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A vnRy INSTRUCTIVE tabulated statement. showini-
te highiest price last Sprilig and the lowest on Deccm-

ber 8, last, of the principal railroad stocks listed on
the NXew York Stück E xciange, taken frotn the Daify

.Vockkcoldcr, is printed in the last number of the hnr-
itln«i Age. The list given embraces about 78 Per cent.
of the cutire railrzad stock list, and the cLecline Ili
price during the period itamed %vas about 20 per cent.,
inu.-sured by the approach of par value to mnarket value
nt the two -,criods. The depr.eciation in dollars and
cents amoutited to the enormous, suni Of $421,128,36.5
for the 77 railroad stocks considered in the list given.
To these are aclded sevea proxainent stocks, gas, tele-
graph, etc., on the regular list of the E xehange. mak-
ilng $53,112,200 more, or nearly $475,000,000 il' ail, as
the startling anlount of the aggregate decline iu just
stîcl securities as are foiiiîd iu the investnient ljst of
the varfous insurance companies. It is to bc ardently
Iîoped that it will be long ecwhat arc rated as the
bzst stocks on the mark-et take such aniothcr tumble.

Lit CANaDiENNE LirE is a naine wvitl which our
-eaders are not entircly unfamiliar. %Vc have had
occasion sonietimes to mention that Montreal institu-
tion, and have exprcsscd oui regrets that so promising
a llower was "I born to blush uniseen and wvastc its

-wetitess on te desert air," or -words to tîtat effect.
As represetting that public who are interestedl in
klowing what guarantee a professediy life assurance
(ompany cati give for the performance of whar itr
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promises, WC have reg1rctte<l the fluet tuit T'a Cana-
dicline lias. so far. abstainQed froiîx inakîîg a report of
its (loins or of its finatndal condition to citlier the
Dominion Iîîsurancc Departnxeiit or to lthe insurance
athlorities of tie Provinice of Qiebcc. We learti tlat Vue
inatiagers of tiue-.ahove cotîipaliv arenfot at alpleased
at our expre.,sîons of solicittîde about its condition
We will 1w gelierous. If the proper officers of La
Canadienne wvill tteliselves prepare a sworn state-
nient of its aff.iirs ai condlitioni, such as is uistal uvîth
lifé assulranice cotiupaiies-. or wvill furiiis sucîx a state-
mîent front in îîdpiideiuit coiietent actuarv. we ivill
priuit it iii our colutinus without charge. Tule public
iii getnerai and ils policyhioiders in particular -vould
enjoy knlowing so6nteîhing reliably definite about it.
Let tiierc he iight.

'rtn SUBxouT Ofnnc Cfattle shipînult 10 Eiîglaad
front Canada. to wltich allusion uvas nacle ia ouir last
issue, bas received a pretty lively shaking up during
tlie past ivceek. Ant iiquîiry into the accommodations of
the vessels usedl la transportation; the kind of men
provided by tîte shippers to take care of thc cattle ; the
negleet and cruelty or otlxerwise on the part of these
mn durirîg tue passage; and the loss c:: voyagçe and
condition iupon arrivai of the cattle, constituted the
point-- on which the Deputy Minister of Marine, presid-
ing nt lit: in-.quiry in this city, sought for light. Mr.
Plinisoîl was present a portion of the tinte. Thertwias
a good deal of confiicting testinxony and variety of
opinion, and sonie vcry discourteous trcatmnent of Mêr.
Pliniseil by individuals, but as a resuit a good deal of
real rud useful information was obtained, which is
pretty sure to termniîate in some very much needed
reforins. Represta.tivtes of the marine under-writers
to'k an active part iii the iîîquiiry, aîîd offered some
practicable suggestions. ]3y referring to our files, it
will be seen ltat our observing correspondent, '«'Mouut
Roya.l," in bot the.Noveniber and Dcc liber issues of
lte CIIRONICLrz for iSS9, called attention to lte cattle
siiipnu±nît question front *.he standpoint of persnal
observatiozi. Ile clearly pointedl out lte bail accom-
inGdations provided for lte cattle, the lack, of ventila-.
lion, te iiuefficielicy o! the meca ln charge, and bail
features iii geucral of lte trade cailing. for reform. He
ilso Gald ateto o the fact that tUe greatest Im
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Occurred on the St. la-ýwrenee hefore renchinig tihe. oceati,
and cited th c. a>u of oite stu.-iîIip Nvilîl Jost 15o cal-
tic froiua suîffocation, oit tite prev'wîîs siiiiiner, before
rcaciig Father P>oint!

MUTUAI. VIRE ýNSURAN«.f' in the WCSt ]las prCtty
efftetuai!>' deunonstrateci that it caiinot stand the test of
drne. One ater auother of tite. cotuipaltieS ittVe goîte
dowii duriug thte p:îst ycar, nmtil about a score a:îd a
liaif sieeplu inte Mutatal graveyarui the sIttep ltat
kniowsino waiig. 'rite. inost sig-iificanit ofîhs retire-
nients, hiowevcr, is that of the we.4'ern Manufacturers,
Mutuai of Chicago, Ihy ail oduls te stroilgesl, and best
of the Western inutuais. Vhis counpauy, Ilirougi lte
keeti cycs of ils presidenit, 'Mr. P>. A. Moutgonîierv, saw
titat soiid cash capital, and itot preiinii niotes of
questionabie vaine, constitutes the basis of a ftre iinstr
aince whlti inistres, andi witi ]lis associate officere -iu
directors concifdeui to turni over their business, as tltey
very suggestivciy say it thieir resolutions of retirenient,
~-hlie they iiiigit " vitixont discreC(it or disadvantage "
do so. Thle tranisfer lias accordingiy been mnade 10o a.
stock coiitpaniy-tlie Fire Association of New Y'rk--
and Mr. 'Montgomxery wil iieefortli train with lte <lis-
cipiined regulars inistead of lte raw iniilitia. The action
of this leader of the inutuais and the fraiik rcsoiutions
adoptcd, b>' thc directors, giving lte iinlîcrent -wealiiess
of tte systeni as the reason for te action, coustitaite a
inost siguificalnt c nufession of the faintre of the niutuai
ilea as applied iii these days to fit-e insurance.

IT SF.EMS STRAçrrE tlit Massaclitisetts, wlinch fobr
severai ycars lias led ail lte othier States iniiitellign
treatuieut of life assurance, and wltose iaws on lit
subject have bc-en in tîte main equitabie and inîpartialiy
adinustercd, sliould have so far degcnerated as to pals
lime every way nxisclhievoýus iaw of 1w-o or îiirec veats
ago, authioriziitg the formation of assessinent endow-
nient associations. Il is truc titis lau' w-as repeaicd aI
the lasI session of the Legisiature, largely ltrotgi the
efforts of Insurance Conisiýsioiicr M.Neriill, for evemi iii
so short a tinte lte deînoraiizing effects of titis litini-
bugging systcrn were patent to lte average legisiator.
A horde of tiiese concertus iail, Iîowever, been orgaît-
ized before the tardy renizzly could be applicil, andi
now tlieir bliiting influience titougi s0 z1k1-ariy Seenl
cane be legaliy dealt w~itli. T*ie Spriiigfsid RcPubd-
iicaz tells of 125 of thest! sxii Ilixg coucertis ;n the
single lowu«i of Waititan, and says: -The crao.e aniotîg
the walclt factory operatives to take chances of gettiîîg
sonîethiîîg for inotiîing iii tlhcse lotteries is so great, tîit
niercîtatts conîplaimi of iniabilit>' 10 coiicct debts or
secure cash paytnent for food andl clol,iitg front tîtose
infecteil, lte rioncy of the wvotkiîîg nieti atîd woncn
being nîitîily thITOWtI iltto lte inaw of the cndownielt
associations." Tihis cvil i li of course spcciiy worl,
its oNwu destructioni, so far as titi associations are cou-
cerneil, but ii te nicatiine tiiousatls, %vill biave be-
contc lte victinis of the syslem. It will be in order for
te Dominion Parlianient to sec that tite people of

Canada are prolectcd iront tiîis ciass of sitarpers.

A siî;N ît.*cA%-r v'tîi.n of te relxate cvil lias appeir.
cd iin Ntw Vork civ. 'rite indcications frot recet
evets arc litI a coîttroliig ptortionî of lthe attenhers
'-f lthe - Life itîsurance Association of Nev' Xor,"
titouîgli ntiakitîg lonil professionis of lielpinig 10 eniforcu
tite aitti-rcbate iaw of lte State, eiittei over a >'car attd
a liaif ago, (Io itot at ail mtenut witat lte>' sa>'. About
a yecar ago te association creatcel a speciai coiittitttleu,
witlt powerto 10 eploy legai assistanice atl t-aise fûttds
for lthe prosecuition of aiii rettaters. Not ittuitl wa.s
donc, iîowvelr, >- the coînnîiltîe, anîd Ibrougli tlt
exctionsof a fcw nîctubers, of lte associationt wlo %vert:
ut eatIest, a1 tew cotituiitce of Iive. %vas apîtoitîc In
Novieînibtr last investeil witi tueshe powers as befure.
0f tiis coîîîîtîîltee.Nlr. J. 1. 1). Bristol, New X'or, itani-
ager of the Norliwesterst Lifé, was appoitîc chair-
mtail, wito ittanigurated tite cainpaigit Iy raisiîîg lie
tecessary fttîls for lte work of vigorous proscntiosi,
antd at a îtteetittg of lthe associatioti iatc iii lecc:ttlxr
lthe cotftiiiittc-e recîmorted about $;.oo it siglit aîtc tit-
various prteparatiotis about nuade 10 begin Opera-
liowis 'rhis, il appears, looked too nîncli like "bitsi.
îtess " for lte professeciiy ntti-rebale but real rebate
îtîett, antd so lte>' lied lte ltands ofthte conîntlîe bvy a
resolution requiriîtg il ta report ail cases bc-fore action~
to lIe executive conttittee, wliiclt it tuiu «ws 10
report to the association. Mr. Bristol aI oiî'.. resiglite
as cimiritiaii of lte coiitîntilîce, amui tvitliçirew front the
association. Otiiers wiii doubless foiiow lus exantpki.

P-r IIAS fi freeiy ciaimed litat lte Jcws as a
people live lontger titati citiier the average European or
Aliericaît. Itî Europe sortie vital statistics pertainiîîg
to titis people were itot lontg silice given to1 the public,
îhrouglt lte coluntuis of ltcJoiinal of thec.îIzoocg
ical Jnstilitdc, wltici itildicatel tat te birîli rate aîtd
deati rate arc botit coîîsiderahly lower ltai tegeterai
average of tue people. Nowv conte tihe Uiitkd Statces
cemîsus relut-us apparcntiy corroborating te E uropeaut
stalistics. Dr. Bliliitgs, -%lio liaI iii chtarge lie
tieparlttteît of vital slatistics for lte ceuîsus, col-
lecteil returmîs front 60.630 persoîts of lthe Jcwishi race
rep)rescnitted b>- io,6z3 famnilles, liar>' aiiof -iomii lhad
livued ii lte Unted States for fti-c or more >-cars, fron
whîici he sliovs lte birti atnd deatlt rate bo liav-e bect
niticli lowcr ltai lte geiterai average. H1e reports lthe
deaîhs for five years aitoîg lte aiîove famnilies to live
becix 2,062, or ait aitîtual average Of 7.11 pecr 1,000, said
ho be but 11111e muore thaît hlîf the rate of othiers of like
coniditionus ii the contntuuiliy. As tke itutubet of
reporteil deatits, liowce-cr, stcadiiy in'creased caclh year
front 332 lu 188,5 10 542 il iffS, wve -ire iticlilied 10
believe duit lte deathis for lthe formter >-ears wcre unider-
staîcil, wile tîtose for 1889 were probably neatrtr cor-
rect. 'l'len, 100, it is to bc renienubercd lit lte sta-
tisticS, w-e-e of but a comparati-ely sîttail part of lie
Jcwisi population, and titese of lte better class, anid
lit tiese statistics were furitislucd 1'> te rabbis aud
leaders of lte cotgregations by request. Doubties,,
licre is soutie foutîdalion for lthe clat of superior vita-
lily antoîg lte Jcwisi people, but lte data iîerc
referred to '.ve regard as of questiornable value in hli-
ilug 10 a coniclusion.
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Trilîe 1ASTUIiOARI> 1101
inv'iting exterior as the d
foil:idlînig santie fiew ycars .1
pidateci. A goad dcal of the
and sunidry aid liats do cluty
palles. NVors thani ai, the il
and a good deal of uiîsigli
donc, appareîîtly wi ti vcry
occupants have, liowcver, 1
house is utisafe, and are wis4
inoe out. It did v'cry wel
and whule the suminter laste
tectian front starti. and col
and Masoie Aid Associatic
teen years of experience, lia
inathenuatical fact outweigl:
ries. Tlîougli titis assaciati(
sessnictits, inicreased by five
and thaugli its xuembership
of insurers, the incre.ised ni
Last ycar, witli but 9 per cii
6o ycears of age, 28 per cen
nieînbers wvho were 6o and
in asscssnxent rate ceases at
eceaS2d inortalit3' thercaiter
covtribution, and, hience, the
by the younger memnbers. R,
tlîis injustice, the mianagers
of the present plan, andi proil
%viicli cadi miember slial pa'
iimtm equal to the incrcasînj
ra.n plait. This is a good
associationîs.

HOW Emm HYDE'S PRO]

Mr. Hyde of the Equitable
last issue, anîiended lus first pr4
aniong the six orseveii larges
the agent-stcalinig practicesb
cxtended lus inîvitation so a~
pallies, great and siiîali. TI
belongeci nîainly ta a fen af t
for thiat reason, we stiprj- ',>
position iii a forit, to include t
ers, of which lie tcktiotvled~
bz ac. But it is mauiiest ti
the way of reformr shlouli lx
Pallies.

It is no sufficient excuse
large or smnall, to decline co-
tliat it is and lias ben guîilde
agents of other conîpanies.
wlîich are as innocent as they
tIle climat abject ta saying
plledl-e a coatiiiance iu the
doçesui't discanunode a total
take the pledge, whiile ]lis ex~
sliip nay help bis hcerttofon
kecep inviolate the pledge wii
We( are sorry ta sec that Coloi
of the Connecticut Mutual 1<1
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usîv., )uilt wvitl sucu an , ilake lîis dclciaratioti of innuocence iii the aigteut-stealiig
ontlicile af the assessutiemît practice a reason for ]lis refusai ta enter inito ant agree-
go, beginis ta loolkvery d1ila- mulent sncbl as 'Mr. H-yde proposes. Afier indulgiîg iii
paint is off, the roof ieaks, sottie sevcre criticisins ont the mnanagemnît af thie other
iii place of brokein %indow large conîipanies, and sottie not aitogetiter iinodcst

*nderpiunisng is giving way, eiogies of the mîanagemnt ai blis Ownl couîpauyv, Col.
tly propping up lias been Gi-ete says, as repurted bu- the Chpronicle, spea».king Of
littie benefit. Sottie af the bis caîîîpaniy
wguîi ta discovcr that the It lias siotliinig wliaever tn rellori iii pintas., tictlio<lq or~ly inakîng preparatians ta Mvsutts. andi il. liw; 11o occmsioii tu iiliko goe:citsn>o coin.

for tuent in fair wcatlier :iisoî ilitil its coîiîjlx-Iiturs get tduuua ,otlluwlletv witliiîî
'd, but afforded ltep r igeii of ils owîî loiv.scakl. Tiint îîrce.s,, if it shall lx: reallyci. 'lic uiglt 'eu - iiiierrtakel, it wiIl w;atels witli iîtrs îi1widtia nuitzle -atis.d. heKiiglts'rliplar factioni ulit il lias iievtr wain(h<red< vitoa rond tiît lias ta bcin of Cincmnnati, aitci- tîtîr- paitifillv rutrntcovd. It lias 1>evi siermal at liv tliese cOmîpnie
as founid ont that a single nn li dtiesnuiporLe It insiit,llowtcver, iiowtois a %vlîole bookfül of tisco- Iîrogmress Iî toal1 soisie safe :aîd jioiaîegrouit<l. It lins
ii %vas based an gradcd as- bleui tlycreanU the whikl and is (luiig a1 buiiastiat paIYs ils

year pcriods up ta age 61, )OlI'cYh(tr(Ls oui tlit 1)asîs:
cansisted of the bcst class Notv, adinitting ail titis ta ho true iii substance, and
ortality lias begutu to tell. ignaoring t'le oTlnsive -a"' holier-tluan-thau ltie ini
t. af tie mienbersluip abave wliich the truti is expressed, it <lacs itat follow that
t. of the niartalit>- was of Col. Greenie, iu behialf ofluis coînpany, " lias ia Occa-
upvard. As the iuucrease sio ta niaze ;agreemntts " witli the otlier camnpaiiies,
6il, it follotws that the in I niany of wliicli Maint an innocence qîuite as fatiltlc.is aî
*s n t muet liv iincrcased luis own. If the canspictious sinniers3 are ready ta
deficit lias ta be miade tip acktiowledge tersn n eeiwu hudîo
ecigîiziuig nlow nxlost fuli>- Col. Greene and the rc.st of tic saints- we.lcoine the
fratikly admit the faliacy penitents and lielp tlieni up ta tlieir omn higli place?
>ose a change of base, j». Is itbecause tîtese good people distrust the silicerity of
y ecdi year a definite pre- %Ir. Hyde and those iu accord witlî ii? \Ve hop>e
g risk. ant the miatUral prL- iîot, for sucli distrust, expre.-s-cl or imnplied, is iniwar-

exanîple for sotnie otier tlîy ai liouuest or honorable inen. Thie least tlîat atiy
miai cati caîisistently do is ta takze '.%r. Hyde at his
word, amid act aut te assuinîptiaîi tlîat lie nîcans just

~ REQIVEDwhat lie says, tiuntil bis actions prove otlierwise. ThisPOSAL is ECEIVED. relus2l ta enter iinta ag-reenienit-- for tie good of aIl cou-,as briefly stated in oui- ccruieci, on the grounid ibat so:elbad> lu the compact
oposition for au agreenenlt inia prove ta be untu-net ta lus pledge, is childisli ii the
t life canîpanies ta reforni ex trente, îlot ta sLav cowardîv.
ecornuiug 50 coiiimîîan, aiîd The simuple quzestions befoTe the 111e i.,z;traii-ze cîmi-
sta illclude ail the cam". p)aniesiftlîe csitire cauntrv are: Da we îîed a generai
îe objectionible practice reforni inavcnucit, iii the inetltods piirsiued taward eachj
lie large cotupanies, anîd otluer-wvitli regard to aget-,, auîd is a uuiorni scale ofIr. Hlyde put lus farst pro- commnissions dcsirable? If cithier or hoitu of tlies2
liese, the principal offcnd- tllings ,(--d reformning, tîten wliv shauid luot cadi coin-
'es lus Owii compatY ta pan>- franly say so, and agrc to stand togetîzer onl a
uat wvhatever is douie in plalforîn of hionioraible dealin è ai-I safe expetiditure.
cîpprot'd bY ail the comî"- It will l>e qiîite tinic ta deil witli lecreants wheni,

if ever, the occasioniaiss Mr-. McClinîtock, tlh:
for aiîy contlonny, bc it actuary of thec Muittîii Luie, if corrcctlv r!portcd, (lacs
operatimi oit the grotd hinuseif vcry little creclit and cass ait unmilled for sitîr
.is af stealimtg awa* the oit thue iiiai:a-,Ct-:, îîot oîtly of othier conipanies but of
If tliere are coînpamies bis oni, wlien liesuggcsts titat suindrv shiarppractice.s

proiess to bc, then surcly- ittay lie resorted ta iii sottie. case:i. shlîaî< ant agreinen t
tiiat tlîey are wvillitig ta ble muade, by which the restrictionis piedged wlv! hc-
ways af intnocenîce. It evaded by the use ai varions d'xiges which hie naines.
bstainer in Ille least to \Ve confess ta astanisbmcent at sueli reasc'ning front

anmple and gaod fcllow- sucu a source, wliicl, of course, simply anîounits ta
Sdrimukiîtg iiciglîhor ta this, viz., tîtat wliolesonie laws are iever ta bce etîacte:

ch tai hini was ueedfiul. because of the possibility that sarnebaDy xuay evacil
tel Gr 1..,-he president the Iaw andgo uînpuuished! If MJr. M\cCiintock umeans
fe, apparently desires ta ta say that ia reform nuavement is neederi, that is
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another tliing, antd lie s1louîl nlot Ilesitate to say so.
It is altogetlîcr likely tlti for Varionis reasans, of
wlîicls jealoilsy of1 e:ii otiier is ttot the leasi, the
cotupanlies will fail ta coilte ta) 1i1 forilnai agrecîntit ois
the subject ilp for consideratiait . but tîtat good wvil
cante of titis discus-sion sxe d> stlt dotilit, anid that the
conipanies inost aifectedl will of tlieir owîî mottioni in
tlieir owîî way reC:orînl sane Verv questiottahie prnc-
tices we at leaist venture tu liope.

fl<SUFFICIEW2i INSURANCE.
It is a very easy nliatter ta talk aîid write giibiy of

the evils af uver-iîîsuraîîee, and ta condcenni in 110
measurcd ternis, frot a iii-)ral point of view, the
conîpatiies for being la\ inii tîaking proper exaîttilaa
tion iib tue valuse of lie nisks whiclî tliev accept;
but wliile tiiere are ddî~e~ cases lîcre siud thiere
by wvhicli tile colipatiies suiffer tîtrougli a frauidiet
misrepresentation ofaite valuse of stock, extreiney
difficuilt of proof aftcr a lire, we are cotivinced tîtat the
ioss ta tite conîp.'utieï fri titis source of -iiioral
hiazard, as it is calle', l.ir t very sitaîl proportion to
the los.- frot iiunder or instifficient insuirance ini Canada.
Il is îîot onlv iii the silîniler towns, where, ifa lire occurs
onie is striick bv the siniall aiaunllt of insuratîce as
conipared witlî the value of the property destroyed.
but even ini the large cities ive find retail inlerclianîts,
who are looked ulpoît as slirewd businecss iiten. carryiiîg
ani insuîrance so paltry ini propartion ta lite v'alise af
thieir stock, filat. a inloderate lire ineans a total loss tu
the insurance cottîpaniies, te excuse necarly alwa ..
beiîîg that thley -the inerchiants -caniii afford to pay
for more insi-niiice. Besides titis short insurnce iliere is
a very large ainounit of propertv îlot intired i ail, and
the consequence is two-fold, nainely. that tlt incrnie of
the insuralice coinpantiie.- ký very iiuehi lisait it augit,
ta 1)e. and tile rates neesa iiuchi Ililiitr titan tle%
would lx- were the conditions otliteriL fir ai eanir.,ýe
the prerndins required tu ieet lasses whlti i re largely
total must be greater than if tiiose lasses- were partial.

Further, lucre is ait eniornlous animal wasîe tu the
country, distilictiy chargeable ta the iiegligezîce a: îng
from this insufficient insurance, andi in ta mmaiv
wvhich, by ordinary business forethouiglît. ttifflit VIe
avcrted. Calndians are often apt tu -lav lte flzilleriuîg
unctionti t icir souîs" *fitat tltev are motre caution., ini
their mercantile tranisactiois litait Ilîcir go-aliad
nieighbors across the border : bt as regards lire
insurance we think statisties, uili show lie reverse is
lte case, and tuiat ili the States lire iiîsuiratîce is more
getieral thiia withlins. '\Ve are as yet uîîahieu to abtain
the exact figures~ ai the total atnuiînîi ai lire inisurance
carried cithier ini the United States or Canada, but we
cau approxirnately esîînate cadi b)y t:îking the figures
giveni in lte New Vork hIsturance Report atsud aur own
Blue Book,froni wlîicli sources we icarsi iliat for the ve.'r
3889 the arnounit ai risks writtensh -lit i the caîlipanies.
native and foreigit, acecordiii.cg to the New Vork Report,
was $: 1,622.505,042, yieidilng a preniini incoie ai
$l16,141,176, w~hile in Canada tîte corrcsponcling
figures are $572,782, t04 and $6,628.336.

j NI 1'l.'t' si,9

'akiuig the population or the United States :lt oulv
6o,OOoooo aund Canlada at C;ooo it wili he seenl ai

oietîtat wvalî a tu-cftlî or the populttationt w~e oiy
iisured oîîe*twetîtieth of the aisinuntt otir teiglibors did,
att( thouigli, doîthltless, the valite of property per Iltad
is greater -i the States titan wit l us, tlîis wl viiiot
accotunt altogetîter for the vast differetice ini the Ipr(j
portioîtate iîitur:îîce.

It is often argued, atîd justiy so. that a lisait is
cuipably iinîprovident towards Isis fatiiyl if lie ineglects
tca inisure his lifé. alt(l it sitrclv 15 equaiiv true tliat. one
whio does taut carry a fair ailutut of fire insuiraîlce is
mnore titan carciess towar<Is tiiose witli whiin lie lias
business dealings. If by ant tinstiflicivcut inisuranice a1
fire înaly min or elltbarrass Iiin: coltsiderabiv, lie is
ceLrtait.1y riskinîg otiter people's inoncy as well as Isis
ouiî, and placing iniiseIf in the position of a liait who
inakes a be!t wlieît lie canniot, aiford to lose. WVere
lire inistrance bath more gcncral and more ilst prop)or
tion to the vaille Covered ini Canada. botx the public

bv. aîd ail business be put uipoti a sounîder basis: but as
it is, the luinerons total lo;ses-so far as the policics arc
colicertîecl--îîot aîilv causie the coinipaniies to stand tliz-
chance of a Ilighl os-, ratio upoît reailly good risks.
nîakitîg the rate licaivier ils cotisequetice. but also tradte
,iss cotîtiierce siffer for want, of that security whlicl
iiîsuraîtce, properly conducted, would give.

HAPPER (NOT> AMONG THE PRESIDENTS.
Referrinig ta the allusion soiiîctintes-ý ilnadt to l>resîl-

dent Harper ofai he MuttinaI Reserve Fn::df I.ifé as ilig:
Napoleon of life tilîce'te UtIlffiop-e 1'nd,
w' ,1 reltl t:t fullowing. wltiell is tna goodI for on:1

readers to mtiss. Tîte t *idtj.le-.--/a savs :
-Refercet tu le Napolcoît of assessîtentistt brings

ni) a-it ii.cide:tt o)f the liresi(lentiai calînpaign ut Ss
wiulî rega:rd to wlteincr r satellites liave Lkejtt
sliadv. Messrs. Nicoll & Roy. puîblisliers, j(o D)ey streýet.
New York. brouglit ont a handsoine pamsplhlet. large
octavo. ai sanie fifty pages, enititld: 'Our- Pre.sidents.
178S tO '$$S. witli Portrait aîîd Biography of tcai.'
It wvas iintelided w-. a canipaign document. wth tile
portrait and biography of the candidates ini tue fore-
groultd. Ant arrangenient wvas mlacle witlt a rpe*î
tative of tile Mlutlial Rcserve Iillîd ta acld ta th1V

setsof the presidenits of the UVnited States. iitie-
diitelv illnwing ('ra-ver Cleveland. and iii untiiforntiuvy
Ivitl, the genleral style of the book. Ille portrait and
liograpliv of president, Edward B. Harsper ! ! ! The
ternis, as we are inifornned-andc if our rccoliections -ire
at finit we shial be glad ta he correcte 1-were tlî:uî

Haprwzts ta take ait e<litic>n of :a,ooo copies ai :?:
centis, and lu.oooO additionail copies at I 21. centls.
an.onît11tinlg ta $3,750- provided that, the pllsî'
iiîserted Ilis, portrait antd liograpliy in the large editioln
ordered for distriution b)y tîte Dcniocratic Cainpaigni
Coniî:nittec. But Mien the conmîttce discov-ercd uhse
trick, tliey werc so wrathful, at the over%'liclniing
incongruity aîud brazen effrolitcry of ranikiitg the pie-
sident of a co-opcrativc concern with the presidetîts of
tic Unîited States fromt 1Vasliington ta Cicevlaiid, and
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Sc isgustedi wit sacla a colossal tiispiay- of egotimta,

Vaiity andt sefsticetc h lt tiie%. ordered lthe
retîtovai of lte repuilsit\. pages frot tueur owlt editiot,,

:amad ils re-bittitg. Wehv arefiivy kcît a copv of
HaaI)L.r's edilioiti limpote lthaI as a sweiîed lucati lie-

lias bealeit lte record of ail tlimeages.-

APTER TUE ENDOWMENT IIUMBUGS.

lie aitat taIlie extetat (111j iitteltsiîtut lthe Craze iht
!lias swcpt over tiat pasi of XNewv 1lagiattt, csîkjciallv.
1 the coutlv towtag. whtre lte lttiro*%0.Vm of life» fsk etahl feit amat iuîcUties are getterai>- iteagre. * * * *'lic, fralmd andit deceptiota of' ltese scîtetîes are it ltec-csie cttiris lrotttisvd. It is pltaini eîaottgiî tiat a1îhrtmeIy(,I]- au-itiged itsîtiramlte Companay, wuitit amtplecatl. cat. sall- comtbine . a sickîiess, amni tisaiimy~8AU~I~JIIIItplan ny ic tof Pliiioer andai

MVe are giad to nlote the dcîded action take fî ecw t la nd of a splcite tlern i ia i iYork by Iiisuiatiice Su'riîîdaî?a~clto Put iu, witlà Soaieîiîing over for iiateresît. Butt ttestiprcs ltefl~cs~t i enomiliet rest-. Actîigon e ra"uîtett Nfassaclllisett,, leaignes roieto pay bacthe advice of te -itdornlyc-gerail of the State, MIr. attect fa short terni filr mnore tsitei totallii' itas utiii c'ait possibiy caris. cîitel t ieit r cetMaxwell lins iolifiEdtilt a5csin-îalacci.atiotts of colpul inist . l'lie isiit>tale:t of* tiiese schileother States doinig hitsitiics iu Ncw York Ihat liaey is obvionus aI a giancc. 'lVhey cLantinever redieî tilte:tnss at once disconinute atav kisad of ctcc~net promises to a11Ille poiicyiaoirs. Bit te cittttimtgbsnsand< tîtat lucre w.illL i... re-.'..-" otf celist !lue rogue1S WiiOorgallize titese coatspiracies for plunide&JuSti~S~, ~ ~ IS ~ 110 ~ .* s sect, ini lieir p la.n for govcrtimag time be niefits ai,uitless a certil. .tc is filcd -wila lte applicationt for repaYuiets hv lte orcler of the sîîi>scripiomtss. For il,renewal, Statiitg ltaI lis ordcr w~ilI be oiieyed. The tance, the lisait whio standcs NO. t01oit ie books is assurec~s:sessnîeit life asEociations orgaîiiixcd mter the laws tuaI lie wiil ftttaliy gel brick Smoo for a total of $5of New~ York arc ilot pcrznflîed to issue any forms, of put iii ; No. 2 is bld lthaI lie wiil gel Smoo for $51 pucudownsent insuratîce, attd Stnpeýr1ntetdea*. Maxwell in in,~ antd so, oit, Iitil lte latest sibscriber taa, pzritapsfonis hos oftitr Sate ltatit s siiiwiiî dubîul get osi 3y $ioo for $;t» Put i. Mit lucre are i1o soinsforns tosi ofolie Sttesthat itis oinwlin dobtfl .rita,-il>j/e thai a:ty stthscriber wili ever get atitliiuiif lie Cati lîcetase tuenti, evct tiiotîgi lte obey lte order Tiîesc sclieties are tiot subjecîcci b reguiar amatabove referrcd tb. lt!iess tiaey also discoatititie ai titorotîgla exanlintiott or supervisiont h- lthe imsîrattoeudon .e , hîsmes iioirStlsa i.0core dart tofassacismsetts, aîad liae3 offer colistatntue better ciass of ecsîaîîiisliccî asmss.iaetl associallioit tettiptatiotis 10 def-ilcatioa aîîd tiîefî. Tueucr fouîttado iotengge n te asur prctie o is.1 s tions are iii quagutiires aaad lueir struictutres are luijt odo iol eigag lialiteahsîrd lractc !4o1iS111tt sitiitg sattds.tudowniets. lut. oit lte contiry, at ltvir ntationîal Il is likeiv taI the 2Jassacaîisc:ttts iegisiatttrc willcomtuataiom iii New Vork last sumîitiner, tuosl eniphiat- feel coîttpeiied to hîtrsî np th witoie cvii svstelat,icaiiv dctotatced lte s-akdfralertial eclowinaes, Suci sclilies otaglil to lx- protatpîly supprcssed Ili titisState. lia tier vei-y ntiaure aîad eetic hiev are as~tkitie. Ntitttgcauiidlicterilii,,ral tu tiler lîîiaoni anad diio.tas %vas lte tiolorioiis 'omiati'.sabsurdiîy aîîd tranasparenat ltuaithîttggc:r% of tiiesc atîkittg i ots f Mrs. Ilowe iii BS-toii. aid tilteitdowniexit sciteuies ; for whien te regular assessîttet gorgeous Itmple of fratid set nip iy Ferdintand Ward incompanies repudiate atiy projecl based oit tle assess- !ltis. city.- lit hotu of liaeïe ceicbratt-A fbrula aiuiet idea, il iiitist he itpi bi ad inatied. Tiiese tistituionms eitorilous iliterest wvas paici every ittoiitdecivig tittbjti:tt tii(:ràssprittg up like Jouitiis of ltese ta iv hetiefit i~gtsarc substattiaîil- siila-.gourd iii a taiglit, atid tueuir Ikeitmiciotîs- ititietcice is làiuitg Atay seltett'ic wlaieli muakes; so %vilti, so insane ohoiic fexteiaied over a svide field, Camt.'dta oy "to itteats exceptl olsa profils. fair :tbove compottid itîresî ailiied. Titat, like anaV olter ecimy to tlt puablic goodl, poile rates added lu lte pîrincipal. inisl be a sivitdle.likec any otiter detiioralizer of coniitianilies, titis foriofs-callcd " fralernal cndowient hud es t TUE PRCENI INSImÂNCE CO. 0F HAItTFORD.u -rl deait wilt. is apparenial>al tîtoutigfia, lîoîîest hl i h atodîr nuiccjjajt-
ii s. Il is a Itolefil itidication Il lte daiiv press, ltie ailc wlit Ifr for fn-e 3car st rtcosed thetapattieaaotabiv ia liosto;i antd Nvew Vork, lia,, c atigit tlt dti~ ~~du cidiiglt a atcoclt >aqbftlls eil nd egin t teitit s apubie liet% itix lias made a record wltich iiits be especî:tiiv gi-ah-Tite ew Xr!: >ibuw. ft a eceti artek-,s.-is ofites f.ttt ils tuai fiends. 'l'ie antimal sîateiaietit, as

-iclicatiespubtilie< lewire ii titis isc, is lin maost resplectsCredukaus anti simaple Peoffie, wlio) ai-c ialiedil f 1îth ciamost fat-orabl- Putt forth b>- Ilte comtia> for se-joinfing -henefit k:agues - of lte sort ltat lias growit erlyus - hti il ri-- o t ttnetup ii Neuv Eî*tgiatid likze iîtusîtroottis rccatil-, arce are tînifortiivy of tue satisfvtitag kiaid. The loss ratiocertaimn 10 bcwiil iaer foil- he-fore liîcy are iticliolder. hlas, beti Iutoderate, aîîd sinalier %ve beliet-e ltait for teIt is flot itere iltemtded t? cr11 cisc lie assessmteit or jprevious Icu or twelt-e ycars, itavimtg beci a fractiontIk!itefit tOrgattizaitiotis whiici are cotctîd fit accor- over j4 per ccitt. A decidet iincrease ia te cleitîcutsdia nc e' t la li t e iins tratace iaw s, ltimier 1 Proik-r suj ei-t-- 1 o f fiii i c .1 s r i g l i s b e e l z d r s g h
'sioit, atio-1 ttiia dise pr-otectioni 1> poie3-itoiders. But j atiisreglaisbctraiz, imiîgiea coitîî>am-'lit-el 3- îiew foi-ti of - b)eta anîd ase.i-, totalarsses 11tpO S5.624,814 -73. The uiabiiities, fitclucî-metai leaigue lias lateit- overraiti lthe State Of Mascai '11g ils capitl or I2oooo rc an 0775o~:mdsct.; iike poison ivy, atc is fiiidittg lodgrnent it Newt Jlte net surplus costseqttttly $j,517,079-68. Tit isIok.li lte old Commtntwealtht of lte Puri laits 1 shtows att itieac.se frot lte figuires of lte previousand lte Pilgilns, legiomas of cieluded itvcso-s tt-loliave tasled lte bil ter rool atîd arc îsom- feeding thiteî- year of $3î9,ooc, lu asrsets amîd $215,oo fit miel surplus,selves with foolisi fauicies of stddeitiy acquired wt-aiil, a gaini ttilooked foi-as 10 magnitude, for- it view of ltemal-e tmp a great au-niy. Any sensible person familiar shi-inkage ln lte mtar-ket value of stocks aîad bontds, f i%vitl lte conditioni oà alfafi-s iii the old Bay Stale niust wltich ail te conitpanics are large investos, disaîvari.
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tageous coirisoîîs witli the finiancial statenielnts Of
the prcviaus ycir are generally to be cxceted. 'r ie
Phoenix lias evi<lettly beeti fortimate ini the class ofr
secuirities hielcl, shiowing coinnmendable care iii the
iîivestîieît ai its fiiiîds, as tîll as skili iii thie business
of underwritiîîg. Tule offic..rs of th c onîpl:tîy arc to
bc cougratulated, on tic outcoîne of the year, for it is
good mianagemient, tiot lucky accient, wliklî ini thiese
days assures success. Presidetît Kellog- -.nid Vice-
President Skilton, witli their associates, have long
ago deinoustrateil their ability to organize atid 50sl*'

fully einploy tlîcîr force.% as to wvin victories whlere
others hiave suffercd defeat, Tlie Phoenix is fortuuate
in its selection as inattagea for the C.'uîadiaii field of
Mr. Gerald E. Hart, as shaicxi by tl-e %vork acconi-
plished ini tic short period sin-ze lie assuîned cotitrol.
Thioughi having but eiglit iioitli,î of the year ini whichi
to orgaitize and cnîpioy lus florces, the resuits acliieved,
bave been sncli as wouhd have beeu creditable ini a fuil
year'swork. The company tiot only iii Canada but in
ail parts of te field eîîtcrs upon the canipaigui of 189 1
ivith excellent prospects.

IrRHZ WELKNES 0F TEE MUJTUAL SYSTE.

As stated elsewhere, thie WVestern Manl:-ufactuirers'
etttual Fi-e insurailce conpany of Chicago, by far the
strongest anîd best of tic 'Western niutuals.. lias, aiter
several years* experietice, abalidoiicd the nintuai idea
and traîîsferrcd. its riEks ta a stock cotîpativ. The
reasots for this action, as stated delibcratcly anîd forci-
bly at a ineeting of mule directors, niake good readiiîg
just now, and we below prescrit the preambie anîd reso-
intion adopted in fulli:

1 Vhcrcas, It is apparcnt tlîat fire insuranice, condncted,
on thîe plan or systeit ii 'crc- noics arc requdred for anîd
as additional security, is in a inuch, discredited cotîdi-
tioti at thte prescrit tinie; anid as a large nnmber of the
strongest advocatcs aud patrons of the systein, by rea-
son of the conîditioni aioresaid anîd of apprehietsion
fonnded tlîereoiî, hiave caîîcelled, titeir policies ini coin-
panies doiiîg business on tliat plaît; and,

IV1hecas, Thiere is no doubt but that it wonld be
better for the intcrest of aIl colicerned titat tlîis coin-
paîîy should cease active business w~hile it cai <la so
witlîont discredit or disadvaîitage titan to conitinue Uhc
businiess, whli ranch îecessarily diniiîisli uiîder the
circumustatîces. anid for tVie rcasonis statcd, witli i licreascd
ratio of cxpcîîscs ait' lasses, maiil obliged to cease
doirig sucli business witli loss andc possible discredit,
and be obliged to make an assessmneît on the notes now
held by the company ; and,

Whereas, Th'le plan or system of itîsurance, wlîere
premiuni notes are given. or wliere niienibers arc obligcd
to assume a liability ini addition to the preinitini, lias
been broughit into disrepnte among othiers by the foi-
lowing causes:

Firt. By thîe failure of a tînniber of such fire iiisur-
atîce cotmpries iin the '%Vest duriiig the past few years,
aîîd rcqîîiriing large assessuxetîts on the notes to inet
their liabilities.

Sccotnd. Tlue orgaixization of sucli conîpaîties far ini
exccss- of thie dernaîd, «id frequelitly iocated, iin other
than prouniiîeit îîauatrîgor commernrcial centres,
tlîîs locally receivitig siitali support.

Thtird. Thte orgý,attizationi of such, conîpatiies to reduce
rates on one class% of liazard ait the expense of aîl otiiers.

Fourth. The organiition of such conipanies by mnen
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wlio hiave no0 kio%%lcd(ge of or experience ini the
businiess, solely for the gain of a personal lîrouioter,
wvitliaut regardl to the discredit tliey tua>' britîg o1 such
plan or systeiit, andc witliont regard ta or for te inter-
est or protection of those wlîoin tliey itîduce to take
policies, if iiot with the real itîtent to defraud.

Vifth. Tlieaipprelieîsion occasioned aîc férrof assess-
mient excited by rcasoîî of the recet failture of several
conîpanies oraii?.et, as above iîtdicated, causing a ruti
of catîcellationi of policies ini other comîparies wliich.
are nîiaiaged hoiiestly and successfufly, and deinaîidinig
the retturi of tnotes given tlherefor.

Sixtli. The passage of discritiinating, utîfair anîd
bad laws by the legisiatuires of difféet Sta~tes, detri-
mntal both to sucli conupanies andi to tiiose whio are
iistred iii and by thein

Thierefore, Reso/vced ' 'riat a coiinniittec bc and is
hiereby Ippo*Utl2d, colisisting of the Presidcnt, the Vice-
I>resideîit anid the Sccretary, to '.. usider the expedieîîcy,
and, if iii their judgilnent tliey dcciii it best, to procure
reilisurance or the substitution of and for the policies
of this conipany ini tiiose of firs-t-class stock isuraîîcc
conîpanies, for the uiîexpired tertn of the presetît ont-
stanîding policies ani certificates of this conipany, and
to do ail that inay or shahl be neccssatry to acconîphlisli
tlîat abject.

TEE lu"E LOOS in 1890.

The fire loss of thie UJnited States and Canada for the
year 1890, as conipiled by the New York DaiI7, om-
me,, rial Ilu//clit, aînouuted to $106,998,345, the Decenli-
ber loss beinlg $12,8So,ooo. The followiiug cnompara-
tive table shows the fire loss by tniouitliS fc r the years
1888, issg and î8qo:--

Jatlualrv .........
Febriary ........
M2Narli .......
April...........
M.i;iy........ ...

...............

July..ilr........
Aîîtht........

(koeibr......
Dectnîtier...

î888. îS8 9 . 1890 ý.
$16,04o,o $6,803,700 $9,1;9,300

11,21.3.500 12.SoO,COO 7,P87,025
9.918.100 10,91, 000 8,466,300

11,326,350 15,97000 8,2%5.520
9,80% 9 915,300 8,S33-IC<
9,594 4c- 7,55,Z00 5,655,000

10,508,470 t11,020,500 14.723.500
10,2,36,000 11,153-,850 9,009.100
'(0,24-7W0 9,735-9-0 6,943,7W0
5,9,45.500 8-366-6(-O 7 2;9,5-0

16s-13,975 20,051,600 8,351,30
9,9?ý6,30 7,304,$00 12-%W0,000

Total. ... $123,290.520 $1317949,250 $106,99S.345

Tliere is aiso presented ini this conitîctioîî thîe anîîUal
fire ioss for the past five years, as follows-

iSS6 ..... ...... ........... $îî6,Goo,oaa
:: 129,264.4oo

i Sss.........123,290.520
1889 ..... ...... ........... 131,949.250
i8390.......... ........... 10o6.99$,34,5

Trotal, riveyear ......................... 102.515

From the above table, it will lk seeti tiat tlie i Sçjo fire
loss is gratifyingly liglît, as conîpared witlî the annual
watte for the precediîig yenr, aîîd the lire companies
îîîay well congratulate tlieniselves.

THE HARIFOED PIE INSURÂNCz CO.
For eighty-one years tie Hartford Fire Insurance

coîupaty lias furniied iîideniniity for loss by fire, antd
lias steadily grown ini favor withî the public, as it lis
growi lin fiîîaicial streîîgtl attd extcîîded its protectii 1 ,
shiieid over an entire continient. Teix years ago it wis
a stroîîg coîîîpany, whlen its assets amnountEd to $3.624,-
87 1 anîd its surplus to over a miillionî dollars ; but it lias
kept on gruwing, and now reports, as seen on alintltr

page, forjanuary i, i8gx, assets aggregatiug 6,57,% 16,
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and net surplus amtoutirg ta $2,612,331 Tis ilidi
cates au ir:crease in assets Over tire prcceding year o~
$434,16l and in net surplus ai $156,252, whiîe tire r:ar
ket value of its stock liras gorre tnp frorri il15 to 340. >i1Irr.
total premitru incoine for i 89o wîas ov2r $3,500,000 aira
the net cash illcOme $3,39,87, ivînile tire expeirditure
ex.rytilrg dividerrds, w~as $2,599,o61, wlricir is certaini>
a good showirig, aird rellects great credit orn Presilei
Chrase arrd his associates. Trire purblile iow'.î'er hrave
coure ta look for a record of success as a rrratter ol
course, whetrever tire old 1-rîrtlord urrder its prese±i
manageument puts forth a detaiied statenierrî of its
affatirs, aird the pu:blic is rrcî'er disappoinrted. Corrsid .eri:rg tire shrikage iu securities rtcerrtly arnd tire large
December fire losses, it is a rîrost 'creditable aclîievenerrî
for a comipati> to report arr irrcrease of irearly lialf a1
mnillionr dollars ir: assets nrd tire possession of a nret sur-
plus nearly equal to 40 Pet Lenrt. Oi those asSets. Ont
of the secret-, of success witîr tic Hartford is its sclec'
lion of skilled unidei writers for ils agents, anrd arîorrgst
îlrem is Mir. Fred. W. Evanrs, of Wood & Evalis, of AMoin
treai, who hias long anrd ably represeriîed tire Comîpanyv
liere.

]PIRE U<8JURA'NcR IN LONDON.
The foiiowiiig is a list of tire iirstiralice y tic v'ar-

ious courpaîries witlrii: tire jîrrisdictiorr of lIre Lorrdonr
Couuty Coulreil, anrd uporr v'hiclrftie animral conîtribu-
tion for z89: is ievied for tire berrefit of Iie Fire
Brigade. Tire rate of conrtribuitionr is f~35 Per Mnlîlion:
at risk, arrd tIre figures are, inr tie mrain, for i m8;

Alliance............................. <,27, 150,919
Amnericai ............................. li2,000
Atlas.............................. 17,070,752
Bitish Law..................... ..... 3,40341'
Calcdonr'an .................... :...... 3,858,277
Cam' idge Univ'ersity arad Townr........... 394C 1Cliurcîr of Hnglanid.....................124().522
City of Lonîdon................. .... ... 515ar1000
Conurrercial rire of Scotlaîd .............. 240,700
Commnrercial Union............. ....... 26,io6,772
C0.0perative..................... ....... 301,759
Lounty ............................. .3,79225
Ectksticul flîîilciiîg-.n.................. 667,373
1i'conosnîrc.... .. ....... ............ .I.50,tx.
Equitable .......-.......... ........ 3,896
Fsae-x an<l Suff'olk ...................... .486o
Fire inrîamîîc A,.s&wition ....... ........ 5.5r20,000
Gericral ................................... r .86.1.(09
Glasgow arrd 1,orîdoîr.................... ,658. r&>S
Guardiau ................. ........... 24,5.3,831
Hand-ilr-Hard ....................... 19,180,000)
Horrg Kong...................... .. .. 2,138,642
lrperial ............... ............. 25,o75,4.ý'
Insuraîrce Comnrî>y <of Northn %Ilrcric.t... 139,63<>)
Kent ................. .. ............ 5,3,2
1-auRîcasirt ................. ........ 7707
Law ........................... ... ......... 3,5
Law Union ........................ .. Ï2,336,76&>
Lion.................................. 2,250,5%63
Liverpool an<l Londonî anîd (;olw .......... 38.992,52s
London Assurarîce Corperntin ........... 2.3,34,862
Lonidon, anid Lancashiire ................. 9,311,130
Londoun and Vlrovincitl .................. 5,153,$00
Magdeburg ........................... 49080R)
Manchrester................... ........ 6,0So 8,o6

i-. -id Couities .... .................. .343.421
M1utUail............. ................. 4,640,117
National of Irclard ............ ........ ,ooomo
North Britishr atid Meurcanitile............ 3b906232
Northern ............................ 14,2w': 11
Norwich Uniîon........ ................ 15,598,22 'Oldham............................... 55,639
Oldham arrd I)istrict Tradesmcrr.. ... 400
Pattiotic of Jreland..................... 499,270

l>heiix.................. ....... V% 206,794Priumitive Mclodihlt .... ..... .... 8,79cr Quecir ... ................ )809850
.... ........ a l...... 419129,577

Royal Exchrange ............. 290598-295
Scotti:li Allin-'"e.......................z4,o

scotiliUnonand: Ntio î ........ 7462,8g99
D 4SociC'té Génrale d1'1-1l>ar ......... 4,70o

Soutîlltli iti andNatiornal..... ......... 205,23>
Siti:...0o26,40;:
Svea of (otlievn1uîîg ............ 23,950,
i* ion .... .... ...... 24, :4t5,67.*

%N'elSlî cnlv;I'dstic :ietll:odit ........ 12,1(x.
* Vt's'eyîin 1Mllisi rrt ................ 100,ox.

lv Wst of Enîglanîd......................,qa
%'<.'t of'Scotlarîd ..................... 86

* tvstltlilistLr .... ... ... .. .. .. 28,70,43f)
V ~ orkslîîr............................. 3,0l2.9.f

* I::îk.rwnrt.. at LI .....l'................ 2,748,42t.

'Total ...... ..... ..... ....
'l'ie total shows ani inicrease of more tirati tiirtee:i

and( a Iraif million pouids ot'er tlic previozas vear.
tlroughi tirere arc 64 i place of X. ouaris Tihe
anouit assessec for tic 1ire i?.ga<le hY.27, 6

TE AWTNA IN8URItAC!e COMPAN~Y.

* We are irot at al sipied l" will ur r.dr
be surprised ais tlrey look ot'cr tire suilirary )f resits
o:: auotirer page front tire stateuienrt for i890 of tire
eE1tila lire irrsurarrce Comrpanry of Hartford, to firrd tirat
both its assets aiird net surplus biave irrcreaised. h Iha,
1ecorrre a fixeci habit witi thIs comnpati%. t (I o tlrk kzindc
of tlirg ytar hyyear. anda, iroLn'itlist.-.îritrrig tire <11fr-
cu.xties of a tell mrillioni dollar cornrparrv whirer called to
irrect tice persistenrt dowrrward terrderrcy of tire best class
of stocks andc lWndcs just lK'fore stateirerr tintie. we frîrd
tirat tire total aISSCtS are Sb0-457,497 ais agauist 10-071r,
,,io for tire prev'ious ycar, and that tire net sîrpile iras
irrcreased fronti S3.7oo,666 ir: ' 889 tO S3o$.?.776 ir: :390.
Stucîr a slrowing. limier Ilire circurrristarces, iirdicates
tliat tire honte office iniarragerb of '' tire ol<l ;Ftitrr
lrav~e lost tnotue o>f their skill, bt tirai fronti Iresideirî
Goodrrow dowr, tic corps of officiais aire c<jral to rîreel.
aud c-ontlpeti to v'anquisli diffictilies. 1-'ervliodI-
beliet'es ir tire J-' âa lxx'ausc it is wortlr beie% arrg Ii,
tviti its stead) rcord of progress, in: srerrgîir. and but-
tressed ais it is witi tie cloquenrt pile of irrore tiaîr
siv,'-sz'v miionsÇ o/' dollirt- piid tb -raiteftnl tirousaids
for Iovses. S-uch n colixîp.tiv t'en' îaturnil' coniiinurds
tic best talenrt in selectirrg itb, represcrîtatives. anrd irr lio
part of tic field is thIs farci mrore aipparenît tîrasr ini
tie i)orirr 'Il. CorispIiculols arrrorrg tlie mranagers iii
tire field i.% «Mr. F. W. Evanrs. ofi Wood & livarrs, of
this eity. long anrd ~ell kîrowrr ais pr<rrriirerrt coitribîl-
tors to tie irrrder-writirrg srccess of tire colrrparr>.

The United States Life irrsîrarree corrrparv of
Newt York nrakes steady arrc surre progress. fls arrrîai
statenient shows tirat in 1890 the collupaliv Nyrote S;i r.
95.5,000 Of assurance-a gai--. oî'er tire preî'ious year

*Of Sý3,49l,532. Tire cOrr ow. l1Wiras assurance ii
force arrîorrtirrig to S15,395,402, aganýiSt S29,469,59o -t
tire close of r1889. irie total aissets Irave irrcreased to,
$6,529,487 arrd tie surplus as regards poiic::hoiders to
the 229 8, b> the Actuaries' 4 per cent. standard. On

th !-_/ per cent. basis fornrerly used ir: Newt York tic
surplus w~ould be $ 1,o28,235. Tirougi ilot omre of tire
biggest, tire corrrparry is orre of tic be:si, a.rd hiîI& fro>nt
tue groîrîrd up.
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i The traclu failures iii Catieiuantîta nd eu tafita1. te Ditît, Wirniatî & Co., ni

JA&NUARV 15, 18ý

ada duritîg i 89o, accordii
ibe-red 1,s28, witlt liabilitit
imtber iii tctt years, tiîoutg

l'lie asssse vaie of ruaI estate i u Montrc-al for s89 18) 84 txceedtted 1890o i il touin invoivcd by sonicîhui
S 123,630.520, -agailist $î 16,.r63;,225: il- xSSc, Or an over a mtillion dollars.. lThe nunîber of failures iii îS

iicast of a little over six lier cent. Silice 1885 the was 1,747 andi the liabilitics $1.4.528,000, while fi
valn.t'oîî lis iîîcrensed S3,2,2.or about 38 pu:r zSSS tltuy were S1;3,974,Cco. 0f te 189 failu

etuIt.. aîîd sillet -sc 5o45.237,52o. or over prcn. Onttario liad 901 for $6,So01,338, am ubc617 f1

$S,721.817. Every provinîce exceptiug l'rince Edwaî
elu xperts of Grvat Britaiu enîd Ilid dutring Ilanîd shows aiu increase over i eYt. ilit of Nt

i sto will probably lx: fouiid to aggregate îicarly thrce Brunswick beiîîg inore thaît coubled.
litindrcd mîillionî potuînds sterling, or $i,,Soo.ooo.ooo ini-
ruîî:îd ltlllinbers. 'rite -ngre-gate for 1SS9 %Vas S1,24o,- Tlie principal gold produet of the Australiait co
241,235. About hiaif his total weut to six differcaît ounies is founld iu Quenslanîd, whicli iu 1889 produce
coutitries, viz. :-ndia, United States, Australia, Ger- 7.39, 103 Oullct-; Victoria, 614,kU9 Ounces: New~ Zealanc

limany. 1Franlct: i te Argenîtinte Republic. and ii the 203,211 outîces ;aIîd NeW Soubl 1Viu, 2,g.48OUîîcc
orcler iiaxed as Io aniontît. Tasniaitia, Southt Australia aîîd West Australia jointi

produced 68,oSo ouiiîces, itakiiug a total for Australasi
Manitoba. savs tilt L,îianiiij Ga:cizel. sO far as aiy iu î88g of 1,838,i5i ouces. Tihis is ait increase ove

proper. miseltcct is colicerîîud, is abolit twenty ycars te prenions ycar, tuain of Quecusland, beiîig time mos
old andi lias a population of 13,000. lb li-ws iîuairiy nîarked. lit tlîat colony the product showed al
î.ooo mtiles of railwvay. togetîter with, say, .300 towîts iiicrasc inii SS9 over ISSS; Of 267,293 0ttttÉes.

amni villages. 6oS %-Iool-.. amîd 300 clergymtenî. Ont -

caut travel titree or four Iiiiitdrcd inilcs and itever.--xc a The Unîited States Treasury De-parbinttet reports th
rock - -and tlt-- soil is ulstalîn so ricli tîtat, for vears. toaaiutofnoylucruton nJnar s

JkOpc mt*vcrthuîk o usig tunurefor l. at $1,528,955,943, 3gaiitslt $1,430,549,929 01
Fromfli .SaIiI u leru ita th seentuitieaiug Jatan z, 1890. 'rTe circulation ot Jaituairy 1, 1891Frot 7re.Silis w lwli ha th -- cvilt-ti Iadig vas nmmde up of: GoId coini, $4 11,080,597 ; staiidar

raiiaysof rea Briait shw a iîtrcac l reeip s ilvcr dollars, $67,547,023; subsidiary silver, $58,6,5z.
for i S9o of icarlv z1,5o0o0oo, as against aut iincrcase î godc rlictes, $144.047.279): sîlvercertificates;

in~~~~~~~~~~~~ IS9<vrîS.306g~,o.Te nraeii SS MS,2S9,4 6 .3; Trcastîry notes. Act Juay il, 18<»
WZIS ?-'j,2S0,o0, -. nd in 1887 $3,6çooo The fact ltaI $2,9673 Unlitcd -States mnotes, 1,343,485,3S5

the iucrease iti rcceipts duriing tlt lasI lialfof 1890 %vt antd NatiotIal batik1 itotes. $173,93S,:25çj. The tota
aIbout $670,000 iC!s btiantiIe iiiecase duriiig tîze first antn fnoe n ulo nteT-auy aur
litaf of te ycir imîdicates iiov raiiway traffic uîiay alx- fuotyaîdbiit ulte'.auy aur

affeted îya <îsîrîîncuin itetuoicîry orîî., was$66l1,4SO,775, a net iecase cutitîg December oîftýced )v diturbncein he ionc-ir wold.$2,386,973. 0f this aioutît $s74,3S1,21î is in uiotcy
or notes, $66-799.610 is in goit buiiioîî, and tilt

The Coitgiess of Muxico lias before il a scliedule for rentitîder in silv-r builiioti. Tlie f creasu lu ngold bil.
tlie îttire rcvisiou ofltucoiliîageofIlia.ttcotlttryv. Tite iliot i l; the Trcasury <htatig I)ceuxiber %vas $13.137.092,.
iiionetary uit wiii conttittue to lie the silver dollar but tiîcrc %asn a ecrease of $,3,.'9!,75S iii gold coin.

inade aficr a ituw do.sigui. and to bic 27 granlmIies atîd 73 -

iitilligra nunles, 90o3-i000 filte. Silver coins of five, tell
antîcwenîy cents will also lic issucdt. The goid coin.. THE XceKINLEY TARIFE AND WAGES.

aire te be $:,, $1o anîd $20 picceS, ail of titeni goo.îooo Wlitii tîteoppoiteuls of te M.\cKiiîicy Tariff mcasure
fille. Ail lte coulage, botit gold ai silver, is to lie of urged againti il tlie-oi)jcltioii lit its, adoption -%ouild
speciftcd wciglit atd qualiby. The copper ceitt is the bc itîtiiical t0 tilt iutcrtsts of lte laboriug classes of
sîiialiest coin. lte Utnited States, iiîîasîmuclCasL titis large and imhper-

- j tant ciass of coitsuniers would bc obliged Io pay tlt
The Chilcago IeiI:car .-lAge furitisies data, sitowmng itîcreaffcd cost of gonds tu te extent of te addcd

thlat lte ralroIds of lte Utnited States suhjcct tb fore. jtariff Iiey wcrc met by lte advocates of the meastire
ciosIure it 1$90 WVCrL 2%, with a capita-l Stock, Of $g1,- Wili the persistttt assertioli. tat iigier prices for
634.,ooo. Thu addibioîîai ronds placcd iii thc lîaîîds of «prolectecdi" products wvould stimulabe nma.tîufactturitîg.
reccivers repre.seitcdl 2,963 uitiles of rail, anîd liad a coin- andc result iii ai itîcrease of mages ho lteworkers
buxted total of capitail stock antd bonîds aioulitg te eutpioycd. Wcil, itrce ittoîtis of experinicit htave
Sico5,o;,,ooo. Owing toton ninicît btiî<diiîg iii advnce conte alid golte, aud wilie we itear nîtinversai coutpîaiîîî
of a paving dcîmîatîd. fortucrirc--,r andc r=civersiips, front lte people ltaI lte price of niost commodilies
hiave bcît tuiliterns cacli ycar for a dozeti ycars, -tîd las gotue up, we do ni lîcar tit wages hiave beeu
:89o is itontorelitit,if tp l,tliecraige. Titis over jincrcased, lieor do %w<- expedt 1u iar il. Oit lte con-
productionî, so t b spcak, of railroads lis lad a gooi trary, conibuiations atîtoîg lte " protected,'* nin-
deai ho do eldently willi the remiît finaucial depres- faclurers ]lave becît goiîîg on, crealitîg tincontrolable
sien. 1 mnoopolics, witich ini tut-n absolutely control the ma-
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kett for titeir partictilar prodiacs as Weii as tihe laboriwlicla is eniffiovte. l'it: resîtit iîa soutef ca.Ses i1sfl>e au actatai rediactieti ini wages iî:stcad of tilt: lre-<1kted iîserease. wlsile in otiiers tle reglîîeîioi% tSOS sat tlie Inade. A came ija point is cited )v te Pala- Clit.
,irc-iaI Ridlfit of New York, wiaiclî les soins: ligit iton itle deiags cf thae wiîadew%-giass mlaîaflacture.rs. A.,,-Sa as lte tari if qulestiona %vas settied thae varionis flie.tories in Pittsbîîrg anad lle NiVest coînbiued, id tio% thai.c.oxbiuatiosa is exlended to take i: lte Eastera estali-lishuacunts, tuie %viaole initi1er thae iiane of tise **Aser-se.iu WViaîcowv-GIlnss Cotiîpazay."* Sp)e.tk-ir of titis

nslovenîcat. te i/.<jsavs:
ie conaiatnation is a iaoopeit of thae severest clar.ace.Up to a certain lisuit il is rcaliy free freont fertrigti coilapttiosa. auniti (er atay conditionts pr.acticaiivfree front tietiestie. It cala titrefore ilo wbsat it wijiwitia the partici.-ar iiîadustry affecteci. It parl>oses,when the present l'ire enîds, raisisîg prices aIl rounîd.*This w-as te be- expecteti as a naturai resuit cf tite.iiscmcased protection and «absence cf coanpetitieu. liatiairtiter, it aiso purpeses rerducing the wvage sclhedaileconcurreatl witit advanct:ag pnices. Titis coîîid-carcely liave l-ia looketi for iît view cf thae f et. thatthe wovet elfare was oue of the strougest argît-iuets uscd te securc Iilier duties oi niports. At ilesaine tie, it is a gooti olbject Iessoi out tlle 1ealaties of:îltigh tamifi poliey.* It cieairiyexposes 'lacfaliac cflie-argument, tiaî iiiader tiis' poiicv tue labo;rtr Inititîcuefit as wcll as tue capitahîst, aaîd showvs wVlt 'alieis te be plat uapon protectioîaist professionts of oi:îlfohr lte caniitg of the workiîag miain.

Now, titis is oîaiY oue scittewiaaî CettSpiclîeiisfact. byway cf illustrationt. ailc serv-es to iindicate tlle probable-actiont cf mîauifactuarers gteraiy iii Itle Uiaited Statces,wie sec, aîd uvill tuse tlteir opportiihîiîy te wield tlleîwo.edgiedt sword cf ceuibinatioa anad protctlion t tCIulown ivages. Anad wieit te people conipiaiii. teumlv repiy lie> are likcily to get is: - Wiiat are votgciug Ie do about it ?'* Uiaiess we naistake lte lemlper
i te inttelligent Jimericaît public, titat public xvill

witii the mtcxt two years :Show jîîst wlist liaev airc
gig te do about il. Anad lte cxlaii,iîit iii blx.itensely realistic, ])uit tet a al coiîtfcrtiîîg 10 sonie cf i~th~e front Sent Spqecîleors.a

LETTER PROM TORONTO.t

Wuicneu-ç- two or lbrec life agett nac l tgeîla Cr ils eCoipeti.lion, tiac rcspectiv-c incrits of tîteir cenapsanies atiel lîlaîts are faofuliy dLicscdticcla one çearncstlu-.cndeavýoring to lirove that I'.the Comupany lac represcalse ccrtainilv conlainç ail lte Clenaclî it- au-reesarv tl wc*vc il Io lie the liesIani -lronges. t tsIlle uuorlel. thit k-crheaintg maich a çIascu!rnion sonie da)ys ago. I it-as. nanicia 13nprcsscd wita lte cicv-cr.arguiments. brought forwarii bu- cacliagent t0 prou-c lis case, anti con claicil iat %0 lon:g as Colipcti.lion cxistel, eca agent wouiti endcavor le schow that lte coin.Pimaly wlaicia lac reptrscals fis ccrtainly the bcat andi lse sîrong-est. The agent is qalite righî in se doing, for lac is cnuîulevcit inj(orthaîpurpoft. l insu lieadthted thalîhereisa largeslife trcinstalrance vampant-, but itl lbediffieudite ofind ur.yiiaifdoz.cn liaiacînaries who wili itaaîiniottiy agree Itat eue company ix lte pol

ticst. As ta tilt strol:gest canapaiv. I coîasider tîsat one. ilîavig
te lirgest maouin or as to *tils iaîsarnnsce li:tlilitv to lieentit1ld tu Iat distilnction. I votililu tanlcllite a îai*w consplanlv%Villa a1 large Capital andi laving. a mlaal iallait Or naisuransceforce. nor Nt, lci:ng a sulrlusl, ms. p)ropcrlv seaIwg. ra:

0aa tlt basis 18.8n11:4. Ille îile or tlt:L iloîcî nav fairlv licClaillid li le liquaita1îk. Lifi Society ornc. 8111ct8
l:1tgi.ntc. Front ils ]hast ptaîIIlibed Mlaten:ient tilstt? werv:îlont ,*22.eCOno., ail i:Isualince ils force abolit $3.<.xo.oco.

Afewv reîna.rks% re.siicctiig tiai.% cot:njaa:av uî:av inter-t yonirrecaders. It -. %a% founided ils 1;62. is a1 iblircy sautllai teonapauiv,lias niever triuploveil an :agent Ilar paiti connasimicis. The rati()<if expenses-. tu illffle i-s abotlt 2 ' 1:er ainasun:. Untiecr a yIaw pass;ct ils iSsu, it 'vasb 'ecideti to inake am division of ltseprofits everyr tu yeams .Anoîler by.l.aw% musIm-eil ils 1816. pro-Vidiuig thaI, at a qlivi<>3la or profits, 011iV Ille fin-.t 5,xuo policifestdieu ila force sould lie entitled la luaricipiate. TIik l'v-latw liasiievL*r lices, rtclka.lei. 'nais tisav ln: ouisjg tu tbte nannizlier ofpI)oicic% ils force for inany ycars ul lnvinig mrealied liat listit.ie preIitina ilaconaissnalahn $;Cs,.Orxj,îA hl iant frontintercst is about $'"u.coo The dealla ciainus. :nicl:ling l'anusaddition.,, :unsount 10 alpons stSou.oo lier nttoUna. Milac cpalicies îssued are: about kSo.ooo lier ansassns, -;c) it a3lsei.*r ;a-llaugb the Compîany i% workînlg out ils nlsutrail end, ntil ils afcw ycars %il] ic is po;iliosi to pxav offali il. pliie as endow-talnt--;. The surlisu., at tht, last ctivtsaa:) x-- ticarlu' test mtillionsaf dollars, of whlaih about %eve»il inillions mi.cre .iiclitl, an:dilt balance according Io lw-law carriel for%-.ri. !iowregrettable it i% le Sec a -spic:aîlicl in-stituioa likc tlais jnst dirift..aîg.along. the aaagr pretl*salifiel ici continaue in thelines af bo e araago. Unidcr lb-e Canas.tihai or Aiticricans mas.ageccn, lais islitution uvoubil quickly liccoîne aone cf the,inocet r.scccssful canaspetitars fur liains~çh Great Itrilain.Rciaditng '%r. Neulxtat"s scaont tlt mnageraient of a lireca:a:panuy resantis se of a recmark saade lîy the pu.icsaent of alarge .Anaricaa Comnpany* oit tiait sulujeet. ilcsail liat Ouer tlt:w-atcr tRacv are itsatdotnl,îdly- tursugi out s01:2e of Ille clecies"tand i :051s<ciciltirsc acinaric.s ils tilt ivarld, liat as lsirscss metstla pila for". ri a con:paîany tlicy arc: failures. î:*ros:sthe àpresentappcarance of iiasurauce inalicrs ins <'.rcat liritiin, our.%nicrica,
rnic::î s i l le tlc ititatiatn îreîîy corrccly*.

Mr. G; I~arc. îlae rclsrect aaive lim cf tht, Rov:a Ca::.adian, lias bi eleclvii aiu aldeicua:: for' . G g warel. Mr.~Iuiafarnterlv of tc Royal. who, replrtsvclîttat waruinet ycar ils ur cotaucil chaunlcr, isct xilla dlcat Ibis 3-car.iusur.tncv fric:adsare cxîendisig Mis :ay arnount cf sympaîaysut 1 cougral:alalc bin: ont lais relief frona the arduoits dulie% cf

0 bis largc anti 1growiiug ire laic*anti tbc loss cf alider-ianic lionors uill rge;ult ius ai: ia:crcast,,nli ncoinC for s89:. M1r.iagia is aociatcd xiîli the %%cll.known andi euccessfui lrmic:alaîivc cf tlac 1-. 1- cl 1.-r..I. Revul; ticylitve latclvakent O%-r Ilet Londlon ;*telrance anti ios.t hIe Qi:ecn, 5o ibere'ilI imsonse litutliing tii %car la ec whicisagcncy %hall maLinat lînIsineas iaeid liv lle *ifTrnt cauîpanIiic% at hIl linte cf
le excbiangc.

Mio :locmnî know 1. J. lron. solicilor liv profes;sion, andIr sonie yen r> a çiccessýfai solicilor of riskç for tlle liqiitablc ?J., -as it is calîcti. is a geniai fiilow, aluways %%*Caring.a happysile amat smaoking a gaooi cigar. lie %%,ars a1 gaux big su: ilee tlmes, Ille Ontario Govcrnnîe:aî isaving lati* givecn lia
ndsone ppoalacia atOs-gooc 11ll. lc ie e;rves il, antiti is mart lia% carmucti il, for 1 douit if tbe Refarna party lsadmocr fatitiful mntrhorme ins ils ruaks liaan lIse sad1'. J. lie is-uascdI anti %nis cvlcrv anc cisc.

M atan awfui lot of onscn-c lucrc i% talked about k-ep-duiw lte mnortaiity ins a life canipa:ay. 1 admit il is con-~lable toliae extcnt cfaç".reful seîevCtion of lthe litts acimniîtcd.t there il caais altsoug1; 1 kn,'w soîne diffTcr front nie on thisunt. For instance. a talc is.-oing tbe rounds% liat in lImeabSence
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of thse msanager or a couspasay, wiies for a few isontiss liad
expersenceti ait airnonsally liglit sssortality, ticrc Was a1 large
additions to, tiscdeath ls dms%, just what insiglit have becu expectcd.
A Ieadissgdirectorof thc conapasy, litarls:g of tiisbcassseexcittsi,
and said, "'Great wctt isust %top this ; liere, -.%re tise
manager to returs inssncediately. " Thiis is cospietely put iii
thse %.1aat lby a nsotice tiat ssppearttlu n n of our lspt.*n lately.
viz. :-"1 Effl.iytiing whlsi actisarial skili couldl accosplisi lis
the endeavor to, ssccess.,ruiiy combat the snortality laws lias betis
acieved in tise compsîilation of tise coiiupanvs tabiesr. A% 1
write 1 nuis rminded tisat ' aspropoc- bt Go.d ipoc

Vor once %onitreal e*at wcwiscl., I ilink,follow in thse
forumation of a Li.fc Agents Association. On tise ;rdi inst. a pre.
lirssnarv mseetinig %%-L- liscii at 'wiich iicarly ail tise conspasies-
%%*Cm well 'ersne .%~Ir htainl waN voted ta tise chair, and
explainied in a clearassd forcibie isaînisr tise importance of tise
agents of tisi P'rovinsce forning tlicenssel%ýeintoaiz ass-ociation;-
not ossiy coulti tlsey olitain legislationi on tise rebate question.
simsilar to tisat lin force iu New Vork State, but lsassy otiser
advantagtcs would accrue front their lsîeeting togetiser froint timie

f0 tissue. Thse isssttig -. as ainassinsos on tise ploisiLts, aasd
adjourssed ta isseet an tihe sotis inst. A isoticcaisie but plnausiig
fealsre of tise ssseting wa%, isat tise agents; creditc.d4 with leiaig
thli-,;o rehjaters xcre tise slnt sitsiuiasti.c st Ille qluestion0 of
talzisg zscas ta stop rcbnitinig. Tiaerc -a% a largciy Ittetiicl
scetiusg oftieagcesstson tise suihs isasi., udscîs il %%us Uasasiisottslv

ticciiied ta forsi ies~ e imita tise - Life Uîsitcirilris. A,.
ciatios of Omtarin,- nd a cossffitte asapite toa ft
tsv.lax-, tc. AsNisar uisevtinir -, Io he çaied Nhiortiv l is tise
tificeis %iwli e Ztppn)isstvti.

P'. IL Il

T eLondon and Lancashire Life lin-, appoissted
Mr. F. L. M'%cKav gesseral agent nt Wlby.

The tire loss in Chicago durissg mlýto asssoutsîed to
S2,047,736, ansd wast- Itss byV S106,604 tisali u ISSC9.

The tire loss at Toronto for iS 39. ansoilsted
aitogctiser to, $487. s56O, antd the insîssasce iiseolved %vas

The Manichester Fire hzts; appoissteil Missîsaîs &
Zimîssemnus it-; agents at Detroit. and W. A. lassies &
Co. ai Minnseapolts.

The Equitable Life lias jii.tifsed tilt: propiecies
made for a vvry large isew bineîtss iii bS y bv ritisig
oser $200o.000.00 of ittsiirttcet-a gain of albot S23.
000,000.

The number of jouît-stock firtc isisuratîce comstiasies
which rctired front lntssiiness iii the 17nited St.ittes dur-
iitg isg was 10. witi ais :tg-grcgatt: paid.sîp capital of

The Philad eiphia tii-e Ioss fur is390 %va,$.5,.
663, iîsvoivittg itsttraiice axnoutitirg to îT.50;,616.
The fi-e departisett tqîtipieit is rcportc ta ise inii
good Consditiont.

A 4,business mnen's league -lias bsenî fontled at
Kansas City. Mo.. hy a hst:sdred and fifty utts
tirsspivdgcdl tu neir reduction of fisc" iistirasice

rates in tiat city.

The Cosiropolitan Life Association of Toronîto.
we ntotice from literatître sent us by Secretart- Si-
dersots, is iii thse field for business. %%le Shal i:cfcr tua
the association morc nt lenglt in our isext issue.

We are giad ta learn tisai the loss by the Queest
victoria street fire is Loiidozi, stated at su, btgh a

figure it tisefirst reports, was realiy otsly about $5oe.-
o00 to $6ooooo.

The Hartford Fire isisstrassce comssp)alis lias take
over tite busintess of tise Savannsah Fise and Marine
sîssuraîsce conispaisy of Georgia. asud tise stock-holders
get tise $woooo cash surplus

We are infarrned tisat tise Cassada Life during
t 890%vrote $~S~ o f îscw assuransce. whicli shows
a gratifyiisg lîscrease aec tise ouiss f tist- previos

yetaramsd iisdicates growitsg îsopularity.

A French insurance company, L*1e Pli..nix.'
lias lately establislied ais Eltglisls brandi. with head-
quarters lis Lonsdons. Tie coîsspaist 546 year.s old ai
lins fstnds assoulitissg to lisc-rly ,3-.ooo.ooo.

Tht new tire insurance coiispaisics w,-itich begas
busintess is tise Ut:siî.c States in s $go, iunmbred flire.

itsais aggrega.:. atstlsorized capital of S22o.ooo of
tdîsci abolit 35 îx ceitt. %vas paid 111 iii cash.

The Non-Tariff Fire ii-sutaice conspaisv of Eng-
lansd is saici tu liave takzea tise usndergrounsd passage:
for tise Uniîted State-. Thse coiscei is probably liorn-
laleas well as 6 s.aif../rt Iai 'osdoss).

Bath the president aîs<1 finei vicc-prcsideisî of tise
Xew% Essgiaid Issance Excsange. rcctsstiy clected.

liaviisg 1pos-itivelv- deciied ta setrve, a1 iitetimsg is to bc-
hlsed 0it 57tulrdn- tise l7ts ilSI.. for a ssew electior.

It is again runored tist, instier tise inspe:tus gives
b>- two vcry -tvealtîi saitsfiîcturcrs. Chsicago is -Suo to
have a brais iiew $î.ocsoooo cash capital fise isîsurance
contpassy. Ruinors of tiis kittd -ire getting monnto-
15011%.

Thse widely circulated mtaternent titat tise North.
-westcns aosi Aid Associations of Chsicago lîad bees
ordered bt- tIse iissîraisc- officiais tu discontinue busi-
nsess in Caisada. is fiatly cienit-d b>- tise presid-ssi of the

Thse receiver cf thse dtfiîsc. Asscrlcais lle oi
I'iliadeipiilitisiatesý that ie lias so far valiied thic
realized assd rcilizable ,Lsets of tlte coiupaisy as tu pro-
isise a problsue divilesild ts tilt p)Olicvhsoidler:s of.iabout
forty lier cvitt.

The Fire Association of X-tw Vurk., of Phii .
B1. Armstîrong is presidcstt, Isas reistrcd tise business
of tise WetrtMaifhctlsrcrsý MîsIlttsal of Chticago-
tisetlx'st of tise %vtrt îts i i oves- -t..n.ry<s
of siks tu trasîsfer.

It is naw stated tia te asîsoîssat of asstrasc
takets lv Isle sstenslvrs of tise civil service it tist SNorts
liritisi anti 'Mercantile -.s abott$:4.ooo.ooo. The max-
imumin oi t:1 liCe1, .oo and tihe average su far- ni
each liolicy is abouit $Soo.»

The Kentan Fire isîraisce coii4tassy of Covisigtoil
Kv- has ritircd andi re-isssutred ils tise National cf-

Hartford. It wvas orgasize.d is if6G. had a Ipaid-sls
capital of $z-oo,ooo and a net sutrplus Jasi , s ocf
Si,796. Prensitins inconse isn 3 butS~oo

The Radiator is tise stant ansd New-t Orlcsana &.c
place whterc ptisbhislise of -ts ciglît-pagc isisuranct
papes. tu appear %vecklV instier the dire.ctions cf 31r. W.
Ii. Eivaîs, fonceriy of tise Izsurane« Agcx, as scze
tar- .isd ilian:sger cf the Radiator Pttilishinig Co.
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The total loss oin the Fif:h Avenue Theatre, blurît. In aur article entitled "Walkerton ois Itsuiratîcecd ili New York 01, Jas. 3.ISooo was $100000, Iotnopolif-s," ilt our last issue, referring ta the amnott$57500 Te lsson heSturait Hous byvIl paid by iusuirance conîipani s for Il crat St* joli
ainefre %vas $12.000 ois furnIiture and $î.o n fr fiS;,tetpSmceussaeteamuta]build:îgt, ;'.e total insu rance involved bu»ing S3ý2o.oooO. i"abolit a quarter of a million dollars -' inistca of -siami1( a quarter," etc. TI'le exaîct milouint paid wvasIt is said that ans effort will he initie lw lle assess-

lt en idownîlent, Crowd. atded U)V hIîngý* politiciauisIn Masisachissetts. to legislate Itîsuiratîce Conîiîissioiser We notice that the Montreal shiareltolders cf theMNerrill out of offiCe by% Pîtovidiig for ani iinsurancet Glasgow and London iinsurance conîpanv have%Vaul~o "aîrc 'e doit't tlîink the planî wî petitioned the Superior Court iii însolvencyý for ilswork. 
liquidation tinder the Mlinding-uip Act. Tue petitionAnd et nctcr.TiieCit- Mtîtl Fie a î.iî.states that the satiller of sharcs itehi in Canada is

Alnd OuI. oranizherie itv k Mutiari Fitlo Lots- a .020. ois whichi Ci. 10. is paid tip. 'I'Vie rpetition ivas(loîis Ot. of rituts wsgonint aliCuiats iti Oite tit, granted, and Mr. F-raik l)onovaii. fornier boolckeeper1:;tlt ist. Ile clirectors dcined it prudenît to take adîvais. af tUecoiuav a pone rvsotlgadattaige of Illte widing.up act, and decided to ask for tlicappointitient of a receiver. IThe january dividends of tite lartiard joint stockinisuranic Cunîpaies- %vert: as follows:The loss ta insurance conîipaniles Ihy tlie rire os -mna îqr, s 1p c., Quarie.rIy. Natiosial î:ire .s p. c SuiaiCraig sticet iiear Montcalmi, whltih occurreci ons %ed- 1 t'liQlix lire 3'-- " (rictî F:ie 3iuesdav îuorning of titis tvc.l,. will Uc ailut A tiin t~ 4 ' <ii.. Chonl t:zt. Lfloilcr5
Thme Ictal loss is plot. hi>- me. Wootle Cîîv Iou 4 *' ' oii vI ie 4.stucuedepsîo udetrie od onbîedt CI ii.trifoni 10' Tnra:-crs 'S "
stuturie tuee effot and tlieine cl t.biidt The total of dividends paid by these cousipanies wasi i e u r a l i e I l e e f o r t o f h e l r e i n n .$ 7 0 6 5 0 0 a i l S i 2 , 1 S 0 , 0 0 of c a p i t a l .T he ch ie r of t he fire d ep a rtm e n t a t isas C it y i c ' n u a c i e t f r t e v a n i i
is ilu fat-or af ligîtiting. iiot onîy% Ille ene liues »t FnhsIsrneDgstfrIi ercdflie velticles eniployctl Uv tlt depnrtinciîî. wili electri- october, 1890. being volume Ill of Ille seeasciî. H ba beît siu onbisbug~- wo iîcîîcc-. publislied liy Roug' A'ils of Inîdiantapolis, lias heemicint laînips, with powerfuil reflectors, counecte<î vrifl a reCivedt. Te araeetidigndsyec eSItoagte baîter-v tnder tlie sent, witla great satisfactioni. D s r iiios withe previons vu s.WC

catioui- reeat ourforiercoliniciîlatlois of titisThe Connecticut Fire iissur-mncc couipaîîv, as or.which covers ilu bref :zpace. coiîveuîieut forprogrcss dîîlt.iial a.Stateilent. lIas a12(e>oocî reèrnc. a arge ibro law cases of interest ta tel s a s t . i i s r e - i n s u r a i s c e r dLs e cr v e , a î î d l i n s u r p l u s , t l k - s c h r w h o i e i s r n e n i c s r k n l
items slow standing as foliows: Assets, $. i00.3; Ttgotha ie nuac xa csti-ute-insuraiîce rc-ve, SSo7,2; surplus ta polIicvlî aId. secin I>- cuiîtrasting lIearntount ofi nisks wnitteît ls th7'crs~~~ 17nS~a.Tu ahcptl s$0~ îiteà States andc Carmada lsitSSo -nid l iSS9. TheC rs 1 ,5 S .9 0 . T le c sh apit l i $ 1 , 0 0 , 0 0 .c o n bth i e d to ta l fo r iS S o %a s S 7.4 9 1.6 S 4,7 4 2 , a ntd fo rWinnipeg is flot the caldest place lu te world, 1S.' 9 $12.193.377.146, slîowing ait tutcrense lu tlle telljiîdging front tlt netteoralogical reports for Decesiiier. years af iîenrly- 63 per- cent. Tit icrease ii Canda.Thé nîcaîtl teihkrature for Decviiim.r, i 390, %.as l3. in rouind imer.aSS70oOoand lu the Untited1egrecs above zero, and for I)ceniber. i SS.ilas Ste $4.ooooo.cnirnîoiylt 

npaiedeg-ce.s. The I)ccvt-iîcr utaxitntui for iS> as T eporting ta thte New York iiîhurance departnL.nt.<legbrets above asid the utntni24 <I)rC..s beozror. The ighesî and loivest for I)tctuber, :539. ure Thé insurance departmnents of Xcw Y'ork and,7 dçgrees and 26 dc-grecs, rcSpzlcctivclv. Conniecticut hiaviiitg refused ta liccuse te Anicricazicasuaîîvlt and ,;Mlrltv cotnpany11 Ar I1l'ltlitc>ornThe contest: so long pcnding over lle ciinrT.iotis ized Iit war witli $Sî,ooo%.oopaid capi tal aîîd $5ooccol.ix on, iîituriice preniiîiis ili tilt Statt. of Louisiaita surplus funds, flv Marylanîd ilisurancse coitiîltissiancur,luis jut beetil, -l.( ) a dtvcisiî ite urt acting unîd r tIir talarv law. sucbi as ntosî of thieCourt. ssîininng tilt an\ ZL . l thigli i)ratoIIiiitg Statcs are providcil witii. Ëas iii tunn» refuseid ta rcnctwit tob U a lîardshtip. As this tax is 12 per ceitt. Ou~ the licemîses of ail tlle N\ew 'o:0k andci otînecticuit casu-pe<iniums af compauties af aoier- Statts aîîd canitnics aity aîtd accidentt conipailies. A pretty iglit seins ho~ ian c fol per ceint. oii honte conmpaities, tlt~U b*iatigiir.cd.effect wiil bc to drive out aIIl but posstbly a fcw ai tltlargesi and strongest comupaisies. An extensive rire occurred ois 'Monday niglit lastJin titis city l thUe Augus and adjoiîiîîng bulildings aitAwell attended meeting cf the 21ontre.aî Liue Craig streelc, occupied largely Il% printinig aîîd'litho-IVtdeîtrvriters Association -. as hl-d on Tuesday Iast, at gpligsîlit:ea.Tii toal loss an buildingswh-lich ijîe ne%% iiinnîers% wcrecllctcl. A cjitttitte, and stock wvill probabl- prove to bc flot far frotîS7 $o-consisting of 'Messrs. Corftorsi. Micliauîd aîtd Cowley, 000, ois wîticli tit inuaie oswas as flaswa-s. aploiliîcd ta ileet iii consultation wiîiî Ilic. vanio1a Pitoeîix Of l.Oltdat,, $5.500 Guardia-ti. $56.7z0 ; L. L.iitaisagers as to %vays aîîd tîxcaîts iookitg ta aîi8i-rt]i>aîc- & G., $937 ;Nonflîcn, $F6.2i0- N. Briishi, $1.500;legisIatIion. Sttvps wieroe aIse takc-ît ta inicorpOritc tile Wlstcnt, i .12i; Citieis, $ý5.6OO; Atlas,$.2;Association. sr. W. Fitzgcri, D)OIîiii super- Quceit. C$4,250 Royal. $25o'; Commtuercial Untionî,instendciit of itsuîrattc, %V. Camipbell, of the 1.uS'i .3.o6.3; Ncrvicti Uniont, $1.500; lis Ca. N. Amnica,ami . iit Smtith. of te ;uA~u &FY~ 1.650; Lancasîtire. Sz500. lIniperial, $,300; File ln;.CtîîcîCîE, wceclcctedllto:Iorary incitibe:rs. Most oi Asso. $500; Blritish Auterica, $37.:; :Etisa, $500;Ilc uzanagcrs ii thc province htave uiew beconte asso. 'Manchtester, $2.500; Phoenix of lrirdr, ,0oclate iterjbmr, and the Association is mnaking goodl National of Ircland, $1000;- Royal Cattadian, $250;progress. Kccp te bail rollitig. Scoîtish Union, $250. Total, $ÂS413-
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The New York Court of Appeal lias recctity1
decided ilu a foreclostire suit b)rotiglit l h the Equitable1
Life. '«bei-e lte cotttpaltv ciai:tted dite righit 10 charge
the déèfeîtdalit for the texxuh11lttiou of tille b)v a tille
lusurance eoîttpaujt, that ntu stei charge rotild lx: itad,
oit the grotuc ltat lte e.xaîiîîal.ioni ltad iic ores
nificance ils te eve of lite iawv titn tlit of lis%- (oIler
private rîîdiviutal. ani tlit lite coîtrtsecould rt.coqtizie

ino chiarges for eritof tille exceptilig sueit as eaîtte
fr-ui regutir officials ilt charuge: of the record..

It will bc seen 1w ret.*remce to te iettei of ur
Torontu orr.qutet duehee it lte life assuraîtce
agents of Otrio hiave fuiiowecd lte good exattîple of
te fraternitv of titis Provintce, antd ]lave oratzda life
uttderwriters' associationt. Tihis is goCod tîewvs and
a tiîttely iiîtovczîtetit. Wc are cotnfidettt that lte joint
influuncc cf liste lwo assoAciationis ntay be '«îeided for
te good of lthe bîtsiîeslitil a varietv ofwvs.. as '«cl ais

in lte extirpationt of lte rebate uvii. MrItrk Coien.* of
the Equiîabiet. has been citoseit presidet. attd A. Il.
Ellis, ofte Netw York Life, secretary.

PERSONAL MENTION.
NIR. J.%%tFs Bootrx, of Toronto. maîtnager of the

Manchester Fire for Canada, %vas a reccît cailer.
Mit. H. KiTsox~, of Guelpht, recciitlv appoiitted ilt-

spector of lte Nationtal aîîd Atlas, visited us lasi «cck .
.Nix. T. R. Hots lias been nlppoiiîtted at Lotidont.

Ont., getral aget of lthe Lýondon aîtd Lantcashîire
Life.

.%R. ARciiiiitiLn C. 'M.îCINTrYRt 11tas h-eit evctcd
secretarv of lte iiev Travelers Accidelit insuranice
comnpanv of 1.itgiitd.

Mu~. Gt:o. IL txtt. geiteril ageitt ai L.oitd.lt. 1 lOnt.. of lte Briishi Ettt 1îire Life. wavi- ilt lte City i:tsi
wcck, aîîd gave us a ça.1.

MRt. W. T. SrANn)1.\, te accotttpiisid ictuary of
the Unîited States Lifé of Netw York, Iookcd ilt oit
the Cii k0-ici.F plisantiy titis lvck.

M m. J. F. RUt--T.%%. lte '«vil-icîîowîî iilsîîe .1111
rcal ceste agetlt of port Arthtur. l i q ectied
tîayor of ihat toivut 1»- a large îîîajoriîv.

MîtI. JE:îî<î-v Unîited Strates taîaer
te Lotndon nid L.ancashire, rcturîted to X.cv York

last wck frottt a vi-zit to Itle liad office of te coint
pany.

%lx. H. A. exEts~ .- tniavor cf Citatltin. andi
presidet cf lte ikard cf Tracie. lins bcit appoiîîîed
gencrai gi ai.t liti place for lte Lontdont andI.n

Lti:eIifé.

'Noi. Ta :tutt ~îîivlias h-enî appolt)iittld sutîir.
iitdcttt of lie Soltltcrlt 'ieparlîteîictl of te C.t-.raiitce
Coîttpaîitirc Xorth .Xîtîera, '«1hitadqtrcsa
Nashviiie. Tetn.

MiR. T. A. WIVARXEN. .01o 11tV, heeti for Celnver
connccted w«iii lite In1;Wmc~ il rl of liiisbtirg.
iatterly as bîiite tititger, wvill lieicafter htave a
proprieiary tterest ils t2t jou-rnl.

Mmt. l*.icNK A. Coi.i.mzv. llte retir-- ir prvidvîîit o! the
New Etigiaid IîraieEctîe.lias lNxîi tviecictl

gcicra agettt ai te hioite office of lthe Nuiw Ilattîp
shire Fire iiîsuraitce c-ouipaltv of Manchtester.

A MOSI LIBER&L OFFER.

%'c desirc to place ils te bîauds cf every tuait iii

Canalia liaxy a coniîeclcd iviti iiîsuratice a copy cf

te~lRYt AND> FINANCE C'IERO-.ICLri, believing

lthat fatiiarity wiliî ils contents calittot fail le prove

profitable to lthose whio eîîjoy its regular visits. Our
list of susrie s a large oue- aiready, but as ait
iiducetiletit t(> ou- preset readers 10 tîtake lte Eist stili
i:trger '«e lirvc coniîcde<I lu itiake a ittost liberal offer.
rlo aiv u ibeibr tio iii ar-cars, wivio ivili seiid us lthe
asintontit ot liis owtt stilscriplioti, l<)getiter '«iti lit of

a iiev stibse-;rilber for otne ver- or S4.oo ils ail, '«e wvil1
seid. post paid. ehîitler a copy of lte Fxîtn, AGIFXT*'S

'VE.*xT-L'uoiz, b>- Griswivod, or a fulîl set cf GRuswoz.1Ws
C.%\cEi...%iTt<J %-%i) oit litavy card-
board, priitted ilt colors, anîd %vilth portfoio. To titose
whio prcfer it. '«e %«iii setd T.br Tii îtmLu SYSTNIîS

os: Lîî'u 1 NsrtR.%xci:. fie ciolli biîîiîîgni, oit lte sailte
tenis. VTe regîtiar itrice cf eiiter '«ci- is $2.oo.
The AimNsTtix-r-11ooK is a stantdard '«ci- ilt
extetisive uise. etttbraciitg over 200s pages, aîîd is a
conillee fire iitttderLrite:r> dieîiotiary cf ternis, phrases.
etc.. iii contisat uise. It cotnplr(eicitsýivcly deais w«iii

lte subjeel of 1>oicy Forins, giveus suent-rate and pro-
rata tak.wiliî inueit otiter itiforinaticit valuabie te
ait1 ag :it. rThe Tîtîtt:î: Svs-Ti?,.us, as a inaîital, 0i
rendv. easL-iiv coiluprdeitdcd iii forîittloit fuily ceveri:îg
lthe fîttlît:l i iit:ilpi. aitel, workiitgs of lthe
ft'gtilar, .. p-î rctiiiîîîtî andiasesnet systems ilt

lif itit-aîceia-;s lit) e4ltnil. *iti% ciTer '«iii he opent
ilttlv It li enid o>f î:,Ciîrîî:ry i uteSi Sztd iii lthe liaî:tes

.ît onîce.

1'reiitiiiiii noie.
The dlcfeiîl.iî iltiie itil Il abit fr lte Ies. Oit iîcgrounlt

liti hIe aipplicationî :îîidl îÔic3 Itl.lcilcl te hIl porlilloît hîr11
b.-cîs clîaîîigchl .118- 1 alteretl %viiiiciît ilstîolel or cotasczîl
.iCc ti1tivTV iatlt levill ite si lo ~ i %oririees Ifkcr Ile

- inrote ::eis% ,, li 11li1iiiff mîtîoc Vittie coilmetil

i:l. (nii îe i kIlieL îî F tîsie,i :.11lit îleititî ÇOICS

jui.iitti. lcrtr<.iiiit ror lle cliani iiie ilsi t: itiristtititil%
iviore llle cutil Lelx: iK~i Iliiiîiffg î:tîsitd lit the
b)Uniet %w-u< 4)it icfcniti 10, proe litail micl altnio-ajns, il-

abieg'ui. hll imVî itîîi. lie %vlîoiti, .1111 for wln ilitcit. Miec
ilinstitvil appîarviffly .lI0%vtI Ilit tctlionts IlICI i>ccîî inme,
ibut, ly wlîoîîti muid fur %1VI.1, 11110, %%-lo .LI sIlut 1plain tO ite jurY,
aind a VVTlit for îeaîif ricliicd. lkfentihnî :ippeait-il.

II.1.f:-t iiit %tiloit n n-riicii itiirniicnt. aiidi ati!;cr
.,lieiii îii.il lie ittstrittiii mett >el, 0it %its 110 lihe clice extecule!

lie iefe.i;u - .or li.ti lte sa.iine lias Ic:: liercel -iiice il-;
ddivery," ds. reqirem Ille Ib1.isitiiff to offer lthe iilmîntnteîiît

C% eideiice, %ilice lte ain.%Wer viitu:uli :ttiitil% ilexo.CItion.

. iceapoiicy iuîiroducord ils citilcIiccso on ils face
.Iitaii lia% bc it lcred, lie itrticti of proitig wliîn such alter-

assoit ad e i% ci ilt insuYc wlto aileges dit il wal; madt:
wiitlout auitlioriîy ' sincc ltcrej i îo prcsumtrplian ltai tht alter-
airon was nulle ACTe qdcl ivcry.
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3. That the takziîg out of coiicurmuit fîîssiraii licyouîl, t

sulolllit alloweLd Iiy~ .1 >oic> dois flot avoiUl the polic, I
sucli conculrrent iistir.iîici takceii onLt througi lise aigen*t or t
rolllpaîîy tlîat issncd tic policy.

4. A prcuiiulu, note. payaible il ils suri: ]iOrt!OiiS aist! ait su
times as thic dircctor, of îidcoîiipanly rcjire," is nu evigk*îîof the Iiliality oif the iisiired to lise aiisurcr, ivliîis siot .1wnî
Panicd liv Pr0of tliat tli lirector, liandlade:u aui tis%5111l
Juîlgiieît aifflrîicd.

SI:zZUlî i Lol* CR.( DR.'L1Tjoic STOUIZ.

e vs. Sui.IIzgIuaI fls. Co.
Thîis case :lssuzîiisarizce lac ls />alll..vaic-s wilI lic rendl wil

iîitercst :.-Tle rcal issu(: %vas joiîicd ou liau atialîut of th t.i
collector to, seize a suflick.îit aîîioîaiît of tise coîipauv's calait:
stock to satibfv tuse dailms of Uit:Staltc. tecnp vpkd
iliat as the stock %%-as îlot iii il.- bos uioî ît iii lie 'hîadslie iîdivioluals wisa owiicd il. it wantiitîcrîîa ) on
ho surrelider it. Tlîkiilt wa,~ustatiic.d liv lie 1.ocr cour
but ovcrruled lie the Siipreiîic Court. The followiîig trous iti
syllabus of tise àtc:sioîi w-ill %Iîow vu hoiie court regartird nI,:
waw, at tic tiîiic of the lowcr courtVs dtecsiois, coiis.idered a !.truî,

"Shares ofa.tocl. of a corporation evideiedq liy curtificate arincorporai riglits ils the fiiitd and aIsstts cfa corpaor.itoti. an
the sanse c.iu bc seýiz::l eîi.. liv takii îîoi-'tcssioii of tli cetiiieatc5 theiza ;lve,4 or lie leuis e intercet of tic î.tocklio!dce
in thc assets aiî p)rol;rty uf UIl cc'rporatioii, by givingi niolic
10 tie prop.-r oflir tlie'-ecf. The inalîilitv of the tax colecté
Io seize tîle curpnad cvitieîce of tise riglîts ducs not prevent tlii
creditor froin svizisig UIl riglit itself liy nohifvitig tlîc kecpe:
ofthe suljcctiiauetr of tle ri,-lt.- Certificahes ofsai:res ofsioci
arc flot -sutib?.ad canot lx: sold te the prcjudice of sucli:
.%cizure. Ju!a.Iiienît ofttlive r couirt rcr . ladte nlc to Cd ilsi
lue! dcfeniîaîit tu %tnrreiilvr pvrsoual uiroîtcrty ofitsirccîea.
içhich lus bi~îsses for State utt-.a, ihich procr-ty cutis
sished cf sharcs ufetozk- of said corpar..ioui. nîadc a.liolute."

Thc catl:er po)izits% of tlefcîitg coniuîvditt siotiuj Miî.Tie%
umez ail coveici1 Lv pareviolîs tcci.çioui% of tIre court.

l.1vE .,sîi~.s.:

lIId--lî.-i 'dieu: a icy j,. c<'îilititîi,.1 tl iat ifîlic prcîiaîisbic liot lEid li di se i. tlîc ceai ielcratioii ortlî contract -hall lue
dconcti tu hîavc railctld heicompîvsa c In: ace fmou:

.ill lialiulity, a filure to lisexaî tlc oufitioîîs v;rae .1fariai rclce-, Iu tt ciipaiîv of il-; lhablitv limiecr hIclev
anti pre-Ichdei poiicyliol.lcr (roi -îil relief iii cejîity hiv
bll fr accsaliiiliîr.

zas5issions lIb tlîc laolicylinlelcr frt i oi .~ iiîdîtil. liy tie
isLcov-crv flce ora is i thîcliaît cf te cuîipibisa. lac s.tated,%wliciî it a par., latIllc ,iiat-l lias hi.itlîit i)VIcit caii
inçurance lpon lsis life for hels vcntrs* ata rate ofpîmiiîîm fixe,]
mîpon the lîvîiuifliv-itk fit i iprcîiiiiîniis voîilt lmc paie! for a8

lu p)crforiî the cond lionus lie wlîiclî hit contrauctwm to lu c Lejts

lamsinc,.s ef lirc itisuraîlce AIl the cailciilaîtions.ý of the ii:asrtr
airc LLactl Cilth Ui lotlcatis of prompijt piavnîiît of bcllt'lil
andi the coînpoîiîiding of inteieatt thercun. It is on luis la.i
tuat lice conqiinies arc etialdtil to oiTer aissuranîce it tlîc favoîr-
able rates tlicy do. Forfciture for hon.paymetjt is a nccsaîary
nîcans of rotcctitig hlisiiaclîýc froui; tibarausmreiiî. à7hîc
ninsi li power tu cut oIT u-ilroitablc nîciabrs, orthbcsuccxcss of
the whole scbec iç endangemdt. Heuice, aich a policy lias no

%ralue, anti kIfcnlani'nust have .judgmnt.
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Banque Ville arie.

IfIasi, OFFuI:T: %"I-îiiaZAti.

iv. Wclr. C:sàl.. el:zut

W 'Sîneciex:î. VI1*Uaei4e:,t
0. Fa.cicr.

J. T WiIL..n.

(."rîmeîc,.

1laeis.r . A j r.îy

UflIE ank~ of

1f&teî Vli: atw

E. .1. Prie-.. %*ielit.c..I.n

Il ueiTo..il-AI 01.

F- IL IciLL. cailtier.
r-Vialo AQUNTU.

Le'.&a-i, AiiA-' il

F.iiie. . X. 4). i.aeuur. liiiL.i . Mte t . . . . X Mîr o . 1A l cX a u j rl .M'. lit Vbari<'. 3Q. J. m7. 1' i. t.ui
SI.* EiraC 31. 1w t is . iO.f..
Irhe %at.itual liauil<i ic $liawa.

It-Ipublic atne 8.a-ieusburg.- 1,iîwFls

I i auîLgo I aitkni ntreaol.- t. Wiicb.f.

UNlITED FIRE
RE-INSURANCE CO.

0f Mnhse. 
-- Egad

f (bief Gmce fOr the United Statis and Canada
MUTUAL LIFE BUILDING, - NEW YORK.

WILLIAM WOOD, Manager.
CANIADIAN BA«I

Temple Building. St James St, MONTREAL,
PER CY F. -LANLE, Sqcit.d,

FIRE RE-INSURANCE ONLYS

FINANCE CI Ilk0NIC:LË.

lie CONN ECTICUT
lie ;FIRE INSURANCE 00.

CASH 0F lARTFO 01>, CO~X.V
CASI CAITA, OF %IL.iION D>O.LLARS.:: CISî I 'l.. 2* . -MIILLION OLA

ChAs:..ngI ichur, serrcurv. L. W. Ua..%îîKE* A.g*t.S..ýereîi.ry.

ltMUNICIPAL- DESENTURES&
- SVaMRMENT AID RAIL WAY SONOS.

~1 INVE!TNERT ECURITIE8.
er. BOUGHT AND SOLD

;nsurance Comnp3nies raquiring Securitiesfsuitable for deposit with Dominion GovernmentLt«Ior other purposes, can have their watits supplied
by applying to

R. WILSON SMITH,
British Emnpira Buiidin, MONTREAL

r -

e iI<iwntiure'i asnd other ilt,'fràble Smeeuritr purehawd.
r ---- - -- -
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31~UARY sT, 1891

-3rdL.eLAî*u lsuiu stat :îaen! of it c-

-AT CLSE OFBUSINESS )ECEMBER 3ist, 189.-

CASH CAPITAL,) $291OOOfOOOOO
ASSETS AVAILABLE FOR FIRE LOS-SES, $59624981433

As FOIIAWS:*..Cashi On hind, in Baik, aud will Agt!lîts ........................... $654,873 07
:9 Statc Stocks andi Bonds............................................ C00O)

Hartford Bank Stock ................................................... 60;,314-00
Miscellanc:ous Banik Stocks ................ ............. 53,880

Corporation and Railroad Stocks a"d Bon1ds....................431,140 00
Connitv. City and W~ater Bonds........................................ 236,420.00
Real ..........a.................................................... 233,524.34
Lons on Collateral ............................................. ...... 141,322.50
Real Estate Loans ............................................... 6(176600-00
Accuinulated Iliterest and Rcnts ...................................... 57,752.8S2

Total Cash Ascts ........................................ 35,624,814.73

Cash capital...................................................... 2.oco,ooo.oe
Roeserve for Ouitstaildinig I.sses .....................-.............. 293,831.- 17

l«'ervc for Re-Ilistr.a:îce .. .. .... ...... ....................... ,9-~
NTSURP>LUS .......................................... ......... 1,517-0796

Total .....it....................... ............. 85,624,814.3

TftTAL LOSSES 12 <J5<;1044.19Iu

H. KELLOGO, PRF-s!DFý-T. D. W. C. SKILTON. VICI--PRuST.J. H.MICEL idVcz-RT E H UDCScE.Rv

A ~ If...........
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Union Assurance Socîeaty GA RIiANIT1D'S
0F LOND)ON. Bl~,Buki l~Bl~I~ i

A.D>. 1714. WVitil a list of Batik Solicitors and Commercial
Subscrlbed Capital, - - - £450.000 Lni>ers.Capital Pald up, - - - - 180.000 ]PRICE, $2.O0.Total iflvestod Funde *xcoed, - 2,150,0)00 'i~fle ste tgIalo "a rk t:l-tt aul lictl wilitda wai 1he fnumad ta cnAnnual Incomo, - - - -350,00o îîkr~as bher .aa îhbab.ta tti 34 Si,I j -11e lbi t, biat #i a libiTn

i 1lmira1a'~"lscIaa ait ccljt~:uaI'Ixa~aasacs<a ts.~lhiîla11g lie

qIL-A:>ptLcifluog 1(e,.t.t-e Ag1ueq1% 
..fg.g OI tA W A V Aýi 4 b .y

THE ANCH STER3Oth gjear to Jan. ).st, 1890.
PIRE ASSURANCE COMPANY. GR A A iF

CAPITAL, - $7 5C0,OCO. Insurance Company of New York,
JESTABLISIuED 1824. . ASSETS .... ................. over$100,0

Insurance writcen z889 ,................. 10,148,883
Annual Inconie.......................... 3,001%000HEAD OFFICE, - ARCESTER, ENG, Assurances in Force..................... 4199,3?Yt

J. B. MOFFATS Gêecrai Manager & Serlay TIotal paymcnts to Policy Hlolders....... 23000.000

CANADIMi DEPA&RTMENT:

. TORONTO.
JAIES BOOXER,, Xanager.

MANAGERS:

GEORGE W. BON-NE, Montreal.
J. FRIH JEFFER:S, London.

ECONOMY, EQUJITY, TBLT

ONTARIO MUT JAL LIFE,'ES'. B ISJ 1870.. EJ,'1N.ox e>s, $1oo,ooo.
Assurances in force, JaLn. Ist, 1890 ............... $13127,400Increase overprevious year .................... 1,85.486New Assurances written in 1889 .................. 2,621,800Increase over 1888 ............................... 103,150Cash Income for 1889........................ ........ 448,900lucreuise over Receipts of 1888...................5r,826Car.n Paici to Policy-Rolders in 1889 ............... 191,932Increase over 1888................................ 70,425Ac sets, Dec. 31st, 1889 .......................... ..... 1,4E8,167Increase over 1888................................ 174,314Reaerve for Securfty ofPolicy holders, Dec. 31, '89. 1,393,012Increasa over 1888 ............................... 169,496SurVus over ail Liabilities.. Dec. 31st, 1889..... 95,155<.c;rease over 1888 ................................ 4,818I. E. BOWMANV, M.P., President 11(1. HENDRY, Manager-

W. If. RIDDELL, Secretari.

HEAD OFFICES -
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ESUSBLISHID 1B1S. QUEBEG ESTABLISiED lais

.FtirCe~SSua-anCe Cwnpazny.
MEAD OFFICZ. ouUerc.

DI RECTOR1:
W.rRA S 4. R. 1îEAN, 7*pe.iurr.. t FF..

-S<rois C. A. Il. P'ELLETIERt. i E R .I< FR .
A. F. IlUN*T. p li)%*. i PERE AtE .

CHAS.UNGL ACF .%I. W

~ilLiiiTM UAL. ,. i . 'I'tili.( .K:A.

PRO VIDENrT SAVNGS
I-E ASSt RANUE, SOCIYTTV

SHEPPARD ROMANS, FEres. W. E. STEVENS. Seot
$50,00<0îodeL UL1wiuî~ii <v

R. M. MATSONq Cenerai Manager for Canada
F. SPARLINC. Aisitant Manager.

l1temî1 O.lc for (.aîîuîI.î, - 37 Y4biagt Si., Itbtt Ub.

R. J. LOCAN, Cenerai Agent for Q. oez
Offlez, - Imporial Buildings. lujntrtil.

Over oI~.) f IX2w biîtiiii4 issucd in 181.
'N lîr.INT.» IN V.it 1.7;z>:i1*N 1iX Lt liuIU

PIH EN
INSUCRANG/Z

lx
COJIpA.' Y,

OF BROOKLYN. N.Y.

JAMES C. SINTON. A=znt,
IO.NTItEc.i L,. ILuf..

J. W. BARLEY, Qe-neral Agent,
INE V 1011K.

WMa ce rDAVUOSON & Gng
LITHOGRAPHERS,

ICING'S BLOD:K, 843 CRAIG STREET,

spEcIAL.TIEs:tr -nr.!i pplies and Commercial Work.

-«1'1*1 11-

Dominion L.iFe Assurance Co'u.
HEAD OFFICE. - WATERLOO, ONT.

il O e.111.1.111. Ilî.dh I SEIr. ria. Vc.IcAu

i1,ie i k n sîr.iglit iirunil- c Q 1îy-ikc a l,:îî,k draft, nliiiust
îîî.itîicto ,i. No. it .r icIion ont t'avei or occupatiuon.

Wliiiî sw., tir tilrc %car., ini force it k iiîiî.forf±ita1ile, cvein (tir
f.î.irt il, p*.>y .,e'!vaiî-î.iî*,*cnnn iii foi fore TILI. il ir

II pini.îril,.a igtycertain in«lend lifra iaw-suil fth
hqi ll el itei p .lc-m i s k Lc:lreI lîy iniuriing in threc

ci.'.s-nis i n:.~- gnt-ral n..:d w.t cîl- g, e.ichi.n prorits 11wt

Tic i. %1-1 S 1v..n.jnr.. farîiv ii any ini tiit wvorld.
A Il -. 0i; 11 l. o striiefveI

A..;'. W . a :'. Aly.,v in »t f r chice or lerralory ta

tDirector.

A Ncw and Revised Edition-of

[ovll ffGlÏca of Biilisb Morth Aoi~
34- uit me u..r El.iiE~ IIUNI)ILIF*> X.Ai<.FS land ItIVEtS.

L 8. 1 .. r rFa .î~as 1 l îluîg ii, ir.nXli:- of tiau lrtili.l. Stlatl..Il. a.11
9.. Ica% er aîmoi se.4 vortl tit lii.tir, *I,A.îi.ld NI illa;cil In. tiîu lI'rrlce.

.a., . QttkIw. .1-it , Ne l.ew 1ta~ lek.liiice i-:.î%îaril II:titil.
N..ý%..t.,.I l.ail,l lrhîtkia 9(.,Iii -ù d.tit tIl Northi. 44«t Territor.q." A ite.t

.-.... s-.ltl. Ill fl, Yi, ION wiltus .. le.
li la,.k f-4 rie' is it Colil~.eiaîi 'uli3iiliut 2111 caidu la Ille

i li .. iucrii lia' the. coitnga huuee., t13 %%vt t, it tit, librnîry et .every
lirtrate faaîilly.

JOHN LOVEW~. & SON, PuBLISHERS,

THE ANCHOR

PORTABLE COPYINS IPRESS.
THE 11AINI>EST,

THE CIIEAPEST,
AND THE DEST.

Jut the iIlniz for Tôurlt. usiî Travellerit, lncl..dlng

A GOOD 500 PAGE COPYI&G BOOK.
PI-ilCV 03.75.

.Sénd for an illiutrated circulair.

MORTON, PHILLIPS & CO.,
Stationers, Biank Book Makers end Printers,

1755 & 175,7 Xotrc Damne Street, -Ioîttreal.

United States LifolInsurance Co.,

lotal aioi lia rî.r- I)ctewtl r 31Nt, 2,3,400 29,469,500.00 3,9,6.

Lc. W. [cia o. P<s ., C. P FRAI.EiG 1. Secritay. A. WxECLwiAicu t Assistat Ssmitaty. W». T. $TANDEM, Atuaty.

he lwo moui po3>iil Ir phi; of L.11E INSUIZANCE arc the CONTINVAIILE TERNI POLTCY wlîkl, giveitoa the insured tise grentest
~...heanhoaunt rf ii,.ulena.nîv in the ceu:i oflcath, ai tlii: iowest possible prescrit c..h autlay; antd the GUARANTEED IS\CO.NE POLICY

iich c.subraces every faiie(catare of inecstnm<ut an-uràncc, antd whtch in tlie cent of advcrsity overtaking theinstired may be used as COL-
1.ATERAL SECURITY F iA. A L.AN, :o flic cetent of thL fuill legal reserve value thercof, ini accordance with the ternis and conditions of
%hese polictes.

C.cxA Agents, desiring ta reprecctit tlsc Companuy, nrc in4vitcdl ta atdms J. S. GAFFNEY, Superintcndent ai Agcneics, nt Home ofrico.

J.%\t*.\IZ'V 15, igoi
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ONTARIO BRAIiCH. HEAD OFFICE, TORONTO*H.M. BLACKBURN, Goncral Agent WY. ROWLAND, Inspoefor.

CJTY OR LON DON
FIRE INSURANCE CO. 0F LONDON, ENGLAND.

chairition: Slit iIE.NitV E. la<i'j,.I'r, i,, t 1..,r ,lpr <'l'.;3fzw' . c. I'll W ,E%q.CAPITAL, m £2,000,000 stg.* -Ail Lasses.adjiisted.iauJ p.Ud in the variotis Blranches ivtlîoît refcrence ta Etilîd.-4Ga~0ASCOTIA »RtANCIE. ~ 1WIII~ iclitAN*Cf. MleîAfiAcIfea «Illice, llalitax. 11uaitfll, Str . .lolan18, 
0111ae1 m Wililwwe.

ALE. S1IOIITT.ý (lenun.!è Agenit. tIL CIiuM~ IS I , IVîrtI.gaaw4 . v ;mm(~r < . elleriaî Act-fat

0F NOIZTH AiIERrCA.
HEAD OFFICE: 22 to 28 RING STREET WEST, TORONTO.

MinisterHON C. W. ctin ROS vH-izii.. ON. S. H. BLAKE.
MInIter f Edcatin.(R. McLEAN, Esq.TIl. Company Issues policlee on the most approved suans, bath levei And natutral premlumamais tahe ouly Caniadiani Comupany licephiîg Abst:tdncra ait o.b:jcsIi caaccass

M. SUTHERLAND, .syr.

THE

Canada Accident
Assurance Co'y.

IIEAI> OIFICFES:

22 to 28 King St. W., Toronto.
110O%. G. W. ROSS. JIOHN FI.ETT. FAm

Miffiter of Fduc-ntinn. <E0. Il. WILKES. Ef:q.
IiicorPtJratctl by Spleria Act or the I>omlation

lunes a definito liberal poicy, abrest of Ibo flante.
K, SUTHERLAiD, X.,eugep.

Good Agents Wanted.
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WQi1Â

* Tp~a.cNo. 2152. 'HENRY F. J. JACKSON Je C. NORýIWORTKYS A. L BRADBURY,Au i'ev Bobee'son & Quus nt -,:s 'ai 4.twac o
amura lmuanc Aens,~ i,,, (*..tn. %Vcecris In,î.etur for dis:

OFFIîCE: STDID&RO £IJILDINS, u < %...~ ttru:ieati'.ii '"1 Citimit, Accident ltr LU. [Lu. North B3ritish ._____
W-ONT REAL. IGE?.EH*L RFAL LSTAlE AGE'XCY. m.2 .. j.. - - - - -

( , . . . . . .il

G. N. WEAINERHEAD, L. DEMIS HUDONS
Royal, Qucon. Lanra-btre. Wttot EA.TERn DIST1tIC7. QUEBSc.

,Acidet Isurnc Co. o NothUnion Mutual lite Irisurance co'y.,
Amerlca CF 1rO)ITLA2ND. Mr",

Niscurr 1 émie: %tI .1 WiM 11( lrme s,
sRoCKVILLU LOAX At SAVINCS CO.

_____________ 
1ý B 8ROCKVILLE, - Ont.__ -_ 

_

1*cleî,buîae Z48. 3IONTILEAI.

Sjectat facllttte% for 3 lng argea
liges~ ois City or CÀbititIT 1114. Cor-

ratkîeiliviteti.
=1pecgt git colmercial uniton

Assuraisra Co.

THEODORE LYMAN, 'W. A. LAMB, J. B. MORISSETTE,
1..ÇRANCE JI IR GEn.%L ÂAO.o

CVI Aurait]Distri:ct Agent, J Itiffa a.'at Ça.* 5oey
jEtLa Lodo & ncab,0 llnelralonLire Association, ïqiUýle ti!rMTlC AisirnoFirj Coi., The Trzve2erà ACCI-

dont of Iartford. 36 iparks Street, OTTAWA. Ofice: un~ t'ýTRZ Street.
1848t.JamesStreot, f QUEBEC.

F. M. COLE, RIDOUT & L.YSTER.' A * .RUTI
SpocWa à Cnt 14Ma fleptret, lirtis Essjîlre Xuul- aV.EStAL Aq'.TA 11e Acqetrate Co.

tommrcial ïdion iSUiUCC~ un Lifit, .4 %r3ie Co. of canada, lnFCA ci.F1CY :
1731 ~ ~ ~ ~ ~ ~ o Nortae tet Eden Street. LEVJS.P.Q

111 oreDasStee~ SHERBR~OOKE. P.Q. vrc-mntd Diri= may aply
MONTREAL.' ta me tbr Airencles

E. A. COWLE:Y, R. MORGAN & CO., NAPOLEON TESSIER,
(teurret' .4t-ni, Gînerai insurtance agents. M.An.,GFit

Muut Lits tusistance Co. ai NewTcrk. t.e.At..itM IN For ic Qucbiec itstct ai tii.
I'IAN<)S.aaî, six .iaî00sfIIF

larcuim maU~1 Etsuiesw.iane o Unmted States Lite ilasurance Co'y
ImperWa Building, KONTREAL. CARLETON PLACE. 98S.PtrStetIUBE

lAMES BOURIE, L .DSOS
raîtrriler lad lIag'ure lhtet, L .D S O S

City Agent fur the~ Grli Igest lri Irtolarc of QMiwc.
£SDJA ARÀhCE CO. or IRttX o. IBritish fimpire Lite Assurance r-0.,

Commi l'tosser tfir Provtinces or' I EYCROK jQ.

W St. Fsicot. Xm% ter stra,.!, AGENTS WINIED i an rwc.rn

MONTREAL. diîarîcu. uldnîstoîh serais Io

J0bEPH FORTIER, T14OS. C. DAVIS,
31EItCAN TII.E SrATIoStIC, General Iiie,I1îdesAccident Iisuraflc,

limier, Printer, Stamper, iai Estait à Mlosey Loantu, Agent,
Account Book Ndanufacturer, l ,%toticy toanicti<1 oii3 tc lrtii4 of

Blaak Forum Policy Boka UtOnriTAfGES 3i 'UUicitASED.
Office RequlsI:îe, ic. tkrrcsjxmeicwe Çolicic.

Wll st. .laîmîe St, MON(>CtEAI NAPAINEE.

C. DESMARTEAU, JACOS S. CROTHERSI CHITTY CO0.,
ACCOUNTANT, liceRA A(cDstuTAET o'

158NteDame St., glta Lif Enuac ooay ]cal Estais: and Gkerat %Mmts

lIO TRE~iL.DIELLEVILLE, Ont. 48 Elgin Street, OTTAWA.

fl ~zŽO/~~;/

:F!.! L-. - 2ým. - . ---0--rýpa î -. - ýý ;3- ý!,- -.- - é - -- - -,

A. IIOLLOWAY,
ânferai Agent. Winiipeg.

Qai*.t-e Fir., As.-tiaare Co

uat..,a A.. .ctt*i Loî,,tasi.
i.>uidt,,iê & 1.sIA 1If .1uAM. Co.

litltS e Fu reiges N.uiaiea, tata Co.

JAMES SKIEOCH,
I>4orto(ps, Iistail, W. L

COYd,,S MM1 <OlISSION >JMNCIIAS.%r

G.,est Aurst loi,

The FsI tire Amruance Cî.- of Çasaja.
WesterîFif urc sèce 'o r; rlaîi.

E. A SELWYN,

Xorthens Asatuure CrIa
City of Lessalt ï, Ire Iiiisurance Cu.,

..- reiutittte of WVaterloo,
Quecbec Fire ipsssrasimu Co..

l.toyd*o Pltate G Ixes Co., Nets York.
821 Sparks8Street, OTtAVA.

W. GRANT (aaCPW.
GV.NIelAt AGYNT.

SU% LIFE ASSURANCE COMPANY.

Iltt... ec., claeecrfulty giv.1
25 Sparka St.. OtUa.

GEO. C. hEIFFENSTEIN,
Namd.tu.Nad Ieaccue Cpa.y.

31utuuI andI Stock lrîîcttîtes

44 Elgin stresot, OTTA W^.

PENRUCK Il RUITANt
managers Eastern Onattoe

MutiW Lthe bnassm Ce., si mettYork,
Assierrs, - el.00,oW,

OFFICaK:
3 MuouleChbambers, OTTAWA.

J. T. P£x%oca. T. 1). ItUrTA.4lq

.r

9ta. Ti-grrr-g

t1q l - -gr.


