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FORM OF POLICY.
The MUTUAL of New York is the largest LIFE INSURANCE COMPANY
in the World wn*h the test Record
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S. E. EASTMURE, A.T. WOOD,
Gon. Supt. Acchdent Brauch, i General Agent,
CLTIZENS INSUBANCE €O wELLINGTON MUTUAL FIRE INS. CO,
' , Ont,

Tl N . } Surplus Mnes placed in respronsible |
$ell Tel. No, 2508,

Mav 1, 1893
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T MCCARTHY, OSLER, HOSKIN & CREELMAN,

Barriofero, Solivitors, Ete.

Chambers, 23 Toronto Street, |i
TOROINTO.

Temple

Amerlein Compantes
MONTREAL.

Flease Correspond

}

Telephone 1. 1.0, Bex 1991,

Rd. FTZYGANG,
Insurance Broker,
Temple Building, - Montreal,

ROBERT STRANG,
Grxgrat. Acest, WINNIPEG,

Liverpoot & Londoen & Globe Ing, Co.
London & Lancashire Fire Inc. Co
Citizens Insurance Co.
Royal Canadian Ineaaace Co.

FIRE 23D MARISE RINKS ACCEPTED.

| KAY & BANKS,

——GXNERAL AGRNTS——
Ruyal Ynsunance €Cu.,
TORONTO.

H.D.P. AKMSTRONG,

GENERAL AGENT
Guardian Assuvrance Co.,
TORONTO.

- EDWIN P. PEARSON,

= AGCKNT——
Northern Asmrﬂzce Company,
AND
Connecticut Insurance Comp'ny,
UFFICES,

17 Adelaide St. East, TOROKTO.
GEORGE McMURRICH,

vireand Marise Insurance Agent,
=) GENERAL AGENT (—
Alliance Assurance Sompany,
GrPICKS:
3 Front 8t. East, 3sd 53 Welliazten §t1. Eagt
TORONTO.

MEDLAND & JONES,

GENERAL INSURANCE AGENTS,
REFRISRNTING

Scottish Union and Natiomal tas. Co.
Cuaraste: Sompany of North America,
Aztigent ins. C0'y. of North America.
Aall Baliding,
Cor. King and Py Strects
TORONTO.

' GEORGE J. PYKE,

GEXERAL AGENT YOR OXTARIN
oF THE

uFFICE,

Quebee fire Assuranre Compaty,

TORONTO.

~INO. H. EWART,

Chicef Fgent, Ontario Braucl,

Eastern Assurance Co- of Halifax,
: Offices—23 Scott Street,
; T0LONTO.

Cuion Moteal Life Tusoragee Co-s
Ofice: 30 St. Francois Xavier St.,
Telephione2365. MONTREAL.

[W. A. LAMB,

. District Agent,

} Confederation Life Association,
' 86 Sparks Street, OTTAWA.

]
]

"
E. A- SELWYN,
WALTER |. JOSEPH, & A\SELWIN,
MANAGER, { REVRESENTING
Western histrict, Province of | Northern Assuranco Comnpany,
Qucbee, for Insurance Co. of Nerth Anserics,

i.\!crcamilo Fire Insuranco Co.

of Waterloo.
| Lloyd’s ¥'late (3lass Co., New York.
. Dominlon Bullding & lwan Assoc,
' 106 Sparks Street, OTTAWA.

NAPOLECN PICARD,

Insurance Broker,

1731 Notre Damo Street,
Telephiono 748, MONTREAL.
Special facilities for placing large
Hnes on €ty or Country Risks, Cor-
respondenco invited,
Special Agent Counmincercial Unlon
Assuranco Co.

GEQ. C. REIFFENSTEIN

AGENT
Hand-1n-Naad Insurance Compasny.
Firo aud 'late Glass.

Mutuat and Stock Principles
44 Eigin Street, OTTAWA.

D’Alton McCarthy, Q.C., 8. I8 Osler, Q.C , John Honkin, Q C |, LL.D.
' Adum It Créclman, Q.C , F. W. {{aréourt, W. Ii. I nd,
W, .\8 Dcgias, 10 S, Oster, B. faymond,

HENRY F. J. JACKSON,

= [ Dutario Mutual Lafe Assurance Co.
P ll,_on.don and Lanca-bire,

4 { National, of Ircland.

© { Camada {rcrmanent Loan
< {Cutizens Accident Ias. Co.

GEVERAL REAL ESTATE AGENCY,
BROCKVILLE, Ont.

& Savi .
e

F. M. COLE,
INSURANCE BROKER,

1731 Notre Dame Street,
MONTREAL.
OFFICcE TELLPUUNE 3,
KEsIpENCE 4300,
Special Agent Cotuercial Usidon
Assurance Co.

-

JAMES BOURNE,
Uadersriter a3d lassrance Dreker,

Commissioner for I'rovinces ot
Ontarloand Quebece,

43 St. Francols Xuvler Street,
MONTREAL.

F. C. TAYLOR,
Geaeral Insurance Agency,

LINDSAY, Ont.

Canada Life: Liverpool & Tondon &
flobe; Reyal; lmperial: Guardian,
Accident Co, of North America:
Haud in-Hand }ate Glase

G.N.W.Tcl. and Canadian Expres Co,

EDWARD McMAHON,

AGENT FOR———
" City of London Fire Ins, Co.,
: For Ottawa and Nicluity.
OFPICE :
CANAL STREET,
Russell Hease Blcd, OTTAWA.

.C. D, CHITTY,

DISTRICT AGENT FOR

| North Amctican L.fo Assarance Co'y
Real Estate and General Agent.

L ——

{668 Queen St., OTTAWA.
i nSt. ¢

;| HIRE ACENCY WANIED.

& H A LEN

; INSPECTOR
Standard Life Assurancs €.,

KINGSTON, ONT.

8. H. WEATHERHEAD,

“ General tagurance Agent,
P YA Sl e
Also Agent for tho
Sun Lifv Assarance Company’, and
Manager
BROCKVILLE LOAN & SAVINGS CO

__ BROCKVILLE, Ont.

W.H. GopDWIN,

Generat Agent
Guardian Assurance Co.
loundon Axsuratice Corp'n,
Agrlcultural, of Watertown,
Brithh Awmerica Assurasico Co.

KINGSTON, ONT,

Agricultural adjustments a speaalty.

D. MONROE,

General Agent for
ROTAL AND OTHER BRITIYH

INSURANCE COXANIES

CORNWALL, ONT.

J. T. ROUTH,

GENERAL INSURANCE AGENT
Fire, LI, S~ident and Mange.

The glaciag of large lims of
lanrance 3 Specalty.

Ofice, 16 James Street Sonth, HANILTON

F. F. MAUNAB,
General Jnsurance  Ageal,

ARNPRIOR, ONT-

J. W. H. HOLTBY,
G:neral Insurante Agout,

KRFRRSRNTING

Queen: Eina: Westera: HBritidh Ame-
rica: londoa Awsarance: Waterloo:
Feaderal Life and London Guarantee

N

and Accident Co.

BRAMPTON, Ont.

'KIRBY, COLOATE
& ARMSTRONG,
WINNIPEC.

+General Agents for Manitoba and |

the N. W, Terr. of the follawing
Comnpanles,

ICaledonian Insurance Co, of Edindergh.

e g —— —

Connecticut Fire Insurance Co.
Marchestor Fire Assurance Companv,
Nortn British & Mercantile Insurante Co.
Norwich Unlon Fice Inssrance Society,
Scottish Unlon & Natlonatinsurance Co.
American Surety Co,

British America (Marine) Insurance Co.
Norwith & London Actident Ins. Assne
Standard Life Asssrance Co,

i

J. F. RUTTAN,
Real Tstate and

Fire Insurance.

PORT ARTHUR and FORT
WIALLIAM.

0. Address: Port Arthur, Ons.

—
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ESTRBLISHED 1809.
TOTAL FUNDS EXCEED Canadian Investments

$52008.71651 <5 F1R ﬁ“"—“—@UFE % $4,509,753,00

/> NORTH BRITISH AND MERCANTILE ¢/

.y INSURANCE CO. = |

—-0\&., o
HENRY BARBEAU, Es;
Directors, { W. W, OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.
Rgents In aii Citles and Principal Towns in Canada. Managing Clrector.

\___*>> ESTABLISHED 1826. &<~

Standard Life Assurance Company

OF EDINBURGH, SCOTLANMND.

HEAD OFFICE FOR CANADA, MONTREAL.

Existing ASSurance ..eeeecsseseocsseses $107,500,000. 00 INVESTMENTS IN CANADA.
ANNUal ROVENUEL, creenenesenneeonconannse 5,000,000.00 Govcrflmcnt and Municipal Bonds, $4,8¢3,515
Bo Distri SUNATIES eenrererarirenereneeerroncanes 264,500
Ruses DIStrbCGueescreces < sovsecse 27,002,000.00 | Eirst MortgageSeessssesesserssssssneses 2,110,196
Invested Funds,.eecvseesscces caosesnses . 37,500,000.00 | Real Estate.ccciecacsonccssnconcaaas 353,000 §$7,534,211

[l
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M Low Rates, Absolute Security, Unconditional Policies.  Claims settled immediately
on proof of death and title. No delays. S

W. M. RAMSAY, - Manager for Canada.
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WE regret to announce a severance of our pleasant
relations with Mr. A. H. Huling, who for several years
has been the editor of the INsURANCE AND Finance
CuroxICLE,—a position which he has filled with
marked ability and to the satisfaction of all concerned.
He has won the high esteem and respect of all those
with whem he has come in contact during his stay in
Mountreal ; but owing to the adverse effect of the severe
climate on members of his family, hie feels compelled
to return to the vicinity of his old home at Chicago.
We trust that his pen will still be wielded in the field
of insurance journalism, in which he is so welt known
as a conuscientious and versatile writer. 'We wish him
the most abundant future success.

I the opinion of the attorney-
general of Ohio finds general
acceptance, the casualty and acei-
dent insurance companies may engage in burglary
insurance under the present laws of several States. The
Obio insurance superintendent, Mr. Kinder, asked the
atterney general whether, under the Ohio law which
authorizes certain companies *“to make insurance
agaiust loss or damage resulting from accidents to prop-
erty from causes other than by fire or lightning,”” a
casualty company may insure persons against burglary
or theft? The atlorney-general, after reviewing the
provisionsof the Jaw, concludes that companies operating
under section 3.641, above referred to, may legally
trausact burglary insurance. He reasons, that, while
burglary is uot, so far as the burglar is concerned, an
accident to the property owner, it is an accident, in
the sense that it was an unforeseen and unexpected
cvent  This is a pretty broad interpretation of an
accident, and would apply to a good many happenings
which the accident companies, rightly or wrongly,

DBurglary
Constdered us
un Accldent,

refuse to be held liable for. We should like to see the
opinion of some competent court on the question
whether or not burglary is an accident.

ACCORDING to the Connecticut
insurance report, the life insur-
auce companies doing husiness in
that State—31 companies—realized in 1S92 on the mean
amoun. of total assets an average of 4.80 per ceat. for
interest, against 5.00 per cent. in 1891 and 5.19 in 18go.
The average in 1892 of the Comnecticut companies
was 5.20, and several of the companies of other States
realized from five to five and a half per cent., the
general average being, however, as stated.  [f actually
invested instead of total assets were used in the compu-
tation, of course the average would be considerably
higher. The figures show a small but steady decline
for the last ten years in the interest rate realized, the
rate in 1883 being 5.21, in 1884, 5.13, increasing in 1885
to 5.15. in 1886 to 5.22, then dropping in 1887 to 3.11,
still further in 1888 to 5.05, and in 1889 to 4.91. The
three past years have shown as above stated.  Unques
tionably the trend of the rate of interest reaiizable in
the United States has been downward, but whether
the downward tendency will or will not continue is a
question not easy to answer. 7To us it looks tolerably
certain that, with the vast region of uudeveloped
country on this continent calling for the employment
of capital, it will be a good while at least before well
managed investments of life companies will fall below
four and a-half per cent.

Life Conpantes
und the
Tuterest Rate.

ARE thedevelopments of which
electricity is capable still in their
infancy ? It looks very much
that way, certainly. The latest phaseof these develop-
ments has appeared under the experiments of Nikola
Telsa, a Hungarian electrician of some note, made
recently at St. Louis. He seemus to have proved what
Edison has claimed to be trae, that two wires are not
necessary to produce the electric current, but that the
air can be utilized for the return current, and that he
can send a message to a ship ai sea by his system. But
he goes further than this, and boldly claims that the
wire can be dispensed with altogether. Telsa bases

Electriclty
and its
Ponafbilitics.
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his claim on the well knowa fact that the carth is filled
with electiicity, and that by the use of a powerful force
to start the vibrations, currents can be directed success

fully. He regards Niagara as capable of furnishing
the resjuired foree, and say s that by getting a machine
to catch and respond to the carth’s motion a spark half
a mile long can be produced.  “*“I'hure would have to
be," he says, “asynchronism between the electrical
swinging of the earth and the machine,” which once
powerfully established at any point on the carth would
permit the sending of a message to any other part.  Of
course this may be all purely visionary, but the extrav-
agance of the visionarizs often leads to less extras agant
practical results.  One thing Telsa seems to do with
safety is somewhat startling: e allows 200,000
volts to pass freely through his body, or two hundred
times the capacity of the most powerful dynamos !

Sixce the summary and em-
phatic defeat in the Conuecticut
legislature of the bill designed to
limit the growth of life insurance companies, the advo-
cates of that kind of legislation have been very quiet;
and we may, we think. safely renew our prediction,
made some weeks ago, that no Iaw will be passed just
yet by any State assuming that species of unwarrant-
able interference with the vested rights of companies.
We quite endorse the following, from the Jusurance
Lerald, when it says == Of late the tide has turned
the other way, and limitation by law has not so many
advocates.  Thu belief is gaining ground that company
growth will limit itsclf, that expansion beyond a cer-
tain point will be practically impossible, and that it is
unwise to lean upon legislative aid in insurance matters
whenever it can be avoided.” Legislators do not need
encouragement from the professed friends of insurance,
cither fire or life, just now to multiply restrictive and
harassing laws, by asking at their hands legislation
which strikes at the very root of corporate privilege, and
substitutes usurpation by the State for the right of a
compauy to manage its own internal affairs by its duly
authorized officers, acting within their authority under
the articles of incorporation.

The Limitatlon
Advocutes aro
Quiet,

W suppose that ail competent
firc underwriters and all welj
posted insurance journalists admit
that a universal mercantile schedule for rating the
hazard on property would be very desirable generally.
The difficulty, however, in constructing an approxim-
ately correct schedule is found to consist largely in the
absence of sufficient available data from which to
formulate a proper rate.  No one company possesses
the required data, but all the companies combined do.
And yet, the combined experience of the companies for
twenty-five years. or for ten years, or for one vear, is as
thoroughly unkncwn as is the pathway to the North
Pole. This journal is on record as an advoeate of a
comprehensive classification in fire insurance, based
upon the experiences of the various companies for a
reasonably long period as affording a basis for approxini-

Classiftication
In Fire
Insurance,
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ately correct rating. We notice that so good an
authority as Insurance Commissioner Merrill of Massa

chusetts agrees with us, for he says in his last rep ot

“ It must be that during the large experience of the
older companies there has been acquired a fund of i
ormation from which could b compiled an experien:.
able similar in character to that cuployed by the lif
companies in measuring their premium charges”  ‘L'hat
is a plain, common sense statement of fact ; but such ar
the prejudices and jeatousies of the companies that her
tofore no such general classification has been attempte
Whenever the time comes, if ever, that such a elassifica
tion shall be made, Me. Moore's ** universal mercaantile
schedule” may be of practical value, until then it wil!
be only a new method of the old system of guessing,

A YEAR or two ago we paid our
respects to an assessment concern
of th: *‘fraternal” order, called
the Select Knights of Canada, with headquarters at St
Catharines, and showed up the fallacy of its promisal
benefits. Somebody has sent us lately some circulars
issued by the concern, asking our attention thereto. it
is only needful to say that the **Selcct Knights™ is 1
combination affair having a bencficiary department
aud an alleged endowment department.  Tu the forme.
assessments are fixed at fifty cents for cach $1,000 ure
{0 $3,000 of insurance, and can be made as frequently as
the managers choose. In case of death, the fuil amonnt
of the certificate is supposed to be payable, and in case
of totul disablement one-half the amonut.  “IYne endon
ment scheme calls for monthly payments of 32 each for
ten years, when it is “expected” that Sr.o2o will e
forked over to the credulous investor ; or if he dies du: -
ing the ten years, S100 for each calendar year of mem-
bership. This plan also has the disability attachmen.
Of course, as we have time and again demonstrated,
everybody with an ordinary amount of common senee
and who kuows the primary rules of arithmetic 2,
kuows that no institution can legitima'cly sxpand tine
$240 paid in during the ten years into $1,c00. meantime
paying disability claims, to say nothing of experises.
In Massachusetts, some three years ago. the legislature
granted permission to these endownmient orders to try
making onc dollar grow to te four in a given pernd,
and 56 have tried it.  Of that number ten only are
alive, though in a dying condition, all the rest having
been closed up by the courts or ddied outright. The
members of the Select Knights of Canada had better
profit speedily by the striking example over the border.

The « Select Knighte 22
of
Canala,

The anniversary number of the Specfutor of New
York, recently issued in commemoration of its twents -
five completed years of existence, is certainly a veny
creditable performance, whether regarded with referen «
to typographical appearance, varied and valuable e
tents, or artistic and profitable advertising. The wivs
ground of insurance is well covered by able
tributed articles from practical un:den.
whom we notice Messrs. 5 P. Heatom, (3
and C. R. G. Johason of Moutreal.
be congratulated on its enterprise.
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WHAT FIRE INSURANCE IS FOR.

It would be a capital thing fur a gund many people,
including the chairman of the fire comuuttee of the ety
council of Montreal, to take a few primary lessons ou
the subject of fire insurance. They would speedily

come to a kuowledge of the important fact that the -

mission of fire underwriters is to sell inden ity in case
of fire loss, on property as fucs fimd it It is> no part o
the business of fire insurance, strictly speaking, to
concern itself about improved hirc extinguishing applh-
aunces, fire-proof buildings, nor hazardous contents.
Its business isto fix a price at which the risk can be
assumed. ‘T'L:e combustible or non-combustible char-
acter of the property, its exposure from outstde causes,
and the probability or otherwise of efficiznt fire depart-
ment protection, are questions for the owner to settle.
1f the majority of the property-holders in a town or
city consult their own best interests, they will of course
reduce the fire hazard to a minimum by crecting good
buildings >rudential arrangements gencrally, and by
making provision for ready extinguishment of fires
when <hey do occur. Im suclt a town or city the fire
insurance companies sell indemnity at a comparatively
jow rate simply because the risk is comparatively little.
All properly couducted fire underwriting takes the
experiences of the past in a wide field and for a long
period of time, and classifies the various risks according
to their burning propensities, and then fixes the cost,
approximately, on the basis of this past expericuce,
ahways taking into account the existing facilities for fire
extinguishment.  For precisely the same reason that a
railway company charges more for hauling twenty
than it does for hauling ten tons of freight a given
distance, a fire insurance company charges, or ought to
charge, more for a beavy risk than for a light one.
The people who, with an air of wisdom, assume to
criticize the fire underwriters affer a e because they
1ook the risk burned, and who charge them with a lack
of discrimination in acceptiug risks generally, ni.ke a
sorry exhibition cither of thuir ignorance or their in-
smeerity.  What the property owner wants, and
what the compauies are formad for, is insurance agaiust
lass liability, and the wors: the risk the more
the insuranca is needed. The taking of a bad risk is
just as much a legitimate part of the functions of fire
urizrwreiting as the taking of 2 good risk. The ques-
tion of the company is not. fundamentally, What shall
we insure ? but, How much is it worth to carry the
risk 2 The difficulty with the fire insurance business
wday is, not that it carries a4 good many hazardous
but that it charges t0n often for a bad risk the
price belonging only to a gaod ane  ‘That is why the
canpanies have bzen losing money in Montreal, as they
have ina good many other places, and why the busi-
ness, as a whole, in 1892 paid out in this country and
the United States about g9 cents of cvery dollar
reevived for premiums for losses and expenses.  “The
wmerchiant who habscually sells his wares at or below
cast will 1nvariably Iand in the bankruptey cou-t, and
certainly nobody charges him with monopolistic ten
dencies because he quits that “.ind of foolishuess and

TisKs.
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insists on a selling price which affords a reasonable
maryin for profit. The fact is, that unuder the stress of
competition and the bulldozing of legislatures and
municipalities, he fire insurance companies have
yielded to a popular clamor for lower rates on the one
hand, and fur comributions to schemes for uie * improve-
ment of risks ' on the other, until nothing worth
mentioning is left for profit.  ‘I'hiere has been a lack of
discr pination we admit, and a serious oue, but not at
all in the direction charged by the critics. The lack
appears in the inadequate price charged for certain
classes of risks, not in a faulty kuowledge of their
character.  In Montreal high rate risks have been too
long carried at low rate prices, and the sooner the
public comprehiend that simple but fundamental fact
the sooner they will comprehend the justice of the
recent action of the companies.

COMPARISONS IN LIFE INSURANCE.

A good deal has been said and written for and
against the common practice of the life insurance com-
panies in making statistical comparisons with other
companies. The question cannot be decided fairly,
however, by citing in evidence extreme cases, but rather
by a consideration of the common methods pursued b
respectable companies. ‘That comparisons of certain
points between companies, in the current literature
employed in the solicitation of business, may be pro-
perly made, and are legitimate means for prosecuting
the work in hand will scarcely be denied by candid
people. It is as clearly the privilegeof a life insurance
conmpany to “*put its best foot forward” and make
promiuent its strongest points as it is for the half hun-
dred other competitive lines of business to do so. The
various companies necessarily come into competition
in an open market ; and when the best points of one
company are placed before tlie public, 't is perfectly
le, itimate for another company to point out, not the
weakness of its competitor, but as convincingly as it
can wherein may e found its own superiority.

The difficulty with most of this comparison literature
lies it the fact that unfair comparisors are made by the
sclection of things not opposite. Honesty in competi-
tion requires that only things similar shall be com-
pared, 7.c., things not only similar in themselves, but
developed under practically the same circumstances
and surroundings. For instance, when a company
only a dozen years old, and which has been pushing
vigorously for new business, with the result that ¢
majority of its lives are fresh selections, undertakes to
compare its death rate with a competitor forty or fifty
years old of extra conservative inethods, and seeking
but little new business comparatively, the results are
cutirely misleading and the contrasted figures given—
perfectly correct in themselves—bear false witness.
To the uninstructed public e innocent figures stand
for valid demonstration, whereas tkey are of no mean-
aing whatever, rightly explained and understood.
Simila: comparisous of dissimilar things, when viewed
in the light of their surroundings, are also frequently
made regarding expenses, leading to equally false con-
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clusions, It may be easily possible for the expert
comparer to prove (a man not posted that a certain
company with a large expense ratio, as compared with
his owa, is ruinously extravagant; whereas, as a
matter of fact, the purpose for which the expense was
incurred being rightly understood, the ligh expense
company is less extravagant than the one apparently
50 superior.

Numerous other lines of perverted comparisons will
readily occur wherein figures are made to lie most
abominably. For this sort of 1ying there is no exeuse,
and the companies which make or allow their agents
to make comparisons of things not legitimately com-
parable are guilty of downright dishonesty. Some of
them ar¢ beginning to find out that honesty is the
best policy in the management of a life insurance com-
pany, as well as in other lines of business; and that
a too free use of honest figures, under the manipula-
tion of a “smart’ statistician, in such & way as to
purposely deceive the public, leads that public when
once undeceived to distrust the existence of the good
and strong points really possessed by the deceiving
company. ‘The use of legitimate comparison has been
extensively abused of late, and the credit of life insur-
ance and the prosperity of individual companies alike
demand an early reform.

THE UNITED FIRE TNSURANCE COMPANY.

The fifteenth annual st tement of the above com-
pany, being for the year 1392, has been made, and we
lay it before our readers on another page in detail.
\We think it will be generally conceded that the report
is, on the whole, a satisfactory one, for while the losses
of the year were about the average of other good com-
panies—63 per cent.—the expense ratio was less than
many, and considering the wide fizld covered, we think
very moderate, for it was only about 32 per cent. The
current business of the year shows a handsome increase,
the premiums being $238,920 in excess of 1891, and the
total net premium income being $2,046,055. From
interest and profits on investments was received $i4,-
305, making a total income of $2,090,360. The com.
pany paid out for losses $1,333.450, and for expenses
of all kinds, including commissions, taxes, etc.,
$663,655, or a totul of $1,967,105, leaving a balance to
the credit of pro.t and loss account of $93,260 on the
year’s transactions. ‘The reserve fund, after writing off
one-third on the cost of purchased business, stands at
$826,760, which, added to the $3500,000 of paid up capi-
tal, constitutes a very comfortable sum for the security
of policyholders. The total assets now amount to
$1,977,585- It may not be amiss to mention that the
consort of the United Fire, the Palatine, with which a
joint business is transacted, makes a satisfactory show-
ing, the loss and expense ratios being alinost identical
as was also the volume of business transacted. The
premiums received by the Palatine were $2,026,455 and
the losses $1,339,155. We mnotice that whereas the
balance from revenue account at the end of 7891 was
$618,590, at the end of 1892 it was $923,430, after pay-
ing theinterim dividend, showing a growth belonging to

a vigorous life, The balance carried forward from reve-
tite account added to the capital makes $1,783,750, and
the total assets reported are $2,571,015.  Both of the
above companies, under the management of Mr. J. N
Lane, scem to he moving on safe lines and to indicate o
successful future,  In Canada the United Fire, since the
death of his associate manager, Mr. Percy F. Lane, has
been in charge of Mr. T H. Hudson, who has bravely
met the responsibility thrown upon him, and by his
zealous and conscientious work won the esteem of all
his underwriting associates. ‘The future of the com
pany in Canada may be regarded as hopetul.

THE CANADA LIFE ASSURANCE COMPANY.

It las become a chrovic habit of the Car~da Life to
make a very satisfactory annual statement of its busi-
ness and condition, and the report for 1892, printed on
another page, shows that the habit is as strong as ever.
Yor forty-six years this Canadian institution has been
steadily growing in size and strength, until it counts
its resources at over thirteen millions of dollars, and
holds insurance in force upon 20,495 lives under 27,772
policies amounting to nearly sixty millions. During
1892 the company accepted applications for $6,792,670,
of which $6,201,011, under 2,582 policies, vent into force
as completed insurance. This shows an increase over
the previous year of nearly a million dollars, with a
correspouding increase in receipts. The total income
was $2,344,0;7, of which $1,719,352 was from preminms
and $623,110 from interest, the remainder from miscel-
laneous sources. There was paid out $1,404,534, of
which $304,448 was for expenses, and $301,610 for hou-
uses or dividends, while death claims absorbed $633,555
and matured endownents $58,300. The excess of total
incomné& over total disbursements was $939,543, carried
to the increase of assets, which with other investment
gains makes the increase for the year $1,003,0035. 1t
will be noticed that the income from interest lacked
ouly about $10,000 of paying the death claims adjusted.
The incurred claims were considerably more than those
paid, but though larger than in the previous history of
the company were well within the table rate, it is
stated. In the matter of managem: 't expenses the conn-
pany makes a very satisfactory showing iudeed, only
12.9 per cent. of the total income having been used for
expenses—a trifle less than for the preceding year. We
regret that the form in which the financial statement
is made up does not enable us to state the actual sur-
plus belonging to the company ; but judging from the
Government report of 1891, the policyholders’ surplus
must be not far from $1,850,000, and is, at al' eveats,
large ensugh to give a very comfortable feeling of sezu-
rity. In the extension of its business to Michigan the
compauy has met with increasing favor, shown by an
increase of new business written over 1891 of nearly
$300,000, and placing it the ninth inrank in this regard
among thirty-seven compannies, instead of fourteenth the
year bcfore. As we have heretofore stated, arrange.
ments have also been perfected for the transaction of
business in Minnesota, which may be regarded asa
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judicious extension, we think, having the promise of
satisfactory results.

Altogether the Canada Life is in excellent conditon,
and well equipped, under un able management, with
President A. G. Ramsay at its head, for a vigorous
growth of that solid aud enduring kind which haslong
heen characteristic of its history. Its plans are safe and
its administration econnmical, while its representatives
are judiciously cl'osen, among whom a prominent place
may be justly accorded to M:. I. W. Marling, the long
time manager in this city for the Province of Quebec.
ivery citizen of the Dowminion may well take pride in
the past success and futvre prospects of this the oldest
and largest of our Canadian life insurance institutions.

TERMINATIONS IN LIFE INSURA. CE.

It has been repeatedly demonstrated during the past
few years, that the average length of life of the life in-
surance policy, both in the United States and in this
countr v, is comparatively brief, at the best scarcely more
than six or seven years. ‘The various causes operating
to terminate the policy are prolific of a large aggreyate,
being, in the hist -~ of the United States companies,
almost two-thirds—from 64 to 65 per cent.—each year
of the amount of insurance written, and about 18 per
cent. of the total insuranc. in force ac the beginning of
the year. As the terminations by deaths, matured cu-
dowments and regular expiry, cou.dined, constitute
only a little more than 8 per cent, usually, of the
amount written, and less than 14 per ceut. of the total
annual tenminations, it follows that from 57 to 58 per
cent. of the current issues, and about 86 per cent. of the
total terminations, annually go off the books because
of lapses, surrenders, not taken, and the iike. ‘The
“not taken’’ insurance usually amounts to from 17 te
igper cent. of the amount annually written and about
26 per cent. of the total terminated, still leaving a big
wargin to be accounted for by lapses, surrenders,
changes, etc. In order to show the relative proportion
which each cause of termination bears to the total in-
surance terminated for a continuous period, we here-
with give a record of the percentages of five years, as
made up from the New York and Conmecticut insur-
ance reports :—

PERCENTAGES OF TOTAL TERMINATIONS.

_Yc'u-I By |By Ma- |By Ex-{By Sur-!

By By Not

\Death.) turity. | piry. jrender.; Lapse.[Changet taken
'_._ —_—

1858 10.831 2.57 | 4.03 -§.71} 335.10] 2.36 | 29.43
1889; 8.64] 1.69 | 3.39 11.55' 45-40; 1.90 | 27.43
1890} 8.56] 1.52 | 3.32 11.68] 45.39! 1.86 | 27.67
1898 7.73| 1.26 | 2.92 12.99; 46.92] 2.36 | 25.82
1892) 8.59] t.12 !2.73 12.86] 48.95] 2.91 | 22.84
Aver. | S.871 1.63 | 3.28 12.96] 44.35] 2.28 | 26.64

1t will be observed that lapses constitute over 44 per
cent. of the total terminations, and surrenders abou* 13
per cent. for the five years’ average, or, together, 57 per
cent. of the whole, while “not taken’” has a record of
over 2634 per cent. It will aiso be noticed that the lat-
ter shows a decrease by a liberal percentage, while

lapses show a very aecided increase. The deaths
are toler' Wy uniform after 188%, while matured
endowments show a decrease, as is also the case
with werm insura.ace. ceased by expiry. T'ne experi-
ence of the Canadian companies for 180> and 1391
with lapses and surrenders show a little more unfavor-
able recar], the terminations from deaths, Kowever,
being a little smaller perccutage than the American
companies. Now, it seems gbvious that a life insur-
ance business that expuriences less than 14 per cent. of
all terminations for deaths, endowments and expired
policies, while 57 per ce & is lapsed and surrendered, is
in a very uusatisfactory condition. Getting insurance
that sticks, that becemes a pecranent addition to a com-
pany's acquisitions, is of a goud deal more importance
than to be able to announce with naisy drum-beating
annually that a big .ew business, expressed by nine
figures, has been secnred. For instance, the companies
doing business in Conmnecticut *+ 1892 wrote $t,108,-
195,329 >f life insurance and terminated S$721,625,133,
or nearly 68 per cunt. of the total amouant issued; in
other words, they we. able to add to their insurance
in force less than 33 per cent. of the amount written. A
different state of affairs is every way desirable, and it
will come only when unseemly strife to see whe can
parade the biggest elephant ceases, when ageuts are
no longer allowed to hire mea to take policies by giv-
ing rebates, and when to ** twist ™ policies out of one
good company into another no better shall be visited
with the penalty of summary dismissal.  Will that be
the millennium? Perhaps; at all events it is a state of
affairs just now badly needed.

AMERICAN LIFE COMPANIES IN FOREIGN
COUNTRIES.

From the Connecticut Insurance Report, recently
issued, we give a summary of the business of the four
level vremium American companies doing business in
fore:gn countries, together with that of the Mutual
Reserve Fund Life, assessment association. ‘The
record is as follows for 1892 :—

. Gam for the

Insarance in Prem- ¢ Sain i
COMPANY . force Dc(c. 31, rc;i?\" l,nl:\ f:,r,,:n;n ‘ l’(:crlrrx‘illxlr‘ns
1$53. 3, . ree. feccived,

] $ $ $ $
Equitable.. ......1 219,311,5q4 9,5:6,473‘ 4,!53,787‘ —6,963
Germanid.eos <...i 15,008,915 1,247,3190 2,004,005 66,361
Mutual Life......i 91,319,505 2,784,272 13,899,301] 591,999
New York Life...l 211,334,680 8,987,289, 25,505,515! 536,471
Mut. Reserve Fu’d.] 26,850,9 : 317,503 6,084,590 131,692
_— ] f—— —} —
Totals.... . ....[ 567:756,019; 22,863,246 51, 8,378|1,149,560

—Decrease, 1 !

‘The gain or loss is of course based upon comparisons
with the prece Sy year.

It has been decided to consolidate the North-
western and the Central depariments in the United
Staies of the Northern of London, to take effect on
July 1, next. The head office of this new Western
department will be in Chicago, and Mr. W. D. Crooke,
manager of the present Northwestern department, will
be manager jointly with Mr. W. F. Goodwin, now mau-
ager of the Central dipartment.
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QUEBEC MOHTGAGES AGAIN.

The other day we lhiad another illustration of the
outrageous unfairness of the laws of the province of
Quebec governing mortgages, and of the unsafe posi-
tion in which investors are placed by them. A Mon-
treal financial corporation had a moregage of seven
hundred dollars covering several pizces of suburban
property. A lawyer who lield an ungecured debt for
about $133 obtained judgment against the owner, and
seized one of these picces. It was sold by the sheriffon
March 29th last for $350. much less, of course, than its
real value, being hought i by the mortgagee- to protect
themselves.  This lawyer had no real interest in the
property whatever. and yet the law allowed him to
force its sale by the sheriff. 2ud to colicet all his costs
as a first charge, aliead of the mortgage, on the price of
sale. The list of fues and expenses in this case is in-
structive. Itis as follows:—

Expenses chargeable to mortygagee :—

Warranl cesece svecaeeaa ™ 00 Publication (at R. C.

UM eeee v ceeeeecses I 00 church d0or).. ceceeedt3 30
Official announicements. 3 30 “Sale ™ icieeienneenee 17 23
Conditions of salc...... 1 390 Fee to registmar on su-
Notice to registrar of sci- 2UTC .. coveseane 30

ZUTCevenveseveese <oo 20  Fec 1o registrar o cere
Notice to reyisirar for X N 16 00

cenaficat¢e.v.caee. .. 2 00 Taxon this account .. 3v
Sueriff’s cotumission at )

212 PCovocas coveon oo S35 . S131 61

Court House tax, 1 p.c.. 3 30

Lawyer's own fees, cte,
Bailiffs feeSe vonaoevnee 22 23

conttected witlh  suit

Qucliee Official Gazette. 21 65 {cstimated)..oeas .. . 30 o0
Local advertiscments... 19 10

! S161 61
Expenses pr.yable by purchaser :—
Contract..... veeeee &} 0O Reyistration of
Bondeeeeneee vaaee 200 contract.....10 o
Tax on bond....... 6o 816 60

Total expenses of sale$175 21

‘hie net result of the transaction is that by the
sheriff's sale, the mortgage of §700 is cntirely extin-
guished ard crased from the registrar’s certificate so
far as this picce of land is concerned, and as full con-
sideration thercfor thic mortgagee wili, several months
hence, be handed the following amount :—

Prics realized at SalCeeca s nactence tove caeencnn ceae$330 OC
T.css €osts, a$ above.aer cenae cesecersenen tesemceceaees 131 68
3218 30

Less further government 12X of t PCecee cevvvncniacaee 2 10

-
216 2v

Yor themortgage of $500, the mortgagees dius wil!
receive $188.39, although the property is really worth:
the full amouat of the debt. It is true that there are
other properties involved whichh will make the security
perfect, but that is catirely apart from the principle at
issue It is an outrage that a third party, having no
interest in the property beyoud the equity of redemp-
tion or, in other words, the margin, after providing for
the mortgage, should be allowed to bring that property
to sale, far from the city, at a time chosen by him, and
to cause the first mortgagee to accept whatever the pro-
perty brings at the auction after deducting his costs, and
atl the court charges, and abaudon all further claim on

the land. It is opposed to common justice and to
conmon sense, awd could not be doneinauny other part
of the Dominion. Qutside creditors should have th:
right to bring a property to sale, sudjoct fo the mo =lgag. »
existing o2 o, but in noother way. ‘T'nere is a safets
in mortgages in any other province of Canada, which
thiere is not in those of Quebec.

It is unnecessary to do more than refer to the fact
that it cost S178.21 (exclusive of travelling expenses)
to sell a property which bronght §350.  About 31 per
cent. of the price of sale went in law costs and
charges !

We have mentioned that the mortgagees in this case
bought in the property in order to protect themselves.
If they had not attended the sale it would have pro-
bably been knocked down to a neighbor for $300 only!
What would have been the position had the mortgage
been held by an at sentee or by one who had not
noticed the advertisement in the Officiel Gazctle? Or
if it had been held 1y a widow or some poor person
who could not affor¢ to advance the extra $178.21
required to cnable them o purchase the property at
the sale, the result would have bzen the same.

The fact is undeniable thay the real estate laws of
the province of Quebec are a biat on our civilization,
and that no persons or corporations cau safely lend
tere unless they are on the spot and make a special
business of doing so, sitting right down to watch their
securities.

THE BRITISH EMPIRE MUTUAL LIFE.

The forty-sixth anuual statement of the British
Empire Mutuzl Life, covering the business of 1892,
shows a prosperous coudition of the company, as will
be seen from the summary statcment on another page.
‘T'he amount of new insuanceissued, less re-insurances.
was slightly i excess of the previous year, amounting
in all to $2.50%,200, while the annuitics granted were
very largely increased.  ‘The total premium income
reachied Sg¥o,760, aud the total income 81.393.630, of
which $332.515 was from interest and $§S1,355 for
annuitics.  ‘The expenditures, all told, were only
$953.000, including bonuses, leaving the large excess
of $431.630 to be added to the funds, increasing them -
to a total of 8%,107.520. In the four years since Mr.
Rothiery has directed the affairs of the company as
secretary mund actuary, very material reductions have
been made in the expenses, the past year showing a
reduction from the low ratio attained for the previous
vear. So low a ratio of wmanagement expenses and
commissions o total incomec as 12.335, which was the
record for 1892, is certainly low enough to satisfy tie
mnst extrewie advocates of ecotiomy, though a some-
what larger expeuditure to secure a still larger volune
of new business would, we think, have been within the
line ofjudicious exnenditure. The funds of the company
scem 1o be well and carcfully invested, the rate of in-
terest realized upon the total funds being about the
sanie as for the previous year, and nearly 4.25 per cent.
The deaths were witlun the table rate and in amount
a trifle over the previous year, the total claims paid
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half millions of doliars. Certainly the present condi-
tion and methods of the company’s management in-
dicate that the British Empire Life is a good company
for policyholders, and the liberal bonuses of the past
are likely 1o be exceeded in the future. We notice
that the chairman at the annual meeting took occasion
to speak iu terins of commendation of the Canadian
business of the company under the management of Mr.
F. Stancliffe, Dominion manager, a note of approval
which the many friends of that gentleman will regard
as well merited. The Canadian public certainly has
not been slow to show its appreciation of and coufi-
dence in this excellent old company, with its record of
almost half a century behind itand its promising future
before it.

 Sinanial and Statistical.

THE MARCH BANK STATEMENT.

The statement of Chartered Banks for the mouth of
March shows many interesting changes. At a first
glance, when compared with that of the previousmonth,
it would seem that Trade and Commerce had suddenly
taken a decline, but upon a closer scrutiny matters do
not appear altogethier so unfavorable.  We are of the

since organization Leing up to date about ten and a

opinion that as large quantities of agricultural products -

have not remained in the hands of the producer as in
the preceding two years, in fact it is generally admitted
by the farmers throughout Ontario, Manitoba and the
Northwest, that they have cleared out their surplus
very cffectively.  This is corroburated by the amount
paid upon mortgages awd old indebledness—still we
find in the Bank statement under review an increase in

Current Loans of about seven and a quarter millions.
This ncessity for accommodation is to a certain extent
required by middle men holding large quantities of
produce awaiting the opening of navigation. ILoanson
call have been reduced considerably, and the balanee in
the hands of American banks and branches has also
been curtailed.  “These deficiencies will remedy them-
selves rapidly, and from indications presented—at an
earlier daie thisscason than for some time past —public
deposits have been largely drawn upon, but nmably
those on demand suggest the idea that they were tem-
porarily placed to micet a certain emuergency.  In
reverting again to current loans, it is noticeable that the
largest proportionate increase is shown in our largest
banking institutions, and in that way from our previous
knowledge of those at the liclm of thess institutions jt
is safe to presume that the investments are well sceured

. and are of a solid character and promise well for the

near future, Bank notes in circulation is one of the
tests of commercial activity. and we find in them a fair
increase over the previous mnnth for tiis carly season
and a large increase over the same month a year ago.
The season is a backward one, the past winter has been
severe, but we have faith in a rapid impetus to business
as soon as navigation has fairly opened.

The comparison of the chief items in the statement
as found in our abstract with those of the same month
a year ago is satisfactory.  We give for comparison the
amount of bank notes in circulation cach month of
March since 18$3 as under :—

1883 $34-517,513 1889 $32,471.522
1883 30,197,552 1390 3,703 281
1883 29,791,262 1591 33,020,661
1886 20.939,9106 15y2 32453.903
1887 31,321,320 1593 33-439,953
1588 51,995,285

CHARTERED BANKS IN CANADA.

il o Increase and Increasc and

Asscls, ! °“l, M?Ch' St l:cb" ! _,xstl ?‘;"b' Decrease for Decrease

i sscls. 593 1593 i 592. g month. for vear.
Specic and Dominion NoltSeeeeee vecues covess soeess | £17,857,475 | £19,591,436 . £16,658,755 Dec. §1033,001 luc.  £1,195,750
Notes of and clicques on olher Bankse.ce ceeeee coeeset 6,590,523 7,203,034 0,333,131 Dec. 412,330 lac. 455,353
Due from American Ranks and BranchicSoieee. oo | 20,539,621 | 21,397,37 18,163.638 Dce. $37.750 lue. 2,573,953
Inc {lrom British Banks and ReanehieS.eeecace cacae. 3751397 1,159,950 | 3,335,349 Dec. 7835333 Dec. 1982952

Caunadian Municipal Sccuritics and Iirit., I'rov. or — . ' T : -~ oy
For'yn or Col. atherthan 1)omiuion....:..........} 5,501,977 5,696.997 : 6,580,569 Tuc. 13.9% luc. 2231108
Railway SCCUMMICS cveeneennteconascsecnsacacaeess] £,393.303 | 5365425 | 35,918,759 Inc. 25586 Dec. 323435
Loans on Stocksand Boundson calleceeecaencne vae. 17:655.591 19456,180 | 14:905,:69 Dec.  1,57059 Inc. 2.;50.-:::
Current Loans tothe Publiceees cavene it vovesa 204,903,994 | 197,700,558 | 190,637,383 Inc. 7,191,330 Inc. 14,256,509
el debtS cevaee ceet caerciiieieecer seeeeese] 2,326,202 | 72,297,650 | 2,666,707 Iuc. 128,572 Dec. 240,5¢5
Tedal ASSEIS vt tees setninatiireanee  eucens sesens! 302,490,330 | 301,752,138 1 281,640935 Inc.  738.312 Tnc. 20839393

Liabilities. :
Bank siotcs i cinctlation ceceeieeecconeiiessvan cane| 23.4:0.882 | 2208800 . 22353065 Inc. 32033 fne. 6,018
e to Dotinfon Gowrmiisiesilecee ceviee vece vocannan) “-“'..,‘-’:.6:; o:'j{,‘-'?‘cg i "3::\"0(‘,.32; l::cc (‘:;5‘.;;; lue, :9;46..3}7

Ducto Irovingial GovernieitSeecees coveenecvrennns '3:'93(‘;'&,5 < o,£~7~ 2 96:,',-_-.;5 Iee. 630,303 Decc. 3177
Dejosits made by the public.ccoeevvveaiinnan o .| 168,237 802 ;6‘91963,35'_:: (133.030057 Dee. 1,725,353 Ine. 14,060,515
Do payable ondemaml or after notice between Bks..;  2s00.071 3,167,569 ' 2,754,356 Dec. 607598 Der. 254455
Due to Amercan Banks and Bmnches.eieeen oaee, 3 27,760 > se 710 | 130,633 luc. S030 ik, 2373
j;x:u te Ratish Hanks and BranchicSeeeeaeaaciannao. (,,4;::'.50 4,766:619 i :.552:993 Inc.  1,5335.308 Inc 3.559.183
«tal Liabilitics ...... Gm‘;lal. sesses sesecccassess! 217,363,066 | 217,614,557 i 19%,583,565  Diec. 3oywil Iuc. 18,731,008
Capital paid up...... eeetecman eeetanearnene cenmns 5,55 3201 | 516,832 . 1563 1 25,712
RESTVE TUIL. ¢ cos evooseooooe soreoesoooe ooens| Shoiagy | SHIBTI L SLSIOSE Ine NS e I
DErCetors” Linbilitiese ees ccecns vennsen cnnaonnncs vuunl o 280 100 280872 | 106307 - 532 It $So.m07
. 7.356.303 7,186,872+ 9,300,307 ‘Iuc. 109332 lac. $So.ng7;

De osits with Dominion Govermment for sccurity of note circulation being § p.c. on average maximum circulation for

year eading 3oth Junc, 1592, $1,761,259.
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Flotes and Ytems.
We begin to have a strong suspicion that our New

York contemporary, the Chronicle, is not an admirer of
Mr. Moore's universal schedule.

It is stated by our English exchauges that arrange-
ments have been made @r a union of the Reliance Mu-
tual Life with the Norwich Union Life.

We have received from Inspector Hunter tle an-
nual report for 1892 covering the business in Ontario
of the insurance companies and friendly socicties, mak-
ing a volume of good dimensions neatly bound.

A movement is on foot, and finds an ¢special ad-
vocate in the Marine Reaord, for the organization of a
mutual life and accident association among the mem-
bers of the United States Life Saving Service.

At the recent annual meeting of the New York
Life, the only change made in the oldlist of trustees
and officers was the election of Mr. George W. Perkins,
third vice-president, as a trustee in place of Mr. \Whit-
ney, resigned.

The Lancashire and Yorkshire Accident Insus
ance Company’s report for the year 1892 gives the
result of the year's transactions as follows :—preminm
income £32,733 as agaiust 34,612 in 1891 ; clims
418,800 ; expenses £11,870.

A life insurance agent named McDonald, of the
Equitable Lile, has been arrested in Pittsburg for vio-
lation of the State law against rcbating, at the instance
of the man whom he insured and who got $139.50 re-
duction from his regular premiwm.

Tke New York Tribune a few days ago repeated
its assertion, that Messrs. McCurdy of the Mautual
Life, Hyde of the Equitable and McCall of the New
York Life are members of the syndicate which recently
bought the New York Zimes.  Mr. McCall denied the
statement, but the 7ribuue reiterates it.

The insurance superintendent of Ohio, having re-
fused 10 license any of the Liovds or individual under-
writers, a mandamus was obtained from one of the
courts to compel him to admit thun. Appeal to the
Supreme Court has resulted insustaining the insurance
department, the court holding that under the law the
Lloyds are ruled out.

The Total Abstinence Life Association, a Chi-
cago institution doing business for some time on the
assessment plai, is likely to be wound up by court
proccedings at the iustance of the State Auditer of
Illinois, who claims illegal practices in the conduct of
the business and the investment of the funds. Besides,
a policyholder has made application to the courts for a
receiver.

The advance report for 1892 of tlic insurance coni-
missioner of Massachusetts gives a Hst of the number of
fires occurring in that year in the 3352 citics and towns
of the State, the total being 3,190 and the loss a little
under §3,000.000; and though the number of fires was
29$ greater than in 1891 the aggregate loss was less by
S1,500,c00. Of the 352 places reported, 64 had no fires.
The report also, as heretofore, gives detailed statistics
of the insurauce, damagce, and losses paid on about 115
separate classes of risks (by buildings aud contents)
aud also a schedule of causes of fires.

Three years ago we chronicled the placing of the
Amwerican Life insurance company of Philadelphia in
the hands of a receiver. ‘The officials in charge now
report on hand ready for distribution $307,334, less Sty
436 auditor's fees and court costs, leaving S2gssgs
available for claimants.  ‘This will yield a dividend of
about 23 per cent., and other assets later on are expee-
ted to yicld about 7 per cent. more.

Advices from Winnipeg, Manitoba, state that }..
L. Smith ét Co., of ‘Toledo, Ohio, have been using their
utmost endeavors to organize a fire insurance company
there, and to that end a number of the city’s best ey
zens have been solicited to take stock.  Messrs. Smith
ét Co. are managers of the Central Ohio, Western o
Toledo, aud kindred organizaticns of which ne futther
mention is necessarv.—Commercial Bulletin, N.Y.

The principal companies in Great Britain trans.
acting burglary insurance are: the National Burglary
Insurance Corporation, the Goldsuuths' and General
Burglary Insurance As<ociation, the Fine Arts Insur
ance Company, the Seccurity Company, the Oceun
Accident and Guarantee, and the Travellers Accident.
all of London. Besides these there are the Glohe
Accident of Manchester, and the General Accident of
Perth.

The life insurance companies, 10 the number ot
nineteen, have subscribed $20,000, to aid the * Life In-
surance Club” of Chicago in fitting up and maintain-
ing extensive rooms in that city, including café, reading
room, banquet ronm, cte.. for the accommodation of life
insurance men visiting the World's Fair.  The rooma
are located in the Masonic Temple.  We challenge the
right of any life company to usc its funds for purpeses
of this kind.

So good an authority as Mr. Edward Atkinson, of
Boston. cstimates that the fire loss in (ie United States
for 1893 will reach §150.000,000. As the managenient
expenses of insurance companies will be about §63,000.-
000 more, and the cost of Laintaining fire departinents
about 835,000,000, Lic places the total cost to the com-
munity on account of fires at $25¢,000,000, 2 tax cqual
to between ten and twenty per cent. of the whole net
profits of thie country for a year.

A change of control has taken place in the Hart-
ford Life and Annnity company. No change, however.
will be madein the plans of business pursued. it i~
said. ‘The company has §250.000 of paid in capitat
and some business on its hooks on the Ievel premium
plan, but ncarly all its business has for a long time
heen conducted on the assessient safety fund plan. in
which departient it has asscts of $1,276,0035 and SS6,-
000,000 of insuraunce in force gained during the past
twelve years.  Mr. Stephen Ball will probably remain
as secretary.

When the vigorous *“shaking up ™ of Mr. Allan
Forman of Zae journalist of New York appeared not
long since in ke Treenide of that city, we withheld
comment, willing to wait for his explanation or defence
to the charge of attacking the New York Life manage
ment in his journal becuuse he failed 1o get what he
asked for from il.  His defence hias appeared in his own
paper, followed by **some remarks”™ accompanied by
extracts from his various letters to Mr. Welch and Mrn.
McCall in The Chronidle of the 20th ult. Ve are sorry
to say that the more the matter is stirred the worse it
lovks for Mr. Forman, aud we hold Zie Chronidde unt
og_l;; justified but entitled to thauks for its exposé of the
affair.
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In a suit in San Francisco against the Pacific
Mutual Life to recover under an accident policy, where
One Dr. Hodgdon administered chloroform to himself
to relieve pain, and died from the effects, Judge Garber
Tuled that chlorcform is a poison, and that the clause in
the policy exempting the company from liability in
Case of death by taking poison was valid in this case.

he improper administration of the chloroform by
_hltpself, however, and the unnecessary danger attending
It is stated by the judge as.furnishing good grounds for
2 decision in favor of the company, and which in case
of a proper administration would not have existed.

Institute of Actuaries. —The annual examination
of the Institute of Actuaries of Great Britain and Ire-
and was held at Toronto on April 21st and 22nd
Under the supervision of Messrs. A. G. Ramsay, presi-
dfint of the Canada Life,and W. McCabe, managing

Irector of the North American Life. The following
Presented themselves for examination: Messrs. Frank
Saunderson of the Canada Life ; T. Bradshaw of the
North American; H. M. Broddy of the Excelsior;

apps of Hamilton; and Home of New York. Similar
€Xaminations were held on the same day in London,

ng., Melbourne, Australia, and Sydney, N.S. W,,
as well as at Montreal.

The Standard Life Assurance Co.—In another
Clumn we publish a summary of the sixty-seventh
Annual report of this sterling institution, which as
Usual indicates progress and strength. The Standard
Olfe has assisted more largely than any other British
or foreign company towards the progress of the Dom-
Iion, for it has invested over eight millions of dollars
In Canadian securities of various kinds including real
SState and mortgages. It is a sound, conservative
COmpany, and its Canadian manager, Mr. W. M. Ram-
Say, is one of the best known as well as most popular
manf’:lgers in the Dominion. We shall refer more in

€tail to the report in our next issue.

A Conference between a delegation of the under-
Writers and City Council, regarding the present condi-
h“m of Montreal’s fire department and water supply, was

€ld on Thursday last, 27th April. We understand

hat the Underwriters declined to formulate any charges
o recommendations, but simply let it be understood
W at if the present excessive fire losses continued, rates
b Ould have to be materially increased in order to make
Oth ends meet. We think the course adopted by the
uln erwriters is to be commended, for if they form-
Wiﬁfd any charges they would be combated and be
in out beneficial result. There is a strong impression
the minds of the public generally, as well as the
an‘:;ierwriters, that there is something radically wrong,
the matter is too serious to be allowed to go on.

€ most desirable course to adopt, it seems to us, would
gatto appoint independent experts to thoroughaly investi-
S e both fire brigade and water supply. We would
of gest that the City Council nominate one, the Board
a Tade one and the Underwriters one. Let there be
T poerltltlrely independent unbiased investigation and

PERSONAL MENTION.

_Mn, PETER Norman has resigned the presidency of the
lagara,

mtf::‘ E. A. Dg PaviA, sub-manager of the foreign depart-
of the North British, is in New York.

Ingyg,

. ANC has
TeSigneq % SUPERINTENDENT MCBRIDE of Kansas

>and Judge S.K. Snider has heen appointed by the
T as his successor.

MR. WM. M. HAHN, a prominent Republican politician of
Ohio, has been appointed superintendent of insurance in that
State to succeed Superintendent Kinder.

MR. W. FITzGERALD, superintendent of insurance for the
Dotminion, spent some days in Montreal during the past two or
three weeks, making his usual annual inspection of the com-
panies’ affairs. Mr. Itzgerald has gained the esteem and
confidence of the insurance fraternity, for he treats all alike
with firmness and quiety.

MR. GEORGE H. BURFORD, the able and popular president
of the United States Life Insurance Company, spent some days
in Montreal recently en roufe to visit some of his Western
agencies. President Burford is an indefatigable worker, and
periodically paysa personal visit to the principal agencies of
his company. His agents know him personally and esteem
him as their personal friend.

MR. DIGBY JOHNSON, for several years the sub-manager of
the Royal, has been appointed general manager of the Lan-
cashire to succeed Mr. George Stewart, whose resignation took
effect recently. Mr. Johnson, with the exception of two years
as chief of the foreign department of the Guardian, has been in
the service of the Royal for about 30 years, which he entered as
a clerk. Mr. Johnson is a thoroughly trained underwriter of
superior executive ability, and the Lancashire is fortunate in
securing his services at this time.

MR. F. F. PARKINS, whose appointment as Dominion super-
intendent of the employers’ liability department of the Tra-
velers insurance company we chronicled not long since, has
been appointed manager of the life and accident departments
of the company, also for the territory embracing Eastern Ont-
ario, Quebec, and the Maritime Provinces. Mr. Parkins has
been for several years superintendent of agencies for the Stan-
dard Life and Accident of Detroit, and was previously connected
with the Accident Company of North America in this city. We
wish Mr. Parkins abundant success in his important field.

REMOVAL NOTICE.

——OFFICES OF THE—

NATIONAL ASSURANCE CO’Y. OF IRELAND,

——AND——

ATLAS ASSURANCE CO'Y. GF ENGLAND,

HAVE BEEN REMOVED TO

1785 NOTRE DAME STREET,

MONTREATIL.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS,
INVESTMENT S8ECURITIES,
BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Domlmqn Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,

British Empire Building, MONTREAL

Debentures and other desirable Securities purchased.
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WANTED-—B)' a Fire Insurance Com-
pany a chief clerk. capable of taking {ull charge
of an office, and conversant with business m
Montreal and the Province of Quebee.  Com-
munications will be treated confidentially if
desired. Address, stating experience and salary
expected,  A. DB, care of

Insurance & Finance Chronicle,
Box 2022, Montreal.

THE STANDARD LIFE ASSURANCE C0

1 ANNCAL QN Murrese of the STANDALD LIFE
OMPANY hebs at ldm!: el on Tresbay, the 13th April.
13, 1he Iu”nwin“ Besilte Tur e Yoo eoded th Neaciabe ¥, IR, were

repuorted ;
JINK New Propoals !nr Life Avanrgioe wore ros n.-l a!unn K

the year for aens . sRATEN
J455 Palleles were §ssued, assuring ceee_ SFHZIO

The fotul Extsting Assursuces fu foree at 15t Novetsinr,
I’C'.',.'un--:lllh\! o . . Ve 31239030

The Clatie Ly Death ar Matured l:-nlmrnu nfs which
apne durdug the sear sanoegnted fne hldm,: lhnml \cl

xaes

ditions, 10 vere P ive

The Anvual Bevenue anmutod ot mn \'-ncmb(r l~"tn
The Accumulated Fund< at gune date amunge§ to

INVESTMENTS IN CANADA,

Goveruttient awd Munieigal Jouds ... . e eee SSUOT R
Sundries ciove cevee ciiee teee 0 cies waee 523 601
First Mortmes, ... cew enes P A bt T V1))
Real Estate, ... . ..o0 o0 L0 L i O A KL )
—— FE 25 0

Tu theabove, & arg taken as coqsivalent o £,

—— P

UNITED FIRE INSURANCE COMPANY.

Tl following is the report of the directors to the 15th annual
general meeting of the sharcholders, ield on Weduesday, April
12, 1893 :—The dircclors hierewith submit to the sharcholders
their report and statezaent of accounts for the year ended Dec-
cember 38, 1592 Tite net presiums reccived during the year
amounted 1o _£300,213, being £31.55) more than in 1891, The
losscs by fire were £260,630, heing an wmersase of £ 15933 o
the prccedmw vear, the ratio being 65°,.  Tie ratin of com-
wission and working cxpenscs 3:,‘,.. The balance at tite credit
of profit and loss is £25,162 g5 114, including £18,651 135 6.,
the surplus on the year, aml the directors reconnend a divi.
dend at the mtc of 10 por caat. par anawm for the sic monuths
ending December 31 Iast.  An interian dividend at the mte of
§ per cent. per anunm was puid o Ostober last for the first
halfof thie year. The Board hops tha, ¢rnrsoquant upa., the
unfavorable resalts of fire insaraure busines genceally  during
the past two years, and in view of increased Hability, the share®
holders will concur in the proposed small reluctioz. "n the usual
ate of dividend.  Subject to the approval of tie mecting, war-
rants in pavmcut of the tl':\"l']‘:ll:l- free of incom: tax, will e
issued, payable on the 1510 prax. The total fumds of the com-
pany, exclusive of capitat, will tiicn unonnt to 47167,552 93 11d.,
from which the director: prap =z to write oﬂ' oue thinl, say
42,310, of the €08l of bhusineass purchass, Izaving £163.352 gs-.
11d. to e carried forward.  Dariag the year the company has
alopled the Forged Trmusferdets wl 18,1 aud 1842, and will
not makeany chiarge to trausferces.  The directors wito retire
by rotation, but who a:> cligible for ro-clection, are Geory,
Buenley, Esq., of Heckuamdwike, and Sunuel Anmitage. Esq.,
of Mauchiester,  The accotats have e audited by Mr. Edwin
Guthirie, ¥.C.A. (Messrs. Thomas, Wade, Guthitie & Co., of
Mancliester), who now retires, hut offers hituss!f for re election.
During the past year thie husiness of the company in the United
States of Amcrica and in certain other countrics has been
merged into that of the Palatine Insurauce Company, Limited,
with the necessary alterations jn the accouuts between the two

i SHRA’\‘CE & TI\IA\CE CHRONICLE.
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oflices ; aud the Board are strongly of opinion that the compivte
fusion of the coulpanicq would b2 most advantageous to hotly,
and they hope in the course of this year to sa'nnit a schem:
wherehy such an arrangement may be consunmate L

REVENUSL ALCOUNT FOR
Houwe and foreigu premiums after deducting

PE T ISUEANCES et caveresacocs soseansenssesad 402,281 LY ©
Interest on Investments.. cciecerececaceseceas 8370 S v

P'rafit on realiz ttion of investments.. .o .. 48312 @

£418072 15 3

Fire losces, home an i foreign, paid and o

stunding, less wenoumts recavered from re-
msurance companies and salvages ..
Commission to companies and agents, includ.
ing commission contingeni on profits......
Workiany expens.s—heal oflice and Unitel
States brauches, directors’ remuneration aud

eI VEAR ENDED DEC. 3f, 15,2

266,697 13 3

e coce

194231 7 S

a1l OLher EXPUNSES e veracee  avoee aeoes 26,778 1t 1
Foreign State taxes.cov vevevsoe cansococnias LIl 71
INCOME AN cce teienneee o covasosocnce cnus 403 3 0
Loss on exchange tevecees s esanen tussance 175 18 2

18651 13 6

£318.072 15 3

PROSIT AND 1,033 ACTOUNT.

3alance to profit and loss account.c.aes cavees

Balance from 125t year's aCCOUHt seeee «-eeess £ 0510 13

3

4 0 rEVENte ACCOUNY iiieee o aannn 18,65t ty ¢

£25,182 9 1

Dividend paid in Oclober, 1592 ..o vevneenn. 2,300 O b
Amount provided for divideud, at the rate of
10 per cent. peor annemy, for the half ycar

cuding Decembier 31, 1892 c.cia v aviienaaes 5,000 O 0

BalalCC ceaten sacane cesens cavane cvonss sonosn 15,062 g 1t

X25,162 9 11
RESERVE FUND ACCOUNT.
BialAlCC ecenen censcannse caanas aancon soseeaesf (50,000 @ @
BALANCE SHEET ON DECEMBER 31, 1592,

Sharcholders® capital—12,500 shares of 420

cach, of which £8 pershare has been paid

UPieeeners sone crvans sossoccans soscses soaf 100,000 @
Outstauding liabitities :—

DIVIdend atCotMitecee civeccnercrose cnnaos 5050 o u
Reserve for losszs in course of adjustment,
but included in revenue sccount......... 93233 ! 3
Commission due to companies aud agems,
Lut included in revenue AcConiteceec o 29612 o0 o
Reserve fuind Rc00untcacees coavecorsaronnaaee 150,000 0 O
Balauce of profit amd Joss account.. .ooveene 17,662 9 31

£395,617 112

Iuvestments 1—
Railway aud other debentures, debeucure
stocks, and interest accruedeecsecees coee
Colozial and foreign Government aud muni-

£ 61,677 19 9

cipal seeuTitits covece cavaoe conace aveanns 9375, 5 3
Cash ondceposit with trust and othier com-

panics, and current account it banks.. 73036 1 2
Reatcl and agency bafances .ooeeceiee e 13 17 10
Lease of American premisss, office furniture

and fittings at head office and branches, 3000 O O

including stock of maps in New York. ..
Balance of accounts with sundry inswrance 116,373 o
COMIPANTES cvrons =avesacens « sesvesasane 6,931 ©°
Cost of hitsinesses purchased....o.ooaiaes
Aurunt due from the Palatine Insurance

Company, Limited iavested in the United
States, and Leariug interest)ceoececcaces

5
°

39719 17 9

a——

£395,517 11 ]
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THE CANADA LIFE ASSURANCE COMPANY.

‘The forty sixth annual meeting of the Canada Life Assurauce
company was hicld on the 1oth ult. in the Board Raoowm of the
company’s head office in Hamilton. There were present a
gathering of the represemtative men of Canada, men whose
names are known all over the country for solidity and business
ability, with Mr. A. G. Ramsay, president of the Company, pre-
siding over the deliberations.

President Ramsay laid before the Sharcholders the annual
repors, with financial statements attached. They are as follows:

REFORT BY THE EOARD 01 DIRECTORS.

In presenting their forly sixth annual report for 1892, the

Dircetors have to record that during the year the Company
attained a larger amount of new business than in any previous
year in its history. The applications for new assurances nusm
bered 2,933, for §7.501,670. “Ihe assurances accepted amountad
10 $6,792,670 upon 2,771 lives, the sum of $509,000 upon 142
lives having been declined. There were not carried ont 8393,
639 of assurauces upon 1go lives, so that the new business of
the year was $6,201,011 of assurauces under 2,552 policies, with
a new premium income of $223,10u.13. These large figures
cculd seadily have b +a exceeded had the Board felt warranted
in an increase of the Company'’s working expenses, or had
that course been deented a prudent or profitable one for the
Company or for its policy holders,whose interests are not. how-
ever, prouoted by extensions of business involviug extra
hazands aud jucreased expeuses.

The total assurances and bonus additions in force at the close
of 1892 amounted to 359,382,937.30 under 27,772 policies upon
20,493 lives.

By the statement of Receipts and Payments for the year, it
will ke observed that the income was 32,3441077-40, and, as wil}
be scen Ly the abstract of Assets and Liabilitics, the Assets
amounted at 315t December last to §63,077,120.52, having heen
increased during the year by £1,003,044 93.

During 1392 the claims by death were upon 232 lives under
307 policies for the sum of §571,726.69. The average amount
per life aud per policy was, by the deaths of several of our larger
policy-holders, a1 higher one than Lefore experienced A large
number of the deaths were again partly dace to the continued
results of the *“La Giippe” epidemic, aud also partly to the
occunience of a more than usual munber of sudden deaths.

Allusion was made Jast year to the satisfactory Brancl which
had been opened for the State of Michigan, and the success
attained there led the Directors lastmonth to organize a branch
for the State of Minnesot, where the prospects also appear
very encouraging.

Some doubts having been expressed as to the powers of the
Company in holding its real estate propertics in Ontario and
Quelec provinces, these were set at rest by an amendment
which was obtained to the Company’s charter at the last scs.
sion of Parliament, witen opportunity waslso taken tocmpower
the lolding of property in other provinces, should that become
desirahle, as well as to enlarge the powers of investiment, where
the Company may be doing bisiness out of Canada.

By the terms of the ¢harter of the Company, thic following
Dircctozs retire by rotation, but are cligible for re-clection :—
¥. Wolferstan Thomas, Esq., Montreal ; the Very Reverend G.

M. Inucs, Dean of Huron, London; F. W. Gates, Esq., Hamil-
ton.

(Signed), A.G. RAMSAY, President.
R. HILLS, Sccretary.
Haxivros, Ont, sth April, 1893,

Canada Life Continuecd.

Statement-of Receipts and Paviments for the 6t year ending
stst Decemnler, 1592,

RECEILTS.

To batance at 3i1st December, 8o ..o 0 oooae 811,565,513 38
To Premiums received on new po
lHcies and renewals........ .. 81.719.351 87
Toextra risk€iees sevvenrioncans 1,084 99
TO IS eee cotse eocnensnasnans 530 19
To interest earned on investments
aud profits on debenturesy ete.. 623,110 43

2.334,077 40

813,909,890 78

PAVMENTS.

By eXpPense acCout o eies caiaes teeecaernonS 304,448 7
IV TUSASSHIANCE PICININS . cies cveene veeeee 11,338 90
v claims by deathoeoa.. oo $633.5353 00 .

By claims by Matured Eudow.

MEMS e caaee covnoevncose svsen 34.300 0o
—_————  gL3Ss

By cancelled (purchaseil) policies. oo vaeaes
1y profits of Mutual Branch ¢ bo.

DS et eaneiiaicnnnnase cane
By caslloccece iiesvieaninoannens
Ry diminution of premiums.... .

59;-9(-4 69
30,130 03
174,375 So

301610 54
25,000 GO
400 00

81 404,534 51
Balance of assets, as per weneral abstract of
assets and labilities.cveee cavenaeane

By dividends on stock.ceees tieeninaaiiinnne
By atnuiticS ceeees cocveo cacece cvcrec cavanes

ceves 12,505,336 27
813,909,800 78

(Sigued), AL G. RAMSAY, President.
R. HILLS. Sccretary.

HAMILTON, 20th March, 1893.
Audited and approved.
(Signed), Maitland Young, Auditer.

General cistract of the Asiels and Liabililies as at 315t
Decemnber, 18g2.

ASSETS.

Cash on hand $£43.93, and in banks, $u7,209.53.
Mortgages on real estate—valuc inaccount....
Debentures—value in account (par value) s —

£67,253 76
1h033,434 3t

CiY cerens cneson vasncas voea$ 300,312 14

County eeevmeaaeece wemeneee 54,373 33
Township ceeeee ceene veecees 176,839 61
TOWH e et cernes saveceneeaes 74,515 38
Village eeeee cnnennes sonaes 322,306 66
Rolling Stock company.... . 101,000 00
1oan Companics.ccece assase 130,000 00
Dorchester Bridge company. 6,000 VO
Railway bouds.coeeeaees < 20933 35
Street Railway houds.... ... 373 97
Cotton Company bonds..... 391,000 0o
Waterworks houds.c.ceoeeee 425,000 ©O

United States Government
DOBS ces cececcecnaaenes

$ 2,920,377 05

Bank StOCKS.ceeee coraseciaccrcnctanacannaas 639,539 30
TLoan Compwics’ stockaaeeievee cevecnnnee 40,253 ©O
Railway Companics stock. oo cocennss cvaeee 307,222 16
Dominion Telegraph Contpany’s stock. ...... 5,723 50
Gas Companices’ stock.....e vesetesecses weee 121,396 39

Newfoundiaznd Gaverameut inscribed stock...
1.0ans o1 PolicicSeeeee cevsvnvoveicnaioccenan
1.0205 011 SLOCKS, ClCucenee tavene coonce sonan
Real estate, head office, branchies, ctceeee - ..

50,553 13
1,259,936 63
2.037,727 67

S64,95¢ 67

Liens on half-credit policies in foreceeeeee. . 101,361 68
Ground rents (present valut)esecsecccaceaaas S50 56
Office furnitiire.veese soanee consanaenanaaanes 7:139 10
Suspense account—balance of items awaiting
ATTANEEMENt e ceuer toieas cevtne coee caos 584 16

$ 12,505,366 27
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Cansadian Lifo Continued.
OTHER ASSETS,
Cash in a{.;ents' or others' hiands,
including receipts held by
them for premiuws whicfl
have since been accounted for $227,814 71
Hulfyearly and quarterly pre-
miums secured on policies,
and payable within anine

MOS0 cevnee cnncensanaas 131,371 73
$359.186 44
Deduct 10 per cent. fer cost of
collection . ee cavanacveneae 35918 64
) ——— $323,267 So
Accrued interest on debentures, clCoceese cone 248,505 75

—————

813,077,129 82

LIABILITIES.
Capital Stock paid UP.eesee coveearece vaseer$ 125,000 00
Proprietors’ acCOUNt s cattet cettasnes soee 52,073 97

Assurance anauity and profit fund..... ceoeee 11,976,163 51
Norg.—From this fulls to be deducted
€93.753.44, as it is paid for Death Claims
not fully due, or for which claimants had
not presented valid discharges, and $19,-
£80.06 for vested profits on the above un-
paid Death Claims, and *Cash” and
“Diminution” profits unpaid at 3ist
December, 1992, tiearly all since paid.
Reserve profit on Mutual Policies...e.ceeeess
Special reserve on account of 4 per cent, basis.

102,311 79
250,000 00

812,505,358 27
A.G. RAMSAY, President.
. R. BILLS, Secretary.
Audited and approved.
(Sigued), Maitland Young, Auditor.
HaMtLToN, Ont., 20th Marcl, 1893.

(Signed),

REPORT OF COMMITTEE ON INVESTMENTS.

We hereby certify that we have examined and passed in
detail the several sccurities specified in the « General Abstract
of Assets and Liabilitics to the 31st of December last,” aud find
the same to be correct.

(Signed),  Adan Brown,
“ N. Merritt,
« John Stuart.

HAMILTON, 5th April, 1593,

1 cortify that I verified the balance of cash on 31st of Decem-

ber last.
: (Signed),  F.W.Gates.
HaMiLTON, 51 April, 1893,
. AUDITOR'S REIORT, 1893.

To the President, Vice-President and Diree.ors of the Canada
Life Assurance Company :

GENTLEMEN,--Y have completed my audit of the Company’s
books for the ye: which closcd on the 3ist December, 1592,
2nd exanination of the securitics represeating the investneats
andloans of the Company, as cxisting at that date.

I have pleasurc in certifying the accuracy of the books and
agreement therewith, of the statements of ¢ Receipts and Pay-
ments,” and © Asset< and Liabilities™ signed by mic, which arc
a correct exhibit of the Company’s affairs, 1 also certify that
the sccuritics were fouud in perfect order anu in accordance
with the statements ; also that the cash and bauk balances were
duly ve-ified.

1 have the honor to be, gentlcmen,

Your obcdient servant, .
(Signed), Maitland Young, Auditor.
IPRESIDENT RAMSAY'S RENMARKS.

In risiug to move the adoptivu of the report, Mr. Ransay
said :

The report of the Directors now before you explaius that the
business of the past year was largely in excess of any of its pre-
decessors. It amounted to £6,796,570 of new assurances, not far
off three times what we did twenty years ago, and nearly 50 per
cent. more thau the new assurances of ten ycars ago. The
business was confined altogether to our acalthful Canadian
climate, Newfoundland and the State of Michigan, with a few
risks from clsewhere introduced to us by friends interested in
the Company. Thidfliarge business counld have been greatly
exceeded bad we thought it wisc to iuncur the extra risks of

assurances in foreign cowtries, aud what was equally import.
ant, the increased expenses such business would make neces-
sary. The colossal amount of assurances of our great Aumerican
competitors is to a very considerable extent obtained from that
class of business with the largely increased expenses which i,
involves and the very considerable r Juction of the profits puil
to policy-holders, to whom the enormous business alluded to
brings no advantage whatever, but on the contrary it hias so0
diminished the profits they are receiving as to create some dis.
atisfaction. The public does not at once discriminate between
these companics and others doing basiness on a different prin.
ciple, so some injustice and injury isin that way being done toull
companies. The matter is asimple one, however, which any
business man will readily understand if he will consider what
advantage it can be for a firm doing a business whiceh yields a
profit of 20 per cent. to increase the business and at the same
time, and in greater ratio, the expenses, so as to reduce the
profit to but 1o per cent. on the same capital. Our percentage
of expenses is a moderate one, comparing favorably with other
companics, and its gradual reduction each year is an important
feature for assurers.

‘fo show you the progress of the Company, I may state that
twenty years ago its business amounted to cleven million dol,
lars; ten years ago it reached thirty millions, and today it is
sixty millions.

The assets now amount to over thirteen million dollars,
having been increased last year by over a million, and these
large investments receive the coustant attention of the Board
and the Management. The comparative low rate of interest
now prevailing on the est class of securities a good deal affects
the profit returns from that source, a result from whicly, hiow-
cver, our Company is not singular in suffering.

The income of the year was §2,344,077, it having been doubled
in the Jast ten years.  We paid for death and endowment clains
the sum of £691,885, but the total death claims of the year
amounted to $771,726, the balance of which was awaiting the
production of proofs of death or title, to discharge the Com-
pany. While this sum isa counsiderable one, it is within tke
amount expected and provided for, although I may mention.
that besides having, as the report states, a good many deathe
from 1a grippe and the numerous illuesses by which it is sue
cecded, we bed also last year an unusual number of deaths
from sudden and what may be called uuncoutrollable causes.
For cxample, ten of our policy hiolders, for $42,300, died by
drowning and other accidents; wo for £9,000 were murdered;
and five for $13,000 were the unfortunate victims of suicide,
making altogether an amonnt of loss from such causcs as we
had not before experienced. Notwithstanding that, however,
the year's income from interest was within $10,000 of the
amount of the death claims paid, leaving, it may be said, aftes
paying cxpenses and other charges, tiie year's preatium reccipts
in the company’s hands for accumulation.

As stated by thie report, the successful results of our hrauch
for the State of Michigan induced us lately to make a similar
start in Minuesota. Our Michigan Brauch continucs to give
satisfactory results, the Compauy®s merits baving already
securcd for it quite a prominent position amony those doing
business there.  In Minnesota we have cvery prospect that the
advantages offered by the Company will obtain for us such a
share of thic business as we may reasonably look for from a ficld
so progressive and caterprising. -

In conclusion, I would, as usual, say that we shall be very
much pleased to afford any information or explanation which
may be desired, and beg to move the adoption of the report of
the Dircctors now before you.

Mr. I W. Gates, Vice-president, in a2 few well-chosen and
able remarks, scconded tl'e President’s motion, which was car-
ried most unanimously.

Ata mecting of the Directors, beld immediately at the con-
clusion of the annual meeting, . A. G. Ranmsay was unani-
mously elected president, and Nr. F. W, Gates, vice-presideut.




RITISH EMPIRE MUTUAL

LIFE ASSURANCE COMDIANY
Nos. 4 and 5 King William Street, = LONDON.

—FOUNDEDED IN 1847—
J. H. TROUNCER, M.D., Chairman.

H. J. ROTHERY, F. I A, Actuary and Secretary.

SUMMARY STATEMENT for the year ending 81st of December, 1892 :

Accumulated Punds - - - - $8.107.520
Premium Income 980,760
Total Income . 1,394,630
Total Expenditure - 953.000
Added to Funds - - 441,635
Total New Assurance Issued 2.676,175

Total Assurance in Force 31.500,000
Total Claims Paid - 10,498,695

TRIENNIAL BONUSES. ALL PROFITS BELONG 7O THE MEMBERS.
ILIBERAT, OODT]?ITION S

Special Advantages with regard to Residence, Travel and Occupation.
LOW PREMIUMS. + LARCE RESERVES.

——— e

A SEPARATE TEMPERANCE SECTION.

Loans Granted on FREEHOLDS, LEASEHOLDS and REVERSIONARY
and LIFE INTEREST SECURITIES.

REVERSIONS AND LIFE INTERESTS PURCHASED.

——)CANADIAN BRANCH (——

Head Office: British Empire Building, MONTREAL.
F. STRANGLIFFE;,; General Manager.

85 taken as equivalent of £2 Stg.
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Life Insurance Manual,
SIXTH ANNUAL EDITION (440 pages)
PRICE 'ER SINGLE cory, -
Send 2 cent stamp for Prospectus.
PUBISUED BY

A. J. FLITCRAFT, 609 Maple Ave., Oak Park, lll.

$3.00

—_—T T E—

GREAT -WEST LIFE

ASSURANCE COMPANY.
Subser b 4 Capital, $100,600, Pahl ap Capitad, $200,600.
ALEXSNDER MACDONALD, Pres. 1 H BROCK, Max. Oirzctor.

Theouly Canadian Comgiauy putling up ¢ Four e cent Dexerve
= BoAttn o1 DIRECTORS Pt ONTASI0—

S HERBERT MASON, Esg, President and Managing Dlrector Caiidaders
w aent Loan and savlngs Cr., foronts,

J, L KENNY, Bx,, Mawaging Director Weatern Assuranee Co,, ‘Toronto,
AV, 1t BROCK, Esq, W. I Biroek & Co,, Wholesale Dry Goods, Torouto.

ROBERT THOMPSON, ¢+, Wholesale Luwtuber Merchiant, Director Tras
derk Bank, Haml, o

S, WL LUVPTLE, Ex,, 0f Robinson, Little & Co,, Whnlesale Dry Goods, Lone
don, President Huron & Erie Lean Co,

Ajrents wanted in unreproented distriets, See the following plans
I fure fisuring,
Great-West Aunnify Bond, Lenceable Tesrm, Seacinge Buanl: Lolicy
Collutera! Srewsity Jhalicy.

Apply to ALEXANDER CROMAR,
Manage:r for Ontario, - - - TORONTO.

A BOOK OF RARE VALUE.

FIRE INSURANCE COMPANIES and SCHEMES
ESTABLISHED AND PROSECTEN N
GREAT BRITAIN AND IRELAND
Dursing the 17t and 18th centurtes 3 with som: paniculars respecting
Charles Povey, the prajector of the Sun Fire OFce, his
writings and scliemes.

By FRANCIS BOYER HELTON.
Late Secretary of the Sun Fue Office. “This book, just isued Ly the

Londou publishers, is of grest &ittoric 2alue, comaining information
never before publisiied, anal should be in the hands of every underwriter
and library. It is a large ociave volame, and e edition timited to
2350 copics.  The price is $6. 5'0. For sale in Camada eaclusively
by the

INSURANCE % FINANCE CHRONICLE,
MONTREAL.

The JAMES ROBERTSON CO., Limited,
=== METAL MERCH.NTS

AND NASUFACTURLER OF
1.cad Piping. $hot, Compressal Lead Elbows, Puity and White Lead.
Speci~hty in covering Eleane Wire with Whate Iead,  Alo
Circular Sawvs, Ganyg Saws, Croagat and otli-r Saws,

——————

Office, 144 WILLIAM STREET.
Works, Cor. WiLLIAM and DALHOUSIE GTREETS,

MNONTREAT.

THE CaxapiaN BANK or COMMERCE

HEAD OFFICE, TORONTU.

e,

Patd-up Capital, - 86,000,000 Rest, - - - 81,000,000
DIRECTORS,
ano, A, Cox, Exq,, President. Joux L Davingax, Exq., Vico-1res,
W, B, Hemilton, Esq, Gearpa Taylor, Esq,

Jas, Crathern, Exsq,

John Hoeskin, Q.C., LL.D
B, B, Wanken, General Misnges, I, L IPLUMSIRIL, A88°C Gen, M izor,
Al ML IniLAND, Inspector, G, bEC. 0°GRADY, AsCt, [ushector

New Yarh—jlex, Lalad and Win, Gray, Agents,
‘TouoNTO—=tead villiee : 1925 King Streer West, Clty Branches : 135 Queay

Street Kam, 370 Youge Street, 791 Yougo Street, 786 Collego Street, 51 Quen
Street Wese, 115 Parlionent Street, 128 Kiug St. 1ust, ‘Toronto Junction,

Matthew laegputt, Eei,
Tobe, Kilonr, Li..1.

- e——

BIANCIES,

Adl Crady Cayuga ' Goderiehs - St Catharinesy) Thorold
Ayr Chathamn ©Ginelph f Sarnia Walkerton

arrie Collingwood | Hamilton Seatorth Walkervitle
Bettenitly Puundar Jarv(n Simeoy Waterlon
perhn Duaunville London t Steatford Wimlsor
wlenhicim 1 Gale Montreal Stratliroy Woodstock
gramford ,

Montreal Branch— Main Office, 157 St. James St.,
A. M, Crombie, Manager. City DBrauches: 21t
Notre Dame, and €76 St. Lawrence Strects.

BANKERS AND CORRESPONDENTS,
GuruAT BrivaiN=—The Bauk of Scatland,
1IN CHINA anddavax=The Charten-d Bauk of finix, Austratizund Cluuy
PPalits, FrANcR-=lazard Frires & Cie,
AUSTRALIA AND NEW ZEatANO=Unios Bank of Australia,
Buissels, BELGIs .. athlen & Fils,
NEW Youi—T1he Awer] Exchiungo National Bankof New York,
SAN Fuaxcieo=1he Hiuk of Britisht Cohnlika.
Cincaaco=Tho A erican Exchange Natlonal BBauk of Chicage,
Burnisy Conexnta—ike fank of firittsh Colambia,
HasurroN, Beiostvva=The Lauk of Bernnnla,
Ri1NGsToN, Jaxatca—=Bank of Nova Scotia,
Commercial Credits esucsd for e o ol juats of the world,  Exceptional
facilities tor this cluss of bhusiness i Burope, the East and West Ludies,
China, Japan, Souldh America, Australin, and Now Zealand.

NION BANK OF CANADA.
Eat1blished 1865, HEAD OFFICE Quuis,
Paid-up Capital, 1,200,600,
DIRLITORS,
Aundrew Thomson, President. E. J.Price, Vice-I'resident,
Hou. Thoa McGrvevy, E. Giroux, . C. Thomson, E. J. Hale,
SitA. T.Galt, G.C.M'G. E.E Webb, Cashler.
FORS'GN AGRNTS.
Londmi~"$hs Allance Bank Limitad. Livermol~{Sank of Liverpool. Limited
New York.~Natfonal Park 88ank,  Hostun~1.incoln National Biank.
Minneupolig~Firet Natlonal Bauk.

BRANCULS,
Alexandrir, Iroquotls, Serpisisville, Mongreal,
Oiavwa, ol S niths Falls, Totunte,
Wit fese. W, Wincluseg v, Lethlinidize, Alhertx

THE BELL TELEPHONE CO.
OF CANADA.

Head Office: 30 St. Johu Street, Montreal.

‘This Company will sell jta Instruments at prices rauging fron 37 10 825

ey set, Ite s Standard Bell Telephono Set” (protected by regisicred ‘1rade

.\lal’k). designed cepeclally for maintaining n perfect sersfco 21l nged b the

Comgaany bt cannection with its Exchanges, is superior in design and wosie
wanshlp to any telephions sct yet offered for xale,

Subxcriicrs to thil¢ Cotnpany’s Montreal Exchange and the public may
now olilain telephionic commuuication over i1s Long Distanre Metallie
Circuit Lines to Quebec, Ottawa or Sherbrooke, and intermediare jututs,
the rates being as follows :~—

TO QuebeC..eo voeess GOC. 10 Subseribers,

PO QUAWR cese rveees. T «

‘To Sherhirooko..... ves W0C, . a3

Silent Cabinets for conversationaare provided at the Company™s Montrea
Agency Oftice, 1831 Notre Jlamse Street, where full mformation regarding
atesand places eomuected may Lo obiatned.

DEBENTURES.
Government, Municipal and Railway.
HANSON BRDS.
TEMPLE BUILDING, MONTREAL.

sl.ﬁ? 10 tho FPublic.
e A\

Messes, HANSON IROS. always have on had
large blucks of
GOVERNMENT AND MUNICIPAL DEBENTURES,
sultable for deposit by Insurance Companies with the
- Domiuion Government at Qutaw v, or for other trusis, and
are always ready to purchase first class INVESTMNES
SECURITIES of every description.
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GERMANIA LIFE

Insurance Company of New York,
Established 1860. Assets $17,000,000.00

AN ACTUAL RESULT:

licy of 85,000 .00 ceve sassas ossa s sseess 10 Pay't Life Plan
Folicy of 85 13 years Dividend Tontine
AQC 27 coesss sesssocssesetenicaans Annual premivm - $  226.00

‘Total premiums paid.cesse cesses corsessesssssornsn  2,260.00
Cash Setilement at end of Tontine Period :—

Guannteed Reserve seseseneneiees 8{,28288 3 300.60

Surplis actaslly amod.ccoes eeves SEFTD SIS INSURANCE CO. of MANCHESTER, Englaud,
This represents a return of 21l premiums paid, with a

PIORL Of.cas vun svsnes cove sanesses sassnnneres §1,04000 . Capital, THREE MILLIONS Starling

fiust i{::s 2’;?,;;2,,?:? fiven of such options as are offercd by other Liability of Sharcholders Uniimited.

———

JEFFERS & RONNE, Managers. CANADA FIRE Bl—%ANCH:

40 King Street West, Toronto. | HEAD OFFICE,—3) Yonge Street,—TORONTD,
GOOD AGENTS WANTED-Liberal Terms, i

J. GC. THOMPSON, Manager

U INSURANCE |~ ounp voLumes
S N OFFICE, : OF Tiit

Insurapce and Finance Ghropicle

FOUNDED A.D 1710 | ... _._.foRm w92 PRICE, $3.50-

— PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY
HEAD OFTFRICE: OF NEW YORK.
SHEPPARKRD HOMANS, President.
Thl‘eadneedle Street' - LODdOH: Eng- Eigliteenth Annual Statement
FOR THE YEAR ENDINGC DECIr MBER 3ist, 1802,
‘Iansacts Fire business only, 2ud is the oldest purely fire | Ineome.coees covaeenien ceercvaeceennestf 1,902,222.39
office in the world. Surplus over capital and all liabilities | Paid Policy-holders, covene cevaeenieeceaes. 1,181,498.36
exceeds £7,000,000. Total Expenses of Manamement c.vvee coenes 464,111.34
—_— ASSOUS . eee seacas sosnss saseas svsasa sosans 1,287,010.2¢
CANADIAN BRANCH: Liabilities, Actearies’ 4% Valuation..c..veeen. 605,215.00
Surplus, ACIUATCS’ 4 cvvoos ccoecransecann 681,795.23
15 We//lngton stl'eet East, - Tor onto, Ont. Surplus, American Experience, 334%.ovenn.t N6,395.238
Policies issucd in 1892 Lo o vieee v aeiaen 19,51%,616.00
H. M. BLACKBURN, Manager. Policies in force December 3ist, 1892........ T6,543,241.00
W. ROWLAND, Inspector. X30,000 deposited with the Dominon Goe’t

ACTIVE AGEYTS WAXTED.

This C d busi ih Canada i R. H. MATSON, Ccnecral Manager for Canad~
'his Company commenced business in Canada by . e LT BT Yone
depositing 8300,000 with the Dominion Governmment flead Office, 37 Yougo St., Torouts

for sccurity of Canadian Policy-nolders. S. W, FICKS. Manazar Montroal District, Montre
1@, J. LOLGAN, Azeat, Imperlal 133140z, Montreal.

18850 . —_—— - _ TEL . L - 1893

United States Life Insurance Co.,

IN THE CITY OF NEW YORIXK.

OFFICERS: FINANCE COMMITTEIL :
GEORGE H. BURFORD), . . - . . Lresident.

C.P. FRALEIGH, . . . . . . Secretary, || GEO- G WILLIAMS, . . . Prest. Chen. Nat, Bank.
A.WHEELWRIGHT, . . . ., Assistant Seeretary. || JULIUS CATLIN, <« « < <« DryGoeds.
WM. T. STANDEN, N N N . - Actuary.

ARTHUR C, PERRY, ~ . .7 .7 U7 . CGughi || JOUNJ.TUCKER, L .. e Buider,
JOUN P. MUNN, . N . . . Medieal Direetor. || B, H. PERKINS,Jr, . Pal. fmpirters and Traders’ Nat, Bank,

... The two most popular plansof LIFE INSURANCE are the CONTINUABLE TERM POLICY w ush wmves 1y thrinsured the gieatest
possible amount of indennity in the cvent of death, at ths lowest possible present cash oailay ; and th: GU ARANTEED (NCOME POLICY

which embraces cvery valuable featare of invesyment insarance, and which in the crent of adveesity ov -ttakung the esured may be used as

COLLATERAL SECURITY FOR A LOAN, to the extent of the full legal reserve value thiceef, in accazdanes with the terms and conditions
of these policies,

Good Agents, dearing to represent the Company, are invited 10 addiess . S. GAFFNEY, Superintendent of Agencics, at Home Office.

E. A, GOWLEY, Manager Province of Quehec, Montreal,
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FIRE. LIFE. MARlNE.

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

£27,000,000
6,444,000
7,000,000

374,246

Capital and Assets, - - -
Lifo Pund, (in special trust for Life Policy Holdersy
Total Net Annual Income, -
Peposited with Dominion Government, -~

HEAD OFFICEZCANADIAN BRANCH:

1731 Notre Dame Street, MONTREAL.
EVANS & McCREGOR, mMmanagers.

Applications for Agencies solicited in uncepresented districts.

Sco’rﬁsh Union # Naﬁonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1824,

Capital, - s = - - - = 830,000,000
Total Assets, - - ~ 40,508,907
Peposited with Domm:on Government, - 125,000

Invested Assets in Canada, - 1,415,466

M. BENNETT, Manager North American Departiucnt,

J. H. BREWSTER, Asst. Manager.
HARTFORD, Cann,

WALTER KAVANAGH, Resident Agent

INSURANCE & FINANCE CHRONICLE

§7 St. Francois Xavier Street, MONTREAL,

MAY 1, 1893

— PHENIX

FIRE INSURANCE COMr PANY,
01" LONDON, ENGLAXND,
o0—— ESTABLISHED 1782, cemso

dAgency Establiqhed in Canada in 180a.
PATERSON & SON,

——GENERAY, AGENTS FOR NDOMINION, —
HEAD AGENCY OFFICE,
35 St, Francois Xavier Street: MONTREAL,

THE GUARANTEE CO,

OF NORTH AMERICA
ISSUES BONDS OF SURETYSHIP.

Capital Authorized, - - - " 81,000,000.00
Paid Up in Cash, - - - 304,600.00
Resources, over - - - - - 1,400,000.00

HEAD OFFICE—JMONTREAL.

SIR A. T. GALT, G.C.M.G., EDWARD RAWLINGS,
Trestdent. tor-DPres. and Man.-Director,

SXL eI SR IR IO FT JUL IR YT TR 7

LF TEIROT e

RTINS IR IR I AL 3 I

3 T N
7 ‘Q‘T Fll’ l Ul’ A fi W
: T 15 )
1 4hThe Fire Insurance Rssociation ff: |
: oA LIM ITED) i
33 mﬁ OF LONDON, ENGLAND. BW &
' T r e T v
23 HEAD OFFICE FOR CANADA: - - - MONTREAL. .
AR AL A [}
‘ CANADIAN BOARD: Ky
33 SIR DONALD A. SMITH, K.C.M.G., CHAIRMAN. N
SANDFORD FLEMING, Ese, C.M.G., X!
¢ ROBERT BENNY, Esq. I DiReCTORS. Py
‘ A. DEAN, Inspector. . JOHN KENNEDY, Manager for Canada. |}l
f AGENTS WA\'TI'D IN U B?P!IP.SL\’TI‘ D DISTRICTS,
ﬁmw*am T e O T o 8 T oY B OO A v E s e e -ram%mvmw.:

TNITID I"IRB INSURANCE COMPANY

OF MANCHESTER, ENCLAND.

NN CAAACAL G et AR

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds ahd Lusiness of the City of
Londoa Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO.,, of Manchester,

Canadian Branch Office:

1740 Notre Dame Street,
T. H HUDSON. MANAGER-

NOVA SCOTIA BRANCH, I l NEW BRUNSWICK BRANCH, I l MANITOBA, B.C. & N. W. T. BRANC],

Montreal,

Head Ofice, Halitax, ead Omoce, 8t. John, Head Office, Winnipeg,
ALY,.SHORTT, General Agent. H. CRUBB & CO., Goneral Agents. G. W, GIRDLESTONE, General Agont
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CALEDONIAN
INSURANCE C0. OF EDINBURGH

ESTABLISHED 1805,
THE OLDEST SCOTTISHFIRE OFFICE

CANADIAN BRANCH.

45 ST. Francors XaAvVIER ST., MONTREAL.

LANSINGC LEWIS,

Manager.
L)

The Temperance and General

LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade. TORONTO

HoX.GEO. W. ROSS, Minister of Fducation, . . PRESIDENT,
0¥, 5. H. BLAKE

HOBITMALEAS, Taqy, | Vict-PrsipExTs

Policies issued on all the best approved plans, both
Level and Natc~al Premium. Total abstainers kept in
aseparate class, thereby getting the advantage of their

superior longevity.
H. SUTHERLAND,
ACENTS WANTED. Manager,

ECONOMY, EQUITY, STABILITY, PROGRESS !

Tue Qntario MuTuaL | IFe

ESTABLISHED 1870.
Dominion Deposit, ~ -

$100,000

Assurance in force, Jan. 1st, 1893...........816,122,185

e

Increase over previous year.............. 1,187,388
New Assurances taken in 1892.............. 2,851,000
Increase over 1891 cceeeccsrerceceisaoces 222,060
Cash Tncome for 1882.ceveccerccvrcsraececascns 614,051
Increasoover 1891 ...cceeennerniiennnnann 87,331
Assets, Dec. 318t,1892. 0 ieeecacecrceccanses. 2,253,084
Increase over 180) ..cociercccccrcas cooan 204,953
Reserve for security of Policy-Holders, Dec. 31,792, 2,081,802
Increase over 1891 .. cceieiacaceiinacanns 280,827
Surplus over all Liabilities, Dec. 31st, 1892.. 176,301
Increaseover 1891 ...c.caiiennans oo 20,742

SPECIAL FEATURES.

1—Cash and Paid-up Values guaranteed on each policy.

2—All dividends belong to and are paid to policy-holders only.
3—No restriction on travel, residence or occupation,

4~Dcath claims paid at once on completion of claim papers.

ATIENTION IS INVITED T0 TIHE COMI'ANY’S 20-Yea?
Surrirorship Distribution Folicy now offered, wilch embracet ull the
nenest features and is the best form of I'rotection and Inrestinent money
cau buy. 1t has no cqual.  Guaranteed values, attractivo options and
literal conditions.

BOARD OF DIRECTORS.

1. K. BOWMAN, M. I, (President). ceeee oo . Waterlon
C. M, TAYLOR (1st Vice I'resident)..... vee .. “Watctloo
ROBERT MELVIN (and Vice-President), oo Guelph

ALFRED HOSKIN, Q.C.

«.os ‘lorONto
ROBERT BAIRD 3

Kincardine
.Kingston
Hamlton
<. Laondon
« Toronto
Berlin
rthabaskaville, P.Q,

T N S 1 R S Y

OFFICERS,
ALEX, MILLAR, Q.C., SoHcitor.cioaaiicas vesastsesres BERLIN,
J. M, WEBE, M.D,, Medical Roferce ...e.. vees ooes WATERLOO,
¥. S. HODGINS, Superintendent of Agencies tereesses WATERLOO,

W. H. RIDDELL, Seocretary. WM. HE-NDRY. Manager,

THE WANT SUPPLIED.

Tue Lire Insunance GLearing Go.,
ST. PAUL, MINN.
Insures Under-Average Lives Exclusively.

L. G. FOUSE, Consulting Actary.
A HELP TO OTHER COMPANIES. A BENEFIT TO AGENRTS
A BOON TO THE REJECTED.

Applicatione for over 82,500,000 of Insurance received by the
Company during the first thr ~e months, without an Ageut inthe fleld.

‘I'ho * Progresatva Palicy ™ of the (1o ‘\\'A\\ﬂ\\\\‘%@‘\‘.‘.\':h\? Company give
to tho insured all the advaintages that tho continuance of life cuables nny
fhsurance company to guarantee.  1f the naturid or term expectancy is at-
tained by the fnstired he witl recelve, on puyment of the regular prewium,
a8 much Insurance as in any other com’\:u?'.

Estimates furnished on” ordinary life, fimited paytrent, endowneut and
stock rato policlex at ;) ages from 20 to 60.

.40 Ingurance agenty and manazers Wil dind It t0 thelr advantagoe to
comgnunicato fnmediately with tho undersigned.

Send for cireslar, Address,

RUSSELL R. DORR. President
St. Paul, Minn.

THE THREE SYSTEMS OF LIFE INSURANCE.

By MeRvVIN Tanox, formerly Actuary of the Jilinols Ins, Department.

The Level Premium, the Natural Premium, and the Assess-
ment systems analyzed and amply illustrated by tables,

A Book Indispensable to every Life lusurance
Solicitor.

PrICES:—~$3.00, $2.50. and $2.00, according to style ol binding.
See Catalogue of Publications on another page.

THE MERCANTILE

FIRE INSURANCE COMPANY,
: INCORPORATED (87

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - 8200.000.00
- 60,079.76

DEPOSITED WITH DOMINION i
Tha Rustness for tho past seventeen years has been @

GOVERNMENT
PREMIUMS received - - - - $1,202,356,85
LOSSES paid - = « - = - 663459,80

LOSSES I'RONUTLY ADJUSTED AND I'AID,

1. E. BOWMAN, President. JAMES LOCKIE, Secretary
JOHN SHUH, Vice-President.| T. A, cA_l._E,_lggpgctor.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN 1863—-
dead Office, - - - WATERLOO, ONT

TOTAL ASSETS - - $322,892.20
POLICIES IN FORCE - - 16,704

Intending snsurers of all classes of insuradblo property have tho option of

$ s

uring at STOCK RATES or on tho Mutual System,
CHARLES HENDRY, C. M. TAYLOR,
President. Sccretary,
JOHN KILLER, CEQRCE RANDALYL,
Inspector, Vice-President.

FIRE INS. *HARTFORD* COMPANY

ESTABLISHED - - -~ .

HARTFORD, CONN,

CASE ASSETS, $7 109,825.49.
Fire Insurance Exclusively.

GEO. L. CHASE, Prosident Y. C. ROYCE, Secretary
JOHN W. MOLSON, Resident Manager, Montreal,

18lo.
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3ol Telephone 1007, Ciablo Address: ¢ INDE?"

C. R. G. JOHNSON,
AGENT,=:c=z222=FIRE INSURANCE,>---------BROKER.

Montreal Agent,

BRITISH AMERICA ASSURANCE CO.,
AGRICULTURAL INSURANCE CO,, OF WATERLTOWN, N.Y.
Specind City Agont,

UNION ASSURANCE SOCIETY Of ENGLAND,
Offices: 42 ST. JOHN STREET, MONTREAL.

T

JAMES P. BAMFORD,
@eneral Ensuvance Qgent and Brokey,

REPRESEN DIND
LANCASHIRE FIRE AND LIFE INS. CO, ——
SUN FIRE OFFICE.

Special facilitics for placing surplus and excess lines of Fire Insurance
for oumtdde agents,

Ovices: 81 St. Francois Xavier St.,, MONTREAL.
JAMES P. BAMFORD, Agent.

F. H. REYNOLDS,

SOLICITOR OF PATENIS
dnd Expert in Patent Cases.
#ar Electrical Cases a specialty.

Temple Buildings, ST. JAMES 81, -«  MONTREAL.
AGENXNCIES in Washington, l.ondon and all Chief Citles,
Teleplione 192,

FIRE, LIFE,

A. BROWNING,

JHnsurance,

Brittah Empiro Bullding, | - MONTRB.AL

Telephone, 1343,
REPRESENTING :—DNerthern Fire Assoravee Co. & Dritisk Empire Motaal Lite Assursuce

Surplus Lines placed with First Clags Foreign Compaules.

REFEREXNCES.
Sir Donald A. Smith, K.CM.GG., M.P, E. B. Greenshiclds, Esq.
R. B, Angus, Esq.
ACCIDENY

F. Wolterstan ‘Chomnas, Faq.
MARINE, |~

CHARLES D. HANSON,

Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPHONE 1131,

WALTER KAVANACH,
CHIEF AGENT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh
GENERAL AGENT
NORWICH UNION FIRE INSURANCE SOCIETY, ; For the Province
EASTERN ASSURANCE COMPANY, of Quebee.

117 St. Francols Xavicr Street, MONTREAL,

DASTOUS & LEGER,

Managers French Department of

THE SUN LIFE ASSURANCE CO.,

Room 7 Sun Life Building,
MONTREAL.,

DRITISH AND FORBEIGN MARINE INSURAMCE Q0.

Capital and Surplus Assets, 8',869,000.
Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

ESTABLISHED
1836.

STABLISHED
18386.

7/& il H 4
ST :

ASSURANCE

2 o

o, AR

F LONDOIN.

INCOME AND FUNDS, 1891.

Capital and Accumulated Funds .c.cvieees cvvveer vevvensirunns 335,285,010
Annual Revenuc from Fire and Life Business, and Interest
on Invested Funds.ie cecs ceeees centianensireenscnnisseanssenns 5,350,4)0

Depogited with Dominion Government for the security of

Canadinn Policy-holders.. covnier corvene verasneerasiosees 200,000
CANADIAN BRANCH OFFICE,
724 Notre Dameo Strect - - MONTREAL,

G. E. MOBERLY, Inspector.

PHCENIX

INSURANGCE COMPANY
(Of Hartford. Conn.)

ESTABLISHED 1IN 1834,

Cash Cupital, .
Reskrve Fuxp Fon
Unadjusted Losses, § 467,226.2
Re-Insurance Fund, 2,112,831.71
$2,550,057.92
1,240,234.44

W

£2,000,000.01

Net Surplus, . .

D. W. C. SKILTON, President.
J. H. MITCHELL, Vice-Pres.
CHAS. E. GALACAR, 2nd Vice-Pres
GEO. H. BURDICK, Sccretary.

B RIS N R N

CANADA BRANCH.

FOLL DEPOSIT WITH TRRE DOMINION GOVERNMEN 1

Head Office, - - Montreal
114 ST. JAMES STREET.

GERALD E. HART,
General Manager and Chief Age .

Applications for Agencies Soliciterd
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CATATOGURE OF

o b o o

INSURANCE PUBLIGH

TIONS,
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FOR SALE AT THE OFFICE OF

The Insuvance & Finance @hronirle,

LN NN N

AUl Standard nsurance Books sold at Publishers Prices,

AN N

The tnsurance & Finance Chronicle,—A semimonthly
journal desoted to the mterests of Insurance :m.J General Financd
affairs,” Established in January, 1881, Annual Subscription..cecieo &
Bound Volumes. §er vol....

FIRE INSURAINCE.

ncellation Tables, by J. Grisworv, The fullestand most

Ca &en'fcu work oflahe L?nd'c\cr attetnpted ; ah:n\'ing both the carned
anduncamedpremiums,both pro-rataand shortrate, inactual figures,of
any amount from 1 cent to $100,000,fur any time from 1 day 1o years, 1

ssification of Firo Hazards and Losses; a uew, com-
Cla |?lcu:, and ln;or-s:wlmg mclmﬂ. 1y _n GiiswoLn,  Some c'igh_ly
companies have J this excellent system, aud it is sieadily
Erowin;; in favor as the Underwriters become more familiar with it.

eeetenssessscrsssnstes ssetsesssase

~ -

Hontreal,
Plues the duty.

——— L e

R N VL

2300
350

0 00

05t 0f COMPIELE OULAT seessassose sossicosssssccossarscascescoces 3 00

lanin
! struction Book for Life Insuranc
! Canvassers, and Solicitors, By !\‘. \SH.LIW?Acl?x.\ry.esﬁg‘l'?g);g:
Three Systems of Life Insurance.—By Mervin Tabor,
formerly Actuary Winows Insurance Department.  Valuable alike
topolicy holders and policyseekers, and Kndi&p:nsuble to the Life
Insurance Solicitor, The Level Premumas, the Natueal Premiuin and
the Assessment systems are analyzed and illustrated by tables and
plans P:na‘xmn,: to each system in the fullest manner.
Agent's Pocket Edition rnnvcd on boud paper, flexible Russia
cover, zlo pages. Publishad price S5, 0618 ceeveiisnsarsas.vaaeses
Company, “dition bound in semi-tlenible leather covers, pricc... .....
fabrary Edition, bound, Englishclotheiee.iiiiastss coceicees cenes

Flitcraft's Life Insurance Manuaj contaning contracts and
premium rates of the principal companies 1o the United States, with
their vacious ¢ Estimates.””  Revi Uddition, 1832, Al valualle

Ducat's Practice of Fire Underwrlting- Single copies.. 1 30 rescrve and other tables, Prices coee veecececs tee cogreescecsncae
~in Annotated Dictionary of theters Handy Cuide to Premium Rate:, Applications and Policies
F'VO:& ga}ifaF:QXt Biﬁf?" se ~ Fire Und?rwrilcrs. By ofv:\mcr!can L:log Lasurance companies, Showing forms of policies
J. Griswotv. ‘Fo which is appended a Policy Form Book, The and accompanying conditions, tables of rates for whole hife, en.
“hole supplementad Ly Short Rate and Pro-Rata Cancellation and dowment, term and industrial busmess, and for annmties, together
June Tables. l’ublishcd)a& the Otlice of the Insukance & Fisascs with rescrve and Other 1ah!es s ceaerteeiness coe tivee s000asareaces
CuroNicLy, Montreul,  Priceicsiiiccsciiiaciicsnscsnisestnniaees 200 The A ‘B c o_f Life ’"3}‘{‘}"?9""“ clementary teeatise on the
fires; thair Causes, Prevention and Extinc}lo 3 f principles of Lite trance,  This book 18 au casily
combimug alsoa guide to arents respecting insurance aginst loss by understood treatise, adapted to the gencral want of agents and others.
ﬁre,andcomairmnginfformaxior;,ns todlhc<onslmc’§ionlotbuil%mgs,spc- By Citas. E.WILLARD, PRicCicee cocisrntetanneacoarsssiassocse
cial features of manufacturing hazards, writing o icics, adjustment .
of losses, ete., by F. C. .\loogre, N.Y. 200 ppﬁ npx:o., cloth, beveled Hardy's Valuation Tables,—Bascd upon the Iastitute of
CAEE: POT COPYesvorrosssesnss sossasatsosesssssscssrssesss save 2 OO0 Acuaries” Mortality Experience Hm Table at 3, 334, 4 and 4% per
N . cent. Gives Premiums and Reserves on all life and life and endow.
Criswold's_ Tables_of . Constant Multipliers and ment paid-np policies, full tables of annuity valu s for life and tempor-
Ti eTableﬁ —'Ihc Yime Zable cxhibits at. plance the num- ATY PCriOAS, €l eaaesseisesneroisseratrosesassocsosesesisrassosanee
w'z} months or days intervening between any two given dates, from N
one daytotive years, ‘The ‘I'able of Constuant Multiplicrs, for the Napier's Construction of Logarlthmg{ transtated from
rapid Computation of lZcm'mmsi_ ]C:mv:clhlion ;)f long ;cnn,d:unu;;l i Latm o baghinh with valuable notes, A valuable book. .. ceeees
¢r short terms policies, Casting of Interest, ctc, In set of 3cards with
DOTUIOHI0.  DFICCesass saraassissaersnsennce nre S 200 Agents’ Monetary Life and Valuation Tables,—bBy

Crlswolg's Fire Underwrlters' Text Book.~Revitwed and
brought downto date, Much new and valuable matter has been in-
uoduced, including citations of decisions in the higher courts. These
citations are aumerous and cover the cntire field, giving comprchen.
sivelythe LAW OF FIRR INSURASCE, “The ladex isvery copious, teferring
not only to pages lat sections. Large octavo, 923 pages, full law
sheep.  Published 2t the office of the Issuxancy & Fixancs

CHRONICLE, o, e0000ecrcsccscccsecesoss sovassssssstssososssces sos 1l

's Hand-Book of Adjustments. By J.Griswory
cns“.vsﬂ!dt&s;\ew cdution, rcvh«l :\ng jgrqucnl.nrgcd. 'f!hc standard
authority aud most perfect ¢ J of information, tabular,
lc‘ral.cxc.,onth: adjustment of Fire losses extant. Noagency or
F?

justing outfit complete without a copy. Green cloth and gold.. ..,

Hine's Book of Forms—Pslicies, Endorsements, éic. New
edition, greatly enlarged, with a treatise on policy writing by J.
GRISWOLD. Sitigle COPICE veaercees seroeros sescascssncrsnsees oos

¥ ation Book.~Goal for ten years from any date of
m"'ﬁgz.ﬁﬁ,ﬂl r‘\“o. 1. 72 leaves, 10 x 16 (6 to month), m:rb)l’cd sides,
1ather Lack and cornere; for small a8enCics. ceescececsreacasccncone

No. 2, g6lcaves (8 to mouth), cloth aides, leather back and

COTINISconccotvoorvscstsaqecsstocccssetscrcnacsscecane

No. 3, 168 leaves (24 to month), cloth and leather,

Hinc's Packet Exsirq?ion Book Goodfor sevenycarsfrom
any date; gottcn up on the same gencrad plan as the farge Expiration
Book, but very neat and compact.  Handsomcly bound incloth, with
giit side-title, pocket size.

Rino's Instruction Book for Agents, new cdition, revised
and greatly cnlarged.  Dingle COPics.Ceatvesereciatcrrcncasiienas

Firo Insurance Expiration Books,—(By Magum). Forthe
Merchant and  Manutacturer, ese very ingenious and valuable
looks, inthe hands of a shrewd, sharp agent, who aims tosecure and
cuntrol the best business of his place, are simply invaluable. Explana-
tay curculars will be forwarded on application,and sample books sent
cnreceipt Of the PrICC  seeece. ¢ Liveaavress cosee soctssscrescnss
Febhishod at the office of InSURANCE & Fivancg CinonicLy,

~aters' Adjustment of Fire Losses on Buildings.

2:o0fs of Loss Forms and Apportionment Blanks
g()n one Sheet.  Insurancs Curonicae Ed.—Price, $1 per doz.,
$ Per 100

App{glsement Blanks,—Full form—Price, 81 per doz., 85 per

PEr CUPYeseacssacccocasecssscscsiee o

Appraisers Award.—Short Form. Price, soc. per doz., €2 per
100

LIFE INSUTURAINCE.

Principies and Practice of Life Insurance, A treatise
onlgcpnn?lplcs andpracu'cco? Lil‘e' Ins: \9uh thable tables
for teference. A pletearithmetical expl ionofthe i
wvohved in the of Life Contingencies. By NATHAN Witrgy,
wah additions by H. W. Suite, Actuary, Revised Edition, 1893,
Der COPYy ClOth, dee.ieersanssestecassestcesassenssersoserssensscone

Jocket Edition, flexible leather cover vecavece. .
Actuaties Edition, quarto, extra tables,cecescesceccccasscssane
1]

0 00

3 00

5 00
7 00

1 50

2 50

2 00

300

200

2350

5 00

D, ParkS FACKLEEK, Actury. Aninvaluable work for Life Agents,

New UitiON ceaserqressscaarecsccsscsteoccsconsossesssasescsasenne

ILAW.

The Insurance Law Sournal.-A monthly publication esta®..
lished in 371, and devoted exclicincly to Insurance Law, The latest
decisions published monthly. “Therc is no other similar publication ;
this *s the only depocitory where the Incurance Decicions can be ob-
tainedina body, Monthiy numbers, each50c. Annua subscriptions,

Back volumes since 1871, forming a compicte hibrary 21 Insatance
Law, 360 pages each, lawsheep, are forsale.  Price. per volume. e

Hine & Nichols' New Digest ot Inwrance Dec sior, Fireand
Marine, together with an abstract of the Law on each -mportant point
in Fire and Marine Incurance. The whole being a co nplete Hand.
Book of the Law of Fire Insurance. 1882. Law sheep. 3o pp...os

Hine & Nichols’ Fire Agents’ Hand-Book of lssurance Law,

w, of signments of Life Policies, iy Hixe &
La N?cuo‘x_s.s '?lc Asagnment of Life Policies hae bccn’lhc subject
of much recent litigation, o that the standard text books, 1scued

only afew years since, arc wholly incomplete inregard toit.  This

work brings the law down to the present date. Cloth. cesereeecannas

’ urance Digest, containing a summary of all the late
F'ncd':cglgrgsof Courts of l:mgc«mf with a ﬁxlrmdcx o! sulyjects, and a
table of cases; forming a *“reference book* indispensable to every
lawyer and underwriter, officer, of agent, B0, ceertearocrsaresarione

Insurance.—Sccond Edition. The Law of Insurance as
Maya;% xcablcs t0 l-am:, Life, Accident and other risks not matine. g%

PACS, BYO0. veearetstastatttvetcetecnectrtstoncsatsrcasssrnssotons

% n Life Insuranco.—By Fueonerick 1. Cooke, Esq.
Coo o? l?m Now York Bar, A conc:{c. cxhaustiva treatizo 1’)1:1‘11(6
Law of Life Insurauco, fucluding tusirnce bf mutual benetit
sociotles and accldent insurance  American, Lnglish and Can-
adian cases havo been consulted.  Bound in law style. Prico,

The Law of Fire Insurance.—1y Haxzy Fraxvers, Esq, The
most recent and exhaustive text-book on Fire Insurance now before
the public. Second edition, One vol., 670 pages, Law sheep. Pubr
1isRed at T 80.ececccccrieroccsarecossaangrnces covesene

's Fire Ingurance Casesg.—British and American
Bengoenst‘hg ear'u:x d:xé; xuﬂ and valuable, s vols. Price per volume.'

Phillins on the Law of insurance.~By WitLaro Paiurs,
rifth edition, revised and brought down to the recent times. 2 vols,

W SII0C P e0000000,000040004000000 290 2000 00rvsssoresrssecsscren

ife tnsurance.—Lirz axp Accipxnr Insuranca

Thel!'x‘royzrgf ll.s'y h?n.vxu.n ﬂ'lhc:mw, of the Boston bar, with notes
to leading English cases, and numerous references. s vols., 800 pages,
toyaloctavo. Lawsheep. Dervolume.iiciiuaiianissanssonsaarnes

harpstein’s Digest of Life and Accident Cases.—
s Apfu" compcndiug of the American and British Life and Accident
Ins, Cases, 3o pages.

Law sUeCP.eessserstncccerssrsettnncencea
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<o British Ame,

SeNNCORPORATED 1833. %

4 .
*Surancr cowpsS®

HEAD OFFICE,
oLD LIAB

TORONTO.

RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

——e

Cash Capital,
Total Assets,

$500,00.00
1,015,570.70

Losses paid since organization, $12,475,201.09

DIRECTORS :
J. J. KENNY,

GEO. A. COX,

Lresident. Ve Lresident.
Al M. SMITH l JOUN BOSKIN Qo 18 D,
&, F. McRINNON

[ ROBERT JAFFRAYV
I aversies sivers

1ML PELLVTT,

P. K. SIMS, Seerctary.

THOMAS LUNG

C. R. C. JOHNSON; Resident Agent,
42 St. John Street, MONTREAL

THEH B

CANADA AGCIDENT

ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT las agquire  -he i

ness of the

MUTUAL ACCIDERT ASSO’N. (of Mauchester;,
THE CITIZENS O CANADA, and
THE SUN OF CANADA,
THE CANADA ACCIDENT is now controlled and
guaranteed by the PALATINE INSURANCE COMPANY
(Limited) of Manchester, lut will continue under its orznal
name, but with new Officers and Manager, and s fully prepan s 10

offer Accident Insurance in all its branches, together aith
Employers’ Liability Indemnity on the most liberal terms.

HEAD OFFICE:
1740 Notre Dame Street, MONTREAL.

LYNN T. LEET, Manager.

CHIEF OFFICE FOR ONTARIO:
3 Toronto Street, TORONTO.

EASTMURE & LICHTBOURNE, Chief Agents.

Agentg in unrepresented districts wanted.

FORTY-EICHTH ANNUAL REPORT

OF THE

New-York Life Insurance Company

JOHN A. McCALL, President.

SUMMARY OF R-ZPORT.

BUSINESS

Premium Income,
Interest, Rents, cte.,

Total Income,

Death Claims, -
Endowments and Annuities, -

Dividends, Purchased Insuress, ote.,

Total to Policyholders, -

Number of New Policies Issued, -
Amount of New Insurtnee Written,

COND FION, JAN

Assets,

Linbilities, & per cent. Standard, -
Sarplus, - - -
Number of Poalicies in Foree,
Awount of Insurance in Force,

- - - -

PROGRESS
Increase m Benclits to Policyholders, -
Increasce in Assets.
Increase in Surplus, - -
Increase in Insurance Written, -
Increasce in Insurance in Force,

or 1892,

$25,040,113.9:
3,896,176.90

4$30,936,530.83
$7,896,589.:.’.!)
LAt 3 38 S 2 14
3,61:3,900.75
$13,995,012.33

615,254

- $173,6:5,070.00

$137,499,198.99

N120,694,250.59
16,501,948.10
224,009
S689,2485,629.00

CARY

IN 1892,

81,323,521, 45
ALG51,908.15
1,66:3,924.79
20,940,088.00
60,165,451.00

DAVID BURKE, GENERAL WMANAGER.

Company's Building,

MONTREAL, Canada,



