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Questions to be Postponed

N ENGLAND there are no more contro-
I versial subjects than Trish tlome Rule and
lmperial Tariff Preference.  Both of these
questions, unfortunately, were preeipitated mto
the field of discussion recently, at a time when
the concentration of public attention on win-
the-war measures was of the highest import-
ance,

The Irish question was brought-up by the
Nationalists on the plea that the Govern-
ment's attitude was a breach of faith. though
no precise statement was made as to what as-
surance had not been kept.  Oncee more  we
hear that wmovements are on  foot that ave
likely to lead to a settlement of the Irish ques-
tion. 1t is a consummation devoutly to be
wished. But unless some policy can be de-
vised that will win at once the support of
the Nationalists and the Ulster party the best
interests of all concerned will be prowmoted by
letting the wmatier rest until the war is over.
If ne solution of the old problem can be found
except "through the enactment of measures
around which there must be.a revival of the
former bitter party strife, surely the interests
of the Ewmpire will be served by postponing that
contlict until after the foreign enemy has heen
crushed.

Discussion of the vexed tariff guestion has
been made necessary, tirst by the publication
of the report of Lord Balfour’s Committee
respecting an lmperial preference,  and see-
ondly by the consent of the Lloyd George Gov-
crnment to the proposal for increased protee-
tion of the India cotton manufacturing in-
dustry.

One of the members of Lord Balfour’s Coni-
mittee signed a dissenting report in o which
he held that the moment was most inoppor-
tune to raise the question which, he helieved,
might prove cmbarrassing in Britain’s rela-
tions with other countries.  That there was
ground for this fear is evident from a letter
of the Paris correspondent of the London
Feonomist, who says:

“Naturally the resolutions passed by
Lord Balfour’s Committee on Commercial
and Industrial Policy are arousing keen
interest in I'rance, thoueh at present there
has been very little comment on the suhb-
ject. Any comment, of course. is liable to
censorship. but the Tewps has been pers
mitted to suggest that the findings of the
Committee fail to agree with the con-
clusions reached by the Kceonomie (lon-
ference of Paris. No doubt this matter
was carefully considered by the Commit-
tee, but it should be borne in mind that
such a scheme as that advocatéd in Eng-
land will certainly be regarded as con-
stituting a very serious hardship for
France, particularly when taken in con-
Junction with the recent prohibitiou of so

many French commodities being imported
into Great Britain. France obviously
recognizes the complete freedom of Great

Britain and the Empire to control their

own legislation, but before any such tariff

scheme as that proposed is carried into
effect it would be very desirable for some
form of propaganda to be undertaken here
to explain to the Irench the exact mo-
tives that have influenced Great Britain.

Otherwise a regrettable misunderstanding

will be inevitable.”

Referring to the two trade questions of Im-
perial preference—"the hesitating and half-
considered  resolutions published by  Lord
Balfour's Committee —and the Indian cot-
ton duties, the Ieonomist, conducted no long-
er by the Radieal I°. W. Hirst. but by editors
of a more conservative character, expresses re-
gret that the new Government, “accepted by
the nation solely because it was believed  to
he eoing to lead it vigorously to victory in
war, should be taking advantage of its posi-
tion to tamper with our trade policy.”” How
keenlv the battle over these questions will yet
have to be fought is indicated by the follow-
ing vigorous editorial assault of the Economist
on the Protectionist front:

““What has happened 1is that a Dbar-
cgain has been strack between the Gov-
ernment and the Indian Protectionists, a
bargain by which the Protectionists give
the finaneial assistance of India at a price.
We are prepared. they say, to support the
war, 1o consent to a big payment of Indian
money, on condition that we get in return
protection for the goods that we manu-
facture. It is exactly the kind of quid
pro quo that goes with the manipulation
of a tariff, and it is the very type of
hargain—interest  against  interest—that
Irec-traders have foreseen and prophesied
as one of the first and worst results of
Tarift Reform.  Tariff bargaining almost
inevitably generates an unsavory  atinos-
phere in polities and unceertainty and un-
settled feeling in trade. Whether the oh-
jeet be Protection for England or Prefer
cnee for the Kmpire or Secondary Prefer-
ence for the Allies, every attempt at a
tariff will be accompanied by an unpleas-
ant intrusion of “interests’ into polities, a
lowering of the standard of our political
life, and a growing demoralization of our
trade, owing to its connection with party
wire-pullers. - Trade and politics have a
most uncanny knack of making one an-
other unclean.”

As we pointed out in a former issuc Mr.
Asquith’s wise course saved the Govermment
from possible defeat on the Indian question,
his motion approving of the Indian cotton duties
for the time but distinetly reserving the sub-
ject for further consideration after the war,
being accepted by the house. While the ques-
tion of Imperial Preference was not raised in
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Partiament, the discussion that has arisen n
the press from the publication of the report of
Lord Balfour's Committee shows how thorny
the subject is, and how unwise it would be to
attempt any practical action on it at present.
Neither on the trade questions nor on the
Trish question can any policy he agreed on by
the British Cabinet as at present constituted.
Kither the questions must be deferred by coi-
mon consent or the Coalition Government must
break up and the very principle of coalition be
abandoned. The latter event would be an -
perial calamity. Al the very heeinning of the
war the Government of the day. under the
Jeadership of Mr. Asquith, recognized that the
conflict before the Bmpire was one to which
the machinery of party government could not
properly he applied. The co-operation of the
Opposition leaders in both Lords and Commious
was invited and readily given. Thus, faction
was stitied mutual confidence and harmonious
action were ensured. even while parties seemed
to remain as before: and out of this condition
fhere speedily grew the coalition, in which the
hest minds of all parties were brought into the
paramount serviee ol organization for the
prosecation of the ware Though some changes
Bave taken place as respeets individual mem-
bers, the principle of coalition has remained
and unquestionably has worked well Tor the
vood of the Bmpire. The hreaking up of this
union and a return to the machinery of party
would he a calamity.  But it this union, so
very desirable, is to continne, there must be a
Frank recognition of the fact that the ques-
fions which formerly divided the nation, and
dpon which so meh of hitter controversy arose,
shall he Taid aside until the war's end has

conne,

Mutual Needs.

l NDER the pressure of the high costoof
Joliving, which s a matter of the gravest
concern to the mass of the people, many rene-
dies are proposed or suggested that will com-
mend themselves to the superficial veader, hut
will not scem so sound when they are submit-
ted to examination by more thoughtful ob-
rervers.  Irequently correspondents in the
press argue that there should be a prohibition
of the export of connmodities that are now
sent to the United States. There might he cir
cumstances which would justify and even de-
mand the adoption of such a policyin the case
ol shortage of Toodstuffs.  But it is well
to hear in mind that legislation of that kind
is somewhat dangerous.  However desirable it
may he that a commtrey <hall he self-sustaining,
able to produce within itself all the things that
are necessary or uselul for sustenanee or com-
fort, there are Tew countries which can do this,
few conntries that do not find it convenient,
i ot actually necessary, to draw a part of
fheir supplies from other lands.  Legislation
which aims at the prevention of such trade
may easily provoke retaliation. Inoa recent
official review of the wood pulp situation in
the United States, the following passage oe-
curs:

“As aconsequence Canada is more and
more called upon for pulp woods, and Am-
erican manufacturers are showing an in-
creasing disposition to slip across the hor-
der into the virgin forests of the Domin-
ion.”’

1t is this condition of dependence that
should bhe ended.  Chauges in the Cana-
dian policy might at any time cut off our

newspapers from this sourvee of supply, or

) y

make it available only @t excessive costs.”

That the Americans arve largely dependent
upon us for these supplies is heyond question.

.- ‘April 3, 1917,

There are people who too hastily elaim that the
export of such commodities be prohibited, so
that the mnaterials may be used formanufactur-
ing interests at home. There is, however, an-
other side of the question that is too frequent-

would be disastrous to Germany. Why not
turn out the Kaiser and ask the Allies to make
a reasonable peace treaty with the German
people?”’

Thus, in all probability, will the thoughtful

ly overlooked. The New York Evening Post, German citizen reason when he becomes aware

with the above extract as a text, says:
“Must we call for complete indepen-
dence as respects all our raw materials?
Have we really ceased to be able to have
faith in our neighbors? 1t we are depen-
dent on Canada, so is Canada dependent
on us. She has  floated  Joans  here
amounting to many millions. She needs
our coal and cotton and steel.  We are
surely inoa position to run the risk of
fricndly dealings which are of mutual ad-
vantage.  Proposals to inerease the do-
mestic supply of pulp wood need not rest
on the ground that Canada may take our

publishers by the throat.”’

Revolution in Germany

< HERE have been ramors of revolution
rl in Germany which have been promptly
denied in Berlin reports.  Probably  so far
nothing of more consegquence than the oc-
casional food riots which have repeatedly been
reported from Hamburg and other cities has
vecurred.  But revolution in Germany is one
of the most likely things 1o oceur. When it
contes it will be mueh less surprising than the
vecent overthrow of the Russian monarchy.
The war, so far as German) is concerned, was
in its first stages a war of the tierman mili-
tary class.  Thousands there were, doubtless,
who did not want the war. lLong habit of
ohedienee to the dictates of the Government
made them supporters of  the war poliey.
Many others who had little desire for swarvere
carried away by the assuraneces and the ex-
pectation that after a short campaign Germany
would emerge from the conflict with a splen-
dour of victory which would make Germany
the master of the world. Even the Socialists,
who would naturally he expected to oppose the
war. soem 1o have been carried away by the
alamour of the prospect. These bright hopes
need vietories to sustain them.  One may be
sure that every incident. large or small, that
could be presented as evidence of German sue-
coss has been given to the German people to
keep up their conrage, while evervthing like
sueeess on the part of the Entente Allies has
heen cither suppressed or treated as unimport-
ant. There must come a time, and that soon,
when the truth can no longer be kept from
the German people, when they will awake to
the fact that, though the battle may rage for
mounths 1o come, in the end the Central Powers
will be soundly beaten. When the full realiza-
tion of this inevitable result comes fo the
masses of the German people, what would be
more natural than that they should rise in re-
volt?  Seapegoats will he needed then to bear
responsibility for the slaughter ol the man-
Lood of the country and for the crushing fi-
naneial burdens that are imposed on the Ger-
man people. Who can so properly be held re-
sponsible as the Kaiser? These are qll«’xlinlls
which the people will then naturally ask: ' 1f
we are to be heaten and erushed in the end
why mnot stop now? Why sacrifice another
million of owr men and add further to onr
hurdens by earrying on a hopeless war? Why
remain loyal to the Kaiser’s Government when
they have brought us to this ruin?  The En-
tonte Allies — especially the British — have
declared that they have no desire fo erush the

of the whole truth. And his reasoning will be
sound. Germany must be made to pay for
the wrongs she has done to the civilized world
and to the cause of humanity, and the bill
under any circumstances will be heavy. But it

will be absolutely reasonable for the German

people to believe that, upon the disappearance
of the Emperor William and his dynasty, and
the ereation of a peace-loving and democratic
system of government in Berlin, the states-
men of the Entente Allies will be disposed to
show consideration that never can be granted
to the Kaiser and his military party.

Yes, revolution in Germany is one of the
things most likely to oceur at no distant day.

History Repeating

ITAT history repeats itself is a common

saying. How ftrue it is is illustrated just
now by market conditrons and by press com-
ments on them. The high prices of foodstuffs,
the influence of the war on the cost of living,
the need of inereased production, the para-
mount importance of agricultural industry. the
regrettable disinelination of people to cagage
in farming, the tendeney of the young men to
leave rural communities and flock to the towns

and ecities—these are subjeets much talked of

and written about at present. A writer in the
Halifax Recorder, who loves to delve into the
literature of the olden time, has reproduced
from that paper of November, 1855, an article
that might be appliecd with hardly a word of
change to the present situation. The question
of the relation of inereased wages to inereased
cost of living is much discussed now. This i«
how it was viewed sixty-one years ago:

“One of the alifax weekly prices cur-
rent of breadsiulfs and every kind of pro-
visions, at the present time, is a matter of
very serious consideration fo most per-
sons in the commmity. Wagey arve hagh,
we are told, and trade pretiy Drisk, with
fair profits to those engaged in it; but,
we fear, the prices of ihe necessarvies of
lite have more than inerveased in propor-
tion. Indeed, as to a great number of
persons, this is certainly the case. Indi-
viduals who are “just making a living'—
who support themselves and, it may be,
their families, upon fixed and limited in-
comes, whether interest on capital, salary
or wages, hegin to find themselves strait-
ened, in many instances, to a degree un-
usual in Nova Seotia.”

This reads much like an article of to-day.
In the former fime, as at present, war was
usnally saddled with the responsibility of the
high prices, but then, as now, there were peo-
ple who thought the war was not the ouly
{hing responsible. The foundation of the
trouble, it was said, was in the faet that farm-
ing was not sufficiently attractive to retain
the young men on the land, that consumption
of food was inereasing while production was
not.  The moral pointed was that the young
men must be induced to remain on the farms,
thus swelling the ranks of the producers, ra-
ther than hecome consumers in the cities and
towns.

Sixty-one years later the same difficulties are
found to exist, and the same remedics are be-

(terman people, but that they ave resolved to ing advocated. And sixty-one years hence,

destrov the German military power. We know

that while the Kaiser and his friends rule
there will he no peace except ow terms that the old problem remains unchanged.

probably, the student “of old newspapers will
reproduce the articles of to-day and find that
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What Another Year of High Priced Wheat
May Do for Western Canada

The Soil of Germany and Various Other Wheat-Producing Countries in
Continental Europe has Greatly Deteriorated During the War

By H. M. P. ECKARDT.

“Canadian Finance”, of Winnipeg remarks in the
issue of March 21st, apropos of the British offer of
$1.30 per bushel for the Dominion’s 1917 wheat crop,
that the rejection thereof by the representatives of
the Western farmers may conceivably mean the loss
to us of a golden opportunity of an assured price for
a crop that has not yet been seeded. One can under-
stand, with the cash price of number one Northern
at Winnipeg ruling at $1.87, that the farmers might
bhelieve there was slight prospect or ehance of a drop
of 50 or 60 cents per bushel between now and Octo-
ber, especially when the crop failure in the Argentine
Republic is considered. Nevertheless, as the Winni-
the end of the war
and

peg financial

may

journal remarks,

be nearer than anticipated; its seems to
be quite within the range of possibilities that at con-
clusion of peace some of the urgency that has char-
acterized the war-time demands for wheat and other
raw of North America will dis-

This does not say that IBurope will not need

leading products
appear-
our wheat. Premier Lloyd-George made it clear, in
his recent speech on restricting and prohibiting the
importation of certain articles into the United King-
look for
a continuation of high wheat prices for several years

He pointed out that the soil of Ger-

dom, that experts in London and Liverpool

after the war.
many and various other wheat-producing countries in
during
be

Continental has greatly deteriorated

the
vears before this soil can be made to produce on the

Kurope,

war, and that even when peace comes it will

scale prevailing in ante-bellum days,

the theory that these countries

of
than ever before: and, that being assumed, it is but

Thus he evolved

would be importers wheat in larger quantities
natural to (-nm‘lmh-.th;n[ their extensive buying would
affect the wheat markets in America quite material-
ly. So the British premier considered it safe and good
prices to British growers
term- of five The
are: for 1917, $1.773; per bushel; 1918 and 1919, $1.62%
per bushel; 1920, 1921, and 1922,
making the offer to purchase the Canadian crop this
at $1.30, behalf of the British
that

expenses of

policy to guarantee wheat

over a yvears. guaranteed prices

$1.23 per bushel. In

vear on Government,
transporta-

the

Sic George Foster explained when

tion, insurance and other getting

arain to England are allowed for, this price is approx-
the $1.77 British
jritish offer had been accepted and

fmately equal to guaranteed to
farmers. If the
our Western Provinces come forward this fall with a
the circumstance would probably have
some effect in preventing the British producers get-
the
course that shipping facilities are adequate for trans-
North American wheat On the

hand if has another bad harvest, or

huge crop

ting more than guaranteed price—providing of

porting overseas.
other America
if it proves impossible to get the wheat to England
in requisite quantities, then the British, farmer might
sell his wheat at prices considerably above the Gov-
This illustrates one of the pos-
results as between the
the *“flat”

ernment’'s guarantee.

«ible differences in guarantee

¢iven to British farmers and purchase

price as offered to Canadians,

In our cage, too, there was merely the offer to pur-

chase the crop produced in the present year, as
against the five-year guarantee given in the United
Kingdom. Everybody here recognizes, of course that

special inducements were required to ensure that an
adequate acreage of the land in the British Isles, for

vears devoted to pastures, parks, etc., should be con-

verted into wheat farms. As regards the three prairie

provinces of Western Canada, there has been a not-

able improvement in their outlook during the last
year. The beneficial effects of a bumper wheat crop

such as that of 1915 would not be prolonged beyond
a couple of vears:; and in the same way one year of
not leave
As
the great crop of 1915 a considerable part of it, per-
fall of that vear at less
1916, the

mainder of this crop was exported while prices ruled

high prices taken by itself would a per-

manent mark on Western Agriculture. regards

haps half, was sold in the

than a dollar a bushel. Next year, in re-

above the dollar mark. The farmers and grain

dealers both benefitted to a considerable extent from

far

the higher range of prices, Throughout the whole
period of marketing
high-—and fortunately it turned out that the official
estimates of the yield were largely exceeded by the

actual figures, 1917 prices are not far

the 1916 crop prices were very

Now again in

below the $2 mark; and the farmers, East and West,
are strongly possessed of the idea that they will be
able to sell at $1.50 or more all the wheat they can
Thus we may say that the whole of the 1916
crop and half the 1915 crop were sold at prices yield-
ing extraordinary And
repeated in the present year, the cumulative effect on
Canada must be

raise.

profits. if the experience is

the economic position of Western
very great indeed.

In 1915 nearly all farmers who handled their land
properiy had good yields—the exceptions being some
who were unfortunate enough to be hailed out and
some who farmed in small districts to which the 1915
climate proved What the 1915 crop did
for the west was to largely clear off the floating debt
These redeemed

implement companies,

unsuitable.

numbers of farmers. men
notes held by the

etc., and cleared up arrears of interest,

of great
banks, by
storekeepers,
on land payments. In passing, it should be noted
instances grown

ete.,
that these debts
unduly large as a result of the poor crop of 1914.
: who held a considerable

had in numerous
Some of the large producers,
part of their 1915 crop until the spring or summer of
1916 at 40 or 50 cents per bushel
extra, sensationally

ments on the principal of their land obligations. In

and then sold it

were able to make large pay-

1916 in Southern Alberta and parts of Saskatchewan,

the harvest results again permitted large payments

on account of funded debt. Throughout these favor-

el distriets many farmers whose obligations on mort-

gages or agreements of sale ran perilously near the
value of their land, were able to so reduce their in-
debtedness as to very appreciably reduce thé fixed
charges against them and make the holders of the
claims quite safe. In other parts of Saskatchewan
and in Southern Manitoba, the outcome of the 1916
operations was not so satisfactory. Southern Mani-
toba in particular contains not a few agriculturists
who were obliged to plow up the wheat land with-
out threshing the crop. However, partly as a result
of their sacrifice last fall, it is said that Southern
Manitoba is in exceptionally good position, as regards
fall plowing, etc., for seeding a heavy acreage in 1917.

On considering these points one can easily see that
another year of high prices and ordinary good for-
tune in the way of yield, would put large numbers
of Western farmers in the way of owning their farms
with ilttle or no encumbrance. Eastern observers do
not in all cases realize the great stakes'which the
Western farmer plays for in periods like the present.
A little illustration will make the point clearer. Take
a man who is struggling to hold a half section with
$10,000, with debts, floating and funded, amounting
to $9,000. Suppose he has 200 acres in wheat and at
harvest time finds he has nearly 4,000 bushels to sell.
With prices ruling at the level obtaining in the past
year, this man might conceivably reduce his debt by
$3,500 or $4,000, reducing his annual interest by $280
or $300 and putting himself definitely in an easy posi-
tion. This example also gives an idea as to the posi-
not so heavily
So it

tion of affluence attained by farmers

indebted, on getting similar crop results. can
be said that another year of high prices with a good
yvield of wheat in Western Canada would bring many
into comfort-
debt. This

for West-

farming districts or sections out there

able circumstances as regards mortgage

would react most favorably on the market

ern securitics, and it would, of course, greatly in-

crease the West's buying power.

Your Money or

People,

Your Children

in any Commercialised Society, will Employ More Prudence and
Sagacity in Regard to Their Material than in Regard to their

Human Possessions

By .J. W.

On a occasion one of the talented pub-

lic women of our country found fault with
more tenderly

recent
the GGov-

ernment of Canada for dealing and

generously with the money of the country than with

its children. She said:

1 know a family where there were several
sons, who were at once the pride and support
of the household. Their parents looked to them
for their sustenance in old age. The Govern-
ment came to those parents saying, “Give up
vour boys.” It meant to send them away into
terrible perils from which they may never re-

Or they may return so crippled as to he -

turn.

come a burden rather thanasupport to the home. -~
And the parents patriotically gave up their
sons for the war.

I know another family where there are no
children, but great wealth. The CGovernment
came to that man and woman saying, “Give up
vour money.” It would appear to be a lesser
sacrifice to yield one’s money than one's chil-
dren, but the CGovernment put it on an alto-
cether different plane. It had made no prom-
ises to the parents who had boys to give
whereas it said to the rich couple, “If you will
give up your money we will pay you good in-
terest on it. You shall eertainly have it back
gain. And we will, besides, exempt it from
taxation.

This is not fair and equal. The gift of flesh
and blood should have at least as great a re-
ward as the gift of dollars.

Such was her plea. and her audience was visibly im-

by it. And, indv(-d' one part of it, which
refers to the old-age-insurance element in the
ily the

tion the major part of

pressed
fam-

composition, might properly engage atten-

of the Pensions Board. sut

it, which asserted that the Government had shown

undue leniency to rich people, is not justifiable. It

overlooks one broad and important fact in commer-

cialized human nature. Tt seems worth while to
consider this fact and its implications.

This fact is that people, in any commercialized
society, such as C(Canada is, will employ more pru-

dence and sagacity in regard to their material than

in regard to their human possessions. Rich and poor

are alike in this. And people will put their own lives

along with the lives of their children, relatives and

MACMILLAN.

friends, on the comparatively lower plane.
The fallicy which lurks in the comparison of rich
and childless parents with poor parents who have

children is exposed hy considering the case of par-

ents who have both money and sons. No one can
say that the richer classes have withheld their chil-
dren from the war. Both in Britain and in Canada

the young men from homes of ease and luxury have

been behind no other elass in enlisting.  The same
man gives his boy without conditions who stipu-
lates for exacting conditions when he gives his

money.

The CGovernment has =imply paid the market price
in each case It could et soldiers for nothing, so it
took them. It could not get money without pro-
viding security and promising interest so it did
these things. 1t was in  the business of forming
an army for foreign service, and it naturally did
the requisite thing in either case. The Government

the schedule of

have

relative values
It 1

pianos

is not to blame, but

which the citizens adopted. can find a

angd

insist

music store which gives away sells

one will

for & piano.

mouth-organs, no expect me to on

paying a high price I naturally pay

what is asked.

THE PRICE LIST.
Tt is the prevalent price list which is wrong. Our
with the thinking, the motivization
of

a man to

quarrel should be
standardization
for

higher living in order to make a fortune.

and the community at large. It

is wrong sacrifice his health and his

It is wrong
that the machinery in our factories should be expen-

sive and efficient while ventilation and safety-de-

. N, s
vices are wanting. It is wrong that our laws should

be so severe on offences against property and so
lenient towards offences against the person. It is
wrong that a horse should be surer of a minimum
wage than a laborer. It is wrong that our banks

should be palatial edifices while the homeg of the

workers are narrow and unhealthful. All these
things are wrong, but it is not the Government's
fault. It is our fault,

There is something. too, to be said on the other

side of the question. It is only where a lower or-

der of virtues, such as prudence, foresight and sa-

gacity, are involved that wealth is held to be more

precious than humanity, The chivalrous virtueg,

(Continued on page 4).
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Women’s Votes in

Labor and Politics

Enlishtened Men Know only too Well that Women Should be Welgomed

>

By W. W,

1t hus become a platitude to say that under the
epoch muking events of our day, the world will never
Le the sane again that, indeed, we are on the thres-
hold of a new age and a new epoch. And yet this
poin: of view must be constantly emphasised if we
are o properiy appraise the position of women with
respoo o their work and environment. Only after
e did men overthrow, in turn,

A treqnendouas struzg

the feudod system. the monarchical system and the
varioas seperiorities that have hampered the march
of patitical aud econoinic progress. What men have
necomplished it remains still in Jurge part for women
ta dos and evervwhere, in the field of labor, or poli-

tics amd of socia)l life, women are heginning, slowly
bt surelyv, to come anto their own. Taking things

by red in the larze women are still in a state of

feudalism o conditien in which  the reactionaries
and the Black Jundreds of America and lSurope
would bLe only too plad to keep them. But the re-
aetionarics mide one gross error in their calculation,
i tenchine women to read and write, Women reualize
that their fight for the vote, seen in its proper per-
spective, is but part of that long battle of a com-

mon  bunanity apainst <uperiorities, financial, royval

and feuda!, This conception of wome n's pliace in the
cohieme of things (throws da new lipht upon their futnre
condition in the industrigl and political world. They

are at length prepared to penetrate man made mys-
feries of capital, labor and politics; and are, more-
aver. betier equipped to use the franchise than was
the common man when he received it. 1L is impera-
tive that 1his fact should not be overlooked.

We may first glance bt v at the prohable effect
of extending the franchise to women, 1n the field of
libor. Women are more concerned than men in the
maintenance of a decent standard of living, realizing
thie full the effect of the atandard upon the future

1o
welfure of their children.  They realize intensely,
too, that a high standard of living means fewer

 hildren and better children; and that it affords an
opportunity that would be otherwise denied to pass
sdong the culture and the education as well as the
~ocial position they have achieved at so great a cost.
Women have more quickly perceived also the bear-
ing of the standard of living upon wages. They know
that. unce a high standard of living has been achiev-
ed if tells with cumulative force in maintaining, not
only a living wage but a wage that will afford some
of {he comforis and conveniences as we!l as the

decencies of life.

AS CIVILIZATION ADVANCES.

Qome men hiave opposed women's entrance into
the tield of labor because they believe 1t subtracts
from the sum total of work available for them. 'This
fs the old “lump of labor” theory in a new form
fMhat there is only so much work to Le done in the
world and that it must not be divided among too
s ready to he

nuany. Needless to say the theory
{thrown on the serap heap of the accumulated debris

wharism.  The world's work is, in

of the dayvs of
fact, quite heyond the capacity of the people to per-

form: and no limit can be set to it for the simple
reason that to do so would be to place i term on the
physical, mental and spiritual needs of mankind. As
civilization advances new wants develop - wants that
ctrefeh far into the future in an interminable vista
that only the eyves of the discerning can see, Those
wants, necesgities and desires mean a demand for
coods, 4 demand that cannot be satisfied with the
world's present economic equipment. IMmlightened
men know only too well that women should be wel-
comed with both hands into the field of labor today.

Unfortunately it must be admitted that women are
Towever, @ menace to men inasmuch as their wages
are, in general, lower than those of their male com-
petitors,  This is due broadly to the fact that women
have never received adequate training:  that they
are sadly wanting in oreanization and leadership:
and that they are subsidised by their fathers and
hrothers af home. Employvers are only too glad to
take advantage of this state of affairs for which no
remedy will hie found until equal pay is given for

s emphiasis must be placed in the

equal work., 1.
future upon marriage as the inevitatle avocation of
women.,  They must he given training of the right
cort thig will fit them to do their share of the work
of the world well.  Abhove all, whether by legisla -
tion or otherwise, an end must be placed upon the

pracuces of ]».‘\1'.\5}!:1' «\mplo)vrs whao pay women in-

with Both Hands into the Field of Labor Today

WANSON, Ph.D.

adequate wages and expect the balance to be made
good at home. Already this has been accomplished

in large part in Australia, in Iongland and in the

United States, Some twenty yeurs ago the state
of Victoria created a number «f Wages Boards whose
duty it was, if not to determine minimum Wa;‘,os in
certain industries in whkich wormen were mostly en-
gaged, at least to fix upon a standard wage which
must he paid hy the t(rade as a whole. This legis-
lation has heen taken up and amplified in the various
Australasian states. In 1909 the United Kingdom
set up Wages Boards based upon the Australian
model, to determine a minimum wage for women
workers in the box, lace and chain-making as well as
the tailoring trades. In 1912 the state of Massachu-
selts established a Commission to investigate every
phase of women's work as well as the wages paid.
It was given the power, not to delermine a minimum
wage, it ig true, hut to publish the names of employ-
ers who would not pay a living wage after due noti-
fication. The compulsory minimum wage for women
has been adopted by guite a number of the most pro-
cressive states in the American union—among others
by Wisconsin and Minnesota, (‘olorado and Califor-
nia, Washington and Oregon. As long as women are
weink in organization they must depend upon the

power to vote to secure their industrial rights.

THE WAGE QUESTION,

It may be objected, however, that certain indus-
tries cannot possibly pay increased wages, and to
make them do so will simply force them out of bus-
iness. If the industry as a whole cannot pay in-
creased wages, some other expedient must necessar-
ily be adopted; but if only a few employers within
the trade cannot do so they should be compelled to
close their establishments, as they are merely para-
sites on the body politic. 1f, however, the {rade in

general cannot pay higher wag

without increas-
ing prices to the consumer, prices should certainly
be raised. Indeed, the Naticnal Consumers' l.eague
of the United States has adopted this as its deliber-
ate policy, its members refusing to buy goods that
are not produced under sanitary and living condi-
tions. Bul it may well be that higher wages for
women will lay a burden neither upon the employer
nor the consumer; for it is a well known fact that
a decent standard of living reacts upon the worker
and immensely increases the industrial outlook.

In Saskatchewan particular attention must be paid
Ly women to the question of child labor, of which
{here is altogether oo much evidence. Tn this con-
nection it is especially pleasing to note that the gov-
ernment has recently passed legislation providing for
the lengthening of the school year. Women must
be alert too, Lo see that all occupations and pro-
fessions for which they are fitted are open to them.,

It goes without saying that a considerable amount of

misgionary work remains to be done to impress upon
the husband and father that women play an equal
part in \!\)il\llx\;:. up the family income, and that
they are thereby entitled of right to a fair share

of the decencies, comforts and even a few of the lux-

nries of lite.  In a word it may he said that women's
work on the farm is of equal economic and social
importance with that of the men and that there
is imperative need that this be recognized today. 1t
i« well, of course, to impress upon all the duty and
discipline of thrift: but some men carry thrift to such
an extreme that they thereby compel themselves and
their wives fo commit slow suicide to provide for

a trainy day” that may never come.

VALUE OF THE VOTE.

Al history proves the value of the vote in safe-
cuarding the economic position of a particular class.
It was so in the case of the Reform Bill of 1832
which was designed to protect the industrial classes
against the greed of the landlords. The Uitlanders
demanded it in the Tranavaal in order to safeguard
{heir economic interests, and brought on Civil War
to obtain it. 1t was the same motive that lay be-
hind the “one man, one vote” agitation in Belgium
and Germany bhefore the war. Upon all these ex-
tensions of the franchise history has placed the stamp
of approval. 1t is in the fact that women actually
have different class and group interests that the
justification for extending the franchise to them
lies. 1t is the only honest policy that can be follow-

ed to give women equal opportunities with men to

THE JOURNAL OF COMMERCE

April 3, 1917.

protect their own property, ecenomic and social
rights. We have to deal here with a quéstion not
of abstract rights but with one of vital interests."
There are no figures available for Canada but the fol-
lowing data are significant as showing the extent to
which women are unprotected in the United States:
In the shoemaking trade one women is employed for
each two men, and one woman controls a unit of the
industry for each 120 men. In the cotton industry
ihiree women are employed for each four men, and one
woman controls a unit for each 316 men. It may
be fairly said that the women in the large indus-
trial towns of the United States are as much at the
mercy of capital as the mining camp peon in Color-
ado. 1t is abundantly clear then, that women need
the vote to the end that they may protect their econ-
omic position through exercising a decisive influence
in the field of politics.

Moreover the fact cannot be blinked that sex does
difference in the thinking of men
to express

make for a real
and women, and that women have a right
through the vote their own particular point of view.
Men lay much stress upon property rights, women
men upon the production and dis-
of the

on personal rights;
tribution of wealth, women upon the sanctity
home. The recent presidential elections in the United
could not be classed as

States proved that women
t the death

pacifists any more than the men; and ye
of 20,000 men on the field of battle is, it must be con-
tragedy for the mothers who reared
er he for the statesmen who guide
On these and other mat-
to be quite different

ceded, a greater
them than it can ev
the destinies of the nation.
ters women's thinking is prone
than that of men.

There are not lacking pessimists who are appalled
with the complexity of life, and who stand aghast
the franchise of women
is not to be

at the thought of extending

where the common man has failed. It
are complex;

problems

denied that the issues of public life

and municipal, national and international

sometimes appear too great for even the brightes®

intellect to solve.
and the same time exaggerate
Jise the importance of the vote. The com-

And vet these pessimists at one
the responsibilities

and minin
mon individual determines issues as well as can-

didates, and compels leaders to do things. The ampli-
idened and liber-
alized party programmes and policies. While we may
all admit that the vote in itself is only one of the
s needed for the revision of our social sys-

fying of the electorate has always w

instrument
tem, it cannot be forgotten {hat it has been invari-
to destroy the inequities of pre-franchise

ably used
no longer remain

days. Intelligent women therefore,
ith the inherent cowardice involved in a
In private life they have demonstrat-
in will

content w

sheltered life-
ed their ability to hold their own with men
Here the wise male

and sympathy and in character.
that society can

pretends to no superiority. Only

he considered civilized which gives to women as well

as to men their fair share in the work of the world.

YOUR MONEY OR YOUR CHILDREN.

(Ctoncluded on page 3).

honor, are dedi-

such as pity, courage, faith and
The criminal

cated to the services of mankind.
code may exalt theft above assault, but it changes its
tone when murder is done. That, and no offence
is a bhanging matter. Passengers
The financier may
neglect his home on common days, but he will spend
ast cent to save his child in sickness. Our fault
as that we have deliberately put money
above humanity, but is rather that we have not ra-
tionalized our principles. We have not thought the
thing through. We have not followed the gleam.

We have not brought our customs into

against property,
are first in time of shipwreck.
his 1
is not so bad

subjection

to our beliefs.

John Ruskin has a stirring passage in which he
contrasts the captain of a liner with the owner of
a factory. In a storm at sea the captain provides
for his own safety last, whereas, in time of financial
storm the business man thinks of his own safety
first. He will turn his workmen into the street,
already thronged with the unemployed, and sit
tight n’)n his capital. Perhaps, in present conditions,
he can do nothing else; in which case it is plain
that present conditions need mending. Business is
only justifiable for its social usefulness. And if its
if it self-

usefulness is shattered in times of cris
ishly deserts those dependent on it, there is evident
need that business should be reconstructed.

Most of us, perhaps, are doubtful of the confi-
dent promises of a score of mutually contentious
remedies that are suggested for the cure of the
meanness and cold-heartedness of modern business.
But it is at least something to have recognized the

disease.

o 5y,

SN
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Banking and Business Affairs in the U.S.

By ELMER H. YOUNGMAN, Editor Bankers’ Magazine, New York.

(Special Correspondence of

NEW YORK, March 31.

Our-banking and business interests, at the moment,
are deeply concerned over the impending war with
Germany and its probable consequences from the
commercial and financial point of view.

The part which the banks will immediately bhe
called upoen iu take, in carrving out necessary finan-
cial arrangements, is naturally a source of special
interest in banking circles. It has beefl proposed
already to bring all the banks of the country into
the Federal Ieserve System, now composed almost
exclusively of the XNational banks. By bringing in
the 20,000 State banks, it is believed, the banking
system of the l'ni(wl States would gain that unity
of plan and of action considered desirable in a time
of war. There will be substantial co-operation "be-
tween the Government and all classes of banks even
if the State bhanks elect to stay out of the IFederal
Reserve System. but su('li co-operation would, no
doubt., be much simplified and made more effective
were the banks to unite under a single form of Gov-
ernmental control.

Herelofore there has been not only indifference on
the part of the State banks in the matter of joining
the Federal Reserve System, but much open opposi-
tion to the proposal to place all the banks under
T"ederal control. ut the advent of war presents the
matter in an entirely new form. 1f the banks are
convinced that it is now for the common interest of
allio be united. their Tpast opposition to such a step

will disappear.
GROWTH OF THE NATIONAL BANKS.

A report sent out by the Comptroller of the Cur-
rency on March 27th gave some interesting informa-
tion about the growth of the National banks, It says
that the reports of the National banks in the central
reserve cities and reserve cities throughout the Unit-
ed States as of March 3, 1917, show that on that date
the resources of these banks were 210 million dollars
larger than ever before in theip history, the previous
high. water mark having been reached on November
17. 1916. The increase as compared with December
971016, was 480 million dollars.

Reports compiled  for one-fifth  of the country
banks, or banks outside of the reserve cities, show
that if the assets of the other country banks have
increasgd at the same rate, ‘the total increase in
country bank resources will be approximately 250
million dollars as compared with December 27, 1916.

On this basis the incre in the resources of all

Na‘ional banks in central reserve and reserve cities

and country banks from December 27, 1916, to March
£ 1017, will approximate 730 million dollars, making

the total assets of all National banks March 5, 1917,

considerably in excess of sixteen billion dollars.

As the total resources of all National banks on
April 4 1913, amounted to only 11,081 miliion dol-
lars. the increase of resources for the past four
vears has amounted to approximately five billion
dollars.

The tremendouns growth and development of our

National Banking svstem is better realized when it

is stated that the resources of these banks as late as
September, 1906, were only eight billion dollars. Their
resources therefore have more than doubled in the
past ten vears.

Comparing the resources of the National banks
with the great banks of issue of foreign countries,
it is found that the assets of the National banks of
the United States now exceed by more than five bil-
lion dollars the combined resources, as shown by
their latest reports, of the Bank of England, the Bank
of France, the Bank of Ttaly, the Bank of Spain, the
Bank of Norway, the Bank of Sweden, the Swiss
National Bank, the National Bank of Denmark, the
Bank of Japan, and the Reichsbank of Germany.

The amount of bonds of foreign Governments and
of other foreign securities held by the National banks
on March 5, 1917, was approximately 338 million dol-
lars, or but little more than two per cent. of their
total resources. The increase as compared with De-
cember 27, 1916, was 16 million dollars, and as com-
pared with November 17, 1916, was 40 million dollars.

FOREIGN TRADE DEVELOPMENTS.

For the eight months ended with TFebruary, the
United States exported to Europe merchandise to
the value of $2,877,983,420 compared with $687,690,579
to North America and $161,427,175 to South America.
Canada alone took from the United States.goods to

The Journal of Commerce),

the value of $449,406,737. If to the South American
trade there be added the $33,498,098 exported to Cen-
tral America, the $40,260,973 to Mexico, and the $124, -
085,827 to Cuba, the total is only $359,272,073 or $90,-
134,664 less than the exports to Canada alone. That
our export trade to the Dominion is greater than to
all South and Central America, including Mexico and
Cuba, is a fact with which mun_\\people in this coun-
try are not familiar. It is all the more surprising
when it is recalled that very great et’furts\have been
put forth to cultivate trade relations with ILatin-
America, while the trade with Canada has been left
practically to shift for itself. This may or mayv not
be an argument in favor of the laissez faire policy,
P’robably it proves that trade will follow na-
tural lines without much regard to the forcing pro-
cess. Doubtless, also, special circumstances have
tended in the last two or three years to stimulate
trade between Canada and the United States.

UNITED STATES A CREDITOR NATION.

Recent computations, made with some care, indi-
cate that the United States no longer ranks with
the debtor nations of the world, It is estimated that
the amount of $925.000,000 could probably be realized
for American railway securities still held aboard,
and that this sum represents about four-fifths of the
total for investments of all kinds. Against this we
have loaned to foreign conntries since the war began
$2,605.867,253, of wWhich $229,°71,375 has been repaid

or refunded, leaving $2.376

878 still outstanding.

This transformation has come about through the
war trade. Our “favorable” merchandise balances
from the end of the fiscal year ended June 30, 1915,
up to the close of [February have aggregated $5,762,-
539,803, affording ample_means of buyving back some
$2,00¢0,000,000 of our securities and making the loans
already mentioned.

The total trade balance from August 1, 1914, the
outbreak of the war, to February 28, 1917, was over
$5,750,000,000, more than five times the National debt,
and equals our total credit balance from 1903 to 1914
inclusive. 1t exceeds by more than $1,000,000,000 the
total imports and exports in any year prior to the
war.

This very large trade has had an important in-
fluence in stimuiating production, and this influence
must remain long after the war closes. Tt will almost
surely have a veryv marked effect on the future per-

manent foreign trade of the country. .

BRITISH SHIPS TO BE BUILT HERE.

That the United Kingdom hardly contemplates a
surrender of itg shipping interests to the German
submarine menace may be inferred from the fact
that orders have been placed in the United States
recently by the Cunard line for the construction of
one hundred and fourteen passenger steamers at an
approximate cost of $120,000.000,

Though materials and labor are high in (% coun-
try at the present time, the contract has been ac-
cepted by American shipbuilders. No doubt, both
labor and materials are scarcer in Great Britain than
here, owing to ti:e great demands made by the war.

In the davs of wooden ships, American shipyards
gained high reputation, approaching supremacy in
the construction of wooden ships; and while our own
marine interests have languished for some time,
there has been of late a decided revival of ship-
building activity. The destruction of tonnage, caused
by the submarine activity, will call for the building
of vast new mercantile fleets to replace those des-
troved, and ir this work American shipvards will,
no doubt, fully share,

The activity of the C‘unard Company, in providing
for the construction of numerous ships here, shows
the real futility of the submarine campaign. As the
process of rebuilding goes on, it will be seen how im-
possible it is to annihilate the fleets required for
carrying on the world's commerce,

GOVERNMENT FINANCES.

With the recent fall of the balance in the general
fund in the Treasury to about $57,000,000 the neces-
gity for some temporary Government financing be-
came urgent, especially as $25,000,000 had to be paid
on March 31st to Denmark for the transfer of the
Danish West Indies to the United States, These tem-
porary needs have been met by the sale to the ¥ed-
eral Reserve Banks, of $50,000,000 of two per cent,

certificates. A rate so low would hardly have at-
tracted the -ordinary investor, but gave the Federal
Reserve Banks a - welcome opportunity to employ
some of their idle funds by investing them in a high-
grade security,-:

Financing by the Government on a very large scale
will become necessary very shortly. The vast expen-
ditures already authorized and others which will cer-
tainly become necessary in the immediate future will
far outrun the receipts, and we may look for other
certificates of indebtedness at a higher rate as well
as large bond issues. The loans to the Allies, which
will probably be very large for some time to come,
will also malke heayy demands on the American
money market.

If there has been some disposition in the past to
regard the loans to the Allies as a pure matter of
business, that disposition will undergo a sharp
0?!;1!{ge‘ from now on, for we shal] be lending to those
who are virtually fighting with us in the same cause;
of course, there has been a considerable feeling in
the past that this was the case, but that fecling is
destined to extend widely in the next few months.

RUSSIAN OPPORTUNITIES FOR AMERICAN
CAPITAL AND ENTERPRISE.

The revolulion in Russia has suwddenly brought that
country into prominence as a field for American
capital and enterprise. For many years the two coun-
tries had been on a most agreeable footing, but these
friendly relations were slightly disturbed by the out-
breaks against the Jews, and as a final step. the
commercial treaty between Russia and the United
States was abrogated.

With the change in the form of gevernment. closer
relations between the two countries may be expected.
Tndeed, there has been since the revolution a remark-
able interest in Russian financial and commercial
possibilities on the part of American bankers, mer-
chants, and manufacturers. Unfortunately, we lack
the foreign banking connections which would aid our
commerce in that part of the world, though some
belated steps have been taken to remocdy this defi-
ciency. There is not vet, however, any positive in-
dication that American banking and commercial in-
terests realize the stupendous rature of this phase of
our foreign trade problem, and no effective steps
have been taken to present its real nature to the
people. Here and there, a branch bank has Jeen
established, but only two or three of our great banks
have shown any interest in the maliter. The great
body of American bhankers, manufacturers, and mer-
chants appear indifferenl. Meanwhile the large joint -
stock banks of Great Britain, already well entrench-

ed at home, are beginning to extend their operations

into other countries. Unless the apa

heretofore
prevailing among American banks in regard to guing
into foreign fields shull he supplanted by active in-
terest in the matter, the banks of olher counlries
will soon obtain an even greater lead in this field

than they now have.
THE GENERAL SITUATION.

Trade in general continues gond, the Spring open-
ing with every sign of aclivity extending over a long
period. TPrices keep on rising, and a chamge in this
respect can hardly be looked fur until the war de-
mand and the war shortage of producers shall be
modified. Bank clearings for the last week in March
show a slight falling off as compared with the pre-
ceding week, but are still well above the figures of a
vear ago. Business failures are decreasing. The rail-
road situation has improved slightly. Money is in
abundant supply and rates are low.

If preliminary reports in regard to the winter wheat
crop are to he relied on, tha outlook is not very
promising as large areas sown to this grain will pro-
@uce but little, the crop having been winter killed.
Sowing with spring wheat has taken place in some
localities to replace the destroved crop, a process
hindered by the high price of seed wheat, for which
as much as $2.50 has been paid,

The feellng in business circles generally Is optimis-
tic, and instead of there being any apprehension
because of the nearness of war, the contrary is true:
everyhody seems imbued with the idea that trade is
to be more active than ever, lnquirles for materials
to be used by the Government are already a marked
feature of the situation, tending to add to the demand

for goods and labor,

Applicant—*“:Ts there an openlng here for a live
wire, hustling college man?”’

Office boy—“Naw, but there's goin' o he if I
don't git me salary raised by ter-morrow night,”—
Life,
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DOG DAYS?
(Torontag Glohe.)
A doe is entitled to one hite hefore the menaced

man hes o legal risht to adopt active defensive

measures,  This is a heritage from the time when
the people who owned the dogs mide and adminis-
tered the Jaws,
TWO REASONS.
(Wansas ity Star,)
1 i ensy to anderstand why Holland and Greeee
yemain neatral,  Holland looks into the harrel of a

i, oand Constantine looks aeross the fuamily table.

FROM THE MOTHER OF PARLIAMENTS.
chuffalo Commercial.)
The telecram of congratalation sent to the new
Poassian government by the Tinglish Premicr rings
With honesty Sheods with o sentiments of the most
profound  satisfaction,” saas David  Llovd  George,
that the peoples of Grear Britain and the Pritish
duminions have Jdearned ther thoir great ally, Rus-
Sii, now stands with the nations which hase their
institutions  npon responsible  government,” Well
said!?
MERE MAN NOT WANTED.
CALIwankee Jdournal)

oo Peavil, ond there e o woman  saloon heeper,

aOowWoman marag

ver, o o doctor, the owner and proprictor of the lum-
b vard and mill, o0 hospital owner, o photozrapher,
Frmer furniture store owner, (Wo rug wedvers, the

heads of twao machine shops, o professional truck

coardencr, the ity treasarer. depnties in three conn-
v o offices, an antomobile saleswoman who saold twelve
i e last xummer, o hotel heepor, oo caterer, two
testantant heepen and oo telecrapher,

THE FIRST NATIONAL BANK,
Boston Maonitor
The Laost Property Office, at Westminster, notifies
the British public that it has in its possession (wo
clockings full of Treasury notes found in a puablie
carringe. 1 appears (o have scandalized some people
to (think that there were still folk o he found who
cocreted their money in stoekings, Money kept oin

nrative of miserliness,

that way has come (o he f
Lt after all o stocking is quite a handy receptacle

and Qi is quite as good oas

for o cottager's saving

any other for carrying savings o the postoffice in
Cupport of the BExcheguer,  The great thing s that
theyv chould get there.

PRESIDENTS ATE WITH KNIFE.

(Muagazine of American History.)
There  are innumerable men and o owomen o who
wonld rather he found guilty of  violation of any ol
e ten commandments than to he guilty of eating
with theipr knives, John Quiney  Adams was  the
firer American president who ate with his fork. He
dequired  the custom in Prance, and Mrs,  Adams
Folt it necessary to o eaplain to guests at the White
House  that “Mr. Adams conldn’t overcome  the
hahit” Andrew Jackson Crestored republican sim-

sh-

plicity™ by eating with his knife, ax Georzge W
imgton, homas Jefferson, James Monroe and James

Madicon had done.

A MILITANT PACIFIST.

ML PPorter Fmerson DBrowne, of  Norfollk,  Conng,
writes as follows to The New York Sun I{ we must
have (God help us!) an Americanism Like that ad -
voceated by those human hookworms that are trying to
make us a nation of dirt-eaters ¢ refer to Messrs.
Lirvan, Mann, Moore, Daniels, Villard and their sort)
let us at least he consistent,

the national emhblem from all

Iirst, let us chang
cagle to a skunk. Then let us drop the red, white

nd blue flag that now floats over us, and replace it

with @ nice white one having a wide yellow streak
down the middle.  PFPollowing which we will turn to
the wall the pictures of Lincoln, Washington, and
Girant and the other poor roughnecks who were not
too proud to fight, and after all joining in the well-
known anthem, "My Country, "Taint of Thee” we will

extend o cordidal invitation (o Germany (o come right

in and murder our women and children on shore
where it's drier,

IFor bheing a Jdarned fool is just like anvihing else;
if yvou've made up yYour mind to be one, why not try

to he @ zood one?

e loeper, several merchants, o low=

ROAMING OFF!

(Ottawa Citizen),
1t is officially denied that the late czar OWDNs 520
million acres of land in Russia. He owns only 18%
millions. However, even this should be sufficient to
Jceep him from romanoff while taking his constitution-

al stroll.

THE SAME AUTHORITY.
(Buffalo Commercial),

This Major Moraht who is telling the people of
Giermany of the great success of the Kaiser's troops
on the western front in evacuating the greater part of
I’icardy is the same Major Moraht who on the 10th of
last December declared in the Berlin Tageblatt that
“the Spanish army could capture (iibraltar more easily
than the French and British could talk DBapaume, l'u;'li—
fied as it is to-day.”

AN AUSTRALIAN LEADER.
(Manchester Guardiany,

Mr. Cook has had as romantic o career as his new
chief.  As o Swaffordshire hoy he worked in a coal
miine, and continued the trade in New South Wales.
Then he hecame o Labor leader, hut left the Labor
party  when the caucus system developed in  the
Mineties.  Mr. Cook joined the Liberal and Iree Trade
PParty, hecoming its lewder, and so now he rejoins
his former Labor colleague, Mr. Hughes, unless it
e arcned that Mre, Hoghes, hy leaving the Labor
party. has followed Mr. i'n.nk

VOLUNTEER ARMY SHAMS.
’ (Collier's).
General Scot(, for instance, was suddenly halted in
his trivmphant progress from Vera Cruz to the City

of Mexico by discovering that the twelve-month en-

listment of seven out of eleven of hits volunteer 1
ments had expired.  Did they re-enlist?  They did
not: and he =aw 4,000, or moere than one-third of his
army, leave him in the midst of an enciny’s country;
and had (o =it down and wait for reinforecements,

The Civil War, of eourse, is the classic instance of
creat American volunteer armies, and here the short
term enlistment was responsible forearly disaster, the
tragedy of the first Boll Run heing due to the hurl-
ine of raw troops into action in great naste lest their
Lerm of enlistment should expire hefore they had fired
a4 cun. To he sure, later enlistiments were for three
vears: hut hefore the war was halt over the volunteer
svstem had failed, and hoth  sides  were resorting
to the drafy With this in the North went
the pretty practice of hiring substitutes. The coun-
v was also treated to the seandal of hounty jump-
hE Besides. the number of desertions under the
volunteer syvstem was astounding, being placed on
hieh authority ot over half a million out of 2.700,000
enlistments,

ENGLAND'S ECONOMIC HELPLESSNESS.
(London Heonomist),

The “economically helpless” country has in littler
more than two and a-half yvears raised about four
thonsand million sterling in loans ud revenue; it has
maintained its export trade,  equipped an army of
mote than 5,000,000 men, cnormonsly increased the
strength of an already overwhelming Navy, supplied
its Protectionist allies with money, shells, arms, raw
materials, ships, fuel, manufactures—in a word, with
all the material resources of warfare. We have raised
a greater proportion of the war's cost to us hy taxa-
tion than any other country, and our factories have
heen able to supply at once the needs of war and the

s of

demands of that export trade which is the bas
the allied eredit. 1f this is economic helplessness,
Heaven send us more of it

So far from “hnocking the hottom™ out of IFree-
trade, the war has proved the mightiness  of its
strength as an economic weapon. 1t is true that war
has also shown that the use of this wedapon may have
to he maodified in order to conserve industries essen-
tial to national safety. 1t may be that when this
war is over we shall see that it is the precursor of
others, and that the ghastly drama will have to be
revived and played again by our children and our
children's childrex; it may even- be that, if the power
of the submarine grows, dependence on oversea sup-
plies of food, whether from the Empire or from for-
eign countries, will hecome (oo dangerous to he con-
tinued, and that all the food eaten in lngland must
he grown in JEngland. That is a problem that may
conceivably have to he solved; hut it is soluble neither

by a proteative nor @ preferentind tarife

‘April 3, 1 917,

APROPOS.
(Syracuse Post-Standard).
“Fou” in French means “mad” in English.

feminine of this word is “folle” and the diminutive
—in ather

Thé

vette” and article “la" give us “la Follette”
words, “a mad little thing.”

THE FIRST STEP.
(Utica Observer.)

When vodka was abolished in Russia and the peo-,
ple began to sober up they saw what they could do.
As long as most of them remained drunk, they didn't
reilize their own power. o

AN ACHIEVEMENT OF WAR.
(Buffalo Commercial).

The brayless mule is one of the scientific develop=
ments of the war. Large numbers of mules have
been imported from America for us at the front, bhut
their habit of braying at inconvenient moments had
to he remedied before they could be used to the bhest
advantage. The veterinary experts were called in,
and after a little experiment they discovered that a
~light operation on the nostril had the desired effect,
and all the mules sent to the front are now made
mute by this process. No attempt has been made
as yet to eliminate the swift hackward action of the

hind legs,

KING POTATO.
(Southern J.umberman).

Never was there a more striking instance of the
rise of a commoner than is afforded hy the rapid
ascent of the potato. From obscurity o a throne,
<0 to speak, the tuber has mounted during the past
year or so. Not so long ago, as historians count
time, the potato was not regarded as a vegetable —
it was not even mentioned in the Complete Gardener.

The potato is essentially an American product —
a niative of the mountainous districts of tropical and
subtropical America from Chile to Mexico, though
now most cultivated in the temperate zone. The po-
tato was taken from 1’eru to Spain under the name
of the “bhatata,” in the sixteenth century. IFrom Vir-
ginia to Irelund the potato was taken in 1565 by
Hawking, the slave trader. In 1585 the poltato was
introduced into l<ngland by Sir IPrancis Drake.

The strange tuber was at first cultivited in Burope

merely as-a curiosity; and when its food value was

dimly realized, it was given chiefly to cattle and hogs.

In the year 1663 the Royal Society of IL.ondon hegan

to encourage the cultivation of the potato with the
idea that it might hecome food for the poor when
arain crops failed,

As everyhody knows, Ireland was first among Euro-
pean countries to undertake the general cultivation of
the potato: it did not become important on the con-
tinent of lZurope until the middle of the eighteenth
century, nor in Irance and Germany until the close
of that century. Jut I‘rance and Germany are now
-or were, before the war—the world's greatest po-
tato-growing countries,

Information is lacking as to when the potato he-
came impeortant among North American field crops;
bhut we can all remember back to the time when po-
tatoes were merely a side dish, “served with all meat

orders. Some of us can recall the giorious days

of childhiood in the rural districts when the regular

“wash-day” menu was hock bhone and potatoes. No-
hody had time to pester around with an elaborate
meal when the clothes were in the suds. So a pot
was put on the stove, filled with hock hone and pota-
toes and enough water for these to stew along in;
and somebody would run out into the garden for spring
onions; and there would be cornmeal hoe-cakes. The
children would be reminded, as they were every Mon-
day, “you can't expect to have pie and things on
wash day!”

In those days people didn't know much about “food
values”; they had never Leard of carbohydrates, pro-
tein, and so on. But they had gumption, And gump-
tion teaches that meat and potatoes go together and
that a plain baked potato needs hutter or gravy
mixed in with it. As time went on, the quality of
gumption seemed to grow scarcer; so (‘llelllis(;;;n(]
dieticians came upon the scene to teach folks the sort
of things that in former times the blackest negro in
the neighborhood knew by instinct. We read of this
thrilling discovery:

“T'he potato owes its popularity as. food chiefly to
its large percentage of carbohydrates—18.4 per cent —

for it contains only per cent of protein; also to
the fact that 90 per cent of its nutritive materia] is
digestible. It is thus an admirable complement (o
meat, which is high in protein, and there is good
reason for the popular meal of meat and potatoes,
Carbohydrates are useful in supplying the body with

energy”

i
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CAPT. JASPAR A. WINSLOW, of Fredericton, has
made the supreme sacrifice. The late Capt. Win-
slow enlisted in the first contingent, and later was
given a commission in the Canadian artillery. He
has been in the thick of the fighting from the very
outset, but met his death through an attack of pneu-
monia. He was a son of the late E. Byron Winslow,
of Fredericton,

PRINCE LVOFF.—Russia is fortunate in having as
premier a man of the calibre of Prince Lvoff. To a
very marked degree he has the confidence of both
the commmon people and the aristocracy. He is head
of the combined Urban and Zemstvo Committee—
organizations which have been' likened to our United
Furnlers. Prince Lvoff, in addition to being pre-
mier, is Minister of the Interior, so that he will
have charge of the feeding of the armies and the
distribution of food stores to both the civilian and
military population of the country. The new pre-
mier is an out and out Slav, and as far removed
from German influences as is possible,

SIR RICHARD McBRIDE. — According to de-
patches from British Columbia, Sir Richard McBride,
popularly known as “Dick,” is to be retired from his
post as the province’s representative in ILondon, a
position to which he appointed himself when he re-
signed the premiership of British Columbia nearly
two years ago. McBride was known as the greatest
glad-hand artist in the West, and his remarkable hold
over the Pacific province is due to his engaging
personality. He is a native son of the province,
heing born in New Westminster some forty-six years
ago. He was educated at Dalhousie, and then went
West to his native province and practised law. He
hecame premier in 1903 and held office for about
twelve years. McBride's successor in office, BDowser,
was defeated at the elections a few months ago.

LORD PIRRIE.—In an effort to overcome the ef-
feets of the submarine campaign, Great Britain has
decided to standardize her shipbuilding, and here-
after boats will be built of one. five and ten thous-
and tons. This movement is said to have resulted
from the work of Lord Pirrie, who is head of the
Harland and Wolff Shipbuilding Company, of Bel-
fast, the largest shipbuilding concern in the world.
Lord Pirrie's career reads like a romance, and gives
the lie to the traditional Dbelief that there are no
opportunities for young men in Great Britain, and
also upsets the view that a boy must come from the
Old Country to Canada to get his start in life. Pir-
rie, the son of Irish parents, was bhorn on a farm
near Quebec seventy years ago, went back to Ire-
land, was educated there and then entered the em-
ploy of Harland and Wolff. He became a partner
some forty vears ago, and is now head of the estab-
lishment, and one of the biggest business men in

CGreat Britain,

LORD FURNESS, head of the well-known ship-
ping firm of_ Furness, Withy Company. and well
known in this country is now on a visit to the
United States, purchasing horses for the British
War Department. Although a sailor, and a son of
o sailor. his great hobby in life is hunting, and
he probably knows horses a good deal better than
he knows boats, despite the fact that he is head of
a great line of steamships and one of the biggest
shipbuilding concerns in the United Kingdom, The
present Lord Iurness is the second peer of the line,
and is proud of the¢ fact that his father started life
as a farm laborer, and then worked on the docks at
Hartlepool as a coal trimmer. The FKFurness firm
got its real stul'{/in the Franco-Prussian War of
1870, when the present Lord IFurness was stationed
in Sweden in an effort to learn more about the
shipping business, When the F¥French warships
blocked the German coast he foresaw a shortage of
foodstuffs in England, as at that time much of kng-
land’s supply of grain came from Hamburg. He
(h(‘reupan purchased for them all the flour and
grain that was stored in Sweden and Denmark, and
shipped it to IZngland, on which the firm realized
an enormous profit. The fortune thus accumulated

‘was the basis of the firm's subsequent development.

ROBERT DONALD, managing editor of the Lon-
don Daily Chronicle and Lloyd's Weekly News and
one of Britain's greatest journalists, is réceiving very
warm praise for his articlés on the war and on the
general political situation of urope. In addition to
being a well known :ifnll‘nali.‘lt_ he is the author of a
number of books, and altogether is regarded as one
of the best informed men in Great Britain. His
journalistic experiences include a short stay in New
York.

LORD CHELMSFORD,, Viceroy of India, is com-
ing in for some warm praise because of the $500,-
000,000 which he has induced India te contribute to-
wards the war expenses of the Empire. Recently, too,
he was instrumental in having a duty placed on cot-
ton going into India, a measure long sought by the
Indian cotton spinners. Chelmsford is the third baron
and was born in IXngland in 1868, and graduated as
a lawyer from Oxford. Before becoming Viceroy of
India he served as Governcr of Queensland and New
South Wales, His son and heir “was wounded a short
time ago in Mesopotamia,

MR. J. W. WOODS, president of the Gordon Mac-
kay Company, Toronto, and former president
of the Toronto Board of Trade, announccs his in-
tention of spending his holidays as a farm laborer,
in order to further the increased production move-
ment. He is also giving his employees three weeks'
holiday instead of two, and will pay every man who
spends his holidays farming. Mr. Woods is one of
Toronto’s big business men, and recently came into
the limelight when he was selected by Sir CGeorge
Foster as chairman of the trade commission which
visited Creat Britain, France, and other countries
for the purpose of developing Canada’s overseas
trade.

PRINCE HENRY OF PRUSSIA—That Germany
deliberately planned the war on kngland and took
every possible pains to familiarize herself with the
topography of the country has been shown through
some revelations which have recently come to light
in regard to 4A'rince Henry of Prussia, only brother
of the Kaiser. .Just a year before the war started
’rince Henry visited the whole of Jingland and
Scotland, motoring all along the coast and stopping
at every important centre. He was very royally
treated, and he and his extensive retinue were enter-
tained by the landed proprietors. It now trans-
pires that some of the shrewdest and most wide
awake officers of the general staff of the German
Army comprised the party, and that their observa-
tions regarding coast defences and vulnerable
points of attack have been made use of by the Ger-
mans in the present fight, both by the navy in bom-
barding the coast and Zeppeling in their air-raids.
Prince Henry of ['russia is a sailor, bheing the titu-
lar head of the German Navy,

ROGER VALOIS.—The death of Roger Valois,
editor of “Lie I'ays,” calls fresh attention to the hig
part played by thig paper in an effort to secure a
better system of education for the Province of Que-
bec. The chief work was carried on under Godfroy
Langlois, former editor of “Le I'ays” and also mem-
ber of the local legislature for St, James division,
Montreal. Langlois was a bitter opponent of every
reactionary movement, and by voice and pen in PPar-
liament, on platform and in the press urged upon the
people of the Province of Quebec the advantages of
compulsory education and uniform text-books.
Langlois’ paper was frequently banned by the Roman
Catholic Church and he himself came under its cen-
sure, but nothing could daunt the ardor of this
champion of education reform. ILanglois finally ac-
cepted a position as Quebec Emigration Representa-
tive in Belgium, taking up his duties shortly before
the outbreak of hostilities. Godfroy TLanglois used
to delight in telling a story on himself, the incident
taking place in the midst of one of his Parliamentary
campaigng for compulsory education and the estabh-
lishing of uniformity of text-books. One day a Habi-
tant Member of Parliament approached the Legisla-
ture and found a fellow member sitting on the steps
calmly smoking his pipe. On being asked why he
was not in attending the session of the House he
remarked, “Oh! there is nothing going on — only
that D... fool Langlois is trying to get his hill
through to make the school books all the same size.,”

LT.-GEN. SIR HERBERT PLUMER, who is
commanding the British Army on the Western Front,
has the famous Ypres salient in his territory, where
it is said the' Germans will launch another offensive
in an effort to break through to Calais. I’lumer
has had an extensive experience in military affairs.
He served in the Soudan and in South Africa, and
before the outbreak of hostilities was in command
of the Northern Army in Great Britain. He has
been in France since the commencement of the war.
and while not a spectacular fighter, has been doing
excellent work in holding back the CGerman hordes.

THE HON. JOSEPH COOK, former Prime Min-
ister of the Australian Commonwealth has united
with Premier Hughes in the formation of a sort of
Coalition Cabinet. Cook hasg had as romantic a
career as the “umbrella mender,” Hughes. He was
born in England, and as a boy worked in a coal>
mine, Jater going to New South Wales, where he
continued his work as a miner. There he became
interested in the activities of the Labor Party, be-
ame its leader, and was elected by his associates
to Parliament. He held various Cabinet positions
such as Postmaster-Ceneral, Minister of Mines and
Agriculture, Minister of Defence, and finally became
Prime Minister. He now rejoins his old labor asso-
ciate, Mr. Hughes.

MAJOR-GEN. LESSARD. — (anada’s best known
and ablest professional soldier, Major-Gen. l.essard,
is going overseas with the new battalion being re-
cruited by former PPostmaster-Gieneral Blondin. Gen-
eral Tessard was born in Quebec city in 1860, and has
been a soldier since he was a young man of twenty.
He served in the Northwest Rebellion and through the
South African War, where his experiences included
the Relief of Kimberley. He was twice mentioned
in despatches during the war, was promoted and
made a (. B. e was made major-general in 1912
and since the outhreak of hostilities has been acting
as inspector-general for Iastern Canada, except for
a few months which he spent at the front for the
purpose of familiarizing himself with trench warfare.
He should prove an invaluable man in securing re-
cruits in Quebec I’rovince, as he enjoys the con-

fidence of the people to an unusual extent,

THE GERMAN AMBASSADOR AT PEKIN, Rear-
Admiral [’aul }'un Hintze, who has just received his
passports, has been intimately associated with pan-
Germanism in the Orient. He was a naval officer at

Manila Bay when the United States and Germany

calmost clashed and war became a possibility., Ag «

matter of fact, Von Iintze was the officer sent by
the German Admiral to the flagship of Dewey to ask
for explanations why the German ships were being
held up by the American blockading fleet. Von
Hintze at one time was German naval attache at
Petrograd, but was withdrawn from the post at the
personal request of ex-limperor Nicholas, owing to
the latter's conviction that Von Hintze had obtained
knowledge of the secret defences at Kronstadt and
of Petrograd. TLater he served in Mexico, and shotrly
after war broke out was sent as ambassador to
China. Von Hintze is going to find it difficalt to
get to a safe refuge, as Germany has no friends or
possessions in the Orient, and Britain and Japan

control the sea.

GRAND DUKE NICHOLAS. The passing of the
Romanoffs includes the ~rr‘lir(-mvnt of Grand Duke
Nicholas as a factor in the command of the Rus-
sian armies, [t is thought that perhaps when the
present violent outburst against the Russian Royal
Family dies down the services of this able com-
mander will again be utilized, as he is probably the
most efficient general Russia has produced during
the war. At the outbreak of hostilities he won im-
portant victories over the Austrians, but shortage
of shells compelled him to retreat, and he was then
sent to fight the Turks. The Grand Duke has been
a military man all his life, specializing in cavalry,
After the Russo-Japanese War, in which, by the
way, he did not take part, he was given the task of
re-organizing and re-arming the whole Russian
army, and was in the midst of this stupendous un-
dertaking when war broke out in 1914, Nicholas
has done good work against the Turks in Armenia,
and to a very large extent has the confidence of the
Russian people. It is sald that he had urged upon
the C(‘zar the advisability of abdicating from the
throne, and thig was the reason he wuas deprived
of hiz command and semt to Armenia,
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Female Employment is on
the Increase

(From the Correspondent of the New York Journal
of Commerce).
Washington.

wne of the immediate possibilities, should  the
VUnited States become involved in war, is the need
of increasing the employment of women. The ex-
perience in Kurope affords a good lesson of what may
come about in the United States. The employment
of women in lngland has been made the subject of a
rpecial inyestigation, the results of which have hecin
published Ly the Bureau of l.abor Statistics of the
Mepartment of labor hered Investigationg have also
{een made into the employment of women in indus-
iries in Haly and other of the belligerent countries.
|1 is understood {hat the matier is a highly govern-
mental one in Germany, and the Central Powers, hut
itle information of official character from those
countries has heen received here,

The necessity, which hias drawn S0 many women
frnie the indusirics 1= not without its possibilities. Al-
rveady in Fngland (his matter ia being studied from
ilie theoretion] point of view and the question is being
mehetd. Wha: will e done about it when the war is
.ver? It is anticipated that now that the war has
opened up new fields of employment for women,
women will be leath to give them up after the war.
Wheiher or not this will displace men in the indus-
iries or whether it will extend the industries ig the
protlem. One of the most likely results is that it
will tend to equalize the wages of women and men
where they are empioyed at the same class of work.
ihe guestion therefore has s sociological as well
Lp & economic axNpect,

Bui the emplosment of womean in the industries is

301 peculiar to the bedligerent countries. Already wo-

men huve been employad in munition factories in the

Vpiled QUaley, wocording to information in the pos-
semsion of the Deparument of labor. This is a con-

vition which i likely to spread very rapidly througii-

cut the country with the increasing gravity of the in-

ternulional situmtion, unless 1L is 800N checked by an

exrly peace 0 Kurupe.

WOMEN IN AMERICA.

Vecenily an investigation into domestic employ=
meni in the United States was undertaken hy a c¢om-
misgion of the Young Women's C‘hristian AS8socia-
(ion. An interesting review of this inveatigation has 3
jnst heen published by the Depastment of Labor. ‘The

Pepurunent stated:

“Summing up the whole situation, the commission ,
finds (hat houmehold employment carried within it-
self no objectionable featires, i healthful and pays » y
well but that it is performed under conditions which
prevent self-direction and self-develupment of per- 20
conal life. Of ihese conditions the most important and
fhiat on which the others depend is the long and ir-
regular honree  V'ntid this ig aliered the supply of

household workers will be insufficient.”

published a report on the emmployment of WOMERN and

girls in Conpecticnt, which stated:

Although women seem Lo huve been employed for

vears in the Conpecticut munition plania the report

does noi indicate to whal extent the number has in
ereased, if at all, in recent years. Many have sough

employment there in the hope of receiving Dbetle

Wwares Lai it ois pointed out that when averaged up

wiages during 1916 were not very much above those in

oihes Dines of work.  In one plant skilled femal
Wworhers reccived 4 minimum of $13.50 per week; un

ekilleal, $9.50.  In another plant the minimum Wwas
9. In this plant, in a foree of 17,000 to 18,000 em=

ployees in Ausust, 1916, 2717 were wolnen and onl

%5 of 1hese worked at night. Another concern

ploving over 12,000 workers had 2,755 women, of whom

6 were undor 16 vears of age. Its Jowest wage was

$0.00 por day and the highest $.

It was noted in Connecticut that the laundries and

restaurants, hotels and kindred industries have been

sericusly  affected by deflection of female labor

ofher industries.  This is a condition, it is feared,

which will increase in gravity as the industries ex-

pand with war demands and offer inducements

female labor.

CONDITION IN ENGLAND.

The English report, as published by the Department

of Labor here, affords an interesting study of t

guestion. This shews that there has been a decrease

in the number of ferrmles in domestic service, ag
culture and clothing since the war began. In
other groups of industry there has been an increa

The increase has been greatest in what are termed the

“non-industria
leading, transportation and clerical. Tle total

1 oconnection with that survey. the Department

em-

I" occupations; banking and finance

crease in the employment of women since the war
began was placed at 470,000. The number of women
replacing men in various occupations is larger than
that number, as many women have been transferred
from their normal occupations to do men's work.
As a result of these two factors it was estimated that
in April, 1916, there were 523,000 women directly re-
placing men and 737,000 replacing men either di-
rectly or indirectly. .

It was claimed that of the women now engaged in
wage-earning employment in England about one in
every seven is directly or indirectly replacing a man.
The remaining six out of seven are still employed
at what is normally regarded as women’s occupations.
In certain classes of work, such as taxicab driving
and ticket collecting, women have taken up the exact
work which the men have left. In these lines the re-
placement hag heen complete. Women have algo taken
the place of men, in the proportion of one to one, in
jobs, such as sweeping vards a®] on

many unskiiled
some of the simple machines. 1In «cther instinces &
number of men are replaced by a reater aumber of
WOIDEern.

The report stated that the instances 0 which
women have been found to be completely replacing
men on skilled work are very few. A few women
compositors are employed in the printing trade, and
in some firms women are replacing men who, in oth-
er firme, are said to he absolutely indispensable on
accoun{ of their skill. But guch instances were said
to he rare. Iven in clerical work only a few cases
were found where women are doing highly specialized
or technical work. The condition m::_v exist by rea-
son of the fact that the new economic conditions have

THE GRE. .4KS OF THE WORLD.

The London Statist, in connection with its elabo-
yate report on the world’s banks, prints a list of 65
institutions which have more than £20,000,000 de-
" posits. The first 12 banks are:

= 1914. 1880.

1. Bank of England .. .. £155,012,000 £33,802,000

2. London City and Midland
Bank.. «. ¢« oo o0 »e 125,733,000

3. Bank of France.. .. .. 124,043,000 25,011,000
5,785,000

4. ILloyds Bank .. .. .. .. 117,658.000
5. Ilmperial Bank of Russia 107,050,000 37,971,000
6. Deutsche Bank -. .. .. 102105000 3,215,000
7. l.ond County and West-

minster Bank .. .. .. 101,428,000 ceveeonen
g Imperial Bank of Ger-

many (Reichsbank) .. 8,663,000
National Provincial Bank

©

4,916,000 29,138.000

of IEngland .. .. .. .. 7
71,904.000 16,454,000
6

10. Credit Lyonnais .. .. ..
11. Barclay & Co. .. .. .. .-
12. National City Bank,

New YOrk .. .. o« oo o= 61,158,000 3,249,000

not existed sufficiently long to permit women to be-
come skilled in certain lines of work. Furtbermore,
it was stated that trades unions are not very friend-
ly to the movement to introduce women to skilled
work. Female employment is limited to duties which
in field
is barred

do not require heavy strain. Experience
indicates that heavy labor is a field which
to women.—V. G. L
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‘The Retail Merchant—a
Wonderful National Asset

THERE ARE MORE THAN 50,000 RETAIL MERCHANTS IN CANADA. THEY EMPLOY MORE
THAN 250,000 PEOPLE. HALF A MILLION MORE PEOPLE ARE DIRECTLY DEPENDENT ON

THE RETAIL BUSINESS FOR A LIVING.

EACH YEAR GOODS PASS ACROSS THEIR COUNTERS WORTH MORE THAN A BILLION-
AND-A-HALF DOLLARS.

A VAST ARMY OF DISTRIBUTORS—NO LESS IMPORTANT IN THE NATION’S WORK TO-
DAY THAN THE GREAT ARMY OF PRODUCERS.

THESE 50,000 MERCHANTS AND THEIR QUARTER OF A MILLION EMPLOYEES ARE A
MOST VITAL FACTOR IN THE EXISTENCE OF CANADA — BUT THEY COULD_ BECOME A
STILL GREATER FACTOR IF TEEY WORKED AT 100 PER CENT. EFFICIENCY.

AT THIS VERY HOUR THE NATION IS ASKING THE UTMOST EFFICIENCY IN EVERY
LINE OF BUSINESS. THIS MEANS THAT ALL OF US MUST CHANGE OUR GAIT AND DO
MORE THAN AN ORDINARY DAY'S WORK.

THIS APPLIES TO THE MERCHANT WHO DISTRIBUTES, AS WELL AS TO THE FARMER
AND MANUFACTURER WHO PRODUCES.

IN ORDER TO BECOME THOROUGHLY EFFICIENT, THERE MUST BE NO WASTE MOTION,
NO LOST ENERGY, NO NEEDLESS LABOR, NO CARELESS USE OF MONEY.

WHAT A WONDERFUL OPPORTUNITY THERE IS FOR THE 50,000 RETAIL MERCHANTS
IN CANADA, TO BECOME PERSONALLY EFFICIENT, AND ENABLE THEIR QUARTER OF A
MILLION EMPLOYEES TO BECOME MORE EFFICIENT — TO WORK BETTER, FASTER AND
MORE ACCURATELY.

THE NATIONAL CASH REGISTER COMPANY HAVE UTILIZED YEARS OF EXPERIENCE,
BRAINS AND ENERGY IN DEVISING A MECHANICAL MEANS OF ACCOMPLISHING THIS
MOST NECESSARY EFFICIENCY. THIS MACHINE STOPS LOSSES, PREVENTS MISTAKES
DUE TO CARELESSNESS AND INACCURACY, AND SAVES TIME. THEY ARE INDISPENSABLE
TO THE MERCHANT WHO DESIRES THE HIGHEST POSSIBLE EFFICIENCY IN RUNNING
HIS STORE, AND ARE HELPFUL TO EVERY AMBITIOUS CLERK.

OUR NEW MODEL REGISTERS STOP LOSSES, MISTAKES, TEMPTATION AND CARELESS-
NESS. THEY SAVE TIME, WORRY AND MONEY. WITHOUT OBLIGATING YOURSELF IN
ANY WAY, WRITE US TO-DAY FOR FULL PARTICULARS. WE WILL GLADLY FURNISH

THESE.

The National Cash
Register Co.,

of Canada, Limited

Toronto - Canada
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AMONG THE COMPANIES

—— |

CANADIAN WESTINGHOUSE CO.

I'he annual report of the Canadian Westinghouse
Company just issued shows gross earnings of $1,154,-
534 and net profits of $979,524 as compared with
$860,628 in 1915,

These profits are the equivalent of 19.59 per cent
on the capital stock as compared with 17.23 per cent
the previous year. Dividends amounted to $449,617
a9 comparcd with $449,343 Jast year. I"'ollowing the
deduction of dividends, $150,000 was deducted as he-
ing written off property and plant in 1915. This
Jeaves a balance of $479.917 in 1916 as compared

with $261,2%5 in 1915, an increase of $218,632. The
bidance carried forward from the previous yeur
Lroneht the totals at credit of profit and loss account

1915, an ihcrease

1o 305,692 in 1916 and §1,83

of $ANO 917,

EOLLINGER CONSOLIDATED MINES.

The exhibit of the Hollinger Consaolidated Mines for
the 28 days ending Fehroary 20 shows i gross of §210,.-
KG%. 1t was rom the profits of this period that divi-
dend Noo 66 owas paid, and apparently the next state-
ment will show o considerably lareer accenmulation of
cash,

There has not heen much c¢hanee in the IHollinger
cituation ag disclosed by the current report, which

sistant Cionceral Manager.

is sipned by AL R Globe,
The average value of the ore treated was $5 54, which
is bhelow that of previous months, except of -
cember. There wos a slight gain in the tonnage mill-
¢, bhut the labor condition under which the opera-
tion of the mine is heing conducted are shown hy
the fact that the mill ran only N3 oper cent of the
possible running time. Waorking costs adyanced

firther tao $3.96 per ton

PROVINCIAL PAPER MILLS COMPANY,
LIMITED.
Another Paper Company Reports Very Satis-
factory Earnings.

Provincial PPaper Mills Company, 1.imited, which
recently placed its §2481,300 commoen stocx on a4
per cent dividend basis, roports net earnings avail-
able for dividends of $116.504 for the yeur cnded De-
cember 31st last.  Allowing tor 2 vear's dividend on
on the preferred stock, the halance was equal to 12
per cent o ocarned on the common  shares. After all

dividend payments for the yea flie compiany carried

forwianrd N.NIS.
The company owns mills ol AMille Roches, Thorold
and CGeorgetown, ino Ontario, These were formerly

aperated separately as the S Lawrence Paper Mills,
the Montrose wiper Mill and the Parber Paper and
Caating Mills, respectively. The PProvine inl Company,
which is headed by LoHL Weldon, of Toronto, wis
aricinally formed as o holding concern, but o year
aco acquired the controlled properties outright.

Total assets amount to $6,124 166 s compared with

$4,800,046 in 1015,

MONTREAL TRAMWAYS & POWER CO.

The Montreal Tramways and Trower Company has
completed arrangements through its New York bank-
ere for the taking up of the $7.000,000 two-year 6
per cent collateral notes of the company which ma-
ture very shortly. The financing will be done partly,
throush o new ir=ie of notes and partly through a cash

payiment,

sue to a par

f the

A new two-vear 6 per cent note i

0,000, dating from the expiration

vildue of
isene, which matares next week, has heen sold. This

will provide for the hulk of the re-financing, the bal-
ance 1o he met by a cash payment. Holders of the out-
standing notes will be given the option of having
their notes redeemed in cash or by an exchange into
notes of the new issue.  As the new notes are to
be offered to old notcholders on faverable terms,
namely 98, it is believed that a large proportion of
{he holders will prefer the exchange option to their
yedemption right at par in cash,

The notes whose maturity is now being provided
for were sold in the late winter of 1915, partly as a
re-financing operation. The company three years he-

fore had sold a $5,000,000 three-yeur note isgsue.

MR. ROSS H. McMASTER,

Assistant General Manager Steel Company of Canada.

ILLINOIS TRACTION.

(iross carnings of Ilinois Traction for February

were $1.057, compared with $1,002,662 for the cor-
responding month a yvear ago. After deducting oper-
ating expenses and taxes, the net was $410,483, a

decrease of $1,987 from Jast year.

C. N. R. FEBRUARY EARNINGS.

The Canadian Northern system's statement  of
cartnings and expenses for the month of IFebruary,
1917, total gross earnings, 1917, $2.358,600; 1916, $2,-
089,200; opcerating  expenses, 1917, $2.250,400; 1916,
$1,950,800; net earnings, 1917, $108,200; 1916 $129,400;

aggregate gross earnings from July 11917, $26,822,-

0H27.600: aggregale net earnings from

TO0; 1916, $
July 1, 1917, »j‘i;k;:xni_lnm; 1916, $5.909,300.

TWIN CITY.

Twin City reports for Pebruary and two months:

IFebruary : YL T, 1916,
(Iross révenue .. .. -- .9 827.373.84 $ 810,420.01
Operating expenses .. .. H76,858.52 523,050.76
Nel revenuc.. «. <. .- 250,515,..32 287,36¢
FFixed charges. .. o. .- 130.6G11.84 136,344 .37
Net Income .. oo oo oe 114,003 .48 151,024.88

Two months:

,640,703.38

(ITOSS TEVENUL. .. ee oo 8
1.189,019.84

Operating expen: o ® 1.066,250.07
Net TOVENnUr .. -- s oe 036,286.50 574,45:
Fixed CHATEES ca os ee =e 28407502 28202

Kb TNEOHmes « o sw se <= 201,311.78 202,157 437

DOMINION POWER & TRANSMISSION CO.

(iross ahd net earnings of the Dominion Power
and Transmission Company tor e two months end-
ing IFebruary 28, 1817, as compared with the same
period of last year, have been as follows:
JANUARY 1 TO FEBRUARY 23.
1917, 1916,
63§38
21,698

$450

(IMOSS se ae ae oo 22 oa o

JOXPONSOS 0 ee ad ce oo o 244,402

$208,797  $197,859  §10,938

*3,669

Main and Renewals. .. «. 25,800

$179.988

$14,608

3,446

Botul TILterest we ss o se e 00090

$LOG.292 % 95,130 $11,162

*Decrease,

M Ired O'Grady has been appointed manager of
the Atlantic Sugar Company, succeeding M B IR
Wiison, who has been made a dircctor of the coms=

pany.

STEEL COMPANY OF CANADA.

Steel Company
s re-

The long expected report of the
of Canada was made public last week and show
cord earnings.

Earnings of the Steel Company of Canada in 1916,
after unstated deductions for maintenance, renewals
and war laxes for two years, amounted to $5,021,391,
an increase of $1,790,939 or 55 per cent as compared
with 1915. As compared with 1914, the increase
reaches spectacular heights at 34,481,58Q, a gain of
more than 800 per cent.

After increasing the depreciation allowance 50 per
cent as compared with 1915, and the sinking fund al-
lowance approximately 100 per cent, meeting interest
charges and allowing a full year’s dividend of 7 per
cent on the preferred stock, the palance representative
of «>:1'rnim:s on the common stock for the year was
$3,27: an inerease of $1,517,541, or 86 per cent over
the corresponding balance of the preceding year. It
was equivalent to §28.50 earned on each share of the

>

$11,500,000 common stock against $15.30 in 1915, when
the surplus balance was approximately four times the
hest previous showing in the listory of the com=
pany. .

The actual balance shown as available for the com-
mon was somewhat smaller than stated, inasmuch
as the company paid 6 quarterly dividends on the pre-
ferred stock during the year, two representing the
paying off of accumulated dividend arrears. Tiven
after deducting the extra preferred dividends and the
4 per cent paid on the common stock for the year
there was a surplus balance of $2,586,382 out of the
vear's earnings, or an amount equivalent to 221,

per cent on the common.

I'rom this surplus the directors set aside $9

as a special reserve and carried forward $1,632
profit and loss account, bringing that account up to
$4,647,496, while reserves rose in the year from $1,-
267,811 10.$3,116,104. The striking character of the rise
in the company's earning power is set forth in the
following comparative tahle of profit and loss figures

for three years:

1916. 1915, 1914.
ProfitS.. .. sa oo «.$5,021,391  §35.230,450 $539,811
Depreciation .. .. o« 601,624 400,000 S 8 6w

Balance.. .. oo ..54419767

Sinking fund.. .. .. 165,454

Net earnings.. «. .-$4,254,312

Jond interest.. .. s 525,819

..$3,798,493 $2,210,952
2,111 454,741

Balance.. a« e

Prd. dividend.. .. .. *68

Balance.. .- <o »-$3,046,282 $1,7356,211 $313,172

Com. dividend. .. .. 460,000 S

Balance.. .. .. ..$2,586,382- $1,756,211 $$313,172

ReSEIrVe.. ae ae oo o-

Surplus.. . .. ..$1.632,855 $1,756
I'rev, balance. .. .. .. 3,014,641 1.258,430 1,571,602

Total P. & Taoo .o ..$4,647,496 $i’.:m4.ﬁ-&1.
sincludes $227,370 representing dividend arre
from 1915,
iDeficit.
Actual cash holdings at the end of the year were

ars

$1.553,658, and there was the direct equivalent of cash
in $1,336,000 in war loan bonds and other high grade
securities, the latter being an entirely new item in

the statement. The two combined totalled §2.889,658,

\inst which the offset in the last balance was cash
of only $182,691.

GOODWINS LTD.

The annual report of Goodwins, Limited, for the
vear ending January 31, shows gross profits of §253.710,
which is an inecrease of §91.454 over 1915, After pro-
viding for bond interest, $55,170.94; interest on loans
and mortgages $46.594; reserve for depreciation of
plant and equipment, §24000, and reserve for doub{-
ful nccounts, $3,080, a balance of 3125.074 was car-
ried forward to the last surplus of $244,741.81, making

the total surplus carried into the new year $369 815,

Owing to uncertainties in business owi to the

war, action on the preferred Qividenmd question is
further deferred.

L ——
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NEW CHARTERS.

i

The following new incorporations are announced In -

the various gazettes:—
QUEBEC CHARTERS.
The Wholesale Butchers, Limited, Montreal,
$20,000.
The London Raincoat and Cloak Company, Lime
ited, Montreal, $20,000.
A.  Charlebois, Racine and Cie, Limited, Mont«
real, $20,000.
La Compagnie Commerciale de Riviere du Loup,
Limited, Fraserville, $10,000.
La Compagnie J. N. Beaudoin, Limited, Three
Rivers, $20,000.
ONTARIO CHARTERS.

m———e
Temple Theatre Corporation, Limited, Toronto,

$125,000.
The Bromley Telephone Assoclation, ILimited,
Douglas, $6,000. N
Bison Company, Limited, Crystal Beach, $40,000.
Velvet Mining Company, Limited, Windsor, $40,000.
Royal Hotel Company of Harriston, Limited Har-
riston, $40,000, M
R. Neill, Limited, Peterborough, $300,000.
A. C. Waggoner, Limited, Kingston, $5,000,
Yonge Street Garage, Limited, Toronto, $40.000.
Bagoda Manufacturing Company, Limited, Toron-
to, $115,000. )
Hadley Manufacturing Company, Limited, Toronto,
$40,000.
Downtown Properties, Limited, Toronto, $40,000,

BRITISH COLUMBIA CHARTERS.

Sidney Mills Limited, Sydney, $200,000.

Vancouver Engineering Works, Limited, Vancou-
ver, $1,000,000.

Portland Fisheries, Limited, Vancouver, $20.000.

The Powers and Doyle Company, Limited, Nanai-
mo, $50,000.

Hammond and tindlay, Limited, Vancouver, $10,000.

Hardware Specialties, Limited, Vancouver, $10,000.

Western Mines Exploration Syndicate, Limited,
Vancouver, $25,000.

Nuotor Components, Limited, Vancouver, $:20.000,

Woods, Limited, Vancouver, $50,000,

Mnullen's British Columbia  Limited, Vancouver,
£25.000, ‘

H. J. Thorne, Hartley and Co. Limited, Vancou-
ver, $10,000.

Western Packers, Limited, Vancouver, $300,000,

Pioneer Iish and By-Products, Co., Limited, Van«
couver, $25,000.

Star (‘:»mner.\v Limited, Vancouver, $15,000.

Denver Securities, Limited, Vancouver, $10,000,

M. R. Megaw. Limited, Vernon, $50,000.

Hopkins Boiler Works, Limited, New Westminster,
$10,000.

International Protective Association, Limited, Van-
couver, $30,000,

FEDERAL CHARTERS.

De Pierre, Limited. Montreal, $48,000.

The O. Letourneau Co., Limited.

Drennan’s, Limited, Hamilton, Ont.. $600,000.

The C(anadian Symphonola Co., Limited, Toronto,
$30.000.

James Patterson, Limited, Montreal, $30.000.

The Canadian Wood-Molyhdenite Co.. Limited, Ot-
tauwa, 31,000,000,

George W. Cole (o, Limited, Toronto, $30,000.

Dominion Art Co., Limited, Toronto, $50,000.

The Brick and Tile Supply Co. Limited, Ottawa,
$30,000.

Canada TLock PPipe Joint Co.. Limited, Winnipeg,
$40,000,

J. R. Cameron, Limited, Ottawa, $50,000.

The Collier Oil Co., Limited, Toronto, $2,000,000,

Dodd-Simpson P’ress, Limited, Montreal, $50,000,

The Paper and Hardware Products, Limited, Mont-
real, $49,000,

LOEW'’S THEATRE.
e ————————

The directors of Toronto Lm'? 's Theatres }'mv(- de-
clared the regular preferred dividend for the quarter
at the rate of seven per cent. The common stock
has also heen placed on a regular seven per cent basis
by the declaration of 1% per cent for the quarter,
ILast vear the company paid one dividend of six
per cent on the common, which is now, how\e\*vr, for
the first time on a regular dividend bnasts,

Franic IT. Weir, of the Montreai Stock [Ixchange
firm of tdgar Smith & Co., has retired from the
firm.
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BANK CLEARINGS. *

* Bank clearings during the past week show a' dee

cided increase over the same period last year. The
present increase is 34.6 per cent over the figures of
a ygar ago. The largest gains are again from West-
ern cities where Saskatoon leads with 89.1 per cent,
Medicine Hat with 79.6 per cent, and Lethbridge with
76.5 . per cent. The leader in the east is Sherbrooke
with 70.4 per cent, Quebec is second with 43.6 per cent.
Comparative figureg follow:
1917, 1916. P.C.

Montreal .o oo oo ..$67.001,825 $55.474,197 20.8
Toronto .o oo oo oo .. 49,102,167 43,492,729 32,1
Winnipeg «s .o os .. 39,552,308 20,367.805 66.5
Vancouver. .. .., ». 6,241,856 4,478,663 39.4
Calgary. .. se o« ». 5,463,782 3,299,793 65.7
Ottawa.. .4 ee os .o 4,319.258 3.656.674 18.1
Hamilton.., ,e e .. 3,965,061 3,284,664 20.7
Quebec.. so oo +s .. 3,667,333 2,555,608 43.6
Regina.. .o os oo «. 2,612,847 1,548,528 68.7
Edmonton .. .4 e+ o+ 2,270,420 1,940,379 5.7
HalifaX +e oo e¢o +o 1,918,199 1,556,765 23.2
London.. ¢+ ce oo +o 1,812,665 1,699,957 6.7
Saskatoon.. ee «» oo 1,640,484 667,346 89.1
Victoria es +0 oo oo 1,430,490 1,045,857 3.8
Moose JAW .o e» s 1,171,300 710,110 55.1
Sherbrooke .e oo e 891,834 523,633  70.4
Lethbridge .e <o #o 698,101 895,931 36.
Brantford.. .. ee se 667,713 530,648 25.
Medicine Hat +s ovo o 528.946 284,717 79.
Kitchener .. ¢s ve oo 494610 ...... T
Peterboro e¢eo oo oe oo 468,790 433,603 . 8.1
Brandon ., .. +: .. 441,035 438,367 1.1
Fort William.. .., e 398,510 351,348 13.4
New Westminster, ., 235,531 178.832 32.2

Total eo oo we ».3194,150,016 $143.261.105 34.1

ALGONQUIN PARK.

The Highland Inn, Algonquin Park. 2,000 feet above
the gea, in a delightful wilderness with city com-
forts, opens May 7th, Just the place for a rest and
to recuperate after a trving winter. Iree illustrated
literature on request to J. Quinlan, Bonaventure Sta-
tion, Montreal,

C. P.-R. MONTHLY EARNINGS. !

The Canadian Pacific gross earnings for the month
of Kebruary of $9,084,276, an increase as compared
with the same menth in 1916 of $288 446, ixpenses
were $7,098,227, which left net earnings of $1,986,048,
a decrease of $308.293,

MAPLE LEAF MILLING CO.

At a meeting of the directors of the Maple T.eaf
Milling Company held in Toronto recently it was an-
nounced that a dishursement of 2% per cent on the
common stock had bheen declared, payable April 18§,
to shareholders of record April 3.

This places the stock on a 10 per cent basis, in line
with the distribution paid by the other Canadian mill-

ing companies,

C. P. R. TO AID IN FINANCING THE WAL,

The Canadian ['acific railway proposes to put into
effect, very shortly, a measure which should be of
assistance to the British Government in its efforts to
establish dollar balances at New York. Notices are
being sent out to shareholders asking their approval
of the creation of a new collateral trust bond issue,
based on securities of the C. I, R, itself and of its
controlled and leased lines which are included in the
British CGovernment's «ecurity mobilization plan.
There is little doubt these bonds which are estimated
to run in to $100,000.000 would find a r!udy sale with
American investors,

A RECORD YEAR FOR STRIKES.

The scarcity of labor and high food prices in the
United States made 1916 a record year for strikes,
Statistics compiled by the Department of Labor show
3,108 walk-outs during the year. Demands for higher
wages and for shorter hours caused two-thirds. Most
of the others were due to differences concernings
unionization of labor. In more than 700 strikes the
strikers won, and employers were victorious in near-
ly 500. Others were compromised.

& W A

MONTREAL STOCK EXCHANGE.

The stock ma-rket during the past week adopted
a watchful waiting attitude, a policy which has been
pursued for the entire month, The uncertainty re-
garding the action of the United States Congress
had a dampening effect upon Wall Street, which
in turn wag reflected on the Canadian markets.

During the month of March there were only
132,000 shares of listed securitieg traded in on the
local market, as compared with 149,000 in February,
and 186,000 in January. In the same way the sales of
bonds showed a big decrease. This hesitancy on the
part of the local market was all the more notice-
able, in view of the fact that a number of stocks
increased dividends during the month, while very fa-
vorable reports were issued by others.

Comparisons of the output by months follow:

Jan, teb. March.
Shares .. oo oo e+ oo oo 136,020 149,110 132,213
Mines ., ;. oo o2 cv ae 15,910 10,300 2,278
RIBhtS o) co co co oo oo vevven 4,996 30,014
Bonds .o =+ o» ..o o- $1,607,825 $2078.237 $560,100
Unlisted .. .o o4 oo -o 12,649 6,732 2,684

Do, bONdS «o vs e oo $8,200 eeer.  $14.600

CAPITAL INVESTED IN MEXICO.

In an article entitled “British Capital Abroad,” in
a recent issue of The Statist, approximate amount of
Mexican gsecurities owned in (ireat Britain is given
as £99,676,000, or $485,073,000, as of December, 1915.

Amounts of capital supplied by Great Britain to
Mexico in recent vears are stated by The Statist
(January 1, 1916) as follows:

1907 cois ¢ vn wow wio s e wow owr -»- & 531,080 |
.250.528 {
109.69+4 y
946,139 |

]
|

-1

1908 oo crs ser cer wer ses ees
1909 o550 sww e swm tpew e s

1910 tvv ers ver see vor vor be oo

B

,3032,923
IOL2 ass e ow sus wew puw swe ews wio  5008,47h

1911 .. con wer srs oob wes ps sos

TR sue sne sow wo swe wee s e D848 {
THL 555 wns som wms 5 585 o9 s 632,000 1
BB 235 mas sum & iy i 25,000 :

Total ... ... ...L£34479,322 or $172,396.610
These amounts are calculated at prices of issue,
excluding all conversion loans and shares issuad to
vendors,
London Statist of May 5, 1914, estimated value of
British investiments in Mexico at $435.000,000, divided
into groups as follows:

Government stocks ... ... ... ...$ 10,000,000

Municipal stocks ... ... ... ... 8,000,000
Railways ... ... ... .. .. ... 282,000,000
BAGKS: «cc e mnas oo ess mwe mon §.000,000
Commercial, industrial, ete. ... ... 13,000,000

Flectric light and power ... ... 16,000,000

’ Financial, land and investment.. 37,000,000

MInes ... eee eor eer ver ot ees 44,000,000
DIl o vni wie® wen pieie msswr suw sns swe il 000,000
RUbbDer coe mise »es wse  ewe s e 8.000,000
TLATNWAYST con sos wisn sop son sas 124,000,000
485.000.000
The United States leads, with an estimated invest-

LOLAL s s wws www sss

ment of over $1,000,000,000, with Cireat Britain follow-
ing next with $485,073,000, or $785,060,000 as given by
a L.ondon banker. In many lines of industry the Bri-
tish and American investments represent nearly the
whole development in Mexico, particularly mininz and
oil production,

RAILWAY EARNINGS.

The gross earnings of Canada’'s three principal
railways for the week ending March 21st amounted
to: C. P. K. $2.648,000: (. T. K., $1.054.639, and (.
N. R., $718.100.

Following are comparative figures:

1:91:7, 1916, Inc. >0 %
C.P.R., Mar. 21..$2,648,000 $2,281,000 $367,000 16.1
(L. T.R., Mar, 21.., 1,054,639 967,233 87,406 9.0
C.N.R., Mar, 21., 719,100 549,000 170,100 31.5

OVER MILLION TONS OF SHIPPING
DESTROYED.

According to the latest statement issued by As-
sociated Press:

“(iermany's destruction of merchant ships during
two months of unrestricted submarine warfare has
amounted to more than 1,000,000 tons, or more than
one-fifth as great as the total losses during the
previous thirty months of warfare, according to fig-
ures published recently. The destruction of Iin-
tente and neutral vessels of this class <ince the war
started, totals approximately 5,500,000 tons, it is in-
dicated by this summary. It showed that during the
present month at least twenty-seven ships of more
than 5,000 tons each are known to have been lost, in-

eluding two American vessels.
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WAR PRICES FOR GRAIN CANCEL CANA- THE WEALTH OF THE NATIONS.
DIAN DEBTS. S S

Mr. J. €astell Hopking, of the Canadian Annual

CWall Street Jonrnal, New York), Review of Publie Affairs writes as follows:
In discnssing past and fatare hbusiness conditions of : lm.\'e» heen Ijl!vl'l‘si(‘tl j.“ HaTiE ”_‘i“: a lable In
the prairie provinces, CGeorze A Merrvick, one of Win= '(\‘“'”‘ "'f“" .nf I '“'”'“‘”'N' 33?", \v\'hh'h is ('ll|11.('11 from
Nipeg's principal wholesale merchants, states (o The “””“"""‘. and P?““”""- New York, and which pur-
Wall Stree( Journal that war prices with the enor- ports to zive stuatisties of the world’s wealth. May |
mons crops of the last two years have produced sy that same of the important figures which 1 have
combination of circumstances which have hrought looked into scem to he exceedingly inaccurate and
abont o radical change for the hetter in the ceonomic such as to give o very wrong impression?
circnmstinees of the praivie provinees,  llowever, he The wealth of the British ISmysire is very much more
than 130,000 millions.  “That of India, which is given

! Poecards price antlation as concealing inherent dan-
i nd ! Hatine sreat care in prepavation 9 15,000 millions, is more like 60,000 millions — the
{ o el aes eSS H « ‘ ara
' for chansed (rade conditions in husiness person who estimated it evidently not inelnding what
/ " i " mr ) . 3

Irame the man pelinhle  sources of informetion is called (he “hidden” wealth of the country, mean-
which e B, M Merrick estimates the value of (hhe s by that term the gold and sitver and jewels which
P91 crop at $H00000,000 and that of 1916 at” $3v0.000, - Are hoarded or preserved in a thousand correcet ways

HON makine s totl of $500.000,000 for Manitoba, Sas- by rulers and people. The wealth of the United

Kitehew:an and  Alberta in those Lwo o Veirs. Miany States is put o at 250,000 millions and the total ap-
parts of the West, expecially Alberta, are stll trad- pears ta me (o he absolutely absurd. A few years

G, BT S Lo it wils estinieted gt about the same as that of

e oon 191S field erops Western Ca

of live animals he plivces @l $L0020T8 for 1915, as Cirest Britain cond even that estimate was not ac-

peainst $LE9T,061 in 1v14 Pxports of hutter from the copted as authomitative,
rovines of Manitoba in 18I were Wlocarlonds, I have ol e furthier into the figures hnt 1
Pispecial empliasis ik laid on the Geet that while thonshit vou wouid not mind my drawing yonre ot -

i vansidemle Pl thie epepy pponey ol 1915 and  tention o

191h wits uscd too pay o ot ald dlehits and amertgaees, R

of cash has been at o hish

: BRITAIN'S PRISONERS OF WAR.

fictre, atal farmel reowaell supploed o wairth amones f

the per capitidistribution

all requirement )
Creat Dritain holds more than 71000 prisoners of

T Wi, of  wWhom 55279 are  Germans,  while Ger-
PERSONALS ey has 32,5000 Biritish war prisoners, Nery: flew

Lritonsg are held s prisoners outside  of  Germany.

Chiarles M. Dliek has been elected a member of  Proposals for exchanges  of  prisoners  have  been
the Montreal Stock Fachange Mo Dlacek s oo son considerably advanced with Turkey, hot  Germany
of W. A. Bhack, vice-president coneral manaser and Austrio-Hongary have not replied to the Brit-

of the Ozilvie Nlour Mills, Linmited, el snmostions,

ESTABLISHED 1832 ) .

Reserve Fund
$12,000,000

Paid-Up Capital
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THE BANK OF NOVA SCOTIA

= —————

JAPAN’S PART IN THE WAR.

The Japs Have Rendered Valuable Assistance.

Mr. M. Kato, the editor of a Japanese journal pub-
lished in London, }:Jngland, has reviewed Japan's
part in the war, in an article which has been repro-
duced by the New FEurope in a late number. The
folowing is a brief outline:

“The British Government asked Japan for assist-
ance under the terms of the Anglo-Japanese Alliance.
We knew the cause of the Central Powers was
wrong, and vietory meant the menace to the future
of civilization and humanity; that the war was
forced upon the Entente Powers by Germany's desire
for world domination.

“Japan responded to the request of the British
‘7"\'f'|'nl‘l|;"!l\, and on August 15th, 1914, sent an ulti-
mgatum to Germany, demanding from her withdrawal
of all warships from Chinese and Japancse waltlers,
and to give up within a month the leased territory
of Kiaochou. A reply was requested within a week.
None was received. Japan declared war on August
vird, 1914, only three weeks after the British declari-
tion of war.

“The capita] of Kiaoclh vu-Tringtao was a strong
military base of Germany in China. JU was the out-
post of the ‘Berlin-Hagdad policy’. Goermany  for
twenty yvears had made it a strong military fort,
naval base, and prosperous colony.

“Japan advised Germany to give it up, hut as she
did not listen to our advice, war was declared and a
besieging army of one aml half divisions sent
out with the help of DBritish troops, the fort was
taken. Over 4.000 German soldiers were taken pri-
soners. The fall ofsTsingtao toolk place November
Tih, 1914, and with it the .Japanese army’'s part in
this war came to a successful end; and 2 menace (o
the peace of Fastern Asin was thus got rid of.
Casualties of the Japanese army in this campaign
was nearly 2.000,

“Naval achievements. (1) Naval action at Kiao-

chou or Tsingtao. The transporting of troops: block -

ading the harbor, and cannonading the fortress in
conjunction with the land forecs. (2) Activity in the
Jastern and China Seas. Patrolling the =ame and
protecting the Allicd commeree and transports. (3)
Activity in the Indian Ocean. Chasing the raider
Iomden: escorting the transport of Ausiralian ond
New Zealand contingents up to the Red Sea. 4)
Activity in the Pacific occan, chasing down (jerman

and Austrinn warships: taking possession of nav:l

hases among various German i cruising th
acean. coverine ail areas of the islands of the Pacifie,
sieh s Marshall, Carvoline, New Caledonia (h) Activ-

flv an the west Coast of America. Germian warshins

s of the

having heen driven from bases in the ds

T'acific, renmited off the western  coast of  Soath

Americn. The Lpanese navy followed them and by
prossure sneec el in chasing them intao a corner,
rounding them up for the  greal naval victory at
Falkland Islands, where the British fiect under Ad-
miral Sturdee praetically  annihilated  the  German
1hacific navy.

“The extent of the relicf afforded by these, activ-
ities, can he judzed from the fact that the Japanese
flect engaged in them wis no less than 225,000 ton-
nase, from 30 to 40 vessels, hesides a great numhber
of merchantment, transports and mine sweepers; or
about one-third of the entire Japanese fleet.

“Munition Work.—Japan mobilised the whole of
her industrial rescources for the war. In addition to
the two great Government arsenals thousands of pri-
vate factories and works are busy day and night,
manufacturing all kinds of munitions to supply the
Russian Armies in the field. About a year ago the
Japanese Foreign Minister intimated that two-thirds
of the Russian Army was at that time being armed
by Japanese munitions. Prior to August, 1915, Japan
had sent to Russia 750,000 rifles, beside field artil-
lery and heavy guns. During the last two years to
Russia alone Japan has sold munitions and equip-
ments to the amount of $150,000,000, and bought $60,-
000,000 Russian bonds. In 1915, 10,000,000 vards of
Khaki cloth were sent to Russia, Practically every
thing needed by the Russian Army has been supplied
by Japan, ‘and at a price about half compared with
that of the American supplies.” In the early period
of the war large quantities of rifles and other things
were -sent for Kitchener's Army, also to France. To
help finance the war Japan bought back $30,000,00¢
PBonds from France; and §70,000,000 from I2ngland;
in addition purchased $50,000,000 British Treasury
Donds,

“Thus Japan has nobly done, and is doing her bit.,”

—-—
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- February Bank Statement

i ¢ SBRY 2 s
Canadians now have total deposits of over $1,310,

some

the

GO0.000, o wain fur the month of IFebruary of
$16 000,000, \With this wealth in the hanks of
land the success of the War Loan wis an assured
et

current Jouns gained nearly  $8,000.000, and note

circulation nearly $5.000,000,

Feh., 1817,

113,351,648
138,257,295
430,331,801
880,456,637

Theserve fOnd os a3 ve we e o0 ee oo A8 $
Note civeulation .. oo oo o
'emand deposits . .. ce as e ee e
Notice Aeposits . ve ve ee ea s en
Total deposits in Canada . oe oo oo o 1,310,788,438
156,498,668
67,133,736
142,272,399
30,050,000
78,786,530
162,344,556
813,302,717
86,944,450
1,741,168,465
1,986,497,317

Deposits outside Canada o we eo oo
CUITENt COMN vt v v oo s ao s s oo
Dominion Noles . o0 ce ee ee s ee
Deposits gold Teserve oo ee oo oe oo
Call loans Iin Canada .. «o oo s oo
(il loans outside (. .. (. ce oo se ae
Current loans in €Canada ce ce eo as
Current loans outside .o oo se oo oo oo
Total liabilities .. oo oo eo 0o we we

Total ASSelS 1o eo vo eo teco 2o o 0o

BANK OF ENGLAND STATEMENT.

The Pank of England’'s weekly return compares as

follows:— .
This week Last Week

£ £
Circulation <. es s g0 oo 38,289,000 37,824,000
T’ublic Deposits <o e co e 49,945,000 67,911,000
I'rivate Deposits (o o es <o 129,647,000 124,334,000
Government Secs. (. 1o oo 24,003,000 24,051,000
Other S€CS. «v es oo co oo 139,610,000 151,821,000
RESEIVE v oo e oo 1o se oo 54,169,000 34,588,000
Property Reserve to Liab. «. 19.02% 17.99 %
PBullion ¢ 4o co ss 20 es oo 54,009,000 53,962,000

e ey

Mr. Frank Kennedy who has been assistant manager
of the Toronto office of the Bell Telephone Com-
pany since Mr. K. R. Dunstan hecame manager of
Ontario branches has heen made manager of the

Toronto office,

The following statement shows the principal items
curred during that month, the changesw hic hoecur-
for the month of February, the changes which oe-
curred during that month, the changes which occur-
red during the year ending February, and f the pur-
pose of comparisons, the changes which occurred
during February, 1916:

Changes during

(‘hanges during vear ending  Changes during
Ieh., 1917, 1reb., 1917, Feb.,, 1916,
$ 13,773 $ 894,315 b § sasennas

4,899,108 -+ 24,729,008 2 498,660
3,023,275 + 40,506,134 2,822,741
16,293,293 + 102,214,028 13,978,123
19,316,668 4 182,720,162 i 16,800,864

— 2,995,380 -t 39,823,640 — 3,809,938
— 1,987,714 — 1,043,611 — 1,376,041
—_ 1,226,804 - 11,158,606 1.480,598
— 2,000,000 19,590,000 —  1.400,000
— 1,049,461 3,162,590 — 635,634

6,597,080 23,205,904 4+ 4,890,099

6.823,570 52,427,536 d 2,372,689

594,939 L30,844,731 -~ 5,887,126
— 149,868,709 {
52,980,970

268,168,365
271,172,614

BANK: OF FRANCE STATEMENT.

The weekly statement of the Bank of France shows
the following changes: Gold in hand increased 15,-
620,000 francs, silver in hand decreased 1,794,000
francs, notes in circulation increased 9,051,000 francs,
Treasury deposits increased 113,852,000 francs, gen-
eral deposits increased 55,972,000 francs, bills dis-
counted ‘increased 106,873,000 francs, advances de-
creased 17,025,000 francs.

MANITOBA BONDS SOLD.

It is announced that the Province of Manitoba has
sold to Messrs. Wood, Gundy and Co., Toronto, and
the .National City Company of New York, $2,000,000
of five per cent five-year gold bonds, payable .in
New York and Canada. The price whicli the Pro-
vince received is 98 and interest, less an under-

writing commission,

BOOK REVIEW.

The ¢ity: Its Finance, July 1914 to July 1915, and
Future, by M. . Sonne, is published by Bffingham
Wilson, 54 Threadneedle Street, Londan, 10, ¢

As s quite well known the financial district of
London s referred (o as “The Cita™. The author
urges the study of theory as a help in tracing the
origin of results so that one may be able (o take a
bird's-eye view of the financial problems arising from
time to time,

He urges drastic econmmy o that it may not he
neces=ary to expore (oo much gold and thus adversoly
affect the rate of exchange,

“HCis true” he adds, “that we have a hig quan=
tity of gold mobilised for emerzency purposes and yet
the amonnt is not actually very great as compared

wWith the huge trade-halunce expected to i t

dgainst
us."’

The author is a heliever fn a bizger «old reserve
but sees the difficulties in the wiy

He points out that in August, 1915, there were
about L1700 million for payvments ahroad if needfol
but that thag large sum was not enouch,

There is a useful appendix dealing with Treasury
Notes; Measures for dealing with Bills of Exchange;
Trading with the enemy and a number of other prage

tical and timely subjects,

BANK CLEARINGS FO2 MARCH .

Bank clearings here reached the hizh {(otal of
$328,025,610 during March, an increase of $63,445,008
over the same period in 1916, and a record for the
month., 'The Toronto returns at $231,728865, were
$45,207,3283 bhigher than for March a year ago. Shere
brooke returns were $3.254748 this year — against
$2,194,050 in 1916.

The western clearings available are as follows:

1917, 1916.
Winnipeg <o oo eo seee <+ $175,164,866 $123 883,439
CAIEALY «see ws oo we sees 24,580,616 15,410,550
EAmonton. eese e« «s wess 10,988,506 9,008,980
Regind <6 ws ss s qevsss 11,660,715 7,117,067
Brandon wess eess eeae g 1,993,247 2051,181
IFort WIIAM o we wewe s 1,960.004 1,657,664
Medicine Hat ee oo oo oo 2,297,092 1,493,754
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" WORLD TRADE IN “1916.

Large Increase for Canada, France and Japan.,

International commerce made itg highest record
in the year 1916, according to a compilation of the
trade returns of the principal countries of the
world made by the National City Bank of New
York. The total international commerce of the
world in 1916 aggregated approximately $45,000,000,-
000, against $40,000,000,000 in 1913, the former high
record year. The total commerce of the United States
alone was in 1916 $8,873,000,000, against $4,277,000,000
in 1913; that of Great Britain, $7,080,000,000, against
$5.764,000,000 in 1913; France, $3,913.000,000, against
$2,958,000,000 in 1913; Canada, $1,858,000,000, against
$1,095.000.000 in 1913:; Japan, $937,000,000, against
$678,000.000 in 1913; while in many of the less im-
portant countries the 1916 figures are materially in
excess of those of the former high record year of world
commerce in 1913, Kven these high record figures
for ‘he countries at war are approximately $2,000,-
000,000 below the real total because of the fact that
the merchandise imported by the governments for
war purposes is not included in the official trade re-
turng.  Iu the United Kingdom alone the imports of
merchandise for the (lovernment are estimated at
over $1.099,000,000, while the value of imporls for
the governments of other countries at war probe-
ably aggreegated more than $1,000,000,000.

In a few of the important commercial countrieg the
trade of 1916 was less than that of the record year
1913, thig being especiallv true of certain of the
South American countries which made their highest
import and export record in 1913, Iiven the C(‘entral
Powers which have been cut off from general trade,
have purchased largely from the immediately adja-
cent countries, but the exchanges between Germany,
Austria-Hungzary and Turkey have been very large,
though the fact that most of this was on CGovern-
ment account suggests that accurate records of
these exchanges are not available at the present
time, and may never be a malter of public record,

——

The increage in the total value of world interna-
tional commerce does not necessarily mean an in-
crease in the quantity of merchandise moved, since
1916 prices were far in excess of those by which
the trade of 1913, (he former high record vear, was
measured.  The raw sugar imported into the United
States, for example, cost in the country of produc-
tion an average of 4.1 cenls per pound in 1916,
against e in the same countries in 1913.  Clothing
wool imported in 1916 cost in the countries of pro-
duction an average of 8.9 cents per pound, against
238 cents in 1913: and carpet wool 222 cents

AR per
pound, againsi 15 cents in 1913, Cotton imported into
the United States in 1916 chiefly from lgypt, aver-
aged 183 cents per pound in 1916 against 18.6

in 1913,

cents
Plax in 1916 cost in the country of produc-
tion 3642 per ton, against $316 per ton in 1913; und
hideg of cattle in 19168 216 cents per pound. against
18.3 cents in 1013,

This advance in prices of the merchandise enter-
ing international (rade is also illustrated by figures
or U. S, exports, the average value per bushel of

wheat exported in 1916 was $1.47. against 99 cenls

in 183 copper in pigs, mgots, ete, 26 cents per
pound in 1916 sgainst 15.5 cents in 1913; pig iron,
SIo per ton in 1916, against $14.50 per ton in 1013;

steel billets, 359.75 per ton in 1916, ngninst $21.74 per
tonin 10155 and sole leather in 1916, 29.7 vents per
pound againgt 289 centls in 1913,

International  commerce  of the world amounted
one hundred years ago, in 1§16, (o $1,500,000,000; in
1IR30, 32,000,000,000: 1850, $4,000.000.000; 1870, $10.<
200,000,000; 1900, $20,000,000,000: 1910, $34.000,000, -
000; 1913, $140.000,000,000, and in 1914
Iy $45,000.000 000 .,

avoroximate-

NATIONAL SAVINGS AMOUNT TO
$500,000,000

Statements by the chartered banks and the num-
ber of war savings certificates and shares of 5 per
cent debenture stock issued Ly the Department of
Finance at Ottawa, show that Canadiang have saved
more than $300,000,000 in the past (wo vears and that
the thrift campaign is proving eminently successful.
The total deposits in the banks at the ending of Ieh-
ruary last were $1,300,000,000 compared with $1,100,-
000,000 in 1916 and $1,000,000.000 in 1915, Nearly 8§80,-
000 war savings certificates, valued at $5,500,000 and
five per cent debentures to the amount of $3,500,000,
have bheen sold by the Finance Department. in ad-
dition the war loans of 1915 and 1916 aggregaled
$20 1,000,000, —
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Canada. ’

THE

BANK OF BRITISH NORTH AMEICA

Established in 1836
Incorporated by Royal Charter in 1815,

Paid up Capital................. $4,866,635.63
Reserve Fund.. ................. $3,017,333.33

Head Office: 5 Gracechurch Street, London
Head Office in Canada: St.- James St.
Montreal

H.B. MACKENZIE, Ger.eral Manazst

Advisory Committee in Montreal:
SIR HERBERT B. AMES, M. P.
W. R.MILLER, Esq. W.R. MACINNES, Esq.

This Bank has Branches in all the principal Citiea
of Canada, including Dawson (Y.T.), and
Agencies at New York and San Francisco in tha
United States. Agents and Correspondents in
every part of the world.

Agents for the Colonial Bank, West Indies,
Drafts, Money Orders, Circular Letters of Credlit
and Travellers’ Cheques issued negzotiable in all

rarts of the world.

SAVINGS DEPARTMENT AT ALL
BRANCHES

G. B. GERRARD, Manager, Montreal Branch

ESTABLISIIED 1872

BANK O AL

Head Office: HAMILTON
e

CAPITAL AUTHORIZED........ $5,000,009
CAPITAL PAID UP............. 3,000,000
SURPLUS..........,,cevvune... 8,500,000

NEW BANK BRANCHES.

The Provincial Bank of (Canada has opened two
new branches to the public, one in the city of Que-
bec (Boulevard Langelier), and the other at Ayvimer,
P.Q., near Ottawa, N

U.S. PAYS $25,000,000 TO DENMARK.

The United States paid $25,000,000 to the Danish
minister at Washington, on Saturfay, March 30, the
pburchase price of the Danish West Indies.

TWENTY MILLIONS IN GOLD.

A gold shipment of $10,000,000 has arrived in New
York from Canada for the account of .J. I'. Morgan
& Co., $5,000,000 of which has been deposited at the
Assay Office, and the other $5,000,000 is sold to the
t'ederal Reserve Bank.. This brings the total im-
ports from all sources to date this year $260,700,008,
and since January. 1915, to $1.398.200.009,
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UNION ASSURANCGE SOCIETY

LIMITED
OF LONDON, ENGLAND

FIRE INSURANCE SINCE A.D. 1714

Canada Branch, Montreal:

T. L. MORRISEY, RESIDENT MANAGER,
North-West Branch, Winnipeg:

THOS. BRUCE, BrRANCH MANAGER.

AGENCIES. THROUGHOUT THE DOMINION

YOU LOOK FOR SECURITY

Whether with the intention of taking out insur-
Bance or associating yourself with some Company, you
look for security.

The latest flgures emphasize the unexcelled finan-
c¢ial pocition of this Company.

Business in Force over - = = = $59,600,000
Assets over = - - = = = = = 16,400,000
Net Surplus over = = = = = = 2,600,000

These are reasons why the Company is known as

“SOLID AS THE CONTINENT”

NORTH AMERICAN LIFE
ASSURANCE COMPANY

HEAD OFFICE - - - - - - TORONTO, CAN.

Founded in 1806

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

OF LONDON

ASSETS EXCEED $48,000,000.
OVER $12,500,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTLD.

Canadian Head Office: )
57 Beaver Hall Hill, MONTREAL

Agents wanted in unrepresented towns in Canada

J. E. E. DICKSON, Canadian Mcaager.
W. D. AIKEN, Superintendent Accident Dept.

The London & Lancashire Life
and General Assurance
Association, Limited

Offers Liberal Contracts to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD
UP A PERMANENT CONNECTION

WE PARTICULARLY DESIRE REPRESENTATIVES
FOR CITY OF MONTREAL

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT - -  Manager for Canada
WESTERN “CoweAny

INCORPORATED 1851
Fire, Explosion, Ocean Marine
and Inland Marine Insurance.

Assets Over - - - $4,000,000.00

Losses paid since orgahiza-
tion, over -~ - - 63,000,000.00

HEAD OFFICE - - - - TORONTO, ONT.

W. R. BROCK, W. B. MEIKLE,
President. Vice-Pres. & Gen. Man.

QUEBEC PROVINCE BRANCH:
61 ST. PETER STREET, MONTREAL

ROBERT BICKERDIKE, Manager

The Independent Order of Foresters

Policies issued by the Society are for the protec-
tion of your family and cannot be bought,
plcdged or sold.

Benefits are payable to the beneficiary in case
of dcath, or to the member in case of his total
disability, or to the member on attaining seventy
years of age.

Policies Issued From $590 to $5,000

TOTAL BENEFITS PAID (Over)....... $50,000,C00
FRED. J. DARCH, ELLIOTT G. STEVENSON,
Secretary. President.

S. H. PIPE, F. A. S, A. L A,
Actuary.

INSURANCE DIRECTOR.

Hon. Senator George GoRdon of North Bay, has
been added to the Board of Directors, of ‘the Ex-
celsior Life Insurance Company.

AIRPLANE FIRE PATROL.

An airplgne fire patrol is to be inaugurated in tim-
ber limits owned by Ellwood Wilson in the St. Maur-
ice valley, Quebec, returned aviators to be engaged.

TEN THOUSANDS REJECTED.

During the year 1916 the New York Life had to
decline 9,995 applicants for insurance, totalling $28,-
852,294, It is safe to assume the majority of these
men at one time were insurable risks. They waited
too long.

INFERIOR HUSBANDS PAID WELL.

Mrs. Barton—Ilave you any faith in life insur-
ance?

Mrs. Grill—Yes, indeed; 1've realized $10,000 from

two husbands, and they weren't good ones, either.

—IZxchange.

THE MORTALITY AMONG FIRE INSUR-
ANCE COMPANIES.

Apropos of the number of fire insurance compan-
jes which have retired from business during the past
thirty years, W. N. Bament, General Adjuster of
the Home Insurance Co., said in a recent address:

Most of you gentlemen are in the insurance busi-
ness, yvet I doubt very much whether you are aware
of the great mortality among fire insurance compan-
jes, and it may surprise you to learn that during the
past thirty years nearly five hundred regular fire
insurance companies, to say nothing of co-operative
concerns and mutuals, have gone out of business;
and if one were to analyze the names of those which
have been laid to Test in the insurance cemetery he
would find seven Americans, twelve Germans, seven
Citizens, eleven Farmers, nine Firemen, six Manu-
facturers, eleven Merchants, four Traders, two Plant-
ers, two Mechanics and one Cooper.

One Rising Sun has set to rise no more, and three
other Suns and two Stars have ceased to shine in
the insurance firmament. Three Cities, two Globes,
one Republic, Hecla, the Andes and the Alps all share
a common grave. The Arctic has melted with fervent
heat; the Amazon has evaporated; two P’hoenix have
failed to rise from their ashes; one Pelican will swim
no more, and two IEagles have ceased their flight.
Neptune still retains his place in astronomy and
mythology, but in insurance he is only a memory.
Thirteen Homes have fallen victims to the flames,
while Unity, Fidelity, Enterprise, Fame, Hope and
Liberty have all departed from the land.

A S e,
Hewitt: “You can’t have less than nothing.”
Jewitt: “Oh, I don't know; I've an overdrawn bank

account.”—Judge.

NEW
RECORDS

Results secured during the past I
year re-affirm the position of the

Sun Life of Canada as the larg-
est life assurance organization ||
of the Dominion. u

Fair-dealing and progressive
business. methods have given it
leadership in annual New Busi-
ness, Total Business in Force,
Assets, Surplus Earnings, Net
Surplus, Total Income, Premium
| Incomeand Payments to Policy-
I holders.

SUN LIFE ASSURARCE,
Corrany, OF CANADA

HEAD QFFICE -~-MONTREAL

AN IDEAL INCOME

can be secured to your Beneficlary with
Absolute Security by Insurirg in the

Union Mutual Life Insurance Company,
Portland, Maine

on ite

MON1HLY INCOME PLAN

Backed by a deposit of $1,688,902.65 par value with ths
DOMINION GOVERNMENT in cream eof
Canadian Securities.

For full information regarding the most liberal
Monthly Income Policy on the market write, stating

8ge at nearest birthday, to

WALTER 1. JOSEPH, Manager

. Province of Quebec and Eastern Ontario.
Guite 602 McGILL BLDG., MONTREAL, QUE.

Commercial Union AssuranceCe.

LIMITED OI' 1 ONDON, ENG.
Thelargest general Insurance Company in the worid
Capital Fully Subscribed .............. $14,750 000

L Pald UD s acsmene s oo awmmmvins 1,475,000
Life Fund and Special Trust Funds.... 74,591,540
Total Annual income Exceeds ......... 47,250,000

o Funds Exceed .......cc00. eeee.. 142,000,000

“ Fire Losses Paid.. .. .. .. .. 183,366,690
Deposits with Dominion Government ... 1,225,467
(As at 31st December, 19165.)

Head Office, Canadian Branch:—Commercial Union Bldgs
232-236 St. James Street, Montreal.

Applications for Agencies solicited in unrepresented
districts.

J.McGREGOR - - - Mgr. Canadian Branch

W. S. JOPLING~- - - - - Asst Manager

THE

Dominion Savings
AND

Investment Society

$1,000,000.00
250,000.00

Capital =

Reserve = = =

Interest on Deposits, 3 1-29
Interest on Debentures, 57,
payable half-yearly.

T.H.Purdom, K.C. Nathaniel Mills

President Managing Director

A Free Course in
“Salesmanship”

We have thought about the young
man who sees no prospects ahead.
Would you like to be In a busi-
ness that will give you

A GOOD LIVING WAGE

A PROFITABLE FUTURE

A PROVISION FOR OLD AGE
We teach a man the Insurance
Business, which offers permanent
success, does not fluctuate, Is a
professional occupation, and has
been truly named “The best paid
hard work in the world.”
This is done by a correspondence
course and personal assistance,
free of charge.
When he is fully prepared for the
work, we place him in a position
and help him to make good.
The first two lessons of the Com-
pany's correspondence course will
be sent to anyone Interested. It
will pay young men who desire
to get on in the world to look Into|
this.
All correspondence strictly
fidentlal.

CANADA LIFE
ASSURANCE COMPANY

Head Offlice, Toronto.

l
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BLACK DIAMOND

FILE WORKS
Fetal lished 1863 Incorporated 1897

Highcst Awards at Twelve International Exposi-
tivns. Special Fiize, Cold Medal, Atlanta, 1895

G. & H. Barnett Co.

PIIILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILE COMPANY

—— o g

PROFESSIONAL |

THE REV. M. 0. SMITH, M.A, WILL ADVISA
wilh fathers concerning the instruction and educa-
tion of their sons. No. 544 Sherbrooke St..Weu.
Or telephone East 7302, and ask for Mr. Kay.

HOWARD S. ROSS, K.C. EUGENE R. ANGERS

ROSS & ANGERS

BARRISTERS and SOLICITORS
Coristine Building, 20 St, Nicholas St., Montreal

"oum»‘l}un“ BITUMINOUS
w @n W STEAM w/
SPRINGHILL 023 COALS
GENERAL SALES OFFICE
l 12 ST.JAMES ST, M()NTEAK

GENERAL FILM COMPANY (CANADA),
LIMITED.

Pl'l:l,lt' Notice is hereby given that under the ifirst
PPart of chapter of the Revised Statutes of
(‘anada, 1906, known as “The Companies Act,” letters
patent have been fssued under the Seal of the Secre-
tary of State of Canada, hearing date the 2nd day
of March, 1917, incorporating Thomas Allen Hubley,
manager; Geo, T"homas Porter, accountant; Howard
Salter Ross and ugene Real Angers, barristers, and
Antoinette Defoy Lamarre, stenographer, all of the
('ity of Montreal, in the Province of Quebec, for the
follownig purposes, viz:-—

(a) To manufacture, produce, buy, sell, lease,
operate and deal in moving picture theatre films,
motion reel films and films of all kinds used for the
production of moving pictures;

(b) To manufacture, buy, sell, lease and deal in
moving picture machines and all kinds of apparatus
required for the production and operation of moving
piciures;

¢y To buy, own or lease and operate theatres
of ull kinds, including moving picture theatres, and
in such theatres, to give all kinds of theatrical per-
formances, vaudeville performances and exhibit mov-
ing pictures, and such theatres to sell, sublet or
otherwise dispose of;

(d) To acquire as a going concern the business
at present carried on in Canada by General IFilm
Company (Canada), Iimited, of Portland, Maine, in
the United States of America, and to pay for the same
by allotting (o the said General IMilm Company (Can-
ada), Limited, fully paid, and non-assessable sharey
of the capital stack of the company, whether sub-
seribed for or not, and to acquire all or any part of
the good-will, rights. property, assets, shares of the
capital stock and bonds and debentures of other cor-
porations, including any option, concession or the
like of any individual, firm, association or corpora-
tion, and to pay for the same wholly or in part in
cash, bonds or securities, or in payment or part-pay-

ment therefor to allot and issue as fully paid-up and
non-assessable shares of the capital stock of the
company, whether subscribed for or not;

(o) To apply for, purchase or otherwise acquire
any patents, licenses, concegsion and the like con-
ferring any exclusive or none-exclusive or limited
right to use or any secret or other information as to

any invention or process, and (o turn to account, sell,
lease or otherwise deal in such patents, licenses or
concessions;

(f) 'To hold, purchase or otherwise acquire, to
sell, assign, transfer or otherwise dispose of shares of
of the capital stock and bonds, debentures or other
evidences of indebtedness created by other com-
panies;

(g) To acquire and hold, notwithstanding the pro-
visions of section 44 of the Companies Act, and to
sell or otherwise dispose of the stock, shares, securi-

ties or undertakings of any other company having for
one of its objects the exercise of any of the powers
of the company or to transfer its assets or undertak-
ings to or to amalgamate with any such company or
companies;

(h) To guarantee the payment of dividends or in-
terest on any shares, stocks, debentures or other
gecurities issued by, or any other contract or obliga-
tion of, any company whenever proper or necessary
for the business of the company, and to guarantee the
contracts of any person, firm or corporation dealing
with the company;

(i) To sell or otherwise dispose¢ of the whole or
any part of the property, assets, rights, undertakings
or good-will of the company and to accept paymernt
for the same wholly or in part in cash, bonds, stock
or other securities of any corporation or company,

(j) To enter into any arrangement for the sharing
of profits, union of interests, co-operation, joint ad-
venture, reciprocal concession or otherwise, with any
person or company carrying on or intending to carry
on any business which this company is authorized io
carry on or which is capable of being conducted so
ay directly or indirectly to benefit the company:

(k) To procure the company to be licensed, re-
gistered or otherwise recognized in any foreign coun-
try, and to designate. persons therein as attorneys or
representatives of the company with power to rep-
resent the company in all matters according to the
laws of such foreign country and to accept service
for and on behalf of the company of any process or
suit;

(1) To distribute in specie or otherwise as may be
resolved any assets of the company among its mem-
bers and particularly the shares, bonds, debentures
or other securitics of any other company that may
els or lia-

take over the whole or any patrt of the
bilities of this company;

(m) To carry un  any other husziness, whether
seem to the
ried on in

manufacturing or othoerwise, which may
compuny capiable of being converaently o
connection with the above or which the company
miy deem calealated direcet!y or indirvectly to en-
hance tie value of the compeny's prope:sty or righis;

(ny T'he basiness or purpore of the company is
fiom time Lo time to do any or raore of the acts and
thin herein set forth, and any power granted in
any paragraph Liereof shall not be limited or restrict-
ed by reforone s to or inference from the termas of any

other parsgrabi,

The operstions ol the company to be carried on
throngbout the Dominion of Canada and elsewhere
v the come of “General Finn Company (Canada),
Limited,” with @ capital stock of two hundred and
ficty thousand dollars, divided into 2,500 shares of one

hundred dolliirs each, and the chief piace of business
of the said company to be wt the City of Montreal,
in the 'rovines of Quebec,

Daied at the affice of the Secretary of State of
Canada, this 6th day of Mareh, 1h7,

THOMAS MUTLNVEY,
Under-Secretary ol State.

ROSS & ANGERS,

20 St. Nicholas Street, Montreal,

Solicitors for the Applicants,

4th.-in.

“MONTREAL-EAST CONSTRUCTION COM-
PANY, LIMITED.”

Public notice is hereby given that, under the Que-
bec (‘ompanies’ Act, letters patent have been issued
by the Lieutenant-Ciovernor of the Proviuce of Que-
bec, bearing date the twentieth January, 1917, incor-
porating MM. Thomas K. Walton broker, Gieorge H.,
Cummings, merchant, Clifford H. Waugh, agent,
(Charles J. Kirlin, superintendent, Allen ', Bell, agent,
of Montreal, for the following purposes:

To acquire and hold lands in or near the boundaries
of any municipalities and to build on such lands
dwelling-houses of reasonable dimensions, supplied
with proper improvements and intended to be let at
a moderate price, in accordance with the provisions
of the Act, chap. 47, 4 Geo. V, intituled: “An Act to
assist in the construction of dwelling-houses in cities,
towns and villages';

To generally deal in real estate, and to acquire,
hold, improve, cultivale, sell, lease, exchuange or in
any way dispose of lots and lands and other immove-
ables, and for the above purposes to apply in whole
or in part the capital of the company.

To subdivide the lands and lots acquired by the
company into building lots, lay out streets and lanes
thereon, erect thereupon works and factories, and
build sewers thereon and to generally carry on all
works of construction, installation and improvements
deemed necessary or suitable for the purposes of the
company,

To erect upon the said lands and lots, houses and
other buildings and with or without the lands, to sell,
lease, exchange, hypothecate and dispose of the same
in any manner not contrary to law;

To make advances of money to purchasers or lessees
of immoveables, lands, lots, houses of the company
for building purposes and improvements to make
also advances of money for the purposes of aiding in
the construction of roads, streets, water-works,
sewers and generally all works capable of improving
the property of the company and enhancing its value:

To accept hypothees and other securities of any
naturs to secure the purchase price of any immove-
ables, property or other securities sold by the com-
pany, or to secure the reimbursement of any sums
of mouney due to the company by the purchasers of
lands for building or improvements or for any other
purposes generally deemed necessary or suitable by
the company;

To acquire by purchase, lease, commission, ex-
change or otherwise any moveable and immmoveable
property deemed necessary or suitable fer the com-

pany’s purposes, and to pay for the same in cash or
in paid up shares or in bonds or other securities of
the company; to sell, lease pledge, hypotheca'e or
otherwiss dispose of the aforesaid moveable and im-
moveable property,; =

To acquire, hold, convey, sell the shares, bonds or
other securities of any other company having the
same objects as the present company or doing any
business capable of being conducted or the benefit
of this company;

To issue, transfer and give paid up shares of the
capital stock of the company in payment of anv
business, franchises, services rendered, privileges,
leases, hypothecs, licenses, patents, contracts, immo-
veables, shares, bonds or other moveable or immave-
able property or rights which the company may legal-
ly acquire;

To sell or otherwise dispose of the whole or part
of the moveable and immoveable property of the said
company upon such terms and conditions as the
company may think fit and to accept in payment
therefor sums of money, shares, bonds or securities
of any other. company incorporated for the same pur-
poses as the present company;

To amalgamate with any other company having
the same objects as the present company;

To construct, improve, maintain, exploit, sell or
lease all kinds of public and private works, and in
particular any roads, paving, bridges, water courses,
waterworks, wharves, piers, electric power-houses,
stores, theatres and play houses, hotels and restau-
rants and to subsidize the same or otherwise aid in
their construction, maintenance and improvement:

To acquire, exploit, lease, sell hyvdraulic powers,
to manufacture, purchase or acquire in any manner
and exploit light, heat or power necessary or suitable
for the company’s purposes;

o carry on any other business deemed necessary
or suitable for the co.ipany's purposes;

To subscribe for, accept., endorse, negotiate all bills
of exchange, promissory notes, cheques and other
negotiable instruments;

To contract loans and gutarantee the reimburse-
ment of same in such manner as may be determined
by the directors of the company, and in particular by
the issue of bonds bearing an hypothec upon the
whole or part of the immoveable property of the
company,

To pay out of the funds of the company all costs
relating to the incorporation and organization of the
company;

To do all things and exercise all the powers and
carry on any business necessary for the purposes for
which this company is incorporated, under the name
“Montreal-Ttast Construction Company, Limited”,
with a capital stock of forty thousand dollars ($40,-
000.00), divided into four hundred (400) shares of one
hundred dollars ($100.00) each.

The principal place of business of the (‘(»rpur::iti()n,
will be in the city of Montreal.

Dated from the office of the Provincial Secretary,
this twentieth day of January, 1917,

C. J. SIMARD,
Assistant Provincial Secretary.

“LA CORPORATION DE CONSTRUCTIONS
HYGIENIQUES, LIMITEE.

Public notice is hereby given that, under the Que-
bec Companies Act, letters patent have been issued
by the Lieutenant-Governor of the Province of Que-
bee, bearing date the nineteenth day of January,
1917; incorporating Philippe Richer, physician, Romeo
Lanctot, commercial traveler, of Montreal, Adelard
Savard, druggist, Viauville, Ulderic Pigeon, optician,
and Gustave Gosselin, publicist, of Montreal, for the
following purposes:

To acquire and hold lands in or near the boundaries
of any municipalities and to build on such lands
dwelling-houses of reasonable dimensions, supplied
with proper improvements and intended to be let at
a moderate price, in accordance with the provisions
of the Act, chap. 47, 4 Geo. V, intituled: “An Act to
assist in the construction of dwelling-houses in cities,
towns and villages”;

To generally deal in real estate, and to acquire
hold, improve, cultivate, sell, lease, exchange or in
any way dispose of lots and lands and other immov~-
ables, and for the above purposes to apply in whole
or in part the capital of the company;

To subdivide the lands and lots acquired by -the
company into building lots, lay out streets and lanes
thereon, erect thereupon works and factories, and
build sewers thereon and to generally carry on all
works of construction, installation and improver .nts
deemed necessary or suitable for the purposes of the
company;

To erect upon the said lands and lots, houses and
other buildings and with or without the lands, to sell,
lease, exchange, hypothecate and dispose of the same
in any manner not contrary to law;

To make advances of money to purchasers or
lessees of immovables, lands, lots, houses of the
company for building purposes and improvements to
make also advances of money for the purposes of aid-
ing in the construction of roads, streets, water-works,
sewers and generally all works capable of improving
the property of the company and enhancing its value;

To accept hypothecs and other securities of any
nature to secure the purchase price of any immovyx._
ables, property or other securities sold by the com-
pany, or to secure the reimbursement of any sums
of money due to the company by the purchasers of
lands for building or improvements or for any other
purposes generally deemed necessary or suitable by
the company; i

To acquire by purchase, lease, commission, exchange
or otherwise any moveable and immoveable proper'y
deemed necessary or suitable far the company's
purposes, and to pay for the same in eash or in paid
up shares or in bonds or other securities of the come
pany: to selly lease, pledge, hypothecate or otherwise
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dispose of the aforesaid moveable and immoveable
property;

To acquire, hold, Tonvey, sell the shares, bonds or
other securities of any other company having the
same objects as the present company or dbing any
business capable of being conducted fur the benefit
of this company;

To issue, transfer and give paid up shares of the
capital stock of the company in payment of any
business, franchises, services rendered, privileges,
leases, hypotheds, licenses, patents, contracts, immo-
veables, shares, bonds or other moveable or imunave-
able property or rights which the company may
iegally zeguite;

To sell or «therwise dispose of the -whole or part
of the movealble and immoveable property of the
said company upon such terms and conditions as
the company may think fit and to accept in paymert
therefor sums of money, shares, bonds or securities
of any other company incorporated for the same pur-
poses as ‘he present company;

To amelgamate with any other company having
the same objects as the present company.

To carry on any other business deemed necessary
or suitable for the company’s purposes;

To subseribe for, accept, endorse, negotiate all hilg
of exchange, promissory notes, cheques and oth-=r
negotiable instruments;

To contract loans and guarantee the reimbursement
of same in such manner as may be determined by
the directors of the company, and in particular LV
{he issue of bonds bearing an hypothec upon the
whole or part of thesmmoveable property of the com-
pany;

To pay out of the funds of the company all costs
relating to the incorporation and organization cf the
company;

To do all things and exercise all the powers and
earry on any business necessary for the purposes for
which this company is incorporated, under the name
“La Corporation de Constructions Hygieniques, Limi-
tee”, with a capi‘al-stock of t(wenty five thousand dol-
lars ($25,000.00), divided into two hundred and fifty
(250) shares of one hundred dollars ($100.00) each.

The principal place of business of the corporation,
will be in the city of Montreal.

Dated from the office of the Provincial Secretary
this nineteenth day of January, 1917.

. J. SIMARD,
Assistant Provincial Secretary.

PROVINCE OF QUEBEC, DISTRICT OF MONT-
REAL, SUPERIOR COURT, No. 1354. Notice is here-
by given that Dame Haykeh E. T. Zarbatany, of the
city and district of Montreal, wife common as to
property of Abraham Habib Kousayeh, of the same
place, duly authorized a ester en justice, has this day,
sued the said Abraham H. Kousayeh, for separation
as to property.

BISAILLON, BISAILLON & BEIQUE,
4 A rneys for Plaintiff.

Montreal, March 12th, 1917,

PROVINCE OF QUEBEC, DISTRICT OF MONT-
REAL, No. 1242, Dame Donalda Gagnon of Montreal,
wife ~ommon as to property of Joseph W. Larose,
Plasterer, of City & District of Montreal, duly author-
ized to present, Plaintiff, vs. The said@ Joseph W.
L.arose, Defendant. An action in separation as to
pronerty, has been taken in this case on February
22nd, 19i7.

Montreal, February 24th, 1817

BRODEUR & BERARD,
Attorneys for Plaintiff.

PROVINCE OF QUEBEC. DISTRICT OF MONT-
REAIL. SUPERIOR COURT. No. 268. Notice is here-
by given that Dame Mary A. Anber, of the city and
district of Montreal, wife common &as to property of
(teorges Thomas, clerk, of the same place, duly
authorized a ester en justice, has, this day, sued ihe
said Georges Thomas, for separation as to property.

BISAILLON, BISAILLON & BEIQUE.
Attorneys for Plaintiff.
Montreal, February 26th, 1917.

PROVINCE OF QUEBEC, DISTRICT OF MONT-
TREAL, SUPERIOR COURT, No. 2059. Notice is
hereby given that Dame Rose Alma Caigse, wife
common as to property of Joseph A. Lacroix, for-
merly mill owner and presently without any occupa-
tion, both of Contrecour, district of Richelieu, sued
her said husband for separation as to property,

Montrea), 6th March, 1917.

SEAUDRY & BEAUDRY,
Atforneys for Plaintiff.

DIVIDEND NOTICE.

ILLINOIS TRACTION COMPANY.

NOTICE OF DIVIDEND No. 49,

The regular dividend of one and one-half per cent’

(159%) on the preferred stock of the Illinois Traction
ompany will be pald April 1st, 1817, for the quarter
ending March $1st, 1917, §0 shareholders of recomd
March 15ih, 1917,

By order of the Board,
' GEQ. M. MATTIS,

-z Treasurer,

Champaign, 1L

The Burglar: “Quick, now, where.do you keep your
Ppotatoes?”

Householder: “The potatoes] Oh, dear!
gou gake the plano or something cheap?*

Won't
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News of the Week

TUESDAY, MARCH 2F

Two towns and a village have been captured by
the French and British between Arras and Soissons.

Germans attempt without success to retake Beau-
metz from British.

Von Mackensen is in Constantinople to reorganize
Turkish army.

Germans have taken 2,268 Canadian prisoners since
war bhegan.

France's war loan huge success. 600,000,000 Francs
asked for; France gives 4,000,000,000 Frs.

Canadians raid German trenches and silence Ger-
man batteries.

Several units of Canadian troops have safely land-
ed in England.

Typhoid fever is epidemic around ¥arnham, Que.

Britain's clocks will be advanced for the summer
on April 8. '

China has taken steps leading to a rupture with
Austria-Hungary.

WEDNESDAY, MARCH 28.

Indin offers Empire $500,000,000.
The British hospital ship Asturias was torpedoed

without warning thirty-one killed and twelve
missing.
Twd® British destroyers are reported sunk.
Russian troops have pursued the Turks out of

Persia.
_ _British and French have made additional import-
ant gains hetween Arras and Soissons.

Germans burned French village before retreating.

Greece demands withdrawal of Italians from Epirus
to Alvona. '

A French prisoner was forced by the Germans to
work in the zone of fire. 3

Australia is in the throes of a general election on
issues related to the conduet of the war.

George Vaux Bacon, an American newspaper man,
was sentenced” to prison in the United States for
spying for Germany.

Three of the ten eniombed miners in the Pueblo
copper mine have heen rescued alive, but there is no
hope for the rest.

Sir Thomas White, Minister of Finance, announced
that the subscriptions to the third Canadian War
Loan totalled $250,000,000.

THURSDAY, MARCH 28,

“Ivi ish Government accepts woman suffrage.

Two Prussian U-boats waitthg off Lopg lsland for
American shipping.

Two more villages taken by advancing Allied
armies,

German people demand relief,

Tax increased on profits from Ontario mines.

The Railway Commission declines during the war
to put a maximum length on freight trains.

A bridge on the Intercolonial Railway near St
Germain, Que., collapged owing to pressure of ice.

The Ross rifle factory was formally taken over on
‘behalf of the Dominion Government by General El-
liott, Master-General of Ordinance.

Sir George Foster had a conference with repre-
sentatives of shipbuilding interests with a view to
speeding up construction of vessels ordered through
the Imperial Munitiong Board.

FRIDAY, MARCH 30.

Comparative calm prevails everywhere.

The British taken another village in
France.

British and French war chiefs visited the Ital-
jan front,

have

Teuton attacks on the Roumanian front were re-
pulsed by the Russians.

Bethman Hollweg declares that Germany mnever
wanted war with U. S,
A Japanese warship reported sunk by a Ger-

man raider in the South Pacific,

““ A Little Nonsense Now
and Then’

The large, portly colored man entered the drug store
and looked around .uncertainly, “Young man,” he said
to the clerk confidentially, “has you got any letter-
paper and envelopes with flesh-colored borders?”’
“Was it mourning-paper you wished for, sir?” inquir-
“You's struck it, disactly! But

ed the clever clerk.
I disremembered the name. Gib me a box of it if
you please, sah. - Everybody’s.

A considerable amount of excitement has been
aroused in the offices of editorial paragraphers by
the question which a Missouri young woman asked
of a farm journal, to wit: “What shall I do to keep
my calves from freezing?’ The question admits of
only one answer, however.” To keep her calves from
freeaing, the young woman shouldn’t go out of doors
until longer dresses hecome fashionable.

A glue factory stands near a certain railway. Its
charms are not for the nose, and therefore a lady
often carried with her a bottle of levender salts. One
morning an old farmer took the seat beside her. As
the train neared the factory, the lady opened her
botlle of salts,

Boon the whole car was filled with the horrible
odor. The farmer put up with it as Jong as he could,
then shouted, “Madam, would you mind puttin’ the
cork in that 'ere bottle?’-—New York Tribune,

“It is remarkable,’ sald Mr. Gruntler, “how mean
some people are. 1 had with me on a fishing trip two
friends who evidently were familiar with my reputa-
tion as an angler. Before siarting, one of them made
{he following suggestion: ‘We will agree that the
first orie who caiches a fish must treat the crowd.’
] assented to this, and we started. Now, don’t you
know those two fellows both had a bite, and were 100
mean to pull them up.”

“] suppose you lost, then 7 remarked the friend.

“Oh, no,” replied Mr, Gruntler. “I didn't have any

pbait on my hook.”

The sad-looking man at the corner table had been
waiting a long time for his order. Finally his waiter
approached, and, with a flourish, said:

“Your fish witl be coming in a minute or {two now,
pir.”

The sad man looked interested.

“Pell me,” he said, “what bait are you using?'—
Harper's,

Said the manager of the gas company, who was

questioning an applicant for the job of meter inspec-

tor: “I want it understood that tolerate

we don't

drinking in our employes.”
“Yes, sir; 1 ean’t drink, sir: one drink always makes

me see double”
“Well-er-we might permit you to take one drink

each day before you etart to inspect the meters.”

Russian workmen appealed to those In Germany

and Austria to throw off the yoke of autocracy.

SATURDAY, MARCH 31.
British take tnree more villages.

twice territory

Canadian infantry raids enemy
near Neuville St. Vaast,
Hun raider sinks a number of vessels in South

Atlantic.
Germans claim to have sunk steamer Masiotte,
MONDAY, APRIL 2.
British seize 12 villages in last two days.

Germany conceals submarine facts.

d—

The Standard Bank of Canada

QUARTERLY DIVIDEND NOTICE NO. 106,

Notice is hereby given that a dividend at the rate of THIRTEEN PER CENT PER ANNUM upon
the Capital Stock of this Bank has this day been declared for the quarter ending April 30th, 1917, and
ihat the same will be payable at the Head Office in this City and its Branches on and after Tuesday,
ihe 1st of May, 1917, to the Shareholders of record of the 2Z1st of April, 1917,

By order of the Board.

Toronto, March 22, 1917,

J. S. LOUDON,
Assistant General Manager.

M
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LUMBER, PULP AND PAPER

PULP BURNS.
T"he 8,000-cord pile of pulpwood at the Norfolk, N.Y,
plant of the Remington Paper & Power Company,
valued at about $125,000, has been consumed and the

company's sawmill by fire,

OUR FOREST PRODUCTS.

Canada's export of forest products during the twelve
months ending January were valued as follows: 1917,
$OO6T6, 911 1916, $51,211,820: 1915, $41.513.044,

PULPWOOD PRICES.

ulpwood is being shipped in large guantities from
the Townships at the various shipping points along
the railways.  The price keeps high, with @ good de-
tnand Al Scott'y Station, on the ¢, R farmers are

being paid at the rate of $12.60 per cord,

PORT ARTHUR MILL.

Drespite ils failure to get the Black Sturgeon palp
limit, the Port Arthue Pulp & Paper (‘ompany, com-
posed of Toronto  capitalists, is going ahead with
its plant Offices have heen opened in the  city,
and it is announced construction will start the first
week in April. The pulp supply will he procured from
ndependent operators and fdrmers,

A. G MeCormacelk has resigned as Sceretary of the
Poard of Trade and Manager of the market, to joir

the PPort Avthur Pulp and Paper Company,

SAVING THE BIG TREES.

Some of the higcest trees in the Seqnoin national

park have remadned in the hands of private owners

until recently Congress appropriated $.0,000 to pur-
chase the trees and the Lond on owhieh they  stood,
bl 320,000 ancre was required to o seitle other claims

The $20.000 has heen provided by the National Geo-
sraphic Society for this purpose, and Che entire tract
will hecome the property of the covernment,  Some
of the trees thus acquired are helicved to he 4000

years old

ACTION OF ALKALIS.

s well known (hat in the manufacture of wood
pulp alkalis ave used for the reduction of wooden
chips to the wood pulp form by the softening and
separation of their tibres. The same action is very
voticeable in the alkali soils of the West  where
brooming occurs at the ground line.  I'ence posts or
telephone poles of cedar often hroom at this point to
douable their normal dinmeter.  In that region posts
of peeled cottonwood o pinon resist this action hetter
than cedar. A waterproof coating of some sort such
aso the appiication of piteh or coal tar to this part

o the post Qs desivabls Amervican Lumberman,

TTHE FORESTS OF CANADA.

In o veeent address given in Montreal Mreo ¢ ¢
Pichior o the Forestry Depaviment of the rovinee
ol Quebee presented =ome interesting statisticos rve-
sarding the forests of Canada,

Mr, Piche gave some fizures on the forest riehness

of cach of the provincees, naming them as follows:
Prince Isdward Island, nigligible; Nova Scotia, 5 mil-

lion acres; Ontario, 70 million acres: Manitoba,
Suskatechewan and Alberta, 100 million acres; British
Columbia, 100 million acres,

This meant, said Mr, Piche, that there was in Can-
ada AT millions of acres of forests, hut this supply,
he helieved, would not last heyond fifty years, unless
precautions were tiken, The methods to he followed
for the preservation of the forests were as follows:

Syslematic cutting, hased on the maturving growth
of the forests;

Proper prevention of forest fires:

Preparation of proper forests reserves,

Reforestation of lands destroyed hy five, or denud-

ed forests througlt other means;
. operation of all interested for the protection

of the forests, and the employment of forestry en-

gineers to deal with the maltes of forests

UNITED STATES NEEDS OUR PAPER,

Arguing that the United States is too dependent
upon Canada for its supply of newsprint paper, D. F.
Houston, Secretary of Agriculture for the United
States, has issued a statement urging the Govern-
ment al Washington to enter .into the manufacture
of print paper. He advises that, at least, the Gov-
ernment should permit the cule of timber from pub-
tic lands to private paper-makers for the purpose of
increaging the supply of newsprint. The statement
Sys:

“The estimated demand fer newsprint for the first
six months of 1917 is 850,000 tons,  Against this is
placed an estimated supply of 930,000 tons.  As if this
halance was not peril enoueh, there is the added fact
that the United States depends upon Canada for a
third of its newsprint paper, c¢ither in the form of
finished product or raw material.  This proportion
i5 increasing rapidly.  The proessure of economic con-
ditions and’ ek of foresight in cutting ferests have
s0 depleted the available private supply of pulp woods
in many of the paper-manufacturing States that there
is noi enough left to last more than ten ov ®Rifteen
vears,  As a consequence (Canada is more and more
called upon for pulp woods, American manufacturers
are showing an increasing disposition to slip across

the border into the virgin forests of the Dominion,

DEPENDENCE ON CANADA,

It is this condition of dependence that should be
ended. Changes in the (‘fanadian policy might at any
time cut off our newspapers from this source of sup-
ply. or make it availuble only at excessive costs. On
the other hand, our own forest rvsulll'(‘(‘s\:ll’(‘ ample
to meet all the paper requirements of the country.
Aside from the waste muterials produced in the
manutfactnre of lumber and the possible growth on
65,000,000 to 70,000,000 acres of cut-over forest lands
in the northern States, the publiely-owned {forests
contain enough pulpwood to supply the entire needs
of the [United States for the next eighty years. Cat
intelligently, it constitutes virtually an inexhaustible
supply for all time

“The one problem to be faced is that of the hest
means of utilization.  The first plan is that of publie
sales of raw material to the manufacturers. This
already is beinz done to some extent, During the
last year national forest timber sales to lumber com-
panies amounted to §1,795.000.  The plan calls for
contractual relations between the Government and
private capital.  New mills might be erected in
Alas

tain re

. the Puget Sound country, or the Rocky Moun-

sion, under agreements with the Government
for @ long-term supply of raw material, guaranteed
under an equitable adjustment of prices from time
to time. "This is already being done in case of cer-
tain  saw  mills,

“The fundamental problem is to build up paper
production in the United States to keep pace with a
wrowing demand and afford a sufficient supply at all
times to hold prices at reasonable levels. To the
extent that private enterprise will do this, it would
appear unnecessary for the Government to undertake
it. particularly if the publiclv-owned forests can be
utilized for the purpose under conditions which give
the public control of industrial organizations, In the
cvent thalt private capital cannot he enlisted, how-
ever, to meet the needs of a larger pape- supply avail-
able at fair prices, it may well he tha' the ITederal
Government should enter the industry as a direct

method of controlling the situation,

HUGE WASTE ANNUALLY,

Mr. Houston said under all circumstances greater
cconomy in the use of natural resources was neces-
sary if the pulp supply was to last for a long period
of years. The Uorestry Service estimaled, he as-
serted, that something more than 60,000,000 cords of
wood were wasted annually in the manufacture of
lumber. Mxperiments had shown tnat much of this
refuse wood could be turned into wrapping papers,
fibre hoards and other pulp products, An aggres-
sive public forestry policy was needed, the Secretary
continued,

Iixperts report that newsprint may be made in
Alaska, according to Mr. Houston, and delivered in
New York through the Panama Canal at a cost of
not more than $35 a ton. When it is considered
that recent priceg have ranged from $60 a ton upward,
it is evident that an excellent competitive basis exists
for the intreduction of Western papers, The For-
estry Service estimates that the national forests con-
tains 300.000.000,000 feet of pulpwood. This is

equivalent -to 600,000,000 cords, and 7,000,000 cords
supplies the United States with paper yearly. West-
ern raw materials are cheaper than the pulp pro-
duced in the East, but long-distance transportation
and the large investments tied up in paper plants,
the statement asserts, necessarily will retard the
Western expansion, but the time must come when
these supplies must be drawn uponr

RUSSIAN CROWN LANDS.

The Russian Minister of Agriculture has been
given power to create on Crown lands reserve areas
for the preservation and breeding of fur-bearing ani-

mals and of birds.

RECEIPTS.

The income from the United States national for-
ests last year was $2,800,009, of which $1,400,000 came
from timber, $1,200,000 from grazinz recepits, and
$100,000 from water power rentals. The loss from
forest fires was comparatively small. The total ex-
5,000,

penses of the Bureau were $5,2

THE RZFORESTATION MOVEMENY

J. Laughland, B.S.A., District Representative of the
Cntario Department of Agriculture in Simcoe county,
reports that a number of farmers in his county are
becoming interested in the _question of reforestation.
Four acres of land adjoining a school have been do-
nated for the purpose of reforestation. 7The Town-
ship Council assisted by closing up certain streets
between the land to be planted and the school, and
voted a sum of money to assist in planting the trees,
I'armers in this school locality are also giving nseist-
ance in preparing the land for planting,

BRITISH COLUMBIA FOREST OUTPUT.

The forest production of British Columbia, as a
result of an increased cut and higher prices realized,
reached a new record in 1916, the value of all pro-
ducts of the forest for that period being - $35,528,000,
slightly under two million dollars more than in the
last record year, 1913, and over twenty per cent more
than in 1915,

The figures submitted by Chief IForester Grainger
to the Minister of Lands, Hon. T. D. Pattullo, shows
a great increase in the output of shingles, the worth
of which for the year amounted to $4,500,000. There
was also a considerable growth in the production of
mining props and posts, and the demand for bhoxes
for munitions led to the value of that item,. which
first appeared last year, rising to nearly two mil-
lion dollars.

In the cut of lumber, while it is less than in 1913,
there is an increase in value of about thirty-five
per cent over 1915. There is a slightly higher pro-
duction of pulp than there was the year before,
but for the past four years this figure does not show

much change,

EXTENSION OF FOREST PROTECTION,

The completeness and efficiency of forest protec-
tion work in western Quebec is to be very greatly
increased as a result of action decided upon at meet-
ings of limit holders recently held in Ottawa. As a
result of this decision, the territory of the Lower
Ottawa TForest Protective Association is to be ex-
tended westward to cover the area between the Cou-
longe watershed and the western -boundary of the
province, extending north to approximately the Na-
tional Transcontinental railway. The present terri-
tory of the Lower - Ottawa Association covers the
Lievre, Rouge, Gatineau and Coulonge watersheds, a
total of 13,269 square miles. With the increased ter-
ritory now to be added the area will be approximately
29,000 square miles. An adequate staff of fire rang-
ers and inspectors will be provided under the super-
vision of the present manager, Mr. Arthur H. Graham,
It is anticipated that a co-operative arrangement will
be made with the Provincial Government providing
for the patrol of unlicensed Crown lands, in addi-
tion to the large area of valuable timber limits now
held under licenge,

it N
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THE RETAIL MERCHANTS AT
OTTAWA.

A delegation representing the Retail Merchants
of Canada, waited upon Mr. W, F. O'Connor, K.C,
who is acting fn‘r..the Dominion Government in the
cost of living in\'es[igations: at Ottawa, on Mon-
day, and were in conference from 10.30 a.m. until
2.30 p.m.

The merchants represented that in the investiga-
tions into the high cost of living now being made,
the Minister of Labor acted as though he thought
all trade agreements were wrong, and should Dbe
crushed. The “questionaires” which had been re-
ceived by both wholesalers and retailers, were, the
delegation said, very arbitrary in tone, demanding
not only the abolition of the fixed price, but of
many other usages the merchants had hitherto
found :aceeptable,

The deiegation objected to the Dbill which Mr.
Knowles, M.P. for Moose Jaw, Sask., had introduced
at Ottawa, making it illegal for any manufacturer,
wholesaler or retailer to stipulate or agree that
his wares should be sold at a certain fixed price.
Thigs measure, they claimed, if adopted, would not
reach the real monopolists, but would play into the
hands of the mgil order houses.

The merchants claimed that the battle is in reality
one between the principles of the mail order house
and those of the local merchant. They said that
while the mail order houses have spent millions of
dollars in advertising, through the press and by
means of the printed catalogues, the cheapness and
efficiency of their service, the retail merchants have
never placed their side of the case hefore the pub-
Jic. The consequence is that the statements made
by the mail order houses, to the effect that cen-
tralization pays, have heen more or less accepted as
true. With the centralization of trade and the con-
sequent triumph of the mail order house, the local
retail merchants of the towns and the villages would
be driven out of business, and the farming and
urban communities would be deprived of the con-
venience of the local store, and compelled to con-
fine themselves to the use of such articles as are
suitable for transportation through the Post Office.

COST OF MAKING A SACK OF FLOUR IN
ENGLAND. '

Five or six vears ago it was generally computed
that it was possible in a mill, in a favorable situa-
tion, worked efficiently, with a modern plant. to make
a sack of flour for half-a-crown (60 cents). Before
the war costs of manufacture had already begun to
rise, and were rising at a rate which was then
thought rapid. We shall be within the mark if we
say that the expense of making and delivering a
sack of flour had increased by a shilling. It was
noticeable, even at that time, although it was com=-
mon knowledge that labor and various materials had
gone up in price, there were millers who still cal-
culated, or acted as if they calculated, on a manu-
facturing cost very little above 4he old figure.- Since
war began costs have risen in every direction until
we hesitate to name a gencral figure applicable to
the present time. Speaking very generally, and sub-
ject to such correction as millers may like to make,
we think it will be found that manufacturing costs
have certainly risen 50 per cent, as compared with
August, 1914, Accordingly, we may suppose that a
cross profit, varying for different mills and in dif-
ferent districts, from at the lowest about 4s. 9d
($1.14), up to at.any rate 6s, ($1.50) per sack, has
now to he obtained before millers can begin to cal-
culate on a net profit, — Milling.

SHERIFF GOES IN FOR SUGAR CULTURE.

Sheriff Inkster has decided, to take a hand in re-
ducing the high cost of living by making his fine
erove of maples at Seven Oaks contribute to his sugar
supply this year. He received a large consignment of
sap buckets and spouts recently from the east, and
will tap the trees this month. He does not expect
to get enough sugar to affect the market, though the
sugar barons might get alarmed . if apprised of the
extent of his venture. The sheriff recalls that in the
old fur-trading days the Red Lake Indians made an
annual pilgrimage from Nerthern Minnesota to Fort
Garry with a great flotilla of canoes, loaded with
maple sugar, which they exchanged for other goods.
The sugar brought them better returns than their
furs did.—Manitoba Free Press.

The Colonial Secretary in the House of Commons
announced (March 29) that arrangements have heen
made to relax the prohibition on the import of
Canadian tinned salmon.

THE VALUE OF SERVICE TO THE PUBLIC.

Mr. J. A. Beaudry, Treasurer “of the Retail
Merchants’ Association, at the Monrteal
Weekly Electrical Luncheon.

Increased efficiency was the theme of an inter-
&sting address delivered by J. A. Beaudry, Treasurer
of the Retail Merchants’ Association of Canada, Inc.,
before the Montreal Electrical Association, at their
weekly luncheon at Freeman's last Wednesday.

Mr. Beaudry laid stress upon the fact that, in his
opinion, what Canada most requires of every one of
her citizens “in these timeg§ of war and st;'rfe,“ is in-
creased efficiency. Our need for increased efficiency
in each individual is marked at the present time, the
speaker said.  If wagzes continue to increase at the
present rate without a corresponding increase in cf-
ficiency we shall very soon find ourselves unable to
compete with Japan and other countries which have
cheap labor. Mechanical and not human efficiency
;w(‘mml.s for the comparatively low prices: of our
manufactured articles to-day, but our industries call
for human efficiency as well as mechanical perfec-
tion if we are to have our share of the world trade.

“The higgest expense in connection with industrial
life can be removed by efficiency,” said Mr. Beaudry,
“I refer to the cost of mistakes; little mistakeg often
cost very dearly. Germany made a little mistake
when she failed to realize that by invading Belgium
she was letting loose the British Lion, the Lion which
is now pushing back the Germans. So far only the
sceratch of the Lion's forepaw has been felt and that
has drawn blood, but the final mauling and tearing

of the double headed eagle by the Lionisinevitable.”
THE HIGH COST LIVING.

Owing to the conditions created hy the war, the
necessaries of life have greatly increased in price,
with the result that we are all suffering, continued
Mr. Beaudry. The man who could solve the problem
of providing the general public with the choicest pro-
ducts at the lowest prices would be doing heroic- ser-
vice. In a country like Canada where one-tenth of
the population lJives on the island of Montreal and
nine-tenths are spread over a territory of 4,000 miles,
the distribution problem is a serious one,

At present the wants of the public are catered to
by the retail merchants and the mail order house,

The mail order house and the ordinary merchant
are governed by two entirely different principles. The
mail order house bhelieves in monopolizing and cen-
tralizing supplies while the ordinary merchant be-
lieves in disemination which enables him to study
the needs of his particulayr district and enables him
to supply the consumers’ needs at a few moments
notice in such quantities as are required,

The distribution method has heen adopted not
only for reasons of economy, but for the convenience
of the public. A consumer whn happens to live at
Vancouver does not wish to send to Winnipeg for a
bag of salt or a can of pork and beans,

The mail order houses, in order to create the im-
pression that their serviee is econemical, take an
article that is well known at a cerlain price and as
an advertising scheme sell that article at a cut rate
— often making alinosy no profit,

Among other causes contiibuiing to the high cost
of living are: "The campaign for cleanliness, which
has swept over the country in recent yvears and has
left in its wake a mania for goods wrapped in waxed
paper and packaged instead of in bulk form, and
the tendency of manufacturers to make use of the
trade mark in marketing wleiy prodocts.  In some
lines of trade, such as the grocery and drug trades,
the trade marked articles that are sold represent over
60 per cent of the turnover,

PAPER WASTE.

Speaking -of tlie amount of paper that is wasted
every year and the very commendable efforts which
are being made now to curtail it, Hardware and Metal
has tlhie following to say:

The average merchant will perhaps be mildly sur-
prised to know that the economic loss ©ccasioned
around each store where these stocks (waste paper)
are destroyed has been estimated at approximately
$200. One authority in the paper business estimates
{hat the paper wasteéd by the average merchant has
an actual cash value to him of $100. e further esti-
mates that the loss of time occationed to the mer-
chant in cleaning up and disposing of this paper
amounts to an additional $100 per year. With these
two items there is a (~Ic;ar loss of $200 per year, The
labor that is expended in burning up could just as
easily be expended in baling the paper and so bring
& financial return to the merchant,
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TO AID THE DEBTOR WHO IS INSOLVENT.

Credit Men Would Avoid Court Proceedings.

Discussing “The Value of Co-operation in Adjusting
Weakened Credit Risks,” Frank 8. Flagg, vice-presi-
dent of the National Association of Credit Men, told
{hose assembled at the fourth monthly meeting of the
New York Credit Men's Association in the Hotel Astor
recently that the critical time in the life of a credit
was when the debtor became embarrassed or insol-
vent. Mr. Flagg declared that it was at that time that
the prestige and influence of the Credit Men's As-
sociation could be made available to the creditors.

Mr. Flagg said, in part:
suming you are all credit men who are

“l am as
interested not alone in making good credits, but in
keeping down to the smallest possible percentage your
cradit loss expense, a result invariably accomplished
by avoiding failures generally, or when you do find
yourself interested in a weakened credit risk, to get
as near as possible to 100 per cent out of the liguida-
tion or adjustment,

“Some years ago the National Association of Credit
Men, realizing the enormous amount of had debt
waste which was leaking through this big gap, gave
the subject most careful study and consideration
and as a result inaugurated a system of adjustment
hureaus and these have proven so efficient and valu-
able in the handling of insolvent 01 weakened es-
tutes that to-day there are over sixty bureaus in
successful operation in the various cities.

“The precise and definite ohject which your as=-
sociation is seeking to accomplish in this department
of its work is to educate the members to the desir-
ability and advantage of utilizing its facilities to the
fullest extemt for the purpose of holding creditors’
meetings at which the affairs of the debtor can be
fully investigated and his exact condition be ascer-
tained. It is purposed to make each set of creditors in
a given case, or a committee of creditors appointed
hy them for the puipose, the adjustment committee
for the handling of that particular case. While the
aid and support of the association will be placed
at the disposal of the various lrades and all pos-
sible assistance rendered them, the actions taken at
the meetings will be by creditors themselves. ‘When
a failure veeurs in any particular line of business all
members of the association in that line will naturally
and at once come (o the association for the use of
its rooms for the purpose of holding a conference
and selecting a committee to give the case personal
attention.

“Phese creditors’ adjustment committees will be
empowered to act in the interest of all and it will be
their function and duty:

“To investigate the affairs of a debtor reported to
he insolvent and adjust the estate when possible,
without court proceedings.

To secure capable and efficient receivers, ap-
praisers, or trustees when court procecdings are
found to he necessary,

“To secure a quick adjustment of all honest failures
at a minimum cost and with a maximum dividend to
the creditors.

“To facilitate and economically secure extensions
or liguidations when, upon investigation, it is found
to be to the best interests of all,

Ty influence concerted action hy the creditors
for the benefit of all.

“Po assist creditors to aequire for their own use
the estate of a failing or insolvent debtor when
mutually agreed upon,

“Jt would seem no argument is necessary to con-
vince any one who will seriously consider the mat-
ter that through the facilities offered by our associa-
tion the very hest results can be secured. The critical
time .in the life of a credit is when the debtor be-
comes embarrassed or insolvent, and it is at that
particular time that the prestige and influence of the
association may be made available to the creditors,
lHonest but unfortunate debtors may often be suc-
cegsfully carried through trouble, and under the ad-
vice and mutual co-operation of their creditors be
placed in a position te continue and eonduct a profit-
able business.

“Who is more directly and deeply interested in an
embarrassed or insolvent estate than the creditors
themselves, and who are more naturally qualified to
conserve the estate than those whose salvage therein
is determined by the fairness and skill with which it
is administered?

“In the further progress toward d&eveloping this
plan to its highest efficiency and perfection we solicit
the co-operation of all our members. Its success, in
the final analysis, rests upon the members them-
selves. I‘ully appreciative of the difficulties to be
overcome, hut with an abiding faith that it can be
accomplished, your officers ask your loyal support

and in turn pledge their zealoug aid and assistance,™
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Conditions in the West

By B. CORA HID

Winnipeg, March 30.

Tt is a matter of regret that through unforeseen
circumstances the letters previovs!y written on the
offer of Sir George Ioster for the wheat crop should
not have reached the Journal office in time for pub-
lication; however, the matter is still fresh enough
ty hear further discussion and certainly the subject
i= of sufficient importance. One factor that is of
extreme interest is the unonimity of the western
press in thelr endorsation of the action of the Coun-
il of Agricultuire. | have in my possession a long
array of editorials endorsing the action of the (Coun-
cil. and they are from hoth side: of politics. The
feeling in the west is Strong for o minimum and a
maximum price. the crop to be handled though the
ordinary channels of trade,  Pgnally strong is the
feeling that Sir George Poster in his dealing with
the Council of Agriculture was only to a limited ex-
tent the intermediary of the British government, and
very much more largely the mouth-piece of the gov-
crnment at Ottawa. The fact that having called the
Council of Agriculture into conference and having re-
ceived their decision 24 hours in advance of it being
given publicity throngh the press, and the further
fict that having waited a whole week after receiving
it. he mmade no reply officially to the Council of Agri-

culture, but mnredy a statement to the press that it

was not satisfactory, has given the people of the
west, not merely the farvmers, but the public generally,
‘furiously to think,” and has confirmed the impres-
ston which was already a strong one, namely, that
while the British government undouhtedly wished to
by our wheat, the method and prica of purchase
had been decided on this side of the water. In other
words, “while the voice wnag the voice of Jacolh, the

tands were the hands of “Msau”  1If the proposition

it befors the Council of Agriculture by Sir Gieorge
Voster had been a direct and official communication
from Great Britain, and had the reply of the Council
o Agriculture been transmitted to the British gov-
cronment as the Council fully expected it would be,
<turely the only rearonable and yl'i«;ml‘iml way of deal-
inu with the matter would have been a further of-

ficial communication from Sir George Poster to Lthe

Canadian Councll of Agriculture.

So far as lhe west is concerned it is in vain for
Sir George (fogter to draw the herring of patriotism
dceross the trail; the west has proved itg devotion to
the Fmpire, and is guite prepared (o prove it again,
bt it has not 1ost A sense of values, and has a healthy

desire 1o see the profiteers from the munition fac-

tories in the ast show some ns of making their
Little contribution as well as the western farmers

The ery that the Council of Agriculture 18 an Am-

erican institution and lacks in loyvalty is absurd, th
woere 28 rpepresentatives ot Regine and 14 of them were
Conccdian, 11 British born, which leaves the narrow
morsin of 3 Americans. The Canadian Council of
Vaertculture is thoroughly  typical of all shades of
Larime sentument an the west, and nothing proves this
thore than the letters of endorsation that are pouring
i from docal Grain Growers associations, all over
the three provinees,

'he most unfortunate part of the whole matter is
that it will have a tendency to curtail seeding, which
wias likely to be sufficiently affected by the shortage
ol labor,

One of the features of the statement made by Sir
Cieores Foster, which the west is not likely Lo forget
wias that the price tor Canada had been arrived at
by taking the British price and deducting freight,
cte On April 26th, 1916, {ess than a year ago, in
speaking on the subject of ocean transportation and
rates in the Dominion House, SNir George insisted
that the fact that the government had hot even en-
deavored to supply boats at veasonable freight rates
Lo imove the western crop had no effect on nrices,
and in a lengthy speech he insisted that the consumer
paid the rreight, or to quote his own words: "My
own  opinion expressed before the House to-day is
that it is 2 case in which the consumer pays. if not
eyery red o cent oof it almost every red cent of it
The westorn farmer would like Sir George Foster to
cxplain why, it in April, 1916, the consumers were

paying the feeight, why in Maveh, 1917, he is making a

price for the Canadian crop by deducting the freight
trom the price offered the shipper. As a matter of
fact, the Western farmers are not anxious that Great
Dreitain should undertake to buy the crop now, they
would he pertectly willing to make a deal on a vea-
conahble hasis and they are firmly of the counviction
that if the Council of Agriculture and the British
Wheat (‘ommission could get together, there would he
little or no difficulty in the way of this being done.

What they do object to is heing ©offered legs favorable

D.

terms than other wheat producing countries within
the Iimpire, and for one crop only,

While the (‘anadian Council of Agriculture placed
their minimum at $1.50 and maximum at $1.90, there
is no doubt that this was more or less tentative,
and that both lower minimum and maximum would be
considered quite favorably if the offer came direct
and official: from the jritish  government, or the
British Wheat Commission, representing the British
government.

A flat price, even if it were a high one would be un-

ttisfactory in view of our elaborate grading system.
The only countries where a flat price would work out
with any degree of success in where, as Australia,
wheat is bought on I'. A. Q. (fair average quality).
To put it briefly, it is absolutely a tragedy the way
in which the government at Ottawa muddels every-
thing it undertakes. It blunders hopelessly, and then

thinks to right itself by calling names.

LIVESTOCK.

The week has seen a new record price for hogs of
$15.50 aund cattle have been holding very firm. Iivery
little while we are warned that we have come to the
end of our hogs, but an additional cent or half a
cent a4 pound seems to bring out a few more. Hows
cver, there is no doubt that hogs are short and there

is ulso a searcity of good breading sows,

FARM WORK.

The round up of conditions indicates that werk on

the land will not he at all general before April 15,

though in some favored dislricts, 1t will hegin as
carly as the 4th or Hth of April. The soil, however,
owing to the slow melting of Lhe snow will be in ex-
cellent condition and there will be an abundance of
sub-surface moisture in the ground. The month of
March has been very generally utilized by the farm-
erg in preparing for their farm work, layving in sup-
plies of formaldhyde for the treatlng of seed and
seeing thal seed grain is ready cleaned, and seeing

that all machinery is in good shape.

HORSES HIGH.

There are indications that horses will he high and
they certainly are in good demand. During the past
week teams of good grade geldings and mares, five ris-
ing six, have sold for $700 to $750 a team, while teams
of registered mares are bringing from $1,000 to $1,200.

The news that the British government is again
huyving horses will be received with considerable in-
terest in parts of the west where there are still a
number of horses that will he suitable for remounts
or artitlery and that are not the type that is now re-
zarded as the best for farms, and no doubt @ few
of these can be picked up.

The inquiries as to service, fees and standing of
stallions is such as to indicate a very general breed-
ing of mares in the three prairie provinces,

During the first week of April, Hdmonton will have
its spring show and bull sale, and in the second week

of April, Calgary will stage the greatest bull sale ever

held on the continent of Ameri There will he over

300 pure hred bulls offered and it is expected that in
spite of this number that prices will be high as the
demand is very great,

LIFE INSURANCE COMPANIES, AND
LOANING CORPORATIONS
INVESTMENTS,

Mr. LM, Saunders, treasurer of the Canada Life
Assurance Co., recently gave a most interesting ad-
dress at the Insurance Institute of Toronto, under
the above tille on the subject of recent legislation
affecting life insurance companies and loaning cor-
poration investments, The address has wisely been
published in pamphlet form, for it is not only a review
of past legislation but a well-balanced judgment of
conditions, especially as to the West, by one who has
had practical experience, having heen for many
vears manager of the Bank of Commerce at Moose
Jaw, and at Calgary. The object was to give a
synopsis of recent legislation, both Pederal and I'ro-
vineial, as it affects the companies and corporations
above named in their mortgage investments, and par-
ticularly as to loans to farmers specially in the West,
The leading features are clearly and concisely given,
adding greatly to the value of the address. As a
handy record it is most valuable, and should be widely
known. The various Rural Credit Bills of the West-
ern I'rovinces, are reviewed, and considered; and the
“two sides to the question™ justly presented,
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AN ARMY'S EQUIPMENT,

When presenting the war estimates, in the Brit-
ish Commons, recently, Mr. [Forster gave a very in-
teresting review of the situaticy, in which the fol-
lowing figures are mentioned:

The 105,000,000 yvuards of Lkhaki cloth and 115.000.-
000 yards of flannel or, say, 220,000,000 yards of
thesa goods, mean 111,000 miles of c¢loth and (lannel,

or. to put it in a very sim

e form, they wers

enough to go four and a half tin around the ecartn

at the equator. Ingland was, ¢f course, when fha
war started, not prepared, but with her dogged per-
sistence she finally catches up.

Mr. tForster had a fascinating story to tell of the
manufacture of glycerine from the waste fat [rom
the food of the (roops. The present rate of the an-
nual output from the food of the troops was 1,000
tons of refined glycerine, \\'vhi\vh provided propellent
00,000 18-pounder shells. Then he

charges for 1
told how the village blacksmiths had been organized
so successfully that they were able to supply all the
horseshoes needed for the army. He gave the fol-
lowing figures Lo show the enormous sciale of army
demands:

25,000,000 zas helmets,

250,000,000 sandbags.

105,000,000 yards of khaki cloth.

115,000,000 yards of flanncl.

At the end of an admirable speech. Mr. [Forster
gave an assurance that the \\':cr.()l'l'iuv was making

abundant use of business men.

 FUTILITY OF BLOCKADE.

Subs Destroy Seven Per Cent of British
Shipping.

Germany’'s submarine “blockade™  has  thus  far
reduced British tonnage to the slight extent of 7 per
cent., and lhe loss has been more than made good
by new construction, in the opinion of Mr. Alex-
ander Johnstone, Dominion Deputy Minister of Mur-
ine,

NEW YORK FUR AUCTION,

The March series of fur sales which has been con-
ducted at New York during the past week closed
on Saturday with an average increase of 20 per cent
over the prices at the Jdnuary sale. There was an
average daily attendance of between five and six
hundred, most of them buyers frém the United States,
but with a few from Canada and one representative
of a London house. Ridding became so active on
Tuesday last that the sale had to bhe continued into
the evening in order to keep up with the pre-arrang
ed schedule. Australian opossum scored an advance
of 25 per cent over January prices due to the pro-
hibition of the Commonwealth Government against
killing these animals for two years. Muskrat offer-
ings were well bid up also and advanced one-quarter
over former prices. Wolf and squirrel moved in sym-
pathy, selling about 15 per cent higher than before,
A palr of especially dark silver fox realized $820
each. Aun ermine lot for which the record price was
received went for $2.18, the skins being of excep-
tional gquality, The week's work amounted to about
$2,000,000.6v and is said to be one of the largest ofe
ferings ever made ut a New York fur sale,




Vol. XLIIL, No. 14,

THE

JOURNAL OF COMMERCE

- COMMODITY MARKETS

" Week’s Wholesale Review

The condition of the country roads has-interfered
with the bringing in of country produce with the re-
sult that dealers in this line are finding trouble in
getting supplies and some of them are buying in
American markets. Trade in wholesale circles shows
an increase this past week particularly in dry goods
and groceries. In the former, orders for fall deliver-
ies are still being received at a steady rate while
many spring orders have not as yet been shipped. Im-
mediate business has. fallen off slightly.' Oilcloths
have advanced about 7 per cent, and linoleums 10
per cent. The feature in the grocery trade during the
past week was another advance of 20c per hundred-
weight in sugar, making a 40 cent advance within
a week, and it is reported that still higher prices
may be expected. Boot and shoe manufacturers in
some cases have their travellers out on the road with
fall samples and price lists that show a considerable
advance over those of last year. Canned goods are
advancing steadily and in all kinds there is a scarcity.
The difficulty in securing seed to grind for oil is
causing trouble to the paint manufacturers and some
of them have had to refuse orders. There is a scarcity
of eggs and dealers are buying across the border; the
situation is expected to be .relieved as soon as the
roads become passable. Butter is still being received
from the middle west and is helping to keep prices
down, as local stocks are practically nil. Hardware
dealers state that trade is looking up a little and ex-
pect that with the opening of navigation there will
be a big improvement. With the steady upward
tend in wheat during the early part of the week it
was expected that prices in flour might advance, but
the reaction last Friday left the market firm at the
former week's prices. There is a good demand for
Winter wheat flour. Lumber merchants predict a drop
in prices on account of the restricted building oper-
ations. No more fresh killed poultry is being re-
ceived, but there is a good demand for the storage
product. The fish trade looks for a decided revival

this week on account of it being the last of the lenten
season,

' DAIRY PRODUCE.

BUTTER: The market has been steady and quiet
all week, with no changes of note. The demand has

been limited, and prices are a little easier. Easter
trade is picking up, and dealers report a welcome ac-
tivity. Finest lots of fall creamery are being sold
for 43c., though some wholesalers declare that they
cannot secure more than 42%c. A few small lots of
new milk creamery are on the market, and com-
mand 43%ec., but liberal supplies of this class will
not be on sale for some time yet. The middle west
is still shipping butter east, a number of cars being
received last week.

CHEESE: Business has been very quiet for some
time back, with all the old stocks practically sold,
and no new cheese coming forward. There has been
a steady demand from local buyers for small lots of
fodder goods, and sales as high as 26c. per pound
have been made. It is expected that there will be
considerable activity about the middle of this month,
when new cheese will have come in. Advices from
Ontario say that prospects for 'April cheese look
particulariy inviting ,and high prices are expected
to prevail. Lower prices are not anticipated for a
long time the army and domestic consumption using
up all available supplies.

Current prices follow:

Butter:—
Choie Fall Creamery Solids .. .. .... 0423 0.43
Joine Fall Creamery .. .. .. .. «o o0 .. 0.42 0.421%
winter Creamery .. .. .. .. .. .. 0.40 0.41
Fresh Creamery .. .. .. .o .. oo 0.43 0.431,
Finest Dairy Butter .. .. .. .+ .. 0.35 0.36
Fine Dairy Butter .... .... 0.33 0.34
Undergrade Dairy .. .. <o oo 0.32 0.33
Cheese:—
Finest WeStern .. cc ee co oo oo o0 o0 oses 0.26%
Fine 12asteérn .. «. «c «¢ os oo o9 o0 0.27
winter Make ... «eso eoee oo o0 0.23 0.25
City Selling TI'rices to grocers:
Stilton cheese
0.26 0.28
5 53 0.261% 0.28
Quebec Cheese & ane 0.25% 0.261
Canadian Strong Cheese .. .. 0.26% 0.27
Roquefort 0.28
ROGUELOTE s w5 s v ww o sw we o8  weas 0.65
Do: NOLZ css svons 0:44

% COUNTRY PRODUCE.

week have been
fluctuating, but the general quotations of eggs in the
country to stores is 32c. to 33c. The supply of the
Canadian product is short, and dealers are buying
in the Detroit and Chicago markets, claiming that
they are securing just as good a quality at a cheap-
er price. The demand has been exceptionally heavy,
and since the roads during the past week have been
practically impassable, the deliveries are light. It is
reported that farmers are holding large quantities,

EGGS: Prices during the past

and that as soon as the roads are in better shape
these will be placed on the market.

MAPLE PRODUCTS: The first maple syrup of
the season was sold “in the city last week, and it was
of a very fancy quality. While the weather has not
been ideal for sap, yet it has been fairly good. Maple
sugar has dropped from 14 and 15 cents to 12 and
13 cents per pound.

POULTRY: The demand for poultry is picking up,
and live fowls are now commanding about 2c. higher
than before. There is no fresh killed poultry coming
in, so that the trade is being supplied from storage.

POTATOES: The tone of the market is firm ow-
ing sto the small offerings on spot.

BEANS:
ferings small.

Prices steady, with a good demand; of-

Eggs:
New Iaid o ss &5 s¢ we oo ow ow 5w 085 $.36
Poultry—Live: Per Pound.
Fowls, 5-1b. and over .... .. .. 0.25 0.28
Fowls, SMANl :.:: wens woes ssax 024 0.25
Fresh Killed Poultry:
TUFK@VS: 55 a6 5+ wisi §2 mm o e 05 om  0:.32 0.33
Old Turkeys, cocks .. .. .. .. .. .. 0.27 0.2
Fowls, hens .. 15 we il s w2 Dl 0.21
Do., roosters .. .. .. .. .. .. .. 0.17 0.18
Chickens .. .. .. i o o0 s . 0.28 0.23
Do., crate fattened .. .. .. .. 0.26 0.28
Squabs, per pair .. .. .. .. .. 0.36 0.45
GeeBE .. o o5 s we e e es 0.18 0.19
Ducks .. o5 so s w55 s s o 0.21 0.22
Maple Products:
Pure maple syrup, quart cans .. .... 0.40
Pure maple syrup, 9-1b. tins. .. .. 1.10 1.20
Extra choice syrup, 13-lIb. tins .. 1.25 1.30
Pure Maple sugar, per lb. .. .. .. 0.12 0.13
Honey:
Buckwheat, 5-10 Ib, tins.. ... «.. .... 0.12
Clover, in comb ... . s e wws 018 0.18

Do., in 5-10 1b. tins .. .. .. .. 0.14 0.15

"hptatoes:

Wew Brunswick, Delawares, 90-1b.

SRCKE e o ww 55 sw we ws e = 8600 3.10
Quebec’s, 90-Tb. bags .. .. .. .. 2.85 3.00
Green Mountaing .. .. .. .. .. o ... 3.15

Beans:
Can. hand-picked car lots, per bu.. .. 8.00
Yellow e¥es .. oo s- oo o5 oo oo 1.20 7.50
RANEOON .o v @ 50 08 o ape wiw we 1D %7.25

SUGAR.

Sugar has been holding the centre of attention
during the past week. After jumping Z20c. on Fri-
day, the 23rd, it took another 20c. rise on the fol-
lowing Tuesday, and now stands at $7.80. The rea-
son for the continued advance is evidently the
strong' market for sugar in New York and other
centres. during the past week. Advices from Cuba
are to the effact that many of the centrals are
closed down on account of the unsettled state of
the country. Transportation difficulties are also
blamed, while reports say that damage to cane fields
has been considerable. New York refineries have
been active buyers lately, and seem to anticipate an-
other rise in the near future.

Prices in effect 6.00 p.m., March 30th, were as fol-

lows:—
Per 100 Ibs.

Standard or Fine, bags, 100 Ihs. .. .. .. .. $7.80
Do, Barrels .. o .o Dbiee Weibch FRS 6w Be8D
Do., Gunnies, H5-20'S .... ¢ cosa sece e 7.95
Do., Gunnie 10-10'S ceve wees oo »o se 8.00
Do., Cartons, 20-5'S .... veve seee 5000 oo o0 8.05
Do., Cartons, 50-2's .... ... seee seee ee 8.10

Light YeHow, Bags, 100 Ibs. .. .. ¢« o «e 7.40
Do, BATTElS v vven tiee cnvn veee sene oo 1.45

Brilliant Yellow, bags, 100 1bs. ... «... .00 7.40
D0, DArTElS cive soe soes sove asns ssosoa 7.45

Dark Yellow, bags, 100 1bs. ...c cvve onnn 7.20
Do., barrels .. ... cc.0 coie snae sesn e 725

Extra Ground (Icing) barrels .. .. ¢+ oo ». 8.00
Do., Boxes, 50 1bs. Bulk .. .. es o0 cv.0 oo 8.20
Do., Boxes, 25 Ibs. bulk .. ., .. .. 8.40
Do., Cartons, 50-'9 ..cce ccve voee 9.30
Do., Cartons, 20-1'S .... .i oo ae os oo 9.55

Powdered, barrels .. ..., oo sees vnien : me R399
Do., Boxes, 50 1b, bulk (... sc0e veee sreenn 8.10
Do., Roxes, 25 1b. bulk .. +... -c0. oo vo wies 8430
Do., Cartons, . bene se s us 8:80
Do., Cartons, 2 ve soee 58 seve os os I.08

How the Markets Stand

Sugar has been wmuch to the fore during the past
week, scoring another advance of 20c, and seiling
now at $7.80 in bags. Butter is a little easier at 42%
cents wholesale. Kggs remain unchanged, bhuat with
a firm undertone in the market. Live stock prices
are about the same as last week, Easter trade coun-
teracting the heavy receipts. Cheese has not moved
from last week's quotations. The fruit markct is
dactive and pricb‘—syin practically all lines have ad-
vanced, oranges selling from $4 to $4.35 per bLox.
New maple syrup arrived during the week and sold
for $1.25 to $1.50 per tin of 13 Ibs. The steady tone
of live stock, and particularly hogs, has Kkept the
prices of pork products well up. Lard scored an-
other advance of 3% cent per pound during the
week. Canadian hand picked beans continue to sell
well for $8.00, with other lines at former prices A
firmer feeling has prevailed in potatoes and prices
are about 25c¢. per bag higher, Green Mountains =zell-
ing for $3.15 and Quebees for $2.75. The advance
of 30 cents a barrel in flour made on March 24 stood
during the past week, the strength displayed by
wheat helping to maintain the rise, Oilcloth prices
have been raised 7 per cent., and lineleums 13 per
cent. Leather and hide queotations again show an
advance, with the exception ef calfsking, which are
down to 42 and 40 cents. Poultry shows no rhange.
The market in dried fruits is firm, with last week's
prices unaltered. .

PROVISIONS.

T Al pork products are remaining firm since the
price of hogs still rules high, being $16.00 for live
hogs off the cars. The trade in° smoked meats has
been up to the present a bit quiet, but it Is ex-
pected that from now on the market will be better.
The Lenten meason is given as the cause of the pres-
ent dullness, which, after KEaster, is expected to dis-
appear. Prices of shortening are higher, due to the
increase in cotton seed oil.
Current prices dare as follows:

Hams: — Per Ih.
Smoked Hams, 8-14 Ibs. ... ... ... «.. ... 0.28
Do, 14.20 T0B: cisic: sdim wes e mma wam mom wen O 20
Do., 2020 IhS. ..v cir cer eer eee weee ... 0.25
1o, over 2L IDS. soe sss wme sen eowe sss 0504
Bacon:—- —
BreaRfast v wos mes e ses ses ses 028 0.30
Windsor Bacon, selected ... ... .. ... 0.29
Windsor Bacon, boneless ... .. .... ... ... 0.32
Barrel Dork:- Per bhl.
Short cut pork .. .. .. .. .. ... .. .. 44,00
Clear fat pork .. .. .. .. .. . .. .. «. .. 45.00
Mess pork o s esa e T SO— 2.00
Bean pork, American .. .. ... e oo .. 42,00
Plate pork; 200 s o oo wv o5 85 s e ow 4200
Pure lard:-— pound.
TICTCER ss:5¢ nons wawe mewe w%wes  wuige e @y  Dogd
THDS sunw s swass ssssss Eiie wnen wane meas O
PAllS wome soeq veve siis sevs 4633 Sewe s sz O
Tifis wz: wowee $% 8 ol R T T L.
Cases; 3 0 108 soves sinos ssssv o s56 0
PrInts: 20 vs 55 535 55 53 36 58 e 05 aF s @ (1]
Compound l.ard; Western Grades:.—
TUDE wm o5 58 35 55 s5% 67 55 35 29 3% ®§ wess 0785
Tins ...... B8 Blew FhE a8 mes Sem ese sa 0.1914
Cases, 3, 5, 10°s .. .. .. co o0 o0 o0 ..0.193% 0.20
Prints ... ...... e e o see mee ee e 0:l01g
Cooked Meats
Roast shoulder pork ..... Slarsieteial biaiateisl te'e 0:33
loast hams, boneless ...... scsessee sesssss 0.30
Cooked hams, boneless ... ... 4.0 sas see o-s 0.39
Cooked hams, rind off ... ses ses sae se oo o 0.40
Head cheese . .... ces ves ees sessss eessses 0.12
English brawn. ..... ssssee svess sssass 0.11

FLOUR AND MILLFEED.

There has been a fair demand for flour with an ac-
ve market. ILocal guotations, however, have not
advanced, although Ontario millers are asking
higher prices. The steady rise in wheat in the early
part of last week seemed to predict another advance
in flour, but the reaction in the latter part of the
week offset this, without, however, making any
change in prices. Stocks in bakers’ hands are
small, Inquiries from England for flour have been
received, but it iIs impossible to secure shipping ac-
commodation. Some dealers have advanced winter
wheat flour 20c. to 25¢. per bbl, but others are sell-
ing at the old levels.

Millfeed is in good steady demand, and prices are
being well maintained. Supplies, which are much
smaller than the demand, remain well sold up, keep-
ing the market firm. It is reported that the British
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Government placed, lately, large orders with oatmeal
millers for supplies for shipment up to August.
I'rices follow:

Flour: per 98-1b. bag.
JIPSt DALEDLS cww s 0s wmw cs6 sww svy  eses 5.05
Second patents oe woe wis sse v sses 4.80
Strong Balters. .. www wwe sww sss _ssse 4.70
Feell Floar ... e ecew cor eee see  esos 2.90
Winter wheat flour, 90 per cent. .. 4.10 4.45

Cereals:
Yolled Oats, 90 1b. bag .. .. .. .. 3.50 3.60

Oatmeal; 98-1b., HAE <o wie Wi weos  wwwe 3.80
Rolled wheat 100-1b. bbl. ... ... ... .00 3.60
BaE o s ews e cuse sxs e s e 4.95
Rye flour, 98-1b. bag .. .. «ie .. 3.75 4.00
Feeds: .Per tor.
Bran... wee eos wes ses  sse ese 80500 38.00
ShOrtS ... viv cvin ein een ene w.. 39.00 40.00

Middlings e e e ees .. 41.00 42.00
Moullie, pure grain grades .. ... . 48.00 50.00
3 45.00

o mmixed ... oo wiee wme s

Bavley Feel .o. vor s8e nes sss 535 & 46.00
Orushed. Oats .. ..o sis 355 35 & 46.00
Qatfeed .. vov wes cae ase s sss  esus 46.00
Hay, No. 2 ... .. 13.00

An extra charge of 30¢ is made for flour in barrels.

HIDES AND LEATHER.

With inadequate supplies coming forward and a
Leavy demand from the trade, prices of leather re-
main firm H a o slicht advance over those of a
week ago Oualk bends are up to 83 and 85 cents,
while oak backs have dropped to 6Se.  Calfsking are

a0 pew high level, selling for 42¢. to 4he,

Current quotations follow:

~ Hides: Per 1b.
Nin, 1 ingpectel ..., 5T 0
Nl B s e wwns  mwue sumens s4  BHHES 0.5
N B wwaw sass  ww suenve asew  was sw 0
ough . 0.
Sheepshins, each .00 ... v avas 3l 4.
Calfshin v e wl BEEE 4 mesy Oudd 0. 41

Per Pound.
Nol No.2
vs 10,60, 0.58

Sole Leather:
Spanish sides

Oak Sides, Canadian, dry hides.. .. 0.63 0.61
Do., from hides, green 0.68 0.66
Oak bhacks 3 _ . i sevs U508
Oalkk bend . S v wsee siss  OSED 0.83
——per ft.—
Sheep shin linings 0,23 Q2
Do toppine . 082 0.28
Chroiie  tonares splits 0.18
Kid, giazed table ran vow eewe w3 0E6H
Upper Leather: Per ft.
Coiliii NI SIS avee o o o Oedtl) 0.45
Chrome Box Sides .. .. .. ... .. 0,48 0.45
Matl Sides ... oo cvven vee e 04D
Kangaroo Grain .. .. .. .. .. .. .... 0.42
Russett OQil Grain .. .. .. .. .. .. .... 0.42
BIME cass wwoe wvoup sessss vews o eeve  Ded
Spleg WX cees esee uu e O 0.37
Automobile, Carriage, and Furniture Leather:
Spanislt farnitureé s soas e wuae 0,37 0.38
Hand buffed ..... SEIE B 4n  tewEa e e srer 0 wBD 0.36
Machine bufted ..;iw owe s ass wwe ssas 0.32
Deep buffed ... sovs sss 535 sases 0.19 0.20
Split 0.16
3eldng butts, shoulders off .. .. .. 1.60
Belting butts, shoulders on ... .. 1740
Haiiess: oo ssss sanm wwow oo oo (0400
BRIFUINE s wowe @, sevvss casn (BT $.35

LIVE STOCK.

MONTRIAL: Offerings on the hr\(‘:\\ market dur-
ing the past week amounted to 1,300 cattle, 100 sheep
and lambs, 1,275 hogs and 1,600 calves which com-
pares favourably with the rececipts of the previous
week which were 900 cattle, 100 sheep and lambs,
1.800 hogs and 1,600 calves. ldxtra choice cattle are
in good demand on account of the approaching Ifaster
trade and prices in selected stock are firm. While the
offerings for cvattle arve higher than they have heen
for the pist few weeks yer the packers are all in
want of supplies with the result that the market is

vowell bought up Althonzh the quotations for

hogs sedvanceed at other Canadian centres, local pack-
ers would not mect the drovers' demand of an ad-
vance of 25¢ per 100 1bs, 2o prices while ruling very
firm are still at former levels. Limited supplies of
sheep and lambs arve Keeping the market steady while
all offering of calves find a ready sale.

TORONTO: The Toronto market expervienced an
extra large run of all kKinds of live stoek last week in
anticipation of the Ilaster trade and the result was
a decided and general drop in prices in all except
the very top grades. Receipts last week amounted to
6,497 cattle, 429 sheep and lambs, 14,936 hogs and
1.813 calves - just about double the receipts of the
previous week when the figures were 4,358 cattle, 190
sheep and lambs, 8700 hogs and 919 calves. Heavy

bulls®were weaker writh sales at prices H0c to §1.00

lower than the previous week. Choice heavy butchers
sold as high as $12.00 to $12.25, Sheep and lambs were
in good demand if of choice quality. Some spring
lambs, weighing about 50 1bs., were on sale and real-
ized from $10 to $14 each. The hog market, even with
the heavy offerings, was very strong and some sales
were made off the cars at $16.50 to $16.65—prices that
are a record in Toronto. The quality of calves offered
for sale was poor in general, with the result that trade
was dull, some sales being made as low as two and
a half cents a pound.

Comparative quotations follow:

Per cwt.
Montreal. Toronto.
Heavy steers .. .. .. 11.00 11.25 10.75 11.

Choice butchers .. .. 10.25 10.50 10.75 11.2
Do, good .. .. .. .. 9.75 10.00 10.25 10.5
Do., medium ve 55 8.TH 9.00 10.25
Do, common.... .. 8.25 8.50 9.25

Butcher cows, choice. 8.75 9.00 9.50
Do., medium .. 7.6 R.00 8.25
Do., common . 7.25 7:T5 7.00

Butcher bulls, choice. 9.75 9.75
Do., good .. .. .. 5 9.00
Do., medium .. .. .... 8.00

canners .. .. .. .. 5.50 5.25

Sheep, ewes .. .. .. 9.75 11.00
BuckS8., .. sis ws 9.2 9.50
Lambs .. .. .. ... 13.75 15.5

Calves Milkfed, .. .. .... 14.50
Do., choice .. .... 12.00 15.00 11.00
Do., hayfed, choice. .... 6.50 7.00
Do., common .. .. = 5.00 iss i 16 o

Do., heavy weights. 15. 16.00

Hogs, choice .. .. . 16.40 "16.50
75
SOWS 1e se se e oo oo 13.25 14.00 13.25

FISH MARKETS.

This being the last week of lent the trade is ex-
pected to revive but the turn-over may be a little
smaller this season by the fact that very small quan-
tities of fresh fish shall be available. This week is
always regarded as the opening up of the fresh fish
season and unfortunately due to adverse conditions
on the fishing grounds very few fresh fish has been
caught lately either from the Pacific or Atlantic fish-
eries. The same applies to lake and river fisheries
and whatever small quantities that have reached the
markets have been disposed of at regular prices. It
is expected that if no important change takes place
in the frozen and lake and river fish due to-day,
owing to holidays starting next week, price of dore,
pickerel or pike will advance to unheard of prices.
From the East besides, haddock and codfish, alewives
have started to show up. Lobsters are also more plen-
tiful with prices lower. Frozen fish of the best varie-
ties are stil] left on the market. No famine is ex-
pected. Prawns, bulk and shell oysters, clams mus-
sols and shrimps shall he in good demand for Itaster

trade.

The following wholesale prices are quoted to-day:

Fresh Fish: per 1b.
I'acific Halibut ...... ... evonnse 0eAT 0.19
Steak Cod 0.09 0.10

0.0715  0.03

Market Cod

Haddoek . .... 0.08% 0.00
AP s ww cu me s $ipe wu 1012 0.13
DOLE vevse copeors FAGARBAGE @EPEREE ey « 18 0.20
WHIEFISIL vv ve v vn or oe oo ve su o 0015 0.16
Lake TPrOUL .. w» . o6 56 a0 ss 83 we @10 0.16
Pike .. 5 s ss ss s 0u11 0.12

Fresh Frozen Sea Fis
Ialibut
Mackerel

h
f ws oo os 0.16 0.18
SRR | %01 ) 0.10

Salmon, B (%5 Red os ww ow ss e we 0,13 0.15

1, B: Cy PlE oo ww ww ens oo 20 e 0,10 0.11
SO GIEDE s6 co mwe moe os va e ok Ui 0.18
(od, steak 4 ool A0000 3 0. 0.09
Haddock, BANCY ..see oo secaannisy . 0.07Tt5 0.08
Smelts, No. 1 and No. 1 large .. .. ., 0.15 0.20
Tomniy Coag: BOL e oo won s oo e 2w P 1.50
FTOITIfE . ccas mwnowme sassswassainbs 0.051,  0.006

Fresh Frozen Lake Fish:

Lake Trout .. .. «v v vo vv vv we o0 0,14 0.15
Whitefish .. oo oo o0 oo o o0 .. 0014 0715
Pereh ...qs A e e B A S e e s 0.10 0.11
DOTEC vv ee ee on we an ws we s os 0,12 0.13
PIKe v ch cn on wn on v on ee ww .0 0.09 0.i0
llels S . 0.10

S;l';o‘.(;?d. Fls! :. .

IPinnan Haddie A o i B3 st 8% e Qelll 0:12
Ttinnan fladdies, IFine Boned < s sses 0.13
Finnan Haddic Iillets it e wee 0wl 0.16
Digby Herrings, per bundle of 5 hoxes ... 1.00
Smoked Boneless Herring, 10 1b box .. .... 1.40
Kippers, 40s and 50s, per box 1.70 2.00

Salted and Pickled Fish:
Herring (Labrador), per bbl. .. .. .. .. .. 9.00

Salmon (Labrador).. per bbli. s o sees 19.00
Salmon (B, € Red) s« 3 s 95 55 s s s 16,00
Sea Trout, red and pale, per Bl .. .. .. 15.00
Green Cod, No. 1, per Bbhl. .. .. «¢ oo o' .. 14.00
Mackerel, No. 1, per Lbl. .. .. .. +¢o «v oo .. 21.00

Salt Eels, per 1b, o w we ew ww wie e oas 0508

Codfish (Skinless),, (100-b. box) .. .. .. .. 9.50

Codfish (Boueless), Blocgs, per Ib .. .. .. 0.10

Codfish, Shredded, 12 1b, box .. .. .. .. .. 1.80

Strip Cod, boxes, 30 1b,, per Ib. .. .. . .. 0.15
Shellfish:

Lobsters, medium and large, 1b. «c.icvvev... 0.40
Prawns, Imperial gallon ... ... ... see «o. 3.00
Shrimps, Imperial gallon ... ... «v. coe oor 2.50
SCAllOPS eev vev wer ser ans cee e ees oo 3.00
Oysters, Selected, per gallon ... ... «.. .. 2.00
Oysters, Ordinary, per gallon ... ... ... ... 1.50
Oysters, Malpeque, Choice, per bbl, ......... . 12.00
Oysters, Malpeque, Shell, Ordinary, per bbl.. 10.00
Oysters, Cape Cod, Shell, per bblL. .......... 10.00
Clams, medium, per bbl. .s eo oo oo oo os -+ 12.00

MONTREAL PRODUCE RECEIPTS.

Receipts of the principal commodities at Montreal
for the past two weeks follow:

—Week ending—

April 3. Mar. 24
Wheat, bushels .. .. «¢ o... 179,293 272,307
Oats, bushels ..... ... ..... 214953 238,603
Barley, bushels ... ... « «... 12,536 14,261
Flour, sacks ..... eceves +.. 50,343 39,927
Hay, bales ..... .... ... ... 19,086 11,402

Corn, bushels ... .. «o..... 34,009 9849
Flax oo 8,824 16,153
Straw, bales ..... seveecees 881 130
Butter, packages s...seeeses 2,996 2.317
Cheage, DOXES . aswie  essnmesamies 1,254 1.278
Lggs, cases .....cevveeiiien 8,170 6,5%1

CANADIAN BACON.,

“The export bacon husiness represents perhaps {he
safest and most satisfactory trade in which we may
engage at' present,” says Mr. H. S. Arkell. of the Live
Stock Branch, Ottawa. “That Canada is in a posi-
tion to produce high-class Wiltshire sides has en-
abled her to take the place of Denmark, t0 compete
with Ireland, and, in the matter of price, to outclass
the United States in the war demand for his product.
The significance of this statement will bear consider-
ation. It means simply that Canada is in a position, if
she can produce the necessary volume of hogs., to
secure a grip on the British bacon market which
should represent to her an annual revenue of mil-
lions of dollars in the years to come. TUnquestion-
ahly, the Dominion will be faced with very serious
competition after the war, but, if she makes good her
hold at the present moment, she need have nothing
to fear as her organization for this trade develops
and improves. It is the view of those who have most
carefully studied the situation that hog production
in Canada is a safe business undertaking and should
be developed into an industry out of which. by
organization and systematization, may be developed,
as in the case of Denmark, a great export trade.”

The exports for the last four years are given by
Mr. Arkell as follows: 1913, $5,351,225; 1914, $3,763,-
330; 1915, $11.812,186; 1916, $25,759,266. At the recent
Swine Breeders' convention in Toronto, it was pointed
out that Canada has a splendid opportunity for re-
building in the British market a reputation as the
producer of fine bacon, which had been slipping away
from her. The suggestion was made that an organ-
ized cffort be made to develop the production of the
bacon hog in Canada and the name of I'rof. Geo. 1.

Day was st sted as that of the man who was above

all others in Canada was capable of conducting such

an educational campaign.

WINNIPEG GRAIN INSPECTIONS.

The receipts of grain in Winnipeg for the past (wo
weeks ending March 30 and March 23, respectively,
were as follows: —

Week Week
Mar. 30. Mar. 23.

Ny 1 AOTHhETN o cn 65 sv oo ®oem oe 183 RIN
No- 2 NortHert wis s:v seses sewss S0 a12
No: 8 NOTLRETA, s sic sime »om ssews OH 231
NGOG 4 HOTtHErn. o wivis 56 aee mew sos 180
Noy b NOTIHEEN isi 5o @és Siom e oo 3
NOL 6 NOrYhery sicess senas SRR I R ) 41
Feed wheat sue vev S wowonw o omee 19 63
lejected voh vih een eee eee ese.. 41 33
(e B = o (1 1= N S 1,166 1.013
Now 4 spECIAl » ocuys wwm se sov wws 3w BT 57
NO. D special seecs son swmmme wesoes B hy
NO. 6 SPeCial «.. iiiir es ans w ee.. U3 34
Winter wheat ..: conse wow 5 ss s v 0
TOtals v s oo o 0w wo wm e ge o000 2,148
Same date last yYear o oe we we ww 503625 3.932
OG- v wrne oomm wown oy o o ag vl 030 a3
Same date last Year v wes wen wevns SOT S84
Barvley ..... e sty ey 8 e ek was me 143 §2
Same date Tast Year e wssss wsw e 112 10L
FIAX vans: omgrs waps siefe; @0 @R 55 . 100 110

Same date last year ... NS 107

T
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THE GRAIN MARKET.

‘Wheat has advanced on the cash market, two cents
per bushel, No. 1 Manitoba selling at $2.04. Local
dealers report that export business is at a standstill,
but with a slight improvement in the railway situa-
tion, the country demand has bettered and supplies
are moving more rapidly. Early last week United
States buyers were looking for buckwheat and carlot
sales were made at $2.75 per 100 lbs. Thursday a
local exporter purchased 100,000 bushels of all grades
Manitoba wheat from No. 3 down at good prices.

The Chicago market has been very erratic during
the past week, highest war prices being touched on
Thursday when May wheat reached 1.987s, the top-
most figure reached for any future delivery since 1864.
Corn fluctuated with wheat, but oats prices remained
steady in the face of the wheat break on Saturday.

The cash grain situation is as follows:

Grains: per bushel.
Spring Wheat Manitoba No. 1 .. ... ... 2.04

DO, N0 2 oo, mrbie 55 255 #us 555 wew 2.00
Do., No. 3 ... 55w 1.94
Do., NO. 4 (oo vow 54 1.85
Winter Wheat Ontario, No, 2 ... .. .. 1.80 1.82
Oats:
Ko. 2 C W, ses s5: sss “sig wee 086 0.77
Do., No.. 3 €. W, 12: mos smg s3g wee  OQuid 0.756
Do., Extra No. 1 feed ... ... ... ... 0.74 0.75
Do., No. 1 feed e v wsd sov «u. 073 0.74
Do., No 2 feed s T 0.73
Ontario Oats, No. 2, white ..... 0.71% 0.72
Doi, NO. 8 sun sis sas wme g 0.72
3arley, No. 4 C. W., Rejected .. 1.20
Do., feed cnE SEE e e e 1.04
Corn, American, ex-track ..... 1.30 1.356

GRAIN STORAGE NEEDS IN THE EAST.

The annual report as read at the annual meeting
of Quebec Board of Trade, last week, awas full of
interesting matter. It narrated the progress made on
the new graving dock at Levis, which will be the
largest in the world, and the dredging of the new ship
channel east of the Island of Orleans, to a depth of
35 feet at low tide, hoth of which are expected to be
completed before 1918. It shows the progress being
made upon the Quebec f}:idgo, the Louise Basin and
the St. Charles River works, and urges the Govern-
ment to complete the freight terminals of the Trans-
continental Railway by building docks between the
Champlain Market and Sillery, similar to those now
being built at Halifax and St. John, and also urges
the necessity of placing grain storage for 10,000,000
bhushels at each of the ports of Quebec, Halifax and
St. John, so as to handle the grain trade which is al-
ready coming over the Transcontinental Railway
and is being carried at a freight cost of about one-
fourth less than it can be carried by rail and water
to Montreal or New York. Six steamers were loaded
with this grain in Quebec last year, but the traffic had
to stop from time to time owing to the limited grain
in the storage.

The report points out that for want of proper
facilities at Canadian seaports two-thirds of our
western grain is being carried to New York and Port-
land for shipment.

The report shows that efforts are being made to
restore shipbuilding at Quebec where, during the
last century, more than 1,300,000 tons of new ships
were built. It also shows the advantages of this port
for a navy yard, being protected from attacks by sea
by its channel approaches and by land owing to its
distance from the frontier and the protection of the

guns of the Citadel,

CANADIAN AFRIL DIVIDENDS. i

As estimated by The Financial Post the April
dividends in Canada on common and preferred stocks
of the leading industrial public utility, trust and loan
fnsurance, and mining companies and banks for the
first quarter of the year will amount to nearly $16,-
000,000.

Following is a summary:—

Tndustrials .cse cses wsiees se $ 2,5
tilities wn s siis awssee ssss 11,195,684

Banks ce.c av ccte ese se ee oo 608,122
Trust and loan ... eove coee 867,238
JNSUTATICE «evs sces asse sa ooe 84,715
Mines .. oe.oeee o0 soge te sos 535,618

. $15,844,169

Weather in the United Kingdom is better, and some
late seeding is being done and every available foot
of ground is being planted. Native supplies fair and
stocks and floating quantities in excess of last year.

\ b —

' DECISION OF THE RAILWAY BOARD.

Ratz Increases Are Scantioned

In a judgment delivered on Saturday, at Ottawa,
thé Railway Commission scantioned the new tariffs
filed by the railway companies increasing lake and
rail rates to Fort William and other lake ports,
taking effect April 2nd. The incCreases were opposed
by the Canadian Manufacturers’ Association and the
Montreal and Toronto Boards of Trade, The rea-
sons for judgment the board points out in the follow-
ing paragraphs: ®

“The justification of the proposed increases sub-
mitted by the railway companies was that the rates
sought to be increased were exceptional low rates put
in to meet water competition, which the companies
had the Tight to cancel or increase at -any time they
decided to disregard the water competition, and that
conditions had so changed that the railway com-
panies did not.desire any longer to meet water com-
petition.

“This position is quite tenable, and the principle
involved has been recognized by the board in a num-
ber of cases.

“The board has no jurisdiction over the rates
charged or the division of lake and rail rates de-
manded by the different steamship companies oper-
ating boats on the St. Lawrence or the Great Lakes,
other than the rates on the steamers operated by the
C.P.R. 1 understand that the steamship companies
desire to charge higher rates during the coming sea-
son than they have heen charging in the past The
extraordinary demand for ocran tonnage, due to the
war, has caused the Canada Steamship Company, the
corporation wliich operates the largest number of
boats on the lakes, to remove its largest and best lake
boats and put them into ocean service, Doubtless other
lake boat owners have done the same. The result is
a scarcity of tonnage on the lakes. With increased
water rates and a scarcity of tonnage, it is only na-
tural that the railway companies should decide that
the present was an opportune time to cancel their old
water-compelled rates.

“Ag already indicated, the railways may in their
discretion meet water competition, and may also de-
termine the extent to which they shall meet it and,
therefore, the board cannot interfere with the tariffs
filed.”

The new lake and rail rates will, so far as is known,
be the following number of cents over the maximum
__ all water rates for the season of 1917 in the classes
mentioned:

5e pér 100 1bs.—1st class

4c per 100 lbs.—2nd class. .

4c per 100 lbs.—3rd class.

3¢ per 100 1bs.—4th class.

2¢ per 100 Ibs.—b5th to 10th class inclusive.

The proposed rates will be under the present all-
rail rates to FFort William 45 cents per 100 pounds Ist
class, and 12 cents 5th elass from Toronto, and 35
cents 1st class and 7 cents 5th class from Montreal.

An additional important feature of the judgment is
contained in the following paragraph. “After the ques-

tion of the increased rates on sugar had heen gone
into at the hearing it appeared that a number of
other commodity rates as well as the class rates which
had also been increased, were in the same position
as the sugar rates. Therefore, whatever justification
there might be for increasing sugar rates would ap-
ply to the other rates covered by the same tariffs.”

CANADA'S BEST REVENUE.

The C‘anadian fiscal year closed on Saturday,
March 31st, and although exact figures for its oper-
ations-will not he available for a few days, it is stated
at Ottawa, that when they are published they will
show the trade of Canada to have been nearly (wice
that of 1914-15. Ordinary revenue of the Dominion,
it is stated, in the twelve months which ended on
Saturday, amounted to about $230,000,000, or $100,-
000,000 more than that of 1914-15.

The total trade of the I)nmi,niun will be found to
have reached about two billion dollars or a billion
dollars more than that of the fiscal year in which
the war bhegan.

—

The New Zealand government statigtician gives out
the average vield per acre of Wheat for the 1916-17
harvest at from 20 to 30 bu., according to location,
with a general average for the whole country at 2515
bu.: while the Oats crop is given at from 29% to 43-
bu, per acre, with a general average of 30.88 hu. "The
estimated total yield for this season is 5,300,000 bu.
of Wheat and 5,600,000 bu. of Oats, as compared with
7,108,360 hu. of Wheat for last season,

MONTREAL CUSTOMS RECEIPTS.

Montreal Collections in Last Fiscal Year Beat

All Records.

The Montreal customs receipts for the fiscal year
which ended on Saturday, reached the- figure cf
$10,774,484.08 in excess of the total receipts in this
port for the fiscal year 1915-16. The total figure for
the last fiscal year was $34,890,788.81, which is the
record year in the history of the port for customs
collections. The largest month of all was March,
the total for which was the record amount of $3,-
499,952.58, almost a million more than last year's
March total.

The inland revenue collections also exceed those of
any year in the history of Montreal, and were $2,-
052,319.82 more than for the fiscal year of 1915-16.
The total amount up to Saturday at noon was $13,-
459,387.44 and any belated amounts coming this
morning will not make a difference of $2,000. Each
month during the year showed an increase over the
corresponding month of the previous year, except last
month, the total for March in 1916 and 1917, re-
spectively, being $1,095548.73, and $1,024,004.63. No-
vember, with its total of $1,309,789.57 is the high-
water mark for monthly collections in the history
of Montreal.

COMPARATIVE STATEMENTS.

The comparative statement of the amounts col-
lected on account of customs duties in the fiscal
vears 1915-16 and 1916-17, is as follows:
1915-186, 1916-17.
$1,580,738.38 $2,795,385.04

APTil . v @i mne me

MayY wsse we e e o 1,855,000.95 3,226,108.05
JUNE i on wv v ew S 1,925,575.21 2,827,827.503

2,666,150.77
2.815,680.97

JULY wo a0 e we o oo 1.657,479.12

August .. .. .. 1,809,775.63
September .. .. .. .. 1.900,774.90 .06
October .. .. .. «c-n- 1,674,477.45 2,929,357.20

3,012,886.19

November .. .. .. .. 2,187,491.05
2 2.811,255.88

December .. .. <. -. 2,374,473.16

JANUATY we s 55 wme 2,265,525, 89 2.916,383:73

2,829,973.27 2,610,353.82

March wee gy W 5,019.83 3,499,952.08

Total .. .. ... .. $24,116,304.73 $34,890,788.8]
Tnerease in 1916-17, $10,774,484.08.

The comparative statement of intland revenue col-

February .. «. .. e

lections for the fiscal years of 1915-16 and 1916-17, re-
spectively, is as follows: .
1915-16, 1916-17.

APTil ot eeee ee . .. $ 0 T9L397.16 $ 969,215.21
May s o5 s6 s w5 = 924,681.43 1,012,206.02
June .: i w5 e we e 972,493.499 1,002,885.46
JUlY .. sw e s oes e 941,022.03 1,011,275.55
AUgUSt .. .. e el e 929.416.41 1,174,506.28
Septemher .. .. .. . - 930,814.08 1,127,456.19
October .. . .o .o 927,779.83 1,199,953.89

November .. ss as 5o oo 1.057,433.53 1,309,789 .57

December .. <. os oo o+ 1,055,704.53 1,270,645.35

January .. .. .o .- £66,008.52 1.234,677.52
FEDIUATY v ov ceve s 914,273.38 1,122,772.77

March .. co ee tree oe 1,095,548.73 1,024,004 .63
Total v ee oo oo .. $11,407.067.62  $13,459,387 . 44

Increase in 1416-17, $2,052,319.82,

R |

. BRITAIN'S INCREASE IN REVENUE.

The Exchequer returns for Great Briiain's financial
year which ended on Saturday, shows a revenue of
£573.427,082 against £336,766,824 for the preceding
vear, an increase of £236,660,758.

The expenditures were £2,198112,710 as compared
with £1,559,158,377 for the preceding vear.

There is thus a deficit of £1,624,685,128 which ex-
ceeds the estimate given by the former Chancellor of
the Exchequer, Reginald McKenna, by £302,685,128.

The greatest increase in the revenue was from the
excess profits taxes on various businesses, includ-
ing munitions, which totalled £139,920,000 as against
£140,000 the previous year, an increase “of £139,-
780,000,

Income and property taxes brought £205,033,000,
an increase of £76,713,000. Customs yieldea £70,-
561,000, an increase of £10.955.000.

380,000, a decrease

Excess duties amounted to LI
of £4,830,000.

Mr. McKenna prophesied éxcess profits duties of
£86,000,000; hence the receipts from this source
greatly exceeded expectations,

A Montreal delegation waited on Acting Premier
Sir George IFoster and Hon. Martin Burrell, Minister
of Agriculture, last week, and urged the introduction
of margarine as a solution of the high prices demand-
ed for bhutter. Sir Ceorge Foster replied that the
matter would be discussed at length in the Houses

when Parliament reopens.
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ACTIVITIES OF OUR TRADE AND COM-
MERCE DEPARTMENT.

The report of the Department of Trade and Com-
merce which has been issued at Ottawa, contains a
reccrd of the surprising activities of this Govern-
mental department,

IFor the twelve months ended December 31st, 19186,
the total of the imports for consumption and exports
of Canadian produce omitting coin and bullion —
was  $1,858.483, 204, of which impoerts amounted  to
$766 .

26,891 and exports to $1,041,706,40%.  In the last
twelve mionths bhetfore the war the total for the same
trade was 3995, 152,685, The increase in total trade
after twenty-nine months of war was thus $862,280 -
G009, or more than the whole trade for the fiscal y e
Ii)2.

The business of the Department of  Trade and
Commerce was, in the first place, swelled by the situa-
tion caused by the stoppage of trade with enemy coun-
tries and the opening of new channels for Canadian
trade within the mpire and with the powers allied
with Great Britain in the FEuropean struggle.  The
department was engaged in making known to (an-
adians the great new demands for raw  materials
Later, when Great Britain restricted her exports and
fmports of various commodities, the departmeng he-
came the intermediary hetween the Canadians seek-
Ing to buy or 2ell goods in Britain and the British
CGovernment,

In October, 1915 when it became apparcent that
Canada would have a large exportable surplus of
wheat, representations were made to the British Gov-
ernment with a view to interesting the Allied gov-
ernments in the puarchase of Canadian wheat. The
Canadian Government was consequently requested to
sccure a large quantity of the grain for the [taliun
CGovernment, It commandeered on November 270h all
wheat of grades Nos, 1, 2 and 2 northern in ele-
vators at the head of the Great lakes and east of
the CGreat lakes at closing prices on the Winnipeg
market that day. It thus secured 13,621,822 bushels.
of which it released 1,736,313 bushels (0 meet the im-
mediate needs of the flour millers of the country,
450,375 bushels to enable exporters (o fulfil contracts
for immedicte delivery and sold 118,649 for lit-l:i:l;l
relief. 1t was able to forward, with promptitude which
elicited a congratulatory cablegram from the [talian
commisgsioner in London, 11,381,400 bushels in sixty
shiploads (o Italy. Of late, Sir George foster, the
head of the department, has brought (o the attention
ol the farmers of Western Canada, Great Britain's
olfer lo purchase the exportable surplus of the crop
of 1917,

A number of other enterprises aristing direclly from
the war have been undertaken hy the department.
The Ontario farmers' gift of agricultural products
to the people of Great Britain was assembled and
ftorwarded by officials of the department., Upon the
recommendation of Sir George [Foster a businesy
men's commission wag appointed and went to Britain,
I'rance, Belginm and Ttaly to study the opportunities
for trade between (anada and those countries dur-
ing the war and afler its termination, urther, upon
the report of a committee of the Privy Council, of
which the Minister of Trade and Commerce was chair-
man, an llonorary Advisory Council for Scientific and
Industrial Research was appointed to promote the ap-
plication of science and industry in Canada with @

view to supplying Canadian needs and extending (‘an-

adian trade now and after the war is over. Steps
were taken to develop a toy-making industry in Can-
ada and the British exhibition of samples of German
and Ausirian wares was brought to Canada to show
(‘anadian merchants and manufacturers the kind of
goods those enemy countries had heen selllin;: in vari-
ous foreign markets, At the same time Canadian
trade commissioners were instructed to collect sam-
ples of goods which would indicate to (‘anadians the
type of commodities they should export to different
markets. This collection will be available for in-
spection before very long,

I"urther, the Minister of Trade and Commerce, Sir
Ceorge IlMoster, and his departmental officials have

made large purchasges in Canada for some of the Al-

lied governments. In the autumn of { they placed
orders for the I'rench Government for blankels. of
which 406,716, valued at $1.631,000, were forwarded to
the purchasers.

IJarly in March, 1915, again the department, al the

request of the South African Government, called for

tenders and placed a contract for 35,000 bags of {lour.
These were delivered in New York and shipped to
South Africa. In July of the same yvear, it was pointed
oul to the Canadian Government that mills for the
production of underwear, swedters and SOCks were
practically idle.  "The Minister of Thrade and Com-
merce thereupon oblained orders from (he  ltalian
PPurchasing Commission for 600,000 undershirts and
400,000 blankets. The department undertook the in-
spection of the goods and made (he payments for
them., ('p to February 15th last, 191,974 blankets and
1.909,624 shirts, costing in all $2.282.110, were shipped
tao lTtaly.

SHIPPING AND PRINCE EDWARD
ISLAND.

(Special Correspondence).

About 40 vears ago, there were launched from the
yvards all over Prince IMdward Island. from &0 to oo
vessels each year, ranging in size from ameall
schooners to larze barques, and last yvear noi o singl

vessel was built in this proyvince, cand of th: once

large fleet thers now remains on our
steamers and 130 sailing vessels. The demand for
tonnage crealed by the war, the scarcity of ships,
the phenomenal use in freights and other  cinses
which have led to the agitation for a revival of ship-
building., have made their influence felt in this pro-
vince, and a desire has sprung up among our peo-
ple to see the “vanishing fleets,” materialize again.

A petition, largely signed was presented to the I'ro-
vincial lLegislature last session, asking for a Royal
Commission to inquire into the delays of schooners
at coal ports,

The legislature, in response to the petition, asked
the IFederal Government hy resolution passed in April,
1916, to appoint a Roval Commission. This (‘ommis-
sion, consisting of W. I5. Tupper, A. R. Tibbits and J.
I, Macdonald, was appointed last September.

Their duties were: (a) To obtain the evidence of
as many of the captains and owners of coasting ves-
sels as possible re complaints of delavg in loading
coal. (b) To visit the coal mines, inspect the load-
ing facilities, and interview ofticers of the coal com-
panies,

The Commission completed their work in Octoher,
and submitted their report last December. They con-
cluded, after a lengthy review of the situation, that

ANCHOR-
DONALDSON

PASSENGER SERVICE '

Glasgow to St. John, N. B.
Halifax to Glasgow

and between
Montreal and Glasgow.

For information as to rates and sailings apply to
Local Agents or The Robert Reford Co., Lin.lted,
General Agents, 20 Hospital Street and 23-25 St.
Sacrament Street, Montreal,

PASSENGER SERVICE
BETWEEN
) MONTREAL and LONDON

(Calting Falmouth to land Passengers)

For particulars of sailings and rates apply io Local
Agents or to The Robert Reford Co., Limited, Gen-
eral Agents, 20 Hospital Street, and 23-25 St. Sacra-
ment Street, Montreal‘

there was reasonable ground for some of the com-

plaints re delay in loading schoon with coal, thut

the condition is not due to any deliberate purpose
of the coal companies, but rather to a combination of
circumstances, that a remedy might he obtained if
the vessel owners, through some  permanent  or-
canization negotiate with the companies, that the
Comnission could recommend no effective legislation,
but that if lrgislation were to be considered it must
come from the Provineial legislature of Nnv:n_SvnIi:l.

There has been no statement from the Government
as yvel as Lo the sccond phase of the question, viz.
honusing S]Iihh\lii(”l\‘-’,.

Donald Nicholson, M.I'., one of the Conservative
members for Quenn's County, in an address on ship-
building before the Charlottetown Board of Trade,
advocated a (:n\'(’-l‘lln\('lll bonus or subsidy to inland
shipbuilders for the building of wooden vesses] from
40 to 100 tons. Lumber dealers declare that sufficient
timber can vet be produced on the Island for such
vessels, and there are still & number of the old ship-
huilders left to direct operations.

The Labor Unions, the Island hranch of the Nu-
tional Association of Marine Iingineers of Canada.
the Boards of Trade, have passed resolutions asking
for the honusing of not only wooden, but steel ship-
building.

They point out that the revival of the industry
will give employment winter and suminer, not only
Lo mechanics and laborers, but to our returned sol-
diers, and that the building of wooden ships will lead
to the building of steel ships in the end.

That the agitation is likely to bear fruit is evident
from an announcement recently made that several
parties are planning to build 300 ton vessels at
cost of 320,000 each, whilst the building of some
smalicr craft are talked of. It the government comes
down with an offer of some financial encouragement

it is highly probable that a good beginning may he

miade this spring. So far there is nothing definite to

state,
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