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issued and revived amounted A7

- was $717,607.05; the interest
458.07 ; other items of income
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amounted o $103,006.18.
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‘kENZIE BOweLL, President.
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[Average Rate
Assets of Interest
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Twenty-five Cents.

AMERICAN BANK
NOQTE- COMPANY

BUSINESS FOUNDED 1795

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,

DRAFTS, CHECKS., LETTERS OF

CREDIT, ETC, FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfgiting
Fireproof Buildiogs

HEAD OFFICE AND WORKS:
OTTAWA; 224 WELLINGTON STREET

BRANCHES °

177 HOLLIS STREET

HALIFAX

MONTREAL t71 ST. JAMES STREET
TORONTO 2 TOKONTO STREET
WINNIPEG j5¢ MAIN STREET

far

Comfort
The Annuity Company of Canada

HEAD OFFICE, - - WINNIPEG, MAN,
Capital, One Million Doflars— Full Goverament Deposit.

Sells and purchases Annuifles and Peansions : operating

upon new and special plans which secure great
economy and assure bondholders .incmasod returns

for premiums paid.

The Company is now opening offices across the
Dominion, and has a number of good openings for

capable men.

=3
G. J. LOVELL,
Managing Director.

ROBERT MUIR,

President.

%
Avtnorized CAPITAL, $1,000,000. :
SUBSCRIBED CAPITAL, §250,000-
Full Deposit with Dominion Government.
Reserve required by Governmeat fully covered.

Oaly Canadian Company with Conflagration
Contingency Fund.

OTTAWA

FIRE
INSURANCE COMPANY

Hox. W. C. Epwarbps,

Cuarres Macee,
Vice- President

President.
W. S. OperLp, C. E. CorsoLD,
2nd Vice-President. - Manager. '

¢ :OT'I‘AWA, Canada.
Gemneral _A-.-“.—-

Winnipeg.
Montrea).

Head Office,

Vancouver. ;i
Calgary.
Regina.

8t. John, N.B,
Halifax, N.S.
8t John's. Nfid

Canada - Uhitéd States

Collections

Transfers of Money
Letters of Credit
Ceneral Banking Business

Please call on or writc to

The Sovereien Bank of Canada

Toronto, Ont. Montreal, Que.

New YorK Agency, - 25 Pine Street.
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CAPITAL PAID-UP~

$3,000,000

RESERVE FUND-~

- THE MOLSONS

BANKN o2 o0l
EAD“'GF‘E"?C'E. A o e MON T REAL,

ARD OF DWCTOR.

W, Moisox lAcr---o-

W. M. Ramsay, P. Cleghorn, B. wm uou [\
Wm. C. Mcint. G-N l-nﬂ
TDV"MD, M l-wl' OT.
w. B m-. Inepector. olmu and 10.-mu.um~.
Alberta - Fraserville
Calgary Bu\ﬂm— 's Falls and Riviere dg
Edmonton Moarket Branch St “.m Statioa
British Colum’s Hensall St. Thomas
| Revelstoke Highgate East End Branch  Montreal
{ Irc Toronto Se. S
Manitoba 3“"‘5'-" o Su 7
Winnipeg Lond oroato Junct.— ..ILH. !
=B BE ED
:-.h-—bur' )‘lerbn T I Harbor
Brockville North Wiliameburg Wales Branch
Clinton Ottawa W oodstock t:
Drumbo Owen Sound Quebec Ste. Flavie
Dutton Port Arthur Arthabaska 'ﬁ
2 3 Chicoutimi
Simcoe
| s v Gupar Bumape x n‘-hdn-:ﬁ
Limited Anstralis =
hUh o Auscraiin Atrice—The -
tache Bank

m—h“ 4 Anven. m-uq-—f-;.--‘-
Banco Nacional de Cuba.
AGBR‘I’S IN UNITED STATES —Agents n-‘Con-#

in all the abes.

"::mbnmE.-F'

Ci Letters

3 WOM.G., President. Hou, President.
Hon S GROZA. Dll'l:ﬂlb. K T £, "
{1‘-‘““ J-s- Bsg - R G £aq. Hon. Bobt. Mackay
e, Ohiet U snd Superintendent of Branches.
O“Lllg:-c‘.r'o'r"t-nea- B w.E 91-‘"'.: wor o4 Mol Prov
: y N Weat wod Br, Col. Branches. .
?_ s “l;!’:l;\. ¢. luspector Ontario Brasehes,
EL® Illn IN CANADA.
: Mostresl . North-West
: LS ms,:. Territories
Ste. Anoe de -A‘S‘-":“_
leves Alvena
s et e Au
» "" l--l-lxo: (
T Upper Town | ey |
- m u M f
B Nom Bramswiek R d
B, Andover
Bachurst Roscnfeld, Man. {
Br. Chatbam )
% % 3 Saskatoon, Sask. ]
" Br. Predericton '*_ -_._l"
Grand Fails = Tagmmave.
Br. Hartland
:—"""" British Cel (
Wondstock Armstrong
Nova Sootta GRSty
Amhers. {
Bridgewater - oy !
Oanio New Denver \
Haditas .
“ North Bad
m"“u s Yemon -
Yarmouth

!
1]
i
:
i
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ol Bramchen. - !

Bask. The Bank of |

in New MI‘-
um-bluw-h
Bask The Analo-Oulifornian

Paid-up Capital, L ooo.ooo Rest, $5.000, 000.
HEAD OFFlCE TORONTO.

Boue) OF DIRECTORS
Walker, E=q esicent A. Kingman, Esq.

Hon. Lyman M. jones
Frederic Nicholls, Esq

H. D. Warren, Esq.

Hon W. C. Edwards.

2. A Lash, Esq KC
E. R. Wood, Esq

B. E
Robt. K\lgour Esq
Hon. Geo. A. Cox, | &
Matthew Leggat, [w“
;amcs Crathern Esq. ¢

ice-Pres

ohn Hoskin, KC | Lt.D.
|, W. Flavelle, Esq, (&
ALEX. LAIRD, i A H. IRELAND:
GENERAL MANAGER ¢ SUVERINTENDENT OF BRANCHES.
(68 Branches in @anada, the United Statés and
L . England.
London (tnglgn‘) OffAce 6o Lombard Street, h c.

S, CAMENON ALEXANDER, Manager
New York Agency «— — 16 Exchange Place.
Wy Gaagiand H. B. WaLKER; Agents,
Montreal —F. H WATHEWsov Manager

This Bank transaets epery deseription of B;nkln% usiness.
r

| \ne\udm%oun m\m tters of Gredit and Orafts on
FPoreign Countries, and will nogotlm or receive for eollee-

tion bms on any p\m where there is a bank or banker.

: '—---”‘:-;'ﬁ-"a

Founded 1818, lacorp'd s

pard Lemo m \esey w. 8. r-m-a-

m‘&, Peter u\“ s T-o‘ IcDoc‘nu.. Ocunl Inn'
E"E.l“" Qu mm\ Ql'

Iu*m& .. James S mq—- a--—-a-m..rc

Bank of
Albany, -M—Wi.-i,a.”
Alberta—Caigary, ton,

BANK OF BRITISH

NORTH AMERICA i
Pald-up CADHAL. .., .......ooooo: sl stertiag
xmgL omggm - 's'éin;c"ic'iiiiic'ii's'rnn. LONDON, BG.
A 1o "

N
% ’—u-:n:om. > o.:q_l &g 02‘.»
Belmont. Fredericton, N.B. mi-?-‘
| Bobeaygeon, Out. ~ Greenwood. B.O. Mon! P.Q "m
| Branden, Man. Halifax, N5 St Catberine Bt g
Brantford, Ont. Hamilwon, Out. l v-w-.uo. b—-‘r
Calgary. Alia * Barton St Prall,
Ont. “ Victoris Ave. '-—1‘6
mﬂu Hedley, B.C.
Dawson, Yukos Dist, l.-b.'lcé“ m Weston, &
3 Romiand, Yorkuon,
m-mm-‘ﬁdw-ﬂhmnuwu
ll!llmgl

New York—52 Wall Swreec—H. M. J. McMichael T. ur
190 Bansome Strest—J. . Welsh sod A. 8.

mm—. m“;ﬁ?w.—wt

Poreign Agwots Bank MW‘“‘_’

Bank, Uimited, snd branches, Australis—Usion -—ru

R o G Syt A, Limitrd, I, Do 0

of Indis, Limited.
—Dredit Lyonnaia. Agents in Osoada tor Qolouisl Rvak, London & West [ndies.

e ERT
BANK OF NOVA SCOTIA

INCORPORATED 183a

f

Capital Pajld-up, $3,000,000.
HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS : -
Jomws Y. Pavzasyt, President. Cuas. ARCHIBALD, v;m-w
R. L. Borosx, G. S. Camrssr, . ALLISON,
Hsacrom Mcl-nx H. C. McLsoo.

GENERAL MANAGER'S OPFICE, TORONTS, OKT.

H. C. McLuon, General Manager
D. Warens, Assistant General Mnu(tf _ G=o. SAIM ‘#

nucns

T“E QUﬁBEC Capital Mnhodld? $3,000,000 'm Soqtia—Amberst, "ﬁ‘" Caaning. MM
c.'ﬂ..n» oy =" g by. Glace Bay, Haiiax, Keatyle. Lwetwol | New Glasge,
OB v vvnmsnsssmmnsnsnnes Ty 4 §0000C Parrsboro, Pictou, River Spciaghill, Stellafioh
ANR - 3 .-l“ ot m s"m “‘w Tmm Westville, Windsor, Ymm
- Roes. Newcastle.
hm r\t\ Fredericton onctoo,
"‘*‘T '"PO" Elgin, Sackville, “mns.\i‘;?&p Se. jobn S(. Marys Su "

ben, Sussex, Woodstock.

Prince Edward M—Ch.r\ott.
town and Summerside. ~

Omntario —Arm Berlin, Hamilton, St. Joha's.

S Forioneey, Lot p—

Toronto, King St. and Dundas St. Bay. Port Antomo, ‘“ﬁ
Quebec— Montreal and Paspebiac. vB--w.-. ‘Cub.-. T

January 26, 1907.
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'[u!A- . Bzarry, President.
G. GOODEREAMN,
Vioe-President
John Waldie
William Stone Joha Macdon
DUNCAN QOULAON, General Manag

Aurors Elmvale

Barne Galt

Beriin Gapanoque

Bradford Satee

Brovkville London

Carding) London .
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Collingwood on
‘Bankers :— Londoun, Englan

New York—National Bank
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RESERVE FUND-

M $3,000,000
Act of 1888,

L MONT REAL,
¥ DIBECTORS :

8. B Ewive, Vice
1. Markland R
Moo, TA-OOL ¥, 0. Heahes

rzs ELLIOT, General

{ Inspector and of Branches.
, OmIPMAN and 3. 1. CANPRILL, Awingn
Fraserville

ANCHES :
ss:ia'. Falls and Riviere dy
- R xlop Sl

Trml[ Maisooneuve
W oodstock ﬁ
Quebec— Ste. Flavie Station
Arthabaska Ste. Thérése de
¥138—London

wES, H. C. McLzoo.

RS OPFICE, TORONTO, ONT:

, General Manager-
[;('fum - i C:no SANDERSON, {nspectos

" ———

- Bridg Canring. Dart-
is, Antigounish, idgetown,

Y tville, Liverpool, New Glasgew Nori

ﬁ:‘-:to‘.&m ;‘iver Hebert, Springhill Stellartos,

rille, Windsor, Yarmouth.

2 redericton, Monctos, | Newcastle.

\res-h.‘;\:\‘c‘;:a‘;e St. Joha, St. Marys St Sy

n— Saskatoos.

lotta
) " Harbor Grace ssd

-go- !
m. St. Joha's.
o,  West Indies — Kingwion “1
as St. Bay. Port Antonio, 3‘.“1.'

Head Office, Toronte,Can.
4,000,900
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lac seporated 18868
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— Eatablished 186

UN‘ON I3 ANK | mEAD OFFICE, - QUESEO

Capital Autborized, $4,000,000

“emscross - | OF TORONTO || QF CANADA {&==™=: ==
w.G 'kmp.‘.v‘-;;,m‘ ‘ Total Assets - 28,000,000
Robert Reford Jobn Waldie Hon. C. 8. Hyman, M.P. Robert Meighen
William Stone Joha Macdonald AR Goodernam Nicholas Bawl( ‘0&‘“ 0' D‘RECTQBS .
JosEra HENDERsON, Asst. Gen']l Manager : g g

puscas CoULsON, General Mapager

Ontario BRANCHES Quebee
Toronto, ‘opper Clft Millbrook Shelburne WMontreal

6 offices) COreemore Ounkville Btayner s (!nozg.-)
Aliandale Dorchester 01 Bpringy Sudbury Point $t. Oharies
Aurors 2 Om. Thornbury Gaspe
Barn: Galt Parry Hathor  Vietoria Hurbor  Manitobs

Gapanoque Parry Sound Wallaceburg Onrtwrieht

Bradiord Keene Peterboro :m“ A Piot Mound  °
Brovkville London Petrolis Rossiand B. C. Pustags io Pralsle
Carding) London Bast  Port Hoge wm -
Cobours London North Preston 3‘ Lake, Sask. Rossbu
Ooldwater uden St. Catharines viscily, Sesk. Swho Rivér
Collingwood ton Yorkton, Sask. Winnipe

ANDREW THOMSON, Esg.,

HON. JOHN SHARPLES, Vice- President.

M. B. Davis, Esq. R. T. Riley, Esq. E. J. Hale, Esq. Wm. Price, Esq.

Vo Shaw, . B L Drewry, Eeq, John Gglt, Eeq. F. E Kenaston, Eeq.
G. H. BALFOUR, General Manager.

3. G. BILLETT, Inspector. | E E. CODE, Assistant Inspector

4 B. SHAW - - Superintendent Western Branches, Winunipey,
I3

W. 8. ORISPO, Western Inspector.

1. Veasey and . Vibert, Asw\. inspectors,

Guo. H. Hzes, Bag. Tuos, Kiewuan, Es,
IZ21 BEANCHES AND AGENCIES IN CANADA.

M“ﬂﬂnnﬂwhnbydw- NTARIO. . Oasicton
?-u :: William, m::hu—‘ Teturg, Jaoper, Kemiperile, Kin
i Plantagenet, Roseneath, ¥ v Fala, Smichvilie, Scitteville,
imperial Bank of Canada. SEmtmiss tmes o
: Crystal Ol)!?lh-. Deloraine, - —— . IM.::
—— R i, S sl Bk, S SR, e

DIVIDEND NO. 8686.

8t 20, mm.m Regina, Seskaioon, Seskaioon q'-u--i;. Bincalute,
sburg. Wapells, Weyburn, Wolseley, Yorkton.

ALBERTA.— 0 3 3 Carstairs, Olaresholm,

Notice is Herehy Biven | Gowley, amonton. T Batimchwwsn, Tusl, Hgh Hive, (naiiu, Lacombe.

That a Dividend at the rate of ten per cent. per anaum m}x‘““*"mr‘“l o e A L e

upon the Paid-up Capital Stock of this Institution, has been | United States,

declared for the quarter eanding 3lst January, 1907, and that

the same will be payable at the Head Office and Brancheson |

and ahter
Friday, the First Day of February next.

The Transfer Books will be closed from the 31st 10 the 3ist
January, both days inclusive.

4

THE ROVAL BANK |- et s
OF CANADA. &8 ke

By order of the Board,
D. R. WILKIE,
General Manager.

S

-

. Amberst, N.S.

.S. G , On Nasai C.
Avoniah, N5,  Halax, NS, I:m“"‘.'if:’.c

Toronto, 27th December, 1906.

Hanover, Ont.

Bathurst, N.B. Kensington, P.E.I. New Westminster, B.L
water, N5, Laduer, B.C. TG w,ci."'

Cumberiand, BC,  Lipton, Sask. Orawa, Out. Truro, N.S.
The Crown Bank of Canada. 5= S semrme Vi
. Corawall, Ont, M'%NS P:clou.‘.S. “ Granville S,
)lead Dﬁlce 4 £ X Tm‘“ Dalhousse, N“.bs U-d-‘.xa ?H--h—h;oﬁ: v M:.. El.....n_
Anthorized Capital, 2,080,000, D = Meotrat; West Ead E:.’Sﬂs!’.c. e 0
- . - _ Edmundston, N.B. Montreal, Ansex  Sackville, N.B. “ Vicoris Av
Epwarp Gurney, President. G, de G, Q'Gravy, General Manager Frd-iiw- N-‘flc :"_‘:r:-'- s‘ck;g:;» Se. .ggnN;.&. ok Wermouth, N.S.
g - N oro, N'S. " Moose Ja, Sask. _ St. Joha's, Nfd. Woodsietk, N B.
The Annual General Meeting of the share- s 18 Havase, Hathoa-Galiano St Camaguey, Santiago de Cuba,
Matanzas, Cardenas, Manzanillo, Clenfuegos, Cuba.

Great Brita

holders will be held at the Head Office of the)Ne Yo ity ﬂ“‘:’:““mmm PO

. e < onnais. ina

Bank in Toronto, on Friday. the 11rst Of Bt Cororaton ok, Chase Nationsi Basis. Bostos, Natiosal <
Shawmut Bank ’ ,  Hllinois Trust and Sawvi Bank. San Frascisco.
First National Bank. Marioe Nationat Bank of Buffaio.

February next, at twelve o'clock noon.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,00000. Capital (paid up), §3/000.000.00
Rest and undivided profits, $3.236.512.95.

BOARD OF DIRECTORS
GEORGE HAY,President. DAVID MACLAREN, Vice President.

H. N. Bate, Hon. H. K. Egan.
J. B. Fraser. ohn Mather, Denis Murphy,

H. Perley, M.F. \
George Burn. General Manager. . D. M. Pinmse Asst. Gen Mgr. J
[nspectors.—C. G. Pennock, W. Duthie. ¢
Fifty-Seven Offices in the Dominion of Canada
Lorrespondents in every banking town in Canada, and throughout the world

B T A LA A o TRs all banking business entrusted to it

The Ontario Accident v

and Lioyds Plate Glass DISEASE
INSURANGE COMPANIES

Issue Specially Attractive Policies, covering Sickness Com-

PRI T
Wined, Employers, Elevator, General and Public Liabiliy, Fiate Giass.
EASTMURE & LIGHTBURN, Geu. Agls. °* to 6+ Adelaide St. East. TORONTD

[noorporsted
by Act of Parliament 1885.
Hoad OMice TORONTO

Capital Authorized . $5 cco.con

Tue TRADERS BANK
OF CANADA ek s e

W H 8 Sraarny, General Manager

Board of Directors 3, A M. ALy, lapecter

C. D. Wanazyw, Eng., President How. J. R. Braarron, Vice President

Anh I\ , I, W, J, su‘rpd. ., Weubsusbene
u_‘." C,m l,q‘ m— E. F. B. Johnston, . RO
Embro Branches I Bad
wn

Ayton bury

Beeton Pergus 1aketeld Thamesford

Blind River  Fort William '1...|.¢.. Roeckwood Tﬂhnwh-u

Grand Valley  North Bay . Marys Avenue Rosd

Norwich Sault Ste. Marie King & Spadins

8\-\?:!0 m Orillia Sernia Qu'n & Brodv'w

Dragton do East Otterville ﬁchimh'ﬂ . Totenham

[ ¢ v Owen Sound e LA indeor

Bimirs °  Ingersoll Port Hope Stoney Oréag Winoipeg

Elors Kincardine Prescott Suracford Winona

East Toronte  Kenors Btrathroy W oodstark

Suargeon Palls  Waterdown

Baw kers—Grest Britain—The National Back of Scotiand. New York—Ths asmerieas
Naticos) Bank, Monivesl Th OQuebes Bank
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The Merchaats Bank of Canada Bank of Hamilton
Capital Pald-up ................ $6,000,000 ; ;
: o + Capital Subseribed ................ ’
Rest and Surflus Profits .. 3674999 AT T RRRRRRRRRRRORR | -
; el Reserve Fund...............ccees
HMEAD OFFIOE dije o o o MONTREAL | o0 e L e T s
President. St H. v owTAQU A nY-\colM:‘nqt. Joxam n: \h»m-ml g - rectors :
Directors—James ¥ Long ihas osmer, Eg HON. WILLIAM GIBSON
0.7 Smith, ¥aq.  Hugh A Fan. G W Hogs, Eeq. | Alex. Bampt, Koo J. TURNBULL, e e it md G
- o y . NBULL,, Toessssnsnnnass residen Gonsnt
1. 5 -.n:\a.' :{ n‘r::'o: .‘.‘,7“:%".'« Inapector. CYRUS A. BIRGE. JOHN PROCTOR.
GEORGE RUTHERFORD, HON. JOHN S. HENDRIE,
. e CHARLES C. DALTON, Toronto.
\ oLon fu‘ 1 { - . o— i o
Alminaton iM William Q‘azv\\h | H. M. WaTsox, Assistant General Manager and Superintendent of Seanchey, *
u...l ~ . Galt Walkerton ONTARIO amilton A Gladstone .
Brampton s}tﬂl Weat L noaster - m Br. Simocoe BHemiots A
m‘;,’,. '.,,“,,,“"" Atwood East ¥nd Br. Svathampton Holmfield lm
Wil (amstown West £nd Br Teeswator Kenton
o 4 Jarv's Torouto Killarney Carievale
Delta Hanover A—y Byt “ Golleged On- 18 Riviers Prancis
Brantford Lucknow . mington Ave. w ead
= = > ST T T T
Milverton “ Yongs end M Inw
: | — Morde Moriach
,Mostreal (Head Office) S¢. James 3§ | ' Besuharnols Sherbrooke Dm_-d‘-l_l Mitchell = nas_ﬂ_ vy
W 185 8u nenne 8L K Lachine 8t ferome f— % o — . oronto .,J‘-‘ Seskates
< 310 8e. Catherine S W2 mm Sauvear & J"" Ethel Neustadt Wroxeter
1390 St (awrence Boul.f - Be. Jovite e x b A— BRITI‘H
Ville 8t. Louls Al 5 Snawville Geopiows Niagars Flls ANT by COLUMBIA,
: Alverta 3-“:" Orangeville Bradwardine v Fernie
idma et A 3
- Devdend  [ifScmere " Hugerwile  Pumemton  Quibern i e . ﬂ'!—'h'
Osmrose ¥t Saskatchewnd) Medicine Hat  Sodgewick Wb Port Rowan . glm +* Codar Cove Br
~Onrst airs % 2 ) anlon
G oid .k. e n..“- Portage Fhoa! Lake Correspondents in Great N d ¥ d Bank of 4. Limited
" Qarberry Macgregor - i e ‘a Prairie Souris Correspondents in U nited Btates —New York—Hanove National Bank sod
S— — '0‘ ooy o s - tinental Nationsl Bauk sad l't-“l.u—- Baok. —
Saskatchewsn British Columbia e ik | Kansas Clty—National ‘Bank of Commerce. Philadeiphis-
£ “ﬂ \N ‘- et National Bank. St J.ouie—Third Nations Bank. BSan Francisco—Crocker
ageite ,  Bomt  Maphfem _— e Nadome! Bank. Piitsbury Mellon hatiooal Baak.
{ Coumm—a-«dumpmdmmdu.

Auwcy, © 0§ Wal B W, M Ramenr, Ageet Correspondence Solicited.

ix Usrreo Srares—New \'*

uul"";-:f::: ‘;;.::1:‘1 h. ﬁ ?Tr:mmm ﬂm’ =
The St. Stephen’s Bank THE WESTERN (&3ss=-"888

BANK OF CANADA |, neard ot Dy
. i e Pt

St. Stephen, i "- — JINCORPORATED 1836,
v 300 RESERVE, ... _.0ooois 7590 k
iy g dent J. F. Grawr, Cashier. 5 ~ , vlll': HaxLIN,
essrs. | Mills, Carrie & Co, New York: Bank of New | W. F. Cowan, Eag = prev——-— W )
A Mesers. Gy M, sk, —Montreal, Bank of Moatreal | W_F. Allen, B, "‘%:nlem . # I o
St John, N.B Bk of Mot .:"anwl-.do-uys.—.-ado. — mknmot,'h‘e&o-hduk.'.r . Elmvale, :
ablk ontrea &“‘ . Sunde 8L O v “‘m'qhm Victoris
'Mnknvzr’iud Steriing Exchange bought and sold. Deposits received sl

THE QOMINION BANK. - 5 m
Notice is hereby given \h;{l fividend at the t:\:'o'(h ;E\:::Esl(i‘t:::o:ifs ' u B ‘"o"E " ‘r’a “ m
Quebec

CENT. PER ANNUM u ‘the Capita) Stoc
been declared for the Quarier ending 318\ December next, and that the
. same will be payuble at the Banking House in this City, on and after

Wednosday, the day of January, 1807, g..mn bald Op..........

The Transfer Booksiwill be closed from the 2ist to the 3ist B~ - pprrindn A s
Deoemtfer, both days inclisive. Undivided Frofits ...
Hon. ] A. Chauveau, Vice-Presidest

The Annual Genera) Mesking of the Shareholders will be heid at | ¥. Audece, Proctest.  ihocte Mo, Forti G ¢ : o

“ihe Head Office of the Ba!? ih Toronto, on Wednesday, 3th January ",', e %
< pext, at twelve o'clock noan. Interest of three per cent. pai Tl - on savings its. =
4 By Order of the Boasd Coliections cficcted in all ..cv.,..l...av..i..a Lates. on moderait
yw & O ENTS  London, Eng.—The National Bank of Scotiaad. Lid P P
. g C. 'A. BOGERT, General Manager. Credit Lyoanais. "§c' York—First National Bask. Boston,

National Bank of Bostoa: X
Prompt attention given to Collections.

' Union Bank of Halifax ALL banking business enrsied o our heeging
T

Toronto, 23rd November, ‘u*

Capltal AUthOFIZO, <+« ccverrvnenes $3,000,000 s
CopE DR 5 ) ooloysnsesess $1.500.000 . m
e e b oo SLMBTE RASTERN TOWNSHIPS B
I DIRECTORS Mead m'
Wa ROBERTSON. Prsgent, Mittont 6. 6 Burre SHERBROOKE, Que.
A. B, Jowss Gronon Sams * FIFTY-SEVEN BRANCHES ::‘ c;:.‘;..
Head Office, . . . . . Halifax, N. S. Comempondosas o o B cvens, -
. ;i Capital, - $3,000,000 ceal Mgt
R L THORNR BB ...l ccoseeosesned GuwERAL MANAGER, Roserve, $1,800,000 | Jas. Macxinuow
%IE' mvié%)'(}l‘lhﬂ) ...... ASSISTANT G-'-.T:A'm : . ol
D. McRAE, a ................. T I 1 PECTORS. ncor] : . Charter
gstrasd Tne NATIONAL BANK | ssiaiein®

‘ BRANCHES
IN NOVA_ SCOTIA—Ambesist. A-m Barnington
Berwick, Bridgetown, Bridgewater, : >
Kentville, Lawrencetown, 1.

Established i8as-
—

OF SCOTLAND | o o rgh

Parrsboro. Sherbrooke, Stellarton, Truro, Wi

Yarmouth, ¢ LIMITED.
IN CAPE BRETON-—Asi Baddeck. Glace Bay, laverness, Mabou, North

St. Peter’ ‘Sydney Mines ) Caprtal subeeribed. ... . ......ovisnntens
IN NEW BRUNSWIC ohn. Paid-up
IN PRINCE EDWARD I D—Charlottetown. Urealled
N QRITISH WEST IN Port of Spain, Trimdad. Reserve F
IN PORTO RICO-—San Jusst | Tuomas Hecror Swrrn, General Manager. Guones B, Hax™ Somuirp
( London Ofoe - 37 Nicholas Lane, Lombard street, B.C.

cvlgyrouoznr- 2
and e | J. S. Cocxsurn, Manager. ). FERGUSON, Amistant Masager

mr '&'&'—.«.u York. mdertaken, and the
o | The Agency of Colonial and Foreign Banks is = ,
e Bank Boseon | of Customers Tesiding 1n the Colonies domiciied o Liondon, retired on terme wish

, Boston will be furnsshed on application.
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DIRECTORS

wW. F. Cowax, President
FReD, WYLD, Vice-Frosident
W.F. Allen W R Jobhnston

BANK OF CANADA

nf Canada

COMMERCIAL ACCOUNTS. This Bank

JEO. 7. SCHOLFIELD, Genersl Manaser. 7.8
CHES

W, Fraocis Cowan
) . Langow

ILOUDON, Assistant General Manager

EsraBLIsHED I8TY
. PORONTO, Ont.

Heap Owsicr,

HEAD OFFICE aaen BRANCHES: Teronto, Head Offics,
T S e e P . R 3 ™
CORNER OF YONGE AND F RONT STREETS floomield  Onetieton Harriscop Piocon B e Suiiting

. Be leville Chatham Kingston ‘m‘-\“‘;‘ I"::‘: Ring &

TORONTO Bafiiea Sl pmie S grook Bimg }
Rradford Cobalt Markham Welli Parkdale, o Weat

Braotford Deseronto Mapic Woodville o NS
— Anghton Cot, Yonge & Charles

Besiensle min. ' th\ ) "}\5:-“(0.

MoNThrAL-Moons Baok; Imperial Bank of Canads.
New Yonx—The importers and Craders Natiooal
LowDnN, Exarawn The National Bank of Scotland.

solicits accounts of Firms, Corporations,

Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with
conservative banking.

General Manager.

THE METROPOLITAN BANK.

Gapital Pald-up, $1,000.000. Reserve Fund, $1.000.000
S. J. MOORE, President. W. D. ROSS, General Manager

Head Office, . TORONTO.
M " BRANCHES, In Torounto:
fror Bl i B
Baacroft - Gua:; E Picton g D :ﬂArﬁu"“Sl?l
Brgden W Port Elgin 8:% W, & Duan Ave.
Brusacls Milton Sutton West cor. Qn-!n-.ddllel‘c.:uﬁvs“u.
Bast Toronto North Augusta Wellington 046 King Su W.

THE BANK OF NEW BRUNSWICK.,

Notice Is hereby given that a dividend o} three per tent, (3%), being at the rate
the capital stock of i

of twelve per cent. (12 ») per annum on this institution, has th

fay been declared for the quarter ending Slat December, and that the same will be |
Second Day of January mext “

The Transter Books will be closed from the 20th to the Slst day of December
both days inclusive. : i

The Annual General Meeting of the Shareholders will be held at the Banking- |
Bouse of the Iustitution on MONDAY, the 21st day of JANUARY next, the chair )
1o be taken at noon. ‘

By order of the Board,
R. B. KESSEN, General Manager.
The Bank of New Brunswick,
St. John, 2ist November, 1906

1906,

1854, ‘
THE HOME BANK OF CANADA.

TO RETAIL MERCHANTS.

The Home Bank has publ'inhed a copyrighted book, * The Retail
Merchant's Record,” which will be given free on application to an

branch. It presents a handy method of keeping track of the growt

of & reiail business. Applies 10 any line of trade, Good for one year,
starting from any date. Ask for.it at any branch of the Home Bank

of Canada, or drop a post card 10 the
Head Office and Toronto Braoch,

8 King Street West.
JAMES MASON, General Manager.

’__-

THE STERLING BANK

OF CANADA

Offers to the public every, facility which
their business and respons$ibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

. P. W. BROUGHALL, General Manager,
e ——————

G.CMG,, Honorary President, Hon.
E. S. Clouston, Esa.,. Vice-President. Ao Paterson, £s.} | 9% N N
. Esq.; R. G. gﬁ

Eq.;
Esa.; Hon. Robt. Mackay

The Bank of Montreal

Incorporated by Act of Patliament.
« +§§14,400,000.00

Established (1817.)
CWR ’ (all pald-up)

Undivided Profits  « = <

HEAD OFFIGE, MONTREAL-

BOARD OF DIRECTORS:--Ri. Hon. Lord Strathcona and Mount Roml
Sir Geo, A. Drummond, K.C.M.G., Pres.

'm‘
922,418.31

; Sir Wm. C. Macdonald; R. B. Angus, Esc-; James Ross,
£. S. Clouston, General Manager. A “.““-6
4 of Branches. H. V. Meredi

od B.C Brasches. W. A. Bog, Asst. Inspector.

Stavert, Supt. Branches,

1 and pe: 5 -
CEORGE P. REID, ey g ey o g e

THE PEOPLES BUILDING & LOAN ASSOCIATIGN,
LONDON, ONT. N

Incorporated 1892 under the * Loan Corpornionk Act.”

Authorized Capital Stock $5,000 000
Subscribed Capital Stock ~ - - - 881,800
Paid-up Capital Stock .. ey 401,707
Assets . . . 693,534

20,000

Reserve Fund .- - X < »
STOCK —Par value $100 per Share, Preseat sale
$105. Dividends 6 per cent. per annum, payable i-
mu\y. A limited amount of this Stock open for
lotment. .
DEBENTURES issued in sutns of $100 and upwards, bear-
i:h interest at the rate of 44 per cent. per anoum, payable
f.yearly. Balancesheet and application forms upon

request. .
A. A. CAMPBELL, Managing Director.

KEEP POSTED “"-Bhv

Our “DaiLy Burrerin ' the only thing of the Xind in Canada.
A most complete and reliable’record of Failares, Compromises,
A ipes, Bills of Sale, Chattel Mortgages, Writs and
Judgments for the entire Domiuion.

We issue carefully revised reference books four times a year.

R G. DUN & CO.: _
; Toronto, Montreal, Hamilton
London and Cities in Dominion, U. S. and Europe.

The Aftar
Of Friendship

Do not hazard your all on

the altar of friendship.
Thousands of mean have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. It will pay you to
enquire about our policies

Employers® Liability Assurance Corporation,
MONTREAL =~ TORONTO

GRIFFIN & WOODLAND,

y MANAGERS.

L]

N e 2 N St

N ———
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Debentures

Debeitures for
$100 af@d upwards
are issugd for terms

of one, two, lhre“é; four or
1

five years. Coupdns. are at-
tached for interegd from the
date on which th¢ money is
FQUR PER
CENT. per annpm, payable
hall-yearly. : ,

INVESTICATION _‘n&mru

|
(Canada Permancat
.| Mortgage Corporation,

Ofees, Toronto St., Toronto.

e o T Wt . e

received at
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THE STANDARD LOAN
COMPANY.

Capital - - $ 900,000
50,000

Reserve - -

T rus t S | Assets ‘;R;M;m'l,soé,ooo

ALEXANDER SUTHERLAND.

EXECUTION
OF

gl ; Vice-PrESIDENT AND MANAGING
An individual may die, he may DIRECTOR

abscond, he may be guided by A W. S. DINNICK

favoritism in administering yeur '

estate.

A Trust Company endures for

generations—carries out the very

Jetter of your bequests )
e e R R P

!
NATIONAL” TRUST

COMPANY, LIMITED
22 Xing Strest East, Toromto

Direcror
RIGHT HONORABLE

LORD STRATHCONA axo MOUNT
ROYAL, KCMG,

WEAD OFFICES: )
24 Adelaide Street East, TORONTO.

l’)ebentures‘ for ooe, two, three, four and
five years issued, bearing interest at five
.per cent. per annum, pav.ble hall-m,

Write for booklet entitled *“ SOME '
CARDINAL POINTS.”

¢

i 6 el
Huron & Erie

Loan and Savings Co.

London, - =« Ont.

Security is the First
Consideration

This Company has over hx on Soflars in
first mortgages on farm and city properties to
secure Deposits and Debentures. |

Decposits Received
‘ At Current Rates.
Unterest paid or compoutded, quarterly

Decbentures
Issued at 4% per annum

J. W. LITTLE. G. A. SOMERVILLE,

The London and Camadian Loan and
Agenty Company, Limited

i 19
DIVIDEND NO. 73

Notice is hereby given that & dividend of THREE
PER CENT. on the paid up capital stock of this Com-
pany for the six months ending December, 1906,
(being six per cent. for the year), has this day been
declared, and that the same will be payable on and after
the 20d January next. 2

The Transfer Books will be clofed from the 19th Dec.,
1908, to the lst January, 1907, both dhys inclusive.

The Annual General Meecting of the Sharcholders will
be held at the Company's ofices, 105 Bay Street, Toron.
to, on Wednesday, 20th Februsry 1907 Chair to be |
taken at noon. 1

By orderof the Directors.

v R WAbSWORTH,
Toronto, Dee. 4th, 1906 \ Manager,

THE

» Toronto Mortgage Company

Office, No. 13 Toranto St.

Camitar Pampup - - 4 & $7124.550 0O
Resgrve Founp - i i 305,000 00
ToraL Assers 2,509,357 98

Presiden
HON. WM. MORTIMER CLA‘h\L LLD,WS, K.C.
Vbrre-idcfﬂ.__
WELLINGTON FRANCIS.
Debentures Issued to pay 4% & Legal lavestment

for Trust Funds. 3
vings Bask interest allowed.

Deposits received, &
Loans made on improved Real Estate ou favourable
terms. i
WALTER GILLESPIE, Manager.

1 3

Tue Canapa LaneD Anp NATIONAL
lavestment Company, Limhed

Hzap Orrics, 33 Tononvo Br., Tonoxro.

THE HAMILTON PROVIDENT ANG:
LOAN SOCIETY

CarrTaL Susscriszo $2.008.000
Carrrar PAmvr ... . v’ e e 1,004,000
Rest e oe e oo ¥ o e 460,000
AsssTs - obar.aa4 \ w Subseribed....... 91,500,000 0
= T pmmozoms: @ Capital Pald-up........... 1,100,000 8
John Lang Riaikie, Esq , President ’ Reserve &Surplus Funds 460,807
Jobn Hoskin, Eeq., K.C.. LL.D., Vice-President TOTAL ASSETS. ... ....... 388547489
Hou. Sir James R. W.LCIO.,AMBQ jssued lor ONG OF MO
. KC, J. K : . N.

EEITE DN T GEAE | DEROIURE i
ames Young. four per ce annom,
W artatly & curvent reves,  Momey lent | yosrly. The Debentares of this are s
on, Real Eatate | ar vtz b7 ine il :L-l '"'ﬁm for Trust Funds. )
nhh e oy Head Ofice—King St., Hamilton, Out.

EDWARD SAUNDERS. Manager'., TUSNER. Cragm
The Ontario Loanm amd | S— _——

Oshawa, Ontario !

amitws - o/ - w=) The RELIANGE
Resmve Fowd .. . o - 28,000 m‘"mm ".__,.

5o3. 78
Deteptures. {

Real Eatate and Municipal
Deposita received and 1 liowed | s =
v 5 IiAR: Vice Precident. (( Pormanent Gapital fally paid A
T. M, McMILLAN, Sec-Troes | Al - - - »ow-pnd %,
0 3 . Dlm“_"‘
0 " We allow interest at
8% |
Debentur ey o= gt
Compounded ' hali-yearly on
¥l ¢ bt ol one GOWAP and upwards
or & limited time we will issue 2ES issued in amousts
debentures bearing 57, interest | 2‘.‘1&0‘!3‘.“ ‘“ﬁ‘w“‘w of
' payable hall-yearly ‘ from B to 10 years with interest at &
‘ per cent, per annum payable balf-
I“I‘“ L ermanen! \, ‘ yearly.—Monies can be Deposited by Mail

Loan OCompany ‘» /
14 King Street West |

HON. J. R. STRATTON. President.
7. M. HOLLAND, General Manager.

The ONTARIDLDAN & DEBENTURE CO.

THE DOMINION

of Londdn, Danada. SAVINGS & (NVESTMENT SOGIET?
Fubscribed Capital - $2.:000,000 ‘ T '
Paidup Capital - - - - = - 1,300,000 LONDON, CANADA
me Pad - - - - - 655,000 —
\smets - - - - - - - 3
Total Liabilities . ;m,i“r? Gaptial sSubscrived...cocvevve 31,000,000 :
Tota) Assets, 1st Dec., 1900.. 2,212, 90%
Debentures issued for § or § years. Debentures sod —
interest can be collected at any agency of Molsons Bank 4 o
pm— ALFRED M SMART ¥ & semeem, Ste. %5 SO
Masager. | NATHRANIEL MILLS, Masager

Louder Outerio 1906

January 26, 1907-

DELYS ARE DANE

The Acclidomnt i
sickness Poliol
1SSUED BY THE
CANADIAN CASU
and Boller
INSURANCE C¢
3334 Adelaide St. East, 7

are by far the BEST, CHEA
MOST COMPREHENSIVEin |

Feull Information Freel

A €. C. DINNICK, Managis

s

e e

OIL—SMELTER —MINES —

DOUGLAS, LACE'

1907 RESOLVEI

(1) That it is the
every man whose life
able to take out a su

(2) That [ shall &
New Year by insuring
life therein, and

(3) That I shall
friends to Yoose no 1
ing likewise, for a poli
Company pays.
The best possible

the premiums paid u
style of policy jis guar:

D roans(ow
‘l--h-:. v
You Nee
Go
No F urth

THE HUGH C. MACLEAN
Winnipeg. Vane
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pital - - $ 900,000
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sets - - /1,500,000
PreEsiDENT

EXANDER SUTHERLAND.

E-PRESIDENT AND MANAGING
DIRECTOR
W. S. DINNICK
Direcror
RIGHT HONORABLE
STRATHCONA axp MOUNT
ROYAL, KCMG,

WEAD OFFICES: N
jelaide Street East, TORONTO.

,-ntures. for ooe, two, three, four and
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e for booklet entitled SO
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AMILTON PROVIDENT AND
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ve&Surplus Munds 460,807
L ASSETS. .. .. ....... 3884748 D
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estment for Trust Funds.
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Ofice—King St., Hamilton, Oab.
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Subject to cheqy
We allow interest at

8% PER OENT.:

ipounded ' hali-yearly on
" one dollar and upwards.

BENTURES issoed in amousts

$100 and upwards for periods

5 to 10 years with interest
:‘- o.‘:vt. per annum p-y-.blo

)y —Monies can be Deposited by
/

!

FEae

e

E DOMINION
WGS & (NVESTMENT SOGIETY

Masowc TemrLs BUwome,
LONDON,

SUbSCrided...covvevee $1,000,000 :

sets, 1st Dec., 1900.. 2.273.*

g
L PURDOM, Beq, K.C. Presidest
NATHANIEL MILLS, Masager

Ianuary 26, 1907-

DELAYS ARE DANGERGUS.

e

The Accident and
sickness Polioles
|SSURD BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.
3334 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A C. C. DINNICK, Managing Direotor

/5 THE MONETARY TIMES

Your
F.xecutor

Wae call your attention to the impor}y-
ance of appointing a Trust Company as
your Executor, rather than an in

dividua). This Company offers Security,
Stability and Experience, which are
essential to the proper performance of
the duties involved in the administration
of an estate. All correspondence treat-

ed as confidential.

THE
Trusts & Guarantes Co.
ou—o-um—u-u—fun LIMITED
DOUGLAS, LACEY & CO.|| ' Kus St T 2
Original Investment Guaranteed Capital Paid-up, over 1,000,000.88

thmk\\\d a Trust Fund and system of

Averages.

BUTOHART & WATSON,

Maxagers: —Western Cgnada and Michigan
Branches, Confederation Life Bldg., TononTo.

1907 RESOLVED 1307

(1) That it\is the duty of
every man whose life is insur-
able to take out a substantial

policy in

/7 //////{ / ] //1

OF CANADA.
(2) That [ shall ¥egin the

New Year by insuring my own
life therein, and

(3) That I shall urge my
friends to loose no time in do-
ing likewise, for a policy in this
Company pays.

The best possible value for
the premiums paid under any
style of policy is guaranteed.

JAMES J, WARREN, +« Manager

111§

The Toronto General Trusts

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONOS

Saltable for Municipal Sinking
Taunds.

DOMINION
SEGURITIES

GORPORATION LIMITED
26KING STEAST TORONTO

M: ONTRACTIR

| S Covcnenn. & M. Sasaasteuns <

You Need
Go
No F urther

THE HUGH C. MACLEAN CO., L,
Winnipeg. Vancouver

| OFFICE STATIONERY |

We carry a complete stock of |
all the most up-to-date office
supplies.

—The Peqcil. Best
om’" vnlnenf?:tba money in the

market, Drawing, H H, H, HB, B, |
Copying, Compressed Lead. |

MEMO lsrpest Line
BOOKS ﬁ"

BROWN BROS., uimies.

Manufacturing Stationers, Torente.

FINANCIAL
WORK

of the best kind is
turned out by the

*“Monetary Times™ Printing Company,

62. CHURCH ST., TORONTO.

L)

|
mﬂnmn P

ACTS AS

EXECUTOR t

TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com- |
paay- 4 All communications will be
treated as strictly confidentia).

Wills appointing the Corporation

Executor are received for safe custody '

FREE OF CHARGE.

LW anmﬁnm Director

Toronto Ottawa *qulm

ADMINISTRATOR §

B

issued in C

et . Bl

Shows interest on all sums from ove dollar
wmwhnhymﬁhy&

MURRAY'S INTEREST TABLES
PRIOE $1000 1
B. W. MURRAY, TORONTO,

Accountant, Supreme Court of Omntario.

i

Canadian
Westinghouse Co., Limited,

Manufacturers of.

Electrical A&pa’}'atus
For Lighting, Power and

Traction Purposes.

Also Air Bmkes
For Steam and Electric Rallways

Yor (nformation address nearest office.
General Sales Offices and Works:
Hamiiton, Ontario.
District Offices :

Tomowrto, Traders Bank Building.
MowTrEAL, Sovereign Bank of Canada Bldg.
Vancouves, B.C., 15 Hastings Street.
Winnirno, Man., gas-ga3 Union Bask Bldg.
Harwrax, N.S. 134 Granville Street.
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The General Accident

Assurance Company of Canada | |

Head Office : | TORONTO, ONT.
Authorized Capital, S‘,(K\O,()(\O.pﬂ Subscribed Capital, $200,000 00
Associated “with General A"f”' Fire snd Life Amsurance

Wy

Corporvtion, Limited, of rth, Sontland, whose assets exceed
Five Hon Doliars,

Our * Utopia policy is the best and
most uncondlﬂona\ Accident Policy
on the market, and completely
covers all oss bf time from accident.

We issue a Sickness policy which
covers every disease to which flesh
is heir. |

We are rcvo)ut}‘pni.s)ng the habilltz
business by 0ur ‘4 factory pollcy.

A‘onﬁ wanted’

W. G. EALCONER,
Man;
S

C. NORIE-MILLER.
4 for Canada.

R e

-

' Edwards, .)Iorgan & Co.

CHARTER
26 Wellington St
George Edwards. F.C.A. Artd

Edwards@ 10;\:;6, Canad Lite Bidg.

ACCOUNTANTS
‘ast. TYoronto, Ontario.

r H. Bdwards. ' W. Pomeroy Morgan.

A TRIP TO THE WEST INOIES

< The “P. & B stedmers sailing from Halifax every
twelfth day for Bermuda, ¥he British West Indies and Demerara,
are all very superior ones. ;| The trip occupies about thirty-eight

days;and is a delightful ctuise from the start to the finish.
Through tickets from Teronto and all points on the rail-

ways are sold by

R. M. MELVILLE,

w-umnlm

THE . . Incorporated 1875.

MERCANT!LE. FIRE

INSURANCE COMPANY

All Policies Guaranteed the LONDON AND LANCASHIRE
FIRE m%ce COMPANY OF LIVERPOOL.

Conf:deratioji\ Life Association

HEAD OFFICE, - TORONTO. 2
OFFICERS: g

W. H. BEAT'TY, ESQ., PresiDenT. . 3
(

W. D. MATTHEWS, Es ;
' ,_.RH,K‘“LD’ W1 Vics Presipests.

\ W. C. MACDONAED, Secremy and Actuary.
( [. K.-MAC l)()VALp Managing Director.

DIBECTORS

Hos. JAMES YOUNG

W.D MATTHEWS, Esp
E. B. OSLER, Esg., M.F.

GCEO. MITCHELL, Esg , M.P.P

Hox Sik'W. P. HOWLAND

1

{

W.H BEATTY, Es \3
\

{

D. R. WILKIE, Esg 3

S.NORDHEIMER \is‘.y
A, Mcl,. HOWARD Esg
FRED'K WYLD, Esg. |
WILLIAM WHYTE, fso
[ K 'HA(,UO\A[J.' l’ﬂ
P."clo-k d on all approved plans.

_

A RECENT APPLICATION
FOR $25,000.00

additional Insurance in The Great-West Life from

an old Policyholder was accompanied by the fol.
lonk\q suggestive remarks :

am very proud of the showing of The Great-West

\ »\. o am! believe in the thorough protection it gives ity

Jients, Th esiment of its surplis funds at a high rate
of mn rest y-h\w that the carning pewer ocught to be, w

will be. greater than in similar cases with other companies
(h'n ha st got the lasge ficld for investing their funds

which \\ ¢ \nn\ West Life now possesses,
This fricndly cxpression of opinion is made by a
well-known western merchant, who gives substaa-
tial proof of his faith in The Great-West 4y hold-
Ing $35,000 of Insurance in the Company.
Rates on request,

The Greal-West Life Assurance Gompany,

HEAD OFFICE WINNIPEG

e ——————————————————

Where a Word Saves Nine.

Quotations apd instructions galore coded by ONE WORD is
OXE I\\\'\! See the advantage! Weg tee to save you §i0
ol‘d every sm now spent in cabling and 80% of u-c now required by
o

Why use old time methods? Your lellow bnl\lﬂl man }s rapidly

taking up this seli-testing time-saving meth: See about it to-day.

(s):udﬂ’x\au prospectus explains the system hx\b ) Free {or the asking,
BEXAMPLE

BLAKBOHIBA ZOYUZETHAG—Bond Market Excited, good
demand for Havana Electric Bonds. At what price can you supply

50,000 delivery this week ?

THE MITCHELL SELF-TESTING SAFETY CODE C0.,
¢ Colborne Street, Toronto, Can.

£

/

s

44

e

THE PURITY AND EXCELLENCE OF
|
PERFECTION

COWANS cocoa.

18 ACKNOWLEDGED BY THE WON.
DERFUL SALE IT (S HAVING

THE METROPOLITAN

LIFE INSURANGE GGO.

(Incorporated by the_State of New York)
The Company OF the People, BY the People, FOR the People

ASSETS, §151,003,477.29

hundred thousand Canadians of all classes are poficy hoiders in the
\e"‘:a‘n Rﬁn “:u; it here in Canada wrote as much new insurance as any W

o\hﬂ {ife insurance ¢ ompanies —Canadian, English or American a
The number of Policies in force is Sruler !)ng that of ll\y.ﬂ\" w
neurance Companies put togethes (lese

America, greater than all the regular Life h e Samber
L r
and can only be appreciated b‘{cii\tu\m L &“ in. Boston, 3 yhvorg

bimed Population of Greater ork Lhmw
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING w8
395 per day in number of Claims Paid.
6.0’2 per day in pumber of Policies 1ssued.

s\.SO')., 484,“0 per day in New [nsurance Written, *

5(13'786‘29 per day in Payments to Policyholders and addition to M

FTTNRTS\94 ror e o tocrmse o A

biained of any 0
Full particulars regarding the plans of the M
\(':lrxﬂ\\\ n al \he p“l:\' 12;\ e of the United States and i Canada, o from e
Home Office, » ve., New York City.
Amount of Cmunnn Securities deposited with 1“"'

inion Government for the protection of Poliey
in Canada, ovér 83, 000.0&).

January 26, 1907- -

H, G. RO:s
NOTARY PUBLIC INSURAI
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H, G. ROSS

NOTARY PUBLIC INSURANCE ADJUSTER

REPRESENTING °
Tue ACCIDENT AXD GUARANTEE CO. OF
Caxapa
Tre IDENTIFICATION AXD PROTECTIVE Co.
or CAxaADA
WAXUFACTURERS' LIFE [Nsurasxce Co.,
ToroxTOo .

MONETARY TIMES

LEANDER SHAW
ESTABLISHED 1890

REGISTERED CABLE ADORESS :
“ ROSS "

TELEPHONE T2

Moxey InvestaED ox Fimst MORTGAGE AT
CURRENT RaTES OF INTEREST

YANCTUNER " aENTS  GOLLESTED
B C

Real Estate, Mining, Insurance & Loans, Timber Limits

318 HASTINGS ST. WEST, -
Large and small anms, Ranges and Orchards.

WANTED—Provincial or City Agency lor a Fire Insurance Company.

VANCOUVER, B.C. .

Mineral Properties handled. Several Coal Properties and Lumber
Manufacturing Plants for sale. ;

Twenty years experience.

BRITISH

COLUMBIA TIMBER LANDS

tracts on water and railroads.

Fortunes are being made in British Columbia Timber. We deal in it exclusively. We have large and small

State what you want and we will submit Vist.
\ EUGENE R. CHANDLER,

407 Hastings Street,

VANCOUVER,. B.C.

VANCOUVER -BRITISH COLUMBIA

r——————

414 SEYMOUR STREET

MACAULAY AND NICOLLS

Estate, Financial and Insurance Agents

General Agents for the—Connecticut Fire [nsurance Co. of Hartford. Ganadian Fire Insurance Co. of Winnipeg.
Dgminion of Canada Guarantee and Accident Insurance Co. of Toronto.

VANCOUVER, BC.

—7

miles on the shores of Burrard

which is indisputably one of the
facilitics, but particularly because
with the nations of the Orient.

Metropolis.

North Vancouver, while only

of its navigable waters.

NORTH VANCOUVER, B.C.

North Vancouver is Situated on the mainiand, some two and & half miles distant by water from the older and better
known City of Vancouver, amid scenic surroundings of unequalled grandeur, with southerly frontage ol some lorty

Up to the present fime the Commercial and Industrial development hias been confined principally to a portion of the
South Shore of Burrard [nlst, ‘better known as the City of Vaacouver, because it was the only portion of the harbour

having Railroad Terminal Facilities. -
However, with the incoming of two or more railroads now in course of construction, and planning for their main

terminals in North Vancouver, there must follow for North Vancouver & rapid and permanént growth, and the establish-
ment of Commerce and Industries of great magnitude and importance in the up-building of a great Commercial

la sddition to the magnificent harbor and commercial and industrial possibilities, there arc other advantages of
inestimable value, of which the following arc a few :
Mild, heaithy, and emjoyable all the year round climate.

Greatest number 'of clear days and Ireedom trom log.
Rounded on the South and West by its famous harbour, and oa the North and East by a picturesque range of

mounuins: that fully protect from the winter winds.

Ample elevation, and southerly slope, resulting in an early spring, and great perfection of fruit, flowers and
vegetation. Easy of access are be found magnificent virgin forests, wooded dells, crystal lakes, beautitul
valleys, creeks and water-falls, and other scenic attractions too numerous to mention here.

telephones, many miles of graded streets and side-walks, anda good system of clectric railroads,
There are now unparalieled opportunitics for investment of capital, and establishment of industries along: the lines

Those desiring further information are requested to write o the CITY CLERK or the SECRETARY of the BOARD
OF TRADE, st NORTH VANCOUVER, B.C.

lnlet, the world-renowned, deep-water, land-locked harbour of British Columbia,
two finest harbours in the world, not only because of its unsurpassed shipping
of its location at the main outlet and inlet of Canada’s rapidly increasing commerce

some four years old, already possesses a first-class water system, electric lighting,

e e i s e gt
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| THE 9
Bank of British North Ameri

Established In 1836. Incorporated by Royal Charter {
Capital Paid-up . . . $4.866,

Reserve Fund - - = *
Court of Directors,

JOHN H. BRODIE RICHARD H. GLYN EDERIC LURBOCK
JOMN JAMES CATER E. A. HOARE C. W, TOMKINSON
HENRY R. FARRER H. ). B. KENDALL

GEORGE D. WHATM
CHURCH ST., £G,

W. S. GOLDBY, Manager.

LONDON OFFICE -~ 5GR
)

A. G. WALLIS, Secretary.
Head Office in Canada

H. STIKEMAN, General Manager

P — N ] ANDE

St. Jamves Street, Montreal

J. ELMSLY, Saperintendent of Branches.
S().\',’ Ingpector.

§

Branches in Canada. Agencics in the United States.
Alexander, Man Greggwpod, B.C. Oak River, Man NEW YORK
Ashecroft, B.C. Hallfae, N S, Ottawa, Ont. )
Battleford, Sask. Hamiiton, (;‘m : Kutbec, g.u. /50 Wall Street—H M. J. McMicuasr and W. T. Oviver, Agents
Belmont, Man. 4| arton St. eston, Man " .
BohT;:"on.”:;m. . Victoria Ave Rossland, B.C. ¢ SAN FRANCISCO. »
Brandon, Man, Ht“!. B.C. Rosthern, Sask. { 120 Sansome Street—J. C. Wxisn and A. S. Ingraxo, Agedts.
Brantford, Ont Kasle, B.C St. John, N.B. CHICAGO
Calgary, Alta. Kiagpton, Ont - Union St. .
Campbellford, Ont Le P.O. Toronto, Ont. Merchants Loan and Trust Co. ;

lingford, Man. » i <
i;:r\';g::nr Snk‘_n London. “\'{n]'\‘kﬂ Saquare Toronto J“‘;‘:'.S P Ont ™ Loxpos H\\us-s.- The Bank of England Messrs, Glyn & Co.
Dawson, Yukon Ter. Lofigueail, P.Q. Trail, B. C. Formex Acexts: Liverpool — Bank of Liverpool.  Scotiand—National
Duck Lake, Sask. Mi;.-_d. Ont. 7 av “Rank of Scotland, Limited, and Branthes. Ireland—Provincial Bank of lreland,
Duncans, B.C. Molﬁfﬁ\. PO. Limited, and Branches ; TVanoua‘l Bank. Limited, and Bnpa: Aastralia—
Estevan, Sask 8 " St. Catherine St. Uhion Bank of Australia, Limited. New Zealand—Union k of Australia,
Fenelon Falls, Ont, North Battieford, Sask. Limed. . India, China 2nd Japan—Mercantile Bank of India, Limited. West
Fredericton, N.B. ~ Vancouver, B.C Indies—Colonial Bank, Paris —~Credit. Lyonnais. Lyons—Credit Lyounais.
Agents in Canada for the Colonial Bank, London and West 1ndies.

L ]
§

lstes Gircular Letters 6f Credit to Travelles, available in all parts of the World. /. Drafts on
Soag/ frica and West Indies may be obtained at the Bank’s Branches.

7

THE MERCHANTS BANK OF CANADA

ESTABLISHED 1864 . . . o CHARTERED BY DOMINION GOVERNMENT

——————————————

Capital (all pald up) - = = - 96,000,000
Reserve Fund and undivided profits 3,674,5“‘

President : SIR H. MoNTAGU ALLAN
Vice-President : JONATHAN FHODGSON, Esq.
General Manager : E, F. HespEN

A GENERAL BANKING BUSINESS TRANSACTED

118 Offices in Canada, extending from Quebec fo Vancouver, give us
exceptional Collecting and Exchange facilities.

SAVINGS DEPARTMENT —[nterest at 3 per cenl. per annum allowed oa
deposits of $1 and upwards, [aterest added to Principal half-yearly:

CQMMERclAL LETTERS OF CREDIT issued, avai

Japan, Australia and other countries,
LETTERS 9{ CREDIT issued to TRAVELLERS, payable i all
the world. y:
DRAFTS soid, payabic in Hong Kong, Shanghai, M
also in any City or Banking Town in the

United States.
VANCOUVER BRANCH, corner Hastings and Carrall Strects

G. S. HARRISON, Manager
See-our Card on page 1112)

lable in Europe, China,

parts ‘of

4nila, and Singapore,
United " Kingdom of

(We shall shortly open a Branch in Victoria.

————————
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SAREDERIC LUBBOCK
C. W, TOMKINSON

L GEORGE D. WHATM
ECHURCH ST, £G,

Jamves Street, Montreal
ELMSLY. Superintendent of Branches.
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he United States.
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ruare and W. T. Oviver, Agents
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Januarys

;ﬁem W estminster

BRITISH COLUMBIA

Possesses numerous excellent Mill and Manufacturing Sites |
on the Fraser River and the Canadian Pacific and Great E
Northern Ralways. Power 1s so dy::ip that Mills and Fac- |
tories can be operated- at a minimum cost. The District

tributary to the Fraser includes some of the finest Timber ‘q
Areas in the world. There is a great demand for cut logs.
Factories for almost any Manufactures can operate at New
Westminéter with assured success. No town in British
Columbia_or Western Canada has so fine a combination,of
Shipping and Railway 'facilities, cheap power, etc.

British Columbia Fruit won ninc medals and highest honors
at the Royal Horticultural Show in London, England, in
1005, and again'in 1906, in competition with the Fruits from
H every part of the Empire.

THE NEW WESTMINSTER DISTRICT is the lcading
Agricultural centre of the Province ; it offers better induce-
ments to Fruitgrowess, Dairymen, Stockmen, Fishermen,
Lumbermen’ and Capitalists than any other part of Canada.

In particular a Woolen Mill, Boot and Shoec Manufacturing,

H and wholesale houses and first - class Hotel are urgently
It enjoys a mild and healthful climate.
S

requ i red .

™

Y
Detailed information nm(tmmg New Westminsler and Distvict and their " Industries may be
had on application o :—

A. E. WHITE, Swrgiep, o

New Westminster, B.O.

THE CITY CLERK,

New W.“(vln.w. B.C.

OR TO THE IFOLLOWING

Re Agriculture and Market Prices, 2 Re Timber,
D. EE. MACKENZIE, . LEAMY,

Supt. of the Market Crown Timber Agent.

Re Government Lands, etc., Re Fisheries,

C. C. FISHER, C. B. SWORD,

The Provincial Government Agent. Gov. Insp. of Fisheries.

ﬁ‘ ALL OF WHOSE POST OFFICE ADDRESSES ARE:—

NEW WESTMINSTER, B.C, CANADA

A
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The British Columbia Permanent
Loan and Savings Co.

HEAD OFFICE - VANGQUVER, BRITISH COLUMBIA

: CAPITAL.

Asscts . - $1,871,864.85
‘; & Paid-up - B $1,000,000.00

- Reserve Fund - $ 150,000.00

-1
3
§

STEADILY GROWING IN PUBLIC FAVOR. »

The plans be;ng}&en adapted to the needs of the people, the Compaxy is steadily gaining in popular

favor. and is in recelpt of applications for loans far in exgess of its supply of funds.
directors have to solNe is * how to get more money.”
which bear a good n#e of interest, usually 6 per cent.,

officers and directorsiare sufficient guaran
téést interests of the shareholders.

administered in the

|
g

p— i

A PROFITABLE

The FIVE pergent.
Debentures issued
by this C ny
afford the following
advantages ! |

The investmentican be
converted into ci‘? At any
time after three y@ars.

The issue of DeBentures
is limited 10 af amount
not exceeding 75 per cent.
of the Paid-up Capital of
the Company. ¥

The total amotifit of De-
bentures to be isgued will
not_exceed 20 pent gent. of
the value of peoperties
under Mortgage! to the
Company. i

The Debentures issued
by the Company will be a
direct charge Jipon the
assets.

1 REFERENCES
J,- BANK OF BMT{K NORTH AMERICA, LONDON, ENG., MONTREAL OR VANCOUVER.

The only problem which the
They are offering for sale several classes of stock
and the well-known character and ability of the
tee to investors that the funds placed in their care will be properly

R

The
British Columbia
Permanent Loan &

SCVIH!O Company,
VANCOUVER.

Officers
Tuos. T. LANGLOIS, President and Manager.
Davip H. WiLsoON, Vice-President.

Geo. ]. TeLrer, Treasurer.
R. H. DUKE, Secretary.

CLASS B.
Full Paid Stock

DIRECTORS

Traos. T. LANGLOIS - - -
President, Pacific Coast Fire Inyurance Co

Vice President, Dominion Trast Co/
Davip H. WiLsON - - - Vancouver o -
Physician and Surgeon 0

Georce ). TELFER - - . Vancouver
Treasurer, Pacific Coast Fire Insurance Co

Vaneouver

W. H. MALKIN - . - - Vancouver
OF the W. H.  Malkin Co., Ltd — .
Davip SPENCER - - .« ¥ Victoria
Of David Spencer. Ltd., Victoria and
David Spencer, Vancouver, Led .
GEORGE MARTIN - - . . Vancouver
A Director, Pominton Trust Compasy. Lid \ 1
Geo. Warp - ancouver - .
- Inspector. - Fall Paid Stock 18 ‘0\6
r share. A divi-
TH&S?EES :‘ :c‘lml'?sc'x r cent. per
o - [ Ol 1. -
Hon. RicHARD MCBRIDE - - Victoria Saiam
Premier of British Columbla annum I8 payab\e as per
Raren Ssrry, M.P. - - - - Namaimo coupons attached to the
ALD. LAWRENCE GOODACRE - - Victoria Certificate. b
BANKERS 1 ¥

Baxk oF Britisi NORTH AMERICA.
BrapsTrERTS, DUN'S VANCOUVER OFFICE,

WRITE FOR LITERATURE. ’

January 26, 1007.
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WESTWARD TO THE EAST|

Teriinal of the Transcontinental G. P. K, V¢

There was & cynic who said that Vancouver will | because they are gr’geter than they believe themselves
sighted Vancouver man and you

go ahead in spite of itsel. He was an Englishyman, | to be, Talk to a long- )
several weeks out from London, and was making an | will discover in him the vital elements of construction.
invidious comparison with Montreal. His was a! He may not be quite as snappy as you would like, Kis
dangerous observation. But, coming from a novice, it | mind may not hurtic towards fateful decisions. <That
was disregarded. It might be taken as an inverted |is because he is subject to the disadvantages of his ad-
text for a deliverance on the inevitability of optimism. | vantages—as kings and millionaires are.

He need not be'an excessively modest man who His advantage is his climate, which treats him
should confess that the dpportunitics for Pacific ex- with a leniency which it is hard for lifelong dwellers
pansion are greater than his capacity o grasp and ex-|in rigorous winter latitudes fully to appreciate. S0,

ploit them. A - if you are tempted to wish the telcphone girls were a
It is as simple as daylight that we arc only just/(little more expeditious, and are prone to stumble into
developing that capacity to seize the obvious which | needless comparisons, you can impute the lack of
goes by the name of Courage. We are almost ceasing | celerity in the telephone service ; and the pronencss to
to wonder that we have done s0 much, and beginning stumbie in yourself, to the weather—and you will be
to understand that compared with what is yet to be | dead right. While you are mourning an unaccustomed
accomplished, we have done only & little. Vancouver ) lassitude, due to a descent 10 sea level, your Vancouver
s 2 blend of Much and Little, with the index of Little friend is putting through a first rate deal, and provifg
pomﬁ“g to Much, . that wise men who come from the East stay in the
Vancouver is a crucible, the product (_)f which i_S ,Wat
scarcely ?ready'{or an_alyg'ls. 1s i Cmadum? I8 it| mlusive in Evolution. :
Western? [s it English? s it of Oriental potentn [ paye suggested first of all the worst thing T can
ality? It is all of these, but you are not quite sure of} s oF about Vame > Sed apmf i
its major quality. Confidence in the future? C“‘{up:n ‘e agr:eab?: h‘;unvde'lc.ap ﬁ;;:{’; s‘;:ts'oe\;t (;:8";;:_
tainly. The dauntless bustle of unconquerable youth?{ ens i their fitting sequence, its maultitudinous titles
Not all the time. You watch Douglas pines, answer- - "
ing slowly to the wind as a leviathan freighter yo her to r¢gard. Heve, with & e outlook westward to the
g y g East: is the sum of Canadian excellences, an epitome

the pebbles of . AN
}}ﬁ}g;shygr Meie T R O N e o Fassern o {of our assets in commerce, a revealer of qur possibili-
A ties in nationhood.

cific tempests. Herein is the undeniable evidence and " . . .
: - - - There is always a certain elusiveness about a ity
nxiety (. . 2,
conclusion of power, without & suggestion of anxicty| p e making. Vancouver would be a great eentre in

- about the future. X mid-Ontario, or half-way between Winnipeg and the
Men Are Size of the Cﬁy zRockv Mountains. For a place twenty years old, sixty
thousand is a fine population. But for Vancouver am-

The Pine and the Bay were there long before the
epoch of fleeting steamships. They will be there to| bitions it is only the beginning. Like other port
the end of the centuries. The Pine is the monument/ cities, its growth has not equalled the expectations of
of a climate which begets a permanent opulence&in\its infancy. 1t never hadaW'mnipeg boom CX\)(\'(Q“CCL
Nature. “The Bay is the persistent promise of com- though its young men saw visions “and its older men
mercial certainty to a littoral under temperate skics. |dreamed dreams. It was not the fault of conditions

Vancouver is the human deduction from thc" that peop\e saw more than they achieved. ‘\\\‘ {uture
premises of the Pine and Bay. 1t must grow, because | always looks nearer than it is.
they abide. Every day intensifies the need for the( That may have been specially true of Vancouver
Pine and all it stands for. As for English Bay and because of its topé‘éraphy. You look across the
Burrard Inlet, men will always go down to the sea in harbor to North Vancquver; and suppose the distance

ships, and the development of the Pacific will tempt | is about a mile, and that the mountains are within a

thg#merchant princes of the world as long as fwo and mile of the shore. North Va_ncouver 1s two and a half

miles away; and the mountdins arc anything from six

So iar, you may be“eve “’\'At V'&Y\(O\\\'C\' has grcat— to ten. A white peak, overlooking the fhng!dcr of a
ness thrust upom her. Bug if you believe that and near-by range is forty miles off, by scientihe proof.

nothing more, you understand half the truth.. After The trees that look just ordinary Qugtario pines and

all, a city cannot be greater than the men who bwid spruces are big enough to make a native of Manitoba
it, Thcy may build better than they know, but that is gape. Things are not what they seem. The prophets
P s 2

N ¢
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two make four.
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h{we had as bad a time §11 Vancouver as everywhere
eise. §

On the same north Ptore is ‘a magnificent town.
site.. Part of it was cleanéd nearly twenty years dgo n
anticipation of rapid city development. In a News-
Advertiser of Decembery 1888, there is a fine article
describing what North [Wancouver would be in five
years. There was to!b# a bridge across the Second
Narrows; and every ass@t of a flourishing city. The
seer has been in his grave these many years. He was
ahead of the times,—thaf is all.

As forerunner of the bridge there is already a

telephone line. Inside tie municipal boundary, where
a single road was incontipently laid out long ago, there
i« a fve-mile electrid railway for the service
of about twenty-five hungired people. A superb water-
supply comes from the¢ihills, at a reasonable price.
. There is brisk demand for sites for houses. Next sum-
mer will see a great incgease in homes. The Hill in-
terests which control the¢ V. W. & Y. Railroad, will,
I have excellent reason 1B believe, bridge the inlet and
utilize the water front: |V egetation on the southward
slope is two or three weeks carlier than across the
harbor, and except clpsé to the shore, fogs are un-
known.
" He~does well avhd §s just ahead of the general
movement, Sixteeh y¢afs ago was too early a season
for settlement in North! Vancouver, unless one were
:tcaxked with about thirtéen years’ supply of pasignce.
Vincouver itself was.aat sufficiently occupied to pro-
duce an overflow. British Columbia was scarcely
sprinkled with people. *Prade with the Orient was still
only a struggling possibility. “The Yukoti, as a ' moncy
maker, did not exist. Ggnada Herself did not feel sure
of her importance. i

Not a Nation—Yet. |}

1)

We ‘have changed}a“ that. VYou can _discuss
¢hances for the next detdde without consciously screw-
ing your courage up €Qithe expectation point. You
may count on the other fellow regarding your antici-
pations as compounded bf truth and soberness. Van-
couver in winter time, #nd especially with more snow
on the ground than has{been known since 1893, is not

, conducive to poesy. Bq‘! there was excuse for the en-
thusiasm of the fine fellgw. who took me to the heights
of North Vancouver, @d pointed out the great ex-
panse of city, the gateﬁ_'m_v to the unexplored riches of
Far Cathay, the conjunftion of land and ocean trans-
portation, the smoke from factories that are in their
lusty infancy. Said hej+=

“Methinks [ see in my §itind a noble
And puissant nation, __l'i)l!sing herself

Like a strong man frbm sleep, and shaking her invin-

cible, locks, 4
Methinks I°see her as ah Eagle
Mewing hcr mighty y@uth
And kindling her unfifzzled “ eyes at thC/ full mid-day
beam.” i ve'ele

Nobody is looking §or a-Coast nation. “Province”

is a word that does n@t fit the situation very well.
3ritish Columbia is sty Histinct a factor in-the Do-
minion that vou have #o make yourself/ think of it as
tributary to Ottawa. | § This is primarily a business

' sketch, and its speculgtions -must _sot be political.
But, the drift of commbtce is so Much a part of the
drift of population ah@ the development of socio-
economic sentiment, that, with regard to Vancouver,
vou cannot size up it§iprospects without taking into
account some tendenciés which, in older communities,
are incidental results Of growth, while here they may
be of the very essencg ©of expansion. 1f you could
accuritely gauge the infter-relations of the five major
influences which are warking to produce the real Van-
couver—the entity whigh is rather elusive at present—
you conld feel almost fualified to prophesy on your
own account. Vancotwwer scarcely pauses 1o size up
its own conditions. /Even if the oplooker sees the best
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of the game, he should not be foolish enough to pre-

tend to tell a city something new about itself.
Chances in the Amalgam.

What is going to be the permanent amalgam of
the five elements,~the British Columbian, the Cane
adian, the British, the American, and the Oriental?
To extend business there must be capital. It shast
come largely from outside. But there must also be
people from outside. Most of them will be cither
British or Canadian—or Oriental. You cannot say
that either elemént is absolutely dominant. Neither
may win the primacy. The unexpected may defeat
everybody’s ideas. The Vancouver spirit may receive
some  infusion that will give it a character digerent
from what it Jooks like to-day. Whence will it come?

The mark of the Britisher is broad and deep on
Vancouvér. You see it directly youn leave the station.
Vehicular traffic passes to the left. The phenomenon
is a relic of the days when Victoria was a Crown
Colony, as scparate from Canada as Tasmania; the
days which gave to the educated "Victorian the
accent of Pall Mall, and ideas of “home” as different
from those of the St. Lawrence basin as the East is
from the West. The British rule of the road has its
concdmitant in business and in hotel life. The aspect
of the Briton is large and sometimes demonstrative in
Winnipeg. But it has an immigrant aspect. When it
is/tempted to betome aggressive it still shows a sense
of impending chaff and irreverent imitation. In Van-
couver, its accent, sometimes its turned-up trousers
hnave a proprietorial air, which, in good sootl’ it has
paid for. It begins business at nine thirty. Tt hasa
certain leisureliness in bestowing the stores of its
&nowledge upon the passing sojourner. It is too
shrewd and too prosperous to be all the time talking
of the old country. But it is British through and
through, especially where its experience on this con-
tinent has been confined to British Columbia.

Worth of Comparison.
It js conservative, safe, honorable; occasionally a

litle slow. Its genius, unadulterated, can never be-
come the permanent, dominating force in any Westera

.country. With greater elasticity it can easily become

very powerful, because of its steerg basic thtiel.
I would particularize, only that it would be ungracious
to repay kindness with criticism. Adaptability is one
of three qualities vital to the widest kind of success
. a Western country. It has a ¥nack of enla

itself: It begets courage. [n Vancouver it is winimigs s <

its way. If there were not a rather ominous ‘object-

lesson to the southward one might glorj unrestra'm_

ly in what has been done, feeling sure there “'ifsﬂm |

quite like it in the British Empire. &=
Cecil Rhodes used to) say that the compa.rahV'e
was everything. His pH“OSOph_V was ‘§ound \fl“}‘
expression was faulty. As soon as you look around in
southern British Columbia you observe the effects
Vankee influence, and wonder what its direction
be a little later on. To begin to understand Vancouvety
you must take a trip to Seattle, and get a glimpse
the product of laughing at impossibilities. I asked
several extremely well-informed men to describe the

Vancouver spirit. They could not do it satisfactorily
to themselves. [ asked Mr. Yandle, the secretary ©

the Seattle Chamber of Commerce, what was the most
remarkable thing about that city. His answer Wwas
instant and complete. “The people here get what they
“get after. That is the Seattle spirit.”

Alaska-Y ukon-Pacific.

» Then he went on to tell me how there was 2 con-
spiracy by transportation companies_ t0 side-
Seattle in favor of Tacoma, Fourteen years ago yos
could not buy a-ticket for Seattle from any distant
point. Naw the city has a p@pulation of over 200000

A first-class man-of-war has-_been built
shipyards. The “Minnesota”™ and “Dakota,”

January 26, 1907.
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largest ircighters in the world, trade to and from her | We are a great country. The difference between
docks. She has made the Yukon-Alaska trade her|us and our neighbors is that, while they are great and
parf.‘.‘ ular M’O\"\Y\CC. A Totem po[c‘ appropriatcd from ( know they are great, they are not quite so stupendous
some corner of the far north, adorns the heart of her)as they think they are; we are great and are grealer
activity, as a sign of the length of her vision and the than we think. I wish I had thought to say so much to
~1{'Cl111h |)i he]’ arm. a pr'.rmincnt Vancouverian, who, instead of having
[n 1909 the Alaska-Yukon-Pacific Exposition will | the right ideas about. the development of wheat and
make the city’s achievement and ambition the talk of flour exports to the Orient, dismissed the subject with
‘he continent. Six hundred thousand dollars of local | “1 don’t see why they can’t grow their own wheat.”
money was subscribed in one day to set the Iixpusition There cannot be exactly the impulse behind Van-
\Chcn-}c finally a- oing. Workmen subscribed, | couver _that there was behind Seattle. The ( JP.R.has
Japanese came in, le ’vtheir thousand donars le)i(’(‘(' ‘2 ﬂ\ll(‘\‘ \&\\COU\'QT. ThQ CPK is not C\Cl‘}'(lllng; cven
and went ont 10 get.“xore_ The chief of the EX‘)OSi' though it have the best orchard in British Columbia.
tion Publicity Departnient is a youthful Mr. Merrick. ’Fnr long enough accommodation was ahead of trafhe.
He is getting news about the Exposition into five The live West and Winnipeg was a fine prospect—
thousand newspapers, at a cost l\bSO\\“Q\_V “—iﬂ’\“g‘ sometimes SC&I’CC[)’ that. The trade with China and
(.\mp;\rcd with the advertising bills of a successful [ Japan and Australia ha(! to be m_:xdc out of mothing.
pillmaker. In Vancouver they tell you that Seattle Much h’as been 3CCO“1!)h5h(\d- _,“ hat can be’done 18
captured a great deal of the north trade that shtm\t\"“mk‘, The example of Seattle talks powerfully.
have come 10 Vancouver. It is true enough. The|Yankee Invasion is Remote.
Seattle pcople got what Shuy got avher The Yankee has not invaded Vancouver as he has
There Are Impossibilities, But— - ) swarmed into Winnipeg. Conditions in the two }"lt'lc-
It is not possible for Vancouver to do what Qeattle | are dissimilar. The middle western states poured
3id. The “Dakota” on one trip to Japan took seventy {growers of grain into Canada. Handlers of grain
locomotives, and cars enough to make up six freight | overflowed into the grain capital as naturally as day
trains. The export of wheat, via Puget Sound, has| follows night. To the same extent this has not \\M)-
been great. The proposition to build a grain elevator! pened in British Columbia. Americans are remarkably
at \‘l\\\\“'\\\\'(‘r has Only jllSt been made. The {uturc;\strung in the Boundary mining district. \'.'xncoh\'v‘r
market for Alberta winter wheat is in the Orient. But | is not a mining centre, and does not give mueh at-
two years ago the commodity was a negligible, an un-|tention 1o mining affairs. The American lumberman
known quantity. 3 has come in and shown the older hands how to.make

This picture is of the Original Canadian Pacific Wharf at Vancouver; It Was Taken Twenty Years Ago. The Tree
St?nnp in ﬂ:cd sn Hasnd Corner is at the Eastern End oﬁ Site on Which the Terminal Station, Shown

ormation Since 1§87 is Best
1140 and 1141.
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have had as bad a time in Vancouvei as everywhere
else. 4 b

On the same north shore is a magnificent town.
ste. Part of it was cleared nearly twenty years ago in
anticipation of rapid gity development. [n a News-
Advertiser of Decembier, 1888, there is a finé article
describing what North | Vancouver would be in five
years. There was td Bea bridge across the Second
Narrows; and every asset of a flourishing city. The
seer has been in his gfaye these many years. He was
ahead of the times—that is all.

As forerunner of the bridge there is alréady a
telephone line. Inside ghe municipal boundary, where
~ a single road was incontinently laid out long ago, there

is .a five-mile eclectuic railway for the service
of about twenty-five himdred people. A superb water-
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of the game, he should not be foolish enough to pre-
tend to tell a chty something new about itself. ’

Chances in the Amalgam.

What is going to be the permanent amalgam oi;

the five elements,—the British Columbian, the Can-
adian, the British, the American, and the Oriental?
To extend business there must be capital. It must
come largely from outside. But there must also be
people from outside. Most of them will be either
British or Canadthn—or Oriental. You cannot say
thdt either element is absolutely dominant. Neither
may win the primacy. The uncxpcc_ted may defeat
everybody’s ideas. The Vancouver spirit may receive
some infusion that will give it a character different
from what it looks like to-day. Whence will it come?

The mark of the Britisher is broad and deep on

supply comes from the hills, at a reasonable price."¥ancouver. You see it directly you leave the station.

There is brisk demand {or sites for housed. Next sum-
mer will see a great ingrease in homes. The Hill in-
terests dwhich control :the V. W. & Y. Railroad, will,
T have excellent reason fo believe, bridge the infet and
atilize the water front.  Vegetation on the southward
slope is two or three MWeeks earlier than across the
harbor,.and except close to the shore, fogs are un-
known, | 2

He does well whe is just ahead of the general
movement. * Sixteen years ago was too early a season
for settlement in Nogth Vancouver, unless one were
stocked with about thisteen years’ supply of patience.
Vancouver itself was apt stfficiently occupied to pro-
duce an overflow, "%’tish Columbia was scarcely
sprinkled with people.. |[T'rade with the Orient was still
onlya struggling poséiBility. The Yukon, ag 2 money
maker, did not exist. | Ganada herself did not feel sure

of her importance.

i, 1 1%
“Not a Nation—Yet. 2

SR

We have changed all that. You can discuss
chances for the next detade without consciously screw-
ing your courage up @ the expectation point. You
may count on the other fellow regarding your antici-
pations as compounded of truth and soberness. Van-
couver in winter time, &nd especially with more snow
on the ground than hag been known since 1803, is not
conducive to poess. Biit there was excuse for the en-
thusiasm of the fine feéllow, who $ook me to the heights
of North Vancouver; l’nd pointed out the great ex-
panse of city, the gateway to the unexplored riches of
Far Cathay, the conjuiction of land and ocean trans-
portation, the smoke.from factories that are in their

lusty infancy. Said ht‘:}-—

“Methinks I see in my‘ mind a noble
And puissant natios, Fousing herself C
Like a strong mard ffom sleep, and shaking her invin-

cible ocks, ’

Methinks I see her a;;an Eagle

Mewing her mighty gouth
and kindling her wiflazzled eyes at the full mid-day

beam.” H Ve

Nobody is looking for a Coast nation. “Province”
is a word that does fjot fit the situation very well
British Columbia is $8 distinct a factor in the Do-
minion that vour have %o make yourself think of it as
tributary to Ottawa, (§ This is primarily a Dbusiness
sketch, and its spegulations must not be political.
Jut the drift of comllerce is so much a part of the
drift of population jaid the development of socio-
cconomic sentiment, that, with regard to Vahcouver,
vou cannot size up if§ prospects without taking into
weeount some tendendies which, in older communities,
are incidengal result$ @gf growth, while here they may
be of the very essence of expansion. If you could
accurately gAuge the nter-relations of the five major

* influences which are working to produce the real Van-
+ couver—the entity which is rather elusive at present—
vou could feel almost! qualified to prophesy on youy
qwn account. Vangowfver scarcely pauses to size up

its own conditions. |Even if the onlooker sees the best’

Vehicular traffic passes to the left. The phenomenon
i*a relic of the days when Victoria was a Crown
Colony, as separate from Canada-as Tasmania; the
days which gave to the cducated Victorian the
accent of Pall Mall, and ideas of “home” as different
from those of the St. Lawrence basin as the East is
from the West. The British rule of fthe road has its
concomitant in business and in hotelllife. The aspect
of the Briton is large and sometimes demonstrative in
Winnipeg. But it has an immigrant aspect. Whea it
is tempted to become aggressive it still shows a sense
of impending chaff and irreverent imitatign. In Van.
couver, its accent, sometimes its turned-up trousers
fave a proprictorial air, which, in good sooth it has
paid for. It begins business at nine thirty. It has a
certain leisureliness in bestowing the stores of its
knowledge upon the passing sojourner.’ It is too
shrewd and too prosperous to be all the time talking
of the old country. But it is British through and
through, especially where its experience on this con-
tinent has been confined to British Columbia.

Worth of Comparison.

It is eonservative, safe, honorable; occasionally 3
little slow. Its genius, unadulterated, can never be-
gome the permanent, dominating force in any Western
country. With greater elasticity it can easily become
very powerful, because of its sterling basic qualitics.
[ would particularize, only that it would be ungracious
to repay kindness with criticismt - Adaptability 1 one
of three qualities vital to the widest kind of success
n a Western country. It has a knack of enlarging
itself. ¥t begets courage. In Vancouver it 18 winpllﬂ
it way. 1f there were not a rather ominous object:
lesson to the seuthward one might glory unrestrain.ed-
l‘\- in what has been done, feeling sure therewas nothing
quite like it in the British Empire,} ) ‘

Ceeil’ Rhodes used to say That the{comparative
was everything. . His philoséphy wad s#hind if ll}l
éxpression was {adlty. As soon as you 100k aropnd in

Southern British Columbia you observe the cffects of

&mkee-iqﬁucncc,'and wond.er what its dirc'ction

be a little later on. To begin to understand Vancouver,
you must, $dke a trip to Seattle, and get a glimpse of
the produet of laughing at impossibilities. I ask
sevetal extremely wéll-informed men to descnbe,i_he
Vanéouver spirit. They could not do it satisfactorily
to themselyves. I asked Mr. Yandle, the secretary ©
the Seattle Chamber of Commerce, what was the most
remarkdble thing aboup) that city. Kis answer was
instant ang compiete. “The people here get what they
“get after. That is the Seattle spirit.”

Alaska-Yukon-Pacific.

Then _he Wwent on to tell me how there was a con-
spiracy by tramsportation companies to side-

*Seattle in favorof Tacoma. Fourteen years ago you

could not buy a ticket for Seattle from any distant

point. Now the city has a population of over 200,000
A first-class' man-of-war has been built mn her

shipyards. The “Minnesota” and “Dakota,” the twe
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0 profit as much by the dis-
thers, as by your own,
tmosphere, tone to a place.
a city has attained the full
1thood.” No city in Canada
for the acquisition of this
MVEr.
» Canadian cit_v that has a
o support its own theatre
people about their Oriental
1 it for a nuisance. Others
iman is the bright particular
ustrial firmament. What is
1 What may hc become?
wtive of the races, alien in
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an which penetrates British

1 asked Sir Albert Hime
jevelopment of the native
be. “Heaven only knows™
. think about it.” The color

ifferently drawn from what
rawn on thie same di

It is all very well for mis-
)] men are brothers, and that
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response.
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parative. Find the indispensable element in his situa-

tion, and mayhap you can discern some course along
which ‘mhlic opinion and, if your ideas are fortunate,

# political action may be assisted.

There he is in Vancouyer—enough of him to make
a g(.(v([-ﬁil(’(l town, Nothing but an earthquake can
dislodge him. He owns enough real estate to make
him count formidably in half a dozen emergencies
that might arise. As he is there, the philosophical
thing to do—and the business thing also—surely must

be to make the best of him, in the property he owns;

property that is worth anything up to fifteen thousand
dollars a twenty-five foot lot.

Scissors Versus Queue.

Do not shut your eyes to his'gces. Do not be-

% come pharisaical towards them. When you can see
white girls exposing themselves for sale behind. the
windows of his dirtiest tenements you may admit that

Plant on the North Arm, Burrard Inlet.
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Europeanese, might be “As the Romans do." The As-
sociation has 3,000 members in British Columbia, not
al! of whoni have passed the scissors test of progress.
[t is surprising what a difference a bowler hat, short
hair, collar, cuffs and pressed pants make to am
Oriental. The injection of some of the philosophy’of
Sartor Resartus into whites and yellows of British
Columbia would be good politically and commercially.

Sir Wilfrid Laurier has warned the British
Columbians against intolerant exclusiveness, especially

with regard to the Japanese, who are allies of the
Empir(‘. and will not stand to be branded with the
badge of inferiérity. What is true of Japan to-day
may be true of China next week. The awakening of
China may be more rapid than that of her neighbor.
If you want trade you must be friendly. To develop
overseas trade with the Chinaman you may be friendly
more quickly by directing your missionary effort to-
wards the elimination of the pigtail than E%mrds the
downing of Confucius and Buddha. { :

And the Hindoos.

If a lightening of the poll tax were accompanied
by the establishment of schools on the Chinese.coast,
)in which intending emigrants to Canada- would be
given some instruction in Canadian ways, including
those of the barber and the tailor, and we were to re-
ceive the quiet, painstaking yellow man in hat and
collar and trousers: and if he came intending 1o make
the country his permanent home, the edge of antagon-
ism to him might be considerably blunted. There js
|not room in these pages for an exhausted discussion
(of the, Chinese situation, [ust now it is in a state of
| drift, with a tendency in the Chinese to become more
like ourselves, and a tendency in the British Colum-
bians to meet the need for labor by turning to account

Vancouver's Electricity: B. C. Electric Company’s Power the more agreeable signs of Chinese growth.

_ The situation is complicated by the advent of the
Hindoos. It puzzles your Imperialistic soul to sce a

Wh‘tc humanil}' %ISO has SOI‘IIC(hing to learn. When score of Iean, Ilﬂky turbanned Sikhs 'rudg,-"g a'ong
you see sticky op.iu,m sqlq over a Chinese counter for | the street with a gait that marks the physically feeble,
use in a demoralising joint, your pity becomes 25-)and hunched shoulders which distinguish the un-
sociated with another fecling as soon as the %’"“”enutﬁcicntlv clad. The Hindoo is hardly a derelict. He
guide at your elbow reminds you that Great Britain 'has at least had the courage to face the unknown on
introduced opium to China at the muzzles of death- yery small means. He is fairly good for labor, but not

dealing cannon,

The place from which to view the yet attractive for association.
Chinese problem is not over the body of the wretched against him to the last gasp.

The labor unions are
Stories are told of mill-

victim of the pipe, or past the sad, brazen eyes of

the denizen of the brothel in Shanghai alley.
from alongside the better results of Chimpese immigra-
tion. 1f there is an inevitability about this thihg, what
may it become if it can be Canadianized? The China-
man is the subject of two contending forces. The
emblem of the old is the pigtail. The sign manual
of the other is a pair of scissors. When the 'scissors
win the first snag of the problem will have been got
over: and the future will be observable in a new per-

spective.
Reconciliation in Clothes.
The chanee for scissors is not so small as it seems.

The first branch on this continent of the Chinese Em-

pire Reform Association was founded at Vancouver.)

ft is a flourishing institution. I was taken throughi
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its quarters by Mr. Cumyow, a full-blooded Chinaman,|

native of British Columbia.

Great stretches of photo-

graphs on the walls showed the fextent 10 which

European costume is being worn by the best of the
race. As a primary move towards bringing the polity
of the Celestial Empire in line with Occidental ideas,
the shearing of the queue is recommended. Chgnge of
dress naturally follows change of head-dress.

~ Of course, the Chinaman who applies the scissors
in this way may be received by his family in China
as a distinguished foreigner, but not as an imtimate
member of the household. He has not permanentl_\'
sacrificed his standing.in Chinese society. A return
of the pig-tail means a recovery of all domestic
privileges. The motto of the Association, in

Shipping From the Hastings Saw Mills.

men badly needing help, who dare not offer work to
starving Hindoos, lest their white operatives should
instantly close down the mill.

Here, also, if there is to b€ an extension of Asiatic
immigratiuh fet it be, ab initio, on lines which will en-
sure an approximation to our own methods, and a per-
manent settlement in our territorics. Immigrants who
are good only for a passing need, who must not be-
come a part of the body poli
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ment must naturally b&kept from Canadian develop-

7~ be valuable in’ the mil)j and though right in the city
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desired. If they are naf gdod 'enough for citizenghip, monton.. There are two or three branches; and” the
they are not good endugh for labor. The servile ele- usual amount of discussion about over-facilitation,
" : But the managers are operating as managers do all
ment, and the p()m[ up;(;” which everyl - over the COul\tr}'—f\\'itll stcady, strict regarl\ to con-
that the Asiatic 5)14’“)():))01 be vnc-g\‘.r:\:m‘. to occupy ditions as ﬂ\e_\' exist, rather than to what Kh(‘y would
the Canadian labor mafket until the possibilities for Hi_\'('. A long talk with Mr. S'wecny. who has had charge
those of our own COH“)(\"\WH are exhausted—may '.” the Bank of Montreal since }887, and is, theref?re,
largely govern any discpissipn of the problem. in every respect Dean of the_ Faculty, ia““_d to elicit
].".’ﬂ‘u:r s dear ahd searce, but the paucity ol it has any evidence of pccuhar Zm.\lC()’ as to the future,

not absolutely prevented manufacturers, Though con- Vancouver has not emulated Seattle by establish-
ditions afe al\\'a\'.\',\"\i\!&“‘f\'- and the margin of profit ing an Oriental bank. bu'ch an institution may come
on the unit of p—rml\u\c‘!iém tends to become \m:x‘nm'. it one ot.these:_d:.i)'s. I mem\oned the DOSS\b\ht'_V of it to
Jooks as though \':\“C(\_\i\'\'r will become 2 manufactur- a ‘Cﬂ(“ng Chinaman, who, so far, has resisted the
ing city whether scissofs win, the turban remains, or, seductiveness of scissors. lnc'onsequcn.tia)]_v. he re-
by gmi‘c of the S(l(\'ation Army,; the cockney accent plécd that t-hc matter had recewqd cons@erat!on, and
- left me to form my own conclusions. The Norther

becomes .'l”—pvr\':lsivv. #fThe lumber mills are not '\(11}*. v C Ne
The difference betwednlpre-railroad days and these is Bank has made am innovation by establishing an

the difference between getting the logs brought to the Oriental department, with the son of a local-Chinaman
mill side for $4 per thousand feet, and having to spend in charge. It is a popular move. You can hardly get
hundreds oif thousands:/of dollars upon camp equip- 1nto the bank when the Chinese n}a\l is about to g0
ment and railroads to Bting the logs to the water, on out, and the yellow men are sending home their re-
their way fo the mill. f % n‘litta(r;_ces. bllix:ein ;Hest‘;: po(;s'xb\lt\ty ofoan ex.t;;:ion of
Chances. For Manufactyfcs. Canadian banking in the Lirient ne mi even
Prices are higher t)’l.’m they have ever been, and }\:}!gard t‘hhe (_C)O"‘)sft}“;xcar‘;:hcain‘a( “blu i:?:§ug§dmanr:y Y$
there is no present indication that they fwill decline. 1).( Oﬂ; d.c e :;C di {) P 1 3bcong
The day. cannot be far 8ff when timber within sight of 1 1ist of divectors of Canadita DRmYH. B S5 S habesn,
b e o waste, wil) 10 supposing that there is a tendency in that direction;
: but the conjecture may as well go down for what it is

Vancouver, which is regarded as

the development of ctufle lumbering may not provide works.

employment for thousands of men, the industrics as- And Real Estate. _

sociated with timber gmay casily multiply, At the The balance as between the population oi_Vu-
Royal City mills, ready-made houses are being con- couver and the population of the  country which it
stracted ‘in continuallyiincreasing quantities. Furni- serves is mare natural than it was in the carlier days.

ture factories will arrive before very long. The sugar There is a steady growth in w_holesale and retail turn-
refinery at Vancouver i as prosperous as it is famous, overs. Though the expansion of the city is not,

tHanks to capable, if finduly secretive management.

The case of sugar is/fibt entirely typical, although it
illustrates the linking/up of Canada with the Southern : _ ¢
Pacific. Sugar can beimade in Vancouver with raw ing feature of business during the Tast year or two,

material brought from ghe South Sea Islands and dis- A real estate situation in any bounding, com-
isfi Columbia and the prairie pro- munity nearly always is of adventitious importance.

tributed through Brits ance
g [t never can be in perfect health becanse human judg-

vinces. §
There will be othér fields fon manufactures of a ment is fallible: and even the wisest men frequently

distinctively western $oft, which may presently compete read the signs of the times wrongly. This morning
with Eastern products.jf" I inspected the factory of the you meet a man who has become nqh by h_mdhnz
ILeckie Company, whigh makes boots for mountain property in the business centre of the city. This after-
and mining wear. The factory is the ontcome of the noon you discuss possibilities with another who tied
failure of Eastern maanacturérs to. observe minutely himseli up good and hard with property a long wa
the directions g:iven fgr the building vp of footwear off, which can only be lucrative when the city be \
inicely suiting British Columbian conditions. Tt was four or five times as big as it is to-day. : :
comparatively easy to get the first order executed The “boom”—if one must say the word,—in Van-
properly ; but the Easgern boot maker would return couver, is much more reasonable than that in certain
‘to his Eastern ideas with the persistence of an animal of the prairie cities. $2,000 a foot in the best part
which need not be named. Hastings or Granville Streets is not, comparatively'. a
So the Leckies started a factory of théir own terrible pfice; albeit the return upon it will brng
about a year ago. Théy have in it the latest machin- small interest to the investor, unless he constructs
"ery, the like of some of which is not in any other Can- high buildings, to produce correspondingly heavy
adian institution. « Théy cannot keep pace with the rents. The speculator is busy; and, in many instances,
demand. A new factofy will be built so as to double he will find himself carrying a load he did not con-
the output, and already prospectbrs’ shoes are being template. But for those who can afford to hold pro-
éxported from Vancouyer to Ontario—a fact that de- perties with returns about equal to bank interest t
serves to be noted alon‘side such a phenomenon as .ﬂ‘e will come a profit-taking day some years from now.
shipment to Cobalt fram Vancouver of the habitation Speculation is Inevitable.
of the Bank of Commerce in that Ontario town. Competent, conservative judges estimated to me
Finance, and the Oriental. that Vancouver prices three years hence will be some-
There is any quantity of coal on Vangouver Island. what lower than they are to-day, and ten years heﬂc.'
within a few hours’ josirney of the city. It is of much will be very much higher. It would be far better if

betler quality than that which is mined near Seattle. fewer peopie were entirely devoted to real CStat;,d.:l.na
1

The mineral deposits:of the province are so enormous | more were engaged in the exchange of comm

and extensive that they need only be named to suggest which must pass from hand to hﬂnd. and ifom p“cc to

how wide the field for manufacturers in iron and steel place before any profit can be made out of them. B

will be when conditiong of labor, population and settle- in mew cities in an era of expansion the real estate

ment enlarge the dema}:d. operator is as inevitable as the poor are N an old
The financing of énterprise is done in Vancouver | community which contains a residuum of incompetents,

in pretty much the same way as it is done elsewhere. spendthrifts and physical ‘weaklings.

Eleven chartered banks have offices in the city—ex- However much the unconservative réal estate

actly the number, T think, which have settled in Fd- men might discount the future, they cannot create the

body agrees

around to give an element of reasonableness to the

2 £
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specially phenomenal, there is enough increase all -

activity in real estate, which hag been the dnstmgM
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v
jundamentals of business, or finally cripple them.

There can be over-speculation to an exceedingly
parmiul extent. But the future will always lie with
the investment of capital in productive undertakings.
The Great Northein interests authorize this paper to
state that their plans include a crossing of the Second
Narrows by a steel bridge, and the extension of their
gystem to meet the Grand Trunk Pacific and Canadian
“\"(,r{.’uru. There must, therefore, be pending those
kinds of development in shipping, as well as in every-
thing pertaining to land transportation, which attract
and sustain an urban population.

Growth of population, then, being as certain
as anything can be in a mutable world, where will
the business centre be? Possibly the establishment
of docks and depots at North Vancouver may eventu-
ate in twin cities. But, even so, the heavier business
will stay on the south side of Burrard Inlet, and the
centre of it will surely be where it is to-day. Consvii
the map on another page and you will see that Geo-
graphy—and the C.P.R.—have set the bounds of the
business centre on the neck of land between Falsc
Creek and the great harbor. The more Vancouver ex-
pands, the less space, in proportion to the area of land

Vincluded within the eity, will the business quarter

occupy. With little room to spread out, there must
be a movement upwards, just as there was in New
York. The higher the buildings become the more
valuable will the soil be.
scraper is only a matter of time.

Main Stream is Qriental.

One might try to predicate the directions in which
Vancouver trade will extend. The interchange of
goods with United States Pacific ports will surely in-
crease. When the Panama Canal is opened, Van-
couver. for the mariner, will be thousands of miles
nearer Europe than it is to-day. The advantage may
not work out so mightily for the {umber trade inter-
ests. because there is so little wind off Panama that
sailing vesscls can scarcely operate in those waters;
and steam transportation, with an almost complete
absence of coal im those regions, may be out of the
question. Business with Australia and New Zealand
is on the increase. The Canadian Pacific will obtain
more and more passenger traffic for the Old World
from these countries—as to which the subsidizing of
a really up-to-date line of steamers would be a most
important step.

Still the gnain streams of trade will be to and from
the Orient. <The coufage of the Canadian Pacific Rail-
way in starting regular communication with the Far
East, was' among the most eminently courageous and
Jong-sighted acts of the Van Horne regime. The first
steamer that sailed from Port Moody contained two
carloads of shingles and the bones of a few Chinamen.
From that beginning the splendid business of the
three Empresses, and their subsidiary vessels has
grown. The overseas mail is the latest sign of the
advent of real Imperialism in transportation.

I have already hinted that Vancouver may, at this
present, be more Oriental than she knows. Since I
began this sketch, Mr. Nosse, who represents the
Government of Japan at Ottawa, has written me that
the port of Vancouver depends upon Oriental trade,
though the inhabitants do not recognize the fact. The
Dominion Government is to-day considering the build-
ing of a grain elevator to facilitate shipments of
Aiberta cereals to Japan and China, Too littie interest
1s taken in the poSsibiIitics of Oriental trade. Alberta
wheat, like the other winter wheat grown south of the
line, is excellently suited to the Oriental palate. From
Puget Sound millions of bushels of wheat are sent
across the Pacific at prices, which, owing to the long
han! through the mountains, cannot be equalled by
ourselves,

. Canadian wheat is better than American, but its
price in Tokio being about 20 per cent.. higher than
the American, makes cheaper freighits through - the

The advent of the sky-

passes a vital consideration. ~ That matter will adjust
itself if the possibilities are handled by people who n-
tend to get what they get after. Upon this subject the
most valuable conversation I had was with Ma
Tanmnira,'a Japanese merchant who has houses in the

principal centres of Japan, and runs the Sun Ban, a
retail store for Japanesg goods in Vancouver,
Mr. Tamura Says: .

Mr. Tamura comes to Canada every third year.
He was the most enthusiastic friend of Canadian-
Japanese trade 1 met in Vancouver. To the abjection

On the Race-course, in English Bay.

that in. Manchuria and elsewhere all the wheat re-
duired can be grown, Mr. Tamura made the obvious
reply that much of it might be grown ; but it isn’t, and
that, as lands in Manchuria come ‘*under cnltivation,
the dense population of China will take all, and more
than all, of the crop. The demand in fapan will in-
crease because the population is increasing, leaving
Jess Jand available for wheat cultivation. In Japan
already 20,000,000 bushels of wheat are grown every
year, so that the taste for our best cereal is not quite
a novelty in that country. )

There is the true touchstone of \’ancom’ﬁ's POSSi-
bilities ; the key to our subjugation of geography. Twer
vessels becalmed in tropical waters and lying miles
apart will insensibly and inevitably draw towards one
another. People sundered by wide expanses of water
unaffected by the storms of history, will draw closer to-
gether over captains’ bridges, in spite of every con-
spiracy against their approximation.

Commerce ftas become the common denominator
of the races. Vancouver is the back door of Canada,
through which tommunications and exchanges with
Asiatics must pass, The impulsion westward from
the East will intensify. as sure as the sun follows his
accustomed course® Oecasion, theréfore, is big for
those who would take her by the hand.

Put it another way. The tide of human progress
has moved westward round the world. When the
Britons clothed themselves with woad juice, the fabric
of civilizatjion was far more ancient in China than it
is in Wesdex to this day. In our time the tide has
overspread the last western mountains that wait to be
crossed with engines of fire and steam. Hong Kong
was the easternmost expression of Anglo-Saxondom.
The imperial highway which is carrying the mails
across the Selkirks to and from Hong Kong, has its
terminus in Vancoyvér—the last great link in the
girdling of the earth ; the conclusive association, for us,
with the myriads of consumers who are a sure market,
and a possible menace to the trade which giges us
dailv bread.

The overmastering instinct of commerce is at-
tested by the logic of every epoch of history. Across
the Pacific there must be more and more Canadian
passages, As they multiply, Vancouver must expand :
and men who never stop to_think about currents of
history and international and racial aspects of busi-
ness, will make money, and more money. Some will
lose. But Vancouver will flourish, whoever reads
#miss the signs of the times.
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BANKING AND FINANGIAL.

The Farmers’ Bank ‘of Canada has opened branches at
Weston and Williamstowt, Ont.

Canada has now thirty-six chartered banks, the Farmers’
Bank of Canada being the Jatest addition to the Jist.

The Eastern Townships Bank has opened bramches 8¢
Knowlton, Que., Marievillg,' Que., and St. Ferdinand 4 Hali-
fax, Que. ! ;

The British Columbig Copper Company has decided to
jssme $1,000,000 new stock.! Half of the amount will be offer-
ed to the sharcholders ag par. ;

Mr. Charles Pettigréw, of Quebec, has been elected a
director of La Banque Nitionale, to fill the vacancy caused |
by the death of Mr. Nar¢igse Rioux.

The Bank of British North America will build at a cost
of $100,000 a large additips to their handsome premises in
Vancouver. 5 :

The Bank of Monttéal have purchdsed a site on the
north-cast corner . of Westminster Avenue and Cordova
Street, where they will btﬁld an office in the near future.

The assizes .grand jufy have returned two true - bills
against Charles McGill, ex-manager of the Ontario Bank, f_or
signing a false return, angl for theft of $125000, The ‘trial
commences on Monday. | L 3

The Mackay Compdfty has asked the Wew York S‘bCk
Exchange to list §50,000000 prsferred and $41,380,000 com-
mon stock. Previously these shares have been traded in On
the New York curb. \

The Merchants Bank of Canada has gpened a branch at
Oxbew, Sask.. with Mr.l ] [Piche, formerly of the Portage la
Prairic -branch as manager. A sub-agency has also been
opened at St. Jovite, reporting to the branch at St. )erome.

. “The Merchants Bank of Canada has appointed the fol-
: lowing as agsistant inspeetoprs: of the bank: Messrs. R. Shaw,
Quebec: W. E. Butler, Dntatio; J. J. Galloway, Manitoba
and Saskatchewan, and: M, J. Manning, Alberta and British
i Columbia. { 3
' The directors of the Canada North-West Landl Company
have declared a dividcﬂd_fbf $12.50 per share, being 50 per
cent. on common stock, phyable Marche1s. According to the
company’s last report, theére are 58707 shares, at $25 a share,
giving ‘a value of 51,467.&.

The Merchants and Bérlin Rubber Companies, of Berlin,
Ont.. have, it.is Sinderstood, been acquired by the Canadian
Consolidatéd Rubber Company, of which Mr. S. H. C. Mines
is president. These two ! tompanies, with a total capltal of
850,000, employ probably 500 hands.

The agnual meeting of the Metropolitan Bank was held
at Toronto on Tuesday! !The report submitted by the direcs
tors was adopted, and directors clected as follows: His
Honor W. M Clark, Médsrs. S. J. Moore, D. E. Thomson,
K.C. T. Bradshaw, J . Firstorook, J. Ryrie. At a meeting of
the directors held later, Mr. S. J.. Moore, was elected presi-
; dent and D. E. Thomson, K.C, vice-president,
¢ A very satisfactory féport was presented to the share-
holders at the annual mieeting of the Montreal Trust and
Deposit Company, wheq @ydividend of 3% per cent. was, de-
clared for the half year, “The old board of directors was re-
olected and Mr. R. Wilsgn Smith was clected president, with
Mr. J.'M. Smith as general manager. The outlook for busi-
aess this year is promising. The real estate department of
the company was very sduccessful last year.

The statement of kmiown money market requirements 10
January 1st, 1908, issued by Messrs. Ennis and Stoppani, of
New York, is very valusble to 4he financier who looks wel)
ahead. Tt gives in detdil the money market requirements
due to the Great Northefn, Northern Pacific, St Paul and
Chicago, and North-Wiestern new stock issucs, return of
Government deposits, apd retirement of bank circulation
under special arrangement, complete on these various ac-
counts for the whole of the Rurrent year.

At the annual mesting of the Muskoka Lakes Naviga-
yion and Hotel Company, it was reparted that heavy business
is expected during the ¢oming season, as the company will
make connections throngh their steamers with three differ-
ent railways, the G. TL R.. the C. P. R. and the Northern
Railway. Mr. W. F. Wasby was unanimously re-¢lected as
the (nmp:my's managet 'and treasurer, and “ Mr. L. M.
Boomer was again chosed as manager of the Royal Muskoka
Hotel, The companydre building another steamer to add
to the PBeet of nine. Thé new directors are: Mre. J. S. Play-
farr, president; F. J. Bhillips, vice-president; Mr, H, C. Mac-
tean. Mr. M. S. Wilsor, Mr. R. A. Lucas, and Mr. J. R

LS il i s st

shareholders, $018,175.37; total resources, $1.720.104.24.
amount pa'd and ptov\,(kg for indemnity to employers to
date is $1,962,433.65, and
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$71,807,213. The following directors were re-clected: B §

antee Company of Nopth America shows: Capita), $304,600; : |
+ “gross revenue, §347.50§21; asscts, $1,305,104.24; surplus_to |lines, with headquarters at Winnipeg.
. The

Clouston, George Hague, Hartland S. Macdougall, H. W
Cannon (New York L’it\j’), James B. Forgan (Ch:'ca‘o ‘.
C. Smith (St. Albans, Vt.), Edward Rawlings, Wm. Wain.
wright, and H. E. Rawlings (New York City). At a subse-
quent ieeting of the board Mr. Edward Rawlings was re-
elected president and managing director, and Mr. E, S, Mag

dougall vice-president for the ensuing year.

TRADERS BANK OF C}NADA.

A reference was made in these columns last week to
some promincnt features of this bank’s statement, for a

period of seven months ended with December. The report
of the directors, submitted at Tuesday’s meeting, shows re-
markable progress, considering the bank’s short existence
Attention is also directed tg the system of inspection adopts
ed, which it is claimed is more thorough and effective than
any outside inspection could be.  The earnings were at the
rate of 17.43 per cent. on the $4,006,000 average capital of the
bank in use.

[t s a striking tribute to the growth of Toronto that the
office premises in the bank’s new fifteen-storey buil are
practigally all leased, Mr, Warren, the president,
to the enlargement the reserve fund ‘to $1,000,000, making

it equa) to about 44 Per cent. of the paid capital,
Mr *H. S. Strathy, the general manager of the bank, has

been presented by the staff with a life size portrait of himself,

§

THE BANK OF HAMILTON.

The statistical record of the growth of this bank for the
last ten years is instructive reading. The regular increase
showing year by year in paid capital, reserve, circulation and
deposits is as gratifying as it is notable. An increase of 230
per cent. in total assets within that period is a most satisfac-
tory,advatfcement. This -is naturally, to a large degree, a
consequence: of the progress and prospenty of the coumtry,
but these factors have been closely” observed and ¢
up. The bank’s branches have ineréased in number from 2
10 05, the Wete circulation to the extent of $2,§16,000, and the
current advances and readily available assets make together
$31,000,000. : ;

Senator Gibson’s presidential address was a sensible
business man’s plain statement of the extension of the bank's
operations. His explanation of the process of inspection in
that bank is reassuring. Another noteworthy pont 18 the
assurance that the Busingss: of the Bank of Hamilton is
strictly commercial, ‘and gives no encouragement to
tion. The feature of the directors’ report is their
to establish a pensidn fund for its employees. For this pur-
pose it is proposed to set aside a round sum. Five per cent.
of the salaries of the employees will be added yearly,
bank paying half. This will add about $18,000 2 year 0]

fund.

BF

el Ml
NORTHERN BANK'S ANNUAL MEETING

¥
The first annual genéral meeting of shareholders Qi 2

Northern Bank was hefd at Winnipeg last week. The
profits for the yeat, after deducting expendes of manage-

ment) reservation for interest accrued on deposits, payment
of business taxes and provision for bad and doubtf debts

amounted to $50,502, making a sum of SWIM‘-GR a

for distribution. A year ago, the paid-up capital did not ex-
. d $600.000: it is now $1,120,502. The loyalty of the West-
ern people has not been long in making the assets grow.
This is a most satisfactory statement of the bank's first

year's business, i
The Northern already has a branch in Vancouver

has purchased a site on Hastings Street on which its _mew
and handsome building will be erected. It is the only C

dian bank possessing an Oriental department, with a

official.
el I M —

PERSONAL NOTES.

Mr. W. D. Reid, vice-president of the NevfonM
Railway, was in Montrea) last week.
Mr. S. R. Tarr, lately with the‘Canada Life Company
at Toronto, has been appointed editor 0 the Montreal

Chronicle. )
Mr. Williamm Farwell, president of the Eastern Tm:

ships Bank, has been elected Mayor of the city of

Cockburn. brooke, Que. L
- ' ; : e appoin®
\ report presented at the annual meeting of the Guar- Mr. G. J. Bury will most probably receive R

by . ‘ ‘ = f~ . meént of assistant general manager pf the C.P.R. Westem

Mr E. L. Pease, general manager of the Royal "':
visit.

of Canada, Montreal, is in Cuba on his annu

e total amount of risks in force, | surprised at the. country's astounding ecuperative ¢

-
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increase or decrease Over

Jan. 25,06

Moptreal ..$30,133,027
Toromto . ....25,109,507
Winnipeg . -- 6,000,600
Halifax 1,534,000
Hamilton . . . 1,289,110
St. John . 1,002,047
Vancouver . 1,759/023
Victoria 724,823
Quebec 1,501,831
Ottawa . 2,265,374
London 950,314
Edmonton Y ST =)
Calgary . . . c.oovneen
Total. $73,246.60f
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and is yery bptimistic for the future. The bank has recently
opened a branch ofice at Cienfuegos, with Mr. C. E.
|

MacKenzie _as manager.,
Mr. Bannecll Sawyer left for Ottawa this week, where an |

important mining 1
pe concerned, 18 under comsideration.

Lord Strathcoma, Sir Thomas Shaughnessy and Sir Wm. | are given below with each

C. VanHorne” were 1 Ottawa this week, as were also Mr. { creage gyer the prccccding year.

1129

VANCOUVER CLEARING HOUSE.
The best proof of the expansion

consolidation, in which he is believed to Vancouver is supplied by the returns
house for each month since its commen

of Husiness in
of the clearing
cenient. They
year's percentage of in-

1«)06.

CGharles M. Hays and Mr. Frank W. Morse.
Mr. D. McNicoll was at Toronto this week attending a 1898 1890
meeting of (cprcscmauvcs of the railway companies and the 1January .....cecee | RRTORE $2,592,934 33,550,2%3
City Council in regard to the ‘proposed new Union Station. | FeDruary .oooeens sanvadion 2,103,522 2,881,626
The vacancy created on the board of directors of the March ....ocovcece cosmnces 2.2&-51.9.’9 ¢ 3.373,022
Bank of British North America by the death of Mr. H. R. r.i\pn\ ................... 3 v ,45-: 3-5_4.3,48
Farrar has been filled by the appointment of Mr. J. H. R L, REEEE D et b m el 3,223,078 3,717,153
Campbell, of Toromto. : FDEE | oiiviniaosavige. abunanien 3%58“)# 3532'9?;
..................... 677, ,286,1
Mr. R. Butt, manager of the Brantford branch of the »!:“) i inﬁig; :\()\.04()
Bank o Dritsh NOTth America since 1894, has tendered bis | September  11i1iii iioe: 767613 P~ apen
resignation, and will be retired on a pension. Mr. Ham- | ;‘“()ber 27 A 2,518,140 4,254,170 495()»3‘7
dton, of Quebec. will be his successor. Sovaiat Lo e BT pom 4 Ay s
Mr. Rodoiphe Forget, M.P., Mon(real, accompanied by | December . ....... 4,000,136 4,000,136 3_&6'488
several ofdlhebmetabersxof hi; 'famx‘)‘yv,l sailed from New York | 2
Jast Tuesday DY the “Kron Prinz Wilhelm” for London and | b
Paris, where they will spend several weeks. 8,414,723 37,820,218 46,544,741
Mr. Henry Blachford, of Montteal, epresentative for | i
the Province of Quebec of the Londgn utual Fire lnsur-jlncrease B . i.iiieivesnsrpansteraahBabRI SRS EE 23
ance Company of Canada, has been appointed general age.m"
for the FProvince of Quebec of the Anglo-American Fire | 1001. 1002. 1903
Insurance Company, and will represent both companies. | Jemuary ........e $3,309$48 $3847,456 $4,560,468
o> — — 2 | February .....-.-- 2,674,120 3,224,007 4.038.710
CLEARING HOUSE RETURNS |§larsh ........... 3,100,044 3,315,007 4.;;5:2.887
& {April  ...cvneceen- 3,511,440 3,752, 4, .
L T R AR 3,673,075 5,050,002 S 55347
The foll he § for the Canadian Cl ar'nti"unc """"""" o+ séié"m g.ysy.gso
e following are the figures for the Lana jan Cleartin@ i July ............ 610,520 080, 4,422,010
Houses for the weeks ending with January a5th, 1990 ]an-ff\‘:é‘m __________ s e o g
wary i7th, 1907, and January 24th, 1007, with the percentage, | September ......- 4,215,610 5497_862 6.131,018
increase or decrease Oover 1@‘.—- {OCLODET tvusvnrans 4958259 5:343027 6,601,348
Jan. 2506, Jan. i7,/07. Jan. 24’07. Change. | November ........ 4,402,500 4.802,1 6,282,670
Moptreal . ..$30,133,027  $30,127,031 $26650,331 —11.5) December ........ 1,848,083 4,716,058 5.940.523
Toromto . ....25109,507 25\788,152 2;,,7&3:45 i
Winnipeg . -. 6,900,600 0,471,01 778,430 +27.4 66,215,
Halifax 1,534,000 1804999/ 1004982 45 ([netense % f7.c‘>$.zn 54.’?%540 .2'§5105
Hamilton . . . 1,289,110 1,510,814 1,634,152 b5 7Y antamad® o MRS : :
St. John . 1,062,047 1.323,&)5 ‘.‘7&768 +108
Vancouver 1,759023 2,745,235 2,771,444 +57.8 ; 1004 1008. 1900.
Victoria 724,823 SQI.@ .............. 53“\\“3 __________ SS‘zll,27l $6,430,014 $8.202 718
Quebec 1,501,831 1,826,313 1,672,492 111.3 |February ......--- 4808735 5,337,364 7,563,087
Ottawa . 2,265,374 3,215,045 2830,303 +25.3 | March ....o000nn 5,383,553 0,207,292 6,207,292
London . 050,314 1,188,170 1,160,862 253 |April ..eoecioooan- 5,436,749 6,175,405 2,102,435
Edmonton o S 267,70B ciieeies sesies May ............. S.Q” v%‘% ﬁ)‘ﬁ\?Sﬁ ’ 10,112,408
BRI . . . covsensaw d N ARANETEN TILLE June ooeeninicnens 2,875,815 7.100,_&.?2 ‘lo,:;:,;g(l
D e —_— P - aovanvanebse 573,213 7,311,008 0,505:. 790
Total $73.246.606 $80.7 10,587 $73,/070,009 S AUGUSE o ovvevnnees 6,655,173 7,051,737 12.048,230
i September ........ 6,721,254 &556.\9% 119107
The Vietoria, Calgary and kdmnnfnn returns are NOt t0 1 October  vovivey 6,998,960 8,683,218 13.061,545
hand at time of, going to press. November ........ 6,064,217 0,144,001 14021 269
> December ....ouvs 0,300,044 8,594%753 15,002,005
The date for receiving tenders for the erection of Land ( _ -
Titles Building at Regina, Sask., and advertised in_another | 74,020,002 8,460,301 \3‘1.(\({\._\58
column has been extended from Febrnary Ath to February ( Increase % p .8 19.4 49.9

tith, 1907 )

TO THE UNFAMILIAR READER

Copies of this issue go t© several thou- ﬂ

This will bri uititude: of
e d e sand leading financial men in the United

extra-Canadian business men into closer

touch with Western Canada than they
have hitherto enjoyed, It is intended for | continent of Europe, and to all the Eng-

them rather than for the Canadian who | lish speaking countries of the world at ( annum.

Pacific.
Y

which lie between the Atlantic and the

early subscription, Canada, United

. z i s the
Kingdom, in the United Statsh o0 " | Ringdom, and United States, §a per

Foreign countries, $2.50.

has daily opportunities of Icarning about | the request of those who have been ac-
the commercial expansion of his own customed to reading the Monetary Times
country. for many years—which may fairly be re-

It is the ambition of this paper to be a garded as no mean endorsation of the
reliable exponent of the development of | general character of the paper. '
Canada, along sound financial lines, to- | We hope to be of frequent service t0
wards the largest possible extraction of | the new constituency which is reached by
wealth from her almost illimitable re- | the goodwill of the old. But to do this
sources. ‘neceninm permanent additions to a

The Monetary Times has a longer his- [lubﬂ:ﬂ'ber" list which. }arre though it
tory than any other commercial journal | be, is stil} capable, relatively, of expan-
publisghed between Halifax and Van- e i

|

sion as large as the wide Dominion itself.
Since September last, it has

Whether you utilize the t\\b\tﬁp}ﬂm\

couver
opened its own ofces in Montreal and | form provided below or not, we shall be
Winnipeg; and as this mumber shows, | glad to answer any enquires about Can- | Name ...
has effective representation in Vancouv- ] adian propositions which you may send
to ms, and to render any service in the Address

er. Its ordinary issues have been en-

itution which is every

larged from thirty-two to 1o | power of an inst
::: the numbcrlrtzf its cofresnp’onpd.e'-:' ( . ouch with the highest
bled.

week in direct t _

| class of business men in all the provinces

} The Circulation Manager,
The Monetary Times,

Teronto, Canada ... ...

Please add the undersigned 1o the sub-

scription list for
date of receipt of this, Order for

remitted herewith.

1997
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LIARILITIES (Particulars of cgp;ul'umun are

NAME OF BANK ¥

% | “Nov. | et
1 Bn\:c( Montreal 10 | 11,830,626 ll : 'uh
2 Bk of New Bruns. . 12 GO8, 600 91
3 Quebee Bank . 7 1 LM
4 Bank of Nova Scotia 1 2,873,350 1 777
§ St. Stephen’s Bank 9 118,640
6 Bank of BN.A 6 7 $0d, 605
7 Bank of Toreate 10 905 254,105
8 )ln\.om Bank 1) ST, 186
9 East.- Townshipé Bk 8 05RO
|0 Union Bk of Halifax . & RS
11 Ontario Bank . 7 17001
12 Banque Nationale 7 ¥ 1617, 150
13 Merch. Bk oiCanada | § 35) ;169,665
14 Ban. Prov.dgq Canada 3 | 730,643
1 Peaple’s B W(N.B. | § 4, 89 (e
16 Union Bk. of Canada 7. 2.968.100 264.795
17 Canadiad Bk of Com z¥ o 19.:.204{ 54,520
8 Xoyal Bk. of Canada ' 9  3626.689) 378, 48 &
19 Dominion Bank . 12 2,778,541 ) H69). w6
20 Bank of Hamilton. 10 | 231602 £301376
21 Stand Bk of Canada 12 1.262. 48* }2“ ‘l-
22 Banque dé St. Jean . G 206,978
g Banque &'Hochelaga + 7 130205 \,95,'%‘\
Bge. de St. Hyacintbe 6 275.910) - 275,800
% Bank of Ottawa . 10 2854 0| 2637000
26 Imp'l Bk. of Canada. 10 3,918, (1.'\ 3,700,182
27 West'n Bk. of Canada 7 484.5. ﬂ{ 479. .
28 Traders Bk.of Canada | |7 | 2,981,550 208 6%
29 Sov Bk of Canada 6 2,569, 29»/ 2499.770
W Metropolitan Bank 8\ 9620 1z
8} Crown Bk. of Canada 4 697.2%| : €220
32 Home Bk. of Canada 6 617.220( = 430.050
33 §Mhm Bank 975,365) - BN —
erl’g Bk. of Canada .';z:.s,m( - 549.530
‘.'b U't'd Emp. Bk of Can. mm s«m» +
86 Farmers Bk. of Can, .
Total . !l)..‘ufr."&'n.lg?
Total 1905 72.592.54%

ASSETS -

_NAME OF BANK.

Current (oans ia

Nov.

d Report.)

:*’.

Notes '\\’;{\N\\h\'\u“

Oluda.

e 935

Balance duc to

after deducting advances.
Ch'ge Nov.

AH

Nov Dec
2.575.282 L‘) i'l. —

YT *.
328 " 8

268,683 358.20 %

) 11.255%
! 50.6 12
0 NI
13, 4%
27,268
¥, 17.218
W W% 4HEe
A l;.l’I', 3
‘l 4
.4 7.082
s A8
b .
3.1 39.974
.6 29,420
1.9 20,664
9 -
50 PR U
0 *
6 r: 30,818
55 44,563
o . . -
01,000 | 1,501,000
I i
308

ns‘m - ‘15\ 5.4 M5 zm\

3.5 3.672.460 5.1

Current loans elsewhere |

m\ fn Cll\ldl

1 Bask of Moutreal .| 70250461 8. mm by mm!m N 0y

2 Bk. of New Bruos. 3,612,707,

3 Quebee Bank., 9258003 %.Mm -

4 Bank of Nova, Scotia 14.303.4°8 13.622.616.

§ St. Stephen’s Bank 626 425 o‘zs&'
4 Bank of BN A. | 17.461.750) 18.401 T: 54
7 Bauok of Teroato 24,288, 195 24,467 6921+
! Noholn Bank. ‘).LM‘\':%’\ 2,980, 55H\—
9 East. Towhships 7987 )3.2»!%&-&-
0 Un\on Bk. H;h(u ““i«s 8,115
11 Ountario Bahk. *LACLES
2 Batque Natiounale. 9.460,613 9,86, ﬁ?l +
18 Merch. BX. of Canada| 23.37).749 AW

14 Ban. Prov. du Canada- 2.149,9% :Zzw.zsd, +

16 People’s Bk.of N.B TUME L
23 068,54 {

16 Union Bk:of Canada 22370433 23/

17 Canadian Bk:of Com. 77,195,091 80836771
9

- 18 Royal Bk.of Canada.| 18.014,/83

19 Dominion Bank. 72,578,265 32.

- 8
2 Bank of Hamilton...| 20.491,396 20,7584+

21 Stand. Bk of Canada' 13,600,085 13,880 996 .- 1
22 Bank de St. Jean 77$.208 0d - 2
23 Banque d’Hochelaga' 12558 541 128 ‘,QZ? + 2
24 Bqe.deSt. Hyacinthe 1,272,791 1,274,153 —
2 Bank of Ottawa... ... 19815083 'm.\w‘g\ A
26 Imp’) B kof Canada.., 24.:69.924 25,165,667+ 3
27 West'nBk.of Canada. - 3,700,196 ,8.25%,fd — 1
28 Traders Bk.of Canada 24 \.n 158 25000658 1
29 Sov. Bk. of Canada.. U2 246 16,498,322 +~ 1
l) Metropolitan Bank a.m,um 452088 — 3
wn Bk. of Canada 3,604,885 3,088,834 14
% fome BK. of Canada T4, $58 -+ 26
33 Northern Bank A, 17448 1460118
34 Sterl’g Bk.of Canada, (1,094,791 1,11,¢8F 1.6

% U'd B, Bu. of Can |~ 150,406 "JOAS - WY,

36 Farmers Bk. of Can

Total . NMH"»M~&:«M.~
Cotal 1906 {57005 [48 R 5168 ¢
b SR\ 4
NAME OF BANK Specie.”
i Nov. Decq 4| (‘h'u
1 Bank of Montreal .. 6,417,627 6.180,318« 6
2 Bk of New Bruns 125,700 l"i B! + P
3 Quebec Bank .. 341.067 4
I mk'of Nova Scotia' 1,990,026 2,159,
5 St Stephen's Bank 1200
f Bank of BNA TRE A62
Bagk of Toronto 691652

‘ Molsons Bank
® East. Townships Bk

10 Union Bk ol Halifax, 206, h;
11" Ontario Ban

12 Bangug \u\omle 121,879
13 Merch. Bk.of Canada 1.080.444
14 Baa. Prov, du Canada 29,105

15 People's Bk. of N.B 10.573
16 Union Bk. of Capada  519.59%
17 Canadian Bk.of Com. 361388 3
18 Royal Bk: of Canada. 1971, 6) !
19 Dominion Bank 1,109,695

20 Baok of Hamilton M 532

22 Baugoe de St. Jean 3,081 3 WA

2 Bangue d'Hochelaga 229 646 2588} 2

M Bqe. de St. Hyaciathe 7641 6403 162
Bank of Ottawa . & 796,451  THONEM! 4

Imp’l Bk. of Canada. 1064928
i West'n Bk. of Canada 0%
17w

Traders Bk of Canada

9 Sov Bk of Canada a8 9
30 Metropolitan Bank w5 M4
31 Cronn Bk. of Cavada ik 4
20 Mome Bk. of Canada fnn
33 Northern Bank Y2 -~
M Sterf'g Bk of Camada /1998

% U lllmx Bk of Ta { KN
36 Farmers If_n-x f (

21 Scand Bk. of Canada 241,080 '.'o:.pll,’

Total " r ‘-;’lu.

Total 1905 N LY 19 S

146,431
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’ . trade, has terminated so far as the preliminary hearing iy

@ h c ’H[u ; “ & QI; “u 85 concerned. Police Magistra_tc Daly w)_:o hea_rd the case, is
- ! J y tc be commended for the wisdom of his finding. 1t would

A JOURNAL OF CANADA IN THE ENTIETH GENTURY, kave been outrageous to commit the men for trial on the

: evidence offered. :
PUBLISHED EVERY eArun:;v s;p HE MONETARY TIMES The men accysed of conspiracy were lr;:ucablc citizens,
PRINTU [ele] ENY -

Presid 1 " ; D a - and meémbers of an (organiza(tiﬁ‘n étheb \\s Exchange),
idemt -+ - 05. ROBERTSON Mmui&x irector wTHuR Hawess |y ¢ , hd ome of The best business men i
. . PR Manag 2oy ’ which was made up of § n in the
Vice-President . - a‘ Jas. l-{-:r:.l Sec y~l‘: as. . Eocar A.“u.u‘ country, while the Association, (the Llanhob_: Grain Grow-
Tk Siowarany Traes was cuablisbdd o 1967 the yeas of onfederation. Itab-lers), represented the producers of our most important com-
sorbed in 1569, Tus INTERCOLONIAL JRNAL OF Commercs, of Montreal; in 1870, modity—wheat He therefore decided to s'ul.zmn the evidence
to the Crown authorities and allow the decision as to whether
or no an indictment should be made before the Grand Jury,

Present Terms a'fwn‘nﬂlon, payabie in advance : 3
. to rest with them. The decision is much more popular with

Canada, Great Britain and United Stafes : Other Countries -

e -1 RIS o ents - - ®%50 the members of the Grain Exchange than a straight dismissal |
Three Months - q.;lf‘rhm Months - 1.00 | would have been, as they are anxious to have the whole

ADVERTISEMENT RATES ON APPLICATION. matter threshed out before a higher court. They are pre.
(Advertising ‘I\lltl 1. J, Sausoxo) parcd. if necessary, to carry the case to the Privy C.oug.cﬂ_

o During the week this company held its organization

MEAD QFFICE: 62 Church §tfeet, and Court §treet, Toronto. meeting in the city. The members, J. S. Hough, K.C,, Hon,
Winnipes OMce; Free Press Bullding. Portage Avesue. Business Represesta-) Colin H. Campbell, George Rogers, (Lethbridge), Isaac Cock-

tive:i—Geo. W, Goodall, : L i [, Dr.
Montreal Ofice: Bi2 Board of Trade Building. A.H. Clapp. b“rn' T A B\ln'()WS. D E Adams’ podt “gwal . o Ro:%

i 4 .a)l well-known men in
Yancouver Office: ; 4 ildi § S L i J. Y. Griffin, and W. Bettes, are a
o oNorthers, MWk Building, Hastiogy Sureet. Ageatsi~The | est. The company have one of the largest and most

" Ia 00 case should letters in conuectidn with MoweTary Timas affairs be sent to able coal deposits of Western Canada. The C.P.R. is bri

individuals, whose abse.ce g the ‘ofice may lead to delay in dealing | ing the Belly River, with what will be the longest and high-

with them. § o - :
mai pers sent direct est railway bridge in the world, and the G.T.P. are prepar-
s . s s 40 PGy SUSINE Seine. ing to run in a line to‘their properties.

favor by reporting to the Q‘ceulam Department. — - ——

Numerous weekly features and many other interesting

MANUFACTURING WEST. s oo eowded cut of this week's iswse of the Mossey
s Times.

Position of the Gr#)n Exchange Prosecution L I3 R - g

Proceedings. COAL IN THE NICOLA VALLEY.
(From Our Qwn Correspondent., The coal areas at the confluence of the Nicola and Cold-
| S—— water Rivers, 218 miles from Vanconver{ has lon;::ietl
s ‘ etary Times’ et wn, and have been held by a company for ten years J
gon ‘I,.“'.‘e’ Office, Winnipeg, }(r::;) the ?advent of the iron yhorse. A C. P. R. branch has
(Delayed #n Transmission). been built, and the Nicola Coal and Coke Company has been

\ James B. Tudhope, of Orillia, the well-known carriage | formed to buy the mining rtght)s{ an}‘{i wdor;‘t the ceoaém;":

factory man, has, with a sumber of Winnipeg men, formed president is Mr,_]ohn H'cndry. r. enbr ’hte':gl‘in:e -

the Tudhope, Anderson ald Company, Limited, for the pur- | With those of his prominent Vancouver brother ctors

pose of manufacturing all kinds of farm jmplements, ma- | Sufficient to inspire confidence, wherever there is a

edge of Vancouver finance. PSR

is §300,000, and the chief glace of business will be Winnipeg. The capital of this company, whic as en formed
The Manitoba Ronipng Mills Company bas idlso been | Darely three months, is sx.soo,oog, \ss\xe’? in bxs.mo g:u:

gazetted this week with & Gapital stock of $100,000. Lewis A, | $190 par value, of which 5090 shares Afve Bl Sog onl

Mcliroy, of Erie, Pa, amd T. M. Kirkwood, of Toronto, | The coal areas consist of 2661 acres of Crown grante e

- - - s 2
manufacturers, are primg plovers-in this concern. btaring lands. It is thought it will not be necessary to

North Winnipeg’'s new paper box factory is nearly ready 3P ™more than 5,000 shares of the r_emainingdtl;e“t;;y‘ st
for operation. 1t is known as the Hitchings Paper Box Com- With the railway only half a mile away no delay
pany, Limited, and has & square feet of floor space. The place and tunnelling :s.proceednng fast. ¢ th Ni
building is self-containeéd] having, in addition to the most The aggregate thickness of four scamscg < '00:_
modern machincry. its oWwn water SUPP‘Y and electric llght Valley Coal Company has been rcported by G vern_mke'ntm.
plant. § 1 perts, was 47 it. 0 in., ome seam being 18 ft. 6 in. thic

Winnipeg, is not the/only western city that is making | ferent engincers have estimated that there i 100 o ok e
¥apid industria) strides. Manufacturers of clothing and of “f coal in sight. T_he coal 1s a hard bntumm_ous %’m
matches are considering factory sites in the west end of highest grade, certified by Milton L. Hersey, City an
Calgary. This section of Kalgary already has quite a nest of vincial Amnalysist of Méntreal.

industries, Rour mil), brewery, soap works, paint works, iron- The company are proceeding to secure clectric Wdc
works, and a large credmery. and lighting plant, coal ¢ars, coal cutting machines,

The esfimated tota) cost will be abount $200,000, and (he.m
ducing capacity of the mines, it is confidently stated, wd‘
thus established at from 500 to ‘1\000 toes I?Cf day. No other
compatty is yet mining in the Nicola Valley. y
The difference in the cost of hauling to the vanous

Amendﬁ;ents to Charter of Winnipeg. :
The city of Winnipag is seeking, from the legislatur
now in session, a numibér of amendments to the charter
o (h)nc nf’thc most important is 'a change in the basis upon
; th sines s levied. it v 3 . 1 2 cos
fw ic 1c business tax i§ levied 5 T"IIGI [.)rondcs frlvr an towns in British Columbia will be from $1 to §r.25 per tom
assessment lequﬂl to the ren(atl) valué of buildings occupied by Greater and greater demands are.being made upon the Brit-
concerns who are to a business . A b NC- {8 O temnhl IMiae: : 3 i i
. pey s tax. Eight and one- (-4 "Cotimbia collieries. This winter there is a scrious
shortage in Vancouver. Persons ordering ten_tons O

l{;)r‘l per cent. of the 3sséssment will be the business tax if

the amendment carries: JAno ihich is of direct ¢ : : ‘ 20 o\ 3

i nt can Another. which is of direct concern recetve half a ton. The mcrcasmaquf)““y over the ‘hO::
West would have rapidly created a elimax if some steps &

to the ig:n)u_<lr}.1) interésts is to have fixed assessments for
cotporations. ing. s §ed as 288088 h *
1 ns. The following are propoged as the assessments increase the supply had not been 'taken. Pf“"‘.g‘ﬂ:} m'
ness men have taken that step, under, it may be said, the @

for various enterprises; @ach clectric light plant, $500,000;

each gas plant, $200,00b; each street rallway, $750,000; each : b m
telegraph company, $49,000; cach t(‘l(‘phﬁn(')Cﬂnllinn_v, $200,- Iavorable auspices ‘?\n n\:\nea“wha\t;“\ei‘demand may be
obo. The general city rate of taxation will be applied to the future the supply can readily m 3
cach of these assessments to determine the amount of taxes
to be paid

There i§ & provision made to Increase the
assessment 20 per cefit; on each corporation every time

20,000 is added to the city’s. population, over and above the

DEBENTURES FOR SALE.

Sealed tenders will be received up to FCb‘uaf’_ ‘5“’
portion

The city council f!as decided to borrow $750,000 from
the Canadian Bank of Commerce during 1007. Far this will | 1007, for the purchase of the whole or any P
be paid interest at the gdte of 573 per cent. Last year the $5,000.00. Debentures of the School District of Virden,
rate - was only 5 per dent) and the amount borrowed : . . Debentures, $250.00 each, one
5(.000.000. 144 (l\fanno}Ta), twenty ebentures, S February 15t at

i 5 benture and interest § per cent. annually on Fe
The Grain Growers Vs, the Grain Exchange. Union Bank, Winnipeg. The highest or any, tender npot
The suit brought of behalf of the Grain Growers' As- '

sociation against certdin members of the Winnipeg Grain ; 4
2nd Produce Exchange, on a.charge of conspiracy to restrain | tion to A. W. H. Smith, Virden, Man.

No.

.
necessarily accepted. Full particulars furnished on apphﬂ“
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LIVERPOOL OF THE PACIFIC.

ouver'is the Premier Port of all Western
® Ganada.

parts of the werld, fromithe ecarliest historic times,

Vanc

In all
those cities when men go down to the sea in ships have at-
rained the greatest prominence. Seaports are the first
towns, and as local- trade develops into ipternational com-
merce, prosperity and afluence follow, and the cities become
centres of learming and culture, generous in tone and metro-
pu'.xm'{ in style. This trend of growth is already noticeable

n Vancquver, which because of its shipping facilities has
\

been designated “the Liverpool of the Pacific.”

Wiih a sheltered harbor, in which the navies of the
world could find anchor; immense w harfage capacity; direct
connection with the awakcmng Onem, from Wh\Ch \'Mg!
(argoes of the most valuable merchandise are brought; the
natural entrepot of the resources of a.rich province and of
2 wheat land just beginning, Vancouver’s shipping, at pre-
sent of great commercial importance, is expanding so rapidly
that the eyes of the world are upon her,

To-day the flags :_»f all the large nationvs fiy from the
mastheads of. ships within the port, and the miles of wharves
are constantly occupied by large steamers. Into this city
comes the necessities of life and the materials for the coun-
try's upbuilding for a land extending nearly a thousand miles
to the eastward, and a lho\lsuﬂgl miles to the nurth; out Of
it goes the products of all this territory, Ilumber, wheat,
flour, fish, and nl;.an:xc_tufegi gr)ods, to every part of the
gobe. And the beginning is all as yet.

Short Cut Through Panama.

The importing of n\x:r\:l\an(ﬁ_se hgs. pgrhgps, the gfeatest
possibilities of growth, [mmigration is just starting to
people the fruit valleys of British Columbia and the agricul-
tral plains to the easy of the Rocky Mountains,. To Van-
couver is coming, and will come in.a larger measure than
ever. what is needed by this population, Carriage by sea is
the cheapest in cost, and from the great manufacturing céh-
tres of Europe and. Eastern America, from the producing
arcas of Asia, will be brought the merchandise for distribu-
tion

Navigation is handicapped by the long and dangerous.

route around Cape Horn. but this is being overcome by the
pacing of capacions steamers on the round-the-world route

from London., which trade between ports of every distance.

Then. too. the Panama Cana) wi)) furnish a short cut from
the Far East to the greater centres of civilization and com-

mercial and industrial activity. These increased facilities
will be factors in the augmentation of traffic through Can-
ada’s western doorway.

Chief ampng the articles of export is the lumber for
which British Columbia is famous. In 1006, 85.000.000 feet

was taken n ships to South America, Australia, Japan,

Europe and South Africa This alone gives- Vancouver an

activity which is a leature in its maritime )ife. The salmon
carrving fileet has been the subject of description for years.

And now is to come the export of other food fishes: large

quantities of the fruit which has secured the world’s prizes |

in Greay ‘?r?t:aiyr in successive years, wheat, and the products
of the grain .
Status of National Port Desired

Rcd«‘vn'i of the city lf..'\\‘c always been ny\ﬁmiet:c of the
port’s possibilities, and visitors to the city have been ag once
!""‘V.‘fr<~t-v] with the opportunity of expansion along this line
T 1S was before the Transportation Commission and the
Gr'v-n Commissio made any suggestions or recommenda-
fions. These bodies were appointed by the Federal Gov-
ernment. and among the recommendations of the former
’ y . [
\‘:‘ that Vancouver should he made a nationa) port, which
when in effect will ‘carry with untold advantagés The
"7""‘“"” of the C"t\5n (.r\mm;ct;r\n were n t'\e c;tv a f(‘\\‘
weeks ago, and will recommend that national granaries be
built on Purrard Intet, from which wheat may be shipped
0 the wor'ld s
& To freilitate trafic from interior pointe railwaye are be

T tonstrncted The capacity nf the Canadian  Pacific is
not sufficient for the trade. and the Great Northern is tap-
AY) v - . .

PN territiry tributary to that line. Thic  transportatinn
company h terminals on both harbors in Van

s secured

¢o 0 "
{‘4”1.1::4_“]"," “.w soon 8s wharves are built the hllb!t Pacihe
r\:\(t’:’\‘(‘h now hold the freight record of this port. From the
w3 10 come the Canadian Northern and the Grand

runk Pacific, all with shipping facilities on YVascosver's
Darbor whie)

even then will have room for more

is increasing so rapidly that present facilitics

e vtmost. and with snch conditions the volume

o, Bivgh \n be seen only in bulging outline. Resources
e first stage of development. Manwvfacturing is

ommerce
are t2 d ¢ 1}

of the future
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just beginning. The stream of population i‘\ only starting
to swell with the freshet of greater influx.. When the hills
ind the valleys are yielding for the riches of the peuple;
when industrial enterprises are aclive ;n the \\hh‘ 1)1’0\‘\\“"\]‘
cxtent; when a numerous people send forth great bulk and
bring back bale and box, then will Vancouver's shipping
spring with a bound and swing her into place as onc of the
two or three great ports ‘on the route by which travels the
trade of the world. ;

Department of Commerce Figures.
From statistics sp ly furnisiied to the Monctary

I'imes by the Department o Trade and Commerce, Ottawa,
1 steady growth in Vancouver's shipping is noted. - In 190%
1,081,560 tons scagoing vessels entered and cleared the port
in 1002, 1,121,356 tons 1 1003, 1,251,574 ton&in 1004, 1,307,135
in 1905, and 1,339,375 tons in 1906, The coas¥hg trade shows
more variation, but stilf-there is an increase from l.46().393
tons average in 1903, 1904 and 1905 to the 1,716,112 tons in

19006. The following are the details:—

: 1003. 1008. 1006,

Shipping. Tons Tons Tons
Sea-going vessels — Register. Register. Register.
BRI . o o ssaidiaanion 568, 660,155 081093
CIEBINE: oo v svssbwnomes 555.396 637,980 658,282

-

TOBls: 2 «. ¢ ‘Fhivevise 1,121,356 1307,135 1,339,375

Vessels employed in
coasting trade— -—

Asrived . . . ) lesudeee coees 850,184 713671 843148
Departed . . .vccccccscces 768,629 764.477 872,064

Tosale o i cissueisinyy 1,618,783 1,478,148 1,716,112

4
British Shipping Has Gained.

How British_shipping has gained upon foreign in the
overseas trade is strikingly shown by contrasting the 400
British vessels, stcam and sail, of 1902 with the 01 of 1906.
The foreign vessels, 1,045 in number in 1902, dwindled tg 754
in 1000, There were in 1902, §5 British sailing:vessels, 131
n 1006, while the foreign vessels of this ¢lass, which num-

bered 74 in 1002, totalled only 26 iy 1906. The Sountries to

which these wessels plied were Great Britamn, the United

Qtates. Australia, New Zealand, Japan, China and othem.
The bulk of the 1906 trade was- to “United States ports; in

"

z
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In Port, From China and Japan.

Washington, Oregon, and California; 1wo‘_rhirds of the c’caAr—
ances were to these ports. Japan and China ranked nexi \n

volume with 28 clearances, Australia and New Zealand with
21, Great Britain with 14. Other countries contributed but
little tonnage to the [ist 1

Arrivals and clearances of sailing vessels to the Aus-

rralian continent were ni) in four years'owt of the past five,
ind to Japan and China they were very small The sai
Yonnage to or from Great Britain, which was 16,000 tons n
qgoz fell to less than 9,000 in 1906. To other countries the
The proportion of sail trafhe r:«mged

ist shows an ncrease

tclass the Blue Funnel and other steanmiers, from § per cent. to [T per cent during the past five ycars

It is noticeable that the size of the steamers arnving
irom Britain has grown considerably. In 1902, 2000 tons
vas the average ('::p,‘:('i.‘_\; in 1903, 3000 tons, 'n 1904 and
1005, 4.500 tons. and 5.000 tons n 1906, The tendency 1o e
-rease the size of steam vgssels is noticed at other ports,
notably .\(nntrv.ﬂ_ But it is a tribute to the growth of V:.an—
ouvers trade with the United Kingdom that larger ships
are sent to carry it.

—
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} THE GREAT IRON HORSE.

'! British Columbia’s Networ f._k_ot Railways—Vancouver’s

i "-M.. - ‘m-w‘ - —

railway.

and
While

fFor

through

e R

Panama

future.

An

district

and

dollars

mines.

g they

reached the Pacific coast :
V4 centre  of  civilized commé e in British Columbia.
less than_ twenty-one Years.
metropolis of about 6o, -

wing at the rate of
“Railway has been the

of this remarkable expa n, late years havg b!_O\th\ other
roads, and numbers < ‘azlamshlp lines assist in
la what is destined to be one of

¢ Canadian Pacific

commierce and prospefity !ﬁ w
the great portsiof the wotkl.

- L
i Vancpuver “has been more than any-
thing else a port of entN‘g‘na

from the south a number of
advancing.
make & ¢ity of 40,000 Uefgre amy
naturally ¢onclude that thrke, four,

will bring)a proportionaie
Just gyce what railway lines will'do, a cursory run over
n

the Provi Take, first, the immediate

couver for two or thiee years.
line from Winnipeg 0 |
years hence. .
of the last range of mountains which have to be crossed to

d it is expected to have

¢e within another year.

reach Vancouver, an
the interior of the Provin
way line has long been
within ten, twelve and
districtg,of
shipment of ore and fruit,

sources,
exploited.

Pruitful Branch Lines.

C.P.R. branch lines.
1o world tourists as thg Kootenay ¥

That recently completed

being begun on > . i r
the laying out™of fruit p\oxs—\b\s. fatter i Six
Figure, then, if it is possidble to do so,

in the next two ot three years.
the liges north from ¥
cutting the continent - Away

riches of all kinds. Prospectors b

available.
winters and favorable seasonms, contains

four years past there has been a steady migration thither-
land, and are raising

eparing for the time when a railway will open
a market to Vancouves and the world.
Unequalled Bulkley Valley.

Fortunes have been made in Butte,
The men familigr with conditions there know

When they come to
1 the ore of the Bulkley Valley, and
taking ,up large claims and

wards of settlers,

cattle, and prepar

good ‘propositions are.
and say nothing can equi
substantiate their qpinians by
commencing . operations,  spending thousands of dollars in
opening up roads, etci, some reliance can be placed on what
say.
Through the district in| Whigh they
ways are to pa.sm
The Canadian
- of .the Province,
The company operates a ne
districts,
United States,
wlopmcs of Vancouver:Island.
and miné,
accessible .to the sawmill man, the
This company has large parties of su ]
every pant of the Yslapd, and ‘when reports are complete

Vancouver is a notablg example of a « ‘ :
Phior to 1886, the' year the Canadian Pacihe Rail-
; Yictoria, the capital,

many _years has
shipping.
t0 distant points;| But now,

vince is developing mlmn’ and Jeuit culture. ]\)S\ east of
the Rocky Mountains is) being

all transportation authoritiés agree,

via Vancobver 1o the Oﬁ}?:
X

to Pacific

canal to eastern

_Lines from the North. {

That Vancouver is @ igity werth building
recognized by all the )ngng railway companies.
the C.P.R., the Great N
run trains daily into the gity. :
the: Canadian Northern : the Srand Trunk Pacific, and

American lines are reported. as
line brought such business as 10

1f one railw‘ayf
other

fncrease,

e might he tq&en.
The Great Northern -terminals

Mr. J.

Boped for. It
nd ‘twenty hours of
the continenty
the possibilities af

instance of what may

coal prop:

Survey

to have everything

who hdve taken up

That is ‘what ‘they have

between its present line
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Transportation Facilities.

. after, Vancouver
double almost that of Victoria,

from 3,000 10 10,000 Per year

grown winter wheat,

will be nearly all

) |
rrican cities and to England.

hern and the Northern Facific

From the north are coming

and perhaps five and six,

Vancouver will be~in operation two
The British (Columbia portion is now just east

‘will promote settlement,
and will, in short, utilize re-
which have mever yet been really

be done is shown by the

That to Nelson and
oute, has built up cities.
from Spence’s Bridge to the Nicola
has been the means already of active operations
erties, copper-gold minés, and of

amcouver to connect with the lines
beyond the
ave been waiting for years,

the first mention of the railway has precipita!ed the

organization of compapiigs which have

ready when

The interior of British Columbia,

are operating the rail-

Pacif\cl with a realization of the resourcesy
is well to the fore with
twork through the interior mining
and
and, now 18 planning for the complete des

This gigeat home- of forest,

and agricoltural lan# has néver yet been made
miner,
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announcement will be made of railway routes extending to
all portions, resulting practically in the discovery of a mew
country.

Dicta of Railroad Chiefs.

This is within the boundaries of the Province. Beyond,
in Western Alberta, is the new industry of wheat-growing
which has alr€ady brought the first fiour mill to Vaacouver.
It is an instance of what transportation really means to the
success and upbuilding of a city. With increased popula-
tion mecessary for the opgralion of industries, there is the
necessity of other industries 10 supply demands, and there
follows as a matter of course the great interlacing of com-
mercial enterprises which have life within their own. When
Mr, Hays, head of the Grand Trunk Pacific, says: “We will
surely reach V:pcouv_er”; when Mr. Ed. James, genera
manager of the Canadian Northern, remarks: ““Our line will
be in Vancouver sooner than most people think’' ; when M.
). ). Hill, of the Great Northern, declares: “I will give Vap-
couver a prospgrity.she never dreamed of’’'; when an official

of the Southwestern and St. Paul, now building westward,

a city made by a
was the main
_ To-day,
is a thriving
first factor

bringing

Commerce passed

the trade of the Pro- .

observes: “Vancouver - is a city we cannot _afford to miss,”
there surely is some foundation for the belief that this city,
noted already for its commerce, will shortly become ome of
the great world ‘ports. In ten years a population of 20,000
in twenty, 50,000} in thirty, 100,000, is the way the growth .
is being marked down, and after that—wel_l, the enquirer
is referred for comparison 1o other cities which have grown
on the world-routes of the globe’s commerce.
— -

NORTH VANCOVVER.
Something About the Pto:gc-gts of a Progressive Munici-
ty.

pr— {

North Vancouver is still virgin soil, practically unes-
ploited by the manufacturer, millowner and - shipbuilder.
When the C.P.R. came to the Coast the forces attracting
capital to Vancouver absorbed all the money _and men that
came along for some years, Those forces will operate for
years to come. But a change of note has taken place. The
centre of influence is in the middle of ‘the harbor, which
severs Vancouver and North Vancouver. P'ress.ure on the
ndck of the peninsula on which Vancouver is sithated has
rathed the price of land; practically all the water front is
occijpied by mills, _warehouses and wharve_s. North Vas-
couvkr, just emerging fron¥ the embryonic "state, offers
inr_zumerab)e sites for factories, mills and shipyards at low
priced. 1t can also -utilize twelve miles of
frontdge, practically unoccupied, on the Burrard Inlet, which

to various uses at a minimum Cost.
forty miles than twelve.

which,
shipped
ports, and via the

to ‘is being
Already

arrived, the people

have been in Van-

J. Hill declares his

a direct route to
This rail-
will bring the city
the richest mining

facilitate

canr Be converted
total water frontage is mearer
Capital is Getting Wise. =
Capital is already investigating North Vancouver’s .:
sibilities. An Englishman, with large interests in
building, recently bought a large tract on the water fromt
He has left for England, intending to return at the
of a company to commence a shipbuilding yard.
Several large fixms have also expressed their int
to commence operations on the north side. The
industries there now are lumbering and shingle-making,
cooperage works, b(_)at-building, aqd the m?pg!ﬂctuﬂ.‘_
spruce oars for fishing boats. Railway facilitics will soom
The V.W. and P.

Rossland, known

months,
yb:at will be done
parties have located

be equal on either side of the Inlet.

way intend constructing a bridge across “The Second Nar-
rows,” thus linking up the north and south sides,
building a line with North Vancouver as 1eTminus th
the very hgart of the richest sections of British Colum
Ihis line will connect with the Grand Trunk Pacific ness
Fort St. George or Fort McLeod in Cariboo, and also with
the Canadian Northern. This means that_tbe natur:
for the territory served by these lines will be North Vas-
couver.
Excellent for Mountaineers. '

The sunny southern. siopes of North Vancouver have
been extensively tested during the last few yeATS,
fruit. grown is of the very best. Poultry-raising has also
received attention. The mountains encircling Noﬂh Van-
couver afford excellent climbing for the mountaineer
electric railway will soon run to the finest scenery near
coast. There is also quite 2 good varety of big game ©
be obtained, and North Vancouver has for many years

a centre for.sportsmen. 2
The authdrities at North Vancouver, secing the certain
urveyed

limited

C.P.R. There lie

spent thousands of
transportation _ is
with its mild

vast valleys, and for

Montana, in coppes

what

British Columbia

done in the north.
development to take place, thorough]y §

the ground. Five miles of tramways were built on a >
franchise, electric ‘lighting was insu_illed, and 2 tc\ephg;‘ﬁ
system introduced when the population was under & ¢
sand. The British Columbia Electric Railway’s wor lhﬂ,m'
is a sign of that company’s faith n the oty. The -
deppsits of the north yill soon be explpited, and rolling “:
may be looked for at North Vancouver. Shingle “““"nd

increasing their output. i

about

extension of lines.

the border of the

More sites will soon be requiree:

The overflow from WVancouver will aid the town's

very considerably. The population of 2,000 will
10,000; - and will as soon again be double that number.

or the farmer.

. be
rveyors out fo detail ey

L)
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"RAPID INDUSTRIAL DEVELOPMENT.

Numerous Openings for Manuvfactures—Magnificent

Waterpowers Are Being Developed.

Manufacturing in Vancouver is at present in a stage of

alize that this city is a centre of @ vast district, just
i the city jitself, recognizing the fact that fac-

essential if employment is to be furnished to an

Sawmills for many years constituted the principal -
dustria) plants. Now there arc numerous establishments
Incident on shipping, miningy and

strocted, and casgngs have been produced that have maiked

he first immediate necessity, came others—the
welfare of which depended more on the every day necessitics
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({transcontinental line. With woods of various " kinds in

plenty, works in Vancouver should have a ready market for
years to come. A few years ago the British Columbia Elec-
tric Ra'ilvvay' Company started its own car ma_nufac!ory_ in
New Westminster, and has been taxed 1o capacity ever since
r.u produce cars for use on its own lines. Furniture is manu-
factured only on a small seale, and on\y that of the lower
grades., This article is in great demand, and is brought
from the east. With the production of much fruit, canneries
and box factories will be required.

City Council Will Assist.

The City Council has expressed itself on more than one
occasion as ready 10 assist any industrial concern, though
it will not grant money bonuses. It has.cxccllent sites on
the waterftont contiguons to railways, which myﬁ\xc given
for a nominal consideration, and the rates for ‘wafer are put
at cost for manufacturers. A special committee has been
appointed for the express purpose of considering any appli-
c:}tions from those who wish information about the Sta_ﬂlﬂg
of industries, and to. look out for any that are secking a
location

Cheap power is 2 mOst important feature in the
operation of 5u.ccessfu1 plants. Magniﬁcent water-
powers in the vicinity of the tity are being developed. At
present the supply of electrical-power has been so appre-
ciated that during the past year an average of 250 hotse.

ab

L

Y

n?acaruni, syrups, boots, nails,. cement blocks fOr buildinz.
digars, iron pipe, beds and mattresses, leather goods, and

for the canning of fruit.

Chances for Wood Pulp. ‘

Some of the most recently put in operation are mills for
the refining of rice, a}nd flour mills, both of which depend on
the importation into the province of raw material, in one
instance from the Orient, and in the other from cast of the
Rocky Mountains. It is expected that more of these will
thortly follow, and already more flour mills are spoken of.
Another line of manufacture in which there is great room for
expansion 38 that of wood pulp. An English company is ex-
anding half a million dollars at Swanson Bay, some distance
from Vancouver, and machinery is being installed.

There are two .main reasons why factories are bound to
come to Vanconver, apart from the fact that these almost
necessarily follow as a city and a province grows. One is

. ; : § o '
that raw materials are abundant either in British Columbia,

or from whence they may be transported; the other, that

shipping facilities either by railway or steamer are unex-
celled. -

fiere is toom for a number of new indastrics. Take
the manufacture of cars, for example. Sawmills and fae-

toties are much handicapped, particularly at this scason of

the yecar, by the shortage of cars at this, end of Canada’s

HASTINGS STREET: LOOKING BAST FROM THE CORNER OF GRANVILLE.
|

?ﬂ ; .

power per month has been applied for and motors installed
by the B, C. Electric Railway Company. It is used in the

operation of every kind of machinery. Another company,
the Stave Lake Power Company, cxpects to be rcad)‘r to sup-
ply power shortly, when rates will pr_obably be cons:derab\y
reduced. The price is now approximately $50 per horse-

power per annum. The graduated scale works out so that,

after about 6% cents worth of power is used daily, the cost

is 2 cents per kilowatt hour.
Advantage of Open Winters.

In the colder latitudes of Canady, factories are ither
handicapped or closed during the winter.” But on the British
Columbia_coast, where the Japan current maintains a tem-
perature in this scason very seldom below fregzing, oper-

ation may continue the whole year.
From a manufacturer's point of view, British Columbia
posscsses cvery attraction, and Vancouver, the commercial

centre, is naturally the place ol establishment P()D\\\'&\'\ﬁ“

1

in the hinterland may be meéagre, but .the disadvantage is
being rapidly overcome Immigrants are ﬂuc\(mg n from
the middle west and other parts of the continent, and in a
few years, even before the country will have the factories
it requires 1o produce sufficient for home cofisumption, there

will be an increasing market to foster every kind of enter

prise.
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_eouver as a speculator,” Mt. Haddon remarked
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SPECULATION IN REAL ESTATE.

Owners Hold Their Propérty in Anticipation of Higher
Prices—Dwellings ar¢ Scarce in Residential
Diatii?'cts.

+

Real estate in Vancouver, uring the past.two years and
a hailf, has been the/basis o‘ great. monetary actiwity, and
many fortunes have been made. The conservative man
thinks it is a boom. The men{in the business_and those who
are buying and selling say, os the other hand, that the en-
hancing values are the naturdl increases, ipcident upon the

rowth of ‘2 “metropolis withf imriiense future possibilities.
hat is why you will find it difficult to obtain quotations on
property, owners preferring 1o hold, knowing that as sure as
the months go round they \\'m secure h\g\m prices,

The experience of Mr, Hagvey Haddon, of London, Eng-
land, -might be cited: *In thejearly nineties 1 came to Vane
“A couple
of years later 1 came to dispoge of my holdings, but, '\nste:uf;‘
¥ increased them: Still. it wad only with speculation-in Vview,
The same thing accurred ot njy third trip. The fourth time,
however, about four or five ydars ago. ]| saw more than ever
what Vancouver would becomge and fronj a speculator I be-
came an imvestor.” Mr Haddon owns about three-quarters
of a million dollars’ worth of business pgpperty on the prin-
cipal streets of Vancouver. !

Wisdom of Schlambergér. | | | §

He is not the only buyer Who has came from a distance.
©On the list of owners can be Found men from every part of
this continent, and from Grefit Britain, iwho are improving
their property, building blocks and glviSIg indicatigns tbat
they ve every confidence i the city'd future.

Thke amothér example, this time tie owner of acreage
pear Vancouver, the value joff which 'acdrues because of its
proximity to the city. Nearly twenty ‘fears ago, when the
boom was on, M. Schlamberger, a gehtleman now high n
the diplomatic -service of ?rahce. boughi a CO\lp\C of \)‘OL“(S
on the north arm of Burrard fniet, about five miles from the
city, paying for one of them $16.000. Abput a yéar ago, after

aying taxes since the phr¢hgse. he offefed to sell the block
or $10,000. He was adviséd_ to bold byi¥the man to whom
the letter was handed by the Fféﬂl:h consul. - The ﬁg“f( was
increased to §r5000, but ‘hel was toldl this was too low.
Eventually, it was agreed to fsub-divide the property, and it
has all been sold for summeg resort praperty.” He doubled
the amount of the original pu¥chase money. and having given
a large interest to the man who was assoeiated with him, the
latter also made several thpugand dollars.

in Vancouver city business property is being donstanﬂy
transferred at larger prices. @ he highes§ figure attained for
this class was carly this month, when 66 feet frontage was
bought at the rate of $1 804 per foot This‘pmpc\'ty had a
depth of 120 feet. In the reafly first-class section, further up
than this, the rate is higher,‘but it is almost impossible to
buy & b
Scarcity of Dwellings. : .

In residential districts; d"'cu;nc} cannot be had. There
is an unusual demand, and gotwithstahding that by far the
majority of building permifs issued every month are for
houses. Still, people look! i vain for Bomes. Such a con-
dition gives perhaps an erthahced valuej but it is not an in-
flation. The main section lof the city i nearly all built up,
and in a year or so a new!residential dtrict will spring up
Adready in the eastern and sbuthern ‘:’lh(vcxt the homes are
extending even beyond the cfty limitsfgnd in the southwest-
ern there has been‘a great rF:lvh:Hg obt for Jand, which has
a magnificemt frontage on thie sea |l§ the GH\(‘H\HH‘H\ \-&l"
which was held lately to Udigpose of Jand the latter section,
such bigh bids wete madel that v.\‘\l\ax'ren\urkml the buyers
had. gene crazy.  “That isindgt the case,” was the calm reply
of one man 1 have studied Vancowver. after an experience
" % | o
in other large cities in Ameriea, and 1 know | am not paying
too mach ™ Sinde then valugs Nave gone ap from $s500 to
$i.000 per lot .

What are the causes of ifcreases?  Four years ago prices
were Jess than Activity of the

VW & Y. the line over which the Great Northern eqters

half of whatfthey are now

Yanceuver, was one f the first causes Increased oper-
atione onits part are still Ereating excitement in the east
end of the city Although ghe city’s water-frontage is ex
tens<ive. 31 does not now affofflisuficieny room foar the amount

of hinping ‘,qm‘\ng,__s\\n' ‘)'1\1\“ n( (.\'KC ‘44 wth n trade
On Substantial Foundation. ;
} vs are being prbjfcted to the north. and from the

mh from the interior’ 4nd the south.  The centreidg of

n

T s in a port. known thje world over for its advantages
€2 v h the result of making a great ity Rehind
Vir the resourcgs pf a‘rich province of which only
P . been prospectdd or settled With the develop

"
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iThe Orient, to which Western America is, of course,
& closest; and where rrade is rapidly expanding, will pous
its trcasures into and through Vaneouver. With such rea-
sons as these, it is little wonder that real estate prices are
\'X(Q(\h“g\}' firm. It is on this account thag transfers are
frequent. The .tnan with small means who buys lo‘d" ‘.
willing.to Sell tO>morrow 7at a slight advance to add to hig
savings. The:wegalthier man who buys will not sell because
he can afford to hold for @ year or two and double his ige
vestment. 3§ \ .
A steady imerease in manufacturing enterprises is alse
having its offetf on real estate values, Good sites with track-
age apnd watpr-frgqntage facilities are not to bcv had easily,
nd the recult s that owners offered a fair_increase sell
readily. Thik crcates a censtant movement. The grear de-
mand for labor n the s;,«wmvns and other \nd\k\‘f\a\ \mtm-

Burnaby Street:—Typical Residences.

tions indicates ‘that gxpansion is not daly a possibility, but a
veritable surety, if 'm_duslries are to be ktpl il"\ aperation.
When good business is at hand they certainly will be. This
must mean a surer feundation as a basis for values, and
a firmer sub-structure prices will continue to ﬂSCen(l '
That the foundation i§ substantial is further shown by
the first-rate blocks being erected Land values have be-
come suth that only large buildings are profitable, The
brick which superseded woed, has given place to stone, while
pressed. br vitrified brick is taking a prominent place as ma-
tegials in construcfign,  Eight storey structures are mot B8~
common, ,and wi:.h fhe present growth it will _on\y be a year
or two before Vancouver’s first sky-scraper is planned.

B i
BRITISH COLUMBIA LOAN COMPANY'S METHODS

An important aid in the building up of Vancouver ’M
of several other towns and cities in British Columbia has
been the British Columbia Permanent Loan and Savings Ca.,
which was incorporated in 1%8. with head. offices in Va
couver. and now has branches in five other Provinces. The
rapid development of the praige Provinces has enabled the
company to confine its business to places which have passed
the experimental stage, and are -the safest for loans on the
security of dwelling-house property. r

The companies are only on first morigage security omn
improved property, and must be un.mimnu‘h' RDDN’\VFd M
the Board of Directors./, They are required to be repaid in
monthly instalments of interest and principal, thus con-
tinually . improving the margin of security. !

The- assets of the company are over $1.800,000, W~
cluding: paid-up capital of 81.000.000, of which $100.000 18
hfﬂ\&{'n' capital There is a reserve fund of $150.000,
nd 2" considerable amouft in contingent fund and surplul
profit account. The intefest earnings of the company are
about $150,000 per annum, and a regular dividend of nine
per cent. is pail on tlhe ‘permanent capital The directors
actuallv direct, and have all been re-elected unanimously at
each annual meeting since theéir first appointment ah‘)\ﬁ
nine vears ago. The company prides itself on controlling
more assets than any other loan company in Canada west

f Toronto. ¥t has matured several series of its’ monthly

instalment stock within the time eriginally estimated. giVing
the shareholders a return of 8150 on a padvment of 1 per
month,. spread over a term of 102 months ; total return, §50
for $102 paid in, thus making a profit of 8% per cent pet
wnnum. compounded monthly The monev on df""‘“" s
hout equal to the amount of the paid-up capital. The com-
nany works on the svstem of paying all dividends and exe
penses out of actual d‘v\fﬂ\ﬂﬂ\W(f to deducting &
large part of payments on Instalment stock for the purpose
f \t!l-\l(’\h‘_’ an expense fund
[t is difficult to secure the permanent stock of the com-

The fact that

pany at the present price of 8150 per share
[w'rm;mf'ni

the company increased by over $00.000 ifs

i
capital and deposits during the past yeary speaks for itself.

Quch a condition of affairs is largelv owing to the policy of
the management of paying dividends strictly in accordance
nis 1B

vith promises contained in the literature used by age
selling ktock.
3
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Q Few Instances of Enterprise in Immigrant
- Lumber Manufactures.

—

when sawmills began to Spring up on the coast

In 1002, ’
enforcement of the

of British Columbia, as a result of the
law prohibiting the export of Jogs, 1t was noticeable
that Amencans who had used the imported raw marcras
ig the State of Washington, crossed the border and estab-
lished lumber cutting pianis. {pt the unusual activity fol-
‘0‘\“‘: the depression in the industry in 1004, ,‘\H"n'.'\r:y.\\
were particularly prominent. 1n ‘Am\\".hg over the Yrovince
!D-da)' it will be found that with a few exceptions :..‘“ the
large mills are owned by people from the United States,
and that more thari ha'f of the total value of the plants in
()pcrarrun is controlled hy them.

altogether due to lack of emterprise
i Canadian or British capitalists. The milling of lumber is
distinctly an industry of the North American continent
The United States is by far the larger -inhabited portion of
the continent, and a century and a quarter n age. It s
only reasonable, therefore, that the large sawmill operators
who have become familiar with the i_ndustry from having
grown up with it as an enviyonment in the middle States,
honld, when the supply of timber has became small there,

migrate to the Pacific Coast Province of the Dominion, |

where, as far as the eye can reach, in any part of it, vast|
forests lic. |
Canadians Abound, Tpo. 4

Canadians who know what jumbering is, having lcacned |
it on Georgian Bay or the upper reaches of the > Ottawa
River or in the Maritime Provinces, also hgure largely as
lants in British Columbia. The uses of pulp are
to people in Great Britain, and as a result they

This may mnot be

owners of D
well known it
are seeking the favorable wood P {
for this purpose. But cven here, the enterprising _
up to the same mark, and is also to the force n the CS\Bb‘\Sh-
ment of a plant to make:pulp.
In Vancouver can be seen
association with the American Heop
ly aggressiveness are
That they are an increas )
remarkable when conditions are considered.
ment of the United States showed what money
made out of resources. The American, with the knowledge
of experience behind him, is more ready to place a dollar
to ascertain results than bther peop\c.

le; whio With their livex

ing factor in Western life is not
The develop-

Pacific Coast Lumber Company's Mills.

The Portage Realty Company

\ Pper foot
Py Real estate'is‘wvery active in the Calgary, Alta., distnict

Mr. Ruttle, of Ruttle and Young, recently disposed of some
4 y

or nearly $150 | Rros

for $47 firm also handles Vancouver and V

property south-west of the city for $23.000,
an acre, and which was bought a few months ago
an acre

| has built one of

| west coast of Vancouver Teland: and the B, F. Grahame

roducts of the-Province | . . ;
Yankee is | there is a large number in addition who bave logging camps,

{or who have purchased timber, in some instances for specu-
| Jation and in others to hold until ultimately they establish

the direct effect of constant | plants also.

distinct from people of other nations. |
( Province has done much toward-promoting industries. Take

could beipeople told him not to.

When the enter- |

recently put- through 2 [t
at $110) year 1005 was exceeded by $500,000 lagt year.
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A ;
prise “is along lines famsiliar to them; they have stepped 0
with big purses, and where hundreds of dollars have been

hmen, the Yan-

nvested as a surety by Canadians or Englis!

kee has put in speculative thousands.

Sawmill [mmigrants.

During the last year,
Watson Company, of Minneapols, spent a miljon and @
half n acquiring sawmill properties .in the interior. Other
] investors were the men composing the North Amens

in the lumber industry, the Lamb-

Lean. Land and Timber Company, which bought large inter-

ests near Fernie These were the Halls, of Boston and
thers who gperate \n Maine as the Mathias. Lumber Com-
pany Among. the recent sawmilling capitalistic mmgrants
e the Dickinson-Goodman Lumber Lompany, which pur-
chased the an(wr(y at Palliser belonging to W. C. Wells,
M P.:the S. H. Bowman Lumber Company, of St. Louis,
hich bonght out the Empire Lumber Company, wigh mills
¢t Revelstoke and Comaphx; the Mundy Lumber Lompany,
i Bradiord. Pa., which built at Three Valley; the Elk Lum-
ber Company, of Fernie, comprising Minnesota people; j
P. McGoldrick -and G. A. Lammars, of Minnespta; Ous
Staples, of Stillwater, Minn.; J. D. "Moody, A Taylor and
-‘rl’-c'rx of "re'(’\ﬂ. who now own the Vancouver ‘Jlmhef
Company, in Vancouver; L. W. David, of Blaine; George
A. Innes, E. J. Dodge and H. J. Crocker, of San Fr:myisco.
who are officers in the company NOw operating the Fraser
River sawmills, Ltd., at New Westminster, formerly the
property of the Rn«-McLaren company, Whlch \:\\1\ \(“9 (0‘
twenty years; C, R McLaughlin, of Virginia; at New West-

| minster- Small & Bucklin. of [thaca. N Y. at New West-

minster: The Sutton Timber and Trading Company. which

the largest mills in the Province on the

Company, composed of California Capitalists, who have

}hnnzht 2 mill at Esquimalt and will erect another at Graham
| Tsland, one of the Queen Chdrlotte group.

Qptimism Versus Advice,

These men are all engaged in sawmill operations, but

The capital’ represented by these men Tuns well into the
millions. and the large expenditures they have made in the

Otis Staples: for example, who expended $400,000 When

Such optimism as this gives a

buoyancy to conditions and is an incentive to furlhﬁ-r enter-
.

| pfise on the part of others. §5.5%
In mining and lumbering, the two main industries of

British  Columbia, Americans  are
wherever there is activity. With greater
resources, it means
that a larger percentage of those
people will be- found. = British Columbia
may not be Amferican territory, but in
many of its principal features, its style
of enterprise, aggressiveness In busi
ness. international sporting events, the
dominating spirit of the Yankee is
easily perceptible, and nowhere - more
than in Vancouver, where centres the
life of the mainland of the Province.

Vancouver has a dozen large saw milly
fitted with _the most approved - ma
chinery. The illustration is of one of
them—that of the Pacific Coast Lumber
Company. The capacity of the depart
ments. for ten hours’ work are: Saw
mill, 150,000 feet; shingle mill, 300,000
chingles: planing mill, 100,000 feet :
drying kilns, 100,000 feet. To do this
seven large engines, one of 1,000 HP.,
are necessary. In British Columbia
30,000 men are cutting and hauling
timber. The output 1is wholly inade-
quate to the demand. The men are paid
from $3.50 to 86 per day, and unless
labor flows in more rapidly than it has
hitherto done no reduction of wages 1s
to be looked for.

development of

— e —————

1¢ real cstate pusiness of london, Ontario, for the

There were

| 1.250 transfers. The properties were sold for $2,033.485, be

(ing assessed for $1,447822

| Messrs. C.. Steele and W M Ma;l‘iss, rrprescnﬁng SN‘P\_C
' investments, report good business at Winnipeg. This
ictoria property, and the

demand for'land in the neig}ﬂ)urhl\m‘. of these cities is strong
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CIVIC VANCOUVER.

How the Problem of Rates and Taxes is Mer.

Civic govcrnrgent in Vaneouver has always ln‘cr} con-
ducted with the end in view jof having a gencral rate of taxa-
tion of not over 20 mills on the dollar. With a stgad\ly in-
creasing expenditure, and a:dgbenture debt, necessitated by
public improvements, that is atso being added to yearly, this
object Has always been attained. with the exception o \m.

The Citf@Council of last year had the choice of having
2 rate of two per cent., or ‘a slightly increased hgure, with
the advantage of a seventyjfi¥e per cent, excmption of all
kinds of improvements, instéad of fifty per cent, as has been
the custom. The touncil thpse the lattgr, In the round
sum, the amount paid by the tax-payer was about the same,
but the increased tax on thé Jand brought in money from a
large amount of real estate which formed the basis of specu-
lation 3 y

Vancouver has exceptional difficultics to comtend
and ‘when i is remembered| thit few cities have a less rate,
it can be sten what economty ‘dnd excelient management are
exercised. Located on the q'ttc of a in{est, §lrce*5.had to be
cleared throngh Jarge Stumps,  Rain.in winter, instead of
frost, had the effect of ¢ften destroying the result of half a
ceason’s work. With a vefy rapid expansion, the demands
made on the city were gxceedingly numecrous. Yet, to-day,
one’s first impression of #he aify is its fide streets, next 1013
substantial buildings. The stage has pew been reached where
improvements are taking the ‘permarent form, and in a»few
years Vancouver, well-planngd and advantageous in situa-
tion. will be the model city ¢f Canada.

with,

Large Percentage of Scholars, -

Another feature in the Haxation is the  school rate,
Again the comparison migilt be cited, that few cities of its
size has such a large percéntage of school children. The
number has grown so rapidly that cvery ycar sces a new by-
Jaw. to authorize the raising of $100000 or $150,000 for
school purposes. These Uydlaws have always been passed
by large majorities, and noW iin all parts of the city there is
school accommodation, with ' buildings unsurpassed bv any
on the continent. Provisioa Jias been made for 6,500 pupils,
and more schools are proposed for this year to accommodate
the increasing number that i4 offering. Tt has become an
educational centre.

Taking these conditions fdto conmsideration, and not for-
gefting the numerous calls Wpon the public revenue incident
to a Pacific coast city, genérows in its style and lavish when
occasion _demands it, one wonld naturally expect a high tax
rate. Still it has never excetded twenty mills in the gross,
with r_h(- exception as state_d, In 1006 the school rate was
6.30 mills: debenture, 6.80 milly; general rate, 6.90 mills; with
a rebate giwing a nmet tate of twenty mills. And in this is
included e tion on threesquarters of the value of m-
provements, arreg centive tg home building and the erection

of ‘large blogks Tor investment purposes.
Debentures for Improvements, .

[n connection with this rate, too, there is to be consider-
od the fact that during the §3st two years the Provincial
Government has put on the ity the onus-of the collection
of the school rate. Formerly ithis was done by the Govern-
ment, and a grant made to \{xe city. Now the city raises its
own tax, which has meant-@n increase in the school rate.

The great portion of the debenture debt has been caused
by -the system oOf local improvement. Under the -charter, 'in
accordance with the provisiond of which the éty is governed,
any street may be permanchtly paved, or have cement walks
laid, upon majority of the Owners supporting the work. In
the .event of it being carried out, two-thirds of the cost is
borne by the property owsders. and the remaining one-third
by the city. As flankage if aflowed on corner lots, and the
city does the street intersegtions, the cost is usually about
half and half. So general His been the application for local
improvements "ﬁdr'r this bydaw, that the debenture debt has
grown very rapidly, but it Ha$ only been providing for per-
mancies out of capital

The proposition is now béing made to alter this system,
and have the full cost of pavements, sewers and drains
borne by the property benefited. Even nw the enactment
is being enforced to insist gu the rough gfading of streets
and lanes in =)l new <nb~rl;v|smn~ added to the city This
brings more of the cost of the land, and as this is assessed
at about half or less than half of its n“.nrkr: value, the burden
18 not heavy.

Municipal Qwnership in View.

Vancouver is a city whjch has the municipal ownership
of public utiities in view. 'with the object of lowering the
cost of taxation For many years it has operated its own
waterworks system. ‘with & yearly surphus.  Its system. 18
xtensive and complete, the first. necessity of water being
mmediately recognized in the instance of every appligation.
Although vast amounts hdve! been expended to bring the

s
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water ten or twelve-mtiles from the mountaing,-the pipes ex-
_ the sea, the revenue has been
more than sufficient to meet the sinking fund aad
interest, maintain the works, and make many miles
of extensions each year. The rate to householders is very
reasonable, and the experiment will be made this year of re-
ducing even the amount now charged. Up 10 the beginning
of 1906 the surplus, which in 1905 amounted to $30,000, has
been turned into the gcncm] revenue, but now itis proposed
1o reduce, the charges so that the cost only will be carried,
with a small margin for exigencies. .

Provincial texation is not burdensome, It applies, first
to every male person, from whom is exacted the sum of ’3
annually; second, on Mcome OVer $1,000 per year; on moves
able machinery in large plants, and on stl.)ck.‘ VLast year the
total was $37.500, so that the cost per individual was not
largs [-,-‘)(TMH} is this case when it is known that ome
sawmill paid 1-37 of the total (igurc.
Small Dominion Charges.

Dominion charges are practically nil. That is, of course,

as directly applied Vancouver as a port c_nlleg(s customs
monies. and such like, but in return a contribution is made

tending under an arm of

Back of Vancouver: A Typical Illustration of the Wealth in
the Woods of British Columbia.

by the Federal Government to the provincial administration,
in addition to the carrying out of public works.

In 1906, the total assessment reached $37,559:24% while
the rate was levied on $28,612,6035, the net amount iftcf ”
per cent. exemplion on improvements, and other excmptions
were deducted. This year there is to be an increase 0" ap-
proximatély $10,000,000 in the assessment, which, in additien
t6 providing more revenuc for general work, will also assist
in keeping the rate at a low hgure. The proposa\ 10
exempt improvements has been steadily gaining favor,
should it happen that this should obtain in 1007, with
increased assessment, the general levy shouid not even them
mark of taxation, & s

exceed the city’'s high-water

twenty mills

Prof William Osler, at Hamilton.—Nothing makes me
so furious as to think of all the good, hard-earned mouey

+ that 1s “'(llilnrh'rr‘l on wild-cat schemes. ) § have known
good. honest. hard-working physicians who almost at |
by a designing

close of their careers have been duped
scoundre] with his alluring story of mining stc-ck or some
mill or other that is to be floated. Take this advice fogan
one who has been innocent of indulging .in such things him-
<e)i. but who has observed the follies of others: Fat 7OV
surplus cash first of all in your brain plant; secon_d n e
incurance. and third, in Jands and mortgages. Believe m&
the rest is brass and tinkling cymbal.

\
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D WEST.

Opinions ©of Prominent Eastcrn Banking, Fimancial and Commercial
Leaders on the Vancouver Qutiook.

That the development of British' Columbia is having a]
most beneficial effect upon business n Eastern Canada,
1nd that 1t }s Proving its advantage to Canada as a mationm,
) unquﬁuombl;- the opinion of prominent men of 'ﬁr{ance
and commerce whom members of the Monetary Times
<taff have interviewed upon the subject.

The rcprcsemativcs of a few, houses did not consider

hat the development of British Columbia was putting much
money nto their pockets, but cven they were mone the less
enthusiastic over the expansion of the Western Province
and the effiect of this expansion on Canada as a whole. ]

Gencerally speaking, Eastern business men are of the
opinion that the new country has now recovered from the
set-back it received half a dozen years ago, when the min-
ing boom collapsed, and that the forward movement ha!

aow Degun in earnest,

EASTERN BANKERS AND VANCOUVER.

Some Interesting Opinions on the Growth and Possibilities

of Vancouver,

)

Between three and four years ago a prominent Canadian
banker, whose name is withheld by request, visited Van-
couver. He tells very frankly what he thought then of the
city and what he thinks now.

« comsidered then,” he said, “that inasmuch as the
city's future appeared to depend largely on the fish trade
and the lumber trade, both of which were more likely to
decline than 10 increase, there was not room to expect Van-
couver to become a great entrepot.  But I confess 1 was

wrong. The growth of the city has been beyond my expec-

tation. Sources of active commerce which were then unex-
pected bave since arisen, and are multiplying.
Healthy Activity and Expansion.

“I believe, too, thay the_ activity and expansion of the
district is in the main \healthy. Real esfate prices have
gone high, it is true. Im some few sections they are boom
prices, but in others 1 dd-not think they can pmpﬂ\y be
called unreasonable prices. The outlook for Vancouver, in

the way of fureign’trade, both inward and outward, is very |

encouraging, especially in view of the wonderfut develop-
ment in the trade with the Orient and Alaska, which has
been shown by Seattle.”

The chief executive officer of a prominent bank in On-
wario. which has mot as yet opened an office in Vancouver,
told the Monetary Times how the city impressed him when
he visited it in October last. "The activity and RN)W“\
visible to-day,” he said, “speaks for itself. The place is

progressing by leaps and bounds, as hoth observation and
| past, its present commergial activity,

statistics prove.”

As to its future, he was decidedly of the opinien that it |

mist become a great city. s position in the line of traffic |

to and from the Orient impels its growth. The steady

development of the farming and fruit-growing interests of |

British Columbia; the fisheries, the forests, and the mines, |
only partially exploited, must tend to great prospenty.
A brief and concise opinion about Vamcouver comes

from the general manager of the Bank of Hamilton. Mr. |

Turmbull, who visited Vancouver in August [last, says:
“There can be no doubt dbout the permanent soundness of
Vancouver. 1 do not think that, speaking generally, central
values of real estate are out of the way yet.”

Vancouver Has Magnificent Opportunities.

~ Cordial and appreciative is the estimate of Vancouver
_formed by Mr. E. T. Hebden, general manager of the Mer-
chants Bank of Canadl, who says: “Briefly and generally,
with regard to Vancouver, it does not require any more lhap
a casual survey of its topograph'lczl and geographlcal POSI-
tion and location on the Pacific coast to become convinced
;:‘a\tkns place among the coast cities of the world is of first

“Vancouver is the terminus, as you know, of a great
inter-ocean highway. Stupendous delivery and interchange
«.'I freight is continually taking place, with steadily in-
creasing traffic between the Orient and this country, making
the city more and more a supply point for am enormous
suhﬁl.(l\':u,v territory north and east.
Vancouver’s magnificent opportunities are drawing to

;‘ the ablest and most enterprising from the north half of this
ontinent. It is not too much to say that Vancouver’s future

is brilliant, even dazzling. Perhaps 1 need say nmo more to

{ of Vancouver 3 :
| and the Kootenay valleys are being developed in a marvel-

CXpIess my views regarding this attractive and most inter-

esting of the younger cities of Canada.”

“When you stand at the corner of Hastings and Gran-
ville Streets, Vancouver, you know you are in a big city,”
saidan official of the Canadian Bank ot Commerce, Who
accompanied Mr. B, E. Walker on a recent visit there.

“Cosmopolitan is the word that best describes the pas-
sing crowd on the stheets. The streets are well-paved and
clean, the residences are graceful and homelike, the business
premises impressive. The city has every appearance of be-
coming a very large and very important entrepot. It is, in
fact, ‘the buckle of the C. P. R. belt’ which practically goes
aroutid the world, In view of British Columbia’s -great_re-
which. are still undeveloped, and the tremendous

sources,

| possibilities of onr Great West generally, considering thac
its products, must, owing to Vancouver's geographical posi-

tion, pass through her portals 1o swell trade with the Oﬁt!lt.
it is safe to prc(ﬁ'ct that Vancouver must become a great city

commercially, aseit is already a most .ln\r'.lflng C\\y 10 the
traveller and the dweller.”

SOME IMPRESSIONS OF VANCOUVER.

Inhabitants May Get Out of Breath irom the Pace They
Are Setting.

“Impressions of Vancouver? Yes, certainly. Vancouver
is all right. A marvel of a place, which no one who 'sees it
lor the first time can believe 1o be only twenty years old.
Great expectations, do you say? Indeed, they have, and no
wonder. 1 do not know what conld “happen 1o disappoint
their expectations unless the inhabitants get out of breath
from the pace they are keeping up. 1t there i1s any panse-Or
stoppage it will be merely until they can get their second
wind.”

Speh are some of the expressions used by the secretary
and one of the managers of the Canada Permanent Mortgage

| Coeporation, Toronto, who sisited Vancowver on business

trips during 1995 and 1906. > Their observations were dcy_oted
largely to the present and | future Drospects of business
properties, farms and real estate generally within the city
lmmits. In the opinion of these ‘chCrlchEd men, the prices
of land within the present  business arca are high enough,
but not un}'usriﬁ.nblt. It is true t_hat cﬁnru_arc being made
to “boom” ontlying districts, and in these, prices are specula-
tive. With the exception of what may be termed the ban_k
area. the district whege the banks all 2ign-4c_sstablish their
branches—the figures g@sked, and in mahy eases obtained for
real estate, are'not exorbitant, when the charactgristicy and
prospects of the locality are €onsidered. - _ g
Buyers ‘to Blame 1f Prices Are Excessive.
There may possibly come a Jull, as in the cases of Win-
nipeg and Toronto but in that event ¥ancouver w_oul'd
rafly, just as the other cities. did. Meanwhile the city's
and the splendid pro-
‘ \ A
mise of its future jystify a great deal of the residents
optimism. There are  prominent bankers who have con-
demned as excessive the prices paid within the “bank area.
But are they not themstives to blame for the cxcess, inas-
much as they have paid perhaps the highest prices for the

| choicest lots? - Thede fgures naturally influence adjoining

owners. There are, on thegother hand, prominent officers of
¢ Jeast two banks who have visited the city and come away
without buying sites. i

«] went to the Coast last: yeag with something like pre-
judice against the class of our British Columbia business,”
Mr. Massey frankly confessed, “but | came away frou; a
somewhdt lengthy trip by rail and boat and carriage, im-

| pressed Wwith the future of the province, agriculturally and

otherwise. 1 was espec'\a\\y '\mﬁTQS§€6 with the brightnesy

The riches of the Okanagan, the Chilliwack
lous way, and there are hundreds of thousands of acres of
fine grain and fruit land in these and other parls.'

They All Swear By the City.

“Vancouver was the place in our Great West that sur-
prised me most,” said Mr. Smith. “Tts f!fﬂ“’th h:ls been 80
rapid from the straggling town stage and its residences and
business buildings so beht a_big city. Not a man wants to
leave the place. They ai] seem to Swear by it. Everyone is
busy and scems to be making money. It is a noteworthy

fact that in no other provinee of the Domimon nas the busi-
factory than in Brit-

ness of this corporation been more satis

ish Columbia.” :
B(“h K(““(mcn ;\Krccrl that Vancouver is a brisk, pro-
gressive, vigorous place. In their opinion it must become 3

(Continued on Page 1142)
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This double page of illustrations gives the best views
availdble of Vancouver as a whole. The Panoramic photo-
grapll reproduced at the top of the page, was taken from the
south, and is practically conterminous with the map below.

The dominating features of Vancouver, from a business
point pf view, are the locations of the water-front and the
centre of the business district. The two important streets are
Hastinigs Str@et, and Granville Street. The C.P.R. Station,

of which there is a reproduction on page 1121 is at the foot
of Grenville eet. It is easily distinguishable a little to
the right of the line_which marks the centre of the panoramic
phote(nyh; and in the illustration of the waterfront, as scen
fram the harbor, it is a commanding structure, to the right cf
the threefunnel steamer, which plies on coast routes.

Ttnq tende.r,cy of Vancouver business is to move sou.(hA
ward o1 Granwville Street. A million dollar Post-office is being

built: gri. the north-west corner of Hastings and Granville.

Near it is the fine retail building of, the Hudson's Bay Com-

pany: | The south-west corner will be occupied by the new

home of the Canadian Bank of Commerce.
The Hotel Vancouver is a considerable distance south,
on CGranville Street. - Most of the banks are on Hastings

e e

The Waterfront Showing Some of the Docks of Vancoureh C. P. R. Railway Stcation,

@

VANCOUVER 1S BEAUTIFUL FOR SITUATION. TWO PebreS AND A MAP GRAPHICALLY

Street, although the Bank of Montreal has a splendid position

on Granville. Pender Street which intersects Granville a |

short distance south of Hastings, seems likely to become a

principal financial and real estate thoroughfare. The whole- |

sale houses, are near the wharves and railway. The ware.-
house of Kelly, Douglas & Co., on Cordova Street, is one of
the best in Canada. Lumber mills are at several points, at
the waterside of Burrard Inlet and False Creck..

The thin lines on the map represent existing street rail-
way routes, The city is given an excellent service by the
British Columbia Electric Company; in which English/capital
holds the predominant interest.’

The suburban districts are indicated by their respective
names. Much land several miles from the centre of the city
has been bought for speculative building purposes. 7

North Vancouver is just discernible across the harbor cn
the slope about half an inch within the second section of the
photograph from the right. The ﬁv;-mile,electric railway
gystem, now operating in the town, will be extended to the
mountains, where is a great deal of magnificent scenery;
which will be plentifully resorted to by Vancouver citizens
and tourists.

TELL THE CITY'S STORY.

and Part of the Wholesale District.
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(Continuéd ftom Page 1139) canning plants also require a ¢ financing,
: ) T hi adustry s a Vvery important one..
Mg place Bevides W8 CEmEEIPiL activity: SuT e - \\;:\‘c‘: s\:\eix:a:gr?:rstéd COl‘lsy.iderablc ‘Z'aste?: Canadian L‘"hl

and distributing point, it presénts
and otherwise, as a residential
entlemen conFludcd, “have sald
he Pacific, if we had to leave

Vancogyver than in any place

some of it coming from Montr_cal. The same might be said *
of the other prominent industries of British Columbia, The

lmporrancc as a xcrmxnus,:
\ttractions, climatic, Scemc,
city.. “Qur ins cclors,';. the
after a visit to ‘the prairie§ _:nd_t
Ontario, we would ratherdivg in
® in the Canadian West" ;

and the shipping business is very farge and growing rapidly,
Between Scattle: and Vancouver, for instance ply contins-

ously some of the finest steamships on the coast. |

IER—————

& REN
THE MILLERS OF CANADA Prominent Position Assured. _

- “The City of Vancou‘ver do_e.? much with overseas

Trade With the Oriege d de on Development of | countries—say in transactions arising out of the importa.

s tion of Taw sugars, Sam Francisco does the same, aad

British Golambia Shipping. s the
v " there is an extensive trade done also in opium and other

Chinese ImpOTiations. ;
“One cgnnot but be impressed with the potentfalities
for trade in that greaf counmiry. The natural resources are
enormous; the climate is plcasant, the soil, in many of the
valleys, very productive and qdapted to the. cultivation of
froit and garden produce, while the location of British
O bia. i the pathway to the Orient, is most favorable
The development already in sight, and  which will take
place during the next few years, will go a long way towq'b
placing British Columbia in that prominent position which
we would all be K{ad to see her occupy. The great drawback
now is the scarcity of labor.”
am—

¢LIFE INSURANCE.

| F_

Mr. Robert Meighen, Bresident of the Lake of the
Woods Milling Co., spoke §f Vancouver and the PFacific
Coast with considerable enthusiasm. Said he: ;

“l am not sure that}the wonderful development which
has been going om out &t the Coast. during the past few
yeéars has been in every fesflect benehéial to the E_ISL Pos-
sibly some of it has beeft & the cxpensc of the East. But
there canmot be any guéstibn whatever regarding s bene-

it to Canada 28 a wiblel As we in the East have been
annot but rejoice with

going ahcad very quickly also, we ¢
the Coast in its splendidiprogress. s
Rivalry Between East and West. "
“I¢ might be thought) that the Coast is - a competitor |
with the East in the mattep of the shipping trade. Maay (
articles are doubtless being exported and imported via Van-} \
couver which would - Bavé otherwise beén sent vid | Companies Feel fhe Effect of the Province’s Rapid Growth.
Montreal. In this respegt, Vancouver might be considered st
as a rival of the East. Also'the West is beginning to manu-
facture a considerable. qUaniity of goeds which formierly ( \(¢ B, Hal Brown, manager for Canada of the London &
were provided by the Eastjand in the near future this "‘“} Lancashire Life Insurance Co. “the growth and develops
doubtless become the cdse to an tVven greater extent than { ;ment of British Columbia hag & most beneficial effect upom

in the past. . "
“But so far as the flout trade is concerned 1 do not “Do your risks Tepresent one clags of industry more

regard shipments from Yaugouver as in any way detrimcn—ztlm" s echer?

e ————— “——————————————————

S ——————————_

—

gy far as lile'insurance Dusiness is concerned,” said"

tal to the East, but the Yeverse. I1f the shipping trade o “They are pretty well distributed over all manner of o¢-
British Columbia had neves been developed, [ am certain { cypations— possibly “business men predominate. 1 suppose
the millers of Canada cgild not .”3"9 developed the}r trade | ;¢ might be sconsidered that the most prommcn! M‘mm
2 with Japan, China and Audtralasia. Instead, the millers 0(505 the: Pfovince would be responsible for the greatest num-
i the United States wow!dibe doing it all, for we could mever | her of risks, and if this were the case | presume the lumber
<hip wheat or flour by faill back across Canada - and then}i,dustry would come first on the‘list,. However, our risks
castward Dy water to tie Qricfnt in Scomfﬂitic[{n with . t ; are well distributed over the various ocgupation;, lumber-
steamship lines plying diréct from eattlé” | Tacoma . and |, mint 1 1 isht On“'\ i {
“'g," Pacific ports. - So, Instead of the development in Brit- { ‘:;im“.”ng. railroading and hshing ¢ ting | e greater
2 sl Columbia being con)pefitive, it is the only thing whic osses No Larger Than Elsewhere
(;zt;:c;)rgcannt:.xda a chance aninsz United ‘Stafeés shipments \0&' l .(._“[‘,eg[the r’ntio of deaths tlo f'msm:mge in force in Brit
‘ 2a3 . R 2lek | ish Columbia, show any spccia eatures?” .
p“unnn.h Co‘“”?bﬂd Live. ! . ) . “1 think not. One n_\igllt think that thc q“aﬂ“‘, “
_ "The Pacific Coast 1§ 2 wonderfully béautiful portion of | mining done in the Province might stamp the business in
Camada, and its climate fhas few equals. Its resources in | British C.)umbia as very hazardous, but, on the whole, we
minerals, forests, fisherids and in agricultural and fruit \:mds()me not found this to be the case, Qur losses in British
are only  just beginnidg fo be developed. The Ciil’l«‘ldianefulumhv;( are no larger than in any other Province.”
Pacific Railway, the Hill ibterests and several others are “What is the outlook for growth in the Lfe nsurance
rapidly -extending their lings throughout the FProvince 1 {pusiness?”
order to_ tap its great riches, and now we" have the Grand | “Bxcellent—insuranté will increase 2as the country
Trusk Pacific and the Lamadian Northern undertaking the | grows, and that the country is going to grow very rapidly
5‘_’"‘ work further "0"!" ‘It is claimed that Pringe Rupert |, rh;- near future 1 have not the shightest doubt. WQ can
will become another Vancouver, and so far 25 1 am con=bnow feel the efiect of new life in the Province, Ever since
cerned [ hope and belicye ,‘thcsc predictions are justified. the collapse of the mining booim until last year, business
“One has but to see British Calumbia to admire it, and {'was in rather a_bad way in British Columbia. The failure
we in the East join hcil“\h' in wishing her g boundliess (of the mines to fulfill the promises made by the boomsters
F ooy g had a very dispiriting effect upon everyone, and business
| genetally received a setback from which it is only mow fe-
| covering. At present, however, the outlook is bﬂfht- m
| capitalization of the mines has Deen cut away down

o

‘prosperity
o

BANKING IN BRITISH COLUMBIA.

Much Eastern Capﬁmf Finds its Way to the West. y
3 — proceeding. with their development work with good W
h for a long time

“The development of the resources of British Columbia (of success. The lumbering indusery, whic
Buch new O

and of the trade of thag country—not only with other por-! was mueh depressed, is now prosperous.

R R )

% tions_ ?! Americad but \i\;ﬂh countries across the seas, has|has been invested in the cguntry re is coming.

i certainly increase the-buginess of our banks in the East,” rtuniti Embraced ;

answered Mr. F. H. Mathewson, Manager in Montreal oﬂoﬂn - Gashe e . is the
“Of greatest importance just NOW, probably, 1

' the Bank of Commerces when asked for his vicws upon that| . ) -
i i railway development. The building of the Grand Trusk

topic. : :
.2 “Of course,” he added; “4ll the banks are not equally in-{ Pacific and the C. P. R. Branches, as well as the
terested in this new ba¥ngss in the West, and Con(icquzmxy\".mi‘s which have been—or are about o be—undertaken,
they are affected by it In 8ifierem degrees. Our bank owes | Will mean much to the country. The Canadian Paclﬁt is
its interest more partie@larly to the fact that in 1901, after| spending a great deal of money on Vancouver {sland. lOl‘.
a thorough investigatioh -of |the situation, it took over the where the erection of an hotel at a cost of over @ million
Bank of British Coluntbia; | This bank had its branches | Puts _Victoria in possession of one of the finest hostelries “
established at many important points throughout the coun- the Pacific. Besides this, the company has recently 2

try, so that at once we; reached a very strong position, and (cd a large area of land which it intends to clear and ﬂ'l:r:
we have. at the preseht time, a great interest in the habitable. 1 understand that the ciearing u of this -

will call for the expenditure of millions of ollars, so i

country."”
Banking Depends on Ti:lde. : ‘C‘g\r\\eméi\a" large amount of €xpansion COmMINg to bn
“Upon what trade 8oes this Pacific Coast banking busi-} Mr. ﬁ,.o“.n added that while the ratlway *comp:m'\ts 2&

[ of money i E

ness chiefly depend?” & C . '
s anada were teady to spend a great dea
g P A la fact many

‘Well, there is a very large trade in timber and Jumber ) Province. private interests were a $irtle slow.

and lso in.coal. The fsalmon and other fisheries and the of the plums were going to the United State

mining industry also adds much to the trade of the country,

many of them are now showing good earnings. Others are '

g [t was fo%
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quently -
laking advantage Of the opportumitics the new coumtry
afforded for making money, while investors from Minne-
apolis, Seattle and other American cities were always on

the [ook-out for opportunities, and were' already reaping

their rewar

FIRE INSURANCE FOLLOWS COMMERCE.

Big Business with Factorics and Canneries a Feature of
Insurance.

“You may put it d_own as an axiom that fire insuranc_e
lollows commerce,” said Mr, §, Garduer Thompson, -Resi-
dent Manager of the Liverpool and London and Globe In-

surance Company, when spoken 10 regarding the growth of
the firc insurance business of British Columbia.

Asked what proportion of tncrease he had noted in this

business, of late years, he said: ' :
“In 2 genmera) way, 1 should estimate that fire insurance

i force there has: doubled during the past tem or twelve
ycars." ¥
“Has the growth been regular?
Increase in British Columbia Insurance,
Ten or twelve

“No, it has becen rather the opposite. 1
years ago, we began to find the British Columbia business
\ooku)g {“p considerably. This was about the commence-
ment of the big mining boom in that Province, which we
a) have good cause to remember, and which drew
sumbers of people from wvarious parts of Canada and the
United States and for a time created no little” furore in
Great Britain and other parts of the wpr)d. o g

“The amount of insurance in force in Brifish Lolumbia
increased rapidly, under the stimulus of the mining boom,
much the greater portion of the increase of the past decade
piong place during the first few years of that period.
Thereafter, the growth -was very slow, in fact it-maght be
said that matters were at a standstill until £bout a year of
two ago, when another imptovement began to makg itself
manifest.”

“Are there any special features of the busimess in Brit-
ish Columbia which do not appear in Eastern Canada,” Mr.
Thompson was asked.

Will Go Ahead by Leaps and Bounds,

“Well, we do a very large business with lumber mills
and canpdry establishments, whereas there is Comparatively
little insyrance required upon the actual mmber, itself. h
reason of this is that, unlike the East, cutting goes on 0
Brifish Columbia all the year round, and the lumber is not
allowed to stock ‘up or accumulate to the sarmié extent, but
i shipped out to the variops markets, A large number of

¢

the mills are located om the sea coast; and shipping facili- |

tied are usually much better than those with which our
lumbermen here are acquainted. Then, of course, the big
business with the factories and canneries incidental to the
enormous salmon fisheries, gives @ character to the business
which is lacking here in the East”

“It looks to me,” said Mr, Thompson, “as; though there
would be a markéd expansion in British Columbia from
this forward. 1n fact, the first movement in this direction
is already being felt, and when the Grand Trunk Pacific
completes its line to Prince Rupert and the other railways
throughout the Province are sufficiently advanced to provide
rapid and convenient transportation {rom one part of the
country to the gther, | am sure that British Columbia will
go ahead by leaps and bounds.”

— —

ENORMOUS MACHINERY BUSINESS.

The Lumber and Mining [ndustries Create a Strong Demand
for Machines.

“How has the machinery business _been in British
Columbia " 1 asked Mr. 1. ). Fuller, president of the Cana-
dian Fairbanks Company.

“Splendid,” was the reply.
found business increase enormously.
to s:}' that it had doubled.”

Has the growth been very great from year to year?”
1 asked

‘ » . . 2 'd

‘No, it has mot. It increased very rapidly some years

k, owing to the mining boom. ' When the boom collapsed,
business to some extent ceased. There was a penod of half
a dozen years when business was almost stationary. This
has lately 4hang}ed. and we _have experienced an active
demand for all kinds of machinery,”

_“Ffom what manner of industry do you find the ‘demand
sancipally .arise "

. .
So far as machinery men are

"During the past year we
I was almost going

concerned, there are

Pnactically only three businesses in the Province—lumbering, |

mining and canning of fish. There has beem much more

attivity in lumbering’ and mining in’ British Columbia during
the past year or so.
very well”

The salmon canneries have also been
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Improvemeht in Lumber and Mining Industries.

“To what do you attribute the improvement in fum-
bering and mining ?”’

“] understand there is some understanding amongst the
lumtfermen by which all are able to obtain higher prices,~or
do business at lower cost, and in some manner to show
better results., Then the market has been greatly extended.
The quantity of lumber recently sold in British Columbia

is ‘enormously larger than ever before. Brjtish Columbia

lumber has been used at San Francisco, on the Panama

Canal construction work, and for other purposes. There
is also much building within the’ Province, and in the West

generally. This activity in building naturally calls for
much lumber. 3 -

“As to the mines, they have shown marked improve-
ment during the past few years. Previously, mining was
done largely on paper. When things flattened out, it left
the country in 2 bad way. But a number of the companies
have continuously worked, with the result that there is now
more actual mining going on in the country than ever
before. This naturally gives rise to a large amount of busi-
ness in mining machinery.
Always Business Competition.

“As to the canning industry, 19o6 was a light year, but
new machinery is always needed.”

“Have many new lumber mills been added recently?™

“] cannot give exact figures, but 1 should say that the

row's Nest Pass country has . experienced the greatest

Six years ago there were only about .six mills

\

along the C.P.R. line there; there are now, 1 think,
thirty-six.” »

{ “Do_you experience mich competition in obtaining the
business :

“There is always opposition. Some of it is Canadian,

but yet more is American. We are able to hold out -own,

and expect to do so in future. We have.our branch house
at Vancouver, and are thus always on the spot."

DRY GOODS SITUATION.

Wonderful Possibilities of the Country Interests
Big Firms.

“We have had to double the accommodation of our Van-
couver house during the past year of so,” was the reply of
Mr. Rogers, of Gault Brothers Company, Limited, to whom
1 applied for information on the subject of the dry goods
trade in British Columbia. ;

Mr. Rogers took a most hopeful view of the- situation
at the Coast.

“I go out there once a vear,” he said. '“Each time )
am impressed. with that country’s wonderful possibilities for
expansion. I am principally interested in Vancouver, and
| every time 1 reach the city | find all sorts of changes and
improvements bav? taken place since my _prcvio.us v;.si.
There s no question that an .enormous business is going
to be dome there.”

“Has gour firm a branch there?” 1 asked.

“No not a branch, but a separate firm, which has been
established some years. The growth of trade has been
pretty regular from year to year, and of late has been a
little accelerated.”

Local Wholesale Houses Convenient.

“Who are your principal competitors out there?”

: ‘] suppose the Eastern wholesale houses are. There
is also considerable opposition from other quarters. They
get a good many of the placing orders, but when the retail
merchants require to sort up they find the local wholesale
houses more comvemient, and so order from them.”’

“Does the question of freights on less than a carload
fot affect the dry goods trade to the same extent as the
grocery and hardware trades?”’

“Carload lots?” was the reply, “[ dom’t suppose there
are more than two or three retail merchants in all Canada
who would order a carload of dry goods at a time, A car
load of some varieties. of dry goods is a good order for a
wholesale house to give out.. No: the retail merchants ordes
in any sizeg lots they may require. Freights are not rela
tively of the same importance.in our trade as in some
others.”

Branches Must Be Established.

“Do you notice any characteristics in the British Co)-
umbia trade?”

“No, I think not. Men’s goods
portion of the business than in the East.” The quality of the
goods required, too, is generally of the best ”csr
distinctions are not very marked as compared with the Fast.”

“Will the future tendency be for firms to hold their busi-
| ness in British Columbia by means of travellers, or do you
think it will be necessary for them to open focal branches?”

“In the course of time I think the latter event will
'happen. It seems to be the trend of affairs in the develop-

! ment of other places, and 1 do not see why it should not

hold good n British Columbia.”

may form a greater
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branches in Vancouvef @r permanent
be to name ail the prifcipal ones doing

Montreal, Toronto, add Winnipeg

every aweci
Douglas & Company, Ship mer i

.uvvi:«m and it is an !in’ zation of

| and jewellery firms visit [Europe, to personally
goods direct from the manufacturers, notwithstanding thee
all ‘urunllncnt concerns are represcntcd by reputable

.arge wholesale houses in Eastern Camda hl'e

~ COMMODITIES IN BULK.

’ ¥ . : ~ [
GTC‘M \VhO\esah‘. D\S(\'\bmmg (,cmrc—-AH | who are located in Vancouver to look after the trade of

| province. yet who maintain no stock of gooas. In many
| slances they have assistants, and the very satisfactory ae
. ) ports made from time to time show that British Columbia
{:» enumerate thé Eastern houses who either have; 'r‘l’\" 1 artamng a “\"\g“\‘“dt “h‘ch will S(..KJ“ com"‘ m
: tativ would | establishment of permanent branch houses in Vancouver
presentatives \ 1 lee 1 &
representalives WOV With an increasing number of industries, local goods ae
business in Canada. | p..oming a feature on the market. Boots, clothing, food-
< in the same elass as | stuffs, especially those manufactured from grain, sugar, ete,
1ts district extends '\\\! re \hv‘\p\wl to the trade, -m some cases cven to Ontario
o Teedl wholesale houses, say like Kelly, | Factories have their own commercial travellers, but develop-
NG JOCK Wi alc ! 9 ) | ment of business will soon demand that they leave this
dise to the Pacific States, | the wholesale houses alone.
)

as hne*a ware-

Eastern Houses Arc Represeated.

v

As a-distributing centfeiVa

ugia

Australia, Japan and Algskn This hrm has | Very Few Faildres.

b ouse 2 av in the Dommion, and deals in general grocery ( . )
oo PoE ’ ? . | Commission houses form one of the important factors

Vancouver's importance

! . \ h\ of the wholesale trade. These deal particularly in products
rcls should be supplied by her, WMER ) ¢ 1. geovince, such as frun, dairy produce, eggs and pols-

‘\.)D\\\li. ""M“\".\ lable & every ""mt w hcrcv toes An immense business is done along these lines, for

| boats have to be supplied and parties outfitted in addifion

n trade that the

se
are necessities :m.‘.

iy kind of a » holesaje (busine ss~is _carried on.

R s — ———

GRANVILLE STREET; LOOKING SOUTH, BANK OF MONTREAL 1S THE BUILDING WITH FLAGSTAFF.
!

?\hhhg for the wants of an ('\tru\':\pzantf cti]ly Oie?ﬁ-u
That there is ng more of these a
} is seed

to meecf. current wants 1S

Wholesale linés cImprisg cvery business A visitor mak- to pre
rip to the séétibn of the city where the large whole- ;n_utm,.f a l)(?l)u‘hltll n

Wses are is @tionce impressed with the stages of( sitics than are sufficient

growth. Naturally) the buildings of this kind are near the| from time to time when natural conditions prevent
vhilway of waterfront,;and on Water Street. There may be( reaching the city for a day or two. ;
en the g latior & he O and ree storey S 3 e . .
K . ’r, 5 ]“E,i'”. \' . ;\“\ \"”\1\ l\h :‘{\ ‘(\:i\\‘ '“(‘r(x;(‘\;\rc( That the commercial life of Vancouver is on 4 f“;)msz.“
t hat of the 1our anf@ hve, anl agay 0 k ang . : - . . £ usiness
fome 4 rms have mhoved as ”r_“l”L“ xhrv'-\“m\:_ in double | 18 shown ]l'\ the very few failures r(Q““U‘ ot have
E \ n'u“ \ ‘-' ’ > “;] YQ‘{‘“\ ; houses Of late years nene of the wholesale hOllstCS Is is
1 ny vears th provide acco odation jor Imcreas d ’ - Y
s . In all “"'”E"' s t-""”””" working ﬂx‘)rnrv} bu(,:%i been so untortufate as to have to make :\-“\g““lcnb“ 10088
1 a f cl 8, P ’ | not as in an older country, where the maximum of bust

| shoes, and dry doads, an immense trade is done with ) S AR . ermadent de-
” L ukon, eriof Hritish ¢ v"'umhu n".‘l Wedern Afbeves } |“(J\"\~‘(H "(‘ l“"""‘[‘]L"G{-’I]}K;E{lr"«l"\,:”;;l};ll"[iir;:g”‘; jnxhs: ex ndinl. a
‘i\-:h { w t “md JT‘A-nx‘ the Canadian Northern, the Cr:md“ 3 thonstinds of (m_nj_' miles in extent w}”ch’g:dtad:
cunk Pacific and the Great Northern another and a vaster | BN ERORAGNEE S8 Sy : . 2 al urces

[ i » ‘ P ‘here natural reso o
trade begins to loon #p will have room for immigration, where \here 4

2. g various kinds lie waiting the ‘hand of the artiﬁccr, v
- : an-
British Goods Are Notable. tuch room for growth that the commercial houses o;
British goods arc as notable on the market as any other. | couver, now thought large, will in a the ¥

few years be as
comparison

The establishment lof a |direct line of monthly steamers be:) and three storey buildings are al present in o

t to acc
¢ people of #
ductive.

tween Liverpool afid Vancouver has fostered the growth of | the structures that will of necessity 'arise
trade between onejof! the most English of the colonies and | the bulk of merchandise required 10 supply th
Greéat Britain, l‘.\'ﬂ'yi year, the heads of dry goods, clothing ( vast area, prosperous begause they will be pro
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“FOREIGN TRADE INCREASING.

Exports from Vancouver have always been
in Cood Proportion to Imports.

—

Vancouver prides itself upon the great strides it has
made during the past few years in its foreign trade. By the
courtesy of the Department of Trade and Commerce, Ot-
tawa, the Monetary Times has been specially supplied with
exhaustive statistics on this subject, although space forbids

printing them in full.

{n 1002, Vancouver's total trade, inward and outward
was valued at $7,685,773; in 1903, $0,211,762; in 1904, $10,126 -
740; i 1005, $11,438,354, and last year §15,470,802. Frogress
bas thus been, not only steady, but rapid, inasmuch as the

aggregate of the latest year was more than double that of

the first,

1t is moticeable that in every year exports were in good
proportion to_imports, and that they were almost whoily
composed of home p'roducts. The exports of 1002 were
valued at $3.507.550; in 1900, they were §7,283,000.  [mport
statistics show a corresponding advance, being $4,088,000 in

1oz and $8,103000 in 1006. The following is a detailed
tablei—
1002. 1008 ~= 1906.

Dutigble’ fmports . . . §3039072 W7 798  $6,518,608
Free imports . . --.--- 048,542 1,397,154 1,675,039

Total igiports . ...$4,088,214  $6,106,952 $8,103.647
Barts | Bsorcsoeenss $3.507.550 . $5.331.402  $2,283,158

Total trade ...$7.683773 $a1.438.354 $15.476302

ln the next table, showing the main articles of home
yroduce exported, mine products in 1906 form a motable ex-
ception to other exports in showjng a detline where all
others recard increase. This is accounsed for by reason of
lebor strikes and unfavorable local legislation. Silver, \gad,
and copper ores and gold-bearing quartz were all affected,
so that the exports of these, from an average of nedrly
$2.000,000 in 1het preceding three years dropped to §615,000 in
2906. Fisheries, forest and field, on the other hand, all show
an increase in 1006, the fisheries especially. The following
are the details:—

Exports— 1002. 1005. lod).

Fome produce . . .....$3480.385  §5237095  §0.90055°
Foreign produce b iy 108,174 04.307 322,310

Total exports . -$3.597.559 $5.331,402 $7.283,155
B 2 ocissge s $4.088 214 $6,106,052 $8.103,647

Total trade ...$7.685773 . $11.438.354 $15,476,802

. Last year’s outward trade from the Pacific Coast con-
tributes well towards the handsome increase of $4,000.000 in
2906 in tota)l commerce over 1905. _.\hnufactured goodS'
make a good record, especially in the items of rubber and
cotton goods, paper, and agricultural implements, for East-
ern countries.

In addition to breadstuffs and provisions the prominent
items of import dutiable were manufactures of cotion, wool,+
silk, glass, carthenware, leather, metals,” and tobacco.
Chemicals and dyes are a considerable item; so are fruns and
muts, tea, coffee. oils. paper, spirits and wines: whilsy sugar
and molasses constitnte the largest item in (hcAhSlA

The Castoms duty collected at Vancouver in five years
amounted to $6.855.181, ranging from $000,433 in 1002 to
$1.862,270 last year,

? Free goods imported ‘do not reach a very large total, the
principa) item among~them being tin, which in the form of
plate is admitted free for the benefit—of the salmon canners
In the same category occurs “Articles forthe fisheries, $167.-
74 These items make up & large -share of the $1,675.039
tepresenting free imports.  Settlers’ effects. too. have shown
a steady growth in amount during these five years.

TOURIST ASSOCTATION'S WORK.

—
? The Vanconver Tourist A ssociation. which was organ-
t2ed in June. 1002 i« one of the most valmble assets of the

city It claims to be the best pnh""(‘ir\- burcau in the great
West The Assaciation not only ministers to the needs of
the thousands of travellers who arfe drawn to the city by its
obvions attractions. but it hustles after those whp are as yel
amacquainted with Voncouve ‘< delights The executive com
Mittee consisgs’of fifteen business men wheo are elected an
neally By the <nbseribers. Mr F. § Prager is president,

“"' John ] Banfield. hon. treasurer, and M W. E Flumer
th, secretary The merchans and fnancial institutions of
the city assist the Association by substantial subscriptions.
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while the city council give an annual grant towards its
support.

The rooms of the Associition are centrally located on
Granville Street, and are open 1o the public three hundred
lays in cach year. Information regarding’ both the city and
the province is imparted and literature distributed. The
leading Canadian and Ameritan newspapers and periodicals
ire kept on file, and visitors may use the rooms or corre-
‘3"““\““(( and have their letters addressed in its care.

The work of the Association has been far-reaching.” 1ts
literature has gone to neatly every country on the globe
Four hundred and ffty thousand booklets, pamphlets, and
maps, have been distributed, and descriptive articles on Van-
couver have appeared in the leading periodicals and news-
papers of various countries, :

[housands of enquiries concerning Vancouver and British
Columbia have been received and carefuﬂy answ(‘r(‘dA The
Association has been the means of bringing countless well-
to-do .citizens to its shores, who have made themselves com-
fortable homes, ¢

During the season 1005-1006 it is estimated that 30.000
tourists visited the rooms and that four times that number
passed through the city, thus making a grand total of 120,-
000 tourists who have spent thousands of dollars, cnriching
directly or indirectly’ a vast number of the citizens. L

Vancouver's attractions are manitold. - Stanley Park '8
the finest natural park in America, with twenty-two miles of
by-paths cut through the forest, and nine miles of the most
perfect roadways skirting the Pacific Ocegn. English Bay
bathing beach is the finest on the Pacific Coast. ;

The exetutive are planing for.greater results this year
More publicity will be giver Vancouver than ever before. A
more ‘energetic camphign will be inaugurated for the ex-
ploitation of the resources of the Province of British Colum-
bia. Thé Provincial Government wil) be urged 1o survey
vacant lands and facilitate opportunities for settlers to secure
these lands without trouble and - with very Yittle expense.

Che Dominion Government will be supplied with photo-
graphs to be used by the various agencies ‘throughout Great
Britain. the United States and Canada, The New Zealand
Governmient will also be given photographic albums and
literature relative to British Columbia, which will be dis-
tributed at their various tourist and health resorts. .

Arrangements will be made with the British Columbia
Electric Railway Company to have a first-class “sight-see-
ing” car put on the service. Transportaion tompanies will
advertise more widely than ever the scenic beautics. of their
various routes in and out of the city.

The executive of the Association are ready to render
assistance to all who desire to see the promotion and wellare
of the people and the city, Their onc object is to make
Vandouver a greater and motre prosperous city than it is. in
order that al) who comre within its borders may be happy,

contented and prosperous.

B

THE MERCHANTS BANK OF CANADA.
s

This institution was founded in 1864 by the late Sir
Hugh Allan, who was its first president. 1t was then known
as the Merchants’ Bank, its business being chiefly confined
to the city of Montrea). lts capital was $100,000. Mr.
fackson Rac was the cashier.

In 1868 the charter of the bank was amépded and its
dapital increased to allow of taking over the. assets of the
Commercial Bank, when its name became the ‘yor('hams
Bank of Camada. This action gave the banka large con-
nection in Omntario and Quebec.

In 1877 Mr. George ilague became general manager,
In the same vear Sir Hugh Allan resigned the presidency,

and was succeeded by the Hon John Wamiltor} \& Hague
}.

retained his position until 1897, when Mr. Thos. Fegshe was
associated with him as joint general manager, the latter
assuming the entire management in 19oz. Both these
gentlemen have now retired from- active service. The pre-
sent general manager, Mr E. F. Hebden, succeeded
M:r. Fyshe. Mr. Hebden entered the bank in June, 1871,
and has, therefore, been thirty-five years in,the service uf
the institution, during twenty of which he was. associated

with the management of various branches, and: durng ten
years was superintendent and chief inspector of the bank

The present paid-up capital is $6,000,000, and the
reserve fund $3,074,599- The total deposits are over
$17.000,000, and .the total assets over $51.000,000, the imme-
diately availablé assets being over 50 per cent. of the lia-
bilities to- the public The bank pays quartérly dividends
at the rate uf 8 per cent. per annum

The bank has kept pace with ,"'P rapid development
of the conmry. and has now 117 offices tin ( anada (thirty-
seven in the Western Provinces), extedding from Ouebec
1o Vancouver. 11 wil} shortly open an office 1n Victoria.

Sir H Montagu Allan s president and Mz Jonathan
Hodgson vice-president The board of directors includes
some of the best-known business men and capitalists in the

Dominion
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WHO'S| WHO IN VANC

Alexander, R. E,—)ﬁanager of
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QUVER BUSINESS LIFE

——

the Hastings sawmill. other companies, among which might be mentioned the

Scotchman, native df Bdinburgh. Came to Canada as a|British Columbia Sugar Refinery and the Western Qil aad
boy. Educated in Uppef 'Canada-College. Remained when | Coal Consolidated.

his family returned to Bntain.
head ‘waters of the Eraser.. Went te Victona, 1867.
to Vancouver 1870, whern two or three public houses and the |
Hastings mill, the chief features of the locality which is now |
the city.

Banfieid, John do— real estateand insurance.
in the city of Quebet. |In 1801 crossed to Vancouver and
established a real estate’ and insurance office, Business in-
creased rapidly. Répregents several
perty holders and infestrs.

acrident and life insdranke companies. A director of several

Presbyterian and Cofiseryhtive institutions. § 'A genial, kindly |

Believes that,

temperament has gained him ')o!s of friend‘.' h
Vancouver is the bast place in Canada to, invest and live
in. Nothing would ind-&e Him to migrate again.

Buscombe, Fred., ex-Mayor.—Born at Bodmin, Corn-
wall, Eng., Sept. 2, 1862.} Came to Hamilton, Canada, 1871, &t
16 years of age, and was first employed by Jas. A. Skinner
& Co., crockery and glhdswareé merchants. In 180 opened
branch for this firn# in | Vancouver, and became resident
partner. In 1900 putchased the Skinner interest, and estab
lished Frederick Buscombe & Co., Limited. Has occupied
the ' following public | positions: President Board of Trade,
president Tourist Association, Mayor of city 19056, and is
director of several fihancial and industrial concerns.

Boyd, John.—Metchant.| Born Glasgow, Scotland, 1363.
Was for some years gompected with marine insurance in the
Royal Exchange, Gl;qg&w. Came to Canada, g&)l._ Started
business as commis§ion (broker in metals, Victoria, 1892.
In 1894 f!art?d bu_siriess} in Vancouver as jobber in mill and
engineering suppliesi fssociated with him then was M.
F. F. Burns, at one liT president of the Vancouver Board
of Trade. Mr. Burns died three years ago, and Mr. Boyd
formed a partnershig with Mr. John Gurney Fordham and
Mr. Cecil Mack Mertittt Firm to-day are the largest mer-
chants in British Celumbia in their own particular lines.
Mr. Boyd ' until recenfly held a2 commission in the Sixth Duke
of Connanght's Own Rifies; and is associated with all the

athletic clubs of Vamcouver.

Codfrey, Willlam..iManager, Bank of British North|

America. ~ Born neat Ottawa, and has been in bank’s ser-
vice in all principal’ cities of Canada between the Atlantic

and Pacific. Came % Vancouver sixteen years ago, and has
seen the city grow ffom the start.

Helliwell, John F., E.C.A.—Partner in Clarkson & Cross.
Chartered Accountants, ‘established in Toromto in 1864, Ten

years in Vancouver; Jarge professional connection with

Canadian and forelgn.corporafions operating ip British

Columbia, including :digect appointments as auditor for the
large English mining dompanies and the British Columbia
Electric Railway Co.y Lgmited. Frequently. commissioned to
make special report§ upéon municipal, mining and railway
accounts, and on several ‘occasions-has been retained by the
Government as expert witness ‘and c.xaminer‘ in imsolvency
matters. Though closely occupied with business, takes a
keen interest in all matters relating to British Columbia.

Active exponent of thel advantages accruing to those who|

develop the Province’s fesources.

S/

Hendry, John.—F eremost among the successful business
men of Vancouverlahd df British Columbia.. Came to this
country thirty-three years ago. Has been the means, per-
baps, in greater degfee than any other s?ngle man in making
the city of Vancouver. ‘A man.of the West, with unbounded
) 5 Is president and general manager of the
British Columbia - Mill§, Timber and Trading Company.
Last year the mills cut jjoo,000,000 feet of logs, and this year
will cut 125,000,000 feet President of the V.V, and E. Rail-
way and” Navigation Gompany, which has under construc-
tion means of comihubicatiop between Cloverdale and the
Hope Mountains on the west side, and between Midway and
the Tulameen River ol the east side. There is also under
construction a shomt Gut-off between Westminster, on the
Fraser ~River, and Blajne, which will considerably shorten
the presként road betwe'en' Vancouver and Seattle. President
of the \(W. and Yi Railway, already built between West-
minster and Vancodves, affording entrance to Westminster
and Vancouver city fof the Great Northern Railway. Presi-
dent of lrhr_- Stave Lake Power Company:, Limited, w}?ich has
a magnificent watef pgwer at Stave River, about six miles
above Ruskin, omn e C.P.R. Construction for the dam,
power house, and le line is now going on, and when
finished an immens¢ amount of power will-be available for
the Vin('iuslri_a) and tnr:‘mercial activities of Vancouver and
New Westminster. Président of the Nicola Valley Coal and
Coke Company, I.imig:), w.hi(h own and operate the now
famous Middlesbhora O “IQnCS. Also a director in many

-

S

Struck westward fn 1862 |
crossed the plains; Bad fexperience of gold mining neaé the | Company, wholesale dry goods, of Montreal.
ame | real.

Naturally 8 gieat believer in the port’s future. |
Beorn |

|
large absentee pm-\
General agent for several fire, |

Johnston, A. M.—Manager of branch of Greenshields &
r Born in

Has successfully managed for six years this firm's

business, which has been established here for fifteen years,

{
]

\

§ The First Real Estate Office in Vancouver,

Xelly, Robert.—Head of wholesale grocery firm of Kelly, ‘

Douglas & Co. Born near Ottawa; ‘has been seventeen

| years on Pacific coast. Rose from retail grocer, commential .
traveller, and wholesale merchant. Business is mow largest
of its kind in the West. When first in Vancouver he spent
a year in retail business, then travelied seven and a half
years for ngenheimcr Bros. Has been nine years i‘.th
| wholesale. Firm has established a general store at Prince
| Rupert under name of Kelly, Carruthers Co. Mr. Kelly is
| prominently identified with many interests.

Langlels, Thomas Talton.—Born at Gaspe, P.Q., No-
v\r_mber 28, 1867. At twenty-one founded the firm of L“-
‘lois & Fastman, general, merchants, at Toronte, Later,
| became interested in the loan company business. Came to
Vancouver and organized the British Columbia Permanent
[oan and Savings Company, and became president and
| general manager, which position he still holds. _ll 1002,
| elected president and general manager of the Pacific Coast
"Firc.]r'xsurance Company, and in 1905 vice-president of the
| Dominion Trust Company; president of the Vancouver
Electoral Union, vice-president of the Moral Reform Asso-
| ciation. In politics, independent: in religion, M
Expects to see Vancouver have a population of
within five years. :

Martin, Robert.—Of the large commission frm of
| Martin, Robertson & Co. Born at Whitby, Ont. Before
| coming to Vancouver, sixteen years ago, Spent 3 number o
( years in Toronto, Was manager for G. F. & ] Galt on the
| coast, and later bought out stock, and with Mr Robertson
as partner set up the present firm. Mr, Martin is connected
with a number of other enterprises in Vancouver. £

Marpole, R.—Superintendent of Vancouver division o
the G.P.R. First railroad experience in England. Was five
years superintending construction on C.P._R._llong the
shores of the Great Lakes, Oversaw building of the road
through the Rockies, and has been in charge at Vmcﬂ;
dearly twenty years. People say he is genial, modest
able. And they are right.

Malkin, W. H.—Head of wholesale grocery firm of W.
H. Malkin & Co. Born in Burslem, Staffordshirc, Ea€y
1868. In 1884, came to Canada, and resided in G II"
Sask., for eleven vears. Came to Vancouver in 1895, =
set up wholesale business, in partpership with Osm‘“
Skrine, as Osmund Skrine & Cq. Bouzh! out partner
established present firm, which is mow doing a large
in general lines. . ) &

Martin, Joseph.—Of legal firm of Martin, Weat
McQuarrie. Borm in Michigan fifty years 2ago. After
teaching school and acquiring law was first pmg\\m '
before the public in Winnipeg, where he was oremos
figure in politics, and took an active part in the K"at‘ -4
on separate schools, Has been in Vancouver about te
yvears. Was Premier in.n)oo for short time, but smcew
Ldnfﬂat in provincial elections three years and a half age
not been in politics. As a lawyer is unsurpzsfcd in al ﬂe
Is solicitor for the Great Northern and other lh"‘"s‘?'d 2
is an example of the self-made man. who has attaid

100,000

o
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foothold on the circumscribed area at the very top of the

k‘aj profession.

Mathers, J. B.—Born near Lucknow,” Ont. Educated
himself by night study. Left the farm for the lumber busi-
pess, first on the Saugeen Peninsula, then in Manitoba.
Director of the Western Retail Lumber Association, them
ﬁcc-president, then pr.esident, when_ h'e sold out and came
to Vancouver. Organized the Dominion Trust Co., which
has been a great success, and of wb.icb he is president. All
the other directors are successes in their own business.
Director of Empire Qil Co. and Pacific Coast Quarry Co.

Murray, william.—Manager of Canadian Bank of Com-
merce. Born in Dornoch, Scatland. 1In 1876 entered service
of North Scotland Bank, remaining four years. In 1880,

vas in head office of Union Bank of London. Two years
Jater joined staff of Bank of British- Columbia in London.
In 1883, was sent to San Francisco to look after the bank’s

branch there. Was later manager at Portland and Victoria.
In 1895, came to Vancouver. When Bank of British Col-

ambia amalgamated with Canadian Bank of Commerce in
1901 he assumed the managership of the joint concern.
Sweeny, Campbell.—Manager of Bank of Montreal.

Native of the Montreal Province. With primary financial
institution from his youth up. Sent to Winnipeg in 1877,

thence to Halifax, and in July, 1387, came to Vancouver.
On August 1st opened the branch of the Bank of Montreal.

Afterwards appointed superintendent of the thirteen branches

lof the bank in British Columbia.
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The number is likely\ to

be increased. Having seen Vancouver grow from a popula-
tion of 4,000 to about 66,000 in a little over nineteen years,

has every confidence in its future.

Tupper, Sir Gharies Hibbert,
Educated McGill College, Montreal |Governor-Genera)

Nova Scotia,

Has held many

1855.
Scholarship), and Harvard Law School.

1867. M

Covernment appointments,
and Fisheries, Minister of

Canada.
Vancouver; vice-president of Vancouver Club, president of

Children’s Aid Society, director Jericho Syndicate {Country

Club), recreation,
( Toron‘to), Halifax,

couver. ™

dian Club. Son of late manager O

Wade,

W

Bar,
ember of Dominion Legislature.

Senior partner 1

tennis clubs, Rideau
Badminton, Victoria, B.C,

K.C.M.C., K.C.

including Minister of
ustice, and Attorney-General for

legal firm of Tupper & Griffin,

(Ottawa),

and Van-

Born

Marine

Albany

F. G.—Barrister, K.C President Vancouver Cana-

Born at Bowmanville, Out., February 26, 186o.

at Ottawa,
1882).
“ *Varsity,”
Called to the Bar
Free Press’” 1883-87.

Clerk of the Supreme
for the Yukom District,

Liberal in Winnipeg. Appointed

Owen Sound,

Editorial writer on “The Globe,” 1883,
Removed to Manitoba 188s.
1886, Editorial writer on the “Manitoba
Practised in Winnipeg until appointed
Court of the North-West Territories

1897. < Was\ promineni

to Manitobs Board of

and studied law.

August,

Education, 1889.

t Ontario Bank at Ottawa

Educated

and at Toronto University [B.A
Edited thc

NINTH ANNUAL REPORT OF THE . BRITISH COLUMBIA PERMANENT LOAN AND

ol

SAVINGS COMPANY,

OF VANCOUVER, B.C.

(Incorporated 1808).

v
¥ To the Shareholders:—

The Directors, in submitting the NinthpAnnual Statcment
of the affairs of the Company, desire to call your attention to
the fact, that the Permanent Paid-Up Capital of the Company
has been increased during the year from $197,300, to $300,000.

The total Paid-Up Capital of the Company is now over
sl,(IX),O(D. Premiums received from the sale of Permanent
Soock have been transferred direct to Reserve Fund, and
consequently are not shown in Profit and Dividend State-
ment, our policy , being to run the business and pay all
dividends and fixed tharges from the carnings from regular
sources, as shown in Profit and Dividend Statement sub-
mitted herewith.

The Company now having a large and substantial
business established in the City ot Victoria, your Directors
determined to secure a central property for its Branch Of-
fice and were successful in purchasing a splendid location on
Government Street near the Bank of Montreal. This pro-
perty, together with improvements, cost the Company $33,-
3010, and is now valued at $50,000.

\ The usual ten per cent. has been written off Furniture
and Fixtures Account, and $2,034.21 off Real Estate acquired
by foreclosure. :

Your Directors have declared a Dividend at the rate ol
g per cent. per annum and a bonus at the rate of one per cent.
per annum on Class “A” Permanent Stock, and have credited
the usua) dividend to Class ‘B” Full-Paid Stock, and Class
“D” Prepaid Stock, and to the various issues of Class “C”
Accumaulative Stock dividends sufficient o mature the shares
in the time estimated, as shown on ck Certificates.

The securities on which our loans are made have been
carefully inspected during the year and were found to be

entirely satisfactory. On account of the general increase
in value of property in Western Cities, the present value of
our securities was found to be a long way in excess of the

valte on which the loans were originally made. The original
value was 33,600,181.65. giving the Company security to the
extent of $2.41 for each dollar loaned, whereas actval value
at the present time gives at lcast §2.65 sccurity for. each
dollar loaned,

The value of Class “A” Permanent Stock has advanced
from $147, to $150, per share, at the present price, the three
thousand shares now sold, would amount to $450,000, which
is equal to the Permanent Paid-Up Capital and Reserve
Fund combined. 3

The Reserve, Contingent Fund and Surplus Profits com-
bined, now amount to $171,452.21.

We desire to call your attention to the mew issuc of 7
per cent Class “D” Prepaid Stock, which provides a splendid
investment for surplus funds.

The progress made is highly satisfactory to the Directors
and will, we trust, be appreciated by the Shareholders.

Qur prospects for the New Year are very bright and we
expect that the assets will be increased to $2,000,000 before
the end of the year.
Taos. T. Laxcrors,

President

Vancouver, B.C,, January rrth, 1907.

Assets.
Real Estate Loans—First Mortgage $1,505850 00

hare Loans 0,032 76

$1,506,782 76

S

Real Estate (Improved Propesty acquired by
foreclosure) .....cec-ceccecoaens £ vane g bldin 34.641 13
Real Estate Sold under Agreement (Ancluding
balance on Head Office Property) el ; 122,674 35
Sundries advanced to Mortgagors 7.\(‘) 24
{nterest Due and Accrued .oo.oeees cenzsenns 4,501 14
Pacific Coast FirefInsurance Company’s Stock.. 27,008 0O
Furniture and Fixtures : ks e 3634 30
New Head Office Site . aRB.1s8 17
Victoria Office Property 33,301 05
Cash on Hand 13,010 60
$1,871,864 85
: Liabilities. —————
Capital Stocks:
Permanent .. ...$300,000 00
Foll Paid and Prepaid ...ovvevee 334375
Instalment G eree.. 540,102 25
: §1,183,377 3§
* Dividends: ; :
Permanent, Prepaid and Full Pard
SLOCKS  svvvivvronssrnanosns 37897 57
J Instalment Stock ... .. iieeunns 83%5 ‘20
\ 121,782 77
Loan Repayments .. S R 00 S R 27827 30
Amounts Due on Uncompleted Loans. 4499 77
82,237 16
Surplus:
Reserve Fund . ....ccoeereezece 150,000 0O
) Contingent Fund ........ sessens 15,000 OO
) Balance of Profit and Dividend
Account ........--sccssnsse 6.452 21
171,452 21
Liabilities to Public:
Debentures and Accrued Interest. 73,000 11
Dcposits and Accrued Interest... 174,043 22
Balance due on Viectoria Offce
Property ..cieesscerssecess 32969 00
Bank, Amount Borrowed and
Loaned on Mortgages ...« 43993 '3
313,015 4b
$1,871,864 85
————
}
Tros. T, LANGLOIS, Geo. J. TeLrER,
President. Treasurer.

|

Vancouver, B.C., January oth, 1007.

We

bave andited the accounts of the British Columbia-

Permanent Loan and Savings Company, from 315t December,

1008, to

315t December, 1006, and find the transactions of that

period accurately recorded in the Books of the Company; the

receipts

receipts

examina

The

the Statement of Assets an
up, 80 as to exhibit a correct view ©

Wirrian T. Stex, CA,

pany.

sccounted for: the investments duly aut
for all payments produced.

horized; and
We have made a careful

tion of the Mortgages and have verified the Balances
in the Bank and the Cash on Hand at 3ust December, 1906.

Statement of Receipts and Expenditures, and also

A. A. BOAK,

4 Liabilities are properly drawn
f the affairs of the Com-

Auditors.

P T e —— - - s

e e
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; GAS COMPANY, OF TORONTO.

The output of gas for the past year amounted to |
18,000 cubic fiet, Being an increase of 103,704,000
cubic feet, or 11.91 per celt jpver that of the previous year.

On the 3rd April last slpoo shares®ol the Company s

1,%37,8

stock

premium of

In'view of

were dispesed of & public

aucuon,

100.75 per ceént.
the satisfactgry results of

at an average

the Company’s

husiness for the past yea#, abd the special surplus account
having so nearly.teached the amount provided by statutc
calling for a reduyction in the lprice of gas, th
warranted in reducing:the neét price to ordinary consumers
from cighty cenfglo sgveRtyHfive cents per 1,000 cubic feet,

from

the

24th
tained, this is as low a Pri¢g as that charged by any Gas

Oclober thstdnt. As far as

Company on the continemt of Amenca.

FINANCIAL |STATEMENT.

’ |
Septemibeg 3oth, 1906.
pr.
To Coal, Bituminons' ..5
R g Anthracite 3
Petroleum .........3..d8

Salaries
Aunditors WAL $ - 4}
Stationery and Adverdsing
“ JInsurance .48

“ Supt. Works, Stokers'anfl Engineers
“ ' Purification—Matermljand Wages
Street Lamp Expensed ii..
Meter Settings and . [gdigations
Gas and Meter Inspection
Charges at WOrks 4l a8 eenevannanases
“" Directors’ Compensatjon

“ Horse Board and Expenses
“| Taxes
* Water Rates

Lubricating Oil "~ .,..8 .44 (.

To

Sundries

« " Balance Carried Dowh AN ey

]
Dividends
[uterest

« .~ ant

T. = o . e
Ammoniacal Liquot |
QOffice Rents

By Gas Rents
\ &

¢

oke

ar

and
value Plant and Bufldings in use
Reserve }

“ 'Special Surplus :‘\;CCl;\llli

Premioms § .38} - s cccccovcons

AAAAAAA FooBB icenvoconccecns

September 3oth, 1000. -
¢ -(Pr.
)'.n-‘.!dwng'; Renewal Fund—35%

Fund

»

SeptéimBber 3oth, 1006

e Directors feh

can 'be ascer-

$208,304 33
24,673 39
110,218 34
35.349 o8
1,000 00
4403 73
68350 18
77089 17
11,8381 70
1,018 37
27.945 79
.k 11,344 28
ane 22,084 00
e . 0,000 00
2098 46
P13 45863 oo
3 8083 87
soe 3.200.15

22,900 83

ooy 509952 18

$1,241830 70

$236.770 07

By Balance brought down
luterest on Debentures

GeORGE R. R. COCKBURN,

FIFTY-EICHTH ANNUAL REPORT OF THE CONSUMERS'

Volume 48,

o
September 30th, 1006.
Cr.
.............. veoe 509,952 8
........ PP PR 3.076 B
$513.028 46

a

President.

W. H. PEARSON,

<@
Toronto, 24th October, 1906.

General Manager & Secretary. *

Balance Sheet of the Consumers’ Gas Company of Toronto,

18t October, 1906.
October 1st, 1906.

g it Liabilities.
Capital stock:
S MY o oc.Tieepresessesseess $2,000,000 00
ACt TQ04 svvvnensrsnsnssenaessnnns 500,000 00
——————$2,500,000 00
Reserve Fund:
15t OCtober, 190§ ...cccicocvsoccde 973,155 8o
I'ransferred from Profit and Loss,
3Joth September, 1906 .ccccveyr- 26844 20
2 . 1,000.000 00
Premium on Stock, ACT 1904 «vvvvy . 526,778 96~
Special Snrp‘nﬁ Account . .... . o <5 64,085 40
Flant and Buildings Renewal Fund
1st October, 1905 . dvowSoode o 400.522 o8
Y ess Repairs and Renewals ....... 75801 31
$233.631 67
Transferred from Profit and Loss,
30th September, 1906 170,653 so
- 413.285 17
Reserved for Dividend No. 226 ..... 62.483 80
Domision Bask ./ ....cocccceeses 1138 52
Sundry Accounts Payable ,........ 61.342 93

October 1st, 1006.

. 6,574 30
n
i KTQGSS <0 Assets.
el 7»(, \‘if 20 | Works, Plant and Genera) Outlay .......cc..... $4.360,736 73
64,085 40 | Stock on hand. Main Pipes, Specials, Machine
'& e Parts, Coal. €1C., €1C. ..iccccovcocovcccane 94.087 68
$513.028 46 L" rees and Convevances L 2w ool o b ofodn sgiit 4.340 10
o aaaeaumnaaent & > TSR T Loaseel (Vasuadeen 699 09
Debentures IO FE e I o7.70R 76
- {Gas Accounts Receivable ....oiiiiinia, T 191,055 68
.- vS‘»’~36 S’Q-’ 8o | Sundry Accounts Receivable .......cccceeec... 10.736 66
82,7238 47\ o ——
.- 11.582 04 | $4.760.364 81
Los 013 A4 —————
. é 1,506 05

$1,241830 70

GeORGE R. R. COCKRURN, w

President

Toronto. 24th Qctober, 1906

H: PEARSON,

i

Genéra)l Manager & Secretary.

Mémo, Showing Growth of Company’s

Business for Five Decades, From 1855.

the ,,ft

r<t

ime it exceeded 4 fota} of $5.000.000.000.

“The Canadian Northetn earnings for December wert

f

$516,200, compared with $337.800 in. 1005, an increase o
$08,000, or- ghout 22.50 pewicent. For the six months the
gross receipts were $3010,000, an Dgrease of $1,222,900

or 45.38 per cent.

t

showed an increase over 1008 of h 34 per cent

Year Populat on l‘;« rense Outout o' Gas lncrease N o Increass Lpnsump- Per Canita Mie of . Jncrease l'l"‘(‘('(
M Meters g e " Mmier Gas
per Meter - Popula ion - » per M
1855 42,500 .3 22.000°  ..... 1,30® ...%. 11.500 302 23 s $3.00
1805 500 31D 30,014 16.4 188 6.1 16.000 402 ' 798 3.0
1875 68.678 44.6, 100,122 233.9 2.5 7111 26,500 069 66 60.0 2.50
R S 1.00
1885 105,211 53.2 273.484 173.1 6,778 170.2 29.000 1.873 126 90.9 1.15
e 1.2%
1895 190.000 §0.6 614.553 124.7 20626 204.3 25.000 2883 2271-3 80 4 1.05
1005 250,000 31.5 1,.374.%14 123 6 30711 02.5 31.334 544()6 302 06 32.9 80
P
TheSyear 1906 was @& re¢ord year for Brifish trade. For The gross earnings of the C.P.R. Ffor' December last

1t s Yikely

that there will .h¢ a considerahle decrease in the net carnings

for December
SNOWSIHTMS.

owing 1o the severe afafhe congestion aM’

The month of December, 1wos, was an excep”

tional one in the marter of expenses, the proportion of costs

being as light as s8.24 per cent. of gross receipts.

Jlﬂwy 29" }907-

THE OTTAWA

The Ottawa Electric |
and is the fruit of the a
companies then in existen
and Power Company, Lim
Limited, and Ottawa Elec

Fhe present COMPAany
light and power in the cit
perpetual franchise, and }
tension of its system, nov
and their suburbs, cover:
plying light in the outlyin
or five directioms.

The company is the
the city of Ottawa and o
A working head of 38 fe
station of modern design
with the very best madun
station, but also a distrit
The present ca;{acity is 3
lots are susceptible of gr
water power at a reasonal
has a lez}sed power on t
away which produces an
also a steam station

engines of 1,000 horse-p
horse-power, all for rese
the best modern type an
The installation at d
Incandescent lamps, 14
207; customers, 8,000,
Although t.here is cc
this company is able 1
charging the same tariff
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H. PEARSON,

seneral Manager & Secretary. !
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January 26, 1007.

THE OTTAWA ELECTRIC COMPANY.

e

The Ottawa Electric Company was established in 1804,
and 18 the fruit of the amalgamation of the three electric
companies then in existence, ie., Chaudiere Electric Light
and Power Company, Limited ; Standard Electric Company,
Limited, and Ottawa Electric Light Company.

The present company supplies incandescent light, arc
light and power in the cities of Ottawa and Hull. It has a
perpetual franchise, and has shown great emergy in the exs
tension of its system, now reaching all parts of these cities
and their suburbs, covering almost every street; also sup-
plying light in the outlying country for several miles in four
or five directions.

The company is the owner of six hydraulic lots within
the city of Ottawa and on the banks of the Ottawa River.
A working head of 28 feet is available, and 15 used in a
station of modern design, eatirely fireproof, and equipped
with the very best machinery. This is not only a generating
station, but also a distributing station for light and power.
The present capacity is 3,000 horse-power, but our hydraulic
lots are susceptible of greater development to give us more
water power at a reasonable cost. In addition, the company
has a leased power on ‘the same stream a short distance
away which produces another 2,000 horse-power. There is
also a steam station containing compound condensing
engines of 1,000 horse-power and a steam turbine of 2,000
horse-power, all for reserve purposes. All the plant is of
the best modern type and make.

The installation at date of May 1, 1906, consisted of :—
Incandescent lamps, 148,775; arc lamps, 1,235; motors,
207, customers, §,000.

Although there is competition with the municipal plant,
this company is able 1o pay a moderate dividend while
charging the same tariff as the municipal plant. It is able
to do this owing to its much larger business, and no doubt
fargely to good management, which the modesty of its oficers
prevents them from stating.

The Ottawa Electric Company owns a building at 35
Sparks Street, opposite the Russell House, and occupies
handsome and commodious offices on the ground floor. The
directors of the Company are as follows: Mr. T. Ahearn,
president; Mr. F. P>“Bronson, vice-president; Hon. E. H.
Bronson, Mr. J. F. Junkin; Mr. Homore Robillard, Mr. W.
Y. Soper, and Mr. Thomas Workman. The officers are:
General superintendent, A. A. Dion; secretary-treasurer,
D. R. Street, hydraulic engineer, W. H. Baldwin; steam

engineer, G. 1. Scott.

 THE MONETARY TIMES

MONTREAL MARKETS.

——

Montreal, January 24th.

Dressed Hogs and Provisions.—Supplies of dressed hogs
have been guite limited, and the situation has not improved.
Both live and dressed were scarce and the market for the
latter was firm in sympathy with the former. Prices are
about 8% to 9¥ic. per pound for country dressed, and 934 to
10c. and perhaps }4c. more for fresh-\(mcd, abatto\r-dtessm
stock. Provisions of all kinds hold fairly steady, at 13¢. per
pound for extra large hams, 13%e. for large, 14 for medium
and 14%ec. for extra small. Best bacon is 1§¢. per pound,
cheaper grades being 13 to I4¢. Barrelled pork is dull and
steady at $20 to $23.50.

Eggs—The market is firm. -Montréal storage €ggs are
quoted at about 21c. per dozen for good quality, but not con-
taining any selects. Selects bring from 24 to 28c,

Butter.—The market is not active. Receipts are less
than a thousand packages weekly, and are decreasing. Some

of the best township butter sections report they will not be
in the market again till early in April The inference is that

stocks here must be fairly large or that further delivériey are
anticipated from some quarter. Fully 20,000 packages (ana-
dian butter have been returned from England. The cream-
ery is valued at 24 to 25¢- Buyers of creamery are trying to
get prices down on this market, and are offering 24%¢. for
best creamery. Dealers dre getting 25¥c. Dairies are 23
to 23% in tubs and 23c. in rolls.

Cheese—A number of sales have been made at 13%c,
the quality being finest September, white.  Still higher
prices may shortly be paid.

Grain—Dealers teport a somewhat better tone to the
market. Qats are firm in the West and demand is good here,
at 42¢. per Bushel, store, for No. 2, and 41¢. for No. 3, and 40c.
for No. 4 Wheat is in better demand at higher prices, be-
ing 87%c. for No. 1 Northern Manitoba and 78Vec. for No. 2
white Ontario winter, Peas are steady at about goc for
No! 2.

Hay.—The market continues very interesting. The tone
is easy abroad, Liverpool cabling a decling of 5s. per ton, at
8ss. to 8ys. 6d. per ton of 2,240 pounds, for equal to No: 2
fimothy. New ka has dropped $1.50 per ton and Boston
is in bad shape, some 400 cars awaiting unloading, and the
railways considering the advisability of placing an embargo
npon further delivery. Montreal quotes No. 1 timothy at
$14 to $14.50, No. 2 at $13 to $13.50, and clover and clover
mixture at §12 to $12.50.

Head Office :

DOMINION TRUST COMPANY, Ltd.

VANCOUVER, BLITIQH COLUMBIA

Capital $500,000.00

-/ Subscribed, $375,000.00
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WE MANAG
WE CAN LOA

50% Valuation.

collect interests

A General Trust and Financial business,

WE H AVE The best facilities for placing Private Funds where they will earn the g
pfOf“S of any Company doing business in British Columbia.

dtral business property in Vancouver, which is rapidly increasiog
This is & new field with great possibilities.

repair and remit monthly.

You money at T% interest, paid quarterly, on good 1st mortgages on

act as Executors, Trustees, Assignees and

I
reatest

ber or Grazing Lands in any part of British Columbia.

rties Rented ; collect Rents ; pay Taxes ; keep in

We will guarantee . mortgages for 1%. We will

on mortgages and agreements.

\

WRITE US FOR INFORMATION.J

G. '. mrnEls‘ Manager, Vancouver- T., l. PEA‘SO“, Manager, New We:!mins!tr Branch.
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THE TRADERS BANK OF CANADA

|

]

1 |

¥

Proceadings ér étha Twanty-sscond General Meeting of the Shareholders
vhold: at its Banking House in Toronto, on Tuesday,
the 22nd January, 1907.

i

'3
The Chair was tzke:n ‘_) the President, Mr. C. D. War-

ren, and Mr. H. S 'Sthathy was. requested to act as
Secretary. =

On meotion, Messrs E. (Galley and ). K. Niven were elect-
ed to act as scrutineers.. The General Manager then read the
following statement:—

Statement of the Rnuh of the Business of th'e Bank
. Por the Seven Mosths Ending 31t December, 1906.

The net profits for the $evgn months, aiter mak-

ing full provision fof bad and doubtful
debts, and reser¥i accrued’ interest,
amounted to . . el Ll §207,188 40
Premium on .\"va Stoc‘k_ R P e & 530,730 0O
Balance at credit of Pmm:}m; Loss last year... 61,398 66
A S 1y S S
; $868,317 12

Apgropriated as followd, viz.:
Dividend No. 42 (for § months ending Sep-
tember 30th, 19OGJ at ‘the rate of 7 per
' _ecent. per annum, paid 1st October, 1006 $ 88060 18
Dividend No. 43 (for |quarter ending 3ust
December, 1906), &t the rate of 7 per
cent. per annufh, ipayable 1st January,

IQO7 o o i osoffoslllocideccsscssscncceces 75,007 O7
Transferred to Rest Alccount .............. 650,000 00
Transferred to Officesy’ Guarantee Fund .. 5,000 00

% Transferred to Officets’ Pension Fund .... 5,000 00

Balance at Credit of ((Prafit and Loss new
account . . ... . .cciiiiiiiiaaann 44.349 87
$868,317 12

The shareholders Having decided to change the time of
year when the Annual Megting shall be held, it-is considered
desirable to make the Bapk’s financial year end with the
calendar year. In order %o effect this, the statement. now
prcs‘cntcd'covers a brokem period of scven’n!onths only.
During this seven months'the progress made, as is shown by
the statement, has ecxcegded that of any former similar
period. Four branches hiye been opened, the necessary ex-
pense in connection thereéwith having been met out of cur-
rent profits. A substantial addition has been made to the
Rest Account, arrived @t @ffer a'most carefut-re-valuation of
the Bank's securities; @nd after making full provision for all

bad and doubtiul debis”

Your Directors, nj,alixing the responsipilily na!urally
attaching to' their offide, and in view of the increasing busi-
ness of the Bank, have miade such changes in the more im-
portant positions on the qtaff as to insure the most thorough
supefvision and inspectign of all departments. The securi-
ties of the Bank since its inception have always been under
the joint custody of two ‘or more of the senior officers, in
addition to which your Directors have spent much time in
personally examining fhe yarious securities of the Bank, and
seeing to their proper custody. A system of inspection has
been adopted which it their opinion must prové much more
thorough and effective than could any outside inspection
possibly be. 3

The average paidsup! (capital of the Bank for the seven
months was $4,006,236, The different offices of the Bank con-
tinue to receive the usudl careful inspections,

C. D. Wiarren, President.

GENERAL STATEMENT

7~ “3ist Opcemuer, 1906,
%
} Liabilities,
Capital gfurk paid u@l .i8!.5).4.. $ 3,322,537 23

Rest Account

est . Riodflicice.. 15800000 0O
Dividend No. 43, pavable 1st Jan-

uary - AL VR Rl 444 sk 75007 07
Former Dividends unpaid . ..... 402 10
Interest Accrued on Deposit Re.
mET T SR TR, S | DR A 6,764 47
* Balance of Profits cafried forward JTRTTR )
y —————$ 6,349,060 74

Notes of the Bank in Circulation 2,023,630 oo
Deposits bearing -

terest, including in-

terest accruned 10

date . s semens .$18,276,620 45
Deposits not bearing

interest . . cceee 5451052 38

—————$22.727,672 83
—————— 26,651,302 8§
§33,000,363 §7
Assets.
Gold and Silver Coin Current ...$ 310814 35
Dominion Government Demand

DRl ', . Jeebesevseeciendans 1,001,645 o0
Notes of and Cheques on Other

Banks . . . cesvresesvesésncens 637,123 94
Balance Due from O!hc_r Banks . 34”77
Ralance Due from Forcign Agents 440,199 Iz
Balance Due from Lpndon Agents 146.’!5 61
Dominion and Provincial Govern-

ment Securities . . . d Db. o 622,500 03
Railway and Other Bonds, Deben-

(urvs)and B L . s 487,038 os
Call and Short Loans on Stocks,

Bonds and Qther Securities . . 1,589,708 57 a
Rills Discounted Curreat . . ....$25000,055 45 o
Notes Discounted Overdue (esti-

mated loss provided for) . oo 18,478 81
Deposit \\-nh"L)ominion Govern-

ment for Security of Generd

Bank Note Circulation . . .-- 127,000 00
Real Estate, the Property of the

Bank (other than the Bank

premises) . . . ..... sseecsssas 20,085 54
Bank Premises (including safes,

SIEY . L o eccovssidnshbinseuiw 1,343.351 77

541 57
§33,000,303 57

H. S. StrATHY, General Manager.

ving read the foregoing Report, it was

nmv}‘g\eb}(‘.\cl‘:mc‘,y l‘)\.&\\‘/‘}rrcn, seconded by Hon. J. R. Strat-

- !lbtfg\‘ft’régtjeggttehdcn addressed the meeting as ‘0“0'“":.

In moving the adoption of the Report | _60 mof pri

much pleasure, It affords very satisfactory .eyldence_ -
progress of the Bank, and the healthy condition Oi s
eral interests, which, T think, call for congratulation to

concerned.

The statement submitted covers a period Z
months. it having been decided at the Annual Meeting in

June ast to make January 1st the beginning of the ﬁnamudﬂ
year of the Bank. This circumstance does not detract

the favorable nature qf the showing made. In act

with the decision arrived at at the Annual Mfﬂ""‘-d‘ .
quarterly, instead of ha]f-y‘aarly, payment of dividen
appretiated by the shareholders. 3

w You will also be interested as well as gratified by 2:
fact that the Bank at the beginning of the calendar year
tered upon the occupation of its mew, substantial and ‘T
bank office premises, which are in évery - Way exce :ll.ll
adapted to the cfficient comtrol of the large and '""\”“"
interests of the bank, with the added future of the o,n,"m
possible degree of safety of its sccuritics, by the P Mﬂ"'
of vaults absolutely fire and burgl‘ar proof. The ocg':tcr of
of the new building of the Bank, is a reasonablc ™ o

congratulation It is a-pleasure to be able to state ¢
nractican,\' every office
leased. .
Reference to the statement will show grall‘)"",q":t::g
of the business operations of the Bank for the petioc g
| review. "After the payment of two f‘liVidfﬂd‘ at the ra"”_
| seven per cent. per annum, amounting together 0. el
967.25; after strengthening the rest account by the 3

of seven

to it-of $6%0.000: alter transferring $5.000 VNKC“V"Y‘:

gOfﬁccrs' Guarantee Fund and Officers’ Pension Fund,

)

) 2 -
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making the usual provisions, there remains to be carried
joward to the credit of Profit and Loss Account the sum of
$44:39987. The Rest Account which at the last Annual
Meeting stood at $1,250,000, by the addition made, as shown
by the statement, now amounts to $1,900,000.

The assets of the Bank are in a most satisfactory condi-
tion, During the year your Directors made careful and

minute investigation into the details affecting all the assets
of the Bank and fully verified their standing and value as
set forth in the statement.

During the year Mr. Stuart Strathy has been appointed
Assistant Gf‘ncra] Manag.er, and Mr. N. T. Hillary has been
appointed Directors’ Auditor.

Judging by the past success of the Bank and by the
prospects of a continuance of the great general prosperity
that has prevailed for many years, and is still with us, it
is easy to forecast a prosperous future for the Bank.

It was then moved by Mr. Ira Vanduzer, seconded by
T. I. Harris,

“That the Report of the Directors just read be adopted
and printed for distribution among - the Shareholders”—
Carried.

The following resolufions were also moved and carried:

“That the thanks of the Shareholders ar
hereby tendered to the President, Vice-Prtsgi“eElt,‘“(I‘)ir‘e‘:-

The following comparative statement will show

THE MONETARY TIMES 1151

tfors and Officers of the Bank for their attention to the in-
terests of the Bank during the past year.”

“That the ballot be now open for the election of Direc-
tors, and be kept open until 3 o'clock, unless five minutes
clapse. without a vote being cast, when it shall be closed,
and until that time, and for that purpose only this meeting
be continued.”

“That the sum of one thousand dollars be given to eath
Director as an honmorarium for special services rendered by
them during the erection of the mew building, much indi-
vidual supervision being required on their part in personal-
ly supervising all the contracts in commection with the build-
ng.”

The scrutineers reported the following geaticmen dug
elected tO act as Directors for the ensning year, Viz.: C. i
Warren, Hon. J. R. Statton, C. Kloepfer, (Guelph), W. .
Sheppard (Waubaushene), C. S. Wilcox (Hamilton), E. F.
B. Johnston, K.C.

The meeting then adjourned.

At a subsequent meeting’ of the ncwly.-clected Direc-
tors Mr. C. D: Warren was re-elected President, and Houn
J. R. Stratton Vice-President, by a unanimous vote.

H. S. StratrY, General Manager.

The Traders Bank of Canada, Toronto, 22nd Jan., 1907.

th_eApArt;;reu of the Bank from 3ist May, 1897,

As on 3rst May. Capital Paid Up. Rest.
B 1o b e o s B $ 200,000 $ 40,000
P . ) o e o Vbt 00,000 50,000
99 .. coesnneieliin A 700,000 70,000
AP PR 1,000,000 150,000
R e e 1,344.420 250,000
AR LRI TR T T Ty 1,350,000 350,000
DUIRD - 5 {n o pwiirad Bary o 1,500,000 450,000
B .| o ocimsvesd cdnbay 2,000,000 700,000
TOE .\v sisinenvnsnsns 2@,7(S 1,100,000
B 5 | oo 0 bl T 3,000,000 1,250,000

Dec. 31, 1006, 7 months . 4,322,537 1,900,000

Deposits. Circulation. Assets. Dividend.
$ 4.235.331 $ 676,105 $ 5886855 6
4930817 607 68 682485 6
5,061,112 680,920 7,638,303 6
6,528,074 087,440 0,177,061 6
7 572,501 ~ 1,192,470 10846,449 6
8,890,430 1,337,000 12,294,836 6
10,881,652 1,430,510 14,759,572 7
13,311,206 1,368,000 18,573,533 J
15,809,740 2,111,350 22,330,016 4
20,490.872 2,310,125 37,073,445 7
23,727,672 2,023,630 3,000,363 1

Western Assurance |
Company

INCORPORATED 1861 |

Sl - - - « ‘o $2D
Annual Income over - - 3,500,000
Losses paid since organization, over 45,000,000

FIRE AND MARINE 3
sf
|
|
|

Head Office : Toronto, Cgnada

Pritish Columbia.
VANCOUVER

D. C. MCGREGOR & Co¢., Ltd.
\

President.

|
(

|

HON. GEO. A. COX, Agents for the Provincev_of ?
\

[

W. B. MEIKLE, ‘
\

General Manager. VICTORIA :

HeisTERMAN & CoO.
NEW WESTMINSTER : )
F. |, HART & C0,, Ltd. [
: |

( C. C. FOSTER,

L Secretary.,

BRITISH AMERICA
' ASSURANGCE CO.

IncorPORATED 1833,

FIRE AND MARINE

- - - $ 1,400,000

Losses paid (since organization)

» - 28,000,000

~ ~

over - » -

Head Office: Toronto, Qntario

i
i

HON. GEO. A. COX, Agents for the Province of

Prit sh Columbia,

Pn;euidem.
VANCOUVER:
\\ “ \“‘,(K(E\ CEPERLEY, ROUNSEFELL
¢ & Co., L.
General Manager. VICTORIA :

P. K. BROWN, Ltd,
P. H. SIMS, G
NEW WESTMINSTER

Secretary. 3 T. R. PEARSON.
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WINNIPEG PEBENTURES.

SEALED TENDERS H#ddressed to the Board of Con-
trol, and marked “Tendér for Debentures,” will be received |
at the office of the City, Cémptroller, City Hall, Winnipeg, |
Manitoba, up to noon 9n ERIDAY, the rst MARCH next
for the purchase of $1,304.806.55. City of Winnipeg debeno{

e S S

PER CF}NT. per annum,
on, England; New York, Mont- {
the holder’s option. Principal |

ing interest at the rate Of

payable half yearly in Lon

real, Toronto or Winnigegat the ?

payable in Winnipeg in gdld or its eqmva\en!.

$118,174.97 un § years from 1st May, 19906. (
57:305-93 P i ik 25 T

“ “ “ “

90,330.02 “ 15 | “ \

318,218.04 “ 2 " - “ “ : t

020,417.50 “ 30 /3" e

90,000.00 “ 30 ({” 17th -Jan. {
$1,504,506.55% }

THE MONETARY TIMES

fhe Cansdien Busk of Commers,

-

Volume 4eo.

DIVIDEND No.;80.

Notice is hereby given that a dividend of two per cent.

| for the three months ending 28th Febrnar? next, and that
.he same will be payable at the Bank and its branches, on
| and after Friday, the first day ot March next.

tures, having an average “E‘}D%&‘m“‘ 22y years and bear- [ 0 e capital stock of this [nstitution hias been declared

The transfer books will be closed from the 14th to 28th

| Februa:y, both days inclusive.

By order of the Board,

ALEX. LAIRD;
General Manager.

| Toronto, 220d January, 1907.

:
Tenders may be fof thié¢ whole or part; no tender neces-{

garily accepted. . Purchiser to pay accrued interest on cur-
rent coupons and take ddi?cry and make payment in Win-{

ni

peg. § ‘
Further information’ depired will be farnished on appli~

cation. } 3}
i .3, CURRY, City Comptroller:
Winnipeg, 18th ]arg, xioz

SR

Foundry and Maching Shop, covering over one haif acre |
of ground, heretofor knowh as “Crowe’s Iron Works,” cen- |
trally located in the City of Guelph, suitable for one large |

manufacturing industry of for several small ones. Enquirers |
4 }

OF DIVIDEND.

e

BRITISH COLUMBIA PACKERS® ASSOCIATION.

DECLARA

—

Norsce is hereby given that a dividend of 3% per cen

L. has
been declared on the Preferred Stock of the above Associ-
ation, covering the period 2oth November, 1004, to m &,

;  FOR SALE OR RENT | g mybie S ey o S e s s

| wary, 1007, both days inclusive.

Dated at Toroato, the 18th day of January, 1907.
ZEMILIUS JARVIS,

» Vice-President,
McKinnon Building, Toronto.

pléase address—
3. W. LYON,
Guelph, Ontario, Canada.

Desires employment atigut March 1st. Skilled account- |
ant, 2o years’ cxperidnc'éi with wholesale and manufaclur-}

L 3 ] » » 3
ing firms; successfu) as salesman; no objection to havel-,

ing. Highest references lrom present employers.
WM. Q. PHILLIPS, (
1 g5 High St., Loadon, Ont.

NOTICE.
The Queen City Fire Insurance Company. |

The Annaal General Maating of the Shareholders of 1his Comnany
will be held, rursuant to th+ ALt of Incorporation, on WEDNESDAY,
the 20th day of FEBRUARY, 1907, at 12 o clock noon, st the
Company's Qifice, Queen ity (hamoers, No. 32 Charch Street
“Toronto, to receive ghe tepoh of the Directors for the past year, to
glect Directors for the ensuing year and for the transaction of such
other business as may be fransacted at a General Meeting of the

Sharehold rs. By ordes, | §
Toronto, Janvary 23rd, 1909 A

NOTICE.

THOMAS WALMSLEY, Secretary

Mutual).

The Aanual Gener&l Mpetiug of the Members and Shareholders
of this Company will'bé heli} on
fFriday, (5th day of Fetruary, (907,
at the Offices, 32 bhurch Street, Toronto, at the hour of 2 o'clock p.m..
for the election of Direftotsfor the ensuing year, and the transaction
of other basiness relatig to the management of the Company.
+By order, . ‘
THOMAS WALMSLEY,

N i A et et e o .
B

e .

Toronto, January 25th, 1907.

WILLERS AND MAWUFAGTURERS WSURANCE GOMPARY

Manager Secretary.

DEBENTURES OFFERING.

Virden, Man.—Schoo—\_Y_)'\smct of Virden No. 144,

it - {
BOOKKEEPER ‘i sS':(x)o, (20 Debentures, $250 cach) one Debenture and

interest, 5 per cent. annually on February 1st, at Union

Bank, Winnipeg.

Apply A, W, H, SMITH,
Virden. -

DEBENTURES FOR SALE
TOWN OF FORT FRANCES.

Sealed tenders addressed to the Chairman ol the
Finance Committee, and marked “T_endcts for Deben-
Jmes” Will be received up to 6 o'clock in the afiernoon 3

| the 26th day of February, 1907, for the purchase of:
$13 500 Watervgrks Debentures dated January 1st, 1907,
bearing interest at €)% repayable in tbirty years,
interest and sinking fuad, interest p‘yab\e on the first
day of January in each year at Treasurer's office, Town
of Fort Frances. -

The highest or any tender not necessarily _acoepsed-

For further particulars address the undersigned.
w. H. ELLIOTT,

Town Clerk.

GRAND TRUNK RAILWAY SYSTEM.
FAST TIME AND BEST OF SERVICE

- To St. Catharines,
Niagara Falls and Buffalo

The only service from Toronto to Niagara Falls without change.

-~

R SALT—because
it's pure, fine, cdean, dry, piquant
el by st pocgle ol the

! 132

FAST DAILY TRAINS ’
0.00 a.m. - 5.00 p.m. 12.01 p.m. 6.10 po-
’

For tickets and full information call at City Office,
| corner King and Yonge Streets.

northwest
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BANK OF HAMILTON

ANNUAL MEETING, HELD zisc JANUARY, 1907.

Report of

The Directors beg to submit their Annual Report to the |
Shareholders for the year ended November Joth, 19od. ‘
The Balance at credit of Profit and Loss Account,

soth November, 1008, W28 .............c..... $25.410 83
The Profits for the year ended joth November,

1906, after deducting charges of management

and making provision for bad and doubtful

debts, BF€ ..cveveveescosssscnorccsccsnnnnns 371,251 52

Prentium received on new 810K ..........i0e 20,350 00
¥ $426,012 35
From which have been declared four
quarterly dividends, in all 10 per
BBt .doccciend S e, T g $246,302 31
Carried to Reserve Fund from pre-
mium om new stock as above...... 29,350 o0
Written off Bank Premises..$25,000 00
Carried to Rebate of Inter-
est Account ........... 10,000 00
35000 o0
Allowance to ex-President, authorized
by Shareholders ......... R 5,000 00
—————$315.742 31
Balance of Profit and Loss carried forward...... $110,270 04

Directors
AL
{ Gold and silver coin. .§ 594,532 39
; Dominion ¥ Govern-
ment Notes ..... . BIILTN

: : —_— $3.216,271 30
Deposit with the Dominion Gov-

ernment as security for Note

cleoslation  oiiiS Rl L Jede 125,000 0O
Notes of and Cheques on other
Banks o o0 W0 i & wuinh SR 1,301,535 02

Balances due from other Banks in

Canada and the United States. 320,010 43
Dominion and Provincial Govern-

ment Securities ceeraeeean 227,478 34
Canadian Municipa) securities and °

British, or Foreign or Colonial

public ' securities other than

The directors have pleasure in presenting the Thirty-6fth { o 1 G te (other than Bank Premises), Mort-

Annual Report, and think that they can, as usual, congratu-
late the shareholders on the year's result. The Bank's re-
serve, having already attained 100 per cent. of the gapita).
the Directors thought that rather than 2dd further to it from
the balance of Profit and Loss, it was right that some, initied
provision of fair magnlzmde should be made tqward the
establishment of a pension fund for the staff which has so

Jong and faithfully served the institution. It is proposed té

submit the matter to the shareholders at the ensuing anauval |

m(‘rrmg.
Wi Gresox, President.

Hamiltsn, December 17th, 1006,
GENERAL STATEMENT.

f—

To the Publici— \
Notes of the Bank in circulation. .
Deposits bearing interest, m-

cluding interest accrued to

e R d s Tl b s 44 $10,615,330 02
Deposits not bearing interest .. 4,770,007 73

$ 2,316,026 oo

24.386,027- 65
Balances due to other Banks in
Canada and the United States. 128,368 50
Balances due to Agents of the L
~ Bank in Great Britain ...... 486,526 69
Dividend No. 7o, payable 1st De-
cember, 1006 ..............n $ 61,7851 6t
Former Dividends unpaid .......- 169 oo
61,020 H1
R TR P

$27,378860 45
To the Shareholders:—

Capitel Shotk .....cococuiedesrs $ 2,470,000 00

Reserve FEnd .....,e0v000000000 2,740,090 00

Amount reserved for Rebate of In-
terest on Current Bills Dis-
commbiil . iliciliicoseeemees 75,000 00
Balance of Profits carried forward. 170,270 94
— 5,128,450 O4
BRI Seea

$32,504,319 49

o

Canadian oveviveinnasnrene . 3:234/004 82
Railway and other Bonds, Déeben-
tures and Stocks ...oeai .s 83€56 21
Loans, at_ Call or S'b'ort Call, on
negotiable securities ........ 1,757,177 o6
———————$11,024,883 27
Notes Discounted and Advances current ...... 20,204,200 3%
Notes Discounted, ctc.,, overdue (estimated loss
provided for) .......i.iieiieiiiiiiiian 83,231 45
Bank Premises .oiiviviinnns R PP OGN 989,104 00
Office Furniture, Safes, etc. ..o s 104,182 65
8ageS, €IC. ... cciimccssrnrranseaean s 57,370 21
Other Assets not inclnded under' foregoing
BEOESE .coicovescsvsvcapessssssesnmsssesnseese 71,301 56
$32,504,379 49
§, TURNBULL,

General Manager.

Bank of Hamilton, Hamilton, November 3oth, 1000.

Senator Gibson, who was in the chair, called attention 10
the gratifying increase which had taken place during the
year in the Bank’s business, referring particularly to the

| growth of abott $3,000,000 in the deposits, and a total increase

during the year in the Bank's assets of $3.600,000. He men-
tioned that during Yhe year 22 new branthes had been opened,
8 in Ontario, 6 in Manitoba, 5.in .Saskztchewan. 2 in Alberta,
and 1 in British Columbia. His view was that this extension
was in keeping with the general prosperity of the country,
remarking that every branch was opened only after full con-
sideration, and added that when the Bank feit that a continu-
ation of a !?rar'u:h in any place was ‘not in its interest, there
was no hesitation in withdrawing from the field, He calted
attention to the number of Shareholders, which was now 7571,
being 107 more than in 1004 He referred 1o the fact that 2
good deal had very properly been said and a good deal of
criticism directed to the banking business in the Dominion
of Canada. With regard to their own inspection he stated
that no Bank in Canada paid more attention to that matter,
or went to 2 greater cost to see that it was thoroughly done,
one proof of which was that the cost of inspection last year
in salaries alone was abont $26,000. As to the Head Office he
reported that this had always been done annually with un-
varying regularity; that some three months was spent n the
work and every security carefully checked over by the In-
spectors. ‘The Board had had both the !nspectnr_s'be'oro
them and received their assurance that every facility had
been given them by the Local Manager and Chief Acconnt-
ant, and they had thoropghly satisfied themselyes as to all

securities, either by a persomal examination of those hel

tocally, or by properly certified certificates from the Bank's
Agents clsewhere.  He- stated that the Government returns |

were prepared solely by the Chief Accountant and his As-
sistants, and that though carefully examined by the Gcne‘ral
Manager, that Officer had nothing to do with thé preparation
of any Government return. He stated that every precaution
had been taken in the past and would be taken in the future
<o that the Shareholders might rest assured of the correct-
\ncu of every statement, whether given to the Govermment
or to the Shareholders. He called attention to the fact that

e e —
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rictly commercial, that
ative stocks and
Board avoided

the Bank’s business wa#$ emtirely and st
it took no ‘risk in mining or othef specul
gave ng encouragement speculation.  The
evierything of a risky flatgte, and took the fullest precaution
toyget the fullest informatfon on each and every loan before
it was made. He callefl attention to the Bank buildings, and
said that he was satisfiedithey were all worth to-day sub-
stantially more than tle amount at which they were en!cre_d
Hie emphasized the ntttssr\’y of having suitable buildings,
which to tramsact the Bapk’'s business, and stated that ten
years ago the Bank pteniises bore the proporlion of 337 to
its total assets, while in fg9o6 that proportion had been re-
duced to 3 per cent, " hew Head Office building, he said,
would be finished about ithe 1st of March, and he believed
that the building, of whi¢h the people of Hamilton were
justly proud, was a credit'fo the city, and was a tribute to the
growing importance of the city as well as the Bank.

As to the Pension Fiipd, he stated that a sum of money
would be set aside for thd purpose, and the best means that
cbuld be obtained for a fa¥ and equitable scheme worked out
in order to do justice! to ghe whole staff.

'THE MONETARY TIMES

——

e

He concluded by saying that the Board had never been
given to prophesying aad would not do so now, but that they
had every confidence in the future and would continue the
same careful policy that had guided.them in the administra-
tion 'of ‘the Bank's affairs, and hoped that the same success
would follow.

He then moved the adoption of the Report,
seconded by Mr. John Proctor, was unanimously carried. Mg,
Samil. Barker, M.P., seconded by Mr. W. A. Rebinson, moved
the customary vote of thanks from the Shareholders to the
Directors, which was carried, and responded to by Mr. Gib-
son. - Mr. John A. Bruce followed, seconded by Mr. .
Kidd, Au proposing thanks to the Officers of the Bank. This
was éarried, and responded to by Mr. Turnbull.

The Scrutineers, Mr, R. S. Morris and Mr, F, H, Lamb,
reposted the following as the new board: Hon. Wm. Gibson,
| J. Turnbull, John Proctor, Geo. Rutherford, Hon. J. S
| Héndrie, Cyrus A. Birge, and C. C. Dalton.

74 At a subsequent meeting of the Board, the Hon. Wm.
| Gibson was elected President, and Mr. J. Turnbull Viee-

f President.
\ v

1

Paid-ai b Liabilities Total
Y ear. C;\‘ﬁtal.{ Reserve. Circulation. Deposits. to the Public. Assets.
1897. .. .- $1,240,00 $ 725000 $ o34.240 $ 6,437,436 $ 7.820,640 $ 0846678
B, . b 1,250,008 775,000 1,187,573 7,084,374 9,117,310 11,100,144
2000, .. +ive 1,404:7 1,000,000 1,180,726 8,770,001 10,622,526 13,163,087
1000 v 1009 1,234,110 1,303,605 10,019,581 11,837,592 14/827,357
11 1) SRR 1,995.7. 1,500,000 1,660,221 11,540,004 13,470,007 17,071,250
3002. .. in. s 2,000, 1,600,000 1318,118 14,184,250 16,210,209 19.900,942
1003400 vy 2000 1,700,000 1,816,536 15,864,880 18,120,474 21,050.506 -
DD ik 2,220, 2,000,000 1,004,876 17,583,140 29,351,552 24,713,013
YOOS...vuus 2,430,740 2,440,740 2,279,755 21,464,121 23,914,157 28,886,048
1906. . o .- 2,470,090 2,470,000 2,316,026 24,386,027 27,378,360 32,504,319

"]t : ill beé seen by the above that during\ the last ten years the Bank's
....................................... Q7 per cent.

Capital iricre*ed
Reserve incydased

Circulation jimcreased

] Deposits 'mcr?sed

Total asséets dgcreased .....cocve . oo iianoaemenns

, STATISTICAL RECORD OF TEN YEAR'S GROWTH. ;

240 per cent.

s T -
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Prorosen: Nu¥ Bafk (Buibmg At Vascovyex. B.C

BOARD OF DIRECTORS:
1

L
SIR D. H, McCMILEAN, K.C .M.G., Lieutenant-Governor of
; ; - - President

Manitoba B |3 -

CAPTAIN WIELIAM ROBINSON

Vice-President

MacDOUGALL, JOHN A.

NATION F.

ROBLIN, HON. R. P

STOBART, F. W

WHITE, A. STAMFORD

ADAMSON, A. J.oM.P.
ASHDOWN, JAS. H. |

CAMERON, D. C! |
CROWE, G. R. [
MONTAGUE, HON. Wi H

J. W. peC. O'QRA;b\' 5 £
R CAMPBELE 4§ - - - ~I’ [nspector

General Manager

THE NORTHERN BANK |

ESTABLISHED 1905

WINNIPEG

i

HEAD OFFICE -

Capital Subdetibed< « - $1,250,000
Capital PaidUp - - - 1,125,000
Reserve Fund - - - - 50,000

The only Bank with Heap OFFICE in Western Canada.

Branches at all principal poiats in Western Canada
cluding British Co\g\ﬁa.

AGENTS AND GORRESPONDENTS :

Panns Baxx, Lyo.
NamonalL Pank Baxx.

LONDON, ENGLAND Y S
*  NEW YORK s o ‘o o o

CHICAGO - - - - - - Communciar NATIONAL Bawx
MINNEAPOLIS -l e e .| Sscomiry Bawx or MpovssoTA h
Banx ov MONTREAL

IN CANADA o oo v B

CHINA & JAPAN - - - Howe KowG AND SHANGHAS

Baxxme Comroramion, LS.

————
-

J. P. Roberts, Manager of Vancouver Branch

1
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The Canadian Exchanges have
peen much more active this
week and have generally shown
strength. Money continucs tight.
Following the Bank of Eng-
land's example the Imperial
Bank of Germany has reduced
its discount rate—irom % .10 )
per cent The mining markets
bave been fairly active, and
prices have remained firm.
Those interested in Cobalt min-
ing stocks seem to be holding
on to see what the spring will
bring forth.

Saturday, January rgth.—Tor-
onto market was active, with a
disposition to sell. Prices of the
active stocks were from % to 3
points Jower. Mackay common
was in good demand, with sales
at 72% to 70%. In sympathy
with the continued weakness on
Wall Street, prices on the
Montreal Exchange
declined to 185, but recovered to

186%4 at the close.

Monday—The general tome
showed ' impravement at lor-
onto, General Electric was very
active, closing at the hi_ghest
price, 3 gain of 29§ over Satur-
day’s close. There was a rally
in the opening at Montreal, and
generally the closing was
stronger.  Winnipeg railway
ponds were placed at 104 and
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There was little change 1n
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and Power bonds were placed at
83% to 837%.
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fair volume of business.
kay sold at 73 to 7234, and the
preferred stock at 70': Rio
was casier with sales at 57% to
463,.  Winnipeg Electric was
firm with sales at 178%4. Banks
were quiet, Standard selling at
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Nipissing was easier and fifty
shares changed hands at 14.49.
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With their Prices on Canadian Ex- ¢
ehanges at Noon Jan. 24. and aYear Ago .

Montrea' Prices corrected by Burnett & Co., 12 St. Sacrament St., Montreal
Jisred Srocks corrected by H. (VHara & Co.. 30 Toronto St.. Toronto

Un
Colambia Mining Stocks corrected by Robert Meredith & Co., 57 St. Francois Xavier Street, Moatreal

TORONTO
Rest Div BAVES & | Price Price | Price
6 = | Jan 24, Jan 12, | Jan 2,
mo ’ ve - w7
- gyt ) e —_—
2,41l § (British North Am.. 24
5,000 34 Commerce . o 1728 182
mil 2 C own Bk. ‘u) WO 00 110
35w & | Dominiun WE 68 26h g0 W

1,860) 4 Eastern Townships.. Wile
AW 6 Ha wen w2zl 2 2 215
1.6w| 3% Hochelaga Mo 151, 1L
176 8 |Home Bk. u! 1w ¢
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WARDEN & FRANCIS,

Confedurat on Life Bldg. Terents. |

# Including a bonds ofd per cent.
It being necessary to go to press

S

D) For twelve months. :
rlier than asual this week, Montreal quotations are given for Welnesday afternoon.

H 1ncluding bonus of § per cent

kS ‘
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Two Notab‘ej Journals

The Canadian Engincerls (‘e premier journal of
engineering in Canada it is a monthly publica-
tion of e'mh\)‘-iour pages, g)h\\,\hed by the pro-
prictors of 1he Monetary Fimes at the corner of
Church and Court Stregtye Toronto. A weekly
edition will first appear abodt mid-February.

The Canadian Cement and Concrete Review is a
] mew illustrated monthly Sevoted to the great

industry. It is published at 18 Court Street.
Toronto. Subscription ratg-of cach jourmal §1
per annum in advance. n copies forwarded
on application. ’

WINNIPEC JOBBERS' CREDIT
CLEARING HOUSE.

Consolidators of liabilities of merchants. arbi-
trators,

adjustors and trustees or insolvents.

For information apply to

Messes. Kent & SaLrer, Managers,
Bank of Ottawa Bidg., Winnipeg.

Capital $20,000.00.
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TORONTQ MARKETS,

“Toronto, Jan. 24, ¥
Frozen !?’uh.—’r}’:e prle"sen;”;l‘
snap has given a fillup to the trade
and the’ market is very active,

Most lake fish is in light supply.

Pruit.—The orange market is
casicr. The trade from
points is fairly good. The eab-
bage crop, in Canada is very
this year and goods are bei
ported from New Y&m
Some. Baltimore spinach has arriv-

ed and 18.being sold at $1.28 z

hamper. There are no

grapes on the market now. Alto
gether this has been a poor scasom
for grapes. :
Croceries.—The currant market
shows great strength. There is
likely to be a shortage of pruneé
in California and the visible sup-
ply of ‘curfants shows a tremen<
dous reduction. [t is only a ques-
tion of time for higher prices.
Canned fruits and vegetables ate
selling at the'old figure, but when
stocks art exhausted the retent
advance will doubtless come imto
operation. A wire yesterday from
New York states that sugar &
showing strength.  Business s
prétty quict, which is mot unusual

for this time of year.

Hides and Skins.—The

of hides have been heavy

the Christmas season, but_are now
beginning to ease off. Thers
less stock in the country and the
supply of hides, for the next Wb
or three months will be consider-
ably smallep-than during the cor
responding ( period of last .yeas
There is little activity in any ~
the markets—Toronto, M¢
Chicago or Boston. - The s

is unsettled and the trade appears
developments

to be waiting for 4

We quote: Inspected hides No. I,
11¢c.; Nor 2, 1oc.; No, 3, gc. Coun-
try hides, green, 83c.: cured,
9%ic. Lamb skins, §r.

Calf skins, No. 1 city, 12¢.; NO. I,
country, 11¢. Horse hides, No, &
$350 to $3.75; horse hair, 30 to
32¢.

Provisions.—Markets generally
are good- and business is brisk.
Deliveries of new 1aid eggs, owing
to the cold smap, are not quite as
free as they have been. \
stock is somewhat light, and if the
weather keeps seasonable,

almost cleaned out, The €88
market is in good shape. The but-
ter market is somewhat unsatie-
factory. Supplies are being ¥
turned from the Old Countyy, and
wholesalers find it cheaper to

the butter returned ar_\d w“d
Canada, rather than disposin

it in the presest English ma

We quote: New laid cggs, # ¢
32c.; cold storage, 24 tO *.
pickied, 32¢.; separator prints %
to 2sc.; farmers’ dairy prin 23
to 24c.; large ‘roll Dutter, 38 to
22%c.; tubs, 21 to 22c; creamefry
prints, 25 to 28e.: lard tubs, nw
12%c.; pails, 1278 to 12¥4c.; com-
pound lards, 8 to 11c.

]
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“Toronto, Jan.
‘rozen !” T,’lc pfle"ten‘ﬂ'ﬂ
p has given a fillup to the trade
! active,

the” market is very

st lake fish is in light supply.

!‘ruit.-;The orange market is
ier. The trade from
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e Crop ::\d Canada is very

s year a goods are bei

rted from New Y&m
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a 18.being s0!a at 31

mper. Therg are uo$-x;:
apes on the market now. Alte-
ther this bas been a poor scasom
r grapes. :
Groceries.—The currant market
ows great strength. There is
ely to be a shortage of pruned
California and the visible sup-
vy of ‘curfants shows a tremen<
us reduction. [t is only & ques~
n of time for higher prices.
nned fruits and vegetables ate
lling at the'old figure, but when
seks art  exhausted the retent
vance will doubtless come imto
eration. A wire yesterday from
ew York states that sugar i
owing _strength.  Business '8
étty quict, which is mot unusual

r this time of year.

Hides and Skins.—The

hides have been heavy

e Christmas season, but_are now
ginning to ease off. There §
ss stock in the country and the
pply of hides for the mext twd
r three mont will be consider-
sly smaller than during the cor
sponding ( period of last .yean
here is little activity in any ~
¢ markets—Toronto, M ;
hicago or Boston. - The sil

unsettled and the trade appears
developments

» be waiting for 4
e quote: Inspected hides No. i,
1c.; Nor 2, 1oc.; No. 3, 9¢. Coun-
ry  hides, green, 8c.; "v
4c. Lamb skins, §r.

'alf skins, No. 1 city, 12¢.; NO. I,
ountry, 11¢. Horse hides, No. &
350 to $3.75; horse hair, 30 to
2C.

Provisions.—Markets generalfy
re good- and business is brisk
Yeliveries of new 1aid eggs, Owing
o the cold smap, are not quite as
tee as they have been. \
tock is somewhat light, and if the
veather keeps seasonable,

lmost cleaned out, The €68
narket is in good shape. The but-
er market is somewhat unsati
actory. Supplies are being ¥e=
urned from the Old Countyy, and
vholesalers find it cheaper to

he butter returned and 3'0\“
Canada, rather than disposin of
t in the presest Eg\glish ma

We quote: New laid cggs, #8 @
j2c.; cold storage, 24 to :
pickied, 32¢.; separator prints, %
to 25c.; farmers’ dairy prints, 23
to 24¢c.; large  ‘ro)l Dutter, 3 w0
22%c.; tubs, 21 to 22c.; creamety
ptrints, 25 to 28e.: lard tubs, nw
12%c.; pails, 1272 to 12¥4c.; com-
pound lards, 8 to 11¢.

1907.

January 26,

’l‘mHE MONETARY TIMES

@eneral |

The

of Canava

ccilent A\ ssurance @nmgang

[Hecad Oﬁce Jor Canada -

Stazir Building,

Toronto

CHARLES COCKSHUTT, 2so., Director, imperial Bank of Canada.

D. R, WILKIE, EsQ., President, Imperial Bank of Canada.

Vice-President, The Crow’s Nest Pass Coal Co, Limited.

J. KERR OSBORNE, Esq.. Vice-President, Massey. Harris Co., Limited.
T. J. DRUMMOND, Esq., Vice-President, Lake Superior Corporation,
R. HOBSON Eso., Vice-President and General Manager,

General Manager, General A

PERSONAL AGCID

WORKMEN’S COLLECTIVE.

GENERAL AND PUBLIC LIABILITY.
TEAMS.

ASSOCIATED WITH

The General Accident, Fire and Life Assurance
Corporation, Limited, of Perth, Scotland

WHOSE TOTAL ASSETS EXCEED

$5,000,000.00

DIRECTORS
PRESIDENT :

*  VICE-PRESIDENT :

DIRECTORS:
How. Sexator ROBERT JAFFRAY,

F. NORIE-MILLER, Esqg., J-P.

OLIVER ADAMS, Eso.. Toronto.
FRANKLIN J. MOORE, Esa.,

Vice. President and Secretary, General Accident Insurance Co., Philadelphia,

TRANSACTS:

ENT ; FAMILY ACCIDENT ;
AND INDUSTRIAL ACGIDENT AND SICKNESS.

DISEASE AND HEALTH.
EMPLOYER’S LIABILITY.

ELEVATOR.
AUTOMOBILE.

The Hamilton Steel and Iron Co,

\ot Fire and Life Assurance Corporation, Limited, :

Pa.

V-

See Quwur LIBERAL ACCIDENT and ﬂ

-—

HEALTH Contracts

[ S

W. G. FALCONER

.

C. NORIE-MILLER

MANAGERS FOR CANADA

AGENTS WANTED IN ALL
PARTS OF CANADA




1158

¥

»

THE MONETARY TIMES

NEW WESTMINSTER

(

A Ci'ty of Unigue Advantages for Industrial Expansion.

%

New Westminster is, of great historic interest. But its

N\ . 4 . -«
history is’ not so interesfing as its commercial and finangigl

possibilities. | On the Frasgr River, it is the centre of opie
of the greatést fisheries iin ithe world, with unlimited timber
waiting to be hewn for! it§ sawmills, and with every land
and ‘water transit. facility. | The citizens have always taken
full advantage of their opportunities. That eertain mag-
_nificent prospects have inot been exp\oned 1s due to non-
realization of them by thios¢ outside who had capital at their
disposal. No trouble has "SQ_en spared by the council and
Board of Trade to attra¢t ¢apital. The movement of capital
and labor toward New .\Y‘estminszer has now vcommenced,
and will not cease until the ancient burgh vies with the
towns of the East for wealth and population. £
“Timber Lands Tributary t¢ the Port.

1 - 3

_ Most of the logs cut at New Westminster are secured
along the coast and towed up the Fraser. Towing is taking
place from the Nimkish River, 200 miles north, and_also
from Alert Bay and iptefmediate ports, The Dominion
timber - limits lying alo#ig ‘the Fraser River and in the Pitt
River districts are beifg opened. On Pitt River and Pitt
Lake there are 95,000 dcrgs of timber held under Dominion
Jeases and Provincial 'im‘er licenses. The lowest average

S

of timber ‘to the acre 30,000 feet.* A conservative esti-
mate of the timber -that will be pr d from this district}

which includes the Lilldoet River andifjake, places it at two

as Yale there are

billion feet. Along the Fraser as K

fruit-growing area New Westminster is the natural centre.
This fact can be readily zpprecjatcd without reference to
the map by the fact that New Westminster is the only town
in British Columbia th#t has been able to support a farmers’

market for any length of time.

Manufactures and Shipping.

Many important firms have their headquarters in New
Westminster The British Cplumbiq Electric’s car con-
struction factory is as an ever-increasing asset. Several new
industries are laying 4uw'n plants. The Crystal Glass Com-
pany and the Dominmon Pipe Company have bought sites
and will soon be in full swing.

The year 1006 saw many ocean-going vessels 'loading
and unloading at New' Westminster, When the land under
Dominion leases is ffirl_v cut_into New Westminster will
become an importapt/port. During 1006 eleven vessels,
total tonmage 21, cleared from the port of New West-
minster with cargoes consisting of 0,102,832 feet of lumber.
These vessels loaded at the Fraser River sawmills, where
there are lying at present two vessels loading 6,000,000 feet
of lumber. Prospects are more favorable for this, for the
river is navigable for four miles abovp New Westminster.
As a port, New Westminster ranks third in the Province,
a large coasting trade being carried on there.

Real Estate Values.

An increase in value has taken place of from 25 to %
per cent, all round without any sign of a boom. The in-
crease is determined by supply and demand. ; Still, values

’

¥

enormous holdings, as also along theé'Stave, Chilliwack and
many other tributary fivers.

It is difficult to eStimate the quamtify of timber uncut.

For the Dominion belt gtributary to the Fraser the lowest

possible figures are thteg billion feet.. There are four saw-
mills at New Westminster, and work for twice that number.

There are.numerous excellent mill sites on the water fronmt,
and fine anchorage faf @cean-going steamers. The timber
trade is in its infancy.

Canneries and Fruit. X

Last year British Columbia headed the fisheries of the
wn.rl.d for quantity and |value of ﬁz’h packed. The total
?nnsh Columbia pack'in 1005 was 167,460 cases.. Of this,
877,130 cases were crédited to the Jraser River cannerigs.
Only a poiion of theSe canneries age situate at the Royal
Jurgh, but every new capnery is anggsset to that city, as it

is the natural centre for supplies. ¥ With the building of
sitty-five miles of new lelectric lin&. radiating to Eburne,
Ladner and Chilliwack, {ts importange as such a centre will
be amplified .greatly.

[n 1906 British Colwnbia fruit regeated its achievement
of 1005 in winning ﬁr_st place at the great exhibitions in
London and elsewhere in the Mother Country. For quality,
British Columbia applés cannot be excelled. The visit of

the Provincial Fruit Ingpéctor to the exhibitions in England
will - probably hasten further developments. For a large

s 4
“

- i o A e e =

City: of NeﬁWestmin:ter: Looking North From the Fraser River.

are very low as compared with other towns in British

Columbia. :
Two strong factors in the future growth and establish-
ment of industries in Nelv Westminster are the civic owner-
ship of the entire water frontage, affording accommodation
for numerous industrial sites, and the fact tha# an \llll_ml‘ea
supply of pure water and cheap eleciric power 1S av
The faetory” sites owned by the city have frontages on
the river and C.P.R. and Great Northern Railway. “ﬂ‘,"
facturers who require acreage for factories and workmen’s
dwellings can procuregit an almost nominal cost. The Oty
is supplied by two distinct power companics, and, although
all the power required is being supplied, not one per cent.
of the water in the district is as yet hammessed.
New Westminster is a fresh water port. The value of
this to prospective dock builders cannot be over-estimal
Ships fouled by a long voyage are also saved the expense
of .docking for scraping if they anchor in fresh water. e:,

Westminster, then, is the fitting centre for a vast mdnil-
country endowed with great wealth. Iis shipping ber
way facilities, its wonderfu) fisheries, its unlimited lum
areas and fruit-growing lands, combined with the cheapness
of power, all point to its one day assuming the _905\“0“‘&
a great centre of industry and commerce. It is mow.
veloping rapidly, and no ome cognizant of the Cob‘d'}}}u:
can doubt that the progress shown in the last year

maintained for many years to come.

January 26, 1907-
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WM. RAMSAY,
PELEG H(

Province c©
BOLTON
BRANTFORD
COBALT
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FERGUS
FONTHILL
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HAMILTON
INGERSOLL
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LONDON
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NORTH BAY
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IMPERIAL BANK OF CANADA.

Capital Paid-up -, - $4,535,000.

Rest - - . $4,535,000.
DIRECTORS :
= D. R WILKIE, i reierianne President.
HON. ROBERT JAFFRAY....... NVice-President.

CHARLES COCKSHUTT,

ELIAS ROGERS, J. KERR OSBORNE,
CAWTHRA MULOCK

WM. WHYTE (Winnipeg),
HON. RICHARD TURNER (Quebec).

WM. RAMSAY,
PELEG HOWLAND,

HEAD OFFICE - TORONTO.
‘ BRANCHES
Province of Ontario. Province of Province of ’!ﬂ\m of
BOLTON OTTAWA anitoba. Alberta. Scitiob
BRANTFORD PORT COLBORNE BR ON Columbia.
COBALT RIDGEWAY PO AGE LA ’
ESSEX SAULT STE. MARIE PRAIRIE ATHABASKA
FER'G['S ST. CATHAR(NES WINNIPEG LA.\"I‘)I.\'G ARROWHEAD
FATWL T SEINAs rovinea of  BNIY " Ceamoox
HAMILTON WELLAND saskatchewan.  CALCARY " NELSON
INGERSOLL WOODSTOCK BALGONIE }'{2?{'%’:‘12\ REVELSTOKE
Kl-é&r'gm__‘ BROADVIEW STRATHCONA " VANCOUVER
LONDON Province of N LEFORD WETASKIWIN g
NEW LISKEARD P PRINCE ALBERT 5
NIAGARA FALLS MONTREAL REGINA
NORTH BAY QUERBEC ROSTHERN

SAVINGS DEPARTMENT AT ALL BRANCHES.

Deposits received, and highest current rate of Interest allowed from date of account, and crediled.hnlf-ye:\rl_v.
Commercial Letters of Credit and Travellers' Circular Letters issued available in all parts of the World.
Bonds and Debentures purchased.

A General Banking business transacted. ¥
&

:

Crain Cdntinuous
s S SN A . ST

Ledgers
“With Special Seal A}tachment

THE ONLY SAFE SEAL MANU-
FACTURED ' IN CANADA TOQ-DAY.

g It is 1o fill the requirements of Banks, Fi ial Corporations and lor private i.edgm. where if is desired that sheets shall not
be removed from or inserted in the Ledger without the knowledge of someone in authority other than the book-keeper, that we bave’
invented and patented a Seal Attachment. This Attachment is in the form of a brass cap fitting over the rod where the key is inserted

jeted by the

in the Current Binder. This cap fits over a small brass tongue attached to the Ledger Binder and the ling is comp y t
. - ted. The Jead seals

insertion of a lead seal stam,

Year our name stamped on {
seal when fastening same. This makes it utterly hncstiblc for the key to be used in the ledger

attachment is very neat, does not project 1o scratch the desk and is altogether out of the way and is the most effective
for this purpose.

with a hand- after the same manner that coin bags or railway cars are sea
and the seal press has the monogram ot initials of the owner, which is therefore stamped on the lead
without breaking t): seal. This
t

ing invented

Leading Banks are adopting our seal in
preference to any other. <«

Toronto Office,

18 Toronto St.

Montreal Office,
74 Alllance Bidg.

Wianipeg Office,
= , 11 Naaton Bleck,

S

e ey
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GOVERNMENT OF THE PROVINCE)

OF SASKATCHEWAN.' ; .' o ]
Public Worlu Department. JOhn los“tﬁhffﬁ

Tender for Land Titles ‘Offices, Chartered Accounfant

Telephone M 420 TORONTO. 13 Adelaide Sttast
{

Sealed tenders will be rveceived hp to° 430 pm. of
Monday, February 4th; 1go7, for the erection of a Land

Titles Office Building at Regina, Saskatchewan. ' S
The building will b¢ gbout 8o ft. x 8o ft. reinforced con- | ,

s

crete fireproof construction, cut stone facing and two StOreéys =
in height and other detdily to match this giyle of work. | Po
: "I‘%e plumbing, heating and yentilatinﬁ;}ld electric light | BGND YOUR RES NSIBLE MEN
wiring will not be inclugiedl in this contra®h \ e

Each tender must be saccompanied by an acce ed cheque | A guarantee bond secures a trusted officia), or clerk, in the
or other satisfactory deposit for the amount of Q0. confidence of his employer. Recommends him for higher office.

This deposit will be forfeited if the tenderer fails to ] Relieves the responsible head from any lears of embezslement
execute .the contract and bond when requested, and will be'!{ on his account. v
returned when the contfagt and bond is signed and the work( We bond the men who handle the lunds in every depant.
is cqrtr‘x‘medr\ced. g 1 | » P % 4 ment of business. 5

e deposit of unsudcessful tenderers will be returne

when the cgntract is si'kﬂed. ? \ T“c London Guafantcc & Accident co’l

The right to reject afly ar all tenders and to waive any | CANADA LIFE BUILDING,
d;eicEts or 'irchu)zri;ieﬁ“gigrew iskto be at the discretion Ofl TORONTD_

ic Works. g

? P?«:E::n?p‘coc‘zfeiia?iom, form of tender and all informaﬁonl D, W. ALEXANDER, Manager.
may be obtained on application to the undersigned.

The unauthorized : insertion of this advertisement will
not be paid for.

;
. F. J. ROBINSOY, One Million

Deputy Commniissioner i into 1f£

i el e wen i MEN WHO TAKE PRIDS

e | In themselves and their business
find that to usc the best quality of

LONDON & LANCASHIRE | 55w Smiee i

LIFE : tggc“?:m the man whe
HEAD DEFICE FOR CANADA ‘ ]‘-)]%TQESS LEBSO NBDOND
MONTREAL VICTORIA BOND

w8
The first four months of this year showed an increase Any of these may be had from your printer

o OVER 70 PER CENT. in new business or direct from wus.
over the correspondifg period of lasg year. The
P S b {

{
Liboral Contradty to Sullable Representatives. || BARBER & ELLIS Lﬁuo.i
B. HAL. BhOWN, Gen. Mor. |

) _72 York Street, Toronto.
THE CANADIAN
DETECTIVE BUREAU o he N o

CIMITED. branch of the C.P

1 and 218 miles from

General Offices—TORONTO, Ont.

seams of coal, aggr

~% The Nicola

CROWN LIFE BUILDING, QUEEN & VICTORIA SIS, giving access tO & 1
: ' § A limited nu

Forn;rospec

Branca OFHICES—

QTTAWA, ONT,, Trust Bidg., Sparks St. WINNIPEG, MAN., Bank of Hamilton Bldg.

e _»®
CANDEC; MONTREAL,P.Q., B’nk‘of()t(.wa Bldg., REGINA, SASK., M ickleborough Block.

] St. James Street.
Max ¥ Kuiiee, Genetal Masager ST, JOHN, N B., Pugsiey Bldg B
Wirtian H ’\Wks“' HALIFAX, N.S., St. Paul Bldg., Barrington VANCOUVER, B.C., Inns of Court 8
General Supefintendent S SR SN DAWSON. Y.T., N.C. Bldg. IMPERIAL §

NEW YORK, N.Y LONDON, ENG. PARIS, FRANCE.

s
EDMONTON, ALTA., Heimnick Bldg
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s/ ELLIS CO.
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Street, Toronto.
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NTO, Ont.

. & VICTORIA STS.

=G, MAN., Bank of Hamilton Bldg.
SASK., Mickleborough Block.
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COAL IS KING!

" THE NICOLA VALLEY
COAL AND COKE CO.

LIMITE

Incorporated Under the Laws of British Columbia

SHARE CAPITAL -

One Million Five Hundred Thousand Dollars ($1,500,000), divided
into 15,000 shares of One Hundred Dollars each, par °
value. Stock fully pald up and non-assessable.
No personal llability to sharehoiders.

_————————
- President : Directors !

JOHN HENDRY R P. McLENNAN

President British Columbia Mills Timber Trading Co.; Of McLennan, McFeely & Co. Limited., Wholesale
President V. W. & Y. Railway, V. V. & Hardware ; President of Vancouver Board of
Railway, Vancouver, . _ Trde. Vwﬂ. B-C-

LACHLAN N. MacKECHNIE, M.D.

—_——

1,1‘

Vice - President :

W. H. ARMSTRONGC Vancouver, B.C
Of Armstrong, Morrison & Co., Contracton, ; F. R STEWART
Vancouver, B.C Qf F. R. Stewart & Co., Wholesale Provisions,
Vancouver, B.C.

WManaging Oirecter @
F. H. LANTZ
Vancouver, B. C.

JONATHAN ROCERS
Contractor, Vancouvet, B.C.
nkers )

BANK OF MONTREAL

Vancouver, B.C.

Secretary-Treasurer;

J. 3. PLOMMER
Accountant, Vancouver, B.C.
Auditors |
CLARKSON, CROSS & HELLIWELL
Chartered Accountants, Vancouver, B.C.
———————————

LOCATION

The property of the Nicola Valley Coal and Coke Company, Limited, is situated near the confluence

of the Nicola and Coldwater Rivers, nine miiles from the town of Nicola, half a mile from the Nicola
branch of the (‘,‘[’.R,s forty miles from Spences Bridge, on the main line of the Canadian Pacific Railway,
The property consists of 2661 acres of coal-bearing land containing four

and 218 miles from Vancouver.

seams of coal, aggregating 47 feet 9 Inches in thickness.
Railway will be opened for traffic in January, 1907,

The Nicola branch of the Canadian Pagific

giving access to a ready market,

A limited number of shares are offered for sale at par.
For Prospectus and further particulars, address the Head Office of the Company at Vaacouver, B.C.

oS. J. CASTLEMAN

General Agent for the Company

IMPERIAL BLOGK VANCOUVER, B.C.
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The Centfal ileal Btate Co.

JOHN LOz:'E. SECRET)RY

Pender St., near Post Office

VANCOUVER, B.C.

RUSINESS ~PROPERTY, RESIDENCES, LOTS,
INVESTMENTS, ‘ACREAGE, FARMS

WHAT

We have made good money for Every

WE CLAIM

Client who has bot thru

or from us. We have -“.w every time. When we advise

buying a given property; our

Positive Garantee is thrown in.

aeo.
BUSINESS AND
RESIDENTIAL
PROPERTY FOR

SALE.

w

MARTIN WM. SHANNON

MARTIN & SHANNON

Real Estate

FARM AND TIMBER
LANDS A SPECIALTY

fosts Collovtnd o;rnq:s: 16 AND 17 FLACK BLOCK
EMNIIM‘“ c;m(n HASTINGS AND CAMBIE S8TS.
Mosey 1o Lo )} YANCOUVER, B.C.

Underwood

Ten years ago the ©nderwood introduced
visible writing. Since that time 15 new
makes of tpyewriters bave appeared. 13 of
them have imitated as closely as possible the
Underwood, and have sought recoguition on

the score of visible writing.

During these years not a new machine has
been constructed without an attempt at this

essential feature.

The Underwood is not an experimental

imitation. ﬁ;\

United Typewriter Co., Ltd,, ‘

7-9 Adelalde Street East,
Toronto

and in all the principal cities.

' January 26, 1997
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PROVIN

North A

Fairfield Blo

The B." C. Agency Corporation, Ltd.

BRITISH COLUMBIA

- of Vancouver

and other

« The Monetary Tihes)” of Toronto, and *Canada,” of London, England.

warehouse. Larpe staff and efficient organization.
Horeign correspondents answered promptly and fully. Funds can be invested at

to -all enquirers.:

-, without expense) and ‘with complete security.

2 €

all kinds of Financial and Commercial Agency Business on Commission Terms

RANSACTS
T Real Esthtd| investments a speciality. Sole British Columbia Representatives of Manufacturing
Sole ‘Agénts for many leading TErade and  Finance Journals, including
Commodious offices and

Reliable information and advice given, gratis,

Firms.

Bankers : The Northern Bank.

P. O. Box 11174

"PHoONE 20626,

-

CABLLE ADDRESS

London Agents: Parrs Bank, Ltd.

“ViTaL, VANCOUVER," A.B.C. Conpk.

.~ Vancouver is a City of Wonderful Possibilities.

e ———— ————————————————

THE CAN,
OF C(

Paid-up Capital. $10,000,

HEAD OFFICE

BOARD ¢
B. EE WALKER, Esq., President.

Hon. GRO. A. COX.
JAMES CRATHERN, Esq.

JOSEPH W. PLAVELLE, Bs
Hop, L. MELVIN JONES.

JONN HOSKIN, Beq.. K.C..L
Z. A, LASH, Esq,, K.C.

ALEX. LA

A H. Inguano,
H. H, Morz:s, Saperi

168 Branches In Canada

BRANCHES INJBRIT

Adlin Kamioops

Cranbrook Ladysmith
Dawson Nanaimo
Fernie’ Nelson *
Greenwood New Westmins

LONDON (ENGLAND) BRANCE
NEW YORK AGENCY.—16 Exc
VANCOUVER BRANCH. - WiLz

This Bank transacts e
including the issue ol Le
Countries, and will negotiat

Ppace where there is a bank
\
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VANCOUVER

AGENTS |rReaL EsTATE

desirous of mak;ng a

connection witha )
first-class company INVESTOR

Values are con‘hndy ou the r'ue. nnd con-

Presents - exceptional opportunities for the

()f(ermg .CXCC”C ut opF ( ~ ditions are such 2 1o insure a conkinual risc,
portunltles to ener- _Wc can serve your interests here in any
investments to yield highest reonlh.} and

getic, sober and in- will take special pains in. doing o,

dustrious men should W

communicate with :
E. W. KEENLEYSIDE,

PROVINCIAL MANAGER,

North American Life

Executors Administrators
financial Agents Promoters

—

Fairfield Block, Vancouver, B.C. ;
$ j! The Canadian Trust Company, Ltd.
A 47 HASTINGS ST. W., VANCOUVER, B.C.

on, Ltd.

on Commission Terms
atives of Manufacturing
nce Journals, including
Commodious offices and
d advice given, gratis,

nds can be invested at

Parrs Bank, Ltd.

ncouver,” A.B.C. CobE.

hilities.

THE CANADIAN BANK Bank of Hamilton
OF COMMERCE tead Office, - - Hamilton.

Paid-up Capital. $10,000,000. Rest, $5.000,000 \
et b $2,500,000

Capital Paid-up - -
HEAD OFFICE, = TORONTO. PESURRG SRS |
a2 Total Asscts - - - - 532,oqo,ooo

BOARD OF DIRECTORS
HON. WM. GIBSON, + President

B. EE WALKER, Esq., President. ROBERT KILGOUR, Esq.. Vice-President.
Hon. GRO. A. COX. MATTHEW LEGGAT, Esq, ~ s
JAMES CRATHERN, Esq. A FINGMAN, Beq. N J. TURNBULL, Vice-President and General Manager
JOSEPH W. PLAVELLE, Bsq. FREDERIC NICHOLLS, Esa, :
Hop, L. MELVIN JONES. H. D. WARREN, Esq.
JONN HOSKIN. Beq.. K.C..LLD. Hon. W.C. EDWARDS
Z. A. LASH, Esq., KC. E. R, WOOD, Esg~ OMices In Vancouver

ALEX. LAIRD, General Manager. Corner Nastings and Hamilton Streets—E. Buenas, Agent

A. H. IxELAND, s‘w‘“mm of Branches. Cedar Cove Branch—F. M. Hawes, Agent.

H. H, Morm1s, Saperintendent of Pacific Coast Branches.
93 other Offices throughout the'Dominion of Canada.

168 Branches in Canada, The United States and El\ghﬂd. !
Geacral Banking Conducted.  Savings Ganks at all Offices.

BRANCHES INJBRITISH[COLUMBIA AND YUKON:

Vietoria

Aclip Kamloops Penticton

Cranbrook Ladysmith Princeton \ \\““.‘“w \ \ i 2
Dawson Nanaimo Vasisouver Correspondents i Great Britain—National Provincia) Bank of England
Fernie’ Nelson * Bast Vancouver Limited.

Gresnwood New Westminster South Vancouver Correspondents in United States—New York—Hasover National Bank.

LONDON (ENGLAND) "ANG(I.m_‘l.ombaé"!c‘skl;ie‘!é‘!-{‘;‘\"|,¢.‘ Manager, | Fourth National anl«.. ll«lon!onllmmat..onal Trust Co. Buffalo—Marine
NEW YORK AGENCY.—16 Exchange Place. : National Bank. Detroit—0ld - Detroit National Bank. Chicago—Continenta |
VANCOU W, Guay awo H, B, Warkes, Agent National Bank, First National Bank. Philadelphia—Merchants National Bank
VE o :
R BRANGCH. - Wicriaxw Murray, Manager St. Louis—Third National Bank. R e el s
\ This Bank transacts every description of Banking Bl;:snngs:. omans Cit§—Natidnal Rank of Commerce. Pittsburg=Melion St Sk
i Lett oreign : A =
CMM\M\pg s e - ers of Credit and D‘.‘m .o“ e Collections effected in all parts of Canada promptly and cheaply.
ntrics, and will negotiate or receive for collection bills on any !
: CORRESPONDENCE SOLICITED.

pace where there is a bank or banker.
\
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WINNIPEG

* JEstablished 1905

Capital Authorized

Capital Subsdribed., 3oth

$2,000,000

NORTHERN BANK B

Io-.rl of m
Sir D. H. McMillan, Liewt-Gov.,

N.mwh Pn-‘ﬂll Capt. wl

WINNIPEG B

H. Ashdown; D. Cameron, WRCmvc HonW
Montague. J. A. McDougall, F R yacl.m...u . P. Roblin, Fred. W. StoblrL

Stamford Whil
- 'S . Gengral \‘.n..er R. Canpbell )nspector.

J. W. de C. O'Grady
Bl’l“bﬂ at all '1 [ points in Western Canada.
C

Agents orrespondents
In Cuwh—‘thc Bank of llouuﬂ. New York— National Park Bank. €hicago
—Cosmercial National Bank. I.wh-—&cunty Bank ot ““\m Lon-
do-—l’cm Bank, Limited. t—Hongkong & Sh

poration. Limited.

THE GREAT WEST ™o S o,

438 Main .ubu. \m-mi.... Man.

value of One Hundred Dollars
? mm per cent. premium. This stock

mr(y l( also participates in the prufits

Adamson,M.P.. ). H

Q MAW-
* - - et P iyt
T — e ——————— " s s R i o
i
i
il .
Y |
|
2 i . —_—
. {
- P

mﬂnme.prmu
said five per cent pu‘y
Adl"d‘ndl(&her-bd p‘rn-um was declared on the Per
maneat Stock for the half Dec, 3184, 1908,

Five per cemt. tis an excellent investment), withdraw-
able in three

\Money o Lo an St “Mo& Real Estate on reasonable and convenient
Tronsde & vx" g mmp v ; W -‘"w‘:.o..:..‘-;“;.“ : ::""“
":-A-: n.a;mlm.‘l.‘.lq. Taylor, Bsq-Barnster at Ll'

Scu.n.!l-q P
F.H A + Esq., S 18

The STANDARD TRUSTS COMPANY

J. T. GORDON; Esg., M.P.P., PresmexT.
WM. WHYTE. Esg.. mv-@-rwcl’ = Vuc‘ PrESIDENT.

F. W. HEUBACH, Ltd,

WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AND REAL ESTATE
AGENTS.

The management and securing of property for mon-residents

and manufacturers a special feature.

Address: UNION BANK BLOG.

Last Mountain Valley

SASKATGHEWAN.

invest your money in choice selected Wheat Land in M

celebrated distriet.

w. PEARSON CO., Ltd,

Write owner for Maps and all particulars.

Winnipeg.

THE
HUGO

11 Merchants’

Members Winnipeg Real Estate Exchange.
rade.

Members Winnipeg
REALTY
CO., Ltd.

use and Busiuess MA, our Speciality.
Maps of Winnipeg and Lists of Property on agplication.

Bank Building, _wum,q.

Lands and City P y for Sale.
Rental Agents and Iavestors.

2% LAND CO.

WINNIPEG 3
INVESTMENT GO. Mo Haicoa Douis b

JAMES W, BETTES, Sec., 413 Main Street, WINNIPEG

An\hmudby the Governmendts of Qutario, Man toba,
uuoal A(ut or in any ot:u ui:..cgr ‘“m
w y capacit,
nn:.L for the ll’mm N any WM
lqm-.ndy co-we- -nh in rhg -ader- Tn-t
sadence nnnld.
WM. HARVEY,

Al busi ..m.-u,
Head Offices
Managing Director.

Cor. Fort St. lnd Podlﬂ AN..
anipcg-

O LOWG TERM LEASE
> MPROVED 3

= ThE BEST
- ___RETAIL CORNER ==
e IN WINNIPEG

2 PoxTAGs Ave., WINNIPEG

Authorized Capital,

The Western Tmi Gn. .

s g A e Tt S TP PRI i S P N R i A

President.
: ”.“ mc.’ 2y wnpmn Hon. R. P. Rosux
: { ' 1 { ice President.
{ W. Russeet, Managing Ditector.
j E A Jiws Jow MicuasL Lowe
! How. J. H. Lamowr ‘b McArTHUR G. B. McCranxy, M.P.
K. MacKenzie " D8 C. O Graoy Howx. J. H. Ross

}. G. Tomnwre, M.P. (iinl) Woob
Conservative [avestment: made for Clients in a Guaranteed or unguaranteed

capacity. Guaranteed Trusi lnmnl Certificates s

EMPIRE LOAN GﬂMPANY

Head Office, Winnipeg, Man.

A limited amount of stock for sale at $110.00

per share. Pays /8%,

Debentures in gny amounts from $roo up-
wards issued, beating 5% interest,

B B . H. H. Beek,
President, | Vige-Pres,

Baak of Hamiltos Chambers, Winnipeg. Man.

I~

-

et sy .
<

R A Y = AT

Chas. M. Simpson,
Manager.

e g v e ™ Py
P
- b ries

™ Commescial Loan & Trust Esmpany

Head Offide, - Winnipeg, Man.
D. B. SAucur, President. C. W. N, Kunwnoy, Vn-?m

Thin W-:I will place your money in high-class first mortgage securities
S5 te dxp.t dent. | Anum(- nay, be m.ldo to have

\'rilt for puhcnhn

W. H. Sreouvrs, Masager. E. M. Counsarr, Secretary.

N\
\

(
|

A Great Chance for Investors

D00 acres of the best Farm Lands in Sunmy South-
29- Alborta. Have sold 180,000 in this District this

year; going fast.
. KOOTENAY FRUIT LANDS.

This is the Finest truit Land in 5.C. The tracts re limited.
Buy now, and secure a good location. Prices right. Ell’ \-.-
Write at once fo the owners for full particalars of both

above, which are excelhnt opportunities for 1nvestments.

O. W. KERR COMPANY, Limited,
e24-6268 UNION BANK, WINNIPEG.

hw M, F. E. McGRAY, Managing Director.

23,000 ACRES

SPEC\AL TO INVESTORS

23.000 acres selected land in the Eagle Lake
D\S\T\C\ (Sask), Thus land is in one of the finest
districts of Western Canada. Wirite quick for terms

and full particulars.

THE STANDARD LAND Co.

222 Portage Ave., Winnipeg.

CLARKSON, CROSS & MENllES
Mumnmmm.ma.mmm

Powers of A\Wtoh--wdnjah-u Meazies, F C.A-

January 26, 1007.

K.C. W. N
Cable Address “paLcny,” B

DALY, CRICE

BARRISTE

7. Mavse Dary,

OFFICES © 43 CANADA LIFE

L L Gl
STOCK BROKER

We Invite correspond
*

—_

"OLOFIELD,

Real E

and F

SpeCIALTIES | -Satu for w3
and management of propertie:

house property.
391 Main Street,

CONHKLI

LAND OFF

BANK OF WAMILYON |
cor. Maln and Wie!
Winnlpég, -

Members of the Winni
Estate Exchange

EVERY
Diebold S

Prices quoted F.(

WINNIPE

SOLE

Diebold Safe & Le

F. D

REAL EST

Warehouse propert
Address, 506 Mclaty

— -

e

HOLLEY &

REAL ESTATE BR

for Shre
ach in \- ort Rouge. Em\\me

Address, - -

Municipal

Tenders will be rece

February, 1907, for $87,0

$10,000 of 20 year Muni

Steelton, all bearing 44 pe
Tenders will be rece

Jowest or any tender not
Fuall Pnniculars will
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BACH, Ltd

, Manitoba, -
.I)I'I‘AL AND REAL ESTATE
)

g of property for mon-residents
sature.

N BANK BLOG.

tain Valley
CHEWAN. \

cice selected Wheat Land in this

4 all particulars.

, Ltd,,

—

Winnipes.

Board o Trade.
SS olra

s Property our Speciality.
ts of Property on agplication.

-~ Building, Winnipeg.

—

Lands and City P y for Sale.
Rental Agents and Iavestors.

M and Agreements Pur
J‘.‘i“" Muaicipal ‘o:h and
o. Debentures Negotiated.

413 Main Street, WINNIPEG

O LOWG TERM LEASE
™ DMPROVED 3

, CORNER = e
IN WINNIPEG

—

ce for Investors

‘arm Lands in Sunny South-
d 180,000 in this District this

FRUIT LANDS.

SRR
in B.C. The tracts are limited.

cation. Prices right. Easy1erms.
; for full particulars of both the
portunities for Investments.

SMPANY, Limited,
' BANK, WINNIPEG.

SARE. SR
ACRES

) INVESTORS
) land in the Eagle Lake

land is in one of the finest
ada. Write quick for terms

ARD LAND Co.

Ave., Winnipeg.

e ————

ROSS & MENZIES _j
tca Bldg., Mala St WINNIPEG

od to John H. Menzies, F C.A. (Can.

oo

January 26, 1907.

THE MONETARY TIMES

ADVERTISERS .

—

T. Mavse Dacr K.C. W. Maverey Cricuron. Rovaw » W. McCrLure
Cable Address “DALCR),” Bedford-McNiel and Western Union Codes ‘

DALY, CRICHTON & McCLURE,

BARRISTERS and SOLICITORS.

WINNIPEG, Man.

CANADA LIFE BUILDING,

SOnun 4

L L. GULLIVAN & CO. ?
STOCK BROKERS - WINNIPEG, CANADA

We invite correspondence regarding Western Canada
. Sccuritics.

'OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SreciaLTins :—Sites for warehouse and manufacturing pu Rentio
and management of properties for non-residents. Loans on warghouse lns

house "y,
M e @traet. <« + = - =« WINNMREO.

CONKLINS

We make a

LAND OFFICE o neding
Properties,

BANK OF WAMILTON BUILDING, Warehouse

and Manufac-
turing Sites.

cor. Maln and McDermoty,
Winnlpég, - Man.

Manitcba and .\(l\\\lhd.l&'\
k

Phope b363

_ Member of the Chartered Accountant Societies o}
Aikin’s Building, McDermot Avenue, Winnipeg.

OSLER, HAMMOND & NANTON,

STOCK BROKERS

Cor. MAIN and McDERMID STS., WINNIPEG.

Boy and Sell on Commission
STOCKS AND BONDS

On Toronto, Montrea), New York and London Exchanges
Telephone 1992. =i

W. A. FAULKNER & COMPANY,

STOCK FROKERS,
406 Ashdewn Building, WINNIPEG.

JOHN SCOTT ™msst s %

B

Phone 6368,

Financial Agents for corporatic os, ipvestment crders execvied
on London and New York Exchanges.

[WILLIAM GRAY & Co.

STOCKBROKERS,

ontreal, New York and London
Real Estate.

Stocks bought and sold on Toronto M
Exchanges. Municipal Debentures, Morigage Loans,

54 Aikins Builaing, MecDermot Avenue,

(nvestors’ Protective Associa tion
717 MeImiyre Bulldir g, WINNIPEG
B ke tesk ot Torento Bianns M 24 Bromut

Exc
Listed Stocks
rlom-mmm Current E-?‘ q:.\;‘d .:1 any on ap-

C"‘ Solicited.

Call, write or wire.

Members of the Winnipeg Rea
Estate Exchange

?——

e e s T e Pt T e e e AT

Uslisted Stocks of merit bought :
Telegraphic Address—" Mintria)," Wpg Codes—AB.C. gth Ed. M—C:‘u(h:

Special attention giv-

’
HENRY DE ROCHEBQUET e warshouse proP

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Dieboid Safes and Yaults

Prices quoted F,0.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co.. - - Winnipeg. Man.

Real Estate and Insurance - g g

W_ SANFORD EVANS

OFFERS
Western. Municipal and School District

Debentures for Investment

35 AIKINS BLDG., - WINNIPEC

F. D. BURNS

————————————————
REAL ESTATE FARM LANDS

Warehouse property and improved Farms my speciakty.
Address, 506 Mclntyre Block, Winnipeg. Phone 5766.

|
1

PRIVATE FUNDS

Can be safely placed on Fresh Mortgages in Winnipeg, at
7% and 89—Correspondence solicited. »

GUARDIAN SECURITIES INCORPORATED

WINNIPEG, Man.

HOLLEY & BAIRD REALTY CO.

REAL ESTATE BROKERS. ESTATES MANAGED

. A Snap for Shrewd Investors _ Two choice Blocks of 30 lots
wch in Fort Rouge. Enguite about this,also about other Winnipeg investments,

Address, - =~ 276 Rortage Avenue, WINNIPEG
J

716 Mcintyre Bilk., -

Debentures for
Sale.

Tenders will be received by the undersigned up to the

Municipal

Steelton, all bearing 4} per cent.

Tenders will be received for the whole or any portion
\owest or any tender not necessarily accepied

Fuall Plrticullrs will be supplied on application to undersigned.

J. ROBINSON,
Town Hall, Steelton

E

2nd 05

Ftb‘\\'(“‘{, 1907, for Sﬂ'( 000 of 30 year Water Works Debentures and [NSU&ANCE AGENTS

$10,000 of 20 year Municipal Building Debentures of the Town ol

Th

& . 5. SAGOBS Sebe

| 408 iy

) MM m .Clr(.fu’ na::\cnh;::

] | - (N o,

IRLOLLEEY R T FSTATE '\
fhone 218 bt , g

Have yowu considered the possibilities of Accident
e | YABUPANCS »s A1 income producet ! '

The Accident & Guarantee Company of Canada.
{ Head Office, 164 St. James St., Montreal.

| Soicits Applications for Agencies.  Up-odate Policies Libe al Commissions.
S A Progressive Canadian Company
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VANCOUVER

British Cblumbia Investment Opportunities.

British Co\umbia never
1 handle only the legitimate kind.

ooking for that sort, write me.

the present timé,

If you are |

Rooms 15
gank References,

vanooon
A. W. BRI

Land, Tinhber, Mines, Smelting and Milling Plants.

& 16 Mackinnon Bloc

timate investment than at
W

afforded better opportunities for legt

-

JONATHAN SMITH,
k, VANCOUVER, 8.G.

iSLAND ~W. S. HOLLAND AGENCY. |

D(’;M.AN | THE GLOEST NON-TARIFF INSURANCE OFFICE IN BRITISH COLUMBIA

Representing Anglo-American Fire Insurance Co.,

Estate, Fi cbl and | BERS Equity Fire Insurance Co., Colonial Fire 1nsurance Co., and

The oldest Rea) Estate office

continuously in fhe same premises since I

41 Government Street. =

fn the West, having been carried <

GENERAL ACCIDENT ASSURANCE COMP ANY OF CANADA

Correspondence Solicited.
Equitable Rates quoted for all classes of Iasurance.

858.
. = VICTORIA, B.Gu

jes throughout the Province of British

- ; 5
VIO TORIA, BRITISH OOLUMBIA.

P. R. BROWN, Limited,

Real Estate, Flaancial and Insurance Agents.
| Twenty-Awo 1+n Local Experience.

30 Broad Street,

Applications for A . .
Columbia invited.

ABBOTT ¢& HART-McHARG,
m-ﬂ
407 Mastings Street, -

VICTORIA,B.C.

&PRIVATE

Solicitors for the Merchants Bank of Canada, &c., &c.

Cable Address—*‘Devant.” coa-{ ud‘m

FUNDS .

e e ity and ugiahly et on i eree=|Biritish American Trust Co.

‘apcouver City.

MPROVED PROPERTY. ‘,

Address Box 1188, VANCOUVER, B.C.

FIRST CLASS REFERENCES. LIMITED
S0LIC A. C, Flumerteit, H. N. Galer, W. L. Germaine,
President. Vice President. General Manager.

AUTHORIZED CAPITAL, $100,000.00.

THE BRITISH COLUMBIA LAND AND
INVESTMENT ACENCY, LIMITED

Baancuss : V&‘I ORIA

REAL ESTATE, INSURANCE AND FINANCIAL AGENTS

BUSINESS ESTABLISMED IN 1863

R ) )
Speciaities - Farming Land oa Vnnoou_nt:n\‘-v_un& and Frasee Fivet

Financial Agents, Real Estats, (nvestment and (nsurance
Brokers. Loans carefully placed and guaranteed.
Executors and Trustess. Deposits Recelved.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches : Victoria and Grand Forks, B.C., and Coleman, Alta.
CorrrspoNnENCE SOLICITED.

AND V ARCOUVER

nd Fraser River District,

We are glvln; special at;c
Realty, Timber Limits and Businesses.

" Roval

Brokers in Real Estate and Businesses,

Royal Bank Chambers, -

ntion to outside Investors In Clty and Provincial

WRITE US.
Business Exchange, Limited

Farm Lands, Acrcage:' Timber 'um(‘ts, ctc.
“ Vancouver, B.C.

Offices—517 PENDER STREET, - VANGOUVER, B.G. -

January 26, 1907-

Toe British
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firm is an old established one ; B
that you may trust your busi
ments here are such that money

| Corresponden:
2= Wester
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ND AGENCY.

£ OFFICE IN BRITISH COLUMBIA

can Fire Insurance Co.,

onial Fire 1nsurance Co., and

\NCE COMP ANY OF CANADA
ce Solicited.

- all classes of Insurance,

ghout the Province of British
| invited.

€7, - VANGOUVER, B.G. -
AR T-McHARG,

ad Sollciters.
. VYANCOUVER, Canada

Bedford McN:
Codes{ Jitorcing & Neal :

an Trust Co.,

. Galer, W. L. Germaine,
resident. 3 General Manager.

\PITAL, $100,000.00.

e, (nvestment and (nsurance
y placed and guaranteed.
=. Deposits Recelved.

anaged.
JANCOUVER, B.C.
S ———
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Ity and Provincial
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e British Columbia Pcrmancat Loan and Savings Go.

HEAD OFFICE - - - VANCOUVER, BRITISH COLUMBIA.

Has a variety of stocks to offer investors, bearing
guaranteed dividends of from five to six per cent.
per annum.

Allows 6 per cent. interest on full-paid stock.

Allows 5 pér cent. interest on debentures.

Allows 4 per cent. interest on deposits.

Allows full-paid stock withdrawals after three years.
Aldws debenture withdrawals after three years.
Allows deposit withdrawals at any time.

Has paid-up capital of one million Dollars.
Has over five thousand members and about two
thousand borrowers.
Has earnings of over one hundred and forty thousand
dollars per annum.

" Has its officers and agents under guarantee bonds.

Has its funds loaned on first mortgages on improved

properﬁes.

estasuster 1891
JOHN J. BANFIELD

NOTARY PUBLIC
Land, Loan & Investment Agent
607 HASTINGS ST. W., VANCOUVER, B.0.
REAL ESTATE
Real Estate is “THE THING" in British Columbia at the present time, My
firm is an old blished one ; Banker's and other references can be ided, so
that you may irust your business to me with every confidence. The deveiop-

ments here are such that money can be made rapidly.

Correspondence 1s most cordially invited.
Te, Western Corporation,

. , LIMITED ‘
FINANCIAL AND REAL ESTATE ACENTS _

Yancouver and North Vancouver, B.C.

. has special facilities for placing Loans on first mort-
gages and other approved securities at
6%, and upwards.

-

CORRESPONDENCE INVITED

BANKERS - - - MOLSONS BANK

| WILSON, SENKLER & BLOOMFIELD .

Barristers, Solicitors and Notaries, Inns of “ourt Building,

VANCOUVER . CANADA.

CHARLES WILSON, K.C J. H. SENKLER, KiC
EDGAR BLOOMFIELD ] R. C. SPINKS,
Soligitors for the Bank of Montreal , Cable Address: * Wigxcran. "

BRITISH COLUMBIA

If you want 2
GOOD AGENT

in
VANCOUVER

write to

THE 8.C. AGENCY CORPORATION Lt

| Investment, Estate, Insurance and
General Agents.

P.Q, Box 1117. g Csble Address: ** Vital, Vancouver.”’
BANKERS, - - - THENORTHERN BANK.

( Vancouver Is growing) marvellously

EXECUTIVE BOARD :

ADMINISTRATORS ESTATES WMANAGED
Principal and Interest guaranteed for Oxiiper cent.

SAFETY DEPOSIT VAULTS AT

Branch OMfice at New Westminster, B.C.

DOMINION TRUST COMPANY, Ltd.

Capital Authorized - $300,000 - Subscribed

J. B. Marusns, President : W. D. Baypes-Jack, Ist Vice-President :
| T.T. Laxcuots, 2nd Vice-President ; Jas. A. Twosrsox, Treasurer ; ROBERT MARTIN, Jas. R. Grav.

INVESTMENT AGENTS EXECUTORS TRUSTEES

Money placed on Firet Mortgage with 50 per cent margin at from 6 to 8 per cent, interest

Fou can safely invest your maoncy in Vancowver Real Estate through us, and make handsome profits.

Head Office : 328 Hastings St, VANCOUVER, B.C.

" WAGHORN.

Gw NN &CO.

Stock Brohers. Yancouver

Financial and Real Estate Agents, Loans. |..surnnce.

nvestment Agents—Edinburgh Life Assurance Co.
Insurance General Agentds B.C.—Sovereign Fire ln;ur-
ec.

ance Co. City Agents—Caledonian Insurance Co..

- $375,000

Olarkson, Dross & Helliwell

Moison’s Bank Chambers,
Vascouvver, British Columbia
fand at Victoria)
Powers ot A to be issued
Tohs F. Helliwell, F.G.A. (Gan.]

e ————— a————————————

The following 'by-laws have been passed in the Ontario

towns named: Windsor, to enable the Council to-arrange
with manufacturers seecking locations; Whllby Ontario Car

Works byJaw: Wingham, Joan to the Wingham Carriage

Co. of $5,000; Deseronto, loan to the Deseronto Furniture

Co. of $10,000; Welland, granting fixed assessment and other

concessions to the Robertson Machinery Co., Goderich, to
aid the Rogers Manufacturing Co., the Furniture Co, and
Carriag@ Co.: Orangeville, loan ol $15,000 1o the Hurndall
Noveltyy\ Manufacturing Co; Cayuga, to give the Windsor
Glass MAnufacturing go. 14 acres of Jand and tax exemp-
tion; Barrie, to aid ia eebuilding the Dyment Foundry.

e eeees

e o=,
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| junction W x}x‘ existing lines, %o DTO\‘LOC [‘ POUNDED 1928, . .
for an- excellent passenger service c- | ey
tween Blacksod Bay and the ecast coast} I aw ‘ 'ﬂ‘Ol\ 0 CrQWn r m

at a speed of not less than fity miles /j
g The distance between l’.{nck-( Insurance Company of London j r

Halifax is 2,500 miles and with TOTAL CASH ASSETS EXCEED N’l‘“
25-knot  steamers the trip would be s 324 Ooo 000
’ ’

made in three and a half days. The dis- :
tance between Blacksod- and London is | Wire risks Mapted'gl’la:lklrk;l‘;:;v’): description of ia £

664 miles, and would be covered in 112 St James S"’e‘et M
‘ _ ¥ , Montreal
bout 14 hodvs, and between Halifax (Cornes of Place &'Armes.)

and Montreal in 18 to 20 hours, so that .
- J. E E. DIGKSON, Mgr.

per }
i

sod and

anadian

the mails_could be conveyed . from the Bead Ofees:
Rost Ofics in London to the Post Of- | DOUGLAS K. RIDOUT. Térento Agt.
fice in Moritreal in less than five days, Agents wanted throughout Canada.

from -London to Chicago in less than
six days, and London to the Patif\t £ 2

Coast in nine days. With proper stcam- AGENGIES THRO
ers on the Pacific Ocean it would be
possible to deliver the mails In Japan

in 17 days, and to Hong Kong in about
42 days. The promoters claim that pas-

sengers and mails can be landed n

STANDM!D Halifax ‘and sent to “Chicago by the

OF THB £\ . timie the best New York steamers reach

tha rt. )
WORLp Tth}e)o td'lstahCC W rail from Blacksod

Bay to the cas¢ coast is about 228 miles.

SOLD BY ALL THE Exchang
g V , Allowing 22 miles for the ferry and 414
WHOLESALE I“ADE- miles to. London, the whole distance

I'I O’Hars

30 Toronto St.. T

Members Toro:

Stocks Bought
from Blacksod to London is 664 miles.

© Wedesign
FAST STEAH’mPS. m\““ F“% \\ : f
! 1 i velld 5 1 \\
i B Susluy. NawatPE ~ 00 T vtk Farniture for ,B""‘" . H. 0 Har‘

e 5 hour to reach London. The ' distance hoo!s ches
The London syndicatt Who | PFopose | from Blacksod to Dublin is 222 miles, p.-.,?l'.‘.a _,...'.-,s ~L.
to ‘establishi a three and & half, days | and  ferry steamers can take loaded Write for further partic-
steamship service betwien‘}l{glif:x aqd ¢rucks thence to Holyhead. The grow- ulars and prices to — HO\
Blacksod Bay, 1reland, arej evifently W {ing intercourse betweenn Canada and -y
earhest. Lord Strathcoha § very much | Northern Europe, and the increasing
interested in the scheme, and is said to | emigration to ' Canada from Belgian, ' C
INVE
i
Send forour bookiet, “ A FINAN
ZEMILIUS JARVIS &

have offered to persondlly jback it With | German and Scandinavian ports, call for
(Members Toronto Stos

half a million dollars. | THe Great Bri- [improved facilitics in this direction.
taim, Ircland» and Czna&"an Expfess It is understood that the promoters
Route is the official tifle bf 'a project | will ask an annual subsidy of $1,000,000
lh(’)’ propose— the csux_bhmmcnt of 2 from the Canadian - Government and
service between Halifax (“)ﬂow Séotia) | g$z00,000 from. the Imperial authorities.
and Blacksod Bay (on the lwest coast of Ten years ago 2 Canadian Govern-

Ireland) of a line of firsticlass steam- | ment made a comtract with the Allang Fﬂl’ a""’u

ships capable of crossidg ‘)le Atlantic in | by which they were to receiye three-
COUNTI_% Grey and

three and a half days atf an average quarters of 2 milljon for a service of 20~ m’m ooe .“zw
mission, lands v: a
".d . K | financial business tra

speed of 25 knots per! hopr; the estab- | knot boats.
companies, lawyers and wholes.

lishment of ferries bétwgen |the east
caast of Ireland and t_hc jwest coast O m H HH

£l
Sdotland and England b}' means of 11
steamships so construgted: as to be cap-
able of conveying pas;en#ers and goods
LIMITED

trains entire from pott 8 port without » PULP W‘

disturbing passengers or unloading
tmicks; the ¢onstructibn pf railways_in
Iteland as may be nedessar in con- B \MPORTERS \ 0

juagasary o and the other grades

of
T : ’ old
Por Arhor and ot Wiliam | SIELF ad BEAVY gl

5 and reliable
| ommwa HARDWARE
e, W | el
_ Box sac. Port Arthr. et Carld. and STEEL JANUFACSURED BY

H. MoLaren & Oo.

GOMMISSION MERCHANTS & BROKERS | ;“:\Eﬂ “‘:’d“ ‘m“‘\““eg ““E c AN An A suclﬂ

AcEnTs Fom

Lampblack, Velvet & C&nmmi&l.

John Williams & Ca., Mgtal apd General '
Merchints, Losdon, Bagland. N S Ta— imited,
Taylor-Forbes Camp#ny. L imited. ) l

e bkt i 3 | TORONTO, Ontario ,
MONTREAL

MEAPO‘D—GM County.
Bankers, Financiers and

Ageats. Money toloan.

——

" Lawn-Mowers and Hégdware.

122 Oraly St., MONTREAL.)
H

\
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POUNDED 1923,

[ Jnion & (Crown

e Company of London

L CASH ASSETS EXCEED

24,000,000

pted on almost every description of
surable property.

James Street, Montreal

Corngr of Place d'Armes.)

. dv E E DICKSON, Mgr.

8§ K. RIDOUT, Tdronto Agt. -
ed throughout Canada.

Furnpiture for

»ols, Churches, 09""‘ H

Drug and ]cwc‘ry Stores

A

TRA GRAMLAED

mdthcothasndcd
Nﬂl\diuynolthcold
ind  reliable brand of

Rea/bilth

MANUFAC(URED BY

E CANADA SUGAR

FINING GO, Lumed

MONTREAL
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German American

Insurance Cowpawg
NewPoth.

STATEMENT, OCTOBER 31, 1906
CAPITAL

$1500.000 /

ET SURPLUS

5.1 46. 204
13527388

. AGENGIES THROUGHOUT CANADA.

E. O’Hara G Co. e 1 ok i R

30 Toronto St.. TORONTO. " OhkagoBoard of Trde.

BROADWAY AND WALDORF- - ASTORIA, NEW
INVESTMENT szcuuﬂl‘.s
COTTON AND CRAW.

Members Toronto StocK
Exchap‘e.

J. G. BEATY, Manager.
Long Distance Telephones—Main 1313 and 334

TIMES

MARSHALL, SPADER 2 CO.)

YORONTO OFFICE: Tus Kwa Eowaxo Hors:. ‘

1169

JONN MACKAY & GG,

BOND AND
DEBENTURE BROKERS

7 & 9 Xing S\ East, TORONTO.

M joipal and C Py Bonds
and Osbentures
QUGHT AND SOLD.

8 A, STIMSON & €6,

9496 KING ST. WEST, TORDNTD, ONT.

‘T

EsTasiLisueD :les

'L. COFFEF & CO.,

Grain Merchants

Board ot Trade Building
T-o-m?un T et O\nm.

g\“ﬂl& . WARPER & GIBBONS,

Barristers, e
Office—Corner Richmond and Carling Streets

LONDON, ONT.

\

GRO. C. CIBBONS, K. C. FRED ¥F. HARPER. G. S. GIBBONS

Stocks Bought and Sold.

OSLER & HAMMOND

H. O’Hara & Co. | sk Smiws & Finaasial Ageats,

%1 JORDAN STREET, TORONTO.

Peust and Miscellaneous Debentures. Stocks on

HOW
TO

INVEST

Sand forous bookiet, “ A FINANCIAL COURTSHIP.”

EMILIUS JARVIS & CO, TORONTO.
(Members Toronto Stock Exchange.)

bought and sold on commission.

(Members Toronto Stock Exchange)

Dealers in Governmeat, Muaicipal, Railway, Call |

cemnr==m WL S ROSS,
OSBORNE & FRANCIS|,.. . pous s

BANKERS and BROKERS

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrUSTEES, REcEIvERS, LIQUIDATORS
)

Ontaric Bank Chambers, 33 Scott Street, Tonowre
E. K. G, Clarkson, F.CA. W, H, Crosp, F.C.A
Establisbed 1864

l
4

Chartered
Accouniani,

BARRIE, Ont.

 JAMES C. MACKINTOSH,

Investment Bonds 2
Specialty

<

FORD—G c«. A
M‘ﬁq"}’-"’ nty. C. H. JA x CY
Ageats. Money toloan.

= \

(COUNTIES Grey and |
Commission, h.b valued nod -ou. notices urv-d {
A 1 &

mh-yn l“MW‘!v—”254 K(‘\s Street West

H. H. MILLER, Hanover

CORRESPONDENCE INVITED

TORONTO |

Banker and Broker

166 MHoliis St., Halltax, N. S.

)

ZM in Stocks, Bonds and Debertures. Municipal
Corporation Securities a specialty.

\ Inquiries respecting investments freelv answered.

Jenkms @ Hardy

PULP_ WODD MACHINERY BM!KEBS

[ INCH, 60 INCH, ¢6 INCH.

wmu oodlver Y ng "'m"
‘ teo supplied for handiing

ASSIGNEES,
CHARTERED ACCOUNTANTS

Estate and Fire Insurance Ageats
15¢ Toroste Strest, - - - - Torosh.

S) Canafa Life Bulldng. - - Westl

_LEmbezziement

o Qovered by the

; THE DOMINION DF CANADA
.‘ SUARANTEE & ACCIDENT
INSURANCE CD., )

Who Issue Bonds for all
POSITIONS OF TRUST, &

]
\
) Write for Particulars
; 4. E. ROBERTS, Con’) Manager,
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Unijo-in
AsSurahéc
e Soc1etv

OF LOI\DCN :
Established A.p 14
ONE OF THE E OLDEST .AND

STRONGEST OF FIRE QFFICES
CANADA -iuhou

Gor, St James and MeBl Meslll smk Moatreal

T, L. uonmsx-:v - -3 t Manager. |
w and E. A. BADENMZH.;TN\O Ageats.
onoe, 17 x.c.‘dt !

i

y

Commerc:a) Umon

Aumnce Co., Limited,

of LONDON, tn..

Fire = e H.ﬂ‘* - Accident

ital Fully Subscribed - ’smpm
ite Funds (in we\nl (nlt (a Lﬁl’ohq
HAnmnl [ncome exceed: s 'w
Total Fuads exeted ‘tﬂ) \mn N\ln
Head Office Canadian B ¢: c:ur . W
‘ - ‘r;c'\'v i L. Cc- East.
" oronto Office, .
GEO. R. HARGRAFT,

Gen, Agent for Tomuuld CGounty of York.

CALEDONIAN

Insurance Co., df Ed\nb\mh.

The Oldest Scottish ﬂrr
Head Office for Canada, MONTR!AL.

LANSING LEW]S, Manager.
J. G. BORTHWICK, Secretary,

"UNTZ L] BEAm Resident Agts.

Temple Bldg., Bay St TORONTO.
Telephone Main 66 & 67.

— i el

An\mme Co.

Nﬂl'them London England.

Canadian Brasch, 88 Notre Dange St. Wet, Montreal
! o and Fund 1908.
Capital and Accumulated Pundd | ... os i $48, 560,000

Aanual Revenue from Fiek antl Life Premi-
om lnterest o Invested Funds...

D:Enned with Dominion (uvcmmqnl for
arity of Policy-hldesm s ...... 3
G. E. MoserLY, lnspector. *‘ y YIAl‘O! Agent.
Rost. W. Tyrs, Manager fo or Canada. °
A\

8; 150,000

SUBSCRIBED CAPITAL, =+ = 911,000,000
Total .\ﬂ'umy for. Polity holders exceeds Twenty-
_ five Million Dollars, L\unu paid clcod

One Heu dienil s wty Million
Tm Ce mpany s guu‘:ﬂ‘, pmnp\n have nu huu
aution era aservative selection

mh uuv\:d u\d Liberal treatgent when they ou,.

AoENTS—i l:d z::rl‘::zenu who Work—wanted in uare

North-West l)o’.nmonl

W, DOUGLAS, Local Mapager, g4+ Main Street,
Wisnipse,

Toronte Department:

Heoad o...“m—-

328,258

Afias lssumu ['M\m, {imited

SMITH & MACKENZIE, o.a'm.: Agents, 24 Torot to
buwg

MONTREAL
MATTHEW O. m' Braneh Manager

E MONETARY TIMES

EXcelswr Ufe —

msTaBLIsHED 1880

Head Dfice: Exeelsior Life Buillding
TORONTO

£0-81 Victerla St.

most successful year in a career ot uninte:-
rupted progression

Insurance in force over nine ‘mitiions.
New Insurance written $2,433, 281.00

Cnh\mom T e e 321,236.62
- |04, 028.30

Auoh 9» Po\\om\un
security - '~ - 4,500,000.00

Desirable appointments open for [\X"d Mm\s.

The London Mutual

ﬂnlmmuco.lf Ganada

Prominent Characteristics

THE DOINION L

High Interest-Earning Power
Salety of Invested Assets
Egonemy and Care in Management |

HEAD OFFIGE - - WATERLOG, ONT,

198 \he

—mer

ECONOTMICAL

MMIOM- -“ ‘
s . e 'mmu' Fire [ms. Co. of Berlin, Ont
" Hom. Joun Drypan, Gwo. Guums, | Cash and Mutual Systems
Presideat Vice Presidest. | (u-lﬂc:’A:: .......................... % s
e » G GE TN o << pasciicorsnaiatttil hagere
H. A Suaw, C«VA‘-:.U- Tou—to Strect. 1 \overnment Deposit. .. « -0ososssessin u
]om(mulu..--- Promdeat

GEORGE C. H. LANG, - Vice-President.
W, H, SCHMALZ, - - I‘I’M
JOHN A. ROSS, - - - - -

Waterloo Mutual Firelns. Co. |

EsrasLisuzp 1% 1863 {

SEAD OFFICE - WATERLOO, ONT.

Total Assets 3151 Det., Det., 1905, $514,000 00 |

Policics fu force im Western
Ontario over - - 30,000 00|

{
wig SNIDER, |

GREORGE n.unu.u..

_-——-—

Pranwx Haour, L. ARMSTRONG, } 1 {

ager | & Tuowas Os.
QUEEN CITY | :E:
_HAND-IN-HAND i@ —=
1nsurance Co w-» : 437" ::;_“ |
Millers & T S

J. B. KIRBY - -

Insurance Company

Fire Ins. Exchangc

orporation
Authfrized Gapitals $1,250,000
;al attention given to placing large lines on mercan-

\\C and manufacturing risks that come up to our

standard.
Offices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
EstTasusHeD 88
Managers and Underwriters
—

THE POPULAR PAPER OFFICE
mmmmum

'Burmese Bond

The Dontinental Life insurance 66

Subseribed Capital, $1,000,000.00.
Head Office, Tonmt-

HON. JGHN DRYDEN. — & =
CHARLES H. FULLER, Secretary and M
Several vacancies for good live General
Agents and Provincial Managers.
Liberal Comtracts to Srst-class mell. - &
Aoply.—GEO. B. WOODS, ~Managing-Direct

————

R —

T(IIOI“ ’MI MFC. 00, (.

PURE WHITE, STRONG,

EASY TO TYPE ON ”
> ~ ¥ v ~ - h d

PLEASANT TO WRITE OX. ;r;u';'e ” PAPER mam :-d-

Engine 'M Tub Sized.

WHITE AND COLORED
WRITINGS, BONDS, LEDGERS:
COVERS

M F. &S C
oY

“ This design

a guaranteg
of quality.

YOUR PRINTER CAN SUPPLY YOU

ALL SIZES AND WRIGHTS,

WPWC&

Limited

BOOK, um mum nt

IN CANADA
For l.lo b’ all

Toronto

Montreal

January 26, 1907.

Temple B:lldln;d -4
0. a

Feder

HEAD OFFIOE
Caphn\ and Assel

- Assurance Writte

Paid to Policy-he
Most D

" DAVID DEXTER, -

Phobix
OF
' LOSSES P

]

2 Patersoi

Chief

S



Volume 40.

— 3

>rominent Characteristics

EDORINON

gh Interest-Earning Power
Safety of Invested Assets
vomy and Care in Management |

QFFIGE - - WATERLOG, OO,

e

'ONOTIMICAL

LASIOES. ....0ivsocbasssssnssanens %
of Risk ..vvvvvessnnnsnnrransonsn 16,231,753
ot Deposit. . ...... cocovvsninans 18.5b8
AN FENNELL, President.
ORGE C. H. LANG. . VicePresident.
H. SCHMALZ, Mgr.-Secretary.
HN A. ROSS, - - -« - - [nspector

. R. STRATTON -
fcCUTCHEON - - -

[IRBY - -

Dontinental Life insurance 66

pseribed Capital, $1,000,000.00.
Head Office, Toronts.
Presidest.

., JGHN DRYDEN. — — =
RLES H. FULLER, Secretary and Actuary
Several vacancies {of"n(d Live

Agents and Provincial Managers :
peral Contracts to MLJ- men. -~
y.—GEO. B. WOODS, ~Managiog-Director

e ——

I

RONTD PAPER MFC. CO., Lid.
Mills at CORNWALL, Oomt.

e manua- 3 d
 maoe PAPER o oo
o a Tub a. Air Dried

WHITE AND COLORED

RITINGS, BONDS, LEDGERS:

. & S. C

ok, LITHO, ENVELOPE and COVERS
MADE IN CANADA
For Sale by all

e B

e

January 26, 1907.

THE MONETARY TIMES

?

The Canada Life Paid

other Canadian com panies.

~

against similar payments of $4,054,000 Dy

PO((C)’hOklcrs or their rcprcscntat}ves in 1905 $3, 2%72,

the twenty-one

000,

Canada Life Assurance Co.

SUN LIFE ASSURkNgENi%:PANY OF

1008 Filgures.
Assurances issued and Surplus over all lia-

paid for in cash........... $:8.61a,086. 51 bilittes and capital
INCTeRee OVOr i9o4.  # 700 15337

Cash lacome.......c..co - 5717 49333 (;_000"“'(&‘;“" Hm.

o 1904  1.155.590-08 able, wil cent.
Amets at 318t December... u.m?::h ety o o e SoT38SO®

over 1go4. 3.457.083.00 and bos

[ncrease in Surpius 1,177:793-5° addition paid
The Con:-ny com| ’ policyhoiders in profits. 166, 578.30
the . of o Surplus by Government.
cies on the 4% basis, al- erresssens B985 B00.00
until .:.;hz.o ‘;o'g:._b: Life assurances ia force.... oymh‘.:
QUIRIOE ... cooo o o o sssasssenssns £16,541.00 IDCTeRse OVer 1904,  HIO5 31
Q U E E of America.

WILLIAM MACKAY, Resident Manager. )
LH. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

., Bay Street, ) C. 8. SCOTT, Resident Agent

Temple B
el. Main 66 & 67.

Toroato.

Federal Lifc = *

Assurance Co.

HEAD P'ncg,"-_-_ﬂ‘t"_oj, GANADA.
Capith) and ASSBS......ivsnssssnsnenes

Assurance Written iD 1905 «cccceevansnss

Paid 1o Policy-holders 1005 ssssvsnsnsere
Most Desirable Poliey Contraets.

DAVID DEXTER, - - - Presidest and Managing Director,

Hamilton, Ont.

Phibix Assurance Company,

Limited,

|

)

3 OF LONDON, ENG.
2 Established 17682,

LOSSES PAID, - - - $100,000,000

184 St James St
MONTREAL,

i Paterson & Son,

Chief Agents for the Dominlon.

Western ™
Assurance Co.

Head Office. | Capital - -
Toronto | Assets, over -
Ont.

FIRE
AND
MARINE

$1,500,000 00
3,460,000 00

“Income for 1905 over 3,680,000 00

Hon. GEORGE A. COX, President.

J. J. KENNY,
VicesPres. and Masaging Director ,

C. C. FOSTER,
Secretary.

BRITISH AMERICA

Assurance Co'y

Head Otfice, TORONTO FIRE ® MARINE
Capital . $850,000.00
Assets $2,119,347.89
Losses Paid_(since organization) $27,383,068.64

» DIRECTORS :

HON. CEO. A. COX, J. 3. WENNY, Yioe-President

and Managing Director.

Hon. S. C. Wood, E. W. Coxy Thos. Long, Jobn Hoskin, K.C., LL.D

Robert, Jaffray, Augustus Myers, Liewt.Col, Sir H. M, Pellatt.

P. N. 8IMS, Secretary.

. ESTABLISWED 1864,

New York Underwriters Agency

POLICIES SECURED BY
ASSETS

$18,061,926

PROVINCIAL AGENTS:

JOSEPH MURPHY,
Toronto, Ont.

W. R. COLGATE, ‘
Winnipeg, Man. ;

JNO. WM. MOLSON,

Montreal, Que.
WHITE & CALKIN,

St Joha, . B.

ALFRED |. BELL, Halifax, N. 8.

T.D. RICHARDSON, Superintendent

for Canada, TORONTOD
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The Crown Life lmﬁm Gompaay

Head Office: Toronro, Clnlda

Offers These Adv-nuges to Insurers:

Lower (‘rcmmm Rl(ﬂ than thase charged by
meost other Ce
Policies \m\npuub\e from Date ot frsue
Loan Values Guaranteed aftes Twe Years.
Gash Surrender and Paid-ug Vaiyes Guarantped

after Three Years.
No Restrictions as to Residgnce, 1‘:1 vel o

Mon
Policies Reinstatable at any time a‘er lapse.

COL. THE “\\N \\ TISDALE, P. G, K.C.,
Mﬁ

CHARLES HLolll-,\ A. A. S, Managing

Director_and Aﬂuuy,
A H. SELWXN MARKS, T reasurer.

WILLIAM™® ALLACE, ?’pw( Agencies

r Occu-

Insurance Gompany .

weermeres of Nortl Amenca,

THE MONETARY

TIMES Volume .

NO TiGE

Is hereby given that the Annnal Censrs

Meeting of the Policy- bholders and Guarantors
of the

North American Life Assurance e,

will be held at the Head Office of the
North American Life Building, 112-118 “
St. West, Toronto, Ont., on

LONDON &
LANCASHIRE

i .

Tuesday, 29th January, 1907
at 11 o'clock in the_forencon, .

for the reception of the Annual Report, a State. ‘

ment of the Affairs of the Company, the

Election of Diréctors. and the transaction of all

such business as may be done at a Genenl
Meeting of the Company.

Participating Policy-holders have one vote
8'3 ﬂd 3 fd L'fﬂ i person for each 1,000 of tasaruace bekd by
them.

m Established 1825 L. GOLDMAN,
Capital i.8 3.000,000.00 ’“ c‘.“" mm G.l Managing Director.
..................... T T M Dtfice Januacy 1th. 1901,
:::“s’..r{,‘,ﬂ:'.‘.'.'.??‘..??‘?‘.‘.. Clsonemss | T nreeaL. U Ed(ndurgh.
Losses Paid since Organi- l Invested Funds......covvninsen t 56,401,612 Statement of
ation, over ... {. §185,000,000.00 | Investments, Canadian Branch.. ‘%‘l‘zﬂge‘l' Bonds and Debentures owned by
ROBER AMPSO; REVONDL. . .. ccccvoshossssasssess 128
rDlI:AL Wll:‘ .” ﬂmum lniumn:fze in Force...-...- ve.. 140.647.470 The kOY“'Vb'oﬂ.
]Deposned with Canadian Gowt.. 669L3L| | {fe ‘n urance Go.
i, N RS T Apply for full particulars. A
& costme—— nd Deposited the Receiver General
) D. M. MCGOUN, - - - - - - - MANAGER at Ottawa, in trust for the security of

3

'-SUN

Policyholders.

CHARLES HUNTER, Chief Agent Ontario
Province of Nova “Scotin Debentures, pay-

-, e —————— — { able January 18, 191§ - coeenne .. 96,000:00
« AD. 1720 Province of ‘u Quebec 3% anu Sh&
Estasuisuen AD. T mt\k Ay o “‘n._... o

Provisce of Manitoba Deben
0, OO0

November 1st, 1930-..
Town ot Maisonneuve Debeotum pyn&

Cn;":i‘ é{ Y(um {ebentures. p payable May
§5,000,00

Clﬂldl&ll Northern “Railway “Debentures

THELONDON AGOURANGE

Head Office, Canada Branch, Mantreal.

_— teed by the an.a of
}TOTA\ FUNDS, - - $20,000,000 C::a:‘ni Taee —
] FIRE RISK: xaipte:‘:;:unem rates. Clty d"stuv. i ”,.u. ”:;.
oronto
S. Brace Harman, 19 Wellington Strect East. tember, s6th, '°‘.‘ q
The above securities \mq A uﬂuih

DA% ‘URKB ATA,FS
Manager.

Founded A.D. || Mostreal. May 1sth. igob.

Another Successhil Yeat fof the ——

NORTHERN L(FE

contracts will be given.

Insurance written.. ‘\ 843,385 00 7‘7.
in force. 4.710.554.00 14%
Premiuom mcome 151,440.51 101,
Interest income. 23,278 21
onl assets ...... 588,344,738 ‘Zl%
mem' !
i 2
cua 'y or Ol
oy b Aders..... | 39A20991 21%

To agents who can pfo‘-a business good

1710
st < F I R E Poucm. CONTRAOTS.
OFFICE ~atways & Piace for Faithful Worken.
Read 0ffice, Threadneedie 8., London, Eng.

The Qldest Insurance Co'y unm "ma' Uh ‘lsm ‘.
in the World

= PORTLAND, - Maine.

Canadlen B Oic :{“dhncm S S L Frep 'E. Rlcu,Aloi Men!

TORO?
Hexz: E. Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply 1o WALTER l JosEH, Manager, 3¢ St
James St., Montreal

For Agencml in Wutern Ontario, m 0
W. s IECK\ Manager, 17 Toronto St,

M. M. BLACKBURN, B
J. A STEWART, - - Ontario ln-pcctor

TOROUTO A(.-EVTS
HIGINBOTHAM & LY

JIRISH & MAULSON, Tehvhm\u Mm\m &(:m
Agents Wanted in all Unrepresentsd

Distriots.

) JOHN [lhl%:::i&? Director,

PELICAN and BRITISH|
EMMRE LIFE OFFICE.

Founded ll 1791.

———

The Oldest Proprietary Office in the w,..ja

transacting Life Assurafice bysiness only.

—_—

Financial Strength Unsurpassed.
TOrAL ASSETS, over 828,000,000
Large Baases aad l..od1 Rates ol Premiom*

Ak

MoDOUBGALD
Manager for Canada, Mevtsent.

ek, gy, N
3 )IOHTH nnmsn & Imﬂ“i

GOOCH

‘Resident Agents, Toronto Branch EVA"S .
Western [nspector, -

PHENlX

lnsurance Com y
Of Brooklyn, Y.
woob & KIRKPATRICK,
TORONTO

REASONABLE

Contents on Pagt
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lol.&O—No.S\.
AMERI
NOTE

B\SSH\ES‘

ENGRAVERc

BANK NOTE

SHARE CEF
DRAFTS, CH

CREDIT, EI1
TIONS AN

Special Safegu:
Fir

HEAD O!
- OTTAWA, 2

HALIFAX
MONTREAL

TORONTO -
WINNIPEG -

—

~

AuTHORIZE
Susscrib
Full Deposit w

Reserve required

Only Canadian ¢
Co

OT"
&
INSURA}

CHARLES MAGEE,
3 Preside
W. S. Openy,

2nd Vice-Preside

ticad Office,




