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A VERY INSTRUCTIVE tabulated statement, showing
the highest price last Spring and the lowest on Decem-
ber 8, last, of the principal railroad stocks listed on
the New York Stack Exchange, taken from the Daily
Stockholder, is printed in the last number of the Jusur-
ance Age. ‘The list given embraces about 78 per cent.
of the entire railroad stock list, and the decline in
price during the period named was about 20 per cent.,
measured by the approach of par value to market value
at the two periods. The depreciation in dollars and
cents amounted to the enormous sum of §321,128,365
for the 77 railroad stocks considered in the list given.
To these are added seven prominent stocks, gas, tele-
graph, etc., on the regular list of the Exchange, mak-
ing §53.112,200 more, or nearly $475,000,000 in all, as
the startling amount of the aggregate decline in just
such securities as are found in the investment list of
the various insurance companies. It is to be ardently
hoped that it will be long erc what are rated as the
bast stocks on the market take such another tumble.

LA CANADIENNE LIFE is a name with which our
readers are not entirely unfamiliar. We have had
occasion sometimes {o mention that Montreal institu-
tion, and have exprcssed our regrets that so promising
a flower was * born to blush unscen and waste its
sweetness on the desert air,”” or words to that cffect.
As rtepresenting that public who are interested in
knowing what guarantee a professedly life assurance
tompany can give for the performance of what it
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promises, we have regretted the fact that La Cana.
dienne has, so far, abstained from making a report of
its doings or of its financial condition to cither the
Dominion Insurance Department or to the insurance
authoritics of the Province of Quebec. We learn that the
managers of the above company are not at all pleased
at our expressions of solicitude about its condition
We will be generous. If the proper officers of La
Canadienne will themselves prepare a sworn state-
ment of its affairs and condition, such as is usual with
life assurance companies, or will furntish such a state-
ment from an independent competent actuary, we will
prmt itin our columns without charge. The public
in general and its policvholders in particular would
enjoy kuowing somcthing reliably definite about it.

Let there be light.

THE WHOLE SUBJECT of cattle shipment to England
from Canada,. lo which allusion was made in our last
issue, has reccived a pretty lively shaking up during
the past week.  An inquiry into the accommodations of
the vessels used in transportation; the kind of men
provided by the shippers to take care of the cattle; the
neglect and cruelty or otherwise on the part of these
men during the passage; and the loss ¢z tgyage and
condition upon arrival of the cattle, constituted the
points on which the Deputy Minister of Marine, presid-
ing at the inquiry in this city, sought for light. Mr.
Flimsoll was present a portion of the time. There was
a good deal of conflicting testimony and variety of
opinion, and some very discourteous treatment of Mr.
Plimsoell by individuals, but as a result a good deal of
real cad useful informnation was obtained, which is
pretty sure to terminate in some very much needed
reforns.  Representatives of the marine underwriters
tork an active part in the inquiry, and offered some
practicable suggestions. By referring to our files, it
will be scen that our observing correspondent, ** Mount
Royal,” in both the November and Dec nber issues of
the CHRoONICLE for 18S9, called attention to the cattle
shipment question from the standpoint of personal
observation. He clearly poiuted out the bad accom-
mcdations provided for the cattle, the lack of ventila-
tion, the inefliciency of the men in charge, and bad
features in’ general of the trade calling, for reform. He
also called- attention to the fact that the greatest loss
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occurred on the St. Lawrence before reaching the ocean,
and cited the case of one steamship which lost 150 cat-
tle from suffocation, on the previous sumuuer, before
reaching Fathier Point !

MuTUAL FIRE INSURANCE in the West has pretty
cffectually demonstrated that it cannot stand the testof
time. Oue ather another of the companies have goue
down during the past year, until about a score and a
half sleep in the Mutual graveyard the sleep that
knows no waking. ‘The most sigaificant of these retire-
ments, however, is that of the Western Manufacturers'
Mutual of Chicago, by all odds the strongest and best
of the Western mutuals.  This company, through the
keen eyes of its president, Mr. P. A. Montgomery, saw
that solid cash capital, and not premium notes of
questionable value, constitutes the basis of a fire insur
ance which insures, and with his associate officers and
directors concluded to turn over their business, as they
very suggestively say in their resolutions of retirement,
while they might ** without discredit or disadvantage”

doso. ‘The transfer has accordingly been made to a .

stock company—the Fire Association of New York—
and Mr. Montgomery will henceforth train with the dis-
ciplined regulars instead of the raw militia. The action
of this leader of the mutuals and the frank resolutions
adopted by the directors, giving thie inherent weakness
of the system as the reason for the action, constitute a
most significant ¢ :nfession of the failure of the mutual
idea as applied in these days to fire insurance.

IT SEEMS STRANGE that Massachusetts, which for
several years has led all the other States in intelligent
treatment of life assurance, and whose laws on that
subject have been in the main equitable and impartially
administered, should have so far degenerated as to pass
the every way mischievous law of two or three years
ago, authorizing the formation of assesstent ceudow-
ment associations. It is true this law was repealed at
the last session of the Legislature, largely through the
efforts of Insurance Commissioner Merrill, for even in
so short a time the demonalizing effects of this hum-
bugging system were patent to the average legislator.
A horde of these concerns had, hiowever, been organ-
jzed before the tardy remaly could be applied, and
now their blighting influence though so <learly scen
cannot be legaliy dealt with, The Springficld Repud-
lican tells of 125 of these swii lling concerns in the
single town of Waltham, and says: ** The croze among
the watch factory operatives to take chances of getting
something for nothing in these lotteries isso great, that
merchants complain of inability to collect debts or
secure cash payment for food and clotling from those
infected, the money of the working men and women
being mainly thrown into the maw of the endowment
associations.”” This evil will of course speedily work
its own destruction, so far as the associations are con-
cerned, but in the meantime thousands will have be-
come the victims of the system. It will be in order for
the Dominion Parliament to see that the people of
Canada arc protected from this class of sharpers,

A SIGNIFICANT riasE of the rebate cvil has appear-
ed in New York city. The indications from recent
events are that a controlling portion of the members
~¢ the ¢ Life Insurance Association of New York,™
though making loud professious of helping to enforce
the anti-rebate law of the State, enacted over a yearand
a half ago, do not at all mean what they say.  About
a year ago the association created a special committee,
with power to cmploy legal assistance and raise funds
for the prosecution of all rebaters.  Not much was
done, however, by the committee, and through the
excrtionsof a few members of the association who were
in carnest, a new committee of five was appointed m
November last invested with the sante powersas before.
Of thiscommittee Mr. J. I. D. Bristol, New York mau-
ager of the Northwestern Life, was appointed chair-
man, who inaugurated the campaign by raising the
necessary funds for the work of vigorous prosccution,
and at a meeting of the association late in December
the committee reported about §4.000 in sight and the
variows preparations about made to begin  opera-
tions. ‘This, it appears, looked too much like ** busi.
ness” for the professedly anti-rebate but real rebate
men, and so they tied the hands of the committee by a
resolution requiring it to report all cases before action
to the execcutive committee, which in turn was to
report to the association.  Mr. Bristol at onr. resigned
as chairman of the committee, and withdarew from the
association. Others will doubtless follow his example.

It nas BEEN freely claimed that the Jews as a
people live longer than either the average European or
American. In Europe some vital statistics pertaining
to this people were not long since given to the public,
through the columns of the fournal of the Anthropolog-
ical Institute, which indicated that the birth rate and
death rate are both considerably lower than the genceral §
average of the people. Now come the United States
censuts returns apparently corroborating the Europeau
statistics. Dr. Billings, who had in charge the
department of vital statistics for the census, col-
lected returns from 60,630 persons of the Jewish race §
represented by 10,618 families, nearly all of whom had
lived in the United States for five or more years, from
which he shows the birth and death rate to have becen
much lower than the general average. He reports the
deaths for five years among the above families to have
been 2,062, or an annual average of .11 yer 1,c00, said
to be but little more than half the rate of others of like
conditions in the community. As ti:e number of
reported deaths, however, steadily increased each year
from 332 in 1885 to 542 M 18S9, we are inclined to
believe that the deaths for the former years were under-
stated, while those for 18S9 were probabily nearer cor-
rect.  Then, too, it is to be remembered that the sta-
tistics were of but a comparatively small part of the
Jewish population, and these of the better class, and

that these statistics were furnished by the rabbis aud
leaders of the congregations by request. Doubtless,
there is some foundation for the claim of superior vita-
lity among the Jewish people, but the data here
referred to we regard as of questionable value in hely
ing to a conclusion.
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THE PASTEBOARD HOUSE, built with such an
inviting exterior as the domicile of the assessment
foundling some few years ago, begins to look very dila-
pidated. Agood dealof the paint is off, the roof leaks,
and sundry old hats do duty in place of broken window
pancs. Worse than all, the underpinning is giving way,
and a good deal of unsightly propping up hias been
done, apparently with very little benefit.  Some of the
occupants have, however, begun to discover that the
house is unsafe, and are wisely making preparations to
move out. It did very well for them in fair weather
and while the summer lasted, but afforded little pro-
tection from stonz and cold. ‘The Knights ‘Templar
and Masonic Aid Association of Cincinnati, after thir-
teen years of experience, has found out that a single
mathematical fact outweighs a whole bookful of theo-
ries. Though this association was based on graded as-
sessments, increased by five year periods up to age 61,
and though its membership consisted of the best class
of insurers, the increased mortality has begun to tell.
Last year, with but 9 per cent. of the membership above
6o years of age, 28 per cent. of the mortality was of
members who were 60 and upward. As the increase
in assessment rate ceases at 61, it follows that the in-
creaszd mortality thereafter is not met by increased
cortribution, and, heunce, the deficit has to be made up
by the younger menbers. Recoguizing now most fully
this injustice, the managers frankly admit the fallacy
of the present plan, and propose a change of base, by
which cach member shall pay cach year a definite pre-
mium equal to the increasing risk. on the natural pre-
niium plan. ‘This is a good example for some other
associations.

HOW MR. HYDE'S PROPOSAL IS RECEIVED.

Mr. Hyde of the Equitable, as briefly stated in our
lastissue, amended his first proposition for an agreement
among the six or seven largest life companies to reform
the agent-stealing practices becoming so common, and
extended his invitation so as to include all the com.
panies, great and small. The objectionable practice
belonged mainly to a few of the Jarge companies, and
for that reason, wesupr~ , Mr. Hyde put his first pro-
position in a form to include these, the principal offend-
ers, of which he acknowledges his own company to

zone. Bat it is manifest that whatever is done in
the way of reform. should be approved by all the com-
panics.

It is no sufficient excuse for any company, be it
large or small, to decline co-operation on the ground
that it is and has baen guiltless of stealing away the
agents of other companies. If there are companies
which are as innocent asthey profess to be, then surcly
they cannot object to saying that they are willing to
pledze a coatinuance in the ways of innocence. It
doesw’'t discommode a total abstainer in the least to
tuke the pledge, while his example and good fellow-
ship may help his leretofore drinking neighbor to
keep inviolate the pledge which to him was needful.
We are sorry to sec that Colonel Gre.. ., the president
of the Connecticut Mutual Life, apparently desires to

make his declaration of intocence in the agent-stealing
practice a reason for his refusal to enter into an agree-
ment such as Mr. Hyde proposes.  After indulging in
soie severe criticisms on the management of the other
large companies, and some mnot altogether modest
culogices of the management of his own company, Col,
Greene says, as reported by the Chronicle, speaking of
his company :—

It has nothing whatever to reform in plans, methods or
results, amd it has no oceasion 1o make agreerients about com-
missions until its competitors et down somewhere within
range of its own Jow seale.  “That process, if it shall Le really
undertaken, it will watels with interest and with no litale satise
faction that it has never wandered off on a road that has to be
pmainfully retraced. It lias been sneered at by these companies
and their admirers as unprogressive. It hasn't, however, now to
progress backwanl to some safe and jrofitable grouttd. It has
been there all the wiiile, and is doing a business that pays its
policyhiulders on that basis.

Now, admitting all this to be true in substance, and
ignoring the ofensive I-am holier-than-thou tone in
which the truth is expressed, it does not follow that
Col. Greene, in behalf of his company, *‘has no occa-
sion to make agreements ** with the other companies,
many of which claim an innocence quite as faultless as
his own. If the conspicuous simuers are ready to
acknowledge their sins and repent, why should not
Col. Greene and the rest of the saints welcome the
penitents and hiclp them up to their own high place?
Is it because these good people distrust the sincerity of
Mr. Hyde and those in accord with him? We hope
not, for such distrust, expressed or implied, is unwor-
thy of honest or honorable men. The least that any
man can consistently do is to take Mr. Hyde at his
word, and act on the asstumption that he means just
what he says, until his actions prove othenwise. This
refusal to enter into agreements for the good of all con-
cerued, on the ground that somchody in the compact
may prove to be untrue to his pledge, is childish in the
extrente, not to say cowardly.

The stmple questions before the life assuranse com-
paniesof the entire country are: Do wa need a general
reform movement in the methods pursued toward cach
other-with regard to agents, and is a uniform scale of
commissions desirable? If cither or hoih of thess
things need reforming, then why should not each com-
pany fraukly say so, and agree to stand together on a
platform of honorable dealing an1 safe expenditure.
It will be quite timz to deal with 1ccreants wien,
if ever, the occasion arises. Mr. McClintock, th.
actuary of the Mutual Life, if correctly T:ported, does
himself very little credit and casts an uncalled for slur
on the marazers, not only of other companies but of
his owu, when hie suggests that sundry sharp'practices
may be resorted to in some cases. should an agreement
be made, by which the restrictions pledged will be
cvaded by the use of various dodges which he names.
We confess to astonishment at such reasouing from
such a source, which, of course, simply amounts to
this, viz., that wholesome laws are never to be enaste:d
because of the possibility that somebody may cvad:
thelaw and go unpunished ! If Mr. McClintock means
to say that no reform wmovement is needed, that is
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another thing, and he should not hesitate to say so.
It is altogether likely that for various reasons, of
which jealousy of cach other is not the least, the
companies will fail tocome to any formal agreement on
the subject up for consideration; but that good will
come of this discussion we do not doubt, and that the
companies most affected will of their own motion in
their own way rciorm some very questionable prac-
tices we at least venture to hope.

INSUFFICIEwt INSURANCE.

Itis a very easy matter to talk and write glibly of
the evils of over-insurance, and to condemn in no
measured terms, from a moral point of view, the
companies for being lax in making proper examina-
tion into the value of the risks which they accept ;
but while there are doubtless cases here and there
by which the companies suffer through a fraudulent
misrepresentation of the value of stock, extremely
difficult of proof after a fire, we are convinced that the
loss to the companies from this source of **moral*
hazard, as it is called, bears « very small proportion to
the loss from under or insufficient insurance in Canada.
It is not only in the smatler towns, where, if a fire occurs
one is struck by the small amount of insurance as
compared with the value of the property destroved,
but even in the large cities we find retail merchants,
who are looked upon as shrewd business men, carrying
an insurance so paltry in proportion to the value of
their stock, that a moderate fire means a total loss to
the insurance companies, the excuse nearly always
being that they -the merchants —cannot afford to pay
for more insurauce. Besides this short insurance there is
a very large amount of property not insured at all, and
the consequence is two-fold, namely, that the income of
the insurance companies is very much less than it ought
to be, and the rates necessarily much higher than the
would be were the conditions otherwise ; lor of course
the premiums required to meet losses which are largely
total must be greater than if those losses were partial.

Further, there is an enormous annual waste to the
country, distinctly chargeable to the negligence asising
from this insufficient insurance, and ruin to many
which, by ordinary business forcthought, might be
averted. Canadians are often apt to ** lay the flattering
unction to theirsouls™ that they are more cautions in
their mercantile transactions thau their go-aliead
neighbors across the border: but as regards fire
insurance we think statistics will show the reverse is
the case, and that in the States fire insurance is more
general than with us.  We are as vet unable to obtain
the exact figures of the total amount of fire insurunce
carried cither in the United States or Canada, but we
can approximately estimate cach by taking the figures
given in the New Yok Insurance Report and our own
Blue Book,from which sources we learn that for the vear
1889 the amount of risks written by all the companics,
native and foreign, accordiiig to the New York Report,
was $11,622.505,042, viclding a premium income of
$116,141,176, while in Canada the corresponding
figures are $572,752,103 and $6,628.336.
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Taking the population of the United States at only
60,000,000 and Canadu at 5,000,000, it will be seen at
once that with a twaifth of the population we only
insured one-twentieth of the mmount our neighbors did,
and though, doubtless, the value of property per head:
is greater in the States than with us, this will not
account altogether for the vast difference in the pro-
portionate insurance.

It is often argued, and justly so, that a man is
culpably improvident towards his family if he neglects
to insure his life, and it surely is equally true that one
who does not carry a fair amount of fire insurance is
more than careless towards those with whom he has
business dealings.  If by an unsuflicient insurance a
fire may ruin or embarrass him considerably, he is
certainly risking other people's money as well as his
own, and placing himself in the position of a man who
makes a bet when he cannot afford to lose. Were
fire insurance both more general and more in propor
tion to the value covered in Canada, both the public
and the companies wonld b2 matully banefited there-
by, and all business be put upon a sounder basis : but as
itis, the numerous total losses—so far as the policiesare
concerned--not only cause the companices to siand the
chance of a high loss ratio upon really good risks.
making the rate heavier in consequence, but also trade
and commerce suffer for want of that security which
insurance, properly conducted, would give.

HARPER (NOT) AMONG THE PRES!DENTS.

Referring to the allusion sometimes made to Prea-
dent Harper of the Mutual Reserve Fund Life as the
** Napoleon of life assurance.'” the Baltimore € ndes
wrifer relates the following, which is too good for ows
readers to miss.  The Lndersoriter savs :—

** Reference to the Napoleon of assessmentism bring~
up an incident of the presidential campagn of 1888
with regard to whieh Harper's satellites have ket
shady. Messrs. Nicoll & Roy, publishers, 16 Dey street,
New York, brought out a handsome pamphlet, large
octavo, of some fifty pages, entitled : * Our Presidents.
1788 to 1888, with Portrait and Biography of each.
It was intended as a campaign document. with the
portrait and biography of the candidates in the fore
ground. Anarrangement was made with a represen-
tative of the Matual Reserve Fund to add to the
serics of the presidents of the United States, imme-
diately following Grover Clevelaund, and in uniformity
with the general style of the book, the portrait and
biography of president Edward B. Harper !''! The
terms, as we are informed —and if our recollections are
at fault we shall be glad to be corrected—were that
Harper was to take an cdition of 10,000 copies at 25
cents, and 10000 additional copies at 12!, cents,
anounting to §3.750. provided that the publishas
inserted his portrait and biography in the large edition
ordered for distribution by the Democratic Campaign
Comimittee. But when the commitice discovered the
trick, they were so wrathful at the overwhelming
incongruity and brazen cffrontery of ranking the pre-
sident of a co-operative concern with the presidents of
the United States from Washington to Cleevland, and
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so disgusted with such a colossal display of egotism,
vanity and self-sufliciency, that they  ordered the
removal of the repulsive pages from their own edition,
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’ be amazed at the extent and intensity of the eraze that

and its re-binding.  We have carefully kept a copy of |
Harper's edition to prove that as a swelled head he

has beaten the record of all the ages,”

——

AFTER THE ENDOWMENT HUMBUGS.

We are glad to note the decided action taken in New
York by Insurance Supcrintendent Maxwell to
suppress the assessnient endowment rests.  Actingon
the advice of the citorney-gencral of the State, Mr.
Maxwell has notified the assessment assceiations of
other States doing busincss in New Vork that they
must at once discontinue any kind of endowment
business, and that there will Le no rencewal of license
utiless a certil. .te is filed with the application for
renewal, stating that his order will be obeved. The
cssessment life associations organized vnder the laws
of New York are not permitted to issue any form of
endowment insurance, and Superintenden; Maxwellin
forms those of other States that it is somewhat doubtful
if he canlicense them, even though they obey the order
above referred to, unless they also discontinue all
endowment businessin other Statesas well.  Gf course
the better class of established assessment associations
do not engage in the absurd practice of Issuing
endowments, but, on the contrary, at their national
comention in New York last summer, most cmphat-
ically denounced the so-called fraternal  endowmier,
soeieties,  Nothing could better illustrate the utter
absurdity and  transparent humbuggery  of these
endowment schemes ; for when the regular assessment
companies repudiate any project based on the assess-
ment idea, it must be hopelessly bad indeed. These
deceiving endowment concerns spring up like Jonah's
gourd in a night, and their pernicious innuence is being
extended overa wide field, Canada vy no means except-
ed. That, like any” other enemy to the public good,
like any other demoralizer of communities, this form
of so-called ** fraternal endowment’* should be sum-
marily dealt with, is apparent toall thoughtful, honest
wminds, It is a hopeful indication that the daily press,
notably in Boston and New York, has canght the drift
of this evil and begun to treat it as a public enemy.
The New Yors Zwitnne, in a recentarticle, savs of these
schemes :--

Credulous and simple people, who are misled into
joining ** benefit leagues > of the sort that hus grown
up in New England like mushrooms recently, are
certain to bewail their folly before they are much older.
It is not here intended to criticise the assessment or
bencfit organizations which are conducted in accor-
dance with the insurance laws, under proper supervi-
sion, and with due protection to policy-holders.  But
a compartively new form of * henefit™ and assess.
went league has lately overrun the State of Massachu.
setts like poison ivy, and is finding lodgment in New
York.. In the old Commonwealth of the Puritans
and the Pilgrims, legions of deluded investors who
have tasted the bifter root and are now feeding them-
selves with foolish fancies of suddenly acquired wealth,
make up a great aimy. Any sensible person familiar
with the condition of affairs in the old Bay State must

- provision, pn

has swept over that par: of New
in the country towns, where the narrowvness of life is
keenly felt and incomes are generally meagre, * * %

I'te frand and deception of these schemes are in the
exeessive returns promised. It is plain enough that o
properly  mamged  insurance company, with ample
capital, can safely combine a sickness and disability
ordinar: policy of insurance and an
endowment plan, by “which the policyholder shall
reeeive at the end of a specified term all that he has
put in, with something over for interest, But these
fraudulent Massachusetts leagues promise to pay back
at the end of a short term  far more than the total of
the sums put in can possibly carn, evenlat ten per cent
compound inteiest. “The dishonesty of these schemes
is obvious at a glance. They can never redeem their
promises to all the policyholders.  But the cuniing of
the rogues whoorganize these conspiracies for plunder
is seen in their plan for governing the benefits and
repaynents by the order of the subscriptions.  For ins.
tance, the man who stands No. 1 on the books is assured
that he will finally get back Stoo for a total of $50
put in; No. 2 is told that he will get $100 for $51 put
in, and so on, untilthe latest subscribor may, perhaps,
get only S100 for Sog9 put in.  But there are no sound
Luaraniees that any subscriber will ever get anything,
These schemes are not subjected to regular and
thorough examination or supervision by the insurance
department of Massachusetts, and they offer constant
temptations to defalcation and theft. Their founda-
tions are in quagmires and their structures are built of
shifting sands.

It is likely that the Massachusctts legislature will
feel compelled to burst up the whole evil system.
Such schemes ought to be promptly suppressed in this
State.  In their very nature and essenee they are as
immornl and dishonest as was the notorious woman's
banking louse of Mrs. Howe in_ Boston, and the
gorgeous temple of fraud set up by Ferdinand Ward ia
this city. In both of these celebrated  firam g
institutions enormous interest was paid every month
by stealing from the principal.  The spirit and impulse
of these 1w henefit iiagues are substantially similar.
Any schewse which makes so wild, so insane promises of
colossal profits, far above compound interest at im-
possible rates added to the principal. must be a swindle.

England, especially

THE PHENIX INSURANCE CO. OF HAKTFORD.

While all the Hartford fire insurance companies
have done well durizg the year just closed, the Phee.
nix has made a record which must be especially grati-
fying to its many friends. The annual statcment, as
published clsewhere in this issue, is in most respects
the most favorable put forth by the company for sev-
eral years, and that is high praise, for its statements
are uniformly of the satisfving kind. The loss ratio
hasbeen moderate, and smaller we believe than for the
Previous ten or twelve years, having been a fraction
over 54 per cent. . A devided increase in the clements
of finaucial strength has been realized, bringing the
total assets up to $5.624,814.73. The labilities, includ-
g its capital of $2,000,000, are $4.107,735.05 and
the net surpius consequently i, 517,079.68. ‘I'his
shows an increase from the figures of the previous
year of $319,00¢ in assets and 215,000 in net surplus,
a gain unlooked for as to magnitude, for in view of the
shrinkage in the market valye of stocks and bonds, in
which all the companins are large investors, disadvaa-
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tageous comparisons with the financial statements of
the previous year are generally to be expected. The
Pheenix has evidently been fortunate in the class of
securities held, showing commendable care in the
investment of its funds, as -ell as skill in the business
of underwriting. The officcrs of the company are to
be congratulated on the outcome of the year, for it is
good management, not lucky accident, which in these
days assures success. President Kellogg and Vice-
President Skilton, with their associates, have long
ago demonstrated their ability to organize and so sk
fully employ their force: as to win victories where
others have suffered defeat  T'he Pheenix is fortunate
in its selection as managetr for the Cauadian field of
Mr. Gerald E. Hart, as shown by the work accom-
plished in the short period sinze he assumed control.
Though having but eight months of the year in which
to organize and employ his forces, the results achieved
have been such as would have been creditable in a full
year'swork. ‘The company not only in Canada but in
all parts of the field enters upon the campaign of 1891
with excellent prospects.

—— g

THE WEAKNESS OF THE MUTUAL SYSTEM.

As stated elsewhere, the Western Manufacturers’
Mutual Fi~2 insurance company of Chicago, by far the
strongest and best of the Western mutuals, has, after
several years' experience, abandoned the mutual idea
and transferred its ricks to a stock company. The
reasons for this action, as stated deliberately and forci-
bly at a meeting of the directors, make good reading
just now, and we helow present the preambie and reso-
1lution adopted in full :—

Whereas, 1tis apparent thatfire insurance, conducted
on the plan or system where noles are required for and
as additional security, is in a much discredited condi-
tion at the present time; and as a large number of the
strongest advocates and patrons of the system, by rea-
son of the condition aforesaid and of apprehension
founded thereon, have cancelled their policies in com-
panies doing business on that plan; and,

Whereas, There is no doubt but that it would be
better for the interest of all concerned that this com-
pany should cease active business while it can do so
without discredit or disadvantage than to continue the
business, which much necessarily diminish under the
circumstances. and for the reasons stated, with increased
ratio of expenses an losses, until obliged to cease
doing such business with loss and possible discredit,
and be obliged to makean assessment on the notes now
held by the company ; and,

Whereas, The plan or system of insurance, where
premium notes are given. or where members arcobliged
to assume a liability in addition to the premium, has
been brought into disrepute among others by the fol-
lowing causes :

First. By the failure of a number of such fire insur-
ance companies in the West during the past few years,
and requiring large assessments on the notes to mect
their liabilities.

Second. The organization of such companies far in
excess of the demand, and frequently located in other
than prominent manufacturing or commercial centres,
thus ocally receiving small support.

Third. ‘The organization of such companies to reduce
rates onone class of hazard at the expense of all others.
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Fourth. The organization of such companies by men
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who have no knowledge of or experience in the
business, solely for the gain of a personal promoter,
without regard to the discredit they may bring on such
plan or system, and without regard to or for the inter-
est or protection of those whom they induce to take
policies, if not with the real intent to defraud.

Fifth. “T'he apprehension occasioned and fear of assess-
ment excited by reason of the recent failure of several
companies organized, as above indicated, causing a run
of cancellation of policies in other companies which
are managed honestly and successfully, and demanding
the return of notes given therefor.

Sixth. The passage of discriminating, uufair and
bad laws by the legislatures of different States, detri-
mental both to such companies and to those who are
insured in and by them ;

Therefore, Kesolved, ‘Chat a committee be and is
liereby appointed, cousisting of the President, the Vice-
President and the Secretary, to ¢ nsider theexpediency,
and, if in their judgment they deem it best, to procure
reinsurance or the substitution of and for the policies
of this company in those of first-class stock msurance
companies, for the unexpired term of the present out-
standing policies and certificates of this company, and
to do all that may or shall be necessary to accomplish
that object.

THE FIRE LOSS IN 1890.

The fire loss of the United States and Canada forthe
year 18go, as compiled by the New York Daily Com-
mercial Bulletin, amounted to $106,998, 343, the Decem-
ber loss being $12,880,000. The following compara-
tive table shows the fire loss by mionths fcr the years
1888, 1889 and 1810 :~-

1S5S, 1889, 18g0.

January...eee.... 16,050,000 $6,898,500 $9,179,300
February.oee.eees 11,213,500 12.800,c00 7,387,025
March.ce.seceeess 9918100 10,912,000  ¥,466,300
April sescerevasess 11,326,350 15,987,000  §,285.520
May.. 9,188,500 ggi5300 §838.1c0
June. 9,594 400 7,755,000 5,655,000

uly... 10,508,470 11,020,500  14,723.500
Augrust 10,236,000 11,153.550 9,009,100
September. 10,024.7¢0  9,735.9c0 0,943,700
QOctoher. .. 5+945.500  8.306.6c0 7 279,500
Novemher . 16,003,975 20,081,600 8,351,300
December.ceceee. 9,936,300 7,304,500  12.8%0,000

Total...$123,260,520 $131,949.250 $106,995,345
There is also presented in this connection the annual
fire loss for the past five years, as follows :—

1856 caeeee cavons sesasesssss  §116,600,000
1887 ceves eevene veee 129,264,400
PGS S ) cesecess  123,200.520
1859 cicer cosses cessevecase 131,040,250
1800 ccesee savese sotanasene . 106,995,345
Total, five yCATS ceasee coseee eee  $008,102515

From the above table, it will be seen that the 18gofire
loss is gratifyingly light, as compared with the annual
waste for the preceding year, and the fire companies
may well congratulate themselves.

THE HARTFORD FIRE INSURANCE CO.

For cighty-one years the Hartford Fire Insurance
company has furnished indemnity for loss by fire, and
has steadily grown in favor with the public, as it has
grown in financial strength and extended its protecting
shield over an entire continent. ‘Ten years ago it was
a strong company, when its assets amounted to §$3.624,-
87t and its surplus to over a milliondollars ; but it has
kept on growing, and now reports, as seen on another
page, for January 1, 1891, assetsaggregating £6,576, 16,
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and netsurplus amounting to $2,612,331. 'This iudi-
cates an increase in assets over the preceding year of
$434,161 and in net surplus of $156,252, while the mar-
ket value of its stock has gone up from 315 to 340. The
total premium income for 1890 was over $3, 500,000 and
the net cash income $3,339, 187, while the expenditure,
exwepting dividends, was $2,599,061, which is certainly
a good showing, and reflects great credit on President
Chase and his associates. ‘The public howwver have
come to look for a record of success as a matter of
course, whenever the old Hartford under its prese:t
management puts forth a detailed statement of its
affairs, and the public is never disappointed. Consid-
ering the shrinkage in securities rccently and the large
December fire losses, it is a most rreditable achievement
for a company to report an increase of nearly half a
million dollars in assets and the possession of a net sur-
plus nearly equal to 40 per cent. of those assets. One
of the secrets of success with the Hartford is its selec-
tion of skilled unde: writers for its agents, and amongst
themis Mr. Fred. W. Evaus, of Wood & Evans, ot Mon-
treal, who has long and ably represented the company
here.

FIRE INSURANCE IN LONDON.

The following is a list of the insurance by the var-
ious companies within the jurisdiction of the London
County Council, and upon which the annual contribu-
tion for 1891 is levied for the benefit of ‘he Fire
Brigade. The rate of contribution is £35 per million
at risk, and the figures are, in the main, for 188¢ :—

ATHANCE cot cotsenvinntniannn sorann vennes £27,150919

ATETICAN . set cove sanes cavoas sesevesanons 152,000
. . T 17,050,752
Rritish Law....cc.eone Cerettastienataans 3,403,412
Caledonian..ecescoes. seecserccssescsceees 3,551,277
Cam’ idge University and Town, 3,940
Church of England...... .c.cee..... 1,240,522
City of Londom.eesee teneee concos case o 5,50 4000
Commercial Fire of Scotland.eeeiianes.... 240,700
Commercial Union..ee coieeevececs cenanes 26,106,772
Co-0pPCrativeacecee cocnee cane conane covenes 304,759
COUNtY teereaee conves vavons canes e ecvesacs 353:179,225
Ecclestastical Buildings ceveee cveiee vennens 53 66%373
}iconm‘n]ic.... ce o sesese teseicsseass o 1.550,000
Equitahle.eosconivenien seiietians connnner  3:9%9,
F.sqqexand Suffolkceeeee vonees cone sananens 953,&
Fire Insurance Assotlatlioneee. coee sevnneae 5,520,000
General . . iieiieninan.. seee ceaces vecans 13,863,600
Glasgow and Londont.ce. v vovane vovnannns 1,658,180
GUArdiances seee caeete vanien serieniaas 24,513,831
Hand-in-Hand ... ...c.ooviiieiiieeiaae s 19,180,000
Hong Koflgfooovee voseennnnncncennes -0 oo 2,138,642
Imperial coveee civenviaae s eeseiesencies 35,0757
Insurance Company of North America..... 139,030
ReNboc.: civietianroccese ot covese socnes 5,032,522
Laucashint . ceeeseesrnoeeaeevans vovanaan 79702690
Weoeoas eoonetoosssons sonteos sannane ££,515,254
Law Gnion.eeeeies tveecececcrvannces oo 12,336,760
LiOleoee coeenaocaaens cooscrraras vesssevess 2,250,563
Liverpool and London and Globe.... ceveee 35,992,525
London Assurance Corpertion eeeees coaee. 23,884,562
London and Lancashitteecses ceeicaosaes 9,311,138
London and Provincial.....oec viviee cenes 5,153,800
Magdeburg . oaeee cvaascacssenctecncsnens 490,000
Manchester. o ceeeeovecactvosecs savsecae 6,018,016
Mi. ad Counties ....... 343.421
Muttul.ceecennes sannae cecssecs cenns 4,640,117
National of Ircland ..... 1,000,000
North British and Mercant; 30,906,232
NortheImM.cevos covesscrraseressoscseasas 14,290,311
Norwich Uniotteees vvviee cvviesvenn savess 15,598,227
Oldhant.cv. vveene secosecoscsccoronssaees 55,639
Qldham aud District Tradesmenees, oaoeos Joo

Patriotic of Irelanecsece coee vacoes cosoons
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PUEUIX oesaeeitarctetectncencer sornnns  75206,794
Primitive Methodistceceer covaeans  iiven 84,79¢
Quct‘ll.... @ 000004 00000000060 000000 0000t 9,&»,850
Royalicieievoisnannse coivevnnnnaninanes 41,129,877
Royal Exchange.icioceres corecavoceesnee 29,508,298
Scottishh Allin17Ceeieee cavase s 240,000
Scottish Union and National., 5,462,899
Socitté Générale d'Epargue..... ceees 4,700
South British and National...... veevvaiis 2,051,230
SlUluees sesasesaverssesnss soirsasereonee 80,026,403
Svea of Gothenbung. ... Ceeerresntearrens 23,980
Union.ees o cevenes. vonvienns covnnnaees 24,145,673
United Fire AGeney.ooeeveesvens seannens 19,250
Welsh Calvinistic Methodistooooes vannnn 12,100
Wesleyan Methodist Trust. oo oeiseeeniae 100,000
Westof England...coeiiiiiiiiiiieeiianns 5,691,153
West of Scotlatttdaeieee cvreercoeesecansnnn 8,65
WSS e vete sevanssanocsnnsos .o 285,170,430
N OTRS e et cie veeeseeasase sasassnenon 3,012,950
Underwriters st LloyPsuovevananeannnis 2,748,320

Tolal ot ciniiiiivirnen vaas £7756,150,640
The total shows an increase of more than thirteen
and a half million pounds over the previouts vear,
though there are 64 in place of o companies. The
amount assessed for the Fire Prigade is £ 27, 516.

THE ZTNA INSURANCr COMPANY.

We are not at all surprised, neit™er will our recders
be surprised as they look over the sumnary of results
on another page from the statement for 15go of the
JEtua Fire insurance company of Hartford, to find that
both its assets and net surplus have increased. It has
Lecome a fixed habit with this company to do this kind
of thing year byyear, and, nowithste.nding the diffi-
culties of a ten million dolar company when called to
mect the persistent dowmvard tendency of the best class
of stocks and bonds just before statentent time, we find
that the total assets are $10.457,497 as against $10,071.-
310 for the previous year, and that the net surplus has

* increased from $3,700,6006 in 1889 10 $3.542.776 in 15qo.
" Such a showing, under the circumstances, indicates
. that the home office managers of = the old FHtna ™

. aud competent to vanquish difficulties.

have lost none of their skill, but that from President
Goodnow down, the corps of officials are equal to meet
Evervbody
believes in the JEtna because it is worth believang in,

" with its steady record of progress in strength, and but-

tressed as itis with the elogquent pile of more than

o stxly-sixc millions of” dollars paid to grateful thousands

for losses.  Such a company very naturally commands
the best talent in sclecting its representatives, and in no-
part of the ficld is this fact more apparent than in
the Domini 1. Conspicuous among the managers in

" the field s Mr. F. W, Evans, of Wood & Evans, of

this city, long and well knewn as prominent contribu-
tors to the underwriting saccess of the company .

The United States Life insurance company of
New York makes steady and sure progress.  Its annual

" statement shows that in 18go the company wrote $11,-

- of $3.491,532.

955,000 of assurance—a gai: over the previous vear
The compaa: now has assurance in
force amounting to $35,393,492, against 329,469,590 at

" the close of 1889. ‘The total assets have increased to

£6,529,487 and the surplus as regards policvholders to
$A72,2935, by the Actuaries' 4 per cent. standard. On
the 414 per cent. basis formerly used in New York the
surplus would be $1,028,235. Though not one of the
biggest, the company is one of the best, aad huilds from
the ground up.
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gmnnal and §taﬂsntal

The assessed value of real estate in Montreal for 1S90

wis $123,030,520, against $116,563,225 i 1889, or an | over a million dollars,
Since 1885 the -

“

increase of a little over six per cent.
valnation has increased $33,828%,520, or about 38 per
cent.. and sinee 1880 843,237,520, Or over 5

The exports of Great Britain and Ireland during
1590 will probably be found to aggregate nearly three
hundred million pounds sterling, or $1,500,000,000 in
round numbers.  The aggregate for 18S9 was $1,240,-
231,285, About half this total went to six different
countries, viz. :—India, United States, Australia, Ger-
many. France and the Argentine Republic. and in the
order named as to amount.

Mauitoba, says the Canadian Gazetle, so far as any
proper scttiement is concerned, is about twenty vears
old and has a population of 130,000. It has necarly
1.000 miles of railway, together with, say, 300 towns
and villages, 600 ~-hools. aud 300 cleraymen. One
can travel three or four hundred miles and never sce a
rock - and the soil is usually so rich that, for vears,
people never think of using manure for it.

!

!

The trade failures in Canada during 1890, according
to Dun, Wiman & Co., numbered 1,828, with liabilities

; 0f$17,858,000—the largest number in ten years, though
1883 exceeded 18go in amount involved by something

7 per cent. |

-

From ke Stafist we learn that the seventeen leading

railways of Great Eritain show an increase in receipts
for 1590 of nearly S12,500,000, as against an increase
in 1889 over 1888 0f $16,950,000. The increase in 1888

e ©F A\ : Sl -
was §5,250,000, and in 1887 $3,605,000. The fact that ; 52, 396,783 ;

. and National baunk notes, $173,935,23;.

the increase in receipts during the last halfof 1590 was
about §670,000 less than the increase during the first
half of the year indicates how mailway traffic may be
affected by a disturbance in the monetary world.

The Congress of Mexico has before it a schedule for
the entire revision of the coinage of that country.  The

The number of failures in 1889
was 1,747 and the liabilities $14.528,c00, while for
1888 they were $13,974.c00. Of the 1890 failures
Ontario had go1r for $6,801,338, and Qucbec 617 for
$8,721.817. Every province excepting Prince Edward
Islaud shows an increase over 1 €8¢, that of New
Brunswick being more than doubled.

The principal gold product of the Australian col-
onies is found in Queensland, which in 1889 produced
739,103 ounces; Victoria, 614,839 ounces: New Zealand,
203,211 ounces : and New South Wales, 112,948 ounces.
Tasmania, South Australia and West Australia jointly
produced 68,050 ounces, making a total for Australasia
in 1889 of 1,838,151 ounces. This is an increase over
the previous year, that of Queensland being the most
marked. In that colony the product showed an
increase in 1889 over 1888 of 267,293 ounces.

The United States Treasury Department reports the
total amount of money in circulation on January 1,
1891, at $1,528,955,943, against $1,430,549,929 on
January 1, 1890. ‘The circulation on January 1, 1891,
was made up of : Gold coin, §311,0580,597; standard
silver dollars, $67,547.023 ; subsidiary silver, §£58,651.-

1 54 ; gold certificates, $144,047.279 : silver certificates,

§308,289,463 ; Treasury uotes. Act Juiy 14, 1890,
United  States  notes, $343,485,385;
The total
amount of money and bullionin the T.casury, January

| 1, was $661,480,773, a net increase during December of

i

monetary unit will continue to be the silver dollar .

made after a new design. and to be 27 grammes and 73
milligrammes, 903-1000 fine.  Silver coins of five, ten
and twenty cents will also be issued.
are to be §3, S10 and $20 picces, all of them goo-1000
fine. All the coinage, both gold and silver, is to be of
specified weight and quality.  The copper cent is the
smallest coin.

The Chicago Railicay ~Agc furishes data, showing
that the railroads of the United States subject to fore-
closure in 1390 were 29, with a capital stock of $o1,-
654.000. The additional roads placed in the hands of
receivers represented 2,963 miles of rail, and had a com-
bined total of capital stock and bonds amounting to
$103.007,000. Owing 1o too much building in advance

a paying demand. forcclesures and receiverships
have been numerous cach year for a dozen years, and
1590 is no more tha, if up to, the average. This over
production, so to speak, of railroads has had a good
deal to do evidently with the recent financial depres-

ston.

The gold coins |

2,.356,973. Of this amount $§574,381,211 is in money
or mnotes, $66.599.610 is in gold bullion, and the
remainder in silver bullion.  The increase in gold bul.
lion it the Treasury duding December was §3,157,092,
but there was a decrease of §3,592,758 in gold coin.

THE McKINLEY TARIFF AND WAGES.

\Vhen theopponents of the McKinley Tariff measure
urged against it the-objection that its adoption would
be inimical to the interests of the laboring classes of
the United States, inasmuchlas this large and impor-
tant class of consumers would be obliged to pay the
increased cost of goods to the extent of the added
taniff; they were met by the advocates of the measure
with the persistent assertion. that higher prices for
** protected ™' products would stimulate manufacturing.
and resultin anincrease of wages to the workers
cemployed. Well, three months of experiment have
come and gone, and while we hear universal complaint
from the people that the price of most commodities
has gone up, we do #of hear that wages have been
incrcased, nor do we expect to hear it.  On the con-
trary, combinations mnong the °* protected’ manu-
facturers have been going on, creating uncontrolable
monopolics, which in turn absolutely control the mar-
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ket for their particnlar products as well as the labor .

which is employed.
heen an actual reduction in wages instead of the pre-
dicted increase. while in others the reduction is soon to
be made. A case in point is cited by the Daily Com-
mercial Bulletin of New York, which lets some light in
on the doings of the window-glass manufacturers.,  As
soon as the tariff question was settled the various fac-
tories in Pittsburg and the West combined, and now the
combination is extended to take in the Eastern estaby.
lishments, the whole under the name of the ** Amer-
ican Window-Glass Company.” Speaking of this
movement, the Zevllctin says :—

The combination is a monopoly of the severest char-
acter.  Up to a certain limit it is really free from for-
vign competition. and under any conditions practically
free from domestic. It can therefore o what it will
with the particular industry affected. It purposes,
when the present fire ends, raising prices all round.
This w1s t0 be expected as a natural result of the
increased protection and absence of competition. But
iurther, it also purposes reducing the wage schedule
concurrently  with advaucing prices. This could
scarcely have been looked for in view of the fact, that
the workmen's welfare was onc of the strongest argu-
ments used to secure higher duties on imports. At the
same tine, it is a good object lesson on the beautics of
high tariff policy.” It clearly exposes the fallacy of the
argument, that under this policy the laborer must
benefit as well as the capitalist, and shows what value
is to be put upon protectionist professions of solicizude
for the earnings of the working man.

Now, this is only one somewhat conspicuous fact, by
way of illustration. and serves to indicate the probable
action of manufacturers generally in the United States,
who see and will use their opportunity to wicld the
two-edged sword of combination and protection to cut
down wages. Aud when the people complain, the
only reply they are likely to get is: *“ What arc vou
#oing to do about it > Unless we mistake the temper
of the intelligent American public, that public will
within the next two vears show just what they are
goiug to do about it. And the exhibition will be
intensely realistic, hut not at all comforting to some of
the front seat spectators.

&Eorrespondence.
Wedonct iold oarselves Tesponsible for views exgressed by Correspontents.

LETTER FROM TORONTO.

£:itor INSURANCE AND FINANCE CHRONICLY, s

Wlhicnever two or three life agents mceet togcther i competi-
tion, the respective merits of their companics and plaus are
fully discussed, cach onc camncstly.cndeavoring to prove that
the company he represcuts certainly contains all the claments
uecessany 1o preve it to be the best and strongest in the world.
Overhearing such a discussion some days ago. I was much
wnpressed with the clever anpuments brought forwani by cach
ageat to prove his casc, and concliklad that so long as competi-
tiom existed, cach agent would endeavor to show that the com-

jeny which he represeats is certainly the best and the strong.-

ost. The agent is quite right in so doing, for hic is cmployed
for that purpose. It may be admitted that there is a largestlife
insuraunce company, but it will bedifficult 2o find sny half dozen
actuaries who will unanimously agree that one company is the

The result in some cases has

best. Asto the strongest company, I consider that one having
the largest mmount of assets to jts insurance lability to be
entitled to that distinetion. 1 woulld not mclude a new cotpany
with a large capital and having a small amount of insurance in
foree. nor one lacking a surplus, as, properly speaking, from a
policylhiolder's standpoint, they would lic undesirable companies,
On the basis named, the title of the **atrongest ™ may fairly be
claimad by the Eguitable Life Assurance Society of Lomdon,
Enginud.  From its last published sMatement the assets were
about $22,000,000, il intsurance in force about £30,000,0c0.

A few remarks respecting this company may interest vour
readers. 1t was founded in 1762, is 2t purely mutual company,
has never employed an apent nor paid commissions.  The ratio
of expenses to income is about 2% per annum.  Under a by-
law passed in 1810, it was decided to make a division of the
profits every 1o years.  Another by-law was passed i 1816, pro-
viding that, at a division of profits, only the fint 5,000 policies
then in force should be entitled to participate.  Thishy-law has
never been repealed.  “Fhis may be owing to the munber of
policics in force for many years not having reached that limit.
The premium income is simall—about SFov,0c0—while that from
interest is about S9u0,c00  The death claims, mcluding bonus
additions, amount to ahout $1,500,000 per aunmumn. The new
policies issued are about £600,000 per aunum, so it appears as
though the company is working out its natural ead, and in 3t
few years will be in position to pay offall its palicics as endow-
ments.  The surplus at the last division) was ncarly ten millions
of dollars, of which about seven millions were divided, and
the balance xcconding to by-law camried forwanl. ow
regrettable it is to see a splendid institution like this just drift.
ing along, the managers apparently satisfied to continue in the
lines of 100 years ago.  Tnder live Canadian or American man.
agemaent, this institution would quickly beconte one of the
most successful competitors for husiness in Great Britain,

Reading Mr. Newbatts speech on the managenient of a life
company resninds e of a remark made by the president of a
large Amcrican company on that subject.  Hesaid that over the
water they are undoubiedly turning out some of the cleverest
and most scientific actuaries in the world, but as business men
to push forwand a company they are failures.  From the present
appearanice of insurance matters inn Creat Britain, our Amcrican
fricnd sired up the situation pretty correctly.

Mr. G. McMurrich, the representative here of the Royal Can-
adian, has been electod an alderman for St George's ward. Mr.
Maughau, formerly of the Rayal, who represented that wand
last year in our council chamber, met with defeat this ycar.
Tusurance fricnds are extending him any amount of sympathy,
but I conggratulate him on his relief from e anluots duties of
an aldeaman in this city. 3t will Ieave him more timce to attend
toLis lasge and jrowing fire business, and the loss of alder-
smanic honors will result in an increased incomne for 1591, Nir.
Maughan is associated with the well-kniown and successful re-
presentative of the I I. & G,—Mr. J. B. Reed + they have Iately
taken over the London Assurance and lost the Queen, so there
will be somie hustling this Year to sec which agency shall retain
the business held by the different companics at the time of
the exchange.

Who docxnt know 1. J. Brown, solicitor by profession, and
for somie years a successful solicitor of risks for the Equitable ?
P J, as ic is called, isa penial fcllow, always wearing a happy
smile aud smoking a good cigar. He wearsa good big smile
these times, the Ontario Government having lately griven hima
handsome appointment at Osgoode Mall.  He deserves it, and
what is morc has carned it, for I doul if the Reform party had
a more faithful warhorse in its mnks than the sid P J. Heis
pleased and <o is cvery onc clse.

What an awful lot of uonsense there is talked about keep-
ing down the mortality ina life company. Iadmit it is con-
trollable to the extent of a careful selection of the lives admitted,
but there it cads, althoug: I know some differ from me on thic
point. For instance, a talc is;roing the rounds, that in theabsence

—_— ey a—
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of the manager of a compauy, which for a few montitss had
expericnced an abnormally light mortality, there was a large
addition to thedeath claims, just what might have beenexpected.
Aleadingdirector of the company, hearing of this,became excited,
and said, “ Great Scott ! we must stopthis; here, wire the
mapager to return immediately. ** This is completely put in
the shade by @ notice that appeared in one of our papers lately.
viz, :—* Everything which actuarial skill could accomplish in
the endcavor to successfully combat the mortality laws has been
achieved in the compilation of the company’s tables.™ Asl
write I am reminded that * Man proposes but God disposes.™

For otice Montreal leads, and we wisely, I think, follow in the
formation of a Life Agents Association.  On the 3nd inst. a pre-
lirsinary meetingg was held, at which nearly all the companies
were well represented. Mr Bainl was voted to the chair, and
explained in a clear and forcible manuer the importance of the
agents of this Province forming themselvesintoan association ;
not only could they obtain legislation on the rebate question,
similar to that in force in New York State, but many other
advantages wouldaccrue from thieir meeting together from time
to time. The mecting was unaninious on the points, and
adjourncd to muceton the 10th inst. A noticeable but pleasing
feature of the meceting was, that the agents credited with being
the boss rebaters were the most enthusiastic ou the question of
taking means to stop rebating. There wasa largely attendad
mecting of the agentson the 10th inst,, when it was unanimously
deciled to form themselves into the ** Life Underwriters Asso
ciation of Ontario,” aml a committee was appointed to draft
hy-laws, cle. Another meeting is to be called shortly, when the
officers will be appeointed.

e

Hotes and Jtems.

The London and Lancashire Life has appointed
Mr. F. L. McKay genceral agent at Whithy.

The fire loss in Chicago during 1590 amounted to
$2,047,736, and was less by $106,603 than in 18Sg.

The fire loss at Toronto for 1Sge amounted
altogether to 8357.1%6, and the insurance involved was
$1.184,473-

The Manchester Fire has appointed Munson &
Zimmerman its agents at Detroit, and W. A. Barnes &
Co. at Minnecapohis.

The Equitable Life has justificd the prophecies
made for a very lange new business in 18go by writing
over §200,000,000 of insurance—a gain of about S23,-
000,000.

The number of joiut-stack fire insurance companies

which retired from business in the United States dur-

ing 1890 was 16, with an aggregate paid-up capital of
&'573'2&)-

The Philad elphia fire loss for 13go was $t,505.-
663, involving insurance amounting to £13.507,616.
The fire department cquipment is reported to he in
good condition.

A * business men's league ™' has been fonued at
Kansas City, Mo., by a huadred and fiftv business
firms pledged to secure a reduction of fire insurance
7ates in that city.

The Cosmopolitan Life Association of Torouto,
we notice from literature sent us by Secretary San-
derson, is in the field for business. We shall refer to
the association morce at length in our next issuc.

We are glad tolearn that the loss by the Queen
Victoria street firc in Loudon, stated at so high a
figure in thefirst reports, was really only about $500,-
000 to £$600,000.

‘The Hartford Fire insurance company has taken
over the business of the Savannah Fire and Marine
insurance company of Georgia. and the stock-holders
get the 820,000 cash surplus.

We are informed that the Canada Life during
1890 wrote £5,885,000 of new assurance, which shows
a gratifying increase over the business of the previous
year and indicates growing popularity-.

A French insurance company, * Le Pihoanix,”
has lately established an English branch. with head-
quarters in London. ‘The company is 46 years old and
has funds amounting to nesrly £35.000.000.

The new fire insurance companies which began
business in the United States in 1590 numbered nine,
with an aggrega = authorized capital of $2,230,000 of
which about 35 per cent. was paid up in cash.

N

The Non-Tariff Fire insurance company of Eng-
land is said to have taken the underground passage
for the United States.  The concern is probably non-
laole as well as non-tariff.—Specfator « London).

. __Both the president and first vice-president of the

+ New England Insurance Exchange, recently clected,
having positively declined to serve, a mecting is to be
held on Saturday, the 17th iust., for a new electiorn.

!

i Itis again rumored that, under the impetus given
by two very wealthy manufacturers, Chicago is soon to

, have a bran new §1,000,000 cash capital fire insurance

¢ company.

nous.

Rumors of this kind are getting monoto-

The widely circulated statemeat that the North-
1 western Masonic Aid Association of Chicago had been
1 ordered by the insuranc: officials to discontinue busi-
i ness in Canada. is flatly denied by the president of the
g association.
!

The receiver of the defunct American Life of
Philadclphia intimates that he has so far valued the
realized and realizable assets of the company as to pro-

" mise a probable dividend to the policyholders of about
+ forty per cent.

+ ‘The Fire Association of New York. of which 1

B. Arstrong is president, has reinsured the business
I of the Western Manufacturers’ Mutual of Chicago—
! the best of the Western Mutuals. with over £7.000.000
i of risks to transfer.
{

It is now stated that the amount of assurance
taken by the members of the civil service in the North
British and Mercantile 3s about §3.000.000. The max-

« imum on one life is $5,000. and the average so far of
i vach policy is about S1.500.

The Kenton Fire insurance company of Covingzon
Ky., has retired and reinsured  in the National of
Hartford. It was organized in 1866, had a paid-up
capital of $200,000, and a net surplus Jan 1, 1300, of
£3,796. Premium income in 1359 about $65,000.

The Radiator is the name and New Orleans the
place where published of an cight-page insurance
paper, toappear weekly under the direction of Mr. W',
E. Evans, formerly of the Juswrance Agent, as secre-
, tary and manager of the Radiator Publishing Co.
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The total loss on the Fifth Avenue Theatre, bury-
ed in New York on Jan. 3, was $§100,000, insurance
$57.500. The loss on the Sturtevant House by the
same fire was $12,000 on furniture and S15,000 on
building, .2 total insurance involved bring $320,000.

It is said that an cffort will be made by the assess.
ment endowment crowd, aided by hungry politicians
in Massachusetts, to legislate Insurance Commissioner
Merrill out of office by providing for an insurance
** commission "’ ofthree. We dou'tthink the plan will
work.

And yet another—The City Mutual Fire of Lon-

don, Ont., organized within a few years with such a -

fiourish of trumpets, has gone
13th inst. the directors deemed it prudent to take advan-
tage of the winding-up act, and decided to ask for the
appointmient of a receiver.

into liquidation. Omn the

The loss to insurance companies by the fire on
Craig sticet near Montcalm, which occurred on Wed-
nesday morning of this week, will be absut £13.,000.
The  tctal  loss is piol: bly  $€o.cco.  Wooden
structure, deep snow and extreme cold combined to
neutralize the cfforts of the firemen.

The chief of the fire department at Kansas City -

is in favor of lighting, not only the engine houses, bt
the vehicles employed by the department, with clectri-
city. He has been using on his buggy two incandes-
cent lamps, with powerful reflectors, connected with a
storage battery uader the seat, with great satisfaction,

The Connecticut Fire
shown by its rceent annual statement, hos made good
progress during the past vear. It shiows an increase
m assets, in re-insurance reserve, and in surplus, these
items now standing as follows : Assets, $2,500,392 ;
re-insurance reserve, §So;, 323 surplus to policyh old-
¢rs $1,568,904.  The cash capital is $1,000,000.

insurance company, as

Winnipeg is not the coldest place in the world,
Judging from the meteorological reports for December.
The mean temperature for December, 1590, was 13.7

. reference, a large number of law

degrees above zero, and for December, 1389, it was 5.9 |
degrees.  The December maximum for 1890 was 43 .

degrees above and the minimum 23 degrees below
zero. The highest and lowest for December, 1889, were
37 degrees and 26 degrees, respectively,

The contest so long pending over the enormious
tax on insurance premiums in the State of Louisiana
has just been ended by a decision of the Supreme
Court. sustaining the tax as legal, though pronouncing
itto bea hardship. As this tax is 12 per cent. on
premiums of companies of other States and countrics
and but 3 of one per cent. on home companies, the
cficct will be to drive out all but possibly a’ few of the
largest and strongest companics.

A well attended meeting of the Montreal Life
Underwriters Association was held on Tuesday last, at
which nine new members were clected, A committey,
consisting of Mcssrs. Corthom, Michaud and Cowley,
was appointed to meet in consultation with the varions
managers as to ways and micans lovking to anti-rebate
legislation.  Steps were also taken to incorporate the
Association.  Messrs. W. Fitzgerald, Dominion super-
intendent of insurance, W. Campbell, of the Audeet,
and R. Wilson Smith. of the INsuraxcs: & FiNaxc
CHRONICLE, were clected houorary members.  Most of
the managers in the Province have now become asso-
ciate members, and the Association is making good
progress.  Keep the ball rolling.

. States are provided with,

In our article entitled “Waulkerton on Insurance
Monopolies,” in our last issue, referring to the amount
paid by insurance companies for the great St, John
fire of 1877, the types made us state the amount at
** about a quarter of a million dollars ** instcal of ** six
and a quarter,” cte. The exact amount paid was
$6,358.329.

We notice that the Montreal sharcholders of the
Glasgow and Ioudon insurance company have
petitioned the Superior Court in insolvency for its
liquidation under the Winding-up Act. The petition
states that the number of shares held in Canada is
2,020, on which £1,10x is paid up. ‘i‘he petition was
granted, and Mr. Frank Donovan, former bookkeeper
of the company, was appointed provisional guardian.

The January dividends of the
insurance companies were
ZEuna Fire spe., Quarterly.
Phamnix Fire 31,4 “
At life 5 ¢4 Semi-an'l.
Connecticut g +¢ 4 Conn. Gen'l. Life 3¢ i
Hartford 10 ¢ . Travelers § «

The total of dividends paid by these companies was
$706,500 on $12,150,000 of capital.

Hartford joint stock
as follows :—
National Fire 5 . ¢ Semi-an‘l.
Orient Fire 3 ¢ ¢
Hartfonl St'm. Roiler 5 <

Iy

Finch’s Insurance Digest for the vear ending

October, 1890, being volume I1I of the serics, as
published by Rough Notes of Indianapolis, ias been
reccived.  The arrangement, binding aund style of the

Digest are wniform with the previous volumes. We
can_only repeat our former commendations of this
work, which covers in brief space, convenient for
cases of interest to the
entire insurance fraternity-.

The growth of fire insurance may be  strikingly
scen by contrasting the amount of risks writlen in the
United States and Canada in 1885 and in 1889. The
combined total for 1SS0 was $7-493.654.742, and for
1889 $12.193,377,146, showing an increase in the ten
years of nearly 63 per cent.  The increase in Canada,
n round numbers, was $187.000,000, aud in the United
States §4.500.000,000. considering only the companics
reporting to the New York insurance department.

The insurance departments of New
Connecticut having refused to license the American
Casualty and Sccuritv company of Baltimore. organ-
ized last vear with $1,000,L00 paid capital and $500,cco
surplus funds, the Marvland insurance comuussioner,
acting under the retaliatory law. such as most of the
has in turn refused to rencw
the licenses of all the New York and Conn«cticut casu-
alty and accident companies, A pretty fight seems to
be inaugurated.

‘ork and

An extensive fire occurred on Monday night Jast
in this city in the Angus and adjoining_buildiugs on
Craig street, occupicd largely by printing and litho-
graphiug establishmeats. The total loss on buildings
and stock will probably prove to be not far from §50.-
000, on which the insurance loss was as follows :
Phacnix of London, $5.500 : Guardian, §6.750; L. L.
& G..$9.375: Northern, £6,250 : N. British, S$1.500;
Western, S 1.125; Citizens, 83,600 Alas, $1,225;
Queen. §3.250 : Royal, §250; Commercial Union,
$3.063; Nerwich Union, $1,500; Ins Co. N. America,
$1.650; Lancashire, $2.500: Imperial, §300; Fire Ins.

Asso., $300; British America, $375; L, S500;
Manchcester, $2.500; Phenix of Hartford, $2,300;

National of Ircland, $1000: Royal Cauadian, €250
Scottish Union, §250. Total, $58,413.
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The New York Court of Appeal has recently
decided in a foreclosure suit brought by the Equitable
Life, where the company claimed the right to charge
the defendant for the exasuination of title by a title
insurance company, that nosuch charge could be made,
on the ground that the examination had no more sig-

private individual, and that the courtscould recognize
no charges for search of title exeepting such as came
from regular officials in charge of the records,

It will be seen by reference to the lettef of our
Toronto correspondent el~ewhere, that the lite assurance
agents of Ontario have followed the good example of
the fraternity of this Province, and have organized a life
underwriters' association.  This is good news and
a timely movement.  We are confident that the joint
influence of the two associations may be wiclded for
the good of the busiuess in a varicty of ways, as well as
in the extirpation of the rebate evil.  Mark Cohen, of
the Equitable, has been chiosen president, and A. H.
Ellis, ofthe New York Life, secretary.

PERSONAL MENTION.

Mgr. James BooMmEeR, of Toronto. manager of the
Manchester Fire for Canada, was a recent caller.

Mz. H. Ki1tsox, of Guelph, recently appointed in-
spector of the National and Atlas, visited us last week.

Mir. T. R. Honns has been appointed at London.
Ont., general agent of the London and Lancashire

Life.

Mg. Arcmiparn C. MacIxrvre has been elected
secretary  of the new Travelers Accident insurance
company of England.

Mx. Gro. H. MerriTT. general agent at Londou,
Ont.. of the British Ewpire Life, was in the city last
week, and gave us a call.

MRr. W. T. Staxpey, the accomplished actuary of
the United States Life of New York, looked in on
the CuroxicLe pleasantly this week.

Mz J. F. RuTrax, the well-known insurance and
real estate agent of Port Arthur, has been clected
mayor of that town by a large majority.

Mg, JerFrev Biravay, United States numager of
the Londun and Lancashire, returned to New York
last week from a visit to the head office of the com-
pany.

Mg. H. A. Parrersax, ex-mayor of Chathiam, and
president of the Board of Trade. has been appointed
general agent st that place for the London and Lan
cashire Life.

Mx. Turonork CooLey has been appointed super:
intendent of the Southern department of the Guarantee
Company of North America, with headquarters at
Nashville, Tenn.

M=x. T. A, Warkes. who has heen for cleven yvears
connected  with the Juswrance UWorld of Pittsburg.
latterly as business manager, will hercafter have 2
proprictary iuterest in that journal.

M. Fraxk .\ Conniv. the retiring president of the
New England Insurance IExchange, has been clected
general agent at the home office of the New Hamp-
shire Fire insurance company of Manchester.

A NOST LIBERAL OFFER.
We desire to place in the hauds of cvery man in
Canada in any way connected with insurance a copy of
the INSURANCE AND FINANCE CHRONICLE, believing

that familiarity with its contents caunot fail to prove
profitable to those who enjoy its regular visits. Our
list of subscribers is a large one already, but as an
inducement to our present readers to make the list still

arver we have 1 ale ot 13 ,
nificance in the eye of the law than that of any other ; larger we have concluded to make a most liberal offer.

T'o any subscriber, not in arrears, who will send us the
amount of his own subseription, together with that of
a new subscriber for one year, or §4.00 in all, we will
send, post paid, cither a copy of the FIRE AGENT'S
TirxT-Boog, by Griswold, or a full set of GriswoLD'S
CaxcrnraTioNx axD Tive Tanres on heavy card-
board, printed in colors, and with portfolio. To those
who prefer it we will send Tabor's TurEE SvsTiMs
or LirE INstrraNcs, fine cloth binding, on the same
terms.  The reguiar price of cither work is $2.00.
The Acexts TeExT-Book is a standard work in
extensive use, embracing over 200 pages, and is a
complete fire underwriters” dictionary of terms, phrases,
ete., in coustant use. It comprehensively deals with
the subject of Policy Forms, gives short-rate and pro-
rata tables, with much other information valuable to

an agent.  The Ture SvsTEMS, as a manual of

ready, casily comprehiended information fully covering
the fundamzntal principles and  workings of the
regular, cotural preminm and assessment systems in

life insurance. has o eyual.  This offer will be open

only to the end of February next Send in the nanies

at once.

| Legal Fntelligence.

FIRE INSURANCE. B

Town SUEREME Cot st Oe, 1890, Jloaean s, Werchanls'
and Bankerss Ins. Co. Micration.—Concurrent insuraticc.—
P'reminm uote.

The defemlant denied any Nahility for thie loss, on the ground
that the application and policy attachad te the petition had
Treen changed and altered without its knowledge or consent
since deliverys v aliding the words **and shingles ** after the
wonls * iron reoft"™ and that plaintilf had procured concurrem
fnsumner i oxeess of the pennisible awmount without consent,
ete. Onthe trial, defendant insistad that the huplen was o
phaintitf to aceount for the change made i he nstrumcents
before they could be imtroducal.  Plaintiff susisted that the
bunlen wac on defendant to prove that such alterations, as
allegod, hiad been made. by whan, anl for what intent.  The
justruntents appareatly showad that alterations had beeuw made,
but by whont aud for what purposc was not plain to the jury,
and a venlict for phintiff was returned.  Iefendant appealed.

11l s=1. That a <uit on 2 written instrumcent, and answer
alleging that the instrunent stind o1t was not the one exceuted
by defendant, = for that the same has been altered sinee its
d«':li\t.'}',“ docs ot reguire the plaintiff to o!_'fcr 'lhc instn}mcm
in evidenee, since the answer virtually admits its cxecution.

2. Where a policy introduced in evidence shows on its face
that it hias been altered, the bunden of proving when such alter-
ation was made is on the insurer who alleges that it was made
without authority, sincc there is no presumption that the alter-
ation was made after delivery.
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3. That the taking out of concurrent insurance beyoud the
amount allowed by a policy does not avoid the policy, when
such concurrent insummnce is taken ont through the agent of the
vompany that issued the policy.

4. Apremium note, payable “in such portions and at such
times as the directors of said compauy require,” is no evidence
of thie liability of the insured to the insurer, when not accom-
panied by proof that the directors had mule an assessment,
Judgment affinned.

SEIZURE OF CORPORATION STOCK.

StrrEve CourT, Lovistaxa, Dec., 1Sgo.—Ta.x Collector L
ker xs. Sun Mutual lus. Co.

This case assummarized by the Darly Stales will be
interest:—The real issue was Joinedon an attempt of the tax
collector to scize a sufficient amount of the compauy’s capital
stock to satisfy the claims of the State.  The company pleaded
that asthe stock was not in jts possession, but in the hauds of
the indiviluals who owned it, it wasnot in the company's power
tosurrender it.  Thispoint was sustained by the lower court,
but overruled by the Supreme Court. The following from the
syllabus of the decision will show how the court regarded what
was, at the timce of the lower court's decision s considered a strony
defense :—

“ Shares of stock of » corporation cvidesced by certificate are
incorporal rights in the funds and assets of a corporation, and
the same can be seized eith., by taking possession of the certa-
ficates themselves or by seizing the interert of the stocklioller
in the assets amd property of the carporation, by yiving notice
toths proper offizer therenf. “The inability of the tax collector
toscize the corporal evidence of the rights does not prevent the
creditor from scizing the right itsclf by notifying the keeper
of the subject matter of thic right. Certificates of shares of stock
are not negetiable, aud cannot be sold to the prejudice of such a
scizure.  Judgment ofthe lower conrt reversal, and mile to cous-
el defendant to surrender personal property of its sharcholdess,
which hias been asscssed for State taxes, which propernty con-
sisted of shares of stock of said corparation, made wbsolute.”

Tbe otlier points of defense contained uothing new.  They
were all covered by previous decisions of the court.

LUFE ASST KANCEL

UL S Cirenir Covry, New Jersey, Oct.. 18go.
WNulual Life fus, (o, New York.

Held-<That where a policy is conditionwd that if the premivm
be uot paid when due. the con: ideration of the contract shall he
decmed to have failed and the company shall he released from
all liability, a failure to perform the conditions operates as a
formal rclease to the company of its Hability under the policy,
amd precludes the policyhiolder from any relief in cquity bya
hill for accounting,

I\.“:'f He? N~

Neither will a claing that the uon-payment of presmimns was a
resaission by the policyholder from the contr.. < indueed by the
discovery of allegad frauds on the mrt of the comspany, he
tained, when it appears that the insured has had the benetitof an
insurance upon his lifc for ten years, ata mate of preminm fixol
upon the hypothesis that the preminms would be paid fur a
much longer period.  As the complainant has voluntarily madc
defanlt in the payment of preminms, it is clear that he has failed
to pesforni the conditions by which his contract was to be kept
alive and in force.  Promptucss of payment is essential in the
tusiness of Jife insurmuce.
ure based on thic iypothesis of prompt payment of premimns
and the compounding of intciest thereon. Itis on this hasic
that the companics are cnabled to offer assurance at the favor-
able rates they do.  Forfeiture for Ton-payment is a necessary
means of protecting themselves from cmbarrassment. There
mustbe power to cut off unprofitable mecabers, or the success of
the whole scheme is cndangered.  Hence, such a policy has no
value, and defendant must have judgment.

NS

read with

All the caleulatious of the insurer ;
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CONNECTICUT
FIRE INSURANCE CO.

OF HARTFORD, CONN.
CASH CADITAL, . - ONE MILLION DOLLARS.
CASH ASSETs, - - < 2 MILLION DOLLAR .

Ao Bieeen sy, IPresbdent,
Chantes I tenr, Seerctary, L. W. Cragike, Ant-Secretury.
DOMINION GOVERNMENT DELOSE, 100006,

GEQ.H. MeBENRY, Agent, MONTREAL

MUNICIPAL DESENTURES,
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES.

BOUGHT AND SOLD
insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes, can have their wants supplied
by applying to
R. WILSON SMITH,

Debentures and other desirable Securities purchased,

Banque Ville Marie. |  ynion Bank of
_Cansua.
Estaulisting 1863,

HEAD OFFICK: Qaebec.
'ahtuge Capltal, 81,200,000
IMLERCTORS,

Awmdrew Theman, Freshlent,
E. o3, Frice, Vice 'teddent.
Hot. Thoe, .\l-()mry.. B,

HEAD OFFICE : MOSTREAL,
Pablonge Caplial, 2408250,
Leserve, D owmn,
DIrteTOR<

i
[l
Eqtallishnl 1533, '
]
i
W. Welr, $*reslilent, :

W Steachan, Vico'realdent. Gironx, 1. C_ Thomem, . J.
O. Faaclicr. Hale, SIrA. T. Galt, G.C.M.G.
:_- _Tl “}:‘{l;‘:"‘-r E. B Wb, Cadier,

“ G ¥ Weir, PUKRKIG S ALENTS,
Clakde Garand, Casliier. London—The Allinery Bank,
RRAXCHRS, Limlted.

Rorthier, .. A, Gariepy, Lirrpod=tiaukof Liverpool,

;.'Tllm,':“ '3"]:’ ’,:.‘;;""‘,‘ n Newe Yort,—Nazlonal Park RX

l:‘chu'x'c"" 1" )‘;-N. ariigny. Lanton~Linculn Natfoual §tk,

St Cemalre, M. 32 Tacasse, -‘l'inue:polu—l'lnt Nattenial

lomissillc... 3. X. 0. Lacuur. ke RaNeIRe

3. <

Nicolet..... C. \. Syirestro. xMcuu;.ltu.

PLSE Charles ML JL B Waly, “";r';gx seille.

St Thérise, M. Rolsvert, Mot ,’

AQENTS AT Nx® VorK. i Ottawa.
The Nathknal Bauk of the Quecbee
Republic and  Ladenbarg.— Suiths Falls,
Thalzaun & Co, Torouta,
. Winntzwee,
Chieago : Bank of Montreal. W. Winchester.
Paria: Le Cralit Lidasiriel. lrithtirelge, Alberda,

UNITED FIRE
RE-INSURANCE CO.

of Manchester, England.

Chief Cfice for the United Stat(.s and Canada
MUTUAL LIFE BUILDING, - NEW YORK.

WILLIAM WOOD, Manager.

CANADIAN BRANCI,

Temple Building. St. James St,, MONTREAL,
PERCX F. LANE, Supcrintendent,
FIRE RE-INSURANCE ONLY.




48 INSURANCE & FINANCE CHRONICLE. JAXUARY 13, 1801

JANTUTARY 1sT, 1891

73rd Semi- Aunnal Financial Statement of the

ISURACE PH(EN X CoMpANY

OF HARTFORD CONIT,,
AT CLOSE OF BUSINESS DECEMBER 31st, 1890.——

CASH CAPITAL, - - - $2,000,000.00
ASSETS AVAILABLE FOR FIRE LOSSES, $5,624,814,73

AS FOLLOWS :

Cash on hand, in Bank, and with Agentsee et cvecciciiicsicocinnnennee. $654,.873 07
State Stocks and Bouds ‘ . 10
Hartford Bank S10CKs. cueeen teeecernsinssssnnseanenisssssneasnssnssasssssssssasens 607,31.4.00
Miscellancous Bank S10CKS. e eeeeueiaeriiianceiaeess sorvnens cavesseecssoase 553,808.00
Corporation and Railroad Stocks and Bonds...ccceeeeeeeeeee. ¢ eeonrceanes 2,431,140
County, City and Water Bouds 236,420-
Real Estateocceeens ceeeaee coseen cevnitennncacenncacaens seeeeeseniseseraessesrencenes 233,524-
Loans on Collateral ..... ....... retesstusnssitetttetsseseatstnsssettasatanas savben
Real EState Loans. e ceeeeecieceniaes aecestnirsnscesnacassossacaes
Accumulated Interest and Rents coceees caveneennnacee ssestesecesteesecananssans 57.752- 8¢

‘Total Cash Asscts..... .85,624,814.73

LIABILITIES:

Cash Capital .coi. cececrniiiriititectnincistetatianereststescensosacrasacesens 32,000,000.00
Reserve for Qutstanding Lo 08805, coceanees coverenceanas teceors ceves seveeesenens 203,831-17
Reserve for Re-Insurance. 1,813,403.83
NIET SU R P LU S cctiitiricctatiesttearaccansocssecasas se  ssssarorcsssrcnces 1,517.079.63

TO1al LAahIItICS coes  coeeeececesenccaccace = sesse scvscsosiovoncane §§1§3 «S14.%:
TOTAL LOSSES " *SSisfiosd™™ - §27,157,044.19

H. KELLOGG, PrESIDENT. D. W. C. SKILTON, ViIcE-PRrEST.
J. H. MITCHELL, 2und VicE-PREST. GEO. H. BURDICK, SECRETARY.
CHAS. E. GALACAR, ASST-SECRETARY.

GERALD E. HART, General Manager, Canadian Department.
114 ST. JAMES STREEZT, MONTREAL.
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Union Assurance So
OF LONDON.

Tustituted 1n thoe reign of Queen Aune,
AD. 1714,

ciety

Subscribed Capital, - - - X450.,000

Capital Paid up, - - - - - 180,000

Total Invested Funds exceed, - - 2,150,000

Annual Income, - - - e a 350,000 |
T. L. MO RRISEY,

RESIDENT MANAGER FoR Canapa.

55 ST. FRANCOIS XAVIER SI., MONTREAL.
NB—Applications Jor Ayencles lud'trd.

| wd Comerce, Itanitwaye sl Radlwiy Toattle,

I Saslugs Banks, fusurance,
, Nates, the ixgue of Specle

GARLANDS
Banks, Baukers and Bankin in Canaa

With a list of Bank Solicitors and Commercial
Lawyers,
PRICE, $2.00,

ust publlshied which witl he found to con-
g, with a cotmplete 1kt of [3anks and
Bankers, and whore located, thegrontl of Syl Ke Bruks, fusurance, Trade
Postal Service, Mning xud
Mineral Proluction and Recelpts :and Expenditures of tue Dominlon since
11867) Confederntion,

Alro, Acts of the Dommion Parlimpent relating to Banks and Banking,
Billx of Exebange, Clieques and Prointsso
and Dominton Notes, with # Synopsis of the Bauk-

‘The nbove ia the titlonfa \\u}ka
tain the plth of Caiding Iy,

i Syatems of other countries, .
" Those desrous of obtafnlig the work may dore by sendhng prico totheEditor,
|

!

N. 8. GARLAND, Devartment of Finance,
OTTAWA, CANADA.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

——

CAPITAL, $7 5c00.,0Co0.

EsraBLisHED 1824

—

HEAD OFFICE, MANCHESTER, ENG,
J. B, MOFFAT, General Manager & Secretary.

CANADIAN DEPARTMENT :
HEAD OFFICE, TORONTO.
JAMES BOOMER, Manager.

© 80th year to Jan. Ist, 1890,

— THR®BR ——

GERMANIA « LIFE

Insurance Company of New York,

——— ey e

ASSETS. .ot iaee cvertvneentonanann, over 815,000,000

Insurance written 1889 auvceeee vuvernnnnenes 10,148,883

Annual Income cestesesestncsnessacaarene 3,000,000

Assurances i FOrce...oveee cocvrrrnsnenneenn 54,199,371

Total payments to Policy Holders, ....... 23,000,000
MANAGERS:

GEORGE W. RONNE, Montreal.
J. FRITH JEFFERS, London.

GOOD AGENTS WANTED-Li 'eral Terms,

ECONOMY, EQUITY. STABILITY

~> 1 HF <~

ONTARIO

MUTUAL L

IFE,

ESTABLISEHED 1870,

DOMINION DEPOSIT, - = = - $100,000.
Assurances in force, Jan. Ist, 1890 ceeeeeeeeccaannnnn, $13,127,400
CTEASO OVEr PreVIOUS oA . .cevveereeennarronn oo, . 1085486

New Assurances written in 1889................ 2,621,800
INCrease OVEr 1888..............owvsosmsmimeee: 103,150
Cash INCOme fOr 1889............ oo 448,900
Increuse over Receipts of 1888............. eessannnne 5£,826
Cara Paid to Policy-Hoiders in 1889.................... 191,932
INCrease OVEr 1888.....c.....mewn oo, 70,425
Azsets, Dec. 31st, 1889............coomrmroms o 1,4€8,167
crease over 1888.... seserertsatacesansensssns 174,314
Reserve for Security of Policy holders, Dec. 3}, '89. 1,393,012
Increasz over 1888.ccceeeneteeaanes 69,496
Surflllus over all Liabilities, Dec. 3lst, 1889. 95,155
CTABEC OVEL 1888.....cevurveeecseeeenanrernersosoonns 4818

L. E. BOWMAN, M.P, President. WM. HENDRY, Manager-
W. H. RIDDELL, Secretary.
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ESTABLISHED 1818, Q“EBBG ESTABLISHED 1818 —ee T ] e——e

' Dominion Life Assura Co’u

Lire Assurance Compary. ominion Lue Assurance .
NEAD OFFICS, .  QUEBEC. HEAD OFFICE, - WATERLOO, ONT.

Guvernment Depontt, =« <« = = <« « =  SINBO000 | gursnpized Capital - S1,0 Subscribed Capltal = $230,000
o" RECTORS: Do, Gor't Depoxit BOMNNY  thdd up Capltal - 42,300

J. GREAVES CLAPUHAM, F'resident. EDWIN JONES, Viced'resident, JAMES TROW, M1, Precilont. 1%, 1. SIMS, Esq., Vico-President.

W. Ko DEAR, Tyansurer. TIOS. HLLIALRD, Managing Director.

Sexavon C. A, I PELLETIER, | GEORGE R, RENFREW,
A F. HUNT. ox. PIER IRE GARNEAU.
CHAS, LANGLOIS, Ixspector. WM. W, WELCH, Scoratary,

The Palicy is astraight promise te pry—likea bank draft, alimost
unconddtional.” No restriction on travel or occapation,

69":"?.5.8.' o When two or three sears in foree it i< non-forfeitable, even fur
1\}?,'&:'.",\., oo (""" f{'olu\l-'},h&. con \,!'\",“,:,\'I', folure to pay renewal premiums, semaining in full force Tkt 1HE
Naw uuurfmux. . . 'i'll()s. ATEMPLLE, . 8r Jou VALUE IS EXHAUSILD. . . .
RIANITOBA, .. . . A, HOLLOWAY, .. oo Winsirn N movides a legacy certain instead ofa lawsuit pm-:h]c.

Equalty betueen policy-holders is secured by inwring in three
clisves—alntriners, general and  women--giving each n protits the

PnovaNT SAVINGS 1 ue benelis of its oun longevity.

The Raprs compare favorably with any in the world,

LIFE ASSURANCE SOCITETY Alloaal il of assuranee offered.

Adcnas Wanat s, Apply now f ¢ choice of territory to

OF NEW YORK THOS, HILLIARD,
SHEPPARD HOMANS, Pres. W. E. STEVENS, fec _ - Managing Disector.
$50,000 4l('p;).;c;l;l with the Dontinion Goe't IN PREPARATION

- A ovi ition-of
R. H. MATSON, Ceneral Mmanager for Canadx New and Revised Edition

F. SPARLING, Assistant Managor. "Lovells Gazetizer of British Norlh America.

Head Oﬂicc—;'«-n' C:m:'\—«-l.n, - 37 Yonge St, Toro o, PRICE $3.00.

R. J. 1 Agen .isbex, : _—
J LOOAN, cene'? Ag t for Q 1 Tllls‘ work wi'l contain the latest and most authentic dereriptions of
Offiey, - Imperial Buudings. uontreal. orer K1 oMT THOUSAND CITIES, TOWNs and VILLAGES,
Rl of over Ef JITEEN HUNDRED LAKES and RIVERS : o
Fanee oF ilorees showlng the proatmity of the Hailroad Statlonse, and

Over 813.22),0)) of naw busma231 1ssuxd i 1889. ‘ L the, v er and Sea Ports to the Cities, Toansid A flixzes ih the fProvinces
ioel e dutane, Qitebiee, Nova See la, New Branswick, Prince Edward Ishaul,

TR=.8G, S WANTLD IN UNREPRISENIED 20N1111CTS + Newloandland Beiti<h Coine oiziand the North West Territories.”” A freat
. colwed MAP of the DOMIY JON will ulso be given.
1 he lonk f pecognized ax an Indispensable Companton and Guide to the

Tourlst, Fraveler, Sen.sldo Excumslonict and Sport

P H E N I X prlv:'iéllla‘:ﬁl’l';'l. fu the counting bouse, its well as in. tho libracy of every
INSURANCE COMPAYN Y, JOHN LOVELL & SON, pusLisHers,

OF BROOKLYN. N.Y. MONTREAL.
JAMES C. SINTON, Agant, THE ANCHOR

sow. pATEEL o . |PORTABLE GOPYING PRESS.

NEW YOIK. . THE HANDIEST,
THE CHEAPEST,
AND THE BEST.

w"' c' EAVI“S“" & co., Just the thing for Tourists and Travelless, tncluding

LITHOGKRAPHERS: A GOOD 500 PAGE COPYING BOOK.

Jennrausrs and General Priufers, rRICE 8375,

KING'S BLOZK, 848 CRAIG STREET,
MONTREAL. MORTON, PHILLIPS & CO.,

o §PEC!ALT!ES: . Stationers, Blank Book Makers and Printers,
[nrasce Supplies and Commercial Work, | 1755 & 1757 Notre Dame Street, Montreal.

Send for an illustrated circular.

1850 — - - - == THB T ——— ——7—=1891

United States Life Insurance Co.,

IN THE CITY OF WNEW YORK.

. . IN8S. 1389, 1890,
New Dusurauce written, - - - - £6,335,663.50 £5,463,625.00 $11,955,157.00
Total amou1t in force Icemb r 31st, - - 25,453,249.00 29,169,590.00 35,395,462.5¢

(€0. ¥, EVFIAD, Pris “en'. C. P FRALEIG ), Secretary. A, WAEELWAIGNT, Assistant Seeratary. WM. T. STANDEN, Actuary.

The two must populir plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest
posible amount «f indemmty in the cvems of death, at th: lowest possible present cach outlay; and the GUARANTEED INCOME POLICY
which e.nbraces every saluable feature of investnient msurance, and which in the event of adversity overtaking theinsured may be used as COL-
li:\TER{_\!:. SECURITY F s A LOAN, 20 the extent of the full legal reserve value thereof, in accordance with the terms and conditions of
shese policies. .. .

Good Agents, desiring to represent the Company, arc invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office.
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ONTARIO BRANCH. KEAD OFFICE, TORONTO.
H.M. BLACKBURN, General Agent. - WN. ROWLAND, Inspoctor,

CITY OF LONDON

FIRE INSURANCE C0. OF LONDON, ENGLAND.

Chairman s SIR MENRY E. KNWGUE, Ableruvun, late Lor @ Sayor, ‘eneral Manager: Lo ¢, PRILLIPS, Exq,
CAPITAL, - - £2,000,000 Stg,

8~ All Losses adjusted and paid in the various Branches without reference 1o England, 5

NOVA SCOTIA BRANCH, NLW BRUNSWICK pBrANCH, MANITOBA BRANCH,
Head Oftice, Halitux, Heud Ottice, St, John, Hean OMce, Winnipeg,
ALF. SHORTT, General Ageut, H.CHUBIS & CO,, Genoral Agenty G W, (:ll(l)l.ﬁsl‘()ﬂl:. Genernl A‘..,".

. TR

3 E ACENTS t“ *NTED \% '}
& _‘@:{/’é‘@’_ fl; UNREPRESENYED DISTRICTS. ;}>

» s ‘,‘ IR &) . R

g w...'?—ﬁc:& e _.-.-A\' Q @:’ 9 2, A a9 PR §>
o T T —— —reTem—e— g T T ot l jm.
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e e e o nn mn e ILIMITEY e S e &5
¢~.;r-"‘—~——-*' ’: b} [ ; | PR T S TOI N

+ @ ‘\:)
~N&4 OF LONDON, ENGLAND. pEF= =

€ T O Se—————y

c,";.n *
HEAD OFFICE FOR CANADA : MONTREAL.

. dd aad N

4
: CANADIAN BOARD-:
c; SIR DONALD A. SMITH, K.C.M.G, Cuakuax. %
§ SANDFORD FLEMING, Eso, C.M.G,
ROBERT BENNY, Eso.,

] A. DEAN, Inspector. JOHN KENNEDY, Manager for Ganada.

N AAA AAAANAAAA AA..

R U O ey X v B X O K

} - Directors.

TN GG o

»

|
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" THE

:. Canada Accident

. Assurance Coy.
|

HEAD OFFICES :

22 to 28 King St. W., Toronto,

4 Sl TRESIDENT 2 VICE-TRESIDENTYS :
HON. G. W. ROsS. JOUN FLETT, Fsq.
OF NORTH AMERICA. Minlster of Education. GEO. IT. WILKES, Esq.
HEAD OFFICE: 22 to 28 KING STREET WEST, TORON TO. Incorporated by Sim-;.\l .'\cl.t of the Dominion
‘arliament.
PrxsionsT—HON. C. W. ROSS, Vicx.Presioests HON. S. H. BLAKE. Issucs a definlto liberal policy, abresst of the time,
Minister of Education. R. McLEAN, Esq. H - .
The Company issucs policles on the most approved 1ans, both levol and nataral premium +« SUTHERLAND, XManager.

ad is the only Canadian Company keeplng Abstalners amr non-Abstalners in sojarate classes.
H. SUTHERLAND, *Mauuger, Gond Agents Wanted.
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o o 22 HENRY . 1. JACKSON §, C, NORSWORTHY: (. E. BRADBURY,
Andrew Robertson & Sqns. . 1 guuseio aw a e v co.

a \In D Rt e I INGERSOLL.. DISTRICT MANAGER,
eneral Insurance Agents, 23 Loudon Awnrance ("nrpumlion. Wes: 1 ctur for 1} ; K [}
OFFICE: STAKDERD BUILDING, | % | Comada Fermanent faon & Saymgs = 200 eeior T80 8 Mawofactureis' Life husurance Co'y.
tCitizeus Accident Ins Lo, {Lo. North British &
. MONTREAL. GEAERAL RtAL ESTAIE AGEACY, . ‘e e i
o Stecilapes Kovan Lasaumax Ias. & BROCKVILLE, (int. Morcanile Ins. Co. 19 Eigin St., OTTAWA.
8. H, WEATHERHEAD, 1, DENIS HUDON, A. HOLLOWAY, |
Agent for X MANAGER General Agent- Wmmpeg. i
Royal, ‘Quc(n. Lancashire, Wuu;:n .!:ASTERN D}STRlCr. QUSB%:(E, E Quvbee Firo Assurance Co X .
e o oot oven Union Mutual Life Insurance CO'y., | sttt e mmmmes cor’ of et |
America CF +ORTLAND, ME,, Undom Awe, Soclety o f Landon.,
Manayer ’ Office : 20 San Mrewt Hlace ¢"4rmes, Lowdan & Lanca-hire Lifo Ass. Co,

Hritiah & Forelgn Marine Ins, Co,

v v i | |
BROCKVILLE LOAX & SAVINGS CO, ! QUEBEC. Lowdon Guarantee & decldent LusCo. |

BHOCKVILLE, Ont.

NAPULEON PICARD, JAMES S8KEOCH,
Innurance Broker, Yartof Spatss Trividad, W, 1, |
131 .\;‘:%:;l!(’:::;gg“w{'lUVTllF:\l URY GUOBDS AND COMMISSION MERCHANT, )

Special facilities for placing lango General Agent sor
Hinca ot A1y jor oy tilaks. Cor- The Sus Life Juaranee o of Canala.
A.;'ur.'ule‘&”."‘ v cial Union Westera Fire {ssanance o of Canada. I
!
THEODORE LYMAN, l A rams J. B. MORISSETTE,|E- A_SELWYN, |
INSURANCE BRUKER, co y GENERAL AGEXT KEFRESENTING f
ity Agent District Agent, Citizeas Iasazance C., .\;s?hc;:ln Aslu]uu:'nre (l:om;-any, o f
H . . y 0. 1ot re » Co.
firdET, !ﬁx:do%rtvha&%g Confederation Life Association, ; Fauitable Life Assurance ocrely. o t 1;10 .\l‘ffr'cmnne'lzf“?v:f:ﬂoo; ;
: uchec E Tay, o: N

4"‘:' 8"“ :‘:‘ﬁ:‘ o8 Streot 86 Sparks Street, OTTAWA. | Office: 82 PETER Strect, | Lloyd's 1iaie (;1as Co.y New York, |
R onar L. ot QUEBEC. 82} Sparks Street, OTTAWA. |
' i
F. M. COLE, r1bouT & LysTer. | N CoROUTHIER, |W.GRANT wvocrrs |
8pecial Agent Life Depatrment, M British Empire Mutual GUNERAL AGENT. I

— GENERAL AGENTR— Life Ascurance Co. SUN LIFE ASSURANCE COMPANY.

Commfl(m [ll.lﬂﬂ :\S.:Ul’ﬂﬂ('c co-l Su" ljﬁ\ A&(umntc CO. 0" Canada,( fIECIAL OFFICE 2

No. | Eden Sireet, LEVIS. P. Q. Lare and AccinENT Palicles Issued

1731 Notre Dame Street, SHERBROOKE. P.Q. - atod Districts may apply ltates, cte., chicerfully given. i
MONTREAL. | o metor Axenctes | 25 Sparks St Ottawa. :

. : |

E. A. COWLEY, 'R MORGAN % CO., ; NAPOLEON TESSIER, |GEo, C, nEIFFENSTEIN, |
General Agent, |  Gemeral Insurance Agents, l MANAGER AGENT |

Mutual Lie Insurance Co, of NewYork. . <0S mc"u‘-::::: li\' rsun':r: For the Quebec District of the Hand-In-Nasd Insarance Company, ;
ASSETS, over $136,000,000 PIANOS. amtn ndsofSHE lln.l ey s Fire and Plute Glass. :

g 00 ND MUSLC. ded States Life asurance Co il Flate l
Im‘mfn Bl::\l’:gll:mmoc Co. aund BOUND MUSLC " y Mutual aud Stock I'cinclples ;

186 MAIIN ST. W Stock I*
Imperial Bullding, MONTREAL. | CARLETON PLACE. 4 | 98 St. Peter Street, QUEBEC 44 EIgin Stroot, OTTA WA,

JAMES BOURNE, ‘L. A. DASTOUS, PENNGGK & RUTTAN,

Ladernriter aad Incrance Broker, Managers Eastern Ontatio

|

- i

City Agent for the General Ageat fr Provines of Quebec, | gy, i0g osaramct Go., o MewYork, ||

NATIONAL ASSURANCE €O, OF IRELA® D. British Empire Life Assurance Co., ASSETS, - 8121,000,000, 1

Commt sloner l‘tlvr t'covinces of SHERBROOKE, Q. OFFICK S I

untanloxtd Queteec, ¢4 T — 3 Masonic Chambders, OTTAWA. |i

. B . ANT ted * H

9 St. Fruncols Nusler Steeet, TS N e | 9. T. PExYocK. T. D. lturTax. |
MONTREAL.

JOSEPH FORTIER, THOS. C. DAVIS, |
MERCANTILE STATIONEN, | General bire,Life, Accident Insurance, .
Ruler, Printer, Stamper, RealEstate & Money Loaning Agent,
Account Book Manufacturer,! Money loaned on varytermeof :
Blask Form Policy Books, | MORTGAGES® PURCHASED. ;
Office Requisites, &c. Correspondence Solicited.

238 St Jamesst,, MONTREAL, , NAPANEE. 1
C. DESMARTEAU, JACOB S, CROTHERS, CHITTY & CO., ‘/}1 c‘ﬁfygxuf;'n, {
ACCOUNTANT GENERAL AGENT, DISTRICT AGENTS FOR Gl v Jy/,'”,(l

H North Amctican Lifo Assurance Co'y. L :
1598 Notre Dame St,, IMUaLEfiﬁglazg‘Empzny Real Estate and General Agents. ;/('Zn _Z/e 'J%Am’amx %.,

MONTREAL. DELLEVILLE, Ont. | 48 Elgin Street, OTTAWA. Monticald, ji




