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Iquebec now leads in 
branch bank extension

Only 2.6 per ‘cent 
of Land Cultivated

^GREATER MONTREAL
I Municipal DebenturesMr. Black', petition t" 

perintenaent ot Playground, ^' 
1 Wilson Company of Tom,!? 
> I" Playground equlpm,,” ? 
î that their tender aubmitteS 
'as Ignored that of 
elng accepted, through, M t*« 
national prejudice upon the ÏÏ? 
Black, The Toronto firm my2 
■ Insinuation, which have hp 

-'to order an |„! 
accounts.

American Miner 
Shot to Death

Constitutionalist Soldiers 
Crept up to Lonely Camp 

and Murdered Him

HR PARTNER ESCAPED

The Canadian Bank 
of Commerce

Write for onr Booklet

N.B. STARK & Co.
Resources of Dominion Sti 

. Untouched Strikingly De- 
! monstrated by Statistic

1.401,316,413 ACRES

bankers
London0 MONTREAL Boston** Old Province is Rapidly Coming Into its Own 

as Bank Facilities are 
Concerned

FIGURES ARE SIGNIFICANT

as far Head Office--TORONTO
Paid Up Capital 
Rest

Mayor Martin 
n of the playground $15,000,000

13,500,000rman Herdt, of the OUR INVESTMENT SERVICEElectric

5t. Catherine*andKB°iund«rS 

the conduits have been put m 
und. He remarked the comma 
,d retalnetMl.000 from the eon" 
to be applied for the repmn 

Udewalks. ""
.peered the matter has u 
abeyance #11 the Chief K„«ta 

determll the cost of the m

Board of Director*!
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thJiaJne l>efore the Of This Huge Total of Land Area Only 
36,000,000 Acres are Actually Un
der Cultivation—P. E. I. Culti 
86.01 Per cent.

ALWAYS AT 
YOUR COMMAND

EASTERN SECURITIES CO., Limited
INVESTMENT BANKERS

Street, MONTREAL
Haitian, N.S.

Z.Brought News of Friend's Death to

Still Undarternvneo—To Exterm
inate Bandits.
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Williarn Farwvll Esc, . D C.L.
Charles Colby. Esc,.. MA. Ph.D.

Alexander I.aihd, General Manager;
With Branches throughout Canada and In the 
l nited States, England ipid Mexico, and Agents 
and Correspondents throughout the world, this 
Bank Offers unsurpassed facilities for the transac
tion of every kind of banking business in Canada 
or in foreign countries.

Collections Effected Promptly and at Reasonable Rate»

î< i
John Aiud, Assistant General Manager

Whereabouts of SillimanShow that Authorities Have Faith in the Immediate Future,
Would Not bo Extending Operations so Generouely—Irtui-easeci Activ
ity of British Banks is Also Remarkable.(Special Staff Correspondence.) 

Ottawa, May 22.— The potential ag
ricultural .resources of Canada are in
dicated by the fact that not more than 
2.6 per cent .of the total land area of 
the nine provinces is now under culti
vation. This is one of the Interesting 
statements in a bulletin just issued by 
the census and statistics branch of the 
Department of Trade and Commerce.

The total land area of the nine pro
vinces is placed at 1,401,316,41? acres. 
The area of farm land occupied in 1911.

cording: to the census figures, 
109,777,086 acres, or 7.18 p.c. of the otal 
area. It is estimated that within the 
boundaries of the ntnep rovinccs, as it 
present constituted there ijt a total 
tillable area of 440,951,000 acres. This, 

.it will be noted, is only 31 per cent, of 
the total land area, and takes no ac
count of forest and swamp lands which 
may ultimately be tilled, nor of north
ern areas of which the agricultural 
possibilities are at present unknown, 
because unexplored, and unsurveyed. 
The total area actually under cultiva
tion is given as thirty-six million acres. 
Of this field chops represent 35,375,000 
acres and fruit and vegetable crops,

, -, 625,000 acres. Only about thirty-three
<<«“• *" e"‘‘ »*• per cent, ot the area now occupied as

' farm !and >» at present under cultiva- 
tion, while as noted above, only 2.6 per 
cent of the total land area is occupied 
for agricultural purposes.

In Prince Edward Island, 86.0\ per 
cent, of the total land area is occupied 
as farm land, while 96

ro ACC miur TA IX/ACTC mated as being 
UaAdd UUlllV 1 V TV Ad lb tion. In Nova Scotia, 38.83 pei 

occupied as farm land, with

(Leased Wire to «tournai of Commerce) 
Washington, May 22.-(’.institution

alist soldiers ambushed and without 
provacation killed Richard Vrtian, an 
American miner, in the mountains 18 
miles,from Nacozori, Sonora, according 
to advices received at tin state De
partment to-day from 
Montgomery at Canae.

Word of the tragedy was brought 
to Canae by Urban’s 
Cooper, who reported to tin- American 
representative. According t.. Cooper, 
who narrowly escaped with ids wife, 
the Constitutionalist soldi. , > crept up 
to the house where he ami his 
ner were living ami warn..nly shot 
Urban to death. There was not the 
slightest provocation, and up to that 
time the Americans had tin .1 amicably 
with their Mexican neighbors.

The State Department has called for 
.more details. Prompt representations 
will be made to General < arrunaza, 
and explanation demanded.

Whereabouts of Silliman.
Word Is being awaited ..f the where

abouts of Consul John it.

157 SL h
StMs,N.B.

bee had a net gain of 88 branches, 
of a total' gain for all Canada of 
branches. This gain by Quebec prov
ince more than equals the entire net 
gain scored by the four Western prov
inces ( Manitoba, Saskatchewan, Al
berta and British Columbia, in 
bination had a net gain of 06.) And, 
similarly in the first four months of 
1914 out of 89 branches opened by all 
Canadian banks In Canada and cut- 
side, 38 were in Quebec.

The fact of the matter is that Que
bec has been under-supplied 
banks (according
many years; and only now is it begin
ning to make headway towards an 
equality with the other rapidly grow
ing provinces. Back in 1901 Qyebec 
had one bank office per 12.030 of popu
lation. Ontario had one bank to 
6,255 Inhabitants; 
one to 3,884 inhabitants: Manitoba, 
to 4.908 inhabitants; and North-West 
Territori

In 191

Houston'? April list of bank branch
es opened and cloSed as published in 
the Journal ‘of Commerce^on May 19, 
compares favorably with most of the 
monthly records of 1913.' A study of 
the banking policy is of some value to 
merchants and manufacturers inas
much as it reflects to some extent the 
opinions of the bankers as to the 
eral business outlook. For example, 
if the heads of the great banking in
stitution believed that the

oiler Me onald 
eceseary .or the

remarked one 
present was

ng of a good temporary cover 
r the excavation along Rieu * 
o that pedestrians 7
walk in the mud. 

ided to.' 
members of the Board « 
the opinion that it 

.blé the city 
lly to re-h

consular agentMUNICIPAL AND SCHOOL
debentureswould not 

This will part nor. Geo.

was not 
obliged

ay the sidewalks 
conduits are being con. 

as repairing hardly seemed 
ise satisfaction. '

country
faced a financial crisis, they would not 
likely be disposed to open any new 

all— at such a juncture 
they yould be thinking moat of reduc
ing or lessening their exposure. And, 
again, if the general opinion at the 
bankinghead

would be W. Graham Browne & Company 
222 St. James Street, 

MONTREAL
with

to population) for
the branches at

îe supply of masic asphalt for 
:s the Chief Engineer sub- 
i report for the acceptance of 
1er of the Elder Ebano 

$14.96 a ton, which was a 
ton higher than the offer of 

;st tende 
iase 1,00'
• informed the Board that from 
made he was convinced the 

>riced material 
d should be accepted.
Her McDonald said he 
now how it was that Montreal 
e for its asphalt than Toronto 
r cities.
the suggestion of Controller 
matter was deferred till Fri-

offices was that trade 
would be exceedingly dull for an in
definite time, there would not be much 
activity on the part of the banks in 
planting

Thp figures for the first qu 
1914, when compared with the 
ponding
might be taken 
bankers had some anxiety as to the 
developments immediately ahead 
them, or that the business situation 
looked as if the chances of an early 
improvement were rather slim, 
lowing is the * comparison 
months of January, February, March, 
extending over the last three

THE M0LS0NS BANK British Columbia The Crown Trust Companynew branches.Incorporated 1855
arter of

one and
3r. 
o t

$4,000,000
$4,800,000

Capital Paid Up 
Reserve Fund - 

Head Offlc 
68 Branc

proposed 
the Chief one to -6,148 inhabitants. 

Quebec had not changed its 
position relative to Ontario—the latter 
having twice as many banks per unit 
of population ; and’the Western prov
inces had nearly three times jus many 
bank offices per unit of population. 
The cdurse of events in 1913 and 1914 
has tended to Improve Quebec’s posi
tion. As one would expect, the French 
Canadian institutions are taking a very 
prominent pari in the extension move
ment; many of the new branches have 
been placed In the small villages.

It is noteworthy that half-a-dozen 
of the English banks resumed activity 
in opening new branches in April.

H. Af. I>. ECKHAItDT.

1, iPeriod of 1913, and 1912, 
as indicating that

145 St. James StreetSilliman,
whose fate has been In doubt for days, 
and Secretary Bryan to-day ,-xp 
confidence that definite- in fori 
would be forthcoming within the no&t 
few hours.

Montreal
e—MONTREAL 
ties In Canada./ Paid-up Capital $500,000.00was worth

of
A trust company for the public's service, 

able and willing to act in any • approved trust 
capacity. Knquiries invited.

The capture of Sa It Hit/by 
the Constitutionalists, tlie secretary is 
convinced, will clear up the 
of the" American

LETTERS OF CREDIT 
TRAVELLERS' CHEQ1 
DRAFTS AND MONEY

}UES ISSUED Fol- 
for theORDERS p-y

fts-A General Banking Butina»» Traniacted representative’s
appearance. It Is believed 
in prison in Mexico City, but that he 
has been cut of from retreat from 8a- 
11 Ho because of the military campaign 
that resulted in the city’s downfall.

To Exterminate Bandits.
Jaurez. May 22.—A war of extermin

ation against all the bandits that in
fest Chihuahua and the Quevedo band 
in particular, will be 
diately by General Villa, according to 
a message received here from the rebel 
general, who declares he will return 
to the border for the

The six Quevedo bands ai read y 
ating in the 1’alomas district

Irving P. Rexford Manager
t cent, is es- 
e of cultiva- 

r cent, is 
60 per

cent, of the total land area possible of 
cultivation.

In New Brunswick' 25.36

pe
ibl<

Branches Opened.
was a letter read from Judge 
taine asking for a grant of 
>r the support of the Anti- 

League in his temperance 
i. The letter 
waller, head of the Assistance 
I under the impre 

had been voted

1912. 1913. 19H,
Jan. .. .. . 1 19
Feb. ..

34 1C
14 26 18F P. E. Island Neglecting a Valuable In- 

b duetry on the Shores. ..37 24 25
was referred

Will Not Act 
With Socialists

FUND EXHAUSTED.. . Per cent, of
the land area is occupied, with 60 per 
cent, cultivable. In Quebec 3.52 per 
cent, is occupied, with 10 per cent, fcul- 
tivable. In Ontario. 9(37 per cent, is 
occupied, with 25 per cent, cultivable. 
In Manitoba, 8.33 per vent, is occupied 
with 50 per cent, cultivable. In Sas
katchewan, 18.39 per cent, is occupied 
with 60 per cent, cultivable. In Al
berta 10.96 per cent. Is occupied, with 
6«* per cent, cultivable. In British Col-
L7îïion0nly L1* per cent- ,F occupied, 
with 20 per cent, cultivable.

70 84 59g (Special Correspondence.)
* Charlottetown, P.E.I., May 22—Thou - 

r sands of dollars of sea grass gp to 
I waste on the Coast of Prince Edwr.rJ 
[ Island annually for want of a little en

terprise and work and effort in finding 
markets for such products as sea grass,
Mp, etc. There is a large quantity 
of the sea grass in all the harbors on 
the coast where the bottom Is mud 
which goes to waste, and for which 
thjOT is a constantly growing demand 
from the fiianütaotürers of matf-rêsses'
Upholsterers, especially those who 
make a specialty of upholstering the 
racks of automobiles and in thé manu- 
faèhire of artificial rubber, , 
iron pipe and wire burned fbr 
facturing chemicals.
sea grass at present comes from Bay 
of Chaleurs and the Lower St. Law
rence River points, such as Rimouski,
Isle Verte and other stations, also from 
western United States points using the 
sea grass. The method of getting (he 
sea grass ready for market is put in 
practice in September 
when the grass is ready for cutting, 
and at low tide is cut as near the bot
tom as possible so as to have the grass 
ftill length. It is then washed to clean 
n from sand, mud or small shells, dried 
on the rocks or land the same 
ahd pressed into bales of 
rach, wired with three 
thln ready for ahipm 

The quality, length and width of the 
E“a. has mu=h to do with its value.
The longer and firmer it is, the
LlnT,1?- The Principal cost ot

ra„ge
Md eettin. it COSî °! harvesting hay million gallons annually.
It recently shlpplng- 11 ?he high food value of

• reed as a eubstl nre ®rSf ls belns subJe?t *° which attention 
" to a>.,a„’usbed “o adultrerateer’ WWCh 9UenUy be<m dlrected 

also used in the manufacture
Sf on1^,0”1"8 t0 its toughening ef-

,PU p PaPer- as it contains a 
S? s4aaS:0t carbonate of soda,

Ndrwav Source ot l0,Une- InK an ,hCa Bs“8 18 tathered and 
don it™!th æhes shipped to Lon- 

and other cities where 
mioals are largely manufactured.

goTd_for_paris.

Company May 22‘— Goldmans &
JRy*»» engaged ,2,000.000 in 

l° Parl8 to-mor-

ssion that 
this year, 

of the

waged imme-
Branches Closed.

1912: 1913.
Y I 
:he PURCHASE OF RUTLAND Deficien

Ask
icy Appropriation of $10,000 
ed for U. 8. Secret Fund.

morning sitting 
ere appears an entry giving 
he league, which was passed 
t of other similar amounts.

1911.

Peb.
5 4 6
3 Charles Mellen Tells About Deal and 

Complains of Expense of Char-

(By Leased Wire te the Journal of 
Commerce.)

16 6 purpose.
(By Leased Wire to The Journal of 

Commerce.)
Washington, May 22. As a result of 

the ^diplomatic negotiations incident to 
tho Mexican difficulty,
"Secret Fund" of.the State department 
Is practically exhausted. A deficiency 
appropriation of $50,000 has been ask
ed from Congress to make tip the 
amounts expended from the fund to 
enable the president to moot unforeseen 
emergencies in the diplomatic and con- 
■sultir service.

The Secretary of State has also 
asked for a deficiency appropriation 
of $30,wh# to meet the travelling ex
penses In the diplomatic and consular 
service.

While ilie Secretary of State ls not 
required by law to make an account
ing of the "Secret Fund," it is said that 
a large part of the fund was paid to 
John Lind, the personal representative 
of President Wilson for the services 
he rendered in Mexico.

6 3- Z
have been

augmented by a force of thirty recently 
received in the vicinity of El Paso.

A number of these bandits 
to Cross the international 
line Wednesday night.

The bandits are prepa 
Americans in the Chiht 
unless Maxlmci Castillo Joser Rem ban 
and Jesus Man Martin, held 
oners by the United States 
released.

Labor Men Express Frank 
Opinion of Party With 
Whom Not Sympathetic

vas no objection when Mayor 
roposed, seconded by Con- 
: Donald, and it was resolved 

Riopel be

14 23 17
Net Gain.

1912. 1913.
the so-calledmanaged

boundary
1914.

superintendent of the gar- 
rtment.

appointed
Washington. May 22.-*Charlos S. 

Mellen, former president of the New 
HUven Railroad, took the stand before 
the Interstate Commerce Commission 
at 10.20 this morning.• Solicitor Folk 
began the examination with the Rut
land Railroad. Mellen said the New 

cent, of the 
Tliis was 

Centrai 
The stock is 
Witness said

Veit.
___  14 30 10

1211 10
red to seize all31 21 20
uahua district JOINT COMMITTEEthick report was submitted 

jst of widening sections of 
r street was read it was

marked Mayor Martin.

USING MUCH OLIVE OIL 56 61 42
wrought 

The supply of

as pris- 
army an*"Put off for two , There is shown a marked falling off 

in the net gain in 1914—31 
notwithstanding that the number of 
branches closed in February, 1913, was 
largely augmented by the Bank of 
Nova Scotia-Bank of New Brunswick 
amalgamation, April, however, makes 
a better comparison. In April there 
were 30 new branches opened and 9 
closed—the net gain being 21. Putting 
it in tabular form, the comparative re
cord is as follows: —

April.
1912. 1913. 1914.

Meeting 
tion

at Labor Temple Defeats Mo
to Refer Unemployment Prob

lem to Joint Committee of Labor 
Men and Socialists.

United States Imported 3,000,000 Gils 
in Past Six Months

(Special Cori^spondence.)
Washington, D.C., May 22.—Imports 

«‘dlbje ,ol‘ve oil into the United 
States during the first six months un
der the new tariff aggregated 3 mil- 

gallons. valued at $4,000,000, or 
equal to the value of any year’s im
ports down to and including 1908. Dur
ing the decade. 1904-1913, the

Haven owned about 25 per 
capital stock of that road.

per cent. — Gilbert Dut hie, said to be the
American in Pearson, Chihuahua isbought from the New York 

at approximately par. 
now worth about $25.
New Haven bought the, Tarrytown & 
Whiteplains Railroad at about $936,000.

Martin and Chief Tremblay 
id the hatchet. What looke# 
>rmy meeting of the Board 
I yesterday morning ended 
mal compliments and the 
an increase of $1,000 to the 
ie fire department, 
reman was gri 
pay. The eight 
tore (except Giroux); the 35 
ns $50 more: the 55 lieuten- 
ame increase as well as the 
s (except the chief engineer) 
istant engineers and the 22 
of the fire alarm depart- 

ot $50 a year Increase of

a prisoner of the bancUts in their 
mountain camp. He was
yesterday. When the course of busim ss at the

United States Consul-Thomas Ij. Ed- meeting of the Trades and Labor 
pointed out that it costs 50 per 'yar(ls of Juarez, ha«f informed -nûT-J'ouncil last night came to a proposai 

cent, of its receipts to operate. Mellen state Department of Duthie's seizur»-. by n deputation of Socialists
said there was competition in the bid I —1—- "• /leaded by Mr. A. St. Martin, that a
for that road. He insisted that it is MEADIATOR WON’T TALK yf <,,,mmlltee of fiv" unionists should be

y a road than to go af- ! n u/i,. appointed to confer with as many
Charters, he said, are I * ® to *!®urnf., of Comfhsrce) Socialists to discover a solution to the

expensive things to get, that he had , ' ■ *. .. alls, .May 22. A njght ses- local unemployment problem. It de- 
had experience in that connection in ! Z* °n ° * e ^ f • mediators was veloped that a number <>f delegates 
the Westchester deal. ’cgun Just before midnight and the had the strongest objections to hnv-

Mellen said he bid fbr this road 1 ,C°n er*nce ,aHt,1<1 until 1.20 this morn • ing any communication of any kind 
against the financiers behind the Third ! mK’ No «tatemcni was issued, and the wjth the Social Is I party, or of as#m- 
Ayenue line re-organization scheme. PJ1 V<h^^ re*URf*'l |o fliscloso the subject dating with Socialists in any enter-

Folk brought out that the New Hav- I ", the r <lehat,‘ lt is believed, Imw- prise they migiit start. Delegate-Dick
Gas stock at ! eYer’ this session marks the first Lynch bitterly protested against or-

had been selling crla*8 the mediation proceedings ganized labor, which had In-ought
at $40. It developed that sonie of the ,An a,r of mystery hangs over th-- skilled labor up to its present su-
ditectors of the New Haven held some I * Hfton House, where the Mediation i (,erior position. asso<*iafing with
of this Gas stock, one of these le-ing | inferences are being held, and a "rag-tag and bob-tail wh*. march to*
Mr. Whitmore. Whitmore had previ-J st,"ug feeling that sudden develop- the Champ de Mars." 
ously offered his stock to the New i mentH m the Mexican situation are im- "If we do.” said the delegate pas-
Havcn at not less than $50 Meüen I pendin«- prevails everywhere in Un
said that New Haven paid mote than conference, the mediators are hearing 
$60 for a considerable portion of the the arguments of the American repre
stock bought of others than Whit- sentatives, but not a word of their dis-

capt tiredol

lionand October
anted an extra 

district chiefs
cheaper to bu 
ter charters.,u,pu.xti ot mis article, as shown 

by official figures of the Bureau of 
Foreign and Domestic Commerc 
partment of Commerce, 
million galldns, valued 
an annual average 
cess of the record 
months.

100 pounds 
wires, and is

De epened .. 
Closed .. .amounted to 39 

at $42,000,000. 
only slightly in ex- 

the last six

22 28 30
8 4 9 FUNERAL TO-MORROW.

The funeral of the lute Mr. James 
Reid Wilson will take place 
urday from tils late residence, 667 
Sherbrooke street west, at 2.30 p.m., 
the service taking place at the Am
erican I’resbyterlan Church at 3 p.m., 
thence to Mount Royal cemetery.

The K.S. Empress of Ireland, bring
ing t he remains, is expected In Que
bec :.t an early hour this morning 
arid the body will he brought, to the 
city this evening.

f placed a private car at the dis- 
| posai of Mrs. Wilson, whom a Mar-

i described early yesterday • 
as having stool the voyage very well.
Mr. A. .1. Brown, K.C.. went down 
to the Ancient Capital yesterday af
ternoon and will have charge of the 
funeral arrangements.

Net gain .. 14 24 21 Hat-made by
- figures are exclusive

of olive oil fit only for manufacturing 
or mechanical purposes, denatured by 
the addition of nitrobenzine or oil of 
rosemary. Of this oil, obtained chiefly 
from Italy and Greece, 

from one million

In number o? branches opened April,

SawSSw»
than April, 1912. This, of course, has 
its message of encouragement for busi
ness men.

t Doolan was voted $100 
as Inspector Nault, another

me the two deputy chiefs, 
“ranted $600 more, making 

J $3,000 each, ami finally 
iblay, who came last and it 
sciai motion to do it. was 
0 more, making tils salary

sr
the imports 

to nearly two When the statistics of branch exten
sion in recent years are carefully stu
died, it is possible to trace some in-

1912 a
diately preceding it, the rapid develo 
ment of Western wealth and popu 
tion made it necessary for the link
ing institutions to bestir themselves 
very actively in suRplying facilities 
for that part of the country. A num
ber of The important banks concen
trated their attention almost exclu
sively on Western Canada. The West
ern branches increased 
much more rapidly than did the East
ern branches. Thus in 1901 there 
only 131 bank branches in the 
of Western Canada—about one-sixth I ' 
of the total for all Ca.nada. 
number of western branch 
creased more than seven-fold—the to
tal being 947, and that figure repre
senting three-eighths of the. total for 
all Canada.

olive oil is a 
has fre- 

consular re
ports and in bulletins of the Depart
ment of Agriculture, and the cultiva
tion of the olive in California has al- 
ready assumed important proportions, 
ine domestic production of olive oil 
has not, however, been sufficient to' 
meet the demand in this country, and 
a large proportion of the consumption 
s supplied by the imported article. 

Italy is the chief source of supply, im- 
SJ.™ *r.?m that country ranging from 

million gallons in 1909 to 3% mil- 
E® l?18’ °f French olive oil the 
imports have ruled slightly under one 
EH, ^ fa,lons annually last year’s 

933’000 salions, com- 
36J;000 gallons from Spain, 

227,000 from Greece, and 125,000 gal- 
ons from about 16 other countries, in- 

3?lrkcy' England, Scotland,
ÆeC,^^^nHnUgarr„daTri:

Î? now a wlde recognition of 
cottonseed oil as practically equal to 
ol ve oil in food value. As a salad 
o Li ?, ®carcely distinguishable from 
TZL1 n ,ta8te and appearance, is 
easily assimilable by the digestive 
e™’ and • I® much cheaper, 

wholesale for about 60

«innately, "I’ll leave labor forever.”
That aroUHed Seer-etary Fruncq, 

avowed Socialist, t»* such a defence
The C. I’. R. have

economic tendencies. During 
the half-dozen years imme-

ng
ndIt Is of those whoso opinions hee shares C()„|»rarn 

• hat this again excited so many „ ' ,/ERY OF RADIUM rp-
la-

more. ! cusslon reaches the outside.
Tire hearing was adkrurned until ' Honor Rahasa, Chief of tha.Mexi<an 

next Tuesday, At the conclusion of I representatives at the Mediations 
the session, Solicitor Folic announced ference to-day denied any knowle<lee 
that he had received word Messrs of the reported coming to the scene 
Rockefeller Miller, Morehouse and <>f negotiations of Senor Jose Vescon-
Kochersperger were sick and could not | celos, special agent of the Const i in- 
appear. Commissioner McChord said , tionalists. He refused to discuss i he 
that between now and Tuesday the ' possible effect which the 
commission would examine into the of a 
truth of these claims.

strong expostulations that, the chair- 1 
man, Mr. John T. Foster, was obliged 
to intervene to enable him to finish. 
Controller Aines. Who is not a So
cialist, took part with a strong 
peal that the matter should be re 
red to the executive committee be
cause no one at the meeting was in 
a calm enough frame of mind to con
sider the question, and before the end 
President Foster left Hie chair long 
enough to condemn the attitude of 
those who refused to act with Social-

gineer Says That Ontario’* 
rhis Connection Has Been 
ally" Misunderstood.

rard of $26,000 offered by 
> Government fur the dis- 
radium-bearing ores has 
dly misunderstood," sa)’* 
ngineer. "The reward is 
te, but it will have to be 
u earn it much preparation

ap-
fer- CANADA NAIL COMPANY.

St. John N.B., May 22.—The Com
mon CounciJ has aproved of a lease of 
land to the Canada Nail and Wire Co. 
Limited, for a site for a new factory.

presence here 
spokesman for General Carranza 
t have upon the early restoration

in number

' of peace.
whole STANDARD MILLING DIVI

DEND.
>f the despised lmmi - 

vernments 
come on

the ground that, there was plenty of 
work. They had no work at home, 
and came. ft was all very well for 
them to talk about riff-raff, 
those in Montreal were out of 
whether skilled 
they would have to 
where they would 
riff-raff.

self, and one < 
grants as well, 
asked these immigrants

TheMEMBERS FOR HOLIDAY go
to

In 1911 theium Act defines the mean- 
1 Radium

ists in an effort to find a way out for 
the unemployed.

The small party of Socialists whose 
proposal for joint action occasioned 
the storm 
gravity of 
offered no solution of their own, and 
asked that a committee of five should 
be appointed to confer with them to 
devise sofne method of reducing un
employment. President Foster pro
mised them that the matter would 
be discussed during the evening, and 
some action taken, 
then withdrew.

When the matter came up titter there 
was a motion that the matter should 
be referred to the executive commit
tee for action, and another that a 
committee of five should be appointed 
as requested by the Socialists.

Delegate Allison, who seconded the 
amendment, thought- unionism a step 
in the direction of Socialism. Delegate 
Arcand objected to org 
who had fought for the 
unemployed problems and the better- 

f working conditions for so 
long, playing second fiddle to social
ists who would then take the credit.

Delegate Stockwell thought they 
should not bother about anyone out
side of the unions. If workingmen 
wanted help let them Join the unions 
and there would be no objection to 
going down in their pockets for them.

Delegate Francq 
tening to the selfl

A good Socialist could be a 
good Union man. He was both him-

S tan dard Milling Co any declared 
3 per cent..

cash dividend No. 3 ofP

payable booka °Iose Ju,"> 10-; NO More Discussion on C. N. R. Aid
evious dividend was 2 per cent.. ! Bi" Until Tue,day Next'

paid July 18, 1913.

es had in-um as follows : 
all deposits of ra rnulite, first

. or other ores 
aining radium in sufficient 
>r commercial extraction.’ 
i minerals are exceedingly 
distinguish in the field- 
are known to occur in van- 
Canada, lt is quite useless 

r them without preliminary

last md 
always

Pre presented their views of the 
the unemployed situation.

but if

or unskilled, labor, 
to other places 

o be called the

of extraordinar 
branch systems 

Canada came to an end in 1912. Of 
course the banks did not dense extend
ing their branches in the West subse
quent to 1912: what happened in 1913, 
and whal is happening agai 
that more new offices were ope 
the Eastern Provinces than in 
West.

A very Interest! 
and 1914 returns 
Quebec Province. Quebec ha» been 
taking quite the most prominent place 
in recent months. T^ius in 1913 Que-

(Special Staff Correspondence.)
Ottawa, May 22.—There will be no 

I more discussion upon the Canadian 
espondence.) Northern proposals until next Tues- 

. . . , . , zf' ,hn Kil- : day, the Government having decided to
burn s lumber drive of five million f,;H „„„t„une further consideration of the 
for Murray and Gregory of St. John, resolution until after Empire Day. as 
has been abandoned because of scarcity m,my of the members desire to leave 
of, water to float the logs out. Ku- for a short holiday, 
burn is reported seriously ill in Que- government measures of more or less 
bee vi .’age near the scene of opera - importance will be considered in the 
t‘c IS. Some four million feet of one meantime. 
d'«ve for Randolph and Baker St. John This morning 
x’rand< d, but three million of this dry dock subsidi
d ive ore safe, also 2,500,000 feet, mak- sidered in committee of the whole*. The 
ing up another drive. Minister of PubJIc Works explained

that the purpose of the bill was to se
cure the construction of a dry dock of 
the first class of a length of 1,150 feet 

j at Vancouver, by increasing the annual 
! subsidy from three and a half to four 
per cent, qn the cost of construction.

| He explained that this legislation would 
not include docks upon which contracts 
had already been let. On these, the 
act of 1910 would apply. Hon. I>r. 
Pugsley put in a strong plea for an 
increase in the size of the dry dock at 
St. John from 900 to 1,150 feet, although 
the contract had been let for the small- 

size. The Minister intimated that 
s question was now under coneidera- 

ion. The size will probably be in
creased at St. John by allowing a pro men. 
rata increase in cqptract prices.

This epoch 
sion of the

ary
in

expan- 
Western DRIVE IS HELD UP.

(Special Staff Corre 
Fredericton, MayRemember go

Controller Ainey thought that this 
tion that couldMARCONI was an economic ques 

not be settled In the way proposed. Ho 
did not think there should be co«

n in 1914 isiefore me, for instance, a 
sy, more or less indurated 
from à western State, 
this specimen are dis- 

ilnute yellowish grains of 
manic-oxide.) It W(^ 
erlooked out-of-doors. *»uj 

observed 
near a

ened in

„ cents a gallon,
as against over $2 a gallon for olive 

^nlted States now produces 
about 200 million gallons of cottonseed 

per annum, imports 1% million gal- 
tons, and eexports considerable quantl- 

foJ"elKn countries. While the 
exports thereof aggregated nearly 50 
ÎT«0n.£?llons in 1912,. they declined 
A?,» t m‘*lioa Fallons in 1913. This was 

the fact that by the new hanl- 
pr?ces8 which American manu- 

nfH™, are U8ln^ ‘n the manufacture 
Rnd cookin* fats, a much 

ia^et- share of cotton oil can be used 
hence lt can be used to better 

aavamage for home consumption than 
i?-the txport trade. This comes at a 
«i«!Li!ïh£n there is a decrease in the 
?tfj|gïiering ot beef cattle in the Un- 
h^«?ate\ whlch would otherwise 

M . tlfe B,,br°,UShi about a shortage in
■wSS’M0NTREAl *®%■

compounds.

The .SocialistsEstimates a ndseni theMatk All Your operation with a party whose political" 
ideas found no sympathy among a 
great part of the population, 
dangerous td make even a superficial 
alliance with those to whose ideas 
most of them were so strongly op- 

He himself was not a Social-

Cable Messages to 
great BRITAIN feature of the 1913- 

seen In the rise of
ng
is

Via MARCONI an act to amend the
es act of 1910 was con-tivlty is readily 

brought gradually
comftructed electroscope, 
ie, the tadium actually 
»y these minerals is i»* 

of that

fK>sed.
1st.and save

40 Per Cent.
0N Y°UR CABLE BILLS

The vote for a committee was de
feated by 18 to 6 votes, and the mo
tion to refer to the executive commit
tee passed by the same vote re
versed. After a long debate the action 
of the executive committee 
dorsing the action of Local Typo
graphical Union No. 145 in asking the 
City Hall authorities to put the union 
label on all printed documents war.

The quantity 
t could be extracted fre® 

of camolite. and other 
minerals, might not cover 

Thus the element itse» 
Irect, but the indirect ob-

anized labor
settlement of

ment o

:h.

PENN TRACTION.
f $6,000,000 three-year su , 
as by the West Penn Trac- 
provide funds for the

ovements and betterments 
upon the properties 

years. West Penn Trac- a 
) of the best earning su”' 
be American Water | 
i Company,

endorsed. They also endorsed a reso
lution of the Calgary Trades and La
bor Council urging the government to 
act quickly on the report of the Royal 
Commission on Industrial and Tech
nical training. The matter of aiding 
the Colorado striking miners was re
ferred to the executive.

er
thi said they*' were Ha

sh ness of the union

.1

The principal etories in to-day's issue, which may 
be found in their respective departments, are:
SAFETY CAMPAIGN SHOULD FOLLOW CLEAN-UP 

WEEK.
WARM WEATHER STIMULATES TRADE IN COTTON 

GOODS.
RA.V COTTON MARKET -HITS NEW HIGH LEVEL FOR 

MOVEMENT.
GRAIN MARKETS FIRMER.

TORONTO MARKET EVINCES SOME UNEASINESS.

. ->
■M

:
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frioav, M.y »,* 19M. sggg&i;- .v v.vSS I News of Railroads
Conlngeby Antwerp..........................May 9 Thyra Menier, 8.1» a.m. Kronprlns I'C“" UI IlCUUUOUS
Hurona, Hull..........................................May 9 Olav. 8.26, a.m. Bronwen.
Manchester Importer Batlsoan, 88.—Smoky, northeast.
Y..,,. ?;",!'............................May 9 St. Jean, 94—Dense tog. light north-
Kenllworth Hull...............................May 10 east. Out 9.0» gun. Cascapedla, 9.20
Samlattd. Rotterdam ............... May 11 a.m. Norhllda.
Atounla; London...............................May 18 Orondlnes. 98—Donee fog. northeast.
Virginian, Liverpool ..................... May 13 Alaska and tow, anchored.
Montreal, Antwerp...........................May 13 Portneuf, 108.—Dense smoke, light
Turcoman, Avonmouth.................. May 13 northeast.
Dengore Head, Madeira...............May 14 St. Nicholas. 127
Wentworth, Marseilles ............... May 14 calm.
Manchester Citizen,Manchester May 16 Bridge Station, 133
Saturnia, Glasgow .........................May 13 çalm.
Coreiacn, Glasgow .......................... May 16 Quebec, 139
Teutonic, Liverpool ........................May 16 west. Left up
La Touraine, Havre........................May 36 4.00 a.m. Gaspesien.
Cotswold Range. Boston ............May 17
Hannover, Rotterdam...................May 18

Victoria Day
Single First Cf,.s Fsre.

Going and Returning May 25th, Only 
First Class Fare and One-third

Going May 23 to 25; Returning May 20.Almanac.
Sun rises, 411 a.m.
Sun sets, 7.27 p.m.
New Moon, May 24th. 
First quarter, June Ast. 
Full .Moon, June 8th.

. Bast quarter, Jdne 16th.

Extra Service
May 23, 12.45 p.m., Saturdays.

For Knowlton, Foster, Waterloo. 
May 23, 1.15 p.m., Saturday.

For Farnham, Magog, Sherbrooke. 
May 25, for Montreal.

Lv. Waterloo, 6.2Ô p.m.
Knowlton, 6.48 p.m.

May 26, for Montreal,
Lv. Sherbrooke, 5.35 a.rft. •••"*

May 23, Lv. Place Viger,
For SHawbridge, Na;
Stations.

May 25, for Montreal,
Lv. Nuntel, 1.07 p.m., Ivry, 7.17 p.m., 
St. Agathe, 7.40 _p.m.
Parlor Car to and from Najitcl.

The Grand Trunk and Central Ver
mont Railways are offering a special 
inducement to Montrealers to visit 
New York. Excursion tickets at thé 
low fare of $12.30 will 
Thursday, May 48‘th. These tickets will, 
be good on regular trains leaving Bon- 
aventure Station at 8.30 a.m. and 
p.m. on that day, while a special train 
with through cars will leave at 7.38 
p.m. Tickets are

be issued on
TIDE TABLE.

High water, 4.21 a.m., 4.54 p.m.
Low water, 11.25 a.m., 11.41 p.m. t 
Rise. 15.7 feet a.m., 15.3 feet p.m.

Next High Tides, June 8th.
Low...water, St. Nicholas yesterday, 

267Î fee

Out .9.20 a.m. Saguenay.
Dense smoke, f .30

Largest Steamers Dense smoke,

Dense smoke, south-* 
12.30 a.m. Sargasso,

good for return until 
ie 6th. Reservations can be made 

at Grand Trunk ticket office, 122 St. 
James, street.

St. Lawrence Route 1.15. p.m. 
ante! and Int.

095 from Quebec:First Sail!
, West of Montreal.

Lachlne, 8.—Light smoke, calm. East
ward 12.05 a.m. Carleton, 12.35 a.m. 
Ad. Mactier, 4.30 a m. City of Hamil
ton, 5.20 a.m. Catttilac.

Cascades, 21.—light smoke, 
Eastward 12.15 st.m. Glennell 
a.m. Cadillac.

Cornwall, 62.—Light smoke, south. 
Eastward 8.00 a.m. Ho 

Port Dalhousie, 298—Clear, south
west. Eastward 6.40 a.m. Strutucona. 
10.00 pm. yesterday Ewen, 4.30 
Wallace.

Low water, St. Jean Deschaillons, 
yesterday, 27 feet. A telephone service on the trains of 

the Intercolonial Railway to follow 
system of despatching by tele- 
e is amongst the 

equipments that are being 
the I. C. R„ the managem 
is aiming to make its 
to none in the railroa 
cording to this method of 
each train is to be proyi 
telephone and wire outfit, so that if 
a train should2 be stalled on the 
main line, or at a station, "where there 
is no operator, the trainmen can coni 
nect with a wire and talk directly to

Alsatian, Thu f s June 4th■» ALLAN I INE STEAMERS.
Virginian, from Liverpool, for Que

bec and Montreal, arrived 
6.30 a.m. May 21st; due Montreal noori, 
May 22nd.

Co

Weather Forecasts. up-to-date 
ï planned by 
ent of which 
stem second 
world. Ac- 

uiprnent,

Rates of Ptssage: NEW SERVICE TO 
CHICAGO

Lower I>aktea, Georgian Bay, Ottawa 
Valley and Upper St. Lawrence—.Mo
derate in fresh southwest to north
west winds; mostly fair and warm; 
with a few local thunderstorms.

Lower St. Lawrence and Gulf —Mo
derate southerly winds; mostly fair 
and warm.

Maritime— Moderate easterly to 
southerly winds; mostly fair and

Superior — Fresh. northwesterly 
winds, mostly fair and a little cooler.

at Quebec
all, 1.00First $95, Second $55, Third $33.75 

Free Rail Tickets fiflontreal to Quebec
ay

rinthian. from London and Havre, 
for Quebec and Montreal, arrived at 
Quebec 6 a.m. May 21st; due Montreal 
1 p.m. May 22nd.

Scandinavian, from Montreal and 
Quebe'

Scotian*
for Havre and London, was reported 
280 miles east of Cape Race 6 p.m. 
May 20th.

Victorian, 
was rep
net midnight. Ma 

Sicilian, 
for Lond< 
south-eas

Commencing May 31.
Lv. Windsor St. . . 8.45 a.m. 10.00 p m.

----- 7.46 H.m. 9.05 „V
noriva. eq

dedFor further information, apply Local Agents—Thos. Coolt & Son,
630 SL Catherine St. West ; W. II. Clancy, 122. St. James St.;
Henry, 286 SL James St.; Hone & Rivet. 9 St. Lawrence Blvd., or—

W. H.I

Sault Ste. Marie, 820.—Foggy, rain
ing, west. Eastward 3.00 a.m. vVest- 
mouiit, 6.00 p.m. yesterday Fnirmount 
and Howe.

c, for Glasgow,
S-E: Hace 6 i>.

front" ^Montreal

was reported 450 
m. May 20th. 
and Quebec.H. & A. ALLAN MONTREAL2 St. I>ter Street 

«75 St. Catherine W.
the despatchcr. This new telephone 
system is one of great value in 
railroad traffice as a safeguard against 
accidents.

all

Excursion to New York
Thursday, May 28th, 1914
Tickets good t

VESSELS DUE IN NEW YORK 
TO-DAY.

France, Havre..................
New York City. Swansea
Zacapa, Colon......................
Navigator, Snma................
El Valle, Galveston ..
Apache, Jacksonville .. ..
C. of Columbus, Savannah
Dakotan, Colon.................
Alliance, Colon.................
Caribbean, Bermuda .. ..

from Montreal and Quebec, 
d 389 miles west of Fast -

PORT OF MONTREAL.
AQUITANIA’S FIRST TRIP THE ROYAL LINERS $12 JO

o return until June 6th. 
VICTORIA DAY,

Single First Class Fare,
Going May 25, Return May f5. 

First Class Fare and One Third. 
Going May 28, 24, 25. Return Limit 

May 26, 1914.
OTTERBURN PARK, MAY 25th. 

Round Trip from Montreal
Montreal 8.01 a.m., returivu - 

arrives Montreal 6.05 p.m.
THE “INTERNATIONAL LIMITED," 

Canada’s Finest and Fastest Train.
Montreal-Toronto-Chicago, 9.00 

daily.

-----  May 16

.. .. May 17
----- May 17
.... May 16
----- May 19
----- May 19
.... May y>
-----  May 15
----- May 20

A female black fox, valued at $8j- 
000, that had escaped from the pen 
m which it was confined, has bee(i 
killed by an I. C. R. train in the vi«- 
Cinity of Shediac. The skin was so 
badly damaged that it is of .no prac"- 
tlcal value.

20th.
ontreal and Quebec, 

orted 195 miles

*y
MArrivals.Glides Down From Builders' Yard to 

Tail of Bank SafETyr4^"
The Aquitania liesmt Greenock. She 

successfully made tile trip from lier 
builders' yard at Clydebank to the Tail' 
of the Bank in three’hours. without a. 
hitch, and afterwards went for a pre
liminary spin

Four tugs of eight which were in 
attendance attached themselves to the 
noble-looking vessel. On her bridge, 
apart from the pilot. Captain Robert
son, who was in command, was her 
commander. Captain W. T. Turner. 
Lord Inverclyde, representing the Cu- 
nard Comptmy, 
burn, deputy-ch 
Trustees/^

FrNpyéarly morning crowds began to 
line the banks at every point of van
tage. and when the initial start was 
made the banks were thick with spec
tators. To the crowds looking on it 
seemed terribly slow work. The tugs 
at first did not seem to make any im
pression. but soon there was a per
ceptible gliding movement. The Aqui
tania had made the start of what 
promises to be an epoch-making voy
age. and slowly but surely her great 
frame came out into the

I Two C.N.R. Steamships 
Season and Are Well

Start Fifth 
Patronized.

Lake Michigan, Parry, C.P.R., from 
London and Antwerp, passengers and 
general cargo. Arrived p.m. May 21st. 
C.P.R. Agents.

Crown of Castile. McKillop, Direct 
Line. From Rarbadoes with sugar for 
Canada Sugar Refinery. Arrived May 
21st. Robert Reford Co.. Agents.

Nordstjernen, Koeford. from Dem- 
erara. with sugar for Canada 

ster and

Inventor, Manchester 
Line, from Monchester. Cargo 
Arrived 5 a.m. May 22nd.
Withy Co., Agents.

on, was rep 
t Fast net 7 

Ionian, from London and Havre, for 
Quebec and Montreal, sailed from Lon
don a.m. May 21st.

Calgarian, 
pool, sailed f 
21st.
Canadian Pacific Railway Company.

Upper Lake Steamships.
Athabasca departed Fort William 3.00 

p.m. 2Jst May.
Alberta depar 

p.m. 21st Ma 
Manitoba 

p.m. 21st May.

p.m. May 20th.

.Very few steamship lines have been
able to leap to the forefront of the 
Atlantic trade.

I from Quebec, for Liver- 
rom Quebec 4.30 p.m. Maythe Royal Line, 

operated by the Canadian Northern 
Railway Company, have done in the

' the Firth. • 85c.MARINE ITEMS
MARINE INSURANCE.

bUCv.past few years, and by choosing Bristol 
as "their British terminus, popularized 
a new fast passenger route between 
Canada and the

The service of the Royal Line at pre
sent is maintained by two steamers— 
Royal Edward and Royal George—but 
an increase in the fleet may be looked 
for at an early date.

Both these vessels are 540 feet long 
by 60 feet beam, and a registered ton
nage of 12.000 tons. The propelling 
machinery consists of three sets of 
Parson’s turbines driving triple screws, 
and capable of speeding the ships at 
21 knots per hour. Each steamship has 
two pole masts and two huff colored 
funnels with blue tops. The hulls are 
painlèd lead color, and the superstruc
tures in white, while the general ap
pearance of the vessels is strikingly 
handsome. In passenger accommoda
tion they can each carry 350 first class. 
206 second class, and 670 third class, 
besides a crew of 270 n\en.

Built in 1907 by the Fairfield Ship
building Company of Glasgow, they 

originally launched as the

The loss by fire in the North Atlantic 
of the Leyland liner Columbian does 
not .affect underwriters, as the vessel 
was uninsured, and her

Refinery. Elder Dempi 
Aents. Arrived p.m. M

A stimulus to the Nova Scotia lnr 
dustry is looked forward to as the re
sult of the new steamship service that 
has been established between Shel
burne and Rockland Me. The steamer 
will be principally engaged in gather
ing lolisters and in making tri-weekly 
trips between the two above po 
calling at Clark's Harbor and Seal Tsr. 
land. Four hundred crates of lobsters 
a • rip will be the capacity of the steam
er. and it is expected that higheryprief- 
es will be obtained in Rockland/ than 
in the Boston market.

ManchesterOld Country. ted Port McNicolI 6.00 cargo was not 
of much value. Unfortunately it would 
appear at the time of writing that 
there had been a considerable loss of

Furness,
y.
de [city n

[ticket
IPFFICESj

132 St. James St. cor. St.Fra 
Xavier—Plxone Mail 

Windsor Hotel “ Uptown 11*7 
Bonaventore Sta’n “ Main 8229

.nndzM
airman

r. W. H. Rae- 
of the Clyde

parted S.S. Marie 8.10 ncola

POPULAR CANADIAN LINERS
!

I El Canada Steamship Lines,Limited
. * I Boston, May 22.—Numerous berge - 

I and heavy field ice on the Granfi 
Banks compelled the Sweden - Norway 
lino steamship Texas, which arrived 
in Boston yesterday from Stavanger, 
to make a long detour to the south 
Captain Hiliestrom reported that some 
of the bergs were of enormous size and 
looked like snow-covered islands.

Richelieu & Ontario 
Division

m

MM-
river which

was to bear her to the sea. 
* "When. half SiS:

A.M \
-way out two of the tugs 

let go, and the other two proceeded 
with the canting movement.

Quebec Line
Service, except Sunday,

Saguenay Line
Steamer leaves Quebec on Tues
days and Saturdays at 8,00

\ '
which was watched intently by thou
sands lining the banks. It was the most 
important piece of navigation work 
that had to be carried out. The slight
est mistake would have blocked up the 
river for days, but Pilot Robertson 
the tugboat men knew the river and 
their work, and finally the bow of the can vo 
Aquitania pointed down the river. This tho 
was the signal for a great outburst of moi 
cheering.

When the Tail of the Bank 
reached it was decided to test the 
chinery a little by a preliminary canter 
on the firth, and, as Lord Inverclydt 
remarked,
smoothly as though 
tuned up for weeks.

It was a memorable day for the West 
of Scotland. The people refused, to u 
great extent, to answer the appeal of 
Jthe church bells.
empty pews in the great majority of Part of the internal arrangements re- 
the churches. Glasgow used to pride modelled. Originally the liners had no 
herself on her motto, “Let Glasgow third class accommodation, and to al- 
flourish by the preaching of the Word." low for this, a portion of the second 
Her city fathers evidently are of an- class was converted into third class 
other opinion now. To judge by the [ berths and dining saloon, while In the 
hundreds of special tramcars put on to j second cabin, similar alterations had to 
convey spectators to Clydebank and | *>e made.
the coast towns, it would seem that. | As regards the passenger accommo- 
Glasgow is to flourish by the running dation itself, the lavishness of the dcc- 
of tramway cars. The thousands upon orations, the elegance, style and corn- 
thousands of spectators in. the coast f|,rt embodied in saloons and state- 
towns were, of course, bona-fide travel- rooms, leave nothing to he desired, 
lers, and the hotel-keepers did a big ; while spacious promenade decks, lib- 
trade. raries, smoke rooms and music

}Vhi!e the Aquitania is a magnificent , lend to make the social part of

7.00 p.^m.

1 The 400th year of the foundation of 
House, the world-famous coi> 

n of master mariners, chart*, r- 
on May 20, 1514, by Henry VIII.. was 

ted Wednesday.
&Heliopolis and Cair , and intended for 

the Marseilles-Alexandria mail and 
passenger service of the Egyptian Mail 
Steamship Co. Upon their Mediterran- 

ayages they rân but a few 
ugh unrivalled in speed and 
dation. ..When purchased, -by...the 

Canadian Northern as a nucleus for a 
Transatlantic steamshl 
steamships were sent 
builders to be overhauled and remod
elled for the Atlantic trade.

Expensive alterations were made to 
equip the vessels for the rigors of the 
Western Ocean service; the funnels 
were shortened in length and diameter; 
milkers were enlarged; part of the 

jer superstructure was removed; 
ws strengthened for ice; and a great

mm
.

Tor onto-Hamilton and 
Montreal Line

c 7Jlree failings Weekly—Tuesdays, 
Fridays, and Saturdays.

Gulf Ports
NORTH AND SOUTH SHORES

. célébra
F Its founder was Sir Thomas Spert, 

us hattleshi 
controller i

months
accom- k commander of the famo 

Harry Grace, de Dieu, and 
the navy. At first it was mainly con- 

j cerned with supplying pilots for the 
ships entering and leaving Deptford 

i Royal Dockyard, but Henry VIII. m- 
: creased its prestige by handing over 
j to* the corporation the direction of that 
dockyard.

'■>' K- «P
ofI'•

line, both 
ck to the ■■ |

.r;s;,vA „„

PhDcC„C.kMF»0.0„,2°«,8aMCG"1 S'

PHONE FO

*rrp*‘
the engines worked at

they had beer.
I Queen Elizabeth entrusted the 
I poration with what constitutes its chief 
' modern duty by handing over to it

R RATES AND 
INFORMATION

General Freight Office, Main 
Passenger, Main 4710

; GENERAL

thority to erect beacons am1 other 
marks for the guidance of navigators 

! «found the English coasts, 
j duties connected witli pilotage.

orge, Employed in the a ■ * . ! ,tion> and maintenance of lighthouses.
|_ine- y ^ Canadian-Bristol service of the Royal buoys, and beacons have been carried
_________________ ’ lout by Trinity House ever since, and

it has always led 
matter of coast lighting.

■.if-up]
It was a case of

i
The turbine steamers Royal Edward and Royal Ge THE ATLANTIC ROYALS

Montreal-Bristol
ROYAL EDWARD

ROYAL GEORGE

■ the world in the
: Departures. Atlantic Steamers.

j Empress of Britain from Quebec for 
Liverpool arrived Liverpool 5.00 a.m 
22nd May.

Thomson Line.
Hurona passed Matane inward at 

10 a.m. Muy 22nd.

life. The steamer is 5,088 tons regis- I 
ter, and was built in 1890, the voyage 
being from Antwerp to New York. The 
last total loss by fire

Thyra Menier, Queridti, and 
hilda. Donald S.S. Co., all for Ellis 
Bay, Anticosti, 
ed May 21st.

Bronwen, Williams.

to load pulpwood. Sall- THE CHARTER MARKET.
New York, May 20.—Steamer freight 

offered in limited numbers and trading 
was light. Rates were slightly chang- ORCHESTR
ed in a few instances, and tonnage was i'or r>assaec Rite's and 
Plentiful and offered steadily. Quota- ! * tUsuk
Hons to Liverpool, London and Glas- . CANADIAN NO 
f'w’ 1 Rotterdam, 3%d; Hamburg, \
32*4 pfennigs; Bremen, 30 pfennigs;
Hull and Bristol. l%d; Antwerp. Ï I 
to 2d; Cprk, for orders, 2s 9d; nominal: !
Flicked ports, large tonnage, Is 9d; cot- , 
ton to Liverpool, per 100 lbs. 20c asked I 

Charters—

on a vessel from 
to New York was in Febru- 
when the St. Cuthhert. also 

owned in Liverpool,
The case of the VoItur.no in

Saturnia from Glasgow for Mont- Ilast ycar wil1 ,,c familiar to 
j ers, but she

Bulk cargo of
Excellent Accomgrain for Rotterdam. Sailed May 22nd. 

T. R. McCarthy, Agent.
Cairngowan. Band, Thomson Line. 

For Newcastle. Sailed May 22nd. Ro
bert Reford Co., Agents.

Kronprinz Olav Storstad and Al- 
den. All colliers for Sydney Light. 
Dom. Coal Co., Agents.

dation and Cuisine 
PLAYS DAILY

Full Particulars
was abandoned. 

October

was bound from Rot ter- 
I *n April, 1910, however, the
Sommelsdyk, s.. loading at Rotterdam 

| for New York, took fire, and before the 
I outbreak could be subdued both vessel 
| and cargo had to be considered a total 

rj. loss.

Donaldson Line.
rooms

example of Clyde Shipbuilding, it was sage on a Royal Liner a memory' of 
remarked more than once as she w'ent luxurious pleasure. In speed, the Royal 
dbwn the river that the Clyde can build Edward holds a record of 3 days, 14 

greyhounds, but cannot retain hours. 30 minutes, land to land, and 5 
Uipm. It was in truth a farewell to the da>'s 20 hours port to port.
Aquitania that the people waved, for ! 
she js not likely to return to the Clyde, j

real, was reported 420 miles 
Cape Race at 10 a.m. yesterday.

I1THERN 
LIMITED, 

James St.: M. 6670, 
Steamship Agent:

STEAMSHIPS,east of

SIGNAL SERVICE BULLETIN.

(Issued by Authority of the De pa 
ment of Marine and Fisheries.)

Montreal, May 22nd, 1914.
9.30 a.m.

Grosse Isle, 26.—In 4.30 a.m. 75 miles 
cast Em

L’lslet, 40.—Dense fog, calm.
Cape Salmon, 81.—Dense 

southwest. In 4.00 a.tn.
Father Point, 157.—In 

Cotswold Range, 
e Metis. 176.—Out 4.30 a.m. Wa-

■ liTOnMniidVessels in Pert.
Lake MicJiigan, C.P.R., from London 

and Antwerp. C.P.R., Agents.
Crown of Castile, Direct 

gar from Demerara. Elder, Dempster, 
and Co.. Agents.

Manchester Inventor, Manchester 
Line. "From Manchester. Furness, 
Withy Co., Agents.

Hesperian, Main. Allan Line, From 
Glasgow. To sail May 23rd. H. & A. 
Allan, Agents.

Cassandra, Brown, Donaldson Line. 
From Glasgow. To sail May 23rd. 
Bobt. Reford Co.. Agents.

Pallanza, Canada Line, from Ham
burg, Bremen, and Rotterdam.

Crown of Aragon, Herschell, Direct 
Line. Discharging sugar from West 
Indies at Canada Sugar 
Windmill Point.

WHITE-STAR DOMINION LINE. Lake Manitoba, Evans, C. P. R. From 
_ ,an"°LVe1r„îf/1 Rotterdam for Mont- Teutonic was 300 miles E. by N of ^*ver»)ool via Belfast. C. P. R. Agents. 
tu*1 T Ï 1,306 third-class passengers, j Cape Race midnight. May 21st. Due T° 8al1 May 23rd- 
May 18th. : Quebec 8 p.m. Saturday. Ascania, Melsom, Cunard Line. From

Shmland passed Fame Point inward, ! Englishman, from Montreal arrived L„ondon and Southampton. To sail 
3.15 pm. May 21st. ! at Avonmouth, 4 p.m. May 20th *lay 28rd" Rdbert Reford Co., Agents.

Lauren tic, Jones, White Star-Domln- 
ion Line, from LIverpooL To sail May 
23rd. James Thom, Agent

Norwegian steamer, 687 . 
tons, deals, St. John, N.B.. to Malaga ! 
at or about 53s 9d. June; British i 
steamer, 2.766 tons, coal, Virginia to I 
the Mediterranean; private terms 
•lune; Austrian steamer, 3.076 tons’1 Gla«Sow. 
same; British steamer. 2 308 tons lim ’ May 9—T.S.S. CASSANDRA. May 23 
her. Gulf to Rotterdam, 70s ; May 16—T.S.S. SATURNIA .. May 30
British steamer, 1.965 tons. Gulf trade I May 23—T.S.S. ATHENIA .. Juno '» 
about five months, 3s 7>^d. June- Itai ' Passenger Rates—One class cabin 
Ian ship. 1,280 tons, lumber Resti I (IL) ^47-50 upwards. ' Third-class, 
gouche to the River Plato, ' private I eîist westboi 
terms. July-August; Norwegian

V’S dl;al"' Sl- J"hn. N.H.. t„ ,hl.
United Kingdom, private terms, June, j

BOLDWELL REPORTED.
After a voyage of 27 days 

the Roth Line freigh
ENTERING PULP WOOD TRADE.

The Donald Line steamers Querida, ! werp’
Norhilde, and Thyra Menier Jeft port we.U was rePorted as passing 
yesterday for Ellis Bay. Anticosti Polnt at 3-20 p.m. yesterday. It 
where they will load pulp wood for P086*1 that the «teainer was delayed by 
U.S. and upper lake po^s. The Anti- I ,ce ofr the Newfoundland coast. The 
cost! Company, of which the late Hen- Bo,dw<*n consigned to Thomas Hari
ri Menier was the promoter, .are ex- ing and carries no passengers, 
plotting the timber of the island for]
use as pulp wood, and at Ellis Bay! mi- TrtrkAV
there is a modern mill and a 3,000 feet : i uuay.

equipped with railroad tracks A,,an L1bers Virginian and Co-
and facilities for quick loading ,)f 1 rinthian are due in port at 12.30 p.m. 
steamers.- The settlement is up-to- and 1 pm- respectively. The Kara- 
date in every respect with macadamiz- ™ea from Sydney. C.B.. to load for 

roads, water, electric light, and Auatralian and New Zealand ports, 
ige systems, and boasts a popu- oy d arrlve ®°me Bme this afternoon 
of 800 souls. not delayed by smoke.

BALTIC IN COLLISION.
(By Special Cable to The Journal of 

Commerce.)
Liverpool, Eng., May 22.—Owing to a 

dense fog which covered the sea 40 
il.les from Holyhead. Wales, this 
ing. a collision occurred between the 
White Star Liner Baltic outward bound 
for New York and the coastwise steam- 
er Clarrle. The Baltic was uninjured, 
while the other vessel's rudder and pro
peller were damaged. No persons 
Were injured.

Glasgow Passenger and Freight 
Service.

from Ant- 
ter Bold- Line. Sfi-

; From
Montreal.ss of Ireland.

slanttf 32.—Smoky, south-P-

smoke, 
a steamer.

7.00 p.m. yca- md, $31.25.t era
ittiL

THE ROBERT REFORD CO., 
Limited.

General Agents, 20 Hospital Street, 
Steerage Branch. 488 St. James Street. 
Uptown Agency, 530 St. Catherine \V.

•mm. ■'■■■ -

cousta.
Matane, 200.—Smoky, east, 

a.m. a steamer, 6.55 a.m. a steamer. 
Cape Chatte, 234.—Cloudy,
Martin River, 260.—Smoki

In 6.30

. y, north
west. In 4.50 a.m. Hurona. Out 5.00 
p.m. yesterday Millpool.

Cape Magdalen. 294.—Smoky, calm.
Fame Point, 325.—Smoky, west. In 

6.40 a.m. Slndbad. In 3.20 p.m. ve 
day Boldwell, 5.15 p.m. Blackheath 
p.m. Nascopie.

Cape Rosier, 349.—Cloudy, variable. 
West Point. 332.—Cloudy, south. Sa- 

Left up this a.m. C. O. !

E X E L E T R PC 

O SPE D V 1*
R S

Refinery, 
Robert Reford Co.,

A L
R I A DAY B aThe Montreal & Southern Counties 

Railway Company
Afford» a splendid opportunity to spend the holiday in the 

CARS LEAVE FOOT OF McGlLL STREET

CANADA LINE.
ster- 
, 6.55

-
Canadian Service.

From From
Southampton. Montreal.
May 7............ASCANIA .. .. May 2.1
May 14..............ALAUNIA .... May 30
May 28............AUSONIA .. .. June 13

Steamers call Plymouth' Eastbound. 
Rates, Cabin (II.). $46.25, 3rd Class 
British Eat." :bo and, $80.25 up. 
bound, $30 tip.

THE ROBERT REFORD CO., 
Limited.

Gênerai Agents, 20 Hospital Street, 
steerage Branch, 4S8 St. James S'reel; 
Uptoxvn Agency. 630#St. Catherine W.

country
voy at wharf.
S. Margaret 

S. W. Point, 360.—Smoky, southeast 
wes°Uth ,,<)lnt’ 415 —Dense f°K- north-

- TIME TABLE

Flmth Point. foK. j ÉlîS^dV
Cape Ray, 553.—Out 4.30 a.m. Manx- Brookline............

man. ! ., Chambly Basin.
826—In 9.00 p.m. yester- j " ..........

day 280 miles east Corsican. ! Marieville..............
\ Quebec to Montreal.

Longue Pointe, 5.—Rmo>r, west. In 
6.00 a.m. Stigstad, 6.20 A.m. Quebec, 1, NORTHBOUND:
4.00 a.m. supposed Manchester Inven- * Lea»C8 uT CESA1RE
lor J :: Ksae?—

" chat"fiF Sanlon

: Greenfield Pk.
monTrea,.; ;;;;;

«- ii is a b b anmum;

BLACK DIAMOND STP
Montreal to Prince Edward Island Ports 

Sydney and Newfoundland

« VESSELS BOUND FOR MONTREAL.

Name. From. Left.
Bertrand, Caletabuena ............... Apr. 26
Boldwell, Antwerp .......................Apr. 26
Pennine Range, Hull.................Apr. 2d
Nordstjernen Demerara ............Apr. 27
Karamea, London...........................Apr. 29
Monarch. Liverpool ....................Apr. 29
Manchester Inventor. Manches- Vercherea. 19.—Light smoke, south.
t pi.« %ri 11 *. . ter • • May 1 In 1.35 a.m. Virginia and tow. Out
Lake Michigan. Antwerp .... May 6 8.05 a.m. Alden.

Rl° Janeiro....May c Sorel, 39—Lightjmolte, calm. In
H,Md .........................;.............May 7 9.10 a.m. Vlrlglnlnn. Tint 8.25

Carthusian, Newport................ -..May 7 Cairngowan, 8,30 n.m, Querida.

West*.

Arriv*

I

amI»2.2 mi Ï.-S ii ii

NEXT SAILING S.S. “ MORWENNA," MAY 22
For information as" to Space, Rotea, etc- apply

Fiî'--
fa p:m: tit
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A. T. WELDON H^St. Janes St

Main 4481. ' W —ÉMiüfiM&ÉÜ
, Rudolf & Com- 
ship-owners. is 

Their liabilities are esii- 
•d at £ 260,000. The failure is d""' 

In the recent embarrassment of an
American firm.

of Crow 
pany, merchants and

The failure

rsi
■
I;

ùt nri

* Its Invèstt
Royal insurance Co. 

off Over a Million
^ yeitmentsDeprecii

SOME REASONS G

Trade Has Been Prosf 
Capital Directed to Other <Up:

(Spacial Correapondenci
London. May 22—^he actic 

Company inRoval Insurance 
off about n million and a qua 
jars from its investments has 
& Wide attention, 
that some of its investments ) 
predated. At the annual me. 
Which the writing off was ag 
a suggestion was made that th 
tort might consider 
an "investment fluctuation 
fund," but though there is so 
attractive about the proposal, 
rectors considered, in the cht 
words, "that the most manly, s

The comps

the settin

forward thing to do was to v 
the whole amount at once.” K

that t 

over which the d

clear, howev 
was not

er,
du

cums tances 
could have had control. It is 
the rather paradoxical reason th 
has been prosperous, 
own words 

“It will be remembered that 
in values has been continuous 
number of yea 
I am disposed 
tant factor in causing the dep 
has been the great increase 
volume of the trade of the wor" 
Ing the past ten years. Commeri 
terprise and activity have led t< 
mand for capital which has outs' 
what I may call the normal ii 
of wealth, and so diverted into 
and commerce those accumu 
which would ordinarily have foi 
outlet in the bond and investmen 
kets gen
and other insurance companies 
necessarily to invest a portion 
funds with which we are entms' 

There is no doubt that other i

rs, and, 
to thin

eaking 1 
hat an

k”t

erally, in which marki

ing concerns will have to overhau 
investments in the light of the 
circumstances that have led to t 
lion of the Royal Insurance Con 
Nothing can prevent capital s< 
the most remunerative of user 
thus it comes about that the Cai 
investment field has a direct effeci 
the finances of comp; 
mainly British. But i 
ed that while this depreciation 
Investments has occurred, the 
Insurance Company has profited i 
other direction from the same a 
Capital has been withdrawn fron 
remunerative, and put into more 1 
nêrative concerns. In other words, 
gone to expand trade, and from 
expansion of trade the insurance 
panies benefit considerably, 
cannot he prejudicially affected, t 
fore, by a reduction in the veil 
auch securities as these. In fact., 
companies which can afford to 
for liberal depreciation are and 
remain the strongest financially.

anies that
t will be ol

Forest Fires 
Serious Mena

Associations Interested 
Forest Preservation i 

Province Will Act

GOVERNMENT TO HE
Fire» Still Raging in Laurentian 

Towns in Danger — More 
Inspectors Needed.

That the forest fires which ar 
p-esent raging in 
Mountains and in other parts of 
i’rovince, and which are' destro 
large tracts of timber land, as 
as threatentng towns, are causée 
the negligence of settlers bur 
bnish about their premises is gem 
ly concédée.

A meeting of the various clubs 
associations interested in the pre 
vation of the forests of the 
sections of Quebec is likely to be 
next week — Thursday evening 

k The que!,tion to be taker 
will be that of calling on the Pro 
Cial Government to take effet 
measures to stop the forest fires
devastating the

the

Government will be asked 
h-lp towards the prevention of the 
W fires. All that the Government , 
s to provide a few fire rangers 
the associations complain that t 
S2» around the Plages and 
6‘ t thur duties allowing settler 
disregard all the laws of 
mjegard to forestry. 
s™1™ h0UMS In’ the Laurent 
tove already been fuel to the fiai 
JVneighborhood of Mont Lau 
Mont Tremblant, ferme Neuve 
hommlgue. preparations have I
^.«,1°'' % 8trenuoua «Khi against 
spread.ng fury. In the district
ii»onA8athe' tlle flantes have not 
«en reported within twenty mile, 
ttit ihi'l.' ll,u, reports would indl 
v ere 18 danger for some of 
A°an“ a -rhort distance of
A°«thf' Th<“ Emoke is 80 thick in 
Aeathe as to completely obscure

tl>e prov

SAW MILL BURNED
NO INSURAN

Machine Shop.
sTIô'hn0 vo Jo“rn*' Comme,

th. Z ' N E" May 22.—In 
mn. iase Moor’s 
B L m""1 here- °n the C. P. R., 
SNst min” m lc?1 a 8team saw r 
factory sh°P fln(1 wag
ed. .... 1t?d at »8.090 and., unint 
etl by A T ' Me:lm saw ml" oi 
to Ernee, £’ “«Wl. and under j, 
«2600 loss nm1""' destroyed, v
" ^hLslrhrérye.XCe"t f°r '
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life Blank Form
SOME SAFETY RULESto

How to Find an Energetic 
Producing Partner

* Its Invèstmèhts
ses

■ Î

mLife Insurance Co.’s in 
United States Feel They ? 

Hâve Won Victory

Royal Insurance Co. Writés 
. off Over a Million, In- 
ipipiD^iate#

SOME REASONS GIVEN NO RADICAL CHANGES '! ■g

, . .. of Securities ie Due Meeting ln New York Puts An End To . *
P.r,do,ic.l R..«" that Agitation Fee New Life

“ad. H» Been Pro.per.ua - Blank Fern,.
• Capital Directed to Other Channels.

I
:

*
I!

f
p#

• P1 Why iVof have an Able, Aggressive Business-Getting 
f artner ? ilFI #

(By Leased Wire to the Journal 
Commerce.) ’

■" New York, May 22.
Blanks upon which insurance com

panies of all classes must make their 
reports to the various states have been 
under consideration by the Committee 
on Blanks of the - National Conven
tion of Insurance Commissioners at the 
Hotel Manhattan this week.
Appleton, first deputy superintendent 
of insurance of New York is the chair
man. The states represented 
Connecticut, Massachusetts, Michigan, 
Ohio,, Maine, Pennsylvania, Virginia, 
and Rhode Isjand. 
used by the fire insurance companies 
was completed with very few changes. 
The life companies won a signal vic
tory in the decision of the Blank Com
mittee not to insist on a radical change 
!n the life form, 
owing to the growth of workmen’s com
pensation business and the involved 
condition of the liability business is 
expected in the casualty blank. The 
sub-committee consisting of represen
tatives of the insurance departments 
of New York, Massachusetts, Illinois 
and Connecticut appointed to consider 
the adoption by the 
nents of a life blank calling for re
turns on a revenue basis repo 
animously against the adoption of the 
proposed new form. A tentative blank 
prepared by J. H. Woodward, former 
actuary of the department, was sent 
to .life companies all 
Béates and many 
he committee th

'
of

' j(Special Correspondence.)
London. May 22—;rhe action of the 

Rnval Insurance Company in writing 
off about a million and a quarter dol
lars from its investments has attract- 
»d Wide attention. The company finds 
that some of Its investments have de
preciated. At the annual meeting, at 
which the writing off was agreed to, 
a suggestion was made that the direc
tors might consider the setting up of 
an -investment fluctuation reserve 
fund," hut though there is something 
Attractive about the proposal, the di
rectors considered, in the chairman's 
words, “that the most manly, straight - 
forward thing to do was to write off 
the whole amount at once.” He made 

clear, however, that this de- 
i was not

over which the directors

W°°t£oJ your coddnVh.,tVttP k"T r*P,idly if yOU h*d • competent partner with 

■ you need a kwn Î! " management and responsibility? Don’t
... .. y . need * *een-minded business associate to put additional capital new Ides.

ren Vi,°Land vim lnto y°ur org.nia.tion ? Haven’t you often thought
into the work—wmdÂ VÜT" y°.U rely”* min who would put hi. heart and soul
work of ihcreasin ** 1 * j”"' mmd free for the hi*h|y important creative work—the
work of tncreeung sale., finding new customers, reducing
coats, *c. ? If you are looking for such a man you can find 
him moat quickly at trivial expense throughiour Want Ads.
Just write out your requirements in a few definite, concise 

and insert in this paper, 
you.

'
■

" " • ■■■

---------------------m*H. 1).
Passed Behind Car, Knocked Down by Autd. Look Before You Step. :

“SAFETY FIRST” MOVEMENT
IN CHICAGO A SUCCESS

(Suggestions for You to Adopt)The blank to be

Do it inow. The results
PA

w|,h IIH’-AS regarding nunhaixMH- 
’"?• Nto,c munaKPineiit. sales policies ahcl

er,
du

curas tances 
could have had control. It is due to 
the rather paradoxical reason that trade 
has been prosperous, 
own words:—

“It will be remembered that the fall 
in values has been continuous for a 

ber of yea 
I am disposed 
tant factor in 
has been the 
volume of the t 
Ing the past ten years. Commercial en
terprise and activity have led to a de
mand for capital which has outstripped 
what I may call the normal increase 
of wealth, and so diverted into Lradf 
and commerce 
which would ordinarily have found an, 
outlet in the bond and investment mar- 

erally, in which markets we

e to any clt*-
Important changed Public Lectures in City Parks and Instruction of Sthodl 

Childien has Resulted in Reducing the Fatal 
Street Car Accidents 75 p.c.

MOVEMENT IS BECOMING GENERAL

To quote his USE, SWeH&Hrrv.i.r.i.ffiyj’ ,r-a*S;

r- « ;S3-:4H=»îS
popular favor Must have share n 
management. Address: In

“The Want Ad Way”

rs, and, 
to thin

eaking broadly, 
hat an irapor- 

causing the depression 
great increase in the 
rade of the world dur-

k”t
various depart-

Safety Movement Bound to Come in Montreal, Where 
cidents Every Year, Through Ignoranc 
dorsed by Leading Citizens.

rted un- Many Meet With Ac- 
Campaign Would be En-

J 8 b.y tar the «rester number of accidents which occur in every cltv whnd|« i ,? n° m!lch, to the Persi’n who causes the accident, but to the person 
statistics.^" n° observlns: the »r°Per reles for his own safety. ls proven by

In Montreal every year there are a certain Yiumber of 
jority of whom are children, that are run over and killed 
either by street cars, automobiles or vehicles of

At the coroner’s inquests into these accidents, p 
cases is “accidentel death.” the full meaning of which 
be attached to anyone in connection with 
of the victim.

Sometimes it seems almost impossible that these accidents 
motor cars and street cars are *oin« at a slow rate of speed, and the 
tor or chauffeur were sounding 
generally sworn to at 
fact.

over the United 
companies filed with 

eir annual statements 
.’or 1913 upon the proposed blank. In 
Addition suggestions 
were received.

“The committee is impressed with 
some companies

those accumulations

and criticisms persons, the ma- 
on the city streets, 

description, 
in 19 out of 20 

blame could 
the accident, except to the negligence

kets gen
and other insurance companies have: 
necessarily to invest a portion of the 
funds with which we are entrusted.”

There is no doubt that other invest
ing concerns will have to overhaul their 
investments In the light of the same 
circumstances that have led to the ac
tion of the Royal Insurance Com

Rate: Two Cents a Word First Insertion; One Cent each Succeeding Issue
some other 

robabl 
, is t(

;he fact that while 
which are >iy

hat
equipped and prepa 
the proposed basis'eport up<

’avor of t
port, “the large majority of common 
:ompanies consider the revenue 
blank a radical departure from the pre
sent blank which has been in general 
isé eifiMhc United States for 
/ears, and therefore 
losed to the adoptioi

The committee says 
îecessity for a radical 
partment statistics and reports which 
lave been based up 
for some time woul 
erial alteration and would render sta- 
istics now in existence of .much lek« 
/alue for comparative purposes thài 
■hey have been.

The committee stated that so mu cl 
ime has been given to the subject an 
io much data obtained that furthe 
lonsideration should not be given tlv 
natter except upon the vote of tlv 
:ommittee on blanks or upon the in 
itructions of the executive commltte 
if the convention. The qu 
considering the classificatioi 
lisbursements of the companies 
put over until the meeting next 
if the blank committee.

biniik,” said the re- BUSINE8S CHANCES.he new FOR ,8AM-: WATER l’OWHR SITU., 
1,000 h.p. c»i 
be developed 
dawaska.
miles from Transeontinetital and tl. 
I’. It. It. For details apply J. A. (iuy, 
F.dmuiulHton. X.H.

HFST 37 FOOT G ASuUNR CRUÏ6BK 
• 1,1 LTinudn. Fully «‘quipped.

I» mlles^per horn, and as comfort
able ns a lui

un ity. First 500 could 
cheap. Situation, Ma- ' 

New Brunswick, three
WANTED—____ POSITION,

couiltant, -’' with thorough 
training, having had. in addition. j 
University course in Dublin. Would 
prefer electrical railway work, hav 
ing served some time with a large i 
company of this kind. Address ( . 
M. T„ Journal of Commerce Office.

BY AN AC-occur when

Nothing can prevent capital seeking 
the most remunerative of uses, and 
thus it comes about that the Canadian 
investment field has a direct effect upon 
the finances of com pi 
mainly British. But i 
ed that while this depreciation in its 
investments has occurred, the Royal 
Insurance Company has profited in an 
other direction from the same causes. 
Capita! has been withdrawn from less 
remunerative, and put into more remu
nerative concerns. In other words, it has 
gone to expand trade, and from the 
expansion of trade the insurance conn 
panics benefit considerably. Thto 1 
cannot be prejudicially affected, therfc- : 
fore, by a reduction in the value pi1 
such securities as these. In fact, tbo»< : 
companies which can afford to allow ? 
for liberal depreciation are and W)l 1 
remain the strongest financially.

British :conduc-
a warning, but such is the evidence which is 

an inquest, and must, therefore, be
wse-bonI. f 

tlon and Iu■ :ivv duly motor, 
(dele des. i iption will* price 
vition. Wool,| lOOsicP l 
ment small hunt 
dress Room

I ’•'■si eonsfrUC-
taken for as the

are very much op- 
n of the new form.’ 

it can see no 
change.

part paÿ’- 
"i" automobile. Ad- 

I". Herald "Bldg., 6v

How, then do these accidents occur» in cases when the drivers of vehicles 
hv fXery d®fcriDtion are taking the necessary precautions, the only answer is, 
by the gegligence or the ignorance of the average pedestrian
and its' vicinity kisf g* mrner F,r8t" "™nt ^ted in Chicago

Motion pictures and safety lectures were given In Chicago schools A book 
was printed cal|g “Safety Instruction for School Children.” and 7 000 school 

chers used this-ffttle manual in carrying out the orders of the Superin en 
dent of Schools to. teach safety to chi Id rep. »u penmen

Th® chlldr^n In the schools took the matter up in a whole hearted wav in 
commit*?th<? HCh0t,»S d Vldln& themselves into committees, and members of these 
mtorn U n"eue fre<? ,t0 ctlU to time any member of the school, whom thêv 
might see disobeying the safety instructions, y

„ ^he results of this campaign are already marvellous, and certainly most 
Ph j8 estimated since the campaign began, that fatal street car ac- 

-idents to children in Chicago have been

MANUFACTURER WANTS VAItTY 
to organize and manage sales force 
to sell one of the fastest selling arti
cles on the marked. Every merchant 
a customer. Position 
$3,000 to $5,l)oo annually, 
ment of $500 to $l,uoo req 
deposit on goods, which is

an les that art 
observ-t win be De-

Ta
BUSINESS MEN ANI) MANlJFAV- 

turers—Do you want a live ad. writ - 
ef? Ho ware 
Are they stab 
Winners?

present form 
uhject to ma

KORAN
tachnble row boa I

CYLINDER DB-pnys from

idled as ? 
fully se- I 

cured. Don't answer unless you can 
good references, 

ils, (Jen. Kales-manager, after 
3 p.m., each day at Windsor Hotel.

: motors can l>o ob- 
$9f,0 )1 "m 1 lu AlonlreuI agents foryour circular lettersV 

e, commonplace and not 
I am not an advertising 

genius but I have selling gumpHon 
and can help you save money as well 
as make money.
Ian West, ournal

Ask lor Mr. Thornton, Dia
mond Light Co.. 308 Craig 
West.hrimg

del LKtHT ENULIKH RICKS ED SKIFF 
wanted on lake shore between Lo- 
chlne and It. aeonsfield to hold about 
four people. Price moderate, full 
particulars to Box C HI. Journal of 
Commet ee. I '■

SI
a note to Al- 

’ommerce, to-
SANITARIUM, DOING A GOOD 

business, which van be largely in 
BUSINESS INVESTMENT — THE creased,

advertiser .owing to ill health, has ldeHl refined business. Only those
to relinquish all or a part of his own- ! possessing business ability and wit-. *'îl'Mt.tni SHARES OF WI-^ST- 
ership in a standard monthly pu hi I- <,aM furnish unquestionable refer-n - "urh Realties Ltd. Worth alxfut
cation, enjoying a large advertising t:eH considered. This proposilion will f-b'» ')(> ea. h, but will sell
and subscription, and now in Its fifth ! be,ir most searching Invest I gn- | ''cure fur «’.ish.
year. Negotiations will only be con- | t,on’ ln ,lrKt instance. Apply to Box: ,L’'; 'I'uitreul.
.ducted With a magazine mail of ex- S'- 45, Journal of Commerce. MOTOR BOAT IN GOOD ORDER*

TYPEWRITER REPAIRS. ' ....... ■ •"» reverse

time at 7 per cent. To a bona fide 
purchaser full access will be allowed 
to vouchers and records. In first 
instance address Advertiser P. O.

. Bo* 4Î62, Winnipeg.

FOR SALE AT GOOD CONDITIONS, 
the stock and good will of a Trunk 
and. Valise Store, situated in the 
West End part of the cit 
opportunity. Apply P. _

IJ hern I terms offered. Anmu u, . ^ . reduced 76 per cent.
r. The- pamphlet of instruction which is used in the schools 
H. L. Brownell, Safety Inspector of Chicago surface lines 
mg the right and wrong way for children to croS1j the streets were exhibited 

The common occurrence of a child passing behind a street car and being 
.run down by a motor car which he did not see. ts now hecoming '
Shnoi fS °'m w "‘>W Wb“ had Juat att«nded a safety lecture in a 
school, is said to have remarked to his father, “you must alw 
ways when you get off a street car.”

1'1°"tr!al haJ'tal<en "P the.Clean-up Campaign for the first time this vear 
he m re°m the view of tire Fire Underwriters and the Fire Department' 

manv o?tlmm S’," ,TSt ”a<;cesaful- w‘th the appalling number of accident,: 
me citv is ee i , ch"dren and older persons on the streets every year.
h , d a aafety campaign, even' more than a clean-up week

Such a move would be endorsed by the coroner of the city who for many 
™ has had “ «'early brought to his attention that many of the acciS, 
"”d wë"ft ?\than4,îna^nsCCrtain,y 'he aCC‘dent Insurance companies

the public and to their employees to observe caution on Moving Dav when 
.he ^streets were crowded wtih overloaded vans and trucks 
-J,1 is conceded that this Is only the beginning of a "Safety First
Campaign, which must soon take place in Montreal.

Alexander Ht., tJIty.
was compiled by 

and pictures sliow-
estion o

at lower 
Apply I*. O. BoxForest Fires 

Serious Menace

a very rare 
iblic 
»oth

i a pu 
look 1

Personals ■
K,-;" ■ ,,lP. chairs, now In water.' Can 

'"'.V time. Apply Box C 42, 
.I<"ir»i•-11 of <'ommerce. City.

SNAI’ MOTOR BOAT, 2fi x il, 12 liJgl 
Dm- cylinder, will seat 15, with top 

i ami •'luti'li, Kfmed M miles 
1 iie:i I'rsl i iff r

AGENTS FOR AMERICAN OLIVE» 
.Typewriters. Expert rep, 
makes. American nutchl 
324 Craig W Main ilirli.Associations Interested in 

Forest Preservation in 
Province Will Act

•airs on all 
n I its Ltd.,

*

Mr. W. B. Torrance, who has beei 
ipending about two months in England 
ias sailed for home on the Alsatian.

Mr. Thomas Davidson has gone to hi 
country place at Waterloo for the sum

Mr. Charles Hosmer has returned 
>'rom the Old Country.

Amongst the Montrealers who wil 
ittend the races at Woodbine to-mor 
■ow are Mr. Colin Campbell and Si 
Montagu Allan. . .

Mr. James Redmond has sailed fo: 
the Alsatian.

Mr. G. H. Smithers is returning oi 
the Empress of Britain, which arrive, 
this evening.
- Mr. Newman, of the Ontario Manu 

fact u ring Co 
road in the 
Steamship Company, has returned.

Mr. W. R. Moat is expected home oi 
the Empress of Britain after a brief 
visit to the Old Country.

TUNGSTEN LAMPS. $:mo ur
ri»’«'ii .-iny *i iy

•i I -I tviirks .1.EVERYTHING ELECTRICAL
lighting, heating and wiring. Phono 

Co.,

FOR

GOVERNMENT TO HELP A good 
Box 74:’.

quick service. Star Electric 
St. Catherine W.. Up 1.376.

ity.
O. 803 MIRriOFl FRAMING. 

.MIRRORS and frames old”
frames repaired like 

a .-perl,-illy, picture framing to 
•■rib r Manufacture of mirrors qhd 
mouldings, wholesale and retail. The 

Co., 68 Ht. Lawrence

DIGBY—NOVA SCOTIA.Fire» Still Raging in Laurentians i— 
Towns in Danger — More 

Inspectors Needed.
DRUG BUSINESS FOR SALE AND 

rtiedltial practice for sale. Apply to LOUR LODGE AND COTTAGES. 
Klock, Shawville, Que. j Write A libre» Drown, for illustrated

FOR SALE- NEW THREE STORY ' buok,et 

brick hotel, fine stables and yard, 
fine summer resort, four thousand j 
population. Sickness 
For particulars apply 
Lachute, P.Q.

ru lx a ml | » j <• i

Dr.
That the forest fires which 

p-esent raging in
Mountains and in other parts of the 
Province, and which are destroying 
large tracts of timber land, as well 
as threatening towns, are caused by 
the negligence

INSURANCE RATES ON
MOTOR BOATS HIGHER

Laurentian
Wise ni aj perthe FOR SALE.

cause of sale. 1 LEADER OUTFITS AND GILE MAR- I 
156. I ine motors, now located at 1200 De- : 

I Montigny st.. east, M. J. O'Hara.

îome on

PART OF STORE.
wif.l. Kf’ltl.KT FART '.SToitll'ïx 

“Wfllc'i1 l.„„I j.„, „„ Ht. Cull, 
street west, neat* Peel, 
dnw Includei!.
long lease If desired. Thos. Cook & 
Hon, Ht. Catherine Ht. West.

. of settlers burning
b ush about their premises is general
ly conceded.

A meeting of the various clubs 
associations interested in the preser
vation nf the forests of the northern 
sections of Quebec is likely to be held 
next week — Thursday evening 
«a iK The question to be taken up 
Ji, lhat of calling on the Provin
cial Government to take 
measures to stop the forest 
devastating the

RESTAURANT AT 614 ST. JAMES 1 GASOLINE YÀCIIT IN FIRST CLASH 1
order, looks like new. Price SlQo.oo { 
for quick sale, can be seen at 68 
Coursol HI. Tel. Uptown 685(1.

fvarge wln- 
Mmlerafe rental and

street for sale; everythin gin good 
condition; fine chance for prompt 
buyer. Cause for selling illness.

Companies Doing Business in Montreal Raise Their [Rates 
from 50 cents to a Dollar per $100. Last Year 

Bad Year for the Business

any, who has been ah
interests of the Canadi

was
w m æ æ nn æ v m m æ æ -é m w « æ a » æ % *.* * *. w

The April Fire 
Loss Improving

Fire Hazard Bill 
For Boston Ready

Bill Will Take Effect August —; 
1, Completed by Committee 

on Metropolitan Affairs

RESULT OE BIG FIRE

*" i.m, E Notes of Interest |BIG DECREASE IN NEW BUSINESSCENTRAL OFFICE FOR 
AUTOMOBILE CLAIMS

effective 
fires now «BaaaBEBaueEBBBiewaiffiaBeBfflFSiafiMaBsi#*

It Is fortunate for t’he lire Insurance 
companies in th»- Province of Quebec 
that-.they-do not take risks on .si.and.ing_ 
timber or the 
would come as a gre 
companies than the 
Great Lakes last year did. t<• compan
ies in the marine insurance business.

hFh; Government’will be asked to 
h-Ptowards the prevention of the for- 
f / res- AI1 that the Government does 
s to provide a Jew fire rangers and 

associations complain that these 
*tay. around the villages and ne- 

*ect thtir duties allowing settlers to 
disregard all the laws 61 
ito regard to forestry.
Kare a„ ^Mr;nfue;h--~ 

made for a

Fewer New Boats Purchased This Year- 
Raise in Rates Has Greatly Cpt Inti

Old Boats Not Worth Insuring- 
o Writing of New Business.

Last year was a bad year for all kinds of marine insurance* and particu 
!a . U'e branch relating to motor boats. There are three insurance com pan- 
les m Montreal who make a specialty of motor boat insurance; they are Dale 
A- < «... the Western Assflrance Company, and Robert Hampson & Son all 
three have found it necessary to raise their rates. That there has not been a 
very large margin of profit in the business has been shown from the loss ratio 
of the last two years, which has been approximately 60 per cent, of the gross 
premiums. Of this loss 75 per cent, has been due to fires.

Hartford Fire Insurance Company ir 
Boston Perfects Arrangements for 
Automobile Busin

Boston, May 22.— T 
Insurance Comp 
Accident and Indemnity Comp 
nounce that arrangements have beei 
perfected so that all classes of auto-, 
mobile Insurance can he placed, mu’ 
all claims adjusted through 

by affording 
the handling 

a thoroughl

Lots by Fire in Canada and 
U.S. Less in April than 

in March

•hT present fores I fires 
ater blow to fire 
storms on the

Hartford Fire 
any and the Hartford

the province

MORE THAN LAST YEARFire protection on motor boats would 
seem to be necessary, considering that 
75 per cent, of the loss on these, boats 
is due to fire.

Hres on motor boats can be caused in so many ways, that it fcs almost 
impossible for the companies to do anything else except pay these claims 
without a dispute. A rigid inspection Is carried out before any Insurance is 
taken out, as to the value of the boat, and they are arranged in classes ac
cording to the value of. the boat and according to its age.

No risk is taken- on a boat valued at less than 1600. The greater the value 
of the boat, the lower the rate charged. Insurance on motor boats covers loss 
by stranding, burning, sinking or collision. In cases where an owner, who 
has insured his boat, and through carelessness is continually damaging it 
•he companies can return him a part of Ills premium, and refuse to continue 
taking a risk on the boat.

The effect of raising the rates this year, which was absolutely necessary 
to the business, has been the cause of a considerable falling off in the amount 
of new business written. W

Following is a table comparing rates in 1913-1914: —
Value.

greater facili- 
of automobile

flee,, thereb 
ties for 
business in 
maner. Hartford’s automobile depart- 
mtent In this city Is in charge of VV. R. 
Wallace supt. of the Automobile 
Transportation department.

The average daily fire loss in this
(By leased wire to the Journal of 

Commerce)
preparations have been 
strenuous fight against the 

St F In ,he «“strict around
been ïîtl,e; ?le rlamcs have not yet 
h- ,”rr ed Wlthln twenty miles of 

that th,™ h*",reporta would Indicate 
u erf 18 danger for some of the 
A°athe"Th’ln & fhort «“stance of ste. 
$”!£!■ The smoke is so thick in Ste. 
Sun *h to completely obscure the

country during April was $590,027. or 
$232,965 per day less than in^March.

y satisfactory
Law Union and Rock Insurance Co. 

will not move into their new premises but $32,085 more than in April, 1913, 
on Beaver Hall Hill until next week. Bust..n, May 22. A fire hazard bill 

for the Boston Metropolitan district 
has been completed finally by the 
committee on Metropolitan affairs and

and $45,047 per day greater than in 
April, 1912.

According to the records kept by 
the Journal of Commerce a/id Com
mercial Bulletin .of New York, the 
fire losses in the United States and 
Canada last month amounted to $17,- 
700,800, as compared with $16,738,250 
for thé same month of 1913 and $16.- 
349.400 in April. 1912; the March loss
es of the current year, as already -re
ported .amounted to $25,512,750.

es for the first four months 
ar were $88,182,450,

Life underwriters in Montreal report 
that business up-to-date during the 
present month has been exceptionally 
good; many 
take out pol

HOW TO SELL
will he reported in the Massachusetts 
house, where chairman Bothfeld, of 
Newton, will have it in charge. The 
measure co 
recent Mel 
which cost 
investigation was

people were waiting to 
icies until after movingLIFE INSURANCE

ilf.SAW MILL BURNED
NO INSURANCE

Machine Shop.
sTIô'hn0 vhô J«,“rn*' of Comm.ru)

the vmï ' N E" May 22--In
^village „f Moor.„

B y here- on the C. P. R., Mr,
Krlst min°re lost a Hteam saw mill,
factor^ val!?e‘dhire..*hOP a"6 waKFon 
ed, a'sô mratd at ^8,00° and uninsur- 
« saw mill awn-
■oErnee, i‘ “«w»». and under Jeune 
12600 ’ Jj;m- wf" «Mtroyed, with
" ^hwsulrhrérye.xce"t for ,60°

•mes as the result of the 
vln apartment house fire, 
eigWt lives, after which an

Life Underwriters Association of New 
York Will Hear Lecture on How 

- to Sell Life Insurance.
Thé next regular meeting of the Life 

Underwriters’ Association of 
which is to be held 
next Tuesday will be known as Solici
tors’ Night. The speakers will be 
Robert P. Reed, of the Northwestern 
Mutual, on commercial life Insurance; 
Perez F. Hunt, assistant manager of 
the Union Central, on a practical way 
to buy and sell life insurance and Alex
ander Saunders, of the Northwestern 
Mutual, on the ledger statement for 
business and how to suggest it.

The following have been sugg 
for membership: D. Frederick 1 
mund, Aetna Life, and VV. W. Bloom- 
Held, of the New York Life.

NEW YORK INSURANCE 
SOCIETY TO MEET

1913.
Over 5 yrs.

$5.50
$5.25
$4.25
$3.75

1914.
Over 5 yrs. 

47.00 
$6.50 
$5.25 
$4.50

of Boat.
$ 500-$l,000 .. . 
$1100-$!.500 .. .
$ 1,6f>0-$2500 .. .
$2,750-$5,000 . . . 

The rates are per

Under 5 yrs.
. . . $5.00 
. . . $4.75 
. . • $3.75 
... $3.25

Under 5 yrs. 
$6.25 
$6.00 
$4.75 
$4.00

The .bill
contains thirty sections and applies to 
those cities of (he metropolitan dis
trict which accepted the act, through 
a two-thirds vote of their city 
cils, and to the towns which accept it 
by a majority 
is to take effe

The loss
New York 

at thé Hotel Astor
of this
against $76,527,100 for the correspond
ing period of 1913, and $97,255.050 for 
that of 1912.

There were 251 fires during 
month just passed, the estimated pro
perty damage in each case amounting

*76A meeting will be held o.i the 26th 
of this month, at which time n presi
dent is to be

(S $100.
nominated and as Mr. 

Buswell declines re-election, it would 
appear to be a “free fur all." The 
nominating committee will consist of 
Willis O. Robb and the former presi
dents of the society: Messrs. R. I». 
Barber, A. M. Thorhurn. H. R. Hess

vote of the voterak Jt 
ct on Aug. 1

a fire at 
eight

i heACCIDENTS IN CANADA. EDISON ACCIDENT RECORD.Mills,
pçrty damage 
to $10,000 and ÏThe accident figures of the New York 

mpany for 1913 present In-

the electrical industry is 
rendered to be extremely 

zardous, for the seven years ending 
with 1912 the Edison C 
than one man yearly i 
employed,

Industrial accidents to 402 work
people in Canada in March, 1914, were 
recorded by the Department of Labor, 

Fifty-five were fatal, and 347 
resulted In serious- injuries. In March. 
1913, there were 93 fatal and 387 non- 
fuljil accidents, a total of 480.

The recent decision of the Suifcrin- 
tendent of Insurance to cancel ttfe li
cense of the Rimouski Fire Insurance 
surprise in insurance circles. 
Company, has not occasioned 
company had been in difficulties for a 
considerable period and had earned an 
unenviable reputation for their" lack vt 
promptness in settling claims.

Edison Co
teresting pi 

Although 
generally co
ha

WRECKS FIRE TRAPS.
CHEMICALS IN BIRMINGHAM.

Of 237 fires reported 
net of Birmingham Ala., during Feb- 
iruary, 1914, 139, nearly 60 per cent., 
were extinguished with Chemicals.

ThisOttawa. An official wrecker, appointed by the 
Ohio fire marshal to supervise the de
molition of buildings condemned as 
dangerous to safety against fire, in 
three months in 12 towns directed the

by Chief Ben
ny lost less 
!) per 1,000

ompai
(killed

c

êi

mm.

XXIY

Sailmajja

[LI.; ■rat |j,r3
Jtoria Day
Fint Class Fare.
(turning May 25th, Only 
s Fare and One-third.
to 25; Returning May 20.

ra Service
p.m., Saturdays, 
on, Foster. Waterloo, 
.m., Saturday.
n, Magog, Sherbrooke.

o, 6.2Ô p.m.
1.48 p.m.

real.:ont
oke, 5.35 a.m. 
lace Viger, 
ldge, Nai

7.07 p.m., Ivry, 7.17 p.m., 
7.40 j).m.
o and from Nantcl.

1.15. p.m. 
antcl and Int.

1ER VICE TO 
IICAGO
icncing May 31.
t. . . 8.45 a.m. 10.00 p m. 
----- 7.46 a.m. 9.05 p.m

n to New York
- 28th, 1914.............
to return until June 6th. 
TOR IA DAY,.
First Class Fare,
V 25, Return May Î5. 
Fare and One Third.

• 24> 25. Return Limil 
Hay 26, 1914.
N PARK, MAY 25th. 
om Montreal . .
•eal 8.01 a.m„ returning 
al 6.05 p.m.
NATIONAL LIMITED," 
est and Fastest Train.
mto-Cliicago, 9.00 

daily.
t. James St. cor. St. Fra 

Xavier—Phone Mail 
Isor Hotel

$12 JO

- 85c.

ncols

“ Uptown 1187
venture Sta’n “ Main 8229

[ramalfipa

mshlp Lines,Limited

:u & Ontario 
ivision
•■bee Line
ice, except Sunday,

enay Line
Pes Quebec on Tues- 
turdays at 8,00 a. ;n.

Hamilton and 
treat Line
9s Weekly—Tuesdays, 
Saturdays.

If Ports
> SOUTH SHORES

being received, 
pedlo ” satis May 7th 
'g^McGM St. Cartage,

ATES AND 
3RMATION 
lit Office, Main 
1er, Main 4710

GENERAL

iNTIC ROYALS

al—Bristol
WARD
YAL GEORGE

dation and Cuisine 
PLAYS DAILY

Full Particulars;? an,d
l on suit

$t.: M. 6670, 
ship Agent

STEAMSHIPS,

RiTlEIi
ngcr and Freight

Montreal. 
XSSANDRA. Way :’3 
kTURNIA .. May 30 
THENIA .. June- 6 
s—One class

id, $31.25.
‘ Third-class,

' REFORD CO., 
nited.

20 Hospital .Street, 
188 St. James Street. 
10 St. Catherin».W.
fefS -—

i
i Service.

Montreal. 
NIA .. .. May 23 
JNIA .... Ma.v 30 
NIA .... June j3 
ymouth" Eastbound.

$46.26, 3rd Class 
$80.25 up. West-

REFORD CO., 
ted.
!0 Ho 
$ St.
)*St. Catherine W.

ospltal Street. 
James Street;

W, Rudolf & Com- 
d ship-owners, is
labilities are esii- 
Thp failure is due 
trrassment of

Y

D LIN

$

£/
>r

iP

cc
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mùïî&L HfW 1 XXIXyviNo.SltftUyrirS^*3S; • ■5É■ :.zr JL^rHrr ~u "•■ •■ •'■■* v
ree*.™-. »......v , - , - . ; j origirial agreement, hut in » supple-

X Journal o&CemmeFce “Ja Z££$£g&Zfc
~-è bu rtJo j Guaranteed bônds,*the contract having

f», - *?: .AX a y y_ ; been made on the assumption that a
ine Journal ot Commerce Publishing ijiree per cent security would sell at 

Company, Limited) or near par, while, owing to the
At SB—45 st. Afcïànder St.. Montreal change in the money market condi- 

j — ! tions, a heavy discount had to be
Hon. W, 6.

=z rasa»; ,»£s**swf
the demoralising and aimless search tion of a few kjndb” pf vegetables and 
for work. Some such machinery is fruits, that are not done up in pnck- 
also noeessarÿ in hard times, in or 
der to ascertain the certainty tliat no 
opportunity of employment exists.
Without sonie such machinery, expert 
ence has shown in continental Europe, 
that even insurance' against unemploy 
ment breaks down, owing to the ex

THE

FTfflïŒS
$ NOW AND THEN”
****±44 »***-t- t***********^

If you reflect for a moment you will 
agree with us that two things which 
do not go well together are *bow 
and side whiskers.— New Or^-lp

(seeking a cud*/'

4BANK OP MONTREAL!~r~> EstabUshè<r>8l7 |— 1 ' *----J
INCORPORATED BY ACT OF PARLIAMENT

CAPITAL Paid up - - . . . - . $16 000 000 nn
S^videdprSfits"

Was Quite Wealages. The increased cost of-the pack- 
die an ordinary package of oatmeal 
that of bulk goods. Take for exam- 
age system is in some cases double 
which costs 26 cents. For that price 
more than double the quantity can be 
secured in bulk, but not

Holders are Evidently Stil 
Suspicious About Nature 
f of Dividend

MS

SlField trig. Pre 
Editor-in-Chicf.

Rident and met. The Liberal Government’s con-
1. c. Rons, ,M. a'.. Managing Editor. : twillon was that the implementing

J. J. ILa,^|jlx!„'#i^ss',ii°nn'geA rca”urer sllollld Uu llle f9rnl ot “n adtiiUon | cesslve amount of time lost between
to the amount ot the Company's bonds | jobs, and the impossibility of proving 
to he guaranteed. The Company that every claimant has done hla best 
claimed that the implementing should
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m a hundred will buy their oatmenl 
m bulk. The result to that 
-wo great oatmeal trusts are making 
.ortunes out of people who Insist in 
laving their commodities done up in 

attractive packages. The same is true 
)t every Itind of food stuff entering 
>ur homes.
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l fejSrelly hesitating, and the VOI

D'S; of Business small.I , rooplc of years ago Mr. A. M. 
F _* . o“ . member of a prominent 
SSe house in London conceived 

F ï? 2Uhat chimerical .dea of se- 
f tn^contrpl of the Grand Trunk 
\ Ltooy. and proceeded to accumulate 
I ?recnritles in large quantities.
! “VTew months ago it became evl- 
i A that he could not continue longer 
[ rirry the stock, and a salvage syn- 
IJJoSe was formed to afford the necee-

I “Sblcîfrom” London today Indicated 
of the members of this syn-
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When a distillery sells its list of 
customers’ names to a drink 
tablishment it catches them coming 
and going.—Chicago News.

Bostonto get work.
206 Broad- he a cash payment. The Government’s 

Vic- •IegaI advisers» including some of the
But of all the forms of employment 

tliat which may be termed “under 
employment,” extending as it does to 

j mined the Government’s view. They many thousands of workers, and for 
! were supported by the unanimous their whole lives, is the worsFfiMU. 
! judgment of six judges of the Supreme evil effects. Fortunately, in- Canada 
I Court of Canada, judges who unques- we have not as yet any considerable 
| tionably were well informed in the number of this class of workers; but

Misfortunes, according to nn old j whole matter. But on appeal to the | in this best of times, they are a fea
saying, nevér conVe singly. The Gov- ' Privy C ouncil, four judges—or pos- i ture of modern industry in Germany
eminent at 04a>yu HW remember the sibly only three, for the Privy Council France, the United Kingdom and the
proverb wlien, in the midst of their practice does not allow dissenting United States, 
troubles concerning the application of J judgments to be recorded—who cer- 
the Caliatfian* Northern Railway Com j tainly were not better informed than 
pany for a guarantee, they j their six brethren at Ottawa, decided

i\pd Chairman Smithers and General j that the Company should get the cash.
Manager1' Oiidtftherfln, of the Grand As the Judicial Committee of 
Trunk'*Coihipahÿ, at the Capital, seek
ing further aid for the Grand Trunk 
Pacific line.

hi considering matters in relation to 
this road it is iferessary to hear in 
mind the manner in which the 
sponsibilittes of the great enterprise 
of the National Transcontinental Rail-

cure es-
, very ablest lawyers in (’anada, sus d

it must be admitted 
-hat packages have certain attractive 
'Matures.

Subscription Price $5.00 per annum 
Single Copies 2 cents.
Advertising rates on application. At about this time of the year the 

coni man washes his hands combs the 
anthracite out of his nail* and going 
outside his office turns the sign around 
to rond:

:
They are convenient, san- 

ra~cmfipahitively cheap. On 
he other hand, tlie^ apparent cheap- 
îess has no foundatloh on fact. Pèo- 
>le who btiy goods in ^packages, and 
hat is practically even

^THE GRAND-TRUNK APPLICATION

ICK.
—Philadelphia Public Ledger. IN THE

me, pay from 
orty to one hundred peXcent more 
han if they bought goodk in bulk, 
t has frequently been sh\wn that

Now that Wall Street has been de
centralized, so to speak,~ we will have 
to blame it on something else, if things 

wrong with business.—Washington

It is this system ol 
chronic under-employment which is 
above all other causes, responsible foi 
the manufacture of paupers in Ku

go
Hep’.

, ,oor people who can only huv a scut- 
leful or two of coal at a time always 
*ay more than double what the per- 
;on pays who buys his coal by the ton. 
>o it is with package goods, but, in 
his case, we all follow the system of 
mying from hand to mouth and 
accordingly, 
flaming everybody in the world for 
hé increased cost of living, we should 
>ut a large proportion of the blame 
tpon our own insatiable demand for 
oods in packages.
That is one - of the chief causes in 

he rising cost of living.

It is this class that makes 
the j the problem of dealing with other 

Privy ( ouncil in London is our final I types such as the men from perman 
( ourt, Canada, while wondering at ent situations or the men of discon 
I he marvels of law, had to provide the

The Borden Government will not he 
blamed for being unwilling to ad
mit the claims of the company to fur- 
ihei aid as a matter of legal right.
Rut the company may, nevertheless, 
be able to make out a good claim 
equitable grounds, 
at the time the contract 
leave room for the contention that it 
was expected that the funds for the 
Western Division would be provided 
• » ’.he proportions of three-fourths by 
Government guarantee, and one fourth 
by Cu* guarantee of the parent Grand 
Trunk Company. If by reason of the 
far;.e increase in the prices of all that | 
enters into railway construction

of the Mountain section is proving 
mu, !i greater than the estimates, the 
Grand Trunk people may, with much 
mm o, claim that they should not have 
! > I car all the burden of the increase.

Dr. Wiley says mince pie is the worst 
food article in the world. Hqw grand 
and how satisfying it is to be an eat
er, and not a food expert.—Cleveland 
Plain Dealer.
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linous employment—almost hopeless 
ly impossible.

In the United Kingdom this under
employment of men is coincident will, 
the employment in factories and 
workshops, or on work taken out tc 
he done at home, of a large number of 
mothers of young children who art 
thereby deprived of maternal care; 
with an ever-growing demand for boy- 
labor of an uneducational kind; ant 
with a positive increase in the num 
her of ’ half-timers’’—children in fac |

An exchange says that 12,000 pe 
Chi

Pthat one , . .
dicate was unable to take up his p 

I portion of the stock involved and 
' successful liquidation is consequently 
jeopardized to a considerable extent.

I Grand Trunk Securities.
\ ^Much interest was taken in these re

ports by habitues of the Street. It is 
; £it here, however, that holders of 
> Canadian securities enerally need not 
l (eel apprehension, for Grand Trunk se- 

not listed or dealt in ex-

pay
Instead, therefore, of

daily contemplate suicide in 
The estimate myst be low, considering 
that nearly 2,000,000 people seem oblig
ed to live there.—Detroit Free Press.

its

f
. CERTAINTIES IN BUSINESS. THE CARE OF THE HUMAN 

MACHINE.
Flora—“I gave Jack the 32nd degrt/ 

last night.
way were divided.

From Moncton, in the East, to Win
nipeg, the line to culled the “Eastern 
Division." This is .being constructed 
as a Government work by the Gov
ernment's Commission, under arrange
ments which contemplate the taking 
over of the road; upon its completion, 
by the Grand Trunk Pacific Company. 
From Winnipeg to Prince Kupert. on, 
the Pacific Oceau,. the line is known 
as the “Western Division," and is 
divided into. ’’Prairie'’ and. “Moan 
tain” sections. This Western Division

During the winter of 1883 a slim, 
studious 
asistant The de cision by one or more l^adinX 

corporations t!\
ista,blish bureaus for free physical 
imination of their Insurance 

a matter that ma 
‘.ng con 
dement

’Are 
Flora—”No, 

point, isn't it?"

ung man was working as 
eman in a greasy little ma

chine shop at Aurora, Illinois. He was 
saving money with a view to spe 
the next year at the State University 
and he was devoting every minute of 
his spare time to solid reading, 
was not making much of a stir in the 
world and only a few of his close 
friends ever gave a second thought to 
his ambitions or pro 

One of these friend) 
per rep

you a Mason?"
but that’s the freezingThe discussions

American insurancewas made
nding curities are 

• eept at London.
Dominion Iron Preferred was a very 

weak feature of the local board, 75 be
ing bid as opposed to 77% at the close 
yesterday. Some of the shareholders 
have evidentl 
that their divi
*d. The common stock was about 
steady at 22% to 22%.
Plummer is spending a couple of days 
in N.Y.

Nova Scotia Steel dropped 1% to 
npany’s open hearth fur- 
dney Mines which have

A gang of laboroers was employed 
digging a mysterious ditch

pat r.m.s 
ay have far reach- 
The common sens# 

the plan will appeal at 
o everybody, and the more this fea

ture is considered, the more the w<>n- 
ler grows that it was not adopted long 

In what other department of |jfc. 
ire risks disregarded? The banker 
expends tangible percentages of his 
profits, and devotes valuable time to 
;eeping records of his^loans and the 
nen behind them, and new underiak- 
pgs are analysed with extreme 

and caution before being entered up. 
The fire insurance

.'Sacross a 
It was a sewer or a place to 

One man of
lienees.HeWARDENS OF THE DEEP.

were a chorus-man in a play, just 
going through the motion and 
tending to dig a ditch, 
came along and spoke to him.

Don’t be afraid,”

gas-pipe or something, 
rticular was working as if he

tories below tire age exempting their 
from school. The thanks of Canadian shipping 

nen and thosè interested in the wel- 
are of our Transatlantic trade should 
ie given to the promoters and the ser- 
ice of the International Ice 
’he Patrol was the outcome of the Ti- 
anic disaster and the plans for the 
ervice were formulated at the Inter- 
ational Convention for the Safety of i 
jives at Sea. To carry on the work, j 
he United States Government

THus, in the United 
Kingdom, in recent years, there havt 
been an increasing number of men de 
generating through enforced 
ploy ment or chronic under-employ 
ment into parasitic unemployable. The 
burden of industrial work is 
thrown upon pregnant women, 
ing mothers, and immature youths.

The United Kingdom has attempted 
to solve these problems; in part, bj 
providing for unemployment and vari

y come to the conclusion 
dend is not quite assur-ispects.

s was a newspa- 
orted a recent .Harvard grad ti
le, too, was interested in study,, 

ms, and 
lido the

The foreman
Mr. J. H.

he said with rich 
sarcasm, "Lean on th’ shovel now an’

Patrol.
ecially of financial questic 
found it a pleasure to guhe

reading of the young foreman. Mahy 
an evening the two friends spent in 
discussion of great economic and fiit- 
anciat problems. Though both rm?h 
had their ambitions and dteams, ' it 
did not occur to either one that he 
would' ever play a big part in solving 
these problems.

m If ut breaks. I’ll pay for it!”
is being constructed by the Grand 
Trunk Pacific Company, under a fin
ancial arrangement' by which the Gov
ernment guaiaiVtee the bonds for the 
greater part of the cost, and the 
parent Gr^nd Trunk Company guar
antee the remainder of the bonds.

The whole line ~ls now well ad
vanced towards completion, and all in
terested are looking, forward to an 
early opening of this great railway 
from oeean^fjf^f^

When the contract was entered in
to all parties concerned thought that 
ample provision 'had been made to 
meet all tjie cost of construction. But 
the very large increase that occurred 

• in tlie prices of labor, supplies and 
materials upset all the earlier es
timates, and necessitated some addi
tional arrangements for raising 
money, j. :

, 68. The com 
- naces ftt Sy 
; been closed for some time for repairs; 
' bave again resumed operations. There 
■ was enough pig iron 
f the balance of the works going in the 
^meantime, so that the earnings of the 
£ company will not suffer by reason of 

the interruption.
I Montreal Power Annual.
r ’Montreal Power dropped % to 220%. 
r The annual meeting is announced for 
j Jnne 4th at noon, and the report for 
[' the past year is now in Course of pre- 
F jiration. Figures are not yet obtain

able, but it has been evident all along 
that t^e results of the year's opera
tions, when announced, would be quite 
satisfactory to the shareholders. The 
books will be closed June 3rd and 

:4th inclusive.

ther

I' AS OTHERS SEE US
natntain large staffs for the sole 
>03© of Inspect!
I enactments of 
.incised to minimize losses.

com i Killies
f

risks, and in other hand to keepng
inavited to undertake the particular 

ranch relating to the destruction of 
erelicts within the limits of the 
forth Atlantic Ocean east of Cape 
>able and between a point situated in 
atitude 34 degrees North and longi- 
ude 70 degress West, and also to lo- 
ate and warn steamers of the pre- 
ence of dangerous ice in the traffic 
mes of the Western Ocean. To the 
atter service, the United States de
fied the Revenue Cutters Miami and 
eneca—the last named vessel taking 
P the duties on February 19th, 1914. 
Since that date, both steamers have

THE NEW DAILY. su ranee care is vx>
The Record offers congratulations to 

the newly issued Journal of Commerce, 
the editorial government of which is 
under the direction of Hoq. W. S. 
Fielding. As a weekly this paper has 
long flourished in the confidence of the 
financial and commercial circles 
the Dominion. Mr. Fielding is not only 
experienced in great finance, but is al
so a veteran journalist, hence, the 
journal cannot fail of wide acceptance. 
The new Journal of Commerce is Can
ada’s first daily to be devoted particu
larly to financial and commercial af
fairs, and it is expected that the ex
periment will prove profitable. —Syd
ney Record, May 9th.

UNEMPLOYMENT AND
A POSSIBLE SOLUTION. Now while human life is not in the 

•:ame category as a mercantile risk — 
'or 'tables of life expectations have 
icon worked out so thoroughly is to 
>e almost absolutely 
dill true that the human risk of any 

i-gc insurance company may be -i„j. 
nized to a percentage below ordaii.nry 
ife- ; tables. The application if i|HS

principle means either that the profits 
•f the insurance corporation can be 
ncreased, or that the cost to the ns- 
iuçed can be decreased.

ous other forms of social insurance; 
and, in part, by establishing Nationa 
Labor Exchanges, 
these exchanges is to ascertain 
report upon, the shortage of labor o 
particular kinds, at particular places 
and to diminish the time and energj 
now spent in looking for work. In ad 
•lition, the exchanges attempt ti 
’dovetail” casual and seasonal 
ployments, with the object of effect 
ing a practical continuity of work foi 
those chronically under employed. Em 
ployers whose trade is casual, 
who do not furnish continuous work 
are especially urged to keep in touch 
with the exchanges.

A few years later the older of the 
two friends became financial editor of 
the Chicago Tribune and brought in 
the younger man as his assistant. Dur-

$
Tie very distressing conditions, 

ire ing from unemployment, that 
o noticeable in the large cities of 

<'a: ada and the United States during 
Die past winter, made a vivid impres- 
sio:. upon every thinking and intelli- 
-teri; citizen.

The function o:
Ing their years of newspaper work to
gether they continued to study and 
tfiink and their know led 
principles and moth' 
broadened.

accurate—it js
ofI lge of business 

ods gradually
They were fitting them

selves almost without knowing it tc 
step forward into positions of leader-

]

The want, the misery 
ind the crime that- followed in the 
v.al e of unemployment are elements 
in the industrial life of fehe nation 
that have been, happily, 
hitherto to the present 
And yet it must -be recognized 
distress from want of 

K'Pertidically

t.

To-day, the former reporter is the 
head of a great university school of 
commmerce; the assistant foreman has 
become the president of the largest 
bank in the United States. One * of

THE PLAY OF PARLIAMENTS these men is Jo8eph French Johnson./ : Aside from the financial phase of the 
Itniv md n.1 , now Dean of the New York University, question, the humanitarian issue looms

Dean country whirh Jr Eu,'°" Sch°o1 of Commerce, Accounts and Fir.: PP largely.
p an «ountoe. wh en offer jo rouno- nance. The other is Frank A. Vt>n- 08') ever thinks of having himself

J v) , mem,,ers of Tar- derlip, now president of the National hauled or inventoried physically so
The. Portuguese legislators City Bank of New York. t-o steak, until he reaches a point

The life histories of most men who where he is forced to do so. In brief,
a large way are j he looks after his mechanical plant 

They have looked financial business much more ik'.i-. int
end, they have planned, they have y than he looks after himself.

result is seen in many untimely brenk- 
ilowns and the pre 
useful careers. Th

definite as panics may not be able without
effort, to induce their patrons to avail 
themselves of the medlca 
bureaus, but as the plan becomes bet
ter known and more popular, it will lip

Where the 
concern, . orîoratlon is a mutual

vhere It follows profit sharing <iivi
sions, the cost to the insured is bound 
o decrease.

Canadian Pacific opened unchanged 
at 193% and dropped to 193. Buyin 
Berlin account was said to be
progress.

unknown 
generation, 

that emained at sea cruising the ice track 
nd warning merchàhtmen of the pre- 
ence of the deadly berg, growler, floe 
.nd field, through the medium of wire- 
ess telegraphy.

Blocks of Bonds.
Borne good-sized blocks of 

purchased, mainly 
have latterly prevailed.

Winnipeg Railway advanced 
to m.

employment, 
aggravated by each suc

es ive depression in trade, tends to 
be< erne a constant factor in 
■ iig!:ly industrialized society. In the 
wealthiest nation of the uforld-^-the 

Kingdom—the prltîfflcfn due to 
ummploytnenl falls, at ;tty» be$t of 
im5e» uPt>u hundreds of thousands of 

men, women and childr 
yen;s of

2Not one busy man in i0.-1 In the party strife that, unfortu
nately, seems to be almost inevitable

bonds 
at prices whichtary rewa 

liament.
are not remunberatod by the State, but 
they have a free 
all railways in
constituencies are permitted to 
sum equivalent to 1. shillings for each 
day’s sitting.

Denmark is another country which 
believes that its p< 
are ready to work for almost nothing. 
Members of Parliament there only re
ceive six shillings per day, but they 
have the peculiar privilege of a free 
seat in the .royal theatre in Copenha-

By thees means, and the truly ré 
markable era of industrial prosperity 
liât the United Kingdom has recentlj 

enjoyed, unemployment has " been re 
tTuced to a minimum. The people, boll 
capitalists and workers, have 
!>een so prosperous.

in the preparations for a gréât pu^ln 
work, it was claimed hy opponents of 
the Government of the day that the 
terms of the agreement were much 
too generous to the G rank Trunk Com
pany. Time has shown that this 

i< criticism was not well founded. The 
fact is the Government of that day 

1 drove a pretty severe bargain with the 
Grand Trunk Company, and the lat- 

#have found' their burden heavy. 
The liberal aid given to other rail

Shore people tio not 
dequately realize?JUst what such 
ervice means, but to the anxious ma 
ers of Transatlantic liners, the Ice 
atrol has been a Godsend.

a point

Toronto Railway was firm at 132.
With the close this afternoon the 

Exchange stands adjourned until u 
luesday morning next.

‘ pass for travelling on 
the country, and their

have succeeded in
ally simple.

:'rr:ed The
aquipped themselves with all the busi
ness knowledge available, and -success 
has followed. Success must follow. 
The law of success is 
he law of gravity.

It is not the dramatic moments of 
ife that count.

mature ending nf
An attempt, a 

ieast, has been made to deal will 
• his tremendously important 
problem along scientific lines. But ii 
(’anada our governments have 
al, blundered stupidly along; 
when thç great need arises, nothing i.

however, that it is a far greater mis 
take to waste the power, the energy 
and the capacity of our people, thar 
to squander our natural resources. N< 
one will gainsay the need of 
mission of conservation for the latter 
how much more pressing and vital it 
the necessity of establishing 
ment bureau for dealing 
fai bigger problem of the conservatioi 
of the economic welfare and 
ity of the whole people.

Coming from the eastward, the ship- 
laster begins to look for ice when he 
rosses tlie longitude of 40 degrees 
.’est. In the old days before wireless 
nd Patrol service/ the westbound 
laster mariner shouldered fresh 
les whén he crossed the limit of Wes- 
arn Ocean ice. He cautioned his offi- 
era to keep a sharp look-out—and 
endered the admonition more certain 
y keeping on the alert himself. The 
x>k-out stood his watch in the crew’s I lose salary, 
est with his eyes wide open instead | caae- to 16 

f a drowsy hour lolling over tne 
a’c’sle rail when the ice track 
ir distant.
ignalled in flag code and their brief

e insurance emn-ïlitloal gentlemenen, while in 
depression, th* wtinber who 

sufler must exceed a million.
Y his misery has no redeeming fea- 

It does not, like tlie temporary 
hardship of work or adventure, pro- 
du< e in those capable of responding 
° the stimulus, greater strength 

ergy. fortitude, or initiative.

NEW YORK CURB J
1 examina lion

it is the quiet pla.p- 
iing and reading of the man who is 
retting ready now for what Is going t< 
happen two, five or ten years from

1!

~ ‘U*. Ohio Oil 167 to 177- qn «r 
QUirora'a sos t° Buckeye' Pipe'
„„ !?• Pntlne Oil 447 to 450; Na- 
™ 0IMa«nu ' 39 to 40: Anglo Amert- 
m?'1,!6/4 !? 16«. Maxwell Motore 
to 88 OHnited Ciffar Stores 87% 
0 ” Greene Canea 32 to 33.

/ ter- as usutur . cpted to a more gene 
vails now. #

extent than P.
The Norwegian honoral>le 

is thankful for a daily income of 12 
shillings, though he must do his duty 
properly to get it. He loses a day's 
pay when he takes a day off. Mem
bers of the Swiss Diet work under the 
same threat.

member
Physical examination does nut 

tliat the subject is inviting early d-.itli 
or cessation of business pursuits, al
though in our hurried American st vie 
of living that is a general presumpt 

‘The insurance idea is that such 
ination will be valuable 
heme to patrons the fact that-.physjc.il 
cave is essential to health and the

way companies in the form of cash, 
lands. Customs exemptions, etc., etc., 
found no place In the contract with 
the Grand Trunk. Valuable help 
given by the Government in the form 
of credit as

FiIt will be soon recognized 142
On the A LOFTY IMPULSE.

■ontiary, tlie enforcedj idleness 
prolonged privation characteristic of 
memployment produce upon both the 
stiong and the weak a gravely de
ter.orating effect on body and mind, 
on muscle and will.

RiThe editor of Everybody’s, Mr. RiJg- 
way, who has done more muckraking 
to the square inch than any bthef 
magazine editor in the countrx, in an 
open letter to his subscribers, saÿs:

"Do you enjoy the same kind of 
reading you did two years agov H/isn't

If they are absent the 
which amounts in th' 
shillings per day. 
pays her lawmaker^ a 

per day, and Bulgaria of- 
illings. In the latter coun

try members living in the capital are 
deducted four shillings, because they your lilste changed" When ybu come 
have no train fares to pay and only|lipon an old-fashioned muck-raking 
one home to keep up, i story with sweeping charges in lurid

Hungary treats her statesmen just bhrasing does it give you the thrill it
half as well as England does, allow- °n,?e flkl?
ing them £200 per annum. They "Things have changed mightily « in
have, however, a liberal allowance for the past lwo <>r three years. The same
house rent, and can travel first-class iml)ulse f°T the comipon good wli'ifeiv 
with second-class tickets.—From Tit letl him (the imblisher) intni fiereely' 
Bits. attacking and tearing clown that "same

to encourage 
constructive w.ork, 

Urne " ** th° b*8 job of this present

Five years ago the Ridgway Abm‘- 
pany, which owns and publishes Ev
erybody’s, made $170,000 in a- yéaV 
Last year it lost $5,520 on the year's 
operations.

There is no doubt that the same 
impulse which led to muckraking five 
vears ago has induced a change to 
the constructive side but in the light 
of these figures there is 
to what the Impulse is 
doubt as to how far it is 
the common good.’ 
cial.

in bringingguarantor, in the 
way of interest on “Mountain;’ bonds 
in . the earlier years, and in a 
responding temporary freedom from 
rental on the Eastern Division. But, 
taking all theqe^i^qr consideration, it 
will still he found that the contract 
has not been

taRoumania 
sovereign 
fers 16 sh

iongation of life, and that the early de
tection of disease or infirmity will lend 
to corrective measures that will have 
the same happy result, 
of human life is said to be increasing, 
but it can be still further increased

N- Y. CLEARING HOUSE.
«latment°rk' r 22-c|e"lng houaa 

$269'639'9,i4:

“V
tn

Passing vessels wereThe magnitude 
Of the loss caused to any modern In
du;:'rial nation by millions of days of 
enfo.ced idleness on the part of pro
ductive workers, and by the degrada
tion and deterioration 
character

a govern 
with tlui faiThe average 15;

eports as to the presence of the 
readed berg were carefully noted by 
he apprehensive shipmaster.
•ould come the fog of the Bank lati-

if thé insurance corporations will make 
it ijQt only the privilege- of their i-ol- 
i$yHolders, but their absolute duty :-s 
well, to undergo physical examinai mu 
flt stated intervals
e^cc. The waste of human life in ,\m- 
•^•ica through accident alone is annal- 
iing, but the loss through other 
generally regarded

a moJter of fact, preventable, as 
been much greatei.
standpoint alone, and perhaps from 
th/. humanitarian side in a much 
gijoatèr measure, the purpose ami 
ptajis of the insurance companies de
serve the highest commendation.—The 
Financier of New York.

prosper

CANADA TO HAV 
UNITED

an easy one for the 
parent Grand Trunk Company, who 
have been obliged to raise on their 
own credit much larger sums than

Then
caused to the

... , and the Physique of the I udes and taking a chance, the cap-
«others, can not be over-estimated. GOODS IN PACKAGES AFFECT ain would keep hla vessel going 

agree- Ihose who are In distress from nn- C0ST OF LIVING- I hrouglt the pall and trust to luck

EE"™ rSsrBHEH™m
^wtheZaMWn ^ ->**«- ihe *'ho grew the goods tc hut off speed every time she ranln

! ms “°"‘e d1sUnCC T n,e',‘ °m dl"<:C,ntim,0lls em- the cook who wasted thm In the kit I og„Western Ocean paaaages would be
project are everTr'J t“ ^ ulcnTnl m® Under'mP|oy'-'d “"d the -hen. has been blamed for the mount tlghty tedious and lengthy. One

Accord nn n renT , Wh! Coet ot “ntmodltles. In turn th, ad to steel his nerves to that sort of

“the clato” of thé rrln'l T t ,rm> mànJn t T ^ ^ ,r0m per' “* rallroada' «he express com I blog and it all fell on the shipmaster,sen lath es la that ti é Trunk r“Pr«- si'uarlona ts Prompt and »=>"'=«- the wholesalers, the cold stor I The Ice Patrol lifted a great deal of
betweeé the été wéat y '°r d,»™verlng age men, the retailers, the extrava | his burden. They cruised around the
mnween the late Liberal Government «'■•" openings exist, anywhere «ant housewife and the cook hav,
and the Grand Trunk Pacific Railway throughout Canada, for their partlcu Keen blamed.

onipany was that the Government lal kl"d of service; or, conversely for 
should guarantee the bonds of the- -ascertaining, with certainty, that no 
company to the extent of three quar suth openings exist; with suitable 
ters of the cost. This calls now for provision, through Insurance or other 

further guarantee of bonds to com- wise, for the nlaintenance of thèm- 
plete the fountain ..section. Their selves and their families 

,, contention also is, in the alternative, *re-employment.
• tl,at the Government, under the lm- has been 

plementlng clause of the agreement,
Is bound to pay some twelve million 
dollars in addkion to the 
ready paid under that clause.”

-, j lf ‘his Is a correct statement of the 
ç. position, lf the Grand Trunk 

£ : sentatlves rest their claim on the 
purely legal grnt^, It, Is not sur- 

f prising tirai the Government are un- 
willing toasseut to tliat contention.

The "implementing clause” is one 
i feature which lias already proved 

advantageous to the Company,
.' t6e Government yy$lA naturally hesi- 
'0#*..to assume new liability on that 

Thr clause, which to not in the

during policy exisi-
were contemplated when the 
ment was entered into. impulse now leads him 

and aid in
cai.se.-:

as ineviiabl<\ »>utSecretary Garrison, of the War De
partment, boarded a horse, car in New 8ut There is no Connection 1 

and the one Doing Businei 
in the Unitei

From an econn'MicHe had no change and gave 
the conductor a five-dollur bill, 
conductor took the bill, walked to the 
front end of the car and stood there.

’ My change," sugegsted Garrison.
"I can’t change 

the conductor replied.
"Then give me back 

manded Garrison.
Can t - do that, either, boss," 

conductor replied: “but if you’ll stay 
on the car until we get to the barn 
can have the horses, 
ing Post.

The

no five-dollar bill.”
oatl|m^TC'kar, StorM. Limited, of ( 

,n 1 Per cent1 nror x and rece|ved in th
Ji Per cent. ,lt the , atock- and *«00.001 

As alreaclv st class of stock to t
Onted cigar stOTe. ^îe" stated- this cohtp 

Vlee-Presldl" ,68. C omPa"y of America 
«""■lag InfcylH1' °f the 'alter co

tr>uZ"ha"askea res rai

The pipy,, , ^an<ldian concern.
"•w on th Can.adj,an company

"'-.igncdtry^rk,a"ddT-nto curb :

my hill,’ - de-

“Why are you calling up the vari
ous hospitals?"

''My friend Sniggleba assured me 
he' dpay me that $5 to-day or break a 
leg, and I want to find out which,leg 
he broke.”

tluce track; located the ice dangers, re- 
Doubtless they al I orded their drift, and keeping in 

have something to do with this evei I /ireless touch with the liners crossing 
present cost of living question, bui j he danger zone, gave out warnings 
a point too seldom touciied upon it J hich saved many a ship from prob- 
our method of packing goods. To-daj I. ble destruction. The liner steering on 
the sugar barrel, the pork barrel, oat 
meal barrel and flour barrel are thing! 
of the past.

no doubt as 
and much 
solely "for 

Boston Commerça turda y Even-

no one connec

'• certain course was warned of the 
>ergs and floes drifting across her 
ath and with the

while wait 
Such provision 

made in the United Kingdom 
through the trade unions and through 
social insurance to some extent; but 
nothing has been done in Canada. 
But even these devices do not meet 
.special conditions as where, for ex
ample, In some occupations,

If you are riot already à SubscriberThe outcry in regarc 
to pure food, microbes and kindred 
luestions has been taken advantage 
of by commercial houses with the 
result that our sugar, pork, oatmeal 
Jour and a thousand other things are 
done up in packages, all of which 
money.

knowledge of what 
/as ahead the shipmaster felt 
onably secure.

, „ to the JOURNAL OF COMMERCE
-the Business Man’s Daily-fill in the Coupon: ********+——"

In his report, Captain Quinan of the 
“There was

oA FRank STATEMENT

Dhlah fim!|NG ls ncceasary to th 
bl=s u8 ,éCfne";aEaper8- The r, 
itatlve JrtifSrnl8h you with edi 

J Price which d and Ulustratlo 
ducine this paper nat cover the <*«'

JrilSd'y"® ”ade It possible for
ihnveniences_t, °ld-fashloned"■Ptovements JtJ“WBn Wnglng to 
? our adv„,La"d «-momie,. So, jthek PatrSeb/ .** a,re klad«

8 By constantly recomm

amount al- Iiaml, states briefly: 
ome compensation for the discom- 

cosl I orts we experienced in knowing that 
•ve prevented several ships from run
ning in to serious danger.” By all 
.leans, let Canadians, who depend so 
auch upon the oversea traffic navi- 
ating the danger zone, heartily 
nend the good work inaugurated by 
he Convention and extend thanks to 
he United States Government

\ You are authorized to send me A: new pro
cesses and new machinery throw old- 
time tradesmen out of 
again, for the second

To-day. practically ail klncs of food 
are put up in air tight or contamina 
Lion-proof' packages, which it is ad 
milted cost the consumer at least 
forty per cent more than the same 
commodities in bulk.

work. Thon 
group, for those 

of discontinuous employment, the 
same need for prompt and gratltuoua 
machinery for discovering what 
Inga exist, Is necessary, 
sential not only for individuals ex
ceptionally employed, but for the en 
tire claes, at all times, in

il lY tol. -
' . J -Jsib i»»f 
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-iU£...<4toth-Ci;.....

•" b
' ’ - • ixi imint

Write Plainly

».ttr? i. i Name
•Ml; m T-'n 

■I 03 «allied
open- 

This is es-
One has onlj 

to enter any modern grocery store
or enter his own kitchen to- find how I he men who have faithfully perform- 
wlde-spread and universal this pack J d -their duty as Warders of the 
age custom has become. It is dit- peep.

Address
in-, i.oraer to

the a

********* 10 110004

Give Town and Province
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W BRUNSWICK " ’'"r n -
TELEPHONE COMPANY Bu8ÜlesS "88

Small in Volume

P-- COMMKRCà, X
pa3FIéTTTZ

■'.w- et = «4 REPORTS IN LUMBER 
PROVES VERY GLOOMY

e M/ ANNUAL MEETINI[TREAL1
■

Was Quite Weak 1 C.P.R. Steady 
G.T.R. Broke

Be Closed Long
^ross Revenue for Year Was $422,709 

—L. B. McFarlane Only Mont 
realer on Board.

*¥^ânnàaT meeting -of the Canadian;
Cdtttps, limited, at the head of-

S^TKjSS'SW Certun Uneasiness Evinced
business coming before the sharehold- *0 I OTOlltO 35 RcSIllt of

aaa.rlrMW' LaVtWeek’s Revelation
, Jw> the absence of the president, Mr.

David Mortice, who was suffering ffom 
a alight cvlA and Mr. Charles R. Has- 
tnèr, who is >n route home from Brl- 
talh bit'Ch^'Empress of Ireland. Sena
tor Bérgtfê Occupied the chair.

The àrtdual report, published in full 
in these columns the other day, was

The fcpard of directors, which was re- 
elected, consists, tn addition to those 
already-mentioned, of Sir H. Montagu 
Allan, Thisophilus King, of Boston, .1.
Mortice, jr„ OetiPge Caverhill, A. A.
Mot rice, and A. O, Dawson.

te The Journal of Commerce,) 
Fredericton, N.B.. May 22.—The lut* 

est reports from the lumber drives to 
very gloomy. Twenty million feet fur. 
Stetson, Cutler and Co., of St. John 
are reported hung up.

MtLIAMENT X 

-
: $ÎÎ:»:2S|

ftEAE

II■ S*5d E»» I

.^SSfcLX
«I Minier. <

ninion Government.
•»«»y Province In the ■

I. GRAND FALLS
., E. C., Sùb-Agency, 9 I

°PpNÔKANEBwiind J- T ■

,rHolders are Evidently Still 
SnipicLoo* About Nature 
IF 0f Dividend

Fluctuations in Leading Rail
roads and-Industrials 

Were Narrow
But Irregularity and Limp
ness Featured all American 

Specials at.London
CONSOLSHÙNG FIRE

{Special to The Journal of Commerce.)
Fredericton. N.B.. May 22—At the 

annual meeting of the New Brunswick 
Telephone Co. last night, the following 
officers were elected: HOME INVESTMENTBERLIN BUYING C.P.R.

*-"«^Pr:oun=.d,FcrnjUun.MMh.

- ^^r- Anythink UkeAni. 

Lacking in Sccunt.es.

wifh^Hie Situation. In London far 
Jt3wi..ing as regards issues

?,4m P- origin or backing, the 
niihihe Montreal Stock Exchange 

i Jf judRrally hesitating., and the vol-

Mr. A M
■ A Jig, member of a prominent 

■ AmkeSe house in London conceived 
: . wstewhat chimerical idea of se- ‘ "ricTtontrol of the Grand Trunk 

Sway and proceeded to accumulate 
SsecuriHf” in large quantities.
'“Tew months ago it became evi- 

that he could not continue longer 
rirry the stock, and a salvage syn- 

IJJcite was formed to afford the necee-

“Sbleîfrom”London today Indicated 

of the members of this syn-

MORE TO FOLLOW
FINAL TONE STEADYPresident, S. H. White, Sussex. 

1st YlcePresident,
Thompson, Fredericton.

1 2nd Vice-President, F. B.

I
"rtilnk Market Should On the Winnipeg Exchange Today a 

Faw Shares Were Sold 
at 135.

(Special to Journal of Commerce.)
Winnipeg, Mnÿ 22.—Northern Crown 

Bunk stock was sold today In broken 
lots at 90%. in board lots nothing 
has been offered for some tlm

I’nlon Bank was offered at the close 
at 142.

A few shares of Home Investment 
were sold at 135.

The local exchange will he closed 
Saturday and Monday.

Hon. P. p.e. . . . be on Qui Vive
Saturday Anyway—Better Tone in 
Local Affairs 
Weakhess.

Bears Say That C. and 0. Dividend 
Will b eReduced Three Month» 
Hence, When Company Must 
Make Provision for Improvements.

Black,Saved Profound Sackvtlle.
Additional members

Apprehension is Expressed Ove 
Dangerous Political Tension

r the
angeroue Political Tension a 
onibillty of Liquidation in C»

of the Execu
tive are: A. W. Bennett and H. i> r0_ 
blnson.

Additional Directors. R. O’Leary 
Richibucto; F. W. Sumner, Moncton;’ 
W. B. Snowball. Chatham : F. B 
veil. Woodstock; A. R. Sllpp, 
Fredericton; G. W. Qanong. St 
m; J. M. Ro 
Colonel J. L. McAvlty,
3. McFarlane, Montreal.

The financial repo 
$422,709.4

ndP(Special Staff Correspondence.) 
Toronto. May 22.—The pu 

nouncement of the identity 
London firm to which help was. ex
tended last week has not satisfied the 
local market that the troubles abroad,

BAN$S #JIMMR

• - occur in London on Saturday and
But Quiet Conditions Are Obtaining In Monday a section of the Exchange 

Fihahcfal Markets and in Many rather dubious of the wisdom of the 
decision to close the Canadian 
kets on both days.

To-day's market
pronounced weakness by the better 
tone of local affairs and by the gener
al apathy evinced towards the specula
tive securities. London sold stocks 
rather freely. Brazilian ruled distinct
ly lower around 76. 
tlon

blic an- 
of the New York, May 22.—There 

thing at opening to encourage hope of 
development of activity. Trading was 
light, and although stocks in n-neral 
seemed to be firm, price changes were 
exceedingly small.

Responding to declaration of u-gular 
dividend, there was an advance in* C.

reduced three months henc -, 
company will be obliged to make in
creased provision out of earnings for 
improvements in accordance with the 
terms imposed for protection ,,| note
holders.

There was no tin

London. May 22.—As the week-end 
approached conditions on the Stock 
Exchange caused apprehension on ac
count of the dangerous political ten
sion and fenr of » resumption of liqui
dation connected with the large 
count In Canadians arranged at the 
last settlement.

Following early unsettlement to-day 
there was some recovery from the low
est figures.

Consols hung fire and home 
weakened on new capital prepar 

Irregularity and limpness fe 
American ape 

Canadian I

omul» was no- e under
n:i.Car- 

M.P.P.,
. , „ Steph-
binson, St. John; Lieut.- 

Pt. John; L.

rt showed a 
5. and a netrevenue of 

enue of $81,327.79.
Assets were placed :*t $1,730.960 76. 
The number of phones in 

now 14,619, a gain of 1.604 in the

& but there seemed to W stock 
Bears said dividend would be

PULLMAN COMPANY.
rrils 

rat Ions, 
alured

Industrial Lin...4 BANK Protests That Emplo 
der Paid

es Are Not Un- 
Mustwas saved from UNITED GAS COMPANY

ALLOWED TO CO-OPERATE.
$1,060,000.00

1,250,000.00
182,547.61

DSS, General Manager 
ANSACTED

acifio held steady hut 
Grand Trunks broke again from % to 
1 % points.

Foreigners and mines were sluggish, 
nrlimr. lost 1 1-16 t„ 16*. rtlo Tlntoa 
dropped % to 69.

Get Tips.New York, May 22.—According to 
Dun’s Review Bank clearings this week 
at the principal, cities of the United 
States amount to $2,827,187,947. an in
crease of 1.7 per cept, as compared with 
the $£781,023",906 of the same week last 

-year» but a falling off of 5.2 per cent, 
as contrasted with the $2,981,028,621 
fqr the corresponding period In 1912. 

New York City shows a gain of 1.3 
r cent, -re- 

1913 and
2, which is a fairly satisfactory ex

hibit, considering the quiet conditions 
that of late have been recorded in the 
financial markets and in some import
ant commercial and industrial lines.

San Francisco, May 22. The Califor
nia Railway Commlsslun was so im

prests of Pullman offt- 
against the Commission's recent 

tirade against it that the Commission 
will re-i 
ther evi

iprovement in vondl- 
last hour, business

Hamilton, May 22.— The Board of 
Control has granted permission to the 
United Gas and Fuel Company to put 
services into houses. Such permission 
was withheld for a time and work had 
to be discontinued, because the city did 
not know of the U. G. and F. Company.

J. G. Gauld, K.C., explained that the 
former Ontario Pipe Line Company, 
which held a franchise, changed its 
name to that of the United lias and 
Fuel Company, and was operating 
der the old charter, and that there had 
been na amalgamation, though the phy
sical assets of the Hamilton Gaslight 
Company had been taken 

The Cit

tions during the
continuing small in volume, with fluc
tuations in the leading railroads and 
industrials, confined with narrow Hm-

Nhat one , . , ,Late was unable to take up his p 
Union Of the stock involved and 
'successful liquidation is consequently 

to a considerable extent. •

its
The demonstra- 

against the bears in Dominion 
Canners weakened under rather 
gre offerings but a little support ap
peared to be forthcoming at 44, 
and a half points below yesterday’s 
opening.

The element which is operating for 
the rise in Dome Mines has had to 
take a fair amount of stock, but as 
offerings were fairly plentiful to-day 
prices were variable.

It is plain that the inside inter
ests are not putting forth any effort

•pen the ease and receive fur- 
denee from the Cullman offl-

jeopardized 
l Grand Trunk Securities.
\ ^Much interest was taken in these re

ports by habitues of the Street. It is 
i felt here, however 
' Canadian securities enerally need not 
l feel apprehension, for Grand Trunk se- 

not listed or dealt in ex

its. Discounts Shade Easier.
Securities left off heavy at the lowest 

points. Gilt-edged Investments failed 
to rally,
easier.

Toward the close there was a little 
increase in activity, 
mon, Amalgamated 
Yofk Central making small fno t lonal 
gaina, white a few other issues shaded 
off.

cials In July.
The company particularly 

Commission'* finding

E OF THE HUMAN 
MACHINE.

N. S. Sir,
objected to 
Jhat em

ployees wen- under-paid and had to get

The company’s application for 
hearing

of l’ullmun porters’ average pay being 
$27.60 monthly, it Is $32.85.

Copper and New

X
corporations t„\ 

eaus for free physical 
their insurance 

hat ma

Discounts turned a shadeper cent, and a loss of 8.9 pei 
ectively as compared withthat holders of

191n by one or more l^adin 
isurance Home Ralls ended flatt on lack of 

support.
Weakness marked American milway 

shines with the exception of <\ and O. 
under New York Influences.

t imndluns acted nervous without 
sign of mending,

Koreigners and mtnen were Irregu 
Shipping shares were not affected by 

the news of the amalgamation of the 
l‘en Insular and Oriental and British
SteamN uviKutlon Vompn 
combined capital of Juf.,2

The Anal tone was steady. 
Government bonds wel-e unchanged. 

Railway and other bonds were steady.
says that the charge Is based 

is misinformation, and instead
entities are 

: cept at London.
Dominion Iron Preferred was a very 

weak feature of the local board, 75 be
ing bid as opposed to 77% at the close 
yesterday. Some of the shareholders 
have eridentl 
that their divi 
*d. The common stock was about 
steady at 22% to 22%. Mr. J. H. 
Plummer is spending a couple of days 
in N.Y.

Nova Scotia Steel dropped 1% to 
ny’s open hearth fur- 
y Mines which have

patruns 
ay have far reach- 
The common sens» 

e plan will appeal at 
and the more this (wa

tered, the more the 
t it was not adopted long 
t other department of iif0 
^regarded 
ihle

.y Hall people have some fear 
that the LI. G. and F. Company may, 
after its franchise expires in 1924, de
sire to operate under the Hamilton 
Gaslight Company’s franchise, which is 
perpetual, and there is some talk of 
moving to have the O.I-.L. franchise 
invalidated because of the recent deal 
by which the Hamilton (lasUht

CLOSE AT LONDON.
London closing prices 

Lo

Consols ?
Do., acct. . . 74

Arfial.' -, .

Q.

ep Dome above par. Mr. Am
brose Monell, the president of the 
Dome, W. W. Mein, th 
gineer, and Mr. Merrill, the milling ex
pert, were here for a few hours en 
route to the mine, but refused to dis
cuss the market movement of Dome 
stock on the ground that the 
not informed as to any 
recent fluctuation. Ho

MONTREAL STOCKS lar.y come to the conclusion 
dend is not quite assur- n- N.Y. N.Y. 

don. Eqv. Cls. crease, 
money .74% 91 .................

COLUMBIA TRUST CO.

New York. May 22. The Columbia 
Knickerbocker Trust Company's 
has been changed to 
Trust Company.

De- e consulting en-
? The hanker 

percentages of his 
levctes valuable time to 
ds of hls^loans and the 
hem, and new under!nk- 
lysfced with extreme 
before being entered up- 
re insurance 
s staffs for the sole

>f in
limjze losses.

the Columbia
nies, with u 
00,000.

Dp Beer* left off unaltered at 169
Aslu-d Bid 
10% 9%

148 146*)*

91% .................
-• 73% 72% 72% %

95% 96
• 93% 91% 92

197% 193
■ 52% 61% 51
• 13% 18% ....102% 100% 100% %

12% 12

Ames Holden . . 
Bell Telephone . . 

’ackers ..
Atch.
B. &
Cftti; E’acv , .,
C. O. ..
C. G. „W,- ...
St.1'Paul . .
Denver . .
Erie .. ..

Do. 1st 
HI. Cent. .
L. A N. ...
K; and L. .
N. Y. C. ..
N. & W. ..
P. and W. .... 27
Pc"n. .............. 57)4 11% 11%
Reading ............ ..84% 165% 165% x%
So Ry..................... 24% 24 24% %
86 Rac...................... 99% 92% 92% ..
Un. Poe. .. ..160% 156% 156% ..

•• ............... 62% 61% 61*%
Wabash . $ .. .. i % 114

x—Advance.

V. y were 
reason for the 

llinger has im- 
apparently 

ssure of the Euro- 
as been removed. Of-

1 it is 
the matter

B. C. I 
Brazilian T. L. & I*.

Power...............

GOLD FROM CAPE TOWN.I -'4, 68. The com pa 
naces et Sydne 

i. been closed for some time for repairs; 
f bave again resumed operations. There 
- was enough pig iron 

the balance of the works going in the 
^meantime, so that the earnings of the 
k company will not suffer by reason of 
i the interruption.

Klo Tlntos lost % tea 69%. 
Continental boiirut-H cl«me<l

Puny’s plant was taken 
felt that this would bring 
to an testée.

7 6 V»193% % London, Mu,Y 22 
consignment of Cape gold to lie olfer 
ed in the open market amounts to u l 
200,000.

pec ted to secure a part nf it

Next Tuesday’sCalgary
Canada Car .......................
Canada Cement................

Do., pfd................................
Cun. Cottons ....................
Can. Converters...............
Cun. Rubber......................

Do., if d..............................
Can. Fairbanks, pfd. . .
Can. Pacific.......................
Crown Reserve..................
Detroit United Ry ....
Dorn. Bridge......................
bom. Canners . . ............
Dom. Iron, pfd...................
Dom. Steel Corp...............
Dom. Textile.......................
Goodwins, Ltd. ..

Do., pfd...............
Hi Merest Collieries . .
Bollinger Gold Mine.* .. 16.60
Illinois Trac., pfd.............
uaurentide ...........................
L,ake of Woods ...............

Do., pfd..............................
iRntiDonuld Co......................
.vlackuy .................................

Do,, Pfd................................
Mexican L. A: P...............
•linn; & St. Pay]..............
Mont. L. H. & P.
Mont. Cottons, Ltd............

Do.,

Nor. Ohio ...........................
V. S. Stl. & Coal..............
Ogilvie Mining..................
Ottawa L. H. & P...........
Penmans . „ ................

Do., pfd............................. ..
Penn. Water & Power
bur to Rico...................... ....
•j'lehec.lty. L. H. ,v p...
•<ich. & Ont. Nuv............
.Shawinigan .. . .
Sher. Williams ....

Do., pfd.....................
Spa nish River . .

Do., Pfd.......................
Steel Co. of Canada ....

oved for no other reason 
an that the pre 

liquidation ha
s to-day were taken at $16.50 
nd, but bids were rather below

pr
th

X%com i Km i os 51%
24%
89%

FOREIGN EXCHANGE.
Nvw York, May 22.—Thy fi>r<.|Kn rx- 

rhaneo market doaed ateady, 
•luolatlon- were: Demand .terllna. 
468,55 to 60. Cables 488.96 to 489; 69- 
day bill» 486.95 l„ 4)16. Short franca 
515% lea- 1-64. to 515 lea, %; „hl)rt 
reichsmarks 95 fi-ir,.

risks, and in oiins- hand to keep

divide 
that level.

The boom in MacK 
tened out under the 
general downward movement and the 
price touched 80%.

Iron Preferred sold here at 77. Bell 
Telephone at 147, and Toronto Rail
way at 131%. Although there is 
siderable uneasiness regarding the 
future of the markets and the settle
ment which begins, in Uondon 
weèk the holiday recessf will be gener
ally observed

Thf Hank nf Knglmul Is ex -
P. AND 0. ACQUIRES 

BRITISH INDIA CO.
11% x% 

29% 28% 28% ..
•• 44% 43% 43% x%
. 113 110% ...................

136% 137 ..%
•• 17% 16% 17
.. 96

Finalsu ranee care is v\\-

36
human life is not in the 

as a mercantile risk — 
life ex 

out so t

illCommon flat- MONTREAL SALESay
in 971 Montreal Power Annual.

F“ ïontreal Power dropped % to 220%. 
I He annual meeting is announced for 
I Jane 4th at noon, and the report for 
K tie past year is now in course of pre- 
i jmtion. Figures are not yet obtain- 
[ able, but it has been evident all along 
r that tl^e results of the year's opera- 
f tions, when announced, would be quite 
' atisfactory to the shareholders. The 

books will be closed June 3rd and 
:4th indiisive.

Canadian Pacific opened unchanged 
at 193% and dropped to 193. Buying 
Berlin account was said to be again in
progress.

fluence of the. 104vpectations have 
horoughly as to 

solutely accurate—it js 
the human risk of

London, May 22.— It is announced
this morning that amalgamation ;___
neon ottent-d between the Peninsular 
and Oriental Steamship Company, one 
of th y oldest steamship companies in 
existence, and the Brittsh-lndta Steam 
Navigation Company.

London, May 22.—The 
Amalgamated Steamship Companies 
the Peninsular and Oriental and thé 
British India is more than $40,000.000.

%
Common Stocks.

Bell Telephone—10 at 146%.
Brazilian -30 at 70 50 at 7ii%. 10 at 

76%, 1.10 at 76%, 1 at 77, 5 jit 76%, 2.1 ! 
at 76%.

Canadian Pacific 25 at 193%, 60 all 
193«4. 2 at 193%, 126 at 193. 26 at 193%,

Detroit 6 !'t 88.
Mexican L. * P. -40 at 38. 
l ower—2 at 221. 100 at 220%. 36 at 

220%.
Itie. X- Ont.—6 at 9k.
Toronto Railway -100 ut 132.
Toronto Ry. Rights—44 at 2%. 13 at 

2 13-10. 12 at 2%. 130 at 2 13-16, 2 at 
2%, 23 at 2 13-16, 199 at 2%, 3 at 2 
13-16, 31 at 2%.

Winnipeg Railway —20 at 196.
Canada Car—5 at 55, 26 at f.4 %. Crown Reserve .
Dom. Bridge—26 at 113. Go
Dom. Cannera— 27 at 44%. 15 at 44! ,. Great Northern ..
Scotia—26 at 69, 25 at 68%. 50 at 5'v Hnrgrnve .................

4 ut 59, 25 at 58. Kerr Lake .....................
Spanish River—30 at 10. Larose ..............................
Steel Corp.—70 at 22%. 5 a: 22%. McK. Liar rank

Preferred. Niplsslnn ........................
Spanish River -25 at 3fi, 25 ut 36. Peterson Luke .........

.Debenture Stocks. Right of Way ............
Mont. Tlinm. Deb. % \ OOO at 77. $1000 Rochester ......................

it 77. Silver Leaf ..................
Temlskamlng.................
Trethewuy ......................
Wettlaufer.....................
Cochrane...........................

Porcupine Stocks: —
Dohle ..................................
Dome l,ak<* ...................
Dome Mines .. ............
Foley O’Rrien...............
Holllnger............................
Jupiter ................................
Motherlode .............. ..
Pearl Lake .......................
Pore. Crown ...................
Preston ..............................
Rea Minea............ ...........
Swastika ............................
West Dome ............

193 Si 193 ; 
1.26 

«7% 
112% 

43

92% 93 %
104% 104% %

26% 26% %
107 ('lies, and Ohio regular quarterly 

dividend of 1 per cent.e company may he 
cpntage below ordaii.e.ry 
Che application if this 

ther that the profits 
nee corporation can he 
:hat the cost to the 
decreased.

4 I
77 75

MONTREAL MINING
74%

22%
73%capital of the 27 Reported by I ; Doucette.) 

May 22nd, 1914:
Cobalt Stocks:

Bailey ,. .

Where the 
a mutual concern, . or 

ws profit sharing divi- 
to the insured is hound

77%
Hid. Asked.38

HALF ISSUE SOLD
BY SCHOOL BOARD

16.36
1 'i92 Beaver ,. . 

Buffalo . . .
SHAWINIGAN POWER. 29EX DIVIDEND TO-DAY.

Bank of Hamilton, 3; Lake of Woods 
3;" Do. Pfd. 1%.

• *• Books closed.

177%
127
118%

he financial phase of the 
lumanitarian issue looms 
ot one busy man in iO.-

115
Chambers ... 
City Cohalt . 
Cohalt Lake .. 
Conlagas ....

There were listed to-day on the 
Montreal Stock Exchange, 13,760 ad
ditional shares of the Shawinigan Wa- 
ter & Power Co.

Blocks of Bonds.
Some good-sized blocks of 

were purchased, mainly 
have latterly prevailed.

Winnipeg Railway advanced 
to 196.

in
45Tender of Messrs. N. B. Stark & Co. 

for $500,000 4/z 
,95.27 per cent.

The Protestant Board 
Commissioners, who asked for tenders 
for a $1,000,000 isssue, have awarded 
$500,000 of their 4% per cent, bonds 
to Messrs. N. B. Stark & Co., who hid 
95.27 per cent. The same firm has an 
option on the balance for thirty days 
at a like figure.'

Messrs. N. W. Harris & Co., of New 
York and Boston, in conjunction with 
C. Meredith & Co., Ltd., offered 95.03.

Hanson Bros, bid 94.72 for 
issue and 95.03 for half.

Dominion Securities Corpo 
fered 94.52 for the entire is:

Other figures were: N. B. Stark & 
Co., 94.17; Brent Noxon & Co. 
and Burgess & Co., 91.16.

The bonds are drawn for the sums 
of $1,000 each for a term of 20 years, 
bearing interest at 4% per cent, per 
annum, payable half-yearly.

bonds 
at prices which

12of having himself 
entoried physically, 
il he reaches 
*ced to do so. 
his mechanical plant 
less much more car»Tal
ks after himself.

50cent. Bonds at 
Accepted.

80 725
' GOMMER 68%it piiint 128ICIAL BAR SILVER.
New York, May 22.—Commercial bar 

silver was quoted at 67% cents, a de
cline of %; Mexican dollars 45% 
unchanged.

a point

Toronto Railway was firm at 132. 
With the close this afternoon the 

Exchange stands adjourned until 
Tuesday morning next.

39 38 tflrl , , .In brief 1%of School 127 8

. SEARCH FOR PROXIES 220%
52% 5tThe

pfd.
T

99 97n many untimely break- 

Th
t be able without su me 
e their patrons to avail 
he medica

Stockholders no Longer Reply Freely 
to the Customary Notices.

New York. May 22.-A curious de
velopment of the past few months ......
been the appearance in the financial 
district of individual canvassing for 
proxies on behalf of the managements 
of corporations proposing to undertake 
new financing.

This active search for proxies 
and every occasion is something 
Usually no such steps are taken 
less opposition to the 
anticipated.

The circular letter to the stockhold
ers requesting their proxies used !.. 

Mdered sufficient.
4 every broker in the

btreet has been visited on numerous 
occasions during the present year by 
.agents asking for proxies pn stock 
held in customers' names.

Apparently the Inference

ram. Debs. . .mature ending of 
e insurance vuin-

76%
DIVIDENDS DECLARED.

-Toko Bros. Pfd., 1% p.c. payable 
June 15th record May 30th.

Northern Ohio 1|4 p.c. payable June 
15th record May 30th.

P.c. & Pfd. 1% 
p.c. payable June 15th record June 5th.

65
59 58%NEW YORK CURB 115% 114 5 r.%

1 examina l ion 
the plan becomes bet- 

more popular, it will he 
ore general

1
50 1 2

~ 21 Ohio Oil 167 to 177- e r> «e 
OUlfom'a 308 to 310; Buckeye Pipe' 
n™M,4mpra r,e 0,1 O? to 450; Na- 
m Ou'SÏV9 t0 401 Ans'" Ameri- 
3! SV'* 16«. Maxwell Motors 
to 88 OrZ?4, Hnited Ciffar Stores 87% 
0 88 Greene Canea 32 to 33. .

Montreal Cottons 1
Canada Cement $i«u<) at 95%.
Dorn. Coni—$1000 at 99 ;i.
Dom. Cotton $1000 at too.
Ogilvie, Series It $2»0« at i«3.
I Tice Bros.— JJ 1000 at 79.
Qii'-bec Railway $100 at 55, $500 at 

56, $300 nt 66.
Winnipeg Elec. $ 1000 at 101, $2000

82% 16 16the entireextent than 72 2070 2G
660% 6%ration of-lination does not mean 

is inviting early d-:ith 
business pursuits, al- 

lurried American stvie 
a general presunipt 
lea is that such exam- 
valliable in bringing 
the fact thaLphysicnl 
to health and the pro- 
and that the early <le- 

e or infirmity will lead 
‘asures that will have 
result. The average 
said to be increasing, 

ttill further increased 
•ations will make

2016% 45FOREIGN NATIONS OBJECT
TO NEW GERMAN TAX.

Bet-Jin. May 22.—The German Gov
ernment has rejected the pr 
Russia, France, Belgium and 
regarding the taxing of the 
residents in Germany 
tax, on the ground 
War Tax” in violation of commercial 

treaties, but Aierely a “Contribution."
It is officially stated that the Krupp

ItTZ PTtdheflrm wln contribute «-

97
142 . 132% 132

........................ 66%
• 98% .........

94.15; 40 41%
. 10.00 10.50otests of 

Holland, 
ir national 

under the special 
that it is not a

management is
26 3010%

16.00 16.37%36

Nova Hcotia—2 :«l 263%. 5 263"i,
3 at 264. I 5 at 264.

Royal—3 ut 220%.
Mines.

Crown Reserve 1 no it 1.25.

15% .. ..
10 20Stocks-—N. Y. CLEARING HOUSE.

“*TJn2g7“e ho,,s-
$16,962,387.

Practically 6 6Toledo Ry.............................
Tucketts Tobacco...............

Do. pfd................................
Twin City ............................
W. Kootenay P. Ac L.

Do. Pfd................................
Winnipeg Railway .. 
Windsor Hotel 

Bank
Brit. North America
Commerce.............................
Hochelaga............................
Imperial ...........................
Merchants., ........................
M oisons................................ .
Montreal ................................
Nationale...............................
Nova Scotia........................

Bond
Bell Telephone ..
Can. Cement ..
Canada Car .....................
Canada Felt......................
Can. Cottons....................
Can. Converters...............
Can. Rubber.......................
Can. Loco..............................
Dom. Coal........................
Dom. Cotton....................
Dom. Canners.................
Dom. Iron & S.............
D. Textile A......................
D. Textile B........................
D. Textile C..........................
D. Textile Di.................. .....
Halifax Tram.......................
Keewatin Mill..................
L. of Woods......................
Laur. Paper........................
Lyall Cons. Co............
Mtl. L. H. & p......... ..
Mont. Tram...........................
Mont. St. Ry....................
N. S. Stl. & Coal .. ..
Ogilvie Milling..................
Ogilvie Series B...............
Ogilvie Series C.................. 104
Penmans Ltd.
Porto Rico ..
Price Bros. ..
Quebec Ry. ..
Sherwin W. ..
Spinish River
Steel Co. of Can............
W. Can. Power ...............
West India..........................
Winnipeg Elec......................
Winnipeg SL Ry...............
Windsor Hotel..................

132BANK OF FRANCE 80 86
30 I % 2%$269,639,964: II)

109Bank of France 
swkO,.. Bbo-faiN6%%34b0in|rq

Paris, May 22.—The weekly state
ment of the Bank of France shows a 
condition May 21st against last week:

Increase 
f25,713,000 
£4,104,000

I %
96 93 6 10. - . , , Is that

stockholders no longer reply freely 
the customary notices and that it " has 
become necessary or advisable to m-

Afternoon Board.4 ?7 j 103corpoi

Physical examinai inn 
during policy exist- 

1 of human life in Am-

Common Stock
Shawinigan—10 at 132%, 10 nt 132. 
Scotia—|25 at 57%. 75 »t 68, 25 at 

58. 20 at 58. 6 at 58. 5 at 58%.
Toronto Ry. Ktk. 61 nt 2%. 18 at 

2%. II at 2%, 1 at 2%, 2 at 2%, 8 at 
2% 10 at 2 11-16.

I Richelieu—1 at 98. I at 98.
Quebec—25 at 16, 25 at 16, 50 at 16 

10 at 16.
Dom. Iron—50 at 22%, 50 at 22%. 76 

at 22%.
Sherwin-Williams -5 at 56%. 
Brazilian—25 at 76%, 25 at 76%. 25

at 76%.
Toronto Ry.—2 at 131%, 3 at 131%, 

10 at 132, 5 at 132.
Textile—1 at 75.
Macdonald*—25 at 12.

Telephone—2 at 146%, 1 at

CANADA TO HAVE ITS
UNITED CIGAR STORES

196 MONTREAL UNLISTEDe of their pul- 
solute dut\ ns

195%s
a safe margin of votes by obtain

ing the use of the floating supply „f 
Stock in the Street.

.J Gold on hand f3,700,001,000 
Silver on hand f633,439,000 
Notes in circu-
- ,ati°n ..........f5,791.850.0#» *f52,307.000
Treas’ deposits fl65,218.000 fl6.l37.000 
Gen. deposits f728,776,000 f36.071.000 
Bills discount-

Montreal unlisted securities; — 
Montreal. Friday, May 22nd, 1914.

Asked. Bid.

151%

cident alone is annal- 
through other cm.ses 

ed as inevitable, hut 
fact, preventable, as 

n. From an economic 
erhaps

in a much 
purpose and 
mpanies de-

Min#
M iecellaneous:—

Asbestos f’orp. of Canada,

Can. Felt. Com...................
Can. Light & Power.

Bonds ..................................
Carriage 

Do., pfd 
Frontenac Breweries Co. 46

Do., Pfd...............................
Do., Bonds........................

Mex. Northern Power. .
Mex. Mahogany & Rub

ber C.orj).............................
Mont. Tram. Power Co. 40 
National Brick Com .... 46

o, Bonds ....................... ,
Wayagamaek Pulp <6 Pa

per Co.................................. 31
Do., Bonds....................... 77

DROPPED FROM PARTNERSHIP. 211 %

But Th London, May 22. — Chaplin, Milne. 
Grenfell <fe Company have 
that

anderaS n° £0nneCDtion Between ‘his Organization 
d tlle one Do,ng Business Under That N 

in the United States

51198%announced
. J ceased
to be a member of the firm on Feb. 17.

It now develops that Mr. Grenfell 
was the. speculator whose heavy loss
es in Canadians have been causing 
concern on the London exchange.

Arthur Morton Grenfell
in side

ed .. ..........fl,449,551,000 •f65,527,000
Advances .. .. f716,332,000 

* Decrease.

132 63ame f7,547,000 Factories Ltd. 28
75 •iranee co 

commen ion.—The TURKEY ORDERS TWELVE
TORPEDO DESTROYERS.

Havre, May 22.— The Norman Com
pany, which makes a specialty of build
ing torpedo boats, has received an or
der from Turkey for 12 destroyers. 
The boats are to be delivered in 1915,

98% 93%

Unit^ o LPady, has been stated this comnan^ïf^8 °f the 8enlor issue. 
vf«“Csldi°r,MA C'ompttny »f Amen” 3 no “"ineetion with the

Xtïhî Ca"‘“-‘an =on=",°„°ne con"e«ed w„h the American had any

that lhe stook 18 to -

92
6NEW YORK STOCKScalling up the vuri- Bell75 23146%,.

Can. Car. Fdy—55.
Preferred Stocks—
Dom. Iron—25 at 75, 25 at 75.
Bank)

39 •%Iggleba assured me 
$5 to-day or break a 
o find out which leg

Last
Open. High. Low. Sale. 
.. 95% 95% 95% 95% 

pper. 72% 72% 72% 72% 
k Tel 122

89Stocks:
Atchison ..
Amal. Co 
Am. Tel &
Ana. Cop. Min. 32 ..............................
A Selt. & Ref.

Co................ 64 64 64 64
Am. Can. Co... 27% 27% 27% 27%
Balt. & Ohio... 92 92 91% 91%
Beth. Steel Cor. 41
C. P. R................ 193% 193% 192% 193%
Chino Cop Co. 41 % 41% 41 41%
Ch. Mr & St. P. 100%..............................
Erie R. R.... 28% 28% 28% 28%
Gt Nor Pfd. . .123% 124 123% 123%
Int.J Bor. Met. 14%..............................
Lehigh Valey 139 139% 138% 138%
Miai Copper Co. 22 .. ..
Mirtn & st P.

& S. Ste. M. 124% .................
Missouri Pac. 16% 16% 15% 16 
N. Y. C. & H.

R. R.
North Pacific 110% 110% 110 110
Penna. R. R. ..111% 111% 111% 111% 

Co. . .65% 166 165% 165%
n & 8. 22% .. .. ..

99%
100% 29%Royal—5 at 220.

Bank of Nova Scotia—10 nt 264. 

Scotia—500 at 86%.
Quebec—1,000 at 55.
Winnipeg—5,000 at 99%.

95
85

Morning Board. 
Transactions;

Nat. Brick—10 at 44. 
Tram. Powei

98%
A SESSION OF THE COURT OF 

KING’S BENCH (Crown side), hold
ing criminal jurisdiction in and for 
the DISTRICT OF MONTREAL, will 
be held in the COURT HOUSE In 
the CITY OF MONTREAL, on . MON
DAY. the FIRST DAY 
NEXT, at TEN o’clock in the fore-

In conse 
TICE to

101 100
101 98

% at 41. 70 at 40.MMERCE 101 98
f*H***4*******^«............ .. 100H

**4+**++**»**+**+m 100
;... oD bifi j 102%

108 102
m ■ ? jA Frank STATEMENT i

of JUNE
87%

A '«Ahe exUten^ of thl. and other
1 ib,la?i“a to fur^%u wlîî?eJîto,Î.T.d.7,T^ ,r°m It 

» Price whirl, Hr,icles' =>nd Illustra Gone oAk i*S.1,3Land author-2^- -ver

5SJ"srFi"'^h!-n,edr dYti„'Se •rtr-'
their patronart8*^’ an<* w® are olad to aKn»e’ We owe much°na8e ^ r^e‘»X°M^n'"

on trial 
mtinued

The Journal of Commerce 
| FINANCIAL SECTION

98 96
quence, I give PUBLIC NO- 
all who intend to proceed 

against any prisoners now in the Com
mon Gaol of the said District, and all 
others, that they must be present then 
and there, and I also give notice to all 
Justices of the Pea 
Peace Officers, in a 
District, that they must be 
then and there, with their 
Rolls, Indictments, and other Docu
ments, in order to do those things 
which belong to them in their respec
tive capacities.

99% 98
100

87% 87
108 105

£103
I 103

t Containt Only Reliable Commercial News. 
Also Market News and Information Not 
Found in Any Other Paper.

Coroners and 
for the said 

present
Record, Read in 

Rep.
Rock Is!. Co.

Pref...................
Sou. Pacific...

Union Pac. Ry. 156% 157 
U. S. Steel Co. 61% 62 
Utah Cop. Co. 56%

a 92 38%
81%
79%
54%

92% 92% 92% 92%
92%

80
.... 66

Iro: 99% 98
80 74

4%..............................
92% 92% 92% 92%
25%..............................

%93 91
79 77

I
A Safe Guide for Buyers j

i-twtttmittt.ttn.tt.i.i trtttt ttTttt

the advertising manager.
****** * *** H 11 II 11111

■kL. J. LEMIEUX,
Sheriff.

94d Province

1—4
166% 167 
61% 62

.. 101 99%
Sheriff’s Office,

Montreal, 12th May, 1011 100\
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WESTINGHOUSE SALES
EXCEEDED ALL RECORDS

BANK CLEARINGS SHOW
A PRONOUNCED DECLINE

Bank clearings in most fcliAdC’n title* continus to sltow-a dénia , 

log away from the standard set at this time a year ago. raefl tall. i
lncr«J.1!* !Wenty"tW° ?V rep0t,l,<K' °n,y ,wo' OUawa and Lomton, j

The most/ extended declines were In Winnipeg, Montreal, Vance,™ 
monton and Victoria, in the order mentioned. UVer. Ed-

Some of the loss in Montreal and Quebec is undoubtedly due to 
ingr of the French batiks yesterday, in observance of Ascension Dav cloe* 

But in the main the results indicated are directly attributable 
mercial and financial conditions; contraction is everywhere evident 
likely to so continue for sereval months to come. ’

Here are the comparative figures:—
• ' , May 21. 1914.

.. $56,460,723 
44,740,815 
27.351,830 

8,650,352 
4,809,656 
8,698,286 
4,161,061 

.. . 3,170,226
2.733(846 

. . *2,883,645
1,848.751 
1,922,978 
1,120,224 

1.765.702 
1,434,191 

976.145 
955.971 
607,806 

500,696 
451>89 
408,076 
463,307

Organisation is 
Badly Needed

Edotàtionâl Propaganda for 
Agriculturist* is an Im

mediate Necessity
ruralIredit

VOL. XXIX NO. 16AS of Secrecy 
and Aloofness

In Business Men has Given 
Place to Policy! *<jf 

Publicity

AND FAAjPUL

t'i

CLEANED FROM
MANY SOURCES

=a1 IStS|yfa<5i:$

WARM WEATH
trader* LOC.

I

Company’s Whole Foreign Field Has Been Put 
„ . in Excellent Shape and Worth its
’ Face Value

to crop' failures in some dis- 
India, a famine is threatened.

Forest fires near Escan&ba, Mich., 
have Eeriously damaged the lumbering 
districts.

Owl
tricts

ng
of

Crepes and Sheer Fabr 
are in Good Demand— 

Pnnt Sales Slow

C0H0N MILLS BUSIE

RUSSIAN COMPANY NEARLY LIQUIDATED
of Manufacturing Profit to Sales Billed Decreased, due to Severe 

Competition and to Depreciation Charges Which Were for the Year In
cluded in Cost of Sales—Last Year Depreciation Charges Were Deducted 

* Jrom Income.

The blockade at the Port of Monte- 
Chrisp, Dominican Republic, has been

A seat on the New York Cotton Ex
change sold for $11,600, which is $750 
below the last sale.

The New York Bible Society will 
place a Bible in each cell of New York 
and Brooklyn prisons.

to com-I Ratio
Good Work Already Been Done in This 

Regard in Quebec and Saskatche
wan—-Co- operative Associations. 

(By Professor W. W. Swanson.)
, U has been long recognized that the 

si M m i 1 ,leî"clat“>n P«iill*r weakneas ,,f agriculture, ea- 
S .OfcO.DOU I, book value of del-emurre p,.dally on this continent, lies in Us 
of the Kusslnn Co. The liquidation of i„ck of organisation. This is due, 
lids company I,as proceeded must sat- first, to the large m,mt*r of persons 
stuetorily and ourlsg the year remit- engaged In farming; second, to the 

tances aggregating *600.000 we. e re f„rl that they live so far apart; third, 
ceiv-1 In r-(faction of amounl .Ins for ,|le fact that our system of settling 
“SK»"., »>■* '"f»1 advices the public lands is an extremely In-
ISdieate that in addition to the ha I- dividualistic one; fourth, to the hetero- 
ance due tnere will he realized an geneous character of the population, 
amount sufficient to pay the greater especially in the western provinces, 

m of the present book value of the XA/_„I, - A ... , - , , debentures of the Hus- •* a»iwuHui-.| Schools,
it ic t.v.w.nfgsyi .Kc i; Hitherto, most of the work of the

imnieteii -hi n t* U federal and provincial governments for 
K. the promotion of agriculture, has ro-
he Blitlsn Westinghouse t8, the technicai

year ended Dec. 31. 1913. ,unil production.
.cd improvement At the th„ results secured have been admir- 

able; but it la becoming 
the technical side of the pr< 
receiving undue emphasis. Ti 
for example, of the Ontario Agricul
tural College, along i 
hardly be surpassed, 
a fair criticism to say that practical 
formers are instructed in methods with 
which they are, to a greater or less 
extent, already familiar; 

ally important problei 
ion and finance are overlooked, or

Effort Mads to~ Put End to Critioiim 
Which Stamp 
Detached, Narr 
City in America.

« New York as Most 
row and Provincial May 22, 1913.

$62,064,216 
44,811,748 
33,112,238 
13,627,869 
4,837,239 
4,682,171 
3,792,928 

3.646,763 
3,761,688 
3.055,401 
2.148,254 
2,122,137 
2,101,487 

' 1,702,731
1,762,203 
1,368,791 
1,055,225 

640,602 
641.795 
677,328 
672,761 
680,989

Decreases.
$.5,603,493 

70,933 
5,760,408 
<877,617 

27,584 
1.088.886 

*• 368,088 
376,497 

1.017,752 
671,756 
299,503 
199,169 
981,263 
62,971 
318.012 
382,646 
99,254 
32,797 

141,100 
125,339 
264,676 
217,682

Montreal ., .. ,
Toronto ..................
Winnipeg .. ..
Vancouver ..

Edmonton .. ..
Ottawa................
Hamilton .. 
'Victoria .... .
Quebec..................
Regina.......................
Halifax..................
Saskatoon .. ..
London ....................
St. John.................
Moose Jaw ..........
Fort William .. .
Brantford................
Brandon .. ». ..
Lethbridge...............
New Westminster 
Medicine Hat .. .

I
Mew York, May 22.—Further details 

df the annual statement of the West
inghouse Electric and Manufacturing 
Company for the twelve months ended 
March 3lst, 1914, would seem to indi
cate that, despite the hard sledding 
thftt has been experienced in the Unit
ed States and the sharp competition 
inL foreign fields, good progress was 
made in the period now placed under 
review.

In France. Italy and England it is 
now - doing., well. T 

first dl

tual Wants—Season is Late.New York, May 22.—Mr. William' C. 
Van Antwerp, one of the Governors of 
the New York Stock Exchange, in an 
address before the Association of Of
fice Partners, contrasted the air of se
crecy and aloofness which character
ized the attitude of business men to
ward the public a few years ago with 
the present policy of publicity and fair 
Play.

Indebted to Newspapers.
The public is indebted, he said, to the 

newspapers which have shown a will
ingness to publish the facts and to ap
plaud the public spirit of the

t
The warmer weaker during the^p

iDthf summer wear and wholesalers 

Mrt a fairly heavy trade in crepes t 
sheer cotton fabrics. The spring s. 
son is now nearing a close and stoc 
have been well disposed of, althou 
the buying for this season was Ilgh 
than in former years. Lace cloth, ert 
cloth with leno and mock-leno effe* 
and organdies, in very sheer and s< 
finishes, voiles with leno and silk i 
stripe effects and crepe cloths ha 

n in good demand. The patter 
these cloths are mostly flo>

Construction of the naval wireless 
telegraph station at Lake Bluff, ill., 
will he started immediately.

I
The

Rico w 
tion from a year ago.

pack of pine apples in Porto 
ill show a considerable reduc-

I

sian Co. 
tion will be co 

Reports of tl 
Company for 
reflect contint 
annuai meeting on April 6 a dividend 
the first since 1904. of 5 
fe ronce 
rate it Is 
On March

pr
In! The Waterloo Serum "Laboratories 

have been incorp 
of Delaware with

estaient
■ orated under the-laws 

a capital of $30,000.- he past year saw 
vidend since 1904 on the 

tfsh Westinghouse Co 
ference shares.
^ returning in 
mlllon and a half, and the company 
to this basis.

The whole
field has now been p 
shape and is worth its

the
Bri 1 side of agricul- 

In many respects
new re-Fire destroyed the yards of the Dov

er Lumber Company 
causing a loss estimi

mpnny pre- 
The Russian company 
liquidation about a

at Dover, N.J., 
ated at $76,000.

Mr. Van Antwerp characterized the 
broad position of the Stock Exchange 
and its Lib-r 
pose "to

used on
ers, the designs being very attracts 
White cottons are in fair demand a; 
the staple prints and cottons have h;

Wholesalers a 
now preparing for the mid-season sto. 
taking and are repeating on many 
the lines they find themselves sho 
on. A fair repeat order business fro 
the merchants is anticipated, as 
many cases hrd ers have, been cut vet 
considerably.

Prints are selling very slow 
business with jobb

clearer that 
iblem is

expected will be maintained. 
31, 1910, book value of the 

Electric investment 
shares of the

Present hook value is greatly 
below the cost of these shares. Affairs 
of the French Co. again showed irn-

.(!. on i*s pre
cis red, which

ary Committee as a pur- 
practice the Golden Rule, to 

put our institution beyond the pale of 
criticism, to get on with the public, to 
give If we would receive, to sow if we 
would reap, to do what we can to en
large our horizons and to put an end 
to that widespread popular criticism 
which stamps New York as the most 
detached, narrow and provincial citv in 
America.”

Enlightened Public Opinion.
Mr. Van Antwerp further said: 

we so far forget 
our ears to voice 
lie opinion, 
found with

Russia's co-operation in the around- 
the-world aeronautical race planned by 
the ^anama-I>aciflc Exposition is us

es was he work.Westinghouse foreign 
tit in excellent 
book value. 'In 

the future it may be advisable for 
the company to tackle the patent ac
count now standing at $6,000 
wipe that 
a million
Security holders of the comp 
fet.1 solid values under their 
feet In the future.

$170,516,267

• Five days only—Ascension Day.

$192,635,464 $22,119,197 very fair season.its own lines, can 
But It- seems

W estinghouse 
in the preferred 
British 06. was depreciated to £ 1

•♦Increases.

W Prince Paul Troubletskoi, 
visiting in Philadelphia, has d 
ed opera as “false and degrading and 
isn't music,”

who is 
enounc-? WALTHAM WATCH COMPANY

.000 and 
off its books at the rate of 

or more a year, so that the 
any "mny 
financial

while the 
ms of distri-

given relatively small emphasis in the 
course of studies.

Sow, it is 
the work of 
keting 
should

Provemcnt during 1913, Its net income 
exceeded that of any previous year in 
its history.

. Boston, Mass., May The directors of : the'.Waltham Watch s 
declared the usual semi-annual dividend of *3 on preferred stock, payable June ;

for fal 
ers anA by-law to establish a public lib

rary, for which $30,000 was to he ac- 
■ted from the Carnegie fund, was 
eated in Welland.

in fact, new 
wholesalers in all lines has s tarte 
slowly. Stocks of fall goods are sai 
to be small so that a good season 1 
expected. Orders so far have bee 
disappointing, however, and the feel 
ing is that jobbers will have to bit 
more freely as the season advance* 
The mills are busier this week an- 
most of them have been running ful

‘.‘If 1 to stockholders of record May 18.
At the annual meeting, when the old directors were re-elected th* hoi 

sheet as of date March 31. 1914, was also submitted, and compares as fnîin
Assets; 1914. 1913. 1912 ‘ W8:
Real estate.................... $1,165,581 '$ 1,179,180 $ll40 07i

2.426.651 2,414,134 2 423 089
5,216,055 4,859,494 4,719 079
4,502,000 4,502,000 4,502 000
1,487.489 1,565.194 LI 69,862

48,648 51,913 48.798

Investment in Tractions.
gross sales for the past year Total Investment in traction and 

wore $48,733,646, a gain of $3.75-1,000 power companies has been reduced 
oyer the preceding year, making it the during the year almost $2,000,000, <kie 
heaviest year on record so far as sales chiefly to the sale of securities of the 
are concerned. Niagara, Lockport & Ontario Power

Namings on the common shares Go. This sale resulted in a net profit 
hriVe• been ' exceeded by the fiscal year 1 over the book value at which these 
1911, but at that the 1914 year ahowc*d I securities were carried.

for the comm mon of lu. 73 ; Since the close rf the fiscal y.ni 
per cent, bn the $35,193.237 stock in 1 directors have.approved sale of West- 
hand» of the public, compared with8.2 ingliouso Electric’s investment In the 
p.C. in the IMS year. | bonds and a majority of the car

YVith the slump in business experl- stock of the Scranton * Wllkesb* 
ehetd in the last few months value of Traction Corporation. Cash to l.e re- 
Umilled orders declined from $12.061,- I alixed fi<,m sale ol‘ these securities will 
473 on March 31, 1913, to $7,9‘>l,3S.r> on he used for the retirement of the 
Marfeh 81, 1914. This was accnmpan- Year -i p.c. collateral notes 
led by a reduction in working f-rces. Total iiabilltleK show a decrease of 
the last fiscal year were the reduction over $5.000.1,00 as compared with the 

Among other lavorabfe aspects of previous year, 
in the liabilities by over $5,000,000 and I Fu -ded debt shows a decrease of 
a placing of the preference shares of j over $500,000, due to payment of ,.,t- 
tho British Westinghouse Company on standing balance of debenture c<*rtifi- 
a S p.c. dividend basis, which is es- cates due July 1, 1913. and the slnkina 
pocted to be continued. The company's j fund payment, 
position in reapaect to working capital 1 
continues strong.

Chargés Were Deducted.
Chairman tiny E. Tripp, in bis an

nual. statement, says in part :
.«Ales allied and nc-t income arc bath 

in èiÇcéss of thé previous year. Ratio 
of inanulacturihg profit t«. sales billed 
decreased due to severe competition 
ahd to depreciation charges

this year included in cost of saies.
L^în year depreciation charges w^re 
djkfatcted from income.
^Property and plant decreased $4 l'j,- 

6«L due to the fact that charges f ir 
buildings and eqvip- 

mft*»J>xceeded amounts charged 
pltal account for additions to plant. It 
i« a matter of considerable satlsfa •- 
Üân that the company was able to 
show a large increase in sales billed 
on the one hand and an actual net 
decrease In property and plant account 
on-tlie other. Cost of all new patterns, 
dies and small tools has been charged 
against operations for the year.

During the year the balance of $|,- 
450.000 of à total of $3,500,000 deben
ture Certificates issued in 1898 was n>- 1'avmen* ^

SL'sxsrzx
'“r,h-r-ip,r

“n“«^ebyn,dhVTruXrVed Wer" “Ur- ,aT rr

>itta-invMt ^ss
rteure 1„ forms- compiinips is o”cù

ourselves as to close 
of enlightened pub- 

serious fault will be 
What we are trying 

to do is to steer a safe course, to take 
soundings, to make things 
to safe

Record for Sales.
defi

ite as im rtant that 
..j, of mar- 
ural finance

ipor
liesThe ying su 

products, and o 
be promoted by

■ PPi 
f r

“Jack.” a boxing kangaroo, valued at 
$5,000, was killed in

government 
agencies as that the work of produc
tion be encouraged and guided. The 
problem of marketing, however, 
largely a matter of organization; 
the latter Includes quite a numb- 
other things besides marketing. Out
side the problem of marketing lies the 
equally important one of rural fin
ance-including both long and short 
time credit and insurance. In addi-

a fight with a 
leopard while en ruote from Paterson, 
N.J., to Newburg, N.Y.

Machinery .. . 
Merchandise . . 
Patent rights .. .. 
Cash & debts, rec. 
Def. assets.....................

m
ilBr

snug, and
eguard passengers and cargo, 
less I misapprehend the signs of 

the times this is what decent Ameri
can business men are coming to. It 
is the spirit of the new ethical progress 
and we of the . Stock Exchange have 
earnestly proclaimed our determination 
to play a part in that righteous 
gress."

Is “Un
The 1914 crop of cherries in Cali

fornia will not exceed 25 
the average, 
from the Coast.

This is usually the
son, but the slackness has been mon 
pronounced this 
time and a gr 
been worked, . 
a rather slack

The yarn trade is very slo 
business passing being 
to fill actual wants. The knitting mill* 
continue very slack and are therefor* 

So fai

ry backward and orders 
are mostly small. The manufacturers 
are confident, however, that an im
provement is in sight and that more 
business will be forthcoming. The 
season in practically all lines h 
late so that the mills are anticipating 
a fair volume of rush orders*-as the 
time for shipping approaches.

per cent, of 
according to a report Total .. year than fof som. 

eat deal of short time hai 
and the prospects are to: 
season.

-----  $1.4,845,327 $14,571,921 $14,002,388
r®

Liabilities:Thomas Manos, a bootblack, of Tren
ton, N.J., who won an automobile in 
a- popularity contest, was fined $35 on 

first ride for driving without a

4Cap. stock.......................... 12,000,000/
Accounts pay.
Surplus ..
Floating debt ..
Reserve .,

12,000,000
162,828
570,603

1,766.300
70,189

tion there is the important matter of 
stimulating the promotion of producers' 
and purchasers' associations. There 
is much that might be done in this 
field by the federal government to find 
out what the situation actually is, what 
the needs actually-are, and what agen
cies already exist to meet these needs 
in whole or in part.

12,000,000
97.719

465,511
1,394,000

45,156

ow, th<12,479
643,084

1,952,300
123,463

in smalGOOD PRICE FOR
TORONTO’S BONDS

his
license.

: not in the market for yarns, 
new business for fall and winter 
has been ve

Giusseppe . Sabatella, of New York, 
tenced to 60 days' imprisonment 

and fined $250 for practising medicine 
He sold “love pow-

.... «14,845.32}Total .. *14,571,921 *14,002.388I Figure Better Than Par in England— 
But These Bonds Must Be 

Sold in America.
without a license.

Quotations on Montreal Real EstateRural Credit Organization.
In the field of rural credit, . 

cellent organization work has already 
been done, especially in Quebec, by 
Mr. Desjardins, and in Saakatche 
by the present legislature, 
farm mortgage associations• are al
ready workln

some ex-
The importations of opium into the 

United States during March amounted 
making a toi 
.413 pounds, against 

372,317 pounds in the same time last

Toronto, Ont., May 22.—The civic à 
thorities here are elated because of a
R?'nre0/* $2’r,00'°00 4% per cent, bonds 
at 97.16.

Of the total issue, $1,766,000 is ten 
ears and the rest $805,472. for 34 years 
Light tenders were received but those 

of Messrs. Woods, Oundy and Com
pany. and Messrs. A. E. Ames and Co 
were the highest and therefore accept

as been
Discharge of Receivers.

tJJJVL five‘yr notea aggregating 
$4^9.500, issued to creditors under the 
plan for the discharge of the receivers 
in 1908, matured Jan. 1, 1914, and

r.Jhe collateral notes aggergating $3.- 
.*00,000, placed during the previous veai 
and to which reference
the l

Montre»! Montreal Deb. Corp' pf,i.
Do., commmon..............

Montreal - Edmoiiton 
Western Land & Inv.
Co. of Canada............. 95

Montreal Western Land

Montre

to 44,432 
nine mont

Quotations for to-day on 
real estate, the Stock Exchange de
partment of the Montreal Real Estate 
Exchange, Inc., were as follows:—

pounds, 
hs of 330Various 83 85

50
g in this field, and 

ng on farm mortgages on the 
amortization principle, 
provinces, too, have their farmers' 
tual insurance societies, which 
really co-operative 
meet this large n 
creameries and cheese factories in sev-

THE AMERICAN VIEW.
E. and C. Randolph say in their 

weekly cotton review: —
"We have been receiving a few com

plaints from , the Eastern belt during 
the past few days, mostly to the effect 
that late planted cotton was not com
ing up well owing to dry 
Otherwise, however, nearly all reports 
from East of the River are favorable. 
If anything the season is a little earlier 
“K average; the ground is well
cultivated and the acreage somewhat 
tacreased. Showers or moderate rains 
would now doubtless be beneficial, as 
the fields are clean, and May so far 
in a comparatively dry month
m these sections.

"Meanwhile, the continued large 
™e.0 ™“' consumption in the S 
pessimists sentiment in many quarters 

nd reports of dull trade, certainly en-' 
courages the expectation of large ™.
siti n'? =n'S next aeaaon' and the neces- 

t0 = commensurate yield. Accord- 
mu a™ !lgurea ot the Census Ittir- 
Xs ofT, ° T“S conaumed 499.772 
ll„, a of ““on during April, excluding

are doubtless due In 
thin tfle increased amount of waste 
«ns season, and it is entire?, probable

E^ia'a~ wLirt

the situation „ 1 he stren8th of 1
burdensom d We stil1 hear of no r 
1=™ !l be toaMmmalation ot Foods un- J 

some special lines °f yarna ,and 6
the coming cron win l y i,ot be ‘hat i 
an» we are hàrdlv Pr°Ve ‘"adequate ,. 
Neve that any,m T Prepared to be- , 
to date render'll?*?'? the developments R 
possible B„ta" adequate supply im. « 
clent to marërtîn rVM are "ot suffi- it
"f a short lilld Lm°,a,lfy the effect Z 

yield Should the growing a
, conditions "the "lr?,6’ and ""dor °
feel comfortable as ,1 ^ ? Can hardlJ' 
•bents, until wo hf t0 future requihe- 
of a satisfactorv noZ* S°me assuranee 
the Past week y ,!f C,r°P re8ult- After 
wmething „f “ SM„at Van,clnS Prices 
™ay have aocumml. , 8 °"e interest 
tell now expert??!! ted “"d should the

iRUTiSSivvasf
"°t only witnlsMd ï151 tew year« has

which ?ecen, hm‘Lt,ter 0f mar- Y= 
U°D Se™a ealeuiated t„a?^t",i..,FS‘ala-

99Some of the TRUST AND LOAN CO. Bid. Asked;
Aberdeen Estates.............. 105 125
Beaudin, Ltd........................ 201% , 290
Bleury Inv. Co.....................
Can. Cons. Lands, Ltd... 6
Credit National................. 141 • 144
Cote St. Luc Land &

R. Inv...................................
Cartier Realty.................
Central Park, Lacliine .. 126 125
Caledonian Realty, com. 20 
Charing Cross Industrial

Vorn., 8 p.c. ...............
Com., 8 p.c........................

C. C. Cottrell Ltd., 7 p.c.
Pfd. ..

Ltd. 75 85
cieties formed to al Factory Lands 

North Montreal Centre,
Ltd.................................... ..

North Mont. Land Ltd . . up* 
National Real Est. & Inv.

1 1 Co., pfd/.......................
Do, common

Nesbit Heights.................
L’Union de l’Est..............
Orchard Land Co...............
Pointe Claire Land .... 
.Quebec Land Co. .-. .. .
Rock field Land Co..............
Riverview Land Co. .
Rivermere Land Co............
Rivera Realties Co.............
Summit Realties Co. ..
St. Andrews Land Co. ..
St. Paul Land Co.............. 575
St. Denis Realty Co...........
St. Lawrence Inv. &

Trust Co................................
St. Regis Park ...............
South Shore Realty Co. . 45 
The St. Lawrence Blvd.

Land of Canada .
Trans. Bldg.
IJnion Land
Wetworth Realty...............
Weslbourne Realty ___
Windsor Arcade Ltd., 7 

P.c. Pfd. with 100 p.c.

Trust Companies:—
Crown .................................
Eastern ..................................
Financial...............................
Montreal.................................
National................... ....
Prudential.................... ..

Caledonian Realties Ltd.
6 p.c. Debs.......................

City R. Inv. Co. Bonds 
Marcil Trust Gold Bonds 
Montreal Deb. Corp. 6

Trans. Bldg., 7 p.c. sec.

Arena Gardens, Toronto,

Mort, bonds......................
J.0% I Alexander Bldg. 7 p.c. sec.

75 79was made in '«I. 10085Profits For the Past Year Were £123,- 
770—Co

whi< h eport for that year, were paid 
in full during the current year. An 
additional collateral loan of $1,250.001 
was* plttt_*eti/tiatiit|£ the- year mid will 
he paid at maturity on June 29. 1014.

The isssue of three-year ti p.c-. col
lateral notes duo Aug. 1, 1912, was ro- 
two**0 l° <he extent <,f $3.‘2f)O.OUO fm

Scranton

Co-operative The figure received, it is pointed r 
|s *>etter than par in England 
better price than Montreal received 
recentp u

14%mpany Has Over $17,000,- 
lnvested in Canada.

115 135>ut,
1 a00O weather.provinces, co-operative elevators 

Saskatchewan, and co-opemti vç 
purchasing associations in - the prairie 
provinces have been doing some ex
cellent work, though of uneven final
ity.

Need of Educational Propaganda.
It appears at the present time as 

though, aside from the work of ac
tually promoting co-operative organ - 
lsalions, the agents of the provinces 
who take up this work should give 
some time to convincing the farmeir 
that there is no magic -about co-oper
ation; second, $n, making clear to 
gangers the dlritinctibn between the 
Joint stock principle and the co-opera
tive principle; third, making it
clear, especially in Saskatchewan, that 
better credit facilities are (jutto as 
likely to do harm as good, except 
where they are safeguarded and 
milled only to those farmers who 
prepared to use the cai 

them for distinctly 
purposes.

There are. still many people who ima
gine that the elimination of profit al
ways insures a saving to somebody 
But the private middleman, who gets 
his salary under the form of profits, 
may, by eliminating what would other
wise he called a salary, effect as great 
a saving as a co-operative society 
by eliminating what they call profits.

There are a great many farmers, 
who do not see that a joint stock c 
pany organized among 
the same thing as a co- 
ciety. They overlook the 
likely to happen under this form of 
organization that some of the leading 
stockholders may be more interested 
in dividends than in 
profits of the ordinary 
farmer.

95 TOO"y.
ofProfits of £ 61,588 for the half-year 74%

, , „ , the regulations governing the
ended March 31st last, are shown in disposition of the bonds is 
the statement which is being submitted I must be sold in America, 
to the shareholders of the Trust and ll,e English market is kept 
Loan Company of Canada at the an
nual meeting in London. Eng., to-day.
Total profits for the year are £ 123 - 
770.

80 10 1216
that they 

in this 20 «4
. 125 l: "
. 125 128
. U>'l . 150 >/,

25'4years. All of the bonds and tht 
rity pi the capital stocks of the 

& VVilkesbar'rç Tracti 
po ration pledged
have been sold. With funds already 
available from this sale part of these 
notes luve been retired since Ajui! 1st 
and it Is the intention to call any bal
ance «Outstanding on Aug. 1,’1914.

Payment of Notes.

30 40

B.C. LUMBER
under these notes ............................... 14

Corporation Estates . . 75 .
Crystal Spring Land Co. 84 
Dorval Land Co. .. .... 4o 
Drummond Realties, Ltd. 100 
Dominion Real Estates. 80 
Danust Realty Co.. Ltd. 75 
Enstmount Land Co. . . 
Fail-view Land Co. . . 115
Greater Montreal Land

25 . 100 150Vancouver, B.C. May 22.—Log pro- 
auction is steadily increasing, Since 
i "r'uuu hna increased each month 
by o.OOO.OOO feet, and in April the cut 
on the Coast was 36.344,866

Considerably activity in a‘small way 
is noted In the industry, mainly in the 
change of ownership, with one or two 
new plants. The North Burnaby 
Lumber Company, which had a mill 
near Burnaby Lake, is erectii 
on the Great Northern 
tween Vancouver and New

A dividend at the rate of 9 per cent, 
per annum has been declared for the 
six months, the- distribution being at 
the same rate 
iod.

35 80 80%
8384% 79

49%. 100 105in the previous per- 1 10 10
85The company’s investments in Can

ada now amount to $17,1 17,300, of 
which $17.083,572 is In mortgages, and 
the balance in properties bought in 
under foreclosure.

On March 31st the company 
£ 87,145 cash on hand.

The following table shows the prin
cipal figures of the 
compared with the h 
September 30th last

78 75 99110 ] 20 ' 
116%.mentioned 

will be 
sales of se-

.... 91%
95 1 03%

49%-----  175
had Home Land Co.. Ltd. .. 

Improved Realties, Ltd. 
Pfd......................, Westmin-

past half-year, /iter- that will have a capacity of about 
alf-year ended 40.000 a day. Rogers * Windsor are 

putting in a plant near Elko,
Crow's Nest line of railway, 
mill at Edgewood, on

80 103

pital advanced 
ely productive

Rai
to the treasury a 148 16370 71 Vi, Pfd. . 

Co. ..
75securities to Do., Common.................

K. & R. Realty Co. . .
Kenmore Realty Co. ..
Land of Montreal..................... gg
Landholders Co., Ltd. .. 98% 103V6
Lauzon Dry Dock Land.

Ltd........................................ ..
La Société Blvd., Pie IX. 141 
La Compagnie des Ter

res de Ciment................
mpagnie Nationale

de L’Est..........................................
La Compagnie Montreal

Est., Ltee .. ...............
La Compagnie d’immeuble

Union, Ltee....................... 75
La Compagnie Immobil 

iere du Canada Ltee. 75 
Lachine Land Co 
Longueuil Realty 
La Balle Realty , .
Mutual Bond & Realties 

Corp.
Mountai

20 23 100 1U0%
J25 13549% 71

The saw-
. ,. . lower Arrow
Lake, by W~. J. Banting, as been com
pleted.

70 89 so*75March 31, Sept. 30, 
1914. 1913!

.. £61,578 £62,182

.. 21.794 22,091
tProfit .... 

Reserve .. .: 1SOME VARIATIONS IN 
COMMODITY PRICES

84% j
GOOD PRICES FOR

LAND AT AUCTION
100 150 ]The Vancouver Cedar Lumber Com

pany. a new concern, has taken over 
the plant of the South Vancouver 
Lumber Company, on the north

161Balance . ! 
Prev. balance

.. 39,794
1,189

40,091
2.757"

76 100
181 300
221 223

Consumers Will Find that Salt, Mo- 
Inooses, Peanuts and Hard Coal 

are the Most Steady.

Total 4 2,84840,983 of Fraser River. The company 
comprised of Mr. Hamilton, who was 
manager of the Canadian Cedar Lum
ber Company, Vancouver, and Mr. 
Willis, who until recently was sales 
manager for the Hastings Shingle 
Company.

C. C. Muir, formerly secretary 
New Ladysmith Lumber Comp 
Nanàimo, has assumed the du tie* 
manager of the Island Lumber Com
pany, Duncan, on the Esquimault & 
Nanaimo Railway, between Victoria 
and Nanamo. This mill has a capacity 
of 100,000 feet.

Prices of lumber are indicated by 
the tenders received by the Vancou
ver city council. They ranged from 
$11 to $14.50 a thousand. The coun
cil has been dlscusssing the point for 

; weeks of not patronizing lumber mills 
that employed Asiatic labor, and 

j though it decided so to act, this week 
the embargo was taken off, and 
ployment of Orientals will not be made 
a point for discrimination.

Conditions in the shingle branch of 
the industry and indicated by the fact 
that the. Royal City Shingle Co 
(Ltd.) has contracted with a 
firm for its season's cut of twelve ma
chines, with a running time of twelve 
hours daily.

is(Special to Journal of Commerce.)
Vancouver, B.C., May 22.—An auc

tion sale in behalf of the Provincial 
Government of property at Prince 
fîeorgc- and Fort George has been con
cluded here. Approximately $;:00,000 
worth of land was sold.

The auction sale will be renewed at 
Victoria on MAy 26th and 27th.

The prices realized, according to 
auctioneer, were slightly higher 
were obtained at the Grand Trunk

110

farmers is not 
ratlve so-

Written off...............  10,012
Spec, res...........
Income tax ..
Dividend .. ..

93%1 2,197 
1.500 DO 951,325

1,010
27.000’ N«*w York. May 22.—Salt, molasses 

and peanuts are the only three of all 
the commodities which go direct to 
the consumer to feed and clothe him 
and keep him warm which have varied 
lass in price than anthracite coal since 
the year 19»!.
H"he<ifad year the custom was estai*- 

anthracite

t that it is 85 8027,000 75
80% SH4

100Total ded. 
Balance ..

39.348
1,635

41,658
1,189

98of thé h°nc105
Co. .. 100increasing the 

business of
101%

i97the ic 1BAR SILVER AT LONDON.
London, May 22.— Bar silver 

steady at 26 7-16d.
The premium on gold at Madrid to
day was quoted at 5.66 unchanged; 
Lisbon 18, also unchanged.

the ; 
than
Pacific sale in the same district in 
•September last.

92%80
n Sights. Ltd. .. 

Mode! City Annex .. 
Montmartre Realty Co

to-day unchanged.* °n the other hand, some of the ex
treme advocates of co-< )>eration 
to think there is some magic about the 
“one man one vote” 
are unable to see t 
cessary is that the management of the 
society shall always 
the interests, not of

76 100
ng thp larger producers of 
of reducing the standard 

plice 60 cents during the month of 
Aprtil 40 cents during May. 30 cents 
during June, 20 cents during July and 
10 cents during August, restoring the 
normal price ih September.

This custom of reduci 
during the summer mon 
to keep the price steady, and has en
abled the consumer to know just when 
he could buy the cheapest coal.

The commmodlties selected for pur
poses of comparison, as to their varia- 
t|oh in prices, with anthracite coal are 
floiir, 26 provisions, groceries qnd fresh 
and dried frutts, four

80 85 92%
60 64 yt
10principle. They 

hat all that is ne-
MARITIME SECURITIES. OFF TO BRITISH COLUMBIA.

Mr. J. B. Tyrrell mining engine** 
gone to British Columbi 
mining properties.

r.NO CHINESE LOAN
IS CONTEMPLATED

be controlled in 
. . the receiver of

dividends, but of the receiver of the 
ordina

THE “IRON AGE’’(Quotations furnished by J. C. Mackin
tosh and Co., members Montreal 
Stock Exchange, Exchange Bldg., 
Halifax.)

Tla tothe price 
has tended

mg
tbs I.;,ary farmer’s income. That is to 

ay, the affairs of these associations 
should always be managed so that the 
profit will come to the farmer in the 
form of better prices for Ills produce, 
or lower prices on what he purchases, 
rather than in the form of higher divi
dends on his investments.

conclusion, it may he remarked velop the co-operative spirit among 
fo?me<îeandfadiîeHertS°n eVe8 ,s1hould be fa,'mers, but to strengthen that sphit 
the g?.d.nLd^nre^7heyprüler : ,Un°"K "" c,aasea thr'>u«h0"t Canada

Significant Feature of Week is 
Buying of 75,000 Tons, Basic Pifl 
Iron in Eastern Pennsylvania. 

(By Leased Wire to the Journal of 
Commerce.)

LaMost
FrLondon. May- 22.-A despatch fro* 

says the govern-

Banks:
British North America. . ..152 
Can. Bank of Commerce. 209 
Montreal . .
Nova Scotia 
Royal Bank of Canada ...225 

Miscellaneous
Acadia Fire Insurance . ...loo 
Acadia fluga 

Do. Ordina 
Brandram-Henderson, com. 30
EL Can. 8. and L................... 160
Eastern Trust Co....................160
Mar. Nall Pref.. wth 40 p.c. 

Com. Stock Bonus

Ask. Bid. cial. or federal 
much harm has been done already in 
Canada by the machinations of dema
gogues
tempted to set class against class. For 
what we need is not merely to de

governments. Too
Pekin to the “Times"148
mem is annoyed at 
Shanghai to the effect that 
hem Steel Company had 
nteh a loan of *30,000.000 to China, for 
t* cinstnir.tion of great naval works 
at Foo Chow. It is said that no such
loan Is contemplated. .

Ththe report from 
the Bethle- 

agreed to fur-

243 240
265 263

who. in self-interest, havé nt- La
C0IT0N'

S ««ton to-da?
tor mi<t-Upiaa"f d on the basis of 

11,000 ba,"f The ""-'«i a^re-
t»7KAraerican The iCm„d'n,K 9-000

|?VvUe"5 id£f?'r” pôr,d
étions:— 1 P°lnt. Closing quo-

May 22. - The "Iron 
“The buying of about 
t basic pig iron in

New, York,
Age’’ says: —
75,000 tons of 
eastern Pennsylvania 
significant news of the week in that 
department of the market. One steel 
company took 50,000 tons, another 18.' 
000 tons or more and the third a small
er amount. The price was close to 
$14 delivered, or nearly 25 cents If88 
than the basis of the eastern pur
chases of basic early in the year. This 
buying is significant as showing the 
Judgment of some buyers that they 
httve caught the market at low P0•n'• 

"The general expression in the stee 
trade is that order books have not yet 

llzed upon the- prevalent feeling 
that a change for the better is at hand. 
In some. Instances larger specifications 
are reported for the first two weeks o 
May than in the first half of April- 
but as a fuie buyers show little con
cern about their future needs, and e\en 
lower prices than they were able to ge 
in January arouse no Interest. * 
improved sentiment is everywhere a< *
mltted.” —^

Ln.
223 Fr,manufactured 

ey, bituminous coal and crude and 
tH petroleum.
t comparative periods selected by 
itreet’s to show the variation in 

-Wholesale prices of these commo- 
* *** the low point in 1901 and the 

high points in 1910 and 1912. The price 
°*a^¥r** t*1*8 has also been

Î2,sPt 95 the meet
. 95 90 
. 65 60ary . as a whole.Bra 26

145 can.
LOANS EFFECTED IN BRITISH COLUMBIA SINCE CONFEDERATION155

of Loan 
1874 
1877

...1O0
Mar, Tel. and Tel. Pref...l02% ..

Do. Com. .......................
N. 8. Underwear Bref.

Do. Com...........................
Stanfield's Pref............
Trinidad Electric........................73

Bonds:—
Brandram-Henderson, 6 p.c. 97^ 95
Eastern Car. 6 p.c....................100
Maritime Nall, 6 p.c. .. . ,100 
Marl. Tel. and Tel., 6 p.c... 105 
N. 8, 8tl. & C. Firsts. 6 p.c.. 88 

Do. 6 p.c. Deb Stock .. .
Porto Rico Tel. -7 p.c........106
Stanfield's Ltd., 6 p.c.-.. . .100
Trinidad Elec. 5 p,c............ ..... 87

97IV.:- Date of 
Maturity. I’ayable. 
1894 
1907 
1617

Wherei Amount 
Matured 

$ 20.000 
727.600 
614.980*

Loans Out- 
staridlng.

Sinking
Fund. Revenue.
....___  $ 372,000
........................................... 408,000

tM S! æ -ConvfTtad tntu

r.9».«45   1.012,000
2,037.000   877.000

Amount. 
$ 20,000 

727.500 
996190 

2.139.141 
699.945 

2,037.000 
70,000 

1.649.000 
671.000 

3,496.860

Interest. 
7 %
6 %

3 %
3 %
3
3%%
3 % 
3(4%
3 %

:b5 result shows that 31 of the 34 
modities used for comparative pur- 
r- varied .snore in price than did 

anthracite. The variation in the price 
df^hthracite was J7 iwr cent. That in 
tt& i>rteea of the 31 commodities 
ranged fronijo to 200 per cent.

Pr«v. Close. Open 
■ 7*2*4 722

•Mayuemarks.Victoria
I^ondon
Isondtm
Iiîmdon
London
London
Victoria
London
Victoria
London

Glose. 
720% 
720% 
702% 

08» 689
6$9% 671

. 98 94 JZ‘-Zy
i*

ctl •• 669%

40 1887 707.100 1891 19411893 1941
1895 1941
1897 1907 70.000 WINTER

ÂévBIDS FOR TENNESSEE BONDS.

Nashville', May 22,— No bids were 
gfceiVed tot $9,401.000 4 per cent. 19.

P'***™' Tennessee bonds pro- 
/•HW”? for which were to have been 

to-day by Governor Hooper,

98 1899
t.Mti.ooii .......v.." .'i.r.ottooo
«r..0(l(l 66.496.26

3,496.850 1.992.1S2.tif 2,66(t,O0O

4.000 .....................
1.512.800 .....................

$12,264,946 $2,376,216,90

WHEAT CONDITION. 
WiK,

1941
95 1899 1937 (By Leased226.000103 1902 1941 The Journal ot86

Treasury, bills
98 95 1903 1,000.000

1.612.801)
r. rs> 1914 Victoria

London
996,000 “Modern Mll-1O0 1913 2,000.000 

■ii>............  28-
1914 £ 310,000 due Mày95

Totals .. $14,919,426 $2,664,480 :BB -
• -4*6 !

*
s&'î %
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WARM WEATHER STIMULATES Country Cheese 
TRADE IN LOCAL COTTON GOODS Prices Ad

FRIDAY, MAY 22, 1914
’ED DECLINE A Knit-Goods Màn Wheat in Chicago 

GainedStrength
^prStcotton'movementE IN«^ue^How.aeo^^

, Ottawa and London, sho»«,

®K, Montreal, Vancouve

undoubtedly due to the 
:e of Ascension Day., 
directly attributable 
» everywhere evident,

vance
Due to Shortness of Receipts 

and Smdllness of Make 
in Country

OTHER MARKETS STEADY

Crepes and Sheer Fabrics 
are in Good Demand— ■ 

Print Sales Slow

COHON MILLS BUSIER

r. Ed. Cables Came,in Firmer ant 
Covering by Some of 

Yesterday^ Sellers

WORLD'S SHIPMENTS

COTTON ACREAGE
Top Mncb. Rain in Western 
Belt and Lack of Moisture 

in Eastern One

STILL HIGHER PRICES

doe. RAW SUGAR MARKET
Reviled Returns Make Increase in, 

Plsinted Area 3.6 Per Cent.— 7
Crop is Brilliant in Spots.

to com. |

;Ad;M ,r.lLLTt.c^.uA~
of the Present Advance.

(By Lsaied Wire to the Journal of 
Commerce.)

New York, May 22.-ln raw augnr, 
the week haa been notable for nulle 
unusual strength and activity, which 
has included Important business with 
speculators and operators for an ad
vance, as well as with refiners gen- 
jrjJJX* #°Perator« have taken 36,000 to 
40 000 tons for different June and July 
shipments. The prices for these 
month*range from 2* cent for prompt. 
2 6-16 cent for June and 2% cent for 
July. The principal business with re
finers has been at 2% cent to 2 6-16 
cent for the earlier shipments. Opera
tors prefer to go further abroad and 
pay a premium, therefore.

Discouraging Advices.
The immediate

;
22, 1918. 

12,064,216 
14,811,748 
$8,112,288 
13,627,869 
4,837,28» 
4,682,171 
3,792,928 

3,645,763 
3,761,698 
3.055,401 
2.148,254 
2,122,137 
2,101,487 
1.702,731 
1.752,203 
1,368,791 
1,065,226 

640,602 
641,795 
677,328 
672,761 
680,989

Decreases.
$.5,603,493 

70,933 
5.760,408 
<877,617 

27,584 
1.088.886 

*• 368,\)88 
376,497 

1.017,752 
671,756 
299,503 
199,15» 
981,263 
62,971 
318.012 
382.646 
99,254 
32,797 

141,100 
125,339 
264,676 
217,682

Revised returns from the cotton belt 
correspondents of the “New York 
Commercial" indicate an increase of 3.6 
per cent, in acreage compared 'with last 
year, against an increase of 2.7 per 
cent indicated in preliminary reports 
published March 11. These later re
turns bring the acreage total up to 38.- 
720,000.

Only North Carolina shows an actual 
decrease in planted area. Preliminary 
estimates were a trifle too low in the 
case of South Carolina. Georgia, Mls- 
sissipi. and Texas. The returns from 
the other States of the belt do nut 
Warrant any increase over preliminary 
figures.

V:

tu,| W«nt«—S..»on i« Late. F1|1E
*>

(By Leased Wire to The Jeurnel of 
Commerce.)

cago. May 22.—Wheat was firm
ly on better cables than ex

pected, and covering by some of yes
terday's sellers. It was said that 
eadlng holders had sold possibly g - 
000,000 bushels recently, and that the 
market had not yet digested the wheat 
This caused hesitation on the part of 
buyers. There were further light rains 
in the north west and showers fell in 
the south west.

There Was No Change in the Potato 
Situation and Prices are Holding 
£'!■? —..Beans Were Unchanged 
With a Firm Tone.

Radicals Are Predicting a Reduction 
in Condition in Next Government 
BeP»*. and Also Prophesy Still 
Higher Prices.

Chi i
The warmer weather during the past 

*eek has stimulated the demand for 
light summer wear and wholesalers re
port a fairly heavy t~^ 
sheer cotton fabrics. The 
gpn is now nearing a close 
jyjye hypo well disposed c 
the buying for this season was lighter 
than in

IfThe ctountry dairy boards set anoth
er advance in cheese prices yesterday, 
and today, in reflection oh the rise 
there, there was a stronger tendency 
to the local markets, although some 
dealers were able to procure cheese 
at prices very little higher than yester- 

.y. In most cases, however, stronger 
prices were in effect.

This is caused primarily

Ütrad* in crepes and 
spring sea- 
and stocks 

been well disposed of, although

i(By Loud Wire le The Jeurnel of 
Commerce.)

New York, May 31—'There was a 
further sharp advance In the cotton 
market during the week, all deliveries' 
taking new high ground for the move
ment, with December contracts selling 
nt $12.64 cent or nearly $8 per bale 
above the low level of a week ago last 
Monday. - 8f

Buying wns active and excited and' 
close observers of the trading around 
the ring said there was more outside 
business than they had witnessed for 
the last six months.

Weather was the great factor. There 
wns too much rain In the Western belt 
and a lack of moisture in the Eastern 
I'dt. Quite a number of stations In 
smith and south-central Texas report
ed precipitation of 2 to 4 inches, and 
the light showers fell In parts of Ok
lahoma and north Texas.

A Mixed Outlook.
A prominent New Orleans Arm dis

cussing the crop outlook, said: "East 
of the Missouri river the present out
look for the crop is favorable, except 
• hat temperatures have been too low 
the cold weather having had an unfav
orable effect upon the plant and has re
tarded germination In the late plant
ing sections. Rain is now claimed to 
be needed In the south Atlantic states. 
Warmer weather Is also needed. The 
situation as a whole, at the moment, is 
one that makes possible Important de
velopments. In other words the mak
ing of a bumper crop, which the world 
will need next season, now hangs in 
the balance. If wet weather continues 
in the south-west the situation in Tax
as will assume

the buying ror ime
than in former years. Lace cloth, crepe 
cloth with leno and mock-leno effects 
and organdies, in very sheer and soft 
finishes, voiles with leno and silk pip 
stripe effects and crepe cloths have 

n in good demand. The patterns 
these cloths are mostly flow

ers, the designs being very attractive. 
White cottons are in fair demand and 
the staple prints and cottons have had 

very fair season. Wholesalers arç 
now preparing for the mid-season stock 
taking and are repeating on many of 
the lines they find themselves short 

eat order business from 
is antici

The forecast was for 
scattered showers over the belt, which 
would be fayorable fmor the crop.

May wheat opened up \ at 89*, 
July unchanged at 88*4, and Septem
ber up 14 at 87.

Secretary Coburn, _uf the 
Board of Agriculture, m>a that 
amount of damage from fi> m

ljouan wired 
"fl> is Joke 
»! Manitoba 

aqu American winters were firmer.
World's shipments for the w. < k. ex

clusive of North America are . stinuU- 
ed nt 9.600.000 bushels. Shipments from 
Argentina were 1.176,000 bushel*, 

rainst 2,816,000 bus. a year ago Thé 
ible supply there is 760,000 i, 

against 2,240,000 bushels a year ago.
i shipped 704,000 bushels 
1,200,000 bushels, and India 

24.000 bushels, against 2.808.omi bush
els a year ago.

At Minneapolis and Duluth 
ceipts to-day were 185

%da
COL. J. R. MOODIE,

President of the Eagle Knitting Com
pany, Hamilton, Ont. Col. Moodie has 
built up hi« business 
work and 
it-iveness.

- -I
...... by the

shortness of the make in the country 
and t£e small receipts that are coming 
forward here. Cable demand was en
tirely lacking yesterday, with the ex
ception of a few small lots which were 
laid down for shipment.

The stand that English dealers are 
taking, in not buying Canadian pro
duct, seems to be one of protection to 
their own immediate interests, on the 
face of it: If. they were to 'buy the 
Canadian cheese and loaded the mar
ket with it, when it is already well 
supplied with New Zealand stock, 
priçès would decline and money would 
be lost.

Outlook is Good.
Broadly speaking, the crop outlook is 

pood. Texas alone has mad 
start and even there it is possible to 
repair much if not all of the damage 
done by excessive spring 
floods. Other Western States are late, 
but otherwise have no serious com
plaint. The central belt is on time, 
generally, and parts of the eastern belt 
actually are ahead of time, notably 
Alabama and districts of Georgia.
£her north in the Atlantic division 
mal progress is bei

used on Through Hard 
a goodly amount of “slick-to- thee a had cause of the ad- 

is the Cuban crop news of the 
Last week 122 centrals were 

Working at the close. On Tuesday 
this number was reduced to 80, and 
now to 66. The rainy season has set 
:n vigorously, bringing the crop rapidly 
to a close. The estimated crop pro
duction to May 16, herewith is 225 - 
464 tons larger than last yei 
date. Notwithstanding this 1 
duct ion the • present 
tJnited States a ml

that
State is small. Allan 
from Kansas Cfty that 
in Kansas.” At LI

ce,
k.2,635,464 $22,119,197

rains and
.THE COTTON MARKET

on. A fair 
the merchan
many cases Orders have, 
considerably.

Prints are selling very slow for fall, 
business with jobbers and

dsP 11)MPANY pated, as in 
.been cut very (By Leased Wire to the Journal of 

Commerce.)
New York. May 22.— Continental li

quidation in Liverpool resulted in very 
disappointing cables from that mar
ket to-day, and was reflected here in 
opening 
points u

calk

:iFur- vfs' nr to same 
larger 

stocks In
* « Cuba together are
■ ^V*40 ,on® larger than hint year.

Mr. Himely this week reduced his 
Cuban crop estimate to 2.536.000 tons 
k.uma Mejer retain their former 
tnnte of 2,560,000 tons, and 
?ood re 
hnate o:

* Waltham Watch Co. have 
referred stock, payable June ‘Ipro

fitein fact, new 
wholesalers in all lines has started 
slowly. Stocks of fall goods are said 
to be small so that a good season is 
expected. Orders so far have been 
disappointing, however, and the feel
ing is that jobbers will have to buy 
more freely as the season advances. 
The mills are busier this week and 
most of them have been running

ng made.
It would appear that the only part 

of the belt In which anything like a 
crisis has developed is in Texas and 
that there the one essential now is dry 
weather. Farmers are not discouraged 
yet and not much is heard of plowing 
up cotton and planting corn. As one of 
the Commercial’s correspondents 
pressed it: “It is not too late for Tex
as to make a full crop.”

Australia
againstwere re-elected, the balance 

a, and compares 
1912.

$ 1.140,074 
2.423.082 
<719,079 
4,502,000 
1,169,352 

48,798

There is very little in the butter 
market that is new. Prices are steadily 
holding to their former levels and the 
tone of the market is ve 
the demand is comp 
ceipts are coming in

prices, which were 7 to 16 
ntler Thursday's closing flg- 

The tone of the market was 
Offerings were heavy on the 

and the market seemed to lack 
support, but on the publication of east
ern belt forecast, which promised con
tinued dry weather in that section, a 
rally started.

July was relatively firm, which 
attributed to the fact that recent busi
ness was chiefly in the new crops and 
that most of this morning's selling re
presented realizing, and that the 
sure against July was comparatively 
light.

In the afternoon old crops sold off 
about ten

as follows;
■\79,180

H4.134
59,494
02,000
65,194
51,913

;ry quiet, while 
ively slow. Re- 

n in fair volume.

estl- 
we see no

sason as yet to change our esti- 
f 2,500,000 tons.

Following the

cars, against 
291 cars a year ago: At. Winnipeg 107 
cars, against 306 ears; at Chicago 188 
cars, against 20 cars.

Corn Offerings Light.
Offerings of corn were light and 

there wns a fair demand from 
mission houses, but traders 
appeared to he 
tioii. The wea

Eggs Continue Active.full Jicourse of the raw mi- 
Jar market, the refiners have 
serious advances in their 
LaRt week granulated wi 
pound net and .72

This is usually the The egg market does not show any 
change from yesterday and prices are 
holding very steady, while the demand 
is generally active, especially from 
local account. The demand Increased 
by the coming holiday, retailers laying 
In extra supplies.

In. potatoes, there

son, but the slackness has been more 
pronounced this 
time and a gr 
been worked, . 
a rather slack

The yarn trade is very slow, the 
business passing being in small orders 
to fill actual wants. The knitting mills 
continue very slack and are therefore 
not in the market for yarns, 
new business for fall and winter 
has been ve

quotations.Catch Up Work.
That seems to express the sentiments 

pf the farmers, who are taking the first 
opportunity to catch up with their 
work. There is surprisingly little com
plaint of scarcity of seed in the corre
spondence of the Commercial, indicat
ing that this phase of the situation has 
been exaggerated. It is safe to predict 
that, if Texas gets a spell of dry wea- 

whole complexion of the crop 
wi IT change marvellously for the better 
j»» a Short time. Meanwhile, the best 
season” in years has been put into the 

ground.
Oklahoma and Arkansas are doi 

better than Texas, although in a sm, 
er measure, they have been contend
ing with similar conditions. Farmers 
have been perplexed by weather condi
tions. Planting has been early In some 
sections and belated in others. In Ok
lahoma with much new soil turned 
under for cotton, there is every prom
ise of a big and profitable crop.

Elsewhere in the belt the crop is do
ing: Quite as well as could be expected. 
(There is drought in the eastern part 
ind rain is needed to bring cotton along 
but the situation could not be truth
fully described as serious yet. The next 
few weeks will be critical ones. The 
Atlantic States need rain; the wes
tern States need dry and rilear weather.

year than fof some 
eat deal of short time has 
and the prospects are for 
season.

71,921 $14,002,388 was 3,92c per 
eent per pound above 

This week In 4.0I8c 
jfm ri1 ,6n8 rent above raw sugar. 
Mill below tlie usual normal difference 
between raws and refined.

Several producers are seven to ten 
lays behind In deliveries and to pre
sent disappointment shi

generally
4 puzzled over the situa- 

ther was fine over the 
corn belt. May opened off % at 
and July up % at 67%. 
here to-day were 60 cars.

Corn shipments from Argentina for 
the week were 1,718.000 bushels against 
4,191,000 bushels a year ago. The vis
ible supply there is 2,975.000 bushels 
against 6.715,000 bushels a 
Weather

per pound 4)0.000
>2,828
fO.603
16.300
f0,189

12,000,000
97.719

465,511
1,394,000

45,156

was practically 
no change in the situation, while prices 
held steady at yesterday’s quotations.

: active demand continues, although 
offerings are heavier.

The receipts

points under last night, and 
15 to 17 points. The pves-

So far 

orders

The ;>ing orders 
y for with-

ihould he sent in prompt!* 
Irawals under contracts.

new crops1,921 The tone of 
the market, however, continues to hold 
very firm.

There were no changes shown in the 
bean market nor in the situation, and 
a fair demand was passing throughout 
the day, although only for small lots, 
to fill trade wants.

The market for maple products 
quiet and there

$14,002,388 n serious aspect. On 
the other hand, If dry weather contin
ues to prevail in the eastern half of 
the belt It will probably prove detri
mental to the crop in that section, as 
there Is a big deficiency of rainfall 
•■list of the Mississippi river since 
unitary 1st."

ry backward and 
are mostly small. The manufacturers 
are confident, however, that an im
provement is in sight and that more 
business will be forthcoming. The 
season in practically all lines h 
late so that the mills are anticipating 
a fair volume of rush orders*-as the 
time for shipping approaches.

sure on now crops, accompanied fur
ther private advices from the south
west reporting better weather. A good 
deal of realizing appeared, and there 
was more or less aggressive selling by 
room traders on this news, but there

ther the

year ago. 
in Argentina is unsettled 

arts. Shi 
the wee

New York, May 22. 
refined au 
.o-day wi

Tim domestic 
Jgar market w;i« unchanged 
th nil refiners doing hmilnesH I 

busts of 4.10 cent regular way I 
or fine granulated.
The spot raws sugar market was i 

inchangée! at 3.26 cent for centrifugal. 
2.76 rent for musenvlilo. and 2.51 cent ! 
.or molasses.

The European heel

Real Estate with rain In 
to New York 
bushels. Arrivals 
light and the 

Oats started
commission buying, particularly 
with country connections. Dry 
ther east of the Mississippi Hive 
a feature. July opened at 39% to 39 
against 87% at the close 
9e

for
mats direct 
were 493,000 

at the ports 
ality is low.

l>e 
k ’as been

also was good buying on a scale down 
by interests that sold out near the top. 
A prominent spot house sold Dec. from 
1230 to 1228.

mg
al-

flrb. Corp. pfd. 83

klmoiiton 
jand & Inv.
nada............. 95
estern Land

85 mer with the general
was ndt a heavy de

mand coming forward, but the price 
range held steady and the tone

-Look For Bear Factors.50 ITHE AMERICAN VIEW.
E. and C. Randolph say in tlielr 

weekly cotton review: —
"We have been receiving a few com

plaints from . the Eastern belt during 
the past few days, mostly to the effect 
that late planted cotton was not com
ing up well owing to dry 
Otherwise, however, nearly all reports 
from East of the River are favorable. 
If anything the season is a little earlier 
man the ave 
cultivated 
increased.

| a few of the conservatives be-
„ raw sugar market I that the advance temporarily has

THE COFFEE MARKET "hvwl"it u r.mTi"',,r<,Ii076
I 76, compared with a condition loat year

99 EXPENSIVE BREADy Products are not bringing a 
demand forward, owing to the

yesterday, 
ptqmber up % to 37%. Shipments of 

oats from Argentina for the week 
140,000 bushels against 1,840,009 bush
els a year ago.

75 neavy
small consumption of this product at 
this time of the year. The tone of 
the market, however, held steady

There was a firm tone in the market 
for baled hay. Supplies coming for
ward are small, especially the better 
grades.

The following table gives the prices 
which prevailed on the local whole
sale produce markets today:____

85 Irtory Lands 75 
eal Centre, •

Land Ltd .. l tie 
I Est. & Inv.

79 Montreal's Bread Dearer Than Toron
to's By Two Cents—Difference Not 

Apparent in, Cost of Production.

Relative prices of bread in the Unit
ed States %nd the Dominion of Can
ada show a great deal of difference, 
as well as the actual weight of the 
bread, according to the legal standards 

laws in force in the different

I
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weather. of 79.
Ijnrge spot Interests, Wall Street"* 

bouses, the west and the south 
all buying. Home big qpe^qtors oncei 
famous In I he market are understood 
U> have again very quietly taken head.
9 ranee and Dermuny -have been buying , 
quite freely during the week. The sell-,', 
• ng here by f,1 verpool early yesterday, 
was accompanied by buying across the 
water. The spot markets south were 
strong and In some cases were report
ed active. Manchester was firm, even 
though the increased prices demanded 
had a tendency to check business 
other bullish Influence 
pmvement in the dry goods trade. 
Sales of prlntcloths were larger and 

the market was stronger. V

Open. High. Low. Close. Close. Re- adjustment Meeting 
Place To-day and Wi

Broaden the Futures Market.

Will Take 
II Tend to74% Wheat

May . .. .98 98% 97% 97% 98%
July . . . 88% 88% 87% 87% 88%
S<Corn; ’ 87 87 S6% 86%

May .

Est___
cl Co.

nd Co. .. . ion 
nd Co. ..

tien Co. .. 100
-.and Co. ..
1 Co.............. 575
Ity Co...........

10 12% rage; the ground is well 
d the acreage somewhat

S*now
the fields are clean, and May so far
m mû™ ° ““Paratively dry month 
in these sections.

"Meanwhile, the continued large 
™e.0 ™“' consumption in the S 
pessimistic sentiment in many quarters 

nd reports of dull trade, certainly en
courages the expectation of large rt 
sitl oTH8 neXt seaaon- and the neces-
•ng to the°SeresUofttheiCenH.AC<S,rd" F°r thc week ended May 21st,
eau, domestic mills consumed 49??^ merits of grain and flour showed 
bales of cotton during Anril exoiuvn772 Very. considerable increase 
linters, or with linters 5*6 331 «éLl prevIo“8 week. Flour shipments in
478.506 excluding, and 503 990 i’nob^iinSt ?£ecased 24>33° sacks, from 31.490 to 
'Inters last year These Îarge con^ f f T*"’ Wheat shipments were 

-mpfion ,, are doeubt,eSsfcd„e°m w^'aj.S°? 1 ?" pre^’us
t'hit S,ehaSOn' “‘‘Tie entirely probable ^ThllT'l ‘n,C,'easoti *>T>3« TmehelT^

shows - °h'p-
essted by the bale* of 2, ' be Sunderland . ..
rang tbrouçh the miné Thl™atherlal Verpool ...

--.V ::

FF s :
ciont , tiut reserves are not suffi Lisbon . 
of a Sh°0rtaÿîe1d 1'shn"7fy the efr«=i TrleSte •

sh°uld the growing
condition!,"theTrali*' and un*>r 

fe=l comfortable as ,n can hard’y 
•Dents, until we hi t0 future requihe- 
of a satisfactory nal* Some assurance 
the Past week y of C,r°P re8ult- After 
something of a JLt at|vanc,ng prices 
may have l̂0ng 'Merest 
belt now and 8houId the

hot only witnessed *la5t tew years haa

f,eUn*. which recen, hm<Lt,ter of m"- 
ll“" Se™» calcu,ated t„a?i‘t"ei..,FSla,a-

(By Leased Wire to the Journal of 
Commerce.)

New York. May 22.—Speculation In 
offee continues small and brokers are 
it a loss to suggest when Improvement 
11 business might be expected. Dis

cussion as to the possible effect of 
•hanging the contract, which will be 
voted on by the members next month 
s heard and the hope is expressed 
bat the change will prove beneficial 
md broaden the market. The re- 
idjustment to nearer actual coffee con- 
Utions, it is believed, should

25%
123 '■ • 68%, 69% 68% 69% 68%

July . . . 67% 68
Sept. ... 66 

Oats: —
May . . . 60% 61 . 40% 40% 40%
July . . . 89%. 39% 39 39% 38%
Sept ... 38 38% 37% 38% 37%

COUNTRY AND FARM PRODUCE. 
Egg»—

Fresh laid .. .
Cheese

LOCAL GRAIN SHIPMENTS 69% 67% 67%
66 Y, 65 «4 66

In the local retail trade, eight cents 
is paid for a loaf of white bread weigh
ing one-and-one-half pounds, while for 
a laof of bread the

30
150 per doz. 

• •• 23%—24
. per lb.

binest western colored ..12%c—12^e
Finest western white _12 %—12%
Eastern cheese...........................
r,.®u**er . per lb.

inest spring make .... 23 ___23%
Seconds.................... 011/ Ô.,A

Potat°es— 90 lb bags
Green Mountains (car lots). 1.20—1 26 
Green Mountains (ex store).1.30—1 40 
Quebec whites (car lots) .. .95—1.00 
Quebec Whites (ex store) . .1.05—1. ,0

80 sou
83 Wheat Shipments Were Nearly Double 

Those of Previous Week — FI 
and Oats Shipments Also 

Increased.

same weight and 
quality, only six cents iy paid in Tur

in Winnipeg, the centre of the 
wheat belt of the Dominion, even high
er prices are paid for the bread. For 

loaf, Winnipeg retailers

79
I

10 An- • 
was an im-

H
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a one-pound 
are getting five cents.

This difference, although
j;95%

103»*
the tone(Special Staff Correspondence.)

Winnipeg. May 22.—Wheat murk, u 
I "l^ned generally easier on this sid- 
Winnipeg being unchanged to % low 
••r. Minneapolis % to % lower, and 
< hi cago % lower to % higher.

Li\/t-pool cables were firmer than 
actual dif- >?Pnt°d !n faco ,,f lhe Hhar,> break 

different °f J^llrsday- wltb nr> new devehqj 
leading cities in the United States and mo"ts in,the winU‘r wheat belt and 
Canada, might be formed by glancing XS"? 7^ C7,ldiU"nH '^'ng favor- 
at the following table, complied In Do- urn ,Lmne r " "CCU,'red toll"w",>! 
cémber, 1913:— I 11 "pening. Coarse grains showed

-, i str,,ng ,ater «nd wheat advanced in
Price per sympathy. Liverpool closing cable» 

loaf. were stern and European markets were 
>" higher barring Antwerp, which aid 

'■d the firmer prices. Liverpi 
rd unchanged to % lower; F’a

ht stimulate 
•ml 1 mi on

rk ..
Realty Co. . 45
ence Blvd.

pfd. ....!!
7o...................
ity...............

ie. Ltd., 7 
th 100 p.c.

not very
great in the case of the two latter is 
excessive in the case of Montreal 
Toronto, one city only 333 miles 
the other, and the difference is

bo trade, where the pn 
Santos makes hedging unpi ;•

:
49 s, FOREIGN GRAIN MARKETS.

profitable, 
also taking the

mention of the traders, and it is 
•umed that the hoard of 
give close considerationequal to the freight rates in bring- 

the grain to Montreal.
A very fair idea of the 

ferences in prices asked in

•Sugar futures (By Leased Wire to the -Journal of 
Commerce.)

Liverpool, May 22. Closing: Wheat 
itoady. Prices compared with last 
night's close follow: —

July 7s 4%d, a decline of %d; Oct. 
7« l%d. a drop of %d.

Corn irregular, with July La Plata 
lofed at 5s 3%d unchanged, and Sept.

163 ;
managers will 

lo the sub
let at the special meeting to-day. for 
Diere seems to he call for such

75
190)4100 

J 25 135 xT . . per bushel
New crop, hand picked .. 2.00__2.05
One pound pickers ...
Three pound pickers .

Hay—
No. 1. ...

80)475
• 1-90—1.95 • i■ 1.80—1.8580.000 . . . 

136.195 
409,015 
191,863 
202.516 
119,000 
160,012 
23,700 

320,014 
80.058 

120,886 
88,000 
80,000 
24.000 

191,395

Supply and Demand.
In accordance with latest :m 64 per ton. 

16.50 
• 15.00 15.60
14.00—14.50

reports re
el ved. the world's production for 1914- 

15 is estimated at about 16.500.000 bags 
while consumption requires about 18.- 
-’50.000 bags. On this basis the world 
visible supply on July. 1915. would be 
reduced !<•«« to 10.000.000 bugs for the 
first time since 1901. The Sao Paulo 
Government holdings »r 3.112.000 bags 
which Included

quoted
4« 9%d, u drop of %d.

Paris May 22. Wheat closed steady. 
May lf»2 and July and August 145% 
and Kept. 111%.

Berlin, May 22. Wheat firm,
July at 140 and Kept. 129%.

25.877
9.100
6.625
3.599

16112,941
28,235
18.823
18.823 
34.411 
19,822

No. 2 ...
No. 2 ex-track

112)4
Weigh*

1% lbs...........
I % lbs...........

lbs.. . ..
(Labour Gazette. January.)

Chicago................. 15 oz...........
Minneapolis

(2 quot.j.......... 10 oz...........
Minneapolis

<6 quot.)..........  16 oz.
Minneapolis

(2jq;jot.>. v. .7% o ?... ....
(Retail Prices 1890-December, 1913). 

LT. S. Department of Labour.)

138.. 135
:Honey Products—

White clover comb .. .. 0.14 
Darker grades ....
White extracted ..
Buckwheat................

Maple Products—
Pure syrup (11 lb. tins) 0.85 —0 87«
Pure syrup (8% lb. tins) 0.60 —0 65
Pure syrup (10 lb. tins) 0.75 —0 80
Maple sugar (1 lb. blocks) 0.9%—o.'lo%

Country Dairy Boards.
BrockviHe, Ont., May 22—At yes 

terday-s cheese board the offerings 
were 630 white and 2.611 colored. The 
sa es were 55 white and 902 .colored at 
12% cents.

Montreal. 
Toronto.. 
Winnipeg.

::oo181
221 l'23 9.655 —0.14%

• . . • 0.12%—0.13
.. 0.11) —0.11

• •• 0.06 —0.08

uol clos -

■ ' UI>' Budapest, 3 up and Antwerp % 
I lower.

9314 300
with18.823

59,600
ulties Ltd. visible supply

• l present held out of the market which 
makes the available visible supply very 

The cash demand was quiet for uli ■,rn;,U indeed, 
grains except for Non. 2 and 3 Nor- Thn harvesting of I lie growing Hnn- 
thern wheat, and a fairly active in- “H i« about a month later t/mn
qulry for No. 3 C. W. oats for exjsirl usual, on account of the irregular rip-

I>eli veries through the clearing housi ri*ng of the bean. New crop cannot 
to-day were: wheat 43.000 bushels; v*fy well arrive in consuming mar- 
oats, 36.000: flax. 9.000, and barley. 4. | kf-t8 before August.
:>00. The total inspections were in; i With regard to the pmspeeig 1fg the
ars on Thursday, as against 614 Iasi | •'•',|5-16 crop, the flowering of which

year, and in sight on Friday were 275 I lo<*H ,lot take place until next Hcptem- 
The weather has been mostly fair fiver I ’er Hnd October, divergent views 
(he Provinces, but cold at night, free/,- I entertained at present. Our Brazilian
ing point was reached at three polnt.s | ‘Kents report that the conditions of

Gars inspected fin Thursday, May I plant conditions are not favorable
21, were: Wheat 107, oats 59. barley 5. for a crop year, the rainfall
flax 26. Total, 197. Last year: wheat having been below normal, but the (Leased Wire
306. fiats 70, barley 11. flax 127. Total '>',inl°'1 Prevails in consuming markets Commerce.)
514. C. I\ R. 82 cars C. N. R. 115 ears. f[,at lhe prospects are more promising Chicago. May 22. Union StofT; Yards 
Total 197. than information obtained at the —Estimated receipts, hogs, to-dav 1*

source would indicate. 000; left over. 4.228: to-morrow ja.
The trade in general is skeptical 00°- Market steady to five lower thin 

with regard to any news from produc- Thursday's average. Bulk of orlce* 
mg countries because the current tian- $8.40 to $8.50: light, |8.26 to 18 KO-’
tos crop proved to be about 750,000 mixed and butchers, $8.25 to Jfl Kit
bags larger than had been estimated heavy, $8.10 to $8.50; rough heavv 
oy the most conservative Brazilian $8.10 to $8.25; yorkers, 8.45 to $866-' 
hoU8efl- Pig*. $7.50 to $8.30. *

Estimated receipts, cattle
A record breaking year for the ap- 1,500; to-morrow, 600. Market «fpa.iv 

LOCAL CASH GRAINS. „Cr”P’ ,s l*?e expectation of Mr. to strong. Beeves. $7,40 to$ ».ao- cows'
Following yesterday’s weakness in H; v room, chief fruit inspector for and heifers, $3.75'to$ 8.76; Texas’«iteee* 

the grain markets, there was a slightly f!16 Pr°vince of Nova bcotte. Mr. $7.10 to $8.10; stockera and feederr 
stronger feeling apparent in the local ' r""m hJe h°Pe on a well-kept $6.40 to $8.65; western $7 20 to to no
cash grain market to-day." and prices rTeortl of rjV:or years, whlcli shows Estimated receipts, sheep to-dav a 
made up their losses. From both for- that thc w,nter preceding, the great 000; to-morrow. 2,000. ' Market *lnw 
eign and local -sources, there was a 31 was almost identical, anti steady. Natlv> $5 25 to is in.
very good demand passing and trade, day JfF fla>- v'‘lh the winter just past, western. $5.30 to $6.10; vêariln». ta in 
generally, was brisk. Till*.condition, he said, being espe- to $7.ML Lzinbs. H 2D to S8 16

ng the past week, several loads marked during March and em. $6.50 to $8.30; spring lainh. .A
ladian Western oats have been APrI1- to $9.50. ' g iambs, $6.7

worked for export.
were selling to-day at 44; No. 3. 45. 
and No. 2 feed at 42 cents per bushel.
The market has

8075
Cash Demand Quiet. GRAIN FOR MONTREAL.

The following shipments of grain 
have arrived at Montreal from lake

Compton 46,736 bushels of 
from- Fort Col borne.

I’onnell Marshall—33,000 bushels of 
wheat from Port Colbornv.

Dunçlm—I i i.ooo bushels of oats front* 
Fort William.

W. H. Dwyer—80,016 bushels 
wheat from Port Colborne.

Canadian—75,800 bushels of 
from Port Colborne.

-o. Bonds 
old Bonds

8H4 600
ÎTyne . . .
Oporto . .

Totals ..

Last week .

WORLD’S
World’s grain ex

98
28.235h0*!

4948 «4
f 55,820 2.226.654 339.713921480

, Toronto, 31.490 1.205,736 137,777m85

THE MILLING MARKETGRAIN EXPORTS.
ended Mav 29 ™,i7£“rtS for the week

^. Wheat and Flour:
This week ......... . „

• 4,786.569 
■ 3.730,257
• 6.471,046 
.227^)69.416
• 211,400,281

7 p.c. sec. 1
of

Business was not heavy 
ing markets to-day. and tl

in the mill-
. - (ere was no

change apparent in the flour market 
but there is not 
of trade passin 
although there

on the Vankleek Hill cheese board here 
yesterday. White sold for 11%, and 
colored for 11%. six buyers

‘IRON AGE”
Last week 
Last 
From 
Year

This week 
Ijast week ., 
Last year ’.. 
From July i 
Tear ag»

a very great volume 
g for foreign account, 
is a steady demand 

coming forward fro:n : he country for 
Manitoba spring wheat patents.

Winter wheat flour is in . 
demand, hut this is purely 
character and mostly to fill 
the trade.

CHICAGO LIVE STOCK.

to The Journal of
it Feature of Week is 
75,000 Tons, Basic Pij 
stern Pennsylvania, 
fire to the Journal 
ommerce.)
May 2'5. - The "Iren 
"The buying of about 
! basic pig iron in 

is

year .. 
July j. 

ago___ present.
Ki

ehecso and 250 white. The colored 
ll%cRt H 1S"1Gç' and the white at

fairly steady 
loral in 

wants of

209,918 
24,367 

166,804 
12,433,313 j 
38.594.084

cojj°n.
^P«r„dJ°hr ^t™ 'to-day 

'or mid-upM^îd:eiThn the basls of
n.ooo ba,2f T 6, al!es a^e-

!?Vva„ac.n5 sFti1 553
étions;— 1 i^lnt. Closing quo-

Open. Close. 
720% 
720% 

a. 702%
6«9 689
669% 671

NEW YORK METAL.
New York, May 22.—Trading 

dull at the metal exchange 
Yesterday’s prices ruled in all 
dities.
copper spot to July 1367% ‘to 1412%; 
tin 3315 to 3339; lead 385 to 395; swel
ter 505 to 616.

e to-day. 
J commo- 
Standard

•Supplies of mill feed are still liinJt- 
, and in consequence the demand is 

fairly strong, and the tone of the mar
ket is very firm. There is also a steady 
demand passing for mouillie at un
changed prices. Rolled oats are not 
bringing forward a very heavy de
mand, and the tone of the market Is 
quiet.

The following 
which prevailed 
milling markets:

the mostylvania 
s of the week in that 
the market. One steel • 
>0,000 tons, another 18.* ; 
e and the third a small* 
he price was close to - 
>r nearly 25 cents It"88 j 

of the eastern put* j 
early in the year. This j 
ficant as showing the j 

rs that they I
expression in the steel j 

1er books have not ye 1 
prevalent feeling 1 
better Is at hand. J 

larger specifications I 
weeks oi I

"'I.
Quotations were :

f WHAT IS THE ANSWER.
can.

(Toronto Saturday Night.)

involved in"the*fniu!!.* .no *tterTlpt to answer the question 
pondering over in theee^av * of fects’ but •* '• °n. worth
poet of living- A DrnmlnîZ.'-r,^ÜL”Very0n° “ dl3cu«»inB the high 
recently took” a * To'?n,° gentleman, who has been ill
a little toWn in ‘ v SOm' of th« ‘hat he uted td get in
» «-wn famoJ. li«* « J X-ung man. It iî
tleman in queetijn Indur.d ' ü t0'1', .Produ'*»' =rd the gen-

,C.0nh1d‘"bV- ”-"‘=Æedp-n ,.rrdh.m L—'u —- -

V!

Prev. Close. 

*U*-SepL «g»%

•May fable gives the prices 
on the local.wholesale

>me bu 
a mark.et

707
| Ptour— pei
First spring patents .... 5

r 100 lbs. 
60 5.65

• - 5.10 5.15
• • 4.90 4.95
• ■ 5.26 5.50
■ • 4.70 4.90

-Seconds ..........................
Strong bakers.. ..
First winter patents 
Straight rollers .. ..

Millfeed—
Bran.................................
Shorts.......................
Middlings......................
Mo'üllîc, pure grades .... .10.00 32.00 
Mouille, mixed grades ___  28.00 29.00

the W|NTER erpool to purchase a 
ana hams and have them shipped

Lancashire w«”i o"nt.‘° °f f «”4 Sew-mî. t'h.^ 12

^b.70f‘,r °"‘h* ''h« m°,hcrPtr.dg.:h;
bacon cured in tbfs^iTTlf *rJF“**h6,d pa'd 30 ccnts a Pound for 
TKbs the ToroniLl- f ir**rtor? °r at least of no better quality. 
Lancashire. It was^not î-îf »«v*n cents a pound 6y buying in ** 
The bacon and haLf * c oF cl,mmating the retailer’s profit, 
the current purchased from a retail merchant at
of our wealthv day‘ What '• the answer? Perhaps some

Wea,thy P«>y,s.on merchants can give it.

<B, L.,..d5-C0ND^N-
No. 2 C. W. oats

Wthe first two 
ie first half of April- 
uyers show little con- 
future needs. And even 

ible to get 
interest.

ent is everywhere ad*

COMPETITION used to be the Life of Trade 
but it is CO-OPERATION that makes Trade 
real business to-day.

This paper is built on Co-operative News, given 
by you and other leaders.

a generally firm ap-
. . .. 23.00 24.00 pearance.

• • 25.00 25.50 I The demand for barley
• • 28 00 28.50 active and there Is a g 

passing over the dable. from English 
buyers, for No. 4 barley, which

i selling yesterday at 56 cents 
j in store Montreal.

i they were a 
use no generally

demand
!

r bushel, 
rley was 
cents per 

The tone of this market is

Rolled Oats—

In wood...............
In bags ..

No. 3
selling to local account at 57 

4.55 ' bushel.
bbl.

8.12(4 2.15 firm.

0
% 9

'

■

-■
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BE AN OPTIMIST OR
LEAVE THE COUNTRY

around CITY hall News of World 
Told in Brief

Asquith Silence Happenings in Depth of Oil 
Starts a Ridt World of Sport Near “Discovery*

Wa, Made *

|||,

WEATHER : 

FAIR

Paving Contractors are Learning Thole 
Lessen Slowly but Surely. f

From an examination of the ten
der prices for street paving this year 
it appears the bids of the Chief Engi
neer are again the lowest in many 
casses, though the contractors having 
learned a lesson last season have been, 
on the whole, more successful. The 
i thT 8pend OVCr a m,,,,on dollars

Advice of Prominent Banker in Review of 
Present Conditions Throughout 

the Dominion

Such, is ISenator Root Holds Senate Opposition in Uproar When 
Spellbound In Five Premier Refuses Answer

Hours Speech to Questions

WOULD REPEAL TOLLS «LL UMMONDAY

Indians’ Pitcher Was Too 
Good fdr Local Batsmen 

Yesterday Afternoon

AMERICANSÔUT OF IT

niiiaimnin

VoLXXIX. No.

CROKERS IN THE EIGHTIES new work, aside from what 
was left unfinished last autumn.

Whpn the 170 tenders were opened 
last Thursday they 
to the Chief Engineer for rep
tabulation of the figures -h__
practically completed, and they are 
naw In the hands c-f the Chief En
gineer Janbi; who stated, last night, 
that whiie he had 6pot yet had time ....
to make a complete comparison of Senator Root, Republican member of 
the prices, submitted by himself for the foreign Relations Committee, 
the city with those sent in by con- M1® Senate in rapt attention for 
tractors, he knew that many of his ,urs. yesterday, speaking in support 
tenders were the lowest. The exact °5 the Administration Bill to repeal 
proportion he would be able to state the toIle exemption clause of the Pan- 
when he reported to the Board of amaf Ca.nal Law. As the New York 
Control. Senator sat down. Sehator Ke

Last year." said Mr. Janln, “themocratic floor lead 
more than half of ,the n°or. an

work, but we cannot ex- ffai|®r,ea Joined. 
no much this year as the Tae burden of the speech was to 

contractors are bound to reduce their Prove that the Hay-Pauncefote treaty 
time they Proyided that the treatment accorded 
i can see, y th,e United States to Its own citi- 

m iny of my tenders are the lowest. zens the U8e ot the Panama Canal 
And we have not been «He this Jnu“t be the same as the treatment 

spring, by any means," added the to »e accorded the citizens of all 
Chief Engineer. "We have been pav- natlons- 
ing streets for the past two 
■uid have already done work for 
ly #500,000. Very little of this is left 
undone at present, 
keep us. going 
■rs are award e

The paving referred to by the Chief 
i.ngineer is that secured last 

and has been

GETTING CAPITAL GREATER MONTREE 
Municipal Debentnrei

Writs for our Booklet

!There Were Many Then Who Saw Nothing But Ruin Before the Country— 
No Country Which Offers Better Returns to Capital and Labor —Local 
Business is Looking Up.

were all referred 

as been
With Defeat of Evans and Weber 

Hopes of Invading Golfers Vanish 
—Racing Season in Montreal Opens

®f,ear?r Loud,y Applauded at Conclu- 
•Ton of Speech—Star Witness In 
Becker Defence Accused of Mur
der Complicity.

No Progrès, Could be Mede With 
Homo Rule Measure Yesterday,
But Monday Will See It Up Again.

London, May 22.—Having 
all constitutional means to stop the 
passage of the Home Rule Bill, the 
hard” section of the Opposition, 
ast desperate effort to delay the auto
matic passage of the bill under the 
Parliament Act, provoked scenes in the 
House of Commons 
were unprecedented 
the British House.

The bill had reached the third read
ing stage, and Premier Asquith- an 
nounced that the proposed amending 
bill would be introduced 'in the House
of Lords. The Premier was immediate- Buffalo are still on their winning 
!y subjected to a fierce fire of ques- streak. They made it eleven straight 

ns, with a view to inducing him to by taking another from Providence 
Jivuige the nature of the proposed yesterday, but as the Oreoles also won 
amendments. He declined to reveal from Rochester the Bisons still have 
this until the third reading had been to divide honors of first position with 
passed, and after a number of bitter Baltimore, 
speeches by Andrew Bonar Law, the 
Opposition leader, and others, denoun
cing the Premier’s conduct, a large 
section of the Back Bench Unionists, 
ay persistent shouts of “adjourn, 
ourn," made the continuation of 

ossible.
Ipeaker appealed to the dis

turbers in vain, and took the unusual 
rourse of asking the leader of the Op
position whether he approved of the 
disorderly demonstration. Mr. Law re-

the sit-

Enthusia.m Aroused Over Sue-
:SpwsrSSSFi

N. B. STARK & C<exhausted
(By Professor W. W. Swanson.)
"The man who cannot be 

in Canada today should emigr 
the brisk, straight-from-the

lively in building up this 
on sound and economical 
not understand why we should not get 
all we need. No country in the world 
offers safer or sounder or better re
turns to capital or to labor.”

"What do you think of tha 
ing business situation? Do you anticipate 
the a fair season’s trade in Montreal?”

“Of course we shall not do the busi
ness in 1914 in any line, that was done 
in 1913; hut, notwithstanding all this 
talk of depression business is exceed
ingly good.

eat nationgn
lin Newark handed the Royals another Calgary, May 22.—In addin» 

defeat. Engmann, who was on the 1 Discovery" well, which i8 io«wL 10 
mound for the Royals, held, the local 3îct.l5>n 6., township 20. range ? °n
batsmen to three hits, but only in the ,,be, ™th meridian, where thWeat
first session were Lichtenhein’s labor- ”rtke ’ivaa made last Thursday J! ul

yesterday which ers able to cross the plate. On the ’™? a**® no leea than eight wells S’
in the annuals of other hand, Couchman was hit nine A1fV” th®. *a*Pe locality. Roughly ,1*

times, seven runs coming across. -Alberta field is described as iyinp.' 5he
Heckinger, Newark's catcher, was n R<?*y MouPtains and S'

tbe eve with a P„=hed ha,,.

SÆHïïïs-jsrir-S yS£&'trbooa *”

BANKERS

B" MONTREAL jg,wT™
an optimist 
rate," was

“diees, I can-
held

-shoulder
way in which a leading official of the 
Canadian Bank of Commerce

five

- express
ed his views on the business outlook 
to me today. "I cannot see anyth! 
but a temporary slowdown In 
country’s progress. There is noth! 
fundamentally wrong in Canada at t 

• Present time. In my.opinion we have 
merely forged ahead a little beyond 
our present needs.

"In other words, we have discounted 
the future to too great an extent. Our 
people have been too eager and aggres
sive. We needed a steadying Influence, 
and that has been given in the 
porary falling off in our industrial pro-

x “But Canada cannot he held hack. 
We have the resources, and we have 
the neople necessary to develop them. 
Wnat has happened here, has happened 
In every other country in the world 
that lias made anything of itself.

1
1er, led the applause 
d spectators in the

ng
he OUR INVESTMENT SERVICEcity was awarded

the
struck in 
and had to be stitched up.

IS ALWAYS AT 
YOUR COMMANDfind the customers, of 

bank doing exceedingly / well figures gradual! 
tender. Bat

uy every 
from what—much, better than 

would
EASTERN SECURITIES CO., Limited

INVESTMENT BANKERS

Street, MONTREAL
Halifax, N.S.

tiosome peg!
expect. It will probably not be 
915 that we shall get back to

The great rush of pe„D], „„„ 
purchase shares In these r™Ser 
at prices ranging from par £“2

C& r sTnKg

>= dotted with derricks" F„X? 
formation of those Interested i„ t

Company.
Calgary Petroleum (Discov

ery) .............., ;..........................
McDougall Segur Explora-
black Diamond oil Fields X fîS-l 
Cnited Oils, Ltd. ...... 'j’5 «•
British Alberta....................... h™ ! •
southern Alberta .............. ' J! 't
Western Pacific.................

Wes, of the Fourth Meridian 
t ederal Oil & Gas. Corpora-

itonarch" Oil Company 
of Olds................

normal ; but in the meantime tl._ 
business of the country, as reflected by 
hanking conditions, is doing remarkab
ly well. I find very 
attending to their 
making money.”

157 St Js
SL Urn, N.B.Senator Root declared that 

the United States always had insisted 
on this board principle of equality, 
aJl<L Wia.t®4: that the understanding 

J<wcph Choate, John 
Hay ^d Theodore Roosevelt, the Am
ericans' who negotiated the treaty, 
was tl  ̂the equality mentioned in 
the conyeptlon was the broad equality 
which .had , always marked American 
diplomacy.

I
months

■ The Leafs won from Skeeters yes- 
in a game in which both teams 

more ability on the offensive 
Twenty-eight hits

many men who are 
own business, andg terd

but enough to 
the new tend- than defensive, 

were made by both teams, including 
four home runs.

until ad-Local Situation. MUNICIPAL AND SCHO0I 
DEBENTURES

d."u
"How is the local money situation? 

is money easy at the present time?" 
“No business

I Theseason 
rtormod

on top of 
his comes new contracts exceeding a 
n'llion dollars for pavements, with 
mother million dollars for sid -walks, 
lalf of which is paid by the city, 
md half by the owners of property.

>y the city, i 
•y day labor.

been in progress.

United States’ Experience.
. "Count the number 
United States has

The Giants lost a three-run lead, 
secured in the first inning, and ulti
mately the game to St. Lpuis by 8 to 
4. St. Louis outhit their visitors 3 to 1.

Johnny Evers walked into Chicago at 
the head of the Braves, and led his 
men to 3 to 1 victory over his old 
team mates. Scoring one himself, and 
sending a second over with a sacrifice

man need go for a 
minute without funds for a legitimate 
proposition," Was the reply. "Call rates 
in Montreal are at 6 per cent., and 
commercial loans on good paper be
tween 6 and 7 per cent. It is all a 

estion of the man and his security, 
ere is plenty of available money— 

no legitimate interest may suffer. In 
tact I find local business gradually and 'ed 
steadily improving, and

Contract pof times that the 
been stopped to a 

standstill. Figure out for yourself the 
failures and losser that have occurred 
in the great Republic, and 
of property that f
Remember how often it was predicted 
that the United States would take a 
generation to recover from each suc
cessive period of depression, and then 
recall what actually happened. We 
pave not touched such low 
they have In tile United 
and over again. But today the Repub
lic is one of the greatest and 
nations in the world.
1 "Perhaps we have been a little over
sanguine in Canada, and have insisted 
too much upon immediate results. That 
ia characteristic of youth-time. of 
spring-time. Canada is a big, pro
gressive and aggressive nation: and 
perhaps has boasted over-much of her 
Prosperity and has cashed-in

An ln>P°rtant meeting was held in 
the House of Commons last evening 
to discuss the Canadian magazine pos- 
tal rates. Sir Henniker Heaton pre
sided, and on motion of Mr. J. Nor
ton Griffiths, seconded by Hon. Thos 
Mackenzie. High Commissioner fot 
New Zealand, a resolution was passed 
calling attention to the disad vantage- 
°us, P?«ltion in which the Canadian 
1 ost Office was placed in having tc 
maintain the entire cost under the 
existing arrangement. apd urging 
Postmaster-General Hobhouse to do 
everything possible to retain the 
sent penny a pound rate. Lord 
ming and Admiral, Sir E. Hatch

Depth.

2.718 ft

ff. Graham Browne & Comp an; 
222 St. James Street, 

MONTREAL

’hsed to answer this question, 
^ipon the Speaker suspendedthe- waste 

ollowed liquidation. -lit'
J Th , Thls ls the third time the House of 

- ommons has bene similarly suspe 
Id during the eventful history of the 
)resent Parliament.

To-day is private member’s day, so 
-hat the Home Rule debate will not be 
esumed until Monday, and the general 
(pinion in the lobbies to-night was 
-hat the interval would give opportun- 
ty to passions to subside and calmer 
counsels to prevail, especially as it is 
-nown that Arthur J. Balfour and the 
>lder members of the party disap
proved of yesterday's scene.

Should the disorderly tactics be re
peated, however, it is believed the 

j move closure, and the
hird reading division will be 
orthwith.
That the

nd-Bi The City and exMayor Guerin fail- 
Wednesdov to have two suits 

to the outlook m ,kVery h"1*-j «"«red by a dismissed «ity official.

onri‘*„i“Turr r
in a word, you feel optimistic over c.;edi 

the business situation, 
special need for business despondency 
and gloom."

1 fly.
fui THE M0LS0NS BANKvalues as 

States, over
The Tigers drove Plank. Covaleske, 

and Weltse off the mound in the first 
three innings of their game with the 
world’s champions, whom the

s had been taken in
the cases for a period exceed! 

two years The suits are those of 
A. Lesperancc. who was for 
y-ars milk ins 
the civic heal

Incorporated 1855connccYou see ng
Dr $4,000,006

$4,800,000
Capital Paid Up 
Reserve Fund -

Head Office—MONTREAL 
88 Branches In Canada.

Agmti in All farta of tho World.
Savinga Department at all Branehaa

wealthiest 482 ttiey defeat 
ed by 6 to 4, before a record crowd.

jpector In the emploj of 
th department, and who

La-

tion>nS thG 8Up,)orters of the résolu-

■ None whatever," was the emphatic 
reply. "Considering what the United 
States, one of the wealthiest nations 
of the world, is going through. I real
ly can see no place for pessimistic talk 
in this country. What Canadians need 
to do is to buckle down to hard 
advance on conservative lines, 
keep their courage strong, 
the high road to 
reach any other goal."

200 ft
Three more local golf clubs will play 

the first of their spring fixtures on 
Saturday and .Victoria Day, they be
ing the Whitlock, Country, and Bea- 
consfield clubs. The last two named 
will start on the holiday, while on 
Saturday the Whitlock club will start 
a medal competition;- 36 holes handi- 

on Monday,

!: dismissed from office 
il.v, 1910, following a 

the Hygiene Committee. Dr. Lesper 
nice considered that lie had been 
-airly dealt with and he consequently 
entered two suits for heavy damages 
both against the (‘•Ry and against ex- 
Mayor Guerin in his capacity of Chief 
City Executive. He alleged that the 
resolution of the committee was whol
ly unwarranted and in the suit against 
Dr. Guerin personally^ he averred that 

At Present 3^0 Tans a nay Are Mined lhe defendailt had been principally in- 
By Company. itrumental in institgating and finally

Fredericton, N.B., .viuv 22.-Recent 8ffcclinF his departure from the civic
service.

Y. M. REVIEWS WORKthe 9th 
resolution of

LETTERS OF CREDIT )
TRAVELLERS’ CHEQUES t
DRAFTS AND MONEY ORDERS j

AnnualThe committee of the first and sec
ond bondholders of the Canada Iron 
Corporation have
scheme ot the proposed re-construc
tion. whiçh will be submitted at a. 
meeting to bo held 4n Montreal 
•July 2nd. The new company, which 
it is ■ proposed-ito form, will create 
£ 200,000 of _six per cent, debenture 
stock, of which no less than £ 120,00( 
3r more than £140.000, will he sub
scribed at 96 per cent, to provide the 
necessary <^sh for a working capital 
The remainder will be held in reserve 
There will also be created £800,000 o1 
3ix per cent, debenture stock. 
ixiSting first bondholders will be allot
ted an amountoequivalent to the 
value of their,, existing bonds, 
cumulative six per cent, pn 
shares and common shares will 
created.

Mwling of Big CHrl.tl.n A.so- 
ciation Held Last Night.

ISSUED'remier will

We are on
_____. _ too soon
upon her future development. Rut, as 
1 have said, it is Impossible to keep 
this country back.

now completed tilt A Central Banking Buainmaa Traneactod1!
, The ant,U!d meeting of the Yount
ITths csniSl Abodyia“0n includ- 

branches in the city.
Olght in the hall of the central build- 
Ujfe>on Drummond street. As the separ-

î^f°KtS °f the varioua ''ranches 
3ad an been given at meetings pre- 
ylously held, the meeting added but '
kV-L h l8, regpect The “fe Of the 
Association found expression, howfver 
u a series of slides, presented by Mr 
John Bradford and Mr. G. w. Birke' 
.Ilustrating the actual work done by 
vhe Y. M. C. A, at home and in the 
foreign field, in a more realistic fash- 

than had been attempted by the

proceedings yesterday were 
cl seçms evident from the 

ora wore current at the 
thp session that

success and cannot cap. which will- finish 
May 25th.>remeditate 

act that rum 
>eglnning uf 
•ensational movement

JJfiL per annum
a /O payable quarterly

and all the 
took place lastCroaker. i„ the Eighties.

. "dD,“*« aarjy,oiBhties there were those 
who lost faith in this country. We 
then PMsed through a boom period and 
éuffered the inevitable cc 
are experiencing the same 
smaller and less lasting scale 
but the bottom has 
the world.

MINTO INCREASE OUTPUT.
intended,

nd it was supposed that the whole 
Opposition would walk out of theI■ With the defeat of Charles W. Evans, 

Jr., of Chicago, and Harold Webber.X ot 
Toledo, yesterday, American hopes of 
winning the British amateur 
fiiampionship disappeared. The toiir- 
ïament has provided many sensations. 
The biggest of them all was T. D. Mc- 
Farlan’s remarkable victory over 
Evans. Nobody could have lived ag
ainst McFarlane's putting, which can 
he best described as uncanny. His 
score of 31 for the first nine holes broke 
all records for the St. George’s course, 
and yet it took six strokes for the 
fourth hole. H. D. Gilles on Wednes
day did .the same half in 32, while Hev- 
'.et today returned a score of 33. Mc- 
Farlane got five 3’s at holes 
were 396, 260, 490. 210, and 410 
ong respectively, and he also had 
i two at the 160 yards hole.

ollapse. We If
process on a reports show that the Minto Coal Co.’s 

output is now about 300 tons per day 
and that the

il We offer subject to previous 
sale the preferred stock of a 
sound semi-public utility com
pany to yield 7% net.

not dropped out of 
It Is time to take stock of 

Our resources, industrial, 
and financial, and

A 5,000,000 FOOT CUTGERMAN EGGS COMING.company is in a position 
to increase its output as the market 

commercial, warrants. In addition to the large 
«Wh,t wo h . ° la bike courage, quantities supplied the railroads under
Wha* we have to sell, for the most contract the company has contracts

Ci' ^ rrat J""'" We have w„h some of th'e ,antes,' mdusTrto!
AmT of f,Ksl ?r?J ? r“” mat<‘rlals ccterpnses in New Brunswick, Includ-
part of th? raw?1 The greatel1 thc Canadian Cottons, Limited's 
Sorld Lust We produce the “tills at Marysville and St. Croix and
arain D have-our cattle. our have lately commenced shipping their
o” orM andUr;„h,r umber' our hides, coal into North Maine, where quite a
We hn,e ,hl °ther “atural products, market is expected to be developed.
, ‘ha greatest agent of pro- It is probable that this summer will
fn «bid? e rr"1' ‘Lnd w« have i, ace the number of miners e?ploI?ll 
w« eda , .1' That agent is land. If increased and also likely that dwell- among the w
and an iL, population tor the mlnere and their families
have the ‘"""‘oration, we ! » »® erected as the mining industry
that need?t „asCa ^"l" =“ccess. All m the province is gaining ground and 
hat need be added is capital. permanent homes are needed for the

| miners.
Can Get Capital.

"Capital may ne had. up to our full- .. CLAFLIN ON BUSINESS, 
est needs, from the Old Country Some I—John ClafHmsays: "Business
people talk of losses of British capital 10,no‘ b-pod. Perhaps It would be 
In Canada as though this capital did to.say 11 1s not so very bad. but 
pot run risks elsewhere. There are , not a“ Kood «s It should he. There 
tens of millions of British canltal in ^ no explanation for 
Mexico and South Amérïrâ ? has u *“ *b,l"d there is 
hot brought any greater returnsbuslnesa should not be
these countries, inmresrand Trine - T", .““"f have b«n
Pal Considered, than it has in i • •. , should not have been done, 
ft Id true that gives us no excused C<’?rSe- there w‘“ he an Improve-
Ptltting British capital to unnrodue “ a" ,lePc"ds on freight rate
live ItSnu,, be managed cTsër f i the rallroads are gtven
vatlvely. and it must be managedTil ?,ndf, " ln™ea.“e “ ahou'<‘ rolieve 
A. long a, we use tha, capirnTJu "j | Tng " That exp,alna

ThePhiladlephia, May 22—A trial ship
ment of eggs for immediate consump- 
flon is due to reach Philadelphia fhe 
first week in June. The dealer to 
whom they will be consigned says 
the sale of German eggs here on an 
extensive scale in the early summei 
months will be altogether experimen
tal, hut he believes It will prove a 
success and tend to keep down the 
price of eggs.

The eggs will 
York in refri

-umbering Operations In Westmore
land County During Past 

Season Successful.eferenci
also be reports.

Mr. J. W. Knox, presented the fin- 
incial report of the Metropolitan Board 
^hich superintends the work of the 
Afferent branches in the city. Mr. J. 
W. McConnell presented the statement 
u receipts and expenses,

showing a small balance of $156. This 
result was bro 
ecriptions of 
$28,000. •

Three-minute reports were heard 
from the representatives of the differ
ent branches, Mr. George Lyman, Cen
tral;, H. R. McGregor, North; F. M. 
Hill, Westmount; S. Pugh, Railroad; 
P. Fitzpatrick, East; Dean Adams and 
Rev. E. A. Corbett, McGill ; and Mr. 
Sebastian!, for Jhe unaffiliated asso- 
ciation, which is doing similar work 
among the Italian young men of the

(Special Correspondence.) 
Moncton, N.B., May 22.—AcII ccording 

mbering 
County 

very satis- 
actory during the season just closed 
fhe cut is

Mackayr Edgar, a millionaire sports
man, formerly of Montreal, is financing 
Gustave Hamel’s trans-Atlantic enter
prise.

iperations in Westmoreland 
ave been successful and

nent lumber man lu

BUY U.S. EXPRESS COYwhich
1be landed qt New 

and distributed 
trade |n carload

reported as about 6,000,000 
ia a larger quantity than 

7 bave all been bro 
In t,h<s,,driving opi 

ecord has been established as ge 
y 16 or 16 days are needed to bring 
!own the logs, but this spring the 
rive was done in six days. W 
here is plent 
treams there

igeratinn 
hole^ale '

lots. As tliey will gq Immediately to 
the retail trade, there will be a better

Wells, Fargoeet, which 
sual. The lo

New York, Mqy 22.—Jacob Abrahan 
Reich, better known as Jack Sullivan 
“King of the Newsboys," the chief 
ness of the defence in the second tria", 
of ex-Lieut. Charles Becker for mur
der, was denounced as a murderer by 
District Attorney Whitman in hit 
summing up of the case before Justice 
Seabury in the Supreme Court last 
night. The District Attorney inti
mated strongly that a sixth proèecu- 
tion in the Rosenthal murder 
be instigated.

"Jack Sullivan" was indicted wit! 
Becker for the murder, and he is r.c 
at liberty on his own recognizance.

The District Attorney’s attack or 
Sullivan was made at the close of a 
masterful summi 
old associates of 
been the most able and bitterest in
vective delivered in the criminal 
for yearg.
Becker’s

Company Take Over 
•s of Competitor.

(8y Leased Wire to the Journal of 
Commerce.)

tught about by the sub
friends, amounting toerations a new The racing season 

noon at Delorimer 
management are offering a card of light 
events.

opens this after- 
Park, where the

<
opportunity for «acquiring good 
for storage.

di
here is bel 
who says s

The istribution of German eggs 
ng promoted hy a woman, 
l e is too busy attending to 

business to give any consideration to 
the woman suffrage

Del" M«y 22—The en-

Fa,;g0 Company -on June 30, 
according to an announcement made
for„by,RObert M‘“er- ‘“«I agent
tor the former company. The 
nouncement also says that F. R. Ltnd- 
i.rs ^“adelphia, general superin-
Smr lhe U- S- Expreaa C°" will 
my,®” general superintendent of 
«ells, Fargo & Company.
for ttir'cn'80 lrtated that tbe details 
thf Ie' wblch «Iso includfes
kLllfls ot the Baltimore and Ohio 01
RaUroad were completed yesterday at °‘ 

Ah S omce Philadelphia.
S F,°; the =">pl°yees of the local U. 
6imnXpr 88 0,f‘ce have been offered 
8™‘laf PM'tlons with the new com- 
Sd y„^r- Mlller a"d «U have 
icy wh, n ‘ SBld that ‘he same pol-

“ be employed^elsegJiere.

hlie
Of water to fill the 
not enough to over

low the meadows, and the logs came 
ilong without trouble. In other parts 
>f the province the Miramichl drive 
s coming along nicely and the logs 
ire arriving at the booms already. It 
s thought probable that the drives 
/ill be successful all through the pro- 
ince. St. John lumbermen have been 
nformed that the lumber drives on the 
■pper St. John and iu, tributaries as 
ibout all in safe waters. The Mc- 

mpany's drive In Trout 
been safely brought out, 

vhile the company’s drive on the Tobi- 
;ue and the corporation drive are both 
n safe water. This company 
ave 26,000,000 feet of lumber of

the indications are that the 
pany’s mills at Perth, Red Rapids 
Three Brooks will soon be in full

t
‘=

BASEBALL RESULTS
question. She 

fairly well without
E

8 she Is doit g\
privilege of voting 

erlcan citizen.
were she an dInternational League.

Newark. 7; Montreal. 1. 
Toronto, 10; Jersey City, 8. 
Buffalo, 3; Providence, 2. 
Baltimore, 8; Rochester, 6.

National League.
Pittsburg. 6; Philadelphia, 
Cincinnati, 8* Brooklyin, 4. 
Boston, 3; Chicago, 1.
St. Louis, 8; New York,. 4.

American League.
New York. 5; Cleveland 
Chicago, 5; Boston. 2. 
Washington. 5; St. Louis. 4. 
Detroit. 6; Philedelphla. 4.

Federal League.
Pittsburg, 10; St. Louis. 5. 
Baltimore, 3; Chicago. 2. 
Kansas Cit 
Buffalo, 6;

poor situation, 
no reason why 

good. Only 
done which

ty.
Judge Leet presented the report of 

the nominating committee, and the fol- 
were nominated to fill the place 
seven retiring members of the 

Messrs. John Kennedy, R. H.
W. M. Birks, G. W. Blrks, 

arlton, W. E. Cushing and C.

BRITISH-AMERICAN TOBACCO
London, .May 22.—The British-Am- 

any has declared 
per cent, on 

hie June 30. 
in order at the

si
ofWt 

Board : 
Buchan 
R. L.
C. Holland.

ng
he

erican Tobacco Comp 
in interim dividend < 
its ordinary shares,

Transfers received 
London office up to June 17 will he 
in time to be 
the dividend

b
ng-up. pronounced bj 
Mr. Whitman to have 2.«aughlin Co 

îrook have Che
couru

It came as a bombshell tc 
lawyers.

This climax was all he more signifi
cant because Martin T. Manton, chiei 
counsel for Becker, had lauded "JacL 
Sullivan" to the skies. He had called 
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NEW INCORPORATIONS
Chambers & Company Lid., lnr. ApL 

Cap. 520,000: H. o.
Clothing, etc.

Courtenay Electric Light, Heri and 
Power Co., Ltd.—Inc. May 4; Cap. 
$50,000; H. O. Courtenay, B.C.

B. King Lumber Co. Ltd—Inc. 
.May 6; Cap. $25,000; H. O. Vancou
ver. Taken over -plant and timber 
leases of M. B. King.

Pacific Coast Contractors, L'ri.—Inc. 
Apl. 30; Cap. $60,000; H. O. Vancou-
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HAD A GOOD YEAR. Ml

Trust and Loan Company 
Increase Dividend Th

of Canada
T •• Year.
London, May 22.—At the annual gen

eral meeting of the Trust and Loan 
ompany of Canada, Hon. Sidney Peel, 

vho presided, said that the directors 
lad never faced the shareholders with 
i stronger balance sheet. The statu- 
ory reserve- fund showed an Increase 
•n the year of £ 42,000. and the special 
eserve an increase of £ 10,000. The 
;et profits had increased £5,000, the 
xpenses had decreased £1,800, and 
he dividend had been increased from

y. 8; Brooklyn. 2. 
Indianapolis, 5.w Msum-

e attri- 
rame up to Mr. Whitman.

'

International Standing.
Won Lost E. W. Whittington Lumber Co.. Ltd. 

—Inc. April 23; Cap. $75,000; H. 0. 
Victoria.

Western Holdings, Ltd.—Inc. May 4; 
Cap. $100,000; H. O. Vancouver. To 
acuire real estate and other interest! 
of Arthur J. Welch, of Vancouver.

B. C. Steel Works. Ltd.—Inc. April 
37;, Cap. «500,000; H.
Ironfound 
Mills.

James Brookes Woodworking Co* 
Ltd.—Inc. April 22; Cap. $15,000; H. 0. 
E. Burnaby.

Forest Products Co., Ltd.—Inc. April 
26; Cap. $100,000; H. O. Vancouver, 
Lumber. Shingles, etc., manufacture.

Marine Navigation & Eng. Co. Ltd. 
—Inc. April 32; Cap. $100,000; H. 0. 
Vancouver. To acquire business carried 
on by J. G. Hutchinson, Vancouver.

Merritt Collieries, Ltd.—Inc. April 
23; Cap. $2,000,000; H. O. Vancouver. 
To acquire and work properties ot 
Diamond Vale Colli Ltd., Merritt, B.C- 

Multiplex Mining Milling & P°"er 
Co., Ltd.—Inc. Apl. 27; Cap. $1,000.* 
000; H. O. Revelstoke.

Nicklln & Disney Co.. Ltd.-nc. 
Apl. 22; Cap. $80,000; H. O. Squamisn- 
To purchase lease of land at Squam- 
lsh, and manufacture lumber.

Sweeney & McConnell. Ltd *“j 
Apl. 23; Cap. $60,000. To acquire busi
ness of Sweeney & >fcConnel1' J* 
tioners, Printers, etc. H- O. Victori 

Vancouver Shingle /Stain and j
Co.. Ltd.—Inc. April 22; Cap. $10-°*”" ; 
To acquire assets of Vancouver "a 
and Refinihg Co. In liquidation. i

Western Can. Mfg. Co. LU1.-4” 
April 26; Cap. $100.000; H. O. Vani^ 
ver, * manufacturers of lumber
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The police raided a West End flat 
last night and arrested four militants 
They seized a score of bags filled 
with flint stones and also a num
ber of hammers, which the police 
state were intended to he used in 
window smashing campaign 
protest against the rout of 
deputation.
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he Amalgamated Land and Mortgage 
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London. May «2.—A letter from the 
General Assembly of the Presbyterian 
Church in Ireland, read at the As- 
sembly of the United Free Church, 
now meeting at Glasgow, thanked the 
latter bod 
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