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UBSCRIPTION '

Leading Wholesale Houses of Montreal

Leading Wholesnle Housas of Toronto.

Lcndlu,z \vholennle INouses ofl'l’ontrnml S

_ GAULT BRUS. & CO.,

, Con. ST, HLLHN AND Rycox LET STS.

MOI\ TREAL.

lmportors o!'
Staple and Fano Y D) Y uoods
L fﬂ“f ;
miv’umci'umm's :ANII) DEALERS
0 w

CANADIAN| TWEEDS,

: FLANNL‘LS,
GRDY COTTONS BAGS YAI
&,c &e., &c.

471, 473, 475,477,
ST PAUL STRDIJT MONYRPAL

lmportera zu\d prormrs

OF FURS

i ]\[ANU}'ACTURI‘RS Olt ;
FUR GOODS.
And: Jobbers in ! R
) BUFFALO ROBES
MOGCASINS, :
: MITTS AND GLOVES,
FUR_WOOL-

o S‘I‘RAW KATS' CAPS. &c

Lt I‘ROl RIR'N)RS OF THE :

1Montrea,1 Felt Ha,t Works

; -—-O-—-‘,

" Bpeoial inﬂncemmiw oﬁ-red to’the trade’ tn’ our
N manufnoture orFurGooda nnd Woannm

JAMES‘CORISTINE 8 0.

J, GILLESPIE & €0,

ceomssns s Bekigs
HATaW '
‘“cAPs
STRAW G’OODS

| Furs, Buffalo Robes,'; |

64 to 68 YONGD ST
TORONTO..

Fe smeed m Bmsmess’

Keep JOZM Stock :

PROPERLY ASSORTED |

. To XKeep your Stock properly
assorted 9

gan@ yuun ﬂr&erg Raguiarzy

TO.

JOHN MAODONALD & CO.,

.21, 23 & 25 Wal]lngton St.
28 30 & 32 Frout Strecty

38 Fountaln St oy Munch

ENGLISH and SGOTCH WOOLLENS e

: uon to oﬁ‘el specml adv'mt'wcs

1. G MACKENZIE &co

IHPOH’N:.RS

AND] T
WHOLESALE DEALERS

N

Bmtzsh cmd Forez,gn
" Dry Goods
" 3814383 ST PAUL STREET,

,'Reat of the Flench Cathedrﬂlz f* j

MONTRDAL. '

1877. FALL - s

D. McINNES & C0.,

CA\‘ADIA‘I .M AVUI‘A(JTURDRS

'AND‘

I\lPORTLRS oF FORL.IGN

Tazlor 7. rwnmmgs, &c

Arc now offering a complctc '19301 t-'
‘ment in these lmes, and giving them
our undivided attention. Arein '\posx— :

D MCINNES & o

.22 S'l‘ HELEN ST o MO‘ITREAL
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The Chartored Banks,

The Chartered Banks,

ank of Riontreal,

~ ' ESTABLISHED IN 1818.
Capital Subseribed, :

Capital Paid-up, "= = = = ="«
Reserve Ivund eoe i e el 5,500,060

Head Oﬂioe, . - Montrea/
1 of Dir chox o

(:LORGE S’LLL’UI-.N 1isqQ;, - > President.

G.W. CAMPBELL, Esq., M. D Vice-Lresicdent.
Hon. Thos. Ryan, Sir AL 1‘ Galt, KX.C.2L.G.
Yoter Redpnth Lsq. Ldward Muckay, L:q
1lon, DonuldA Smith,.  Gilbert Seott, ksq.,

Allzn Gilmour, Lsq.
R.B. A.ngus, General Munu_/m

312,000,000
11,598,400

Branches and chncwv i Canada.
REontreal, ..J, Buchanan, Mamw.

Belleville, Ont. 1Inmmon, Ont. ~ Picton, Ont.
Brantford, ¢ 'l\iugatun, “ Lort llope, **-
Brockville, ¢ .. Lindsay, .- fuebece, “
Chatham, N.B. Londou, “ Sarnia, “
. Cobourg, .Ont. Moncton, . N.B: Simcoe, i
U . Lorn\ml “ Neweastle,  *  Stratford, v“
13 Kargus, Oshawa,  Out. St. John, N. B,
3 © Goderich, "¢ . Ottawn, . St. Marys, Out.
{n . Guelph “ Yerth, “ - Torontu, “

uumu\, N.S. .- Yeterboro', .
A, Mecnider, 13sq., nspector.

A_/cnls in Great Bri zlmn. —TLondon, Bank of\‘[ont-
reat, 8 Birehin Lane, Lowmbard Street, London Com-
)uittee—l(obut Gillesple, .lnq . Sir Johin Rose, L.ut

i 1.G.

I}(Jauiers in Great Brituin—-London, The ‘Bauk of
Eugland ; The London & W estminster Bunk : Phe
Union Bmlk of .London, Liverpool, The Bauk of
Liverpool.: Scotland, The ].Sutisu Linen (,omp.my
and Branches.

Lo Gldgents in the Um.led State.—~New-York, Richard

Cpelt and G 1 Smithers, a0 Wall Street, (th,.\go,
Bank of Montrc'll 154 Madison Street,

DBankers in United Stiwles—New Y onl\,The Bank of

New York, N.B.A.; ‘Ihe Merchants’ National lSn'u]\,

Boston, The Merchants’ National Lank: Buaflalo, The

Far mers and Mechanies’ National Bank: San Fran-
cisco,; The Bank of Britisly Columbin,

- Colonial and Loreiyn Co rrepondent. —St.Joln’s,
Nild., The Union-Bunk of Néwftoundiuand, - British
(.,olumbm, The Bank ot British Coluwbin, Now Zea-
1and,; The Iink of ‘New: Zealand. © India, China,
Japan, Australia—Orientul Bank Corporation.

.- (Lssue Circular Notes and Letlers of Credit for
lcauellcls available in all parts nfllu: warld. )

EXOHANGE BANK

OF CANA.DA

HEAD OFFICE, . . MONTREAL,

Sl nmncrons.'
M. H. GAULT P
T CAVERHILL, .7 . .

AL W. Ogilvie,
B l\ Greene,:

President.

Thomas Tiffin,’
James Cmthcru, s
"Alex. Buntin, : :

- 0. R.MURRAY, v .. .
_GEU. BURN, L

BRANCHES

Cas]n'er.
. dnspector.,

; Hmmlton Ont.

.. Aylmer, Unt .
. Park Hill,: Ont. .
i Bedtord; §d Q e
: Johette PQoo v

L d.G.oBillett, do
<DL, Gmncxon, “do
T L. Rogers, . de -
{ leuou\, Je, o do.”

Quebee, - L7

Owen \Iurph)
B jYa’{lcyﬁeld

AE '.Z _".-" D..B. 1(,:\5(:

"FOREIGN AGENTS,

The ‘Alliance Bank, (Limiled.)
-The: National Bank ~of. Com-

LO\DON: -
ANEW'Y ORK
m(.r..e, Messr!
Wall street.

Umon Nalional Bnnk
“pold.’ - Interest allowed on Deposils,

t lowest mtes

| ) P/_TA L PA /D UP .. 81,000,000

Vice-President.

"G M. Counsell, Manager. '

‘}Hilmers MeGowan .\:“Co., G3"

‘Sterling and‘American Exchange bought n.nd“-'

= Qollections made promplly and rcmllted fur

U BANK o b3
BRITISH NORTH AIYIERICA

Incorporated by Royal Charter.
Paid-up - Capital, £1,000,000 Sterling.
London Office—3 Olegcnot’s Lane, Lombard St.

GOURT OF DIRECTORS.

John James Cater, 11, J. 3. Kendall,

lenry R. Farrar, J.d. Kingsford,

Alexander Gll)csple, Frederic Lubbocek,

Richard IT. Gly AL H. Philpotts,

‘W. Burnley Hume, : J. Murray Robertson.
Secretary—R. W. BRADFORL.

HEAD OrrioE IN CANADA~St, James S(.., Montreal.
R. R. Guixprey, General Manager.
Wat, GnrixpLary, luspector.

DBranches and sgencies in Canada.

London, Kingston, Tredericlon, N.B.
_Brantford, Otiaiwn, Monclon, N.B.
Paris, . Avnprior,, Ualifax, N.S.
Dunnville, Rentrew, Yietorin, B.C.
Hamilton, Moutrenl, Stanley, B.C,
-Toronto, Qucbee, ) -~
Napanee, St.Johwn, N. B, .

Agents in the United States

New Yori.—D. A, McTavish tmd G. M. \Ionh,
“Agents,

SAN I‘m\nmsco.-—A Mcluulny nnd i W
Glenny, Agents,

J.oXDONX BANKERS, -'1110 Bank-of I]ugl'md xmd
Messrs, Glyn & Co. .

TForeign Agents, —-l'Avcrpool—-B'mk of : Liverpool,
Australia—Union Bank of Anstralin, New Zealand
~—Union Bank. of Australin, Bank of New Zeaiand.
:India, China,and .hpuu—bh rtered Mercantile Bank
-of Indin, London and China; Agra Bank, Limited.
West Indies, Coloninl Bank. _l’una—M(hsrs Mar-
'cu'ml Audle& Co.. -

:THE MOLSO\IS BANK

: wcom'onA'uD BY ACT oxa FARLIAMENT, 1855,
C’upztal "52 OOO 000 It‘cst $540 000
IIDAD O[‘I‘ICh, MO\'TPEAh

Bir ceton«.
Jony MOLEON, Esq.,» - « .=
Hon. Tns, WoRrMAN, M.P, - i
Tuomas CradMR, ISsqg, R.W.Surrnern, ksq.
T, 3 a8, CLAXION, 1**( HonD. 1. \L\wummov
11, A NeLsox, Bsq.
CIWOLY I'J;SLAN 'lll()\lAb,
ML llLA.LOl\ PRI -

- 17 c¢'ulul!

-~ Unshier.
- - .lmp(clur.

Br':nchcs of The Molsons Bank.

Broclville, Millbrook, Toronto,
Kxetery . Moryisbury, Hindsor,

L dngersoll, Oteen Sound,  Sorel, I')Q.
London, ‘Smith’s lrulls Lamplu,lllun N ]}.
Meuford, St Thomas.

A(ﬂ NTS IN T DOMINION; :
()uobcc and, Onluno—lhnk of Moutreal :md its
Branehes,
4\(:1::11:mrcrru.l—nnnk of N Brunswiek, St. John.
Nove Scotiv—Ualilux Banking (,ompmh, and its
Jhlun(.hcs.] ; ! Tstand
rpince Fdivard Tsland—3er chanty Pary of Nuli-
fax, Charlottetown & Summerside. X
Newfoundland—Commercial Bepk of Nu\l(mud-
: hnd bt Johns.
AGENTS IR UNITED #2ATRS,
New York— Mechanics’ \'nhon'ﬂ Bank, Mncsrw
Morton, Bliss & Co., Messrs, C. F; Stithers” &
iAW u(son, Boston, Merchauts National Bank; Por I-
Hand, Cisco National Bank; Chicago, lurau\nlimml
“Bank; - Cleveland, (,munmu.ml Natjonal * Bank;
Detroit, Second National Bank; llujluln, K mcrs'
.uul\x?leclm,ucx.; } ulo}nl Bank: lelu.zme‘ Wiscon-
sin Marine and Iire nsurum.u (.o B.m H Iole o
Secoud Nationel Bank.’: : 01
i | AGENTSIN umm-r BRITAIN,
London—Bank of Montreal,
Curric & Co.: Méssrs, Merton, Itose & Co.
Collections made in ! ]p'mq of the' Dominion and

cluuga. .

Open I)auly from 10 to 3.

 No. 640 Catherine Sh‘cét, EREE

Mezsrs, (.'lyn ‘Mxlls,

returng’ p!‘ﬂmptl) n'».m(ed “at’ lowcsl. mtes of e‘t-‘

The Charteréd Banks,

MERCHANTS
OF CANADA.

BANK

Capital - - - $9,000,000.
HEAD OFFICE, . - -  MONTREAL
HHON. JONIN nmuuwN < - Presidont
JOUN McLENNAN, « ~ - Viee-Iresident

Board of Directors.

Sir [Tagh Allan, eetor Mackenzie, Lu].
Audre\\ Allan, Esq. Robt. Anderson, Msq.
Duinase Musson, sq. Wm, Darling, isq.
"donathan llodgbon
GEORGE 1IAGUE, - (,-cnuml A[mm;;m

DBRANOCHES AND AGENCIES,

Torounto, - Napanoe,
Hamilton, Brampton,
Kingston. LElora,
Belleville, Ahnonte,
London, Kineardine,
Chatham, Orangoevitle,
Galt. Pewmbroke.
Ottawa, Mitehell, :
Windsor, Witerloo; Ount,
Ingersoll, LSLoJobm’s, Quee,
St Thoumns St ll) acinthe,
Stratford. Sorel,

Berlin,
Owen Sound.
Walkerton,

]h'nirm\'.
lh- vtharueda,
anogiie,

Prescott, ~\\ iunipeg, Manitobn,
Terth, ‘\lonlw.n
Levis.

Agent in Pvmf Britein,—Tondon, : Merehants
Bank of Canadn, 32 Lowbard: Strest,  Loudon Com-
wmittee—Sir Wm J, W, Bﬂg,ned, Bart., 1. K. Mont-
gomerie, Esq,, Thomas Milburn, Isq., HUGH MUIR
AManuger.

Banlers in ("1mt Britain —The London Joint
Stock Bank, The Bank of Scotland.

cAgent | in New . York. “’ J.oIngram and Jomes
Goldie, G2 Wall Stree

Bank i New York —-—I.'he \'nlionql Bank of the
chub!u.

- LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEAD OFFICE, MONTREAL

C. S. CHERRIER, Esq., President.
C. J. COURSOL, Esq., Vice-President..
ALA. 'mom'u-m, Esq., Cashifer.

FOREIGN AGENTS.

Lomlon—G]\ nn, Mi]ls, Currie & Co.
New York—National Rank of the Re ublic.
Qucbec Agmw,/—-Ln Banque N ntmna e,

el

City & District Saviﬁgs Bank.

- Head Office, 176 St. Jumes Stiect,
Capital, $2,000,000
Prcsulent . ... EDWARD MUPPHY

Vlce-PresuIcut SIR "RANCIS HINCKS.
. Mlmnger, . EDMOND J. BARBEAU. .

BRANCH OFFICES
Agents.
ALGA| RU'.P\
No. 446 St. Joseph Street, - .~ - Y. BARBEAU
Poeint 'St. Charles, Comcr WLllmp,ton ) : N
© 7 and St Btienne Streets, - WM. DALY,
The Branches will be open dally from 10 to 3 xmd
B from 6 to S p.m. L .
INTEREST ALLOWED FOR DEPﬂS!TS RS

Collections: made. .. American Greenbncks honght

: Exchange on \‘c\\ York, Loudon nud I"\nsnt Current

rntcs.

—
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The. Chartered Banks,

The Chartered Ersnks.

T‘Eie Charteved Banks,

THE GONSOLIDATED BANK

OFZCANADA,

Capital, = $4,200,000
“ DIRLECRORS:

I’h'sidcn’t ¢ SIR FRANCIS HINCKS, K.C.M.G.

Monireal,
Vice- President: R. J REEKIE, Esq., Montreal.

Hon. Avex, CAMPRELL, Senator SToronto
Jonx Grant, Lsq
Hueu MoLENNAN,
Hucu Maoxay, B
W. V. OgiLviz, I3sqQ
JoHN RANKIN, Esq
RoyMro II. STrrHENsS,
WILL1ANM PHOMSON, 138

J-B. RENNY, - '-.. - - General Manager.
THOS, McCRAKEN,: - - Asst, Gen, Manager,

Tontreal

Arch. Campbell, - - -'- - - - - Inspector.
BRANCHES.
MONTREAL,

© Do, Chitboillez Square,
Ayr, Newnrket.,
Berlin, New ligmburg,
Bellevillo. Scaforth,
Chatham, St. Catherines,
Clinton, Sherbrooke.
Galt. Wingham,
Lawnilton, Woodstock,
Norwich,

Tonroxro, . o
s s Do, Yongestreet, -
‘IITOIIE(GN CORRESPONDEI_\‘TS.
Alliance Bank, (Limited) London,
Nuational Bank of Scotland and Branchies,
National Bank (Ircland,) and branches.
Ulster Banking Company, Belfast,
Smithers & Watson, New York,
National I'nrk Bank, New Y ork.
Bank of the Republie, New York. .
Iidder, Yeabody & Co., Boston. : -
Farmers’ and Mechanics’ Bank, Buitalo. )
First National Bank, Oswego.. o
Interest allowed on Doposits, according to arrange-
ment, .
Letters of Credit

ranted on Enghmgl, Ireland and
Scotland. and on (! :

iina, Japun and West Indies,

Montreal’

EASTERN TOV/..511P5 BANK,

AUTITORISED CAVPITAL........... see §$1,500,000
CALFITAL PAID in March a1, 17 o0 1,818,654
RESERVE FUND....1......... .00 veee 800,000

Board of Directors;
R WCHENEKER, President.
C. BROOKS, Vice-President.
B.. Pomroy, .0, Brigham,
G. K. IFoster, Hon, J. I, o,
A A, Adausg, G. G. Stevers,
Hon B Lee Terrill,
Head Office—Sherbrooke, Que,
WM. FARWELL, Cashicr.

Branches. .
Wadterloo, Richimond,
Coaticook, Stanstead.
Cowansville ' :

Agents in Montrenl—Banl of Montreal,
London, Ingland—London & County Banks,
Boston—National Exchange Bank.
Collections made nt all nceessible points and

promptly remitted for.

TAREO BANEK
ONTARE BANEK.
Capital Subscribed, & 000,00 id-up, §2,050,272;

Reserve Fund, § yu,

Hcad Oilice, - Torento, (jnt.

-DIRECTORS :
HON. Jouxn SIMPSON, Przsipent,
HON. W, p, HOWLAND, Vior-1’ e siprn,
1I0N: D. A.MACDONALD, .
C. 8. GZUWSK], Esq.
. H Y, Lsq.. :
WM, MoGILL, 1isqQ,, ML.D,

A, M. SMITH, Bsq, '
D. FIHE, General Manager,
Agent for the Yovernment of Ontario.

lIr(mche,.—Guelph. Lindsay, Montreal, Oshawa,
Peterboro’ Ottawa, Yort Perry, Port Hope, Pe-

broke, Bm\'man\'ille, Whitby, Mount Forest, Toron- .

to, }’x-il_lcc Arthur's Lunding, Winnipeg,
Foreigu Agent ~~London, Eng.~Bank of BMon-
treal, New. York—Ig, Bell and 'C. 1. Smithers,

THE CANADIAN

Bank of Commerce.

Head O[ﬁce, - - Toronto.
Paid-up Capital -~ - - $6,000,000
Rest T T 1,900,000

DIRECTORS.

Hon. WILLIAM MeMASTER, President.
ADAM ‘HOPE, Esq, Vice-President,

Noah BQthnrt, Eeq,' . James Michie, Ksq.
W, Cumberland, Esq. . T, Sutherland Stayuner, Esq,
Willinm Elliot, kxq, George Taylor, 125q.
. W J.JJ. Arnton, Esq. ) )
W. N, ANDERSON, General Manager.
) SN J. 11, 'PLUMMIER, luspector,

New York—J. G. Harper and J. I1. Goadby, Agents,
Chicago—J. G. Orchard, Agent.
S BRANCHES.
© Barrle, Hamilton, Simcoe,’
Brauttord, - London, Stiratforq, .
Cayuga, - Lucan, Strathroy, :
Chatbam, Montreal, Thorold,
‘Colltugwood, Orangeville, Toronto,
Dundus, - Ottawa, ‘Lrenton,
Galt,. Paisley, - Walkertown,
Goderich, - ¢ Peterboro®, Windsor.
Guelph, ; ’ St. Catharines . Woodstock, -
. Sarnia, v

©._‘Commércial érodifs issued for use in Europe, the
Enst and. West Indies, Chiua, -Japan, and South
America.., "

‘Bterling and American Exchangeboughtang so0ld..
. Collections made on the tost fuvorable terms,

... 'Interestaliowed on deposits, i . :
BT . BANEERS, e .
Now York-—The Asnerican Exchange National Bank

., London, England—Tne Bauk of Seotland, * .

- Andvew Thomson,

IMPERIAL BA

OF CANADA,

Capital Authorized » ~ - 1 L . ..
Cnp:tall’nidup e L S,
- DIRECTORS:

I 8, HOWLAND, Esq., President,
T. B. MERRITT, sq., Vice-President, St, Ca-

tharines, )
Jony Swiry, Bsq.,
Hox. Jas. R, Brensox,

St. Catharines, - ' R, Canns, Esq.,
P. Hugurs, Bsq,, Joux Fiskun, Ksq.,
D. R. WILKIE, Cashier.

. HEAD OFFICE—TO RONTO..
BRANCIES--5t, Cathinrines, Ingersoll, Port Col-
Lorne, Welland, St. Thomas and Dunnville,
AdeNTs IN Loxbox, ENG.—Boszmquct Salt Co.

AGENTS IN NiW YORK—Dank of Muntreal.

Gold and Currency Drafts on New:, York and
Sterling Bxchange bought and sold. Deposits
received and interest allowed. Promptattention
paid to collections, .

Boslon—'l‘re}mout National Bank,
-$1,000,000
- 833,600

T. R..Wanswon, Rsq.
War. Rassay, Esq.,

R .
Union Bank of Lower Canada.
CAPITAL - - - - 2,000,000,
HEAD OFFICE, - - . - ‘QUEBEC.
" DIRECTORS. S
CHARLES 13, LEVEY, Bsq., Presiden t..
HoN. JOUN SHARDILES, Vice-L'resident.
Iou, Geo. Irvine, - lon )hos, MeGreovy,
D. C. Thomson, Esq., J. BB, Renaud; Esq.
Eeq.
Cashier—I’, MacEwen, ,Illspéc;ox-—G. I1. Balfour.’
BraNouka-—Savings Bank(UpperTown) Montreal..
Ottawa, Three Ltivers, . . SN

The Bank of Toronto,
CANADA,
Incorporated 1855.

Capital, $2,600,000. Resorve Fund, $1,000,000 o

DIRECTORS:
Wintian GoopuruAN, Prosident,

. damus G, Worms, Vieo-Lresident,
Witrian Cawrina, Gronae GoopERrITAN,:
Anex, I Fulrox, Henny Cawrnna,

JAMES AvrLen,

HOEAD GFFICE. TORONTO.

DUNCAN POULSON, Qasnii,
11 UG LBACH, Assiamranr Casnnen,
J. 1 M BURNSIDE, Ixsireron. .

DBRANCIIES.

Monrnear, T, Murray Smith, Manager; Prrgni.
Boxo, J. L. Roper, Manager; Conotng, Josepl
Uenderson, Munager; Powp Ilors, W. 'R. Wm‘ls-
worth, Manager; Bannie, J. A, Strathy, Imterim
Manager; S, Carnrnines, 5. D, Boswell, Interim
Managoer; CoLLINGWoOD, G, W, Hodgetts, Interim

Maunger. :

BANKERS.
. LoNnow, Exa, “The! Gity Rank: Niw Yorx, Na-
tional Bank of Commereo, and- C. 1% Smithers and -
W. Watson; UsWiGO, N.Y ., Like Ontario National
Bauk; Quenko wind Orrawa, Lu Banquo Nutionale.

STADACONA BANK

 QUEBEC. . i v
CAPITAL, . . . . $1,000,000.
‘ DIRECTORS. >

. Presidont,
Vice.-Pres,
John 1loss,
G. R. Renfrow,
~ Joseph Shehyn, M.,
T. LeDroit, : :

) WAL R. DEAN, Cashier, v
Agents in the Dominfon—Bauk of Montreal, . - IR
¢ New York—C. F, Smithers and W. Watson, .-

“ Chicngo—\pnnk of Montreal. .
'* .. Loudon, England, l\'atiomlllltmk'o(‘Scommd. :

ACTOSEPH,
Hon. P, GARNEAU. M 17, .
A. P, Caron, M. p.
}\‘. Kiroune,
SIu. Grant,

Bank of Ottawa, -
OLTAWA. ’
: DIRECTORS: -
JAMES MACLAREN, eq., Preside, o
CHARLES MAGEE: l'lsq.,q\'ii:e-f’sr'és(i\gtﬁnf. .
C.T, Bate, Esq. ©, Alexander Frasar, Isg
Rubt. Blackburn, Esq., M1, 1uﬁn?<s(ih§wxff,sﬂs'ql. "
Hon, George Bryson. Scorge liay, Esq. .
Hon. L. R, Chureh, ALI.12, L
PATRICK ROBERTSON,
' . ) Cashier,
Agency~—Aruprior. Agents iy Cmmdn—Cmmditm

' The Financial Crisis

Bank of Commieree, New York—dJ, G
& J.H., Goadby, London, Eng..-—_.g(llinnce Bank,
{Liml(ed.) . ; LoE

TO BE PUBLISHED SHORTLY, . -
and Commercial = '
74,5, TG,

OBSERVATIONS ' ON " 0ANADIAN',
BANKING, - o

. Depression of 1873,

S WITII PRACTICAT,

Bl
i

By A AL TATLLON, Esq,,

Baxg MANAGER, Sorel. | R

This volume, the rosult of .close observation niul.»
study, of the causes which haveled to the disorgani. .
zation of tende and. commerce, and tho (lernngemem :
of the ﬁnnqciul conditions of ‘the country, lins -been !
prepared with great care, and .wil] be found of ;the’

‘ForulaN AGeNTS.—Tondon,. The London - and

County Bank.' New York, Natiomal ark Bank.: .

i grentest practical utility 16 all men of business.
. Canvassing Agonts will shortly solicit subseri ptions

. Harper. . 00
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. Finaneial, v

THE HAMILTON
| Prov1dent and Loan Society.

Hon. Apax Hore—President,
© AV, I8, saNproup--Yice-I'resident.

_“Capital (aunthorized to_date)..

e eenas os o -§1,000,000.00
Subscribed Capital. .o . S0 000,200.00
Paid-up Capital. 656,749 00
‘Reserve Ifund. 65,000.00

1.074,404 00

"loml ASSCtS.as IR
urity of Real

MONEY ADY.
Fstato on the most h\vorub](- term }

MONEY RECEIVED ON DEVOSIT and interest
allowed at (bmul bxper cent, per aniwm.

KING STREET: 'HAMILTON.
- '11. D; CAMERON, Freasurer.

: 'THE ONTARIO
SAVINGS & INVESTHENT SOCIETY.
S1,000.000

621.000
124,300

Subseribed Cnpiml - . -

Paid. up, = e -

Reserve I‘lmd L
Moiiey loaned on Real  Estate Sccurities  only.
Municipal and “School Section Duhentures pur-
chased. .

SAVI\GS BANK BRANCH.
" Interest allowed on Deposits, at thé rate ol‘o orG

.- cent per annum.
; per-genbp WILLIAM F. BULLEN
.\\Imlug(:r.

e 'V‘O(llcu Cor; Richiiond & Carling sta,
Lo ndon, Ontario.

’I‘HE ‘HURON & ERIE
;LOAN & SAVINGS COMP'Y,

LOVDON, ., s« ONT.
S (lNcoRl-om\'m D, 1846)
Pmd up Capital == = .+ < - - $963,461
Reserve Fund - - - - - - -.- < 204,000
. “Total Asgets = -''-.- -"- - - - 1,895,819

Money advanced on tlm sccunty of nuplovcd farm
- proy erty on favorable terns, -
o MORTGAGES PURCITASED.
" Interest allow.d on Deposits nb the race u[ ] '\m'l (‘per
cent, per annum. : A
Oftice : 442 RICIMOND sry, .
London, Ont, '
) X.. GEIIBSON
" oMaNagGER.

: Leading Wholesale Trado of IVIonu'cnl.

é ;COTTON,GONNAL & CO.,
;&3; o 3 Merchants' Exchange, Montreal.
§ CONNAL COTTON & GO, -
g %97 West, George Street, Glmyow. )

Succcrsnrs ‘to \[ou‘lwn, ’\n\c]c'm & Co .
'Remcsultmg in' Canada CHAS, TENNENT & CO

kA,

- Powder, Roll Sulphur.
“'London—Pig TLead.
" —Red 'Lesd, Litharge, ©J. & 1 l‘lm\A\A.\'.l‘ Well
“Park: Brewery, CGlasgow—India l'ult. Ale twd Portcr.<

L, ENTHOVEN & SONS

> Sugnrs,. Linsced . Oil, - Tin Plates, Sheet Zing, cte., cte.

tctl in Brigish markets on best possible terms,’

- LEO HARMBURGER.

Tobaccos, ngars ‘&¢..

“W E. M. ROBITAILLE,

Agent. : anot . Young's ]hnlding, 78 Toter St.,

‘Bank;- Lower Town, Quebee. -
CWell Ser\ed Job Lot. Tel ms q%y»

‘¥e, 4 UERCEANTS EXCHANGE, 118

778t , Rollox, Glasgow—Sal Soda,’ Eolln Ash, _Uh.u*!ung, ;
WAL LA\G,Jr.. & CO,, Glnsgow

‘and - other : well-known houses. ~Also Scoteh - Refined

Womcm for any of the nboveé or other gootls execu-

" ments ninde or vex ilized. . Lozns negolinted.

BROKER & COMMISSION MERCHANT IN ‘

439 ST. ‘PAUL ST., MONTREAL

Gcnenl Commission’” Merchant, and ' Whalesale -

nd | 20 Snulbnu-\lntelut St.,’, opposntc Slndnconm

3. D dra.wford

Leading Stock Brokers of Montreal,

. WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Iixchange.
.. OFFICE: .
96 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,
COALS, OILS,
Chemicals, Pig Iron, &ec.,
5 ST. SACRAMENT ST.,
MONTREAL.

' FRANK BCND & €O,,

BROKERS,
7 ST. SACRAMENT STREET, MONTREAL.

S(ockq bonnht and sold at } per cent. Commission
on tho par viilue when $5000 or ovur,

FENWICK & BOND,
STOCK BROKERS,

(MONTREEAT, STOOK lxcuavar.)
OFFICE :

T. CACRAMENT ST.
J. R. MIDDLEMISS & CO.

" BANKERS,
Fmancml and - General Aaents,

. DEALERS IN '
STOCKS, BONDS AND‘DLBL\ITURDS

Saf: and profitable investments secur ed for
clients.

» ORDERS PUNCTUALLY ATTENDED TO.
115.5t. Erancozs Xavier Street,
 'MONTREAT."

MACDOUG ALL& DAVIDSON
" . BROKERS,

North Brimh & Mercantile Insurance Bux]dmg
. MONTREAL,
Members of the Stock Fxchange.

t Comzvsx'uan\'rs —The Bank of Montreal, Lon-

don. . Messrs, Morton, Rese & Co., l.ondon. The

Bank of Scotland in Edinburgh, Glasgow
ee; Messrs. Cammann & Co. "1\0‘:_] g,“ and Dun

teo RITCEIE&NOTT '
STOCK BROKERS

(Alembcrt of l]u' Montreal S(ocl Lfchunyc )
. Oﬂlcc No. 6 HOSPITAL S'l‘llLl}'T.

Stoek bongl\t and rold for.eash or on margin, Juvest-

Al invest
ments made throngh us. will ‘be perjodically reported

upon, aud.the interest of all onr elients will receive onr.

most careinl and inunediate attention,
Jaugs_ O. Rircuis, - Joux -F. Norr.

J..D. CRAWFORD & CO.,

Of the \Iontrcal btock L\clmnge

Stock § Share Br okers,

bolzm-‘u Hospirar St. AND D\OHANGh :
. . Counr,

]VI'ONTIEEAL. .
Gep, W Ha.mxlton,

| Leading Stock Hrokers of 'Toronto,

HOPE & TEMPLE,

Stock Brokers and Estate Agents
18 KING STREET BAST,
"TORONTO.

W. Hors: R. AL TexrLe

H. L. BIFAE & CO.

20 KING ST, TORON TO.

STOCK BROKERS,

Etate Agents, &o-

Stod\q Debentures, Mortgages, &c., bought
and so
N B —'he Stack Echange attended daily.

JAMES & PHILIP BROWNE,
STOCK BROKERS.
Members of the Toronto Stock Exchange,

Denlers in . Sterling: Exchange, Bank: Stocks, De-
hentures, Mortgages, &c., U. 8. Currency, Silver and
Bonds-— Drafts on Now York issued in Gold and Cur-

rency. Trompt attention given to Collections. Ad-
vances made on Sceuritics.
No. 64 Yonge Street, - - ‘TORONTO.

W.B.PHIPPS & SON.

_Bankers and Stock Brokers,
Toronto Street, opposite.old Fost Ofice,
W.'B. Prres. W. Avrnur Pmires.

Members of the Toronto Stock Exchange.
- Sterling and New York Exchange Bought
and Sold.  Stocks earried on Margin,

MURDOGH ROBI‘*IS & CO.,
ACCOUNTA\ITS

Lstate and General Commission Agents,

OFFICE AND WARENOURE:
11 FRONT STREET, BAST.
¥, 0. Tox 494, ]

A. T. M’CORD JR.. & CO.

CKoronto.

" 58 ADELAIDE STREET, BAST,
s TorontOn Lo
STOCK BROI\ERS
AND

GENERAL AGENTS.

Citizens Insurnnco Compnny of ‘Montreal, Cm-
pital, $2,000

Gore sttmct Fire Insurance Co of Galt, Ont.
" United States Plate Glass Insurance Co,.
General Agenis for the whole Dominion:

LEGG AT &3 OHNS‘“ iN .

MANU!-‘.AC’PU'RI:.HB ov i

BOOTS 8 SH OES
U HAVE RDMOVDD TO

80 & 41 WILLIAM ST., MONTRL‘AL

v




THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

o

Asgimnees and Accountants,

FJOENN FTATLIR,
PUBLIC ACCOUNTANT
) AND .
OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used
in the Province of Ontario,
MONTRIEAL,
151 8t. James Street.
Perkins, Beausoleil & Perkins
Assignees & chountanné,
60 ST. JAMES STREET,

DMIONTHE 354 L.

AN, PERKINS, Com, awd Oficial Assignec.
C. BEAUSOLKLL, Otlicin]l Assiguee.
ALEX, M. l’l;l(l\h\b Accountant,

JOHEN S. SHEARER,
Commission Agent, dssignee & Aecowntand
COSIMESSION EIR, &,

5 ST SACRAMENT STRURT, MONTRIEAL.

Trompt aftent on-given to colivetions and the clos-

iuy of aeconnts,
THOMAS MILLER,
Accountant and Oficial “Assignee
Ior the County of l'grlll, Out,,
Establishoed in 1858, <

- Special Attention'given'to Insolvency Business,

UOLLEUTI(L\‘S punetunlly attonded to, and prompt
: returng guaranteed.
Oﬂice, Ox.d Fellows Blocks, Market Square,
S.[‘LATFORD, ONI‘

" NOTICE OF CO- PARTNERSFIP

'llm undersigned, have ll|l~ day formed a.co-
ndrship, wnder the name and firm of LAJOIE
SHAULT & SEATH, and will enrry on the bns 1
Assignees il Acconntants, ot Nos, G, 66 and bb b(
James stréet, in the City of Montreal,

U I OULS JOSKEPIL LAJOIE,
ur

515 SRRAULY,
strict of. ll(mlw(l/-

{
Oglicial lnu,u ey or
DAVED SEATH,
stegosntunt and (,mnnus«,muu
Muullcu], July 2nd, 1877,

DUPBY, TAVLGR & DUFF,

Cﬁﬂial Assignees, Accountants,

AXND |

(,omnusszonms Jfor. taking Affidavils,
353 NOTIRE DAME STRBIE,

Qreosite L\mmm.n Baxg, \l()h'l‘mu\h

Louls Duruy,. . - - Oficial Assignce.,

IxTAv Lm\nmkﬂm\ms of the bnpmmr

:}3;::‘\‘ illA}\{‘Ull)li]FI‘ } Court of Lower Cauadn aud
M. DML 1,

for 1'rovinee of Unturio,
, RHIND & FULTON,
Sftssignees & flccountants,
26 ST. FRANCOIS XAVIER ST,

MONTREAL;

.)om\ l‘ln.lm\,
Aecotntant & Conuuissioner:

'EVANS & RIDDELL,
PUBLIC ACCOUNTANTS :
- AUDI’I‘ORS, KR, Lo
LD\VAI\D LVA\TS

S - OFFICIAL ASSIGNBE
.22 ST. JOHZV S.’IPEET MOIVI‘REAL

W \1 lmn\n
Oflicial Ax- Irnce

Assiguecs and Accountants.

Leading Wholesale 'Trade of Montreal,. ), |

STEWART, DUPUY & CO.,

Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREATL,

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 MhOSPITAL STREET,FMONTRE AL.

D. S. EASTWGOD,
Official Assignee, Accountant,

AND
GENERAL AGENT,
OTTAWA, Oxr.

DOUTRE & WHITTON,

Assignees & Accouwntarts,
59 ST. FRANCOIS XAVIER 8T,
MONTRIEAL.

ALrnovNse Dou’x‘]u-:, AL Wainrron,
Official Assignee. ccountant § Commissioner,

Leadingy \thlea.\lc 'i‘rudc of Montreal,

COCHRANE, LEWIS & O,

CoMMIsSION \nmum\’m & GENERAL AGENTS, :
15 ENospital Strect, I'lonuu\l.
Ro\uesoutmg in Cnuadae:

R. \\’onn wsrooN & Co., Export Confectioners,
Glasgow and Londou.
Jous Ginron & (,0 Pickles, &e., Leith:
LiLLa & Kpwarog, Sauee Muiufacturers, Paisley.

an
CWILLIAM BaiLey & SoN, llonuoy Fields bluum, ]

Warks, Wolverh: unpton.
MARTIN & CO., (L umlcd)}\hllbu wrd Mnnuﬂlclurur~,
Ritsyid

1
MceKINNON &,)J "ANNARILL,Crown Pobit Tube Works,

lm;,u\\

BAS ﬁmsﬁ%agg.

A large and \un(.d nssortment

op
EBronzcd nnd Crystal
: Blll(,l(bl!", all Lamps, &c.

ROBERT. MITCHELL & CO.,
MONFTREAL BIRASS WORKS,

Corner of St Petcr and Craig Streets.
M. MULLIN & ©0.5 |

STEAM SAW & PLANING MILLS,

G-lsll»l iers

. SO;ltll side Canal, I\'cx‘lv{(ulp:\lh's' Sugar lte!iiyel‘y;v

. All Sorts and dimensions of .
. AS’A\VED LUD{BEIE AND TEMSER
. Suiiable for Building," : :
- Coustantly on hand or Sawed to arder.
SEASONED & PLANED LUMBER

Of every dcxcnpﬂon always'in Stock, at Lowest
Market Trices,

l’lanmg aﬂd Sawiy at veer, Jlow }?atcs

the cost; Coach house bmblus, &e.

W. & F. P, CURRIE & C0. -
100 GREY NUN ST., Montreal,

Tmporters of Dig Iron, Bar Iron, Boiley Plates,
Galvanized Tron, Canada I’lah.v' Tin Plales,

Boiler 'Tubexs, Gas 'Tubes, -

[agot:- Tin, Rivets, " Veined, Marble,

Ingot bopp(.r, Tron Wire, . Roman’ (..emt.nt.,

Sheet Copper, Steel Wire,  PortlandCement '

Antimony, Glass, Canada Cement |

Sheet /unu, Paints, * Paving Tiles, -

Ingot Zine, Fire (Jhty Garden Vnses,

Pm Lead, Flue (;owra, Chimney. Tops,

Dr) Red Lier wd, Fire Bricks, + Fountains, -

Dry W'te Ll..ul - DRAIN PIPES,
Patent Enenustic Paving Tiles, &c

MANUFACTURKRS OF.
SOFA CHAIRS AND BEDSTEADS.

A large stock alwnys on hand.

SHAW BROS. & CASSILS,
TANNERS.

N AI\D DEALERS IN

HIDES & LEATHER,

13 Recollet Street, ,Montr'ea]}

CASSILS STIMSON & CO
IMPORTERS OF ! S
Forejgn Leathers, Prunellas. and
"Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,
, MONTREAL.
ARCIID. M. CASSILS. CHAS b’l‘I\ISON .

COCHRANE, CASSIL% & GO

MANUF. ACTURERS or

Boots and Shoss, Wholesa,le

CORNER OF - .
St: Peter & St. Sacrament St:eets,

M. H bObllRAND‘, . ' <
CHAS. CASSILS, } ;MONTREAL.

ABRAMSPAULDING.

AMES HOLDDN & CO

M nnmwturcrsot, and Whulesu‘lc Deslersin: s
BBoots and. Eshoes,
596, 598,600, 602&6040raxg5t.,MontreaI.

A large and'well assorted:stock’ constnntl) i
on hand, specially adapted to the \mnts of the,.i .
countr) Lrude L

LA CANARDIERE

Beauport Road, Quebec v

One mile from the’ Dorchestcr Bndge, vaﬂunb\e
property, worth - $14,000, 10 be! sold ior haif

Apply 1o LOU'S LDCLERO
Notary, Quebcc
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Leading Wholesale Trade of Montrenl

Leading “'holexm]e '..'l‘radc of MEontireal.

Leading Wholesale Trade_of Montrenl

BEATTIE & BROSTER,

TMPORTERS
‘ oF.

TEAS,

GENERAL GROCERIES,

WINES and SPIRITS;
152 VEI\ICG’ILL STREET,
MONTREAL.

H. MATHEWSVON & €O,
" IMPORTERS o

AXD

WHOLESALE GROCERS,
N 188 & 190 McGill Street,
MONTREAL. :

ROBINSON DONAHUE & CO.,
¢ IMPORTERS
'AND WHOLESALE' DEALERS IN

“.'TEAS SUGARS AND TOBACCOS,

ST, MAURICL & bl‘ HDNRY STS,,
; . NMONTREAX. -
: Snmplcs sent by mail when desired.

- THOMAS H. GOX,

: Importer and ‘.Dcaler in'
,‘Teas, Wines,
o5 and Grenel al (rloccuo

W’HOLESALE, o

.478 Sf, P&ul and 899 Commxssmnels
: wooi o Street,

e MO\TTBJ&AL
GQSTELLQ B%%‘a
K IMPORTERS
Whomsmlb G‘rrocerp,'

WINE & SPIRIT MDRCHAI\TTS
49 ST PE’TL‘R STREET
L MONTREAL

E E»‘ GILBERT & SORS,

MANUI‘:\CTURI- RS OF

PORTABLD AND STATIONAI Y |

. . ENGINES,
Steam Pumps, Shaftmg, Pulleys &.
; OMece ;.

792 ST, JOSEPHZ}’;STREET

JAMES ROBERTSON,

General Metal M erc/zmzl
' AND MANUFACTURER,

Canada Lead and Saw Works,
WORKS:
Queen, William and. Dallousie Sireets.
Ofice und Warchouse—20 Wellington Street,
MONTREAL.

A.HODGSON & SONS,
PRODUCE
Commission Merchants,

MOXMIREAL, )

ALSO, 1IN .

NEW YORK and LIVF]’I‘OOL

Ontario Anvertiscments.

Encourage HEome Manufactures,

Rosamond Woolen ﬂo.,

"ALMONTE, Ont.
FIRST PRIZE.

The Gorp "Mepar awarded . by the British
-Commissioners . at the’ Centennial ]u\h)b\\xon,
Philadelphia, for; the best TWEEDS,

The Only Gold Medal given at the: Cen-
tennial Exhibition for Woolens

B, ROSI\DIOL\D, Préesident and Mandiging

Director, ALMONTE,
r, ‘TLPIILN & €O,, Seling Agenta,
MONTREAL.

EDWARD JAMES & SONS
PLYMOUTH, ENGLAND,
Sole Mmmfaéturcrs of the Gelebrated

DOME BLACK LEAD,

French Royal Laundry, and Ultr ama-
rine Eall Blues,

Eyvery Deseription of WASHINGV POWDERS

PRIZE MEDAL IRICE STARCH.
Sole Agent for. the Dominion and United States

JAMES LOBB,

) TORONT

CTHE L‘.ONDON

10iL ‘Reﬁnmcr Company‘

Manufacturers of .

REFINED PETROLEUM

'Works : Adelaide St., London East.

: Oﬁice Rmhmond St., London, o
~. Ont. o

JOHN BIRRELL &' C0.,

WIIOLESALE =

DRY‘GQODS
i IMPORTERS, L

LONDO\T | QVTARIO,

JAMES JACK & CO,

(Liate Sincluir, Juck § Co.;)
[V holesale  Grocerss

INPORTERS OF

EAST & WEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCHANTS,

Cor. St Peter and Lemoine Sis.,
© CMONTREAL.

NELSON & SONS
IMPORTERS OF

Fancy Goods, Toys, &c.,

: MANUFACTURERS OF

Drooms, Brushes, Woaden
ANE WILLOW WALZE,

H. A,

01 to 97 ST. PETER STREET,
MONTREAL. ,
56 to 58 FRONT STRBET
TORONTO.

CRATHERN & CAVERHILL

IMPOOGTERS OF 11 \llD\\'a\Il}“ IRON, ETEEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,
Caverhiil's Buildings, 185 St. Peter §t.,
MONTREAL..

Aceyts, ViEILLE Moxrtacxe Zive Co.

CANADA PAPER CO.,
(LIMITED,)

Tate ANGUS, LOGAN & €O,
Alunufuclm ers of News, Books and Coloured
Lrinting - Papers,

ENVELOPE PAPERS AND ENVELOPES,
Manilla, irows, Greyand Straw Wrapping l"\perﬁ

Roafiug Felt and - Match Paper, Strawboard aud
Paper Bags, Cards and Card Board,
Blank Bools.
Tmporters of every description of fine
WRITING A\D JOBBING . PAPERS, ENAMEL-
LD PAPERS, EXVELOIES
Milln nt \\ indsor, Sherbrooke and l’ortncul

374, 376, 378 ST. Paul Strcet, Montrea]

WM. BARBOUR & SOKS,
IRISH FLAX THREAD

: LlSlSUl}V

Linen Machine Thread, Wax Machino Thread
‘Shoe Thread. Saddlers’ Thread, Gilling
’ Twme, Hemp 'Iwme, &e,

WALTER WILSON & CO.,

i Sole Agents Jorthe' Domzmon

0 1&8 S'.l‘ HELEN STREET, [
e nxomnnm.,
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Leading Wholesale ‘Frade of Montreal.

RcLAGHLAR BROS.

& COMPANY,

Ifave removed into New aud Commodious
premises,

480 St. Paul & 401 Gommzssmners Sts.

'lhu are now . ready 16 serve cus{omers,
Y Y
Stoek is well assorted

ORDERS have l'rmnpt .v\ltcnlion.‘

J.. 8. McLacunan. Wat, McLacunax.

Crarres MorToy.

CROIL, TAIT & €0,

IMPORTERS OF

gm;p]mm“l Jeancy g@lw iqm\m
YV_I"I QLI Sxﬂ.L]& >

No. 204 MoGILL STREET,
W R A L

ROBT. DUNN & CO.,

WHOL"SALB

DRY GOODS,

VICTORIA SQUARE,
MONTRHATL.

As usual' JOB LIZNEfS a Specialty,

Gi@ﬁ%& S EL EFHM&T

i
. TRADE MARK

. SPOOL COTTON,

‘Has thc nghcst Tcstlmom‘us 111 the
: Market.

] mend their oustomers and the public to use thig
: COLLON TUREAD ONLY, \\uh their Machines.

WIHEEBLER & WILSON Manuf'g Co.
: Sl\GLh Munul"g Co.
“HOWE Machine Co. .
RAYMOND Sewing Machine Co. - . ¢
C. w "WILLIAMS Sew'g Machine Co.

'  \ \\Yholcsrﬂe Impmtors mﬂy supphcd

“WALTER WILSON & CO., .

So],c \ﬁcnts, \‘os 1.aud 3 St. H,elcn Street,

“The following Sewing Machine Cmnpxuues recom-

Loading Wholesale Trade of Montreal,

ROBERTSONS, LINTON

& COMPANY,

LP \th\L & ST. NELEN: STREETDS;

MONTREAL,
IMPORTERS OF DRY GOODS.

Stock now complete in all Departments,

March 7, 1877,

BROWN, TAYLOR & G0,

IMPORTERS

or

STAPLE AND FANCY

DRY GOODS
YOWHOLESALR.
162 McGILL 8T, MONTREAL,

Jouxn. STEvENs0N Brows. Txnes M. Tavion.

ANTHONY MCKEAND & CO.,

MANUFACTURERS' AGENTS,
Yuol and feneral Jferchanty,
14 8t. Helen St., Montreal.

e $ () e
Ganadlan Woollen - ‘
" and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,
Jas. M. Cocurase,

AsTioNy MoKnaxn.

COPLAND & McLAREN,
Importers and Manufacturers

0011\1'4“

WELL’/VGTO/V &GREY /V(//V 87'8.,,

MDNTREAL.

Pig", Ixou. Galvanized & Black Sheet
Iron,

General Supplies for Foundnes

Fire Bricks and Fire Ciay,

' Drain Pipes and Branches,

Chimney Tops and Linings,

Garden ‘Vases and Edging,

Cement, Portland Roman and Water-
" Lime, .

: Piles and Flue Covers,

Wheelbarrows for Excavators

Garden Wheelbarrows,

White Lead, Paints, Oils, Turpentine,
&a, &Cyy &Qv_ &g ‘

'l'ugnb  failure, a blw‘ht havi fng struck ‘the

Loading Whalesalo 'T'rade of Montreal,

BEQRGE WINKS & €0,

Importers & Wholesale Ded_lers

IN

BRITISH AND FOREIGN

DRY GOODS,

Albert. Buildings,
VICTORIA SQUARE,
'CORNER OF

McGILL & BONAVENTURE STS

BELDING BROS. & GO.,

MANUFACTURERS OF

' Mﬂchuw T wist,

© Sewing Sles
Tailors" Twists,
,.rnbrmdevy and Swddlers S111xs, ,

Bonaventure Street,
‘ IVI()K\TKLAL.

16

SALES-ROOMS IN THE U. S.

Thiladelphia, Cor, !"6ih
rud Arch Streots. P

New York, 510 Broadway
Chicago, 108 Last Madi-

son Street, . Boston, 56 Summer St,
Cinctunati, 56 West 4th |'St, Louls, GoL. \otth 4ty
Street. Stireet. .

W. 8. Brown & Co.; Apents, 569 \hrket st,, San
. Francisco, L PR

Fevcantile Summary,.

- The cxports from the consular agency of
the United States at Guelph, Ont,, for quarter
ending June 30th, imounted to $127,089.59. o
" — lmmense quantities of lumber nnd sqnme PR
timber were shipped last week over the' Whitby, ©
Port 'erry and Lindsay Railway.

— The principal featurve of the July number

of the Canudiun Monthly is the reply .of ' Sir
Francis Hincks to Goldwin Smith's essay in the o
Fortnightly Heview on the Political Dc=tm) of L

Uanada. LT

— At the sale of dams aged corn ex. SS. dea-
water on Saturday 4000 bushels sold at 12c i
and 4000 bushels at 29¢. The balanee was sold

“on Tuesddy, two lots of 5000 bushels realizing -~

20¢., two lots of $00 bushels 18ie.; aud one lot
of 11,000 16e.  The bidding was s}uutcd :
= GOllﬂchlll"‘ reports reach us of the (mn'ulu. ;
hop crop, the sum of all being, However, thgt
the yicld will be smaller than I"I.St year, - Con-
siderably. worsey come accounts from' the United
States. Throughout the State of New York'
and adjncent hop-growing districts the crop.is

vines, cutting short their’ growth, curlmﬂ' up-
and blackening the leaves, and véndering the . -
catire plant uscless.” The cffect on the! m'lrket L
will, doubtle:s, bc commcnsumtc]y fclt
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“Leading Wholesale Trade of Montreal.”

" Weading Wholesalo Trade of IVIontrenl

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,
' 'OFFER FOR SALE

American Boiler Iron & ubes
WROUGHT STEAM PIPE & FITTINGS,
CAST IRON WATER AND ' GAS PIPE,
RUBBER-COATED TUBING.
AGERTS FOR
* MORRIS, TASKER & 00., (Limited) PHIL. U.S.

EAGLE FOUNDRY,
CEORCE BRUSH,

24 to 34 King and Queen Streets, Montreal,
MAKER OF
Stenm Engines, Steam Boilers, HoNing Engines,
Steam Puinps, Circulnr Saw Mills, Bark Mills, Water
- Alillg, Mill Genring, Hangers and Pullies, lluml and

Tower Hoists for li‘ yarchouses, &¢ , nlsy, sole Manus
fucturers of

Blake's Patent Stone and ()rc Breakery
. with Patented Improvements,
“ASKWITK’S” Patent Hydra,ulxc Lift.

| WATERS' PERFECT ENGINE GOVERNOR.
And Heald & Sisco’s Contrifugal Pumps, -

GRLENE & SONS

HATS EEXE?FURS,

BUFFALO]%DBES

LADIES' FURS,
GENTS’ FURS,
CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS,

) GLOVES, MITTS, MOCCASINS.
A Large and Complete Assortrment.

TERMS LIBERAL.

GREENE

& SONS,

517, 519, 521, 523, and 525 ST. PAUL STRIEET
NMOINTIIREIA L.

—By recent action of; the P, O. inspector,
morning mails arriving: at Ottawa’ from the
West will be delivered half an hour earlier.

— Oakville: Ont,,. shipped 30 tons of slnm-
berries in one day lust weck.

—Middlemarch Post Office, .aounly of Dlgm,

- Ont, has been closed.

,— Fifteen cars, packed . with heef calttle, left |

* Point St. Charles Wtdncsdn) for Amcrlcmx
market. o
* —The Bank of St. ]Ivncmthe ‘has declarcd
a dividend of four per cult for the turrent six,
- months. 7
—Acadia Life Assurance Con\mn), Halifax,
have declared a dmdend of three and one half
per cent, on the hall’ )e'\rs business,

. — Nalifax, N.8., assesaors mnde. their returns
S 1ast week, plncmg the valde of teal and per-
) 'sonul property within the ¢ity at $16,196,000.

Phosplmte mining inthe township’ of Tom—
pleton, Ont., is being proseeuted with rcportcd
“great suecess.’
~ = The Dominion "Audilor  General's state-
" ment. Jjust published, c\lnluts the total uf notes

“"in" circulation to:be $10, 688, 729, 1”-—e\cess of -

spec\e, $61,791.42,

‘.= Schooner “Adelaide” collided with nbnrgc ]

in the Canal néar Wellington bridge, Mondny,
_snapping the' jib-boom of  the barge but doing
no further damage.
"tz It appears that the coupons on the ‘bonds
of ! the. Kennebec lerond fell due in London
‘on' the’ 1st mstnnt and are not paid )et the
10th.: '
e The coIlectlons at:ihe port of Ottmvn for
year cndmg:-}mh of June ult., exhibit asfollows :

L ——Imporls $1,185,380 ; entcred for consumpuon,

'$1,129,292; duty. $208,630. 03,

"’ Yoen obliged to suspe_‘nd owing 1o his being in-
s yolved” with Heory Dmnmg, slupowner &c -
'rccenﬂy fml’ed Lmbﬂmcs \vxll bie s'mnll '

-——Henrg Black, i‘oundrymnn of Quchec, lms‘

— A despateh from Topeka, Kansas; snys:—

The Superintendent of Insurance has revoked
authority to the Royal Canadian Insurance Co.
to do business in that State.

—The well-knowir firm of Sluter & Pur)
mannfucturers of fine shoes, hag been dissolved
by the’ retirement. of Mr. Perry. -Mr. Slater

i continues. the business, as heretofore, iu all its
- branches, and ynder the old stylo. :

—The  master . cotton |-spinners of Bolton,

England, resolved lnast week to reduce the wages:

‘of the operatives 5 per cent., provided the repre-
‘sentatives of two-thirds” of the spmdles ngree
to make the reduction.

— A CGommittee of Insurance adjusters: ap-
point2d to estimate the losses by the fire of June
8th in Galveston, Texas, have just reported,
placing the total damage at $1,400,000 and the
loss. to insurance Companics ai $1,300,000.°

— A telegram from Quebec snys that the total
amount of ‘clnims against the Stadacona Tnsur-
anco Company arising out of the.recent St
John firc are puL down at $3"0 000 c‘clusu’c
of re-insurances, -

— Continued- deprcss:on cIOsed the Great

“Western lewu) work-shops for {wo weeks; at

Hamilton, on Saturday last, ealaries of all em-

‘ployees being reduced an. clghth at snmo hme
“and for like cauge:

— The Union Bank of Lowel Gam\dx\ ‘ghows
o balance to thé credit of the Profit and Loss
account, for thu year ending 30th June lnst of
$16,576, after withdrawing the sum of $200, 000
from tho “ Rest " account, ‘and pa)lng two
dividends of {hree per cent: each;

—Port - Perry, Ont, granted $5000 bonus
last week to the Toronto and Ottawa Railway ;
same advices add that the Township of: Picker-

ing,: Reade, S(.ugog and . the Vlllage of Port:

Perry have united for the passing of o grant of
$90,000 to the Thorold and Ottawa Railway.

: —Tlletnssxgnmeu‘t of ¥ B. Street is a conse-

foundered and ‘3 missing.

quence of the failure of Young, McNuughton &
Co,he having been virtually a supply wccount of
that house.. His liabilities are about $9,000,
altogethier to Young MeNuughton & Co. and
the bank with whom lu:. pnpu has been dis-
counted.

— Advicos at time of writing state that while
the total receipts of the United States show a
falling oft of $16,256,360, the expenditures show
a reductjon of "$12,551,202 ; this difference of
$3,000,000 will be overcome. by saving in infe-
rest on the public debt.

— The ‘“National Burglar and Theft Insur-
rance Company, " anincorpornted body with n
subseribed capital of $500,000, has just started in
New York. The Company’s object is to insure

"houschold goods, furniture, and all kinds of

general property, against loss by burglary.

— The general stafl of clerks, messengers ofc,
of the Tutercolonial and Canada Pacific Rail-
way offices at Ottawa have received ‘notice of
discharge nfter 1st August.” Unoe month's extra
pay is to be allowed each person on leaving.

—~ The total number of vesscls bound to or
from ports’in’ the United States reported lost
and missing during the month of June is 19, of
which 14 .were wrecked, 1 sunk by collision, 1
Pheir value alto-
gether, c\cluswe of - cargocs, is estimated at
32.’.5 000, ER N

— The \Iew “York Tnbune says it has been
discovered. that the amount of drawbuek on
sugnr in ninny} cages has'exceeded the amount

“of the duty originally paid: = A specinl’ investi-

gation is now being made at-all principal points

of sugavr entry; The drawback will be mduccd

and new regulations: promulgated.

- ~Maino laments her’ railway grants, Port-
land alone having conlmgted a0 indcbtedness

 thereby of $4,879,600. . The present debts of tho

twelve cities in Lhe State are written down at

¥ $12 494,3.;4 of “lnch only two and’ a quurtex‘ v
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Loading YWholesale "lfrndé of PMXontrenl.

'HENRY CHAPMAN & ©0.,

Montreal. |
Sole: Agents in the Dominion for:—

Messrs.. Gonzalez, liynss & Co., Xeres de la
Frontera, Sherries.

‘« T G:'Sandeman & Sons, Oporto, Ports. -

' Butler, Nephew & Co,,  ‘do.  do.
« Pnblo,Olnu. & CdSllLS, Tarragons, Red.

Wines

- Leal Brothers & Co., Muduru, Madeira
Wines.

% ‘Theo. Rocderer & Co., Rheims, Cham-
pagues.

# - Louis Renouf, Epernay, Champagnes.
#  Cuzol & Fils & Co., Bordeaux, Fruits &c.
- Pinet, Caslxllou & Co., Cognac, an-
dms
«.  A. Houtman & Co Schlednm Gius.
¢« - R.Thorne & Sons, (Jluenook "Whiskies.
¢ Wm. lny, Fairman & (.10., Glasgow,
Whiskies.
#  Machen & Co., Liverpool, Export Bot-
tlers of Guinness & éons' Dublin
: - Stout. .
& Robt. Porter & Co. London, Export
Bottlers of Bass & Co's Ale.
«) D.J. Thomson & ()0, Leith, Ginger
Wine, Old Tom,
Mr. W, \Ichun I‘dmburgh, Scotch Ales.
Mr. Lawrence JO) co, Liverpool,
. Sauces, &e. ©
The North British Co., Leith, Paints, Colors, &e.
EF™ Orders taken ouly from the wholdsale trade.

million dollars have been countracted for honest
mumclpal purposes Beat' that,;who canl.

—Plax stalks measuring 48 inghes were pull-
ed in the Township of West \\"ﬂhams, Ont, re-
cently, and others medsuring from forty-five: to
forty-seven incles grew on a farm in East
Williams. Flax culture is befug made a spe-
cialty in many parts of Ontario with success,
and the trade ‘in consequence  is expected cre
long to take substantial demensious, .

- —A: meeting of the bankrupt firm of Laro-
chelle & Scott, Quebec, was leld: on Moudey.
The liabilities are put’ down at slightiy over
$100,000 the greater portion of which belongs to
an: American. raifroad firm, .the balance being
spread over anumber of houses in' Quebee and
furmers iu the Couuty aud’ '\Iu g the live of
railway.

“The Stadacona Fire aml Lx('t. Insurance
Gompany have. convened aimeeting of share-
bolders for 19th inst to * consider the advisa-
bility of discontinuing or continuing its busi-
ness”: . The Direclors also adv crtise a further:
call of four instalments of five per ceut cach on
the subscribed Capital, payable, respectively,
the 10th days:of August and November, 1877,
and eleventh days of February and May, 1878.

'— The' condition of the square timber.trade
ou the -Ottawa: this -year, incomparison with
1873, comparing voth years to date, i given by.
n' Government. return ‘issued. last week ~|as

“ follows :—In18173, 146 rafis, containing 1,900,000
equare’ feet, cleared . for’ Quebec ; in 1877 there

were 78 rafts, conmmmg 500,000 square feet:

—.The : tolal: number- ot
timber: passed over. the’ Chaudiére’ Slldes thig
year up to date is 18 last ycnr, durmg um

Dickles,

“highly satisfactory.

rafts- of “sqaare .

. Loading Wholesale Trade of Montreal,

Loading Wholesale Trade of IVqultré:nl.

OGILVY & CO.,

IMPORTERb oF

DRY GOODS

CORNER OF
St. Peter and St. Paul Strects,
MONTREAL

Denoon, Brake & Dods,

IMPORTE RS

tave just reoon'ed a full assor! tmcm.

Belgian Window Glass,

HALY INCH ROLLED PLATE,

“Which they offer low to Lthe trade.

whole season, it reached 145.. The number of
logs passed through the Calumet Slides up to
date is 600,000, and for the season of 1876 there

wore 1,900 000.
— The auction sales ofdam'wed corn ex SS

Redewaler, a8 usual with such sales, attracted
very lnrge dudiences.. On Sutm-dny eight

thousand bushels were sold, 4,000 at 2lc., and

4,000 ot 29¢. Yesterday thirty-nine thousand
bushels were sold : two lots, 6,000 and 5,000 at
20¢ ; two lots, each 8,000, at Lijes, and oné lot
0f 12,000, the balance, at 16¢; this last lot was
sold“ ex ship.” .

— Crop reports this week are in general o~
vourable, throughout the Counties of Waterloo,
Middlesex, Elgin and Kent the outlook is espe-
cially encouraging. - While the recent rain-fall
hias caused o 'slight delay in haying: operations
it - has proved highly benéficial to root crops.
Potatoes, in particular, look everywhere very
fiie, and, where the bugslhiave been kept down,
promise a lm'ge yield. i

— A review of the Lake, Erie carry mg-lmdc
up to June 30ih, discloses o condition of affnirs

active.:
that port has been 1,000,000 bushels in excess of
previous year, while the receipts of lumber and
staves are greatly increased over last seagon ;

“'canals have also been proportionately brisk and,

altogethcr, the exhibit is hopeful in the extrem °

; — The :Great Western : Railway Company.
:have. summoned a’ special’ meoting, tg be held
“on Angust J.‘dg for the .purpose of empowering

HODGSON, MURPHY,
And SUMNER,
(LATE FOULDS & HODGSON,)

IMPORTERS,

(Nung’ Block) 347 St. Paul Street.

Buffalo has been especially
The " quantity of corn passing through

" MONTREAL,
FARUY GOUs ™
SMALY WAUES. DY GovDs, TOYS, &e.
pools Prints Albums
ool Laces Cottona Halls
onps Tatstros Rults
Neadlos Ducks Broochos
s Drilts Card Cases
ilooks and Iy o Sheetings CardbonrdTex |
Capes Shawlx Chuins
lm.mm Lh.klu;( Camby
Durners Tweeds Concertinng
1 |||brhlﬂur) Cutlon |Towals Srosses
Iloselle Umbrellns Deska
Lnr]uﬂlhu]lng YValveteons Dolls
Finh L Winsey Jrumng
J‘hm.u&ml : Ginrhnng nvulovus
Amarlean Tnee Ribhons
Boot Buttoners 81 Iku o ;Lhcr Dustor
Bodkins GHoy Flngeh
Bralds C:u\mn lannol Jawellery
Bracey o Jows Harps
Cuble Cord 3y uu-rprnnf Tweod Knfves
Crotehet. Cotfon (kthxrgn i bloa
‘rotehet Houky Cry faulcs
Tair Pins Dr«nnﬂom]n THrrors
Intr Oils O . Note Paper
Tenp Cnnurn lax. Paputorios
nk Taduing 'ulm; Boxes
Yuracry T'lus e .uﬂkt velidofu torfumery.
\ululug l‘|u~. Holland 'Muru Frumos
Pens Ihnlluy e
‘onells . AR O fT ‘h) l\\u Carita
Pancil Cases l(ull llnuCuLLnn tnzors B
Purses Rollml Tinlngs Ups ! -
{bhon Wire Meltong ‘auu,lml
Sk Twisy Molesking . Slipper Patterne -,
ntos Musling . Skipping Nopes
Stay Rindiag OLT Cloyt. 7 Speetaclos
Patting Shuttle Mllow Cotton Spoons
Tlilmbles .. {Puraxols - Tnpu .
u lnu ] Cotton Yarn .
L lCurpat Warp 'V!olik“w
whnh.bmm Wadding* Wor Boxon

And a large variety of other Goods .~

Dobbin, Lamont & ﬁn.,‘

IMPORTERS OF ,

* Millinery and Fancy,
DRY GOODS.
230 McGILL STREET,

: MONTREAL.

the  directors . to exercise special powers con-
ferred ou -the company, whereby  they may.
creato an issue of ordinary shares in liew of the
wlole or portion of the borrm\ing powers
towards: paying oll' and: tedccmmg tennuml
bonds.

— The coinage reports fxom .111 the mmts
of the United States, save one; have been, re<
ceived 'at Washington, and they show that” -
the aggrogate coinage for the  fiscal year iy-
seventy-one willions, or an increase of fours
feen millions over the last fiscal year. It is also
estimated - that the aggregate amount of ‘gold
and silver coin in’ the country is ot loss thinn
t\vo hindred and twenty-five millions, S

— Accoxdmg {o . officinl sLn(cmcnts 10 June
30, the amount of national hank notes. out-
st'u)dmg in the United - States, was *$315;-
620,247, and of greenbacks $359,828,294, sliow =
ing ‘that the 'former have  been contmcted?
$36,241,203, and the latter $22,235, since 1875
or during a period .of twenty—mne and & ]nlf :
months, making 'an a"gregatc contmct)on of
558,176, 871 This is-at the mte of very nearly'

(92 000 000 per month.

- Refurm« to our G\mf\d'\, mcat (rade nnd :
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MORLAND, WATSON & C0.

WHOLESALE
, IRON AND HARDWARE
Merchants & Manufacturers,
' Saws, Axes, and Edge Tools,

SPADES apd SHOVELS, LOWMAN'S PATENT,

Cut Nails, Horse Nuils, Horse Shoes, Tacks,
Paints, Lead P:pe, Shot, Leather and Rubber
Belting, Dawson's l’luncs, Olls, Glassand Iutty,
and ul%descmphous of

SHELF AND HEAVY HARDWARE,
Montrcal Saw Works.
Montreal Axe Works.
C'HAMBLY SHOVEL WORKS,

- 385& 387 ST.PAUL ST
MONTREAL.,

'MILLS & HUTCHISON,

13 and 15 ST. HELEN ST,
MONTREAL.

CANADIAN WOOLENS.

Are now prepnred to offer the Trade n
TULL RANGE of. .

rA LL AND WINTER TWERDS, x&c.,'

- For CONVENIENOE OF WESTERN BUYERS. .
OFIICE AND SAMPLES

13 WELLINGTON ST, (Bast,)
. TORONTO.

cortain prejudices against American beef in
- England, tlio London “Daily Telegraph snys :—
“In fact, the difficulties will diminish, as ex-
perience shows, particularly &s- we happen to
witness the somewhat singular result at present,
‘that the liome farmer, generally jealous of for

eign meat, cagerly clamors for it now, as the
best way to keep out rinderpest—a much greater

ovil than the competition of A\xshahxm mution

or Amemcnn beef.”
~— The: assignee has resunied pOSSLSSIOH of
the estate of N. Arsennult, dry goods merchant,

Sorel, owing to non-fulfillment of his terms of

compromise.. Mr. Arsenault failed in Jummr_),
1876, with liabilities of: $27,000 and assets of
$28, 000 he subseqlicuﬂ) compromiscd at 564
cents, m the, dollar in payments spread: over
" two years, which arrangement, it was believ ed
would be'an casy one for him, but the lesults
bave not borne ont impressions then formed.
= Mr." O, Depocas, an old-cstablished trader
of Valleyfield, is in trouble, and'endeavoring to
.effect a composition at ten shillings: - Creditors
have offered’ to nccept fifteen -shillings which

they think he ought to pay, but, as he shows no.

" disposition to come to terms, proccednuns in In-
solvency, may. have .io be taken. We under—

. ‘stand - that® some: five: years .ago Mr. Depocus

had- to get mdulgeuce of a similar uuture from
his’ credxtm‘s.

‘\,—\f Och', merchnnt, ot‘ St Gabrn.l de.
. Brandou; has' been served with d demand in

Lusolvcncy .This is g repeutmu of a suullu.r-

JOHN McARTHUR & SON,

White Fead & Goiors,

DRY AND GROUND IN OIf.
Varnishes, Oils, Window Glass, Star,
Dismond Star and Donble Diamond Star Brands
English 16. 21 and 26 oz. 8heet,
Rolled, Rough and Polished Plate Glass,
Colored, Plsin and Stained  Enamelled Sheet

Glass. ’
Painters and Artists Materials,
Chemicals, Dys Stuffs,
Naval Stores, &c., &e., &c.
OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St, Paul Street
AND
258,255 and 267 Commissioner:Street

"MONTRBAL.

J. RATTBAY & GO,

Munufucturers, Impor{crs and Iholesale Dealsrs

’I‘OBACCO SNUI‘F CIGARS,

AND GENERAL

TOBACCONISTS GOODS.

MANUFACTORY :
No. S0 ST, CHARLES BORROMMER M‘Rl' L,
WAREROOMB AND OFFICE:
428 ST. PAUL cor. of ST. FraNcois Xavier Sr.
MONTREAL., .

event which ocenrred in 1873, when Mr: O'l]éir
assigned with linbilities of $5,400, aud compro-
mised at twelve and sixpence in the pound, and
which - unbappily, wo believe, hind its precedent
ina-like occurrence a few years still furthur
back. Truly so much kindness lins a bad effect
on some men, )

— The announcementof the failnre of Mclver
& Co., haiters and furriers,
with regret. - This trade has been sndly demo-
ralized for some time past, owing to- the bad
times and ‘over competition ; indeed it may Vo
questioned whether any money has been made
in the business since the departure of Montreal's
military  gloty, tiose pets. of society, .the
officers, being most profitable customers. : The
nmonnt of linbilities in this case will be between
$40,000; and $50,000. and weé  hear are very
]argely due to one house.’

‘— A circular 139\1ed last week by the Genc-

ral Manager of the Great Western Railway, ro:
ducing wages and salaries of employecs, in sub:
stance is as follows :~~Ou  salaries or wuges
amounting to $1 a day or less, there.is to be no
reduction ; on salaries and wages mnouutmg to
more lhnn S1 per day and not more than 5149,

- there is to be a reduction of 5'per cent:; on all

salaries and wages amounting to $1.50:per day,
and not more than $1.74 per day, the reduction
is to he: 7} per cent.; on all salaries’ amounting

. 10 $1.75 or.more per dny, the rcduclion is to ‘be

10 per cent.

~—The following were the s\npmcnt: from Ot~
" tawa, Hull-and Buckingham from April 1st, to
¢ June 30th, 1877: Sawn 1u‘mber, 37,993,
$384,711 ; other classes of wood not placed-as.

258 feet,

will be received

Lending YWholesale Trade of Toronto

NEATS FOOT QiL,

THE BEST AND CHEAPEST LUBRICATOR.

BLACKING GLUE

PETER R. LAMB & 0.

Manufucturers,

TORONTO, ONT.

The Toronto T weed Co.
Hird nye Ross & Co.,
a4 NA DIAN

WOOLLENS,

14 Front Street, BEast,
TORONTO,

sawn lumber, ecomprised of the. fullowing spe-
cinls, railivay. ties, fence. posts, laths, shingles,
malceh splints, deal ends, $18,516.69 ; doors and
sashes, $10,766,60 ; hides, skins and furs, $2,677.-
85 ; black lead, crude, $932 ; houschold gouds,
$1,544 5 miscelluncous. articles, $239.49; total,
$419,417.63; merchandise in transit through
the Uniled States in hond to Muuitohn, S21,-
G57.65°; tolal authentication of invoices nt the
Consulates fue. the quarter ending June 30th,
$441,065.28 5 for the same time last year, 8380,
768.92; incrense, $61,306.36,

— A correspondent  of -the New York Sun
at Saratoga, referring to Judge Hilton's recent
absurd order; regarding Jewish guests at the
Grand Union hotel at that place, says: ¢ Judge
ilton's order is applicable, -not only 1o Jews, |
but to all trades-people. - And this order is be-
ing carried out. Formerly, the Grand Union
was o popular caravansary.  Drummers dis-
played their wares and extolled the finn tex-
tures of the fabrics in the shadow:of the grand
piazza and froni rooms of .the cottages. The
prices were as’ democratic ag the patrons.- It
was a busy mart, aud many, of the best rooms
were given up to industrious people. And all
this is. changed now, ‘and silk-stocking exclu-
sivencss is to hercafter mount the brond stair-
eases and glide over the stately halls. That the
new order. of things .will be'a successis fore-
shadowed by the. fact that there wore nearly
double the number of guosta registered yesterday
that were on’ the'.books-at .the same date last
year.” We look upon the' whole affair ns n ea-
pital plan for advertising the Grand Union.

— A ‘change ‘has occurred "in the. firm of

‘Belding, Smith & Co., constituting the - Mon-

treal branch of the widely-known Sewing Silk
house of ‘Belding . Brothers, of 'New. York,
Chieago, &c., by which- Mr. Frank Paul, for-
merly of Milwaukee, has been: admitted as &
pariner.. The firm will henceforth be known

‘n§ Belding, Paul: & Co.; with: Mr.; Paul and

S.. XX Smith ds resxdent partners. - Mr. Lock-

,hu.rt \\ho for soms tune pu.st lms heen m

IS
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Léudlnig Wholesale Trade of nlfoxll;'cx\l

HILL, MITGHELL & 68,
Nos, 287 & 289 Commissioners St., ‘

Distillers and Manufacturers of

CORDIALS, CHOICE FRULT SYRUFS
'TOM GENS, BRITTERS,
WHISKIES, BRANDIES, &c.
o 4B > N
PRICE LIST, Junus {4th,
Ginger Wine, Extra No, 1, 90c. to 95c. per gallon;
Cuses 58,59,

“@ “«

55,25,
Ql .00 to Sl 10 o
Cuases §4.75.
2, Df\c to Yie.
. Choice l'run Syrups, 90¢. to 95¢ per ';j:nléou 3

“ B “«

“ No.

Cases §3.00 to &
<John Bu]l thtcrs, lavrge Cnses $H. 00 to £5.25;
Losmall 4 84,00 to $4.25,
Brnndles-—-chlstercd Brands 3~1 00 to 81.75 pex gal.s
. Crses $3.50 to $6.00,

Prize Medal and Diploma, Exposition Unxve;‘-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868’
7078,

WiLLiaM

JOHNSON,
Manufacturers’. Agent, _
28 St. FRANCOIS XAVIER STREET,
MONTREAL.

REPRESENTING :
J. & J. COLMAN, LONDON,

- JOHN MOIR & Sox, LONDON & ABERDEEN,

H. ROWNTREE & Co., LONDON & YORK,
JOHN W. MASURY & SON, NEW YORK.

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASSODMTMNENT

GENERAL GROCERIES,

: Maintained from best Markets. ‘
J. A MATHEWSON,

202 Mec@ill Street.

Montrea), conducting the business to a safe and
thorough organization, returus to New York.

— A fearful wind and rain storm passed over
the southern part of Wentworth county,Ontario,
in and near, Westover, on Monday last; unroof-
ing several barns, and doing much damage to
gruin-crops which, in many places, were com-
pletely levelled to the ground.

— Apropos of the general ' trade -out-look in
New York, the (frocer of that city concludes
this week a highly encouraging article thus :—
“ There is a strong and healthful undér-current
in- business circles, indicative of o better con-
dition of affnirs than appears on the surfuco.
Almost every merchant with whom  we have
conversed lately sdmits, that his Dusiness i3
more proaperous than it was last year or the
year before, and that the future is brighter than
for severnl years. Bul so much bhave we all
been in the habit of bemoaning the hard times
that itis very difficult for us to get out of it and
to acknowledge that the  tide lins changed and
that really wo have passed the crisis in the eflects
of the Iate panic,” We'do believe, however, that
such is the fuct in most branches of mercantile
aflairs. ‘A attentive examination of .all of our
most important manufacturing and producing
interests shows that their status’ is much more
satisfactory now than for several ‘years * * '+
The retail merchants themselves - have beei

- forced to a closer cash basis and: have in' turn

demanded it of . their customers. Altogether,
we regard the situation; as aflécting the manu-
Arcturers and> retailers of mclclmudlsc, a8 very
favorable”:

* — It cannot be said tlmt the failure of. Young, .

MeNsughion & Co, was ullogcthgzr uuexpected.
For nearly two years it has been patent to ull
heving. any business connection with them,
that they:were in very doubtful shape, and that
they had : the .greatest difliculty in meeting en-
 gagements, and’ it would have been much
" better for all éoncernedylmd they stopped two

years ago,. instead ‘of running. the risk of ‘im: -

“-poverishing their catate by a'lopeless ptruggle

i

Swith

impossibilities. It ig’ true that, at tho
time their difficulties first became appurent, they
claimed o large surplus, but that this existed
largely on paper has been shown by the sequel.
The source of their first troubles may be sought
for in theiranxiety to do'alarge business, under-
taking 2 number of supply accounts,for the main-
tenance of which their capital never was sufii-
cient, and, when the hard times eame upon the
country, the consequences were most disustrous
for them. They owe somewlere about $160,000,
about $40,000 of which is for Assistance rendered
them by relatives, alike amount is due in Eng-
Iand, . and the balance principally to tho bauks.
The most unfavorable fenture in thigparticular is
the item of severtl thousand dollars due their
work-people for wages, some of whom have
heen long unpaid and have placed their ¢laims
in the courts. A meeting of creditors is to be
held shortly, and it i8 probable s compromise
will be ‘extended, the banks, we understand,
being favorable to a settlement,

ASSIANMENTS IN ONTARIO DURING I'AST WEEK.

. Whitely, cabinet maker, Goderich.

J. Swan, Drayton.

L. P, Bowie, tnilor, Ingerszoll.

Aikman & 'Lophzun bakers, Norwich,
Popler & Shephard; hides, cte., Toronto,
M. A, McLean & Co. Ingexsoll

A. Paterson, Hamilton. .
M. W, Scott, wharfinger, Leamington.
G- Bratzmer, general store, Preston.

" WRITS OF ATTACHUMENT ISSUED s,
II. G. Ford, trader, London:

W, JIOdgCa, genuul store, Lihghampton,

11y. Culbert, groeer, Broclkville,
Wm. B, Thompson, baker, Hamilton.
J. A. McMurtey, Lmdsu)

Eric MeKay, c:\bmttmnkm, Goderich,
J. Fleteher, grocer; Brockville.

“J. Davis, trader, Toronto.

J. B. Burnard, trader, Toronto.
P L& A Mc]\cnmc, cabinetmnkers, Allllul‘
J. Bullwant, contraclor, Orangeville.
J. Robinson, Kingston,
R. E. Johnstone, Windsor. - .
R. Rae, flour mills, Windsor,
J “Crowley, London,
Monlgomer), boots and shoes, Bmdford

CARLIN_G’S AMBER ALE,
GARLENG &. CU.,

Brewers ¢ Maltsters,

LONDCN, CANADA.
A Stock of their celebrated Amber Ale and Por~
ter alwnys on hand—in cask and in bottle,. Orders
from the Trade respectfully solicited.

SPEGIAL ¥§ N@TNE@
S.DAVIS:

The manufacturer of the celebrated -

13

CTCapole Cigaxr”
and seniot partner in the lafe firm of S, Davis &
Co.,begs to inform his customers and the public
gencmlly that he hus recommenced business'in
New chunses,

Nos. 524 and 528 St. Paul Street,
MONTREAL.

where hie intends carrying on the manufactur-
ing and importing Lusiness a8 heretofore.

Being nppuuncd agents in Canada for the
‘best manufiicturers of pure

Whlte Wax, :
Spermacetl and
Paraffine,

We can now exccute all orders from stoek in
warehouse ai manufucturers’ prices. . Also

Tin Foil
Of‘nn} size or thickness to order:

DEVINS & BOLTON,
Next the COURT HOUSE,

MONTREAL.

Mnﬂ{md General Manufacturing Co., Bowmnu-
ville

ASSIGNMENTS IN NOVA SCOTIA.

A. MeInnis & Co. ., dry goods, Hnleu\
R. W, Wy uock, Mabone Bay,
S. Patten & Co, shoes, ete., Yarmouth. .

WRITS OF ATTACHMENT ISSUED s,
J. McFarlane, Lunenburg,

" J. K. Martin, shoes,  Windsor,

ASSIANMENTS IN QUEBEO,

J. Bellamare, trader, St. Barnabé, -
M. Larose, boots and shoes, Frelighsburg.
J. A, De\.d\es, {rader; St. H’)ucmthe.
Montreal Packing Co., Montroal,

F. X. Plante, general store, St Fredéric.:

J. B. L. Rolland, trader, Montreal,

J. Gauvrenu, tmder, Isle Verte.

1Iy. Parker, produce nierchant, Montreal.
Mrs. J. Begm trader, Sherbrooke._

WRITS. OF ATTACHMENT ISBUED‘ vs.

" J. M. Bourdon, trader, Dundoee, -

W. T, Hart, undertalker, Montrenl.

Plie Sherbrooke Go-opemtwc Co,, Sherbr ouke
‘'D. 8. Giraldi, trader, Moutreal.

Hy. Dunning, shipbuilder, Quebee, .
T, Smith, trader, Allumoties Island.
G. A, Barnett, tinsmith, Sherbrooke.
M., L. Lionergan, gloccx, Montreal.
B. Decelles, contractor, St Johu

“HITB OF ATTAOH\(E\T IS‘!ULD XN )\E““
\"XCK vy,

B.'S. Babbm, »Gaguto“ n.

BRUNB-".
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. i‘éeading_ﬁVhole_inlé. Trade of Ficntreal |-

- JOHM OSBORM, SO & C0,
L VwInNEm

~~AND—

Commsssmn Memhams

44 ST, SACRAMENT 8T,
' MONTEEAL,

Sole Agents in the Dominion for

Cogunae,

 BISQUIT DUBOUCHE & 00., boareduies.

“ PIPER HEIDSIECK " &
H :PIPER &
CA]H‘L BranNcne ‘ Sce.»

JOHN HAURIE NEPHEW, Xcrez, Shevries.
‘WELSH BROS., Funclml, Madeiras,
0SBORN & CO., Oporto, Forts,

B.REIG, Port Venﬂrcn, Torts & Shorries.
VCRIP VAN WINKLE,” Schicdmn, Gia.

. T-P,GRIFFIN & CO. London, prorc Bottlers
_of ““BASS'S” AM) “ALLSOIT'S ALLb, AND
"GUIA\L 5S'8"” STOUT. -

} Chatupagnes.

: ’ Aun mrom‘x,ns ov
Fme 014 London Dock JAMAICA RUMS n.nd
the leading brauds of GINS and’ BBAIIDIES.

_uhz Jjamnal of Gommsree

fINANCE AND Jnsummcz j{svnsw

" MONTREAL, 13 JULY, 1877,

THE  NATIONAL POLICY.

_We copy elsewhere Sir ‘Jobn MacDon-
nld’s.speech at the meeting of his politi-
cal i‘nends in the Eastern Townships, held-
at Bury. “This spoech has the mierit of
- being a clenr ‘exposition of the policy of
" the party which claims to be ! ‘entrusted
Cwith the goy emment of the eountx y. The
grent. questlon of the .dey is, “ whether
A ee trade or pxotectlon is the right poh-
“cy for this countgy . Sir Johin, in declar-
ing for:protection, says: @ ‘“That is the
: “pohcy which my friends are going to
“fight for to'tho death,” and he appeals
to the vw.uous classes,—
“ tuust‘and the munuf‘acturel join to-
o gether ; 1et there be no selfish divergence
1 tell the mfmufx\ctmcx
M unless lie g gives protection to the farmer,

" tthe” farmer will - 'not give- protection: to

“ i« him, 1 say the sn.me thing to the farmer.”
We' presume tlmt Sir John  MacDonald
) ]m.s fully welg,hed the consequences of the

b dochun.txon which he has made, and: that,
‘" he can rely on the coxdml ‘support o( the -

pmty of “luch he is’ the nckno“]edged

: ‘lcndel to k% polmy whxch lio”deofi inesas:

‘g“ the promotxon of om mnnufnctures and

“ Let the agricul-

-~ the encouragement of owr farmers, our
“ miners, and our colliers’)”” We ‘have
italicized the last words, which demand
the protection of raw materinls. Most
assuredly the House of Commons, which
for several years supported SirJohn Mac-
Donnld’s government, would not™ have
given its adherence to the p\,mcxplo ‘which

he cnunciated at the recent meetinginthe -

Eastern Townships. It may secem incon-
sistent in manuiacturers to claim protec-
tion for their own industries, and to re.
fuse it to those of their neighbors. DBut
in truth, free trade in raw material is
protection to manufacture. The frec
trade movement in England owed its sue-
cass to the fact that its object was protec-
tion to the manufacturing interests by
making food cheap. It is possible that
since the parlinmentary discussions during
Sir John MrcDonald's udmmlstmtxon,
public opinion may have changed, but, at
the period roferred to, someof the ntlong-
est Conservatives were unwilling to com-
mit. themselves to the policy which Sir
" John has announced is to be fought to
the death.
" subject of the hostile tariff of the United
States is perfectly true, and we entirely
coneur with him in holdmg, that to adopt
the tarifl of the United States cannot e
fairly termed, a “ petalintor v or vindietive
poliey.” -If it be for the advantage''of
Canada to adopt such a tariff, there ought
to be no hesitation. on account of its ef-
fect'on United Stutes. opinion, indeed we

have no idea that it-would give offence to’

the people of that country. On the con-
trary, American protectionists: would in
all probability say that we were perfecily
right, and would ecite our example as an
argument a“s\mst their free trade oppo-
nents. We must never for "et that there
is a large and increasing party in the
United States, which is opposed to the
present tarift as unjust to the consumers,
who form_the.great majority of the peo-’
ple.
'l‘xom passages in Sir Jolm MucDonald’s
speech, .is, that he is’ favorable to a reci:
procal tavifl with the United Statos.
doult whether even our. strongest protoc-
tionists are prepared to.go:io such a
length. -
state, it was repeatedly statod by leading

manu facturers that a duty of 20 percent.

on manufacbures would be an amply suf-
ficient protection.” Itis true that there
aresome deseripiions -of mannfactures
which are used ‘in. the manufacture of
other articles, and which -would require,
in consequence, ndcq\mte consxdemhmn,
in the ~adjustment of a tariff, We believe

howeve), that our. ma.nufactm ers aré not |

prepm od fm such a ttmﬂ‘ as tlmb m forco

All that Sir John says on the

“to, Mr. MacPherson observes :-

The inference that wo shonld dmw‘

Wo'

‘When trade. was . in’ its normal-

in the United States, and we feel assured
that no other class of .the population would
tolerate it, Manufactures that require
greater profection than 20 per cent. are
not wanted. Theore is no doubt that the
time is peculinrly favorable for the advo.
cntes of protection. All our: industries
are in.a state of great depression, and
people are ready to believe that chango
of any kind must be for the better. Wo
have no idea that, if Sir Johin MacDonald
were in power to-morrow, he would ask
Parliament to sanction such a tarifl’ on
manufactures as' that in foree in the
United States, The probability is that
the increase would not be very great, not
more indeed than might be defended on
the ground of tho pullic necessities ve-
quiring an increase of revenue. . The pro-
posed duties on coal and wheat are what
will stagger some of Sir John's strongest
friends. No such policy would. have ob-
tained the sanction of the Dominion

‘Board  of Trade, and we are clsewhere

calling attention to a pamphlet just pub.
lishod by. the Hon, Senator Macl’herson—

‘aleading Consorvative, and a strong oppo-

nent of the present administration—in

‘which the most advanced freo trade prin-

ciples are declared. Referring to the pos.
sibility of direct taxation, being resoried
“If direet
 taxation could bo made to'benr equita
“bly upon the whole people of a country,
it would be the most economical and
“best mode. of raising revenue, but polit-
“cal economists have not yet devised a
“gystem of direct taxation at once equi-
“table and practicable.” Mr. MacPher
son is an avowed Freo Trader, moro ad:
vanced probably than the commercial
men of his party, but we arve greatly mis-
taleen if the mercantile “class give its
adhesion to duties on coal, wheat and
Indian corn, or to cxcessive duties on
manufactures. - The speach of Sir John
MacDonald, which will. no doubt be most
attentively considered, has placed the
issue  betweon the rival :parties fairly
before. the country, but Sir-John labors
under & serious disadvantage, owing to the
fact that the  Protectionists’ who lhave
hitherto acted with ‘tho . Reform put)
sdem willing; ‘judging from their votes in
Parliament, .to sacfifice their convictions
to their party a]leg: wmee, and this is more
than the Conservative Free Traders would

~do in 1870-71.

— The London Zimes of the 28th ult. publishes
the following notice: . #.The Bank of. Montronl
notifies that the coupons for interest on bonds
of the city of Toronto six per, cent: of 1876, due
at their bank on the 2ud prox,, will be pmd on

and after tlmt dnte, if left thrt‘c du)a clear lor'
cxnmmntlon :
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SENATOR - MACPILERSON’S
- SPEECIES.

Smiator‘ MacPherson has made a vigor-

- ous assnult on ‘the administration
‘ pamphlet, containing five speeches deliv-
~ered during the last Session inthe Senate,
“with introductory reflections addressed
“ to his former Constituents, the Lloctors
“of North Simcoe, Grey & Bruce.”” There
is o motto talen from Junius:  “The

. “.gituation of this country is 'alarming
" “ecnnugh to rouse the attention of every
" “man who pretends to a concern for the
“eountry’s wellfare.”  Mr.. MacPherson
writes as one unconnected with party, and
professes Dbitter disappointment at the
conduct of the  chief mombers of the
Government.  He says: I welcomed the
¢t ghange of Government in 1873, Lenter-
“tained great respect for M MacKenzie
+ + «T confoss that T placed implicit trust
“in all Mr. Blake's early professions, . 1

¢ Dbelieve even now, they were made at

“he- time in-all. sincerity.” M. Mac-
Pherson’s confidence seems -to have been
first shalken by the coalition with ™ M.
Cauchon. . Hesays: ' “1 believe the form-
“ation” of this coalition was ‘the most
“ gavere blow everinflicted tpon the moral
-¢sense of the people:of this Dominion,
and especially of Ontario.”. In truth the
Liberals of Ontario, to whom special refer-
ence is} made, caunotl forget the reasons
assigned by Mr. Canchon in Ontario, 1851,
for refusing to join u government of which
Mr: Morin, Mr. Caron and M. Taché ivere
membels, and to the composition of which,
as regarded Lower ‘Canada, he had no
objection. “Clear ' Gritism. is, in: my

¢ opinion, neither more nor less than so- |
¢ cialism, and socialism of the worst kind, .

“ardently desnm«v the destruction of ‘onr
“institutions; :md expressing this desive,
‘¢ without blushing,; every hour of the day
‘“through the . medium of its press.”
But, although Mr. MacPherson asserts
that Mr. Cauchon had pohtxcally and per-
sonally ¢ Dbeen held up to public execra-
“ tion by the organs of the present Govern-
“ment;"’ he adds :—“ 1 may say “ithout
“ fear of successful contm(hcbxon,—c\ en
“if he is as black as ho was painted by
_ % his present {riends, that, compared with
‘ others of Messrs. MncKenzie‘ and Blake's
¢ colleagues, Mr., Cauchon' is in intellect
“a giant.and in virtue immnculate. - Mr.
“Blake's association with such colleagues,

“ must be to him a very abyss of political -

. “degradation.” . Our readers can- judge
fxom the forogoing oxtracts of the tone

of the introductory letter towards - the'

X Mxmstels and their Colleagues.  The Sen.
: atm ploceeds to details and
v:«vomus nttack on

L

in a-

“tion of blaming any government.”
g

mukes a"
the scandals of last:

session. Avowing that ‘“he was no de-
“fender of what was done with respect to
@ the Pacific Railway contract in 1873,"” he
asks, #would any one think of comparing
“in enormity such expenditure with the
“scandals unearthed last session.” These
“ scandals " were the cases of Mr, Speaker
Anglinand others. Senator MacI’herson
discusses ‘at length the policy of the
Government regarding the Pacific Rail-
way, ¢ Fort Francis Lock,” ¢ The Kaminis-
tiquia land. purchase,”” ¢ the fifty thou-

sand tons of steel rails,” the “ Truro and

Pictou Railway,” and winds up his letter,
of which ive have given a very imperfect
account, as follows: ¢ Less than four
“yearsago, Messrs. MacKonzie and Blake,
‘“as the leaders of the new Government,
“may be said to have unfurled their ban-
“ner, and to have inscribed upon it,
“ Rmvonm,» RerreNenyixt, Ecovomy, Purl-
“av! It was borne over the Dominion
“in triumph; amid the acclamations of
“ the people. - Fourshort years have more
“ than sufiiced to prove the hollowness of
“these lofty pretensions.” The proud in-
“ sription is  effaced, and tho banner
“1tse]1 is trailing in'the duost.”
" I'have the honor to be &e.,
: D. L. MacPherson.

The speeches of Mr. MacPherson are
accompanied by anumber of tables plac-
ing in juxtaposition, the expenditure of
1873, and that in 1875 and 1876, the
ob;ech bamg to prove that the present
Government has not pmctxsed the econ-
omy which it professed.’ The Prime Min-

. ister had laid himsolf* open to attack by

uLtubuLm" extravagance to the previous
government, and a speech of his has been
made use of by Mr. MacPherson as a text.
We cannot pratend to anslyze the figures,
but we have no hesitation in stating that
many of the latter are very valuable, and
of some of them Mr:. MacPherson says:
“ they are not exhibited with the inten-
The
pamphlet has been published most oppor-

. tunely, as the Ministors ‘are on the ¢ war-

path,” and will no doubt take an carly
opportunity of ans'“oxing it. Tt is not
impossible that we may omsel\ es revert
to the subJech

HO\V SHALL THE NATION RL G \I\'
. PROSPERITY ? : .

Such is the title of an, article in the
July number of the North ' Ameri zcan
Review, from. the pen of Mr. David A.
Wells. - The {rec trade proclivities of the

'authox are well l\no“n, but even -those

who do not concur in his - opinions, must

,ackno“ledge that lns views are well onti-

tled to consideration, and not . the less so

because thére. is: Llnougho.lb the zutlc]e ‘

i article . in

hardly a single reference to the theo-

: retical differences between I’rofectxomsts :
and Free Traders.

Notwithstanding the
high discriminating duties imposed in the
United States, with the avowed object of
fostering special ‘industries, there 'is an
abgence of prosperity, and the problem to
besolved by those who aro charged with
administering the policy of the country
is, to uge the language of Mr. Wells, “in
“ecreating new and enlarged wants ‘or de-
“ mands for our products, and, as a conse-
“ quence, new and enlarged employments
“for our labor,” and only ‘when this shall
“have been nccomplished, can we expect
“the time when commerco  will revive,
“manufacturing be extended, railroads
“und other corporate enterprises becomae

“profitable, the consumption of coal in-

“ crease; roal estate appreciate and . lubor
“be in demand; in short, when the whole
“eountry will again becomo prosperous.”
Meantime ‘the fact is universally ad-
mitted that a state of depression oxists.

¢ Immigration rapidly dlmunshes, emigra-

“tion begins, and. pauperism increascs,
“labor of foreign birth, returning in
“crowds to the land of its nativity ; labor
“of American birth asking'for opportu- . .
“nity to seek new homes in Australia;
“iwhile the reports from one of our oldest -

“#and richest Smtes, Massachusetts, show

“an incrense- in number of recipients: of
“public charity between 1873 and 1877 -

% of about fifty per cent.”” Itis the opinion -

of Mr. Wells, and we imagine that every
true philanthropist will concur with ‘him,
that ‘the most important question of the
hom, that can occupy. the attention of the
statesman,, the legislator, the merchant,
those .whose business it ‘is. to educnto
through the school and the pross, thase
whase mission it is to teach morality and
religion, are how to create new wants,
how to find new avenues for trade or en- .
large ' those uheady existing, und how
thereby, to find or develop new employ-
ments for the masses. It cannot be unin:
teresting to a population suffering ‘the o '
effects of depression not dissimilar to
that which exists in the United States, to.
learn the opinions of one who has devoted :
so much attention as Mr. Wells has done:
to the subject on.which he treats, and we -
shall . therefore’ quote., largely from . the: .
the . North - American. "M,
Wells ‘sets: out by nfhxmm" that' the.
lack of demand for useful and desuable.‘
products must bo referred to ma.lnhty on
the part of thoso .who desue to’ obtain, '
and the probleni that has”td be Investi- -
gated, is to find oub.wherein this mablhty
consxsts, with a’ view ol‘lemedym" it; and,
thereby, increasing demand, and, con: se-/
quently, pmducllou and e\ch.uwes B\
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shall-here quote a passage in which the
waste of capital during the last sixteen
years is described: .~ - -
And in entering upon .ihis investigation the
~ first fact in. order. to be. noted is that,for the
time at least, the power of purchuse o nations,
cammuuitics, IlllL{ individuals, so fur as such
power resides in accumulated labor, has been
abridged 3 or, in other words, the so-called civi-
lized nations of the world are not as rich as they
might and ought to have been, inasmuchas
for the Inst 'sixteen years especially they have
been diligently wasting their eapital, or plic-
ing it nuder conditions whiclh will not permit
of its rendy use for productive  purposes. -t
is not proposed to lere enter into any extended
derails on this subieet, Bt in. arder to in-
- dicate somewhat of the nature of these. details,
it may be mentioned that since 1860 the na-
tional .debts of the world, incurred mainly for
war purposes, have been increased by s sum
larger -than ten thousand millions of dollars ;
< that at least an equal amount, taken from cur-
rent aununl product, was ‘expended during the
same period for similar unproductive purposes’;
and that o third équal sum will probably tail to
represent what hus been invested during the
same time in enterprises, industrinl ‘or produc-
tive in their inception or purport, Lut which
are now unproductive in'the sense of returning
“any income to those who contributed. - A part
of this Iatter nggregate undoubtedly, represents
~change in the distribution, and not absolute
avaste of -capital or wealth:; but the jtems of

loss omitted in any such estimate, and of which
it is impossible to-tnke more than 'general cog-

- mizance, vould, if obtainable, undoubtedly carry
the aggregate of the desiruction or impairment
of the world’s capital since 1860 far above the
sum'or the figures  above mentioned. ‘Had all

- these losses fallen exclusively upon the United:

~States, they would have been cquivalent to the
. destiuction ortruisfer all its ‘existing accumu-
lated wealth,—the result of all the capital earn-
ed - and saved, or brought' into’the country,
since it became’ the ahode of civilized nian. In
-the. case of Prussia, a country of 'small fortunes
and small: incomes, the losses sustained by 432

Joint-stock ‘companies since 1872, " ag measured -

by the fall in"the market prices of their stocks,
“has 'been reeently shown, by Dr. Engle, of Ber-
" lin, 1o be equal to nearly six years of the public
revenue, and . to represent s very large part of
the comparatively small savings of that nation.’
In short, the world, for the last fifteen or six-
--teen- years, has :been especiully wasting its
subsnmce,——{)luying on a great seale the part of
the Prodigal Son,—nnd such  a course, if per-
sisted in, will, in virtue of a coinmon law, ulti-
muately bring ‘nations as well as individuals
alike to- the husks. - Such, however, through
invention and discovery, hns been the comparn-
“tively recent increase in the world's power of
production, that resort to. the husks - need be

but temporary ;. and, were it not for . continued

war'expenditures and: bad economiec laws, the
restoration. of - the  world's impaired - wealth
through economy’or . increased industry, woul

soon be effected. ~ - 1 o OC

“lote ‘

The fact is  now very 'gencrally recognized,

that the ~eapital which,  under ‘thie stimulus of
cwwar: and a vicious fiscal policy, has been in-
- vested in the United States since 18G0 in . iron-

works: and.woollen-mills; and which repre=
:sented the’ savings. for 'years of the Inbor of o

.fire or'sunk in‘the ocean.' 4 most remarkable
item of evidence in support of this statement is
to be found ih'a 'communieation on the state of

the Woollen Goods Trade in'the United States,
made to’ the New York. World: under date. of

¥ebruary 17, 1877, by one'of the most prominent
 manufacturing firms in New England (Mudge,
Sawyer.. & Co:), in »which “they state ¢ that

.goods]  trade “until’ the mills ceased  over-
production ; that'if - one half of the! machinery

‘signed in 1838.

We find thé_:’[‘dllo“"in‘gbstutément i’ ‘a"‘i

" very large number of persons, has been in great .|
part as much’ wasted . as though  destroyed by -

-Abiere would be no improvement in' the [woollen .,

‘were ‘stopped “or: buened the general. trade

“would be good ; that there was lov much woal-

len marhinery in ‘the country for our market;
and that,'ns-we -could not export ' any descrip-
tion of wouollen goods, we' should have 'to wait
for.1hie growth of the popilation” or the wenr-

" ing out of the machinery.” - Or/in other words;

in the apinion of those best gualified to judge,
oue half of the capital invested in the wouollen
manufncturing industiy of the country {worsted
goods excluded), amounting according to the

lust - census (1870) to $49,400,000, i3'so useless

and barmful that the general interest of the
wade would be improved if the buildings, ma-
chinery; ete, which represent and embody such
eapital, were subjected 1o conflagration” or

“eompulsory inaction: :

We' proceed with another extract on
the subject of the économy of labor:

Omitting anything in the way of preliminary’
discussion on thig poiut; and coming. directly to
the consideration of hard, positive facts, atten-
tion is first asked to ﬂ.l‘enllll‘kllblemml{sl.s of the
couditions of - producing -cotton - cloth in 1838
and 1876, .as receutly preseuted ' to the New

“Bugland Cotton Minufacturer's Association by

Mr. Willinm- A. Burke  of Lowell, Mass,  and
founded upon the records of the operations of one
of the Bootl Mills in that place in the respective
years mentioned. . “The important fact brounght
out in this analysis:is, that 90 operatives, (men
and wonien) engaged in the manufacture of
cotton in one of the best millsin Massachusetts,
produced regularly in 1876, with 16} bours'

Cless lubor per week,. more cloth meugured in.

pounds, and of nearly -the same qualily, (No,'

-18.64 yarn- being spun’ in 1838 -and No..13.03

in '1876), ‘than 231 operatives working in the
same mill ‘did in - 1838. ' Other results of in-

1erest. shown by ‘this analysis are, that the:

coiton-mill (male) -operative of Massachusetts
in 1876, working 60 hours per week, receives 40
per cent, more In wages than did the operative
of 1838, similarly working:764 hours per week;
—women 47 per. cent. mote 5 that the avcrage
profits on the capitul employed. in- the. sune
manufucture bave not increased relatively dur-
ing the same period ' in anything like the samo
proporiion,: and . probably are’ not. as pgreat

absolutely to-day as they were forty years ngo; .

that the standard of health- among cotton ope-
ratives is higher now than formerly, and the
standard of intelligence lower; twenty-five per.
cent.making their marks on the pay-roll'of 1876,
as- compared with eleven per cent. who thus

‘Taking up  this ‘investigation at the poaint.
where Mr. Burke leaves ity Mr, Edward -Atkin-
son of Boston has next been led to- the conclu-
sion, that the. value of ‘the food and fuel
prudncts purchased ‘and’ consumed by the
cotton-operntives of Massnchusetts in 1836 was,
on an avernge, about $200 per annum for each

person ; or that-the 231 operatives in Boott Mill -
'No. 1 'of Lowelly and a like number in every
.other similar’cotton-factory in New Eug]nm{,
in 1838..consumed, in the aggregate, food and -
-fuel products—mainly of American production

—to- the extent of about $46,000 per. annum,
and also that it then required tlie labor of 460
farmers, miners, and other Iaborers, working
slowly and imperfectly, and earning ench, over
and above the substance of himself and family,
a'surplus of $100 per annum (an estimaie pro-’
bably in excess of the average surplus edrnivgs
of thig class of Ameriean producers for the time),
to supiply this food and fuel requirement to the
231 cotton-operatives,” The ratio of economic
or industrinl. equilibiium between cotton-cloth
producers and ' the producers “of  other com-
mofities essentinl to-a. comfortable livelihood
in 1838, in the United States, was, therefore,
approximately as 231 10460, 1 ' :

-Since then, as-already shown;bb cloth 3;51"0‘--,

ducers have come to be able to muke as much
cloth in 1876 as 231 similurly employed persons
could do in 183S; while the annual per capitacloth
consumption of the country has not materinlly
mereased during the same period, and, measured
in pounds; has sensibly diminished.--But;at'the

same time, increased pewer: of production :and .

of the cloth-makers and food-produce

supply has nlso come to the producers of useful
things other than cloth; and to'suchan ex tent,
especially. 1o the producers of fuod in the United
States; . through  improved agricullural ma.
chinery and larger ami cheaper facitities tor
teansporintion, that the Tabor of oue firmer on
the tertile lands of the West will probably goas
far in 1876 toward feeding. the cotton-mill
operatives of Mussachuset(s as {he lnborof (wo
furmers could have done in 1838, The change
which has taken place in the cconomic reluwtiong
rs of the
United States since 1838, in consequence of
these increased facilities for production, is pro-
bably, therefore, somewhatas follows ;- —
Ninety cotton-operatives, with an svernms
unnual food-purchusing power cach of $300
(inereased from $200, since 1838, by incrense of
wiges), will now purchase and consume thrm-
products, or their equivalents, o the aggregate
value of 327,000 per anuum; requiring. the
present Inbor of 135 lurmers, producing %200 yer
annmn . through improved muchinery nal pro.
cesses (ns compared witl g100 in 1833) over il
above ‘the subsistence of  themselves  and
tamilies. * The ratio of industrial or ¢conomic
equilibrinm between cotton-cloth producers and
the producers of other commodities essentinl to
- combortable livelihoad in . the Uaited Stiles
in 1876 was therefore approximalely as 90 1o
135; or, in other words, the Labor of 225 persons
is us elfeclive in'1876 in meeting the demands of
the countey for cloth and food produets as was
the labor of 691 persons in effecting similar
results: in 1828 ; and, as n consvguence of this
change in the power of production, the lahar of
406 other persons have,  within this time and
within the specinl industrinl ‘sphere under in-
vestigation, been rendered "unnecessary; nuwl
they bave been compelled to'énterinto relations
with new wants and new capabilities of purel
in order 1o find ‘employment. . Results similar,
and possibly even more striking, arve afforded
by the analysis of  other: leading American in-
Austries. . Thus,in the mauufacture of hoots and
shoes, three: men working with machinery can
Ao at present what, prior o 1860, required the
laboc of six:men to eflect ; while the individual
or per cupita consumption of bootsand shoes in
the United  States has: probably been wore
uniforn during the snme peric.d than is the cue
with almost any other commoiity. AL @ oo
vention ‘of the: stove-trade tast yenr (1876) in
St. Lonis, it was also ofticially reported, that
under whit may be called a healthy trade there
was ot ledst 33 per cent. gredter present eapacity
for making stoves in the United States than the
country requires; and.that three men now, with
the aid- of machinery, can produce ns many
stoves a3 six men unnided could have done in
1860. In the manufacture of straw-goods, 300
hands in one of the largest factories in New
England do more with tlic sewing-machine than
what o comparatively few years ago. requived o

housand to eflect when sewing of the braid was

doue: by hand; and the stenm-press turns oft’
four hats to the minute, in-place of the old rate
of one hat to four. minutes. = Simi'ar resulty,
derived from the considérntion of our industries
as a whole, are also "given in the last national
census, which shows that while the increase in

. population in the United States from 1860 to

18%0 was less than 23 pércent., the gain in the
product of ol so-called manufucturing indus-
tries during the same period, measured in i:ind,'
wns 52 per cent., or near 30 per cent, inexcess of

. the gain in population. : -

We shall ‘quote another extrict showing
the increase in 1876 over 1860, in persons
employed in certain leading . industries,
and in the amount produced.

A’comparison of-the conditions.and results of
manufireturing.-in:the city of ‘Gincinnati, pub-
lished -in the New York  Commercinl Bulletin,
during’ the past year (1876), included 1he follow-
ing curious table, inillustration of - the relative |
increase in. the number of persons employed,

‘and the quantities produced in the various lend-

ing industries of thal” city during’ the period
embraced between the yoars 1840 and 1876:—

Tho B A S . -
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In persons Tn amount.
employed.: produced.
Tnereased 7 fold.” 10 fold.
. 5 8 - -

Tron manufacture

Vool 6 G4
L athe P54 T
Pood.. 3% 4%
Soup, ¢ 7 22
Clothing.... C1ed Gl
Liquors..... .17 80
Cotlon and hemp, L2 4

~Drugs and chemieals 4. 8
Stone and earth..... 7 15
Carringes, cars, ete. 144 18
Paper e s, ¥ 2
Bookbinding, blank-boolks G 7
Pr nting and publishing. 2 4

. Tobacco... .6 8
TFine arts. 24 4
Miscellaneous.... e 1 4 G

Tt wasalso stated in the same connection that,
in 1840, 9,000 persons employed in manufac.
turing in Cincindinti -produced 16 millious per
annum in_value, or at the rate of $1,500 per
head s while, in. 1875,:61,000 persons produced
annually manufactures to the value of §1.44,000,-
000, or $2,300 per head.

“We sliall conelude our present: notice
with another remarkable passage, and

The changes affecting labor in lrade and

- commeree Within'a comparatively tecent period,
consequent upon the use of ‘the telegraph and
greatly incrensed facilities for trausportation,
hive nlso been not less remarkable than those
which have occurred in- agriculture and manu-
fu -tures, through  the “jutridiction ‘and use of
labor-saving. mmchinery " and processes. In
place of large stocksa of many of the leading
articles “of commerce ‘being kept' in store as
formerly, at nearly every important centre of
population, to be distributed to local consumers
through the agency of jobbers or middle-men,
congumers, - especially for manufacturing pur-
"' poses, now more and more order-direct through
the agency. of the telegraph, as’ supplies are

and at producers’ jrices, thus doing away with
the services of a lnrge number of intermediates
and o) great vaiely  of expenses and . profits
incidental to repeated transfers and handlings.
The number of lumb:r-yards, for example; in one
of onr Inrge seabcard cities is reported 10 have

years, by the opeiations of a-single agént repre-
senting one large sourco of-lumber-supply hun-
dreds of miles distant, and occupying, with one
ortwo clerks a single office near the centre of
the civele of his ldeal demand acd consumption.

exchanges.. The submarine cable,: cennecting
continents, works as regularly. and reliably as
+the overland wire, and is used in precisely the:
same manner as an‘instrnmentality for cffecting
exchanges and -distributiny information, The
‘price and stock on ‘hand, or en route, and the
prospect of supply of tea in Chinn, tin in Sing-
apore, coffee:in Brazil, wool in Buengs Ayies,
or cotton in. Texas;—information formerly the
basis for the’ commercial trapsactions of a few,
—are now  as readily. at the: command-of the

‘senboard cities with eapncious harbors, in place
.of being termini, as.formerly, are yearly be-
coming wore and more intermedinte stationg on
the great lives of transportion: for distribution,
, or, s a recent wrilet has expressed it; a city

: thus located % is avthe wrong end of & railway.”.

One of the most ‘strikking illustrations under
this_head is afforded in- the case of the ‘Suez
.Caual, the opening ‘of which at'the close of the
year ‘1869, and its subsequent use, -especially
- from 1870 to 1873, is regarded by the “‘]London
; Leontmist” (Commercial . History and Review

- itself and be cited as one of the agencies especi-
ally respousible for what it ealls ¢! the present
ditlused -commercial - depression.”. Some of the

-remariable results .which have attended and

bills, «

would specially direct attention to the'
illustration furnished by the Suez Canal: .

needed, trom the ‘great centres of production, -

seen reduced:fifty per cent., within the last few

Nor are these influences restricted to.domestic

smallest operator.ns of the largest house’; and.

of 1875) as. sufficiently: important to staud by -

followed the completion of this great enterprise
have beea thus reported: It diverted front em-
gloymcnb and rendered comparntively useleas,
between 1870 and 1875, about two millions sail-
ing-vessel tonnage, and substituted steam ton-
nage, passing through the Canal. ' It shortened
the' tiwe for opierations in Indin produce in
Buarope to the extent of certainly one balf, and
probubly five sixths;:and this economy of time,

‘conjointly with the use of. the telegraph, las

.ot only obviated the necessity of aceumulating
-and carrying large stocks of India produce in

Burope, which were essentinl .wheu every
Indian order neccessitated six months after it
was given for its fulfilment, but has also cor-
vespodingly diminished the grent advantage
which: England formerly enjoyed in this trade
from her immense eapital and credit. I has
restored in o degree to the Mediterranean ports
the commeree of India, of which they were so
disastrously deprived at the closc of the fifteenth
century. by the discovery by Vasco de Gama of

the 1oute by the. Cape of Good Hope. Or, to°

sum up, it has rendered nnnecessary so large
wml 50 costly an amount of the. old machinery
of an important branch of the world’s trade,—
warehouses, sniling-vessels, capital, six-months’
nd the merchant himself and his retinue
of employees,—and has so altered. and Lwisted
so many of the existing modes and clhannels of
business, s to cause immense losses, misgchicf,

and confusion,

- THE QUT-LOOK. ) :
Bvidences—iardy it must be admitted, but,
still “evidences—reach us' awnon latterly of n

.Steady improvement in trade across the A tlantic.

Oune in many respects, and closely associated in
all, as our Montreal, and, ‘indeed, entire Capadi

trnde is with that of the Motherland, sueh indi< :

cuations cannot fail of their meed of interest, and:

‘awaken feelings in. deepest  degree gritifying.!
Tn the severil larger mMannfacturing cities is the
renewed - vitality alluded to conspicuous.  Bel-
‘fast; Huddersfield, Rochdale and Dundee each

issue cirelar notices in which “ the incrensed

_number of bugers from America™ are noted, and
“an improved tonce of husiness” and “afrecr.

disposition"to operate on the part of huyers”
is’ freely: emphasized. In" Dundee the report

‘says, “ manufacturers in‘the linen trade. are:

fairly employed and stocks are not accumulat-
ing.” - Leeds,—*“It is surprising to find how
firm prices are in almost every department.””
As regards 'Maichester, influenced of course,
more or less, Ly the American cotton crop, the
Lxaminer of that city says:  ‘* The prospects

:of ' a'large American colton crop next season
“deprives speculators and holders of courage;

but this prospeet depends only on very uncer-
tain data, and we must be prepaved to see our

‘market extremely sensitive for some’ time to
.come.”? Lastly we notice the North of Eagland
‘iron-trade which, so long stagnate with the rest,
now shows.signs of life. Though thers is little *

demand for rajl or bar iron, snys the report,

_irou 'shipbuilders have :plenty of work .with
‘prospect of & fuir trade all the summer. It may

be added taat the movement last week of the

Boston cotton spinuers to reduce the wages of

operatives, and noted in our columnselsewhere,

‘has chiefiy a-personal hearing between the-em-’
ployer: a4 cemnployed and’ cunnot be held to

indicate any increased depression in the trade
therenbouts, ~ o SRS : L

- Brer. Exrorrg.—~With unwavering” icreas:
since the first shipments in the. full of 1875, our
. Dominion Leef export trade has to-day attained.

“was held in the bankin

‘llénry  Bulmer,

‘sideration of  the shareholders’

-Profits for the year ending

“interests of the country, having, diminished the

* oft,.the, Directors deemed it pr}uﬁcnt!not ‘only. to'
“reduce - the dividend to six per .cent, for the

' the value of the ‘seeurities :hield by’ the Bauk o

" surprising magnitude, when - expressed -in
feures, and when read as a chapter in oui com-

mercinl economy, pregnant with domesticlesson
and exampie. For the last three quarters of the

“iscal year eniled June, 1876, the exports aggres .

gated 4,500,000 pounds, and diring the'’ first
eleven months of the piesent’ fiseal year about
45,500,000 pounds-~an increase of forty-one
million pounds. During the first five months of
the present calendar year the shipments have
been at the rate of 75,000,000 pounds per
annum.  The magnitude of our exports may

- perhaps be best estimated by taking alone the

wonth of April last, in .which the shipments
were at the rate of 100,000,000 pounds annually.
The value of the monthly shipments before thie
close of the present year it is estimated will éx-
ceed $1,000,000. 1t is suflicient to add onr
shipments of live eattle by way of Montreal fur
exceed the shipments vie New York, extensive

a5 the latter are, and hence conirolling the

cattle trade, as Canadians unmistaukably now
do, it remnins for them to make good . the ad-
vautage. : o

EXCHANJGE BANK OF CANADA.
. ANNUAL GENERAL MEETING. .. 0
The fifth. annual general meeting of tlie
sharcholders of the Exchange Bank of Gannda
office, in. this city, on
the 0th iust. Awong the sharelwlders présent
wera the following gentlémen :=—Méssrs. M. H.

" Gault, Thomas Caverhilly B. K. Greene, Junmnes

Crathern, Thomas Tiflin,” George Cruikshiank,
Thomns S.v Vipond, ' F. 1. :

Gilman, Thomas Wilson, John: Qgitvy, Wm,. =~

Norris, W. J. McMastery Thos. - MeMaster;” &e., '

&e. : :
Mr.. M. H. Gault, President’ of the- Bank,
having taken the chair, Mr. Burn was reguest-+:

ed to act as” Sccretary, and the President then |
“ellled ull)ou Mr. C. R, Murray to read the re-

port ‘and general “statement, which . are. as -
follows 7— ° o ol
Report of the Directors, presente:d lo the ' Share-
halders at the fifth Annual General: Meeting,
- held at the Banking House in Montreal on
Monday, 9th July, 1871, '

.The Directors beg to submit for the ‘con-
the - following
statement shewing the “result of the - year's
business i— e
Balunee at credit of profit

and Joss nccount, 30Lh . L

June, 1876, ceeeeervinnennB12,077 00,

30th. June, 1877, after R
deducting  expenses ot - 1
management and_ writ-
ing off Lad and doubt-
ul debtsioen e,

40,818 59 L
‘ .+ $61,896 49
Apropriated as follows :— SRR
Dividend.No. 9,3 per cent, s
puid 2nd Junuary, 1877.$30,000 00,
Dividend No. 10,3 per o 7
“‘cent. paid #rd July, 1877. 30,000 00

o o +. $60,000 00 :
Balance at ereditof profit and loss = - -
(NEW ACCONNLYveeess o iuaaneorsren - $:1,896 49,/
The. continied depression which has so'se= .
riously aftected the: commereinl and’ industrial

net earnings of the. Bank, ‘and many, of the
overdue debts, for which the Directors. con-:
‘sidered ample provision had Leen made prior.to - .
the last annual meeting, having to. be written

year, but also: to- take back. from the . Res{ !
525,000 and place it to the credit " of the contin
gent account, to meet any further. gshrinkage i
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1iéssible‘l:osées from overdue debis—the expe-.

rience of the past year baving shown  that set-
tlements” made. under the
otherwise, and supposed at the time to be fully
secured, have, through - the continued deprecia-
tion of every description of gecurity, proved
delisive. = The Directors-are pleased, however,
to state that fromn the cautions and' conserva-
tive policy adopted in the past year, the lesses
regulting from transactions the inception of
which took place during the period” named are
comparatively  trifling. "In- conjunction with
the majority. of the Banks in this city, tue Di-
rectors liave recently reduced the rate of in-
_ terest allowed on Saving Bank deposits to four
per cent. per annum.” The Bank has openea,
during the past year, Branches at Alymer and
Hamilton; Ontario, and n Deposit. Agency at
Valleyfield, Quebee, and already the nucleus of
a safe and profitable business hias been formed
at these points, . The Branches and Agencies of
the Banlk have been  thoroughly inspected dur-
ing: the year. The Cashiership of the Baunk
having become. vacant by the resignation of
Mr. R A Campbell, the Directors secured the
services of Mr. O. R, Murray, Inspector of the
Canadian Bank of Commerce, who now occu-
pies.the position.. The cash and securities at
the Head Office have been connted and examin-
ed by a Committee of the Board, and found
correct. - The Officers-of the Bank have per-
formed their duties to the satisfaction of the

Dircetors.” All of whick is respectfully- sub-
mitted. : e . ‘
) M. 11 GAULT,

O , President.

"' GENERAL STATEMENT.

. : - Liabilities.

Notes of the'Bank in circulntion... $S385157 00

Deposits bearing interests..... 66,777 07

Deposits not bearing interest.., 248,433 55

Balances due to baudgs in Canada.. * - 5418 26

Balances due to banks in the Uni- :
ted Kingdom.ei o vnieniiine 217,838 GO

: Linbilities to the public.
Gapital Stock
Rest' Account
Contingent ‘Account..... -
Dividend No. 10, payable 3rd July,

B 1= T POy S
Former Dividends
Amount reserved
. and Bxchange....
Balance of ‘Profit currie

e $1,623,674 48

1,000,000 VO
50,000 00
25,000 00

30,000.00
unprida.n. 471 00
or Interest. :

e 13,747 82
d forward.. 1,896 .49

[R——

 Total Liabilities.....ieecerivnni o i$2,744,789 79
S ) Asets. ;

. Gold and silver coin on hand...... $11,616 39
Domiiion notes.... e siiie i, - 84,429 00
Notesof and checks on other banks ' 100,736 20
Bnlances due by  other ‘banks. in

CanadR. i Lo invenrinteesasiniiision
Bulances due by banks in foreign
- ..cotntries.....
Loans on call...

217,663 19

40,157 39
16)543 52

- Assets immediately available..., $480,145 69
Lonans to corporations............ 124,347 €3
Loans, discounts or advances, for .. . .
~which' the bonds or debentures '
of municipal‘or other - corpora-- -
tions; “or Dominion, Provincial,
~British or foreign public securi-
;.. Mies, are held as collateral secu- . :
I i e e sy senasebesentonaliie. - 142,905 81
! Notes' and bills discounted and’
U CUITENL L ieivi s verenats dessnssrandt qane
‘Notes and  bills discounted, over- - .
dire ‘and not : specinlly secured.. - :38,345.47
+-Notes and bills discounted, over~. @

077 39

duesceured.. .-16,060 96
Bank premises and 148,547 44

Ll Total Asset§iiiii. iiveee

ik s Qe ROMURICAY, Caghier.
., ExCHANGE BaANK oF CANADAy) i
- ,.:Montseal; 30th June, 1877.} :

" theréport, - he . had very little to add to:what
was Stated in the report itself. . It was uselesa
for him' to.travel oyer what had already been

nsolvent Act, or:

irnoe 52,744,789 79’

: - The President said ix moving the adoptionof -

the burden of the reports of every bank:in the’
country. The -depression of business had ot
enabled the Bank to continue the. dividends
which lind been formerly paid. The Directors
looked forward to better times, und hoped that
with a good harvest things would “take ‘a
change for the better. The Board had given
very close attention to the business of the
Banlk, and had thereby  saved & large amount
of money.: It had often been o wonder to him
that the’ Bank escaped so well from losses on
gome of* their nccounts, and if they bad been so
fortunate it was owing to the cme of the
directorate and the ability and watchiulness of
their cashier, Mr. Mureay, who bad given un-
gualified satisfnction since he had taken charge
of the Bank. He had nothing to add, except to
move the adoption of -the report, but hie would
be very glad- to answer any question which
might be asked by the shareliolders.

Mr. Thos Caverhill, Vice-President, second-
ed the adoption of :the report. In: reply to

& sharcholder, the President -said :—% Oune

of  the five Branches. of the. Bank will
likely be clesed socon. We have received over
30,000 : from that Ageney, and just as soon
as we ‘can we shall” close it, The Directors
have come to, the conclusion not to open more
Agencies. But you must have Agencies in the
West in order to have circulation. The
circulation in Montreal is not worth having.
You circulate $100,000 in bills -here this
week, and they come in the fullowing week,
Qur circulation is $385,000, and thint is where
the profit of the Bank is made.

Inreply to a guestion as to the cause of . the.

increuse | in- Bank premises,) Mr. B. K. Greene
said, there wasg an amount due on the land and

‘building which was being paid by instalments,

They "had also acquired property at Bedford
and Park - Hill.. From the offices] in the Bank
premises in this city they derived about $7,000
a year rental, and in good times the nmount
would-be - Iarger. The payments on the pre-
mises at -Montreal; and the expenditure on the
agencies accounted for the increased amount
charged against buildings. :

Respecting the* street” rumor as (o one direc-
tor’s holding  his stock: as ~borrowed stock, Mr.
Oaverhill snid; he would like to know very
much who the Director was' that was reported
to hold borrowed stock.” Ho. went over the
names seriafumy from which it appeared that the
I’resiaent hela $25,000 of stock ; be himself held

© 553 shires, and never betore held so little, &8s he

had been obliged to sell some, owing to the
times, . Mr. Buntin held 522 shares, and he had
scen him buy some two or thres months ago at
96. . The' next:was Mr. Tiflin, who.bad ‘taken
400 shares and held the same still. (Mr. Crath-
ernt came in last year; he was 4 man who gene-

" rally paid for what he bought. Mr. B, K. Greene

held 225 shares, and had “added 25 within the
last few days, - There remained Mr. A. W. Ogil-
vie; who held 251 shares._That rumor is entirely
without foundation. v

Mr, Greene snid the Dircetors of this Bank had
given as much personal attention toits business .
as any Board of Directors had everdone. - They
all kuew that the times had been very bad, and
it had been "almost impossible to take. up ‘any
neeount with safety. . Losses had to be carried,
but the losses on the business of the past year

:had been only nominal. .

The President—The losses 'on last year's Dusi-

" ness have not been $2,500. :
‘Mr. Greene—And now we find that we un<’

der-ostimated ‘old losses.  Dividends on insol-
vent estates, us you are aware, are, often much
less than is'calculated on. "Another bank has

had to write off a large amount from their Rest ; -

80 we are not alone'in fniling to earn the usual
dividends. Rut we think we have now reached
thebottom, and that from this time ont we shall
have a beiter return, Individually, the Dirce~
tors have had nothing from the bank.  To-day,
the amount they owe is only $69,000, and there
is no danger of 2 loss being made on.that, as
their gtock more than covers it.. As arule they
have hiad less from the bank than the directors
of any other institution in the country, - If re~
elected, their endeavors will be to act in as con=:
servative a maner'as they can.:” .

" Mp. Crather said, with regard to the remark
made by, Mr. Gilman, thut they had paid. $60,-

<000 in dividend while they had made anly $44-

000, they. were not alone in that position. e
referred 1o the statement of the Bank of
Commerce, one of the strongest institutions iy
the country, which showed that the profits had
not equalled the dividend. OFf course, the
Directors did not wish to justify any crrors
that had been committed, but they were no
worse in this respect than one of the first Bankg
in the country, )

M, Gilma’s motion for an adjournment not
being séconded, was withdrawn, and the motion
cof” the President, seconded- by Mr. Thomas
Caverhill, # That the Report of the Directors
now -rend be adopted ‘and printed for the in-
formntion’ of the Sharcholders,” was carvied
unanimously, .

The President said there was a deaft of
amended by-lnws to be submitied to the meér-
ing,
~ The draft having been rend by the Cushier,
Mr. W, J. MeMaster moved, seconded by My,
Geo. Cruikshank, That the by-laws now read
by the Cashier, and numbered one to twen-
ty-seven, be and are hereby declared to be the
Byluws ‘o the Bychange * Bank of Cannds,
enncted under the provision of-the Statute 34
Viet, chap. 5, entitled * An Act relating to
Banks and Banking' and amendments thereto.”

After some discussion as to appointment of

- directors Mr, Greene remarked that when he

heard- that Mr. Crathern, had been invited to
sit-ut the Loard of nnother bank, he thought it
would be well to secure him' for. this, " He was
one who liad commenced: at the hottom of the
Indder nnd had risen . to near the top, and he
urged him very hard, and, siter & good deal of
hesiintion, Mr. Crathern agreed. He thought
they  had thereby acquired one of the best
members of their board.  Mr. Crathern had a
wind of his own, and could not be aftected by
outside influences, He (Mr. Greene) doubted
whether there was o Board in the city at which
more jndépendence’ was exercised than at this
one. 1f they followed ‘every rumor on the
street—rumors whiclh were got up for a purpose
of which they were all aware—they would have
more than enough to do. e, for his part, had
never paid any attention to them, and he was
quite satisfied their losses were legitimate.

Mr, . MceMaster’s, motion was  curried, Me
Gilman dissenting.. .

Me. Thos. McMaster  moved, seconded by
Alderman Thos. Wilson, and:it was carried
unanimously,:  That the thupnks of the meet-
ing are dug, and are hereby tendered to the
President, Vice-President and Divectors of the
Bank, for the attention théy have given to its
afluirs during the past year.”

Mr. Henry Bulmer moved, seconded by Mr.
F. E. Gilman, * That the thanks of the meeting
be tendered. o' the cashier and otler ofticers of
the: Buak, for the zeal with whicli: they. have
discharged . their, respective duties ‘during the
past year,”’ Carried unanimously.

Moved by Mt E. K; Greene, second»d by Mr.
Jas; Crathern,  # That the ballot box, be now
-opened; and-remain open until 2 o'clock of this
duay, . for the receipt of ballot tickets for the
election of Directors, the poll.to close as soon
ag five minutes shall have .elapsed without
a:vole being tendered.” - The President rcqucs.t-
ed Messrs. W, J. McMaster and . Wm, Norris
to act ag scrutincers.: - .

The serutineers declared- the following gen-

tlemen _clected Directors for the ensuing year,
viz, :—Messrs. M. H. Gault; Thos; Cuverhill,
:BE. K. Greene, James Crathern, A: W, Ogilvie,
“Alexander : Buntin. and Thos. Tiffin, At @
subsequent meeting of the Divectors, Mr. M. [,
- Gaull was re-elected President, and Mr, Thomas
: Caverhill; Vice-President.

= The Propeller City of St Catharines i to
e sold, uhder a power of . sale by mortgage, at
St.- Catliarines, on the 2nd of August-next.

Z_Five handred and forty-six ounces of gold .
were received in Halifax on Wednesday from

o 'Sllgpbrogkc, N.8,, gold diggings.
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{MPERIAT BANK OF CANADA.

The. second annnal general meeting of the
Tmperial Bunk of Canudu was held in pursunnce
of the terms of the Charter, at the Banking
House of the Institution; 4th July, 1877, There
were. pregeit i— . .

Mes‘srs. H. 8. Uowland, T. 'R. Merritt, St.
Catharines; Hon. Jaumes R. Benson, St. Ca-
tharines ; John Smith, John Fisher, I, Hughes,
T, R. Wadswortly, Juseph M. Mead, J. Grabam,
J. Guty, H. J. Forlong, Hon. W. P, Howland,
R, MePhail, H. R. Forbes, Joseph Keterson, B.
Nanton, Johu Crickmore, E. J. Barrick, M.D.,
Jumes Mason, P. Bacher, Berlin; J, B. Brown,
J. Robinson, John Morison, E. B. Osler, John
Lyman, Wm, Allinson, M.D., &c.

The chair was taken by the President, Mr. 1.
S. Mowland, and Mr. D. I Wilkie was reques-

©ted to aet as Secretary.

The Seereiary, at the reguest of the Clairman,
read ~the report of the Dircctors and the stute-
nent of aflitirs,

. THE REPORT.

Report. of “the Directors presented {o the
Sharcholders at the ‘'second aunual meeting,
held nt the Banking House in Toronto, on
Wednesday, 4th July, 1877, .

The Directors beg to present to the Share-
holders their secund annual report; heing for
the year which ended on the 15th June, 18717,
Balance of profit nud loss account,

28id June, 1876..
Profits lor the ye ded 15th

June, - 1877, alter . deducling

¢harges of manngenient;, muking

provision for all interest due
depositors and writing. off’ all
losses, were.

S 804437

92,827 G5

: - 8101,772 02
Trom which has been'deducted :—
Dividend No. 4, paid 3rd
CJanuary, 18770000, 833,406 40
Dividend No.'5, paynble
Srd July, 1877 o 3,407 53

67,866 93

Carried torest account.. 525,000 00
% contingent uccount. 8,000 00

33,000 00

Balance of profit and loss
aceount curvied fowaed, . $908 00
~"Although the yenr covered by this statement

has ‘been 1 most unfortunate one for the com-,

mercial interests of [the country, your Directors
are pleased to report that they have been able
to maintain’ the payment of n dividend at the
rate.of 8 per cenl. per annum, to write off all
losses, and. to add the sum’ of $25,000 to the
credit of Rest account. . ‘The Rest now amounts
to° $50,000, or 5 75-100 per cent. of the paid-up
capital of the bank. ) i .

‘During “the - past- year agencies have been
opened in St Thomas and Dunville, the busi-
ness of the Bank of British North America at
the latter place having been banded over to this
bank,  The Dircctors regret that the general
depression in- business referred to in their last
annual report still  continues, and .that the
anticipations of an'cirly improvement there

-indulged in‘have not since been realized. :

The Cashier, Manager, and agents continue
1o perform their respective duties to the satisfie-
tion of the Board, - :
i e .8, Hownaxp,

; v President.

G LIABILITINS,
1 “Notes.of the bank in circila-
L HON L L i
2. Deposits bearing inteyesto...... 3
3. Deposits not bearing interest.. 313,103 81
4::Due to other Banks in Canada.
5.-Due’to ‘agents-in the United

Kingdom

193,430 80

~“Tofal linbilitics to the public.§2,217,150 80

" 6.  Capital stock pnid up..iioi.: 862402 GL

10. Noles discountcd“ovcr due, se-

$33,008 00

7. Rest account
8. Contingent account..
9. Dividend No.- 4, payable 3rd
 July; 1877 (4 per cent)i.......
0. Iormer dividends unpaid.
1. Amount reserved for interes
due to depositors and for ex-
CHANGE. etet vneser et iina e
12, Balance of Profit and Loss e~
count earried forward... .

0,000 00
8,000 00

34,407 53
470 19

16,626 52
906 09

S #,190,365 T

ASSETS.
10ld and silver coin current...$ 58,010 81
. Dominion Govermment Notes.. 100,930 0

. Notes of and chegues on other
Banks, .
. Balances ro
in Cantditi e svevennneonnn
5. Balance due. from agents in
. foreign countries...iiiiinen 7,088 2
6. Loans on call for which eapital
stock of other Banks is lheld
as collateral security...o..eens
7. Loans, discounts, or advances,
for which the bonds or dehen-
tures of municipal or- other
corporations  or - Dominion,
Provincial, British, or foreign
public sceurities, are held s
collateral securities.iivivn...

70,806 75

B e to =

154,180 67

4,085 20

282,212 38

Totnl assels immediately available. § 776,509. 05
8. Lioans, discounts, or advauces,
. on current account to corpor-
RLONS. . viaeersieasenetrnaiennnanens
9. Notes and bills discounted and
(3] 0¥ 1) T CUPPURICRIN ‘
[T T B S o rerees 65
11, Notes discounted over due, un-~
BECNTEO e vveterrnrnorrnares vererueren
(listimated loss provided for)
12, Heal esiate, the properiy of the
Bank (othier than Bank pre-
mises) and mortgages on real
estute sold by the Bunk..
13, Banlk premises, inclnding safes,
vaults, and oflice furniture at
head office and branches........
14. Other assets, not included
under foregoing lieads......

3,558 06

17,260 40

85,789 83

527 63

$3,190,365 T4

Moved by the President, seconded by TWR.
Merritt, Esq., ¢ That the report which has been
read be adopted, printed : and circulated among

- the sharcholiders,” Carried.

Moved by R. McPhail, Esq., seconded by

Jolin Morison, Esq.*That  the thanks of the’

shareholders are due, and are hereby tendered
to the President, Vice-President, and Directors
of the Bank for the able manuer in which they
have conducted its afluirs during the past
year.”  Carried. :

Moved by Jos. II. Mead, E:q., seconded by
Peter Bacher, Esq., of Berlin, ¢ That tlie thanks
of thb,slmrciloldcrs be given to the Cushier;
Managers, Agents, and other ofticers of’ the Bank,
or their attention to theéinterests of. the Bank,
and the efficient discharge of their respective
duties.” | Carried. o -

Moved by 1lon. . W.P. Howlund, seconded

by B. Nanton, Bsq, ¥ That the ballot box he now -

opencd and remain. open’ unitil two o'clock 1his
day, for the receipt of bulliottickets for the elee-
tion of.Directors, the poll to close so sovon as
five minutes shall have elapsed without a vote
being tendered, and that Mr. B, B, Osler and M
Jamesg Braham do act as scrutineers” Carried,

The scrutineers subsequently . reported . the
following sharcholders elected Directors for the
ensuing year :~—Messrs. I 5. lowland, 7. R.
Merritt, Hon, J. R. Benson, John Smil, W

Ramsay, Robert Carrie, T. R, Wadsworth, ...

Hughes, John Figken. . .
Moved by Dr. B, J. Barrick, sceonded Ly H.R.

Forbes, Esq., “ That Mr. Howland do now leave

tl_ledcbair, and that Mr. Merritt do take it.” Car-
ried. : :

Moved by John Crickmore, Tsq., seconded by

John Ginty, Esq., “Thal the thanks of the meet-,
irig are due and are hereby iendered to Mr
Howland for his conduct in the chaic” " Cu
ried. o S
At a subsequent meeting of the Directors, Mr.
11, 8. Dowland was re-clected President; and
Mr, TR Meritt, Yiee-President, for the ensu=+
iug year, B L
By ordev of the Board, ' c
. D. ROWILKIE,"
Cashier,

Toronto, 4th July, 1877.

SIR JOUN MACDONALD'S SPEECH.

M. Mavon, Lapiss Axn GeNTLEMEN, [nccepled
with the greatest pleasure and pride the.invitn-
tion conveyed Lo me from the people of the Bast-
ern Townships through my old personal and
politicial friend, the Hon. Mr. Pope, and I .am
here to-day, 1 onght to have been here long ngo
(cheers ), but the fates forbade,. Duty before
pleasure 5 [ hud to perform the duty of fighting
the buttles of the cauntry in Parliament fivst,
and’ of the Govermment in the next place, [
was chaines like o galley slave to the oar and
kept at the seat of Government.  ThoughI had
heard of my friends in the Iastern: Townships,
and had- et the kind of men you. sent to
represent you—such men  as Mr Pope—and
though a man naturally likdés ‘1o be among. lis
fricnds, T was obliged to deny myselt that plea-
sure because I was in office, i is only now,
when 1 am in the cold shades of opposition,
and have o' lttle Jeisure, I have at last the great
delight of mecting my friends from the Eastern’
Townships (cheers,)  Hir John then proceeded.
to spealof the events which led to the confed-
eration of the: Provinces, and "the difliculties
which the friends of union encountered through
the prejudices excited between the people of the
two PProvinces of Upper and Lower Cunnda, - e’
then continuned :—I am told by the Reform press
thut there hias been 1l most wearisome reiteration
in iy speeches. I have been in-several places
this swmier, and was in several places Jast sum-
mer, and ihey say Isiated the same things all-
through but until they. commit new sins I'must
continue to refer to the old ones (lnughter), - 1
will not do as they have dowe towurds their op-
pouents—inventsing.  Imust go over the whole.

story, but I'won’t dewain you by doing so now, for ., -

thereason that youread the newspapersand have
scen our speechies, - The Ministers who are now
holding meetings in humble, feeble and ineffec-
tual imitation of our picnics, in Ontario, are try-
ing to lead the people away from the discussion
of what they have doue’ and ‘what they . have
omitted to do, They are trying to bark back,,
and inanswerto every acensation say, “ The ol
Government _did the same thing” " Why, in”
Parligment “during’ the last three years, if we':
attacked the Government formiything they did,
they replied, “ The old Government did gome-:
thing of 1he same kind,” and they quoted.ne as
if 1 were their Bible (lazghter). Before they -
cntne into power, everything I did was tos-bad-
for deseription. They charged me with ‘extias .
vagance, with corruption and with. inefliciency, -
but when they came into oflice ‘they found, -in-."
stend of rocks to be avoided, whatever we did.
was s precedent to-be quoted, and whenever
they introduced a bill or resotution, they thought ™~
it .was quite suflicient to 'say Sir John Mnc- "

.donald did exaetly the same thing, (At this

point-a heavy shower'comnienced and interrupt-
ed thie spuech. - When it passed over Sir Jo\m‘
resumed )~ The great gquestion that divides. the
two patties is not whether Sir- John Maedonald:
or Alexander Mackenzie should govern the coun-
try.~.You'do tot care, so long as the country is

‘well governed,; who presides at. Ottawa. - Fhat,
ds‘all you want, you-—the horny handed sons of . - .
toil—you, the'men who lodk for peace, prosper-:

ity and happiness in your homes. T'hat is all" .
you care for, and it is something of.the most.
vital importance that should arise: between: the

two parties, and not a mere scramble for. office; -

For the . last ‘seven ‘or. cight  years it was,
& mere: scramblé - for . eflice. . The’ country.
was' told “the Inle Government ‘was. ineffi-:
cient nnd corrupt. © Wehave been suceeeded by -
a.Government that have heen thrée and a'haif
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~going.-on, “four years in office. What re-

forms have.they effected 7, What changes have:

they made in the lnws orin!the administration
of “affairs?. They have shown what Mr. Blake
announced was thie course of the Reforw party

meq Reform party who have nothing to reform..

1 . They quote ns and our measures as & suflicient
s Jjustification” for whatever they. have done or
i whatever they wish to do,  That is their policy,
2 thieir ery, their only defence=—that 1he Inte
| Government,” which they condemned as un-
worthy of holding power, did the sawme things

thiat they themselves do. " But [ am not going

to-.detain -you by discussing the comparaiive

merits of the two parties, but will refer to the’

. great question that divides: them—that is, the

i - question of the development of the industries of
RS this couitry (cheers) ; the advancement of our
prosperity ; the increase of our wealilry the pro-
motion of onr manufactures, and the encournge-
ment of onr farmers, our miners and our collicrs.
hat is the great question of the day;— whether
. . free trade or protection is the right policy for
: o this country ?- The policy of the Opposition is
o i this ¢ that e will protect the'industries of . this
country (cheers). ~We will 56 adjust the tarilf,

and, i need be, increase it ag 1o promote the
“manufacturing “interests: of this conntry. . We
do'not wish our young men fo leave us, We

do . not. want ‘the power and strength of the
country to go:to the United States, to add to

the wealth and strength of a foreign country.
We-want to keep Canada for the Canadians.
Wewish to see:manufitctories established and
encotiraged in every town and village in the Do-
minion. - We want to see the fiwmersending his

T eountry, but to the neighboring village to be-

' vome’ an ‘artizan, s tradesman or a manufue-
“turer. -We wish to' keep our own country for
aurselves'(cheers); ~ That is our policy, gentle-
men, and I believe it is the policy that isgoing
to: prevail in-this country and receive the sup-~
port ‘of the people. It has always been the
. policy ‘of the party with whicki 1 am connected.
in 1859 tlie Government in whiclr I was Attor-
ricy-Generaly and of which Sir Alexander Galt
wis o e member’ (representing | Sherbrooke),
commenced “thic introduction “of 4 national

S -States' told us | they-would keep out our pro-
| diicis  weiwould do the same with them,  We
avere. in . favor. of | reciprocity ‘and " free - trade
“:hetween: tlie two countries; if we: conld have
free-tritde.: "We were in favor of anexchange
~.+aerouss the border, ou:equal termsy of the pro-
Sonets of the two’conntries, but we said then,
iand we s say. now, the policy is. this: if the
" United Stutes y_vil( not grant us reciprocity of
- tradey’
) (chec’rs,nnd cries of # correct,” “ that’s it &e.)

‘If'thiey will shut the door absolutely and positive-
. ly against us ;if they will raise up a Chinese wall

by whicli” niot “a single article you prodace can
S o untaxed, we  will raise a similar Swall

‘(eheers)) ©What' 'do we:‘see now.?  We. sce
* Stierbrooke; Cornwall, and all the great centres
of manufactuies’ of Canadian goods, have to
pay 45°to 85 per cent.. duty when they export

- kind’ of goods to dome. into our cotniry at 154
ooperieent. After I left the”Government I went
w10 Toronto—a greal minufacturing . town. ' I
sitw: there 'a’ thing - to-:maké .my heart-blced.
“Mhe firm of Robert Hay' & Co.—Robert Hay
‘used “to:be the greatest Grit in' all Upper

“afything in"that line from a chair'lo ‘a throne,

- First; e was: obliged’ to 'put them- down' to
‘three-quarters-of a day work,'and then thin.out
. e3t mc;n‘_’:u\l(l‘;sw(i“?lhem cofty wmuch
will.,"” He''desired to keep them: on

meén’going home 'at three instead of six o’clock,

th “threesquarters: of ‘o dollar, ‘instend “of " a
Inllarand ' hdlfor. two dollars, . to théir poor
‘and ‘at"the 'same time
sent in:from “New . York and ' Buffalo,

could

“-son that does not talke to farming, not toa foreign:.

“poliey: “We commenced “to- say if -the United;

let: us - have.: reciprocity. “of * tarifis, .

to the' United S1ates, while we allow the same |

Cunnda—used-to crmploy some 300 men'in the”
Rnuficture - Cof Cfurniture. e could . make”

e had “been in busincss for twenty years and:
Jhdselected the best' workmen' he could | get..

“them' employment! L. saw - these’

snw the- shop:

:sireets before these pcople’s noses
i not-be produced.

in Canada (eries of # Shame 17). There is’one
instance. I see’ it wherever I'go—otr manu-
fagtures destroyed by the slaughtering of goods
in.our own markets.” And why s this ‘a
slaughtermarket 7. Thereason is this—beciuse
the United  Stlates” have o protective tariff,
They have 40,000,000 of people in the United:
States and they have got tlit whole market
for thémselves. If at any time they  produce
more than these 40,000,000 want, they send it
‘to Canada and sell it for what it will bring in
cash, . The conseyuence is, no matter whether
the manuficture be of cutton, iron or leather, it
is destroyed by the fact of our pursuing a
foolish policy—leaving our {ront door open
while they shut their back door ugninst us. . It
not: only exists: with -regard to the manufuctur-
er, but ‘also the farmer. The iuterest. of the
manufaciurer is the same. . Weall want to see
the Dominion prosperots, and it i8 a matter
of history-that'noe country” dependent upon one
industry is- very successful.: If you ‘have a
pastoral country~—all for cattle and sheep, or
for any one pursuit—that country never grows.
Itis by variety of employment you make'a
great nation, and develop all “that is in “the
nerve, the physique, the morale, and the intel-
Ieet of man (cheers). 1t is by tlie joint action
of the 'rural and urban populations: that. you
make o ‘great country.  This is the policy of
the present Opposition, and this is the policy
that'is frowned down, sneered down and. voted:
down by the present. Government and’ their
servile followers. Are we going to leave the
country ‘in-_its: present, state of despondency?’
Are we to remain the slaughter market of the
United States? “Why,  gentlemen;,: you Know.

‘Cnnadn, from.east o .west, lies nearly in the'

sume degreds - of latitude, -and - we do not:
produce. a great variety of crops.” From the
Atlantic to_the Pacific lhe: country: is subject
to the same climatic influences; buc the United

States, extending froni the Lakes to the Gulf

of Mexico, possesses o variety of climates If
wheat ifuils . in - the ; West,” corn. may- succeed .
in the Middle States, and-if both wheat and corn
fail; rice and cofton may suceceed.in the South.
In Canada, however; i by an unfavorable season
the crops are scanty; we-are . without such
resources, and-then the. farmers ‘of the United
States pour in - their products upon us, and
we are defenceless, . You, the farmers, who in
an ungeninl season might got some recompense
for scanty crops in - the enhanced prices  they

. wonld -bring; find that hope gone from: you.

Even: the little harvest- the storms’ have’ left
you, you find valucless when the product of.
the Western States. is poured into the. markels
of the Dominion.  Shall we suffer in this way ?

‘Shall we not say Uanadaljs for the Canadinns

and - protect our-own market for ourselves 3
Shall we not say if’ we have a short crop, our
own people shall consume it and pay us a. fair
price ‘for it? (cheers.) [1F' we have a ‘large
crop, let'us not have our’ own market and..the
distant markets of Kurope only, but let us say
to the United Statys, we allow you. to send the.
products of your country into our markets, let
us have the same privilege, and send ours to
yous. . (cheers.)  That . is: the policy “of the’
Opposition ! That is' the policy whieh “my

. friends are_going to fight for to ‘the death. " Let
the agriculiurist and the mannfacturer. join .

together; let. there 'be no sellish divergence of .

Cinterest! I fell, the: manmufacturer unless . he'
= gives protection’ to. the farmer, the farmer will'
s uot” give protettion to him, ‘
o thing™to the farmer, - You must not grumble ify;
s perhaps,”you- have 10 pay o few. cents' more '

[ say the same’

ft’)r anything we can produee’ in' this country.:
You must not be hungering: for strange mar-.

. k?cls, to get goods: at bunkrupt: sacrifice prices. |
_No, you must cncourage manufactures al our .
+ own doors..- Who nre those artizans and skilled

‘laborers to; whom you must pay perhaps a feiv |
cents’ more .for:the ‘produce of . their - hands ?
They are your broihers and sons—Dbone of your.

: bbne‘nqd flesly of your flesh,” And in return for
Lyour, giving. only, perhaps, the real value (o’
“these men of ‘their products, you'have at hionie:

—atlthe ey’ vilage—your reward,  because:

Syow have purchasers for qverythin% you camn:
- Tise; not-only for the larger crops, bu

L for the -

“them a taste of ‘what we-
.Mackenzie, in the house of Commong, when we

egm ‘that. the fien drops, and e hen hersﬁlf,

God bless ‘her [langhier.] It is only by the
conjunction of interests, by saying if he whale

- world. were. shut out from us, it we did not

‘receive. o single avticle: from abroad, wo bave

" Sueh & soil, ‘such. a climate and SuCh‘resom‘ces,

thag we® could, unaided, make this country
grent, rich, glorious and educnted, and develop
it to the utmost extent by the skill, encergy and
self-relinnce of our people {cheers.)  This iy
what I.look: for; this is what L hope for; (his
is whatI pray for. I am near the end of my
career. I have served you thirty-three loug
years, and. the addvesses presented to me aund
the reception which 1 have met from you prove
I have not lived in vain—that my exertions are
appreciated by my countrymen. T do not feel
any longer thal it is ‘mere vanity when I look
back - with some complaceney on what I have
done, Great as our ‘present is, still greater

- may our future be, unless: we are unwise and

untrue to ourselves.. At the end of my long

- political - career the last effort I am' going to

make—the culminating, final struggle before |
retive into private life—is to atiempt to get
Canada for .the Canadians (cheers,) Lo secire
a natjonal policy—a . policy by :which we will
be able to got o fair day's wages for a fair day's
work, by which we will not De trampled upon
and ridden over as we have been in-the past
by the capitalists of a foreign country. Ihave it
in writing in my pocket, . from one of the
commissioners’ that went to Philadelphia last
year tg attend the Centennial Exposition there,
that n'leading manufacturer of woollen goods
in the United States: told him: “ I tell you
plaiuly, Wwe have got:the commmand of our own
market, and if. necessary we will send in an
amount of goods and sell them at such n price
(because, we can aflord to do'it, in order to get
control of 'your marlkets) as . will crush your
infunt manufactures and’ destroy your strug-
gling ‘indusiries, and when we havekilled you
then we have got your market.” Gentlemen,
we are not going: to stand that—not if I can
help iv (cheers).  All that I want is men like
you—~you, the'electors of Canada, whosé inter-
ests are in the futire—to declare that we will no
longer kotow and kiss the feet of other countries.
In 1864, when the Reciprocity Treaty was énded .
by the United States, they cancelled ‘it deliber-
ately for the purpose of putiing the sercw upon
you.: The Americans, & wise and great 'nation,
saw, or thought they saw, we were getting the
rdvantage of. them—that - we' had control - of
their markets, that our farmers were as industri-
ous and our fields wergas fertile as theirs, and
closed their markets: Wedid everything wecould -
to keep the treaty open, and we tried fo haveit
renewed, but the United States snid-—~no. 1 felt,

-in obedjence to-:the general- sentiment of the

country thatwe should try to induce the United
States’to renew that treaty. We weént to the

“very verge of subservience to accomplish thal,

and sometimes I thought the Canadinns were
wanting in‘self-respect in going so faras we did
and asking for a renewal of the treaty. We
found it of rio ‘uge, and I tell you it is
no use. Althoungh- Mr.” ‘' Alexander. = Mac-
kenzie,' George ‘Brown. and othersof that free-
trade stripe tell‘us, “ Do not irritate the. United
States! do not annoy them ! by-and-by they will
come 1o theirsenses and let us go into their mar-
kets.” I'he people of the United States know bel~
ter:. - They suy—“W hy should we open our mar-

“Jket'to you? you have already opened yours to us.”
.The wey - to meet them 'is-to say, % What is

sauce for the: goose is sauce for the gander.”

s [cheers "and Intghter], The only way is to tell
~them, ¥ if'you can sland it, we can;if you keep uy

out. of your marlket, we can keep you out of ours

-[cheers]. Until we have the pluck and manliness 10
;adopt that policy ; until we give up that cringing

attitude: (for which, I nm ‘airaid, { am somewhat
blamable, because I'was in power when the:Re-

-‘cipraeity Treaty ended, and I s afraid. I'wont
‘100 far {0 have it renewed), (he present state of -
: affnirs will continue.’ Long, long ago, I gave: up
‘ that ‘atiitude, and’ Isnid, to get reciprocity, we

must give them a touch of equality ;e must give

ventured to dsle the Government to put uson the

et ourselves. :Mr. -
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same footing . as the’ United Stales—to let us
have o reciprocily of tarilts-—said; ¢ The people
of Lambion Lrepresent. are - very :intelligent
people, and they do not want protection to ng-
rienltural products, and ‘they ~will not-have it ;
they are free traders.” My angwer 1o him was
this, # I had no doubt in the world of the intelli-
~gence. of the people -of Lambton.  They: had
shown that by electing bim [laughter] ; but witl,
ull their intelligence, which I did not dispute—

and [ may. tell you in a sort of n stage whisper

they are becoming sointelligent they are going
to turn him ont next election (laughter and
cheers)—-they were not more ‘intelligent. than
the farmers of the Northern States. — However
much we may hoast of our ability aand acute-
ness, ' think'w Yaukee farmer.is just about as
acute a fellow as. a Lanbton® taviner.  [n 1870,
when I was one of the commissioners 1o settle
the question in -dispute "between Great Britain
and-ithe United States, which Jed to the Wash-
Jington Treaty, I did e\'erlything { could to get
a reciprocity treaty, and I believe: the great
stitesmen of the Uaited States were in favor of

it. - I'believe they were quite willing 10 return

10 the old reciprocity treaty ol 1864, but no, the
farmers on the whole line, from Maine to Wiscon-
sin, vose in their mightand told the Congress of
the United States that it was as much us’ their
positions were worth to renew thit treaty, and
we were fold that no matter what the desire. of
the -Americtn Government might be, the fur-
mers of the whole northern beltfrom east to west
had resolved there should be norenewal of the
Reciprocity Treaty. ¥ gave it up from . that
wowent.. Why there are . 40,000,000 of people.
It these 40,000,000 are afraid of ‘the competition
that our 4,000,000 in.Canndn would produce 'in
their markets, what should we say ? If our pro-
ducts enn affect ‘the markets of 40,000,000, how.
much more will the products of 40,000,000 allect
ours?- [t 'is 'not -a matter of doubt,, but. of
certainty—we are to have , this  country de-
veloped, if we ave going to. make this great
‘country what the United States can make: theirs,
we must tuke aleaf from their hook [cheers, ]
1 told thew in the House and tell you now, it

cennnot - he called a retaliatory ‘or vindictive
policy to adopt theirtariff.- It is'said the truest
and most sincere flattery you can bestow on'n
man js to imitate what he does.  We will say

‘to the United States,” “ \We were free-traders;

~we'took our cure from the mother country. - We
Aid not recoghnize the diftference between the cir-
cumstances of an old conntry and-a new one
like, ours, but.we sec:you are wiser than we
were.  We will pay you the compliment of say-
ing we were'wrong and you were right, and we
will 'do-to yon as’you do to us.” [cheers]: They
cannot beirritnted at that, - They will say, * We

Jare glad to find, although it hurts'us, that you
are no longer fools ; that weare no longer rob-
bing you. ‘We are giad to find, for thesake. of

~common humanity, you havearrived at thesame -
conclusion as ourselves.” That is the policy of .

“the Opposition; liended, though unworthily; by
smyselty’ Will you support thatpolicy ? [ clieers,
and crieg'of “we will'1?] * Well, gentlemen, if
you do, our triumph. is certain’ and immediate.
The:country is suflering from" one extremity to
the other:. Every intevest is suppressed. * Gon-
trast the state of 'the country- from 1G67 ta the
7th of Nevember, 1873, with its- condition since
then.” When we resigned the country -was ad-
“vancing ; we had an annual surplus in our trea-
sury.” Although in 1867 we reduced the taxa-
tion by $2,000,000," wecarried -on’ the Govern-
ment efficiently, and we made improvements in
all'parts of “this - country. .- Look at: the. great
buildings we raised in your dillerent cities.. Look
at our whole' const, lighted. equal to: the illumi-
nation in Sherbrooke Iast night, when it wns as
bright as day 1. We handed over to our succes-
sors a-country happy, prosperous, rich, full- of
hope, - witlt Iier manuiactures increasing beeause
“capitalists had seen: from day to day their enter-
“.prises - 'successful - under . our -administration,
~ Now:you see where there was prosperity depres-
. 8io'n everywhere. " Look where you . will and
.o yon ean see enterprising, .vigorous  men, who

- had entercd: full 'of - hope; heart and confidence-
cut-downjust as o boy cuts- the

{14+ into business

diul several crises.

“man; by

‘mnke the wheel revolve.”

heads of thistles in the field. - You feel, yon sce,
distrust,” despondency and baukruptey. every-
where. - The “present Government cannot be
responsiblé—no Government can be—{or every
time of depressiony but I say when the duy of
adversity comes it is- not the.business of 1he
Government to - fold their avmg and say, * We
can’t help itis we st cravenly submit; we
must let the country go the: dogs. They will
always be rich enough, at all events, to pay our
sularies.”  “That is not 1lie spirit in - which n
minisiry should govern the conntry.  Duving
the twently years [ was in the Government we
We saw our hanlks cut
down aud our merchants and . manufheturers
shaken 3 but did we lic on. ouronrs 7° No; we
sustained the banks aud merchants. We chang-
ed the tariff';. we gave hope and confidence anid
Lieart to all.” We did not do as Me, Gartweight,
the eaven-born. Minister of Iinaues, does. |,
the leader of - the Opposition, aud  stroug party
ving no condidence in the Government,
and helieving 1o n certnin extent the prosperity
of the country depemls on- those men being
displaced, rose in Purlidment and suild wo them
& Now'is your opportinity s you are obliged to
re=adjust the tarill's you arcobliged to deal with
the vevenue and the subject of twxation—unow is
your time to ndjust the taerifl’ 30 ns to encourage
the industries of this country ; do something lo
lift-our country from the slough of despoudency
into'which it has fallen; and I” will forget all 1
have declared against you and give yon my
support.”. ¢ (cheers.) I knew: go well the pa-

‘triotism of the party thatstoad béhind me, that

1 relt satisfied they would make good my pledze;
Dut Mr, Cartwright. folded his “arms and
“ Youmight as. well try to relievé the depres
ston. of this country as. o {ly on aowheel would
We have ehristencd
that the ¥ fly-on-the-wheel policy” [cheers and
langhler], and I had to tell them in the bitter-
ness of my soul, “If youre ouly the flies on the
wheel, all T can say ig; we ' pay very dearly  for
our-tlies.” [cheers.]) [ willwot” keep you any -
longer in thig < inclenient weither, I had hoped
to gu into other subjects of grent inferestto this
country, but this is. the "absorbing  guestion of

" questions, and cu this [ wish it 10 be undersiood

the Conservative . party  make no unceriain
sound, - They.go in for: Canada for the Cani-
dians, protection to home manufaciures, protec-

- tion-to the farmer [¢heers).  Sir Julin conclud-
-ed by expressing his gratitnde for the enthusiss-

tic' manner in which ie had been received.

_THE ST. LAWRENCE DIRECT TRADE
‘ ROUTE.

. We copy' the following notice of the St. Law-

‘rence route from thie New York Bulletin :

- The. Northwestern: journals are scarcely less

enthusiasticiover the great water-route (svon:
_to be completed by the enlnrgement of the Wel-

land Canal) froin. Chicago to.the ‘ocenn, than
their’ St. Louis ; and ' New, Qrleans coutempo-
raries are over their grent water-route (in pros-
pective) through the Eads jettics Lo Liverpool.
If a'tithe of what -they are daily predicting as

to the transcontinental grain . earrying ‘trade |

which is'to'fall o theit share, respeetivety, is to
be realized, it is diflicult to sce where the unfor-

tunate trunle railways are going to et business. |

With the grain all going to Europe throngh the
St. Lawrence on the ‘one ‘hand; and down the

Mississippi- through the jettie ‘on the other hand,: .

there will be none left for the iron-horse ov the

bontmen on the Frie Caual.’ These lines of |

transportation, in fact, will have had their day,

and we suppose: nothing' will rewmain for. them |

but to' accept the inevituble and ¢ dry up.”

.-The.Northwesicrn: water route his d plausible

cenough look. It allidepends on the Welland
Canal; the enlargenent of which. it is expected
will be ‘eompleted in 1880 .7 This will open. up

navigation between the great Inkes and’ the. St
Lawrence: for. vessels of the. largest- class, .and!
provide a direct passuge for steam and sail - ves-"

sels. from Chicago to the ocean.  Ghicago. then

expects to be a grand port of entry; it. will be!
able to ship westezn products direct o, any. of

theé world’s markets; and in-this way,:we ar®:
told; the Queen City must become the ¥ recogni-
zed commereianl centre of the Continent.” w.. v
Itis impossible to withhold -admiration from
the . enterprising and. far-secing policy: on the
part of the Dominion, which is thus .preparing
a-mew  highway of transcontinental commeree,
even. though  its ackaowledged - purpose be.to
draw away much of the trade :and (rallic that
seek their outlets through the Lrie- Canal nad
the Iudson River and our own port; butat.the.
sang time, imnense as are the advaniages: to.he”
derived from the enlargement of the.canal by the
vast region of country to which it is teibutary,:
the tendency on the part of the exaberant writers
for thé Chicigo jonrnals is 1o exaggérnle
these, possibly beyond their merits.. Even when
the canal'is finished, it will be no_trifling matier
for a vessel to make the journeydrom . Lake ‘Hu-
rorto the mouth of the St Lnwrence. - The loss
oftime is an element in the caleulations which
cannot he got rid of. :In spite of' the utmost: vi-
wilance vessels will ground inthe long and tor-
tuons channels which must be threaded ; and; ng
in-the ease of the unfortunate direet trade experi- .
ments Chieago hns heretofore made, the ground- -
ing will compel the unlonding and "relonding: of
enrgo,  which must tell serionsly on insurance
ris 1t must be -a slow and 1isky business at
best.  The canals on the route between Montreal
and Ghieago are the Lachine, Beaubinrnois, Corn<. "
wall, Farran’s Pointy Rapid Plat Galops (all on -
the River St. Lnwrence), and theWelland. Their
total length is 70,83 miles ; total lockage, 5365
feet; number of locks; 54, I the  stenmship | of
the future eseape lockjuw: here, i6 will have "
vatrious other trilling inconveniencos tol put up’
witls, notthe least of which is the ice blockade
of the St Lnwrenes that is maintained. for sev-
erad months, Ot course, we .do not make: these,
unpleasunt suggestions; with the intent of spoil- -
ing the rosy picture. of commercial grandenr
which the Northwestern brethren arg so tfond of .
painting. whenever ‘they trust themselves (toi 2700
speakof the Welland Canal.enlargement. bhu
simply to support a theory of'our owny thitt even
when that work: is accomplished . there will 'still
he enough of Western trade left for, New York
to rendee the cultivation of a hay crop along -
our-wharves, Lo sny the least of it a premature .
speculations - This is'n vast country..” [ts popu- .
lution is growing ¢very day. - Notwithstanding
present - set-backs, its trade is bound to grow .
also; and if, for: the thme being, we. appear: to
be haviug too many lines of transporiation-—
water and - rail—for the merchandise that lhas
to be moved,. we have fitith enough in the future
to believe that the time is coming »when. there
will be full anel protitable employment for-them

ull, '

CTEA OF CHINA AND INDIA
[ #rom the London Times)] -
Sir W, 1. Medbuarsi) in his last consular
port frony Shanghui, recently Iaid hefore. Par
went, .stutes - that-the - ten trade of - that port
showed again in 1875 a marked decline.:, -The
competition’ of Indin increnses.. “Fifteen yors
ago the growth of tew in Indin wis regarded g
an experiment, but the export: from- Calentta
reached 25,000,000 pounds in 1875, .and now.:it -
may alinost be thought that unless there be’some
change in the mode of cultivation or packing,
it is only a'question of time when Ghina will- be
ousted from’ the fictd. - The t1otal cxport of tea-
from Chinn wus 21 2,000,006 pounds in the sensons
of 1873-1876, or four mitlions less in the preced-
ing season.., The inerense in the demand for'tea -
in Great:Britain has thevetofore: benefited both -«
Chinn and Indin, bat the returas for 1873 indic
cate that the. whole increase. then-went: o the
credit of Tndin,. The ‘enuse: of ‘the yoor guality,
of Chinese tea of late years seems:to lie i
preparation witha view 1o bring teas
market and in'the unsystematic way'i }
the diflerent processes neeessary. to convert: itlie
‘raw leaf into - the. fen of commeice 'are enrried
‘on. . Bmadl-Broprictors,: farmers. to - whom';thé:
cullivation of tea is mostly n secondary.” object,
“growing from fifty poinds to 509 pounds, carry
Atoff on tlicir backs; to~n . neighboring. market;




- different distriets ‘is mixed,

‘gives them every pirotection. c
given to foreiguers to hold land in the interior,
a: few well-ordered” plantations wounld in time |

o
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and even to . second, perhaps, the unfired leaf
spoiling fast by “exposnre to the air and the
long interval between the picking and living.
The puekers: nre speeulators, who hirea house
in the district temporarily; and collect the fenf in
little lots from tlie growers. - Fhus the leat from
and pure one-{la-
vored tea issearce.. The pucking also is delec-
tive ; if wood is searce, it is planed se thin that
aewt: chest is a htile better thau a bandhbox,
and. the ‘outside. package splits and the inside
bed gets-rentand torn: Sir W, H, Medhinrst suys
that we must Jook 1o Indin for the peifection of
ten-culture ; there planting, picking, and firing
are all in one hand,and the needful capital out-
Iny to produce a goud result is not spared. In
China the process is in the primitive and unsci-
entific style dear to the natives of that country.
He considers that nothing but the introduction

of European capital amd enterprise into the tea

districts can snve the foreign ten trmde of China
fron decay. lad foreigners. frce nccess to the

‘ country, not only would' the leaf be systemati-

cally packed; and not left at tinies to grow old
on the shrabs, and at times -to spoil after pick-
ing, while: the owner: is_haggling for the last
cent, butmany abarren hillside would be cleared
of. its-jungle, and employment given 1o thou-
snnds of halitstarved peasants, Isvlated nttempis
made by foreigners to perlect the system of prek-
ing tea by personal supervision in the interior
have been gencerally unsticeessful, except in the
ense of brick ten made in souie of the black-ten
districts, under the eye of Russians from Siberia,
who -show more readiness in adapting. them-
selves to Chinese ways, and whose Government
Were permission

reform the-Chinese methods by example,: In o
gard to green ten -China is . being ousted:from
the, American markets by, Japan, where no labor
is sprired in the firing and packing, and. the pet-

-ty economies are not atiempted which a Ghina-

mun will employ nt' any cost.” Hisinland taxu-
tion also is heavy. In Indin the trade is tree,
and in Japan burdened only - with o nominal tax.
The Chinawan .is ot keeping his place in the !
race, Qur Custom-House returns for 1876 shows

155,807,192 poundsof ten imported.into ' the Uni-
~ted Kingdom from Ghina,: bitt thaet is 15,000 000

pounds fess than in the preceding year; the jim-

o port: from  British” fodin-—28,14G,85¢4 " pounds—
“shows ‘anincrense amounting to 2,312,000

pounds.” .

A NEW AUTOMATIC RAILROAD SIGNAL.

“A.certain Signor L. Guano, of Génon, has in-

" vented an Capparatus, & wmodel of ‘which is on

-the’idea is this:

" the first of tliese leve

“bell“at the hext station.
S tenincon the same line: to - have. passed that
" station; it would  strike agninst the first lever
soadd bewarned” by cthe whistle and.beil that
there was danger ahiead, and waitld put ‘baek -
it once, while ut the same time, by reversing

view at the Ministry.of Finaace, which, if pric-
tically a suceess, would prove ‘a great-Loon to

Sreavetlers, for it is designed torprevent railway

collisions.: Without 'going into technicalities,
] Between the rails is sunk s
kind of box, ofmnsom“)'i in which - is comnined

“w spiral spring, on’which rests an upright lever
“with arms ‘paitting upand dowa the line. - The
lever rises above the level of the rails, and on
: thesides of it work cog . weels, to which are 2t~

tached wires, which, passing througha tube and
round horizontal wheels, communicate with' the
next box. * From tie frontof the engine, to work

- on the ling, descends o perpendicninr ‘rod, com-

wnieating with the whistle, and to the tender

is alded: o’ central wheel, not:touching™ the:
-ground: but attached to u-bell in -the guard’s
L van, v L ’ o

On' 4 unin leavini n statioy, as it passesover
s the engine-
‘ender -central wheel

strike aguinst

nest station” against” any- train coming in the
“opposite . direction; t the 'same’time ringing o

the levers onceé more, it would warn the coming

s chromate of lead,

fod - and the -
[ it, the’
< weight'of the train’presses it down, and:in so
doing raisie all the atws of the levers up to the

Supposing by chanee .

raju o’ proceed “cnutionsly. If:no -other train’,

is on the line tho first one having set the levers
‘in “the opposite direction, passes over them
without raising any alarnu.

The estimated  working - distance of thuse
levers from each other is two to three iles,

huat the inventor snys. that his apparatus has

been at work for some: months suceessfully, at
a distance of about six miles, between San Pier
&’ Avenn and Ponte Decimo.  L2ald Nall Guzalte.

POISONOUS COLORED CANDY.

The arrest last week of five Boston confectivn~
ers upon a charge of using substances injurious
to'realih in the munufacture of candy - has
naturally been productive of considerible ex-
citement in the conféctionery trade, and it has
also’ eansed no little chagrin, from the fuct
that Boston conféctionery has, until recently,
been¢elebrated throughout the country for its
freedom from deleterious. ingredients. ~ Indeed
its reputation in' this respect bas been so wel
estublished thit confectioners in- different parts
of the conn’ry have nlways been in the habit of
ordering their hest geades of -candy fu Boston,
while it was well “understood that the most
highly-colored and . cheapest giudes must be
obtaitied in New York,

tecently it has been reported that some
of the confectionery manufuctures of this
city, actunted by o desire . to. combpete
in price  with New™ York rivals, were
producing candy after their pattern—adulterated
ted with terra alba, nnd brilliantly colored with
Their action has had an
Jurions ‘eflect” upon the whole trade, and - the
winjority of enhdy, manufacturers in Boston and
vicinily - rejoiced when the Bonrd of Trade took
hold uf the matter, and ¢commenced the enforces
ment of the statute providing for the punish-
ment of such : ollenders. Whether all of the
purties who were arrested were guilty of the
oftence charged aganist’ them  seems: doubtful,
but that some of ‘them were will probably he

- estublished at: their forthcoming - trial in the

Superior Court. s

The demand for colored * candy has been
incrensing to some extent “of lafe years, the
hright-colors pleasing the little - folks, who are
the' principal. patrons - of "the confectioners.
Many dealers also, and. especinlly those from

“the country, give colored candy: the preference

ag fur as they are nble, as it can be exposed in
their windows and on their shelves for o longer
period.without showing ‘age (or dirt). The

principal colours ansed: are yellow and red—

green and blae being emuvloyed to'a very small
extent—and until recentiy all the ingredients
used. by Boston ' confectioners in giving these
tints-to their goods have been comparntively
harmless, though they have not been ‘capable
of imparting ag brillant- colors: as more -dele-
terious substances. - Of cowrse the amount. of
chromate of lead or any other poisonous matter
employed under any circumstatices for colour-
ing candy is very small.. Were! it other-
wise, - considering that the- congumers - of
candy . are mostly  children, 'no punishment
would be ‘severe enough for: the confectioners
who use it. - Boston Commercial Bulletin .

~ FIRE RECORD."
. Otinwa, July 6.—House of J. Swelzer, Glon-

.cester, with stable and contents, totally destroy-

ed by fire. , Family had a narrow cseape.. Sup-
posed to be work of an incendiary. ; o

New Edinburgh, July 1.—Firc broke out in
two houses owned by Mr. Courtney and Mr.
Ashville, but was soon put out. Damage stight.
Supposed to have been set on' fire by a tramp,
who was; arrested but subsequently discharged
for want of evidenee, Lo .

Luean, . Out,, ‘July. 5.—Fitzgerald's ' hotel,

- ginble and driving shed,and also Gleeson’s stable

adjoining, totally destroyed. Loss about $1,500.
Supposed to have been cuused Ly tramp. smok-
ing about premises. . . o
,Camphellford, Ont., July 7.-~Large fire_here :
principal Joss  are G.:Melman, ‘Victorin hotel,
baras, sheds, 5 horses, buggies, sleighs, harness,
ete. Loss abont 33,0005 insured in Beaver and.
Toronto for. $500;. W. H. Custiday, cabinet;

in-.

“tive.
“continues dullyand there has been no radical

shop, stock and machinery, S500; insured in
Beaver and Toronto. $700; W, Fogg, furnivire
dealer, $600; no insurance. M. "A. Hawley,

brick house, damnrges $109; fully insurved.

Lutterworth, Ont,; July 9.—Quigley’s saw and
shingle mill totally destroyed by fire.  Loss
abont $7,000; no ins'vrance. Ganse uikrown,

Montreal, July 8.—Fire brake out in s paint-
cr's shop, corner St. André and St. Gatherine sty |
before it could be .xtingnished had destroved
shop, wood yard and six small tenement: honses,
cncased in brick, adjoining. Loss about $i0,000 ;
insurance smnll .

Montreal, July 10 —Som» haards near furnace
in Vi & Fréve's biscuit factory caneht fire but
were'soon extinguished.  Damage slight,

Guelpl, Ont., July 1, —Cossitt’s A gricaltural
Works discovered on fivé and alarm given, it
the works were completely guttel. Building he-
longs to Lovell estate, valied at $2,000, and was
not insured.” Mr., Cossitt los2s from S0 00D to
12,000, partially covered hy insurnace in Gana-
du Ifire and Marine ;52,000 1o 53,000 in Waterloo
Mutual Co. 'Forty-four men have been thrown
out of employment and cighteen lost all their
tools, ete.  Mr. Cossitt is finighing a new shop,
which will be ready’in aliout & month.

QuUINTAL v2 Titg N1aaara Therricr INstrascer
Cosrany.—In the Superior Court, on Saturdaiy
Iast, an important decision was rendered by the
Judge Rainville, ns alfacting th question which
had been rajsed as to whether the Ningarn Dis-
trict Mutual Five Insurance Company, organiz-
ed in Ontario under 6. Wm, TV, had power to
carry on business (in ‘the Provines vf: Quebec.
The Honorable Judge held: that (he Company,
by ‘subsequent statutes passed by the. Legishi-
ture of the late Provinee of :Ganadn, referred to
in o late number of ‘this journal, extended the
powers of . the Company, and. gave them Tull
authority totransact business in Lmwer Canada.
The nction brought - hy plaintiff to annul the
policy, and to  .recover ‘the cash preminm puid

“and premium note given, wag dismissed with:

costs. . ) . Lo .

— The - linbilities. of Peplar & " Shepard,
Toronto,. hide and': leatlier  merchants. who
recently assigned, are S17,086+ nssets

Gommersial,
MONTREAL

GENERATL MARKETS.
... MoxrrEAL, July 12th, 1877,
‘Changes are unimportant since our last. The
meeting. yesterday, of ' the Birmingham iron-
masters, resulted, as will be' noted, in no change
of prices.  The crops throughout the country
continue promising. - The grocery market is
slightly. more favourable' as. regards orders
from the country.. . : R
. Asnes.—Receipts are fuir, and sales of about
300 brls. . First Pots have been made at abont
$4 to $4.10 closing casier. Secnds have declined
10 §3.30. Thirds $2.65 nominal, few coming in.
Pearls, two or three parcels bave arrived, and
are believed to have been sold at about $5.10 for

* First Sort. ‘Second are still neglected and nomi-

nal.. " The receipts since 1st. January have
been 7,842 brls, Pots and 474 bris. Pearls 5 the
deliveries, 6,904 brls. Pots and 602 bils. Pearls;
and the stock in store at six o’clock on Thurs-

dayeveuing was 3,553 brls. Pots and 644 brls.

Pearls, . . RIS )
Boors AND. SBuors..~Some houses are qhite
busy this weel working np fall orders, prices
being, nithongh o little redueed, still remuncra-
The - season in this brauch of industry

varintion on the market since our last.:

Drucs AND Carmcarts.—During the past weei
business has continued very quiet, and hus been
confined to small transactions. . Boraxis rather
easicr. Castor oil firmer, with o slight advance.
Opium a little lower, with a report- of & lurge
erop.. . o ST

) DIRY 'Goons.—The continued  cheering news
reccived from.all parts of the country hae
created a slight stir in this department, and we
hear that a few travellers are already out, and

~'others preparing to start soon, with samples of
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goods for the ensuing fall trade. So facr as
selling for pregent use is concerned very little
i§ being done, as is_usually the case in mid-
summer. . Complaints ‘from all quariers arve
made of the remittances sent in. Stocks in the
band of the city rvetail trnde have been well
reduced, and  business ‘done so far this season
has béen very satisfactory we learn from several
sources. . ,

Figa.—~Tke market for fish -is improving, and
ihere is an upward tendency in priceg, but the
demand is comparalively light. I'resh herrings
are still'quoted nt $4.00 per brl.

Froun.—The market hag been strong through-
out the week, and under a good demand prices
have advanced 25¢. per bl on all grades., The
stock of fresh swect  flour in warelbouse is now
very small, and- the market prices show a good
manufacturing profit.

_Funs axp Sxins.—In the local market prices
remein unchanged, The General Gourt of the
Hudson's Bay Company was held recently in
London, the ‘report having again to lament
falling prices’ and depression in trade. Furs
had fallen an average of 30 per cent, since last
nunual meeting, the fall eflecting nearly all
descriptions -of " furs in which the Company
traded. DBeavers had declined 14 per cent. m
1876, and & further 20 per ccut. in 1877, making
a decline of 34 per cent. as compared with the
prices of 1875, Bears declined 44 yper ceut. in
the two yenrs, fishers: 36 per cent. in 1877,
sitver fox" declined 51 per cent. in the two
years, coarse -fox. 48 per cent., red fox 2§ per
cent., white fox 37 per cent,, lynx 40 per cent,,
martens, 41 per cent,, minx 3. per. cent., mus-
quash “42 per cent., otters 50 per cent., and fur
seal 50 per cent. = The chairman referred: to the
experience of the Company- during the past 20
years to show. that the present prices were not
totally uuprecedeuted, -~ The cause of the fall
was, that Russin, which ‘bought the ‘most furs,
had been suffering severely.  Many of the furs
which had come to market this year were.pur-
chagsed in Canada two yearsago. They cune

from remote districts' and were bought upon .

tariffs -with the Tndians,” which were rarely
changed. A number of posts would. be closed
the present year in order to- reduce expenses.
We quote :=—Rat, Spring, 21 cents. ;. Rat, Fall,
10¢ts: to 1dets.; Do. Winter, 12cts. -to 1Gels. 5
- Coon, “25¢ts. o 60cts. ; - Fox, Red, ;75¢. to
$1.255 Fox, Cross, $2,00 to $3.00; Marten,
Pale, 75c.. to $1.00; Mink, Western Canndn,
good: colors, “$1.50 :to - $2.00; . Mink, Eastern
Gunade, prime-large $1.50  to $2.00; "Mink,
Bastern’ Canada, prime small, $1.00 to $1.50;
Otter, Dark, “prime,. $5.00 to $7.00; Fisher,
© Dark, prime, $5.00"to $7.00; Lynx, SL.25 to
$1.75 ;7 "Beaver, - Fall,. clean “pelt,” per lb.,
$1.50 ta $1.75 ; Bear, lavge prime, $8.00 to $10.
Gnrocenry Marggr, WnHoLESALE.—Srgars.—
British sugars have furthyr declined, owiug to
cable_reports.- Prices are je. to je. cheaper,
"This downward tendency has made large trans-
-actions dificult: Qu the other hand owing  to
expected decrease and drawback, U. S, whites
are firmer ; granalated 114c. to 1tde. Nothing
doing in raw sugars. . Zeas.—There i3 aslightly
improved - consumptive demand for Jupans; at
the present low prices these show  good value,
even in fuce of expected arrival of new teas.
Greens. and -Blacks are ' alinost_ unsaleable.
Molasses—With diminished stoclk, is somewhat
firmer ; there have béen sales of Barbadoes at
524¢.. - The demaud for: Syrups is. very light.
Coflee. I'rade in’ this article has been princi-
ply confined to grinders.: feice $L.10 to '4.30;
a better feeling ; not so:much pressure to sell.
Chemicals—Market stendy with fairdemand for
all kinds ; ‘Sodas are not quite’se fiem.: Frews.
All kinds :are dull demand light. Spices.~—
. Stocks are ample ; black pepper cheaper—94 to
10c. Nothing doing in other kinds. The mar-

ket has presented the past-week a slight impro-

vement tn orders from the county. = f

Harpware.—At the quarterly meeling of iron-
masters,-held in- Birwmingham = yesterday, no
change was made in - prices, . Makers ave still
bare of orders, and choice. specilications might
‘be_shaded .in price. | Small mixed lots cannot
command - the’ best' prices_as .they are too
troublesome to be prized.: Business here con-

tinues without change. Advices from Cleve-
land, England, to 27ih ult., say the iron trade

has been dull, there being & limited demand for

pig metal. Necessitous sellers have pressed
sales, and lhave boen offering at considerable
less money; in some cases 6d, to 9d. per ton
below the rates of lending makers who lold
out for No. 1, 45s., No. 3, 41s. Gd., and No. 4
forge, 403, net cash. Though there is n large
make of iron, and such heavy stocks, two
steam furnnces have been lately blown in, and
it is feared the make still continues in excess of.
the demand.  TFair quantitics of jron ave being
shipped from thie  Tees to Germany. 'The chief
ironmastérs have passed resolutions to limit the
credit of merchants, and prevent so much rash
speculation. The inquiry  for manufictured
iron has been slacker, and there has been a
smaller inquiry for plates and also for foundry
work. Prices show no material change. - Re-
turng show that 80 more tong were manufie-
tured the three months ending May, than for
the previous quarter. - The average net prices of
the different classes of manufactured iron were
however lower. . At Wolverhampton, the same
date, business in finished iron was steady, o
better tone pervading the market. There was
o stronger demand for best sheets, and more
buyers for- nails, rods, angles and iroun-plates.
Pigs - were pressed on the market by n few
makers at o reduction of 2s. 6d. for . their
all-mine, though  the leading firms maintain
their £4 .58 per ton quotation.

Hors.—The local demand is at a perfect
stand-still, and prices are nominal, B
. Learuer.—Nothing ‘of importance to note
this - week. Prices. of leather- continue low,
although hides are very high, and tanners are
complaining of this anomaly. Hides are un-
changed since last week, ;

. Tuve Srock.~The atrivals of live stock at '

Point St.. Charles last week  consisted of 45
carloads of cattle, G horses and 328 logs. Mon-
day, 12 :more carlonds of cattle came in, also
200 Chicago hogs, the latter belonging to city
bulchers ; of the cattle about 553 head: were
shipped_ to ngland per Steamships Copinthian,
Lake Nepigon and  Mississippi. . There were
abouti 21 carloads of cattle ‘on the Bt. Gabriel
market, Monday. . One dealer had a carload of
cattle which he sent gut to pastire until prices
improve ; another  denler had 3 carlonds held
over from Iaat week.  The market wils so over-
stocked on  Monday that Dbutchers bought
spuringly in order still further Lo reduce prices,
cousequetly very fine siles were made. | A few
first-clnss distillers brought from $5.75 to $5.37%
per 100 1bs ; one dealer sold 4 oxen to a-city
exporter for shipment at $85.ench; 3 steers
were sold for $5.25 per 100 1ba, and sundry
other .small cattle changed -hands at. about
$30.09 per head ; 4 oxen weighing 6,670 1bs.
gold at $5.12% per 100 1bs. and 6 hend brought
475 per 100 1bs. jand 8 smuller ones went for
$193. A dealer sold .6 cattle at $5 per 100 1bs.
and -7 otners at from ¥4 to 4.50 do; another
sold 2 steers at $5.25 per. 100 1bs.; 3 steers
brovght $218 and 6 smaller cattle $32 each. A
dealer sold 9 hogs at $5.75 per 100 1bs, and
another, six superior ‘ones.at $6 per 100 {bs,
Uides were ‘unchanged, No. 1 inspected, $9,
No. 2, 58 and No. 3, $7 per 100 1bs.  Callskins,
12¢ per.1b, ;. sheepskins, 30¢ to 53¢ each ; lamb-
skins, 35¢ to 45¢ each; Tallow, rough, 5¢ to
5ic. per 1b, . :

Ors.—I[n this line there is very little doing,
and prices are without' change and nominal,—
Naval Stores—Business moderate, and - prices
without change. = Loints—In grod demand.

Provisionsi—Buller—There is no change - to
note .in this article.: Receivers: and shippers
are very quicty and thete i8'no prospect of ‘busi-
ness brightening up in ‘this article until Mon-
trenl prices cringe closer .to New York.  Little
home trade passing at our quotations. * Cheese
—There is a decided belter fecling in the cheese
market, with a slight advance in price; finest
factories selling readily at our extreme quota-

“tious. - Receipts are moderate and shipments the

snme. On Saturday the offerings at the London,
Ont., checse- finir were confined to 642" boxes
of which 120 from the Argyle factory were sold
at 8} cents.  Utica, N. Y.;advices of same " day

say, that of 11,000 boxes of cheese offered in that
city 2,000 went on’ commission ; balance sold
at'8ic. to 10c. for extremes; 9fc. for lending
factories ; 93c. average price ; marketactiveand
higher. At the Ingersoll cheese market, on =
Tuesday, 7- factories  registered 3,391  boXes- .
June make. . 160 boxes sold at 83¢. for the first . .
half of July: "~ 1,780 boxes last half of June sold
at 8jc. - Severnl factories present did not-re-.
gistrer their offerings. Cable Als. At the Little
Falls market, on Monday, 11,000 boxes; 2,000
bxs. sold at 10c. ; 3,000 bxs, at 93e. ; 2,500 boxes
at 9}c¢. balance under, Market excited. Lower
prices looked for, ‘At Uticn, same dute, 8,000
boxes sold at 84c to 10¢, 9%e for leading factories.
These prices are equal ju gold as follows: 8ic.
U. 8. is equal to 8.06; 9dc. is 9.01; 9§c. is 9.25;
10c¢. is 9.49... ‘At New York the receipts for the
week  were 86,910 boxes against 97,194 boxes
the previons week, and 91,116 boxes the corres-
pouding week in 1876,  Exports for the week
wetre 109,018 bxs, agninst 93,651 bxs. the pre-

‘vious week, and 72,497 boxes the corresponding

week in1876. - Iixport. movement favors .o
steady market. Closingquotntions, fancy, 93c.;
good to prime, 84c. to 94e. 5 fiir to good The. to
8c. : :
Sanr.—There is but little demand, and prices
remain as quoted last week. Liverpool conrse,
Gide. to 55c.; factory filled, $1.00 to $1.05.
Wixes ~ axp  Ligoors—There is but litile
movement beyond that noted Jast week to St.
John dealers, whose stocks are now p retty well
completed. A correspondent in Cognac, date
June 29, veferring to the vine crop says,that the:
vine stalks that have not as- yet been attacked. -
by the phylloxera are looking remarkably well,
and lead us to anticipate a fair vintage ; but as
the insect rages chiefly in _July and “August, it
is yet impossible to ascertain to what extent the
damage will amount. Rates: for next full's
transsctions in brandy are not yet settled. Ad- -

vices from Irelanl say it is impossible to suy ‘

what next, season's opening prices: for  [rish
whiskey may be, and will not. be declared be--:
fore September. What - with the preseut war'’
and “the prospects of the. corn market, higher!
prices should be expected, ' The Canadian dis-,
titleries are, as usual at this season; to some
extent closed for repairs.  Canada ™ whiskeys
are firm at our quotations. Heunessy ‘brandy’
is stendy. - We have slightly altered our gquota~' -
tions to-indicate the rate at whicl large fots -
are offered between wholesalers, One or two
firms have been offering .ag’'low ns $9.50 per
cnse, quarts, for exceptionally large lots, but it
would be. ditlicult, if not impossible to replnce
these goods to sell at this rate just now, and’
310 may be considered the  correct figure. to
ordinary purchasers: There: is' the nsual siim-
mer demand for ~clarets and light wines, The -
subject of foreign invoices ns affecting the con-

sumer will receive some auention in‘a'fiuture "

number, : o “
Woon.—There are no positive features to. re- i
mark since ourlast review, and prices are un-
changed. In the New York mnrket, the demand
exhibits a cautious strain on all grades, and
while the range of values ig retained at n pretty.
full level, the evidences' seem. to show. that -
buyers operate merely through' the :most posi- *
tiyve necessity, and are by no means inclined to .
anticipate their wants at the ruling cost of wool. .~
In some cages it is understood that: the prices

on goods have commenced hardening, but the,

gain comparntively moderate, and manufactur-
crs coitinue to ingist that they are positively
without marging between the selling vates.of ..
their product and the present ‘cost of the raw .
materizl. - Indeed, the sune absence. of excite- »
ment and tendency 1o a conservative tone,’
which has characterized our market throughout
this spring, continues, and parcels suited to'early
and- imperative  consumption form the basis of.
mostorders ; while holders, lacking confidencein -
furtheradditions, oreven afull sustaining of pre:
gent rates, are in many cases inclined.to accep
bids which will let them out free of actual loss.’;
At the Leicester wool fair on the 27th ult,; the .
highest price realized was 38s. por tod for mixéd, .-
while the average price was about 35s.: 6d. The
lowest priee was 243, for use.  Demand good.

Helmath  Schwartze & Co., of London, Eng., i+ "
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write as: fullows under date of June 27:—The

second series of Liondon sales of Colonial wool
commenced:on-the 8th of  May "and teérminated
yeaterddy, about 270,000 bales having been sold
out of 209,925 catalogued: Tbls,lonﬁr‘protmntcd
series has been subject'to repeated Huctuations.
It ‘opened -under uufuvorable auspices with a
decline” of 810 10 per cent, and that with
the geweral depression: in business, the political
unceriainties, -and . the prospects- of . unother
large sale to follow, the fear of an eventual drop
to the'low summer rates of lnst year was proba-
bly present to'not a few. - The requirements of
a poorly-stocked trade, however, proved suffi-
ciently “strong to!prevent any undue decline,
and if the early part of . the series shows now a
downward, now an upward tendency, its latter
portion ‘is’ miirked by decided improvement.
Angiralinn wool has entirely recovered its ori-
ginal decline, prices standing, with very few
exceptions, on the level of the early February
rates. . In Capes there is, 'as compared with
March closing rates, n difference of’ 4d. to 1d.
meinly in snew wbhites, flecce wool selling very
. firmly owing ‘to the limited quantity offered.

“The market has found: itg chief support in the
foreign trade, about 145,000 bales, or more than
halt, having been bought -for export. . Of this
quantity from 6,000 to 7,000 bales have gone to
Americn. -The excilement in Boston market con-
tinues with litile or no abatement; the demand
is. active, and full prices” are obtirined 'for all
desirable lots, Picklock Ohio and Pennsylvania
quoted at 55 to 57¢; XX and above, 50 to 52}c:
medium and No. 1, at 48 to 484c; sales of 230,-
77000°1bsl 7 Michigan at 43 to'45¢;. the market is
" firm!at those prices; pulled is in fair demand,
steady and tirm; ‘sales of 260,000 1bs. at 324 1o
46c, including low supers ‘at 323 to 35c.,:but
mostly-in the range ot 40 o 45¢; - the stock. is

sold u_p,clos&_}. e

v RAILWAY RETURNS.
... Granp TroNk Rawwav.—Retorn of traffic for
“week ending June 30th, 1877, and- the corres-
pouding week, 1876. 1877.—Ignssengcrs, Mails,
and - Express: Freight, §73,139;: Merchandige,

.- $108,322; Total, $181,461. Corresponding week,

+1876,-$1B1,072.°- Incrense, 1877, $389. S
" MiDLAND ‘RAlLWAY OoF Canapa.—Port Hope,
July : 4th, 1877, . Statement of trailic receipts

i for - week, from 21st to 30th June, 1877, in com-
parison with ‘same period last. year:—Passen-

gers, $1,975.30; Freight, $5,945.32; Mailg and.

.. Bxpress, $290.76 ; Total, $8,211.38. -Same weck

% last year, $6,661.55. Increase, $1,549.83. Total
traffic .to date, $111;741.35; do., yeur previous,

$125,153.67. "Decrease, $13,412.32.. . "
NopruraN RaiLway oF Cavapa~Traffic re-

ceipts “for week ending 30th June, 1877.—Pas-

‘sengers, '$9,067.38'; Freight, $11,055.74 ; Mails

“and - Sundries, . $2,302.44; Total: Receipts. for
. cuprent week 1877, $22,425.56. - Corresponding
" iweek. 1876, - $28,256.15. | Decrease,  $5,830.59 ;
- Total Traflic: 1o date, 1877, §336,050.86. Total

Traffic to date, 1876, ¢391,004.47. - Decrease,
§54,953.61, ¢« A

o T IMPORTS.. ‘

“. Comparative: statement of Tmports 'at the
Port' of  Montreal per' Grand Trunk Railway,
the Canal and River'from Ist January (o 12th

July, 1876 and 1877 -

- 1876,

" 8,325 8,317
! 20,203 20,187
Lo 6T,069 338,401
.. 210 L0 14l
.. 1,130,161 - 2,001,338
69,376 - 40,377
. 420,938 307,108
. 20,398 . 28,528
1,140,476 . 60,211
499,115 . 130,860
6,840 12,943
3,002,024

RNt L REMARKS.
i Ashes.—Receipts for
39 brls.- Pearl::. ;:Decrense, 8:brls
“Bulter—Receipts, i 1954: brls,

“

C1BTI.

726,386
the week, 334 bils, Pot,.

:Deoreage; 16,

. 265 bush,

Barlej— Réceipts,” —

- bush. Trcrease,

271,382 bush, ¥ ‘
Bacon.— Receipts; ‘1 box. = Decrease; 69
boxes. ' '

Cnrn.—Receipts, 155,927 bush. Increase, 862,-

177 bush. oL - :

. .Cheese.—Receipts, 9,691 boxes. Decrease, 28,-
999 boxes, -~ ‘ v
 Flour.—Receipts, 9,180 brls.. Decerease, 122,-
830 bfls, ' U )
. Liard~—Receipts, — brls.
bris. .

Oats.—Receipts, 652 bush.

‘Increass, 8,130
Decrense, 1,080~

P’ens.—Receipts, 400 - bush,  Decrease, 368,-
255 bush. : )
Pork.—Receipts, 1609 bris.
brls. .
Wheat.— Receipts, 31,017 bush. - Decrense,
2,276,038 bush, )

Increase, 6,097

EXPORTS:

Oorripnn{tive statementof Exports of leading
articles nt the Part. of Montreal, from the 1ist
January to 12th July, 1876 and 1R77.

1876. 18171,
4,723 7,303
24,246 24,091
359 - 296,789
28,614 - 20,910
806,364 1,608,990
Cheese.....u.e 102,377 - - 108,982
Flour. 144,184 46,300
Lard... 33,201 30,984
: Oats.. 1,264,691 74,512
Peus . 633,683 - . 262,419
Pork. 5,344 12,073
WHEtE.eien coree e 2,768,405 * 479,865

) REMARKS, )
. Ashes— Exports for. the week, T14 brla.
Pot, — brls.” Pearl.’ Increase, 2,580 bris. -

_Ynsurance.

 TWELFTIT ANNUAL REPORT
: e ‘ox'r"vn’m )
GLOBE MUTUAL LIFE INS. CO'Y.
OF NEW YORR, . .©
GENERAT SUMMARY.
* Gross .receipls

1876,
Receipts,

to “January - 1,

o0

11,558,254 06
1,000,665 06

76...

Total receipts to Januvary 1,
1877 crveenionsses vrorenens 512,558,919 12
Death Claims paid...$3,156,805 49 .
Endowments paid... - . 98,961 66

i Surrender - Values :
R IO 1,094,701 16
| Dividends paid....... " 902,721 13

‘Total paid assur'd$5,253,369 44
Taxes, Re-insurance, -
* 'and all other dis-

- bursements.:.......$3,172,454 13

§8,125,823 5T

BAINCC teeve reicriierers eorranioven. 54,133,005 55
Add premiums deferred and un-: :

Add Market Value of:Bonds over

GO cusinenmesasrisesossanes 94,934 08

Add Market Value of Real Istnte..... 38,199 58

Add ‘interest and -rents due and i
ACCIUedueiic srsiviniinioisvorsinconennees - -D8,817 43

Add sundry balances.. cenaiiennss 01,235 00

Surplus to Policy-Holders........... $523,652 €9
Sl e M. FREEMAN,

b JAS.
Lo . Secretary.
moo JUDUOWELLS,

Men's

;. collected, less expenst......... ceveaie S176,087 26

Gross Assels, December 31, 1876.54:502,368 90

C ione  General Manager for-Canada.
son:4 Offices:: 199 8t. James Street, Montreal. - . 207

i lﬂleter.fExpdrts, 405 brls. . Inérease,-l;GQB
rmsldes & : ~ RO
Barley.—Exports, 26,408 bush.” Increase
296,430 bush. VR "
Lacon.—Exports, — boxes.
bOé(’es. B .
orn.—Exports, 48,808 bush. Increase; 740,
626 bush. ! TR MO,
Cheese.—Exports, 12,491 boxes. Increase, 6,605
bo;cs. 5 : :
lour.—Exports, 4,620 brls. Decrea -
884 bris, potts 4050, rense, 91,
blLard.—E.\'pOr_ts, 16 brls. Decerease, 2,217
rls, o )
Oats.—Bxports, —— bush. Decrease, 1,190,
179 bush,
{’eas—Exports, 1,900 bush. Decrease, 381,-
264 bush. :
2%rk.—Exports, 11 brls.
brls,
Wheat.—Bxports,
2,288,540 bush.

Decrease, 7,704

Increase, 6,729

41,091 - bush.: Decrease

" Carsley's Column.

S‘ CARSLEY'S

SPECTAT, PRICE LIST.

Ladies’ Twilled Umbrellng, with Chains and Gilt
Rib Cups, only 3Sc each, or $2.25 for six.
Men'g Ribbed Shivte and Drawers, tor winter wear, *
37c each. T o : :
Men's Summer Undershirts, & very fair quality, only

26e, or $2.76 per dozear.
Men's g_uul Boy's 5ilk Bows, 25¢ per dozen, or six for

5c.
Men's Silk made-up -Searfs, really, good quality, only
156¢ oach, or $1.50 per dozen. :

Silk, made-up-Scarfy, very pood quality and
stylish pattorns, 20¢ each, three for 55¢, six for
81, or §1.76 per dozen. .

Six pairof Men’s Cotlon Socks for bie.
Men’s Oxford Shirts, 45¢ each, : .
Men's Oxford Shirts, good quality, 60c.

"Mcn's Oxford Shirls, with two : Collars, already

dressed; only The: . ;
Men's Zophyr Shirts, with two Collars, only 7he. -
Meu's very best Regatta Shirts, with two collars,
$1.10 each, ortwo for 82, S
Mon's four-ply Linen Cufly, in the newest shapes, at.
$1.85 for six pair. -
Jorscts,

cteusion Corsets, adjustable to any shape,

h, or $8.75 per dozen.

A special bargain in’ French Glove-fitting Corsots.
Ten cases, nlt at one price, only $1:10 per pair,
original price, $1.75, $0.00 per dozen.

Examine our 75¢ I'rencli Washing Corsets, made ex-
pressiy for Summer wear. . .

The new 1
{

&

Special Reductions,’
Fasl-color Light Frints, nenrly a yard wide, reduced
0 i3C. : - . :
Fast-color L'rinted Regatins, nearty a- yard wide, ro-
duced to 7le. - - S

Double-fuld Unbleached Cotton Sheeting, 1S¢.
Bleached Cotlon Sheeting, only 2le.

Ylannels, |

Every piéce of Flannal fn the stove is being offered at

areduced rate, . :
All-wool Fancy Shirting Flaunels, reduced to only
9e. " -

“AN:-wool Grey Flanne), roduced to 27c, same as other

stores sell at 80c.
L Dress Extraordinary.
Remnants of Dress Goods at ridiculously low prices.

Axk for them. R : g
Lineng for Dresses’ or Costumes, reduced to ouly
1 . Pl .

C
Summer Costumnes and Mautles are being sold at
- desperate prices. . PR L
The 2¢ Black Alpneas “are selling faster than ever.
. Samples brouflnt from. otlier stores nt 85¢ are
nu betters Price by the pieee only 22¢, -~

"The above nre our rn‘gu]:\r retail prices.. A liberal ~

trade discount allowed” Storekeepors of some of the
lines. “Others’ aro, quoted nett. All:orders promptly -
attended to, cither Retail or Wholesale, - :
L S. CARSLEY, ..
393 and 395 N,b'mmk.Dnm STREET, MONTREAL, ARD |
8 -PATERNOSTER Row, LoNDON, ENGLAND. -
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Dommlon Telegraph Co.

ox CANADA,

DIVIDEND No, 12
"U'J;‘}é] IS LHIERE BY (xl\' EN lh.\L 2 Dl\'[-
DEND at the rate of.

SIX (6) PER CENT.
per arinam for the Half-yearending the Thirtieth
Jusne, 1877, is deelared upon the paid-up Capital
of tho Company; and will be payable at the
Offices of the Company on and after
TUESDAY, THE 24th INSTANT.
By order of the Bonrd.
‘F. ROPER,
Seeretary.

General Offices, }
Toronto, 3rd July, 1817

THE COMMERCIAL AGENCY.

JOMIN MCKILLOP & €O,
) ALBERT MURRAY, Manager
Assooe’aicd with
- Sprague Co.? New York, and Stubbs
& Co.'s Commerciul anuu_/ offices in
Great Britain.

Our ** Commerclal RegMnr for Canada coutains

a complete list of all Canadian traders, besidesall the

Teading “Ameriean jCities having more direet trade

relations with the Dominion. " Qur Change Shect is

published DALY, and is of itself worlh the subscrip-

tion, . Ours 15.1h¢ ONLY SUENCY having Com-
mercial lists of British Cities,

R ()ﬂuu.s—-m ST, SACRAMENT §'

Mont

The Mercantile Agency,

ESTABLISHED 1841,

OWlest l\nd largest Merenntile Ageney in the werld,

A -General’ I‘(ﬁ:lcnco bool: Containingthe names of
over SIX HUNDRED THOURAND businers wen is issued
in Jnunary mnd-July of ench year. 4 Complete Rofer
ence buok'of Canadn carefully revised by ‘Travellers
of our 0wii training appears in January, Mareh,July,
and Sept of ench year, with Weekly Change Sheets.
I connection with sbave, the attention of business
men-is ¢allod to the Colleetion Depurtinent,
‘Through which past due claims puss with regu]mlty
promptness and success.

- DUN, WIMAN & CO.,

201 St. James Strect, Montreal
S.) ranty Assoulm:e Officesin nhe prlnclp'zl Clt;icsof tho

Z:Ontario Advertisements,

E.& C. GURRNEY,

: MANUFACTURERS .OF .
STOVES, RANGES,
HOLLOW WARE, ‘
‘HOT AIR FURNACES,
HOT AIR REGISTERS,

PARLOR COAL-GRATES,
.- Thimble Skeins, &c , &zc,,

' HAMILTON AND TORONTO, Ont.:
The George Moorhead Manu-‘

facturing Co-

Mmulfaeturern of FURNITURE in all :

ity branches,

Importcrq of Carpets, Curtaing, and Geneml Hnuse

Furnishings.
184 to 198 KING STREET

LONDON ONT {.

the * McKillop &,

The U. S. Beportiﬁg and Collecting

ASSOCIATION,

IHIEAD OFFICE, - -

CHIcAGo, 1.
DOMINION OI'FICE -

251 87’ JAML‘S ST,

wa. bog to call the attention of snerchants thmu h-
out medn, to the fuaet that the above Association
have appointed us General Aponts for the Dominjon,
We ofter untequailed facilities for tlie cotlection of ue-
counts of all |lu~cup(lous throughout the Continent
of North- America. Kull -particulars as to the work-
ing of the Association will be furnished on applica-
ttion.  Advecates aud Agents wanted lo rcplcsulc us
through Canada.

GUNDLACK & CO.,
251 ST. JAMES $T., MONTREAL.
Box 723, P. 0.

SULLIVAN DAYVID,

Commission Merchant, Manufacturers’ Agent

OFFIGE : 16 ST, SACRAMENT ST., MONTREAL, . P.0, BOX 506.
REFIRKSKNTING 1IN CANADA

Wilson Bohannan, nr.mku 1, NY., Ma'r of Brass Dovks
of all kindk; Vin Wagoner & \\Illlnmrx, Hardware ManuCra,
New York Tesmany Boker & Co., lm"mrt\'rﬁ of Sholf and Houvy
ITnrdwaro, "Now York: Amnrlmn Spiral Sprlu;: Butt Co, New
York ; Tronton Viso and Teol Worke, ‘I'renton, Nof.: James Fair-
Yrother, Crown Steol and Wire Work ik, Attbrciiffe, Sheflold ;
l)urhy Silver Co., Derby, Conn,

Legal.

KIERR & CARTER,
: ADVOCATES, &C., '
103 ST. FRANCOIS XAVIER ST.
. Wa. B, Kenn, Q.C., D.C.L. ’
G. B, Canren, B.C.L.
EDWARD CARTER,
Q.C,, D.C.L.

Baryvisier at Law, Oc
. 40 ST. JOHN STREET,
Over Union Bank of Lower Cn.ndda,

MONTREAL.

WILLIAM B. LAMBE,
i ADVOCATE,
EXCHANGE COURT,

10 HOSPITAL STREET,

MONTREAL.

'MOTTON & McSWEENLY,

BARRISTERS, SOLICITORS,
NOTARIES, &e.,
183 ‘Hollis Street, Halifax, N.S,
R. MOTTON. W. B. MCSWEENEY.

EPHREM DUFRESNE,
" ADVOCATE,

Geneml Insurance and Collecting
Agent,

m NOTRE DAME STREET,
Three Rivers, ».Q.
B. L, DOYLE,: »
Barrister, Atlorney,Solicitor, &c.
GODERICH, ONT. ’

. Gollectxons for Commercial F I‘xrms in Quebec and
Ontario promptly attended to.
@“nghest Rcferences gx\'en.

IXotels,.

St Loms Hotel

- ——

QUEBEC.

Palronized by Their I‘rcvl/mw:m The (.oum nor-
Ceneral of Canadea and Countess of Dufferin, -

This tlotel, which is unrivalled for rize, style and
lacality, in Quebu., is opened through the yoeur foe
plnnuru aud business travel, hav iug .\u«.onnnud.mou :
tor 510 visilors, .

It i-« eligibly situnted in tlm fmmediate \iclmly nf
themost delightful and tshiionable promennde« @ the
Governor's Gavden; the Citadel, the Esplanade, the
Plice d’ Arutes, and Durham luxuee, which furnish
tho sph'udhl views mud magnificent scenery for which
Quebee is so justly celobrated, and which is unsur-
pussed in uny partof the wmm

. RUSSEL & SON,

A np: fetor LA

Albion Hotel
PALACE STRLI’T——QUEPEC

This firsi-class llou'l hus. been ﬂmrou;_h)y reno- .
vated.  The rooms are the best ventilated aund’ fir . o
nished in the Dominton. ‘The proprictor, hopes by
strict personal stlention to the waan of his giests, to
meet their sepport and approv al.

WILL 1.\\[ I\IR\\'IN
R i ru)n u.'tor

~Mountain Hill House,"
MOUNTAIN UILL, QUEBEC. Lo s

This liotel, s0 well Tkoown to-the public lms '
been ‘newly *furnisied throughoul and offers:
every contfort to the travelling public. ;Table
superior. Suitable snmple rooms for commercinl-
travetlers.  Honse Incated convenient to Rail-.
way Depots and Steambont Landings. Terms

liberal. .
‘'H. DION & CO, Proprigtors.

Revere Hous=2; "
NEIL MctUARNEY, Propricter, '
BROCKVILLE, OKT. -

Free Omnibus to and from Stenmboats and Raitway.

Allan House, |
”IIOJVAS JORDAN, Pr oprwlor ‘
PERTH, ONT

Omnlbus mcets nll (mlns

Good Sample Rooms for Commercinl Trmoners. L
Billinrd Rooms and blrst (,l'mx! Livery um\chcd. el

Rossin House, = =
‘TORONTO. v

Rates . . . $2.00 to $3.00, per Day o
o Accordmg to location of room. 7 -
Special Rates by Woeek or Month F
Extra chnrge for rooms thh Bath: fmd Closets o
wuchcci
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. Acadian....

. in Quebec to Avnans, Rar
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. @connlc Steamships,

~ BLLAN a.gsag,

UNDDR (JO\J’].‘ .\C’l‘ with the Govcrumcnt of
Canada for the conveynnce of the CANA-
DIAN .and UNITED STATES MAILS.

1877.  Summer Anangements. 1877. -

This (Jompnnv's Lines are composed of the
undernoted . First-class, Full-powered Glyde-
built, Double-hugme, Iron Stcamslups —

Tons.

...4100 Lt. J. E. Dutton; R.N.R.
3400 Capt. J. Wylie

4100 Capt. Brown
Sarmatian. 600 . Capt. A. D. Aird
Hibernian..........3134 Lt. F. Archer, R.N.R.
Caspian............3200 Capt. Trocks - '
Scandinavian.....3000 Capt. R. 8. - Waltts
Prussian............3000 Capt. J. Ritchie

Sardinian....,
Circassian.
Polynesian

Austrian... ........2700 Cnpt H. Wylie
Nestorinn.. .2700 Capt. Barclay
Moravian 2650 Capt. Gruham

- Peruviani.ii:,..,2600 Lt W, H. Smith, R.N.R.
:» Manitoban.,

w3150 Capt. McDougall
.-3200 .Capt. Richardson
22000 Capt. McLean

-2400 Capt. Menzies )
:1350. Capt. Cabel S
Waldensian........2800 Capt.J. G. Stephen
Phaenician... .2800 - Capt. Scott ;

. Newtoundland....1500 Capt. Mylins

‘FIROM QUEREC TO LIVERFPOOL.
Snrmnlinn. W

Nova Scotian.
Canadian.....

. L Qaspian.... :
- Moravian .28
 Bardinian.. 4 Aug.

chuvmn . ' 11' A
. RATES "OF PASSAGE FROM QUEDEC.
Cabin. o, cdesaenins 580 and $70

Accordmg 19 uuommodntxon
Inlcrmedmte. .
SICerfge.vueiriaiieeneie . o
FROM QUEREC X0 GLASGOW,
“Manitoban ...
Canadinan. . adeiiininndi
Phaoenician.
Wuldcnsmn

RATES OF PASSAGE FIOM qu,mc.
crerreadeansinnen HGO

xtes on ﬂour \'m Allml

~line to [nvcrpool and Glasgow now stand at.

"'8s per barrel, Beefand pork:-in: brls. 40s per

“ ton; boxed .meats, tallow and lard, 40s per

ton, ‘Butter-'and’ cheese lo. Lwcrpool 45s, 10

% Glasgow, 45s'; oil cake, 3S Gd per lul to Lwcr-‘
_pool and Glasgow..

An experienced burgeon ‘carried on each Ves-
sel. -Berths not secured yintil paid for. .

-For Freight or other  particulars, apply in

“Portland to IL & A, ALLan, or J. L. Farser;

& Co. 3 in Havre to

“Joux: M, Curnig, 21 Qum d'Ollenns s in Paris to

(xuswnE BossA\(m Rue du Quatre Septembre H

Lein Ant,werp 1o Aua. Scumitz & Co., or. RionArD,

Benys; in Rotterdam fo G. P, TTTMANN & Son
or Ruys & Co § in’ Hamburg to” W. Ginsoy &
:Hueo ;. in Bordeaux 10 LAFITTE ‘& VANDER-

. xom:wcx-:, or i, DhPAS & Co. ; in Belfast to CHAR-
4 LY & Mavconm ; in London to: MONTGOMERIE
& ¢ GruENHORNE, 17 Gracechurch  Street; - in -

»Glasgow to JAMES: & ALEX. ALLAN, 10 Great
Clyde Street ; in Liverpool to ALLAN Broruers,

“James Street ; B in Glucngo to Am.u & Co, 72’

La Sullc Strcct ) .
ll. & A.,ALLAN"

! Corper of Yonvxlle and Common btrcets

cwesttbout * 19 July

g

“STOCKS AND BONDS, . - C.
; g N Clofnic
. : Montrenl. Bhrs, RAILWAYS, Pd.| Quotstio
SECURITIES. : : lJu]y 19th — . | Lon. Tonn 5

100 Auum.lv.(, % Lawrence Sh. all | jon

c 1o | Do dar ort, It o
3 o Lort, H {!

““ls“‘:‘é(‘)"‘“mm“ Deobontures, 6p- ol -0 106 (o }iuﬂnlo i Tk Turon W

Cessevesvars crsaene = i . o, 2nd ) N $
. do. "Bperot.......| 104 105 100 o, Bctob s Mort :.';5
Do, do. b porot 300 orn 100 SMort, 50
Dominion 6 por ot. stook 1(] 100 (.mud'l‘ruul ol’(,uumlu . 73
Dominion § per ¢ont. Sto 100 {::3 Lo o
Montreal llarbor Bonds 6 § 100{ 101} 100 | Da b3
Do. - - (,orpornuon b per ot. BOll(lh 1003 10]; 00 nn £y u
o, 7 perct. Stock.. 110" 100 and Praf Stock . all] 1
Toronto City 6 per cters.. . 93 99 s o Islund |~muhx;: Mt Deh'§ 100 6
Co., Debentures, 1Ont. )"O)Pnrs X ]mr o 1003 nni 5%; G:(L’nb “"l'.t,l.‘i.’f"c'.f.“.!!.ﬁt ‘:‘ ! o «'.:.32
‘Township Debeulurt.b, (Ont.) 6 peret.. W'l Do 3} 7- ..
100 | Do & e Riy

10 | Dodhyp n,prufnun\ tin Jxm G o5

a N 10¢°] Do Perpotual 5o Debentnra blmk S “

. Montreal, }gg lntornm. Hrh!;,u:; P u\\l[ntri derw. ?Ll‘l)l all| 103

i do Bpo Prof Shir, S ‘i

EXCHANGE. July 12th 100 o nl'Cunndnﬁ pe St Tt Mortooaraop :m o

100 [N of Caunda G p o st Prof Bonds + 45

- 1wl Do do - 2nd de . B4

100 A\n;lheru thcnﬂon, BPG reans L3t

Bank of London, 60 days ... 109] 1003 ; i o Ton o

. aee 100 | Midlnnd of Cunadu, st. 1xt, mort ;

Gold Drafs on New \ox)\ o |Par 100 '1(»:-,L-r1) & Bruoe, 7 p e Ty Tnt Mort| all -'3
oi.. 1058 100 [Wall, Groy & Bruco, 7 pe Bdw, It Mort | ..! 70

« (.G .&, R.Gpcent, ,lwmls, et worboee b ol 78

WILLIAMS SINGER

SEW@NQ@ MACHINES

The most popular Machme in-the MNarket;
Ias a larger sale than any other 0(171(1(11«11
Michine, and is untversally admired by every lady
“who has ever had the pleasuré of using one.
gay> Don’t buy a Machine until vou have given .
it a trial,

'HEAD OFFICE: 847 NOTRE DAME S‘TR.&E’I‘
-~ MONTREAL.

D GRAHAFM

11[a7zayzng-])trec{or 3

@@E PH SEWEN@ M&@@%!NE @'

The OSBORNE SEWING MACHINEC having Leen mwarded hoth Centenninls Medals and Medal in
the Canadian Ward nt the Internsiional Centennial Exhibition, Philadelphia, Inst yenr, as wellus having
been invarlably awarded Firast Frizes wherever c\lulmcd sinee they- were pat iu the miwrkets, we can w! it every
confidence warrant them as First-Class Machines in every resyect.

lnspa.cuun and trlnl ugked. - Price low,  ‘Uerms liberal, - Satisfaction puatnntecd:

LEKIE & OSBORNE Manufacturers, GOELPH, ONT.;, CANADA.

TIIE HOCHELAGA
DLW A

mmw INSURANCE @@1@@ ANY

Incorporu.ted by Special Act of '.Parlmmcnt 1878.
" HEAD OFFICES =

'.194 ;S’f/ Janws Sbreeb e J![O.N'J’RL‘./ZL

——— - E——

T OFF1CRHE lBLA.l{El{S [ S

: \VILLIA\[ RU'IHDRI‘ORD President. [ hlIbIILL LEFDBVRD che Preaulcnt
o _ ; - DEIRECTORS :

S R K ‘VARD ‘Mayor of Notre Dame de Gruce

L l}l1](.l|e}“1',$xl‘ulll)vro,(\)hlt);?r o§ Gotegttl bﬁ. Louis guncnn h:{:ucdonnld Railway Contr.lctor.
‘John McMillan, Oil Mérchan ent; g
*\\'dhmn Rnlher’('ord,GMe St t’Ammnen . iy rudel Mn) o o SL Henrl. ;

Legal Advxsers—Messrs u:oss, Lm\x\ & Davipsox, Q.C.
Manager and Secretary JAMES GRA\J?

CASH PREMIUM S on Fxre Insurances for ONE YEAR, OR LESS. - Insurances on the MUTUAL
. SYS"‘EM, for THREE YEARS —RATES MODERATE, .
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MONTREAL WHOLESALE PRICES CURRENT.—TIIURSDAY, JULY 121, 1877,
R 10lesale . . . \g et ~ witle oo . y N N
Nameof Article. w]]h?‘g:.' ¢ Name of Articie. W ;‘("l‘lt:‘h’ Name of Article. w R’;"]t‘é'gf]“ Numo of Article. “ll{'::}é:“l“ :
: $ec o Se Se. . $e'$ Sc §
Bootsand Shoes: o an.m fine to iuma!pcn b, } 6450 00 Fruit. eowe 2) ineh to 2§ tnéh..v.un | 3 j}) op oc,[
.\I('n'b Thick Boots. » «aev | 250 3 00 || Japan Nagasaki.. 0 21 0 82 || Loose Muscatel..perbox.| 1601750 bhmgl ..{8 801100 ks
O T Hip Boots ... ... | 250 800 [[ Y. lEyson conimon . Layers in boxes, coeerenan [ 180 1 40 Lath’.... Ceven|d u{)}
I opgized, |3 25 3 50 h)"UUd ----------- 023 030 | Sultanas ... perlb T4 B Pat. Chisel Pointed.. ... |20 cty.oxtra
o 1 Kip Broj ':mu.. 180 140 $¢0 tine to finest., ¢t 10 B0 06D Nuunma “ b Gi Galyanized Iron: :
o Split ) 110 120 Guapd, fairto med, ¢ 0 375 0 40 Valentia (A\ W) ... 4 4 b Best, Nu 24, tevinnss |0 74O B
« Bt (,ungro 17623 " Good {o fine R GUEIIITY, < eaneneses « 61 G) S 080 8
Wom’s Pebbled & BuffBals | 1 20 19 ! tine to linest “¢ 0 5u 0 7 Urunes.. “ 3.6 i 28.. 0 840
o Split do 090 110 ([ Iwperial, wed..... o030 040 {1 Fips... 6 10 Lorse Nuils :
s YPrunelln | do. 17 .+ Choice to finest, ¢ 0 40 Patont Hum’d si .| 020 26p oy
W Cong. do . 1% Mwankay, com. to ': , 20 TFOT. oo nn . .
do Buskius, 100 good., :‘ 0 _-’2 5 G l’lp: (,nuts]lcrne .
M.qsu.'mbmm & Buil R A D I 1B 16 || Neoleee....... .. 21 00 22 00
Spl do 100 (-""‘“'0“ common..] 4 s o h;:hntou No. 1.,
“ l’ruuellu do 1% “' maedinm. - 0 40 TH Swamerleo, .
do_Cong. do 100 fine 1o finest aoea0 T8 Other brands, No. 1. 19 00 20 u:0
Childu pnbblul & BB | 065 075 b"“”'"“ﬂ commun,, 0 30 Bar—Secoteh pr lUOlbs. 190 200
ilit do Lo 080 060 medimn,, ¢ 0 40 Refined .. 216 295
i l‘r\mdh\ do 050 075 Fino to choiee.ca. - 1055 19 2 Swedes, L4498 560
Infants’ Cacks...covevvenns {026 07D . : ';0 100 800 )T—L.'()(wpua veveres| 2750 2 GO
. SIS orppe 43 418 Sannda lates:
Drugs. ) COFFEES, green. . . Nutmegs. .., 6090 Hatton . 30360
Alous Cape 016 018 || Jlochnerseis.oneees 081 034 || Jamaica Ginger, Bl 24 Arrow. .. 400 420
Aluni..... 0.2 02p Hjduvy, old Goevt 027 0830 H Jamaiea Ginger, Uubl 20 00 Swattsen, 316 400
Borax.. 011 013 \lurcubu.. 023 0 :L:, African ... ‘o 10 1n Marshtield . 4004 20
0312v 013 022 023 | Pimento. ‘e 12 13) Pent, . ooenaene,, 3% 400
0385 0 3% : 023 025 || Lepper. . “ 93 10 || dron Brire (4 m’ths
027 040 ' ‘ 000024 |f Mustard, . 18 19 No.6, per blmdlL 240 250
02 0 2| Yeylon, o0 o « EYERETY 9, 270 250
010 011 Chicory “ 011 o1l e qe! “ 3 310
055 100 sSUG i el No 16, per bundale, 35
Madior o 010 012 I U("l”" (Ceks. & Trlx,) Arrnean, &c....per10010. | 4 99 4 g0 || 72 Plafe (4mths): &0 .3 a0
Opium . T00 795 Curi.o tlcu.... llur‘!b. 0 (!‘(] D00 H St cnnr wennis l",r]b 0035 0 06 16 Coke oovaeen B 550 800
Oxalic Acid. . 015 015 f G ec.---- R R R “l,,t,w Poarl. . - 6‘54 0 74| ¢ Charconl.. G50 7 00
Potass Iodulc 449 4 50 urbadaoes, ., ool oo e o Yk, . o 6.0 7 IX e . R 50 0 00
Quining - 595 5oo || Sco. l‘h-mmd,..'.'... 0100 l()i . 0T Xx e . 10 50°11'00
Sodn Ash.. 190 zoo | Dry Crushed & R BT Herdware DC. e 5 50.°6 00
Soda ar 325 350 || Granulated 011} 0113 . Aiichors, per i) 007 009
Sal Soda... .. 110 1w || Bxtregroundo,, o 000 015 || 7in(fourmonths):
Fartaric Acid.. 047 0 5 Y RULS Block, perib 021 0% Hides, per 100 1bs.
Bleaching Fowder . 187§ 200 SYRUI'S. H 024 0.2 Green Salted, for No.o1|
. Amber 60 days... -per s "ul 0 70 000 Laported ..., L L. S50 900
Groceries, Golden o ) 55 O GO 022 023 Gr'n Htide, Inspe'td No. 1l 8 60 9 00
THA, (Hf-Chests, & Cnd,) Molnsses (Ihuhudus) llllds 066 000 0.27 028 No: 2 7T00 760
Jupun com. tomed.per i, | 025 033 Trinidad, cvees } 48 050 2 “ 4 . Nu. 3650 700
.med, toboud. 1038 040 || Sugar House, ... "] « 036039 “inchto 6 inch....iceen | 800 5p off P

L BES™ Retailers will ;ll‘.«"e bear in wind that Ute above guatattons apply only to Lurge lots.

ontario Advertiscments.

W. BELL & CO.,
GUELPH, ONTARIO,

Cen_t{enma,l Medal Organs
AND ORGANETTES.

g .
Silver Medal at Omario Provincial Bxhi-
bition for 1871,
Silver Medal at Centennial Exhibition for 1876.

GALT. ONT.

QUED\IS IIOTEL
A H. PEATMAN,

PROPRIETOR

Free” Omnibus: 1o and -fronq ihé rains.

M. O’DONOVAN,
PRACTICAL (,ARRIAGE BUILDER

‘ 1’0 worls by 7¢and or foot Pu.per.‘

| WHITBY ONT,

Ontario Advertisenrents,

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,

Successors to Massie & CameneLi,
Manufucturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS. .
FANCY GOODS A . SPECIALTY.

ALMA BLOCK,

GUELPH, ONTARIO.

CHARLES - RAYMOND,

MANUFA C'i‘Ul& EIR OK

Lock-Shtch zmd Cham-Stﬁch

SEWING

hﬂ.GH"TE%T d

GUELPH, ONTARIO.

ontario Advertisements,

GALT, ONT.
SENTRAL HOUSE,

Corner Mill and  Main. Streets.
TILOMAS COLWELE, Proprictor.

CABS MEET EVERY TRAIN.
Livery in connection with the Hotelf

GUELPH, ONT.

CETY BOTEL

Opposite Grand Trunk Passenger Station,

JOHN HAUGH;

PROPRILETOIL, .

Free Omnibus. to and from all trmns
for Guests.

Good S{(ibli'ng and Livery in commct[oh.'

W’hltesme, Jordan & Co.,

. MANUFACTURERS OF-
\VIIITEGIDL’S PATENT S
Eeds Mattresses wnd liuhllu'-

"Dealers in 13 nglish and . American Iron lscd;tends
Children’s Carringes and Pernmbulators. ., -

" AOTORY AND WARENOUSE, 66 COLLEGE ST., .,

RENG

Braxcn—137 S0 CATHERINE STRERT, © "1

MUNTREAL, =~
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, JULY 12(h, 1877,

= i
. ; ’ ale Y < . . . 1Y holesale - . X Y :
_ Name of Article, \\lilﬂlgs‘\le Name of Article. “&:25;;:”0 Nome of Article. Hates, Nume ol Arvticle, “J‘i\;‘l‘es}m ‘
Se. e 8¢ Se. Se, 8 e Se. S
Leather (at6m'ths:) ] T.mwed Faw 0 8740 0 U, C. 1 o0 @ 90 Jules Duret & Qo0 ] gnlf 250 2 6y
. - boile 072lows City Ba ereraeenenee | 400 420 ‘ " S Fense] S 00 0 My
In lots of less than 50 ) Oln e m'lcllmu 095 100 J) Robin & Co...... L-ARl 250 26y
sides, 10 p.e. hi;;l:m' e enting.. 1751 99 Provisions. . o Teasel 850 0t
spesi Sele Ity | g || n b e g 240 37 Enet, Casillon & o B
vy 24 2 ‘ e 825 8¢ o ; . ;
Stanily Suich 1ﬁu 0w oo || Die, o ot ae S50 vuglor Townships pribi o 1s 0 19 v
quulity,mid. wis, b ¥ 0 o Lugen, flake, L0000l 5000 o Morrishure.. ... " i
Do N0 s inne ceefO2200 {'2 Spivits Tarpentine.. ... ] 046 0 4% };l; \{':,;“‘n:']);“r ", ?) ]1?‘ 8 Jl;,l i
[lull.,llo .Solt('lx\u ) g -1’-}) 8 b Whale, refined..........] 050 076 o Store packed.., .' 0 10° 015 y . 1250 00 {
: . ooz . Chieese, fine ...... 0 8} 009 ’ 250 ag
blnughter, hcm) o2 0 & 9 " - 4 V. Chaloupin........ b 250 260
0 lght .- O O g 10 10 ok s, hueteles | 0019 80 || oty €60 .
anzibir No. 9 22 Yhife Lead, gen,, N . 4 x tennult & Coae,anae, Jense] v 508 5
Do, No.2 Clois ol ‘ox '1 kege. | 50 Ham, gmoked .. FER £ uhe e BRI
ll.nnest-, bust Lol 02027 NO. . S . P/ Al " “ oy Locase-qtst b 5
Do 0 « s 8o “ bbb 0310012 whiekey— s & 00 G0
Umxer huw;,. joias 08 White Lu:ul.r.,vnulno N Bass, Frosd erees. | 011 012 | Atiteholl’s. . veu.s.tn. 1 G606
Lightl... L0y 0as in Qil, per 25 1bs...... | 250 IR ™ _’l'f . ( ol 01450 {" Duuville 600 ¢
- Grained Upper, .oovwne.. | 086 033 Do, No, l . 210 . T l”O\\‘;‘:l‘l([ NN 413, 0 04, Roe's. ]
Red Upper.. vl | 036037 175 B e soness | Q0870 035 Hgugreh i 205 9
1ip Sking, Freneh il 03y 1490 || e Sl 150 cely prime mess, T'rees| 2500 0 00 “ . ous 500 5
: BOETIS N se e veeeioananas 066 0 S0 ‘o'hm, Ln.nl vy . 0 Ty T 11"‘1"‘ “"‘:” RN s 2700 000 1t pym: Yamnicn .. e, gal] 290 0
; 1lelouk Calf 80 to g6s 070 Ju-d Lot ceveeninane. Lo sioo g “',”_""' mess. v Urls lg 00 0 00 Demarvarn .. ... 183
» ' 401080, weerrnoorensove | UBO 075 etian Red, l,n" h... 0 2 0 24 i“;>-‘s 17 00 18 00 Genera Spirits .. > 1 G2t
~ o })o, hi:hé ~ e (1»?0 ?38 ;.‘5-.1 ‘(,::A'\ro, French. ... 8_-’ RHCIRITIRRRIALS ceersen {000 00 gl (i 0 00”30
French Co ton EETYER o u hiti Beeoor Yreiaenransn [ “ "'50 $ (2
Fine Calf Split ivee | O ;’39 0 :'3 Champagne, (cn.w»)
Stoga Splits. .o, .. 1O 25 0 2 Produce, 025 050 Moet & Chandon, , €0 2 00
bl:lus,lm;, per Jb. 026 028 Orain: 825 030 'Lmuw Raderer. i, f pt 80 24 50
Coamall ..., 017 021 Trondwelles e aeeeas 000 H.00 092 0925 T, Reederer Carte 13 I.mche 18 00 00,00
Lxtra fine ’shmed Spli Q0 39 033 Canada_Spring, (\'oA 1 ) 000 0w '\luhum 021 098 (;luli.\(em - "u Q0 00 o
Leuather Board, Canadinn. | 012 0 14 um.\tlu all No.¥.. oo 000 Liper Weidsicek 20 00 0 w»)
) Inumelled (,m\,pl £t O 17 0I5 1l QS0 snaresnnsasosanesnn 045 000 Wmcs Liquors, etc 11 Piper & Co, Carte m s 24 00 000
Lut 015 019 50 75 ! :
o Jutent 7 9 1, C B'\ﬂ(\ , pords Toso | 665 0 75 e B _ 1 dules Munn Dry Verzcnay 1950 1860
B . l,olishod Gl <1013 016 Yeas .. .l,ur (,(, tb‘«. 14 0o f{ e "HM!. PETTN qts Extra Dry .. (2000 21 50
1 Pebbito Grain.ooeeees, 0 ]3 016 Oatmenl, 6.30 63 55 : Private Stock|22 50 24 b
o B L R g1 0 16 COMtharavens .. 0 56. 07 ¢y || Stont: Cll‘l‘llllcss . Tort, per gall..e........|19 00 22 0a
Ru~:‘ol(s hghL.. . [} 25 035 . " ; . . sherry, 20 50 21 00
. hcnvy caveeedes [[020 0.30 Flour. Montreal, .. Claret, lcases.)
| . . _ NRE brlN. & lll:‘fxmcx—\[cdm, ! 50 b
Oils‘ : Supurmr [xtras.. S 10 8325 1} Hrandy: llennesscy 5 S8t Julien] 850 6
A X . N . : Extry Supertine: veeo | T T TS0 “ o “* Mm(‘..\u\ 4 90 7
: A AT : - : SSrong Bakersveo, o o0 7 }g 760 Mm‘tcll' " “  Pontet-Cunet] 9 .70 10 25
A © 5 Cod Oil, Newfoundland. | 0 5 0 62 Fancy «cooaeenies cveeve | T80T 05 . 9 ¢ Chateau Lafitte 65 &'6GH25 Of 00
- Straits Oil—American .. { 050 ¢ 565 )| Spriug I8 Nea ol 72T 30 lhsqut( Dubmu,hé &(.n ;;.\l 240 300 Cotte Lorta.... oove o0 085
1 - Straw §cnl. s o 065 Superiine... 675 700 . eweentse | 750 800 Tarragona ” PR ALY
S. K. lale Seal. ....on.s | 0 570 60 File . oiiees G 61y M Hoo i do | D50 000 |1 Nutive Wines,
LUale Seal, oulhmr).. oo {0007 0 00 ‘\} iddlings . .} 70 580 L Mo dae Pl o0 L0 0o Cunnda Rye 25 . ‘ I
Lard Qil ..ocveeiiien 1085 05 Olkll‘(lb.-..... Geveansa {540 D50 rhie “. teedo {1350 000 (,.uuul.lspuitauu() Pevesd 200 000
RET" Retailers will jilease bear in mind thut above quotdtions apply auly to large lots,

CANADA LIFE ASSURANGE 00,

'l‘lnc w MI\IMUM ? system of Assumnccs hats jllsf, bcon ndoplod by this
Company, where,

Bya partml application of the profits, rates of Premium
are charged

L s Sintaty LOWER THAN HAVE EVER BEFORE

180 _St James Street Montreal BEEN OFFERED FOR LIFE ASSURANCE.

The follm\. ing are the rates for Assurance of each $1,000, wuh profils

O&‘pitals $1,000,000_ upon the system referred. tos

1. 1 .
Co wgp, | ANNUAL .1 ANNUAL . ANKUAL e | ANNUAL
ADVANTAGES OFFERED AGE L pearoan A% s [P e, CJFAYR Y presuoy
. This Company makes'a specmltv of insuring Frirm Pmpcrly Private ool e —]— "
‘Residences; -and“noun-hazardous . l’ropeu,) ngainst - loss - by 1~uc or | 7217 812800 11/3L 1 $18'10 -1 30 | $2m80 1400y B30
Lightniug. v 23 171350 1133 ) T1920 ) 4k . 35,60 5l 8760
. At pays anl Inssos caused by lighmin;:, \\he\her fire oneues or not, : 25 Lt 7000135 ?0 40 asp 2740 a3 41 70
‘. Ttinsures Live Stack against’denth by hghtmng, either in the Buddiug oron | 27 15 80 371 2200 45 29 60 M B 46 40
. the premises 6 the Assured. ] 29 16 90 0 ewedd eiiiememneendE 47 181 607 ] fvveree hrovereconninneinie
! : B ’ T The above table, nud a full ap |1|(:.ll10u af lllL ¢ Miui tiem’ "y stcm nro yblis hvd
: L “OFPFIC E R S ) .30 :|and may be had 'upon npplwut‘u‘)n. ‘ 4 et
‘\VH.L! ‘\“- A\(xUS. President. A DLSL\RDl\IS AP, Vice- President. X G. EADSAY, Managing Dlrcctor HAMILTON.
. LD\\ ARD IL GOM“ Managing Director. “Jo M, S\Ul‘ll (,Itu./ Inspector, ' R (- IIILLS, Secrelar y

\\'\I (JAJIPBI‘LL Sccrcla: Y —

CAgentin Toronlo, J. D, HEL‘DDRSO\* Caonda Life Buildin g5, -() King
Street West,

. N n-—Pcnplo desn‘mg Insurance in -this (,nmp'my should be cnrcf’ul about | J. W. .MARLING, Gcncml Agent” for Lowex I’rovquOs, Hes;lcmq
giving their Risks to Agents of rival Companies, who claim the Company they |Building, Halifax:
- represent 10, be the same as ours, W e hc'vr of a grex\t dm\l of mis kind or dhlmnesty !

 being practiced on the public. . R_ POWN ALL General Agent for Province of Quebec.
LNSURES FARM PROPLRTY AND PRIVATE RESIDENCES = CAI\NM l'w,-x-.. Bumm\cs, 182 S'r‘ A\lhs STnasT, MoNTrEA

Ly
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Insurance.
STOCKS AND BONDS,
Reported by J. D. Cuawrorp & Co., Members of the Stock Exchange.
INSURANCE COMPANIES. — CANADIAN.—Montreal Quotfions, July 124k, 1875,
, O L AND LONDON N N e No. Fast Sharo Amount | Last Sale. ("l‘;:'l"l,’(il"ﬂ
OF LIVERPOO DL N. AME oF COMPANY. Shiares. | Dividond | par value. p:\i|d per | per Share. [ 9 per ct.
per year. ) N . . e .
FIRE AND LIFE. British America Fire & Maritie.. ..-...| 10,000 | &-gmos.|  $50 858 o
: Cavady. Life .tl.......w . &\ s l‘i!,ggg b -}lm 8) 1
C s . P Cilizons, IFire, Life, Guarantice & Acc’t -3/ I R 0y I
Linbility of Shareholders unlimited. Unnl'::llo'mlion Tl s s roneennsin ;! L. AR mos. 100 108 107
Sun Mutual Life...,, . $-12 wmos, S0 123 102
—_— Isolnted Risk, Fire ,....... . 100 ]
l"l uvl:nu;ll Tireand \[:\rmc 4G mos 60 " 1
. Quebee FPire-...... 12 400 12 20
APITAL - - o = - - - - $10,000,000 Qllecn City Wire ... . 10 50 10 100 195
VESTED 12.000.000 W c'\lmg As(;nrunlhe 746 mos. 40 ¢ ABT 138
- - " Royal Canadian nsur’mco 100 798
FUNDS IN .E ’ ? J(LLIJ(’II‘ ]nun.mc%(,o of Caunda. g |u-| et.o|' 100 20 ‘ll‘"l
e T - . Canada Guarantee Co “es pm ct, B D), 1924
,ANNUA'L INCOME 5'000’000 (_un.\dnAgncullux.ll l«ue )mul up 100 i “as
4 i)er ct. paid up 100 s .
Merehants' \['umu nsarance Co. 1) .~ S8
SAEAD JFFICE POR CANADA-MONTREAL Natioual Insurance, Fire.. 100
s Stadacona Insurance Co. 1~1re uud .- 100 P
Every description of property tnsured at moederate ouu“u Agricultural, ... oo, 100 10 100
i rates of preminm, - Brreisy AND 1'0!.1'!\() —(leluhm don Market, June 120, 1877.)
Life Ansurm\rcs;,muud innll the most approved ;_’8 323 10 I‘{)-& —“1“ -l" -Ul’ 9
forms : l|ore|r \l a0 o s
;,u Murive 50,000 o) 20 1 15 e
. L. rouTi, CommercialUnion Yire Life & l'\rmL 5w, 000 124 50 H a0 cene
W.TATLREY, Edinburgh Life.ec.ooio, ,000 10 100, 15 y e
s Guardjan I'ire and Life, 20,000 10 100 50 g wes
Chief Agents. Tmperial Fire....... 12,000 { £6 p. sh 0 20
: ire Fire and Llln 121,000 40 20 2 .
Lite Associntion of &(,ml.ln(l.... 10,040 26 .40 33 pee
s =T London Assurauce Corporation cocvaaa.{ 33,642 48 24 | 21 .
1 A_ . C y 1,mnlonl&. me;\shxsl‘c l,ul;...l.....i’ T 5.};9)’100{',)) 10 l’? ‘i_k
' mmp’ & London & Globe Fire Lile] £3891,762 40 20 .
Northern Assurance Co'y | ksl uion T I S S I ,
. : i\‘luxth‘lhnil:,h & Mercantile Fire & l.llc 4? (’92 ;\S 50 6} .
N V “hoenix Tire..... 5,722 ] cead . .
OF LONDON. Queen Fire & Life...... ~l200 000 uh 10 1
N v X . . Jb:oynl Insurance (U &] » ( i L1004 82)0 ]’)QI '.ll(; Ili 19}
~bitTeh 1Y 1 . 3eottislt Commercinl Fire ¥ 25 U0 2 ! 3
ssuttlﬂl 1mgam1; {llﬁ,lllfaﬂﬂi» {‘,amnany Seoteish mperial Fire avd Lif 50,000 ¢ 10, 1 15
- . - oY A d Scottish I'rovineinl Fire & L 20000 2 £0 3 N
: Standard Lifo......... 10,000 58] 40 12 763

OF GL:.-\SGU\\’.
Capital and Trustee Tunds
Represented : .
$28,367,000.00.

As Generanl \«'on(s for the above Iufluential and
Liberal Kire Insurance Companies, we are cuabled
to ofier to the Public unequalled titles in Fupe In-
suranee,” Al einsses of [{isk taken at ewrrent eates,
Specinl Indueements for Dwelling Mouse Risks,

UNION BUILDINGS,
45 8T, FRANGOIS XAVIER STREET
MONTREAL

TAYLOR BROS,,

General Agents.

VICTORIA MUTUAL

Fire Insurance Co. of Canudu.

Hamilton Branch s '
Within range o(‘ Hydrants in Mamilton.

Wator Works Branchs .
Within range of Hydrants in any localily hav
eﬂlcleut.g\\.xtcr-\)\01ks. y iy having
General Branch's

Farm and other non-lmmrdons property only,

“)(Bx‘:(lzlll():x;unch not. ligble for debts or obhrvatlons of

G}'.O . MILLS, I’re=1dont
W. BOOI\hR Sccretary.
zap Orrion . 3

.umm:ro‘: O\T,\rxo

The liability on all Bauk Stocks is Yimited to double the Amount of the Subseribed (.uul.\l
stocks the lizbilities of sharcholdoers is strictly limited to the amount of aulm,r.hc(l Capital.

CONFEDERATION LIFE ASSOGIATION.

0

Head Office—Temple Chambars, Toronto,
: —_—— :
“Presient—HON. W, P, HOWLAND, C.B
Vice-Presinents—HON. Wa, McMASTER, . axp. W,
" Munaging Director—J, K. MACDONALD
0 .

HIEAD OFFICE FOK THE PROVINCE OF QUERBKEC
No. 163 8L Jarmes Street, . . Mortreal.
rovinceial Board of Dirccetors: ;

Sir Francis Hincks, Clmunmn. Edward Murphy, Esq.

Hon. E. G. Penny, Alfred Liarocque, sen., Esq.
William Cleudlnueug, Esq. M. P. Ryan, Esq.

JOIINSTON & ]VL\OI&AX, Agents. 1 2E. Y. JOIINS TON,Manager, P.Q.‘

On all other,

ELLIOT, Eso. . -

REASONS FOR INSURING WITIl THE « CONI’IJI):‘IA ATION . :
Ist.—It is o HOME INSTITUTION, organized L\pxe«l) to meet the xequncmen\a 1)1 C.\ -

" adian Insurers.

2nd.—1ts FUNDS are all invested in CANADA.

3rd.—Its rates are LOWER than those of nlmost any other Company of- gnml s'‘anding.

4th.—NINETY PER GL\'T m the profits of the Participation Class are dn'x(lul among lhe
policyholders.

Sth—All policies are \'O\' FORI‘E[T.\BLI‘ after two annual pxcnnunm have hwn p'url
pSF As evidence of appreciation by the public of the favorable terms oﬂ'exed

: 1tvmay be stated that according to thé Government returns tke COXFEDERA-

TION issuned a larger number of Policies than any other Company with one

: exceptxon, in Canada during the past year.
" AGENTS Lv,qu:nEc}

INFIL SK WELL, General Agent for Di\ﬂ'iu.
‘I, Cy BOSSE, City Aucn(. i
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ROYAL CAMADIAN INSURANCE COMPANY.

PIRE AND MARINE,
STATEMENTS OF ASSETS AND LIABILITIES OF THE COMPANY

ON TuE 31st pECEMBER, 1870, calealated at their actual valuc on that date.

30 Shares Bank of Montreal Stock ...t i § 10,950 00 30,000 N.Y. Central and 10,000 Harlem R.R.; Ist Mortgage,
414 % Gonsolidated Bank of Canada .. . 19,330 00 Bonds, registered e . 12,00) 00
400 ¢ Canadian Bank of Commere 24,450 00 10,000 Harlem R.R. st Mortgage Bouds, Coupons ... 12,803 0

300 - ¢ Ontario Bank..a....... "
482 ¢ La Banque-dn Peuyple ...

200 % - Montreal Buoilding Association....

20 « City of Quebee Consolidated Pund
50,000 Montreal Harbour Bonds ab par .. veeeens -
: 25 Montrenl Warehousing Company’s Mortgnge Donds

12,360 00 | Bills Receivable, (Premium Notes Current, and in course of
22,603 75 i Collection) ...
900 00 Agents’ Balances—Canada, (Fere).
2,000 00 | Agents' Balances—U.S,, (/"ll'c%
60,000 00 | Agents Balances—Canada, (Marine)
Agents’ Bulances—U. 8., (Harine)......

. veeen

26598
3071

o . £5,000 Sterling Bxchange at 94 per cent, 24,3323 33 { Suudry Vebtors: for Sulvages,  outstanding . Premiums due

‘. Mortgages on Real Estate ... 38,145 00 Home Office, Commissions and other claims
Loans on Collateral ..., . 990 86 G . duc the Company—Fire and Marine............ 5851 3

-0 100,000 of United States Bonds, 5's, May, 1881 - 111,875 00. } Cash in. Company’s haunds, umll on deposit. in Banks in Canada
" 100,000 e s 6%, July, 1881 .. 113,750 00 ' and United States ooviveennannes .. v 106,61 B3
65,000 « e 0 G's, 767 Registered 78,612 50 | Intecest due und ncerued on Investmeats. e 15,8143
35,000 “ u “gig g8, 4| . 89,812 50 B L o n
50,000 “ « “ . gs,July, 1891 56,875 00 TOtal ASSELS e rrnss svereennenss S1,188,671 76

) i 100,000 “ € 5%, May 1881 ... 111,875 00 Deduet— :

B 5,060 “ “ # . 6, Currency, 1895 .. 60,875 00 “Unpaid Losses and all other Liabilities s vovvivvniniin. 183,337 69
: S, 80,000 N Y. Gentral and Hudson R.R. 1st Morigage Bouds,’ : : S : ' ———e—

O : ) FCEISIEICd . s oviniens cdiciienees sunnvessncrennns.e 34,725700 ‘Net Assets forthe protectionofPolicy~hélders$1,005.332 07
N S . ARTHUR GAGNON,

Secerctary-Treasurer.

Toronto Advertisem cn’ls.. 'l_‘orpnl.o‘ Ayc"lvérl.isemcnls. Insurance,

'GEORGE B. & S : SUNR RMUTUAL
Gt )?u(:’,f;,zlu:gf “ E EFGHA N EROS. Life and Accident Insurance Co.

’ T ’ LA‘VHE\'UI‘E Bucnaw s E\VIS(}‘ BUCU’\V ;fBSidﬂ'e'nt.—:D"“"“h\s \v‘(;“l]{[“‘\(;" l;.i-sll‘l"l‘gl]l. r
Stgck( s Extra | b AN, : AN, anaging 1rectqrb—;e(;t°£s : Auvr, Esq.

Machine 0il, |Stock Brokers, |§ ok pw a0 duen i

7 . ; AL UL Gault, 18sq. . C. Alexunder, B34,
And Denler in all kinds * - Members of the Stock Exchange, AL W, Ogilvie, J~ll~;q , M.I.P. 1. Mulloliand, Exq.

Hugh Mclennan, Esq,

‘ : Lo cof T NO. 22 KING STREET EAST, - 5‘\[ A\ ,g‘lorontoJBomiilt:h‘“nc Bip, 0.C
IMACHINE AND VVOOL, OILS! : ' TORONTO. s AN S, Bage VS
-minrk i warrs riv sstitet : : : f Warring Kennedy, Esq.  John Firken, Bsq.
uu{}’l‘lf{‘;g‘;r‘;‘m\_?ff Ol warranted{o give satistuction .| -1 [nsurance and General Agents. | 1lon. 8- . Wood, ¥ Augus Morrison, Ee1.,

: R : Cag . K { stanor.)
‘ ) : \ ) ! 1 scll Stocks, Municipal and: other: | weo 1 leted ts with tho COMMEIGIAL
OFFICE, 90 XING. STREET EAST, TORONTO Buy and y A ci] er; ‘o havo. completed arrangements with ¢ :

: ! R g ’ the @ Fover ||, TRAVELLERS ASSOUIATION OF CANADA to carry thelr Avdd:

. B o . ot . [‘)Lb':“ llllLS‘, .(JOV(.HHHCD'.» Bonds und all gOOd' ¢ dent Tusurance for 1877, nud the Seeretary, Mr, Rlteyy I now
Works,Bell and Don Streets. | 1.0. Rox 1314, . | cluss sceurities, - : - : * | ising our Cortifioatus fo tho Somboradiip,

. ) . i : : L : : T Caminercinl men requiring more *Aceldent Tnsurance thun

- . EELSLCLE that covered by the ahove  Certlficates, ean offeet it ta nny

amount’ under S10,000 on the LOWEST TRRMS awl the met

’ . ’ E L F@ﬁ BS’ : ‘ > DONA_LD SON . : ) ‘ B Il:;l\i}e(::;;;l‘l‘ol(‘l“ CONDITIONS by applying to Mr. Kiley or the

I'hix Cowmpany issues Lifo and . Accldent Pollcies on all the

wost approved plans, at tho Jowest pos-lble rates,
Montreal, 17th }nn..’lRW. : - R, MACAULAY, Sweater

: M g ﬂth[ y &,’? &@ ’5} ZE‘ ft g ; | : & LAIDL _A_W 5 r‘ The International Prize ALE and STOUT made by

v S : : JOHN LABATT,
ILLUSFRATED, 2 PUBLIC ACCOUNTANTS, ! LONDON, OnT.;
. $8.00 per’Annum. - Single Copies; 30 Cts. | Inswrance & Goieral Commission A gents, 3 QONAL £p highust
. i g ) s : ntermis
IR B et NP PR SR D : OFFICE, S i ﬁ\‘;!”::m'u-r
o ” N ‘ ‘ s e . . yorld's
BELFORD  BROTHERS; 'Pustisuras, | 22 Adelaide Strect, East, - - - - TORONTO, piize
et e e T ; T . . e R Mrpat
v : O | L Attending Meetings of Creditors, Liquidating and ( pneded
: Qs § <] winding up Estates a specialty. Fire Los just: "tb Ay
: 1] . Colbqrne Stx Get,_ Toronto. Lo and eo. Toctions made in Clt))' or Cmm:rscs\eitjl?sd?g : B;g\\"‘-l‘lr)ill
el - R S . - 1 patehy  Correspoudence solicited, - 12, O, Box 1049.

» : . ‘ R > T 6’[ A morica,
: Jno. Doxp\x_psox. woit st J0 Co LAIDLAW, G . & ) = }“' ) &'ﬂlﬂmr
- date of Murdoch § Dowaldeon. - Late withBank of Couimeree. - the United States, for Ale and Brown Stout. :

Allustrated Cﬁra!o&;uc‘ol Books mailed” freec:




T JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEI. roi

LONTON & LANCASEIRE
LIFE ASSURANCE COMPANY.

OF LONDON,; ENGLAND.

Kend Oflice for Canada, - e o= - - -  TREONKTIZEEATL

This Company. having recently Cana-
dianized its business, now offer all the
advantages of a Canadian  Institution,
with the security of a British Office. ONE
HUNDRED THOUSAND DOLLARS in
cash has been deposited at Ottawa for the
exclusive benefit of Canadian Poliey
Holders, in addition to which the whole of
the earnings of this Branch are invested
in'Canada.

DIRECTORS.

Hon. D. A. Sy, M.P.
Anexayper M. Drusug, Bsq.

WiLLiaM ‘VOIU\MAN, EsqQ.
G, A. Lienuaxe, I'ISQ

 WILLIAM ROBERTSON.

Manager for Canada.

Deposited with the Dominion Government, $50,000)

JOHN WINER, Pres't.
\ GEO. ROACH and

. THCMPSON, M.P,,
Vice-Pres’ts.,

CHAS. D. CORY,
Manager.

SIMPSON & BETHUNE, General Agonts,

MONTIREAL;S (_)ﬂlc(_s, 329 Notre MDame Streog.

THE MONTREAL

JOURNAL OF COMMERCE,

FINANCE AND INSURANCE REVIL‘W

THE ONLY THIRTY-TWO PAGE PAPER v CANA DA.

One of the Largest, most Reliable and Best
Commercial Papers in the World.

It cirenlates in every Town and Village in the following Provinces :
1 Onranro, Quenroe, NEW Brunswior, Nova Scorta, Prince
Epwarp ISLAND, NEWFOURDLAND, MaNITOBA

“AND BRrirrsE COLUMBIA.

In addition to Lhcéc {L has m‘my subscribers in the

and France.
As n medinm f‘or advertisors the J ourNAL stands unrivalled.

. 'l‘ltll'!ls 0(‘ SUBGCIK‘I‘I lO‘\T H
. $2.00 PEK YEAR, PAYABLE IN ADVANCE.

Address © .M. 8. FOLEY & CO.,
o L «“\IONTREAL.‘

United States, South Amerxca, England Ireland Scotland !

FIRT and MARINI
INSURANDE.,

Assurance Company.
INCORPORATED 1883.

HEAD OFFICE:

BOARD OF DIRECTORS:

Hox. G. W. ALLAN, M.L.C. AUGH MLENNAN, se.
GEORGE J. BOYD, Ese. PETER PATE RbOL" Tsa.
Hox. W. CAYLEY. JO8.D. RIDOUT, Bs
PELEG HOWLAND, Es. NO. GORDON, rsq
ED. noovm lise.

PETER PATTERSON, Rsc.
. . Iox. WM. CAYLEY.
. JOIN F. McOUAIG.

KAY & BANKS. "

GOVERNOR . ... L e
DERPUTY GOVERNOR .. .
INSPECTOR

Goneral Agents

in .the’ prmclpnl cltu,a, towns, and. ports of slupment. t.hroughout

Prounce
F. A, BALL, M‘anagor.b

THE BRITISH AMERICA

Cor. of Com'z‘ and Churclh Streels, Toronto. |

Insumnccs gmntcd on-all deacnptmns of property ngmnst loss an- s
damage ;by fire and the perils of inland navigation. - Agencices establishe |
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R JOURNATL OF CO\[MDRCD—FINANCE AND INSURANCE REVIEW.

Tnsurance, -

THR

Acezclemf [nsumnee Co.

OF CANADA.

The only Canadian Company sole-
ly devoted to Insurance against Acci-
dents, and giving definite Boim.r to

‘the Policy holaers.

This Company is wot wtixed up
with Life, Fire or any other class of
Insurance, It is for

ACCIDENT INSURANCE

"alone; and can therefore transact the
business upon the most favourable

terms, and a sécure basis,

Preszdenl '~SIR A T, GALT, K. b.M Gr

MAMGm AND bmm-,um' H

EDWARD RAWLIN G—S
MONTREAL.
AUDITORS: — EVANS & RIDDELE.

iSU"\RETYSHIP.

THE CANADA

GUARANT&E camrANY‘

; MAXES THE

Grantmg of Bonds of Sureusth

ITS SPECIAL BUSINESS,
There is now NO nxcusnﬁ: any. enm-.

: p/nyae to continne’ to. bold his friends under

snch serious Jiabilities, as be. ¢an at once
relivve them and ke

"SURETY FOR " H/MSELF

by the pnyr/m/t of @ mﬂmg annnal sum to

this Company.

This Company is not snised 1 with Fzre,

: Mariney Life, Accident. or other business ; its

whole Capital ana: Funds are solely for the
seenrity. of those holding 'its Bonds, - '

-January 7th, 1876.—~The full deposit of
50,000 bas “been made with the Govern-

" ment. It is the only Guarantee /’ampnﬂy that

bas ﬂma'e any Dﬂpmt.
]IEAD OTI‘IDE —-MDNTRDAL.
Praazdcnt ~—SIR ALEAANDERT GALT a
Manaycr. o o
EDWARD RAWLINGS
AUDITORS e EVANS & RlDDLLL-

HEAD OFFICE, -

- Henry Lyman.

, STOCKS AND BON‘DS.
Reported by J. D. Crawrorp & Co., Members of the Stock Exchange,

P e

o D
- ) . 1 Canital h u]oud (,loslng
NAME, g | Caplin 2 Rest, Pricos
: ‘ 3 subucrlbcd paid-up. Monthu Tuly (2,
Canadinn Bank of Commerce ....1 50 { £6,000,000 186,000,000 1 DU(\ (\00 4pat.| 114 1]\3
Consolidated Bank of Lmuulu.. .| 100 4,000,000 . u,DoO .-dO 000 3 81 81
Dominjon Bunk.. ... 270.000 4 195
Du Peuple vovueesvens 275,000 8 T STy
Bastern Townships.. 800,000 4, mL o
Bxehunge Bank, 75,00 3 TSy
Federal Bank. 40,000 3 .m 1y
ilamilton...... 9,496 4 ¢
Imperial Bank.. 25,000 4 101,
Jacques Cartier,... P 0 B
Mechanics’ Bank ..., 500, ,610 ) ....L. Ses Jeerie el
Merc¢hants’ Bank or'C:umda . 100 §,697,20 8,125,626 FESETTR T PRI, G6Y 06y |
Metropolitan 50 | -1,000,u0 97,400 | ........ 0 17 a1’
Molsons Ban 50 2,000,000 § 1,993,990 540 000 4 107 1lg
Montresl .. 200 | 12,000,000 | 12,998,400 5,500,000 [ Jl.m 1014
Maritime 100 1,000,000 489, 20,400 3 G0
Nationle 60 2,000,001 2,000, 400,000 34
Ontario Bank 40 3,000,00 2,850,272 400,000 4 % 08
Quebee Bank ... 100 2,5600,01 2,494,920 416,000 34
Standard.eseeasnresse cnss 50 540, 628,63 eesurass. G W
Toronto ...... 100 2,000,000 1 2,000, 1,000,000 4 15 \ 151
Union Bank..... 100 2,000,000 | 1,989,956 200,000 3 .
Villa Marie .. ... ... 100 1,000,000 722,226 YT Al 3
* British North Amorun £50 | 4,866,666 | 4,566,068 1,170,000 24
Buxldmiund Loan Association........| = 25 760,000 760,000 66,000 44 118 119
Canada Landed Credit. Coveaannvin., 60 1,000,000 500,000 0 000 Y 130
CanadaPerm. Lonn and Savings Co ... 60 1,750,000 { 1,750,000 BSO 2000 [ 1413
Dominlon Savings & Investment. Socs. 500,000 | 350,500 Id T20° 322
Daminion Telegrinl Ca... 60 600,000 600,000 3 91 - 4y
Farmers’ Loan and Savings 50 400,000 400,000 § f{&)
Freehold Loan & Investment € 1v0 600,000 0 13 140
1lamilton Provident & Loan.,... .1 100 950,000 656,749 ¢ 120
Huron & Krle Sav. & Loan 80¢.........] . &0 | . 1,000,000 063, b 129 xd
Lmperial Building and SavingsSoclety..! . 5600 '600,000 600,000 4 103
London & Can, Loan & Agenoy Co.....] * 50 2,000,000 200,000 o 185 138
Montreal l‘elegmph CO eaornanvnnrncaanel. 40 2,000,000 | 2,000,000 33 160} 1
Montreal City Gas Covanversiriees .l 40§ 2,000,000 | 1,860,000 [ M7 M4L
- Montreul City Passenger Ry Co.... 50 300,000 600,000 0 63y o7l
AMontreal Bulldine Association. 50 800,000 {.uiivaenns 4. T S
Montreal Loan & Mortgage S'y. .| - 50 500,000 525,000 b 122
Omarie Savings & Inv. $0C:...cecciutnf 50 1,000,001 621,900 b 128 230
Provincial Permasient Building Soc.. 100 280,000 00 ) 1p2
Richelien & Ontario Nav. Co 100 1,600,000 1,600,000 0 62§ G5
Toronto City Gns Co,. 54 600,00 30, 8 1384
Union L’ermunentliuildlng 50 400,000 400,000 ’ § 134}
Westgrn Canada Loan & Savi 50 1 1,000,000 800,000 280,006 5 piTH]

 THE CITIZENS
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.:

Capital Two Million Dollars—$103,000
Deposited with the Dominion
Government.

- MONTREAL

No. 179 St. JAuES STREET.

DIRECTORS

Sir IIu h Allan, Pmsldcnt &dolphe Roy Vicc Prres

{4 Andrew Allun,
John L: Guasld) .
Bobert Andersun.

N. B. Cerse,

EDWARD STA.RK
R ACTUARY,
CARCIPD McGOUN, Sccrctdfy-Treaéurér.

* Fire risks taken at equitable ratesbased upon

' theirrespective merits. All clmma promptly n.nd

hbemlly scttled

ON’l‘AnIo BnAyun-No 52 Ade]ulde st. I:usl 'loronto

Queen Insurance Co
OI‘ ENGLAND.

FIRE AWD LIFE.
capital, . . .  £2,000,000 Stz
INVESTED FUNI)S..........£GGO §18.

- TORBES & MUDGE

Monhenl
(Jmch\;.mls in Cruada

THE STANDARD
LIFE ASSURANCE CO.
. ESlABLISIlI'D 1826.

Hum OFFICE FOR Cmmn.a, .~ = MoONTREAL.
_ Income, over Three Millions and a half.
Claims paléd in Canada, over $500,000.
Forintormation as to LireAssulunce apply touny
of tho Agem.ms throughout theDomhuon, orto
W.M. RAMSAY, .
- Manager, Canada.

KILEY & LADRIERE
GENERAL INSURANCE AGENTS &
COMMISSION MERCHANTS,"

69 ST PETER STREET, QUEBEC.

QUP.BEO BRA]\GH Om‘xch. .
OTTAWA AGRIGULI‘URAL INBUPANGE co,




i‘nE J‘OURNAL oF COMMFRCF—I‘]NANCE AND IN%UPANCLRIWEW | Paéﬂ
TH E ::TADACONA
FIRE AND LIFE INST!

OF QUEBEC

Cathal - - - - -

$2,800,000
Paid-up Capital - - - - 290,000
Fire Premium Revenue, 1875 - - 183,000
Fire Premium Revenue, 1876 - - 201.000
Losses paid -~ - - - - 248,000
Government Deposit - - - 117,000

QUEBEC BOARD.

TORONTO BOARD. | MONTREATL: BOARD.
’ J. B. RENAUD, Esg, PRESIDENT. - -

Hon, A. CAMPBELL, Senator, ) .TNO ROS3S, Esq VICE-PRESIDENT. THOS. WORKMAN, ILsq., M.P,
: (alh\“!\h\\' . G ROSS, Fsq.. Hon. 15, CHINIO, Sexaron, . CHAIMAN,
. GALBRAITI, Rsq. ° ALEX. Ll SMOINE, I‘sq T, B. ‘JJ\SGRA]N Baq., M., TI0S. TIFFIN, Fsq.: - o
LUGENE OI\LFI'I«,,I Sq. . D. C. THOMSON, lusq AMABLIE JODU]N Tsq.
JUS. B. REED WM. SH ARPLES, Esq. Hon, Judge COURSOL.

bL(,m—.'mm' AND A\mm‘ GLEQ. T, PYKE, Gus. I\[A\Am‘n C. PETU, Bsq.

CRAWFORD LINDEA Y, bx.uu-.u',m\' SKCRETARY AND AGENT.

5 The c\wp(l()n.\l leavy Losses sustained by {his Compauy during the past year: have been promptly liquidated, and notwithstanding the gencral business dl-)nrom’!on
b feading toa reductionin lines earried, the Premnium Revenue for 1876 has Leen increased by &18,000.

The S.lADALON A’ ag horetofore, wil sustain itd reputation for PROMUIT PAYMENTS, A share of public patronage is solicited,

G ol ‘ ‘ . . QEO. J. PYKE, Gen. Manager.

Insurance. Agzonts? Dlrcctory, ! Insurance.

\ 1)]1‘lu & \’s‘lh\l‘HLRle\D, Agents  for:the

3 4 : 4 b
J sy e TR Y] ey Canada Life, Canada Fire and Jarine, Royal,
'Q’Kaz fltl 21 az&:antllg Westorn,  National, Scotlisli Conteretal, (,nu.uln
| of J° AP - A RALBAAL | Accident and Conndn Permanent fonn and Savi ings
1 cot : =1

Companies, Brockville, Ont.

Fire and Life Insurance Company. IRASER & RICHARDS, Darristers, Attorneys,
. Solicitors and Commizsioners for Lower Cannda,
ESTABLISHED 15093, Jhodmllu Ont.

D 3. JONES, Agent for the Liverpool, London &
. (-lubu.Jmpe dal, Northern and Royal Canndian®
Tusdrance (,ompxunca, Brockville, Unt.

Subsoribed :Capital, - £2,000,000 Stg.

};nid-np Capital "= = 2 <& - £250,000 Stg. Il\ 11, MAI(IJON 0 J\gexllt {\)FLQOIl]‘chlitllt \llnlu a1l
eve 4= e - e & 283. 79 ¢t Tite; Canada Acciden Canada Agrienitural ;

enue for 1874 ’ 1’“_83’ T2 NATIONAL Fire—7§ Peter sn-'eet Quebece. ’
Accumulated Funds - - - - 3,544,752 ¢

l) C. MURDPILY, Scottish' Commercial Fire Insur-

. nce bomll;.\ny Uunion Mutual Life Insurance

INSURANCES AGAINS T FIRE Company; Quebee

}'_ ENRY W, WELCI, Phanix Mutual Lite Insur-
mee Company, No, 19 St, James Street, L. T\,

NRY LYE, Secretary.

N
4

A\CCLPTLD ALl THE ORDIN.\RY RATES OF

HI

~ioradsur forgn NOSNYVIL ‘("0

Uuebhoe.
PREMLU\[ T MACNIDER & CO.,
. J . STOCK AND Excg.\?'m-: Brokens, " . . ’ :
—— : ; G S, Peter Street, Quebee. Ty :
AW, OGILVIE, M.P.P., President.
]N J'I[I‘ L“" J -DI'PAI"""FJ\'T . ( WEN MURPHY, linmumxcﬂ l\l-'out (njl\nciuls;\qq z :
Moderate Rates of Premium, and special schemes guee aud Cammission Mereiint/— No, 85 St. /l’
tl N 4 \
n(luptlcid 10l meet the various commguxues can- l‘)u:}b“:fd“( “:3(':“ rye— oo Toron ’Zl)e ']01” ﬂ(ll 9 ‘0077177267 C"
nect 3 MacCUAIG, . General Insurance Broker,
JJLI.e :;(:ttl S}gf‘ﬁ“ﬁbt}f‘;%‘;y OF PROFITS wil} \l-.‘ re nl\w.ntm" i xl|~x~ (,um];.nm“ lm KFire, Fmance aﬁsv%risgafge RGV].EW.
J lent, also agent for ¢ llublul S '
take place on 31st Décember, 1880. All policies 15:0(.'.,::1‘.,1: (t,'gu L(;ll‘\:\.lo lr"\(';lbl,‘i‘n.,n"fs,u. !

on the Pm‘t\clp.ltmg Seale, ellected on or before -
31st December, 1876, will,'in terms of the Rules A . TORTIER, » Official Assignee, Lenfrew,
of the: Company, rauk in "that Dlwsxou I'm Itive '

Commcu'c, Finance, Insurance, Raalwat/s,
" Mining and Joint Slock Enlerprises.

Years' Bonu Insuynnce A;,?utluml Town Clerk. © Issued every I'uday Mommg.
8. . O:hcf-l—‘llnl\\ln:ll.lll le:u\n;r;\));;\ - c ., SUBSCORIPTICIN AR
MEAMBERLALN & 4 Jouveyancers, Acs P g - - -
M‘&CDOUGALL & DAVIDSOV . () u;um\ms, Avenis for lmu Lifa, s)md Accident g""t"“;hm ‘Sllbscubcxs R _ 13(;35&)‘2&\ .
General x\gculs 4 s, Co.  Also, for Lonn (.,ump'\nn,a in Onturio and rilish ” stg.
: Quebae, Tand Agents, Commissioners in B, &., office | American e =83 U8 ey
Wm EWING Inspector_ ) ’ app. Mctrnpuht.m l[otel Pembroke. | Single copileg.” - .- 10 cents each -
72 St. Frangois Xavier st Montreal ] T. SUTTON, Genoral Commission Insuranecund | | OFFICE Exr'hangu Bank Bulldng,
(; * o). Ticket Apent, 18 Rideau street, Ottawa, Agent 102 ST F.RAN(:OIS XAVIER STREET
R. N. GOOCH . for Imperinl Fire, Canada Agricultural, Rquitable
Agent, Life,  Dominion Plate (:1.\« Mudmuts Marine, Corner of Notre Dame St.,Montreal.”

26 “ llmg(on Sueet, ’l‘ozonco.. GO Ou.mn m\crhm . Co. ‘ ] .-’ M.'s. FOLEY & G0., Pablishers & Proprietota. :
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- Mutual sze Assurancc Socze! Y,
(0208 LO\'DON L‘NGLAN

ES'I‘ABLISHED 1840

Head Office for Cnnada. . 169 8T, J AMES ST.,
. MONTREAL. K

Thc Dircctors lmve decided to in-
"vost-all the earnings of this Branch
in first-class Canadian Securities, thus
enabling them {o offor superior - ad-
vantages to the Canadian public.

AGENTS

\Vho wxsh to work up a permanent and
remunerative’ business will now - find
this office a very favorable one to ve-
present, owing to the above important
(,hamro, and s well ]\nown stubility
and age.

APPLY TOR UNREPRESENTED 8

.- DISTRICTS BARLY. -
A vanm\(. AGENT WANFED, -

~ Al po]x"u.s areigsued direct from the Cana-
“dinn office, and are entirely frec from trouble-
‘'some clauges and conditions.

FREDERICK STANCLIFFE,
Res. Seeretary,

Buhmce Sheet for 1876 and full nmlxcu]ars on
npp]xcmlon -

" THE
Uverpmﬁﬁiundaﬁiﬁiaba

INSURANCE COMPANY

LIFE A—N—D FIRE.

Capital =~ - - %]O 000,000
Funds Invested in Cannda - =+ 700, 000
Government Deposit for Becurity of

! Canadian Poliey Holders -+ - 150,000

Security, Prompt Payment and DLiberali-
: ty in the Adjustment of Liosses
are the Prominent Features
of this Company.
" CANADA BOARD QOF DIRECT! ORS
Hon. Hexey STaArNEs, Chairman, 'F, Cranmr, Fsq.,
Du(‘) ~Clinirman, [Messrs, Dﬂnd 1orr,mc(, &
0.,] ALEXANDER §, HIxCKS, sq., St
MG,

CALEXANDER T, Ganr, K.CA
TIEODORE llmvr, Kaq,

LG.F.C. SMITH, Resident Secretary

Medical Referee—D. C. MACOALLUN; Esq., M.D,
Standing Counsel—¥ry DERICK Grive "IN, by, Q.C

Agencies Established Throughout Canada:

- HEAD. OFFICE, CANADA  BRANCH,

M ()N!’IZ A‘AL

. Xnsuranco.

BRITOWN
LIFE ASSOCIATION,

[LIMITED.)”
Chlef Offices, 429 Strand, London

HEAD OFFICE FOR THE DOMINION ;
12 PLACE D'ARMES, MONTREAL,
“Capital, Half- a-Million Sterhng

£20 ,000 Stg. deposntcd with Iimperial Govern-

meut
$50,000 deposited . \nﬂ\ Dominion Gm‘ermnrnl
: for exclusive benefiv of Canadian Policy-

holders.,
JAS. B. M. CHIPMAN,
Manager for Cmmlin..

Established 1803

EM?EEE&E

Fu"e Insurance Comp’y
OF LONDON..

AREAD OFRICE FPQR UANADA:
Montreal, 102 St. Francois Xavier St
'RINTOUL BROS., Agents.

Subscribed Cnpltnl, f- £1,600,000 Stz.
Pald-up Capital, = £700, 000 Ste,

ASSENS, = = = - == £2,302,552 Stz

The Otta,wa. Agmcul’tural Ire suranee Gompany

CA_PITAL
Head Office - =

Pres:dem-—THI‘ HON. JA\H‘S SFEAD

- $:a. 00@ ooo

@‘?TﬂWA

Sccwtnr_) —JAMES BLACK BURN. .

$5O OOO O@ O.&@H
‘ Z)eposcéed with GQoverniment for p7°0LecLz,0n

o [ & Of DOZwyhoZd’ens.

; nin!«‘c'rons

JOALD. OUI\IE’I‘, M p!

.

L. BEAUB!I‘N \f P.p.

; AT Nl()N .l‘ll lul | 7B
: JOH\‘ S HALL, Esq., Mayor, River St. Pierre.: .
ALDERMAN NELSON, I A, Ndsou & Sons. +

A.PROUDFOOT, ‘\[D Ocuhst &e., &e.
: HOV P MITCUELL.
GAG\!ON (Jlmmphm

; .]'Izz.s Company Insurcs notlmlg more Imear lous llum Farm l’ropcrlr/ and 1’rzva!c It’esulcnc‘cs

NS URES AGAINST LOSS OB DAMAGE BY FIRE & LIGHTN ING

Farm Property, Pru n.te Resxd(-nces, Ohanhes Oom-cnls, and Risks of a similar b]nss i
-Also Conlents of such Risks.

i "No Insumnce eﬂ‘ectcd onl )rnx\‘xﬁmct\xrxn\g or Gommercial Risks, thus nvondmglosses fr rom sw cel’”‘g

(ues, to \\hlch many. Companies are liable.

Farmers m;d others ownmg vaate Dwelhng Houses wxll ﬁnd 1t very much

1o theu' advantage to Insure Wlth this Company, B}

on

bR As 1Ls Rntcs nud the provxsmns of'its pohclcs nre much more liberal thtm thosc of Compames domg
E & gencral Huginess,

5. fThe Insurmg Public will nouc(; ﬂmt ou D]uPO 17T i ) t tock,
Which may be SE10ubIE valag S r SIT is in CASH and uot Dehen \LTes ot Stock,

Rates (md n,ll mformatwn reqmred glven on u.pphcn.hon to

PATTERSON GI:N L AG]:N

97 St .Tames St Corner Placa d’Armas, MONTREAL.




