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GAULT BROS. & G0, JI GIL LESPIE & COI
COR~. ST, IILLN D RIECOLLET STS.

MONiTREA L.

Importers of

Staple and Fancy Dry Goods,

MANUFACTURERS AND DEALERS

CANADIAN TWEEDS,
FLANNELS,

GREY COTTONS, BAGS, YAR.N,

&e., &e., &o

JAMES CORISTINE & 00.
471, 473, 475,1 47

,ST. PA4UL, STREJ.,P, IIONI'RrAL.

Importera and Exporters

MANUFATURERS OF

FUR GOODS.
And Jobbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,
]FUR WOOL,STRAW HATS, CAPS, &.

PROi'RIETORS OF THE

Montreaàl Felt Hat Works.
--:o:-

Special inducemntl c1ip red to the traie In ourmaanufacture ofFur Goods and Wool Rats.

IMPOITLRS AND ELE1S 1N

Furs, Buffalo Robes,

61 to 68 YOiýGE ST.,

TORONTO.

lu sûcoeed !ný Du siiîess
Keep your Stick

PROPERLY ASSORTED,
To Koep your Stock properly

assorted

TO

JOHN MAODONALD & 00.,
230 &S e' Frn St* } Toronto

38 Fountain St., IYanchester, England.

J. G. MACKNZIE & CO.
IMPOIITEflS

AN1D

WEOLESALh D EALELS

British and Foreign

Dry Goods,
381 & 383 ST. PAUL STRET,

TPxar of the rench Catbedral,

11ONTRIIAL.

1877. FAL L 1877,

D. McINNES & CO.,
CANADIAN MANUFACTURERS

AND

IMPORTERS 0F FOReIIGN

ENGLISH au SCOTCH WOOLLENS,

Tailor Ti$mmings, &c.
Are now offering a complote alssort-

ment in these lites, and giving themn
our undivided attention. Are in la posi-
tion to offor special advantages.

D. McINNES & CO.,
22 ST. HELEN ST., MONTREAL.
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IThe Chartored Eaics.

Bank of MontreaI,
ESTABLISHED IN 1818.

Capital Subscribed,----- -------12,000,000
Capital Paid-t <z,- - -il1908,400
Reserve .Fund, --.-.-. -.-. 5,500,000

Head Office, Montreal.
BOari f)rirectors.

GEORGE STEPHIlN.EsO., - - President.
G. W. CAMPBELL, Esq., M.D.- Vice-Preddent.

lion. Thos. Ryan. Sir A. T. Galt, K.C.31.U.
Peter iedpath, Esq. Edwvard Mlackay, Esq.
Ion. Donald A. Smith. GIlbertScott, E.sq.,

Allan Gilnour, Esq.
R. B. Augus, Genleral Alatager.

Branches and Iqenlcies i, Canîadîa.
M1lonîtreal, W. J. Buchanan, MAit.

BellevIllO, Ont. flamilton, Out. Picton, Ont .
]rantibtrd, Ktingston, " Port fiope,
Brockville Liwiay, ' Quebec,

Chathanm, N.B. London, " Sarma,
Cobourg. Ont. Zdonclto, N.I Silcoe,
Cornwall, Newcastle " Stratiord
NargI14, Chiotl %Va Ont. S t. Joli,, N. 13.

uodrich, Ottali, St. farys, Ont.
Guelph lerth, Toronto,

lalal E.S. )L'terbDro', I
1la A. Macnide' 1! ',., spiçjîector.

Agents inb Great Britin.-LOndoi, Bnk ofMont.
rai, 9 Birchini nie, .ombard Street. Louîdon Coi-

mIlittee-Rtobert Uillesple, ES(., Sir John Itose, lart.,
1f.C. 3LG.

Einkers in Great Bhritan.-London, Te Bank of
England; The London &- Westmllister Batik: T lt
Union Bank of London. Liverpool, h'lie Batik of
Liverpool. Scotland, The lBritish Liteua Comany
and Branches.

Agents in the U,,ited Sta1c.-New York, Rfichard
Bell andU C .F. Slitheors 59) Wall Street. Chiago,
Baunk of Montreal, 151 3Madison St ret
Bantke;rs in United SBalti.- York,TheBatî i f

New York,N.B.A.; TheM3][erehants' National Bauk.
Boston, 'The Merchants' National aunik. BnlValTe
Farmnera' and Mchaîic' National latik. San FIrau-
cico'lie blanko Bi tish Columbi.Nia.

Nld., lIt1e Union Blank 01 N Ouanîdland. Biis h
Col mailbla, 'L'ieo Batik 0f 1Britisht Cal untia, ÇavYen.
faid, lic Bank of New Zealand. India, China,

japan, Australia-Oriental Bank Corporation.
lIssue Circular Eotes and Letters of Credit forrauellers available it allt parts of the world.)

EXCHANGE B.ANK
OF CANADA.

CAkPl TA L PA /IDUP $1,000,000

IIBAD OFFICE, . ONTRtEAL.

DIRECTORS.
M *H GAULT . . Preide.
T. OAVERHILL, . Vice-Paesident.

A. W. Ogilvie, Thomas Tiflin,
E. X. Greene, James Crathern,

Alex. Buntin.

C. R. MUP R A,. Cualuer'.

GEO. BUJRN .inptor

BRANCHES,
lEnnailton, Ont . o. M. Counsell, Mfanager.
Aylmer, Ont. . J. G. illet do
Park Bil; Ont . D. E. CameUron, do
Bedford, P.Q. T. L. Rogers, do
Joliette, P.Q. R. Terroux, Jr., do

AGEIgCES
Quebec, .Owen Murphy.
Valleyfield. D. B. Pease.

YOREIGN AGENTS,
LoioN -.- The Alliance Bank, (Limniteld.)
NEw O:-Tle National Banlk of Coin-

eorce; Messrs. H4ilmecrs, McGowan & Co., C3
Wallstreet.
OnicUo -nion National:Batik.
Sterling and American Excluin bought and

Bsld. Interest allowed on Deposits .
Collectionâ anade promnptly an rmitted for
lowest rates.

'lle Chartered Banks.

BANK OF

BRITISH NORTH AMIERICA.
fncorporated by Royal Charter.

Faid-up Capital, £1,000,000 Sterling.

London Offce-3 Clemnen us Lane, Lombard St.

.OURT OF DIIRCTORS.

John Janes Cater, il. J. B. IKeiml1all,
Ilenry Ri. Farrar, J. J. Eiigsford,

Alexander Gillespie, Freleric Lubbock,
ichlard l. Glyn, A. IL. Philpotts,
W. Burnleyliumo, J. Mutrray itobertson.

Secretary-t W. BtADFont..

HIEAD OFFCE 11N CANADA.-St. Jalmes St., Montreal

Ri. li. Guioix.,D:, Geieral Manager.

WM. GRIDLAY, Lispector.
-Branches amc andgencies in Canada.

London, Kingston, Fredericion, N.1.
Brantford, Ottawa, 3Moncton, N.1
Paris. A rilor 1,falifix, N.S.

Duniniytile, lentrev, Victoria, Bt.C.
Hamilton, 'Montrean, Stanley, B.C.
TorIonto, Quebec,
Napanee, St. Jolhnl, N. B.

Agents in the United States:

NEw ToRK.-D. A. MeTavish and G. M. Morris,
Agents.

SAN FlneoIsuo. - A. McKinlay and Il. .
Gleniy, Agents.

LONDON BAans.-The Bank of Eugland and
Messr. Ulyn & Co.

Foreigni Agents.-Lfverpool-Baiik of Liverpool.
Australia--U lot Batik of Aistraia. New Zealand
-Umion Bank of Australia, Bank of New Zealanad.

Idla Cliina,and Jpan--Charter'd3lercantile Bank
ofindia, London and China; Agra Bank, Liitiedl.
West if s, Colomial Bank. lM'aris-essrs. 3ar-
cuarif, A.dre & Co.

THE MOLSONS BANK
INCoRIs'OnATEDn MY ACT OF FARLIAMENT, 1855.

Capital, $2,000,000 Rest, $540 000

HIEAD OFFICE,, MONTREAL.

X»rctor',
Jtînl Mf.oio, Esaq., -' Psidentl.

ilon,,. lTns. WontiMAN. ALP -' . 'ic-Presidenit
Tinaot s CAM, E4. I fi. W. Suiiiian, Esq.
'T. JAs.L o o Malir't.pso

fi ,N:isuEq.
f WOLFERSTAN T tOMAS, - - Casher.
IIEATON, - - -- l-spe-ctor

Branches of TI e MoIsons Biank.
Brockville, riftlk'rool, into.

JCxeter, MorAl- Wnso,Jugeri'l, Owens Soundl .Sor'l; P'.Q.

Mearfot,% st. Thiooa.
AGENTS fN THE2 DOMINION.

Queec andt Ontio-ank of Mfotft al and its
Branches.

ew JrunsickanBnk ar N Blisruic. SI. Jlin.
!oi,, Scotis--ftlIa luBnkintg Coniu 7 nnds its

''iicîJtiia-r, lslnirt-lrehnaîî lir îof nlalnf
iax, Cairlot etoiwi & Sunuuei.t

Netroult ndlii-Cimmeirii f.of o Nen lii ound
fan Ut JIontîs'

New York-aeanicsNtional Ilik, )M(Iasrs.
Morton. Bliss & Co., fsrs. . . Smithers & W.

atso; Brto, MrchutsNational Ithmk; Port-nud, Cieo Nitionlafl 1latk; C/icarjo, I'iratNaLioinalfBank; Cleveand. Coinüitrciuti Nuit oIItif Iitik;
.Dtrit ScnNatios Bak; nufia elie

and Mecha.es' National Iank :lita Wiscorn.
sin Marine nd Firo Iitsurnce Co. Batik Todo
Second Ntnuio.2 Batik.

AOENTs IN ORY.AT BRITAIN.
ondon--anik 0f Moitieal. Mtra. Glyn, Mis,

Currie & Co. Messa. >fartnit, Rose & Co.
Collectionis.nlleo in r.ll parts 0f g'e Dominion and

tfuras promptly tst dat lowest rates of ex.
clîno.g2.

The Clartered Bankrs.

MIERCHANTS' BANK
OF CANADA.

Capital - - - $9,0°0,000.

IIJEAD OFFICE - - JIONTR15IL

LION. JOIIN HlAMILTON, - Presidlnl
01UN McLfiNNAN, - - Vice-1'resideilti

Board of Dit'ectors.

Sir IUI lln lector M1.ackouZie. EsSA.
Andiilrew Allain, f1sto. tlioi. Andrison, i.

Damase Mason, sq. wmii. Ia rliig, Esq.
Jountu I]lgson.

GCOtGEl fiAGU -E, Ocueral Mainager

a ii es ANi At
Toroto.

Gaîîlot. Pembrokelii
Ot awaMo.Mtch.

Kiigstor. Whra.
relleilk. SJohn

SIt. Thoaîîs. Si. f fyaeii la.
SIerlinî. Renfren
Owven Soiund. fenhairîiI.

Walkorton. G:anonne
Prescott. Wîiinipsg .Ofaniito,

Chrtha. ora

Levis.

.4gent(j, in e Ilri/inî.-Lmoîîlon, Mferchasiis
nk l'Canada, 32Lfnbard Sre t LondonsCm

iiiete-Sir Wmii .J. Wl. lînatnes; lBarl.. Ili. rE nt-i
poiiri,' Esq.,Thflouii 8311 irnt, Esq1., IfUfilMU11 Ll

lkiero.

Jnia rs iCeat Briitin-The Lonîdonî JolintI
Stock Batik, The Banik of Scotlan 0a.

Agent in Ne. rk.--'. J. IngrI ai, laies
Olikic 62 'aitl Sree't.

JI'aks ne York.-The Natona loank of Jthe
iepublic.

LA BANQUE D- PEUPLE

Capital $2,000,000.

IJEAD OFFICE, i . , ONT R 11A iL

C. S. CIH El ER, Esq., Preshlent.
C. J. COUISOL, Eisq., Vice.Preddt

. Cashier.

Lonidon-Glynn. llst, Cuirrfk & Co.
ce York2-N atoal Bauk o f the 1t iutlf e.

Quebec Agency-La Banîque Natiotiale.

City District Savings Bank.
llead Ofice, 176 St. James stract

Open Daily from 10 to 3. Capital, $2,000,000

President, . EDWARD lURiplWl.
Vice-Presideut, SIR FR'IANCIS HINONS.
lanager, . EDMOND J. BARBEAU.

BRANCH OFFICES.,

No. 6M1 Caîtherinîe Stret, -. AwC,fi P
No0. 4-11; St. Jttaafit Streat, - BTLI. BAIiBEAULT
Potnt St. Charles, Corner Wellington

and St. Etiennestreets, - 1 WM.DALY.
Tite Branches will b open iaily from 10 to 3 aud

tratm l ta S p.m.
INTEREST ALLOWED FOR DEPOSITS

Colectioms ande. .Anerican Greetibacks bought
Excainge oi NewYorlk, London and Parisat Carrent
rates..
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THE CON'SOLIDATED BAN
OFeLCA NADA.

Capital., -_G4,0009CE

1're-sidew:a SIR FrA iNCrs IIlNcis, Kc.c.x
Montreal.

lION. ALUX. CÂMt'natî.a, Sellatur ......... ovoi
,ToILX .... a..................... MntOi
litron .Xl1.lrNai.., leSQ .................. MtiltfliurI ltLt.oicAy, Letci................... O»t]

%Y. W. Oaîa.VIII, ESQ ...................... 1.1t]-JOhN ltANICEN, ... ~.................... MOnti
ltaî3Iyu Ir. Sra'î S, En................uani

WILIM îîeîaaESQ ................... oro

J. B. RENNY, . - - Gonoral Xtanag
11108. !fcCRAREN, -- Asst. lIen. Manag
Aroh. Camnpbell,- --------- Inspect

BRANCHES.
ltOx-IIMAL.

DlO, ctaaboiltez Squaare'.Ayr. N0wîiiitkeL.
Berl in. N~~liaîbu-g.
Blevrille. SLrtifortli.
Ciaatiaaîia. St. Cjatlierines.Clijîîoî. Sheorbraooke.

liaaîîîttton, l'a uadstock.

Do, longe street.
1FOUEIGN COUIIESIPONDE N''S.

Alliaunce Btank, (Liiaaiteod) 1.011(1011.
Natjiaîliit BakOf SCOttîîîid anid Branîches.
National Btank îlrlzind,) anad branches.
Ulster ltallktîg Coîiaîîy, Btetlfast.

Sîîitler, & nisîî ewYork.
Nautional P'ark Bantk, New1'ork.

Banî,k of tue Rtepubie, Neu, yolrk.
]U 'e labud1' c Co., Boston.,
1-'lrlier'ald ýeclitiiicis' Bank, ttuil..Firsi Nationîal -Baank, Oswego..

i siterest aiioweil oit Dliositaccorîliîg tu.aîrallge
ruen11t.

i.etters 0f Credit graaîîted on Engtîîna, Il-caaîd aloiScutanîd suîd 0Cial Ua, JUaa 1101 'lut hiles.

TRE C.AiNA-DLAN

Bank of commerce.
laead Office, - Toronto.

Paicl-up Capital $ 6,OOO>ooo
Reet-------------------1 900,00

DIRECTORS.
bsN. WILLIAM .'cMASTE R, l>rcsnia i.
ADAÎM 11OPE, EsQ., 'Credîi

Noahli Birîîliart, 11-q. ja ale$ >lictaie, les(l.lW.Cuînibertatad.,mq. T. Sust 1Iletîl il tUîî'ar, E.sq.Whllaaî Eltiot, Eoq. (aQolgO'lator, No.
J. J. .Ariitoiî, Esq.

,W. N. ANDERSON, , enoral' Manaîger.
J. i1.l.U. i, Inspeicter,

Neka,]For-J. G. Iaarper andt.1. Il. (ondby, î
1

genîts.Cilic fqO-J. GJ. Orciîarii, Agenît.

Btarrie, Hamlîilton, .SiniaceBlranîtflord, Lonîdonî, î-iti,
Oltylga, , . îî1caîi, 1 tairy

Chiathaim, Alutîtreal. looOCotlîîg%%uod, Oragoville, TîoîoDudIw,, Ottawa, Teîoî

(Joiler1î.11M I'ttoo -Wtîidsor.Guelpha, St. Cathîarineus Woodsttock.
Sarnîia,

CommerciI eatts Is sued for u.eliEîoî.tj
Eans îd West Ilîdied, Chsina, Japaîî, 0usd Seuil,

Sterling~ and Aloorican llxciIangobougliti
0 d sold..Collections ilade on tiie lllo$talorat>îc ternis.iiiterestalloweodedposiua.

NRcw York-Tîîo A-teeren Exchanîge Bioa ilnt
Loodon, Fnglaîid-TIIO ÏÏtuko 01 Scotiand. ,

EA
AUJ
CA i

C. P

reat

'exil

t Coi

or. A g
lOior. Biosor. col

rotil

Catt

ItON

C. S.
D. Mf

A. lit

Jlralii
Peterbo
broke, 1

1 to, 'a-ili

tr'at. N
Btostoni.

1 M

Capital &
Capîit I'l

11. S. la
Ti. R. )ai

JOHIN Sm
MlON. LA,

st. Ca1
P. Dlt

Hi
tuttAINCI-

Gold a-
sterling
recerd
paid to ci

Union
CAP

EA D

Cil-til
lO.j

ri. Co.
O.C. 'ol,

ii Tho 'i

Castier-
BRiANCIIE

Ottawsa, Tiii
Foîtaciow

Couiaîy Ban

<T'Elb Cluînu'ta'î cd !uuta rs talvdEius

LSTErLN TV.SIPSBANi:. T eBakofT r t,
TIOZSý AI-..............sit500,C00 C e anAfDA. oitt)T 11%1 1 (lU iscti ài, 1 bM1. .:38,G14 C-AD1

Bo0ardl cf Directois.

C. BuIOORS, \a,->-îc.a.CaPital, $2,ç0O ,OO. loosorve rond, $1,00,00001r, E. O. lriiii ii i i,
Maoste, in.J i o:a.DJIZECTOIIS:AdaînsG. GJ. ýStei'uŽas. Wî.î î oaaaîu,,Pra'sideît.JI ua. T1. Lee Teit-ilt. i U0(. Wo Va' N'c.'ehîîHlec Office-Slhcrb-ooke, Quje, 'i WILIArs<iiMîîii ticp.iaî I*Oonaata.u

r o B r a n c h e s . U A . N a A P P La . E î w

;ton-Natonah EXotlaage hiaîal.
cthio nanAnol at Il atssiblu pintts aral11ldj~

hIoxu, S 5 ioe' iaaai'e' COhîUgQr; PJsEjatIN T A It j liatrI.îî,l ailg 1oîo ' IIoh'aai , ' .\Vas1Or 1, A>iaauîag i 1(0 lae.A.Saty iern

$2.aig' J'r 0,-I ita i 2;a g. 'A' BS tr t, Inîternatî
ai SlasrielS.ilOîea.i hi-a~.$210,hl; Mana.ger.; COidaaW O,(.V' I'getlo, Ilitortîîî

IOîflce, --- Toron2to, ont. T
r,î1a ra Ni' ii'liaiîa Nn' oiî, a

'ai' 'aatsoia; St i(';a N.1 , l.aa' ita oNationail
[,SEOPOR l]S Balîtk; Qtoii:o aLlai &riî'W ýla Bhsaque Naitionale.

I.01 P l .Nl-Nt'O . is ; ENT
- . MACDIOLi)'> asIaîsiaa

A ICADONALD STADACoiiA BANK
.OLs q. QUE BEC.

D. FIHE, Generl Mngr
Agît fa,' i/ao) eaarilaoîaîo 1qOnaaî-a. .,CAPITAL, . $,o,~

r' Ottawa, l'rt lry, Port tbojue O îa. Dl R ECTO RS

j'ri "gat.Lîdonî, iPI]g.-Baîk0 o- ,*~
217ren'ork- el, Ila d 5 0C. le. sifihlaers A. Piiron ohP-Trcao 1t Nat 1oa 11 aîa. 1 , J, JollG.il. Bocfs

Grnt Lsî't.B.RUuP E R l A L BOL') A N K AgîmaPhs

0F CANA DA. a'Nor ia-. . SîîAtttaes linO .Wito.C11ttl .lu a k off Alo trea it
thoried-----------$,O O O EPLVoati, . gaiii att1attucf; 0 t, 0

1 DIRECTORS: Lodn

OMWLND, Usai ProsrnidotB n
lI rI , I S . T . R . W ,I nS w o îî %v O TI O T Ta ,

Es ESQ., ]"11,PSQ,.o CtIE
M.R. WILICIE, Ca .,or JAMES EE VPresdaî

EOOFFICE-T O R O)N TO. Bac AloXnalo V Fe-ras~i1,
e-Sl at ataa]loiaiFitCl 11911.Gog t'yo. Aleanorg lI a ga., q

* 'ataaîiS.Taox a aaý f a tC. lti". L. B. Claurca 'tj'j'
aIldra Niis' OatI-laak 0f' 3tlaaîtreat. lAItCÇlOntr
atsdCuaroacy Drazfts oln Nel' yorlz and PACasj 011tatOrN

ixlntg liotlght andl sold. Deposits Agaacul ri' l - Agents tii

and~~thîa ted.]s sCahi

Bank ~ ~ ~ ~ ~ ~ ~ o. ofLo e G n da O EPU LIîe.l S O3TY

( I c E ,i P L a t e t o i l - U g E C e r e i n c 1 7 , ' 7 J i ' 7 5 ' 7 e
D I U E C ' 1 ' 0 1 1 5 . . W iTi t . 1 C r G .S c u t alra Op e

t!ES Il. GoEVEV, LEsq.. 
l'a-ostitirîa.Bank

Bank o SlAtLS, î'Canadooatit.Il'.A.TLoN 
q,

T A'l , 2,001 IO tans itcflH E a-cr-

l-EfE tualey t-lâtîia î CiAl c Ouittis i V tue Cn S r,ý liONei

AoENTs.-1.0 îîiîîî, ~'tao Sonhisiac vitIal h g r lat o, d wiibf n0f t

k. Ne oi r k na it.' l p, and0 greatest practical lîtiltteu , .1 ___ _ tme -SIiria Agnt
Ur i Ballu. il 0. Usiness.

Canvas"119 Agents W'JlsllOrtlYsOlicitsubscriptiolis
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TH1E HAMILTON

Provident and Loan Society.
ion. AnAS IIori:-l'resilent.
W. E. SANDFoRUi-Y'ice-1'relident.

Capital (authllorizedi to date). 1.000,000.00
Subscribed Catpital.................... 950.200.00
]7aidl-tpî Catplital...................... 6,749 00.Iteserve Vuid........................ 65.000.00
Total A isets................ ........ 1.074.1404 00

1MONEY ADVANCID on the security or Real
Estate on the nost fivorable terns.

MONEY itECieVlED ON DEP'OSIT nuti interest
allowed at 5 aud 6 er cent, per attîtnt.

KING STREET, HAMILTON.
Il. D. JAMEleltON, Treaisurer.

THE ONTARIO
SA VINGS & IR NVESTMENT SOCIETY.

Stbscribed Capital - - $1,000,1 100
Taid up, - .- - -- 621.000
Iteserve Ftnd, - . - - 124,300

Moniey loanedi on Real Etate Securities only.
MitunicIpal antd School Section Delittires inur-
ciased.

SAVINGS BANK BRhANCrI.
Tnterest allowed on Deposit, a ttirate of5orG

per. cent per aInnuin.

M11aitmiger.
Oico Cor. Richitond & Carling Sis.,

London, Ontario.

THE HURON & ERIE

LOAN & SAVINGS COMF>'Y,
LONDON, . .. ONT.

(1coon.'riaA, 1846.)
Paid up Capital - ------- - G-963,461
Reserve Fund. -------- 204,000
Total Assets - --------- ---- 1,895,819

3loney aIvanced on the ocirity of imiprovei fiarmî
proyerty oi favorable terims.

dtIORTrGAolES P UCH ASED.
Interest tallow-di oit D)elpoits at te rate tof O atti Citer

cent. lier aianuUn.
Oillee: 1,12 IftmCTt Nt) ST.,

London, Ont.
L. CIISON

Leaidinig Whiîolesale Trado of MiIontreal.

COTTON, CONNAL, & C 0.,
3 .Merchant' .Exchange, 11ontreal.

CONNAL, COTTON & CO.,
91rWest George Street, Glasgowe.

SuIccesaors to Iorrioit, IMacleani & CO.,
Rlelpresetting in Canada CIAS. TENNENT &, CO.,

St. 110110x,Gla9ow-Sal Soda, Soda Asti. leac.hing,
Powdfler, Roll Sulphtir. Il. .1. ENTJIOVIN & SONS
London-Pig Lead. WM. LANG, Jr., & CO., Gltuagow
-Rn1 Lead, Litharge. J. & il. TENNANT, Well
Park Blroîeery, laagow-liidia Pal. Ale and Porter,
and othoer well-kniowii hotse. Also Scotch teilned
Sugar, Linseed i011, Tin Plates, Slicet Zite, etc., etc.

.rfers for any of the above or other goois execu-
teti it British markets on best possible termts.

LE0 HARMBURGER,.
BROKER &,COMMISSION MERCHANTIN

Tobaccos, Cigars, &c.

432 ST. PAUL ST., M30 N T R E A L

W. E. M. ROBITAILLE,
GeieraI Commission lerclant, anid WhIolOSale

Agent. Depot : Young's ullijlding, 78 j'eer St
antd 20 Sault-au-Matelt St., oppoaite Sladacoina
Biank,' Lower Town, Quîebec.

Cheap Goos. Well Served. Job Lot. Terrms asy,

ea

Leiadinag Stocic Irokern of lilonîtrenl.

WILLIAM SACHE,

STOCK BROKER,
N1iember alonttreal Stock Exchange.

OFFICE:
90 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chc'nicals, Pig Iron, &c.,
5 ST. SACRAMENT ST.,

MOINTREAL.

FRANK BOND-& 00.,
BROKERS,

7 ST. SACRAMENT STREET, MONTREAL.

Slocks bonglt ani sold at i per cent. Conmîission
on th par valiue wien $5000 or over.

FENWICK & BOND,
STOCK BROKERS,

(MoNrTîîAÂL S•rOOI EXCi11A NG .)

OFFICE:
N%. 4 MECHANTS EXCHAiNE, 11ST. SACRAIET ST.

J. R. MIDDLEMISS & 00.
BANKERS,

Financial and General Agents,
DI:ALEnIN

STOCKS, BONDS AND DEBENTURES,

Sa/ Jand profitable investments secured for
clients.

ORDERS PUNCTUALLY ATTENDED TO.

115 St. Francois Xavier Street,
MNIONTREAL,.

MACOUGALL& DAVIDSON
BRO K E R S,

North Britisih & ercantile Insurance Building
MIONTREAL,

INeibers of thte Stock Rzciange.
CORREPoNDENTS.-The iank oft2lonîtroa, Lon.

Inn. Moîsrs. Morton, iRio & Co., London; Th'le
lank ofScotland in1 litdinburgh, (litsgow ani 1lan

ce; Mesrs. Canntno & Co., NO%-York.

RITCHIE & NOTT,
STOCK BROKERS,

< Memilcrs if the Motreal Stock E.rehange,)
Ofilee No. O MO<SPITAL STREET.

Stock bougt anti -id foc cash tir oit mtargin. livest-
imtents imil or realied. Loansnetited. All tinvest
mtents itile tirough ulit wili be perioally repited
upo1n, and lte te-ret of tait ou c ,lits wil receive our
iiosti careftuttîl nimite attetion.
JAMES 0. RITent1s. Jon . oT

J. D. CRAWFORD & 00.,
Of the Montreal Stock Exchange,

CoRNEI IlOstITAL ST. ANDS EXCHAonEo
CoUneT,

J.ONTREAL,.W
J. D. Crawford. Geo. W. Hamailton,

Letding Stocc liroters orf Totronuuto.

HOPE & TEMPLE,
Stock Brokers and Estate Agents

18 KJANG STREET EilST,
TORONTO.

V .ls. R.11i. T at

P.. L. H mI E &cols
20 KING ST., TORONTO.

STOCK BROKERS,
Etate Agents, &c-

Stocks, Debotuttîres, Mortgages, &c., houglit
and sold.

N B.-I
T

heo Stock Ecianige attended dtily.

JAMES & PHILIP BROWNE,

ANDi

STOCK BROKERS.
Menbers of the Toronto Stock Exchange,

Dealers in Stering Exchagi, Banik Stocks, Dr-
htutires. Mortggo, &c.. U. S. Cirrency. Silmur and
lontis- Drafits on New Yorktiud in ol and Cur-
rency. Proniit attent ion gi ven to Collctt ions. Ad-
vantices madttîle on Secmrities.

No. 64 Yonge Sireet, - - TORONTO.

W. B. PHIP P S & SON.
Bankers and Stock Brokers,

Toronlto Strect, opposite old Post O9ice,
WI. Il. Plmr'tra. WY. AruI-Ialt Purrs.

Members of the Toronto Stock Exelange.
Sterling and New York Exchange Bouglt

and Sold, Stocks carried on, Margin.

MURDOCH, ROBINS & 00.,

ACCOUNTANTS,
Estate and General Commission Agcnts,

O1FIOE AND WASRETORET

11 FRONT STREET, EAST.

P. O. Box 494. Torouto.

A. T. M'O 0 R D J R. & 0.
58 ADELAIDE STREIET, IEAST,

Toronto.
STOCK BROKERS

ANID

GENERAL AGENTS.
Citizons Insurance Company of Mgontroal, Ca-

pital, %2,000,000.
Gore District Fire Insurance CO. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the whole Dominion.

LEG-AT & JOHNSON,
MANU-ACTUnEnt OS

BOOTS & SHOES,
IIAVE REMOVED TO

39 & 41 WILLIAM ST., MONTRE AL
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A .s.eIe"I ARi ,

PUBLIC ACCOUNTANT
ANDO

OFFICrAL ASSIGNEE.
Commissioner for taking Affidavits to be used

in the Province of Ontario,
MO0NTREAL.

181 St. Janie Siri-et.

Perkins, Beausoleil & Perkins
Assignecs & Accoutntants,

GO ST. JAMES STREET,

A. CI. PNI i INS, Corn. ni al Asigîiec.
A. IAtSi i , . iliciial Assigure.

A LPüN. ML. P'iilKLNS, Acouniîtan

JOHN' S. SHEARER,

<cMfISalsOltrEI, &'c.,

i ST SACRAIENT STRNET, MONTRAL.

1 o i:teton given to c lct nsand thle clos-
ilf accounjts.

THOMAS MiILLER

Accountant aud Official Assirneo
leurtlie Counlly of* Pertli, 0ut.,

Eslabisi ls in 15.

Special Attention given tu Iusolvency Businens.
COLLETU'IO'iNS punctually atttîdtd to, and proipt

. retirlseg a nec .
Office, Od Fellows Block, Market Square,

STILATFORD, ONT.

NO~TICE 0F 00-PARTNERSHIP.
Thse ILiflidersi ed, inve thils day formevd a-i: t

n'rshîipî, undî tuii me aî l irm of* LAJOI L·, IlEu-
ItA ul' & SEATIl.sn wili cirry on Ih b Iui'sso
Assiguies ail Accosmiants. it Nos. W, li0 and GS St.
.Jiies street, hlie it y lontreatl.

LOUIS 3081SE'11 IA.iOI i ,
fjiui is q n -h 1Aîtrc y*i, .ln;i(l-etî l.

DUPUIY5 TAYLORB & DUFF,
icial Assignees, Accoulitants,

ANI)

Conmissiolcrss for tahiicg Affidavils,
AV N(OILE DAMTIle s'i'OET,

îcucou ExcNn x untU N1ssoneL.
Lîusrr EC i liii, IlAii .

.ioiNTA~'.On. Conunîissiiners of ih upeîlnrior
l 1%1 .1om.fLowerCuan.d anid

f'or lrolinceoi'onu aro.

RHIND & FULTON,
5ss7gneeë d? -floov ltanfts

26 ST. FRANCOIS XAVIER ST.,
JIAoN'r rAL.

NVm. Un Ili JNI) Ful.roN,

EVAS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EV ANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET. NiORTREAL.

Assignlees anid Accountants.

STEWART, DUPUY & CO.,
A ccountants & Official A ssignees

MERCIANTS'! EXCHANGE,
MONTREAL.

JA M ES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
I ioSPITAL STREET,1 M O N T R E A W.

D. S. EASTWOOD,
Officiai Assignee, Accountant,

G ENErICAL A GEîNr,

DOUTRE & WHITTON,

50 ST. FRANCOIS XAVIER ST.,
MO[<NTIEA L.

A iîno sc Dotrr ct, A.. i. 11 i1i-1rON,

Le'ading -Whlesale Trade oi Motreal.

COCHRANE, LEWIS & CO.,
Coli13iiSiON MicReiiATrS & Gî'îitERAAiltN'i's.

15 Illospital Street, Ilotrteal.
R eresetin i ln Cinidit

R. WOTIi ilintMooN & C. Enlier, Coin'fctionIers,
Glsgow anid lindon.

Jown N ii.i.ON & Co., Pickles, &e., 'ith.
Lu. .î,, & lynvAu s.i Snici' Slmiulacture rs, l'ai'ley.
Wii ,î.î a~m l ,aîtî & SON, I InrSeley F ild liinicai

Works, Wolvermtiiiion.
AliN & CO., (Liinited) li i l blard ni u iifactirers,

MeKissoti & 'A NNAI iLLc,Croiwn 1'silit lobe Wourks,
s3latsgow.

CAS FIXTURES.
A large and v'aried assortimient

11ronzed and1 Cr'y-tIl CaîNatielr-

raIEts,1 HallbLa.« &c..

ROBERT MITCHELL & CO.,
RI5ON'K REA L Bi5fASS WOROKS,

Corner of St. Peter and Craig Streets.

M. MULLIN & CO.
STEAM SAW & PLAMING MILLS,

Au] sorts amî diiiieni iomu of
SAWED LUMjIItEa AND TIRUEEt

Siitable for liilding,

Const:mIly ou lind or Saîwed to crder.

SEASONED & lLANED LUMBER
Of every description, always in Stock, at Lowest

Market 1'rices.

PZ'lanring anîd Sawig at veerylow Rates

Leadinsl,, VIIoleale 'Trid of MotreaJ.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

Imîporters. l' froni, Ilsr Tron, 1ofer Palte,
Ualvaniis 1rout, Cainada PlTes, i Ilulesý,

hoiler TubIeN, Uns~ Tlilbes,

Ingot Tin, Rivets, Veiued Marble,
Iigot Colper, Iron Wire, Roman Conent,
Sieet Copper, Steel Wire, PortlandCement
Antinony, Glass, Canada Cenent
Sieet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Olay, Garden Vases,
Pi- Lead, Flue Cov'rs, Chimncy Tops,
D1ry Red Lead, Fire Bricks, Founfains,
Dry W'te Lead, DRAIN PIPES,

Patent Encaustic Paving Tiles, &c.

MANUFACTURtIRS OF
SOFA CHAIRS AND BEDSTEADS.

A large stock alwaîys on hind.

SHAW BROS. & CASSILS,
TANNERS.

AND DLERS 11;~

HIDES & LEAITHER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.
IMPORTERS OF

Foreign Leathers, Prune//as and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONTREAL.

ARCIE. M. OASSILS. CHAS. STIiISON

000HRANZE, CASSILS & 00.
MANUFACTUIERs OF

Boots and Shoos,W holesale
St. Peter & St. Sacranient Streets,

M. Il COCIIRANE,
Cn AS. CASSILS, MONTREAL.
ABRAiI SPAULDING.

AXES, HOLDEN & U0.
MIantincturersof, and Wholesalie Deniers In

B3oots and Shoes,
5916, 598,600,602 & 604CraigSt. ,Montreal.

A large and well assorted stock constantly
on Iand, specially adapited to the wants of the
country trade.

LA CANARDIERE,
Beauport Road, Quebec.

One toile froin the Dorcelister Bridge, valnable
property, worth $14,00, to be sold for haitf
the cost; Coach louse, Stables, &c.

Apply to LOUIS LECLERC
Notary, Quebee.-
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Leading Volesale Trado of Miontreal.

BEATTIE & BROSTER9
IMPORTERS

T E A S
&ENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,
MORTREAL.

Il. MATHEWSON & 00.,
IMPORTERS

AND

WHOLESALEB GROCERS,
188 & 190 McGill Street,

NONTREAL.

ROIBINSON, DONAIHUE & 00.,
IIPORTERS

AND WHOLESALE DEALERR IN

TEAS, SUGARS AND TOBACCOS,
CORNER OF

ST. MAURICE & ST. IIENRY STS.,
1VIONTREAL.

Samples sent by mail when desired.

THOMAS H, COX,
Importer and Doaler in:

Teas, Wines,
and General Groccrics,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
MONTREAL.

GOSTELLO BROS,
IMPORTERS

Wholesale Grocers,
WINE & SPIRIT MERCHANTS,
A9 ST. PETER STREET,

M4ONTREAL.

E. E. GILBERT & SONS,
M1ANUFACTUREi F o •

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting, Pulleys, &o.

Office:

722 ST. JOSEPH-iSTREET,
,ONTREAL.1

LeadiIVIioleile Trade or Montreal.

JAMES ROBERTSON5
Gencrai Metal iMlerchant

ANI) MANUFACTUER,
Canada Lead and Saw Works,

W OIlRKS:
Queen, William I anI Dallhousie S1 icets.

Office and I'arehouse-20 ellington Sreet,
MONTREAL.

A. HODG SON & SONS,
PRODUCE

Comnission Merchants,
MONTREAL,

.4LSO, I.

IREW YORK and LIVERPOOL.

Onltario Anvert isement, s.

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
Tlie Goto Meoi:nawaided by the B3ritish

Coimmissiiners at tl Centennial Exhibition,
Pliiladellhia, for tlhe best TW'EEDS,
The Ouly Gold Medal given at the Cen-

tennial Exhibition for Woolens,

E.R SAIt0Di, ce tor, Lîuî,
F. STEPIIEN & CO., Scingiii

EDWARD JAMES & s0M
PLYMOUTI, ENGLAND,

Sole Maiiiifaeturers of the Celebrated

DOME BLACK LEAD,
French Royal Laundry, and Ultrama-

rine 3all Blues.

Every Descriptionî of WASHING POWDERS

PICIZE iEDAL RCE STrARCcI.

Sole Agent for the Dominion and United States

JAMES LOBB,
TORONT

THE LONDON

Oil Refining Company
Manufacturers of

REFINED PETROLEUM
Works : Adelaide St., London East.

Office Richmond St., 'London,
Ont.

JOHN BIRRELL & 00.,
WIIOLESALE

DRY GOODS
IMPORTERS,

LONDON, O1NTARIO,

Leadinlg Whlolenic Tradeor luntren I

JAMES JACK & CO-3
(Laie Siielair,,Tack Go.,)

TT'holescle Grocervs,
lpoiOiRTRs Ov

EAST & WEST INDIA PRODUCE,
AND GENEIRAL

COMMISSION MERCHANTS,
Cor. St Peter and Lentoine Sis.,

N ONRlE AL.

H. A. NELSON & SONS
IMPORTERS OF

Fancy Coods, Toys, &c.,
MANUFACTUItEiiS OF

BIroomns, Brushes, T/'ooccla
AN WILLOWI WARE,

91 tu 97 ST. PETER STREET,

MONTREAL.
56 to 58 FRONT STREET,

CRATHERN & CAVERHILL
DIPOUTERS OF HARDIwARCIE, iRON, 5Ti:1:L,

Tin, cniada Plates, Winlow Glass,
Paints and Oils,

Caverhill's Buildings, 135 St, Peter St.,
MONT REAL.

AGENT.s, Vi:îil: MONTAGNEs ZINC Co.

CANADA PAPER 00.,
(L I M ITED,)

Late ANGUS, LOGAN & CO,
«nufacturers of News, Books and Colourei

P>rintiîq Inopers,
ENJ'VLOPE PAPERS ANID PlNVELOPES,

3l:Lt lll, lirowiî, G;reyand,, Sirîîv 1% r:î;î,itîg I'sijîcrs.
Io001 î g F~1i1 sid Maie taper, Strawbuard aed
Plier Bags, Cards and Carl ol.

Blank Books.
Iiporters of every descriptlon of fine

WRIITIN O AND) JIOIIBNG PAP'EIiS. ENA31EL.
LED> PAPERSS. ENVELOP'ES.

3Iill at Wiidsor, Slerbrooke anl Portneuf.
374, 376, 378 ST. Paul Street, Montreal.

WM. BARBOUR & SONS,
IRISH FLAX TI-IREAD

LIS DU R N.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hexnp Twine, &c.

WALTER WILSON & 00.,
Soe Agents for t7e .Dominion,

1 & 3 ST. HELEN STREET,
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Leiin Whoelesale Trade of IM[onitrcal.

McLACHLAN GROS.
& COMPANY9

ila e rem novet iiito N dw Comlifilotis

480 St. Paul 01 Commissioners Sts.
TIey are iow realy Io sorvi custioiers.

Stock is .welt a*orted.

OICDSES lae Pronapt Attention.

J. S. MlctAeCH. AMI . IcLACtHLAN'.
Cîiuttns MowcirOn.

Leisî11uu~ WIÏoleNîîlc Triade cf lylontrca). Loadintg WhMmo1esalo Trade Of Montrenl

ROBERTSONS, UNTON GEORGE WINKS & CO.,
& COMPANY,

alOlNE & ST. TIELEN ST[ŒtZETS,

MONTREAL,

IMPORTERS OF DRY GOODS.
Stock noiw comjilctc in «Deprmtsîi.

March 7, 1877.

CROIL, TAIT & CO. BROWN, TAYLOR & CO.,
IMPORTERS OF

WRLE ~ïSAL]J

No, 20A McGILL STREE T

ROT~ DUNN & CO.,

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

As usual JOB LINES a Spccialty.

CLARK'S ELEPHANT

1 XI CORD

SPOOL COTTON,
Bas the Highest Testimonials in the

Market.

The following Sews'ing Macliiie Coîn panies recom.
nîiid tlîeir iiiistoiîiors and t he puîblic to u'se ihis
(t'O TN TiltiM) ON LY îwîl therlletîi les.

YIIEELER & WILSON Manuf'g Co.
SINGER Mailg Co.

1lOWE 3jachuinO Co.
R AYMOND Sowing Mneiec Ce.

C. NV. %WLLIVMS Sew'g asclhiic Co.

WTholesalo I mpoiters only supplicd.
WALTER WILSON & 00.,

SQ( Agerts, Nos. 1 and 3 St. Ielen Streeft

IM1PORTEIIS

STAPLE AND FANCY

DRY GOODS
11

0 10LESA:LEi.

162 McGILL ST., MIONTREAL.

Joutt B~'tvvsox Bnteo. Tstms M. To.vew

ANTHONY qcKEANfD & CO.,
MANUFACTURERS' AGENTS,

14 St. Helen St, Montreal.

danadian Woollen
and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,
ANkiTtONY MlC.so AND As.M. COCHitNi

COPLAND & McLAREN,
Importers and Manufacturers

. .OtRNERL

WELLINGTON & GREY NUN STS.,

Pig Iron, Galvanized Se Blackt Sheet
Iron,

General Supplies for Founrlies,
Pire BricKs and Fire Cay,
Drain Pipes and Branches,
Climney Tops and Linings
Garden Vases and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for E:cavators,
Garden Wheelbarrows
White Lead, Paints, Oils, Turpentine,

&c.- &c.. €¢ck &

;Iiporlers & Wholesale Dealera
IN

BRITISH AND FOREIGN

DRY GOODS
Albert Biáldings,

VICTO1RIA SQuAnE

CORNER OF

McGILL & BONAVENTURE STS

BELDING BRUS. & CO1,
ANUFACTURERS OF

Malchine Twlist,
Sewing Silks,

Tailors' Twists,
2tmbroidery and saddlers' Sils,

16 Bonaventure Street,
MlON TREA L.

SA LES-RL0MS IN THEl4 U. S.
NewYork,0510Broadwasy IlIl llihi, Cor. 6th
Chicago, 1098 East M\ltt- r. and rch Streets.

sou Street, Bostoin, 56 Sunuîner St.
Oitiintati, M %West 4th St, Louis, 001 North 4ttî

Street. Street.

r.rown & Co., Aelints, 5M9 larket St,, Sqil
Francisco.

The exports fron fle consuilhr agency of
the United States at Guelph, Ont., for ejarter
ending Junne 30th, amLIîntied to 2'i,089.50.

- imncnse quaitities of lumîber and squiare
tiiber were slipped last weel over the Whitb .
Port 'erry and Lintdsay llailway.

- 'ie principal teattire of tie July niimber
of the Canadian Monthly is the reply of Sir
Francis Itineks te Goldwin Smith's essay in tin
Forîtnigihtly Reeiew on the Political Dcstiny of
Unît ada.

- At the sale of danaged corn cx. SB. lede-
irater on Saturuday 4000 busiels sold at 12c.

and 4000 bushiels at 20c. The balance %vas sold
on Tuesday, two lots of 5000 bushels realizing
20c., two lots of 800 buîshels 18dc., aid one lot
of 12,000, iGe. The Lidding was spirited.

- Conflicting reports reaclh us of 1tb Canada
hop crop, the sum of all being, howevr, tUzît
the yield will be sitaller than lIst year. Con-
siderably worsecome accounts froin the United
States. Throighsout the State of New York
iiidl adjacent hop-growing districts the crop is
largely a failtire, a blight laving struck th
vinles, cutting short ticir groiytli curling up
and blackening the leaves, and rendcring the
cntire plant useless. The effect on the mariet
will, doiibiless, be comnmeonsusrately felt.
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Leadlin Wholeale Trade of MlIontrel.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Bolier Iron & fubes
WROUGHT STEAM PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,

RUBBER-COATED TUB1NG.

AGEN'rS FOil

NORRIS, TASKER 2& 00., (Limited) PHIL. U.S.

EAGLE FOUNDRY,
CEORCE BRUSH,

24 to 34 Ring and Queen Streets,Montreal,
MAKR OF

Steami Engus Steami Rollers, Iloisiih Enîglnes,
Stam, Pumîps ctrulaîr Sawv 31 lls, Rnîrki 31Ills, 'ater
31 ils, Mill Geriniatngers and l'ullies, ilaud and
1'ower Hloists for Warehoeuses, &c , alse, solo Mlann.
feeturers or

st5akeim Patent Stonte and Ore ireaker,
with Patented Ioiprovemnents.

"ASKWITR'S" Patent Hydraulic Lift.
1 AND AGENT FOL

WATEtS' P0RFECT ENGINE GOVEIRNOIR
And Heald & Sisco's Contrifugal Pumps.

-By recent action of the P. O. inspector,
morning mails arriving at Ottawa fron the
West vill be delivered ialf an heur earlier.

- Oakville Ont., shipped 30 tons of straw-
berries in one day lest week.

iddlemnarch Post Otlice, County of Elgin,
Ont, has been closed.

, Fifteen cars, packed with beef cattle, left
Point St. Charles Wednesday for Arnerican
market.

-The Bank of St. lyacinthe has declared
a dividend of four per cent, for the current six
nonthe.

-A cadia Life Assurance Company, Hallifa,
have declared a dividend Of threc and onle ialft'
per cent. on the ialf year's business.

- alifax, N.S., ssessore nade tlieir returns
tstwveek, placing the value of real and per-

sonal property within the city at $16,196,000.
Phosphate mining in the township of Tom-

pleton, Ont., is being prosecuted with reported
great success

The Dominion Auditor Gencral's state-
ient, just published, exhilits the total uf notes

ln circulation to be $10,688,729.12-excess of
specie, $61 ,701A.2

Schoone Adelaide" collided wit a barge
in the Canal ear Wellington bridge, Monday,
snapping the jib-boom of the barge but doing
no further damage.

- It appears that tAie cOiUpons on the bonds
of the Kennebec Railroad fell due in London
on the 1st instant, and are not paid yet, the

The collections at the port of Ottawa for
,ear ending30th of June ult., exhibit as followsv:
-npdrts $,185,380 ; entered for consuiption,
$1,12,292 ; duty $208,630.03.

-lenry Black, ouidryman. of Quiebec, luis
'een obligéd te suspehid, owing to his being in-
'rolved with Henry Dinning shipowner, &c.,
recently fail'd., liabilities \vilL bie shiall.

Leading Whsolesalo Traide orflMonitreali

GREKNE & SONS,

HATS, CAPS,Tu s
BUFFALO ROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' PURS, CLOTH CAPS,

CHILDREN'S FURS, FUR TRIMMItINGS,
LOVES, MITTS, MOCCASINS.

CL/7 £ e f7l- CO77Llj € JISSO7½L7fle1t

TERMS LIBERAL.

GREENE & SONS9
5 17, 519, 521, 523, and 525 ST. PAUL Srn r

M]. .. a

- A despatch from Topeka, Kansas, says:-
The Siperintendent of Insurance lias revoked
aithority to the Royal Canadianlî Insuranice 00.
Io dlo businîess in that State.

- The well-knonwî firnî of Slater & Perry,
manificturers of tine shoes, lias been dissolved
by tie retirenient of Mr. Perry. Mr. Slater
continues tlie baisiîess, as heretofore, in all ils
branches, and Rnder the old style.

-The master cotton spinners of Biolton,
England, resolved last week to reduîce the wages
of the operatives 5 per cent., Iprovided the repre-
sentatives of two-thirds of the spindles agree
to ialce the rediction.

- A Coimittee of 1îisuîrance adjusters ap-
pointd to estimate the losses by the fire of Jne
8tlh in Galvestonî, Texas, have just reported,
phicing the total damage at $1,400,000 and the
loss to insurance Comianies ai $1,300,000.

- A telegram fron Quebec says that the total
amnounut of clainis against the Stiäflaconla Insmr-
ance Company arising ont of the recent St.
John fire are put down at $320,000, exclusive
of re-insuranîces.

Contined depression closed the Great
Western Railway work-slihps for two wveeks, at
Hamilton, on Saturday last, salaries of all em-
ployees being reduced an eiglhth at sane lime
and for like cause.

- The Union Bank of Lower Canada shows
a balance to the credit of the Profit and Loss
accouit, for the yeaîr ending 30th June last, of
$16,575, after withdrawing the sim of' S200,000
fron the "lRest accounlt and paying two
dividends of tlree per cent eacb.

- Port Perry, Ont., granted $5000 bonus
last week to tie Toronto and Ottawa Rnilway ;
same advices add alt 

t
he Township of Picker-

ing, Reade, Scigog and thle Village of Port
Perry have united for the passing of a grant of
$90,000 tn the Thorold and Ottawa Railway.

-The assignmient of F. B. Street le a conse-

quence of the failure of Youig, .McNaughton &
Go.·,he liaving bcon virtually a supply accoint of

that louse. Bis liabilities ire about $9,000,
al togetier to Young IeNiigliton & Go. and
the baik with whoi his piper lias been lis-
cotintel.

- Advices at timie of writiigstate tlatwhile
the total re 1ipts Of the United States show ia
falling off Of o$16,256,300, the expedilitures show
a rednution of $13,551,202 this ditlerence of
53,000,000 will be overcoie by saving in jnte-
rest on the publie debt.

- The INational Burglar and Theft Insir-
rance Company," an incorporated body withL a
subscribed capital of$500,000, hasjîust started in
New York. The Conipany's object is to insure
houselold goods, furniture, and all kinîds of
general prollerty, against loss by burglary.

- The generalstaifof clerks, imessengers etc,
of the Intercolonial and Canada Pacifie Rail-
way oflices at Ottawa have received notice of
discharge after 1st Augiist. lOne montlh's extra
pay is to be allowed each person on leaving.

- The total number of vessels bouid to or
from ports in the United States reported lost
and lissing duiring the mîsonth of June is 10, of
which 14 were wrecked, I sunk by collision, 1
fouîndered and 3 missing. Their value alto-
gether, exclusive Oi cargoes is estimated lit

$225,000 .
- The New York Tribune says it lias been

discovered that the aimouiint of drawbatck on
suigar i inany cases lias execeded the amoint
of the duty originally paid A special investi-
gation is now being nmade at all principal points
of sugar entry. The drawback will be reduced
and new regulations promulgated.

-Mainîe laments her railway grants, Port-
land alonre having contracted an indebtedness
thereby of $4,879,500. The present debts of the
twYelve cities in the State are written down at
$12,494,354, of which on1d two and a quartet



THE JOURNAL oF 00 MMERCE-FINANCE AND INSURANCE REVIEW. 6s1

Leadin. Wholesale T1rade ofl Montreal.

HENRY CHAPMAN & CO.,
Montreal.

So' Agenîts in t/te Domniton for:-
Messrs. Gonzalez, iass & Co., Xeres de la

Frontera, Sherries.
T. G. Sandemîan & Sens, Oporto, Ports.
Butler, Neplew & CO., 'do. do.
Pablo, Oliva & Castles, Tarragona, Red.

Wmîîes
Leal Brothers & Co., ladeira, Madeira

Wines.
Theo. Ioederer & Co., Rheims, Chaos-

pagnes.
Louis Reniotf, Epernay, Champagnes.
Cuzol & Fils & Co., Bordeaux, Fruits &c.
Pinet, Castillon & Co., Cognac, Brani-

dies.
A. loutmnan & Co., Schiedan Gins.
R. lhorne & Sons, Grceîuoek, Whîiskies.
Win. llay, Fairmnanx & Co., Glasgow,

Whiskies.
Macleî & Co. Liverpool Export Bot-

tiers of Guinness & ons' Dublin
Stout.

Robt. Porter & C o. London, Export
Bottiers of Bass & éo's Aie.

D. J. Thomson & Co., Leith, Ginger
Wine, Old Tom, &c.

Mifr. Wn. MIcEwan, Edinibtrgli, Scotci Aies.
Ilr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North Britisi Co,, Leith, Paints, Colors, &e.

E Orders talc, ouly from teic ivholdsale trade.

million dollars lave been contracted for honest
municipal purposes. BeLt tlat, who can I

-Flai stalks measuring 48 inches were pull-
ed in the Township of West Williams, Ont, re-
cently, and otiers neasuring from forty-five te
forty-seven inches grew ais a farm in East
Williams. Flai culture is beinig made a spe-
cialty in many parts of Ontario with succes s,
and the trade in consequence is expected cre
long te take substantial demensions.

A meeting of lie bankrupt firn of Laro-
chelle & Scott, Quebec, was hield on Monday.
The liabilities are puit down ait sligltly over
5100,000 the greater portion of whici belongs to
ain -mericani railroad fint, the balance being
spread over a mimber of louses in Quebec and
farmers in the Counity and aloag tie le of
railwa-

The Stadacona Fire an Life Insurance
Company, have convened a meeting of share-
holders for 19th inst te consider tie advisa-
bility. of discontinuinsg or ceuîntuing its busl-
ness" The Directors also advertise a further
call of four instalinents of five lier cent. each oit
the subscribed Capital, payable, respectively,
the 10ti days of August and Novemiber, 1877,
and e'eventh days of February and Miay, 1878.

-- The condition of the square timber trade
on the Ottawa this year, in comparison vith
1873, co1paring both years te date, is given by.
a Governiment return issued last week :as
follows:-In1873, 146 rafts, containing 1,900,000,
Equare feet, cleared for Quebee; in 1877 there
were 78 rafts, coitaining 500,000 square feet.

- The total number of rafts of square
tiiber passed .yer the Chaudière Slides this
?eoar up to date is 78; last year, durig the

Leadlng WVholesale Trade or M0ontreai.

OGILVY &C.

IMPORTERS OF

DRY GOODS
CORNER OF

9t. Peler and St. Paul Streels.,

MON TREAL

Denoon, Drake & Dods,
IMPORTERS,

flaoejîst received a full asortmîent

Belgian Window G1ass,

HALF INCH ROLLED PLATE,

W chiLf tley offer loi te the trade.

wiole sehson, it reacled 145.. The mniber of
legs passed through the Calunet Slides ip) to

date is 600,000, and for the season of 1876 there
wore 1,900,000.

- The auction sales ofrdanaged corn ex SS.
Redewateî, as usual with such sales, attrncted
very large audiences. On Satuzrday eiglît
thousand bushels were seul, 4,000 at 21c., and
4,000 At.20e. 1esterday thirty-iîine thonsand
busliels were sold : two lots, 6,000 and 5,000 at
20c ; two lots, each 8,000, at 1-lis, and one lot
of 12,000, the balance, at 16e; this last lot was
sold' ei ship."

- Crop reports this week are in. general fa-
vourable, throughout the Counlties of Waterloo,
Middlesex, Elgin and Kent the outlook is espe-
cially encouragiug. Wile tle recent rain-fall
lias cauîsed a sliglt delay lis blrying operations
it las proved highly benéficial ta root crops.
Potatoes, in particular, look everywhere very
fine, and, where the buîgs:ave been lept down,
promise a large yield.

- t review of the Laitleie carrying-trade
up to June 3oth, discloses a condition of aliirs
highly satisfactory. .Buffalo hats beun especially
active. The quantity of corn passing througl
thlat port las been 1,000,000 buslels in ercess of
previouîs year, wliile the receipts of lumber and
staves are greally increased over last season
canals bavealso been proportionately brisk and,
altogether, the exhibit is hopeful in the extremo

- The Great Western Railway Company
have summoned a special meeting, tq'be leld
on August judi for the purpose of cumpowering

Leadilng Wholesale Trade of ltlonltreal.

HODOSON, MURPHY,
And SUMNER,

LATE FOULf)S & KODGBONI)
MPO R T E R S,

(Nuns' Block) 3,17 St. Paul Street,
MONTREAL.

SMALL.T w ARS t DY oS. flX00). TOY5, &c
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Lendinig UWsolesalo Trade or Monttreni

MORLAND, WATSON & 00.
W OLESALE

IRON AND HARDWARE

) ercbants é JUanufaclurers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nails, Horse Nails, Horse Shoes, Taclks,
Paints, Lead Pipe, Shot, Leather and Rubber
Beltin g, Dawson s Planes, Oils, Glass and P i tty,
and all descriptions of

SHELF AD HEAVY HARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEOL WORKS,

385& 387 ST. PAUL ST-,
MONTREAL.

MILLS & HUTCHISON,
13 and 15 ST. B ELEN ST.,

lNONTRiEAL.

CANADIANq WOOLENS.
Are now prepaired to ole, thierTcde a

FULLDRANGE of
FALL AND 'INTERl TWEEDS, &c.,

Foi Co0NVNINoe OF WEsTERN jUusîr:.
OFIICE AND SAM'LES

13 WELLINGTON ST., (East,)
TORONTO.

certain prejudices against Americane beef in
England, the London Daily Telegraphil says:
"In fact, the difficulties will dimiiili, as ex-
perience shows, particularly as we happen to
witness the somewhatsingularresult at present,
that the home farmer, generally jealous of for
eign mient, cagerly clainors for it now, as the
best way to keep out rinderpest-a mnuch greater
ovil than the compeUtion of Australian mutton
or American beef."

- she assignoe alis resumned possession of
the estate of N. Arsenault, dry gooda merchant,
Sorel, owing to non-fulfillment of his terns of
compromise. Mr. Arsenault failed in Januiary,
1876, with liabilities of $27,000 and assets of
$23,000; ho subseqgently( compromised at 56
cents, in the dollar in payments spread over
two years, which arrangement, it ivas belieuced,
would be an easy one for him, but the results
bave not borne ont impressions then formed.

- Mr. 0. Depocas, aun old-establisied trader
of Valleyfield, ie in trouble, and endeavoring to

effect a composition at ten shillings. Creditors
have offered to accept fifteen shillings which
they:think he ought to pay, but, as ho shows no
disposition ta come to terms proceedings in In-
solvency may have to be taken. We uinder-
stand that some five years ago Mr. Depocas
had ta get indulgence of a snimlar nature from
bis creditors.

-M. O'Heir, merclant, of St Gabriel de,
Brandon, has been served wlth a demaad lu
lnsolvencï. This is a repetition of a similar

lensdl.ing lmhoesale Tradie of 1't[ontreal

JOHN McARTHIR &SON
limporters of and Denlerlil

WXMte Leai & oIa
DRY AND CHOUND IN oir.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamondi Star Brands
English 16. 21 and 26 oz. Shet.
Rolled, Rongh and Polished Plate Glass.
Colored, Plain and Stained Enamelleil Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &e.

OFFIOES AND WA REHOUSES:
310, 312, 314 and 316 St. Paul Street

AND
253, 255 and 257 CommissionerîStreet

MONTREAL.

J. RATTRAY& GO.
.lfhmiffactirers, JmpoiHlers and lioles le DICalra

le.

TOBACCO, SNUFF, CIGARS,
.AND (EIEL

TOBACCONISTS' GOODS.
MANUi'ACTOni:

No. Su ST. CIt IALS 1O 1OMIME1 STRMIIT.
nV:IEMOOi AND OFFICE:

428 ST. PAUL cor. or S-r. FnANCoIs XAvIIa ST.

I O N T Rc E A L.

event wliclh occîurrel in 1873, wliein Mr. O'feir
assigned withli liabilities of $5,400, and coipro-
mised at twelve and sixpence in the ponînd, and
wvhich unbappily, we believe, had its precedent
in a like occusrreïîce a few years still furthur
back. 'lriuly so îîmuclh kindiness lins a had effect
oi soue miens

- The annouiiemcntof the failire of aiclver
& Co., hatters al furriers, will be received
with regret. This trade lias been sadly demo-
ralized for some lime past, owing to the bad
times and over competition ; indeed it may be

niestioncil wliether any moiey bas been iiade
in the business since the departire of Montreal's
niilitary glory, those pets of society, the
officers, being most profitable customers. The
amouint of liabilities in this case wvill be between
S40,000 and $90,000 and we hear are very
largely due to one house.

- A circular issued last week by the Gene-
ral Manager of the Great Western Railway, re-
ducing wages and salaries of.employeces, in sub
stance is as follows :-On salaries or wages
anounîting to $1 a day or less, there is to be no
reduetion ; on salaries and wages tinountiiig te
mnore than Si per day and not more tian S1.49,
there is to be a reduction of 5 per cent.; on all
salaries and wages amiounting ta $1.50 per day,
and not more thon $1.74 per day, the reduction
is to he 7h per cent. ; On all salaries amounting
to $1.75 or.more per day, the reduction is to be
10 per cent.

-The following wvere the shipmsients from Ot-
tawa, Hall and Buckingham from April 1st, to
June 30th, 1877 Sawn lumber, 37,993, 258 feet,
$384,711 othe.r classes of Wood not placed as

Lendligi Wlaolesole Tande of Toronto

EA T3 S 00T O L
TIE BEST AND CHEAPEST LUBRICATOR.

BLACKING GLUE.

PETER R. LAMB & 00.
MIanufaclarers.

TORONTO, ONT.

The Toronto Twecd Co.

Hird, Fyfe, Ross & Co.
CA lIAD IAN

WOOLLENS
14 Frolt Street, East,

TORONTO,
sawna luimiber, coinprised of tle followiig spe-
chils, railvay ties, fence posts, laths, shingles,
matich splints, deal ends, $18,516.69; doors aul
sasies, $10,766,60; hides, skiins aId furs, S2,677.-
85; black lead, crude, 3932; lioiselibd goods,
s1,544; iiscellanconis articles, 3230.49; total,
S419,4 17.6,3; nierchandise in transit throigh
the United States in bond ta Manitoba, S21,-
057.65 ; total auithenltication of iivoices ut the
Consulates for the quarter eiding June 301h,
S-.11,065.28; for the same tiie last ycar, $389,
7c8.92; inicrease, 351,306.36.

- A correspondent of the Nev York BSun
at Saratoga, referring to Judge Hilton's receit
absurd order regarding Jewish guests at tie
Grand Union hotel ut that place, says e" Judge
Uliltoni's order is applicable, not only te JeWs,
but to il trades-people. A mit this order is bc-
ing carried out. lormerly, tlhe Grand Union
was a liopular caravansary. Druimmers dis-
played their vares and exiolled the firn tex-
tures of the fabrics in the shadow of the grand
piazza and front roins of the cottages. Tt
prices wverc as deiocratic as the patrons. It
was a busy imart, aud many, of the best roins
were given up ta indistriocus people. And all
this is cianged now, and silk-stocking exclu-
siveness is to liereafter mount the broad stair-
cases aud glide over the stately halls. Tiat the
new order of things will be a success is fere-
shladowed by the fact thiat there were nearly
double the number of guests registered yesterday
that wcre on the books-at the same date last
year." We look upon the whole affair as a ECa-
pital plan for advertising the Grand Union.

- A change has occurred in the firn of
Belding, Smith & Go., constituting the Mor-
treal branch of the widely-known Sewiig Silk
bouse of Belding Brothers, of New. York,
Chicago, &c., by whicll M1r. Frank Paul, for-
inerly of Milwaukee, has been admaitted as a
partuer. The llrm will henceforth be known
as Belding, Paul & Go., with Mr. Paul anîd
S. K. Smithi as resident partners. Mr. Lock-
hart whûo for som-e time past bas beQn il
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Lcadsg WhIolesalo Trade of Illontreal

HILL MITGHELL& GO,
Nos. 287 & 289 Commissioners St.,

Distillers and Manufacturers of
COItDIALS, CIIOICE. FRUIT SYRUPrS

T1OlM GINS, BITTER S,
WVHISK lES, BRANDSIES, &c.

PRICE LIST, Junu 14th,
Ottîger Wiia, Extra No. 1, 90c. ta 95c. per gallon;

Caes $8,50.
70C. to 750c.

Cases 3.00.
No. 2. 50c. to 05c.

Oh! Tomi Gin, Extra No, 1, $1.25 to 1.35 per gallon;
Ca-emS .5.

$t.00 to $1.10
Cases S4.75.

No. 2, 9nc. to 95c.
Choice Fruit Syrups, 90C. t0 obe p r gallon;

Cases S3.0 ta S3.25.
John Bull Bitters, large Cases e5.00 tu 55.25;

smait 1 $4.00 to 54.25.
Brandies-legistered Brands S1.00 ta $1.75 per gai.:

Cases $3.50 ta $6.00.

Prize Medal and Divloma, Exposition 'Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868'
'70-'73.

Montreal, conducting lie basiness to a sale tnd

thorougi organiza ion, returus to New York.
- A fearful wind and raii storm passed over

the soutiern part of Wentworth coinlty,Ouitario,
in ant iicar Westover, on Mifonday last, untîroof-
inig several barils, atnd doing mucl daiage to
graint cropas whichî, in manty places, were coin-
pletely levllied lo the grouind.

- Apropos of the general trade out-look las
New York, the Grocer of that city conclides
this week a highly atncounra gmiîg article thus :--
l Tharo is a strong and letaltiltil unttdar-cutrrent

it business circles, indicative of a botter con-
dition of affairs than appears on tha surface.
Alonst every nerchnLat with whomi we uave
conversed lately admits, that his busimess is
more prosperous than, it wias fast year or the
year before, andl .hit tie future is brigiter thait
for several years. But so mtuci have wve a 1

l
been im the habit of, benoaning the hard limes
tait itis very diflicult for is to get out of it and
to ackntowledge that the tide has clanged and
that really wa have passed the crisis in the afiects
of the late pani. We do beieave Imowevr, lit
such is the fiet i tost branches of nrcantile
atl'airs. An attentive enuninatio af all of Our
tost important manufactuîring and producing
iiterests shows that tieir status l nuch iora%
satisfactory now than for several years * -
The retail marchants titemnselves have beci
forced t a closer cash basis andi have in tur,1
demaided it of their custoners. iAltogetiher,
we regard the situation, as afilecting the manu-
Iacturer and' retalilers of merchandise, as Tery
farabie."'

-tcannaot besaid tiat li faitire of Yotang,
McNtugiton & Go. was altogether unsexpîected
For nearly two years it bas been ptaent to al
iaving nny busintess connection with them
tiat they sere lit very doubtful shape, ant thaI
they hald the greatest difliculty in meceting en-
gagements, and it would have beenl ismch
better for alI concerned hadl they stopped two
years ago, instead of rnnng the risk of un-
poverishing their estate by n Lopeless struggle

Manufacltrers' Agent,
28 St. F'RACN0IS XAVIER STREET,

MONTREAL.

REPRESENTING:
J. & J. COLMAN, LONDON,

JOlIN MUIR & SON, LONDON & ABEiDEEN,

M. ROWNTREE & Co.,LONDON & YORK,

JOhN W. MASURY & SON, NEW YORK.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A FUL. AssARTM ltT

GENERAL GROCERIES,
Maintained from best Markets.

J. A MATIIEVSON,
202 McGill Street.

with impossibilities. Il is tre that, ai the
time teliir difliculties first became altparuent, they
claimei a large surplus, but itat this existed
largely on paper ias bcen shown by the sequel.
The source of their first troubles nay be sougit
for ini tlieiranxiety ta do alarge business,iunder-
takling a numisbero fIsupipuîly accotsntslor the main-
teansce O wlci hlieir apitial nvsaer twas sulii-
cient, nnd, lten the ard times camle upon the
country, li consequences were most disastrous
for ilt . They cwe somei lere about1G0,000,
aibout$40,000 of' whicl is for flsisaince rendered
themt by raltiives, a likce amountuit is due in Enug-
land, aind tli balance principally to tha banks.
'Them ta vorablefeturein thi4pairticulairis
the itein of several thotsand dollars dite their
work-peolple for wnigcs, semae of whomn have
been long tunptaid anid have placedl their claints
in, lie Courts. A sîteetitg of creditors ls to ba
lield shortly, and ift is probable a compromise
will ba extended, tli banks, we iiderstantd,
being favorable to a settlement.

assttNMENTsa I ONTAlito URIN PAs1T wEi.

T. Whitely, cabinet itaker, Goderich.
J. SNtin, Draytotn.
II. P. lawie, tailor, Iîgersoll.
A ikimtani & Tohami, bakers, Norwich.
l'oler & Shehaord, hlies, etc., Toronto.
M. A. McLean & Co., Ingersoli.
A. Patersaon, Hlamtilton.
M. W. Scott hul nfirgar, Leainigton
Ce. Bratzimier, genernl store, Preston.

WRITS OF ATTAOansMENT assUD l's.

Il. G. Ford, trader, Lonidon.
Wtm. Iodges, genteral store, Lingliamlpton.
Ily. Culbert. grocer, Brockville.
Vmn. B. Thomipson, baker, Hamilton.

J. A. Licurtey, iiidsay.
Eri McKay, cabinatmaiker, Gderi ch.
J. Fletcher, grocer, Brockville.
J. Davis, trader, Toronto.
J. 13.13irstrimi, trader, farato.
P. L. & A, lizte, cabinet amkers, Arthur
J. Billwa t, contractor, Oraneville.
J. Robinson, Xlingston.
R. E. Jalînstot, Windsor.
R. RIno, fiatur mihis, Wintisor.
J. Growley, London.
T. Montgomery, boots and shoes, Bradford.

CARLING'S AMBER ALE,

CARLING & GO.,
Breciwers a- 'Z'YCdZtstcerS,

LONDON, CANADA.
A Stock of tieir celbrated Amaber Ale and Por-

ter always on hand-in cask andi in boitle.. Orders
froni tlie rtide respectflliy solicitet.

SPE CI NOTi E.
S. DAVIS

The imanuifticturer of li celebrated

and senior partner in the laie firm of S. Davis &
o., begs to iiformn his cutomlers and the publie

generally, that he is recommeanced lbusiness la
N ew Premises,
Nos. 524 and 526 St. Paul Street,

MONTRE AL.
where lie ittends carrying on the iatinufactur-
ing and imiaorting business as heretofore.

ieing alîlintel agents in Canada for the
best taintihlîeturers of pure

White Wax,
Spermaceti and

Paraffine,
We eau iow xecute ail ordrs froin stock in

wa reh Ioluse at inhailufietuirers' prices. AIso

Tin Foil
Of any size or thickiness lo order.

IEVINS & BOLTON,
Next /he COUR.T HOUSB,

MON 'iREA r.

Midiand General Mantaicitturing Co., Bowna-
ville.

AssIGNMENTS IN NOVA scoTIA.
A. lcTnIntis & Go., dry goods, nillifax.
R. W. Wynock, Maionte Bay.
S. Patten & Co., shoes, etc., Yarmouthi.

wRITs O ATTACMIIENT IssUD us

J. McFarlan, Liunenhurg.
J. K. Martin, shoes, .Windsor.

AsslONIENTs IN QUEBEo.

J. Bellamiare, trader, St. Barnabô.
M. Larose, boots and shoes Freliglhsburg
J. A. Decelles, trader, St. IYacinthe.
Montrea Paclking Co., Jlontreal
F. X. Plante, genteral store, St. Fredéric.
J. B. L. Rolland, trader, Montreal.
J. Gattvreat, trader, Isl Verte.
ly. Parker, produce marchant, iloitreal.
Mrs. J. Begim, trader, Sherbrooke.

WRITS OF ATTAoCtHMENT tIsSUE .

J. M. Bourdon, trader, Dundoe.
W. T. Hart, undertaker, Montreal.
The Sherbrooke Go-oerative Co., Sherbrooke.
D. S. Giraldi, trader, Moutreal.
lly. Dunnîoing, shilbuildter, Quebeca
T. Siith, trader, Allumettes Island.
G. A. Barnett, tsînmith, Sherbrooke.
M. L. Lonergai, grocer, Montreal.
B. Decelles, contractor, St. John

wRITs OF ATTAOJMtENT IssED IN NEW flRDNt B
w.icK v .

Ul. S. Baibbit, Gagelwn.
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Loadlng ~Vhol Iese. Traie or ntcstreal -

JOHN OSBORN SON & Go;
M I T -_
-AN.D-

Cornmissi un Merc hants
214 ST. SACRAMENT ST,

iSole Agent s it tAce Domnion, /ar

"PIPER HEIDISIECK," &
Hl PIPER & 00. chlimpgijsgnt.

Ch0mrSS tiLÂhaRIS "Sec.
JOHN HAURIE NEPhEW, Xoiez, Sierries.
WELSL BROS., Funlchal, lItlndeirns.
OSBORN & CO., Oporto, Ports.

B. REIG,K1port Yen dres, Ports & Sh res.
RIP VAI WINKLE," seIalciaim,St .

T P. GRIPIN & Co., London, Export Bottlers
of* BASS'S" AnD "ALLSOlPS ALES, ANn
"GUIENESS'S" STOUT.

Àîa îria or

Fine Old London Mock JAMAICA EUXS and
the Ieading braids of GINS and BEAITDIES.

NANCE AND JNSURANCE JEVTEW.

1ONTRE AL, 13JULY, 1877.

TEE NATIONAL POLICY.

We copy elsewhere Sir Joht MacDon-
ald's speech at, the meeting of his politi-
cal friends in the Eastern Townships, held
at Bury. This speecih ias the nierit o
bein'g a clear exposition of the policy o
the party vhici clains ta be entrusted
vitis the go'ernment of the countiy. The
great question of the day is, " ivietici'
'fiee tiade as' protection is tie riglt poli-
4cy for tis country.'" Sir Jolism, in declar'

îng for protection, says: "TIhat is the
"policy w'hich my friends are goinlg ta
I figlt for ta the cleaths," and lie appeals
ta the various classes,-- Let the agricul-
" tuiist and - the manufacturei join ta-

gether'; let tiîci'a be 1io selfisi divergenoic
of interest. I tell th manufactureri
unless he gives protection to the fairmer,

" the fariner ivill iot givé protection to
<'him. I say the sanie thing ta th farn er.?

Ve ps'esume thtat Sir John MacDonald
lias flly weigied the casnsequences of th
doclairntian vhich he as made, and Illat
lia can rely on tie cordial support of' the
party of vhtichli he is the acknsolviedged
leader ta a poiy w'hichs he defines as

the promotion of our manufactures and

JÉE JOÜNAi 0Ì CÔMMEWE -ÈIRKNdiË A1Ib INSURAÑCE IREVLW.

the ancour'agement, of ot farme's, ou
nintes's, and our colliers." Wo have

italicized the last w'ords, ivhicli demand
the protection of raiv materials. Most
assuredly the House of Coonns, vhiich
for several years stpport d SirJoln Mac-
Donald's government, Would iot have
given its adherence ta Ilhe priticiple vhich.
lie °nu°"ic"at°d I t oe r c°it t "e"titg it tie
Eastern Townships. It ismay seen incon-
sistent in manuiactuîrers te claim proiec:
tion for their oswn insdustries, and ta re.
fuse it ta tisose of their sicighbors. But
in truth, free trade in raiv material is
protection ta nanufac ture. The free
trad movement in England owvecd ils suc-
cess ta tho fact that its object n'as protec-
tion ta the ianutfacturing itnterests by
making food cheap. It is possible that
sinice the parliamientary discussions during
Sir John MacDonad's administratiol,
publie opinion may have cianged, but, at
the period roferred ta, saise of' the stiong.
est Conservatives wiere umyiviæig ta cois-
mit theinselves ta the policy which Sir
John lias annoîiunced is ta bo fouglit ta
the deati. Ail that Sir Jon says on the
subject of the hostile tariff of the United
States is perfectly true, and Ive entirely
concur ivith him in holding, that ta adopt
the tariff of the United States canmot b
fairly termîsedc, a " retaliatory or vindicttve
paiicy." If Lt be for the advantage o
Canada ta adopt such a tariff, there ougit
ta h lie htsitation on account of its ef-
feet on United Sitaes opinion, indeed we
have isa idea that it would igive ofoience ta
the people af tiat counstry. On the con-
trary, Ainerican protectiotnists Vould in
all probability say tit 'te wr-e perfectly
riglît, and wt'ouid cite or examîiple as an
argu-ment ngainst their froc trade oppo.
nents. WVe imust ever forget that therea
is a laigo and ltcineasinig party in the
Uisited States, wiich is opposed ta tie
preset tariffi, as tmjust ta tlîe consuiners,
vho foim the great majority of the peo.
pIle. ,The inference thaït ve should drav
fron passages in Sir JouiN IacLDonald's
speech, is, that he is favorable ta a reci.
procal tariff tvith the United States. VO
doubt whether even oui stronîgest protec.
tionists are prepared ta go ta such a
lengt-Ih. Wieni trade sw-as in ils normal
state, it vas repeatedly sintod by leading

niitifacturors thatt a duty 'of 20 percent.
on ianufactures ivould be an amply stif-
ficient protection. It is trtte that thera
are some descriptions af manufactures
which aire used i the manufacture of
other articles, and ihic would requira,
il consequence, adeiate coisideration
in tisa adjustmnt a' a taiiff. We ebiove
howeve, tliat our manufa:cturers are not
preparid for such a tariff as that in farce

in the United States, and we feel assured
that no ather class of hie population wuild
tolerate it. Manufactures that require
greater protection than 20 per cent. are
not vanted. There is no doubt that the
time is peculiarly favorablo for te adr-o.
entes of protection. All our industries
are in a stato of great depression, ani
pe°p'e are rady ta b"i"v t at ctigo
of any kind must be for the botter. Wo
hava no idea tiat, if Sir John MacDonali
were in power to.morrow, he would ask
Parliament to sanction such a tarilr on
manufactures as that in force in hie
United States. Te probability is tint
the increase vould not be very great, not
mare indeed than miiight b diefded on
the ground of the public necessitice re-
quining an imcrease of revenue. 'lie pro-
posed duties ain coal and wheat are waliit
will stagger somle Of Sir 1ohn's strongest
friands. 'o such policy wolid liave cl.
tained the sanction of ti Dominion
Board of Tade, and ne ale eisevl1ere
calling attention ta a pamupliiet just pub.
lisied by the lion. Senator MacPherson-
a leacing Conservative, and a strong oppo.
rent of the prosent adninistration--in
w'hiclh thei most advanced fro trade prit-
ciples are declared. Referring ta the pas.
sibility of. direct taxation, baiig resorted
ta, Mr. MacP>herson observes : " If direct
Il taxation could bo mado to bear eqtitit-
" bly upon the whiiole people of a couny,
"it w'ould be the mnost econotmical and
" best mode of raising l'avenue, but polit-
" cal economists have not yet devised a
"system of direct taxation at once equi-

table and pr'actioable." Mir. MacPle-
son is an avow'ed Frea Trador, smtore ad-
vancedl probably thuit the coiseciial
men of his party, but we are greatly siis-
talken if the mercantile class give its
adhesion ta duties on coal, ivheat and
Indiati corn, or to excessive duties on
manufacturas. Th speech of Sir Join
MacDontald, wihich ivill no doubt be mîost
attentivel y considored, lias placcd the
issue between the rival parties faily
before the country, but Sir John labons
under a seriotus disadvantage, owing ta the
fact that the li.otectionists who have
Iitherto acted ivith the Reforim party
seem willing, judging fromi thir votes in
pailiament, ta sacf'ifitc their convictions
ta their party allegiance, and tis is more
than the Conservative Free Tt-aders would
do its 1870-71.

- The London '/bmes of the 28th nlt. tblishes
tiiu foiîwiîng notice "Tiso Bank oflmontreatli
notifies tlitt the coits fot iîterest o bots
ai'tlîc city ai'Terotl six petrcent, ai' 18m6, dite
at their baik on tte 2dti prox, wil be i)aid ain
and after that date, if left three days clear for
examinatin.
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SENATOR MACPHERSO'S
SPEECHES.

Senalor MacPlherson alis iada a vigor-
ails assauIt on the adiniiiîstration in a
paiimphle, conitainig five speeches deliv-
ered duinig the last Session in the Seiate,

with introductory rollections addressed
ta his former Constituents, the Electors
ai' Nor'th Simeaoc', G reay & Bru'ice."' Therei

is a motto takei fron Junius: I The
"situation of this cointry is alarning

"nough o rouîso the attention of' overy
" main wlio pretnids ta a conceln foi' the
C coin try's weli'aie." Mir. Macpherson
w'rites is Oua ioincoiaected ivitl party, and
professes bitter disappolitinment at the
conduct of the chi' members ai' the
Govermnioît. Rlesays: "I welacoied the

change of Governinnt in .1873. i enter-
" taiined gî'eat respect foi' Mir. acKeziiie

* I i conifess tbat i placed iliplicit trust
in all Mr. Blake's early professions. i

" believe eviî iiow, they Ner inade at
the timea inall slncity.' Mr. Mac-

Pherson's coifidence seemîs ta have been
i'st shaken by the coalition witli Mr.

Caunhon. e says "I believe the forim-
" ation Of this coalition was the most
"severc blow' eveî'inflicted upoi the moral
"sense of' the people of this Dominion,
and especially of Ontar'io." ln truth the
Liberals of Ontario, ta N'hom special refer-
ence s inacde, cannot forget, the rasons
assignled by M'r. Cauchon in Ontario, 1851,
for refusing ta join a goverminent of w'hich
Mi. Morin, Mr. Caron and Mr. Tach6 iero
members, and ta the composition ofiwliich,
as .egarded Lowier Canada, he liad ia
objection. " Clear Gritisn is, iii my
" opinion, neither mar nor less than sa-
" cialism, and socialism of the worst kind,

atidently desiring the destruction of our
" institutions, nid expressing this desire,
" witliout blushing, avery hour of the day
"through the niedinun of its press.1'
But, althongli Mr. MacPherson asserts
thiat M11r. Cauchon had politically and par-
sonally " bee held up ta publia exacra-
" tion by the organs of tlia'present Govern-

e ncit,"' lie adds: I" I may say witliout
fear of successful contriadictioii,-vei
if lie is as black as he Ivas painted by
his present friends, that, compai-ed w-ith
others of Messis. MaclKenzie and Blako's
colloagues, Mu-. Cauchon i ii intellect
a giant and in. virtiuo inimaculate. Mr.
«Blake's association with such colleagues,
must ha ta him a very abyss of political

"ddegradationi.' Our reders can judge
friom the for'going oxtracts of the tone
a' the introductory letter towards - the
Ministeis and thei. Colloagues. The Sen-
ator proceeds ta details and niales a
Vig-orous atteck on the scandals 'of last

session. Avowin g that ''ie wass no de-
"fender of wliat n-as done with respect ta
"the Pacific Railway contract in 1873," he
asks, I" w'ould any one think of caioparing
"iin enormity such expenditure with the
C scandals unearthed lefast session." These
" scandals " ivere the cases of' Mir. Speaker
Anglin and otiers. SenatorI Macllierson
discusses at length the policy of the
Governmlent regarding the Pacifie Rail-
way, 4 Fort Francis Lock," " The Kaninis-
tiquia laind purchase,'" " the fifty thou-
saidl tons i'of stel rails,'' the " Truro and
Pictou Railway," and winds up lis letter,
of wlicl ivo have giveni a very nimperfect
account, as follo's : " Less than four
4years ago, Mess rs. MaKie and Blake,
" as the leaders of the new Governnent,
CI may b said ta have unfirlied their ban-
"iner, and ta have inscribed upon it,

1lRNInb RETrENIIumom , Ecxoy P Uni-

rv It awas bone ovei the Dominion
in triunphi ai id the acclamations of'

" thie peopîle. Fonr shîor't yeais bave more
" hian sufliced ta prove the hollowniiess of
"tliese lofty pretensionîs. The proud in-

scription is efFlced, and the banner
itself is trailing in the duist.1'

I lave the hoor ta be &c.,
D. L. MacPhierson.

'Th1e speeches of Mr. MacP'herson are
accoipanied by a number of tables plac.
ing in juxtapasition the expenditure of
1873, and that in 1875 and 1876, the
object being ta prove that the present
Governient lias not pi'actised the econ-
ony wh'bich it professed. The Prieno Min-
ister had laid imsolf open ta attack by
attributing extravagance ta the previous
govornment, and a speech of his lias been
made use of by Mr. Macpherson as a text.
VO cannot pretend to aialyze the figures,
but n'e have no hesitation in stating that
many of the latter are very valuable, and
of saine of them Mr'. MacPhierson says:
" they aic not exhiibited with the inten
tion of blaining any gover'nment." The
pamphlet lias heen published nost oppor-
tunely, as the Ministors are on the Il war-
pathi," and will nio doubt take an early
opportunity of answering it. It is iat
impossible that ave may ourselves reveit
ta the subject.

1OW SHALL THE NATION 1RE-GAIN
PROSPERITY ?

Sncb is the title o' an artiea in tlîe
July nuinber of the N'orth Aierican
Review, from the pen of Mr. David A.
Wells. The freo trade proclivities of the
auithior are wvell knoii, but eveii those
whi do not concur in his opinions, must
ackiowaledge that his views are well enmti-
tled ta considerationî, and not the less so
bocauîse thre is tlhroughiout the article

hlardly a single reference to the theo-
retical differences botween Protectionists
and. Free 'Traders. Notwithstanding the
bigh discriminating duties imposed in tIie
United States, with the avowed object of

s ering~ special industries, there is an
absence of prosperity, and the problem to
be solved by those who are charged with
admbiiistering the policy of the country
is, ta use the language of Mr. Wells, "lin
" creating new and enlarged wants or de-
" mands for our products, and, as a conse-
" quenco, now and;enîlarged employments
"for our labor," and oly when this shali

] have been accomplished, can we xpect
" the time wh'en commerce vill revive,
"manufacturing be extended, railroads
"and other corporate enterprises become
"profitable, the consituiption of coal in-
" crease, rOal estate approciate and labor
" be in doand; in short, whien the Ivhole
C country will agmain becono prosparous."
Meantime the fact is universally ad-
mitted that a state of depressian oxists.
"Iumigration rapidly diminishes, eiigra-
" Lion begins, and pauperism increasns,
"aabor of foreign birth, returning in
" crowds ta the land of its nativity; labar
"Of American birth asking for opportu-
"nlity ta soek neN homes in Australia;
" whila the reports firom ane Of our oldest
"and riclhest States, Massachusetts, show
"an incrOaso in nuniber of recipients of
"public charity betwveen 1873 and 1877
" of about fifty per cent." à is the opinion
Of IMr. Wells, and we imagine that every
true plilanthropist vill colneur ith iim,
that the most important question of the
hour, that can occupy the attention of the
statesmnan, the legislator, the marchant,
those WhosO business it is ta educato
through the school and thë pross, those
whose mission it is ta teach morality and
religion, are how ta croate new wants,
hon. ta find nne avenues for trade or aen-
large those alrcady existing, and lion',
thereby, ta find or develop iew employ.
monts for the masses. It cannot ho unin-
teresting ta a population suffering the
affects of a depression not dissimilar to
that which exists in the United States, ta
learn the opinions o aie vho has de-oted
sa mclih attention as Mr. Wells lias done
ta the subject on which he tieats, and ve
shall tlierefoie quote largely from thea
article in the Nort/i Ammeican. Mr.
Wells sets out by aflirming that the
lack of deinand for useful and desirable
prodiucts maust b referred ta inability on
tbe part of tliose who desire ta obtain,
and the probleni that bas ta be investi
gated, is ta find out whierein this inability
consists, with a viewi o remîedying it, and,
th ereby, increasing diemnaid, and, co -
quently, produ tion iand exchanges. e
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shal liere quoto a lassage ii whîich the

waste of capital duirig the lait sixteen

years is descr'ibed:
And in entering upon this investigation the

rst fact nii order to be ioted is tait, for the
timae at least, the ,oterl opuîrchase to 'nations,
connu itics, ui individuals, so fier as sucli
power resides in accunulated labor, has been
abridged ; or, in other words, the so-called civi-
lized nations of tLeu wvorld are not as rich a1s thkey
mîight and onglit to have been, inasniuch as
for thei last sixteen years especiilly they iave
been diligeiItly wasting their Capital, or phlac-
ing it unider conditions whlîieli will nlot persit
of' its ready ise for productive purposes. il
ls niot proposed to liere enter into aniy exteinded
delails on this sihiecet. lut, in. nriler to ii-
dicate somevwhat of lie nature of these d1etails,
it nîîay be ilintioied that since 18(0 tslic ai-
tional debts of lte vorld, incurred niaiiily for
war putirioses, lave beein increased by al sculm
larger t ain ten thouîsand millions of dollaîrs ;
thitt at least an eqal ainouint, taon froni cor-
reit natiîîîîl product, wîas expended duîring tic
same period for similiaiiî'unproductive plurploss
and thIat a (hlird equal eln1i1 vill prolbibly fail tii
represent wiint bas been invested diring tlhe
saine time in eiterprises, indistriaîl or proditc-
tive in ilieir inception or puirpîort, but iich
are now unproductive in the sns of returuig
any incomlle 10 those wlo coitributed. A part
of this latter aggregate iidoibtedly. represents
change in the .distribution, niel not absolite
,Vaste of capital or weallih ; but ie iitems of
loss ömîiîted ii ainy, suclh estiniate, and of wlhiclh
t is impossible to tak'e enore thaln genera1l cog-

nizance, ivoild, if obtiinable, undoubtedly carry
the aggregate of the destruction or imîpairment
of lh world's capital since 1860 far above the
sîmi or ths figures above isentioned. IHad ol
these losses Inllen exclusively uîpon the United
Stiites, thîey vould liebeenî equivalent to thie
destriction or tralisfer ail its existing acciu-
lated veili-i,-tlie resîlt of iI l the capital earn-
cd and saved or brought ilto the country,
since it becaine hie abode'of civilized nian. lin
the case of Prussia, a country of smacitll for-tnles
and smal incomues, tlh losses sustainied by 432
joint-stock compamis since 1872, as iesamsred
by tie falt in the market prices of thcir stocks,
bas been recently shîownî by Dr. Engle, of Ber-
linr, to bu equal to ncarly six years of Ile public
revenue, and to represent a very lare part of
tie coiparatively snall savinlgs of tait nation.
nli short, te world, for tshe last fifteci or si X-

teI years, lias been especiailly wastiing its
substiInce,-I11ayinîg on a great scale l part of
the Prodiga Sonaind snlei a course, if per-
sisted iv, vill, in virtiue of a coiminoa laitw ulti-
mately bring nations as well as individuals
alike to tlie linîsks. Such, however,through
invention and discovery, lis beeii tlle conpara-
tively recent increase in dis woorld's power of
production, that resort to the liusks need bu
but temporary aid, owere it not for contiiiued
war expenditirs and bad ccononic laws, the
restoration of thue vorld's inipaired weault
througi ecoiomy or increased iauiistry, voulî
soon bu elfected.

We find tise following statement ii a
note

The fact is nom- very generally recognized,
that the capital ihich, under the stimulus uf
war and a vicious fiscal policy, las been ini-
vested in the United States since 18G0 in ironl-
works and woollen-mills and ovolich repre-
senîted Ibis sarmigs foi- 'years of thes laîbor of a
very large nmbse of persons, alis heen in great
part as mitlich asted as tîillgh destroyed by
tire orsunk im the ocean. A most renarkable
item of evidence ii support of tis statement is
to be found ii àcounnunieation on Ile state of
the Woollei Goodus Traide a mths United States.
mnade t h le New York \Vorld uider date of
Februàry 17, 1877, by one'of tle mîost proinient
imanifacturig firms in New Eiglanld (Miudge,
Sawyer. & o.), n 'ihici they state thait
there would bu no improvement in the [woolleni
goods trade until the aills ceased over-
product on thnt if onie hialf of thle uac liery

toere stopped or bulriiet tle geteiral trede
wuldlbe good ; tihat tieres tooi'S 100 wone iVool-
leu m ir.try in tle country for our- muarket.
anl tint as twe could not exuiort 'any descrip-
tion of? vroolleno gooids, -e should have to wait
for tlle grottwtlh of tlle population or tlue welr-
ing out of ithe machinery" e;li other voors,
in tlec opinion of thuose bst qualified to judge,
ote hIlf of tlie capital invested li the vucAlenI
ianufttacturing industiiry of the couutry îorsted

gouds excluided), lmtol uutinig nccordinu g t.o tl
lhst celsins (18701 to $41,41J00,000. is so useless
liand harmufîul tlat di general interest of t l
Irale vould be imttproved if the buildings, matîs-
chîi-ery, etc , owhiclh represent ald ellibody siclh
capitil, were subjecied to coiflagrailoi or
com1ullsory ilaction.

'\V iocehl. oîith another extract on

the subject of the economny of labor:
Omii ling anuything ii the way of preliminary

discussion on ilbis point, and coilling directly to
ile consideration of luird, positive ficts, ateu-
tict is first asked to a remarkableanalysis of tihe
conditions of producing cotton clolu ii 1838
and 1870, as receitly presenîted tu the Nev
Eluglail Cotton lmnufactîre Association by
lr. William A. Buirbke of Lot-ell, lass, and

founeled upon the records ofthe operations of one
of ile loott Alills iii that place in tie respective
yeatrs nientioned. The important fuet broughot
out iln this aialysisis, tlat 00 operatives, (niei
atdf vonii) engaged in tie manufacture of
cotL on in one of tie best mîills in Massachliusetts,
produced regularly iii 1876, wvith 164 hours'
less labor lier week, more clot neasu red in
ionunds, and of nearly the saine qiiality, (Nu.
13 64 yart being spuin ia 1838 aitd No. 1393
in 1876), than 231 operatit es vorking iu th s
sam1ue ill did in 1838. Otiher result o? in-
1erest sliown by this analysis are, thit tie
cottonî-mill tamale) operative of Massaclhusetts
in 187G, working 60 hours lier iveek, reccires 40
pier cent. more it wtges tian did the operati-e
of 1838, similairly wvorkinug 764 htours ter wreek
-womeii -17 per cent. muore that the averaege
profits on tlhe capital eniloyed in tbie seuil
mafufacture have not increased relatioey d.r-
ing tlhe samne period in anytinilug like the saime
proportion, and. probably are ot als great
absolitely to-day ns Uhey were forty years lgo;
that the standard of lietti anorig cotton Ope-
ratives is higlher noi than formeîsrly, nanfd the
sitnilard of intelligence loaer; tieoitl/-fiue uper

en t. making their taiirks oui tue pay-roll of187M,
as compatred vith elèven per cent. hvîo thcus
signed ii 1838.

uTaking up this inyrestigatioi at tihe point
where lr. lirk leaves it, Mr. Edward Atkii-
soin of Blostot ias next been led to tlic conclu-
sienthat the value of the food and fuel
p.oducts jauurcliasel Rad consminiîed by the
cotton-operatives of lassachtusetts in 1836 was,
oui ainl average, about $200 per anum for each
tersonl ; or that the 231 operatives in Boott Mil
No. 1 of Loowell, andt a liuce uuimber in Cer v
other snilar cotton-factory h News Englant
in 1838 consumed, in ile aggregatc, food lat

'fuel prodlucts-lmîainly of Amessricani production
-to' ile extent of about $46,000 perîannum,
niel also titt it then reqîuired tlic libor of 160

furmers, minîers, and other' laborers, workiumg
slow-ly and inliperfectly, ant earning enh, over
and above the substance of himuself anid fily li-,
a surplus of $100 pser alunumu (an estimanl bpro-
bably it excess o? the avenage suplus e-tirnings
of tlis clhss ofAmerican licolduers for lte tine),
to supply this fool anl fuel reqtiiremeL to Luthe
231 cottoi-operavnies. The ratio of economnic
or indiustrial eqîuilibritun between cottoit-clott
producers and flue producers of other comn-
modities essenttial tu a comfortable livelihood
iu 1838, in Ile Unilel States, tis, teefore,
appllroximately as 231 to 460.

Since ilien, as already slhoivnt, 90 clothi pro-
ducers have cote to bu able to miake as inuich
cloth ici 1870 as 231 similairly emliployed uersonls
could doin 1838; while t.heantalp'rcpitaclotlh
consumption of the.coutry lias not naterially
ncreasel dur-Ing the saie peuriol, anel, nteasured

in pould, lias sensibly diminisled. eBut it tle
sale inie, increased pLwer. of production. and

supply lias also conte to Lhe producers of isefuil
tuîngs otler thaln cloth ; anli to, suleh an extent,
especially Lo the prolucers of food mn 1 the Unitied
States througlh linproved cgricultuial mlia.
iî'hietcry intod larger ami clo-aper incilities lor
tranîîîspmorttlion, hoat hie Iîbt of on e emer u
i;he tertile lands of the West will lrolil bty gon s
far in 1876 tottard feeding tile cottoii-iiIll
operatives of Itlslmsetts s the labor Of (%wo,
faî rliers cold have Cone ii 1838. The chianîge
wlicl lias tikeii place in the ecoriolic relanliois
of tle cloth-mliakers and Iu foodl-lprouilcrIs of tlhe
United States siice 1838, in coisequence o,
th-se iicreased lfacilities for prodliiionl, is pru.
bably, tierefore, somnewtliiit as followts: -

N inety cot ton-operatives, with ai inyrigie
annmal foodl-purcliiioiiig plower eaclh o S3l
(increaseil fromt $200, silce 1838, by inîcre-se ofr

iiges), iwill now puriclise and coisiie f -
prodets, or their equival 'ien ts, to the aggregateu-
valie of' S27,000 lier alincim ;î requillmîîg ihie
present labor of 15 irmers, produeig '2îît per
an mi tlrough iiproved mchinery ati pro.
cesses (ls colparel w%-i it 10t i 18:38) over mil
above tle subosistence ot iheiiselves ai it
families. Tlie ratio of indlistril or e!cilîioiiioe
etilibrium bei wen cottoii-clothl pr iodil eersi uil
ile prodicers ofothier coiiinlodities essemitii to

a comiifortab tîle liliood in th ieSuites
ii 187G was therefore ipiioximiat ely as 90 lu
135; Or, lin otlier wordse,e lalir ut' 225 persons
is as efectivu ii 1876 ii in meeting the iemuits of
tli eounîtry foi ciili iil food lirifîlll od uc s sis
the labor of 60)1 persons in etffecting siiiilar'
results 1 t838 ; nu, is a couiqutni of i1is
cliaige inl tle powive of production, the lauor or
406 other pero s liave, ithi n 1iî tilis tiie alnil
wtitlhinî the specilîl iidilstrial spliere iler ici-
vestigation, been iendered iinnecessii ry; m
thley have becen com11lel to'enter into relationsi
with lnew wants andl liew% capabilities of pircasie
li order to Iliid employimient. lesitlis siilar,
and possiblly even iore striking, ore aîrfiiel
by hie allllysiso of uher lelding Aiîericun iu-
dlstries. Tius, in the imiiu cirneteil of oots iiiiih
shoes, ihree cl ttoikiig ivith maîî cliiery icai
do lt preselt wiat, prior to 1860, reillired the
labor of six tiien to cîllect ; wthile thte indtiviidisl
or jer cipitai consumption of bootsand slhoes iii
lhe United Stites lia probatbily beenîi morute
unîîifori durinîg tle samne perid thrant is the ca e
wvilh almîost aiy ot lier colimo lity. At i cul -
vention of tlIe stove-irade last. y-ear (ti70i) in
St. Louis, it was also otlicially reporied, iliît
under waluit may be called at lealthy trade ricie
was at leîîst 33 per cent. greater- present t caitiy
for iaking stoves in Ithe United States t1iin1 tle
couintry relu'ires; ald. tint three men ilow, ilh
fihe aid Of' mlacliinery cain puroduce is nliY
stoes as six mten uniiidel could liave done im,
1860. In tlue mnlluuuîfacture of strawv-goods, 300
hands in one ot tli largest factories i New
lEnglandl do iorewithli e sewing.mclune tluui
wlat ua couprtluat ivel- feit- years ago relqirel a
tlhoîusanlid to etlect when sewing of lie brlid wt,
dons had li ; liai t lue steiam-press turnis i
four hats to ile unute, lut place of the old rlle
of one lht to four miutes. Silii'ar results,
derived froît the consuilerton of Ourima îres
lis a tliole, lire aulso given ici tle last iliîiiil
Ceetnsus, -Iih shiws tat i'hiuleis erease ici
îîopl atiou ils file United Sttes fronît 18630 hi
1870 was less thai 23 lier cent., tile gain it 1ie
product of our so-called manuiîcturindug ds-
tries iurliing tle samte peiod, islii ki,
was52 lier cent., or nea- 30 pier cenit. i excess or
the gain in popul tionî.

cWe sha 1 qulote another eNtract slhowhlttg
the mci-ease mii 1876 over 1860, i persols
enployed ini corttina ladimg mndustries,
aund mn the amtonunt protiuced.

A'conilarison of-tibe c dlitions and results of
muannfiacturing in tlis ci y of 'Oincinnaiuîti, plih-
li.;bed lith N'ew York tommintercial Bulletin,
durihi Ite pastyear (1876), licluded Ilhe follow-
imug curious table, in illustration of tle relati'e
lutrease i the mitnnber of persons eaiployel,
and tlhe qun tities produicel in tlhe various lead-
ing industries of thit city during tlue plerioll
eubraced between tIe years 1840 and 187G:-



TR10 J'OURNA O C01 fMERÇE-FNANCE AND INSURANC.E REVIEW. 6SI

na persans na amiouit.
emsployed. produced.

Tron mnufactur...Jncreased 7 fold. .10 fold.
O ther metials. ................ 5 8
W ood . .......................... G 64
T ather ............................. . 7

Foo, ................. ...... .
Soapli, cnndles, and oil........... 7 22
CfotlhiIIg...................... .. .1 } T
Liquors............................. 17 80
Ci Un i and lemp............... 2i 4
Driugs and cleniicals.......... 4 8
'Stone and earth ................ 7 15
Ci rriages, cars, etc. .......... I 1
l'a4sr_..................... .. 4 2 à,
iookbiniinîîg, blinîk-books . 7
Pr fting and publishing.. 2 .
To iacco................ .......... 6 8
F ine arts............................ 2 4
Miscellaiecois......... ......... 4 6

It waslsostaei in the same connection thal.,
in 184h, 9,000 persons employed inî mîîanufn0îe-
turing in Ciîicinminti produed 1ti millions ier
alinm in valle, or ait the rate of $1,500 per
headt while, in 1875, Gl,000 perons prolucel
annî ualy aîiîinnuihctures to the val ue of S4.4,000,
000, or ý2,300 ier hieuii.

ve shall conclude oui present notice
with anlother remarkable passage, and
wiOuld spocially direct attention to the
illustration furnishsed by the Suez Camnal

The cbianges alfecting labor in trade and
conmerce wivtlin a comparatively recelit 4ieriod,
consequenl t ipon the lise of lie telegraph and
greatly icrenssed ficilities for transportatiori,
have îlso been not less remarkalle thani those
wlichî have occlurredi in agricuîlture and mainu-
fîturiles, troigi tli îir itiction and use of
labor-saing inîchinery and processes. lîî
place of large stocks of iany of he leading
articles of coîimmerce being kept' in store ls
orierly, ait nerly every iniportant, centre of
îopulation, to be distributed to local constiiners

through tie ageicy of jobbers oi miidle-mnen,
consîuîmers, especially ior malifacturing pur-
poses, now' nore and more order direct througlh
the aLeicy of the telegratîîli, as supplies are
needed, ron tie great centres of production,
and at producers' j rices, Ihs doing away witlî
tihe services oft a lIrge niimber of intermnediates
and a great variety of expenses and profits
inîcilental to repeated tranisfers and handlings.
Tie înmîber of Itîlmb sr-yards, for example, iii onre
of Our large seabcard cities is reported to have
seen reduced fifty per cent., vitiiiu tie last fev
years, by tise opieiitions of at single agent repre-
senting ene large source of Luiiiber-silply lin-
dreds of miles distant, and occupying, with aie
or two clerks a single Oflice rieur tue centre of
tihe circle ut his local deiand ard consumption.
Nor are these nfluiences restricied to.domestic
exclianges. Tie submiarinie casble, cninnecting
continents, wtorks as regularly and reliably as
t he overland wire, and is used ii precisely the
samse mainner as ais isirnsentality for efflectinag
exchianges Trand distributinr iniformation. The
price and stock on iiiiid, or en route, and the
prospect of supply of tea in iiin, tin is Sing-
apore, coflee in Brazil, wcool in iîuieinios Ayles,
or cottn in TexIs,-informaltion forierly tils
basis for the commercial tinsactions of a fecw,
-ire now as readily lit the coiniand of fhe
smallest, oierator as of the largest hoîîse ; and
seiboard cities with capacious Iarbors, in plic
of being teriniîîi, as .forierly, are yearily be-
coming mure and more intemiedite siatioison
the great lices of transportion for distribution,
or, as a recent vriter lias expressed il, a city
thus locaied 4 is at the wrong end of a railway."

One of the nioit strilcinîg illustrations iuder
this head is afforded in the case of tLe Suez
canal, Ilhe oiening of wilich at the close ai use
year 1869, and its subsequîent use, 'es ecially
from 1870 to 1873, is regarded by tlie oondon
Ecounismist" (Commercial Bistory and Review;
of 1875) as suliciently important ta stand by
itself and be cited as one of the agencies especi-
ally responsible for wliat it catls " tie preseit
dilfused commercial depression." Somtse of the
reimarliable results which have attended and

foillowed the completion of tils great enterprise
have bsen tius reported: It dive.rted fron cm-

loymîent and rendered coiliratively usele3s,
betweei 1870 aud 1875, abolt ti wo millions sail-
ing-veîsel tonnage, and substituted steamî ton-
ilage, passing througi thre Caunal. It slortened
the ftme for olierations in Iiilia prouiîce in
E«rope ta the exle:t of certafil ly one half, and
probably live sixtls; and this ecoinoiyi of time,
conjointly with tle use of the telegraIphii, hlas
not only obviated the necessity Ofaccîumulating
andtuf carrying large stocks of I ia prodiice in
Elrope, hiich were esseutiaI w lieu everyiian order necessitated six mîsonsthîs after it
wvas given tir its fulfilieni, but has aIso cor-
reso idiniigly diminisied the great advianltage
wileh Engliaid fornierly enjoyed in this Irade
fromîs lier immense capital andui credit. I4 lias
restoreil in a degree to thre .leiiterrasineani ports
the commerce of India, of which they were so
disaîstrouisly deprived at. the close of theis leenth
ceitnry by the discovery by Vaesco de Gamais of
the z oite by the , Gape of Good llipe. Or, to
sulm upli, it lias rendered liliicessary so large
aid so ceostly an amsounsît of hie old misachiinery
of anî iiipiortant braneh, of tihe wcorlI's; triIle,-
warehouses, sailing-vessels, capital, six-months'
bills, aid the iierchant himîîself and his relinue
of eiployees,-and lias so alteredi andl twistedi
so Imany of tihe existing moles nd claninels of
lisiness, uas to cause inmnense losses, inîisclief*
and confusion.

TIIE OUT-L0OOK.
Evideces-tardy it imiust bc adiiit tedi but

still evidemees-reacih isý îu1on latterly of a
steady iiislroveieiitin trade across the Atlantic.
Onîe in maniiy resIects, aîîd closelY issociteL in
all, as our Mtitreal, and, iiileed, entire ondCaf
trade is with that of the Moticerland, sucli inad-
cations caiiiot ftil of tlisir mleed of interest, and
awaken feelings ii deepest degree gratifyiig.
La the several irgersmanuîfactiriiig cities is tihe
renewied vitality alluded to conspieous. Bel-
fast, Iddersfield, Rochdale and Dundee eci
issue circ-lar n1ouices in which the incresased
nuiber of byers froi Aierica ire noted, and
"an improved toine of business" and "a freer
disposition to operate on thre part of buyers"
is freely enipuhiasized. In Diuidee thre report
says, imanufactiirera in the litien trale are
fairly eoiiployed anîd stocks are not accîunulat-
iiig." Leeuds,-"It is surprising ta find liowc
liri prires are in alimost every departmeiniit."
As regards Manciester, infiieeid of course,
more or less, by tihe Aimerican cotton crop, tue
!xriiiiiier of that city says: I Tise prospects

of a large Amiericai cotton crop next season
deprives specîîlators and liolders of courage i
bot this prospect depends Only on very trncer-
tain diat, snd we niust be prepared to ses Our
market extreiely se-isitive for sone tUie to
coie." Lastly wue notice the North af E.iglaed
iron trade whiclh, so long stagnate with the rest,
now shows sigls of life. Tloughl there is little
udemsîamd for rail or bar iron, says the report,
irol shipbuilders have pIeny: of work witi
prospect of a fir trade ail tihe susmmer. It imay
lie added tant the Ioveient lIst vcek Of tue
Blosto cotton spiiitierà te reduce the wcages of
olieratives, and noted in our coliîusiielsewhere,
has chiefly a ;personîal bearing betweeii the emi-
ployer ad eiployed alsi cannot be hiell to
ilidiiecte aniy incresed depressiaî lo tire trade
thiereabouets.

B xsF ExionTs.-.Witi unwavering i icreas1
silice tue first shipiineits in ulie. fall of 1875, Our
Doniiniîionî beef export trade has to-day attainOed

a sir'irisiiig imagnitIude, wlen exîressed in
figires, and wien read as a1 clapter la our comr-
nercial econoimy, piregiant wvith donesticlessoi

and exîuîmpîle. rorte lsast three quarters af the
fiscal year eilel Joue, 1876, the expotets aggre-
gated 4,500,000 pounds, and dîriîg the first
elevei muontls of te piresent fiscal year about
45,500,000 pounds--ain inercase of forty-one
million pounds. During ic first live montlhs i
tlhe present calendar year the slhipents iave
been at the rate of 75,000,000 pouînds per
annm. The imagiitide of our exports mîay
lerhaps tie best estimated by taking alone tie
ilionth of April last, ils which the shipmnlents
were it the rate of 100,0Ô0,000 pouînds anîusîîally.
'lie value of the nionthly shipmîents before the
close of the preseit year it is estimsated will ex-
ceed S1,000),000. It is suilicient ta add ouir
shipiments of' live cattle by way of 31ontreai far
exceed the shiinments via Neuv York, extensive
us tue latter are, and hoce coitrolling the
cattle tradfie, as Onniadiaseîî unmsîsîistitkably now
do, it reiiiaiis for thremt ta meuke good the al-
vaituge.

EXCIHANJE BANK OF CANADA.
ANNUAL OENERALMETI.

The fifth anual generil ieeting of the
shsareiollers of tih Exchange Bank of' anidad
wvas held in thse banking cie, ini this city, ail
the 9ti inst. Among tue shareholders presenrt
wer. tIe followNing gelstlsîeen :--Messrs. 31. Il.
Gault , Thomas Caerhill, E. K. Greene, Jmiies
cratherns, Thoimas Tiflin, George Cruilkshank,
lleury iuilmiuer, Tlhallias S. Vipond, F. E.
Giliinil, Thomas Wilson, .Johnii Ogilvy, WIn.
Norris, W. J. 3lcMaster, Tlis. 3lcMaster &c.
&c.

M. M. Il. Gault, Presideit of the Bîanîk,
haiing Lakeu tihe chair, lr. Buiril was request-

cei to aet as Secretary, and tie President theni
c lied ilon ir. 0. R. Murray to read tie re-
por aies genleral statemient, ivlici are as
follows
Report of the Directors, IuiienId to thue Share-

holders at t/ue fifIi Ainuuit Genral Ietliny,
held uIt t blanking /lcise in aoutrei oni
îF/onday, 91h July, 1877.

TFle Directors beg ta subnit for the con-
siderition of the sharelolders tUe folloivig
statenimit shewing the resiilt of the year's
business :-
Balance ait credit of profit

anui loss auccounuut, 30tII
Ju e, 1876..................$12,077 90

Profits for tie year endmlig
30tl Juie, 1877, after
deducting expensus of
managemient and wvrit-
ing ff bai and doubt-
ful debts...................... 49,81 59

SGI890 .19
Aupropriated as fiollos:-
Dividenld No. 9, i per cent.

paid 2nd January, 1877.S30,000 00
Dividend No. lo, 3 luer

cciit. paid35rd J uly,.1877. 30L000 00

$GO,000 00
Baliace at credit of profit and loss

(newî accouit)..................S 1,890 40
The cintinuuued depression wiich hlas sa se-

riuisly aifected the cominercial and industrial
interests of tue country, laving dimsinuisied the
net carnings of the Bak, andsu imiiany of the
overdue debts, for which the Directors cu-
sidered auuple provision iad been made prior ta
the last aniual meeting, having to be nritten
oftue,Directors decemed it pru3ient not ouly to
reluce the divideud to six lier cent. for the
year, but also ta take back fron tise I3Rst"
$25,000 anuud place it to.tie credit of tie onitmin-
gent accouint, to mrieet any furtier shrinkige n
lite valie of tihe securities held by tue Bank or



possible losses front overdue debts-the expe-
rience of hlie past year having sliown that set-
tlemients iad inder th Insolvent Act, or
otherwise, and supposed at the time to be fully
secured have, through the continued deprecia-
tion of every description of security proved
delinive. The Directors are pleased, owever,
to State tat fron the cautious and conserva-
tive policy adopted in the past eyenr, the ises
resulting from transactions the inception of
which took place during ic periodi niaed are
comparatively trifling. In conjunction with
the majority ofthe Banks in this City, tte Di-
rectors have recently redtced the rate ofin-
terest illowed on Saving Batk deposits to four
pe cent. ler aninsn. hlie Bank has opened,
dutring tlie past year, rancies it Alyier nt
Ilainulton, Ontario, and a Deposit Agency et
VaIlleyfield, Quebe, atd already elie nucleus of
a safe and profitabie business lais been formed
it these points. The Branches and Agencies of

the Bank have been tliorotghlyî inspected dur-
ing the yeair. The Casiierslip of the Bauk
haing become vacant by the resignation of
Mr. R. A. Campbell, lite Directors securel the
services oflir. O. R. Murray, Itispector of lie
Caniadian Bank of Commerce, who now occu-
Pies tei posiction. ite cash and secuirities at
lthe Head Office have been contad and examîin-

cd by a Conitîtee of tlie Board and found
correct. 'Tlhe Officers of lthe Bank have per-
fornied thteir duties to tlie satisfaction of the
Directors. Ail of w.ich ls respectfully sub-
nitted.

Il. Il. GAULT,
President.

OittEtiAL STATECiCNT.
Liabilies.

Notes of tlie lank in circulation... S3S5157 00
Deposits bearing interests..... ..... 766,777 07
Deposits iot bearing interest......... 248,433 55
Balances due te bilalks in CaaiidI.. 5,418 20
Bialanceq duc le tbatiks in ie Uni-

ted Kintgdo................... 217,888 0
-- 3, ----

Liabiliies to the public........... G23,674 48
capital Stock ................ .,000.iaOO 00
Rest Accoutil...;................. 50o0o 00
(iontingent Account.....-....... 25,000 00
D.ividentd No. 10, payable 3rd July,

1877.......... .............. ,.. 30,000 00
Formîer Dividends unîaid... .. . 471 00

Aiount reserved for Int-rest
and Exchange................. 13,747 82

Balace of Profit carried foiwtrd.. 1,896 49

Total Liabilities.....;...............$2,744,789 79
.41sets.

Gold and silver coin oi hand .... Siî,c1l 39
Domiiion notes............. ... . 84,429 00
Notesof andi checks on oi ier banks 10)0,736 20
Balances dite by other banks ini

Canada....................... .. 217,663 19
Balances due by banks in foreign

cotntries................ . .......... 49,157 39
Loas on call........ .............. 1t,543 52

Assets immediately available. 480,145 69
Loans to corporations................. 124,:347 03
Loans, discounts or advances, for

wiici the bonds or debentures
of nunicipal or other corport-
ton, or Dominion, Provintial,
British or foreign public sectri-
tics, are ield as collateral secu-
ri ty ............................. 142,2G5 81

Notes cnd hills discotntedi and
tIrrent... ...................... .... 1,795,077 39

Notes and bills discounted, over-
dite and not specially secured.. 38,345 47

Notes and bills discounîted, over-
duesecurr d.......................... 16,00 96

Batik preiises aund furature . . 148,547 44

Total Assets......... ........ S2,7s4,789 79
r, ~ ~ O 1),1ý 'i. 3iUlllAY, Causiier.

ExcA,ÑGE BANi oF (JANADA,
Montreal, 30th Jne, 1877.

Tue President said in moving the adoption of
tlae report, le had very little to add to what
vas stated in the report itself. It was useless

for Slin to travel over what bad already been

tue burden of lie reports of every biank in lie
country. Te depression of business hîad not
enabled tlie Binntk to cotitute lie dividends
ivhich hadl been formterly laid. T,hie Directors
looked forward to better tues, and hopied ita
with a good harvest things would take a
change for te better. The Board lad givein
very close attention t ite businiess of tue
2'iBak, al had thercbsy sarved a large amîîontit
of money. I. hadroft been a wonder to him
that lite BankIiti escaled So well lroi losses oit
sote of iteir accounts, and if they hadl been so
fortutnate it waîîs oiwing to lite cale of ithe
directorate and tlie ability atti edîtlnees of
their cashier, Nlir. Mirray, ivio hall givena tin-
qualilied satisfaction siehe ale tiae charge
of the Bank. Hle hit nothing to add, except to
iove tlie adoption of the report, but lie vould

be very glai Io answver any question vhich
iligit le asied by tei shareholders.

ir. Thos Caverill, V icePresident, second-
ed tile adioption of the report. In reply to
a sharcholder, lthe President sail :- One
of tie five Brauches of lie Ban,1k will
likely ie cl( sed sou. We lave iceived over
30,000 front tuait Agency, alad just las sootn
as we can wre shall close it. The Directors
have coie to< tle conclusion not to open more
A genacies. Bt yoiu mutîtst Iaave Agenicies in te li
West in order to have circulation. hlie
circulatitions ia Montretal is not worth having.
Yolu circulate Sl100,000 in bills iere titis
week, and thîey comte in te folilowing week.
Our cireulation is 53S8,000, and that ti where
lite profit of te Bantk is.made.

ln reply to a question as te the caise of, the
iseraîso in Baik premsises, Mr. le. K. Grecie
said there avais an aauoannt dite on the land and
building whichi was being paid by instalmients.
They had also acquirel property at iledforid
and Park 1ill. 'Frot the offices in tlie batik
premtises in this city they derived about $7,000
a year rental, and in good tintes tic aîniount
would be larger. hlie paynents os tlie lare-
atises at Montreal, and the expenditure o ilie
algecies accounted for lie increased amotunt
chtargedi against builadigs.

Respectmg the i streeL'I runior as o one lirec-
tor's haoldaing bis stock as borrowed stock, Mr.
Caverhill said, lie would like to lkniow very
matuelh wrho te Director was tlat was reported
to hold borrowed stock. He went over the
nates seriatiui, fron whiclh it appeared ltaIt lie
Presiltent hela:;t25,000 of stock; te iimselfil eld
553 shaires, and never before held so littie, as lae
had been obliged to sell soeowig 10 the
tties. Mr. Biintin held 522 shares , and lhe hai

seen imî buy sote two or three mothias ago ait
96. ,The next :wias ir. Tiffin, who had taken
400 suares and ielk lite samte still. Mr. Crath-
crn came in last year; le wats I a mai whao gente-
rally paid for viat he bought. Mr. E. K. Greene

iell 225 shares, and iad added 25 within irte
last few davs. There remîained Mr. A. W. Ogil-
vie, whio hield 251 siaîres. Tiat rumtor is entirely
without foundiat ion.

Mr. Greene said theDirectors of this Bank hiad
given as mauch personal attention to its business
as ay Board of Directors hai everdone. They
talI kinew that lie tites had been very bad, and
it had been ainost iLpossible to ,take up any
accoint, with safety. Losses hadt be carried
but te losses on the business of tlie last year
iai been only nominal.
Tle President--Tie losses on last year's busi-

ices have not been S2,500.
Mr. Greene-And ntow we find that iwe un-

decr-estimated old losses. Dividends on insol-
vont estates, as you are aware, are often nuch
less than is calculated on. Another bank has
liad to write offa large ainotnt front their Rest;

we are not atlone in failing to caris lie usuel
dividends. But ive think we have now reached
lte bottom, and tliat frot this tine ont ive shall

have a better return. Individually, lie Dircc-
tors have had nothing from lie batik. To-day,
the amount ltey owe ls only $69,000, and tIere
is no danger of a loss beig moade Oaa that, as
their stock more than covers it. As a riue they
have hd less fron the bank than the directors
of any other institution li the country. If re-
elected, their endeavors wilI be 10act in as con-
servative a maner as they cani

Mr. Crathern said, withi regard to the renark
made by Mr. Gilmtal, thait they hal paid $0,-
000 in divideid whil they liuu made only $4e ,
000, thiey were not alton in tihatt position. le
referred to te statemcent of hie Batik of
Commerce, onre of the stroigest institutions inl
the coumtry, which showed tlat tie profits ]lli
ni eqaîaîailtIcl li dividel. Oi course, lie

Directors did not wisi to justify any errors
that had been conniitted, but the y were ito
wvorse in· this resptect thai on'e of lie ist liaiks
in Ile country.

Mr. Giltmaa's motion for an adjoutinimsent not
being seconded, vas uitthdawn as, the miotion
of ftie Presideit, seconded by Mr. 'tttttss
Ctveriill, a" That the Repor or he Directors
tnoaw read bc talopted a dut printed for tlie in-
foritation a he Sareholders," was carrid
taiutti itiiouslyasî.

The reidlett said there was a antsft ci
aisended by-laws to be suîbmitteld to the meet-
ing.

'Tie drafll having beetn read by the Cashier,
ir.W. J. Mcl aster m aoved, secondel by Stir.

Geo. Cruikshank, Tltt lth b iy.asno rtai
by lie Cashier, and numeraa ote tolvei-
y-seve, be ani are hereby deelared to be ile

llylaws of the change Banki ut Carad
cnaîcted uidoîar lthe provision of-t te Sttasiatt ';
Vict., chatp. 5, eititled ' Ai Act reliatinag to
Biiaks td liatikinîg' and amenîadmlents ithereto."

Afrter soute discussion as to uapointmient of
directors ir. Greene. reaiirked that when le
heart that Mr. Cratiern hald been inviled to
sit ait lie board of iaiotlier baik, lae tiutîgit it
woulad be well 10 secure his for this. lie aas
one Nio had coinenced at eli bottoi of ti
ladder and halld rise uasto ear the -0", and he
urgetd hit very hard, and, atter a goud deal of
hesilation, Mir. Crathern agreed. le though
they liad thereby acqutired onie of lie best
nembers of their board. Mr. Cratherna iat a
mindaa of his own, and could not be affiected bay
outside influences. Dle (Mr. Greene) dotedlaîl
whether there wias c Board in tli city ait whici
mtore inîdependenace 'as exeicised thtan ait this
oune. if they 'followed every rmnor on the
street-rinnîors which were got up fora auros
of which they were all aware-they wrould laive
more than enotgh to do. le, for his part, iad
iever liaid any attention t theim, ia he was
quite saitisfidl their losses were legitimaale.

Mr. cMster's motion rais carried, Mir.
Gihinan dissenting.

Mr. Thos. icMlister moved, seconded lby
AlIderian Thos. Wilson, and it was carried
ilaiuiiiiousl3, a hait lte ithtnks of thic mueet-

inag arc date, and are .hereby tenderedl to Ite
Plresident, Vice-President and Directors of li
Bank, for hlie attention thicy have giveln te its
affiairs during tlie past yeair."

Mr. Henry Bulmer ioved, seconded by Mr.
P. L. Gilman, a That the thaiks of the ieetiig
be tendered te tlie cashier and other ollicers of
the: Bank, for the zeal withi whici tliey Iavet
discharged their respective dtiles da'ing li
past year." Carried unainouisly.

Moved by Mr. E. K. Greene, secondd by r.
Jas. Crathlcern, I That lie ballot box le b now
opeted, and remain open until 2 o'clock of this
day, for the receipt of ballot tickets for tli
election of Directors, lie poll to close as soo
as live minutes shall have elapsed withoit
a vote being tenderedI." Tho President request-
ed Messrs. W. J. McMaster and Wt., Norris
te act as scruîtincers.

The scrutineers declared lie followitig gen-
tIenien elected Directors for the ensuing year,
viz.:--Messrs. M. I. Gauti, Thos. caverhill,
E. K. Greene, James Crathtern, A. W. OgilVie,
Alexander : Buntin aund Tios. Tifin. At a
stbseqtentumeeting of tie Directors, Mr. 3h. Il.
Gault twas re-elected President, and Mr. Thoînas
Cav'erbil, Vice-President.

- Tie Propeller City of St. Catharines is la
le sold, under a potwer of sale by mortgage, ait
St. Catarines, on ti 2nd of August next.

Five tndred and forty-six otnces of gold
were received in Hialifix oit Wednesdaiy front
Sherbrooke, N.S., gold diggiigs.

A
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The second annuîîîîal gencral nlîcetiig of the
Im'pe.ial ß311n)k of naîitdia was lield lit pursalince
oif tIe fermis of hie Uliarter, at the Bnlliiimg
louse of tie iistitution, 4th I Jîuly, 1877. There
were present :- T.

Mîessrs. Il. S. Ilowland, T. . Merritt, St
Catharines i Ilol. Jiaimîes It. Benson, St. ca-
liiriies ; Jolhnî Slitii, Jo Fiselrc P. IInghes,

'T. R. W'dsworh, Joseph Il. Mead, J. Grithatmtn,
J. G ty, il. J. Forlonîg, 1Hon. W. ;' Ilowland,

I. elh'iil, HI. Il. Forbes, Joseph Keterson, le.
Nantonî, Jolii Grickmîore, H. J. Barri'îick, M.D. ,
Jales Misoin, Pl. Bacher, Berlin J.. Bl. Brown,

J. Robinson, Jolhn Morisol, E. 1I. Osier, John
L mîiîaii, Wil. A llisoin, M.D., &c.

he chair was laien b y the 
1
resiicti, 'Mr. U

S. Ilowlaild, and Mi. 1) i. IWilkie waits relues-
tei to net ils Sctar'.

The ScretIry, t tlie reQest of the Chairman,
rea ti i eplort of' tIe Di retors and the Stat -
ment of afletirs.

.rm:m.:oitrr

Report ui the Direclors presentedI to lie
Shareholders ait hie cecînd auiial meeting,
bîfei lat ttc Balikiig louse in Toroito, oni
Wednesday', 4thi July, 1877.

The Directors l'g to pNresent to tle Sl're-
holders their second aîîaal report, leing lfor
tlle year whichi ended on the 15th Jmiie, 18#7.
Bîlance of pîrofit illid loss accolnt ,

23rd June, 1876 ........................ S 14 37
iProfils for the year endîed 15h 1
Jiiune, 1877, ttler dedtctiîig
chargcs of miuiagenielt, nuitlHig

rov ision for ail ilîterest d I
depositors mait writinug tiI' ait
lesses, wer........................... 92,827 65

$101,772 02
Fron whieli las been Iddttcted

Dividend No. 4, paid 3rti
Januar l77...........$33,45G 40

lDividendîl No. 5, layable
3rd July, h817........... 31,407 53

Carr'ietoretaccounmt.. 25000 O0
îcontingent accouint. 8,000 00

7,80G 930

$33 î908 100

33,000 0O

B3alance of profit and loss
accountt ctrried t'owtrti. $908
Alihough the 'year covered by this stateinut

has been ut îmost uiifoiitunate one for the coim-.
iierciail interests of hie country, youir Directors
lire pleased to report thatï they ha'e beeî able
to îmaintain the payaient of a dividend at thue
ate .of 8 ter cent. tier aîinum, te write off all

losses, an to add tihe sui of 525,000 to the
credit of Rest accotiit. The Rest now umoimlts
ho $50,000, or 5 75-100 uer cent. of the paid-up
capital of the banii.

Diring the last year agencies have been
opened in St. ThomIîîas and îun'ville, the busi-
liess of the Baini f lîritish North Ainerica at
thic latter ptace liaving been hilnded over to this
baink. ''he Directors regret that thle general
depression in business reforred to in their last
a tual repuort still continues, anîd that thel
anicipations of ai early improvemenit thcere

ind ulged li hve not since been realized.
T u Cashier, lanager, and Lgenis continu 

to perfori their re'spective duties te ilue satisie-
1hon of the Board.

I. S. MANow n
1resideîit.

1 Notes of the ibaik in circula-
tioI............ ............. S 352,008 00

2. Deposits bearmrtg iuterest........ 1353,093 24
3. Deposits not bear'iuug imuterest.. 313,103 81
4. Die to other Banks lu Cainada. 514 95
5. Une to agents ho the Unitei

ingdoin................... 193,430 80

Total liabilities to the puiblic..S'2,217,150 80
C. Capital stock tid ipi............ 862,402 61

7. Rest accoint ...................... 50,000 00
8. Contingent accoint.............. 8,000 â00
9. Dividend NO.- f, pay'ilie 3rdt-t

'July, 1877 (4 pier cent) .......... 34,407 53
10. Foriner dividends uni ....... 871 9
11. Aîmotint reserved for interest

due to depositors and toi ex-
change ....................--........-.... G2 5-2

12. Balance of* Profit anîd Loss ae-
coint carried ft'orward..i......... 90C 09

M ,:190,305 741

1. Gold. liid silver coin currnt. 58,010 81
2. Domnion G overnimîent Notes.. 199,980 tIC
3. Notes of aind cheques un oîier

Banks........ ........................ 70,80G 70 5
4. ialances due 'i'o other Banks

il Canalida .... ............... 15-1180 67
5. Baliance dite fron agents i

foreigît colintries................... 7',33 2.1
C. Loais on call for whiclh capital

stock of' other ßanksis li eld
as collateral secirity............. 41085 20

7. Loans discounts, or advaices,
tor w 'liichî the bonds or deb1en-
tures of municipal or other
corporations or Doniiion,
Provimcial, British, or forcign
publie securities, are lield uts
collateral secirities............... 282,212 38

tatl acses imndctiately amilîle. 5 770,509 Ol
8. Loanis, discounîîts, Or aIvances,

on, current account to corpor-
ations ................................. 22,116 71

9. Notes and bills discounted and
current ............................... >,-. , 110 3

10. Notes discounted over due, se-
enîred ................................... 55,757 94

11. Notes discouited over due, li-
secired.................... ..........
(4Estiimiated loss providel .for) 3,58 (5

12. Real estate, the property of tlie
Bunk (other thain liik Irae-
mises) and morgaes on reaI
etîtte sld by' th k........ I 7,110 40

13. Bankîl peieo s, includmg salies,
vauîlts, and .olice frtrer at
head flice and brances..;..... 88,789 83

14. Other assets, not inclided
tdiller foregoimg lieids........... 527 63

$3,110. 74
Mtlomvcl byý' the President, seconIde ly T..

ierritt, Esqt., " That the report wmvbli las been
read be adopted, rmted:andeirculated among
lte shareholders. Uarried.

IMoved by R. McPhail, Esq., seconided iy
Jolin INiorison, Esq.," That the tihaks of the
shareholders are due, and aire hereby tendîier l
te tlie President, Vice-Presidentand Directors
of the liBank flor the able minner in which they
have conducied its atllirs durinîg lite past
year." Carried.

Mored by Jos. I. Mead, Esq., secondtied by
Peter Bacher Esq., of Berlin, "i 'lat Ile thanklis
of the shareliohder' s bc given to Ilhe Caslier,
Manialgers, Agents, ad otheroflicers ofthe ihllik,
or thieir attention to theinterests u'f the hIalk,
and the ellicient, discharge of tileir respective
duties." Carried.

Mloved by lIon. W. P. olniid, seconded
by E4. Natnton, Eq , That the ba1îtuot iox le now
opiened and rermain open tuntI t wo o'clock i bis
day for the receipît ofbiliot tickets for the elec-
lion of.Direcors, the poll to close so soon ais
five miutes shall have elapsed wvithoutt a vote
being tenderied, and tliat Mr. E. B. OsIer itd Mr.
Jamîes Brahami do act as sciutiiîeers.'' Carried.

The scrutineers stibsequeiitl3 reported ttiu
followming sbareholders elected Directors for the
ensuing 'ear :-lessrs. Il. S. tlowlnid, T. Rl.
Merritt, on. J. Il. Beison, Jol Sîiîi hi, Wi.
Ramsay, Robert Ctirrie T . WadsworthiP.
.Hughes, Johin Fisken.

Moved by Dr. E. J. Baritm.ce eonbd 11.1R.
Forbes, Esq., Tltt Mr. lowu'laid dt onow leave
thle chair, and that Mr. Merritt do taie it." Cac-
ried u i
.Moved by John] Crickmnore, Esq., seconded by

John GiIty, Esq., ThIlat hie thanks ofthe ncet-
in are diie ad are lereby tendered to Mr.
1I wl land for lis conduct in hie chair'." Car-
ried.

At a subîipient meeting of tc Directors, Mr.
Il. S. llowliid was re-lected Prsilent iid
Mr. T. R. iMerritt, ic-Piresideit fir the ensu-
ing year.

l3y order of.tlie Board ,
). il. WILKE

Tuoronto, 4th July, 1877.

SIR JOUN MACDONALD'S SEL'ECH.

M ii. M aon, L imiis An Gi '.ri.eiiN, Iaccepted
withi the greaiest pleasire and pride lie invita-
tio conveyed to ile f the people cf the East-

crn Townships tii 10 "h 11 my od personal aind
politicial frienid, the lion. Mr. Poile, and i am
here to-day, I ouglit to have b hueen re long ago
(clhcers ), but the fates forbaie. Duty before
pleasure i id to perforini Ile du ty of figlhtiig
the battle.s of hie couitry ii Parliaimteit first,
and of the (overnimienLt iii tle next place. 1
was chlainie flike a galley slave to te oar anîîd
keti it ilie scat, of* Goverîmient. Thoigh I liîd
hiar oIf my frieils ini lte Easltrnî T u' Townsh ips,
and had. inet Ite kiid of miei yoiu slit to

eset yoi-Such men aLS Mr. l Pole-id
I î ail iaturlly likes Io be among his
fi'ienîds, I was obliged tu delîy mîîyself ilat pleat-
sure becaise I was in office. tt is only ion',
wlenî 1 amn iii the cold shades of opposition,
tmut!have a ltle leisire, t have et lant the great
îl!ilit of iîîeetiiig miîy fricîids froi tle EUs teri
Towîilships (cheLers.) Sir John then lrueceded
tu speak of tlie eveits whicl led to Ile confei-
erationi of tlic Prvinces, aindt the difficulties
which tle fricnds of union encounîtered thrcuglh
the prejudices excited betweei flic îcople cf the
two Provinces of Upper and Lower Canada. Hle
t! hen contiined :-i ai told by hie Rllefori press
i liit there has becn i mot wearisome reiteration
in inîy specelhes. i have betie in several places
this suimmr, aid w'as lin several places last sim-
mler, and iley saJ 1 siaeid tle saime things al
througli but tilili they comiit neV sis I mnust
continue to reftr t tie old Ones (litgli ter). I
will not do as tiey have doe toiwt r their op-
ponienits-invent sins. li isi go over the whole
siory, but I wni't deinin ou by doing SOti ow, for
the reisol that voîi read the s rs and lave
seei oîîr specces. ''lie Miniesers wlio arc now
holding meetings iii humble, feeble anid inelec-
tuai imitation ofoIr piciics, in nfîario, are try-
iig to leal the people away froi the discuîssionî
of what they have donîe- anl what they have
oi itted to do. Thly ire trying to bark backt
and i nsc te every acIlstion say, 'ite O1
Goverîinilenit did Itie saime llitig." ' Why in
Pirliiient durmiiig hel list three years, il C
i tackd the Governmîent for iny ili.ig tley diui,

ilice reþflied, " 'lie old Govermeiinlc t; d id soie-
thing of' the same kmd and thpy quoted me as
if 1 were their Bible (laughter). efore they
eînme lito poier, everything 1 did 'ls tou bad
flor decriptioi. They chargîd Ie with extia-
vagance, wvithl corrulptioi aid with inelliciency,
but mw'lhen they came imto office they f'oundi in-
steai cf rocks toe ivoided, %wliatever we did
was a precedent to bc quoted, ianit whlelever
ileyilitrodliced abill tîr resolution, tley thouiglht
it %.was quaite sutliicient to say Sir Jon liic-
doiald did exactly tlie saime tlinîg. (At this
point a leavy shower coîmnenced aid interrupt-
ed the spe l. Wheni il lîassed over Sir Jon
resumied.) 'h'lie great question that divides hic
iwo pactiles is int wletlher Sir John M dtedonald
or Alexander Mackenzield govern the coini-
try. You do not care, so long is Ihe counitry lS
w ,ll governed, who presides et Ottawa. TÈhat
is ait you wii, yo-the lorny halided sons of
toil--y 1, the-mlenl who look fo lu ne roprtcil-3'oi, lsl o lo' îace, lîrocimer-
ity anu. l iliees in yoiir oes. That is all
you care foi'. and iL is stîîîmelliîîg of fhe ïnost
vital imptîlotaînce that shoult arise betweci lie
I wo iirties, and not a niere !rramble for olice
For ie 'nst seven or eiglt years it was
a niere scramblè for oilice. 'ËThe cîountry
was tolid the late Governiient mvas .inel-
cient tnd' corrupt. Ve have been succceded by
a.Goverimnient that luive been three anid a fialf'
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g7oing on four years in cilice. What re-
Irs Jiave thcy effeted ? What chinges have

tliey mllade in the laws or in ithe administrationi
of afl'iirs? They have shown viat Mr. Bliake
anînoîîuiced was the course of lie lefori partiy

-à Reforin partiy vhoe have notliing to refori.
They quitte lis and Our l eisires lis a silicient
justification fcr wlialever they h]lave done or

wiaiever they w'ish to do. That is their policy,
their cry, .their oily defence--tIt hie laie
Governiment,' which thiey3 condemned is li-
ovrthy of' holding powver, did the saile thiîngs

tlat thîey theiscelves do. But I a iinot goin
Io detnin you by, discuissing the compara:ie o

ilerits of the too parties, but ivill reor to hie
great question tiat djvjdes lieii-that is, the
question of the developiient of the inlustries of
tiiis comntry (cheers) ; hie aîdvanceient of Our
pirosplerity' ; thie increaise cf ouîr veiîtîri lhe jpro-
illotioi ofour ianuifactu res, andfhe encouirage-

menît of cir fatrmers, ournuiiners ail oir collicrs.
'.Tiit is ilie great question of the day,- wheth'r
free trade or protection is lthe riglt policy for
tihis cotii iry? The policy of the plp o suion is
this : thot ie w'ill protect tfie industries of this
country (elicers). WC will so ldjust hie tariff,
and, if neted bc, increase it as to promlote hie

nanîîîîîufactuîrinîg iiterests of ilis country. ve
Io lie'. ivish oir youlig men to leave cs. We
do not ivant tle 1owecr and suirength of the
coiintry to go Vo hie Ulnited States, to add to
the w'ealth anîîd strength of I foreigîn cointry.

We vant te ceep Canada for the Canianlins.
Ve ivisli to sec mauifiictories cetablisied and

encouraged in every tow iinI village in the Do-
IIiiioi. We want to sec Vie farueisenliig his

soi hiat dles not Iltake to farmiiîîg, not to Ia foreigi
c'ln' but to the nleiglboring village to b-

ee an artizan, a traiiesinai or a maonuîîîfac-
ilîrerW e w ish o kîeep Our îixvi couinti'y for
ouiirselve'(clheers). That.is our poley, gentle-
m11en1 aînd I bellieve it is the policy tlit IS goinîg

tl: prevail in this country antd receive the sip~
port of flic peoille. I Lic always labeen the
policy of the piirty vith hIlicl i li.a connectedl.
lit 1859 tle Goveriiiiient in vhich 1 %vas Attor"
ne-Generali and of'wlich Sir' Alexander Crilt

o'oe a meminnber (represenîtiing bIierbrooke) ,
coimiinenîced hie jiîtroduc tion of a national
polic3 WVe conîcîciied to say, if ths United
States told us they would keep ont ouri pro'
icifs ie Nvoild do Vdie saille witi themi, Wc

were in favor cf reciprocity aond free trade
boletcil tle two colntries, if we coîlkl have

firee- trade. ue %cre li favor ofan'exchange
icross ilie border, on equal tern, ofthe pro-
hicts cf Ihe two- coiuntries ivu esaid theni,
lid i oSsay now, ile po1cy is this: if the

United Siatce w illnot grantli us reciprocity of'
trade, let lis haîve reciprocity of ltriffs,

(cheers,and crics of Icorrect "thlti's it. '&c.)

i' thiey w'il lîhut Vhe dioor absoilutely andi positive-
1y against ls; if they Iwil] raise up a Chiniese wall.
by whicli not a single irticle You prodûce can

go uta xed, ive will raise a Su ilaîr wall.
(lieers.) Wiat do Iwe sec noiv. ? We sec

Sherbrooke, Cornw'all, ;ad ail the great centres
cf iuIfactIres Of COaladial goods, have to

liy 15 to 85 lier cent. duiity whlen they export
to th United States, Mvile ive allow the samîe

kind of oods to om1e inta Our couitry at 1.4
e cent. After I left Vile Goveornmelit 1 %ent

to l'oronto-a grent ianuiitiietuinlg touvinK I
saw the'e a thing t omaklie ;y he:t Ileed.
Tlie ii of Ihoburt HIay & Co.-Robert 11y

s o ie the'reiest Grit in ail Upper
C ada-used Vo employ' somte 300 mniii the

nï3'inuiietulre of ' furniture. H1e could iiiake
a ylii- i i litht liie froIn a chair to a throne.
Ice had leen n busjness for wenty years anîd
liad ,elected tlie best vocrkieii le coild get.

F'st lie w'as obliged to put tlhe down to
'ee-quarters of a day work 'iii then thin dît

the'kie meni d n thliem cil',inch
a'ihst his wïill; Re -désircd to keeop themi on

.îîd furnsh thm elployment I sawi these
iluen g Iomg homte ait hlire instead of si o'clock,

ti tiiree.qtirters of a dollar, inistead cf a
illir iid aiilf or tivo dollars ,t tihir poor

cîîd 'at tiie same tine I saw the shop
rnitre set.cifrom Ncn Yw cknd llitfalo,

siling ti te streets befire these people's noses
t'»ricee fo;r wlieh i tiey coful not o produced

in Canada (cries of I Siuîie i). There is-one
instance. I sec it ivhierever I go-oulr maull-
factures destroyed blyi tue slaiughtring of goodS
in Our own'î markets. Aid wh1y is th is 'a

slaughter market? Thereason is tiis-beciise
tIe United :States have IL protective tariff.

They have 10,000,000 of' people ii the United'
States aud they hoe pot dont iviiole niarket
for themîselves. If at any timie thiey produce

mire thanî these 40,000,000 want, they sel it
to Caniua and soi it for wchat it wiIl briîig in
cash. Thte consequence is , Lo matter whether

Ile iulii ucfhetire bc of cottol, irlin or leather, it
is destroyed by thec fict of' our pursuing a

foolisi policy-leaving our front loor Open
while they shîuît their back dioor augainst cis. It
not only exists with regard to the iianiiitt'ucîir-
er, but alse tlie farimer. The initerest of thie
manufacturer is the sile. Ve ail wvant tc sec
the Dominion prosperous, and it is a mîatter

of istory'that nocoulitry dependent ilpion One
industry is very succcessfil. If' you have a
pastoral counlitry-ll flor cattle Iaind sheor, o
for any13' one0 pu11Ci-it-thait couitry lever grows.
IL is by varity of employmient yi1 mîake a
great nation, and de 1  all that is in the
nerve, ihie phslue, the lorale, and thie intel-

lect of man (in cer). l is by the joint action
of the rural and urbcanoi populaions thiat you

loke R great country. This is the liolicy oi
hie present Opposition, anîid this is Vhe policy
hit is f'rioviied down, sneered donii and voted
down'u by hie prescit GoCveriiiient and their
servile followers. Are wye going to leave the
country ii its preseit state of ilespondency ?
Are we to remaîinî tue shaglhter mîarket of tue
Unitedi States? Why, gentleien, you knoir
Canala fromt est to west, lies nearly in the
some îegrees of latitude, vial wve deo not
prochuice a grelt variety. of crops. Froi the
Atlantic te fle Pacific tle country is subject
to the same climtic influences ; bu tVhe United

States, exlending froni fhe Lakes to the Gulf
of' Mlexico, possesses IL variety of climîlate. If

)vheait fails in Vile West, corn.l ma1y succeed
i hiell uMiddle States, and ii both whieit aid corli

fhil, rice and col tont may suicceed in thel South.
In Canada, hoe r lbhy nmfavole seauson

the crops aire scity', lesre a vithout suich
resources, and then tue fliaiers of the United
States pour in their producis iipon us, and
w'e arc dhefeniceless. Yolu, the flurmluers, iio in
ail cunîgeniaîl seilson mîigit get soille recomîpense
f'or. scanty crops in tle enuîhuuîucedî prices they,
ivouild bringo inud tlhaut hope gole fromt 3oui.
Even the htile harvest the stormîs have left
youon yeu finda valueless whn the prodclit ori
the W;estern States i poured into the muarkels
of the Dominion. Shall wve suIfer ini thisw 3ay ?
Shall we not say CUainda is for tIue Caniadians

aond protect our own'u mlîarlet for ourselves
Shall ie lot say if wie have a short crop, our

own'u people shall consiue it aind ny us a fair
price for it? (cheers.) If iwe iuve a Ilage
crop, let ls nlo have our own market 111 tie
distuit larkets of' Erp only, but lot us Say
to the United Statas, wle allow' y-ou to seîid the
products of your country huito uir iarcets, let
lis have the samet privilege, and seid Ours to
yoîîrs. (chiceres.) That is dit policy of ithe

Opiosition u Tht is ihes policy whuichi my1,
friends lire going to figi t for to the decath. Let
the agriculturist and the ma'ufacturer join
together; lot thore be nc selilsh divergence of'
iiteresti I tell the aiiinuifarturîr niless hc
gives protectioni to thc farier, the fariner ivill

not give lroteetion to hhnîî. V sa1y fhet samlei
thig to Vit fari-i'er Yoiu niîst not grunble if;
perapils, yoi: 'ave to iay a few cents mor e
for atiytiiing ive clii produce iii this colit' .
Yo'i must îlot bc 1tingerinug for' straige mar-

kcets V'o get goods at bauniruit sacrifice rices.
No, 3 u Mist coicurage iianîiifactures it ouir

ne doors. Whoi lre hoe atizauis ind skilled
laborers to u ii nui s 3Oil iit pi erhiais o fev
cents more for the prodtece of their hands ?
They aire yoiur brotliers uni sos-bouc of your
bole and flesh of'your fleshu. And in retuirni for
3oiuir giving, onl', perhaps, tue real l'aliîe to

these men of theur products, yui have at beine'
-ah 'ue neixt villlge-3oiii reward, becauise

yolui have p'ureise for every'thupin 'ou cc
r oiie, îît Onily for tliîelarger crops but fer the

egg that the lien drops, and ithe len hersef,
God bless lier [laiglhter.. IL is mily by ti
conjunotion of interests, by saynig if ut viiol
worl d iwere sluit .out front is, if ve lid lot

receive a single article fron nbroaid, woc livei
sulchi a soil, slel a chmîccate and such) 

resources,thiat we could, uniîaided, manke this colitlrygreat, richi,-gloriîous ani eduîcaitel, aid leelop
it, tohe ltiiost extent by the skill, eIIer0y and
self-rel'ianc of our peosple [ehs'.) Tis is

What I look for; tlits is what I hoie for ; huis
is wliat I pray for. I am tinr ic end of nîiy

camer. I have served yoî tlhirty-thlrce toitg
years, and dic addresses preselted to Ie anîd
dit reception whiclh 1 have met fron yoii prove

I bave not livei iin vin-tlhait ly exertions are
appreciateld by mny couintrymlen. I Io not feel
any longer tiit it is mer vaity wlei 1 look
back vith soue complacency on wlat V hatve
donc. Great as Our prosent is, still greier
iay our future bc, unless ve tre unwise uil
ultrue to ourselves. At the clit of mî1y long

political carcer the last effort I ai going to
Imak--the culmîîinat.ing, fill sti'ggle li'fore I

retire intot private life-is Vo attel pt to get
Canada for the Canaijans (cheers,) te secure
a national policy-a policy by w'hitl we ivilj

be able to get a fair day's wagtes for aî fair day's
w'ork, by vlicl we will not le trampled upo i

and riddeu over as we have beens in Uit past
by the capitalistes ofa foreign country. I have it
in wvriting hi myi, pocket, , frot one o'f the
commnissioners hit vent to Philadelphia lest
yecar to attend the Centenniial Exposition there,
that a leadhig manucturer of iwoollenl goods
nii the Umîited saites told lim: 4I tell you
plaiily, we have got the comnnand iof Our owl
mîuarket, ind if necssary wve will senîd in an

aloiint of goods tnd seIl them lit Schil a price
(because, wve can alford to îdo it, in order to get
conîtrol of your markets) lis vill crash yoir
infant manufactures and destroy yolr strug-
gling industries, and when wc lve cilled you
thon wve have got your niar'ket." Gentlemen,
we are not going te stand tlat'-not if I cin
help it (cheers). All thit I want is men like

yoiu-you, tei electors of Canada vhose inter-
ests are a ih futur-to declare that e villi o
longerkotowanîlkiiss thefet ofotier cati-tries.
In 1864 wlenl the Rlciprocity Trecty vas ouded
by tlc initei States, they canîcelled it ieliber-
ately' for tlc plurpose of putting tlie serewo upon
you. The Armericans, a wise and great nation,
saw', or thouglht they saw', we were getting tlh

advantage Of them-that ive nad control of
their markets, tlit oulr fisrmers w'ere aus iniduîstri-
mus and Our fil lds were as fertile cs theirs, and

closed theirmiiarkets.Wedideverythingwecouhl
to kce tle treaty opeu, and ive tried to have it

renewed, but the United States said-lo. 1 felt,
in obedience to ic general sentiment of the
country tlat we should try to induce the Unîited
States te renew tlat treaty. Woe went te tle
very verge of subservience to accoîiplislî that,
and somletimes I thouglît tle Canadians wre
wanting in self-resîect in going so far as we did
and atskmiîg for a rencewal' of Vie treaty. We
fouid it of' no use, and 1 tell yo it is
oc lise. Althonili lur. Alexander Maie-
kcenzie; George .Brown and othersof tiat frce-
trade stripe telFus, I Do not irritate dite United
States i do not annoy thei by-and-by they ill
cone to tleirsenses and letus go into theirimar-
kzets."1 Thé people ofthe United States kîiow' bel-
ter., They say-" )I ly shouîldoec Oien ourmir-
ket to you ? you have alreadiy opencd yours te ls."
The way to meetlthe to say'" What is
sauce for the goose is sauce for the galder."
[cheers aid laiglîter]. The oily wray is to tell
themî, iifyou can stand it, ve cain; ifyou keep lis

out ofyolr market, we cai kecelyou oîtof'ours
lclieersi.Untilwie îave the pluck andm îiaîiliness te
aidopt that policy; iltil ie give u tliat cringing
attitude (for which, I an atraid, a u soiewhact
blaiable, because I oas in pover when tie Re-

ciproeity Treaty îiieidid, cnd I ai afraid I went
toc far to have it reiewel), the presect state of
ofitirs wilI continue. Long, long ago, I gave cup
that attitude, and Isaid to get reciprocity, we
niist give themî a toclicî of equlity we must give
theîîm a taste of wiîat oes et ourselves. lir.
Mackenzie, it he libuse of Counons, when iwe

venuuirdi to ask the Uovernmuent ta puit ls on the
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saine footing as the United States-to let ls
have a veciprocity of tarilts--id "LThe people
of Lanibton 1 represeit are a very intelligent
Tîolle, and they do net want protection te mg-
riel tural products, and they will not have IL;
they are free traders." \ly aiswer te hiit wats

his, I1 liad no ldoubt in thi world of the intelli-
gnce c f eLI peulde of Lambon. Tley luln
ciown that by electiiig liim [laiughiter] but it i h
ii tlicir intelligence, whili 1 did noi. dispute-
am I miay tell yoi in a sort of a stage whisper

tley are lcoming so iitelligen t they are goinîg
to turn iiiii cut next electioi (laughter andl

cheers)-they 'vere not moe intelligint thai
th faners of Ile Noriliern Stai tes. lowever

imclh we mnay lioast of aability and tiute-d
iless I think aL tilitaee fainer is just about as
aecute i tellowa as a Laiibtei fairier. li 1870
welin I was e of the coimiissioners Io settle

the question in dispute between Great Britain
and tle Unilted States, wliich led te the Wasii-
inglon Trealy, I did everythiig I could to get
a reciprocity treaty, and I belie tlie great

staiesmen of the U:iitetl States ere in fitvor cf
it. J believe they avere quaite willing to retor
to the old reciprocity treaty of 18t, but ii, the
ferimers on tl ewhole line. fioni il:clie Io Wiscon-

Sin rose iii tlleir iigh t and told tle toigress ofr
th1e Unitedl States intc it waas ui mch ais ileir
positions wvere worth te reii that, treaty, andu
wie were told thit no miatter what hie desire o f
the Amiierican Governineit iglht bie, the far-
miers of the whole nîovtlern belt froin ast to west
hll resoilved there shou ld:be li renewal cf Ile
LeCiprocity 'Treaty. I gave it upîî froin that

îîioînenit. Wthiy there are 40,000,000 of people.
If these 40,000,000 are afraiîd of the competition
t oiur 4,000,001) in Canada would produce in
I heir i, arkets, what should we s.y ? If ouir pire-
ducts catn ailfet the tmarkets cfA,000,000, hoîc
uticil muore ivill the products of 40,000,000 afect.

ours? It is net a inatter eof douibt, but of
certain ty-ve are tu have this couitry le-

vealopld, if we are goitig te ialk this great,
couit ry whiat the United States Cati mine tileirs
we niuist taike a leaif fromii thei r Iook [cheers. 11 told tlem.ii in the lHouse aid telt yo now it

cainiot bs called a retaliaory er viidicti vo
policy te adopt their tarif. It is said the truest
aid moast sincere Ilattery yoiu can .bestow oi a
iiian ls to iiiiitate walit Le does. We vill say
te tle United States, I WVe ere-c free-traders.
ve :ook Our curefr'on1 the niothtercouiitry. Wr

did net recogitze the difernce between the cir-
ciustances of atl old country and a new onc

like oirs, but ave sec yon arc wiser tlanîti ave
were. Wre vill pay you lie compliment of say-
ng1 ae Wv'ere' aw g and you were riglit, and We
wvill do to you asyou aIo te is." [cheers]. 'T'liey
Carnotbe irritated tat tlat. ''hey vill saty, " We

ire gla to fiid, ailtlhouîglh it hurtsis, Ilat yoi
are no longer fools ; that wve areno onger rob-
big you. LWe arc glad te find, for the sake of

cotiaio liiaminity, you have airrived at thlesame.t
conclusion as oirselves." TlIat is the policy oft
tlie Oppositionh, leaded, thouglh euiraortliily, by

imsellf Vaill youi support tlit poliey ? [cheers,
and cries of " we will 1 "] Yell, gentlleiein, if

yeu do, or triuip is certain and iinmîîeldiate.
he country is suflerig frot one extrenity te

the other. Every imîterest is suppressed. iGon-
trast the statu et the country froin IGG7 te the
7tli of Noveniber, 1873, with its condition sitme
tlien. lien wve resigned the country was al-
'aiicing ; ve lial aia annual surplus in Our trea-
sury. Althougli le 18617 we reduced the taxa-
tien by $2, o, -e carrie ;on ilite Gover-
mient elliciently, and ave malde inuproveneits im
all parts of ttlis couitry. Look at the great,
biilii;gs we raised ii yourdilereit cities. Look
at Our aliole coaist lighted equal to the illunntîl-
iation in Slierbroolce last miglt, wien il ras as
briglt is day 1 WVe hîtanaded over te ounr sucres-
sors a country lappy, pîrosperous, rici fll: of
Iope, witlh lier ainiilettires mcreasmg ecauer
capitalists lad sei fromn day te day their enter-
hîrises successful untder our admuiistration.

ow yousee wheretherewasprosperity depres.
sio n rverywere. Look wlero you wdl and
you can see, enterprising, ,vigorous men, whîo
laid entered full cf hope heart and confidence
itto busiees, rut down just as a boy ruts the

Ieds of thistles i flite field. Yoa feel, yoi sec, ti
distrust, deCsIoIIcy and baukruptcy e te- h
where. lte lreset Governimient cannot ba e z

responsible-noa Governmîîîeat cait be-ir every
tina ' d eression, but I say wihin the da.f et Il

adversity roues it is not, t he buîsiitess of t i la p I
Goverieit toe fold t.eir arius andtsayi Wc tc
cal lhelt it: ne uiiist craveily slbit we e
must let Ite country go Ilegs. They will d
avays be rich eioigi, at all eveiis, te tpay ciur se
salries.' 'Tlatis not Il e spirit imi aviieli IL
imiiistry should goveril lte ointry. Iuriig si

the twety years t was in Ile Goverimient we I
1tlad severail crises. W'e sani uir l as Ct t v

downi and Our merchaits and . mafctrers t
shaiken ; but did iwe le on our oars Y No ve fI
suistiiil Ile batiks and înercats. WaVe halig- t
Cd the tarill i we gavce hille aIail confidence d ai t
leart Io alit. W e did tit, lo as Mr. tart wrig i

the leavei-bori ioister of Fiîaaaie, does. i, Y
the leacder ct the Oppositioti, and strnîiiig party o

tacî, bo!in g tio conilidee i Ile Govenmet, c
and beheringt a certin extent hprosperity g
of lhe dntilIr- dîens cia those ien beiig i
diIsplaaecd, rose i 1arliatimit and said to tiliti l
l No ie vour opportiily yoi arie aIbhIiged tI i
re-aijuist the tarill: you are obliged te deal .with i
the reveniue an tue subject oi tiaaation1-loxw ls C

-ir lme lo adjust lte taiiil So as to encourage r
tuitidustries ai' liis ciiairy do soieiliig to t
lift our Country tinmI lite slougli of despoidenilcy rnito whic lit is fallen, iandl i wili efrget all I
have decrlared aigacîtiti yuI Ma give y i)' t

siprt.' (tlcrs.) I kIlew so veil the pa- i
triatism tf thie paty ltit stooil bael ual ie, tilat i
I bit satisfied they uld iakle goodt iy Iedge t
lu tMlr. rartiright folded lis arins and sa i,
l You mîtiglt ne vell try to relieve the depires-

sion of tiis coutry t ias , Il oli ai wheel iould
miakîre tue wleel reolve." We have cirisiene
ltait te fly-onthe-weel apolicy" [ceiers and
lacigliter], ani I liaI to teil ll i le tuIthe bitter-
iess of mty soul, a If ei alr oily lthe flies ca fhe
aviweel, tail I can say is, ae pay very dearly ior
tar tlies." [ciers.] i wil Oit 1kveei yiuii aniy

loigier it this inclemlient weather. I Iadl lopeil
tgo int her suabjects o great ueraet toitbis
colintry, but this is the absorbitig questioin of
questions, atid tic titis I wisi it te tuac detlrstool
the Coiservative party tmale no itantitin
sound. hey go in l'or Claîa for tei Caia-
alils, protection to home manacuteros, prtele-

tioi ta te larmter [cheers]. sir Jîlhii concli a-
ed by expressing his grati iul e lor le oitlitisls-

tic mîanner m ai c liad been receivel.

TI1E ST. LAWIIENOI DiET TI'ADlI
IOUTE.

'e copy lthe followaiii noticef the Si. La-
rence route fron the New York Bulletin

Tlie Nortlivesternî jouinals arr scarcely less
entlmîsiastic over. the great a ter-ron le (cSolt
te le completed by tli enlaigenit nf the 'el-
land Otial) fromi Olicago to.the oceani, than
thteir St. Louis tand New Orlenas coitemilipo-
raries are over thteir great avater-route (in pros-
pective) throi"h lie Eads jetties te Liverpool.

If a titlie of vÎaIL lie)- are daily predictinig as
te lie transcontinental grain carrying trade

'vicih is te fail to tiheir siare, respectiely, is toa
bc realized, it is dillicult te sec wihere lhe atinfor-

tinate trunk railways cre goinag lo gel bîlsi1s0.
Witla Ilae grain all goinîg te Europe throiglh the

'St. Lawrence on hie oe' liain, and downtIte
Mississssippi thi-ougl .the jettie on the other hand,

there will be notte left for lie iroii-lhorse or the
boatmeti on tlie Erie Canal. Tiese Iinles of
tralspo'tatioi, in Thit, will laive liad their aiy,
and w- suppse nothing vill reinaii for thet
but to acrelpt tue lnOvitable and "dry til."

Te Northwai-esternui wateL r rotite lias la Iplau sibîle
enougi look. Il all depends ot the icWelland

Oniml, lte enlargemtent of vhicli il is expected
wvill bc cmleted lu 1880 This will open tit

navigation beten hlie reat lakes and ftlie St.
Lawrence for vessels of the largest class, tand
proviide a direct passage for steamn and sait ves-
sels fromi Chicago te the ocean. licago then
expects to bo a grand. port of entry; il will be
able to shilp -western products direct lo tiy of

te world's markets ; and nit this avay, ave tair
laI the Queent City tusi becomlte the l rorecogi-

ed comeen_iac centre of lthe Continent.,'
lt is iupossible te awitiiîhold admiration from

te enterprising and fir-seeimg policy oi tlie
art of lie Doni amlon, whicl is thus .preparin

new higliny of transcontinenu tal commerce,
ve thoiugl ils ak wleged l purpose tacb te

al'i iy muchl of the trade and trailic i lait
eik their otutiets .througlh hie Eri Canal and

le ludson River and ouri own port ; but aI the
lune tiie, immense uts aire le advalntages: to be

erived r-i tue enlaigernent of the catial by lthe
ast region of coitry to which il it s tributry,
le tendency on tie part Of the exnberatt aitwiters
un the Cicago jouuruils is te exaggérate

huse, possily beyom tlaeir muerits. Evert wlieu
lae cainal is huobe, il aiiibe no trifihug matter

ur a vessai to tmtake Ithe jouli mtrey'oli Lake hi ut-
on t e taualhi of the St. harence. The loss

f dme is a lteet II the calculatious whici
aiinnot lie gui rid off. iln spite of the aulutmost vi-
ilance vessels wrill goumiil i lthe long and tor-
aias tiiiiuls whic inst bue thrielaled1 ; anîdi tas

i the ruse of the dortiuia rect trate expert-
muts Chicago Thas heretoftore made, the grouml-

nug will colîpel the iuiioaiiiig and relonaimg of
argo, ai-lic mailust tell seriouiliy oui imisuralce
isks. hi toîlust lue a slow and uisky busitess aI
lest. ''ie cnatis oi the ruaitebetween loatireal

anl (biueno are tici- Lachie, Beauharnais, Cora-
walil, Farranu'soai, tRapai Plat Galops (aill eut
hie iver Si. Liairence), and thTWel . Their

'otal leigtl ls 70.83 uiles ; total lockage, 53G
feet i titumbuer of lcks, 5L if lthe steamîushipl cf

lh roature esutcae luckj*!iw hao ueret 1i WIl have
vcriois olher cai-tilg iitaonvenicttces te put ipt
with, noit lte leas t of which is the ie blolicade

If lthe St. LaaaIwrenucc tihat is lm)aititîi ted for sea-
eral uonaailis. Or e mrse, ae de nout makre these,
iiipleasant suggesiunsvwith lte hient of spoil-
i ag ite rosy piclre of comierucal grimleir

whici Ite orthwestrn bretlireni arei se fond of
paintin!.t whenaever thley trust th emselves to

lpn o the Welland anial tearm but
shamipl 'y te supiort aL thilory oietona itwnituai ei
when huait irk is accopialished hthere vill still
le enaougi of Wesieri tratL elrt fir New Yo'i-l
to renadel the cuIltiviaation of a Iaury crOp1 along

Our ailarves, tu sati te least of il, ut preinaturu
specul:tiont liis ls a valst rouintrya . is ouepli
latmin is growi- g every dacy. Notwitistandnig
present se-baieks, its traile is bouînd te grow
iiso; tnd if, for Ite tunie bemig, ave appear: ho
be haymi-ag toc muuanuy lites of Iransporiation--
aiater and rail-for the merchandise tlit lias

to b imovedl, ie lave fitihu enotught lm thlte ruture
t behlieve lta lie Ltime is comiug avhen there

bil i taful an-1 ilroi able enipfloymn uit for them

T la'a. OF ClliNA. AND INDfA

["Om. thae London Tines.]

Sir WV. îi. Melmuurst, in lais Lat Consutar re-
pori fromt Shanaghati, 'eceitly laid lefore Patliu-

ment, stats that the tea itradle or tlitat port
showed agan in 1875 a mtarked deelite. The
cotiiiletitiot of India. increases. Fifteen ye trà
ago the growthl oh tel iii I taas tegariied ais

antu experniment, but the export froi CaletnttL
reacied 25,000,000 patiunI s In 1875, and noie it

mla.y uabnuuost le thoiuglht tuait unlless there le soume
ltciage in tle mode of cultivation or packing,
il is o-ily ta question of tiue awlenl China will ab
ousted froui the field. The toai exp"ort cf teu
froin Chila was 2 01t0,0011 poels ili the âsons
of 1875-1876, or fouir muuilionu less in te utrerced-
ing seaison. 'l'ie inicresae i hlie lemnand for toit

in Greauit ilninaîît has lertoore lbenetited Itli
Ciuhtitc itn luîldia, but tue returis for 18751 ili-
cate that .he wlole licrease ilit went te the

credit of'ndia. The cause of lie -oor àiliy
of Ohiiese tea ef late years seentsto lie in hattsly

prepiaratio wii a view la bring tas early to
matnrket and in thle tunsystemuatic iay in tich
lte dilfieeit processes nec-essary to covier -the
rawa lrinto the ten of coîtmei- ce are cairried
on. Siai iliricietors, faurniers te wiaenthlié
cultivatin Of tea is le ostly n secoindary objet,
groiving froui fifty olnds te 50Il oun ds, carry
ti oi oi ticir baiks tu a neigitLiriig mearket
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aid even to a second, Jerlhaips, the uinfired leaf
spîoilihg fast by exIoslre t t.lie air anîd tie
ln g fliterva betwee tie pikig and bring.
Tliheakerlire speculators, wli r eLî a house

ntldist1rict, tem1porarily, andff collect flhe leaf in
litIle. lots froin the growvers. Thns tie lea f rimi
difFerent districtns iiixed, anîd pulre oe-lui-
vored teu isscarce. Tue packinglso is defec-
tive ; if' oud is scarce, it is planied so thin tiat
a cwit. clest is i litile better Ita i bandbux,
aînd tlie ouîtside pauckage splits indîl tle iiside
bad gels rent an îora. Sir W. IH. Mediliirst SILys
lat We imist look îo Ildin for the pe- fection of
tem-culture ; there planinlg, picking, and firing
are all in cite hiand, and the ieeduill capital ouit-
iîay to produce a god result is lot spared. 1In
Chiai Ile process is in the primitive and nsci i-
entific style dear to llie natives of 'tat coiintry.
lie coisiders hit ioliiig but tue introduction
of Eiroiiipeai citlilal and enterprise iito the tien
districts can s-ve Ille lifreigin ia tradîîe of Ohiii n
fron decay. lind foreigiiers frce access to tlie
country, not only would the leaf be svstemati-
cally paîcked, anîd nlot left lit times to grow old
on the shrmubs, and ai times te sIil afer pick-
ing, wilie the owier is lîîaggliing for Ilie iast
ceiit, butiany a barren hillside wvouild be cleaired
oif its jumgle, iid clo iîiiiyieilntgivin to tloîî-
sandsoflî stared pellants. Isolatecl attelpi-s
mande by foreigners te perfect tie system of park-
ing ten by ieirsonalll siltIisioin in tIhle inte Cior
have beei gelerally unîsiuccessful, except ii the
case of brick tell imade iii seule or thie bla-k-ien
districis, undiler the eye of Russins fruomî Siberia,
ii ho ii meireadiness in adaiiting the

sel-es te Chillese ana, and vlose overnment
gives thein evesry lproectioi. WVere pîermîissioi
giveni to foreigners to liold land in the iiterior,
l few well-ordered plantatiois woild in tilne
reform the Cliiiese mîeilods by exiiiple. in re-
gard to greenî tem chiai is beinig îusted froi
tlie Ameicanl iairkets by .lait, wliere io laboir
is spared in the liriiigu and pakg, andi tue i-t-
ty econioiies are îlot atteilted whichi a China-
lmain will eiploy at nliy cost. His inlainl taxa-
tion alsi is lieavy. In iidia ihc trade is tree,
and in Ja,îpaî burdened only ith a1, i nominal tas-
fite Ulijîîînman is lot keeping his place iii tie
race. Ouîr Uîstomîî-iHouise retuns .for 1876 shîows
155,807,192 poundsof tena iiported into tile Uni-
ted Kiigdoi fromt Ghinia, but that is 15,000 000
pounds less lihn iii the precedin g ye-tr ; tue liii-
lort froni British i undia-28,121,85- Iottiuds-

shows ai luicres ailouiting to 2,312,000
potids.

À NEW AUTOMATIlO RAILROAD SIGNAL.

A certaii Signor L. Guano, of Geiioi, uas in-
vuited ain applratis, a model of vliici is on
view at tlie .M istry of Finance, hich, if irc-
tically It success, would prove a great ioon to
travellers, for it is designîed te prevent railway
collisioiis. Vithouit g oing into teclnicalities,
the idea is this . BLetweei tle rails is sunk i
kiiiii of box, of iasonry in which is eciiiniiîed
ai siral spring-, 011 whiil rests ain iirigit lever
witit annîs pQinting upt and down the ine. Ti
lever rises jibove ilie level tf the rails, and ont
t1esides of it wvork cog weels, to wiicl are at-
t'aeld ni-ires, whichl, passinig tlhrougi a tube naîd
roud iorizontal hees, coiniiniicate vith the
next box. Fromt the frontof the ilîgi ne, to work
on i lie ille, descends a perliendiciiiiliir rod, coi-
iiniiîîicting vith tie whistle, and toi thtender
!S il -idi central wicel, lot touching tue
grouid bi t attaclhed to au be in li the guard's

On a train leavinîg a statio , as it patsles over
the first of tlhese levers 1the engie-rod and Ile
teider ceniral whivee strike against il tile
weightof the train presses it down, and([ in so
d oing îaisie ail tle larts of I lle v-s up to the
next statioti m alinst any traim coming in tue
oîosite dir-cntion, lit tue saie tile rinigiig a
bell it thlinoxt stltion. Siiuposinîg by chance
a. trali ilntue satie ulne toliaive iiîssedl tlt
*s atioîi, it wvoîld strike agniaint thje lir lestever
aiîdbe rimied ly- the wh'iistl ai bell tlat
tliere Ives danger aeliad, and vould lit bIck
at once, wrhile ai tle saie timie, by reversing

lie 1'vers once more, t would warn the coming
train to rocced cautioisly. If lit otier train

is on the linîe the first oue iaving set the levers
ii the oppîuosite direction, passes over themî
without raising aniy alarm.
.The estimitet wrking distaice 0f these

levei-s fraini ecih other is tiwo te three liles,
but the inventer says that his apparatls has
been at wourk or somîu mllotIlus suci-cessfu lly, at
a diisniîce f l bout six miles, beiireeln Sani Pier
d' Arena and Ponte Dciho. Pall 3lall (jazolle.

POISON0IUS COLORIeD CANDY.
The arrest last iweek offire Boston confection-

ers uîI on a charge of lisinug suibstances iijilriolus
to h2eil lulh ii the mnuflictmie of candy has
naurai iliîilly been pîroductive of coisilerable ex-
cilemlîent in tue confectionery tiade, alid it hias
also caused le little chagrin, fromu the thet
tiat Boston coluIctionery hals, mnil i.ecently,
been celebrated throughout the country for its
freedoun froim deleteiiois ligredients. ifndeed
ils repitation in ti lis reslect, has been se w-ell
establishled tlat cuofuectioiners in different lats
of hie counil'ry hiuiave always been in the habit of
orderiig tleir best grades of candy it BOston,
while IL iwas w'ell iîunduerstood thiatt lue miost
hîighlyuu-crd ani cleapest grades Imust be
obtainied i New York.

Receu ily it has beeln reported that sone
of the colifectioiery manuîîîu fiîetures of this
city, aîctuaîîteI hy a desire to coipete
in price wit l New York ri -als, were
prodluciig candy after tlheir iatieri-ad ulterated
teul ivith terra allba, aid bri lliantly colored i ith
chromate of lead. Tiei- aiction lias lad titi in-
juilrious effect ilpon the ivhole tralde, aLId the
uijority of candy u heturersin Boston and
vic-iniîy rjoiced wîihen the Boid of Tradce took
11hld o f the mliatter, niid coimiienced tihe enforce-
ment of the stat ute providing for thie piunisli-
ment of such oluifendfers. Whether all of the
lurties nvho were arrestedi ivere guil ty of the
Ifetice cliar-ged ganist them:ii nsems dubtful,
lit tlat somîef them w-eue will irobaiby he

nstablishied at their forticomiig trial iii the
Suleior Court.

lue demand for colored candy las been
inîcreausinug to Soui eXtenit of late yearS, the
brighit colors pleasing the little folks, whjo are
thie principal patrois of the coifectionîers.
Muany dealers aise, and especially those frmei
tue country, give coilorLd citldy the preference
lus lh as they aire ible, as it can be exposed in
tieir inilows and on their shelves for a longer
period withouit showing age (or dirt). 'fte
principal colours used are yellow and red-
green aud biue beinug euîioyed to a very smliall
extent-and until recently ail ithie ingredients
used by Boston coufectioiers in giving these
tints to their goods have been coinparatively
laîrmlî ess, thouglh tiey hlave not beeL capable
of iimpartinga s brillant colors as more dele-
telriouissubhstanuces. Ofcoul-se tlc amuotit of
ciroimate of lead or antuy.ottier poisonous metter
empltyedi uner any circuistances:for colour-
ing canîdy is very salait. Were it otier-
wise, conîsidering tthat the consunîers of
canidy aire iostly ch1ildieCl, 110 pliunishiient
wouildi be sev-re eniouigli foi' the confectioners
who lise it. Boston Cunercial Bulletin

FIRE RECORD.
Otitava, July 0.-Iouse of J. Snîelzer, Glou-

cester, with stable and contents, totally desti-oy-
cd by lire. Famîily hiad a narroir escape. Sup-
posed to be work of ain inceidiary.

New Edinburgh, July L-Fire broke out in
tiio houses owned by Mr. ourtney and Ir.
Ashuville, but iwas soon luit out. Damage sligh t.
Supposed to hve been set on lire by ut tramp,
wlio was arrested but sibsequuenitly discharFed
for vnî'î t ot evidenuce.

Lucan, Ont., July 5.-Fitzgerald's hotel,
stable and driving siud,aid aise leesoi's stable
ajoining, totally destroyed. Loss about $1,500.
Suuîposed to have been caîtsed by tramp suiok-
ing about pîremnises.

Caunipbellferd, Ont., July 7.-Large ire liere:
principal loss are G. )leiin, Victoriui hotel,
barus, sheds, 5 lborses, buggies, sleigis, harness,
etc. Loss about 53,000; instured in eaver anrîd
Toronto for 500; V. H. Castiday, cabinet.

shop, stock and nachiiiiry, 50n0 ; hisied in
Beaver and Toronto $700 ; W. Fogg. furîînri-.
dealer, $00; no insurance. NI. A. Hnv ley,brick bouse, damnages s(01V; fiully insured.

Lutterworth, Ont., uly 9.-Qinigley's saw an]
shingle miill tofally destroyed by lire. Loss
abut $7,000 ; no insr-an c. 0ause u Ik, owi.

Montreal , July 8.-eire broke out in a pain -
ers sliop, corner St. A 11lrù nul St. Catlerine is,
before it could be-xtiginuishd lail desrod
SiioI, wood yard ani six Small t-nmen I houses
cencased in brick, adjoining. Loss about $i0,000;
insuranlice smalbl

lontreal, July 10 -Sm hIarli near frnacre
in Vianit & Frères hiscuit factory caigli t lire b!t
were soon extinguisledl. )ni-i e siglit.

Guelph, Ont., July 1 -GomIls A grical turai
Works discovered on fire and a la-ni given, bu1it
t klreirk r comleîîiitely guite. ilding lie-
longs to Iovell s tate, vail uiei at S2,000, ind ia-
not insured. Mr. 00ssitt losa- fi-oum $10 00 to
SI2,000, partially co-re lv ilisuirt-ice in Caiai-
dit Fire and Marine ;2,000 lo 'S3,000 in Waterloo
iluitual Go. :IorIy-foiur mnc have been tion
out of eiploymenit aiid ciglteen lost ail t.leir
tools, etc. Mr. Cossitt is linisling a c ew shiop,
whîich will be ready in about a mionhtiii.

Q uirr a lii: v a s Kra i lisnie Tîi-strs sci:
Coi. .- Ini the Sule-rior (Jîourt, 011 Snteurd "y
last, al important decision was reindered hIl te
Judge iainîville, as afcin-iug i h 1 ulio ,clî
liad been raised as to whlier the Niagara Di-.
trict Aluttual rire insuranie Compiîanyii, orgniliz-
cl in Ontario uniier 6 W,. TV., ad power, lo
carry on business in t1he Provilnci i Q.oeber .
The lionorable Judge lield thai ihe ni pay,
by subsequent statites essed by flie Ligisla-
ture of the late Province of' itah referred o
in a ilate nuiber of this jolîîîîulî, exteided ithe
powers of the Comîpa y, and gave tiem fuill
authority to tratisact busines in L!,wer Ciibiiuia.
'Tlie action brougit by plairitill to annîi1 tIl'
policy, aid to recover the eah preilii laid
and preniîîo note givri, wvas lisiîissei witl
costs.

- Te libilities of Peþîlar & Sheird
Toronto, hide and leatier merc a11s who
receitly assigîed, lire S17,9S(iý assets. $15,000.

IONT Ri3AI GENERA- Al KES.
IoNTREiA, Jiiiy 12th. 1877

Chaliges are unimpîuortnlt silnce our last. The
mîîeetilig yesterday, of hie Biriiiughai irîn-
mnasters, resulted, aîs will be nioted, in no change
Of pîrices. Tlie: crops throug hou t Ihe country
continue pucîroîniisîing. 'Tle groce-y market is
sligitly more favoirable s regards >orders
froin the cointry.

Asnsis.-Receipt.s are fair and sales of about
300 bris. First Pots have Leei made ae atout
S4 to S4.10 closing casier. SecIlds hlave dcclined
to z,3.30. Thirds $2.65 iominal, cew coiniiuiig in.
Pearls, two or three parcels have arrived, und
are believed to have bei n sold et about 5.10 for
First Sort. Second are still neglected amu noui-
nal. The receipts since ist January have
leeii 7,842 bris. Pots and 47.1 bris. Pearls ; the
ieliveries, 0,904 bris. Pots and 602 bris. Pearls ;

and tie stock in store at six o'clock on Tlulrs-
day evenîing was 3,553 bris. Pots and 614 bris.
Pearis.

Boois AND SIoEs.-Somiîe iouses are qlite
busy this wreek iworking ip fail orders, pîrices
being, althougih a litile reiceed, still reuniiiiîemr-
tive. Tie season iii this branch of mdlistry
conitinuîîes duil, iid there ias beenu no0 radical
variation on the niarket sinice our lest.

Diuas AND,nEîcA.-Dmrng the piSt week
business uas contimiîed vey quiet, und ias been
confinîed to smîalli transactions. Borax is raither
easier. Castor oil lirmer, wvitl a slight adiivaicc.
Opiin a littlie lower, witi a report of a large
crop .

Dlny Goons.-Tie contiued cieerinîg newNis
received fron all parts of the coiiutry lias
created a sligit stir ii this deiartment, anîd we
iear that a few travellers arc already ont, and
others preparing to start soonî, with saipîleîjs of
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goods for the.ensTing fall trade. Se for as
selling for present use is concerned veiy little
it being done, as is usually the case in mid-
stiumer. . Complaints from all quarters are
made of the remittances sent in. Stocks in the
hand of the City retait trade have been well
reduced, and business done so far this season
bas been very sutisfactory we learn fromt several
sources.

Fisn.-TlI;e market for fish is inproving, and
there is an upward tendency in prices, but the
demand is comparatively liglht. i'resh lierrings
are still quoted lat 54.00 per br.

FLoUR.-The market lias been strong throigh-
out the veek, and under a good demand prices

have advanced 25e. per brl. on aill grades., The
stock of fresl swect flour in warehouse is now
very smnall, and the market prices show a good
imanfacturing profit.

Funcs ANo SiGNs.-In the local market prices
romain unchunged. The General Court of the
Hudson's Boy Company was held recently in
London, the report having aguin 1 lament
falling prices and depression mn trade. Furs
hlad fallenî ant average of 30 pier cent. since last
aliiiiial meeting, the fall el'ecting nearly ait
descriptions of furs in which the Company
traded. Beavers hadl declined 14 lier cent. liî
1876, and a further 20 lier cent. in 1877, making
a decline of 34 per cent. as compared with the
prices of 1875. Bears declinied 44 lier cent. in
ile twoe yeari, fislers 36 per cent. in 1877,
silver fox declined 5t pier cent. in the two
years, coarse fox.48 per cent., red fox 28 per
cent., white fox 37 per cent., lynx 40 lier cent.,
martens, 41 ier cent, tnx 53 per centI., ius-
quasli 42 per cenit., otters 50 per cent., and fur
seal 50 per cent. The chairmanî referred to the
experience of the Coinpany during the past 20
years to show that the present prices were not
totally uuprecedented. The cause of the fall
was, that Riissia, wiieli bouglht the most fors,
bad been suffering severely. Many of the furs
which had come to naarket this yeir vere pur-
clînsed in Canada two years ago. They caeuuu
from reniote districts and were bouglht upon
tariffs wihi the ladians, viich were rarely
changed. A number of posts would be closed
the present year !it order to reduce expenses.
We quote :-Rat, Spring, 21 cents. ; Rat, pall,
10ts. to 14ets.; Do. W\'inter, 1ots. to 1ots.
Coon, 25ets. to Gocts. ; Fox, Red, 75c. te
51.25; Fox, Cross, 52,00 te 53.00; Martenl,
'alle, 75C. to $1.00; Alink, Western Canada,

good colors, 51.50 te $2.00; Alink, Elstern
Canada, prime large 51.50 to s2.00; Alink,
Eastern Canada, prime small, $1.00 te $1.50 ;
Otter, Dark, prime 55.00 t 57.00; Fisher,
Dark, prime, $5.00 to $7.00; Lynx, St.25 t
$1.75; B3caver, Fall, Clean pel1, per lb.,
b1.50 tu $1.75; Bear, ltrge prime, $8.00 to 10.

GRocEnYî MlAnKET % 'nOsSAI.-SugarS.-
British sugars havre fuirthuir declined, owing to

Iible reports. Prices are ic. to fc. cheaper,
This downuward tendency has made large trans-
actions dillicult. On the other hand owiig to
expected decrease and drawback, U. S. whites
ire firmer; granuilatcd 31c. to Ille. Nothhig
doing in raw sulgars. Teas.-There is a slightly
inproved consunptive deinand for Japi s; at
the present low prices these show good valie,
even in face of expected arrival of new teas.
Crocus anîd iBlcks are alnost unsaleable.
AIolasse-Witi diniinislied stock, (s sonewhat
firmer; there have been sales of Barbadoes at
52ic. The demaand for Syrups is very liglt.
CI)fere. Trade in ibis article lies been princi-
ply confined to grinders. Rice $4.10 to 1.30 ;
a better feeling ; flot so imuh pressure to soi.
Cjhemias.-Maorket steady with fair deniand for
al kinds; Sodas are not quite so firm. rm:s.
Ail kinds are dull deniand liglht. Spies.-
Stocks are ample ; blackr Popper cheaper-97 to
10c. Nothing loing in other kinds. 'lie mair-
ket lias presented th(e past week a sliglht imîlpro-
vement mn orders fron the country.

niowA fi.-At tiegtiarte rly meeting ofiron-
masters, lield in Birmingham yesterday, 1 0
change was maade in prices. O.lakers are still
bare of orders, aml cloice specilications iiiglht
be shaded in price. SnialI nixed lots cannot
comiand the best prices as they are too
troublesome to be prized. Business here con-

tinues without change. Aidvices from Cleve-
land, England, to 27th ult., say the iron trade
lias been dull, there being a linited demand for
pif ietal. Necessitouis sellers have pressed
sales, and have been oferiniig at considerable
less money, in some cases Gd. to 9d. per ton
below the rates of leading miakiers who hold
out for No. 1, 453. No 3, 41s. Gd., and No. 4
forge, 40s. net cas. Tiiough there is IL large
niake of iron. and sucl hleavy stocks, two
stcam furnaces have been lately blown in, and
il is feared the make still continues in excess of
the demand. Fair quantities of iron are being
shipped fron the Tees 1o Germany. Tue chief
ironiasters have passed resolutions to limit the
credit of morchants, and prevent so much rush
speculation. The inquiry for ianifaictured
iron lias been slacker, and thore h(as benou a
snaller inquiry for plates and also for foundry
work. Prices show no material change. Re-
turns show that 80 more tous were nufit cfte-
tured the tlhrce months ending May, than for
lis previous quarter. The average net prices of

the different classes of manufatuemred iron vere
however lower. At Wolverhamptont, the sanie
date, business in finlished iron was steudy, a
better tone pervading the market. There was
a stronger demiand for best sheîets, and more
buyer for nails, rods, angles and iron-plates.
Pigs were pressed on the market by a feiw
iiakers at a reduction of 2s. Gd. for their
all-muîine, thougli the leading firis muaiintain
their £4 5s per ton quotation.

Hlors.-Tlie local demand is ai a perfect
stand-still, and prices are nominal.

oratoNothing ef importance to note
ihis week. Prices of leither continue low
althoughî hides are very high, and lanners are
complaining of this anonmîly. ilides are un-
changed since last week.

Lime Srooc.-Thie arrivals of live stock at
Point St. Charles last wreek consisted of 45
carloads of cattle, G horses and 328 hoigs. Mon-
day, 12 more carloads of: cattle came in, also
200 Chirago liogs, the lutter belonging to city
butchers ; of the cattle about 553 heaid were
slipped to England per Steanships Coriniian,
L,,ke tNelpigoni ind issippi. There were
about 21 carlonds of catle on the St. Gabriel
market, Mondav. One dealer iad a carload of
cattle whicli lie sent out te pasture ilîmîji prices
niprove ; another doter hall 3 carloads held

over from laist mveek. The nmrkel was so over-
stocked on Iloniday, thia bucers bouglit
sparingly in order still further tn reduce prices,
conusequlietly very fine sales were made. A few
first-eltss utistillers brouglht froui S5.75 to $5.371
per 100 Ibs ; onme deuler sold oxen to IL city
exporter for shilient ah S85, each ; 3l steers
ivere sold for 55.25 per 100 lb3. and sundry
other smalt cattle changed :iands ait about
$30.09 er head ; 4 oxeu weighing 6,670 IbS.
sold ut $5.121 per 100 Ibs. and 6 haea brougll
475 lier 100 lbs. and 8 sumîmler ones Wient for
$193. A deler sold 6 caille ait $5 Jmer 100 [b3.
and 7 otners ah fromn $4 to 4.50 do; another
sold 2 sieers ai 5.25 per 100 lbs.; 3 steers
bromut.218 and 6 smiiller cattle 32 eacl. A
deuer sold 9 hogs mat $5.75 ler 100 lbs and
anîother, six superior unes ah SG per 100 lhs.
tHides were unchanged, No. 1 inspctett, S9,
No. 2, $8 and No. 3, i'7 lier 100 lbs. Onllskms,
12e lier lb. ; sheepskins, 30e to 35e each ; lmbiI-
skins, 35c to 45c ceach; Tallow, rougi, 5e to
5Ac. per lb.

Oms.-[n this liie there is very little doing,
and lîrices are without change amd nominal-
Raval slores.-ilBusiness imoderalte, and prices
wilhout Change. Pit-ln géod demuiand.

PinovlsoNs.-fliuiler-Thuere is no change te
note in this article. Ieceivers and shilipers
are ver. quieli anld there is ou prospect of lusi-
ness brighutemîug up in this article until Mlonu-
treal prices cringe closer to Newv York. Litle
hoie trade passing uit our quotations. /ceese
-'tlucre is a decided botter feeling in the cheese
market, with L a sliglt advance in price; finest
factories selling readily at Our extreine quota-
tions. Receipts ire moderate and shipumetuis the
same. On Saturday the offerings at the London,
Ont., cheese fair vere confined to 642 boxes
of wiuichi 120 fron lie Argyle factory were sold
at 8j cents. Utica, N. Y.,advices of same day

say, that of 11,000 boxes of chelese offered in that
city 2,000 went on commission ; balance sold
at 8À c. to 10c. for extremes ; 91c. for leading
facto9ies ; c. average pri ce ; narketactiveand
highier. At the Ingersoll checese market, on
Tuesday, 7 factories regis.ered 1,391 boxes
June nake. 160 boxes sold at8.c. for the first
half of July. 1,780 boxes last hifl of June sold
ai 83e. Several factories present did not- re-
gistrer their olferings. Cable fis. At hie Litle
Falls market, on Monday, 11,000 boxes-, 2,000
bxs. sold at 10c.; 3,000 bxs. at 91c.; 2,500 boxes
ai 9ie. balance Tunder. Market excited. Lower
pries looked for, At Utica, soo date, 8,000
boxes sold at 8 c Lo 10c. 9.e for leading factories.
These prices are equal in gold as follows : 8c.
U. S. is equal to 8.0; 9e. is 9.01 ; 9ýc. is 9.25 ;
10C. is 9.19. At New York the receipts for the
week were 86,940 boxes against 97,191 boxes
the previons week, and 91,116 boxes the corres-
pouding veek in 187G. Exports for the week
were 109,018 bxs. against 93 ,51 bxs. the pre-
viouis week, and 72,197 boxes'the corresponding
week in 1876. Export movenent favors a
steady market. Closingquotations, fanîcy,91c.;
good te prime, Sc. to 9Dc. ; fair to good Tic. tu
8C.

SALT.-Tlere is but little deniand, and prires
romain as quoted last week. Liverpool coarse,
51.c. te 55c.; factory filled, 51.00 to $1.05.

WÎsE oS Lîqcous.-There is but little
imoveient beyond.that noted las

t 
week to Si.

Jolin delers, wlose stocks are now p etty well
completed. A correspondent in Cognac, datle
Joue 29, referring to the vine crop says,talt the
vine stailks that have lot as yet been attacked
by the phylloxera are lookiig reunarkably well,
and Iead us to anticipate a fa.ir vintage ; but as
fhe insect rages chiefly in July ai Ageust; it
is yet impossible tu asertain to waiIt extent the
damage will amunt. Rates for ((ext fall's
transactions in brandy are not yet set tled. Ad-
vices from freland say il is impossible to say
%(hat next seasoi's opening prices for frish
whiskey nay be, and vill not be declired be-
fore Septemuber. \Vuat with the prescat war
and the prospects of the corn iarket, higher
prices should b expected. The Canadnia dis-
tilleries are, as isal at ths season,.lo some
extent closed for repatirs. Canada whiskeys
are (iri at ouir quotations. letnnessy brandy
is steady. We have sliglhtly altered bur qlotIa-
tions to indicate the rate at which largo lots
are o(fered between wlholesalers. One or two
firms have been offering as low as 39.50 per
Case, quarts, for exceptionally large lots, bot it
would bu. di(licult, if not impossible to replace
these goods 0t sell ai this rate just now, and
510 may he considered tlie correct figure (o
ordinary purchasers: There is the usual sini-
mer denand for clarets and light wines. The
subject of foreign invoices as affecting the cou-
sunier will receive sonie attention li afuture
nu iber.

Woor.-Tliore are no positive featoures to xe-
mark simce ohr last review, and prices are nu-
changed. [in the New York market, the demand
exhibits a catilous strain on all grades, and
whie the range of values is retained at a pretty
full level, the evidences seem to show that
buyers operate merely through the most posi-
tive necessity, and are by no imans inclined to
anticipate thleir vants at the ruling cost of wvool.
In somte cases it !s understood that the prices
on goods have commnîenced hardening, bot the
gain copairatively iodrate, and manufactir-
ers continue to inîsist that they are positively
witiout mintrgins between the selling rates of
their lîroduct and the liresent cost of the raw
material. lindecd, the sane absence of excite-
mient and tendency to a conservative toile,
which lias cliaracterized our market ilirouglouit
this spring, continies, and parcels suited to early
and im perative consumption forn the basis of
mostorders; whuile liolders, lacking confidence in
further addi tions, or even afuil sus!aiiiiig of pre-
sent rates, arc inany cases inclined to accept
bids wich will let them ont frec of actuel loes.
At the Leicester wool fitr on the 27th uIt., the
highest price realized vas 38s. lier tod for mixéd,
while the average price was about 35s. 6d. The
lowest price :was 24s. for use. Demand good.
IHelinuth Schwartze & Co., of London, Eng.3
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write as follows under dLte of June 27 :-The
second series of London sales of Colonial wool
commenced onthe 8th of May and, términated
yesterday, tihut 270,000 bales baving been sold
out of 209,925 catalogued. This,longprotracted
series lias been subject to repeated tiuctuations.
It opened -under unfavorable auspices witi a
decline of 8 tb 10 per cent., and that' with
the genîeral depression li business, the political
uncerta'mties, and the prosipects of. nother
large sale to follow, the tear of an eventtal droit
to tie ow sommner rates ofifast year was proba-
bly p·esent t0iot a few. The requirements of
a lioorily-stocked trade, hovever, proved sufli-
ciently strong to prevent any inidiue decline,
and if the early part of the series shows now a
downward, ntow tn utpward tendency, ils latter
portio is mitrked by decided improvement.
Australian wool lias entirely recovered its ori-
ginal decline, prices standing, witlh very few
exceptions, on the level of the early February
rates. In Calpes there is, as compared witiî
Marci closing rates, a difference of d. to Id.
mainly in snow wbites, flece wooi selling very
firmly owing to the :iimîited qulantity olfered.
The market has fitid i ts clief support in the
foreign traie, ab-it 145,000 bales, or more tian
liait, having bcen botught for export. Of this
quantity from 6,000 to 7,000 bales have gone to
America. T he excitemîent in Bostot market con-
tiniesvitlh little or no abatement; the demand
is active, and ful prices are obtained for ait
desirable lots Picklock Ohio tnd Pennsylvania
quoted at 55. to 57c; XX atnd above, 50 to 52e ;

iediumîn and No. 1, at 48 to 48c; sales of 230,-
000 ibs. ilichigan at 43 to 45c ; the market is
firm'at those prices ; pulled is in fair demand,
steady and firm; sales of 260,000 ibs. at 32 to
4Gc, itnclutding low supers at 32 to 35c., bîtt
nostly in the range of 40 to 45c the stock ls
sold up close.

RAILWAY RETURNS.
Gaao TRUNK tRAILwAY.-Rettirti of traffic for

woek .etiding June 30th, 1877 and the corres-
ponding week, 1876. 1877.-Passengers, Mails,
and Express Freigit, q73l139; Merchanlise,
$108,322; Total, 181,461. lOrrespîonding week,
1876, $181,072. Itncrease, 1877, $389.

m bÀ;AND RA1.WAY oF CANA DA.-Port Tlope,
July 4th, 1877. Statenent of trailic receipts
for week, from 21st to 30th June, 1877, in con-
parison with sane period lastyear:-P-tassen-
gers, $1,975.30; Freight, $5,945.32; Mails and
IExpress, $290.76; Totai, $8,211.38. Sitme veek
last year, $6,661.55. Increase, $1,549.83. Total
tralic to date, $111;741.35 ; do., year previous,
$125,153.67. Decrease, $13,412.32.

NoaTHERN RAILwAY oF CpAD.-Traffic re-
ceipts for wveek ending 30th Jutne, 1877.-Pas-
sengers, $9,067.38; Freight, $11,055.74 ; Mails
and Stndries, $2,302.44; Total Receipts for
current week 1877, $22,425.56. Corresponding
week. 18 76 $28,256.15. Decrease, $5,830.59;
Total Trahîe o0 daîte, 1877, $336,050.86. Total
Traffic to date, 1876, q391,004.47. Decrease,

54,953.G_

IMPORTS.
Conparalivëstatement of Tnports at the

Port of Montreal pier Grand Trunk Raiîhvay,t
lhe Canal and River from ist Jantîutiary ta 12thl
Jtly, 1876 and 1877:

1876. 1877.
Asies.... ..... ... ,325 8,317
B[Itter.. ............ ... 2),203 20 187
il.nley..... ........... 67,069 338,401
Bacon....... ............. 210 .41
Con ........ .............. 1,139,161 2,001,338
heese..................69,370 40,377

Flour .................. 429,938 307,108
Lard.... ................ 20,398 28,528
Oatsa......... ....... 1,140,476 00,211
Peas. . . ........ 499,115 130,860
Pork..................... 8,846 12,943
Whet.............. 3,002,924 726886

shes.-Receipts forite ,week, 334 brls. Pot,
39 bris. PearI. Decrease, 8 bris.

Buger.-.ReeptIs 1954 bria. Decrease, 10
bris.

Insurnce.

TWELFTII ANNUAL REPORT

OF? TI I

QLO]BE MUTUAL LIFE INS. M'Y.
oF, N11W YORK.

GENERAL SUMMARY.
Gross receipts tu Jautîary 1,

1876 ...... .......................... $11 558,754 06
Receipts, 1876...........:............. 1:000,665 O6

Total receilits to Januîary 1
1877 ................... 12,558,919 12

Death Claims paid...$3,15G,895 49
Endowments paid... 98,961 66
Surrender Values

laid. .. ........... 1,094,791 16
Divideads paid....... 02,721 13

Total paid assur'd$5,253,369 14
Taxes, Re-insurance,

and ail other dis-
bursements,....... $3,172,454 13

$8,425,823 57

Balance.. ............... $4,133,095 55
Add pîremiums deferred and un-

collected, legs exptense.... ..... $17G,087 26
Add Market Value of Bonds over

Cost ......... ................ 94,934 08
Add Market Value of Reallestate... 38,199 58
Add interest and rents due and

accraed............ ................. 58,817 43
Add suîndry balances.................. 1,235 o

Gross Asseis, Decembér 31, 187G.$4.502,368 90
Surplus to Policy-Hioider,.......... $523,652 C9

JAS. M. FREEMAN,
Secretary.

J. D. WELLS,
General Mantagerfor Canada.

Olilees: 199 St. James Street, .lontreal.

Barley.- Receips - bush creas,
271,332 bush..Bcon.- Recepts,

.Bacon.- Receips, 1 box. Decrease 69
boxes.

Corn.-Receipts, 155,927 bush. Increase, 862,-
177 bush.

Cheese.-Receipts, 9,691 boxes. Decrease, 28,-
999 boxes.

Flour.-Receipts, 9,180 bris. Decrease, 122,-
830 bis.

Làrd.- Receipts, - bris. Increase, 8,130
bris.

Ous.-Receipts 052bush. Decrhi se,080,-
265 bush.

Peas.---Receipts, 400 bush. Docrease, 368,-
255 bush.

Pork.-Receipts, 1G9 bris. Inerease, 0,097
bris.

Wi'hea.- Receipts, 31,017 bush. Decrease
2,276,038 busih.

EXPORTS.
Comparativestatementofrixports of leading

articles at the Port of Montreal, from the Ist
January to 12th July, 1876 and 1877.

1876. 1877.
Asiles .................... 4,723
Butler........ ........ 2 4 24,091
Barley........ ...... 35) 206789
Bacon...................28,614 20,910
Corn,. ... ................ 868,364 1,608,90
Cheese ....... ........... 102,377 108982
Flour.... .............. 144,184 46,30
Lard;.................... 33,201 30?84
Onts..................1,264,691 74,512
Pens .................... 633,683 252,419
Pork.....................,3t4 12,073
Wlictea........ .......... 2,768,405 479,85

îlesAIltS.
Axhes.- Exporte for tae we ek, 714 bris.

Pot, - bris. Petrn. Ixîcretîse, 2,580 bris.

Butler.-Exports, 405 bris. Increase, 1698
bris.

Barley.-Exports, 20,498 bush. Increase,
296,430 bush.

Bacon.-Exports, - boxes. Decrease, 7,704
boxes.

Corn.-Exports, 48,808 bush. Increase, 740 -
626 bush.
Cheese.-Exports, 12,491 boxes. Increase, 6,605

boxes.
Flour.-Exports, 4,020 bris. Decrease, 97,-

884 bris.
Lard.-Exports, 16 bris. Decrease, 2,217

bris,
)atss.-Exports, -- bush. Decrcase, 1,190,-

179 bush.
J'eias.-Exports,1,900 bush. Decrease, 381,-

264 bush.
'ork.-Exports, Il bris. Increase, 6,129

bris.
Whea.-Exports, 41,091. bus. Decrease

2,288,540 bush.

Carsleîy' Columnss.

T CARSLEY'S

SPECCIAL Pli CE ITST.

Ladies' TwIlled Umbrellas, ithîl, Chains and Git
Rtib Cups. only 38e each, or $2.25 for six.

Men' Ribbed Shirts and Drawers, fur vinter wear,
37e each.

Mens Sii,ummer Underethir ts. a very fairquality, only
25c, or $2.76 lier doze,,.

MNten's ,ndit Iloy's Silk Bows, 25c per dozen, tir six for
15c.

Men's Silk made-ps Scarfs, really good quality, only
>5e each, or $150 per dozon.

Mens Silk, nade-up-Scarfs, very good qualitay anuit
stylish pat terns, 200 each, tirre for 55c, six for
S, or $l.75fi per doze,,.

Six pair ofMen's Lotion Socks lo 55e.
len's Oxford Shirts, 45e each.

Men's Oxford Sirts, good quality, G0c.
Men's Oxford ShIrtU, ivith two Colars already

dressed, onlly 75C.
Mten':s Zephyr Shirts, wvithl twvo Collars, only 75c.1leu's very beset Itegalla Shirts, with two collars,

s1.10e ach. tir 1 wo for $2.
Mnl,' four-ply Linen Culs, In the 11neweset shaiptes, at

$1.I5 for six pair.

CJorsiets.

The nîev Extenstim, Corseais, adjustable t aniy shape,
90c eaci, or *875 per dozen,.

A special bargnin Fi Ierench Glove-fitting Corsets.
Ten cases. al ait one price., only1i1t lier pair,
origioal price, $1.75. $9.00 per dozi.

Examine our 7e trenchi Washing Uorsets, mnade ex-
pressly for Summî,,,er iwear.

Speclal Rednet5on
Fast-color I.iglt Prints, nearly a yard wide, reduced

to 7e.
Fast.color lrinted Iegattas, nearly a yard Wle, ro-

duced ta 71e.
)ouble-foisl Unbleaclhed Cotton Sleeting, ]Sc.

Illencled Cottonl Shteeting, only 21c.
FInuncis.

Every piece of Flannel ta the store is betng oilbredit
a reduced rate

All-wool Faucy Shirting Fann,,els, reduced to only
190.

All-wool Grey Flannel, retuced to27c, samnsother
stores sell ut aile.

Dress Extraord Irary.
teniantls of Dress Goods at ridIculously loir lrices.

Ask for t.hem.
Linens for DIrcose or Costmtneý, reduced to only

13c.
Summlier Costumnes anud Mantles iro being sold at

desperate prices.
The 25e nacklas are elling flister than ever

Samplebrougit fromn other stcores at 35e are
no better. Price eby tlie iece onliy 22e.

The above are our reg ular retail prices. A liberal
trade discount allowed Storekeepers oft oe of the
lines. Oiteris are quoted nett. AIl orders p)rom,,pt!y
attendcd tu, either ItRetail or Wholesalo.

S. CAn~slEY
193 andt 395 NMTIns.DAIII STREET, MONTREAL, AND

8 PATEtNosTEt RloW, LoNDON, ENotAND..
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Domùinion Telegraph Co.
0F CANADA.

DIVIDEND No. 12.

NOTICE IS HERE]BY GIVEN tiat a DIlVI-

DEND at Lte rate of

SIX (6) PER CENT.
per innmilita for the HIal f-year ending tle Thirtie th

Juie, 1877, is declared upon the paid-uip Capital
of the Uomîpany, adi will bc payable at te

Oilices of the Company on and alLer

TUESDAY, THE 24th INSTANT.
By order of tie Board.

F. RPERit
Secretary.

Geerail Offices,
Toronto, 3rd July, 1877.

THE COMMERCIAL AGENCY.
jORiN ECKILLOP & CO.

ALBE RT MU RRA Y, Manager
Associated with the Mc il!Killop &

Sprague Co.;*" Rewi Yrkic, and Stubbs
c o.'s Commercial Enqiüry offices in

Grcat Britain.
Our *1Commîniercial Iegister ' for Canoada coitains

acmilleilcte listofal lliaactinin traders, besites all tie
leaing AmoertenulCitcies hving ilore direct trad

reltints iih tie Dominion. Oir Clhange! Stiet is
published DA 1 L, an l d is of itelf wor th thiie estbcri p-
ion. Ourse is the ONLY AGLINCY hlaving Coum-
m r iasrfti lists ut tirits ities .

j Offeces-le SIr. S AClI AME INT ST.,
à31ont real.

The Mercantile Agency,
ESTABLISHIED 184 I

Ohtlest nd Margttrei.cittile Agency i the w crldl.

A (7enera R!ference >ook CotiinttgiCtlie namies of
iover Six klusiioniTî uliiousAN buiiess ienis eiisued

tn Jiaiitury aitlj uly ofeach yeiir. A Complete jfcer
ence i>ok of Cîaida carefully revised by. T rarellers
of our ow training apipe ii January, Miarci .July,
and Siet oet c each ar. with W leely Chuinge Sheels.
Inl conniection witI above, tie attention of busincess

men ls called t ttie Collection Ietirtieit.
Througth whieh past due clatîlis pass with regularity
ironptnee s and success.

DUN, WIMAN & O.,
201 St. Jules Street, 3tonitreai

Si rnty Associate Offices in the principal Citiesof the

uîtario AdverdNcnents.

E. &. CURNEY5
MANUFACTURERS OF

STOVES, RCANGES,
IOLLOW WARtE,

IOT AIR FUR NA CES,
îIOT AIR REGISTERCS,

PARLOR COAL GRATES,
Thimble Skeins, &c , &C,

HAMILTON ANiD TORONTO, Oit.

The George~Moorhead Manu-
facturing 0oe,

IMiaeuîîfacturerst Of FURNITUR E in ail
. ts branches,

Importers of Carpets, Curtains, and General Ilese
Furnisiniigs.

;84 to 198 RING STREET,
4Ol¶DON, ONT

The U. S. Reporting and Collecting
ASSOCIATION.

liEd!D OFFICE. - - - CiICAGO, IMl.
0MINJON OFFI CE, 251 SI'JAMItES ST.

Woe beg te call tie attention of mierchants throughî
out Canada, to flic fact that thre abovo Assciai 1
have appotinted toi Generil Agents for thc Dominion.
ie Oler iiieqiuiled facilities for ic collecî3ti of aic-
euintsIt If I descripti.tois thrioughioit tlie continen t
of North Aierica. Fult -)iarticutlaurs a tu tli work-
tIg ofthe Associatio wil be fuiriisedtl on appliica.
itonî. Adulvocaites and Agent wanited to repîieeit us
tIti igh Canada.

UtNDLACK & Co.,
251 ST. JA11LS ST., 31ONTItIAa.

Box 723, P. 0.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' Agent

OFFICE : 16ST. SACRAMENT ST., MONTiREAL. P.. O0 506.
ihIt.miCNTING 1 N CANA A

WViliIaîto iioAîiyî. avY., Cîaicf iisaa
afai tsA; V.e . ana IV . îî Wiiaos itri't M,îf

Int ovwr Y k on o erkei. Si, rai Slrii t
Y> n ste1 or Vin, aidro r n a ir-
i,,,,ilcr, Croîst Sielo ,nd IVIrc 1Vork, Atîsuaitiff.. iflai
D lry 8vor Co., Derby, ('0nn

KEI R & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAV/ER ST.
Who.M l. iti, Q.C., D.C.L.
C. Ji. Cnn, B.C.L.

EDWARD CART!ER,
Q.C., D>.C.L.

Barriste' at Law, &c,
40 ST. JOH N STREET,

Over Union Bank of lower Canada,

NTREAL.

WILLIAM B. LAMBIE,
ADVOCATE,

EXCHANGE COURT,

10 HOSPTAL STRET
MONTREAL.

MOTTON & McSWEENEY,
BARRISTERS, SOLJCITORS,

NOTARIES, &c.,

183 Hollis Street, Halifax, N.S.
R. MOTTON W. B. MtcWENEsY.

EPHREN DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Three Rivers, P.Q.

B. L. DOYLE,
Barrister, Att orney,Solicitor, &c.

GODERICH, ONT.

Collections for Commercial Firms in Quebecaind
Ontario promptly attended ta.

He-flighest References given.

Ilotels.

St Louis Hotel.
-o-

QUEBEC.
P,fînized bi 7heir rExc,,Ieencis The oror

Cnwîratt i Canado and Ctîîounte rflîî.flërin.
This Ilote whici ts unrivallecd for iize, stylei nnîd

anentity, tii Quebec, t opeued ttrough thre year for
plea.suiire andrt bustness tra, thaviig accommodation
1or !f0 vis -ilrs.

l tA eli ibly sliatiedi ti hic tim.diate viciity of
themets.1delighitl and fahonblromnalIde-:thie
Governr's tGarden. thre Citoel the Espnad, eli
Place d'A rues, and Durhai Terrace, which futrnli
thi spiînoid views and miagnificent cetnprv fir wihich
Quebec is so justly celebrate Ptid wtial i îisuir.
paed in aniy part ut t1h word

W. iUSSEF. & SON,

Albion Hotel.
-o-

PALML CE STREET-QUEBEC.

This fisrstitas lotît4 tis boe thoroughly renos
ciivltl. The roms aro tire best vetitilated iaitl fdjr
niit in the Domiiiin. 'Tie proprietior, hopeis by
strict personal attention to tic wantis oflits gliests, te
ieet itiir support iatrova.

W'LtIA M KIRWIN,
J'oprietor

Mountain Hill House.
110 UINT A N IJILL,, Q UEIJIE .

This litel,so wvell known Io lthe public lias
been iewly furnisled thirougithoit and otlers
every coitfort tii the traveltlig pttblic. Table
superior. Suitable sample roois for commercial
travellers. Iloise locatei conivenient to Rail-
wav Depots and Steaiboat Landinîgs. Ternis
liberal.

E. DIO N & CO, Proprietors.

Revere Hous.D,
NEIL Mc<ARNEY, Proprieor,

BROCKVILLE, 0ET.

Free Onniîtins to nid froms Stiatnboats and Ra twnîy.

Allain House,
TIHOMhIS JORDAN, Propretor.

PERTH, ONT.
Omnibus mieets atl tratns.

Good Sampl Rtooms for Commercial Travellers.
Biliard Ioomls and First Chas Livery attached.

Rossin House,
TORONTO.

Rates . . . $2.00 to $3.00 per Day

According to location of room.
Special Rates by Weeil or M]onth..

Extra charge for rooms with Bath and Closets
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Oceuane Steaships.

ALLAN UNE,

UNDER CONTRACT with the Governinext of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877. Summer Arrangements. 1877.

This Companv's Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iron Steamships

Tons.
Sardinian ........ 4100 Lt. J. E. Dutton, R.N.R.
Circassian..........3400 Capt. J. Wylie
Polynesian.......4100 Capt. Brown
Sariatian..........3600 Capt. A. D. Aird
ilibernian..........3134 Lt. F. Archer, R.N.R.
Caspian............3200 Capt. Trocks
Scandinavian.....3000 Capt. R. S. Watts
Prussian............3000 Capt. J. Ritelie
Austrian.... ..... 2700 Capt. H. Wylie
Nestorian...........2700 Capt. Barclay
Moravian...........2650 Capt. Grahan
Peruvian ..... 2600 Lt. W. H. Smith, R.N.R.
Manitoban ........ 3150 Capt. MlcDougall
Nova Scotian.....3200 Capt. Richardson
Canadian.......... 2600 Capt. McLean
Corinthian.........2400 Capt. Mnzies
Acadian.....*......l350 Capt. Cabel
Waldensian........2800 Capt. J. G. Steplîen
Phonician..........2800 Capt. Scott
Newfioundland.. .1500 Capt. lylins

FRoTI QUEREC TO LiVIL»POOL.
Sarmatian............. .. .. . ......... July
oaSp nan................................. 21
loravian .................. 28

Sardinian..........................4 Aug.
Peruîvian................. ............. . .Il

RATES OF PASSAGE FROM QUEBEC.
Cabin ........................... $80 and 570

According to accommodation
ltitermediate,....... .... ... ............. $40 00
Steerage ... . ...................... ............ 25 00

FILOTI QUEI5EC TO cI ASGOW.

Manitoban ... ;.. .......... .. ..... about 19 July
Canaudian.i....... .......... ..... -
Phanician........... ...........-
Waldensian....... .......... ....-

RATES OF PASSAGE FROM QUEILEC.
Cabin ............. ................. 60
Intermediate..................................... 40
Stecrage.......... .............................. 25

Rates Io England.-Rates on flour via Allan
line to Liverpool and Glasgow now stand at
3s per barreL. Beef and pork in brls. 40s pier
ton ; boxed neats, tallow and lard, 40s per
ton ;'Butter and cheese to Liverpool, 45s to
Ghisgo, 45s ; oil cake, 3s Gd per brl. to Liver
pool and Glasgow.

An experienced Surgeon carried on eaci Vos-
sel. Berths not secured until paid for.

For Freight or other particulars, apply in
Portland ta H. & A. ALLAN or J L. FAiLiEI;
ln Quebec to ALLANS, RAS à o.; i Havre to
Jorm M. OURi, 21 Quai d'Orleans in Paris to
GUSTAVE BosSANGE, Rue du Quatre Septembre ;
la Antwerp to AUa. SCdu1Tz & Co., or IionkRDo
BERNss; in Rotterdam ta G. P. ITTMANN & Son,
or Ruys & Co in Hamburg to W. GnsoN .
HUGO; inl Bordeaux to LAFITT. & VANDER-
couYcE, or E. DEPAs & GO. ; li Belfast to CHAR-
LET & IALCOLML; in London to MONTGOMEIIE
& GREENHIIOLNE, 17 Gracechurel Street; ia
Glasgow to JAMES & ALEX. ALLAN, 70 Great
Olyde Street ; ln Liverpool toALiaN BRoTERS
James Street; in Chicago ta ALLA & Co., 72
La Sall Street.

in. & A. ALLAN
Çorper of Youyi1Ie and Cornmon Streets

STOOKS AND RONDS.

SECURITIES.

Can. Governine nt Debentures, 6 p. et.
1877-8) ...................... ....

Do. do. 5 per et.......
Do. do. 5 pur et., 1885.

Doinifon 6 por et, stock .............
Doiniffon 5 per cen t. Stock............
Montreal lHarbor Bonds 6 1. C.

Do. Corporption O per ut. Blonds.
Do. 7 pur et. Stock...... ......

Toronto City 6 per et.. ................
Uo. Debenture, tOnt.)20yaars pur et.
Towisthipt Debentures, (Ont.) 6 per et..'

IIon tresl.
July 1211h

102 106
104 105

10099 100
100 101'
100101
110 119

98 99
100h 101

99

31ontreal.
EXCHANGE. July 121th

Btank or London, 60 days ............... 1091 109.3.
Gold Drails on New York............... Par
Gold In New Yorkt at3 1 jo1.............. 105g

RAILWAYS.

AttlantIc& .La.wrenenS..........-.

u l nn. ola . r n 6..1.........

1 In Ird. 341- L>. 1 8!è1.....
Do. d0. .5 p... tnd Mot,.....

Eq1 .r 6.....

0 a o py 87-7
t . do e 1 Pr Sta ..

D d d. 1a a ......
Northe rE eno n, II J~ lt...............

Il,,U -t>.tn > >lct . SIocOk
1,Lr>>.17d0>1, o M-,t 11&o, Son>..

NIoan ad.. r1 0 lIra .1-oL>r

1) f 1. c 8, .1 0
NorîLuar,>I, 11-»Lo, p

WILL1AMS SINGER

... ... EWMN( MACHINES
18

The most popular Machine in the Market;
-Has a larger sale than any othe/r Canadia

3rtachinte, anîd is iintiver-sally aclutire<'d by every la(dy
who has ever had the pleasure of using onc.

fy- Don't buy a Machine until you have given
it a trial.

IZEAD OFFICE: 37 NOTRE DAME STREET,
1ONTREAL.

D. CRAHAM
.Managing-Director.

uUELPH ô EW1 N MAH NE 0

. CEWrDsmi

~o 3MmE510 .

The OSBORNE SEWING XtACHINEC iiaving been awarled (oini> Centenatals Medals and Modal I
the Canadian Ward at the Iter n Centenial Exhibition, Philadelphia. to-t yesr, as anl al nimvl:g
been ivaritably awarded First Frizes wherever exhilbited shice thuy wvere lait in the oumrkets, we cau wtth every
confidence warrant them as First-Class Machines in cvery rosyect.

inspection and trial Luaked. Pricelo w. Terims liberal. Satisfaction guaranteed.
WILKIE & OSBORNE, Manufacturers, GIELPIt, ONT., CANADA.

THE HOCHELAGA

Incorporated by Special Act of :Parliament, 1876.
HEAD OFFICES

194 St. Janos Street, - - ONT RE A L
0FFICE BEARERS:

WILLIAM RUTHERFORD, President. 11ICIIEL LEFEI3VRE, Vice-President.
DSIRECTORS :

J. K. WARD, Mayor of Notre Dame de Grace.
iel Lefebvro, Mayor of Coteau St. Louis Duncan Macdonald, Railway Contractor.

Johnî Mclillan, 011 Merchant, St. H1enry. Narcisse Trudel, Mayor of St Ienri.
William Rutherford, Côte St. Antoine.

Legal Advisers-Messrs. Coss, LUNii & DAvosos, Q.C.
Manager and Secretary -JAMES GRANT.

CASH PREMIUMS on Fire Insurances fer ONE YEAR, OR LESS. Insurances on the MUTUAL
SYSTEM, for TREE YEARSRATES MODERAT£,

qu

70

1:11

189
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MONTREAL WHOLESALE PRICES CURRENT.-TIIUIISDAY, JULY ITII, 8'7.

Namse of Article. atsele

S c. $ v.
Boots and Shoes

Manî's'TtiliclC lioots.. 2 50 3 0
ip Boots......... 2 50 :3 00

Cat hoots. pegged. 3 25 :3 50
Ki> I Bra 1 0 I 40
Splt do .... 1 10 11(1
ltîîI' Congress ... 1 75 2 25

Womî'sa tobbled & BullUils 1 20 1 75
Spllit do 0 90 1 10
l'runîella do t 7 1 75
Cong. de . 0 600 1 75

do liikiu s...... 0 50 1 00
M sses;1'Pebbled & ltull'Bals 1 10 1 20

Spit do 75 1 00
Pruntella dto . 70 1 25
do Cong. do .... 0) 1 00

Cllîlîd)' pe.bbled & It'll'Ils 0 55 0 75
Split do .. 0 0 0 60
P1runiella do .. 0 r0 t 75

In1ilts' encks... .......... 0 25 0 70

Drugs.
Aloes Cape ............... 0 16 0 18
Alim..................... 0 2 0 21
Borax................... 0 11 0 13
castr OIl ............ 0 121 0 13
Caustil Soda.............. 0 Sj 0 3>
Crenn rtar............. 0 27 0 30
Epsola Salts...... ....... 0 2 2)
Etrract LOgwood........ O 10 o
Inîîdigo, Madras . ........ 0 75 1 00
Madder .................. O 10 ( 12
Oiu. ............. 7 0 7 :15

.naic Acid............. 015 0 1
potass todide.. ......... 440 4 50
Qii ............. 25 5 5
Soda Ast.................1 0 200
Sodla IIICarb...... ....... 3 25 3 50)
SalSodal..................1 1) I 25
Tartaric Acild............. à 47 f r5
Bla;chinig Powler ...... 1 S73 2 00

Groceries.
TIEA,(Ilfltihestp.& Cld.)
Japan, coîn; to mîd.îmr lb. O 250 33

medcî.togood. ! 0 33 0 40

Naime of A rticie. lîtil
ltates.

S e. S c.
Jpl:li, tilla t t ilest por . 1 150 o 00
IapuI Nagasitki. - " 21 0 22
Y. Ilyson colimaion

toguod.......... ' 0 23 0 30
li ne to Il 0e5t.. " 0 0 Gi,

GUn tld, fair tIl îued. 0 374 0 4
Goued to litte 050 5 P05

ite it linest 0 55 0 75
ulîperini, medv. " 30 0 40

tcloice to ftllvest. " 0 40 0 110
1 viialcy, comn. tu

good............. 0 22 0 28
olong ............. 1 26 0 30

Con gou comun ... 0 28 0 32J
ilin...O 0 40 0 45

sine t.0 inlest " () 50 0 70
Souchong comnîîon.. ' 0 30 0 324

" l) ' 0 4 -15
line te 0 55 0 75

COF FEES, greel.
M a..............p lb. 0 31 0 34
J ,ld GOVt.- . " . 27 30
Marcibo......... " 0 23 0 23
Cap e................. 2 0 23
Jamw ica. .......... "2 --3 ,2
11(î................ ..' 000 > 24
Clývlin......,......, ''.. 21 0 U1.0
Chicory .......... 011

SUGAII, (k. & Bris.)
l'orto l e ......... per t 0 1b 00
Cjuba ....... . ..... ù o 0
Hirbaed s ......... >. 0
Sceo. RelîOied. .. .. 10 0 10
trv Cru.hîedî à t 0 12]

1Extra grouid. ..... " tu 0 15

Ai:nher 60 days i. er gal. 0 70 0 00
Guen "> .... " si 5 0 G;0
.loinsses (liarbatos) Ilis 0 5 > 0 0)
Trinidad .... . ....... . " 0 s 0
Suga>r lieuse...... . ' 0 U 0 30

Name ofArticle.

Fruit.
Loose Misentel .pîer box.
Laye.rs in boxes, .......
Sultainas.......prlb.

S d es ............
Vae.ntin (New) ...
Currimts, ..........
l'runes ..............
Figs ............... "
A l mns 81,shleled, in

boxeS ............ "
Il1. î.Almeonds.."
S. ................
Waluilss.....;......."i'lberts............
iazil, new......

Spices.
Cisisia .............. per b.
.)1sse ..... ......... .
C ov s ..............
Nustnmegs.. ý.........
-aniiiG Gigeýr, 111.

Jtmaleca Giiger,Ulibt
Arrican .......
l'ii nto.........

eppr. ..
lutard, 4 tb. 1 Jars

l 1b.

Rice.
Arracan, &c .... pr.1001b.

G.ai............r. lb.
"Flenke..

Hardware.

tttî,vk, uerlb.....
rIlin ...................

1'ig.................. .
Stiett.... ............

Cuît aits:
3 inch ta 6 incl.........

I 10 1 70
1 3 1 40

*l 8

5 16

G10
20

5 (t
13 là

7j 9
7 8

4 20 4 40
0 (Ai 0 01G6> 0 74

64 7

>421 012
0 24 0 26

0 22 0 23
0 27 0 28

3 00 5p off

Naime of Article.

2,1 inîch tl 2ï intc. .
S gle ..........
Lih ..................lat. Clisel l'ointed.....

Gtmwi::etl tron:
lest, NO. 24..........

28..... .
l'atont flam1'd sizets.....
trons.......... ..........
Pig, Gartilerrie,......

N O. 1.......... ......
Eglinitoni,No. 1........

Surnmiiîierleo.
Oitheîr brandsct, Nio.1.

Siiar-Seotcl r 100 le..
lieflned .................
Swedes.........-......
Il loops-Coopers........
Canida Plaites:
liationi .............. .
A rrow ................
Swansea.................
M lî .ill ..............
l' n I....................

iron tlWire (4 m'llis): ....
No.6, per bunîdle.......

12. ........
No 1M, j'r bundtl.
''in l'te (4 mîtls):
10 Cole ................
IX ........... ;

1 X X " ... .........ix .. ..........

Anchors, j'er- l ....-.

Hides, Iîer, 100 lbs.
Grevn ialted, for No. 1

Imp ir1 l ..... .. ...
Gjr'n Il ide. 1Insp1 '1d NO.1

Ni. 3

Retailers Jill plea er in mütd thIt the above quoîlons apply only to large loi.

Onitario Advertisemenkts.

W. BELL & CO.,
G UELPIR ORVTAIfO,

Centennial Medal Organs
AND ORGANETTES.

Silver Medal at Ontario Provincial Exhui-
bition for 1871.

Silver Medatl at Contenniîal Exhibition for 1870.

GALT, ONT.

QUEE'S HOTEL,
A. HI, PEATMAN,

PROPRIETOR.

Frec Otinilus to anld from /the Tlratts.

M. O'DON~OVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY ONT,

Guelph Stoam Confectionery.

MASSIE, WTEI.R & 3IRYCE,
Successors to Misst& annt,

Manufilacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FARCY GOODS A SPECIALTY.

ALMA BL O CK,
GUELPU, ONTAlIO.

CHARLES RAYMOM0),
MIANUFACTURER OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINES,
To wo2k by 7wnd or foot Power.

GUELPH, ONTþ'RIO.

Onitaîrioî Advert.imemenits.

GALT, ONT.

0ENTRAL HOE8E
Core r Mll andl Main Streets.

T 1HMAS COL I4ELL, Proprietor.

CABS IV[EET EVER TRAIN.
Livery in connectton with t/he HfoteLI

GUELPHI, ONT.

Ollfosite Grand Truik Passenger Station,

JOHN HAUGH,
P'ROPRIIETOJt.

Free Omnibus to and from all trains
for Guests.

Good SItbliing antd Livery in cotmnection.

Whiteside, Jordan & Co.,
WHlITESIDE S PATENT SPnIN4l

Bedîs Ia ttresses and Heddig
Dealers in Engîmi sandi Aierleand ]ron liedsteads

Childreni's Carriaiges iaid Perumîbuîlators.
FAurTou AD WVAnlttîrous., 66 COLLEGE ST.,

iAcuII-13i ST. CATIIEtlNE STREET,
I1ZUN TRE AL.

697-

Whoîîvlel

S c. S c.
3 30 Spî off

3 lis0 100 ks
1 603etts.extra
0 '7.10 8
0 .8 0 -8i0 8i 0

020 
2
51p oîr

21 00 22 00
>8 00 19 >K)210 00 21 00
19 0 «0 0t0
1 90 2 00)
2 15 2 215
4 75 à 50
2 50 2 G60

3 10 43>
4 0) 4 20
3 75 4 >0
4 00 4 20
3 7 4 00

2 40 2 50
2 70 2 SO
3 00 3 10
3 50 3 60

5 50 6 00
41 50 7 0
8 60 9 00

10 50 11 00
5 510 0 0
0 07 0 09

8 0600
8 rà 0 0O
7 00 7 0
0 0 7 00
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MONTREAL WHOLESALE PRICES CTIRRENT.-TFIURSDAY, JULY 121, 1877.

. Naie of Article.

Leather (at 6 iî'thisb)
in lois otlessthiant 0
sidles, 10 p.o. hîighîer

Spa'sh Soie, lst.qlty
heavy wgts., lier b

S.aniisi Sole, 1ot

T)0. No.2.........
uoî sole Nos. .1.

Do. do. 2........
iughter, heay.......

D o. dlit ...... ........
auzibar No. 1............

De. No. 2 ...........
1:iarness, be............

NIi o. 2 ....... .
Upp'ier heavy, ..

Do (('lit
Graiined Upper......lIedt U pper, .....

h'(h Skins, Ireiin .
Eliglishi..,-...... . .

lictilock Cair 30 (o
400 b is., ........ ..

Do , ig 1 .......
Friîn>eln C oalf ',îîr .... ....

Finie cal f SpIlits.....
tgl..........

tlit, cstr e p r 1 ..
.mait ....

xtra fille Shaed Splits..
lesthlerord, Cnundian.

Enamelled. owpr ftii...

.atent ..............
lol ishetd Gr'in..........
obbe G.rain ...........

lust ,ighi. ......
hieavy.....

Oildt

Cod Oil. Nwomfn.
StritOi-tnrc ..

S; il rwseat ...... .........
S. IL l'ale Sent .....,....

P'ale Seul, or*dinary...
Lard Oil ...............

1l'lîolvvuilo

8 c. 1C.

0 55 0 62
' 50 0 5

((50 0 55
0 57. O >100 l0' 0 00
0 85 05

uNaie of'Ariiule. Mioo.

c o. 8 c.
Linsecedl r:itw............ 0 071 > 7»

builed...,....,. 0 72, 0 7
olive niini'e..>..... 1 95 1 0

enting............ 1 75 1 50
qt., per cae...... 2 60 2 75

pis., " ...... 3 25 a 80
pt. ' ...... 4 (0 .1 20

LJ.ucei, 111ke,........ 5 00
Spirtis> T'ls'rpetinlhie...... 0 l4i 0 L0

hiv Imorelined. .... 0 70 0 75

Paints, &c.
WliiteLLead, gens., 100 lb.

k . 0 50
No. 1 8 50

2 6 5lu
Whtite lleald,geluine,>.
in Oii, per 25 Jbs...... 50

DoNo. 1... ......... 2 10
2........... 1 75
" ............ . 1 50

Whie Leatd dry ...... 0 70 7Re. .Lead ............... 0 0 7
Venîetiuî ied, lugi>.. 0 2 0 24

yVl. Ochye, Freuch...,,1 21
W hiting ................ 0 75

Produce.
0rain
Trediwrvell............ O 0 0,00

Canaisda Spinlg. (No. 1.) 0 c0 0 0
Canada Fail 0. 2....... 0 001 0 00

Oats................... 0 45O 000
L. C. 4aSley, pri. lbs. 6 5 0 70
Pas........erG6lbo.1 115 Q5 0I
Ouiil................ . 30 64

Corn...................0 5G0 08

Flour.
Suprinr Extrasiu....... S 10 8 25

xtra Suprtine.n.. .... T 70 7 8»
Strong tinkr...,.. .. 7 40 7 61)

Fatoy .................. 7 50 7 151
Spriig Ixtra....... ... 7 2 0 7

Sur.ine .............. 75 7 102
1in .................... (>0 6 l0

M i3Idlinlg.........,,;. 5 70 5 0
lollards ................ 5 10 5 50

None of Article.

U. C. g per 100 Ibls
City (Ilo o.............

Provisions.

intter, Townips, prl
Do ltrockIlle ......

Do Westeiîrn Daciry..
Dû Store pnleketl....

Cheese, lin ...... ..
l'ork, mess.. inspcteid...

D0 thliimss .......
11isus, siioked ......-..

Lar' .......... ...pnil P.

.. . .......... u. .
Tallow, remiered. ......

i0.r, pri i niess, T'rces
judat àa - .. ,S "
Pril eil ss " brl.

11 01 >0........... .

WMo ol.
1100es........ - ..........

1'liiliC.i1'îlled W0'oo, Supieîer..
No. t.

AIe Eish . . ig»

... ... p ,tsStuît:Cuîinnîess'..10s

.l.. .itsMdontrea, ....... qs

lranUi F iunessey's. .gal

aRrte]llý. ..... gal

Ilisquit, Dubouch &Coî.gul

do
" - do

Naime oI'Ari 11el(1.

le> Duirei & Co. 1>

J, toblin & Co. i
tt1v

vnet,Casillon ga

do
"dis

11) 2 (jj

2 5 > 2 6108 si 0 >0
2 0 2 75
8 00 0(
l0 25( 0 f
11 25 0>00

$0c. s.9.
4 >1> j j

0 18 0 19
Q18 i0 1ejj 18 O Il
0 j3l 0 18
0 10 0 lM
0 S( 0 O9

17 00 18 50
17 10 17 50
'0 11 0 12

0 12 0 121
o l 11 '
0 Il 0 12
0 lj 0 15
j t3 O 14
0 O8 0 0W
115 00 0 0

27 00 0 00
1 F00 0 010
170I18 00
000 0 0)

025 0 310
025 10
0 22 0 215
024 0 28

250 2 r5
1 65 1 70
260 2T0
1 70 0 0
1 15 1 24
0 70 0 75

2 0 2
9 25 9 75
2 60 3 00
7 50 8 00
9 50 0 00
S1100 0 0i

13 50 0 00

RJeailere will jkcase bear nij iulF at a>ove quotaiioins «pply ouly lo large lots.

180 St. James Street, Montreal.

CANADA LI8E ASSRANOR 00.
The I MINMU o" siystem of Assurances hias just bcen adoptei by tihis

Company, wiherc,

By a partial application of the profits, rates of Premium
are charged

LOWER TRAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The folloiwing are (lie rates for Assuran2ce of each w000 with profits
upon the systeim referred to

Aa. N7UAF. AIÎ À'NUL AGI >'A l NUA i
ADVANTAGMS OFrERED. -. IMI0..

This Company makes a speciaty of insuring Farn Property, Private - -

Residences, and nou-hîazardous. Property agatinst loss by Fire or 2 $12 0 :u s 10 39 $2 S 0 -M
Lightning. 220 3350 32 1l20 41 25 60 r1

t 1>1 pays lîI1OFi>S eiiiOed by liglîîtillg, wilier lire cocsîv or si. 25 141 70 315 20 '10 432 27 -10 ri:3 41 70
it r toLI aginst doI by Jîgliding, ItLIor in (lic B Olldilîg or11>L 10 80 37 22 0n g5 29 60 Üue 'o n10o >

the promises o he Assured. 29 1690 .17 t 60

''lie n oo've table, nîlil« fomil >iî>iictili of Ibmo> 3[iniiuîm l1 oystei>i, repobli .1>11>
F PF I C E R S: niffI î"y bc hit oe application,

l0DWA ItD It GOF , lfanagilg Direcur. î J. 1. Smii, CiîfrI' Inspecter.
111,1. CAIPBELL, Secrelay

____________Agent in Toronto, J. D. 11EINDERSON, Canada Lil'o Buildings,(1 King
Street M'est.

Ndes--Pe diring Insurance Iin ths Company shou be carefl about .. %, MARLING, Gencral Agent for Lower Provinces,
glr'mîg tiler Itisks t0 Agents ofrtiral Oo-P1allies, %wiîo clnlm theo ComPanY [(oy Buoildings flaiWuox.

re oý be tll samnt as ours \ e r ofa grent det lt Cisof a liet
benru.vQ(1t (o tv publi. R.. P0W NALLI General Agent forProvince f QUbeC

11TS1URES FARM PltOPER:TY AND PRIVATE RESIDENCES. Q>c>wÂ IO' 1mipIS, 181 ST, J42(130 STO12OTi io2NTF,,If,.,

698

S o ...... ....... .. i. 12 50 0 (e
V.C, 0pn.... gai. 2 51) 2 60
OIlard C Duuy & Co.
1enaîult &n Co........ J ease 750 8 0

Uhape>r sipprs........gni 2 25 2 '10
... case-qs 00 10

31thl'. ....,.....cse GOf (10 6 5
nvijille ..............ca 0 fi 8 50

II oe ................. camé ( 75 7 75
Scotch Whiskey: ... gal 2 2 2 M1

. case-its 5 00 5 75.
Mis: Jamalen ........ gal 2 20> 0 s>

Demlarara, . . gl 1 85 1 95
Gener' irit ...... , gai 1 02 1 7s)

Glreeni csos 0> 00.l %Il
RIed caes.. 7 50 S (Q

Chmupagne. (cases)
Noeit .1. C&imiloni.... i qis 21 0 22 0v%

Iluu»is derer...... j Il, 22 50 24 5.
T. IUodernr Carte lilanche 18 00 f0 0

G ul >iu - 2W 00 00 "J
Pipr1 IfsIid.ieckl....... lits 20 00 0 im>

11. Pipeor& Co. Carte i1.sc. 2-l 00 0 j»>
Jules Ntlmmi Dry Verzentay 17 50 te (Q

Extra D ry .. . 20 00 21 50
Priratel Stock 22 50 21 0

lort, per gall.......... 19 00 22 0>
ierry, " .......... 20 50 2 00

C1aret., 1casen.)
Criise &ils,frères-~tedl e 4 50 5 25

Si. Julieiî 0 25
2(iargus 7 010 7 75
Po tCnet 911 50 Il 25

Cliaiai a t i t tle 68 >'925 00 2G 10
Cette Ports.... ..... ... 0 85 I W

TIrragona .. 0 90 150
NaktLve Wines............ 75 1 50

Canada Rv e1' 25 . p . .. , 1 00 0 00
Canaîdaî Spirits 50 0. p. ... 2 010 O 00
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IuiliIirancc.

Royal Inswralce Coy3.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liability ofSliaroiolders innliieiitd.

CAPITAL - - - - - - - - $10,000,000

FUNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

il IOAD .100 F 1C OitCANADA-MON1ICiAL.

Every descriptiou ofproicrly insurcd ut iiodoerate

rates ofpremiun.

Life Asura c granted in, ail tle ilost, approved
formis.

Il1. L. îtouTII,

Cliief.Ageits.

Northern Assurance Co'y
OF LONDON.

OF GL AScO .

£ pc tîZTUSCO.t.i1
Capitat and rute wd

$28,367,000.00.
A, Geiioral %geIl for t" ibOve

l.ibirul l ii, Iîîoiîî,îiilcc Coip I vie, e airce iiobîilI
to ofifer Io tie Pblic unequalled facilities in Ie.eî Ini-

suirnIe. A Il chises cf 1itik taken ai. curreit raies.
SpIeclul 1Indlcemîîenits for Dlwelliiig House Iisks

UNION BUILDINGS,
45 ST. FRANO0IS XAVIER STREET,

MONTREAL.

TAYLOR BROS.,
,.1 CGeneral Agents.

VICTORIA MUTUAL
Fire .bo.ouaince Co. of Cnad.

Ilailton Ilra<ncht

Wit ranîgf le of Ilydratii u iiiuml, ilton.
W:,~ater works~ Branci:

Withlj range 0f Itydrants in, any IocaIily Iavingel et ater-works .

G~ eneral Brîanch:

e Farmt ud oller iioii-hiazardotus Iropierty only.On Cle branci nt liaible for debts or obligations 0f
thuers

GEO. Tl. MILS, 'resident.
D. EIOOKCER, Secretary.

IEA... OI ;.,--.......ALILToc. O.rrnio

STOCKS AND BONDS,
Reported by J. D. C01AwFOrn & Co., mIJerS of 0C Stock xcange.

INSURANCE COMPANIES. - Cx<A u .- Montureal quo :ons, Jui 121h., 1877.

NAeit air CQbry No. ,.a Siliro .Amuîîî Ius Sale.- <îî,î
Silurcs. D)ividcîîîl par vale. pîid lir ir ilure. qi

lîi j el Aierica Fire & Maritie.. ..... . 10,000 5-Gios. $50 $50 q5s 116
udaLIfe.......... . ......... 2,500 b t 50 )5 170

Cilizeuns, Fire, ifeuaranteo & Ace't 11.890 .,.... Ii) 10 1.
C o raion .................. 5,000 S-I. m. 100 10 10 1ní7

Sau 11tual L ih...........,.......... 5.000 3-12 mo. 100 121, 12 102
Iolaîited Risk, Fire .... ............. 0 .00 10 7<0
1rovincaFirand a ........ . 6,500 4--; imos M<) 75

Quebec Fire..............,.......... 2,500 12 00 10 120 12q
iîueenî City Vire ... .................. 2,000 10 50 1, 10 1P0 105
Western AuFliranOce................ 00(0 716 os. 4 20 1 3[ 13G
Royal Canliadian Insurance ...... . 60.000 . 100 10 79 s0
Accident I.niurance Co. of C 2500 8 ler et. 100 20 20 1

Canwaauaîraitee0 ................... 2335 S per et. i0 20 20 1
Cailada Agricultural Fire pidiî up...... ...... ...... 100 100 .

10 l>er et. pmid up 10,000 .... 100() 10)
3recans Marinîo insuîraice Co...... 5.000 S per et. 100 29 SS

NationallIn.iuranco, Fire............. 20,000 .,.... 100 10 .... .
Staduconîa Isuîra<ce Co., Fir aiii if 50,00 100 11 . ..

Ottawa Agricultural........ .... 0,000 , 00 10 10 . 100
BarTiirsu Aa<u FIoI-.mi N.-( QuOtiî-.n the London mar et June 12th, 1877.)

BIrifol Mldical Life................... 000 10 p.r .£0 2 .Cn W.
lirilon 1.le, Associljtion ............... O,000 5 1 i 

tish & IL Foreign 31arinei......... .. 5. 0 1 0 20 Il 15
CoinieurciaIlUnion Fire Life & Mrni.. 5G,000 121 50 20O'<if

Edhaîîburgh< 1-.. ........................ ,000 10 1P0 15 1
G uar-dian Fire «id Lif................. 20,000 10 100 50 t1

Iml>erial Fire ........................ 12,000 £ i. li.s 10 24 33
Lancashire 1fire and Lif .............. 121.100 4, 20 2
I le Assuue);tîoî or SoiI,<u<..........<,,< -0 101<). 0

Lîîilîîono & Lancashire Lifle............ 10,000 10 10 1
Lfverp-I & Londonî & Globe Fire & Lifec £U1.752 d0 20 2
Northerin Fire & Life ..... .,..... 0,000 40 100 5
North lritisli & .Mercatile Fire & 1.if 40.000 78 50 6 46
Plix-ilO Fire ........................ 6,722 I ... 2 5.. 5
Quetu Vire & Lif-...................200,000 25 10 , 3'.
loyal liusuranlce Fire & Li . 10<0.000 50 20 3 19

Scuttish fCo1mmilercial lire & Li0. 125000 12 1)
SettishI ,îimperiuî Fire andît 1,1f..000< 6 10 1 .
Solti.li Provincial Fire & ife. 20.1000 21 50 3 1
Stai aril I fe ........ .. . 0.000 5i 0 127

TIto liabilit< ou ail IBauk Stocks is lililed to d1oublle lie Am1oun t of fl10isbr 1 .apital 01 Il tller
Stocks the liabilities ofshareholders is strictly flimbitedo1 Ci al.

Head Office-Temple Chamb3rs, Torionto

PRESiDEN·i-HON. W. P. HOWLAND, C.B.

VIcL-PRESIDENTi-S-HON. Wtij. McMASTER, AN) Wi. EL.IA T, Eso.

lnaginlg Di.ct--J K. A.DONAL D.
-0-

IxsOAi) oFF<ic E VFO1 TIE PROVINCE OF QUCIEEC:

]O. 163 9t. Jct7nes STreet on c Z
Provincial Board-t o' Dirctor,~

Sir Francis Hinicks, Ciiiinan. Edward Murphy, Esq.
Eon. M. G. Penny, Alfred Larocque, son., Esq.

William Clendinuîeng, Esq. M. P. Ryanl, Esq.
.TOIINSTON & 11ACKAY, Agents. II. J. J11NSTON,Mann er

1REA'ÂSONS FOIL?, S(I G WI7 TilE i CONFI"ED•R 7'ION."

ls.-l is a HOME lN'lSTITUTION, organized exiressly to mece tle requireileiis of ca-
idiani lnsirers.

2nîi.-Its FUNDS arc all iinvested in CANADA.
3rd.- -Its rates arc I.O WIER lian those ofalnost any otiher Comany of gool s'an -lin
4th.-NINETY PER CENT. of hile profits of tle Particilpatioi Class are diveidled aiong he

piolicyhiolders.
5tl.-All policies are NON-FORFEITABLE after two nuail reiumshnve been iaid.
Q& As evidence of appreciation by the public of the favorable terms offered,

it may be stated that according to the Government returnis the COrFEDERA-
TION issued a larger number of Policies than any other Company, with one
exception, in Canada duririg the past year.

AGENTS IX OEBECIIl 1 . SE'WELL, Generaol Agent for- ]D-itict,
Il. C, R£0SSE, City Agenl.
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R YAL C NAiAN NSURANCE C MPANY
STATEMENTS OF ASSETS AND LIABILITIES OF THE COMPANY

ON TIlE 3lst DiCEMIic R, 1S76, calculate tl ir ctual e on that date.
30 Shares B1: n1k or Montiail Stock ................ ........... $ 10e,980 00

a 14 " Uonîsolidated Batnk of Oatnait ....................... 3 0 0 )0
00 Catdlian Baik of Coiiierce.................... 21,I50 00
0 0 On itario i nk............................................. 12,360 0111

I1812 ' La Banque d1 Pele ................................. 22,593 75
I-) Il %loIt iî1 lîildinlg Association ...................... 900 00
20 City of Qiebec Cotisolidated Fnd ................. 2,000 00

50,00) :1lonireal Harbour Bonds lt. par .............................. 50,000 00
25 Mont1real War-elousing Copj ny's loirt:lgage Bonds

£5,000 Sterling Exchnige at 1 pe ceit,.;... 24,33 33
Mo.tgages on Rli Estitte... ...... ....... .............. 38,1415 00
Loans ont Collateral ..................................... 90 80
100,000 of Unlited States Bonds, 5's, 3lty, 1881 ..................... 111.875 00
100,000 1 ' G's, Jlly, 1881 .................... I13,750 00
15,000 ' l s, 'I7 legistered................. 73,G12 50
'5,000 1's, '88, ....... .... . . 39, 12 50
50,000 G's, Jily, 1881 ................ 5;,875 00

100,000 M' .s,..ay 18 ................. 111,875 00
50,000 's, Curreincy, 1890.. ........ 60,a75 00
30,000 N. Y. Central utit H idsonî 11.1z. let Mortgage Botds

regisLtred ............................. 34,725 00

30,000 N.Y. Central and 10,000 Harlem R.R., Ist Nlortgatge,Ilonds, registered....... ..................... 12,00) m
10.00 Ilarlem 101. slt Niortgge LBonds, 0o1pons .......... .12,0 )

Bills Receivable, (PiuTniu Notes Current, and iii course of
Collection) ............................................ <32 i5 o

A gi s' Ilan a ces-Camiuila, (1re)............... .... 2.1l
A gents' lltlinces- U.S., (Fire) .......................................... 7,51 31
A gents' Bal anuces-COnnlada, (l)urine) ................................ 2
A gents' Blitlatces-U. S., (lirinc).................................. 3,71j 5
Sîndry Detbtors for Salvages, ottstandtting l'rciumiîiîs due

Ilonie Oflice, Conmmissions and other cliuiis
dite the Comiîitany-l"ire and Mit arline............ 58,5 1

CIsi iii Comupany's lianids, aml oit Ielposit iii Banks i Canadas.
andt Uit tel Stites ..... ..................... 100,0 11 55

Interest due and tîccrued oi lnvestinents............................. 15,81 33

Total Assets.................$1,188,671 76
Dedctit-

Unptid Losses and ail oth1er Liabilities ..... . ......... 183,33) 69

Net Assets for the protection of Policy-holders1,005,332 07

ARTHUR GAGNON,
iSecr tary Treacri

TIoiN 0:sto A dver im Li ts.

GEORGE B. STOCK,
~l7~Mtanufacturer of

l Stock's Extra
Machine Oil,

And Deler li all kinds

of

AIl Tradnntiairked 011 varratied to give suisinct lotui nOut, to freeze.

OFFICE, 90 KING STREET EAST, TORONTO
WorkslIell and Dont Streets. .O.liox 1314.

ELFORDS'

I L USTR' A'TED.

$3.00 lter A nnota. u singL Co ies 30 Uts

BELFORD BROTHERS, PUDLISHERHc>

11 Colborne Streta Toronto.

iUssrts ed t ogné o) Books Zuiiled fre.

I
1~
O

il

Toronto .Advertisemeînts.

BUCHANB ROup
LAVRENEU 1UCIAcN. EWING BucHîAN.

Stock Brokers,
Mîembers of the Stock Exchange,

NO. 22 XING STREET EAST,
TORONTO.

Insurance and General Agents.
Buy and scll Stocks, Municipal and other

Debentures, Governnent Bonds and ail good-
class securities.

DONALDSON
& LAIDLAW,

-PUBLIC ACCOUNTANTS,

insInrace & Goicru i Commission Agents,
OFFICE,

22 Adelaide Street, East, TORONTO.
AttendigigMeetigs of Creditors, Liquidsingm and

wîindin i Estates a specialty. Fire Losses adjusted
nd ou lpetionts masde ini Ciit Or Country witlh dis.
patch Correspoudence soli ted. 1. O. ox 14(.

J.O flONALDSON. J. C. L.A]DAW,
Laisof.Murdoch 4Dukkena,. L .awL'atukfCommerer

In,îunec.

SUN MUTUAL
Life and Accident Insurance Co.

President.,T as WoiuICNtA. ESQ., ). 1'
Managing .Director.-.). Il. GA'uL'r, EsI.

Directors
T. Workmani, Kiq., M.P. T.J. Claxton, E.
A. F. Gault, Esq. James Illtton, E.
M. Il. Gault, Esq. C. A lexander, Il 1.
A. WV. Ogilvie, , .P.P. Il. MlolnEq

11 gh McLennansi, Esq.
Toronto Board :

lion. J. McMurriclh. Jas. Ilethuile, Esti., Q.c.,
A. M Smit, I,. MX. 'P.
Warrig Kenncly, Esq. Joln Fipken, F(1q.
lon. b. fi. Wood. Angus lMorrison. lil.

amoun tar u nr ,000te n th t ownscit lv.ran t andttt thetC mtt

TPAvAl,,,tS coaTIOSr OAppt. to 31ry tr t
TeIt ot P87Itr eL E, ati,, s-a, Mr. TlaOU, '

,ttttiortionaltior
rrE D 5rATY 1 z E

etr in

the United States for Ae and Brown Sttot.
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LOB1&MCASII
LIFE ASSUR ANCE OMPAVY.

OF LONDON, ENGLAND.

lIead Oflce for Canada----.---••---------1I( MN¶'55 EA L

This Company having recently Cana-
dianized its business, now offer all th e
advantages of a Canadian Institution,
with the security of a British Office. ONE
HUNDRED THOUSAND DOLLARS in
cash has been deposited at Ottawa for the
exclusive benefit of Canadian Policy
Holders, in addition to whicli the whole of
the earnings of this Branch are invested
in Canada.

WILL.AM WonKZMAN, SQ.
0..A. LansEsq.

DIRECTORS.
HoN. D. A.Surrn, M.P.
AADERx M. Dm 1,ISLH, Esq'.

WILLIAM ROBERTSON.
Aanager for CanadJa.

NANC.1 AND INSURANCE REVIEW.01

_Doposited with the Dominion Government, 850,000

SIMPSON & BETHUNE, Geineral Agenls,
MIONTIEEA L ; Oilice, 329 Notr*e ln.,e Str.eet

THE MONTREAL

9nsger c mmuncrUJu RAL 0F *CO1l auCE
FINANCE AND INSURANCE REVIE W.

THE ONLT TIURTY-TWO PAGE PAPER IN CANADA.

One of the Largest, most Reliable and Best
Commercial Papers in the World.

IL cirenîlates in every Town nnd Village in the followiig Provinces:

ONAMRTO, QUmnro, NEW BrNswiCK, NovA Scora1, PIsoNE
EDWARD ISLAND, NEWEOUNDLAND, MANITOBA

AND BITISH COLUInînrA.

In additi on to these it lias inany subscribers in the

United States, South America, England, Ireland, Scotland
ana France.

As a niedinn for advartisers the JoURNAL stands unrivallcd.

TE2.0K POF SUISCRIPLTION s

00.o PER EAR, PAYABLE IN ADVANCE.

Address 3f. S. FOLEY& CO.,
MONTREAL.

]JLTJW cL7'L CS .JAWAi.TTJZ2

THE BRITISH AME RIA
INCORPORA TED 1833.

HEAD OFFICE:

Coi. of Cour and C/nu-c/h Sbeets, T oronto.

BOARD OF DIRECTORS:

IloN. G. W. ALL AN M L.. IUG HMcLENNANs
GEORGE J. BOYD, ESQ. PETER PATERSO, EsQ
lHox. W. <AYIEY. JOS. D. RIDOUT, lesq.
PELEG H1OWLAND, EsQ. JNO. GORDON, Esq.

El). 100P'ERI, ]sQ.

(O VErrNOI. ... ... ... PETER PATTERSON, rsc.
DJ)ePIUTYi GOVEROR ... .. ON. M.CAYLEY.
iNSI ECTOR ... .. JOlN P. McCUATG.
General Agents .. .. KAY & BANKS.

Insurances granted on aill descriptions of property against loss an
damage by tire and t.ie perils of iiland navigation. Agencies establislie

r te principal cities, towns, and ports of shipment througliout;
Province.

F. A. BALL, Managor.

Insure -\th the

JOHN WINER, Pres't.

4 GEO. ROACH and
D. THOMPSON, M.P.,

CHAS. D. CORY, Vice-pres'ts.

Manager.

COMPANY.

HEAD) OFFICE,-HAMILTON, ONT.

Capital, $,000,000
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T 11 E

Accident Insitrance Co.
OF CANADA.

'Ihe only Canadian Conpany sole-
/y devoted to Insurance against Acci-

dents, and giving definite Bonus Io
the Policy holaers.

This Company is not mixed ap
wilh Lfe, Fire or any other class of
nbisurance. It is for

ACCIDENT INSURANCE

a/nue, andcan therefore transact the
business upon the inost favourable
terms, and a secure basis.

Preojdezi -SIR A. T. GALr, K.0.3.G.

AIMNAGER AND SE1ORFTAIRY:

EDWARD RAWLINGS
MOITREA.

AUDITORS:-. EVANS & RlIDDELL.

SURETYSHIP.

TUE CANADA

GUAIRANTIMEE COMPANY

Granting of Bonds of Suretysilp
IS SPECIAL BUSINIES1S.

1here if toco NO EKCUSxEafor ay tei.
plyee to continme to bold his friends utder
stch serions liabilities, as he iant at once
reve them, and he

SURETY FOR HIMSELF
by the paymient f a trifling annitaf sun to

this Cotpany.
This Co/ipan/y is vot n ixed np with Fire,

Marine, L.e, Accident or other brainess; its
whole Capital and Funds are socy for the
security of those boldink ts Bond;.

JANuAvOX 7 th, i876.-TeThfull deposit af
*50,000 bas bece; made itb the Goieri-
Ment. It is the only Garantee Companty tba
bas tiade any Deposit.

RIEAD 0rOFc: - MONTREAL.

Preident :-SIR ALEXANDER T.GALT.

E DWARD RAWLING>S.

AUDITORS:- EVANS & RIDDEL L.

STOCKS AID BONDS,

Reported Ly J. D. ORWFORD & 00., Ueibers of the Stock Exchang.

1AMIIE.

Cnianaliat lank of Comtueorce .
Contsolidatel 1lnk oI Canlada....
Doniinlon8nka...............

u, 'ulle..,.................
EasternTownships...............
8caln go Bank. .................

Federn! iouk.................
I1am,,ilton.......................
Inporial ank..........1.........
Jacquis Cartier....... ...... ...
MCniiics' 11uk .............
Mlerelagfat' Balk or Caiada.
àletropolitani .................
tlosons Bank ................

.lontreal-...................
MIaritime ....... ...............
N'ation.ale ...................
Ontario Bank.... ..........
Quebec ilank ..................
Standard.......... ...........
Toronto ...... ..................
Union Bank ....................
Ville M aLrio.................... .

British North Amorica ..
Etuildin and Loa, Association ........
Canadî

2
anudedCredit Co ..........

Canadal'erm. Loan.and Savnugi Co
DPomilon Savinga & lavestmîent uSoe..
Dominilon Telegril Il C' .............

armrsi' Lon, and Savngs Ca.........
Freeolold loali & Invcetmenit CO.......
lam.iltol Provilent & Loan,..........
1,tiron, & ÈRrie Sav.&lonn Soc ......
Imieria1BuildingandSavingsSociety..
London & Can. Loan & Agocy Co.
Montrecal Tele raphîCa.........i......
Molltreal Ci

t
y (;as 00.................

lontreal Citl Passenger Ry Co.........
onatreal Ilididne Assaciatoi...

M1ontrcal Lonn & lMortgige S'y.......
0ntario Savings & Inv. Soc...........
Provincial 1ernalient Building Soc....
Richelien & 0ntario Nav. Co..........
Toronto City Gas Co................î
Union PermanentOluildiSoc........
vestern Canada Louln & Salvrîs Co.

Capital Calital
subcribed. palit.up.

s60 sG,oo,o0 $6,000,00
100 4,000,000 3,477,950
50 970,250 970,20
60 1,00,000 1.600,000
60 1,272,35M 1,302,507

100 1,000,000 1,000,000
800.000 800,000

100 1,0010,000 590,160
100 910,000 632,000

50 2,000,000 1,850,375
50 600,000 456,510

100 8,697,200 8,125,526
50 1,000,000 008,400
50 2,000,000 1,993,990

200 12,000,000 11,i,400
100 3,000,000 4sq,'1v0
60 2,000,000 2,000,000
40 3,000,000 2,050,272

100 2,00,000 2,4900,20
50 840,100 620,633

10 2,000,000 2,000,00
100 2,000,000 1,980,00
100 1,000,000 722,225
£00 4,866,666 4,866,666

2b 750,000 760,000
60 1,000,000 600,000
50 1,750,000 1,700,000

0(10,000 . 0,500
G0 600,00 600,000
, 0 400,000 400,000

100 000,000 600,000
100 950,000 66,749
50 1,000,000 963,401
60 600,000 600,000
60 2,000,000 200,000
40 2.000 2,000,000
40 2,000,000 1,310,000
50 600,000 600,000
50 500,000.
50 0000,0 025.000
50 1,000,000 021,9!00

100 280,000 280,000
100 1,600.000 1,600,000

50 00,000 00,000
50 400,000 400,000
b0 1.000.000 800.000

fi,

'4

1~..

l~0

k

1,000,000
280,000
270,000
870,000
0011,000

70,000
40,f 100

it,.l00
26,ooo

610,000
6,600,000

20,600
400,000
*1t0,000
476,600

1,000,000
200,000

1,170.050
00,000
40,000

cOûsaîs
cii,00a

1 7,iîoo
1,50.000

03.0a0
204,000

20,000
20,000

78,000
138.000

10,000

200,000

Dividend Clos! 0

a Ilonli Julîy lthl

4pl8t. 11 1

4 125 -

3 fi: ILOI
4 98
4 10 1

0 n I0.

3 0l 7îU3

G 7 7!'

4 11,

18 11'
4 )13

391 93j

5 1320 xd
4 105

5 135 139

4 111 11

71 s; 67

4 -5 Se
t 122
5 12S U0

10
0 620 65

5 181

QLeen Insirance Co.
OF ENGLAND.

FIIRfE AND LIFB.

Capital, .£2,000,000 Stg.

IN1VSTED FUNDS..........£660,SI.
F ORBES & MUDGE .

Mlontreal,
ClilefAgents inî Caadila

THE STANDARD
lIF' ASSURAN .

ESTABLISIIED 1825.

IIEAO OFFIcE FOR CAlIADA, - MOaNTRAL
Inicrome, overTlree illliont and a hall.
Clailms paid i, Canada, over $500,000.
For informaation as to LifeAssurance, apply to uii)

of tli Agencies tlrouglout tleDomnioiin, or tu

W. M. .RANSAY,
Manage~qr, Caa ada

KILEY & LADRIERE
G EAL IN~SURANCOE AGEN~T S

OOMMISSION MERCHANTS,

69 ST. PETER STREET, QUEBEC
QuEEco BnÀCi 0PFICC:

0toÂano eson-o.52 lde St. East Toronto 1 OTTAWA ArRICUtPIYAL INSUPANCE 00,

THE CITIZEN S'

INSURANCE COMPANY.

F iRE, LIIFE, GUARANTEE & AOIDENT.

Capital Two Million Dollars-8103,000
Dlepooited with the Dominion

Government.

IEBAD OFFICE, MOI AL
No. 170 ST. JAmus STrnEr.

DIRECTOR S

Sir li,,gie Allait, 'rcsident. I Adolphle Ray. VIce-'res
N.Adrew A ln.
ienry Lymea. John L. Cassidy.

1tobert Auderson.

EDWAIRD STA.RK

ACfITUARliY

A.RCtFD MécGO UN, Secretary-reacurer.

Fire risks taken at equitable rates based upon
the irrespective mnrits. Ail claims promnptly and
liberally settled.



THE S-TADACONA

0F QUEBEC.
Gaiital -

Paid-up, Capital

- - - -$2,200,000

- - - 220,000

Fire Premnium Revenue, 1875

lPire Prerniumti Revenute, 1876

Lasses paid - - - - 248,000

Gouernent Deposit - 117,000

T1OIIONT0 BIOARD.

lint A. UAIIPIELL, Sentitttr,
Gî~ t IlI A N.

t). GATLlTiAITfl, rsq- .
EIGENEý1 0'KýEiEPEI', Esq.

JUS. B. IREDK,

QUEBrC B3OARD.

.1. B1. REiNAUD, Eeq., ltiîtID'r.
JNI. R1OSS, Esq., tc-tisie.
I. G. ROSS,' leSq. , Bon. E. CIlINiLI, SENAT'Oît.

A LEX. T.ZI>IE sq. P. B3. t(JAsOT1Ai ' Esq', M.
D). 0. TEIOMSON, isq

W.SIIA.t.tLES, Esq. ,.
GEO. J. PYKr-I, t3î:N. MAS'AGHRt.
ORAWSTO.ID 1LNDSýAY, SLUILîTctAiî.

MiONREAL BOUARtD.

'I'IOS. NVO RK)IAN, s.liP
HAMt At N u.

STiîos. 'lIFrFN, rsq.-
AîiAtI1 .1ODOIN, Eeq.

lion. jîîdge COUR1150.
0,. TiT'U, lq.

1SEIMRTA 1 Y AîND AGNcT.

''lie excetîttona iei avy Losses sitstaiîeil tiy tliie coitipuiiy Iiirtiig ftic piii yeîir have licou Ilroînpttly ttqilltittnt t1intlist:itudttig tile getierffl busIt ecedijrett
tiffiiiig toit iteiloi in ilice e:iirte,I tIe t'reiiiî Iteveinue tIt IS76 1111 bceît ilicrenedi tiy s 1 SOO O.

Tli iI)IO A as ttoeofmre, will suai is t relîitittott fotr VIZOM 1i7 PAX 'e N'2 . I, thre of puiblic Patitrolitag te st>iite'l.-

OEO0. J. PYKE, Cen. MWanager.

l'ire and lle Insuranco Company.

Subsoribed Capital, -£2,000,000 Stg.
l'aid-iip Ctapital - ------- 25,Do Sig.
RlevenueO for 1874------- -- ,2S3,772ý c
AccuttnîtIat'ed Fits ------ :1, 4 4,752 I

ACCEPTIcD I1T TItE ORDINAILY ILATES OP?

1pliLMtlilM.

J% --en, IlrCcltr3.

\ IITE & K- )VrIIElttthL), Agent,, for ttil(

tN'eeti'i, Nîttiotitit, Scoitt!,Il Coli,îîîîeîettî, catitît
Aceiteji iiii %itreitte, Otit.ff SvI%,

J.lOkI)tlie, Bokit. ,nt

D % I JOlES Agent, foi, flic ivrerpool, Loî,îuî %~

ijî Il. JÉItIONY, \gent flir Cotiitlttt Jhilîii:i
I.t; :cainatia Accieti Cîaîtîîl 'Agticititiirit

N,'INAL Fire-IS P'eter Street,Qiece

p c i It1JIY Settisti Ciiitiiiercjitl t111-t0cti
iili Cotintîiy; Un iton Mltuei ].ttt tîtiitîne

coitiinî tly Quttte

I N ie) W. WE LCIt, tîut lîtiitLUI, Itiu-
tilice Coitiiiiy, No. lit St. Jamttee Street, L. T.,

SocicANI Excti.îcîclioin
ilSt. l'cO rbIircet, Qiicbec.

1-V THlE LliFI? DEAI ''Zf XI' ) N li h Inttttrtticii %gPiit, <lîtlietlt lnt
lioucrie flteof 1rcnjîin, aîd shd çîîet () gitte titiit (CilitîuiisiontMrtîtî-N.8

MOLMIt RftûàOf reliui, nd clinie Vter St reet, Qtetiez.titlaîttOid to, incet theo varionis condungencies coni-
iecteil wÏtIU titis depîtrtiîiet 11. f.2ttCAI( htcî tirite ite,The next, DISTRIBU ltTION 0F PROFITS iill itto liaiîlt i aiigette rote:i, i) wliit Star,
take plice oi 3ist Deccîiber, 1880. Ail 1t 01tcies S te AehlCo.tettwa tin:littfrItiS7tio
Oit the Puîr*tipttiitg Seale, eti*ectfi oni or tietti J.etitttitT E. Oiti.i Astibtitett180
litst December, 1876J, %vill, in terniîs of the Rhides 0011A Dj ,OIiIOîei iiie.
Of flie Cotniiatiyj, rank in int Division for leivL lui ue Agenit idî Tutwit CL.rlz.

AMIIEILAI.N V tîI)l>. Cttiiveyantce. Ac-MACDOUGArÂ, & DAVIDSON, <J l %Leeitâ t'oir Flie, ireft, tutu Acciettti
Geocrai Agents. fls. Co. Alo, titi Loeau Cottt1aittes lt Ottti'ricitîtî

Qî.E iiiisetr tebie, ]iîîît AgItte, onieîtett'e tti.Ilote

72 St. François Xavier St., Itlotre:l i'.SI'*N etit oiiteoilîîrîe ut
t .1. Tic~ket Ageuit, 1S Ititte.t tet tîtt.Aei

R.N. GOOCHAet foi' l 1 perial lire, Catila Agrtg eitlttiri Equttitbli
H, AgentLtre, loiitoii J'lie tRtlriiie,

26 MWeiiington Streett Toronto. Ot taîra lter2Nttv. Co.

Sisoraince.

iDai

COMPRAN~

.A. )V. OGILVIE, M.P.P., Percsidct.

,4e ,9oztrna1 o f 'Commnerce,
Finance and insurance P0 eview.

DEVOTED TO
Couitiere, Pinatnce, hItstitatc, Rnailitctîjs>

MIininy ig d Joint Stock Ji'ttrprises.
sued every Pticlay Mgornins.

Cititan Sitbscriiucrs - 2 a yetti

Anierican " - - - $3 U.S. cy
Single cotiies- - 10 cents cadti

OFPFICE : Exchange Bank Building,
102 ST. FRA NCOIS XAVIER STREET

Corner of Notre Dame St., Mrontreal.
M. S. FOLEY &00., 'utblisliers & Proprletora.

182,000
- 201,000



TIr i A dô»tlnCf-ltNANdE AND INSÜUM4CE OEPIEW.

Mutual Life A.ssurancc Sociely,
OF LONDON, ENGLAND.

ESTABLI SHED 1840.
Head Office fer Canada . 169 ST. JAMES ST.

MjON TR EA L.

The Directors have decided to in-
vest all the earnings of this Branch
in frst-class Canadian Securities, thuîls
onabling tlhem to offer superior ad-
vantages to the Candian p

Wiho wislh to work up a peormanent and
ren- nnerative busincss will now find
this oflice a very flavorable one to re-

proseit, owing to the above importanlt
chango, and iLs woll known stabilily
and ago.

APPLY FOR TNEPRESENTED
DISTRIOTS EARLY.

ANGENERAL AGENT VANTED

All policies are issied direct fromn the Cana
dia office, nnd are entirely free froi trouble-
somte clauses and conditions.

FREDERICK STANCLIFFE,
.Res. Secretary,

Balance Shet for 1876 and full particulars on
application.

* -THE

Li ver pooILo n don Gù o be
IhTSURANCECMÉ;

LIFE AND FIRE.
Capital - - $10000,000
Funds Invested in Canada - - 700,000
Government Depositfor Security of

Canadian Policy Holders - 150,000
SecurityPrompt Paynent and .Liberali-

ty in the A djustment of Losses
are the Prominent Features

of this Company.
CANADA 110ARD OF DjLtiCTORS:

How. IltiR STARNE, hairma, T Cau[[
D? -CIairnan, [Mesors. David Torrance &

eo.] ALUANx Reî S. IIINCCR, tî.
ALIxx.tND>oR '. Gvx.', K.(XxtL.G.,

TREOonEIC 1ART, Esq.
G. P. C. SMITH, Resident Secretary

Medical Rfeferee-D. C. MA coA L.un Esq., M. 1.
Standaing Coause--FxumEnum Uni Fi N, Esq., Q.C

Agencies Established Throughout Canada.
USAD OFFICE, CANADA BRANOCH

M OITR BAL

n Isurance.

LIFE ASSOCIATION,
[LTMJTED.T

Chief Office 429 Strand, London.

HEAD OFFICE FOR THE DOMINION :

12 PLACE D'ARMES, MONTREAL.
Capital, fialf-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern.
muent.

$50000 dep0oited wvith Dominion Goernment
for eclusive benefit of canadian Policy-
hxolders.

JAS. B. M. CIIIPIAN
Manager for Canada.

Established 1803.

MPERIAL
Fire Insurance Comp'y

OF LONDON.

IEAD OFFIIC FoR CANADA*

Montroal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subseribed Capital, £1,600,000 St--.

PaId-up Cap)tal, £700,000 Stg.

ASSETs, .- -- ---- £2,222,552 Si.

The Ottawa Agricultural Insurance Company.
CAP TAr.,- $1c0, 0 .

Head Office - OTTAWA.
Preosident-TIIE ION. JAMES SKEAD. Sccoctary-JA3IES BLACKBURN.

.DeposttcZ will- @overnnent for Zrýotectio
of Pol7icy7oders.

DIRECTOR$S AT MOENTRIL:

JOHN S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M.D., Oculist, &c., &c.
ALDERMAN NELSON, I. A. Nelson & Sous. lION. JI. P TCIELL.
J. ALD. OUIMET, M.P. N. GAGNON, Clamoplain.4 ~L. BlEAU3tEN, KPI.P'.

T'his CGompany Insures nothing more hazardous than Farm Proejcrty and 'rivate Residence.

tINSUIRES AGAINST LOSS OR DAMAQE BY FIRE & LIGHTNING
:;a Farn Proporty, Private Residences, Chnrebes, Convents, and Risks of a simdlar Class.

Also Contents of such Risks.
No Insurance effected on Matrin or Commercial Risks, thus avoiding losses from sweeping

fires, to vhxch natny Comipanies are liable.
Farmers and others owning Private Dwolling Ilouses will flnd it very much

to their advantage to Insure with this Company,
As its Rates and the provisions ofits policies are mnch more liberal than those of Companies doing

a general business.
The Insuring Publi will notice that our DEPOSIT is in CASH, and not Debentures or Stock,

which may be of doubtfuil value.
Rates and al information required given on application te

?Ro BONO PUBLICO G. H. PATTERSON, GEN'L AGENT,
97 St. James St. Corner Placo d'Armes, MONTREAL.


