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]NO. H. FW-ARËTî
Chici Fgent, Ont ario flratîil,

Offlecs-.23 Scott Street.

CounnecCIticu Finstance C.o.
1Marchester Fini Assiste Company.

;NotWéh Union F"~ Insisance SocietY,
e3ottish Union&i National insistance Co.

Amenca. Suretw Co.
IBntish America (marine) inisance Co.
INorwkh & London Accident li. Aun.
~Standard Ufe Assisance Co.

. R ASTMURE, 'A. T. WOOD, - MCCARTHY, OBLER, HOSKIN là CREELMAN,
CLTIZEN<8 INBUIIANCE CO. vtritr,$1rfr,(5r

Oif Catiitnta, $ LNTNITULlEN.TmpIe Chambers, 23 Toronto Street,
,SI S:. JAMES ST. -BooM te, 24 ScoltSIreet, I0RON10. Ont. T R~ T

SLrjaulý l1lut 111tI i r(-1.(Ilbibl"I. ItotcCrl Q.. l lO lr . .cls .ý
liell Tél. No. =1- AS Mu elm C'IIllLitkts D Aal. cCreiln:y Q... . lOt. W . lolm lU. %V li 1.1..».lit ,

MONTREAL. i'h - rrt-snlil Ad1 1 erel S. ltaymon.

Ttft4uso. OBRTSTAN, .A. LAMB, HENRY F. J. JACKSONt
Ttkphenel.~~~~~i IrOBiS, OEU 'DAI w u:arno.luitul i4re Assurancc Co.

Rd. Fr.-ýYGANG, Gl~IA C%*WINNIPEU.. District Agent, ~ I».onn.d U.ncatjjre.

lIsudic Bo&r L-iicttit ~ird~Lc ëýConrede ration Lire Association, ~ C tud' crnacnt 1020 & S.1vsngn
lisi ic 1o e, Citszcnç i >rance CO. g.Csicns Accident las. Co. [Co.

Malt <.anidi3n ln'usa.ict C-). 86 Sparks Sieet. OTTAWA. GE14ERAI. REAL ESTATE AGENCY.
Teliall Bilildlg, -. 101tresul. 1îMI il iiîw k: s ~t(V.v. BROCKVILLE, Ont.

KA &BA KWALTER 1. JOSEPH,E Il- EI-WY ,1  G.N WEATHERHEAD,
llAXiAr<;.Iit. %U eneril f9surance Agjent.

-G,;XRAL Aacx%- %cstemr1 imstrict. ilruviitce of j Kortlcrni AsL'uranÎcé, Cotnle:y. Ol'ir a,,rne
Qus.bcc, for lis:uri:tncc Co. of Y~t:.mrcAL. Can toLth

of Watu-roo. Sun ULIÇO4n=c AWfCompany0f. anaIUuyl Isurancz il;n MtulLit frmeCO. f. ' Pate (1an«. Co., New York. JIatboager
TORONTO. c ure: 30 St. Fraucois Xavlet St., DJoti iitui1disg& 1.>I Assc-C BItOCïVILt.E LOAN & SÂVINGS CO

'rkpo:c~o.MOINTREAL. 16SakStreet. OTTAWA. BROCKVILLE, Ont.

R.D.P.ARST~OG, NAFOLEGN PICARD, GEO. C. REIFFENSTEIN 'W. H. GoDWIN,
ILD .AMT-Ni jixUYUW lirokeri AaOE<? Gemerui .lyent

1735tr DAKoI tret o an-oHa la0N1JCEAL Company îuardin iuuraisce c

'~,î,rbiio,: ~Spcciàl facillitics for p.1icii:g 1ag Fire Ai tat 'j u L.ondon i: ,uraucc Corii' n.

TORONTO. AuJur Ce 4 Elgin Street, OTTAWA. A;1ulua adutnnsasmdy

EDWIN~ P. PEARSON, F. M. COLE, EDWARDI NcMAIIOI, D. MONROE,
-Asi-I.NSIiANLE BROKIt, - .'iîy'rr voCnrl gn o

1731 Niotre Dame Street, City or JA)iitoii Fire las.. ùo., CeriAgn o
1orhern Assurance Company, MONTREAL. F.ur ottawa ati ivcisity. ROTAI. AI 0TUER BRITiB1

Connecticut lnataranCe CoMp'ny. OFrc: EIJ'IsE:M OFl'1CiP IMStBwCE (0.AAES

t .Sî.ci:ti Act. ntnccn ,i.:t~ îaîsL TAA CORNlWALL, ONT.
17 ÂdeWade St. Eat, TOBO1I.To. unil li,,* ___ 91_____1 ____ OTTAWA.______

GEORGE McMURR1CH, JAMES BOURNE, . D HTY J. T. ROUTH,
41M nd Marine isalie Agent, [adtrarier ild Insiinace elîdr. mi~ i GENERAI. 11SURANCE AGENT

''> GK~1.PAL ~ ( corritissonr fur Provincesci o- Real En12:e and GCcral A.ern. r.Li tibtaAjn.
AlIIUao Aurane Company Oigaarlirn:Qquebec . Tke pIadig org large libti ë!

t'pricass: 43M rscbaXve Stret, 66 Quers St.. OTTAWA. Isre pcly
;ç rté î. East, i43 U ÇIS5- ',Ç. EastI

TO RO0NTO. MONTREAL. . MîE ÂCP:xCr AXE ONct. 16 JmsStreet Stall, 011ILTOI

MEOLANO a JONES, F. C. TAYLOR,
GWNERA GERTN , Gî'ierl Insurance f4gncy H H- A . LE E ' . F. MAOfNAB

cluatugmpay01 N"luc. LIDSY Ot
ulelIn b. 1pobAuefa. Canadlait -.DSY tncroo & d-on & Gencral insurauco A.gent,

;I- .t Irn5Èhil: Guardi2n . Stnadflehsuac{I Co.,
ssrvcc. . Mill Bciidtng, I~cciant Co. oNth m a

TORON>TO> .W1c. and Canadan Exprcn& Co.

J. W. H. HOLTByq R1  OM .F UTN
GEORGE J. PYKE, Gmierai m ic &gnt &IY C ARSTROG Rea F.Tate an

Ago~t Ia RMTRNGRel sttean
Ut, itei Qu= WtaINNuiPEC.srace~C~F.IAL(~E<T t>tOXAli<>Q~ei:.Era:Wcýivrn: ilitili Arne- .Genera Agents for MaNljitoba Frensace

I~duc liro luranr ana~nv Lodo W.arl.c the. N. Nv. Tert. ef the raîîoweînr i'OsI AILTIIUK mai FORT

BRAMPTON. Ont. Caiedonian lnsurtnce Co. of Edinbergh. 11.O. Addrffs: PrtArtibur, on*.
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ESTKBLISHZ-D 1809.
TOTAL FUNDS EXCEED Cnda neîet
*52.0587116.51 8Yi ~ L E ~ 49599,758,00

/2 ORTH BRITISH AND IERCMITILEQ
~ INSURANCE C0.

(UENRY IJARI3EAU, e,%
I>Imctor, j W. W. OG LV1F, ESQ,

ARCIVD X4ACNII>ER, Es«Q.

HIEAD OFFICE FOR TUE DOMINION: 72 ST. FRANCOIS XAYIER STREET MONTREAL

Agents lu ail Cities and Principal Tons ln Canada. THOMAS DAVIDSON.
Managlng Cirector.

\-~~ -t ESTABLISHED 1825. ~

Standlard Lîfe Assurance Company
0F EDINBURGH, SCOTLAND.

HEAID OFFICE FOR CANADA, MONTREAL.

Existin &scp-n.- 1..I XvEsT3lEN" EN< CAN4ADA.

Annual Revenue..................... 5,000,000.00

Bonuses Distributcd ................ 27,000,000.00

lnvcsted Funds............ ........ 37500,000.00

Govcrnment and Mtunicipal Bonds, $4,8r135 15

Sundries ......................... 264,500
First Mlortgagcs .................. 2110,196
Real Estate...................... .355,000 $7,534,211

.204

àW1 Low Rates, Absohite Security, Unconditional Policies. Claims scttlcd iicidiately
on I)roof of death and title. No delays.M

W. M. RAMSAY, Manager for Canada.

4le
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lnsUIlanC2 ami nr hint~
Pîibished oo the ist and z5<A oj each month.

.AT 1=24 S1OTiRE 1>AXEST. 1~TI
R. WVILcSON SNILTI. Editor noci Praprletor.

Avouns Subszrlptfoo (Io Advitoce) - - 1 o
Price» for Advert1,4enpots o»p applicatiop

,Ail Commnurucations jntendcd1 for Mis Ciito-ticSA *01*1* bc au iand flot later
l'un the rn*h and 2%It% of the mccuîb tosecitre in'enn.

Wi:~ regret to atiotince a beverance oftour pleasant
relations witiî Mr. A. 1-. 1-uiig, %vho for ser.erai years
Ilias becti the editor Of Ille INSURA7:CE AND FINANCE
CIIRoNcLw-'-a positionl Which le lias fillcdj Witli
inarkced ability and to thc satlisfaction of ail concersicd.
He lias, won the lîigil esteein and respect of ail those
witlî whicin lie lias caone iii conitact during lus stay iii
Montreal ; but owiiig ta tlle adverse effect of the severe
cliniate oul îîîeîubers of is fiîiily. lie féels conipeileci
to retturu to the vicinity of his old honte at Chicago.
We trust that liels peu wvill still be %viclded in the field
of insurauce journalisin, iu whieh lie is so Wel 1 kîiawnl
asç a coiîscientious nid versatile write. Wie wisli lîjîn
the înost abuiffdant future success.

irgîary Il. tic opinion of the attorney-
4*1,,mtrre,î 844 geuicral of Ohilo finids, geiieral

ai %cllkl cceptaîîcc, the casualty~ aîîd acci-
dlent iiîsuraîîce caîîi>atiies înay enlgage iii burglary
itisuraiice utider tie preseuit laws fsevcral Sta.tes. Tîîe
Ohilo itîsuirance superinteuiderit, Mr. Kinider, asked tlîe
attorney gelneral, whietlîer. uîîder the Ohijo 1aw~ wdiciî
ajithories Certaini conipailies ',ta ziake lusurauce
agaiiist loss crdamtage resîiltiiîg froniaccideitsto prop-
erty front causes other thi by fire or ligiitiiig," a
castialty coipaiiy niay iîîsur.e persans agaiîîst butglnry
or tlîcft? The attortiey-geîierai, atter reviewiîig the
p)rovisioisofthielaw,coiicludes tliatcoînipaîîiesoperaitisig
uiffer Lectiolu 3.641, above refcrred ta, xnay iegaliy
trinict bîirglary isisurice. He reasoiis, tiiat, while
buirglary is lot, su far as the burglar is coîicerried, ail
accidlent ta the praperty owiier, it is ait accident, iii
hIe seiîse tiîat it %vas ail ulîforeseen and uncxpected
tveîît Thîis is a pretty braad iiîterpretation of au
accident andc wouild appiy ta a1 good îîîaîîy happenlings
Wviiich UIl accident companies, rightly or wvroiîgly,

refusý-e ta be hield hiable for. WeT slîouid likze ta see the
opinîioni of saite conipeteuît court ou tie question
wiîetier or iat butrgiary is ait accident.

LireCsaiue ACCORDIN,,G to the ConnlecticUt
ittai1 néec inisuranice report, the lifé insur-

litletritt ltà14V. aice carnpaiiies daing businless in
tllat State-31 caînipaliies-reaizec i n 1892 ou the îîîean
alînouIlý Of total assets al' average Of 4.80 per cent. for
iîîterest, agaist 5.00 per cent. iu 1891 and 5. i in 1890.
Trhe average lu z S92 Of the CoIIIIecticut conipanlies
%vas 5.2o, and severa-l of the coîupanics of other States
realized fronti five ta five auîd a lialf per cent, tic
getieral, average bciing, howcver, as stated. If actually
ixîvested iiîstcad of total assets %vere used lu the camipu-
tatioîî, af course tie average wouild be couîsiderably
lîlglier. The figures shiow a suiall but steady declinîe
for Uhe last ten years iii the interest rate realized, the
rate iii 1883 beilig 5.21, in ISS4, 5.13, iiicreasiing in z885
ta 5. r5. lu i SS6 ta 5.22, thieî droppiug iu 1887 ta 5.11,
stili further ii i ZSSS ta 5.o05. and iu i 889 ta 4.9 1. Trhe
three past years have slîowzî as above stated. Uriques.
tioîîably the trend of the rate of iliterest reatizabie in
the Uniited States lias been downward, but whether
thue dowvuward teîidcîcy ivili or ivilliiîot conîtinue is a
question tiot easy ta answver. To us it looks toierably
certain that, witli the vast regian af uuideveloped
counîtry oui tiîis conîtinenit callitig for the eupioynient
of capital, it -will be a gaod wvhile at least before welI
maiiaged iivestmients afttife conupanies iil fait below
four~ axîd a-hait per cent.

E.ieriririty ARE the developiiîents of vhiich
andi lt. electricity is capable still in their

r'o"tiltIcts. intancy ? It looks very nuuch
that wvay, certaiily. The latest phiase ofthese develop-
nients lias appeared uîîder the excpcrinteîîts oe NLikola
Telsa, a Hutîgarian electrician of sortie note, mnade
recentUY at St. Louis. Hc seezus ta have proved wiîat
Edison lias clainied ta be trac, that tira iires are flot
îîecessary ta produce the eiectrie current, but 'that the
air cati le utiiized for the retura curreîît, axîd that lie
can send a message ta a ship ai. sea by luis system. But
lie goes fuitiier ilian this, and boidly claimts tiat the
wire can be dispensed with a1together. Telsa bases



206 INSURANCE 9& FINANCE CHRONICLE.

his dlail Ou Vite ilvcll k-iowil fluet hit te cartiz is fillkd
'xilli elect, icity, anid tlait b' lte uise of ai îbowerftil force
ta start te vjl>ratiliîs, etrrunts cati l>e diredte(l sîîccess
fîiiiy. lie regards Niagara as cap)able of' fuinîisliiîg
thc re-luired force, anid -sa>s Iliat by getthig a mtacinîe
to catch anîd respoiid la lie earLlh's itiotin a sp)ark liaif
a utile long cati bc p)rodîîicek. - TiLre voti have ta
he,'' lie s:vs a syntclironîisiuî betwee IlIte ciectricai
swiiigiiig of lte earti ami Illte iiîachuitie," whlîi onîce
p)owerfîîliyetlsile at aiiy poinît ou the earîli wvotld
periii Ilte setîiîîig or a iIIus.ý.îgt tu aiiy aller part. 0f
course lI s iay ie ail pitrel: vbjutîv it the exlrav-
:îganilce oft lite 'ibiotîa rie-s A1e a.11 tu less extra%~ igiut
practîcal reîtts (1e t1iiig Tcl!. seitis to (Io> ti
safely is sieitlstartliîîg, Ile ailoiws 2oo,ooo
volts t1 pss freely tlîrotigi ]lis hodly, or two liuudred
tinties the calpacitv of lte tîtost Ipowerfuil dyntamîos

Tihe uiumtalisiî:. SINCîE tlte siiitiary anîd ciii-
.A4ivarate- SireS pliatic deféat iii lte Connîecticut

LISit.t. iegislatîîre of lte bill desigiiec to
lintiit the growîi of lue ittsuiratice coitipaities, lte acivo-
cales of tlîat kiîîd or legislatioît have hecit very quiet
anid wc tiay, we l1iitîk. safely retîev otir prediclioti,
mtade soin(!ek- ago, tliaI ito law wiI be passed j'ast
yet by aîiy Stale rassiiitîig tlit species of utîwarrat-
able inîterférenice withlitle vesled riglhts ef' colipalties.

WVe quile etidorse te followiîîg, froin lte hIS11unce
ir/d, wlieii il says :--l' 0f laIe te tidle lias tîîrtied

lthe otlier îvav. and( liitiationî by law lias îlot so iaiy
advocaitea. l'-e belief is gaitiîîg grouiid lit coinipatîy
growliî will litiit ilseif, lit expanîsion beyoiid a cer-
taitn poit il l be practicaily imîpossible, andc titat il is
uiiwise t 10 li poit legislative aïd ini intiîratice inalters
wviîeiever il cat ibe avoided." Legisiators do tiot îîeed
enîcouragemîenit frot te profésseci frieîîds of itistratice,
eitier ire or life, just itow to iitultipiy restrictive and
hiarassiîîg iaws, by «askiiîg aI tlieir ltalîds legislalioti
wvliicli strikes i the very root of corporate hîrivilege, a id
substitut(,-- usurpationi bY te Stale foi lte riglit of a
coîiîpatiy to îîîaîîage ils oiîi itlerîal affairs l>y its duiny
auîtltorized officers, actinîg witlitt tîteir aîîlhority utider
the articles of itîcori»oraitîotî.

Cias.il~ti,,, \nT suppose tlt al l comtpeteuit
tis Fir<, i ttlerwriter.s anîd ail well

î>osleder iîsîaîîcejoîrîîaiisîs admit
tuaIn a intiversal miercatille scltedlule for raiiig te
Ixazard oit prol)erty wotîld be very decsirable getîeraiiy.
Tîte difftcrîlty, liowever, iii cotisîrtictiltg ai approxini-

ately correct sciiedîtle is foutîd to cotîsist largeiy il, tlle
absenîce of sufficietit available data froni wlxichl to
foriniulale a proper rate. No otue Companiy possesses
te rcquarecl drivi, but ail lte counp:îniiies cotîîb)itted (1o.

Anid yet, the cotîiiuadj:c expericuice of lte coiîpaîîîles for
tweîîty*ftve vears. or for tell vears, or for one year, is as
tiioroiglilyv iiiiliicwtî ais is lte patiiway o Ille Northi
Pole. Thîis journîal as oti record as ail ad<vocatu oi a
conîprehietsive classificationt ini fire inttsirattce, based
upoît the ex\perietices of te varions coliiaties for a
rcasotiably lonîg period as afforditg a basis for approxi-
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ately correct ratitig. WVc notice Illea so good Isl
aîîthority as Inisuratuce CîiisourMriiof as
chiusetts agrees witi uis, for lie says hi luis la%t relp >rt
«It iulust be tliat cluriiig the large eprîc or Ii.

older coipanies tiiere lias beei acquired a futtd ofi h.
ornialloîl froin wlîicli cotild Il-- cip liA c<!re
able sinfilar hii cliaracter ta thiat enuiffovc by lie hif.

is a p)la*.ii, coiîioii setîse >tateiiieit of (.ad ; but stieli .îr,

the± prej udices anid jeaioîisies or the cutuiliies tliat lierk
tofore 110 suedi geileral Classific.ationî 11.1 1b.ei atteiijli.I
%Vlietîever the tinte coniies, if ever, thîît, sudei a lsf'.

tion slial be mirade, Mr. zij-r's uh'r .iinrc.titl
sciiedule " iiay lie or' practical valtu. , tittil tlîcti il %%i.
be oîiiy a iiew îîîetlîod of thie old syv,teiiî ofÇ glie-.sjtg.

Ti, .Serc t<aIti~" A YEUR or two ago %ve p:t:d otir
«'f respects to aut asseussîtîctit coiteurti

citJit. of î1, et fraîeriial " order, c.Iali
lie Select Kîiglits of Caniada, witl iîaqîîi.es St
Catharjines, andc showed Up) lte fall:îcy or ils proliîîk*î
beîîefits. Soîîxel>ody lias sent lis iatei- saile Circulai-,
issued by the cotîcerit, aiskiiîg our attenîtion tiiere:to. it
is oiy need ftil to sa), that lthe 'Sekct Kigh-tts isi
cominîatioîî affair liaviîîg a 1.,îîeiciary departtteait
and ail aileged eiîduwîneîxî <le1)rtilteiit. lit tefrîî.
assessîinents are ftxed at fiftv Cents for ecdi Si,ooD lit.
ýo $3 ,oooof itisuranice, alîid cati be mîade as rrc<liieiitiv .1,
thermanagerscitoose. Iii case of<ljeaîl, hIe fit!!1 atîîo,i
of the certificate is supposed to lie payable. an:d iii cal,,
of total disablieett oîîe-lialf the :iiiotii. 'fli eiîbî
ment scherine cails for îîîoîthiy 1ayivlItiiît cf ;2 ecadi f..
tell years, Mviîenit is Ilcxpected"1 tlt si.ODO inil! 1.,
forked over to the credulous itîvestor ; or if lie dij (1, cî
ilîg the tell years, $îioo for ecdi caletidar year of tet
bership. This plail also lis the disabilit. aiittilewi.
Of course, as, we have ltte .- tîd .gai- * .îoîtrt.

everybody witli ait ordjttarv atîîoiîît (if COI 110
anîd wlîo kîîows the prittîary rides of arjtlîîttetic ni'
kxiows that tî0 inîstitutionî Cati le:gitiit rcîv .p il î,,
$240 Pail ini dîiriig the tell yearsj iltto$z,coo. ttte:itic
payiîtg disability claitîts, ta sav :îotlîiît a
li Massachtusetts, sortie tlirce yeajrs go. Ilelegiitr

graîîted permtission to tiiesc ettdowiient orderS ta Irv
nîakiiîg otie dollar grow Io l'e rour ini a g,'IVI Il lperu i
anîd 56 have tried it. 0f thiat tîutat.ilLr tell oîlv ,iru
alive, lhîoltgh iin a dyiltg coiîditiolî, a11Ille r(e.st lai
been closed up b%. tie courts or died <iutrigit. 'fl'Ju
ttenibers of the Select Kîtiglits ()f a Ia ltad beuttur
profit speedily by the slrikitîg xatpeover the b)ordeIr.

The anniversary number of lte Spc-w<ztor Of Mw:I
York, rtcettv issued iut Coliitîietitoratioîî of il-s îwvenît-

five coiîîpleeîvd years of existenîce, is ccî itlv
creditaibie perfoilattce, wlîether rcgar-ded wit!i e'r:
to lypographflical appearatice. variéed andi vaîtiabk* ve,.

grotind of insuraice as, wellcvrel1 i'.
tribuIted articles froîi praictical t:rî* :î:
wvhonx w~e ntice M'essrs. E P. Ileit-1îi, raîd E. I1 .rt

anud C. R. G. Jolitisou or l-olitreatl.'f: d,[r
be coiîgratulatcd oit iLs eterprise.
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WHAT PIRE INSURANCE IS FOR.

It %vou!d be a capital tUîilîg fui .1 gulil 111.11% lpetlel,
iiiîchîdiig thie cairiiîati of tic ire cuiiiiiîîtteu o i e ty
icoulicil of Molitreal, lu take a ru%% prililarý 011oî~o
tie sul>ject of fire iibutr.ilice. 'rIeu %uuuld scd
roule to a kîîIouiledgc, of thec imîport.tît fact Iliat tlt<

mission of fire nndffetwrituî~i, :tu hel iniini -ity, iii ca.,v
Of fire lOSS, 011 prUp2±rty ità /.*. c.S il il. 1 t ib 110 pari.' 01
th it bsilne.ss of lire insîiralicc, btieitl% sp.îîîg
coîîcerrn itself abolit imîproved 1m:~ extitîîgtîishii:îg appli.
auICCq fire-p1 >Of bîukhîîgs1;. 110r l.,urnîiCOîîtCîîts).
Its businessl ký to fix a pricc at m lhkh tit risk cau li
issiiiied. Tice comblustible or non c.*iîbustalc char-
.1cter of the piropurty, uts expnsîîru froin uut',idccass
aiid tuie PrOIbality or- otherwise of ufici,.nit liredpr-

ciiit protectioii, ire questious fohr the oivicr to szttle.
ifti Ui înjority of Uic propery-holclcrs in a towil or
City consuit tlîeir owiu biet iliterests, they %vili of course
rmilice the ire hiazarci to a înîiîxîiby crectiiig gond
buildings )rudcîîtial arraiigenîcîits genciralIly, aiîld by
iuakiug ptovisioni for ircady extiingtislinneuit of lires 1
wlîeiî -hey (Io occur. li sucli a town or city the fire
iinsurauce Comlpatîfes sel! inlcnnîility at a coinparativeiy
loiv rate siiuply because the risk is coînparatively littlc.
Ail properly roniducteti ire undi(erwritiiîîg takces fili
experietîces of te pastinl a wide field anîd for a long
peiod of tiinie, aîîd classifies tlie variotis risks accorcinii
to their burninig propeilsities, aiid thcîî fixes the cost,
approxiuîiatelY, 011 lte b-asis of tliis l)ast cexpericiice,
zalays taking 1h10o accoit the existiîig faicilities for ire
zxtiliguishmnt. For p)rcci-selv the saie reasou that a
railwaiy colipaîiy charges more for hiauling tweiîty
tliani it doces for lî:îufliig tell tous- of freiglît a1 giveli
distance, a ire isurance coiîpainy charges, or ouîglit to
chiarge, more for a ieavy risk, thau for a lighît oie.

The people whio, witli ain air of wisdoin, assume to
criticize the fire tîdertvriters trlc;r a *f;,e becauist tlîev
1('01 hIe rislk buriîedl, antil wh., Charge thi %vilî a lack
of discrin-miiiatioi ili accepttg risks gerierally, î.k
sorry exhibitioni câlier of th!ir ig-iloraice or tlicir iii-
shîicerity. WViîat the p)roiprty oivncr waîîits, aî11d
whiat the conîpauies are forîn.al f.>r, is iuisurauce aglst

l..sliablity aîd the îvJ)r. tin: risk the more
tli,- n;îiui-aica, is iedlc.Tie t:îkiig of a bad riskis
jui as înuch a1 legitiînate pa.-rt of the funlctions. of lire

îiîierri.i I ll te talzing of a gcoad( risk. Thle ques-
tio.:I Of tile cOîuipaî1 ti'ot. fiîdanileîit.allv, Whîat shial
wve iinstre ? but, II )%V vîuuch is it wvorth to carrv Uie
risk? The d:intiltv- îitlî th-- fire iiistiraîîce buinje.s,
tu day is, not that il c.îrriei aî good mîany haadu
ri:ks. buit tllt it charges;c to-) oftecu f.)r a bad risk' Uic-
pric e lclging onlly to a gond niiî- Thit is wlîy it

1.Ei2.iCShae bzet losi1ig -.1)1 -)in luMontreal, -as ilîey
Iiav., iii a gooi iiiiiyv ollier placei. aiici îvhv the ui

ues, s a v ii i 1,92 plU ont ini ibis counîtry ail(d
tilt U:Iited States a.bout 99 Cents of every do-llar
rt-civved for r:iuîsfe~r lossus avad cxpcîîses. '['le

it:rclîaîilt -,v1io lîabanlallY Sehîs ]lis warcs at or beloi
cast will iinviriahv land ini the bzaukirupltcy cou-t, aud(
Cerîaiîily nobody chiarges iîîîi %vitlî tuonlopohistie tell
deutcies becatise lie quits tlîat *.iîicl of foolishuiiess- aîîd

iiislsts, ou a selliiîg price whicli affords a reasoniable
ilumrili for pirofit. The fact is, tlîat tvuîd'r tic stress of
conlipelition anid the bulldozing of legisiatures andi
liîiîiip.ities, lie lire insuratice cotupanies hiave
yieldd to a popuilar claîior for b.rrates ou Ille 011e

liand, anii for counrihntiis to sclieînes for t,îc " inîprove-
ment of r-k on the other, tnil iotiliig %vorthl
inenitiuinig i-, left for profit. Thcre lis bei a lack of
dliser' .uiiiatioui %e admuit, aid a seriotis mie, but iot at
alit in Ue directin clirgeti by the critics. The kick
app)eair. iii Uic iiîadcquate price cliargeti for certain
claissesh of ri.sks, îot iii a faulty kniowledge of thieir
characler. Ili Montreal Ilîi rate risk's have becut too
lonlg c.irried( at iow rate prices, anîd the sootier the
public colnîprelhenid Uîat simnple but ruiidanîieiital filet
tie soolier thcy wvill coxuprehienc the justice of the
rec,.mît acetionî of lthe conîpanies.

COM~PARISONS IN LIPE INSIJEANCE.
A gooti deal lias becît saià andi written for andi

against the coinxon praclice of tic lifé inisuraîxce coin-
pallies iii niakzilg statistical coiruparisoîus with oliier
comîpaiiies. 'rue question cannoa be decideti fairly,
Ixowever, by citing in evidenice extrenie cases, buit rallier
by a coîîsideratioit of the cominton nxetliods purstied b'
respectahle conîpailies. That conipairisoxîs of certain
pointîs belîveen comxpaîlies, iii the current literature
cînployed iii tie solicitatioîî of businecss, may be pro-
perly iacle, -nîid are lcgiliîîîate nîcamîs for pro.sectitiîîg
the worlc ini liaîil iili scarccly be denieti by can<lid
people. It is as clearly thiepriv'ilee of a lie insurauîcei-
Comîpanîy to "put its besl foot forîi'ard" anîd niakce
proiiiint ils strotîgest points as it is for tlle liaif hiuji-
dreti ollier colîpetitive Unes of Ibusiîa.-'ss- to do so. The
varions c3uî.ip.iiies xîecessarily couie itt<.o conîpetitiorî
lu an open mnarket ; avid %vlien tlîe best, pointls of miie
conîpany are placed before the public, 't is perfectly
Ieý itiiuate for another Comupany 10 point out, îlot the
wcalkîess of its c.iiiipetitor, but as conviîîciîîgly as it
eau whiereiîî înay 1.t foiind ils own superiority.

Thue difficully wvitIx îîost of this coxparisoil literature
lies iiL the fact ltat unfair coîuparisoî's a-rc imade by the
sclectioîî of tlîiîgs îlot opposite. Honiesty iin competi-
lioni requires, thai ouly things sinîilar shall be coin-
pareti, i.c., thiuîgs liot only siiuîilar ili thxenselves, but
developei limiier practically te saine circuînslances
andi surroundings. For instance, iwlîei a company
oîîly a dozen years old, andt which lias been pushing
vigorously for nici business, wvith tîxe resuit: that r
îuajority of ils lives are freslî selections, uîîdcrtakes ho,
comîpare ils deatli rate with a comupetitor forty or fifty
years old of extra conservative inethotis, anti seeking
bîît litt!c new business coiliparatively, the resuits are
etitircly iiiisleading anîd the contrasteti figures giî-eîî--
perfcctly correct iiu thîemselves-bear false ivitness.
'ro tiie iinistruicted public aie inuioceuît figures stand
for valid demionslratioîî, %vhiereas tbey are of nxo meaii-
:iig vhîatever, riglitly explaitied. and undcrstood.
Sinîilia coîîparisoîîs of dissinîilar things, wvheîî vieved
in the liglit of their s'.ixronnidiîgs, are also, frequentiy
nmade regarding expeîîsesleading Io cquiufly false con-
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clusions. It anlay bc easily possible for the expert
comparer to provii iz a mnai tiot posted that a certain
Companay witlî a large expense ratio, as conuparcd witlh
lus oua, is ruiuously extravagant ; wlaercas, as a
anatter of fluet, thle purj)ose for wluchi the expense was
iaîcurrcd bciaag righitly iuai(lrstnod, thc ii expl)C115
COnipl)tiv is less extravagant thait tlia oia aîppare1atly
SO superior.

Nuanerous otiier Iiues of perverted coniparisotis will
rcadily occur %vlierei figure., are inade to lie taaost
albouiiiabaly. For this sort of 1> iag there ks nio eue
andi the comipataies whacili iiaake or allow thieir agents
to inalze cotuparisons of tlîings iiot legitinmately coin-
parable arc guilty of dovnrighit diklîouucsty. Soule of
thliiare begînîning to finil ont tlhat hoiaesty ks the
best polie>' iii tic maniagemenat of a life- insurance coin-
pany, as %vell as iii othier hunes of business ; anil tîxat
a too free use of louest figures, uder the manipula-
tioni of a 1' sinart'' statistician, iii sucil . wtv as to
purposely deceive the p)ublic, lea'is thiat Public wlicai
once tuffleceived to distrust the existence of the good
and strong points really possesse(l by the deceiving
coînpany. 'nie use of legitiniate conîparison lias been
extensivelv abused of late, and the creclit of lîfe insur-
aince and the prosperity, of inclividual comipaniies alikce
demand au early reformi.

THE UNITIED PIRE TrNSURANCE COMPAN4Y.

Tie flfteeulth aniual ste teieunt of the above com-
pany, beiaag for tie year 1892, lias beeui made, and wve
lay it before our readers on another page iii detail.
We tinkil it will be geuerally couaceded tijat tue report
is, on the %vliole, a satisfactory one, for wlîile the losses
of the year were about tue average of otiier good comi-
paliies-65 per cent-the expense ratio wvas less than
inany, aîîd considering the wide fi2ld covered, we thlik
very moderate, for it wvas oaily about 32 per cent. The
current business of the year shows a haadsonie increase,
the premituns being $258,920 iii excess of i891, and the
total net prenhini inIcoIe being $2,046,055. Froni
interest aîîd 1p rofits on investneats wvas rcceived $44,-
3o5, niakiiug a total incoine Of $2,090,360. The coin.
pany paid aut for losses $I,333,450, aaid for expenses
of ail kinds, inclucling coiniissioaas, taxes, etc.,
$663,655, or a tota~l of $1,997,105, leaving a balance to
tlîe credit of pro.ýt aaîd loss accoulit of $93,26o on the
year's transactions. Thie reserve fund, aftcr writing off
one-third on the cost of purclîased business, stands ait
$826,760, whiili, added to tlîe $5o0,ooo of paid up capi-
tal, constitutes a very couxîfortable sum for the security
of policyhiolders. Tlîe total assets now aiiîtunt to

$1,977,585. 11. xay uxot be anliss to, mention tlîat the
consort of tlîe Unîited Pire, the Palatine, wvithi whicli a
joint business is transacted, makes a satisfactory showv-
ing, tlîe loss aîîd expense ratios beiîag alanost identical
as was also the volume of business transacted. Thrz
prcmniums received by the Palatine -were $2,02 6,455 and
the losses $1,339,155. We notice that whereas the
balance from revenue account at the end orf 7891 ivas
$6x 8,590, nt the eaîd Of 1892 it WaS $923,43o, after pay-
ing the interim dividend, showing a growth belonging to

a vigorouis li fe. The balance carried forward froin reve-
nue accouait added, to the capital anlakesS$1,783,75,uaMI
the total assets reporte(l are $2,571,015. Bo0tli Of thae
above coiuanaics, iiaîder tlae nmanagemaenat of MIr. J. IN
Laiie, sceu to be inoviaîg on safe Uanes anad to inacicate.,
successful future. lIn Ciaada thae Unaitedl Fire, silice tlIk
dcatla of lais associate maanager, ',\r. Pa:rcy F. Lauae, lia,~
beci lin charge of Mr. Tr. I. Hudson, wlio lias brave.l-,
maet the respoaasibility tlarowaa upota liaaa, anad by lit,

za-:sanad coaascieîatious worl, wvon the esteeaxi of aIl
lais iia(lcrwritiaag associates. The fûturc of the coain
paaiy ita Caaaada aaîay be regarded as liopeful.

THE CANAD& LIFE ASSURANCE COMPAN4Y.

Ia :tas becoame a cliroi,-c habit of thae Cü-ýda Life tu
naaae a ver>' satisfactory aaiamal stateaacat of its busi-
îîcss aîd condition, and tue report for 1892, priaated on
atiothier page, shows tliat the habit is as strong as ever.
For forty-six years tlîis Caaiadiaai institution lias becat
stcadily growing iii size aaîd streaîgtlî, utitil it couaaats
its resources at over tlîirtceai maillionas of dollars, aaad
lholds laîsurauîce iii force uponl 20,495 lives under 27,772
policies amoutiting to ncearly sixty mnillioans. During
1892 the coînpany accepted applicationîs for $6,702,670,
of wvhich $6,201,o011, under 2,582 policies, vcuit into force
as conipleted îaîsuraaîce. Thiis shows an inerease ov-er
tue prcvious year of îîcarly a nillioni dollars, %vitl a
correspoaîdingç, increase in receîpts. flic total iaîcouiie
WaS$234,O*'n, Of wliich $1,7 19,352 wvas frora îireuiiuaiis
aaîd $623, 10 froiu iaîtcrcst, tlîe reuiaiaîder froni nisceh-
lancous sources. There was paid ont $1,404,534, Of
which S304,448 was for expeaises, aaîd $3oi,6io for houa.
uses or divideaîds, wvhile dea li chaiius ibsorbed $633,58,5
anid rnatured eudowaneaîts $58,3o0. The excess of total
incoané over total disburscmnats wvas $9953 carried
to tlîe increase of assets, whicli wvitlh otiier invcstmeaît
gainas makes thc increase fer the year $r,0o3,005. It
will be noticcd thiat the income froan iaîtercst hacked
oaîly about $io,ooo of paying the death dlaims adj usteci.
Thue incurred dlaims were considerably more thian tiiose
paid, but tlîoughi larger tlii i the previous history of
the coaupaîy wvere wcll witliu the table rate, it is
btated. In the matter of manageans it expenses the coin-
paniy makes a very satisfactory shiowiing iiideed, oîîly
12.9 per cent of the total incorne laaviaag becai used for
expenss-a trîfle lcss than for tue prccediiag year. We
regret tlîat; the form in whichi the finncial statencut
is made up does liot enable us to state thme actual sur-
plus beloaîging to the company ; but judgiaîg frouin the
Governanent report of i891, the policyhiolders' surplus
nmust be îîot far froin, $i,85o,ooo, aaad is, at al' eve,îts,
largt en3u.gh to, give a vcry comtrfortable feelinag ofsecu-
rity. In the extension of its business to, Michiigan the
compauy lias met with incrcasing favor, shown by au
increasc of îîew business wvritteai over i8gx of nearly
$30,=,c, and placing it the ninth in rank in this regard
among thirty-seven companies, instead of fourteenth the
year brefore. As we have hîcretofore stated, arrange.
ments have also been perfccte.d for the tranasactioni of
business ina Minnesota, which may bc regarded as a
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judicious extension, we tlîiik, lia-ing the promise of
satisfactory restilts.

Altogether the Canada f4ife ks iii excellent caîîdit-on,
'111d weli equipped, ttder un able management, witlî
President A. G. Raînsay at ils ixeac, for a vigorous
growvth af that salid and encluring kind wlîich lias long
heen cliaracteristie of ils lîistory. lt.' plans aire safie andi
its administration ecoîtomîcal, whilf- ils representatives
are j udiciouisly cl-oseîî, aniong wlioîn a protrxint place
inay bejustiy accorded to M.j. W. Marling, the long
tinte manager inti Iis city for lte Province of Quebcc.
1Eery citizen of lte Dominion tnay well take pride iii
tlie past sticccss and fututre prospects ai tîxis the oldest
anid iargest of our Caniadiani lufe insur-k:îce institutions.

TERMINAVIONS IN LIVE INSURÂt çj.E.

Itlibas becîx repeatcdly denîonstrated during tie past
few years, thiat the average lengtli oi life of the lifé iii-
suraîtce policy, bathi iu the United Stattes and ini this
coulti v, is conxparatively bni, at tixe besl scarceiy more
titan or seveni years. The various causes aperating
ta termiiiale the policy are prolifie af a large aggregalc,
bcing, iu lue hist -. -f the United States companies,
alinost tvo'tliirds-fratn 6 ' ta 65 per cent.-eacli year
of the ainouint oi inisurance wvitteil, and about 1S per
cent. of the total insuranc. in force ut the beginiiniig of
the year. As the terinations by dealths, inxaured cix-
dovinents and regular expiry, coin.*)incd, constitule
only a little more than 8 per cent , tisually, of lte
aitout writteni, and less than 14 per cent. ai the total
anmal terînînations, it follows thiat froin .57 ta 5S per
cenit. of the current issues, and about 86 per cent. of the
total teruxinations, alinually go off the books because
af lapses, surrernders, nal takeni, and the like. The
Il o taken " insurance ustually ainounts ta from 17 t('
19 per cent. ai the amautnt annually written and about
26 per cent. af lue total terminatcd, still icaving a big
inargin ta bc accouinted for by lapses, surrenders,
changes, etc. In order ta show the relative proportion
whichi eaci cause af termiinalion bears ta the total in-
surance tertuinatcd for a continuious pcriod, sve hiere-
with give a record af the percentages ai five years, as
mnade up froin the Newv York and Connecticut insur-
ance reports :

PERCENTAGcS OF 1OTAl. TERSIINATIONS.

Xer.Dy By Ma- jBy Ex-ýflySurI By Ily NotDet.turity. piry. 1 rendeir.; Lapse C.Lîangei taken

mSS 10.83 2.57 4.03 .71f 35.101 2.36 29.43
i 89o 8.6 1569 3-3 11 5 .40 1.90 J27:43
1S8&P 8.6 1.62 3-~32 1.68 45.391 1 86 27.67
18911 7.73 1.26 2.92 12.99 46.92 j2.36 25.
18921 8.59 1.12 ' .3 12:86~ 48.95J 2 .91 22.84

Aver. S.87 r.63 3.28S 12.96 1 44.351 2.28 26.64

It will be observed that lapses constitute over 44 per
cent. of the total terminatians, and surrenders about 13
per cent. for the five years' average, or, together, 57 per
cent. af the whole, 'wbile " not taken " has a record af
over 2614 per cent. It will aiso, be noticed that the lat-
ter shows a decrease by a liberal percentage, while

lapses show a veer>' (ticide( increase. 'lie cleatis
arc tolet 'ily uniforni aller iSI' linle illaîurcd
endowniets shiow a dlecrease, as is also the c'%se
wiîh teni iinsnra.ce. ceased b:, expiry. 'Vite experi-
ence af the Catndiai canipanlies for 189, and 0îSgî
witli lapses :îdsurrenders show a ltte mtore untfavor-
able recorl, lte lerinintiaions frin de.alls, lhowever,
being a little stualler percý...ît;ge tliaii the American
copipattics. Nowv, it seli coi) iou.s tOint a life iinsur-
anice business that expweîîi!ices less titan 14 per ccent. ai
ait lerînihiations for deatlis, etîdownieîîts and expired
policies, whvle 57 Per ce ' . k !apsed and surrenderecl, is
iii a ver>' ullxsa-tisiacltory Contditiont. Gettinig inisuratîce
that sticks, lalbcneapcîettaitio a catn-
pany's acquisitions, ks of a goud de.tl more importance
than ta bc ale ta annionliice wvith no.isy druîn-beating
aunually that a big ,cev business, ex<pressed b>' nine
figures, bas been scnrcd. Flor instance, the c.îtîpanies
doing business in Connecticut ' « t9 wvrote Sî,îoS,-
195,329 )f' life iinstraxîce a:td termiinatel -5721,625,133,
or nearly 68 per ct.itt. ai the total atnoant issued; iii
allier words, they wi.. able ta add o lteir insurance
in farce less thau 33 Per cent. of the anint w~ritten. A
différent stale ai affairs ks cvery way desirabie, ami il
will coule onl>Y whien unseetnly stri fé to seL wlta cati
parade flhc biggcst elephant ceases, whien agents aire
noa langer allowcd ta hure îneýt ta take policies by giv-
ittg rebates, aîîd wlicii ta Il twist"- policies oatof ai n
gocKd conîpjany iinto -iliother ii0 better shail be v'isitcd,
witî lte penafty ai sixtîtnttary disutissal. Wiil tat lue
thie iilenittiutux? Perlhaýps; at ailevetîts it is astate ai
affairs just liow badly ii-ecded.

AMERICÂ'N LIFE COMPANIES IN ]FOREIGN
1'ýDVNTRIES.

Promi the Connecticut Ini5itranice Report, reccnitly
issued, wve give a suinmary ai lte busintess ai the four
level i"-enmiuni Axucricati compaîties doing business iii
for(&:gni counitries, together wvitli that ai tixe M,\utual
Reserve Futîci Lufe, assessmient association. Thie
record ks as follaovs for 1892:

lnçir.,ncc in 'Prin- -ms Gain for th Gini
COMP'ANY.- force 1)«. 3t, rccciv l in olnti 1>remju:ms

zS.c,. rccscd.

Equitable.....2,'9,311,89 4  9,526y473, 4,153,7 -6,963
Gertîmania...... .908,91 5  112471.119. 2,064,095 66,361

Muul i1 f,349,565i 2,784,272ý 13.899,3el 591,999
Ye Xork -ÎC:J 11,334,680 8,9S7..tS9ý 2,5,505,315 -46,1

Mut. Rcserv'e 1Fu'd.1 26809 17,S936oSo 5,9

Totas ....... 1567,756,o19; 22,863,246 Sle 8;378 t,149,56o

4rxe gain or loss is ai course based luponi comparisons
with the prece *;'.,g year.

It has been decided to consolidate lthe N-orîli-
western and the Cenîtral departniets iu ýlie United
Sla*:ds of te Northern oi Lotndon, ta take effect on
july r, îtext. The head office ai titis new Western
departmient will. be in Chicago, aîxd Mn. Wv. D. Crooke,
manager oi the present Naratwesterni deparnment, will
be manager jointly ivith ?4r. W. F. Goodwin, ulow inan-
ager oi tîxe Central di-partme ut.

MAI' 1, 1893 209



210 ~INSURANCE & FINANCE CHRONICLEMA ,89
-r

QUEI3EC MOATGAGES AGAIN.
The otlier daty we lîad aitother illustration of the

outrageous uuifa.iriless of hIe IMVS Of tilt Provnîlcc Of
Quebec governiî:g iortigages, asii of the tns-fe Ipos-i-

hion ini wliicli itivesLtors- are pacent hy thein. A 'Moiu-
trzal fitiatcial corporatio:î liaci a înuortgagc of sevcui
hutudred dollars coverilig several l):cces of subtîrban
properly. A lawyer who hield ait iiisectired dubt for
about $135 obtaiiued jut'îct gis the ownier, ami
seizcd oie oftliese piezt!S. I a oib h lcif
MardIl 2ot11 laSt for -Z350. 1111ch leSS, Of COUrS2, Uîau11 ils
meal vaille, bicing liondlit nI by lle illorlgra-fc to l)rukte
tlieiselvtLs. Thîis lawyer liad no real iîiturest in the
propert' tvliatuer. and yet tlt-- law allow<.sl inii tu
force its sale by the slieriff. and to coilect ill his costs
as a first charge, alîead of the iortgage, o1 thle lirice of
sale. The list of fées auid expe1lses; iii this case is hii-
structive. It is as follows.

1-xlesises cirgcalil to isiortgage

WVarrisit.............. $1 oo
ltelurn ...... ......... 1 00
Official aiiiiou:icciliclits. 3 40

COlnhltiOlIS Of S.Ilc ..I 40
N~otice 10 rrg:%lrar of sti

zuire............. ... 20'
Notice 10 rcgis.rar fnr

Cc-ý,iîlc ......... .. 200
Shcriffs Commiuissioni ai.

22 ý'P. C...... ...... .575
Court louete 1 iP.C.. 3 50
liliiTs fvCS .......... 22 25

Queliec official Gaze.te. 21 66
Local advertiscmcns%... 19 10

1'tilicntiois (ait R. C.
chutrcli 4100r) ..... $13 59
............. 17 25
Fet 1 reismr ois sti-

,.ure....... .......... 30
Ike lu rt'gistrar o- cer-

ificale.......... ... î6 oo
T.ix on this accouint .. 3U

$1,31 01
Lav~Owvil fc*setc.

co:iiîcl %Viti% suit
{Vtlliatil..... ... 30 ou

ZiG: 61

1E.Xpcnscsç p.yablc by piirch.Lçcr-

Contract .......... $4 o Rtgishtiaîi of
Bond ....... ...... z o Con1tt..10 w0
Tax oit bondul........(JO .t &:e

Tolal cXpeti1-.s ofsal.$17S =1

T.Ie net resu;ilt of the tranlsaction ks flint bv thu
shieriff's sale, the inorîgage of $;oo is eitirely extiii-

guislied ar d crasicd froin the registrirs certificate su
far as this piece of lanîd is conceruîcci, ;iiîd as fuill cou.-
sideration therefar tlt! :ulortgagee %vil!, s.-Vcral 1ilnds
.henic, bc haîîded the folioingi& anîoumnit

l'ricz rc.glixcd at ie............... ................. o 33 O
J.Cssos .... e.............................. 131 6

lx--, furtier goverxînxcnt lix or1 P.C ................ 2 Sel

For the niorttgage of $;oo, the iliortgagees iais wvil!
roceive $î 88.39, altiiotîgl the property is rcailly worth.
the full aix mait cf the clebs. It is truc that lucre a.re
oli. tr Iroperties i:lv4)lvt<l whiicti will îîuaklc the sectirjîn
perfect, but thaI is ciitirely ipart fraîi tie priîîcijîhe at
issue It is an Outrage lb ah a thtird party, haviiig, mo
iiiterest iii tic property beyo:d lte cqîîity of redleiîup.
110:1 or, iii 0111cr wv.rds,, taie iliargini, afier p)rûni-iiing for

thec mortgage, shouîld b.- allotvc- to bri:.g tlîat property
ho sale, far frein it city, at a ie chiosci by lii,, aîîd
ta cause the finet iiîortgagc ho acccpt wiîatever tic pro.
perty bri:îgs ah he atiction after de-diuctiiug luis costs, andc
ail the court charges, aîîd abanîdonî ail fuirtliir clafuin oui

the landc. It is opposccl lu commin justice aind lu
COiiRion sciisv, aif(I couîld not ie (lotie iii aity other part

of the Doiniion. Otside ecditors, slio:ld have li-
Ziglî tobig a property te) s-île. suiivl- Io Me< inqk~'
e.ilýroe. il, but in i îoUîcr w.iy. 'l'sîere is a s:ife-î

in iiiortgages in ii antl11er proviince of Canada, wlîidi
ihlîce is ilot in tiose of Quebec.

It i> iiiimccssary lu do) more thu: refer to, the fact
tliat it c0st $1 7S.21 (exclusive of travelliii- expeiiîs*cs,
lu) seli a property wlîicli lirouiglît $:,50. About Si pvr
centi. of the price of sale wenit iii Iaw costs autl
Chargres !

We hlave iiieutioueid that tie mîortg:igecs iii titis case
botiglît lu the l)roperty in ordler to protcct tlieiîiselv.
If tiicy iiadl iiot nteî:dd the sa-le it wouild ]lave pro.
hiabiy bec:: kiiod-cd <loiii houa iciglibar for S3oo otiiy!
\Viat wvoufl Iave beeiî the position 1131 Ille iliorîga-tc
been hield by -au al sciitee or by osie %vho liad ibm.

nioticcd tie .idvertisciiiciit in the Oicit:l Gazdct? Or
if it hiad bwnm imcd 1 y a widoiv or somîxe poor persomi
wilio could îîot afforc' to advasice the extra $178.21
reqîîirei to eniablte thiie purciasc- the property at
tie sale, tic rcstilt wouild lhave bzc:î the saine.

Thei f-ict is xiiîdc::able tua. the real estate Iaws. of
'lie roviic- of Qzucbec are a bi.>t 0on our civilizatiosi.
mi1c thzat 1n0 persoils or corporati-ns cali safeiy leuîd
liert: u:ie y are oit the sipot and iuake a speci

huîsmîcs c do:îgso, sitting righît (Iowi bo %vatciî thîcir
secturities.

THZE BRITISH EMPIRE ]WTTUAL L?E.
The forty.sixth aimîal siatemient of the l3ritisli

Emîpire 'Mutucai Lufe, covering the busin:ess of i392,
showvsa prosperous conidition of the coilpaîîy, aswii
i>e sceî froîn Uie suîîî:uiary stateîmîc:ît 0i1 atiothier page.
The milîouin of :ucwv iusu:anîc ued less re-isuramîcs
ivas; slighî:iy in c.xccss of tit prenions ycar, aîîîousiti:îg

in ill tu S.soý,2oO, wlîile te anîluities gmiitcd iverc
very Iargely inîcr-cased. Tfli total preniinuni ilîconit:
rencie SS,;o and tlle total in'coîne $1.394.6,30, (if
wlîiclî .v23: as froiîî ititcrest id St,35j for

aînîuilics. The uxpciiditurcs. ail tohi, wcre o:îly
44, )3.ooo, iimciciiîg botitses, lcaving the large exces.s

of $441.630 th- lie aiddud tu hIe fulîds, inicrcashîg îheici
tu a totl Of S.S, 107-5-- Iii the four yenrs siince Mr.
Rothcry lias clircced the affairs of the conîpany as

aervr a:id actuar, vcrv m:aterial rcdîictioîs ha.ve
beeîî mnade in thie expeuses. tlîe pist ycar sliowiing a
redîctioi? frontî the liw ratio attaiiiecl for the previous
year. So lotw a ratio ofii managenment expenses a:mi

co:::îssi::ste total im;cOlIti as 12.45, wlicii was1 the
record for 1 ý;92, i:; Cvrta.ill 10%V enaOUgI t0 sa;ti$fy thRe
ilînst extrcine ac.h-ocatus; of ecoîîonîy, Uîouffi a so:îîe-
wvi:at latrger uxpeuiditure 10 secure a sill larger voh'nîe
of :îewv hî wîes~oîîd, wc i iîk, Il.-ve bee:î %witiii Illec
Une .fuddu exuiieditîîre. The funds of iei compan>-
sccin ta be wdhl and carefialin iiivested, the rate of i::.

te.-est reltdupon the total fuîîdls bcimîg about flic
saiilas fo)r Uic previous ycar, anîd iearlY 4.25 pe- Cemit.
Thei deatlis were wvit!aîi tlle table rate and in .amou:ît
a trifle over Uie previous year, the total dlaimas paid

MAY 1, 1893210
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silice orgaîiization bieiiig up 10 date about telli and a1
itif millions of dollars. Certiiniy te presesit condi-
tion .-and in:etiods of the cillnpa:ty's management iu*-
(limte tint the flritisli 1Etupire Life is a good Comtpany
for policyltoiders, ai the liberal botinses of liii. past
are likely tolx* excecdtA iii the future. %Vu notice
tlîat the citairinali at the anmal meeting toomc occasion
t. Speak, ini ternis of commîendatioii of the Caimadiani

butsiniess of te conîpany untder the niagenient of Mr.
F. Staniciifiè, Dominion manager, a ntote of approval
whichi the mttany friends of thiat gentleman wiil regard1
as well ixueritedl. 'flie Cailadiaîi public certainly lias
nul been slow to show ils appreciatiomi of andi coul]i-1
det-ce iii titis excellent olti Company, wiLi its record of
aiiiost haif a century bhliid it anti its proniisitîg future
before it.

THE MARCH BANK STATEMENT.

Tlie statentent of Clitreti Batiks for the îîîonth or
3larcli shows inatty iîiteresting changes. At a finse

'litice, wltit conîpired withli ta oflie previous inonth.
il ivould sectît thant Trade andi Commnerce hi .suddetily
taken a decliiie, but uponi a dloser scrutimty matters do
uxol appear altoguitur so uinf-.vorabie. '«e are of te
opinion thant as large quantities of agricuilural producLs;

]laive itot reinaitted iii lihe hiants of te producer S ini
flt Irccedumtg ltwo years, ini fact il is gcîraily adttil
be lte farmers tîtrougliotit Otario, Mantitoba aud te
Nortiwcst, ltai tltey htave cleared out thicir surplus
v-ery effcclivelv. Titis is corroborated by lthe aitotint
paiti upoi xtîortgagcs nttd old iîeld s-îilwc

findt ini tite Bankl staleitmcati uer rcview ait increase iii

Currettt Loamts of about seveti antd a quarter mtilliotns.
Titis ttcessily for accomtmtodation is to a Certaîin extVeut
required by iiidie mten hîolditng largte quatititics oif
I)rocllice.awatitiiitlie olpeitigofi ttaviga.tioat. Loattson
Cali have been reduiceci Coliidiurabl Y, ud the balance ini
the liatts of Amttericatt battks atnd branchtes lias aiso

beeni curlaileti. These !ftcietticitrs will retnvidv titetît-
selves rapidiy, antd frotit iindica.tiotîs, pre,enledl-at att
carlier da..: titis seasotiiat for soiu linte it -tbi
deposîts have heet: larMgelv tlratt iuipoti, hîti itolably

tîtlose oit deiand ssuggest tur ideai lit thy we'rc t--i.~-
porarily placedto b mc a curtaiti ltîreîy it
revertitîg ragant to ctirrelt loatts, il is itliceabie tlit lthe
iargest proportiottate increase is sltowii iii mitr largscit
baniking inistituitiotîs"!,1 inî itit way front~ ouir pretiotis
kiowlcdge of tixose ai lte- liellti orflis instiittions il
is safe ho presutue it lie iîtvesiltt-itts are weli sculreti
andi arc of a solid citaractur andipini. welI for lthe
iienr future. Batnk noies in circulaion is ot: of tuei
tests ofconîicircial activitv. and wc fittd iti l1itn a fair
inicrease over lte previonis luitti for tiis eariy seasoît
atîd a large iitcrease over ltesaintie ionlth a yenr ago.

Vie seasoii is a backward mie, lie pati wittr lias be-eti
severe, but we have falîli iii a raplill itî~u t 'ine
as sooti as ntavigation btas fatiriy O)elttt.

Tlie comtparisoli of lie cliief itemns in lie lt«.Ituitt
as foutîci iin outrabstract withi titose of lie saitte inionti:
a ycar ago is itisfactomy. egi frcnpis le
amoulit of batik ntotes iii circulatiott cdi iitonîlt of
Mardli sittce iSS3 as under:

ISS 3 $. .;,si- ISS9 $3:.47 .;22
I354 3 0,t 9 7 ,ss2 is90 ., ,7042C83
ISSS 29.79g,262 îSqî -,3;,20,668
tSS6 29.939,ql() î.92 j-,4,;3-965

IS 31,528,420 11W93 33- 43o,SS3
tSSS 3,8,S

STATISTICAL ABSTRACT OF TIFI CHTART1EIUEI BIANKS IN CANADIA.

sp)ceicma<it l)oillioi Notes ...... ...........
Nol~ fat IC11%OtO1rI13%........6.790.J24

Duc frosît Itriii.tLiîk uii,-%It litraîzlies............... 3757597I
cant.diauî Municiplal Scî itics and I:rit. Ilrov. or S ,SOz,977
1cn.Geiî or Col. <îth:er tua::u Dlomnion........
Railtay Sceuies%...............................,9.1

Lo02îts o11 ltoc]Ls.tlu B!onds on eaul.......17,635,291
CurreitLas tothe 11111ulic................. 4o,90;94

e Ivn~ ei............................ 2,426,=22
..... .......... ..... ..... 302.490,430

Batk îots in circiitulai ....................... 340.5
lige to 3>om:ilu Con:c:t.... .................. 3,.32,639

Dur tIo I't,,eilicinl .. eî,en.... ................ 2,962.06S
mk.si :alle by lie pîulic................ ...... J 36S,:3.7.SV2

i o1 ad'o i:m, or afler iîo:ielattnccia lik. .. 2,300.07 t
i:.e o Atuec:an.i IL-niks a-nti ;iitrîtlte................127,760
Dc te IîfUitiehtIk U311traticlics................ 6,412;îSO

Tf-.a J.i.iltlitîie.................................. 217,36'3,04516

C.1i.i .iq al,1 n............................ ...... 61,915,554
Re.zc 1Funit..................... ........ .... 25,274,165

Jtimctol' ILabilties ....................... 73S40

tS 93. IS92.

7.203.054 63;,4

1,19,90 I2.3i$,;49t

S,696.997 I6,SSD>,869 1
5,5bS,42S 5,91-8.759 I

i1.456.tSo t 14,9)o5,269 .1
197,70054 t90,<47.ISS 1

2,297',630 I2,666,7071
301,752.1 IS 2S1,640.935S

[1
r>
r>
r>
.1

il
r>

r,
r,.

g4,6:437.3 2.965.245 lice.
îj.963,055 154-1;c'.937 ecc.
3,867,'69 2.7m4.;56 hec.

S7.;:o 1;".634 lite.
4,766.689 2,S552.99: hice.

61,943,7,91 1 61,516.s42 flic.
25.2;3.960 l23,964,549 lie.

7.,36.U72 - >,;06.3;07 "lIe.

urc5c .11 $îa;.6

CC. t-'i
Ce. S773
Ce. 7s4..33
ic. t04.9.'0

eC. 2.58>6 I
cc. t ,Sic,.-Y 9 I

:e. 12.1,372 :
te. 73.3 t

(45.47.;

Iîterease .1tî,i
1)eerese

for "car.

. Iî,mS, 73os
.C. 45=21310

e. 2.750,q22

9)46.4 li
216,1gu7

3-177

25nro,4.8

lS.7SI. 09S

t;;lite. 42S,78Z

Dec o$iLç uitla Domninion, Gomcrnncut for sccurily of note circulation being 5 p.c. on average utaxiuîum circulation for
)=eai ncing 301hi june, iS92, ir,76t.259.
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g4ott and~ gtmo.__
We begin to have a strosig suspicion lina otir.LNetw

York contuiporary, the Cli rotiidc, is liot auli aduîiircr of
Mr. Moores ulliversai l eue

It is stated by our 1-iigiisi exclialiges tihat arrange-
iiuenîs have been utnade fiur a1 unlion of lle Reliance Mr1u-
tuai Lufe, ith Uthe Norwiclx Union Life.

We have received frot Inispector Humter the -. it-
nual report for tS92 coîveriîîg Iletcisisîîe;s iii Onttario
of the insuratice conipaffies anti friencily societb.s, inîak-
isig a voluine of god ditîtensionis neatly boîtul.

A mnovement is on foot, antI fiîtds aui especial att-
vocae iii the MJarine Retord, for lle argaiîizaii>n of a1
illntuai lire n'id accidclnt association Itoglite tient-
bers of the United States Life Savizig Service.

At the recent annuai meeting of the Netv Vork
Life, the ouiY chianigl utade iii Ille oldiist of trustc-es
aud officers %vas tc cieclioti of.\Mr. George W. Perkiis,
titird vice. 1 resideîît, as a truisic iii piace of Mr. IWiit-
iiey, resigned.

The Lancashire and Yorkshire Accident insuir-
ance Cotinpaiiy's rcport for Ilte year 1S92 gîves Ille
result of the yezare transactions asflow:-rnin
inicarne j232,733 as againsht f34.612 il' xS91 ; dlaimls
fxS,Soo; epist5C ;ltSo

A life irîsurance agent iuanîed McDonald, of the
Equitable Lite, lias beeni arr-estcd ini littsburg for Via.
lalioni oftIlle Statu 1l1% ag-ilinst rebaîilig, aI te instance
of the nuait -%witî lie insured aiti --vha got $9.aru-
ductiots front luis regular prtifflui.

The New York Tribune a fici ciays aga rceaeted
its assertion, tit Mcessýr.s. McCurdy of thie Muttu-il
Life, Hyde of the Equilabie and 'MeCali of the Ncv
York Lifle arc nte:nibers of the ssitdicaîe whtici reccnii

boughît the Ncv Y orlk liis. Mr. M\cCa-ill cltid Ille
statemnmt, but the YkiIwc reiterates il.

The insurance superintendent of Oia, liaving re-
fitsed, to license anv of te Ilocyds fm- ittdividual iindcr-

,.vriers a nianciaius %vas obtaitted frot otte af lte
courts ta contpel itui ta adixtit thon. Alpeai ii 
Suprcnic Court lias rc-sulttd l subtainiigtlie insuitce:
departutteul, te court holding l1it ilîîder Ille law lle
Lioyds are ruled out.

The Total Abstinence Life Association, a Cîti-
cago institution doiîîg bu.sinecss for saine tinte ont the
asessiict pat is iikelV ta he wolunc up byV court

proceedîg aI list tliîcc of te Statu Auditer of
ilno, ldo is llegal practices iii lte cottdîtct of
te business antd lte iintestieiîl of lte fiiîuds. Bes-ýics,

a policyholder lias mnade application ta ltce courts for a
rceiver.

The advance report for 1%92 of Ille ittsulrauice cotis-
niissioîter of Mas&aclituscttsgives a lisi. of llte tanîtîcr of
fires occurring in ttat, ycar iii lte 3-52 chties andi loas
of lte State, lte total bcittg 3, I90 and lte loss a l1111e
under $5,oo.o; aiid thougi Ilte iiiiînher of fires wvas
293 greater thatt inii îlte aggreg.ite ioss wvas ieyb
SI,500,COO. Of lite 352 places rcported, G.4 Itac ii> firc-ý
Tite rceport also. as litrclofore, gives delailed stntislics
of Ille insurance, clantage, and los.ses paici oit about 11.5
separale classes af risks (by buildings and contents)
and also a schedu cof causes of fires.

Three years ago we chronicled the placisig of Ilte
Alitericati Lufe itîstraice oftpat aiPliiiadlpiia iii

the biauds ofi-a receiver. '1'lie officiais iii charge iiinv
report ott biaud reatly for dlistrilbution $3.07,334, less Si 1 .-
436 auditor's ftus anid court costs, le-ivitîg S2y..-N.'
avaiable for claiants. 'Titis %wiil yield a dlivideild .'i

abu li er ceitt., antd alter assets inter att are expi.
ted ta yieild about 7 ver centt. mlore.

Advices from Winnipeg, 'Manitoba, state tiat J..
L. Siiiti eli Co., of Toledo, Ohio. have beci îsiîitg thirï
îtniost etidenvors to orgaize a fire insîtrance coîtîpai.-
thereu. ni ta tui ettd a nlunuber of lte citv's )cLst Clit
Yens have beeni solicited la take stock. Messrs. S.-uiti;
cit Co. are tîtatîngers of te Cuntral Ohtio, Ve.ierti .,j
Toiedlo, auid kiiudîce. orgaîtizzatkcas <if whici lit) futilicr
iitesiti oît is ntcccssary.- Coniien-h Milt/ein, N

The principal companies iti Grcat Britaiti tran.ii
actitîg- butrgiary ittsuratice arc: te Natiotnal Btirgar%«
I usurauce Corporationi, lte Gfildsiîîîîtis' anîdGerl
flnrginry Insuîmîice As-zociatiosi, lte Fine Arts Iîîsîîtr-

atice Cotttpny itàv le Scctirily Colitpatt, lte Ocýra:t
Accideit aud Guaraiitce, antd tl:u 'rraveicrs Accidett.
aill af London. ]ieside.; thtese tliere arc te Glrobe%
Accidetnt of 'Manchtester, aîtd the Geiterai Accideiit,,t
Perth.

The life insurance companies, ta te iiiiiilh%: ti
iîicteeîî. liavc suiscri>ec S2oaoo, lu aid lte " Liu hI]

stiratice Clibi>" of Chticago iti ftittg-1 tp anîd uîtaitîtaiti.
iîîg extenîsive mooins iii lii city, incindittg café, r-(it
ruotti, bantquet rin. etc.. for lte accosiidtlaioit af lit
iiisurcîice imdei viiititg lte XVorld's Faiir. Thte raoutl,
are locnted it lte 'Masottic Tetupille. %Vc cliîii:tgu lie
rigit of -tuy- lufe coutpatîy la use ils fiiitds for îrov
ai itis kiîxd.

Sa good an autharity as Mr. E:dtv.rd Atk-itisat, ç.f
Boston. eslintates Ilta lte lire loss iii aie VtiitedS:î.
for sit93 -%%ill reaci $t.oooa. As lte tîtaiitageitît
tŽxpenitc, of inisuratice conipnies %wiil bc abott~oo.
oaa itore. and lte cost of î.taiiit.itîntig fire prtteî.
ab>olit $3-,5.000.000. he piaces lte total cosl ta lte cotît-
îuuttlitv ait accouit of lires nt $2i#,aO,0oa, a1 ta\ tiqual
to btetwcet tll anîd lwezty per cetnt. af lte %vioie site
profits af the counttry for a vear.

A change cf contrai litas taketi place iii lite Hart-
fordi Lif andi Alnîîtiity cotîîpaîty.. NXo chtange. ltovevtcr.
wiil bc ittade iii lle plans of bilsittcss pîîrsnled. il i..
said. Tlue couipaity lias S,250;,OO0 Of paid iii Capital
anîd saie oîsîtss t ils books ait lte luvel prcttulctit
plaît. bult iteariy ail ils buiîcs us for a lottg tittie
lx-cil co:tductud cil Ilte ascstitsefety finttd plant. uti

uiiclepa-.rti-:tcltilitasasl fî26a5ai S.
000c.0O of iîtsmraîîce -ii farce gaitned chiritig the pait
tvelve yezirs. Mr. Stcepien Ba-ill %vill pro>ab> rvieniii
as sccritary.

Whcn thte vigea-aus 44shaking up" - f 'Mr. Allat
Farntati af ir . ourilifi of Nc Vork appearedi it'.t
lonig sive iii Zhe '*!,.,njidc of lit city, xve xvillîlte!d
cottuttetilt, tviliî ai for lus plnitorecc
ta lle charge, ai allnckisig the 'Ncx York Life tîaînag-
tîtelt iiis jolîtrutal lieca. lic fai!e la goiet %wllt li
.nskccl for ircti ili. i ceceuspcrdiibiari
paper . foiiowezl bv - Soule rcenîar's '' a.ccoinîiclid by
ex tracts frot Itis various leîlers la Mr. We-iciad r

NcC-ili lii T/te Litronirde of lte zcitli tilt. Wec are sorry
ta iav ît hIe iiore lte intaler is sîirred lte wvarie il
looks for 'Mr. Forsnînti, nttd we lit)id Titc CYrozie/c iist
otîly justificd but Qnlitled toa litks for its expose of the
affair.
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In a suit in San Francisco against the Pacifie
Mutual Life to recover under an accident policy, where
One Dr. Hodgdon administered chloroform to himself
to -relieve pain, and died from the effects, Judge Garber
ruled that chlorcformi is a poison, and that th e clause in
the policy exexnpting the company fromn liability in
'Case of death by taking poison xvas valid iu this case.
Trhe improper administration of the chlor'oformi by
lhimself, however, and the unnecessary danger attending
it, is stated by the judge as.furnishing good grounds for
a decision iu favor of the company, and which iu case
Of a proper administration would flot have existed.

Institute of Actuaries. -The annual examinatiofi
0f the Institute of Actuaries of Great Britain and Ire-
land wvas held at Toronto on April 215t and 22fld
Uinder the supervision of Messrs. A.- G. Ramsay, presi-
dent of the Canada Life, and W. MeCabe, managing
director of the North American Life. The following
presented themselves for examination: Messrs. Frank
Saunderson of the Canada Life ; T. Bradshaw of the
N'Orth American; H. M. Broddy of the Excelsior;
Papps of Hanmilton; and Home of New York. Sinlilar
examinations were held on the sanie day in London,
Eug.9, Melbourne, Australia, and Sydney, N. S. W.,
as well as at Montreal.

The Standard Life Assurance Co.-In another
Cýolu we publish a summary of the sixty-seventh
aninual report of this sterliug institution, which as
Ulsual indicates progress and strength. The Standard
]ýivfe lias assisted more largely than any other British
gr foreigii company towards the progress of the Dom-
ilion, for it has invested over eight millions of dollars

111 Canadian securities of various kinds inclnding real
'estate aîîd mnortgages. It* is a sound, conservative
eOlupany, and its Canadian manager, Mr. W. M. Ram-

sais one of the best known as well as most popular
Uianagers lu the Dominion. We shall refer more iu
detail to the report in our next issue.

A Conference between a delegation of the under-
'Writers and City Couiicil, regarding the present condi-
t'On of Montreal's lire department and water supply, was
held on Thursday hast, 27th April. We understand
that the Underwriters decliined to formnulate any charges
or reconîmendations, but simply let it be understood
thiat if the present excessive fire losses continued, rates
W'Ould have to be materially increased in order to niake
both ends meet. We think the course adopted by the
Un'derwriters is to be commended, for if they form-
Ulated any charges they would be combated and be
ý'thu beneficial resuit. There is a strong impressioni
lfl the xninds of the public generally, as well as the
IJIflderwrjters, that there is somlething radically wrong,
an the ma tter is too serions to be allowed to go on.
>he Most desirable course to adopt, it seems to us, would

to appoint independent experts to thoroughly investi-
gat, both fire brigade and water supply. We would
S-U1 9est that the City Counicil nominate one, the Board

Of frade one and the Underwriters one. Let there be
ai elith-r1l independent unbiased investigation and
report.

PERSONÂL MENTION.
MD* PE-lER NOTMAN lias resigned tbe presidency of the

b"iagar .

MýR. E. A. Dn PAvIA, sub-manager of the foreign depart-
4 c" f the North 1ýritish, is in New York.

llSn5tJR&CEI SUPeRINTENDENT McBRIDE of Kansas has
7Sindqand Judge S. K. Snider lias been appointed by the

'OveIQr as8 his successor.

MR. \VM. M. HAHN, a prominent Republican politician of
Ohio, has been appointed superintendent of insurance in that
State to succeed Superintendent Kinder.

MR. W. FITZGFRALD, superintendent of insurance for the
Dominion, spent some days in Montreal during the past two or
three weeks, making his usual annual inspection of the com-
pallies' affairs. Mr. I"itzgerald bas gained the esteem and
confidence of the insurance fraternity, for he treats ail alike
witli firminess and quiety.

MR GEORGE H. BURFORD, the able and popular president
of the UJnited States Life Insurance Company, spent some days
in Montreal recently en roule to visit some of bis Western
agencies. President Burford is an indefatigable worker, and
periodically pays a personal. visit to the principal agencies of
his company. His agents know hlm personally and esteem
himn as their personal friend.

MR. DIGBY JOHNSON, for several years the suh-manager of
the Royal, bas been appointed general manager of the Lan-
cashire to succeed Mr. George Stewart, whose resignation took
effect recently. Mr. Johinson, with the exception of two years
as chief of the foreigu department of the Guardian, bas been in
the service of the Royal for about 30 years, wbich. he entered as
a clerk. Mr. Johinson is a thoroughly trained underwriter of
superior executive ability, and the Lancashire is fortunate in
securing bis services at this time.

MR. F. F. PARKINS, whose appointment as Dominion super-
intendent of the employers' liability department of the Tra-
velers insurance company we chronicled not long since, has
been appointed manager of the life and accident departments
of the company, also for the territory embracing Eastern Ont-
ario, Quebec, axxd the Maritime Provinces. Mr. Parkins bas
been for several years superintèndent of agencies for the Stan-
dlard Life and Accident of Detroit, and was previously connected
with the Accident Company of North Amnerica in this city. We
wish Mr. Parkins abundant success in bis important field.

REMOVALNOTICE@
-OFFICES 0F THE-

NATIONAL ASSURANCE CO'Yi 0F IRELANO,
AND-

ATLAS ASSURANCE C0'la CF ENOLANO,
HAVE BEEN REMOVED TO

1735 NOTRE DAME STREET,
MOZTE?:L:f &I-

MUNICIPAL DERENTrURE$a
GOVERNMENTr AND RAILWAY BOND8U

INVE8TMENT SECURITIS
BOUGHT AND SOLD

Insurance CÀompaniies req uirng Sec urities
suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Ermpire Building, MONTREAL

Debentures and other desirable Securities purchasee.
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'W&ATE:D-By .i Virc 1nsuraînce Coin-
pany a chicf clerk. cap>able of taklins, füil chairge
of ain office, aînd coiivr-,;îît with' business in
Montreat and the Provincc of QUC.»b-,C. Coili-
iminications wvill bc. tre.tted cotifilerlttllv- if

(lesired. Acldrcs-, st.ititn- e-, :r ie n saltry
expected. A. B., care of

hisutrancS. & Finance C rnce

THE ZTANDARDhP! A5ZR luiCG
1t:'1ve*ir fo..... 1

n455 1'îtIeI.. îrr. I.tî4 îij,

1lw .laIti , fer ti*r31iî.' ~.t'iaI~h. l
3 i.7 . -l l,c trîL iIî cr:,î.îr,. î.iili, Lîîî *j

~~~~I %sîia lsvgi . . î. .îv 1~i « .. e.il . î*. ~. . ......../

suibt- ..... ..... ..... ...............

inia Ea.................... ..... ..... .. :À»b

UN1TEDYMlE INSURANCE COM~PANY.
Tite: foiioti:ig i% tihé: report of Ille direclors lu lihe t1thanîniii1

12. tS9; -- Tite dirctors lircwitlr aribtiiit tl i-~striour
tiscit report :utI tae:1fii of.tcco:.itnt; for thei vear C11aled I»ýc-
ectîther 39, rS92. Titi: nti ~u:airîî recirvI'd d:rrizg Ilte yc.r

irrloritel to /4ug,1 1, £s1 .7, mlore hiau in *)91. Trite
los.scs by tir %ve.: li{aÔ.0,tuit-au ilce.L ttaC 17.934 iUt
thre lircecdlitg 3e.rr. llte ratio bzipig 6s1e. *-. rai. of cimm.
missioni .1111i %vOrklitiig cxp3Cti:e .32ît. Titi: baiIltan il the ceait
>f profit. aiîl loss is 12,6?9 id., Wrcîaiî~S6tss :.,
Ille surplus on1 lle ye-ar, nul 1: irlir :clor.- rccorn:neîrîil a irvi.
deird at tIlle r.%c ir tu pa-r c:uit. ibr tit.irtii (,Ir tyti:c rntls
cnditrg lkccrmilrr p1 Iht. Ats irtterit diïviIctid at thit d t of
5 per cet. per wte;rit il iiil< i:: oz'>~. l.-ist fur tit- first
llalfoftlhe ycar. The iloard' 1101r tha:, th~.t~r j ::

:rraoaTle rerlit,: cfurt:11fA~rl bu*.rae.s geraliy tittrisig
Ille pasi. twvo vas in tricvI: o ltce%,ialfflity, thz shar&*
lrolders %vili coucur ii hIc pro;aosr.I 5213.11 reIlio.: -il Ille lrsuai
rite of diviiiendil Suliject t% ) ô:tio titi: rrClu rg 'Lir-
TantS in i aytrtettt or thre dihH':r1,1. frire ti ilicil _ tax, %vjU 1,c
issrecl, Payable 0rs lle 131, Ôc Tilt lutal ftirrrds- t tilt coin-

patyecltsic ocaî:tiwili t148..rrarr::t t1. Gt:>. r tg].,
from %vli'cl tilt cirectoir.- prap; .s: tu %writs: off mis: lii, say..
£r2.310, cf lts coei or iîrir.'.sprcts. .iaiîga; - 5
r la. Io Ire carried fort'-ir,]. i>îIlle thi:à.r Ille comnpatrv bas
adosptil tilt F.r)rgcd ~ I~S>: zuli lS.J2, mol %vill
not rnakv atv ch:arge toi tra:rfv'~s T'r:ire rtors ovilo ri:tia*

l rotatiolt, buit who~ m: tcligilele fo>r rc.eieciçbrî, are Grorge
Rrrrnley, or. fHe:r'niic andi ;rrîrI Aritit-ge. 1E.Sq.,

or «an:chester. Titi:accoa:tts have: ttiqlttd'l by Mr- E'lwin
Gutitrie, V.C.A. <Mss hnaWdGurîhrie & C.i., of
Manchester), w1tu noir relires but offe iszrlf for re tL.tiort.
During Ille pas-t year tilt iîrtrtcess of tire conjii n the~ Vil~i.<i
States of Aîîîerica andiî' ccrtaini oiter coutîttrres Ias bzcit
mergeid into tirat of ltec Pa~latine lîrsurancs: Cornpasay, Lirniitcd,

wuitit thre uteemay attiloiti ili the a=cuuts between thre two

MAY' 1. 189>3

offices ; amri Isle Bloard are strotsgiy of opin1ion ll tire icnnîpWî:iq

ail liaey bulle in tilt e mur.- or titis year b.u:t a cîrt

wvivrelIvIll .1t: aur ira:igeticilt tttay bda colisrttttats: i.

iloiti: :iti foreigîtit titts:r r i.ia taî
rv-:trr.ite........................... .~,l

jrtlrrt ons .îvstîxt.....................b, 1

£480 2 et :

Virei àl0sn, iûî.11:rr foreig:, pisall andlo.a
st1IItgk4 alo:tt rvecrrcrei frours Te-

ittt.ta:e euatprrt'e;11i sduv.g:.. ......
Comni..ntu cotsruaities :itan ts ilitrîol
itî osîiisit cotUigessr <ni profit.

M . orki;î :xeîssli. offie anda uttilci
stales iiaites drtetor .tu:rrlir and
ail1 dîner CexptlleC5.................. ... ..

Focit statxe t.vecs .... ........ ..........
letolise tax .... ......... ............ ..

oit:. 011 eclrariigc .... ... ....
111.i:1cé: 10 profit antd lms accorrt ..........

t94uttTl AND JO ACCOI.!T.

1 C4 -2 7 N

26,77S Il t
1,i41 7 I

o104 ', fi
174 IS 2
tSGt14

Balance frosnt lit yes aecitirlt..... ....... £ 6.51.1 15 3
44 i vuvîrte ,Iccouilt ............... r,3 14 6

.C25,162 uni
1>iviileisd lxiiilu inOctobrr, r92 ............... Z30IO0 s,
A.tistrt provided for drretat ti rate of

10 pier centl. per nimmreu, for thre iralfycair
cnitiig i)cceri'acr 3l, IS92-.................

Balatice .......... ...... ...... ...... ..
531000 o o

r7629I

Balanrce................. ...... ........£ <s<f o o5,Wt

S -tuliohîk':re capit.il-s .5oo sizaTes cf .eo
cadi, of wlticit ZS per sitare i«ta i>ieîs patid

f)atttaîriitg i:rîities
I)erdetil acCOUlit .... ......................... 5,cao 0

Reserve for os in çorir.se of adjustrtteîst,
hrît iiîtigide in rcveiuue :ccorîit...... .... 93,243 1

commirssiron ducr to conîiparrics -nid agemîts
burt iticlligleti irn revenue accoturît............29.G12 O O

Rtsev fir-tl.accorit ....................... 150,000 O O

11alarîce et profit aia ios aceartrt........... i7,66z 9 ;t

lrîresrr2erî:s

RItil.zy antd otlier tliebentures, 41CIeU.ure
stock-- Iid in:ercst nccrscd ......... .... £ 61-6;7 19 9

Colurii aia)forîcigri Governuiit aiijl mruni-
cipal srcntîc ................. ....... 937

Caioit depasit witi trust and otther coin-
paiesant curreritaceortrît %viti: Ianks.. 73,046 1,1 2

linuChi ani agcltcv 1burlarrees.ç ...................... ; 110

Leasc of Aitrericaut1 pro:uirisces. office furititîîrc
airid ftttiîv.s nt liad office andî brauclie.% 4,000 o
iicludirtg stock of rnap% in Newv York..

iauceii of ;%ccourrîs witil sundry ilirîuîrrce r16,3 .; o 5
corîpanies...... .......... ............ 6,931 0 0

Cost fritse purclîased ............
Anî'rlrrt éiue Croi Ille 11,'iatirre Iîrsurane

Comarnrîy, I.iînite.1 i-ivcstel in tirt jUited 39.7i9 1; 9
States, and bcarng interest) .......

1 £3S95.617 il 2
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THE CANADA IIFE ASSIAC (çAY
'rie forty sixthi animal mting of Ilte Cattacda Lire UsurtttICL

eollillîny tias litId oit tise loti uit. ils Ille Board zoolt or li.,
cotîtpaîty's itend Office ilt Jlaîttiiîoîi. rThere iver preselit. a
g-.iterittg of te represcttive usici of Canadaîi:, sisen whiose
sissîtes are kiiowis .iii over Ille counttry for soliîiity aîd iîusittess
aiility, %vili M.%r. A. G. Raî:îsav, presidcnt of the Cotttp:tiIiv, lire-

.iuliitg over Ille deiierations.

i'resident t aiîjlv> laid liefore tue Shareioidcrs te aimîal
fqovii n tctal Yllitts:tactd iey are as fio

REPOR0tT Il. It ItOARD 0t1-tUcTtS

ils p)rt.eîtilig titeir fortv~ -i\tit nnuai report for 18S92, the
Directors ]lave Io record th;it dnring Itle ycar te Cozlltpaisî

attainced a iarger atîoutit, of ztewv buiness titau ils aity Ircviotii
yc.ir ins ils liitory. rTe applicatiots for inew assurances nits
heredl 2,9M3, for Th31>60 ie assurances acccptedl aîîtloittaa
to Z6,792,670 Upo1t 2,771 iîe lte sul Of $509,0oo UPOit 192
lives liaviitg licenî decliid. Triere were îlot carrked oui $e593,.
639 of assuranccs ttponi 19 liveq, s0u bit the xîev busines-s of
the year wvas $6,20z,ot i ot .isstîrauces uxuier 2,5 S2 policies, wt
a îtewv prcnîilui iincoine of $22.3,1ou.14. These large figures
rcid readilv liave i. ..*i cedeil bail the Bloard feit %warrantted
ils n iîncrenfe of lte Comp.any's workiing expenses, or ltad
titat course Istn dectucd a prudenit or lirofita>ie: one for Ile
Contpany or for il-, policy lioiîiers,-.ltose interests arc tnot. liow.

etrcr, prouioted by extentsionts of busintess involihtg extra
isa7.ais. anisitcreased cxpietses.

Tise total assurances aîtd bonus additions ils force at lte close
of IS(>e ItnoUlIttd 10 $59,382,937.30 under 27,772 poli.ies tsllon
20,495 lives.

Ilv te statncztt of Reccipts anîd Payrnents for te ycar, it
il bc observcd lit thc iticolue %vasç $2,44,077.4o, attd, as nil!i

bx 5een by lte abstract of Aests anhd Jiabiiities, tliec çî
aijuittt aI 3îist I)cctzitbr hasçt lo $93,077,129-S2, itaiviig bwet
incrcased <iurittg te Y£ar i>Y $1 eO044 93.

i)urinig 1392 te da.itts hy death 'ert upoii 2,32 lives raider
307 policies for Ilte susit or$flî,726.6 9. iThe average atutut

lier lire and lier poiicy %vas, b' te dratits of'severail ofour larger
pozc>.ltolclcr>, aî Isiglier ont tait before expericncci A% large

iitulnter of lte deaths werc agaiat partly dus: 1o l.c colntitecî
results of te IlLa Gtippe " tp'icntic, andi aiso partly Io Ille
occuntttcL' of a mîore~ ltai usisa i tîi.er of suduit clathis.

Allusio was mnade hast year lo the satisr.ictury ltrantci itehicît
had heen opecd for te SItlet of Mlichtigan, anid lte sîtcces..
attaitittd thiere lel te Dirctors lasltis1 t0 orgaiz7e a branchi
for lie State of Mliinnesoia, wleîe lte prospects tlso aprter
ver>' encottmagittg.

Sonte doUbtsÇ iavilîg becil exp)resscd as 10 lte powemrs Of îîlmc
Comnpany in hxolding ils real estate properties ils Onttario andt

Qiiehsvc provinces, titesc 'acre se at rest b>' anî aniezndssictiî
wluict %vas obtaincd 10 lte CompatyX chtarter at tite last ses.
stan of Parliaîct, 'alien oppiortunitv wasxlso takers Io enspoivcr

Ilht holding cf property in otier provinces, siiouid lit becoine
dcsiraie, a% %%adi as la tîtiarge th poivcrs or investistcnt, wlere
the Comîpany May bc doiug bûsitîess otît of C.111a141.

ly lte ternis or' Ilte charter of lte Compaivl te tollo*çisag
Dirccto.-s retire b>' rotation, but are cligible for re-eleetion:

iF. Woiferslani Thomnas, Esq., Monîreai ; Ihe'%'er> Rterenti G.
'N. lues, Dean of Hlurotn, London ; F. IV. Gales, Esq., Ilanil.
ton.

<S;gned>, A. G. RAM.%SAY, P'rc<sdet
R. 111LLS, Seeretary.

Canada Lille Continued.

*ÇIkun/.f Iereipl.; apd liit rmcnlls ./i.r iie 16111 r-ee,Iliîitlg
P~si Iketiitteir, s

To 1;.tlatiice ait 315 i>cctnier, Itl .... .... ,53t3S
To i>rellliLIEts reCeiVed1 O11 îîew Po

licius aid relltl ...... .$. I719-351 S7
l'o extra riskI .. ...... ioS4 99

TO fe ..... . ...... 5.10 09
To ilittst carieil onivstne

-sud profil- ais îielîiuttrcs, etc.. 6c3. is 15
- 2.34420777 40

81-1,909,800 78

]IV t.xp>eltSe accoutt .......................

11 te:.istî~ li e daI)clt l I .... . .. .u

itte ntS% 51100 

]IV e;,î:ccl'ied tptircita.,eii> jiolicies ..........
lly profits or MuIttl.i itraliilI lx).

nuts * ..... ... ..... * j'( 69
Ily c a............. 36, 1 30 4.5

]IV>' ividtnils cil s-t o c k
II lly itittut....i....

304,44% !7
11,43,b9

b 9î.bSs cO
(19,751 90

301-610 54
25,00 Cp>

.400 00

81 404,534 51
Blancîîe of1 tsçctq. li er g:ltlcral .ibstract of

.&cts. aîtd iabi iitte...... ........ 12,505,356 27

813,909,890 79

(ie),A. G. R:lMSA'V, President.

HAaNIILTOY%, 20111 MaI.rcit, ISg3.
R. IIILLS. Stcretarv.

Auditeid and approved.

(.Sgîîd).tlatiaîdVonnlg, Atîditor.

<7rud .)j~g/ îfiih, ssels anîd L.ialifilies as <u
l>ecclllli, ;sz.

A s*SS 3. :G-,7S.7

0as ,i ii 3-91 N3 113 1 .itls baltks, ,0.
Morigags on re i Mte-%vali iii couit ...

I)ehntncs-vhteils a.ccotitit (par valise): -

City ..... ...... ....... ....
Conuit) ......... ........
TrotviîIijî............. *-:Tovt ......... .........
V'illagc ...... ........ ....
Roling stock .Coîîîpaly .
Lon coisipziiies ..........
D>orchîester Biridge couipa:îy.
Ra.ilway boî,ch; ...........
Strecet bonds .... ...
Cotton Comnpan:y bo:îds.

Vacorsboilds ........
United States Govcrtiulenl.

bonds.................

306,312

15c), 15

6.0000

209355

473
30A.000
4251S0o

127,250

Bank stock-,.....................
ltn Co SiiOe' stc.............

Raiiwçay Conipanie' sock ............ ...
Domnin: TOCigrnph COISiiany' VS.tock. .
Gas Coulnpalles' stock ............... ..
'Ncwçfou:ihntdiq Gniverannîctit ins.crihetl stock.

1.0n0:1o policics .....................
1.oan% cil stocks. etc ............... ....
Rcai estatc, icaid office, branchtes, ctc.
Liens on lsaif.cmidit policies ils fore...
Groutîd rents (pr'escrit valut) ............
Office furnittîre.......................
Suspense aceount-baiance of items auraitii

am.rangenient ......... ...... .... ..

1105414414 51

S4

0

7

-li 2,920377 05
t>39,539 30
40.2Z53 U0

307,222 16
-. 5,723 50

129,396 39
503535 13

1,259,936 63
2.057,727 67

864,951 67
101,361 6S

S85056
7,139 10

584 16

S12,505,356 27
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Cash ini agents' or athers, hiants,
ineluding receipîs hieu by
tiiezi for preulnius whicrh
have site been nccoantc'i for $227,8 14 79

Hîhf.ycar:ly andi ( %%arterly, pre-
xnîllus sccurcd on polities,
atit Payabile withli niait
iinnlis ....... ............ 1l3l,371 73

Dtduet 1o pec~ cent, fer cost Or 39164
collection ................ 35,91564

Accruei inierest 0i1 Ilebentures, e~tc ........

$1
LIIAIIXLITiIiS1.

Capital Stock paîi up ................... $
1'roprietors' accauiit.................. ....
Assurance annuity and profit itiaci..........

NoTr.-Frorn this falls to bie deilucted
,9,5-4 s it is paiti for Deathi Clainis

not fully due, or for whichi clainiants hati
îîot presenteti valici diselaarges, anti $19,-
,ýSo.o6 for vesteti profits ont the above un-
paid, Death Clamais, andi Il Cash Il ani

D)iulinution ", profits unpaiid at 3îst
Deceulber. t892, uleatly ait suite paiti.

$323,267 SO
248,505 75

3,077,129 82

125,000 00
52,075 97

Reserve profit oiti Mutua-l ~olicies ....... lo2,11I 79
Special reserve on1 ->ICCOUlt Of 4 pier Cent. b)asis. 250,000 00

812.505,356 27
<in),A. G. R.-.%SAV, I>resident.

R. IIILLS, Secretary.
Auditeil and appravcdl.

(Signed>, Maitlaisd Vousig, Auditor.
11AM1LiToN, Ont., 20111 March, IS93 .

REPORT OF~ CO.MIT-.PI O.N: ES~ES

Wle hcereby certify tliat %ve have exanincid and pas-uni in
deuil tbe several securitics specificd iii the " Gencral Abstract
cf Assets antd Liahilities to the p st of Ueccenîber last," andi fila
the sanie ta lie correct.

CSait), Adaîn Blrown,
N. Merrffitt,

HIAMILTON, SU1I April, îS9;*.de JhSta.

1 tify i.hat I verificti the balance of cash ont 3 1st of Deceru-
lier Iast.

(Signied), F. WV. Gales.
lITA21LTO-C, 5hzi Apnil, i 893.

AUDiTiOleS ItEVORT, 1893.

To the .~ei~uVice-I'raidet and Dirce.or of the Canada
Li14£511ssaice C.'mipanyi:

GFerm.mEr,-ý! have coiziletcdl niy audit or Ille Ccuipany's
books for the ve. which closcd oin tht 3ist Dcccînblcr, 1892,
and1 exaninaationi oi the secuiritits rcprescnting the iinvestiînensi
andi bans of the <'aîayas exçistiaîg at that date.

I have plcaurt: iii cttiiying tht accuracy cf the books -ni
agmeisient thcrcwith, of the statcntcnts of " Reccilîts andi 1ay.
menti;, andi "'ssçctc -nid Liabilities " signcdl by nie, which a-re
a correct cxliibit of tht Cotrnpanvs affairs 1 uise ecrtify that
the sccurities; wcre fointid in piericct order alii in accordancc
witli the stalcînits; also thaI the cash andi bank balances wcrc
dulyveie.

1 have tlt ionor to bc, gentlemien,
'Vour cbcthient serant,

(Signcd), M nitlanîd 'ousig. Auditor.

1'RFstiDLST RAMîSAVs EAt

In risinig ta uîovc tht adoptiviî oi the repart, MLr. Ramîsay
sali:

The report cf the Directors niow beforc you explains that tht
business of the past yea.r vras largely in cxccss of any of its prc-
decessors. Il awuounitcd te$6,7g6,t;e of îew assurainces,noalfar
off t7arec tumes whiat Wc diai twenty years ago, andi nearly S0 per
cent. more than the new assuraâces cf tell years ago. Tht

business was confined alîogcthcr te aur nealthiful Canadian
ciale, N.,ewiaundianql andi the Stale cf 'Michigan, with a fcw
risks front eiserhce introducell ta us by frientis intcrested in
the Company. Thisi*sarge business couid bave been grealiy
erceeded hâa we thought il wise ta jucur the extra risks of

ssurancets ini forcign cotunriesaniçlt seuUynpo.
maît, the iiicrcascd expeaises suci, biiess wouid, inake lutes.
sarv. Tht colossal amiot cf assurntses ofourgre.it Anacricaai

coupetitors iç ta a very coiisiclerable exteait obtaincti front tliat

class% ar Ibîsiaieçs witlî the largely increasec expeaises wlîich ih

involvcs andti Ui very considerable nt Itction of the profits p.ill
la policy.lîolhcrs, ta wihoaa thc etnorinos buisiness alludeti ta

hninigs tia ativautagc whlatever, luit oit the contrary il lbas >o

iîninisliti the profits they are recciving as te, creale sornie ilis.

aitisfaction. The public dots net aI onîce discriaiiiiate b)ettcetsa

tiiese coînpanies an tît alers dotîîg 1,:iniuesi oii a difft±rent prini.
ciple,ço sanie injustice andi iajnry isiai tlîat îvay beiligtdoiie la ail

conipanies. The inatter is aî sinmplciteon, liowever, whicli aîay

business tuait will readily tuffltrstand if lie will coîisider %vialt

atlvantatge it cti be for a finitî doing a husiîîess whiclî yiehds a

profit af 2o per centl. la jaicrease the businîess andt at tht saiine
liane, nuit in greater ratio, thtexpass so as ta malice the
profil tu, but Io per cet. on tht saine capital. Our percessige

of experts&; is a inoderate crie, coîiiparing favorably witli othtr

coinipa:îits, au itls graduai reductiol Ccdil year is an inliportaîil

fenturc for uîssurers.

To show yo the pragre&s ai the Comipaniy, I alla>. state tînt

îwtiity Vears ago its business :aiilonitti( te Cetveii miillioni (lai.
lars; tell years ago il reached llîirty lîhioils, aîîd to.day, il is
sixty millions.

The assets now aniaunit ta over thirtccn mnillioni dollars,

liaving heen increaset last year by ovcr a million, andi lîtue

large iaivestnients reccive the coanstant attention cf the Bîoard
anti e 'Managemecnt. Tht conmparative lotv rate ai ititcr,,t
niow prevailiaîg ont the bcst clasç oi securilies a good i tafrects

the profit returaîs froni Ihal ;ou:rce, a result frontî îhiicli, hiotv.

ever, aur Comipany is nat sinigular iii suffTering.
The iiîcaîne of tht Ycar Was $.F344,077, Lt lîaving hien doubitA

iil ht ast tei yeams \e paiti for dtil aiti euidownîent dlaims
the suran of ;5gi,885, tînt tht total cleath clainîs of tilt year
antiioteti to ;176 tilt balance of whieli was at aitinag.,

productionl of proofs ai demis or tille, ta discharge tht Coui.
pauy. 'lisilc this suni is a cansiderable ot, il is wilii
anount espetctcdl andi provided foralîliauga I may mntion.

thaI hesides lîaving, asg tht report st-iles, a1 gooti rnany ticathe
freint la grippe anti tht nimiterons illnesses b>y whiicb il is suc-
ceeultd, ive bcd alsa hast year an unusual nuiber of decatts
front sudiien andi what :îîay lit: calteti uncanîrollabie causes.
For exýanaphe, tell cf aur pohity hoîtiers, for $12;3oo, iliedi Ib
drowvning anit otîter accidents; *#w.o for $9,ooo wvret ujurdercul;
andi ive for $t3,ooo wvtrc tht unfortuaiate victias cf suicide,

nakzilîg aittogether ait ariemînt cf loss front sîxcî causes as we
hiat i ot before experienceti. Notwitlistaninig tl:at, hiow.î.ecr,
he ytutr'5 intaille fronti laterest wa w'itiî flooo of tlt
arnolit of Illt dtah clinîs paiti, icavinig, il xnlay bce snitl, aCtes
paying c.xpciisLts atl allier charges, tilt vear*s preininî reteints

in lte coîîîpany's liants for accumiulationi.
As r-Lttc l'y tht report, tilt snccessful resitS cf aur biranch

for tht St cOf Michilgan iîidnlcti us hatcly to inakenasiizilar
start iii Mirtesota. Our 'Michaigan liranci continues te give

satisfactory reults, tht Cottipaîîy's, nicrits havilig alrCadyj

secuireti. for il qîlite a proîiiultit positioni aniong tiiose doing

business tliere. In %ininesot-t WC hlave every prospect that tit

advaîîtagcs cifereti by tht Comnpany will olit.ini for us stîci a
sharc of the businîess as %ve inay reasotî.ibly look for [roui a fiedl
sgo progressive arud cnltcrprisinig.

In conciitSoi, I ivouitl, as usguai, sav Ihal We shahi be vcry

Inuclî pleaudt te afflord any informiation or explanlation ivhîich
xîiay bce desiret, andi bcg te, iiove tht adoption of the report or
the Directors îîow before yoi.

Mr. F. W. Gales, Vice-prcsideîît, in a fev well*cliescn anti
able remarks, second titi î1'te rsidenî's motion, wilichî was car.
riedl niost unaninoîisly.

At a meeting ai the Directors, bell imnndiattly nt the con.
clusiait cf lt annuai nîeetiîig, - A. G. Ramisay was unani-
anousiy clectcd president, andi MN. F. %W. Gates, .ice-prmsiaeut
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BRIIS EPIRE MUTUAL
IIFE ASSUJRANCE QOMàF-ANY

-2Nos. 4 and 5 King Wiliam Stre et, s LONDON.

J. H. TROUNCER, M.D., Ohairnxan. 6 -

H. J. ROTHERY, P. L. A., Actuary and Secretary.

SUNIMARY .STATEMENT for the year endiig 31st or December, 1892:

SAccumulated Funds $8,107,520 ~
SPremium Income 980,760

.~Total Income - -1,394,630

î oa Addedure---- 953,000
Adde to ands441,635

~ 1Total New Assurance Issued a 2,676,175
STotal Assurance in Force - - 31-500,000
* Total Olaims Paid - - - - 10,498,695 L

TRIJ2NNrIL BONUSES. ALU J'1OAITS BEL 0KG TO TuB EIJ3ERS. %àZ

Spec!al Advantages with regard to Rosidence, Travel and Occupation.
LOW PREMIUMS. +LARGE RESERVES.

A SEPA1RATE TQ3IWERANCE SECTION. ~ v
*Loans Granted on FREEHOLDS, LEASEHOLOS and REVERSIONARY ;

and LIFJE INTEREST SECURITIES.

e REVERSIONS AND LIFE INTERESTS PURCHASED.

o - CANA DIAN BRANGH (.~

Head Office: iBritish Empire Building, MONTREAL .
F. STANGLIFFE.9 General Manager.

$5 tikmn a equlivatcn of £..Stg.
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SIXTI4 AtdNUAL EDITION <440 pages)
I>IIICE IcE Sb!NOL cOi'F, - - - $.Y.00

Send 2 cent stamnp for Prospectus.

A. J. FLITCRAFT, 609 Maple Ave., Oak Park, Ili.

GREAT-,WEST LIFE
ASSURANCE COMPANY.

Suîbs 1-r lii(aîiî, 41Ot~iI I'îafil Ill) c7apitacl, $1OU

AUMIER MACDONAt.D, pres. J 0I BROC i, mai. cireclor.
TIî,o0Î1 (Cccctiti,.<acccq .cucl ,, l cc . r refît 1.tcirrrel

. z. u<rui M S$ ' i ..gii 1rccctai M:1iri~l t cr. .ral .ic :c. iL

W. IL. IIIBOCK. M~c. w. IL r. & e.,.. wi.bii-st':lt »,S- To~,riso.
ILOUE.IIT TI1ON, Wht.ac ,.icbr~.ccc& >r.îî rc

dors< It:tick, 11.8cil. al.
. . -V f.. ('qf ltî'io.1.Itik WImkea. Drylc*.. c4ld Lits

4%gcîî1t' 'vangdli tucrlr in vte-1 li .ri&. S.ee ic I .ll n.~ .ci

Grea1t- Ilc-t I Accccily litc..c. 1.c-orrît.tr 7e-iic. .ug..Ji:/ oi

Apply Io ALEXANDER CROMAR,

Manage- for Ontario, - .TORONTO.

A BOOK Of RARE VAiLUE.
IEt UE NfUILVNCE -. 111U (l ~îî SCHL'3IES

GREAT BRITAIN AND IRELAND

ChitrieS PovoY, Ille PriîjCcîor oti Il- SUU Firo OTýCe, Iis

Bv FR~ANCIS BOYER liELTON.
Latc Secoetary fil theî Sun File Officc. *1Isis bcookt, just isý,utti by the
Lonciois pulliert', i; ofet k iii.'rie-:ir- coiîining informîationî

n eer &frfc(sdanit 4ixouîii be ili liand ofau ai ecry usttkîwziicr

andi liary. Il is a larg: otavo vLcic, -anit the diti'u fiuuitedbo

23o cepies. Thet 'rict is $6. -o. For sale in Cainiada exclit'ivclv

by iha:

MONTREAL.

The JAMES ROBERTSON CO., LiMitec5,
NICTAL àMERH.NTS-

lxwl* p'iilg. 1;1o0, Coniptcisc. Lçvacl ElcwIltitty .Inci %Vliit I.caii.

Circular .f s GangB Saa Co iv 'iIliir .Savs.

Offlie, 144 I.VLLIA-2 STREET
Wo"ks., Cor. WILI AM antidA.HU! 3RE

IXONTRE& r.

THE CliNADIAN BAN'K OF COMMERCE

Pald-up Capital, - $6,oo0,oo0 'îeBt - - - 81,O0O.0o0

W. le. Ilanilitois, pasti. G(ettr eTaylor. 1jq.
Jax. C;raIllic - ": . Nlattflew IA-,Qg:tIî. E

. .W.%I.Rll. Gaeccertil Mt:îc:gu. .1. Et U~~Ktc5 c. àI:cc..r.
A. il. I1CLî:ANDc, lIciqp.'chir. Gj. Dci C. 01 flAîc. AS.'t. lielKjct-.r

~gW .cî...kx*LaIrd :ai u. itt . gc
~î~oco~o-lI:cc 111kv:19.*25 R<ing StreetL %%est. City Brcanchecs. ' ÎcS Qcc.<cct
SIcc.t Wr:* I~ 1.rII:cîccît S is1 cg Stet. >800lg, l t~ret. 5 hîcli.,

*~iId UccI~Cî.yî(aoederl,1c St.<acIci 'ýIllei 01r.cl

arifc~.< 1)ici testlc so .Slccm
I;tvrlcî. 1>ciliviile 1 1.0onî t SrautfI WViti..cr

ttk.dc!Itîc t;Lt Mîtca Sirctloy WVccottock

'I ttre4il 11ran1101- ifinu O1IIcý 17 st. J11111o4 SI.,
A. ti. Cronibie, Mainagev. Cit3 8ratîclies : 2a>:i&

Nç.trcn Ditilc, zud *270 ZS LaLWrelleo Streeis.

G1lt:&T llUrAIN-11ie Bankcl of Scaîl-a&c.
l~c.tl1Aattul.IIXT Clicatrîc..d lenik of Icpa earl:acliîc

AVieTItALIA ^.%l I >W Zc.%î.AN*îc-UltIO.c Bauk of .ârstraI1a.
XE'. YOIî:î<-TIc1U Acicricai, F:tîîu ,:ttioîsl làîko Ur\*-% VcrIC.
SA%* }LYI'-li Iasik of firittqlc Couliiieil-i:.

(..f,îCAîuc-1ià A ,ric.ucl rexiîzccc N:ctioccia 11affic4. cîf cI.ag..
Utl It COtv~L; M MA- Il M: [Sauîk id <l 1.cC!ccc.c

ommrcical Credlce l'ieutl for um.- li al î.cll ftcct.cc.Bcîu.a
racilliie Lotr Ibis Cbues of lesuissesà tu Bý*ur-.c. tlhe FBat au-t Wtvt. Lwl.ic .

(fJia. .lacî. Sou'.> Aincrîca. Alistratia. .and Sow Zea!aitd.

'.;NION BANK 0F CANADA.
cblc.lied-ul captal iIn» *Icaoijm.

,Acdrew Thomsoan. Il-cln . Pdice, Vice- l're.Int.
SIrA.lMIt. 31 al1e , sO.C.(î.G. E. . Thomo,(a . .lge

Ne-w >ok.-atlnnasi lArx lBok. lfosti»,i-l.iicolit Natinal Blaik.
MicîqoU-lic.l National 1leîck.

Aluxa:itltis. laquait'. .I-rcel

(OIàa. QueLc S Ibltlus Failsi. Torîcîîlt..
W.cti ¶.' Wcd.s.. LcUrilc. AI)k-rtu

THE BELL TELEPHONE CO.
0F CANADA.

Read Office. 30 St. John Street, Noutteal.
Ilils Cosiciiiiy wili soli itx Instrumencîts at liricj rauî;zissc fr<,cî£7I.

Malrk). çlrt'l ic. esinýcIsL11Y i ia infaliii ti -% rfect ierv(ce taiitt in. tiC
CaIIslit coti3ecclls iJl lts bxlaîelc superlor inc dcslgii ad u,~

îîcîic-lis tecrucy IVrlicioî set yctottercd foi sae.
:Sîtbcrit.crs tec liait MonViS~ontrent the:cîcacd£0 pule sar

litw cblitIi tetlit)huîlc conitaiutlcatlnî ovcr ILItsa i Lo )istanee Itctallc
Circuit Lina ri Quebsoc, Ottawa or Sherbrooke, andi lutercceîllaw 1--lîîus
<lic rates telcgt as 1llowal -

To Quebec ... ......O. e,-t Stbtcrlbers, ZI- to Ille Iiblle.
.... as........ Me.

Si1cnt Cabincet& for coitversai lotis aric irovi.leti at tlcj <'ntlpatl%'st ~tîreg
Arcîîcy oflîce. N~I otre Dlit Strect. wbere fulliticfortisailu vi cll.

DEBENTURE s
Government, Municipal and Railway.

MÂNUON ]BIR0.
TEMPLE BUiLDIN, MON TREAL.

lcs~.I-[ \SSON" IIROZ;. Ilw.iys fmne 1 oil Il~
Lirgc bl..<ks of

BOVERNMENT AN J MUNICIPAL DEBENTURES,
3iii-ttlc for duposit by Instiratn<c Coîlizlîîiie<; with î!îe

-Donillîdoa Gove:rn:uîeîat i.Ottawl 1, or for otîht!.- ii'.saJ
-ire a1ways rcady to plirchalse firait cjaSS I\V EST.1MN 1Ï

SEC URITIES of evcry 4cscription.



policy of 05,000........... ....... ...... t ro ay't Lire plafln
13 ycars Dividend Tontine

9e27........................... Animal jiretuiurn $ 226.00
1.0.1 ;tmiurns <>aid...... ...... .................. 2,280.00
Cash Seleet nd or -rontine I'etiod t-

Guarantced Rercrvc ............ 8$1,905.00
Surplus actually carncà ........... 1,404.90 3,30D.90

This rcprescnts a rcturn or --Il prenîiums paid, witIz a
Prit .................................... $l,04O 90

Frec choice also given of such op'*ons as are ofTcred by ot.ur

fils,. class companlies.

JEFFERS & RÔNNE, Managers
46 ing Street West, Toronto.

GU) AGIENTS WANTED-Liberal Ternis,

SUN OFFICE,
FOU&DED A.D. 1750.

Threadneedle Street. - - London. bEig.

Transacts Fire business only, atid is the olde!st Illrel y ite
office ini the ivorld. Surplus over capitzl and ailliliis
excceds $7,000,000.

CANADLAN IAL!

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

W. ROWLANI), Inspector.

Tlhis Conipa-ny conirnenred himiness ini Canada Iby
der.ositiing $300,000 witb ilie Ilorninion urnwi
for sccurity of Canadiani Prilicy-uîolders.

MM'V 1, 1893

United States ]Lifo Insurance' Co.,
IÇT T1:00Elr CITY 0F IE3w YO

G3EORGE H. B1URFOIW, . . . .Jrsrat E.G I.IM,. . .P't ~e.N! a
C. P. FRALEIGH, e.etz . .EO G.WILAraarei. hm-r.Bak

A.%%WIIEFLNVRIGHT............Assistan:t Seerefa:r. J 61. US CATLINS, . . . . .Dry Greds.

JOIIN P. MUNN, . . . . Adi:Z ircefar. E.IH. PtERKISS,.jr, . est. Im7;fcs riid r.îd a!. Piank.

The two most popularlplansofLIFL IN.SURz.\ -ir t e COM.rINUiILI-*T]k't,'N 110LICV w uh vse t. thii nsîred thàe ;etest
posible amounit of indeniîy in the cvent nfdlc.th, at th: lotvet possible present c.,î;w anAth dî U 66'1X. i,~l)[CO.NI VOLICV
wlich erahraces cvery valuable featutre of itvvz% insirance, alvl wVhich in the cccni of zctivLsty «, * th-- t1s~,.wrc4d riy bc 'ised as
COLLATERAT. SECURITVt FOR A L0AN, to tI:e cxtcnt of th.ai l kgal re.itri'e valizc thcet, in accýid.ine: wnah the termi and conditions
of illese policims

Gond Acente. desiring to repretent the Company, are invited to addic-ssJ. S. GAFFNEY, Surcriintcuîdcnt of.:Ngeics, nt Horne Offce.

19 A. ÇOWLEY9 Mitnqgçr Province of Quebec, MWontreai.

INSURAliCE & FINANCE CHRONICLE.

IA LIFEi
iny of New York.

Assets $17,000,0000

Gi9RtM A N
Insurance Compî

Esfgblisbed 1860.
AU~ ÂCTUA

219

LANCASHIRE
INSURANCE CO. orMNII~Er Etigîuudit.

Capital, THREE MILLIONS SbriingS
Lio.bility of Sliarzýholders 'Uni imitcd.

CANADA FIRE BRANCH:.

11E.11; OFIME-5flJ YongcSiceTIiNU

J. C. THOMPSON, Manager
BOUIND VOLUMES

Insur-a I)cC cir)d 11QQCGbo il
FOR 1892. PRICE, $3.50.

PROVIDENT SAViNGs LiFE AssuRuEE SGciETY
0F NEW YORK.

SHIEPPARD H0iIANS, :Prasident.

FOR THE YE4R ENDINC DEorMBER 3Ist, 9892.
Inconic................................$ 1,902,222.30
I'aid Policy.Iuolders........................ 1,181,49.j.36
Total Expen<czs of N1lanarczucnt ...... ......... 464,141.34
Asscts . ..... ...... ...... ............ 1,287,010.23
Liabilities, %Ctu.-tius'4e, Valuation ............. ;05ù,21.00o
Surplus, Ac--.xarics' 47 .................... 6811795.23
Surplus, 1n' iau*xlltriicc, 4!4%/...........716,395.23
I'olicies issucdi in....................19,517,5 16.00
eulicies iii force Dcccrnlier 3ist, zS9a ....... 76,84U,241.00

$*JQ, 000 (Zpst"Iith th I j 'oiisal (J'wt,

R. H. MWATSON, Cecneral Man a.-r for Canacl'

Ile.1i Ollite,---- ---------- a long St., Torozati,
S. W, MICKS. Mitnragar. Donta'oal District. Montre
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FIRE. LIFE. MARINE.

COMMERCIAL UNION
ASBUraxie OoMPay Ltd. Of LOndon, ElIg.

Capital and Assots, ------------ 27,000,O00
Litb Fund, <in spc-cia trust fur Lif± Policy Iloldersi 6,444,0
Total Net Annual Income, - - - 7,000
Deposited with Dominion Governnicnt, - 374,246

1731 Notre Dame Street, - MONTREAL.
EVANS & McCRECOR, Managers.

Applications for Agencics solicited in unrepresetd districts.

-- PH RN l »
PIRE INSURANCE COMPANY,

0OP. LOVD ON, ENGLzIND.
o- ESTABLISHED 1782.-

Igeneij XâtablilLe in~ Canada in 1804.

PATERSON & SON,
-GENERtAl AGEýNIti POig DOMINION4.-

~ .HEAD AGENCY OFFICE,

5StFrauoois Xavier Street MONTRBAL.

Gcolfisil ùoneNational~ UfAEEIU
0 F NORTH AMERICA

InBnraoe Comnpany of Edinbnrgh, Sootland,
ESTABLISHED 1824.

Capital---- --- --- --- --- ------ 30,000,000
Tota Assta,--------- --- --- -----40,506,907
DepsitedAwith Dýominion Governiment - 125,000
Invetd Aets in Canada, - - - - 1,415,468

M. BIENNETT, bMa.uger North America,, Dce.arttucnt.
J. H. BREWSTER, Asst. Manager.

HIARTFORD>. Cosefl.

WALTER KÂVANIÂGH, - Rosident Agent
17 St. Francols Xavier Street, MONTREAL

ISSUES BONDS OF SUREVYSffIP.

Capital Authorizcd,
Paid Up in Cash,

*$1,000,000.00
304,600.00

Resources, over---- - - --- 1,400,000.00

HEA~ID OFICE-.lMO NfIREAL.
SIR A. T. GALT, G.C.M.G., EOWARD RAWLINGS,

1'rejfricit. Irtcr-lPrci. aisd 1g.lrer

_ _ _ _ _ . . .. . . . . . . .- ...- .----.-.-.....-.--..- .

I I1he Fire Insurance Association $
0ýj F LONDON, ENGL.AND.

HEAD OFFICE FOR CANADA: - - - MONTREAL. .

3 SIR DONALD A. SMT . C.NM. G., CUtAirMAN.
SANDFORD FLEMING, EsQ., C.M.G., DRcos
ROBJERT BELNNY, EsQ. Dicos

A. DEA#N, Inspector. JOHN4 KENNEDY, Manager for Canada.
S AGENTS WANTED IrN UNRErftSESTE1> IilIISc. .

U1TEDF111 INSUIIANCI CJOMPLUI
0F MANOHESTER, ENOLAND.

A PROGRESSIVE COMPANY WITH1 AN EXCELLEMNT RECORD.
This Company has recently taken over the f'unds aùId basiness of the CJity of

London Pire Insurance Company, and is operated jointly with

THE PALATINE INSU RANCE CO., of Manchester.
Canadian Branch Office:

1740 Notre Dame Street, - Montreal,
T. H. HUDSON. MANAGER-

NOVA SCOTIA "5RANCH, NEW DmKtUN.IW1LCK »RANCH, M ANKTOIA, B.C. &N.W. T.BR1ANC11,
Oead Oce, Hafaax, ne&d mOfie, St. John, jHead onfce, W1uniper.

ALU.SHOBITT Goueral Agent. I L C13 GUBD & CO., OnzAent. M. 0 . 'W. GlIRDUSTONS,. Genoral Agont

ý1Ay 1, 1893220
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CALEDONIAN
INSURANCE CO. 0F EDINBURGH

ESTAI3I.ISIIIED IS05.

TEIE OLDEST SOOTTISH FIRE OFFICE
CANADIAN BRANCH.

45 ST. FPANCOIS XAVIE~R St., IONTRr-Al..

LANSING LEWIS,
Manager.

4

The Temperance and General
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO
llo,..GFO. I. ItOSS, Mlilster of Education. . . IlîtîsîuDENTr.

ia.S . ILARE. Q. }* c;11tiET

Policies issucd on ail thec best aPproved plans, bath
Lcvel and Natr-al Premuu. Total abstainers kept in
a separate class, tbereby gotting tho advantageo f their
superior langevity. - - -- .

ACENTS WANTED.
N. SUT ERLAND,,

ECONOMY, EQIIITVY, STAIIILÏTY, PRlOINREFSS 1

TH ONTRRIO MUTURL LîrE
ESTABLISHED 1870.

Dominion Deposit, - - $100,000

Âssurance in force, Jan. lst, 1893 ........ $16,122,195
Inermae over previaus year............ 1,187,388

New Assurances taken in 1892............ 2,(351,'00:
Increase over 1891 ............. *....... 222,050

Cash Income for 1892...................... 614,951
Inereasa over 1891 ..................... 67,331

Assets, Dec. 31st, 1892................. 2,253,984
Incrase over 1891.................. 294,953

Reserve for sctrity of Ply-o Der c le. 31i,'92. 2,081,002
Increase over 1891 .................... 280,827

Surplus over ail Iliabilities, Dec. 3sit, 1892 176,301
Inecase over 1891.............. ....... 20,742

SPECIAL FEATURES.
t-Casti andi Paid.up Values guaranteel on cacdi policy.
2-Ail dividends belong ta andlare paici ta policy.hiol<lcrs anly.
3-NO restriction ons travcl, resislcnce or occupantion.
4-)c2tli clainis piid nt once on contpletion ni claimi papcrs.

e*.II xOYv Xs rNrrTF» 20 -Tilk, )LW' 0.ei
Slirrirm-siip luittribîttotb >'eléci iiîaw oirereil. wisil, î:iibrace nIl tlue
vocst feattîrestii aiu th le bLst torni of Il$otcefint ailoii'r.tietsieseiiitvy
cxisi .siy. il lias nie eqtiîal. (;iait %l auc3, attrictivo op)ltin ati
libers, conitios.

BOARDO0F DIRECTORS.
bi. V.IIO'tesidM. )....... .............................. Waieaon

C. !'t. ViAeI.Olh ,tîsr ...................... VaWIIoo
ROBIERT N.1ELVIN (2.-J Vicc-l'rcsideni>...................... ** G:clpls
AIYI{EI> IIOSKIN, Q.c .... .............................. l,oronto
rOl:IERT ISAIIID............ ... ........ . ............ Kincardine

D .IRITTON Q. C.............................. ........... Kingston
FR\l . tiitiif ...... .............. .................. llînîlîô

1(II.NARSIIALL....................................... .. London
LgR ISKN ......................................... cTorot
. .q . iENT ................................................ Berli

110\. IV. L.AURIER.................... Arfîaballe, 1'.Q.
S. lit-.\t1.hSO%;, ItA., LL.II., B.C.L.......................w

OFFItCER.11%
ALX.:IILAIQ.C., Solicltor................ILtLU?.

If. I VEli ll D, itledical ltofeTCO..............::**......WATV]CILOO.
à.. iltoDcGi-S, S*'tilttidit of Agtlntcs............. LoO

W. fIL RIDDELL, Sergr.WM. IiE IRY, M gr

THE WANT SUPPLIED.

TUE LIFE INSURIIACE GLEARINO 00.,
ST. PAUL, MIP4N.

Insures Under-Averagc Lives Exclusively.
L. G. FOUSE, Consulting Act; ary.

A HELP TO OTRER C019PANIES. A BENEFIT TO AGENTS
A MOON TO THE REJECTED.

Applitcations for over $2,500,000 of IxisiÂrance received by thse
Companyduring thse firat tlîre months. witlsout au Agent la thse field.

,hIe" t' gci'. oly ft.lo tch haCrna gIYe
tate f li iîuretl fait tIie juiîlîages thi:t Ille coîitIiniîc, cf ilfo Ciiilci hLIy
Iliur:iiico) coiiji:îîiy to cunruie. if he uutsir:l or terîî expctanîcy là; ni-

usue b l<ilîîred Il,, m-Ill ecceite on lp:î3iseiot u regular preîiiiiîîrn,

E,,ihnlates flirtiisicd oit ortllll:lil ,Ie [itntcd pî:syreît, cnditnîîetaîît
stock rate jiltvf at ;il ageo front «fi>,o G.

1ife lîîiu,:îîe ageiltea :îî it aitigers mlil 11nni It to ilirir itîiitago ^.0
coiîiuiîl t Iiiic lacl tII i niideL ilgîed.
Seuil lor circulur. Addrcs.s,

RUSSELL R. DORR. Presldent
St. Paul, Minn.

THE THREE 8YSTEM8 OF LIFE INSURANCE,
Dy MMiIVi rout, oriicrly Acsuary o!ftic lIllinis Iii.q. I)cîartiîeit.

Ilie Levol Premlum, tie Natural PreMIlum, andc flic AssesS-
lment systenis an.ilyzect and antply illustrated by tables.

A Book Insdispenîsable to every Lâtle litsuar.titc
Siblicitor.

I'RICFS:-$3.oa, $2.50.21)(1 $2.oa, iccorliig ta style oir lîiiî!jiig.
Sec Catalogue of Publications oit amiotlier paga-.

TH4E; MER~CANTILE
FIRE INSURANCE COMPANY,

-. INCORPORATED 1875

Head OffIice, - - WATERLOO, ONT.
SUBSCIDED CAPITAL - 200.000.00
D)EPOSITrED WITH OIN0

GOVEHNZMIT - -5,0.7

Thq' flutncis for thse puat 5ctti yents lias been
!?REhUMIM received - - - - $1,202,356,65
LOSSES paid------------663.459,69

LOSSPJI lIOUIi'TI.V AiIJtUBTEi AND l'Ai).

I. E. BOWMAN, President. JAMES LOCKIE, Secretary
JOHN SHUH, Vice-Presidouit. 1 T. A. CALE, Inspector.

MFUA.l FIRE INSURANOE COOMANY,

viead Office, - - WATERLOO, ONT'i
TOTAL ASSETS $ 322,892.20
POLICIES IN FORCE 9 6,704

inenie insurers of ail caesor insurl roperty ]lave te option of
utingts CK lt. r oit ttîo MUUI Syatrn,

CHARLES HENDRY, 0- M. TAYLOR,
rlrettident. Sccrety.

JOHN KILLER, GEORCE RAkDALt.,
Inspector. Vicc-P*te,,ident

FIRE INS. *HARTFORD' COMPANY
ESTABLISHED -- - - 1810.

KAUrTFOIR», O .

C.Psm: Assziws, l'7 109,825.49.

l'ire Insurance Exclusircly.
CJEO. U, CRASE. Pzoidexit P. o. ItOYCE, Secretary

JOHN W. MOLSON, Boesident Manager, broutroal.



lZuit T6Ioplltutku 11>07. Cuiblu Atldue,: Il INIE

G. R. G. JOHNSON,
AGENT. -. ~~F INSURANCEjt ,....BROIKER.

1usutreal Agenst,

AGiticulýTUIIII. 1t3A~coI .CO., 0FwV.trtIOw.V N..

speccl City Agenit,
UNION AS.SUItANCE SO>CIETY (WEO uAN>

Offices* 42 ST. JOHN STREET, MONTREAL.

JAMES P. BAMFORD9
(5iiiraI ilouilîr agenît ali ]Jrotcr,

LANCASHIRE FIRE AND LIFE INS. CO.
___________SUN FIRE OFFICE-

SpeciauI faciltics for pIacing %urp~lu, aisd cxccb> lincs of Fire 1suurnce
tur ûiitt. lifljtI..

01'lcoS: 51 St. Francois Xavier St., MONTREAL.
JAMES P. BAMFORD, Agent.

F. H. REYNOLDS,
SOICIiTOI? 1b 0E'PATEFL

.1lnd Exrpert in, Patenît t.cq
idy Electrical cases a speciadty.

Tmnîmle gihîililingi,, ST. JAMES ST., -MONTREAL

IGEýCIE-S in WaLshingtonu, Londons aud ali Chief Citle,.
Terniaote 102.

FIllE. A. BROW NINC, LIVE.

llrtu1s Emupire flul1dillig, ffl~'Pt

REPESETIN :-rrtemnFiat Asssraîe (o. OdtîLî Empire lIei Ltel 'ssurante
Surpuluis Lisser% placcd wltla First Claits Fore,;;-i Compaule..

ýFFnIL2ZCES.
Sir Donald A. Sniltb, <... ,MP . B3. arcc:ultldth, Esq.

11 1 Î5~,Eéq. F.Wolt*#.rslaui tb£osias. 1-sq.
ACCII>E. ~E

CHARLES Bl. HANSON,

Insurance Adjuster and _nectr
IMPERIAL BUILDING, MONTREAL.

TELEI'IIONE 1131.

WALTER KAVANACH,
Cits' AozEST

SCOTTISUI UNION & NATIONAL INSUIIÂNCF CO. of Edluuburgh

UEN*FltAL AGFNT
NOII'uICII UNION FIllE INSURANCE SOCIETY, jFor lise 11rovlnce
EaSTEII; ASSURIANCE CO.%I'AS1Y, jof Qtucbcc.

117 St. Francols Xavier Street, 311ONTREAI.

DASTOUS & ILEGER,
Kanagers French Departrnent of

THE~ sud LIrE ASSURAN1CE CO.9
]Eoom " Sun Làfo Building,

MONTREAL.

flulisiI AR) ol.lui MA IE llillE lu.
Capital and Surplus Âssets, $1ï,969,000.

Issues Oipen Policies to Importers and Exporter8.

EDWARD U BOND, General Agent for Canada,

MONTBEAU

%l" 1, 19

Ir-
- ~m~mm~i

rASSURANCE COMPANYr

INCOME AND FU4DS, 1891.
Calbital and Accusrntilated Ftinds ....... .................
Annual Revenue front Fire and Lite Business, and Interest,

on Invcsted Funds..........................................
Deposited witi, Domnion Govcrnmetit for tihe security of

Canadiun I'oticy-boiders... . ........... ............... 200,00

CANAUKAN IlItANCII OFFICE,

724 Notre Dame Strect - MONTREuî.

ROBERT W. TYRE, Manager.
G. B. MOBERLY, Inspector.

PHCENIX
INSURANCF, COMPANY

(0f H-artford., Conri.

Cas1h capital, . . . $2,000,00.0 1
REIitvi: FtNi) Foit

Utiadjuîtisct lAsg'cs,$ -167,226.2,
Re.Issîanc Fnd,2,112,831l.71

$2,5.0.57.92
Net Sutrlus', . . . I ,210,23-1 .11

D. W%. C. SKILTON, Presideixt.
J. H. MITCHELL, Vice-Pres.

CHAS. E. GALACAR, 211d VicC-Pres
GEO. H. BURDICK, Secietary.

EV'LL DEPOSIT WITII TrAP DOM1I'sIO V OOPEfiZY'. N7

Head Office, - - Montreal
114 ST. JAMNES STREET.

GERALD E. B.A-RT,
General Mfanager and chie! ilge'

A.>pUiewions for Aece oc r

i.\S1URANCE, & FINANCE C[HRONiICI.E
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C-ArTPA T loG-TE 0E'

- RAV û- -à U a- lx- 193 91 -- qà Fi

FOR SALE AT THE OFFICE 0F

Alitad<è fèatsti.i <(lU Booics sol<l at PabUisiteà' Pic.<, Pluts lite <lîdy.

The insurane &,Finance Chrnlcle -A teiim5l
journsal titet lie ,ilire'.i. o Imirsurace an Get rai Fitcîa

afari.l,.alJelii aitay mS.Aîiiual SbCritioli .
Blutina Volaillies. l'er vol.... ...................... ........ 3

Cancelaption Trabips. l'y J. GRISWO'LU, TIII flleviotl it
extie W work ofihe kied e'c.er aiîeiiîpîet shovisàl boili elle c.iriîet

astuîsarndîîeînuîit.biliro'aiaîîdstortratc. inactualli-.ure<,ui
aiiy amoîititfrom i 1 i e$o.o.u iy ise fruste i day t05 years. 1l)

CIassI1ficatiorof Vire Haz3rds ap d. Lasses: a iies'* coin-
icie, aelar.savîîtig mtn . Iiy . * titiswotiLi. Some cigisîy

comnîsic have adlopità thi,' excellent çytnt, atit it i-, sicaily
Eoswing en favor a, elle Uîitierwriters becoinc uiure familiar wiîli i.

*sofccînplctc esi il.....................................2.»

Ducat's Practice of Fire Underwriting. Single: copie-..
FiraA nts Text Baok.-An Atinotaieti lictmisary, of the terneis

ci suliicat phrases il& coimmun tise muelon-' Fire Uitcrwriters.ly
J. GRS:;swLU. To wlicli is appendeti a e oîicy Forest Ilook. *'ise"
"Isolc!e tI lememeul by Slori Rte aul it lRa'ta Casicell3tion antd
.sme TaUli. Pl'iset ai thse Utice cf tl StU4AO'Cl d~ l"INANOI
CtteoltîCLtt. Msi sti. l'rice................................ 2

Files thei Cars P vninAnd ExtIn ~o~
Con ctsiinig aoa guide lu oei repectii, sinvurance: 2galîsi 015 >
fIre, aticoiiiaisng information as tu thse: constructionî cfbuildsngs, spe-
cdat fealitt cf m.a:îifactiringh hr rds, writingcf policics, aidjusîmnin
cf lsses, etc..bly F. %N. M rç. . .- à pl5, if., ocloth.bevcleti
caige. pet COPY ....................................... .... 2

Cri wald's Taba 1 Cosat Vfutpi ere
ln 1 -Ile 1.îbl cxbib ta. fla secle leuenm.

ci Taes b osi
lr oinoîîi or :Iysiteleîing bec eci tw i ' tel foise

one alytc tise) >ees. 'lise ablecf Cns tant Mû,t.irpd the
rapiti Comîîîîaiiosi of l'reini&sins, Catiîcllat:uîî of long terns aientia
Cr short ternis policie . Catiig of Interest, etc. le% set uf3carls %vit1i

prsfolio. l'ric ....................... . .........

Criswolçi's Vire Underwrilters' Txt: Book.-Reviseti antd
bro Gis -nt l0dae. Ji uch new and vatunbte malter bas; beSn in-

sidctinclidting citation% cfdtecissois in tise Isigier couru. Thiesc
citations are auseroisa anti Cuver thec itire Caelt, giving cotoprehen'

not cnly tu pages bat scitioli<. Large: octave., 903 PaIges.. foulw
sisecp. Ilulsli>lîeti ai tise office cI the ISfACt& Fin,%-,cu
CilmaostcLr ..................... ....................... ... 0

Crisoldsma d-1oolcfAlustnens- 3..I. GItSwou
L.A new c toiresîsti ant Acea y etsretir*ý
athriiy andti usi% perfect comkbctiditini cf jiformation, tabtîlar.

lef al. rte.,ontelle aujiîstment cf l'ire lestes extants. Nos agency or
atjiising outstf.î conillte wîîlioii a copy. Green cloih mi gold.

iiino's Book of ForMs-Ilcis,, Endorsnunns, dlc. Ncw
editios. greatl elarged, wiîh a ireotise on policy writiig l'y J.

bîtsoi sigle Copies ......... ......... .......

iln ssExpiration Baak.-Gocti for sen yeors fromse nny date of
Leginîg. Xu. 1. 72 leaveS, 20 X z6 (6 te, moie), msarbletisidi,

baisesc back andi cores: for sniall agencien .....................
No. 2, 96 leaves (8 in muîstt), clotit vides, leotisr bock andi

corners ......................................... Z
No. 3, :6S lcaves (t4 tu montis), cloth and Icather ............

RinoslpckeF»xprAton ook Goolfor sevenye.'%sfrom

gi siitll, pocket vite. l'er .upy......................... .I

>ino's 1Instruction Baak for Agents, new eltiiin, revised
aagreatly cnlargeti. binglc copies .......................... 2

Firo Insurance Expiration Boaks.-lly Magisrn). For thse
.Niercli;,ni anti %Iknutucte. 'l'hsm s'ey ingenielus anti valuable
bocks. in the hionds of a slareti. sharp ageni, vvhe aims lasecure anti
ck ssrol thebesCt business of bis îlace, -. re simply invaluable. lstplausa-
tesy> cîrcijlars %vll bce forwvardesl on application,and sample books scet
e il receips of tise priec..................

.YaîCrs' AdiUStMent of Vire Lossas on Buildings. 2
)>,afs of Loss Farms and Apportionmrrent Bianka

-On ose Slseet. lneurAscE Ceiocsus. Ut.-Price, $z per do&.,

Appraisemrent Bianks.-Full forci-Price, lis per doz., $5 pet

Appraisers AW&rd.-Sert Formes. Puice, Soc. lier dur.. 42 per

Princîlsad Practice pt Lite lngUrncArais
vaiteptitc. sandi practiceot Lit cnsurance. i îsatiable tables

lo eeec.A cotcplete ari thsnetical explanaiion ofheom tain
iruolcist ln tise science cf Ufe Contîngencies. lly AIAWL%,

%tt additions by Il. WV. SaiITu, Actuaxy. Revîss diit, )3
P'er ccp>', cloth...s .......................................... 2

l'ockct Edition, flexible hlltier cover .................... 2
Actunries Edition, quarte, extra tables.....................S

fin InStruction. Book for lf nuance VoentCairasesani ulciur. ll'yk ' ILBY, $*elU.Iry. iilecpiesi0

110 ITh ro Systemrs of Lite Irsurance.-lY Mervit, Tabor.
sorîtierlY Actayltiii insrî c ejartment. 'la'caie

îc oli>, oliersasib~olidy.seekerS. anid lntdipensable tu ellte L.îfe
1 ntiirastCC Sol icitor. l'tic Levecl lIreiiîiusi lIC'Ite Nlir.s liremiuin-anti
Aelessei b>stem, -%r aieii)'scJ and i licistratel l'y tables andt

îîlai% ctiinucd syseiie tlietellet mniîr.

ccrr I.o Pags.lîîirt pjice Ss liett..................... 300
Coîpaîy tiiioî st iini-tlcib'le lentlier cuver., pric . .. 2 5

l.ibratry Etiitîuîibôutsl, Ei.iglitlî clous............. ..... ... ..... so
* .Fiitcrat's Life Insurance Manuai containsiig contracîs anti

prnll:rates cftlie piriniicpal compnîîe, in the Uniteti States. wîth
00 ivaiss Etinsates." lteviseti Eslition, :842. Ato vatuable

60 reserse and ti ier table. I'tîce............ ... ............... 3400

IHandy Cuide te Premnium Rate'" Apîîlicaîioîant l'olicîes
rcf ,ir.cai: Lise làiîsr.tsîcr cottiîaîiîcsiuwii furies% cf pýulicies

a-si iccoinpanl-ing ccîtinis. laide, of raies lur %vilule tlc.e eni.
diolmens. te,,,, asti iditrial isies anîd fur ouîtiiîes, togetiir

o! withreverveasld otsertables ........... ... ..... ............. 200
00Thej A B Cof Life lnsuranc0.-Aieentary treatisco ste:

fuîtaîistital prîtiplc. uI l.1e i tir.sIlice. Th'is bookc as ail ea>ily
tînteraiocti Ireatise, atiaptesi tu the gcier.il %varie otagents andstihers.

ilyClIAS. E.%VILLItU. i'nCe................................I 4
I4ardy'S Valuation TabloS.-laset upon the Institute oi

ojUs Actîs.aries' 3lcri.aiiY Especrieîîce lloî'l'al2aI3. 335 l anti 412 lier
Cent. G:.s Premiism% anti Reterves ci. ail life asti litse anti eoes.
ment 'a iîp îîolicies, (tii1 tables osf aîînoity valu s fur life ati tri îe or-

erioi etc ............................................. 7 51J

oo Agents' Monctary Life and Valuation Tables.-ly

The 1 p irace LwAournai.- mont w. 'ub iatet"

decision-. 1 iullislied nîonthly. 'liere is tic omiser sisiilar publlication.;
00 uis «:s ie 1n de o4,to sîlire the lnsisraiîce l)ccisiuîst conse c»

Digst I IstiAn De suior'.., Fiee 50d
Ilckvoums ilc 171 Trise eolel'ing e liel Ianti.

Law 9o pge cahIsu=rac fur al. l't ic. et oum. 50

50 Hie & Nichois' Ae Dgests'f HndlckfsuranceL ieand 30
Marne o-ehcrviil s Lib t rc fte Lawonces iortan int

in FrcQ arie Ileuraclife Pholî cis ha ben rilse fslânacî

50 Bok ofthe Aw o Fir li reseid. lotice............ 650

Hinch'& iNsuran o igentis smatyfl liansoko t,;fne Law.e
deciwion c As ourts f rL, iti a f t l incis su* ltje s nt a

Ntal cfcae fcmignm a f "refer ock": indispensae te sectr

5 0 werantinsthers's'aencw teiorgetlSv.....l.............. 2o

50 May opi Insur*nCe.-Scond FJition. îise Law cf Initurance as
app icable: tu Fare Life, Accident audti olser risks net nmarine. 980
pagen.8vo ................................................. 00

Coen~ Lif IYnuanco.-By FuîEîîEîttc< IL. coocsu, Esq.,
Coo N*ur orkBar .1côttise. exlitstlra tr.stiîio 01ti lite

L.ave of iref lîisttrauticu lîcliuliig ltir.stsco by lissttal besiet
00 soclotiessatit acclilcuit ilisuratîco AîttsL'rîesîi, 1:8îgîi-i aliJ clti-

alliit cascl have bct: ccîisultcti. Dlisîtid lis las stylo. Prlco, 4 25
o u The Lawt ofVire 1 nsurance.ly lt- Fu.sszus, Es. Tise

niùsi rcent anti exiaustive teaî.l'ooc on Firc Insurince now beore
îl'.pblic. Secontiedition. Onev.ol.,67epagen. 1.awseep. P'ub.

liste i7 50.................................... ........ a S

Bennett's FIre Inýince Caes.-latish anti Amerîcan,
(romite eariest dates; lti antivaluabte. S vols. Ilrice per volumne. 450

phiMlPS on the Law ot Insurance.-By Wust."Âr Pat
5'ifil edition, reviteti anti br-3ugist dowss te lise recent tinses. a VOlS.
Lawseep.................. ... ........................... 130o

TheLaw o b suM e
,iriT . Y. iiLLu s t. icsi , cf die: llon bawith coes

te leading Essglisls caffl, and nunserous references S voles.,8Scopages,
toyaloc-tave. Law sisep. l'e: volume..................... .... o sas

O0 Sharpstein's Digest of Lite and Accident Cases.-
A: Afull compenditsm cf tise Ansorican andi British Lifé anti Accitieu

0O Ins. Caues. 290 pagta. Lasw slsep .......................... 0
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-ýt>INCORPORATED 1833.-

âIîslUR4NYC ccOm4X'le

CANADA ACCIDENT
ASSURANCE COMPANY.

Incirpotuîod ini 1837.

THE CANADA ACCIDENT Ia:î'ç :îîc-luire IcI.j
live.- o! tfle

HEAD OFFICE, - - TORONTO. 31UTUAI, ACCIDE
OLD RELALE PROGRESSIVE THE CIrIZ~

FIRE AND MARINE INSURANCE.

THE CANADA àCash Capital, -umttt 
-y di PALc".

Tota Assts,1,01,57070<Limited) of 'I3lnclicstcr,
Losses palci since organization, $12,475,2()l.S naie, but wih new Ofricer.

offer Accident Insuran
DIRECTORS: EmplO.ucrs' Liability 1

GEO. A. COX, J. J. KENNY. HEJ
I, rsident. Y-/rE.c,.1740 Notre Dame

S. F. McvINNIEIK LYNN T.

Il. ai. FI.LI-r.CHIEF O?]
P. H. SIMS, &C(g~.3 Toronto Street,

C. R. C. JOHNSON; Resident Agent, EASTMURE & LIC
42 St. John Street, - - NITREAL 4~aa~asrprear1

FORTY-EICHTH ANNUAL REPORT
OF' Ii

NT (SON of ilaticlicater>,
ENS Oi., CANAI)A, .11111

TRE $UN OrCNAA

LCCDENT is now cwutillt itxi
MNE INSTJRANCE COMPANY

Iri itili continue under its ri;
aind '%amigcz, and is fully à)~la tu1

Lce i31 a1 ils branches, toglîci I'ilb
n2doemnity on tlie most liberal icriis.

AD OFFICE:

Stre et, - MONTREAL.

LEET, Manager.

'ICE FOR ONTARIO:

- - T ORONTO.
HTBOURNIE, Chief Agents.

listritim rtl

New-York LifeInsurance Company
JOHN A. McCALL, President.

SU-TMM.4.:yb RF ~B 0,.
]BUSINESS 0F 1892.

Iittcrt, lteistç, etc., - - - -

Total Income, -

De.ith cl':inl. - - - - - - - -len<Iobvllelàts aînd Auintaities, - - - -Dividezids, Piaîrvli.tfd I8-rn.çalives~:., ttc.,- - - -

Total tO Policyholders, -

Nurnaîber or Nctw PIcc~I.'I

Assets.
yL;1i1biIities, 4 lir ern. t1alr,-

s,,ruius, - - - - -
Nissaîber 48r I>olicics ilsIre~

Autolit of Iitastr.liste ils I'trtc,

Iiicrcise- ili A:s -
liscrc.îsc ils Sturias, - -

Liîcrcasc ils liîîurnaisce Writtesa,-
Incrcasc in isî-srlraîcr ils I.îrce,

- - - $25.040>,113.93:

- $309936,590.83

- $13,9959012.33
- ~ ~ ~ ~ ~ Z- -l36; -Ou

Isj~. 618.,25989

137 -49 19 .99-

- - - - - - SI1,3;23,521. 45

DAVID BURKE, GENERAL "MANAGER.
Company's Building, -- MONTREAL, Canada.

MAY Il 1893


