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Recent Admimsion That Landsturm Would
Have To Be {aMel Oyt Confirmation of
- .« Theory.

London, Aligust 814=Although the baitle line of the|

Allies im {he porth h@is beep driven back 50 miley
within the' past Weelk, the Britgh gldier stands
nigher i’ he stimition of (he’ Allies than cver A

the Germmaps have endoyed an enormous stragetical
advance. Théy have stmainedlevery effort to ain the
Byt so far they have sin.
inflicted no crushing de.

maximurm profit from it
gularly fajed. They have
feat nor have they yet captured the British army. a
feat they have gtriven t) effect since landing of the
british trogps on the Coptinent-

“They have overrun with
Northern  fraunce. They are even reported to be
in posgession of Boylogne, thus cutting the British
army’'s natyral line of commupicationn and forcing us
to adopt a new plan,

“The Kager recently wmida:
cesses and continued  victories, it is necessary to
employ the lJandsturm to guard lines of cCommunpica-
tion in Belgium as every soldgier of my amy i re-
quired ont the firing jine.

"Phis is fraghtigwar cofirmation -of the true
situatin. Gemman natpns jast reseve force has
been qplled to the colors not to serve at home, but
vithin a forelgn territory and this within three weeks
of begipning of yar.

‘The Germans have suffered severe logs inthe fleld.
Their pravvest officers have fallen and the foree .of
survivers among thejr warions is pearly spent.”

masses Of cavalry all of

‘In spite of our suc.

IT TOOK JUST FOATY MIVUIES
10 SIHK TAKER WIHEM

nghtﬂycr Mady Short Work of Former Palatial

Linen Requisitione By Germany For
Cryiser Sernice.
Las: palnys. (anay Igands, August 3 —Forty

Mminites Wwas the duratin of hattle betyeen the
Biritish crujger Highflyer and the German auxilary
cryser Kaiwr Wilhem Der Grosse that remulted in
the sinking of the latter vessel Lieutenant Dene,
Who Wwas a prigner sboyrd theé Germgn ship, was
landea her, He cnfimed the reprt that the
German Doat ‘was the Tormer North Germnan Lioyd
Iner, and gve the plloying detajls of the battle:
““The KslSersighteQ the Highflyer st 140 pm. Wed-
negday, - Al Drisones were ordeted hlow, but an
houwr later they were orjereq to board the collier
Arcas, which wis cosling the German, Before the
Englinh ship oDensd fire her captain gave the Kaiger's
CSaptain an houx ) Clesr the liner.

‘0nly offiers, gunrers And engin@er were kept
2bosrd.  The rest OF the rewy rushed abardthe col=
Her,  The Germnun captainis sld to hays handed his
810 hissoword and a faveyell fetter for his yife, fe-
Clating fie Woixld bloy ap his ship befors surender—
oy,

‘The gRiyr opsfied firy from the distarce of fouw
mils and wangade lasted (0 mittte. ' Al the
1ine's snots feny short, 8pe was hit three times ana
Cayht fire yefore she sapk.™

GERMANS gA1p To HAVE
| CAPTURED 30000 RUSSIANS.

New York, Amgist jl.~The sbture of 30,000 Rus-
S2ans by Qemman tPogps iy angounced ‘In = wirelpss

‘ Berlin recived her. The (ispatch
follows: “Tt Was ofLigelly amnounced fn Benin (at
abot 30009 Ruglany had been taken prisoners by
the Gerpan, fn the fghtse o Ewt Prasss, pr—
Heusrly st oreelbury, B in snd T b

. rush of Huge German War
Michine

MUST BEAR BRUNT

Fromch and British Fores Betwenn Amiens and Parls
Will' Hawe to Stand Fircest Onttaughts During
Next Few Dmys.

(Special to Jourmal of Commmerce.)
the left
| Wing of the Allies has been necessitited by the

f rush of the big Geman fores. The Kaiser’s troops
|
| evidently plan to galn a better strategical position

flanksing

London, August 31.—A further retreat by

on-

| by continmuing their
I Allies’ left wing,

| It is the opinionn of mllitary experts that the forces
‘ of the French and British massed betwveen Amiens
| and beir the brumt of the fightihg

| It is pointed out that the Ger-
’ mans are evidently @ewrmined to force their way
| through at this poini and are massing strongly to
lnverwhelm the lines held by the Alles. On th
holding power of this line the experts say will be
decided whether or not Paris is to undergo a siege.
A geripus check to the Germans, they say, will mean
| almost a defeat to them,

The German turning movement massing strongly
against the Allled llnes is apparently neglecting for
a time, the ocupation of the coast cities and pay-
ing all attention to the work of attacking the Allies
The German troops, while swinging along
are Keeping well to the

Paris must

[ the next few days.

zs

pogitions.
paralle] to the sea coast
interior,

The Russjan advance in East Prussia has penetrat-
ed to the Vistula River, according to announcements,
Aymy Headquarters annoumnced to-day that the for-
tregses of Thorn and Graudez, part of the Vistula
River (efences are Invested. = Big sicge guns have
been brought to bear upon the foriresses.

There wwas a report here to-day that the city of
Keenigsberg had been captured and the fortress com-
mgnding the town occupled by the Russiins. Ac-
cording to the report, the Russians hotly pursuing
the German forces succeeding in entering the city,
with little fighting.

Other reprts say that the Russians held only the
outer defences of the eity whichh the Rissian cavalry
occupied at the heels of the retreating German
amy .

The Rassian General- rdwance both in Fast Prus-
sia and Galicia remalns unchecked.  Fighting is con-
timuing arourd Lemmbers, whare, according to reports
the battle hag wsumed-ilie rproportions of & general
engazemeat which lus nowe emtera oivits chird or
fourth day.

The Russians, as they advance, are raliying the
Gierman railrosds ©n the Russian guare. As a re-
Sult there is mow direct tcommunication between St
Petershurg and Intersberg the ISxust Prussis Rallroad
centre .
of dissatisfaction 1in the
Slav and Polish soldiers of the Austran and Ger-
mans. Polish soldiers of the Sixth
serving against the Allieson the western
raprted to have mutinied and
Severals Slav Austrian  service are
reprted to he It is reported here that
one entire Slav regiment deserted its colors and went

Thers Are reports here
Breslau corps
frontier are
killed thelr officers.
regiments in  the
dissatisfied.

over to the Russlans.
GERMAN L OSSES.
Berlin, wila Amsterdam, August 31.—The total
losges to date, but probably relate only to early

received from the front are 6,230
Killed, 1,143; Ger-
man War Office explins that these do not cowver the|
losess to date, only to
days of the war,

“The French War Office
tle in the Vosges, 7,000

divided as follws!
wounded, 3326 missing, 1,761.

but prohably relate early
clhims that after a bat-

Gerrmans  were found.

TURKEY MAY DECLA RE WAR.

London, August 31—Fears that Turkey will enter

the arena of war, and call out her hordes in an at-
tempt to in the Balkan con-
flict, grew hourly British Foredgn Office
has received no messige from England's A mbassador
at Constantinople for two dayvs. On the other hand
the Exchange Telegraph diplomatic agent staites that
Turkey may declaire war against Greece at any mo-
ment.
“The situation is extremely grave,”™ he siys, “the
Germany aTe pouing into Constantinople to help the
Turks, but the Porte has been wamned that Turkey
signg its own death warrant if it begins hostilitles.”
T'his expert fails to state the source of his Informa -
tion, but he is usually rellably informed. When the
crujsers Goebenn and Breslau were purehised by Tur-
key, it was thought that she would meadntain her
neutrality, but it s now thought the Germans success
im the western theatre of war his influenced her
toward participation in the conflict

regain territory lost
to-day.

AUSTRIANS CLAIM VICTORY.

Berlin, Aupgust 31—Via Amsterdam—~Couant De
Szogyenymarieh, Austrian Ambassidor to (ermany,
announced that the Austro-Hungariin armay that in-
vaded Russian Poland and defeated tho Rusimns at|
Kramik had thrown them back wpon LubRin.

“j defperate battle has been in progress for meveral

Forther Retreat Necessitated By -

movement along the | 0
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BATTTLE NOW RAGING. «
. L
(Special to Jourmal of Commerce)

0
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0 Paris, Avgurst $1~Fint it battle of the
0 war on French seil is repot to be raging
0 ina zig-zap lite froms Vilfei in the Depirt=
0 ment of Comame to Monthirme, inn Depirt=-
0 mont of Ardenhes. TN $
0 The conflist is rparted to have besm be-
0 gun Bitwein @ snd 10 am, So-cday, wwhon Gor-
0 mins with freth troops at the framt replie-
g ing thise which #Had sufferil so sevirely in
0
0

0

0

0
0
0
0
0

the offensive.

No details of the conflict tomd be tecured
at the War Offce up t0 3 pm., the pnly. an-
nunciment being mads, being thee s
words: “The Aliss are holding their awwn”

Several train lomds of Frnch troops wire
sant  northwerd toward San
Guise during the forencom. “Thls indicates
thit the main Germam attack s  centering
| O thire at the right of the pomitiom held by
10 the British troops.

The distince in an air liee betveen Villors
and Montherme is sbopt 95 mites,

Quentin  andd

|
|
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~ UNTED STATES PROPISAL

Urges Amoricans Not to Pemist in Plan to Purchan
Ships Bilenging to Belligirent Pewer.

(8pecial to Journaml of Cormameree.)

Washington, Awgust 31—S8ir Cecl Arthur Spring-
Rice, British Ambassador, on behalf of his govern-
ment, filed & protest with Secretary of State Bryan,
on the purchadé by the United States of foreigh
ships during timae of war.

The British Gowemnment is of the oplrsfon that the
acquisition by the United States of foreign shippdng
al thiy time, c¢institutes a bremch of neutrality, in-
asmuch as it would enable Gérmany and Austia to
obtain money for '..Iuir ships Which mow are forcad to
lie idle, a heavy expense to the hofie goveriment.
It is feared at the State Department that the oOpPpos
sltion of Great Britain, coupled with that of France,
which was made known about ten days ago, will be
sufficient to deter the United States from its an-
nounnced plan of  spending $25,000,000 in oxder o
mike the Am¢rican flag a famllar standard In al
parts of the world. Howewver, no f£inal decisiors on
this matter will be reached untll President Wilson
returns from Cormish on Whelneslay.

News of British protests was wirel to the Chief
Execullve Immediately after Ambassador Spring-
Rice's visit to-day.

At the same time thatthe British Ambassador £1led
his prtest he Informed Becritary Bryan that Grest
Britain stands remady to mof..‘;' the rules of govern:
ing prize courts so that American shippers whose
goods were seind abroad might obtain their money
with as little loss of tiane as pomsible. Becretary Bry-

at milltary headquarters, regarding the Vancouwver|
report of the capture of the Germman
““We have no confirmation of the press

nor have we any

cruiser Lelpzig,|
rlvspul"h«»s,;
denial” |

: |
Vancouwer, B.(.. August 31.—The World publlishes
the following despatch under a Victoria date 1ine: ;

“The chase fof the German crulser Leipzig, which

has beén playing hide and seelkk with the crulsers
protecting British trade in nothern FPacific w.xh-r.«“
is over. The German warship is on her way to Es-
quimalt. She wil be in that port to-night, accord-
ing to most reliable adwices obtainable. |

“To the French crnuiser Montealm and the Cana-

dian crulser Ralnbow, according to the information
.so far recelved, the credit of capture is assigned
The casualtles abroald the ILelpzig are said to ha ve|
reached 12 killed The full details
both of the fight, the capture, the casualties and
the bringing in of the German war vessel are bheing!
withheld owlng to the instructions to the naval uu-;
thorities here toreport first direct to the Britishad-|
minity,”

and  wounded.

WiLL TURKS COME IN, |

Washington, August 31—The beller In diplomtic|
circdes that Turkey s about to be drawn
European war, and that she will soon
holy war against the Alies throughout the near
east, was strengthened when A. Rustim Bey, the|
Turkish Ambassador declared that the situation evi-|
dently was becoming seriously strained.
“| will not say that war is certain to come, now
he said, “because I word from my govéirn -
ment, and the situmtion is notat all elear. Condi-
tions are such that circumstances arlsing in 24 hours
may so Gevelop a8 to chinge the whole aspect of
affairs. Bhould the worst come it is certain that|
the circimstainces of the seiure of two Turkish |
warships in English shipyards by England will have
much todo vith bringing on the erisis.”

intv a
declare a|

havee no

S S S~ = < G|

They Sncludly many oficers of high rank.  The Ger~
map K o those poluty wai acoss sramps wd
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days at Kramik," he said “andi we have won. The o v ol
entemy is retreating to Lublin. Austrians are pur- o “ENGLAND EXPECTS EVERY MA N~ o
suing Russians who fought wwith desperition and we o ol
have also taken up a stromg position im front of o London Aujust 31~Fied Marshal Lord oi
s O Roberts, iddrsing a meeting Satwrday night ©|
“Losses on both sides have been severs T regret to O for the purpote of securing wecrwits for the ©
say, but the Russians sufferel worse than d4d the O army, declared thit the country was in great ©
Auastrians. We took a large number of prisoness and | o, danger. There wis nouse in mincing words, ©O
sl g O he sid; defeat would mean ruin, sharme and O'
Note.~Neither despatches from Berlin via Amaster- O slavery. o
dan bave been confirmed from any other guartes, o «Qur sidier arefighting bravely,” taid Losd O
- O Roberts, ‘but they ire hmentably few, andit is ©
NORWEGIAN STEAMER DAMAGED. O the duty of every iblebodied min € ses that ©
Christiansand. Norway, August 31—The Norwwegian| O ‘the irmy is maintained at its full strength ©
st Kongguttorm, arrived |n port badky & 40 The muast mot stand in the light of ©
48 o reault of being under Tire im the havil bittle|O theirsons' mnd husband’ duty” o
petween the Germnan and British wanhips off Heligo-| O o
Jamd, Three of her crew weére injured by shills, 00 0000000.00 0000 Y0000
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WEIT RININ PHOTESTS AT

an sall that thls matter would be takenm up on the

President’s return. |

Riainbow’'s Exphit Not Officially Amnounced to Ot-
tawa A uthorities It Is Said.

Ottawa, August 381 know nothing official|

about it up to the present moment,” was the reply|
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. ellt, Buq, A Kingmar, Bvq.
London, Augist . —Afger four, days of desporate %‘”} ‘CV-“E E;I].-ud-. bg}?{im}ehg.'
flgathe the British army In France ls reated, re.| Qifines Stevin, Eu. Alithnde Laitd, &34
fitted, and reinforced for the next great battle, accord: | H.J. Fuller, Riq. 9 R, W.“Ruf.::";.g"'

g 10 &an Annuncment to-lay by Lord Kitchener,
Searetary of Stte for War. In astatiment basgd on
reports  fiom Sir John Fyench, Commander of the
Britigh Expeditionary Forces, the Becrotary says thal
the Britisll after stuggling spainit tremendous odds
retired to & nev line of defente, whero they have not
beem moleited since Thursday, Theit casialties are
betwween. 5,000 and 6,000, Since this fxhtilx ceased
the J¥remch on the right mnd left have brought the
Gerpnan atiack to a standetill, it 8 decared

Lord Kitchener's stattopent which was  lswued
through the medium of the offfelal information bur:
ehu, follpws:

“Although the despatches of Sir John Freneh as 1o
the retemt battle have not yet been rectived, it 1s pos:
sible now to stite what has been the British share
in the recent oprations.

Waere on Definsive.

“There has, in fact, been a fowr days' battle—on the
twenty-third, tventy-fouth, iwepnty~Lifth and twincy-
sixth of August.  During the whole of this period
the British, in conformity with & genoral movenent
of the French armijes, were oteuple@ In ressting and
cheeking: the German advance and I withdrawing
t nevw lines of defence.

Threawn Back Ropettediy.

““The battle heganat Moms on Sunday, during whicl
day and part of the night the German attack, which
was stibbornly prested ind tepeited, vas complete-
1y ehecked by the Britihy fromt. On Monday, the
tventy-fourth, the (ermans made vigorous efforts in
siperior nmumbers to prevent the tafe withirmwal of
the British army and to dasive it _into the fortress
of Maubeuge.

“T'his effort was frustrated by the steadiness and
skill with which the British retifement was con-
dutted, mnd as on the previous day wery heavy loses,
far in excess of anything suffered by s, wert inflicted
ol the enémy, vho I dinwe formition and in mnor-| g
mous masses marched forward agiin and yet agaln to l
storm the Britsh lines, i
“The Britsh retirement proteedid on the twenty-
fifth (Twenliy) with Sontimuous fighting. though mot| Bl
ol thescaleof the previous two days, and by the night| }
of the twenty ~fifth the Bhtish army octipiel the line| g
of Canbral, Landrecles ina Lo Citean, (Cimbrai 1s| B ]
a fortifled town in the Department of the North, 33 )
miles southeast of Lille on the River Behede. .o

ALX ANt LitRo, General Mane:
JouN Amb, Awslmtant General Ma

WITH BRANCHES THROUGHOUT CANI-
AVA AND IN THE UNITID STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDINTS THROUGHOUT
THE WORLD, THIS BANK OFFIRS UN-
SURPASSED FACILITIES FOR THE
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FOREIGN COUNTRIES.
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Crown Trust
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| Cateauis 14 miles east by southeast of Cambral). It .

| had been intended to resime the retirément at day - | Atrust company for the pub'

| break on the twenty-sixth (Wednesiay), but the Ger- ervice, sble and wiling to
1 ’

man  attack In which no less than five army corps
were engaged, wis g0 close and flerce that |t was not
out this intention untl the after-

1 act in any approved trust capa-
| possible to carry city. Enduirles invited.
| moon.

Irving P. Rexford Manager

British Troops Superb.

“The battle on this day, the twenty-sixth (Wed- h
neslay) was of a most severe anl desperale char- “ 0 fi -
acter The trops offered a siperh and most stuls - % L& - R i
borm resistance to the tremendous ocdds with which
they were confronted and at Irngth extracted them - |
selves in good order, thoigh with serfous loas und‘ aoe
under the heaviest artillery fire. No guns were tak - |
en by the enemy except those the horses of whl:-h!
|

had all been killed or were shittered by high explo- |
sive shells, |

“General that during the

CINIDIAIS AND NWIOHS HOTE

French  estimnales

whole |
Owve undred Cinadians, from il to
of these operating from the twenty-lthird to the | Vel hings wit vmzit of
. the Dominlon, regilerel at one New York
twenty-sixth inclusive, his lowes amnounted to b, - |
hotel In one day is a~ striking tribute to thhe
000 or 6000 men. On the other hand the losses 1 it ] n i oy Yot itk
0 rity snjoys ils coumtry. (83
suffered by the Germins In thir attacks acrome the || PPUINEY It enoy

13 the remaricable record hell by the

open and through thelr
all proportion to those which we

“In Landrecies alone on
day), as

dense !urmu(iuq aré out of
have suffered.

the twenty-Afth (Tues- |
a German Infantry brigiude

advance! in close order into a narrow street which |
they filled. Our macdilne gun were

brought to hear on this target from the end of the

town. The heal of the tolumn wis wept awy .

A frightful panic ensied, and it |§ estimated thae | Cansians

HOTEL MARTINIQUE

On Broadway, 32nd to 3irdSts.

OFARILES LEXGE TAYLOJR, Prewidmt,
WALTIR 8§ GIISON, Vie-Proident.
WALTIR CRAMNIEER, Jr, Minagor.

hawe maade Mis mnagnificerst

an instance,

completely

800 or 900 dead and wounded Germans were left $6,000,000 hiuse thel rendezvous In New Yorlc
in this street alne. Anther incdent which may || becaus the minagenent calrs specilly to
be chosen from many like it was the chargd of the thema In providing spedal Canslian dishes,

German Guard cawvalty division upon the British changing Cinadlian momey without charge, and

Twifth Caviry Brigide, when the Gernan cavary || seeraly investing the lotel with the atmos-
were thrown back with great lsses and Im shsolite phere of Cinadian hespitaiity and refnement.
disorder. These are notsble examples of what has Comfortable roms from $150 per day up.
taken plhce over pracically the whole ffont during Well appointed rooms wih bith .50 per day
these egagements, ind the Germins have beery | up.  The hotel I8 coded by a $250,000 ventils~
made to pay the extrerme price for every forward@ tion plangt, Roms ehgiged by wide withome
marth they they hawe made. cost if tizne is short Talle dhote dinner $1.50
Rested ahl Rundy, | anl a club bredefast that has no  equaml £y
{ New York, 60c.  Practially all rooms hive
“fince the twenty -sixth (Wednesday ), apart £rom | Southem of Western exposure. For reserva—~
cavilry flghting, the British Army has not been mo- tions and literatare mpjly o our ( "

lested. It has rested ant reftted after its exers
tions and glrious achieviments. Relnfordments,

arnounting to double the losses sustained, already | SEL]_S LIMITED

have joined. Every gum has heem replaced inet the 4

army is now ready 10 take part in the next grat | 302 Shaughnessy Bllildin -
MONTREAL e

advertbing agents.

encounnter with undiminished stremgth and yndsunt~ |
}

ed spirits. |
Fronch Check Gornmans. i
“To—day the mews §sagain favorable. The British | ==
have not been engaged, bul the French armnies, act-

SERVIAN 50 MILES OVER FRONTIER, -
Nish., fervis, Avgust 21 -Servia War Offite a0~
rounted that (rown Priice Alexinder hat gond romk

Valievo t0 lead trotps that invaded Boswmls, afier th
“§ir Johnx Fremch alo reports thal on the twenty- | jupeqt of the Austritns it Shibals, :

eighth (Friday) the British ¥ifth Cawvalry Brigade attempted to rally seviral tomes™
fought in rilliant fa.lhl‘on with Gemman cavilry, in | statement, “bit ot deerminhed purait has fo
the courie of which the Twellth lamcrs @ the-| (hem 50 mizes from the Trontier - We expect'to
Royul Sots (reys roiled the tem! and spuréd & | 1 control 0F Bosnih axxd Herbgovina’ ;
large number in flight ~ =
“It must B¢ remembered throughout thit the eper-
ations in France ire vast, and that we ire iy om
one Wing of the vhol¢ feil of battle.  That strale~
gic Posilioms Of ourseives amd our Allles afe such
that whiteas a decigive victory for our dms in

ing vigorously on the right anl Seft, hive, for the
tizme being, brought -the Germaan atlack to 2 stand-

stiil

France probably would be f4tal to the endmy, &
tnuaice of reistaice by the Anglo-Frineh 4
on fuch & sale 18 10 keetp in the Qost - g iy
nemy's best troops can, i Proomged, R
e Comchsion .




CANADIAN SERVICE

T - Montreal | four-tirths o Britsh shiping 18, naw, orfnis
AHED0 1> +ASCANTA .. /o8gioen s ..Zzpt‘. ‘e hawve been called hy mail. The Chancellor of the
Aug 27... ....:l\,%[;.\\.lli IR R 0;". v, T e T W £
Sept. 17.0. 0000 AD b " § 7 R S { Y

Steamers call Plymouth Eastbound.

Third Class eastbound and westbound, Alaunia

Andinia $8625 up, Ascanh eastbound $85.2

westbound $35.00 up.

westbound, $36.25. i
THE ROBERT REFORD CO., LIMITED

’
General Agents, 20 Hospital Street. Steerage Branch, |

488 St. James Street. Uptown Agency, 530

Catherine St. West.

Rates, Cabin
Rites—Cabin (1) Eastbound, Andanis and Alaun-
im $63.75 up, Ascania $57.50 up. Westbound, $10 less.

Schime Not Confirmed I

alt Parts of Empire. : &

and
up;
hlly the question of insurance agminst war risies.

To work the scheme a stite ingurance office has

already been opened in London. i =

- 5 ol ~ s
Any 'Way to Ships Bring~
ing Cargoes to:inited Kingdom, Id_iaﬂc-‘iy?b

thipping insurance scheme wunder wﬁxqﬂ _ntvrloal_t

House of Commons August 4, that the Goverfingent A
has endorced this scheme which was based on the
recommendation of a sub committee of the Committes
of Impefill Defence, appointed to conslder spec-

New York, August ll.‘ — Details of the British

. Full moon—August 5. : *
Last quaiter—Augist 18~ =~
" New mioon—August 21, BT UREE
Pirst quarter<A uguse 1: S 2

=
TIDE_ TABLE.
e i Quebes.
High w_ateh—f.ys‘ Ama., 2.56 Pyl S
Rise—12.9 feet,anh, 11, reet p.m'= 1

g

-Wc'“}ier"Fér:QM Vo 2 e

Lower Lakes and Geéorgian' Biy—Suthest an

St.!in British ships insured
| started on voyages after the ou

GLASGOW PASSENGER AND FREIGHT

SERVICE.
From Glasgow. From Montreal.
Aug. 22, w....LETITIA ... o0 S SEpts
Aug. 29. " DRA oo SSEPL.
Sept. 12...¢..000 NLA ov vy a toe «iseSepPt.

Passenger Rates—Cabin
Westhound $4750 up. Third-class,
westbound $31.25.
For all Information apply to

THE ROBERT REFORD €0, LIMITED.

eastbound a.

(1) Eastbound $57.50 up.|

| the scheme took effect. The
| was tobe aTflatone, irrespective of the cargo insured,

The flat rate was to

| cent.

§ board consisting chiefly of persons versed in in-

12
28 settling the rates as to ships and cargoes.

The scheme was not confined in any way to the
voyages of ships bringing food supplies and raw
materials to the Unlted Kingdom. He thought it
was wvital that British shipping in every part of the
world shoull be protected. A little reflection would

nd

Genersl Agents, 20 Hospital Street. Steerage Branch, | show that inorder to maintain the stream of supplies
e ) s |

- t.
48 St James Street. Uptown Agency, 530 S | of necessaries for the population the British had to

Citherlne St. West.

| keep going the whole mechanlsm of their overseas

Jtrade4 It might seem at first sight to matter very

little whether or not a British ship could make a

voyage free from New TYork to Buenos Ayres, but

Delightful Water Trips

VISITTHE CAMP AT

VALCARTIER

Nightly 7,00 p.om.. connecting at
O eboc with rilius Ulrect to the Cinap:

Also the Famous

SAGUENAY RIVER

1 ) uebec Tuaday, Wednesday,
st.‘muh;:;.y ll?d Saturday, 8.00a. m.

Toronto Exhibition
Service Daily.

Ve,

- SPEOEAL -EOW RATES.

Ticket Office—9-11 Victorla Square

unless the ship made the wvoyage it would not be
|available to bring the*food frorn Buenos Ayres to
\England. The Government therefore felt bound to
‘endorse the conviction of the committee that there
Was no valid distinction to be made as to the voyige
[or the nature of the cargo.'
| The recommendations of the sub-committee re-
!lating to cargo insurance carried out in the Govern -
"men!'s plan provide :
| That the state shall have the right to fix and
}vary such rates of premium within & maximum of
5 per cent and a minimam of 1 per cent.
| That the values of cargo for state insurance shall
Jbe the values agreed in the marine insurance pol-
‘Hcies covering the same cargo.
That marine insurance policies will only be ac-
|cepted by the state if issued by members:-of Lloyl's
[British insarance  compttes’ and otheF approvea -
surance companies and underwriters,
That the state shall he prpargd to insjre all eargo
o sich: vesfls iryespa&th‘ra of mllon‘llty of the

owner of such cargo except enemy cargo,

That all clims shall be settled by the = board de
advisers. : l

The sub committee’s reconimendntlons In the case
of hulls were:, !

1. That arrangements should be made with tie
existing. ojuh!‘ggkm,vnnriakg -asmoclations thét
| they should %Qeqql their existing standard forms of
| Policy to cover the Kings enemy risks up to the ar-

4

tval of the vessieli st the final port on the voyage
which  they -are nigleing whenm war breiks out or

e

hostilities k=ve begum, and for ten cear days atter

m—

HEIR BALLIN DID HIS BEST

such arrival.
2. That arrangements should be made with these
clubs for the lssue of polides covering the King's

Hesd of Big Shipping Interests Exerted All His | enemy risks on vessels starting on voyages after this
Efforts To Maintain Peace. country isat war.
3. That the state shall reinsure 80 per tent of all
> a these risks.

Aoslion, Assast 81, — L pes :hal‘ tam ::c;': 4. That no premlupy shall be charged by the state,
attention in the fateful hlstr)r)‘ of the Dag ¥ in respect of voy urrmt st the outborean |
night wwas the effort of Her Ballim, the chief figure ‘; "ar vos
in German shipping and personal friend: of the ‘l 5. That for voyages begin after the SRR o i
Kaiser, to avert war. He interrupted a cure at

Kissingen and ecame to London on June 23 osten- |
the acomisition of |

sibly to comduct negotiations for
off flelds i California. 1In reality his
comsult with Lord Haldane, Sir Edward Grey and
Winstom L 8. Churchill He discussed the situation
with them anl on hisretum to Germany a specil
messengrer from Berlin was sent through the German
lines with & despatch for Lord Haldane.

No one realizes more than Herr Ballin the critical
condition in which the German mercantile marine
nowy s, because even with the cessation of hos-
tilities It will be many years before it recovers its
recent prosperity, if ever it does so.
register there are 2,019 steamers of 4,743,046 tons
gross most of them of modern construction, the
tonmage ovned by the Hamburg-American Line and
Norddeutsther Lioyd belng just about halt of that
agETegate, while no fewer than twenty-five fine liners
were being bulilt for them. All the German members
of the stafl have rejoined the army, and Count Wen.

Ky, its repl tative, left London last weekc a
Prolgen heirted man He is captain in an infantry
regiment.

HARBOUR IS FILLED

While .United Statem Government Contemplates
Purchase of Line—New York Harbor is Lined
With Veasels w:/ltinq Cargo.

New Pork - August 31. — Bhipping agents com-
phined yesterday that while the CGovenrment at
Wi gt vas ldering the purchise of certain
steamships o mowe the grain crops. Neww York and
other pores on the Mintic were filled with vessels
weiting for cargoes. Ships could not sail without
Trelght the sgents omtended, and if cnditions did
not imporve several saflings would have €0 be can-
celled. ;

P A. 8. Framilin, first vice:president ani gentral
manager of fie Internitional Mercantile Marine Core-
pany at) Briadwy, nid that its steamships Vades-
land Bovie, Manhitten and Manitou were wwaltisg tor

and the hatbor was blocked with trimp
stestiers thal had comé over tocany the grin ops
to Eurcpe.” The comiition in Bostor, PHillaishia,
Baltimors, New Orleins, Savinmat and Cilveron
Wert the mame as in New York.

visit was to 6

On the Gerrman|

| the state shall fix the insuwrance premfum tobe charged
on a voyage basis, ind shall receive 80 per cent of
| such premium.

That the state shall have the right to fix and
vary the premiurns from time to time as
considered necessary within a suggested maxi
5 per cent and & mintmum of 1 per cont.

7. That the club shall run the remaining 20 per
cent of these risks both before and after the out-
break of war, receiving for voyages commencing
after the outbreale of war 20 per cent of the rem-
iums fixed by the state.

8. That all expenses of administration shall be
| borne by the clubs,
| 9 That the cub policy shall contain warranties
| that no ship shall staxrt on a voyage If ordered by
E the admirality not todo s, and that the ship insured
| shall be deemned to be at all  tines fuily insured

for all perils covered by an ordinry Lioyds policy,

During recent Years . the insurance of shipping
against war risks hag passed from the underwriters
the hands of mutual Insurance asiociations
or clubs of which the rrinciple are the following :
The North of England Protecting ana Indemnity As-
socla tion, comprising in its war risk steamers of a
valie of abowut £ 30000,000; the London Group of
War Risiks Assoclations, comprising stea mers of a
wvalue of about £27,000,000;
pool War Risks Insurance Assoclation,
prising steamers of 4 value of about £
steamer

may be
mim of

3

or other of the ssoclations were
war risks. !

The riskcs.covered by these ags 1
the risks incident to war so lo
is newatra],
in which that country is aparty are strictly limijteq
It follows that soom after the outhreak of such Q
war 70 pex comst of the. total Brltlnh“.tmmshlps en-
gaged inthe foregm trade would be founa i
British or newutral port and would Temain
untll they were to secmrc fresh
the risks of war, Bome Ines like the P.and O, ma |
Alfred Ho¥t, comiinme to run their own -war '
Insurance. These vestls would po
fame ey ag the vemstls inurel in the duz,

ri

ng is Great Britain

s —
STEAMSHIP LINE T0 MAKE NEw:
MENTS. u

LETITIA’S GOOD PASIAGE,

- "Fhe - Donmidsons Lime steamship Letitia, which cime
‘-ai shed i3 1t sight ien 87 mesergersanda lage

eaxrgo, indudiig 71 hemes had b £iny pasage acrse
At3antie, 1o tostile wirships being sighted. A

57

' Washingtor, Avsust i1.—The Panamns Radlrones Co.
fotifled 4I¥ oarwiers that the Arrangemment Wherehy
the romd has tctéd s an intermeasats catfler will'be
texminatid at thie ond of 90 days.  Atter that ftean-
hip lires willl ke vs €o'make thelr owi arNangients.
for tramilex of crgo acroe the Ntk - dia Ave

oy AR

mqum;r« carter oty 'n cals " of esmer-

., The state office would undertake to insure cargogs'
under, . the scheme which
reak of war, but it
:was not proposed that any steps should be talken
| with regard to cargoes already afloat atthe time when
rate of premium to
{ be charged by the State and covering these risks

be capable of variation from
tine to time with a yrnaxtmum of five gulneas per
It was proposed to set up a strong advisory

sirance matters together with an official element
| which would have executive Powers to gdvise as to
|

adelphla to St. John, N.B, $1.50.

307 tons, from Norfolk, to Demerara with staves, ete.,
p.t

dishursements for September are estimated ot $112, -
000000, as compired with $114,000009 last year, of the vater department.

by New York Clty banks, Trust cmpanies and the
wvarlous corporations of the Uﬁited Btates aggregate
$60908,576, based on a'total eapitaliza tion of $2,943,~ [0f the canal water,
b0 satisfictory that
lartment.dechre the ity will not suffer by the
change of intike.
of Water from
pumped, the sterilizing will
quantity of chloride of lime injected into the pump.
g well will be considerably less than was found
lecesiary for the canal wwater.

0626186,

road, industrial and miscellanens compinies as well
as those of cties, states and countles ,in the Unitea
States, and the government debt. totals $51,081, 847,

The London and Ijver.|Which this interest -is payible in September is §2,-

mt eiterel in one |tans, aprealel to the War Department for Federal
not  insured aganst [troops toaid the State Militla in patting: down miners

oclations cover fully |Staff, discussed the question atlemgth with Semator
Walsh, of Montans and informmed Bim that the Unit-
& Incidents to o warJecl States could not take & hand im’the mattér wnti)
the State had exhamsted- all means within its power
and was ready to turn the Situation over to~the Fed- /
eral Government df in the tase of Colertdo.  Gen- | PUBLISHED FALSE NEWs Y
a mfe |tral Woohersioon sail that' ths trouble seensd to ] '
there |be not between the mine owmers * an@ mixvers, but
insmarence agniist [between the unionsand the L wW.ow,

Parls estimatos tile siice the Hoganting of. tigheing
the Gerrmidns Hive g&m f e

south winds; fine and quite warm to-day; showers i
some localities Tuesday.

little warmer.

first, but mostly fair'and a little warmer.

| higher lemporalu(e.
where fair and a little warmer,
some localities Tuesday.

Manioba—Generally fair
scattered showers,

and

Alberta—Generally fair and comparatively cool, but

a few scattered showers.

member of the mew Arbitration Court which will deal
with gquestions concerning merchant ships ariging out
of the war.

The Charter Market

(Exclusive Leased Wire to The Journal of Commerc.)

New York, August 3l.—Chartering was falirly ac-
tiwé in the grain trade and five boats were reported
closed” for Montreal, Baltimore and Gulf loading to
the United Kingdom and French Atlantlc ports for
prompt loading: -~ There is.a steady demand for ad-
ditional tonmage™ for the 'same purposes. Rates have
declined materially during the week, due to the
abundant offerings of hoats awalilable for prompt de-
livery, In other, of the trans-Atlantic trades the
dernand is limited, except for coal carriers to Mediter-
ranean ports. ¥For long voyage business there isa
moderate demand for caseé odl'carners, principally
to the Far Fast, and ovne exceptionally large car-
rier was closed for Septernber. loading. The South
,Ameﬂcan market s asyet quiet, due entirely to the

difficulties o©f excharrge but there are sl several
coal orders in the market. Inm the West India mar-
ket, there are no new developments mnd what little de-
mamnd there ¥8 coméy Trom coal 4nd -sugar shippers.

The sail tonmage raarket s unchanged in all im-
portant particulars arid only a limited coastwise busi-
ness was reported, 7 Off shore freights of all kinds
continue - scarce, - white the demand. from coastwise
charters is but moderate,

Charters—Ghin—-British, steamer.. Aths, 21,000
quarters, from Montreal to Frarnuce ( Havre, Bordeaux,
range), 28 10%4., prompt. -.British steamer Anglo
Australian, 28,000 quaxters fromn Baltimore to Avon-
mouth (;r London, 25 3d, optionn French ports 2. o4,
prompt,

British steamer -Iddeskigh, 34,000 quarters, oats,
from Baltimore to French ports; 2s. 1%d., prompt.

British steamer Ardmount, 2,000 guarters, from the
Gulf to French portsds. 9d. prompt.

Britlsh stemmer Thessalia, 26,000 quarters, same.

Petrleum—Norwegian steamer Grena 260,000 cases,
fromx New York or Philalelphia to one or two ports
Philippines at orabout 22 eents orthree ports 1 cent
additional, option Hong Kong 21s, Septermber..

Coal—British-steamer Haxby, 2,262 tons, fromx Balti-
more to Genoa, p.t., prompt.

Sehooner Warren ‘Adams,
phia to Charleston, pt.

Schooner KateB. Ogden, 541 tons, from Philadelphia
to Charlottetown, P.EL, $1.60.
British schooner Georgian Roop, 423 tons, from Phil-

587 tons, from Philadel-

t

Miscellaneous—British schooner Annlg M. Parker,

DISBURSEMENTS FOR-SEPTEMBER. °

New York August §1 -—Total dividlend and interest

Up to the present time dividends declred.payable |

Interest payablein Septeémber om the bonds of rall-

The total of bonds of every chss outstanding wuponn

02,113, 000.

TROUBLE IN MONTANA,
Washington, August 31,—Governor Stewart; of Mon- {in

ots at Butter. Géneral Wootherspoon, Chief of

i S St e
EMPLOY EES T0 DONATE.
Mr. H. 8. Holt, Presilent of the Montreai Light,

—_——
TO DOCK THURSDAY,

Wn‘& 000 woumd:

Next highest tide on September 2. Rise 163 2t
v 1, =1y 2 5

Ottawa Villey an_(} Upper St, Lavwrente—T7Fine and a
Lower St, Lav}xlgn'ce—A' few scattered showers at
Gulf—Fresh winds, shifting to westerly ; cleari?lg,
Marltlme—Shower_s at first in Cape Breton, else-

Superjor—Moderate to fresh southerly and south-
westerly winds; fair and warm to-day, showers in

cooler, but a few

At the invitation of the Admiralty the Managemént
Committee of the Imperial Merchant Service Gulld
have nominated their Secretary, Mr.T. W, Mobre, as a

miles, said Mr. Lesage,
weakness was gone over and strengthened.
were at times 200 men in the interior, and
able them to work a full electric lighting s¥ystern
was installed.
small
tended to

other way, and the repairig procesded steadily ti11
completed on Saturday last.

the first time om Saturday at the Punping station

eipecihally when =
the pump that
the
but  without restoting
The installation of another new pump
the witer department s sufficient
thie necesary alterations.

lcation of false news was threatened
Asquith in the Houss of Commons,
cilled forth by a specil article published by the
London Times under an Amins date, declaring that
Heat and Power Comapuny, has listied = dreilar-to the British army was broken by o temific attack of
tmplyees asking tile dmation of one day's puy to} the Gemans and that only bits were left of many re-
REANMGE- |tie Notionl Pitridie Fund ' ginents as the British retremted. ;

tinent ind vas tlso cabled through the London cen-
Nev Yoile, 'Augitf * H.— EXollavid-Asnerizs 1956 sor to Ametiea, but the British Government is aig=s
Fyndun, from Rollerdim % aus €0 Qock Tieday| ‘ovir 1is publteation in Loidon
moxning. ¥ P s , i g N -

_the Commons conwened and He

d
n

Sorel, $9—Clear, calm. A

Three Rivers, Tl—Light fog, calm,

Waverly, &. 50 & Englishman,

Batiscan, * 8§—Clear, calm,

Manitoba, 6.05 a.m, Canadian.

St Fean, 94—Clear, calm, b

Grondines, 18—Clear, calm.

Portneuf, 108—Clear, calm.

St. Nicholas, 127—Clear, calm,

Brldge, 183—Clear, calm.

Quebeg, 130—Clear, calm, Arrived down

&.m. Montreal, 9. 00 a.m, Virginia and tow,
West of Montreal.

Lachine, 8—Cloudy, cadm,

Nicaragua, 6.50 a.m. McKinstry,

710 a.m. Mij

Yesterday 11.00 Pm. Windsor,
Cascaudes,
yesterday (Glenellah,

C. Landing, 38—Cloudy, calm. Eastward.
Galps Canal, 9—Cloudy. calm.
Keywest,.5.45 a.m, Dunelm, 6.8 aun.
am. Glenmawvis,
barges,

WTIENS WILL HIVE TO DAIK

Yesterday 3. 45 p.m. Bronson an

Conduit Afeer Complete Ove rhauting

Sound As New, Says Supt. Lesage.

After belng empty for four weeks while

with water yesterday. During last might the pum pi
were comnected with it, and by this mornhg Supt

available.
According to all accounts, which Supt,
fully confims,
the intexior repairs have
ried out,
found that the sterllizing of the canal
fully wp to expectations.

As the last repairhng was

been thoroughly

slowly turned on yesterday

last evening, and before morning
ed the pumps would be disconn:
ergency intake at the canal, and a
to the lateral condult,

Whole Length Inspected.
Every part of the conduit in vy - length of five
There
to en-

Materlal had to be taken in throuwgh
manholes, which were far apart, and this
retard the work.  But there vas no

As to the section of the conduit which is alleged
O have been dameged by an explosion, it wag made

stronger than ever by putting on a heavy exterior
coating of cement,
last December was also carefully examined on the
Inside, sai@ Mr. Lesage,
ed little attontion
Wherever a crevice was found. in the conduit it
was plugged up, and in order to

hone was overlooked every foot of the five mils
was inspected,

The section which Zave way
and though the joints need-
they were also strengthened.

make sure that

“We are all right now,” said the superintendent
“The comdult 15 sate

nd sound from one end to the other, as” we haye

made a giod job of the repajring.”

It appears there was no relaxation of the analysis
and the reports obtaned were
the officials of the water de-

And though the regular supply
the centre of the river 1s being
be continued, but the

The nev 1million gallon pump was tried for

Point 8t . Charles, and will now be ready for use,
lew motor is being attached to
broke down in the early part of
summer, ad was lmter temporirily repired,
its full pemping capacity,
will afford
margin to make

————— s

REGARDING BRITISH DEFEAT,
London, August 31—Drustlo mieans to Prevent pub-.,
by Premier
The threat was

This dispetch was pasted by cenmor on e Con-

The Premler was questionsd concemning i€ when
replied: 1

In 560 am-.

Eastward midnight

21—Cloudy, calm, EBastward 11.25 a.m,

Eastward 5.3
Simla, 7.4

" CINAL WATER XD LONGER

is Now a

under
ging repairs, the lateral condult was again filled

Lesage announced the regular water supply from
centre of the St. Lawrence River wvould be

Lesage
the conduit is now as good as new.
car.
ai the work was not rushed when it was
witer was

completed on Saturdiay
and the man holes all tightened down, witer was
, at 9 am., and was al-
lowed to run ‘in at g moderaste speed all day and
Supt. Lesige stat-
ected from the em-
ttachments made
a8 was the case before it
Was emptied at the heginning of Angrust,

which shoved mny signs of

In 545 a.m, Lake

Plce Viger 9.00 2.,

3, 1e

CHICAGO EXPREss

TDRONTO-—DETROIT—CH ICAGO,

Lv. MONTREAL .. >
5.30 | Ar. CHICAGO,_

L
land Queen, 7,50 am. Iroquofs, 8.00 a.m, Dunmore, i"lﬂ Belleville, Trenton,

Newcastle,
| Windsor st

|

H1-343
Windsor Ho

d

DOUBLE TRACK ALL THE

Mo

Detroit 9.55

Going Septe

Return Li;

Going Septe
Going Septe

CITY
TICKET
OFF ECES:

Gong September 4, 5 6, %8, 10

Going  September 1, 2 o 8 G WG e
Going Augrust 30, 31, September 4andj .. .. .
Return Limit; September 7.

Return Limit, September 14, 1914,

e

The
Canadian No. 2

Lake Ontario Shore Line

to Torento
Brighton Colborne, 1

. e, Port Hope,
Bowmanvﬂle, Osha wa, Whitby, Layve
. 8.45 a.m,

—_—

- TICKET OFFICES:
L. Jame Serger Ph,
tel. Plmce Viger meid Wlndc;g: s’frae'-":'?zﬁ’

/GRAND TRUNK ranvr

YSTEM
WAY

ntreal--Toronto--Chicago

INTERNATlONAL LIMITED,

Canada’s Tnin of Superior Seryice.
| Leaves Montreal 9.00 am,

» arives Toronto 439 b,
p-m, Chicago 8.00 am, daily

IMPROVED NIGHTSERVICE.

Leaves Monitreal 11.00 p-m,
am, Detroit 1.45 P-m, Chicago 8.40 p.m
partment Sleeping Car Mon treal

+ &rTives Toronlp 7.3
Clubh-Con.

to Toronto g

EXHIBITIONS
TORONTO,
mber 2 and 9 .,

mit, September 15 1014
QUEBEC
Round Trip From Montreal.
and 3 $4.90
$6.5
1914,
SHERBROOKE.
mber 5, 6 7, 5 12,
mber 9, 10, 11

$3.20

$4.30

-
2228¢. JapaesST. cor. St. Francols Xav ier

—Phone Main 605
Uptown 1186

Maing229

Windsor Hotel
Bomventure Sta tion

wiL
Edmonton,
made to-day
provincial de;
Sifton, that

ern Alberta.

at work. The Canada Central Railway i

ng work in

and Great Waterways road, which ish
the provincial government

Fort McMurr

grade and has laid 25 miles of steel.
torn, Dunvegan and British Columbia line
pleted 70 per cent. of grade between Saw
Smoky River,
torx and Sawrldgg. 169 miles, is in operatio

the Edmonton, Dunvegan and
the Alberta and Great Waterways rallo:

L CONTINU E CONSTRUCTION.

Alta, Auwgust 31.—Annaur nent was

by Norman L. Harvey, secretar the
partment of railways healed ly Premier
construction work will be continuel on

British (Tolimbia and

Fifteenn hunndred men and 47
the Peace River country
bet weenn T

ay, 280 miles, has completed 9
The

183 miles. The line between

McArthur, president and bullder of the line says *he
project is fimanced.

EXPOSITION NOT AFFECTED

The following announcement hasg been made by Mr.
Chas. C. Moore, President of the Panama -Pacif.c Dx-

position z —

“There hywe been reports that the Exposition he-

cause of the war in Europe; would be postpone«

Wil not be po
The Exposi

February 0th, 1915 It

when open,
pleted to-day.
fere with the
lald dowm.”

It

stponed.

tion will open onx its schedule dale—

will be completely rady
It is more than ninety per cent. comi-
N inter-

Nothing will be permitted to

consummation of the plans origimlly

RAILWAY FARES LESS

Chitigo, A

gust 31—Henry A. Blair says that be-

caise of a reduction inx factory forces on -account of

the war,

BILL.. WOULD INCREASE

Washington,

there i
traffic, and the company which has ~beernn mading
tod per cent, increase in recelpts the past ten yers
shows only 1| per cent. increase over a year ago

a rediction in Chiago railways

PAY FOR CARRYING 'MAILS-
August 31.—~A fihal report of the Jont

Congresgional Committee on Ranway_‘Mail Pay, of
which former Stnator Bourne is chairman, recon-
me.nds the enactment of a bill which would increse
the pay of fallroads for carrying majl about sa,oo\wr;
& year over the apprpriation for the present fisa
wear. i

" Rates
an averige of 24,22 cents per 60-foot car mile, .
compares with an average of & little .more than
cents per ear mile for passeniger service, .

(endled by the corpmission wil yled
This

“UNTED CIGARSTORES,

New York,

Auguet i —United Cigar Stores, of N&

clired o dividend - of 16 per (ent. payabl®

-1 $3.3

-+ 8.45 a.m. 10.00 pm.
+ 7.45a.m. 9.05 pm,

500 pay

1630 pm. w139 v They
SHERBRoO

September 9, 5 b o 0 .KE'

September §, g, T 88 B -
Return Ldmit, September 14, 1914, T
ALev. Windsg, St =g am. 1135 pm, 44

*6:36 p.m, 3 o M
* Daily, ¢ Dally ex. Sunday, 1 gy, only.

—_—

3 "",""‘_"
‘Wus the Burcha
Ancther gale of she u
Robin from Jopph sauiol, ﬁiﬁa r:n
of ot 1188 St/Ante werd, meauris
134 teet, vith the bulldings thereon
of Mrs. Saurdol Joty 173, 1854, ~1655, 1
1188, 21387 pnd 3138, St. Anne ward,
p ———
Josyph H, Prevost sold to Joseph B
wd %9, Hochdsga, with Nos. 403 t
avenue, and 557 to §11 Lafontgine stre

paid wem #8200 . |

Adolphe Charon sold to Tieopold Leer
(wo-thirds of lots 323-257to 200 and 26
of Sault au Recllet, the sgame being v

964-

Rempining depls included the sale b
{0 J. L Patenaude, oflot 1a~10;8 and ti
1t-1 657, EHoghelaga, with Nos. j00 to 30!
viauville, for §8,000;, Mrs. A Bourg
Bourgue lots 36.389 gnd 40, parish of
taining 5178 square feet, wyith bulld[nga
OQutremont, for '6_,472; J. Monette gold
400-81, parish of L.ongue Pointe,- with
Blave strest, for $5(00; and T. Lauri
Gladu lot 389-§66. Cote §t. Lowis, wi
rapineatn avenue, for $6162.

ACTION AGAINST ILLINOIS FIRE
COMPANIES.
springtield, Ill, August 31.—Insyran
dent Rufus M. Potty Saturday aftern
trust suits against 133 fire insurance
ing buginess in [Itineis, charghs that
fom a gigantic combination preventir
in restraint of trads, ang tor‘ the pur
the price of fire insuyrancs. This s t
action promised by Superintendent P
port recently, fillowing an--investigati
surance conditiins in  this State, in
manded that the companies lower thei
nols, abandon their {llegal rate-making
discontinue certyinn practices relative f
of thelr business in this State
The companies Weré given thirty da;
answer with Governor Dunne, At t
time, they petitiined for more tine, an
was granted to August 20th, but no ans
The defendant companies contro] pr:
the stock fire insurance business inthis
bill declares thatthey are members of
tions, ome called the *“Union” and |
“Western Insurance Buren,” the purp
are to unlawyfully fix fire insyrance ra
and prevent competition {n that line-
PRICE ADVANCED.
Chicago, August 31.—An official of
concern here says that the company’s
creased 72 pexr cont. last weekand on
creasel demand in gouth’ Anerica fc
manufacturers have advanced prices $1

New York, Auyust §1.—8iculs Ameri
San Glovanni, arrivel from Genoa wit
gers, all Americns,

Real Estate

Quotitiony for to-dsy on the Montres
Exchange, Inc., vere as followsi—
Aberdenn Estaten - -
Beaudin, Ltdeciceone
Belevue Land Co. o .
Bleury Inv. Co. ,= ..
Caledonia Realty, Com- ., .
Can. Cons. Lands, Ltd. ...
Cartier Realty ., ., -...
Central Park, Lachine
Corporation Estates ,. ,, .. -« .
Charing Crops= Co., § D.c.-
City Central Real Eststes com.-.. 1
Clty Estates <. .« .,
Cote 8t Luc R. & Inc. Co
C. C. Cottrell, Ltd, 7p.c., P
Credit Natiopal (- .. ...
Crystal Spring land Co.
Daoust Redlty” Co.. Lie .
Denis Land Co.. " ., ..
Dorval Realties, Ltd. - .. .« <.
BDnmmond Realiies, Ltd. .. .. ...
Eaptmount Land Co. .. ..
Farview Yand Co... .. «. .- .

. c® e

R

e e e

N

ai -

WO ROAIBY (s« il aciicae oo s i
Greater Moptreal Land, com.. ..
Do PIAL o ciiimanirncnicmeno o

Highland Land CO:vi =« ovn vo
Improved Realties, Itd., Pf4A. .- ..
Dow COMML ;o cviimosironrioeciies sers
K. & R Reity Co. .,
Kenmore Realty CO.., «v 0 o0 v v w0
Xees Terema Ciment, Ltee,, .. .. ..
Lachine Land Co ..
Tand of Montreal .. .., - .
Eandholders Co., Litd, . . ..
Tawgon Dry Dock Land, Lid
La Bochte BIvd, Ple IX. .
La Compagnie des Terres de Ciment,
Ea Compagnie Natiomsl do L/Dst ..
La Compagnie Momtres® Est.. .. .,
La Sally Relty .. ., ., .
La Compagnie &'Immeyble Unidn, Lte.
La Compagnle Immobiliert Au Canmda
S A AR T R N
La Compsgnls Industriel et d'Inmeu-
bles, Ltee. .. ., e
La Compegtle Mustrel Ouestde N.
SOlE i e T S

Extensiorn Lamd Co.. .,

l’cu'“,andr Improvement Co,




- QUEBEC,
s W S e
- September 45 o
September 7, 1975 : iy
or $9.00 &, . %130 p.m, *50 pay, A
'gmuzmuvena LT
wwust 1, 10 00§38
f' *9.00 aum; '1 30 pm. o5
e W p.m,
sHERBRoOKE
Mot iaay, . i
(o 1 12..\.. . .
Stptember 14, 1914 . e
St =85 am. {115 pm, t4.10 p.m,
' ex. Sunday, 1 Sat. only.
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O—DETROIT—CH IcA o,
The

Canadi.n No. 21
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<745 a.m. 9.05
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to Torento
nton, Brighton, Colbore,

Fort Hype,
anyille, Oshawa, W hitby., Lpl
u ave

_—
TICKET OFFICES:
méy S tropr

Phone Main
e Viger mnld Windsor S[retl”\it?iistlunl

“%ﬁ_\_\_
TRUNK raapr

RACK ALL THE WAY
l--Toronto--Chlcago

NATIONAL LiMTED,

Train of Superior Seriice.

9.00 a.m., ariv esToroto 430 p
hicago8.00 4 m., daily '

'ED NIGHT SERVICE,

11.00 P-m., arrives Toroni i)

-m, Chicago 8.40 p-m. Club-Con.
Car Montreal to Toronto gy,
CHIBITIONS

TORONTO,

and 9 ,, . .. $10.0)
5 6,7 810 ... $13.5
Ptember 15, 1014,

QUEBEC
Trip From Montreal.
2and3 ., .. ., eo §4.90
September 4ands; .. e s $6.55
temBer 7. 1914
Y HERBROOKE.

6 7,8 12., woee $3.20
0 23 .o g ey a7 $4.30
tember 14, 1914,
- JapnesST. cor. St. Francols Xar fer

—Phone Main 6305

or Hotel Uptown 1186

enture Sta tion Maing229

INU E CONST RUCTION.
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man L. Harvey, secretar the
t of rallways headed ly Premier
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egan and British ( L and
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i NOT AFFECTED
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ports that the Exposition be-
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open onx its schedule date—

It wil be completely rew
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FARES LESS

Henry A. Blair says that be-

factory -forces on account of
diction in Chiago railways
1y whith' has -beenn mading 7
n recelpts the past ten years
increage over a year a-£0.

\SE i
FOR CARRYDNG ‘M AILS.
1.—-A final report of the Jont
of

‘¢ o Railway Mail Pay,
Bourne is chairman, recon-
" & bill which wquld increase
carrying mmafl about $,000,00
lation for the present fiscal

y the corpmission wil ylld
 per. 60-Foot car mile.  This
ge of o little .more than 28
assemiger Service, - .

CIGAR 8TORES,
—Unitel Cigar Stores, of N&
end - of 16 per ent. payable®

IAu.rler avenue,
. The price paid was

thereon . 1138 LO
wd No- zm n.:-‘npn m'u-
{145,000+

ltw Wis the Durchage by'J. Eizear
R;ll‘:'::m’;::’h gauil, of the northwest portion
of 1ot 1158, St Anne ward, ﬂuluﬂlg superfically
1134 teet, with ihe bulldings therson for §35000, and
Mrs. Sauriol oty 172, 1654, 72655, 1015, 2184, 2135,
136, 1187 pnd 3138, St. Anne ward, for $69,500,
! ——p—
Joseph H, Prevost gold to Joseph Boulet Jot 14-258
and 29, Hochdags, with Nos. 403 to 419, Piug IX.
avenue, &nd 561 to 511 Lafontgine stredt.  The price

paid vas $48.200. \

Adolphe Charon gol@ to Teopold Lemire and others
(wo -thirds of lois 321-257to 260 and 262 to 269, parish
of Sault au Recllet, the game being vacant, for §16,-

964

Rempining. depls included the sale by E. A. Wilson
{0J. L Patenaude, oflot1a~168 and the northwest of
1t-1657, Eoghelaga, with Nos. j00 to 308 Third avenue,
Viauvile, for {8,000, Mrs. A Bourgue sold to F.
Bourgue lots 36.389 gnd §40, parish of Montreal, con-
taining 5178 square feet, wyith puildings on Cyrille St.,
Outremont, for §6,472; J. Monette gold to L. Belan lot
100-81, parish of Tongue Pointe,- with No. 22, Roche
Blave street, for $5500; and T. Laurie sold to J, E.
Gladu lot 389-§6. Cote St. Lowis, with frontage td
rapineatn avenue, for $6162.

ACTION AGAINST ILLINOIS FIRE INSURANCE
~ COMPANIES.

Springfield, I, August 31.—Insyrance Superinten-
dent Rufus M. Potty Saturday afternoon filed anti-
trust suits against 133 fire insurance companies do-
ing bugimess in [ITineis, charging that the companies
form a gigantic compination preventing competition,
in restraint of trade, and for the purpose of fixing
the price of £ire #hsuranee.  This is the affirmative
action promised by Superintendent Potts in his re-
port recently, fillowin® an--investigation of fire in-
surance conditims In  this. State, in which he de-
manded that the companies lower their rates in Ili-
nois, abandon their {llegal rate-making combine, and
discontinue certyin practices relative to the conduct
of thelr business in this State

The companies Were given thirty days to file their
answer with Governor Dunne, At the end of this
time, they petitiined for more titme, and an extension
was granted to August 20th, but no ansyer was filed.

The defendant companies contro] practically all of
the stock fire ingurance business inthis State andthe
bill declares thatthey are members of tyo confedera-
tions, ome callel the *“Union” and the other the
“Western Insurance Buresu,” the purpeses of which
are to unlawfully fix fire insyrance rates in Illinois,
and prevent competition {n that line-

PRICE ADVANCED.

Chicago, August 3.—An official of a large steel
concern here says that the combpany’s operations in-
creased 72 pexr cont. last weekand on account of in-
creasel demand in South’ Anerica for steel wire,
manufacturers have advanced prices $1a ton.

New York, Auyust §1.—8iculs Amerfcan Line § S.
San Glovanni, arrived from Genoa with 678 passen-
gers, all Americns,

Captain J. G. Ross. of the 5th Royal Highlanders,
who is going to the front in charge of the regiment's
machine guh. Two other brothers, Majors J. M. and
R. B., are also going with the Canadian Contingent,
the former from Vancouver and the latter from Lon-
don, Captain Ross is a mining engineer by profes- |

sion, being a partner in the firm of Milton Hersey & |
Co.

SUSTTUTON OF SICCHA
FOR GANE SUGHR 15 DEPLORED

New York, August 31—Following a bulletin issued
recently by Dr. S. 8. Goldwater, Commissioner of the
New York Department of Health, warning the public
against the use of foodstuffs in which saccharin has
been substituted for cane sugar, the Monsanto Chem-
ical Works of St. Louis take exception to the state-
ment in the bulletin “that -the Rerssen board of the
(Federal) Department of Agricuiture has pronounced |
against saccharin.”

Jno. F. Queeny, president of the Monsanto Works,
has sent a letter to Dr. Goldwater stating that there
is nothing in the Remsen board's report
fies either Federal or State authorities or
of health to prohibit the use of saceharin

which justi.
departments |
in foods and |

beverages; that the addition.of saccharin does not in
any way affect the quality or strength of the !nod

able since its extreme sweetness would limit its con-
sumption by the individual to amounts below what |

and that the use of saccharin in quantities is lmpl‘(ﬂ)-‘

might prove injurious.

The letter also points out in detail that there was
misapprehension on the part of the Federal authori-
ties in signing the regulation prohibiting the use .of |
saccharin, and that the commogdity is not the “bug-a-
boo" some interests would like to make it,

“S8accharin has been used to sweeten food produclsi
for more than 35 years,” the leter continues, “with no |
single case on record of having done harm, but on the |
contrary it has been the means of prolonging the life
of many."

The letter to Dr. Goldwater concludes: “As a publie |

official you should be unprejudiced. and, unbiased in{ ness in the province, and also 13 hall insurance com- {

your rulings apd should not discriminate in favor of |
sugar, particularly when it is a weldl known fact that |

sugar is poisonous to many,",

iy

Nationa) Trangit om o rpsume September 1.{
issuance of degotiahle \warrants.fpr oil. in, exchange |
for orders Qn credit balances. -

J

Real Estate and Trust Companies

(

Quotitiony for to-dsy on the Montreal Real Estate

Exdn.n:o. Inc., wvere as followsi— BlA. Asked
Aberdemn Estates co oo o0 oo o oo 0 120 124%
Beaudin, Ltheciccsiescnocsrsans 200 201
Bellevue Lapd (0. v o oe e 3o 80 82
Bleury Inv. Co. vo o eve oy e 7 104%
Caledonla Realty, Com- ., . s+ o 16 19
Can. Cons. Lands, Ltd. ..o ave e H 3
Cartier Realty .. .. ~.., ». o~ w 80 86
Central Park, Laochine oo o= o .00 100 108
Corporation Estates ,. ,, .. -« . a ki
Charing Cross (0., § D.c.o oo .o 14 %
City Central Real Estotes com.... 15% ;Z

o sa b

City Estates <. .o 5 e !
Cote 8t Luc R. & Inc. Co ce w0 55

C. C. Cottrell, Ltd, 7p.c., Ptc‘ § 14 18
Credit National (- .. <. .c.v o~ o0 120 1%
Crystal Spring lamd Co. .- . «.oe 0 6
Daoust Realty” €. LtE. oeaiseone 68 95
Denis Land Co,e ™ 1y o4 s o0 e 98
Dorval Reslties, Ltd.. .. .. ... 30 8%
Brummond Realtles, Ltd. .. .. ... 100 101%
Eagtmount Land Co. .« . .o~ . 106 100%
Farview Jand Co.., .. «. .- . 10 120
Fort Realty .. ... «... v R | 2 33
Greater Moptreal Lmd com.. 175 % 22
DO PPA 4o ciiiociisaciesonocens 100 118
Highland Land (o:., -. .- e e 45 41
Improveld Realties, ILtd., Pfd. PR 60 64
Do., Comn. ... resuees 15 18
K. & RReilty (0. ., 0 onevv- o B8 i3
Kenmore Realty (o, =0 o0 oo vv w0 10 T
X.ey Terema Ciment, Ltee,, .. .. .. 6 68
Lachine Land Co, .. -« ,» . -.. 10% 138
Tand of Montreal .« .., = evvon v o 40 65
Eandholders Co., Litd, .« .. «..- . v sy 98
Tawson Dry Dock Land. Ltd... ce %0 100
Xa Bockte BIwd, P1eIX. ,cviiiaenn  <u i
La Compagnje des Terres de Ciment, 40 65
Ea Compagnie National do L/Est .. 80 9%
La Compagnie Momtres® Est.... .. % 9%
La Bally Relty .« . ., =. .- 9 99
La Compagnie @'Immeuble Unidn, Lta 56 68
La Compagnle Immobiliert du Canuda
L(oe...... SN e (s e tisnaes v 40 3
Inceupcnlc Industriel et @' Immeu-
.“ %%
0 %%
9% 100
o4 101
8 8
. 49
10 10%
) 80
4 50
9 95
9% 98
9 - 98%
T 68

Mont. Westering Land ..

. “o ses 86 |
Montreal South Land Co., Pfd. 40 59%

Do, Com. VR 10 20
Montreal Welland Land Co Prd..v vu 76 90

Do, Com wsSalaE 10 20
Montreal ‘Veslcrn Land ..... 75 80
Mutual Bond & Realties Corp of (;m 76 95
National Real Est. & Inv. Co., Ltd.,

COMOD, wiui vo. susiwmonss serwmssssss 10 123 |
Nesbit Heights .. .. ve sen o 50 84%
North Montreal Lana, Ltd. ......... 150 166
North Montreal Centre .. ceiees 125 133
Notre Dame de .Grace Realty Co. .. 102 < 109
Ottawa South Property Co. Ltd. 170 180
Orchard Land Co. 100 125
Pointe Claire Land C 12 144
Quebec Land Co. 175 178
Rivermere Land 65 70
Riverview Land Co 85 70 |
Rivera Estates Co. .....oovvivneeie. ... 83%1‘
Rockfield Land Co. .. IR .. 25 27
Rosehill Park Realties, Ltd. .. 15 173 |
Security Land Co., Reg, .- 75
Summit Realties Co... .. .. .. .. 45 50% |
St. Andrews Land Co. TR 7% 9y
8t. Catherine RA. CO. ..c.cvienriine .44 50
South Shore Realty Co. 35 43
St. Paul Land Co. . 650 692
St. Denis Realty Co. o % P 75 98 |
8t. Lawrence Blvd. Land of Canada 100 133 |
gt. Lawrence Inv. & Trust Co. ..,.. 85 90 ‘
gt. Lawrence Heights Ltd. ... " 55 ‘
gt. Regls Park 95 103 |
Transportation, Pfd. 65 68 1
Union Land Co. e 80 88 1
viewbank Realties, Ltd. .. : 1433 |
Wentworth Realty .. 140 1493 |
West End Land Co., Ltd. 65 89 |
Westhourne Realty Co. . . .. 75 7% |
Windsor Arcade, Ltd., 7 per cent. with |

100 per cent. bonus .. .. .. .. .. §0 84%

Bonds:—
Alex, Bldg. 7 pe rcent. sec. mtg. bonds,

with 50 per cent. bonus co. bonds.. ; 75 7
Arena Gardéens, Torento, 6 p.c. bonds 8814
(Caledonia Realties Co., Ltd., 6 p.c. .. [+ . 83%
Dorval Realties, Ltd..... TSRV 35
City R. and Inv. Co. Bond 80 ‘83
Marell Trust Gold Bond .. .. .. ,. 95 401_
Montreal Deb. Corp, 6 p.c. Deb. 44% 50
Transportation Bldg., pfd. .. ... ... 70

Trust Companies:—

CrOWIl .. «+ <o s soan on 110 - *w 112%
Eastern .. ae so o0 ws oo 160 161%
FIOAnARL .o cise eo o6 so es v .. 136 137

Marcl] Trust Co. .. «c 0 «o o 250 20975
MOBLIORY. (i s e we’ 45 we se ‘spe 181 200
NERREOIIR: i %7 VT W di e e L. 221 ;_zz_*
Prudehtial, common .. .. .. ..U .. 490 505
Do, 7 pe- ptd., 50 p.c paid up.. 95 116 °

t 80

.| Bastern Securities Co. .. o P

| and 27 Dominion licenses.
| ties.

{ped to 6.

| ed the premium income,
| surance,

| premium income, and {f it had not been

| balances.

foun 82,04 4

Public A—lm Doing Business With
Unliconsed Companies.

Superintendent of Insurance, was issued during the
latter part of July. The publication of this report

business men, as well as the general public, and
the report possesses an added interest owing tothe
fact that it is the first compllation, relating to in-
surance matters in the Province of Satskatchewan
exclusively, which has yet appeared.

In an introductory letter, Mr. Fisher points out
that the duties of his office are threefold, “first his
duty to the province by virtue of The Insurance Act;
secondly, the duty to the citizens of Sasxatchewan
to see that their rights are respected and safeguard-
ed; thirdly, the duty to the licensed companies and
their agents to see that they have t.at protection
which should he accorded companies and agents that
comply with the intent and spirit of the law.”

The Steadily increasing correspondence of the
branch is a sufficient indication that the public is
coming more and more to appreciate the service
which the Insurance Branch is able to render them.

The report begins with the detailed financial state-
ments of provincial insurance companies, which are,
| of course, of much interest to the insuring public.
The statements of Dominion lcensees are to be found
in the Dominfon Government’s blue books. The re-

port continues with a number of tables, of which
the following is a summary, showing the amount of
business written by the various conmpanies during
the vear 1918:

Class or Insurance Premium. Losses.
Income. Pald.

Flre PR T TP ... $2437.779.61 $1,271,083.66
Life ... ... caes 1,879,161.00 220,548.64
Guarantee Accldent Em-

ployers' Liabllity, etc. . 439,475.69 168,898.11
Automobile ... .... 26,279.92 27,040.61 |
Live Stock ... .« .. 22,369.04 12,828,00 |
Plate Glass ... ... 10,439.78 4,067.15 |
Hall Insurance ... 783,194,42 486,305.79
Municipal Hail Commls-

sion 788,320.97 761,960.65

Mr. Fisher polnts out that the regulation of unli-
censed insurance is a question that vitally concerns
all insurance departments. This refers to all class-
es of unlicensed insurance. It is surprisipg that |

some of our citizens and good business men continue |

to patronize the unlicensed concerns. Their con-
tracts are null and vold under our laws, and are not
enforceable In our courts. Parties placing insurance |

in such companies- have the following conditions ln‘
in case of any loss |
| which may occur, as the policy holder is without re- |

contend with : First, the difficulty

course to the courts of this province to secure his

rights, and of necessity must resort to the home state '
the Insurance

| CLASSIFIED

of any such company; secondly,
Branch, having no jurisdiction, would be unable to
assist the assured in any way: The operation of the
Act will tend to lessen the amount of unlicensed in-
surance, there being no discrimination between in-
surers by its terms.

During the year 1918 the branch, acting under The
Fire Insurance Act of 1912, only dealt with fire in-
surance companies, of which there were 87 in busl-

panies, but since The Saskatchewan Insurance Act
came into force on February 15, 1814, the total num-
ber of companies is 181, of which 134 are provincial
These consist of 83 fire
insurance, 32 life, 3 plate glass, and 26 accident in-
surance companies, together with 7 fraternal socie-

It will be seen from the above figures that a very |
satisfactory showing i8 made, and there was only
one clags of insurance where the losses paid exceed-
namely
In consequence of this a number of com- |
panles this year are only assuming first class risks |

in automobile in-

on new cars.

The fire loss ratio, which is given at 52.14,
seem at first glance to be high, but it is not really
s0, especially when compared with that of other pro-
The Province of Alberta, for instance, had
a loss ratio of 72.77. The disastrous fire at Big River,
which destroyed an enormous amount
was alone responsible for 1214 per cent.

may

vinces.

of property,
of the total
for this
fire the loss ratio would have been quite a normal

one,

——ee

VEADICT OF ACCOENTAL DEATH

IN GASE OF BETTS SHOOTING

% Coroner's Inquest Finds no Blame Attached to Any-

one on Account of Shooting of Young
Highlander Guarding Canal.

The coroners jury returned a verdict of accidental |
shooting on Saturday morning at the inquest lntn‘
the death of Gordon Betts, the fifteen-year-old pri-

| vate of the 5th Royal Highlanders, who was shot by

a comrade while doing sentry duty on the ‘inulangos
Canal last Thursday evening.

Private C. 8. Taunton. from whose rifle the faml
shot was fired; Corporal Brumbry, in charge of the

guard at the time, and Captain J. G. Carsley, who

received the report of the shooting, were the chief

witnesses at the inquest.

TO ISSUE NEGOTIABLE WARRANTS.
New York, August 31.—National Transit Company
has notified its patrons that beginning with Septem-

| ber 1, it will be ready to resume issuance of negotiable

warrants for Philadelphia Crude Oil in custody of its
gathering system in exchange for orders on credit
In taking this step the company is resum-
ing a practice that has not been in vogue for years, |
but was common in the early days of the oil industry

The petroleum warrant is practically a warehouse
receipt. Crude petroleum, owing to European war
an enormous production in United States is pillng:
up in tremendous quantities where formerly oil of
the producer found a ready market and quickly ob-
tained the cash. It is now proposed to issue negot!- |
able warrants to producers for their ofl in amounts
of one hundred, five hundred and one thousand bar-
rels. AW

Washington, D.C. August 31—The Senate will i
pass the Clayton Trust Bill before adjournment to- |
day and will begin voting at 4 o'clogk. |

FRED. .W. G. JOHNSON .

First Report of Wf Superintendent "Wlm

The-first annual report of Mr. Arthur E. Fisher, |

was quite eagerly awalted by insurance and other

The number of hail insurance companies drop-

|’ NEW STONE AND BRICK COTTAGE, NO. %3

Timies ‘A Really Better Then Ever Before—People
Not Frightened, But Twrust Reliantly
on Organizations,

New York, August 31,—One of the things indicating
(ln these daye of stress and uncertainty, of moratoria,
Ibnnklng and’ trade restrictions and complications due
to ‘the' European war, the clising of the Stock Dx-
changes “of ithe world and the suspension or inter-
ruption of communication that times are really bet-
{ter than lhe) were not 0 many years ago is the
“hct that it has occurred to no inexperienced or no-
| toriety” seekifig insurance commissioner to demand
financial statements, deteils of confrested area 1a4-
bility, and the like from the domestic companies and
the various foreign ones which have been welcom-
ed and admi®ed to do business in the United Stutes.

Of course nothing of this sort would be expected
from the older and more experienced commisesicners
or from insurance departments administered with
that practical breadth of view chracterizing New
York, Connecticut, "Massachusetts Pensylvania and
many other ‘States but it is a bit surprising that no
McNall of unsavory memory eager for the limelight
and longing to harass his nmatural prey the insurance
companiey' whose interests ag well of the
‘publtc he {8 supposed to conserve, has yet jumped to
| the fore with all sorts of vexatious inquirles and panic
breecding requirements.

Perhaps' the wise and universally commendesd at-
| tituds of the New York State Superintendent of In-
surance, following the San Franclsco catastrophe of
190€, in refuliifig for months, even on the beheet of the
Governor himwelf, to ask for statements, has not been
forgotten. The far-sighted heads of the New York,
North Carolina, Massachusgetts and
Connecticut departments are controlling the situation,
realizing that the market value of almost anything
| here or abroad is (o-day uncertaln, having confi-
|dencé in the underwriting conservatiam of the officers
and managers of the companies under thelr super-
vision, and belleving as to the foreign companies, that
as they have

as those

Pennsylvania,

honorably and successfully weathered
other wars and passed through the.San Francisco and
other similar disasters they could be depended on to
| find a way to take care of any obligation a confla-
| gration might impose, even if thelr
'nnd obtainable prices were not sufficient,
soon as communication could be established

Therefore, to attempt to put & value on securities
at this juncture or require statements of liabilities,
etc., actual or contingent, might work a great and
unjustifiable hardship and injury not only on the com-
| panies,

funds now here

Just as

4

but on property owners and agents as well
| either because of the timidity and Ignorance of many
or the sensational exploitation, in which It would
doubtless be the delight of some to indulge through
the press or otherwise.

In this emergency lhwulf-nlng the general public

Provinclal Branch of the Canadian Red Cross Society;
left last night for Teronto, where a meetingof &Q
executlye of the society is being held.. - .

At the Ritz-Carlton—~Mr. and Mrs, Caspar W. Nor-
ris, Philadelphia; Miss Lucy Weston, New York; ‘Br-
nest Ryle, Kippewa; Mr. and Mrs. Raymond P.“Lipe,
Toeldo; Miss Banker, Philadelphia; Alfred J. O'Neill,
Jersey City, Widner Brough, Toronto; C. A. Chands
fer, Cleveland; T. J. McBride and the Misses Me-
Bride, New York; Mr. and Mrs. Keaney and the
Misses Keaney, Brooklyn, :

At the Windsor.—W. J. Sinnott, New York; N. R.
Miller, Toronto; Mr. and Mrs. F. A. Libby, Chicago;
M., J. Burns, Seattle; H. J. Hayes; Elmira; N.Y.; F. 5
McCanna, Providence; Mr. and Mrs. Allyn, Wihni-
peg; E. Brandt, New Rork; W. B. Bishop, St. John,
N.B;; Mr. and Mrs. Eliot Hubbard, Jr.. Boston, ,

At the Place Viger.—Mrs. F. E. Booth and Miss
Booth, San Francisco; A. C. Spurr, Philadelphia; B.
M. Spurr, Moundville, W, Va.; C. W. 8, Dunn, Que-
bec; Sam. L. Sloan, Newark, N.J.; Mr. and Mré. Ls
W. Atwaters, New York; James D. McIntosh, Guelph;
Miss M. C. Hamilton, Chicago; Mr. and Mrs. H. Cas-
sels, Toronto, 3

At the Queen's.—H C. Hitchcock, Plattsburg;
Knowles E. Croshy, Yarmouth; P. H. Cowherd, Van-
couver; D. J. Mahoney, Boston; Mr. and Mrs. David
Ryer, Brooklyn; J. M. Guilbault, Quebec; L. Stephen,
Toronto; W. R. Snow, Oitawa; C. W, Kirkwood, Strat-
ford; J. 8. Nichols, P'hiladelphia; H. Bryca and Miss
Bryce, Plattsburg; Willlam Wild, Port Huron,

WAR RISK INSURANCE BILL PASSED.

Washington, August 31.—~The War Risk Insurance
Bill was passed in the House by a vote of 230 to (1.8

The measure passed the Senate the week before and

was reported to the House without amendment, Dur-
ing the cloding hours of the debate the House agreed
to several minor amendments,

One of these reduced the proposed salary of the
director of the War Risk Bureau to $5,000 per annum.
It was $6,000 in the Senate Bill. It also inserted n

provision limiting the pay to the experts on insur-
ance to be consulted by the Gavernment to $26 per
day and added a new section limiting the life of the
Bureau to two years

conflder and the stabllity of every line of business,
Insurance, banking or what, selfish interest
and any disposition to play to the gallery ghould bé

whether

subordinated to the common good, Just ak party dig-
tictions have been eliminated in the war devastated
countries of Europe Much, indeed, is due to Sup-

erintendent Kelsey for the wisdom he displayed In

1906 and the effect of his example felt to-day.

|. .ADVTS.

Aty Al S R
FOR SALE OR EXCHANGE.

ONE OF THE BEST COMMERCIAL: CORNERS ON | WANTED,

Notre Dame street west, near Bonwventure statlon,
10,300 feet, ‘with bulldings, good revenue, attrac-
tive price, very Qesirable for moving picture thea-
Would take $10,000 to $15,000
E. Brown,

tre, store or factory.
in well located lots as part payment. P.
97 St. James street.

COTTAGE IN OUTREMONT WELL L()(IATI‘JI)‘
solid brick house; nine lurge bright rooms in splen- |
did condition; side entrance, $3,000 cash; balance

in ten yearly payments, Severs & Co, Maln 399.

) |
KINDLING WOOD FOR THE MNLION—Kindling, |
$2.25; Cut Hardwood, §3.25; Mill Blocks, $2.00 per
“Molascuit” for horses. J. C. McDiarmid,

load.
Tel. Main 452. ‘

402 Willlam Street.

cottage,
Catherine

semi-detached

REMONT—Comfortable
s close to B8t

on Bellingham avenue,

Road, containing 11 rooms, modern, in first class
order; price $15,000; small cash deposit required,
with easy terms; would accept good lots or fiats |

in part payment. Room 26, 157 St. James Street. |

Maln 1354

—|

BUSINESS PREMISES TO LET.

-
how rooms, in the
AV E some very fine n{f:u: s §
WF\’;lindsor Arcade Building, corner of Peel and St. |

Building, 128
~atherine streets, and Southam

;?eury street. For further particulars and book-
Jet, apply The Crown Trust Company, 145 8t

James street. Main 7990

e ok AND> 6. CORNER. McGf

BURNSIDE PLACE, 34 AND 26, CORNER McGILL
College—Two stores, in good condition, to let;
immediately, at cheap prices: one at §20, and the
other at $30. Apply East 1083.

| DORCHESTER W EST—TO0 LET, STORE AND OF-
fices on second and third stories, of new building;
near completion; No. 360 Dorchester street. oppo-
site Fraser Library. Apply A. Bovin, 245 Mackay

Street.

‘\1ANL'FACTURY TO LET, WITH OR WITHOUT
; 50 by 60 feet, in brick. central place, with

cer,
powe Address 318A Delaroche.

large yard; cheap private,

‘\IA\UFACTURI\XG FLATS, WAREHOUSES AND
garage, all heated, to let; In several localities.
Will divide to suit temant. Very advantageous.
Apply 269 St. Denis. East 3891.

PHILLIPS SQUARE, NO. 23 (NEAR COR. $T.
Catherine.)—Basement for Barber Shop; plumbing
all done; leated; mno taxes: immediate occupancy,
$40.00 a month. Jas. H. Maher, 724 Transportation

Buiiding. FPhotle Main 2510.

ROOKE STREET WEST, 5122 —-BUTCHER'S

HERE
s first class opening for butcher. Phone

store to let;
Westmount 39%4.

7. LAWRENCE BOULEVARD, NO. 1441, STORE
and@ Workshopy' Immediate occupancy; rent’ $30.00
month; private house over store, $15.00 month.
Jas. H. Maher, 724 Transportation Building. Phone

Main 2510.° 4

Marlowe. avepue, above Cote Road, one.of finest

| WANTED, GORDON PRESS FEEDER—A GOOD

THE HAY MARKET STABLES, CORNER OF OT-

2c Per Word for the
First Insertion . . .

Ic Per Word for Each
Subsequent

Insertion

WANTED.

~-BUSINESS MAN WHO WOULD LIKB
niee furnished room with home comforts, use of
living room, telephone, electric light, ete.; good loca~
tion; rates reasonable; private famfly. 'Phone Up
6560, or write Box L. 63, Journal of Commeree, city.

smart young boy who desires a permanent position,
with &n opportunity to learn the printing business

preferred. Apply, stating age, experfence and so
forth to Box 360, or in person to the Industrial and
Educational Press Co. Ltd, 600 Reéid Building, St.

Alexander Street, Clty,

INSURANCE
Man,
record;

FIRE
Young

INSPECTOR; ENERGETIC
Canadian, years’ experience;
well known In Ontarfo and Quebec.
Controls about $10,000 premium at tariff rates., De-
sires position elther with good Company or with
fym of General Brokers, tariff or independent,
where he could assist in building up business by
expert, Intelligent application either oh salary or
commission. Box A, Journal of Commerce, To-
Ont,

several
good

ronto,

TAKE CHARGE OF
letter The Brodeur

WANTED
office,
Co.,

~ACCOUNTANT TO
experienced. Apply by
Limited, 86 St. ePter St.

SUMMER RESORTS.

DIGBY—~NOVA S8COTIA,
LODGE ROOM AND COTTAGES.—Write Aubrey
Brown, for {llustrated booklet.

SUMMER BOARD-—Fairmount House has a few va-
cancles; good rooms and board, plenty of shade,
convenient to Post Office and Lake; young ladies
and gentlemen preferred. Apply Mrs. M. McClay,
Bondville, P, Que.

MISCELLANEOUS,

tawa and Nazareth Streets, one block south of the
Hay Market, has been remodelled and webuilt into
one of the finest Sxiles and Commission Stables in
the city. Large and roomy stabling for one hun<
dred horses and one of the best sale yards in the
city to show horses. Also large offices and 'In‘
ing rooms. Will open for business Monday, August -
24th, with large stock of choicely selected horses,
suitable for all purposes. We will hold . regular
auction sales every Monday and Thursday. ; Pri-
vate sales at all times. T. W. Foster & Co,, Pro-
prietors, 68 to 76 Ottawa street. Telephone. Maln
720. Mr. Tom W. Foster, who officiated as Kipg's
auctioneer for the late Boer war horses, and also

has officlated in Cincinnati, Chicago, 3
St. Louls and New York, Auctlonout‘ Imw.
Breatest hom auctioneer.

WANTED.—Business Men who would like.a M '”g
in the heart of the Laurentians to come to. the
Gray Rocks Inn at Ste. Jovite. Fine
looking LacOulmet; running water ln,t.h.
own gas plant, free boats, excellent
cuisine unequalled in the Laurentians.
or phone for ratés. Good leeomddnuoa at.
American plan. Hi and fish
plied. - G. E. Wheeler, proprietor; m.._m
Station, Que. : 5

gpots In the city; close to churches and ears; price
$8,500; wvery litle cash and interest 6; thig is cep-
tainly the cheapest house in that locality;. can he
seen at any time. For conditions. Amy:ol.
D. Vallieres. Tel St Imh 939,
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The Anniversary of Sedan

1t is to be hoped that no

the French were wor:
July 19th, but the first real
until August 2nd. From August 4th,
Crown Pr d the French frontier,
oken victories
aster at Sedan.

when
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was a series of unb
ated in the

which culn
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the remaining French v and inflict a
blow upon the Germar
characterized
whole of that campaign, MacMahon and
sociated with him did not take proper recognition
of the German position. The French, when they
reached Sedan, believed that the Germans were at
least three days’ march from them. The Germans,
however, by forced night marches, had surrounded
MacMahon at Sedan. When the mosrning broke, the
French, who were crowded into a cup-shaped valley,
found 250,000 Germans on the hills surrounding
them. The Germans had taken up their position

' during the night, when the French slept in fancied
security. The battle which followed was a massacre.
The German artillery simply poured shot and shell
into the French army crowded in a narrow valley.
The latter made heroic and desperate efforts to
break their way through, but were powerless to do
anything against the German attack. The French
lost 3,000 killed, 19,000 wounded and 107,000 pris-
oners, or a total loss of 124,000. Immediately fol-
lowing this battle came the surrender of Marshall
Bazaine at Metz, with an army of over 80,000.

The present conflict to date indicates that the
Germans are not having the easy walk-over which
they had in 1870. Every-foot of the ground in the
present war has been stubbornly contested by the
Allied forces. The French have better generals
than they had in 1870, and have ine assistance of
the British and Helgians. They have also profit
ed by the lessons which they learned in the dj
trous campaign in 1870. It is devoutly to be hoped
that there will be no Sedan in thc present war.

Provisions as Contraband

In the Jonge Margaretha case,
an Amsterdam merchant to Bre
the French fleet was stationed, w
traband. Lord Stowell, the greatest authority in
his day on international law, said: “The
rule is that generally provisions are not contra-
band, but may become so under circumstances
arising out of the particular situation of the war,
or the condition of the parties engaged.in it.” He
then gives the three exceptions. First, that they
are the growth of the country which exports them:
secondly, that they are in an unmanufactured state,
and, most important of all, that they are infﬁﬂ"ﬁll
for commercial and not military consumption. The
American doctrine is the same.

In the case of the Ranger, a cargo of biscuit and
flour was shipped on an American vessel from the
public stores at Bordeaux, and was really bound for
Cadiz, although aecording to the bill of lading it
was being sent to Ville Real in Portugal. The ves
sel was’ condemned, and it was suggested in the
judgment that a claim might legally be made to
condemn all provisions whether intended for mili-
tary consumption or not. England, in 1793, se
all vessels destined for French ports, and in her
war with China, in 1885, France condemned all car-
goes of rice destined for ports north of Canton. But
it is now considered that such claims would inter-
fere with the rights of neutrals, and that it is not
a belligerent necessity to starve a non-combatant
population.
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“Our Growing Neighbor on The
North”

Under the above title there pecently appeared an
article in “The Nation’s Business,” a publication is-
sued under the auspices of the United States Cham-
ber of Commerce. The article refers to Canada
and her growing importance as a purchaser of
American made goods, and as a supplier of raw ma-
terials and foodstuffs.

The article goes on to say that Canada is the Re-
public’s gecond best customer, but if cotton is ex-
cluded, that we are the United States, largest and
best customer. In so far as the general industries
of the United States are concerned, Canada is the
best customer possessed by the United States, with
Great Britain® second. The Government Report
contains a complete description of Canada’s com-
mercial and industrial status, and urges every buisi-
ness man in the Republic to study this report and |
profit by the information contained therein.

The publication of such a report under Govern-
ment auspices is somewhat unusual, and especially
80 when we consider the former attitude of the
United States towards Canada. Only a few shoit |
years ago, the United States looked upon Canada |
as a barren land, inhabited by a poor- struggling
people who éked out a miserable existence amid |
frozen wastes. In matters of trade and diplomacy, |
‘they regarded us as nonentities. It is only ‘wnen'
“Uncle Sam” saw that over half 4 million of his
farmers had crossed the horder into Canada |
had “made good” that he began to realize that,

such catastrophe will be-

battle did not take place
the two nations

for the Germans,

crushing
\ith the blundering which
the French generals throughout the
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. Canada or the United States to ignore the other.
A counter 3.000 miles long stretches between the |
peoples, upon which each displays its most at-

ive wares

The story of that surren at Sedan briefly fol- o o o
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< . During re¢ent years,. t 4
Journal of COMMEICTE iven cannda and the United States has e
at a phenomenal raté, until to-day the Unfted Stlt’l
| looks upon ‘Canada in an entirely different ;light.
[ That this is true is shown from the review men-
| tioned above as being issued under. the auspices of

The *publicati

points out that Canada’s populatisa fo-day is .prac-
| tically ‘the same as that of the United States a hun-
dred years ago, and that Canada’s growth is largely
through immigration which came in during «the: past
Within the five years betweem- 1906 and
1911, over one-half a miilion immigrants settled in
Canada from the United States, who brought with

S
Among minj: 3
tion is by na m
romantic sugge

- Formerly we used

and id

e per cent. of Canada’s

the United

goods,

while the Republic is fast replacing Great

5 Trade
is bound to grow, and
's importance in the com- |
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that the increase alene during the pas® ten years |Sa¥ six miles square, one efficient school is much | Of the Nord and the Pas de Calais and 'the east of
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4 | better than six inefficient ones.
threefold the total output of wheat prior to that | fix
5 L\\,":]( rl(ug l,yn‘ lu,.lp Caznada’s manufactured | that the cost is usually not much greater and often | St- Quentin, and to meet the competition involved by

ereas b N &

products only totalled $481,000,000, yet ten yearsﬂs less.
330. - From about Confed- |

o . < 8 exports du
fall the Allies as befell the French forty-four years SR ,( 36.5 cent. to |
A1l ARG Adpes i ) o ctikhedl at nd cent. went to the British Isles, 36.5 per cent. to |
ago to-day, ““‘\"“ they “;I“l ‘, n?imi ] to the United States, leaving only 12.5 per cent. for all |
the Emperor Napoleon III »untries in the world.
Bismarck. In the Franco-Prussian War of ul% coupt e b N ing |
ismarck. . - N i dikasirous et he publication of such facts and figures relating | erd
& of shasp. short, decisive. and disastrous ien
es of sharp, short ‘ir&‘!‘ month. in v y to Canada and the scattering of them broadcast
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gagements took place "h’ cempaign opened on throughout the United States will undoubtedly do |
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and commerce between thei
it is impossible for either
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as the most advanced educationally.

Schooling for his children that is at least up m:t“ expend $2,123,000 on equil_)pins the St. Quentin
tured output only in-|the town standard is something every farmer might | With the most modern appliances and 'introducing

—_—

ch th§y_were iixg:_t numerous |
: But to those |’
who know, the little country schoolhouse nownday-
is ‘a ‘sign that the com munity is' backward.
little ungraded . country schools are on the: whole
our most inefficient institutions for teaching. -Pro-
gress is in the direction .of the consolidated school—,
which means a school building as well equipped and
them a total value of over $575,000,000 in cash and |88 well manned as that to be found in town.‘wlth
Since Confederation the Domififon Govern- |cOnveyances to fetch the children thither in - the
ment has spent $16,000,000 in promoting immigm-{m""lns’ and carry them home again in the after-
f noon.

tion, but nearly $5.,000,000 of this‘'sum 'was spent |
between 1905 and 1911. There are now 26,727 miles }50""“‘“’ rurdl schools in thé United States, and the
i i i Y % ber grows. 1 ) 7
[ way in operation in Canada, In the last de-|Pum *
x Fﬂil‘\ﬂ.‘ ‘“' ealal A 'ln t tput increased from 58- matter .merely of some gumption and passable | construction since 1907, will reduce by about thirty.
150000000 3o Hor ot o ey The whole idea is that in a rural district, | one miles the distance between the industrial centrés °, B,

Thére are over two ‘thousand of these. con-

In any well-settled state they are

Experience shows | France..

40,000,000, covering thirty years, but,[re“o"ably demand, and something he can have in

ling, they increased about | every well-settled .reg!on if- he wili only insist upon
it.  Inertia and sfinginess are the only excuses for
from the United States, |the little ungraded country school.

—Saturday Even- 1
the past decade 51 per |In8 Post.

, A MODEL BATTLE PRAYER.

| solemnly:

It is too much to expect that hu- |
that of peoples descended |
pkepers,” should ignore the
To-cay, two-thirds of |

| sovereigns who are now assuring
|ants that heaven is going to assist the
tering peasants who speak a different tongue.—
urday Evening Post.

|
mercial world by the United States Government and |
by her business men is bound to be productive of a

iarger volume of busine

The Finances of the P

For the fiscal year ended 30th June, 1914, the |

rovince

between the two countries.

Province of Quebec showed a revenue of slightly |

in-exce

Ord

ary expenditure

Ad-

s of $9,000,000, or to be exact, $9,000,376. |
amounted to $8,624,367.

i |
ditional expenditure raised the total to $12,760,746, |
thereby increasing the debt of the Province by over |
$4,000,000.

The revenue of the Province has been“‘

“Heavenly Father. I ask You to give me Your aid |
to-day that I may not be disgraced in my old age!
And if You can't help us, please don't help those
dogs of Austrians, but just let us fight it out among
ourselves.” -

For true reverence we commend

————
WHILE TRYING.
If T must fail to be of worth.
If I a losing race must run,
If I foust fall unto the earth
With not a deed of value done:
If I must miss the victors crown,

For which all humans here are vying

The old Prince of Anhalt, field marshal of Fred- | at least fof sonle ‘yéars,
ick the Great, having been ordered to bring his
V to a junction with Frederick's, found himself
confronted by a superior body of the enemy through
which he must cut a way.
| battle, the marshal took off his hat and said very

Disposing his troops for

that to several
their own peas-
m in slaugh-

I shall not whine if when I'm down

It can be said I fell while trying

I'd rather have men say T lost
But made a gallant fight for it
And with my failure paid the cost,

These

Sat-

& tributary of the Alsne,

| tion Seine) and for lengthenin
connect ‘it with the Ofsne-Aisne canal at C
Mot St s B R ; 5
The total expenditure is estimated at-$26,500,000, of
Which the gtate would contribute §4,000,000 and the
municipality of Paris $20,000,000. The lengthening
of the Ourcq canal would shorten by about thirty-one
miles the present route between the ¢oal basins of the
Nord and Paris. . To cover the expenditure a tax of 1
centime ($0.00193) is proposed to be levied per ton-
kilometer. « « ' : ;
The 8o-called North canal, which has'been under

‘Head Office . MONTREAL

BOARD or nﬁmona.

H. V. MEREDITH, Req., Prestdont,
Angus, ~ A Beumgarten, Eoq.
Robere Mackey _ Qm-ﬁm. oy,
Much of this traffic now uses the Canal de || O R- Hosaer, Bag. Str Witlium Masooouta
- R. Drummond, Esq.  Bavid Morrico, Esq.
the obstructio: f the North canal it is proposed :I.:?ms“.." Son: 1 B: Gaidon, Eeq.
| uction o i DI Bm.?‘ﬁ,o War, McMaster, Esq,

Sir FREDERICK WILLIAMS-TAYLOR, Gen. Man
~A. D, B!AITHWMTI. Asat. Gen. Man.

«| | Bankers in Canada and London, England, for

THE INVESTOR'S OPPORTUNITY. Dominion Government

BRANCHES at al important Ciel
n every Province in tmauidonz:l .cl:‘:mTi:.' e

In NEWFOUNDLAND: %‘kig

electric haulage.

|
For the speculator of large or gmall means we

{ 7
| have no advice. Those whom we wou!d address are N'S, CURLING,

the people who, when they buy sectirities at all, pay FALLS.
for them in full and keep them, if not for a life time, (| In GREAT BRITAIN: Ngoy_ % 'ﬂ"eldneedle
i The only logical and sen- C.. Sub-Agency, 9

atérloo Place, -Ball Mall, s
sible advice to give to such persons is to be pre-

pared to buy when business on the stock exchanges by %
is resumed. Standard investment securities should sﬁgﬁxﬂ WASH,
be bought because they are selling for léss than their || pg MEXT00: MEXICO, D. P,
actual worth, by whatever standard the latter may’ L >

be measured. The case is precisely the same as if, by | 5 ’ e -
reason of the financial difficulties of the owner, a par-
cel of real estate were pressed for sale at seventy-

In the UNITED lng:m NEW YOR;
HEBDEN, , and J. T, MO&N%SE‘
Btreet; CHICAGO, ILL,:

e

five or eighty per cent. of its normal value,
| Of course securities may decline still further, but
| the person who buys-for permanent investment has no
| reason to be disturbed by price fluctuations in time
of stress. Unless he is obliged to turn his securi-
ties into cash he sustains no loss. Moreover, if he
has any money left after having made his first in-
vestment, there is no reason why he should not wel-
| come the opportunity te employ such surplus for
the making of additional investments at still lower

THE
Royal Bank of Canada

Incorporated 1869

Capital Authorized - ™ 5

|

| $25,000,000
| prices. Capital Pald up - . . ;560,000
| The people who make fortunes in the stock market Reserve Funds - - - - $13,500,000
are not those who speculate from day to day “scalp- Total Assets - i = $180,000,000

ing” profits of a point or two whenever they can do
so. Instead, the fortunes are made by that surpris-
| ingly small number of people who have the good
sense and the courage to buy when a condition of
panic prevails in stock market circles and who stick

HEAD OFFICE: MONTREAL

H. 8. HOLT, President
E. L. PEASE, VicePrasidenr woident Manager

to their purchase for a period of years. Consider 335 in CANADA and NEWFOUNDLAND; 35
| the wealth which the person with money could have Branches Mmlmsﬂcghgromgﬁ REPUBLIC
| rolled up who purchased securities in the panic period LONDON. NEW 1
‘ of 1907 and refrained from selling them for but three r.n-..sm’.nl.'tc. Cor. William undocl:ld(u Stroets

or four years, To mention only a very few typleal
| instances, Atchison would have yielded a profit of

as much as $59 a share, Baltimore and Ohio $47, Bos-

SAVINGS DEPARTMENTS at all Branches

ton & Albany $60, Canadian Pacific $100, St. Paul $70,

———

THE CAUSE OF WAR.

To understand this war you may forget all ahout

Chicago & Northwestern $60, Great Northern $50,
| Louisville and Nashville $75, Northern Pacitic ‘§56,
Reading $100, Union Pacific $100, Brooklyn Rapid
Transit $60, American Sugar $40, Bethelehem Steel

Hohenzollern and Hapsburg, Slav and Teuton, Servia
and the Archduke Frendis Ferdinand.
applied the match, but the institution of monarchy
had little to do with it. Republican France con-
tributed as much to the conflagration as monarchical
Austria, and democratie England almost as much us
autooratic Russia.—

$55, General Electric $100, Pullman $66, United States
Steel $70 and American Telephone $65.

Whatever the immediate future may have in store
for the stock markets, it is as certain as the rising of
the sun that the time is far from remote when securi-
ties will be found selling at normal prices again. In
other words, the investor to-day is offered an abso-

A monarch

during the past few years, but the ex- Than speak of me as one who quit.
keeping pace with the increased revenue. / Ana though I find the hiil too steep,
principal source of revenue during the past And fall, when In the dust I'm lying,
ar were:— This consolation I would k'eepI
Dominion Subsidy .. .. . $2,027,000 That though I fell, I fell while tryihg.
Lands and Forests .. ., ...... 1,776,000
Licenses §F seed we R 1,027,000 |
Succession Duties .. siv, e @ 6 1,604,000 |
Taxes on Commercial Corpora-
oS .. .. ..., i .. 925000 ‘“A LITTLE -NONSENSE NOW
The principal expenditures were:—
Public Débt e 1,204,000 AND THEN”
Administration of Justice 1,025,000
Public Instruction .. ., .. .. 1,419,000
Good Roads Act .. .. .. .. .. =303,000  (— .
Two items in the expenditure will cause 'only‘ ) What name are you calling?” asked the telephone
fayorable comment, these being the appropriation | 81l over tha yite.

for education and good roads
years, th

For a great mnny‘
Province was noted for its deplorable

| new officer)—Swears a bit, don't e,

educatic ystem, while its roads were almost as |
bad as to be found anywhere on the continent. Sir |
Lomer Gouin and his associates are to be congratu- |
lated on the progressive policies they have adopted
in these two important movements. Money for |
education and good roads are badly needed in this
Province {

The ‘thin red line’ is not so thin after all.

The “On to Paris” slogan has heen changed to

“Back to Berlin.”

The Huns and Goths never committed atrocities
equal to those being perpetrated by the German |

soldiers. ‘A day of reckoning will come, however.
The fact that Germany is withdrawing soldiers |
from the French frontier and sending them to fight |

the Ru

r heavy

7 the with

3 W
the offensive against the Allies.
The

enue jn excess of

Province

o when the rey
tle ov

th

18

that amount

special e
stment of

secure the

some

training in our = tia. It 1s

90 per cent. of the present contingent at Valcartier
If this be true, it
shows that there has been a woeful waste of money
in connection with the Militia Department.

is composed of new recruits,

tially trained men ‘could be secured,
could be put into shape in a few

of Quebec has now an annual rev-
0060,000. It was only a few years
of the Province was but lit-
Sir Lomer Gouin and |

t once set about raising a second
orts should be made to|
1 who have already had

reported thau

across to help fight the Empire’s battles,

Henri Bourassa still continues to
Nationalistic

advocate his

doctrine with all the narrowness and

bigotry of which he is cepable. He talked so much
about the French nation and the French language that

one would naturally think he would
have the ~French-Canadian people
Mother Country and for the country t

fight for

be willing to
their
0 which they

owe allegiance, Bourassa, however, prefers to con-

tinue stirring up ractal and religions; strife,

on a par with the nillitant suffragettos.

WAR STRENGTH OF EUROPEAN

He s

POWERS.

Acgording ‘to late compilations, the war and peace
footings of the European powers at war are as fol-

lows;— i

. Peace, War, Résgerves, Total.
Russia ... .... 771,198 1,079,387 5,400,000 6,479,387
Germany. ... 56,665 844,953 5,000,000 5,844,983
France ..5...586,870 700,740 3,250,000 3,950,740
Austria .. ..843.258 529,524 2,500,000 2,029,524
Haly .. .v. 211,304 871,496 1,500,000 1,871,496
England .. ,.206,626 222,698 215,000 438,608
Japan .. 152,503 264,800 1,000,000 1,264,300

i # TR v

R

If par-
a contingent
days and sent

15 indicates that the end is not far dis-
losses in the baities, augmented |
al of troops, will prevent her taking

| deliciously dangerous,” she thought.
ductor came she said to him:
kill a person on this road?”

sald: “Wait a moment, please.
crossed.”—Everybody’s.

Senator, as related in Harper’'s.
came

“McCohen,” the customer answered.
“I beg pardon?’ asked the girl.
“McCohen.”

The wire was silent for a moment, then the girl

I think the wires are

First Trooper, Imperial Yeomanry (discussing a

Second Trooper—

a masterpiece,

A Scotchman was returning home late one night, |
through a lonely street, when he.was set
two footpads.
fight,
went through his pockets. On
| pence”—about - four cents in

The Scotchman put up
but was finally overcome,

finding

and the

sometimes? -

‘e is, Jjust

| opens ’'is mouth and lets it say wot it likes.—Punch.

upon by
a terrific
thieves

only “twa-

Canadian money—one
| of them remarked: “Thank the Lord he wasn't car- Republican:
rying a shillin’, Bill, er he'd 'a’ done fer us both.'— |

Toronto Saturday night.

A sweet young thing of eighteen who had not trav

elled much was riding on a high-speed
trolley that was rath

" noted for its accid

“All sorts and conditions of men have excellent The following table Eives the mileage controlled by
explanations for

their positions in life,

under my observation who wad

‘No, I have nc

lazy tramp, ‘It's fer about

| hotel instead of keepin’ house.'”

NEVERTHELESS,

(By Charles Hanson Towne)

He heard the fifes at the end of the street,

He heard the marching of thousands of
The rush and the murmur, the beat of t
The sudden strange delirium;

He saw the gold banners and flying flags,

The rapturous faces of lads and bags;

The light romance, and the gleam of it
The wonder, the magie, the dream of it a

But he did not see the lonely campfires burning
On distant flelds; and he forgot the yearning
Of aching hearts when nights were fliled with

dreéad;

He did not see the piteous, helpless dead. .

He did not think of sorrow and alarms,

The empty vears that mocked his empty arms;

He di¢ not think of many a blood-staine

Yet had he thought, he would Have followed stilf!

“”“W“UI;,(;L” Aot ot | tic action was a protective measure dictated by the
The conductor smiled, | strained financial situation.—Boston News Bureau,

and, as" he (-Iimnwl. her ticket, he said: *“Just |
miss."”

interurban
ents. “How
the cen

once,

said the

“A tramp, however, |
no illusions |
about the cause of his own condition, A
ing and fashionably dressed woman
ed from her limousine at the hotel entrance, and
was suddenly approached by this shabbily dressed
man who requested a dime.
spare for you.

fine-look-

wad just alight- |

0 money to

I do not see why an able-bodied man
like you should go about begging.
replied the

‘I s'pose, ma'am,’

the same

reason that a healthy woman. like you boards at a[be kept busy for 500 years explaining their violation

feet;
he drum,

all,
11,

d hil, L,

There was a situation in Europe which could issue
only in war or disarmament, and efforts in the latter
direction were unavailing. Military competition
among the great powers had been steadily increasing
for ten years until the tension had become
unbearabie, Then came a supreme effort.
many raised her éxtraordinary war contribution of a
quarter of a billion dollars by drastic special taxes
on top of the heavy ordinary taxation. France length-
ened the term of aoctive mfilitary service from two
years to three. Russia adopted a scheme of hugely
augmented military expenditure. England lifted her
navel appropriations to an unprecedented figure.
A man can’t stand on tiptoe indefinitely.
tary competition could scarcely be pushed further.
There must be a let-down or a fight.

lutely “sure thing.” More than one person will won-
der a‘ year or two hence what perverse fate pre-
vented his grasping so obvious an opportunity.—The

| Boston Commercial Bulletin, almost

THE DREAMS THAT DIE.

What is it to an empire that Hans and Gretchen’s
little dream is blasted, that John and Joan will never
have the little cottage in the English meadows, that

‘Jean will never take Jenne and her little dowry of
spotless linen to their home? Nothing. But in the
eves of Eternal Justice the little is equal to the great,
and Hans has as high a right to his happiness as the
‘ompiro to its greatness.—Chicago Herald.

Ger-

Mili-

| ——

WORLD’'S SYMPATHY WITH BELGIUM.

The proximate cause—Austria's irritation against
Servia—was trivial enough. But the real cause was
national jealoudy, suspicion and hatred—carefully
nurged and exploltedv évérywhere by the military class
and the noisy few who find a profit in war. The
grand stock in trade of these fomenters of war is that
barbarous patriotism which is merely a modern ex-
tension of the tribal sentiment that made the Indian
who lived on the south side of the creek consider It a
plous duiy to kill one living on the north side when-
ever he got a chance. Whatever the cost of this wiu
there will be ariother some day if Frenchmen are still
taught to hate Germans, Germans to hate Russians,
and so on.—S8aturday Evening Post.

Germany ought not to forget that Belgium has the
world's sympathy and admiration, and that any
| Wanton acts against the Belgians will make it harder
to win sympathy for the German cause.—Springfield

THE EFFECT OF THE WAR.

The lengthening shadows of war have already cast
a gloom over some $300,000,000 of American capital,
Dividends upon this enormous amount of stock, af-
fecting some 23 corporations, have either been cut or
deferred in the past month. In most cases this dras-

.. THE WORLD’'S CABLES,
The total

WAR'S TRAGEDY.

Paris—One of the most tragic events from the
French viewpoint of the big battle around Charleroi
was the death of Xavier de Castelnau, 20-year-old
son of Gen. Castelnau, who is one of the royalist lead-

cable mileage of the world fs 322,000,

companies of the various nations:

British . iue: sesds i eve 144,000 ofd.
;\;::fr"()m ,,,,,,,, '_ ;:Zg: The son was standing alongside his father (l||firwz
| German . o 27'000 the thickest of the battle, while the general was :Htr‘ (]x;
Danish ,..,, lis o 10'800 ing the movement of his particular aivision o -‘Yl
) Japanese .., 4 s’soo French forees. - Just as he was about to say a worc
Coeie e Y - of praise to his father, through admiration for the
—

father's generalship, a4 bullet struck down the boy. He
crumpled in & hédp at his father's side. The father
turned away from his dead son witfout a word to any
one, and stoieally performed his duties during the rest
of the battle, Heé showed no signs of grief until the
battle was over, and then he broke down utterly.

L4

NO HUMILIATION FOR BELGIUM.

There can be no humiliation for Belgium. Ger-
mans might dance on her grave, but they would still

of Belglan neutrality.—Springfield Republican,

= S
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Give Town and Proviace

‘Certain Industries in the United
* ' Quickened—Brokers Are Mak
Move For Encouraging Situati

» New Yorkp~Anéu-t 81.—I under

*“ppening of the Stock Exchange is

érally supposed—that within a few
#s many appreliend) resumption of
gort of a restricted basis will have
asgumes, of course, material impr
tions. That such assumption is
belief of competent authorities,
‘culties resulting from the upheas
being straightened out, loans of «
have béen largely reduced and th
restoration of confidence both in Y
general trade.

Relations None Too Co

It is.no secret, I believe,-that prig
ancial erisis fcneraled by the Furo
relations between Wall Street's 1
were none too cordial. In high que
he Northern Pacific debacle have
rankle. © - Ouf great bankers hdve
loving cup since that mementous
years ‘ago. -Ill-feeling; however, h
all are affiliating. War apparent
time failed to do. It has brought t
interests together in a concerted effc
For the time being, anyway, the
forgntten. The numerous meetin
Mecrgan banking house mark s;gniriq
At these have been represented all
cial factions, so to spcak. And |
exaggeration to say that no grave
beeh discussed since civil war time
bated at these conferences betweer
H. Schiff, Paul M. Warburg, Otto
Morgan,” F'rank A. Vanderlip, A. J.
S. Alexander and other financial
working to right the situation. E
debt to Europe with the least possibl
storation of something like normal
international money market, lifting
exports of products, government stea
relieving the unprecedented crisis in
—these are some of the big question
at the various eonfabs held at the M
the Kaiser let loose. the dogs of
thers much difference of opinion os
these vital issues should be met.
I am told, had a single mind rega
the l:\rxesi questions debated,
posed to federal ownership of S$tea
of barnk notes in reserves, the ser
reasonably large amount of gold te
tenance . of the gold standard and
the government of_a price on whi
should be made by the banks.

“I.am: not .one.of .the.optimists,”
ternational -repute r'emuked, “who
any good in war. No doubt we in |
be benefited ultimately and perha
There is taogible basis for the talk
new trade in South America. Ne
amount of tourist money left in E
hundred million -or maybe two hun
dollars less than in recent times.
war supplies will quimken certain
tries. But it will be a long time b
the. countries south of us will mak
of our sales to the European countr
The purchasing power of the Sout
publics, of course, is not in it witl
Britain, France, Germany and the r
ciate this aspect one has only to cor
tion in cotton. The season of big
product is near and we should soon
the other side $40,000,000 to $60,000,000
Now, exports of cotton are going to
ially over their present nominal volur
not expect them to reach this year
months to comé, anything like norn
we cannot get away from the hard
is_a destroyer. In the present case
be so bad if only two of the great P
gaged. With all fighting—a conditi
thinkable but a month ago—the effec
able.”

bein

Money Not Yet Vital.

Will need of money stop or shorten
financiers are not sure. Some of th
80 far as the money question is con
could gontinue at least for a year 1
become pressing and perhaps a year
fore becoming vital. Their reasoning
Germany nor England will withdraw
resource is exhausted.

A New York merchant of large we
known in Wall street for thirty years
ambitious at 71 as the average man is
body asked him “how he did it
plained, “I work mighty hard.”

Despite their hard luck brokers a
best of the situation. The cataclysm
stopped theri business but they take
cal view that conditions are transitor
principal stock exchange in a countr
hundred millfons of people cannot in
things long remafn closed. To meet
as every one knows, commission house
penses sharply. Charges have been re
iy BO per: cent. in one way or another.
down was ordered. But that also is f
soon as business is resumed discharg
be reinstated in their old jobs and ot
will be re-employed which have of lat
Meanwhile involuntary vacations will
That phase, by the® way, is notably ref
Street's increased quiet. There is pi
these times in the elevators. The Stre
hours is mnot as deserted as on Sun
however, a holiday look strangely o
with the feelings of people who deper
their livelihood.

Advance in Freight Rates

Theer is not much basis, I hear, f
that the Interstate Commerce Commi

.. experienced a change of heart and a
. wamnee in freight rates ts part of the

Meve existing conditions in the busines

" the other hand, there is scarcely a d
. sponding to public opinion the

com
abafdoned its old attitude of hostility
lM will give them a squarer deal in
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. SOME WAR TIME BENEFITS

Move For Encouraging Situation.

‘ppening of the Stock Exchange is nearer than is gen-

érally supposed—that within a few weeks (not months

#s many appreliend) resumption of business on some
gort of a restricted basis will have taken place. This
assumes, of course, madterial improvemeént in condi-
tions. That such assumption is warranted is the
belief of competent authorities. Tremendous diffi-
‘culties resulting from th¢ upheave: in credtis are
being straightened out, loans of commission houses
have béen largely reduced and the outlook is for a
restoration of confidence both in Wall Street and in
general trade.
Relations None Too Cordial.

It is.no secret, I believe,-that prior to the great fin-
ancial erisis 'gbneraled by the Furopean conflagration
relations between Wall Street’'s leaders of finance
were none too cordial. In high quarters memories of
he Northern Pgcific debacle have never ceased to
rankle. Our great bankers have passed round ko
loving cnp ﬁnce'thnt mementous occasion thirteen

ﬁorﬁern l;acific

Jccruln i;ldu.iﬁu in the United States Have Been
" Quickened--Brokers: Are Making the Best of a

New York,—»Anglu-t 81—I understand that the re-

MR. JAMES MORGAN,

given $1,000 to the Patriotic Fund.

TIEMENDOUS EGLINE I
MONTREAL'S DN CLERNINE

The paralyzing effect of the war on general trade is
again strikingly evidenced in the report of Montreal's
bank clearings for the month of August
‘ The total for the month was $190,434,006, which is
$42,266,307 less than in the corresponding month a year
ago and $63,599,712 less than in the similar month in
| 1912,

i Here are the comparative figures:
August, 1914 ,

President of Henry Morgan and Co., who have

T
MNEE MARKET

‘Objection to Gold Exports Appears
Well Founded For More Than
- One Reason

OUTLINE OF SCHEME

Should the Moratorium Be ‘Withdrawn a Great Many
Bankers May Find it Impossible to Cover Their
Requirements.

New» York, August 81.—A suggestion to relleve the
stress in the foreign exchange market has been sub-
mitted to the Barron Financial News Service:

“The proposal is that steps be taken by the banks
and bankers interested, to induce the London Clearing
House banks to accept at long sight against security
| in form of cash deposited with a designated New York
depository.

“Such acceptances should be discounted with the
| strict proviso that the proceeds be used only to retire
maturing aeceptances now outstanding under com-
mercial credits, for which cover cannot be supplied
at the moment.”

Under this plan to whatever extent in the aggre-
gate it might be found necessary to call upon the
Landon Clearing House banks for their acceptance for
this purpose, the supply of bills so far as the Lon-
don market and Bank of England its concerned would
not be increased theredby because with proceeds of
every new acceptance another bill for a similar amount
would be retired simultanedusly.

i
Hi

JENT OF LOMS

London 8tock Exchange Gommittes Requires Infor-
mation For Clearing Mouss Settlement
Department. :

TOBAGED PHICES AE
NOW UL LOWE

Englond, of all Nations lt-er, Uses
Largest Quantity of American
Output of Weed

MANUFACTURERS’ AT SEA

Question of United States Government Tax Looms
Before Manufacturers—Cuban Plants Closed by

London, August 81, —The Stock Exchenge Commit-
tee announces that all members must make a return
by September 4th of the total amount owing by them

on loans to clearing houses and other banks, institu-
tions, firms or Individuals for exclusive information
of the clearing houge settiement department.

Lord Crewe announces that the Government would
have to tontinue the moratorium within certain limi-

tations. Loss of Trade in Europe.
Call money and discount rates will remain unalter-
ed at 3 per cent. and 4% per cent. respectively, New York, August 81.—The tobacco marketing sea-

fon. has started in the Carolinas and will last until
April. Opening prices rule 30 P.c. beiow those of a

year ago, at which time extraordinary conditions pre-
vailed

FOREIGN EXCHTANGE

New York, August 81.—It is difficult to detect any Last year's American tobacco

000,000 pounds
standing

crop was about 50,
In excess of requirements, notwith-
which fact high prices prevailed, There

was good absorption of the entire crop, all of which
cables at § 06%, but these quotations proved only tem- | Was marketed and has been carried by manufactur-

porary and later the range bocame 5.08 tn 5.06%; [ers. Competitive bidding by English manufacturers
| demand and cables 5.0 to 5.07%. There fs practically laying in a surplus stimulated this advance,
nothing doing in france and marks and brokers are| The current crop will be considerably in excess of
unable to give quotations. requirements, the surplus being estimated by tobacco
high as 50,000,000 pounds

There will be no competitive bldding for this year's

change in the foreign exchunge situstion. In the
| early trading bankers thought they noticed an easier
tendency whén demand. sterling sold at 5.05% and

who were

people as

ITALY, TURKEY AND GREECE

ON THE EVE OF WARFARE.| TP on the part of forelgn manufacturers. England,
of ull the nations now at war '8 the i
Parls, August 31,—If Turkey declares war against tith { American ‘( ba .
) es of Amerle obaceo,
ireece, Italy will declare war against Turkey, Is the >
assertion made by the Temps to-day. This news- Cuban Plants Closed.
paper usually speaks with officlal Inspiration France takes but little tobacco from the United

“Turkey is on the eve of entering the world war," | States anc

1 Germany comparatively little.
it says.

The latter's
“Spurred on by Germany, it is ready to|needs run chiefly

to cigarette and smoking tobacco,
Turkish

years ‘ago. -ll-feeling] however, has passed. Now §190,434,006 Extension at Maturity.

"all are affiliating. War apparently has done what August, 1913 ..., . . . ... 232,700,313 The Bank of England apparently would be preparml{
time failed to do. It.has brought the big cz\pimllsllci August, 1912 ..... ... ... o @ B e 254,033,718 to accommodate acceptors of such bills now in their |
interests together in a concerted effort to mend things. ifmm New York for Europe. possession by permitting an extension at maturity

attack Greece in ordér to regain its lost Islands and

Tobacco fills much of the requirements ot

JSE OF WAR.
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ourg, Slav and Teuton, Servia
10l Ferdinand. A monarch
the institution of monarchy
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conflagration as monarchical
- England almost as much as

in Europe which could issue
nent, and efforts in the latter
iling. Military competition
had been steadily increasing
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ne a supreme effort. Ger-
dinary war contribution of a
lars by drastic special taxes
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e military service from two
adopted a scheme of hu
England lifted her
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zely

nditure.
\n unprecedented figure.
1 tiptoe indefinitely.
scarcely be pushed further
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Mili-
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gh. But the real cause was
ion and
ywhere by the military class
find a profit in war. The
iese fomenters of war is that
ich is merely a modern ex-
iment that made the Indian
de of the creek consider It a
ing on the north side when
hatever the cost of this v
e day if Frenchmen are still
Germans to hate Russians,
ning Post.

hatred—carefully

'RAGEDY.

most tragic events from the
big battle around Charleroi
' de Castelnau, 20-year-old
» is one of the royalist lead-

alongside his father during
rhile the general was direct-
- particular division of the
& was about to say a word
hrough admiration for the
et struck down the boy. He
father’s side. The father
' son witflout a word to any
d his duties during the rest
| ho elgns of grief until the
he broke down utterly.
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)MMERCE---the

JOMMERCE

a and Proviace

For the time being, anyway, the scare of 1901 are |

forgntten. The numerous meetings lately at the
Mecrgan banking house 'mark significantly the change

At these have been repre;seméd all the gzreat finan- |
And it is probably no

cial factions, so to spoak.

exaggeration to say that no graver problems have

been discussed since civil war times than those de-
bated at these conferences between men like Jacoti

| MARITIME PR

(Quotations furnished by J. C.

ing Halifax.)
) Miscellaneous:

H. Schiff, Paul M. Warburg, Otto H. Kahn, J. P, | Acadia Sugar, Pref. .,. .,. ... ...... 100 95
Morgan,” F'rank A. Vanderlip, A. J. Hemphill, James Do., ordinary ...... cee e [ 60
S. Alexander and other financial leaders who are| Brandram-Henderson, Com. 30 25
working to right the situation. How to settle our East. Can. Sav. and Loah .......... 145 140
debt to Europe with the least possible loss of gold, re. | East. Trust Co. o wos oo 163 158
storation of something like normal conditfons in the Mar. Nail, Pref, with 4 p.c. Com. stock

international money market, lifting the embargo on Bonus ... ... ... ... ... 10 98
exports of products, government steamship purchases | Mar. Tel. and Tel., Pref. ... 1021 100
relieving the unprecedented crisis in the cotton trade  N. 8. Underwear, Pref. ... ......... 98

—these are some of the big questions which came up

at the various eonfabs held at the Morgan office since |
the Kaiser let loose. the dogs of war. Nor was |

thers much difference of opinion os to how most of
these vital issues should be met. The conferees,
I am told, had A single mind regarding scveral! of
the largest questions debated, being especially op-
posed to federal ownership of S$teamships, the use
of barnk notes in reserves, the sending of an un-
reasonably large amount of gold to Europe .main-
tenance of the gold standard and the naming by
the government of a $rice on which cotton loans
should be made by the banks.

“I.am- not .one.of .the..optimists,”  a. banker. of in-
ternational -repute r‘emu.rked, “who believe there is
any good in war. No doubt we in this country will
be benefited ultimately and perhaps substantially.
There is taogible basis for the talk of building up
new trade in BSouth America. Next summer the
amount of tourist money left in Europe will be a
hundred million -or maybe two hundred millions of
dollars less than in recent times. The demand for
war supplies will quimken certain domestic indus-
tries. But it will be a long time before exports to
the countries south of us will make good the loss
of our sales to the European countries now at war.
The purchasing power of the South American re-
publics, of course, is not in it with that of Great
Britain, France, Germany and the rest. To appre-
ciate this aspect one has only te consider the situa-
tion in cotton. The season of big exports of that
product is near and we should soon be shipping to
the other side $40,000,000 to $60,000,000 worth a month.
Now, exports of cotton are going to increase mater-
ially over their present nominal volume, but we can-

not expect them to reach this year, nor for some |

months to comé, anything like normal totals. No,
we cannot get away from the hard fact that war
is_a destroyer. In the present case, it would not
be so bad if only two of the great Powers were en-
gaged. With all fighting—s condition deemed un-
thinkable but a month ago—the effects are incalgul-
able.”
Money Not Yet Vital.

Will need of money stop or shorten the war? The
financiers are not sure. Some of them figure that
80 far as the money question is concerned fighting
could gontinue at least for a year before it would
become pressing and perhaps a year and a half be-
fore becoming vital. Their reasoning is that neither
Germany nor England will withdraw till her every |
resource is exhausted.

A New York merchant of large wealth and well-
known in Wall street for thirty years is as spry and |
ambitious at 71 as the average man is at 50. Some-
body asked him “how he did it.”” “Well,” he ex-
plained, “I work mighty hard.”

Despite their hard luck brokers are making lhe‘
best of the situation. The cataclysm in Europe has|
stopped theri business but they take the phllosophlJ
cal view that conditions are transitory and that the
principal stock exchange in a country of nearly a|
hundred milllons of people cannot in the nature of |
things long remain closed. To meet the emergency,i

latter is not wiped out.

! o
Do., Com. e s eeSaaivas 35 30

Stanfield's Ltd., Pref. ... ......... 95 90
Trinidad Electric ... ... ....... 73

Bonds—
Brandram-Hendcrson, 6 p.c. ... .... 97%
BEastern Car, 6 pie. ... ... ... ..... 100

Mar. Nail, 6 p.c. A G B s 10!
N. 8. 8. and C, 6 p.c. Debenture Stock 98
Porto Rico Tel. 7 p.c. ... 105 100

Stanfield's Ltd., 6 p.c. ... ... ...... 95 90

BOSTON AND MAINE.
Boston, August 31.—The
| nouncement

following

the Llpp(-lin(nmnl of a receiver for the Boston and
Maine Railroad, President Hustis stated that he had

no knowledge of any such intention.”

BURY BRANCH OPEN.

The Merchants
its branch at Bury, Que., as reported
error on the part of the Bank Directory of Canada.

ried by the decision in the

the inference cs

eastern rate case, disappointing

was, and it becomes more acceptable as the weeks
g0 by.

| President Wilson, it iy suid. is strongly for fairer
| treatment of the carriers The President's predic-
| tion of an industrial boom has ben upset by the war
Ibut he is stil Ihoping that it will be verified befor

11916.
chances of the Democratic party in the next Presi-

Business revival me:

dential election.

bringing it about than more nerous

of the railroads. , They say in Washington that Pre-

sident Wilson res

| of some of his advisers. It is not unlikely that he

| winl appreciate still more, after votes are counted
next November, the need of helping business in this

way. For unless all signs fail, the coming con- |

gressional elections will result in a sweepihg cut-
ting down of the Democratic majority, even if the
The tariff, depression in
business, trust agitation and other unsettling factors
are not forgotten because of the great war which
accentuates and overshadows them Few sayings
are truer than that the party in power gets the cre-
dit, or the blame, for the fluctuations of business.
Cleveland was not half through his second term be-
fore hard times tied his hands with a Republican

house.
Farmers Rolling In Money.
But for the cotton embargo the season's crops
would be worth more than ever before—probably by

no less than $1,000,000,000. War has sent wheat and
corn to prices undreamed of sixty days ago, and
But cotton at the

r nearly four cents a

farmers are rolling in mc
south is selling at 8% cents
pound under the New York
That hurts.

Speculators who had profits on the short side of
cotton when that exchange suspended operations,
have become reconciled to the fact that for reasons

price of a year ago.

Asked. Bid.

official an-
is made: “In reply to inquiries as to

Bank of Canada has not closed
This was an

though this ruling

itims s vital to the

Nothing would go rarther towards u
treatment | Quirements.

s this in spite of the prejudices

of 2 per cent. interest above prevailing bank |
the bank would probably |

OVINCE SECURITIES ™', On thie sccoun |

not insist upon payment at maturity of such bills and |
would permit discount of new acceptances. This pro- |

Mackintosh & Co., | cedure would automatically shift September maturi- |
Members Montreal Stock Exchange, EExchange: Build- | ties into lgecemhor. October into January, November |

into February, etc. It however should be Jdiyc our- |
aged to delay remittances until the maturity of the|
new acceptances. In fact, desirability of sending |

cover in anticipation should be insisted upon by all
concerned.

If counsidered edvisable it
handie the whole mutter along the line of a synii-
cate cperation and to place purchasing of bills into
the hands of properly appointed managers, l]i.‘sl!‘“)\l-i
tion to be made pro-rata until entire amount to cover |
three months’ acceptances thus given by the London |
Clearing House banks has been remitted.

Submitted by Cable.

It is further suggested that this proposition be snub-
mitted by cable to different London accepting houses
with a request to confer with the governors of ﬂm'
Bank of England and such London Clearing House
banks as they may choose to approach on the sub- |

would be possible lnl
(

ject The new acceptances should be drawn by the |
| various acceptance houses themselves, thereby giving |
the London Clearing House banks not only ue(‘urily:'
in form of cash deposits but obligation of nccepmnu-}
wers of bills. [

The situation which hag ,made abov
2ably may be (qucrﬂ‘wd as follows: Conditions in
foreign exchange market are just as bad as the nul~’
break of the war, By far the majority of bills cov-
ering exports sold during the pest four weeks have
found their way into the hands of a few large banks

suggestion de- |

ﬁ
and to all appearances this exchange is being n(-(‘n-}
mulated without competition for such special purposes
as cover the maturing obligations of the city of New
York and meeting railroad and industrial obligations
and maturities abroad

These offerings do not seem |
as yet to have been large enough to cover rn-quiru»‘

ments, and there Is still a large shortage of exchange, | ® Valuable coaling statlon within striking distance of | First week ..

. | the Panama Canal. The action of Great Britain, | 8econd week .. 453 1.8
Covering Maturing Obligations. | however, in selzing the German colony, It was stated, | Third week .. .. .. .. .. .. 117 0.4
An order to buy £500000 could not be executed at| prevents capture by Japan, and probably forecasts| Month to date 78,841 626 08

the moment at any price, Gold for export is not oh-
tainable and the New York market is entirely de-

pendent on export bills to cover maturing obligations.

ium beyond September 4th are much at variance. ‘
Should the moratorium be withdrawn a gr ‘

at many
bankers may find it impossible to cover their

! |
Objection to gold exports appears well founded, for |

| more than one reason.
at this time to force

an adjustment of the balance of

Export of any large nmuun(i
trade in faver of Europe would play

havoe probably
with the foreign exchange immediately after settle- |
ments had been perfected.

SAWYER-MASSEY PA8S DIVIDEND.

Directors of the Saw yer-Massey Company
passed the preferred

have
stock dividend of 1% per cent.,
due on September 1 The reason given is the neces-

sity of husbanding the company’s resources in the
present disturbed conditions

DIVIDEND AND INTEREST DISBURSEMENTS,
New York, August 31

The Journal of Commerce |

| estimates September 1st dividend and interest dis-
| bursements as $112,367,188, comparing with $120 381,- |
109 in September a year
221, Of the grdnd total
867,188, a décrease of §
tions will distrit

ago, or a decrease of $8,014,- |
dividends will furnish $57,- |

Industrial corpora-
> to stockholders $30,156,701, a de-
298. A number of dividends have |
either been reduced or passed altogether.

crease of $52
Resulting
from the financial conditions on aceount of the Euro-

pean war.
|

Interest payments will approximate $54,500,000
| against $53,000,000 last year

ommission houses have cut ex-| re obvious, they will never realize them. When | |
as every one knows, c | that a

penses sharply. Charges have been reduced probub-‘
iy BO per: cent, in one way or another .since the uhubj
down was ordered. But that also is temporary. As|
soon as business is resumed discharged clerks will
be reinstated in their old jobs and other necessaries
will be re-employed which have of late been cut off. |
Meanwhile involuntary vacations will be continued.
That phase, by the® way, is notably refiected in Wall
Street's increased quiet. There is plenty of room
these times in the elevators. The Street in business
hours is not as deserted as on Sundays. It has,
however, a holiday look strangely out of keeping
with the feelings of people who depend upon it for
their livelihood.
Advance in Freight Rates.
Theer is not much basis, I hear, for the stories

that the Interstate Commerce Commissioners have | since the war factor developed.

., experienced a change of heart and are for an ad-

 wamee in freight rates ts part of the plans to re-|one for growth.
{ Meve existing conditions in the business world. On |guthorities are confident of a yieid much in excess

dealings start up again there will be practically a
a cléan slate. Meanwhile, this week will be event-
ful, I venture to-say, in respect to the clearing up
of the muddled contract situation—especially the en-
ormous straddle between Liverpool and American
markets. To discuss this important phase dele-
gates from the leading exchanges (two rrom Liver-
pool, three from New York and three from New Or-
leans) will to-day begin a series of meetings in this
city. At the same time, owing to the close proxim-
ity of the big crop moving season more interest is
being - manifested in the question of totai yield.
In the excitement due to war, consequent failures
and dislocation of the trade, this subject has been
dwarfed. Therefore, the public is going to be more
or less surprised at the change in the crop status
Everywhere in
the belt August, the critical month, has been an ideal
The result is that some excellent

the other hand, there is scarcely a doubt that re-|of 15,000,000 bales and posibly even a reecord yield

. sponding to public opinion the

and will give them a squarer deal in the
Yt B i :

commission has|with a late season. at
abandoned its old attitude of hostility to the roads |gnderestimated, its last calculation having” been
y future, | around 13% million bales.

As usual the government has

ADAMS.

SESSION OF THE COURT OF KING'S BENCH
(Crown Side), holding criminal jurisdiction in and|
| for the DISTRICT OF MONTREAL, will be held in
the COURT HOUSE, in the CITY OF MONTREAL,
on THURSDAY, the TENTH DAY OF SEPTEMBEER
NEXT, at TEN o'clock in the forenoon.

In consequence I give PUBLIC NOTICE to all who |
intend to proceed against any prisoners now in the!
Common Gaol of the said District, and others that
they must be present then and there; and I also glve
notice to all Justices of the Peace, Coroners and
Peace Officers, in and for the sald District, that they
must be present then and there, with their Records,
Rolls, Indictments and other Documents, in order to
| do those things which belong to them fn their respec-
tive capacities.

P. M. DURAND,
Deputy Sherift.

Sheriff's Office,
Montreal, 24th August, 1914. |

east and west our troops are victorious,” says an offi-

| from their base and will be unable to recelve re-

fmakln;{ a firm defense.

| the Allies are victorious. As England already owns
‘n portion of the Samonlan group this action would
Opinlons in London on extension of English morator- | not be contested by the United States

Salonica. these countries

“An Italian declaration of war against Turkey The Cuban plants of the American Tobacco Co.,
follows Inevitably, because Italy will not tolerate | oWned and operated through the American Cigar Co,
an alteration of the equilibrium in the Mediterran- | and the Havana Tobacco Co., have been closed down,

ean in favor of an ally of Germany and Austria. | They find thelr market in Europe closed and rather

Italy's fleet is ready for action and she has half a|than accumulate stocks will cease operations until im«
million men in arms, | provement sets in

“ |

In the coming war between Turkey and Italy, | The question of Government tax on tobacco looms

Roumania will prevent Bulgaria taking a hand.” | before the manufacturers of various products and

s thus far the managers are all at sea. Last year the
BERLIN CLAIMS VICTORIES. Internal tax payments amounted to $76,000,000, to say
~“Both in the|™thing of $34,000,000 levied in duties. The special
tax Imposed In 1898, the year of the Spanish-Ameri«

“Russian | “*" War. was not relinquished by the Government un-
til 1001 and 1002,

Berlin, August 31.—Via Amsterdam

clal statement issued at the War Office.
advance into East Prussin has been halted while Gen-
erals Kluk, Von Buelow and Von Hausen are steadfly
driving back Britlsh and French forces that oppose
their advance on Paris.

“Russian troops are retreating though they show
great bravery in opposing our forces.

“Austrian invasion of Russia Is proceeding success-
fully. Our allies are nearing Lublin despite the fact
that the Russians have been reinforced.

Started an Agitation,
The various amounts collected during that period
were as follows:
Tobacco
Snuff ...
Clgars . .
Clgarettes

$60,709,108

3,426,976

9,480,885
G5 e s 3,919,600
Cigar manufacturers have already started an agita-
tion through their congressmen, acccording to Wash-
Ington advices against the imposition of further taxa-

Entire campaign as mapped out by the tion on the grounds that the smaller manufacturers
German General Staff has been successful.” could not stand the burden.

“English troops sent to France have been cut off

inforcements.

A long list of wounded was issued by the War Of-

Exports of clgars from Cuba last year approximat«
fice, most of the casualties listed were suffered by

ed $183,000,000, of which about 66 p.c. went to Burope .
and South America and the balance to the United
States and Canada. The Mexican ana South Amerie
Several trains carrying In- | can demand has dwindled perceptibly,

Jured have already arrived here. Tobacco manufacturers state that thus far there

has been no Indication of a falling off In condumption
of the weed,

troops of General Von Heringen in his campalgn in
the Voseges were War Office admits, the French are

SEIZURE OF APIA PLEASES U, 8.

Washington, August 31. -Selzure of Apia by the
English 'has 1ifted a load off the minds of American
diplomatists, it was admitted at the State Depart -
ment.

DULUTH-8UPERIOR,
August earnings of the Duluth-SBuperior Traction
When Japan sent her ultimatum to Ger- |for August to date, compares as follows:
many it was feared she would demand the Samoan Inc.
group of islands as a prize. This would give Japan Aug. 1914, Ine. p.c.

. 326,249 $64 0.2

its addition to the British Empire in the event that| Year to date . . .. 825,702
NIPISBING'S EARNINGS|
Niplssing Mines Company net earnings In July
amounted to $131,847

42,303 64

Wanted:

A Message from Canadian
Manufacturers

There never was a time in the history of Canada when
the people of Canada needed so badly a message from the
manufacturers of Canada.

The factories of Canada’s foes are closed to the need
of her people. The factories of Canada’s allies are forced
temporarily to desist from shipping Canada-wards.

These facts are known to the people of Canada, but
many of them do not know that Canadian manufacturers
are now making many of the articles that have been im-
ported from Europe, ahd that many Canadian manufac-
turers will shortly be manufacturing in Canada many
other articles that have not been made in this country
heretofore. =

There is here an opportunity for the manufacturers of
Canada to render a real service to the people of Canada
and in the rendering of that service to greatly benefit
themselves.

Let the manufacturers of Canada use the newspapers
at this time more than ever to tell the people of Canada
that they are in a position to supply most of the things 2
that have been imported from Europe and that they are i
equipping their factories to supply more of these things.

The eyes of the people of Canada atre looking toward
the manufacturers of Canada, waiting their message of re-
assurance and of ability to serve. The nowspaper§ of
Canada are at the service of the manufacturers of Canada -
to carry their message to the Canadian people.
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ANGLO-AUSTRIAN BANK 15

limitations: —

2. That the business tc be

3. That all transactions carried out unde:r th
. mission shall be subject to the supervision and con-
<rol of a person to be appeointed for the Purpose by
the Treasury, who shall have abcolute discretion:
{a) to refusc :o permit any payment that may ap-

3 per-

tion; (b) to permit any such new transections as aro
in his opinfor recessary or desirable for the purpose
of the compietion of the transactions first mentioned
in paragraph one; (c) to_permit or refuss tg permit
the completion of any particular transacticn whatso-
ever.

4. That any assets of the bank which may remain
undistributed after its liabilities have, so far as POS-
sible in the circumstances, been discharged, shall be
deposited with the Bank of England to the order of
the treasury.

BOSTON CONDENSED MILK

Involuntary - Petition in Bankruptcy Pending—Total

Boston, August 31.—By agreement of parties in in-
terest, Referee Darling in the United States Bank-
fuptey Court has appointed A. Ingraham Bicknell,
Charles P. Curtis and George L. Wilson, co-receivers
for the B Cond d Milk Company of Bost
Mr. Curtis represents the bank creditors, Mr. Wilson
& creditor opposed to receivership a.d Mr. Bicknell
Vermon creditors with claims aggEregating about
| $40,000. The claims of the banks are estimated at
about $100,000, ’ 4 4
JAn involuntary petition in bankruptey, is pending

1 m M b, A id. ‘ Ricok

OF STEE

I 1913 Output of Ingots and Castings

Bixteen Works Wero Engaged in the Manufacture of |

Ingots or Castings Last Year as Compared wm‘IDomlnion of Canada

fn Canada in 1913 amounted to 1,042,503 gross tons,)

cct steel castings, be- ‘ Tax on transfers of sharc:
s
ing respective increases above 1912 of 185,357 and | Maintenance of insane

steel ingots and castings | Quebec Official Gazette ........
years, and the 1913 | Legislation
a the history of Can- | Registration stamps .

There were four idle works in 1913, |

2. In regard to processes,
steel ingots and castings
increase of 65,822 above
ingots and
to 768,663 tons, which was |
Nearly all Bessemer steel made
in the form of ingots. Of
the 1913 open-hearth production, 736,562 tons was in

idle rolling mills and steel works in 1913, compared
plants were

B 1913 three additional similar plants were in course | The St. Maurice River waters storage...

FSTABLISHED 1N LONDON

New York, August 31.—A. Wunnenberg, representa-
tive of the Anglo-Austrian Bank, has received a cir-
cular stating that permission was granted to the bank
by the British government to carry on banking busi-
ness in the United Kingdom subject to the following

‘ransacted under this
permission shall be limited to such operations as majy

pear to him to be contrary to the interest of the na-

| company.

{ perty is valued at $1,662,895.

Indebtedness $225,000, ‘November 12 that 2,062 motor-cycles and 40,602 bi-

Revenue, by Over $3,000,000, Anodlgm to
Annual Statement Just lesued.

The preliminary ‘statement of the revemie and-ex-
penditure of the province of Quebee¢ for the year end-

| ;
iIExpondhun for Yea
i

1

|

|

ing with June 30 last has been issued. The ordin-
{ 8ry revenue was $9,000,376 and the ordinary expendi-

| ture raised the total to $12,760,746, necessitating a

1canslderable addition to the debt of the province.
‘The figures are:
Receipts.

Lands and Forests :
| Mines, Fisheries and Game

ingots and castings | Administration of Justice, building and

Jury fund, ete. ... i iien. o

to | Licenses—Hotels, shops, etc. .......... .
In- ‘ Taxes on commercial corporations, etc...
ere | Dutles on successions ............:.. dede

bonds, etc.

| Reformatory and industrial schools ......
22,956
27,736
229,088

| Interest on sinking fund
ex. | Interest on loans and deposits

r Ending June 30 in Excess of

Company fo
$5,351, or 2.07

per cant.j

Operating expenses and_ taxes were reduced 1.1 per)
cent, however, so that net earnings for ‘the month
were $105,204, & ghin of “.11',102, or 7.1 per cent, NQ‘ in-
come was $47,412, an increase of *$12,164, and surplus

_ New York, August 31—Dearth of dyes

S
‘cause the elosing of many téxtile mills in this coun-

after preferred dividendd was $21,465, ‘as compared
with a surplus of $9,200 in July, 1918, an increase of
130.9 per cent. For the twelve months ended July 31,
1914, gross earnings aggregated $8,088,496, an increase
of $211,071, or 7.3 per cent.” Operating expenses and
taxes were 6 per cent. heavier and net earnings were

The National Aniline and Chemical Company. is pre-
paring plans for a $2,000,000 addition to its plant in

 EFFECT OF WAR ¢

In the Firat Half of th

|

; vear.

$2,027,927 | $1,217,702, an increase of $120,794, or°ll per cent. The
1/777,220 ; surplus for the twelve months amounted to $208/680,
147,865 | & gain of $69,315, or 50.4 per cent. over the preceding
[ Pursuant to a plan of unifying the cm:porate
479,092 | organization of the Subsidiary companies so as to
1,027,696 | permit more economical operation the property “‘of
925,093 ‘ the ¥Youngstown Consolidated Gas and Electric Com-=
1,604,479 | pany, one of the subsidiary companies, has been sold
53,870 : to the Youngstown and Sharon Street Railway Comi-
226,663 [ pany, another subsidiary, and the two companies will
42,133[ be operated hcreafter as one.

1.}
The Detroit Edison Company reports gross earnings
28,598 | for July of $465,119, an Increase of $66,178, or 16.5 per
44,955 | cent. Operating expenses increased 215 per cent. and

—— | issue for the year, on which quarterly dividends of 1%

Butfalo, and the steps which it will take in that direc-
tion depend largely upon what it hears from consum-
ers. ; \ o

The present tariff enables the Germans to under-
sell the America nmanufacturers in many varieties
of dyes. M ing chemists of G make
certain synthetic drugs and pharmaceuticals under
patents ‘and trademarks from which they derive a
large profit, which more than makes up for the low

from the sgme base—coal tar.

A veritable famine in dyestuffs is imminent, ac-
cordin} to Herman A. Metz, well known importer of
chemicals, in an interview in the current number of
the American Druggist.

prices at which they have been selling dyes derived

Further" Defisiency in the Thirg

| New York, August 81.—In the first

$11,000;000.
tions have given rise to considerable

meeting in’ October,

It Is stated that the question
been’ di

had ‘not broken out. It is probable ¢
turn much earlier than originally par
For the current quarter the Steel
expected to make as good, if not a
than in the second quarter, but it
& surplus if the regular quarterly
per cent. is' deducted. It is said to
the event of the payment of the

“It is only a question of sixty days,” declares Mr,
LRI by both class Railway subsidies tax 15,296 | Net earnings were §168,764, a gain of 21 per cent. The Metz, “uniess we get dyestuffs from the plants of
in gross tons : years, Iollowsi | Minor revenues 319,798 ‘1 balance available for dividends was $563,359, a gain Germany, when one-half of the cotton, wool and silk
Yesrs. Ingots. Lastl!lgs.; ' ~[of $11,136 over July, 1913 For the seven months mills of this country will be shut down, and. that
Cors 1,006,149 36,354 | T il ki e . 3,-
is13 e @3 g oR00GHL :2 239 Ordinary receipts ... ... .. ......... $9,000,876 ! ended July 31, 1914, g -L"m"’@ aggregated ; means that half a million persons in these industries
b BOR0 Bad GOt ek i 55 §{ | Procecds of silés of property A 402! 620,935, an increase of 0.520, or 1¢ per cent. °t | alone, without considering those in the clothing and
1011 R ’ $9,000,779 | earnings were $1,5624,8G6, an increase of 16 per cent. other trades dependent upon them.”
W2ELA P! s pe % cent. 3
1910 .. 33 e 5 3.962| Good roads loan ... ... ... ... ........ 1,216,666 | *nd surplus was $1,040,734, a guin “f_l“s par . Inquiries in the cotton trade sustained Mr. Metz's
1809 ..cevven vee v ain s B — - | If the percertage of increase for the seven months o view. Few of the mills have any large amount on
1808 L.l ee L 9,651 | $10,217,445 1 1914 is mainiained the Detroit Edison Company should hind,
1807 7,728 : g | & 4 <t o tandi
BIOT e suiin e ,’4 5;76‘ Trust funds and deposits 205,860 | €arn approximately 10.04 per cent.. on its outstanding The alr is full of projects for the starting of dye
1906 . .

factories, but one of the chief obstacles lies in the |

< $10,423,30¢ | ’er cent. are being pald. The company reports an tariff, ‘the question being what will the consumer do

o Temporary loans e e e 2,920,000 | increase for July of 19.3 per cent. in sales of commer- when the German mauufacturer is able again to get |
; ) —___lcia! current over July, 1913, while the increase for|;... the market~ .

in|  Total receipts - $13,343,306 ; the seven months ended July 31, 1914, was 17.2 Per| A b jumiard, of A. D. Juilliard & Co., commission

th| Expenditure. |

Public debt $1,204,743 |
Legislation 410,846 !
Civil government 2,431 |

Administration of Justice s
Judges of Sessions of the Peace, etc.
Inspection of public offices
Public instruction

38,342 |
16,713

Literary and scientific institutions
Arts and manufactures

16,000

- o
Ordinary and extraordinary expenditure $8,624,367

New jail, district of Montreal ........... 481,003
t | Montcalm district .court house and jail 16,669
f| The Good Roads Act, 1912 3,303,882

Trust funds and deposits 307,273
$12,760,746
750
$12,761,496
1,460,000

Repayment of temporary loans

Total expenditure . $14,221,496

1914, is as follows:
Funded Debt.

1st July, 1880 $747,228 ¢

L That the permission shall extend ohly to the | 15t January, 1888 3,182,80
completion of the transactions of a banking charae- | 15t March, 1894 2,530,666
ter entered into before the 13th day of August, 1914, 30th December, 1894 5
and that no new transaction of any kind save such ; 15t May, 1896 ... ... ...
a8 may be necessary or desirable for the purpose of | 18t April, 1897 ...... .. 1,360,000
the completion of the first mentioned transactions | }5¢ APril, 1897 ... ... 9,236,001
shall be entered into by or on behaif of the Briigp | 15t January, 1913 1,949.55
branches of the bank. | ist July, 1914 688" (e $ pmimermeain 1,216.6u

$25,847,985

p
i

be necessary for making the reaiizable assets of the | SInking fund invested . 1,268,819 . )
i
bank available for mecting its liabiiitles. and for ———
discharging these liabilities as far as may be pr“c»i Net funded debt (Including increase of ca- !
ticable. pital by conversion) ... ... ..... . o 824,579,156 )

| Temporary Loans and Deposits.

. | potash.  Dut with relief in sight jt is 2 much easier

| -“’39”’“?' 1""“"’ ML secneieip “-""0'00"'“ thing to handle a situation like the present ratier

g‘“"“"” penaton fund .. " Hplvies 200429 1o abide’ the viclssitudes of a world war,

| Protestant council of public instruction 41,840 - : . i

| Security and trust deposits . ... ’.'34.5601 These Spanish deposits outcrop in certain cases,

o Ifsnme'hmg which rarely happens in Germany. Some

A s | of the German mines run down 1,500 to 2,000 feet and
$26,515,995

POPE RECEIVERS REPORT

8ince They Took Charge 2,062 Motor-cycles
40,602 Bicycles Wers Sold,

:
{
i — 5
{
l

and

Boston, August 31.—According to the first report
of the receivers for the Pope Manufacturing Com-
‘mmy filed in the United States District Court claims
| aggregating $2,793,777 have been filed against the
Of this amount the receivers have ap-
| proved ciaims amounting to $1,641,382. The prc-[

The receivers report that since taking charge on

cycles were sold. Recommendation {s made by
them of the sale of the Westfield plant at public
auction.

—

BANKING SITUATION IMPROVES.

Chicago, August 31.—According to bankers the situ-
ation in Chicago has greatly improved during the past
few days and withdrawals from savings are now
more than offset by deposits. President Forgan, of
First National Bank, said everything is wel] in hand
and the future is promising .

—
INTERNATIONAL SILVER CO.

ist;

| charges.

mine.

cent.

The prevailing business depression has not yet af-
fected the territory served by the Lenﬂigh Valley
-330[Transit Company’s lines, judging from the July re-
The report shows July,
increase or

ven out

port

1914, gross ear

Boston, August 31.—It is probahle thatt he world
is about to shake itself free from the burdensome
domination of the German Kali Syndicate.

Potash in immense quantities has been discovered
only recently in Spain and already French and Span-
— | ish engineers have proved up deposits in the vicinity
of Barcelona containing over 200,000,000 tons of the
highest grade potash salts the world has yet dis-

The Debt.
The statement of the public debt and temporary covered.
loans and deposits of the province at the 30th June, These

They are of incalculable v

It is understoo
ompanies of the
tluable concess
1l begin develo

If matters are

otash o not

robably be two

| come forward in a commercial way.
fore,
¢

ertilizer compan

the shafts through
{are enormously e
necessity of

keey

It is good

sources can be secured at less than half what it has
been costing in Germany.

CHINA’

Receipts From the New Taxation Continue Well in
Advance of Previous Optimistic

Peking, August

caused the suspension of the Chinese Ioan negotia-
tions

in London

nounces plans for a national -loan of $16,000,000 Chi-

nese currency ($8,000,000 Canadian currency).
Telegrams assuring an enthusiastic Tesponce from

the provinces have already been received at the Min-

ry of Finance.

Receipts from the new taxation continue well in
advance of previous optimistic estimates. Excluding
the salt gabelle, which already establishes new re-
cords, the receipts.from all provinces from  Janu~-
ary to May total $44,686,478. ¢
is as follows: January, $7,611,471; February, $8,135,-
592; March, $8,863,471;
989,427, The May receipts suffered from temporary

discoveries

endeavor and a free market would mean
not only cheaper prices but some supp:es at an early
date.

bound to be an “interregnum” when American

Saturday.
nings were $172,089, an

1419,201 | 89,688, while net earnings increased $8,764, so that
| ¢

3“'|mm~ly the entire gain in gross was applicable . to

In spite of an increase of $10,775 in inter-

ingots and 32,101 in c Health ... ... ... ... .. civviien... 38500 |est charges, taxes, cote, the balance for dividends,

The production of all kinds of finished rolled iron Public Works: etc, was $32,494, which is $2,010 ress than in July,
and steel in 1913 amounted to 967,097 tons, an in- Ordinary 261,208 (1913, The Lehigh Valley Transit Company is now
crease of 105,873 tons, and also was the largest in the Extraordinary 532,641 | in position to get the greatest possible benefit from
Dominion’s history. Of last year’s output about 95,- | Labor ... 36,140 | heavy improvement appropriations of the last five
881 tons were iron and 871,216 steel. Agriculture 450,480 | years, and that President Fehr has his operating ex-

Finished Iron and Steel. | Roads . SRR .. 470,312 | pense accounts under stong control is evidenced by

The production of all kinds of finished rolled iron|Lands and forests . 413,064 | the July figures, which show that while there was a
and steel, in gross tons, by provinces, during the last | Mines, fisheries, game and registratio gain of $9,688 in gross the operating expense items
four years, follows: service (cadastre) .. ... ... ....... 90,719 increased only $923. The new stone crushing plant

Provinces. 1913. 1912, 1911 1910. | Colonization 257,051 | of the company is now in operation and is supplying
Nova Scotia .. 380,488 337,466 336,520 310,460 Immigration ... 17,203 | hot only the ballast required by the company’s rail-
Quebec 72,439 88,172 65,378 62,605 | Charities ...... EERI 62.335 | way department but is also selling stone to the State
Ontario - 504,900 418,346 367,768 356,645 Lunatic asylums . ...... 582,667 | Highway Department in large quantites for the im-
N. B., Alberta, | Reformatory and industrial schools ...... 103,804 provement of the roads in this territory.

Man. . 9,270 17,240 12,358 10,101 | Charges on revenue ... ................. 334,393

Total . 967,097 861,224 781,924 739,811 Miscellaneous services ... ... veeeens 241,140 y

In 1913 there were twenty-one works engaged in Building and jury fund. Payments by
rolling; finished forms of iron and steel, and also the | sheriffs ... ......., v e e Eaa 18,280 HUBE P”TASH ﬂ[PUsITS

FOUND NEAR BARCELONA

Already Engineers Have Proved up Deposits Contain- <1
ing Over 200,000,000 Tons of the Highest

Grade.

mean everything to America.

btash goes into a wide range of In-

»d that one of the largest fertilizer
> United States has already secured
ions in these Spanish deposits and
pment work in the near future,
pushed, there is no reason why some
come out of Spain in a year. It would
vears before large quantities could
There is, there-

ies will have to get along without

which operations are conducted
xpensive to construct owing to the
ing all water secpage out of the
opinion that potash from Spanish

S $8,000,000 LOAN

Estimates ’

31.—The European war having

and Paris, the Government an-

The return. by months

April, $10,286,517; May, $9,-

alue to the fertilizer compan-
ies, but they also mean much to the woollen indus-
ry, which uses potash in wool scouring and for oth-
0 er purposes. Pc
5 dustrial

for Vermont creditors. A proceeding for the ap-
W of a receiver is pending before Judge Jen-
In the equity seséion of the Supesior Court, but

Meriden, Conn., August 31.—The International Sii-
ver Company has declared its regular quarterly 1%
per cent dividend on the preferred stock, payable

b2 abandoned. The total indebted

of | October 1st. Vmbo‘gndmsmberlnh.md
re-open October 2nd.’

depression in several of the more 'w.eqnhy provinces.
In June and July, however, the steady increase was
continued, and the Government anticipates no trouble
in providing for ‘all current expenses and the pay.

8s the basis for final rate adjudications for light
and power rates. b

merchants, has issued a circular as chairman of the
Executive Committee of the American Protective
Tariff League, asking for information as to any arti-
cles of use in agriculture, manufacturing or mining
for which the United States is dependent upon any
foreign country.

“We shall take up every article thus reported,” says
the circular, “investigate the possibility of successful
production and urge upon Americans the desirability

create new industries.” ,
L ‘F. Stone, the president of the National Aniline
& Chemical Company, of No. 100 William street, esti-
mated that of the dyes used in this country fully
eighty per cent. were made in Germany. Coal tar,
from which the aniline dyes are derived, is obtained as
a waste product in the market of gas both in England
aqd Germany. This gas process is not used in this
country.

Mr. Stone said that his company would be able to
furnish aniline dyes comprising acid colors for wool
and silk, direct dyeing colors for cotton and basic
colors for leather and paper irrespective of condis
tions on the Continent.

“We are preparing,” he said, “to manufacture for
ourselves the raw materials from which these colors
are derived.”

The plant of the company was established in 1880,
and has been able successfully torcompete with Eu-
rope in the manufacture of come colors.

The solution of the difficulty as proposed by Mr.,
Metz, is the importation of the German produéts by
way of Holland. s Gt Arovin ame gedian

ANTIMONY. MINES. REOPEN ..
European War Has Giv-‘n Price of the Metal a Great

Boost—The Company Capitalized at
$250,000.

Fredericton, August 31—It is possible that the anti-
mony mines at Lake George, York County, N. B,
which were closed down four years ago, may be re-
opened in the near future. The European war has
glven the price ot antimony a great boost, and the
stockholders believe that the time is opportune to re-
sume'operations. When the mine was in operation be-
fore the product had to be hauled twelve miles toj
railway station for shipment, but the St. John Valley
Railway, now approaching completion, runs within
four miles of the property, which will be a decided
advantage from a shipping standpoint. The anti-
mony deposits at Lake George are said to be the
richest in Canada. They are the property of the
Canadian Antimony Company, Limited, a concern in-
corporated by act of the New Brunswick Legislature,

and given most liberal concessions, one of which ig | 1913 and 1912,

exemption from the payment of royalty. The com-
pany is capitalized at $250,000, but only about $75,-
000 of stock was issued. There is a mortgage  of
about $3,500 standing by the company, and the build-
ings are in a good state of repair. The mine is now
flooded by water, but experts say that it could be’
pumped out at a cost of Jess than $1,000. When the
mine closed down four years ago antimony was sell-
ing at five cents per pound. To-day it is quoted
around twenty cents, at which price it could be min-
ed at Lake George at a handsome profit. The stock
of the company is largely held by New Brunswick
people.
Negotiations for the purchase of the capital stock
of the Fredericton Gaslight Company, which have

part of July.
large and prices were a shade
were that the last half of the year
much better showing than the first
regular dividends could be maintained
prospects of a.permanent improvemen

been conservative.

basis five years ago, Judge qLury
was advised by cable of the contempl
the board ana gave his consent. 1t i
however, that while he approvet of the
board he e)ipressed the bhelief that at
,|Year 'should elapse before any action I.
.|@n increase in the dividend was taken.

jlts preferred dividend by a
its organization,
last- the surplus -before dividends averaged aproxi-
mately 20 per cent. annually on the
this it would. appear that the ability of the corpora-
tion to maintain the 7 per cent. on
need not be questioned.

Aprilid. idiis .

there will ‘be a deficit for the first
of the year of close to $15,000,000,
nearly $20,000,000 for the year.
sible deficit, and the war in Europe,
maintaining the regular - dividend

stock will be given serious considerat

ar

Well Supplied With Cas|
The Steel Corporation is well supp

its holdings running close to $60,000,000.

to the credit of various funds amounts
000,000. But in periods of strained mc

the policy of the management has alw:
conserve resources.

Definite decision :

is not likely to be taken until Judge
from Europe.

The chairman has always advised

of such changes in our existing tariff system as shall | tion in, the ‘matter of dividena paym

The Steel business started out wel
The volume of bhusine
bette

For the past year the attitude of J,
At no time in his

ance has he. given any sign of optimism
been’ hopeful.
sidlary companies of the corporation he advised cay-
tion and directed the constituents t
resources.

In an address to the hen

Increase in Dividend,

When Steel common was placed upon

was i

Thé United States Steel

From organization to

—_—

CASH HOLDINGS: OF FIV

rgﬂ!.’yeu tl;o United States Steel Corporation,
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BlE EURDPEAN BANKS

Statement for First of Each Month Since April—

The Bank of England Weekly Report Since

the Outbreak of the War.

In.the following tables are given th

Bank of England (Gold.)

195,073,140 181,619,895

e cash hold-

ings of the five great KEuropean central banks at
about the beginning of each month since April ITast,
with ‘' comparisons with! the corresponding dates of
In the case of the Bank of England
the weekly holdings since the outbreak of
are also given:

the

war

1914, 1913. 1912

Aug. 27 .. ., $217,365000 $207,780,000 $2

Aug. 20. .. .. 189,795,000 203,470,000 203,635,000
Aug. 18 .. .... 165,072,500 205,348,495 204,390,960
Aug. 7 .. ..., 138,110,000 195067,170 198,459,155
July 30 .. .. 190,667,720 196,423,300 203,614,195
July 2 ., .. .. 200,413,985 - 186,237,930 202,010,280
June 4 .. ., .. 179,961,690 ' 188002985

April 30 .. .. 183,827,110 188,536,090

179,987,195

Bank of France (Gold and Silver)

been . going on for some time, have. been successful, [July 30 .. .. ., $958,331,000 $797,920,000 5817.65\?000
The par value of the stock is fifty dollars per share, [July 2 .. .. 939,308,000 794,115,000 815,80?.000
‘but the purchase price will bé& in the’ vicinity of one |June 4., .. 881,975,600 786,210,000 811,855,000
hundred dollars. A majority of the stockholders April 30 ,. ... 855192000 769,210,000 811,855,000
agreed to the terms offered at a meeting held last (APril 2 .. .. .. 848,486,000 771,195,000 806,775,000
week. The name of the new owners has not yet been The Bank of Germany (Gold and Silver.)
made public. Negotiations were carried.on through | yuly 25 ,..... $480,689,000 $363,435,000 $332,340,000
a frust company. "rh_u“compgny has for years enjoy- July 2 .. ., .. 407,660,000 340,575,000 306,920,000
ed » Monopoly of commerctal Mghtinig 1n the city. |June 3 .. . .. 408,785,000 329,580,000 312,695,000
'3 : g : 7 : April 80 .. .. 414,225,000 313,375,000 307,895,000
INSPECT UTILITIES’ BOOKS April 2 .. .. .. 394,860,000 301,355,000 287,860,000

Indianapolis, August 31.—The Indiana Public Ser-
vice Commission has called on the Merchants' Heat

July 89 U5 3
JJuly, 2 .. .

Bank of Austria-Hungary (Gold and
$294,785,000
293,968,000

$305,846,000
310,968,000

Silver.)
$326,734,000
306,427,000

& Light Company and the Indianapolis Light & Heat|June 4 .. 310,061,000 293,686,000 313,406,000
Company to throw their books wide open. It has April 30 .. .... 810,229,000 292,205,000 314,405,000
ordered its auditors to get into the records of the 809,067,000 290,909,000 314,429,000

two companies and to make separate records-of every
consumer in the city—7,000 consumers of the Mer-
chants’ and 82,000 imers of the Indl 1

glving the rate paid, the average consumption, the
connected load and the qnxlmum demand, and other
vital contract and service conditions. The record will
reveal to the commission all the differences in
charges made for current and will lay bare the exact
situation. I€ will;also determffeé’ the consi de-
mands on the companies. This survey will be used

{Shattonn Cut

ment of accrued interest ‘o.;'cuug;.m loans,

on strike, hag'

APPIL 85505l

‘|April 6 ., .

as.axe used on

Bank of Russia (Gold Actually Held.)

679,966,000

+« 783,890,000

SEND SEPARATE SLIPS.

t S1st, 1914."

S X

July 81 ., ,... $800,720,000" $712,935,000 $654,690,000
June 29 .. .... 797,875,000 705,760,000 650,980,000
May 29 .. .. .. 798,790,000 696,810,000 644,120,000
April 29 .. ..., 787,280,000 684,225,000 639,905,000

629,240,000

New York, Augiist 31.—The Stock Exchange has is-
sued the following statement: “In sending, buying
or selling orders for securities to the clearing house,

members, dre requested to send separate slips, such
e us floor for each order in each .stock

—— i —

Demand From Brita e

Flour D-m-nd From all Europ
Great: ‘that- Millers ur& Unable
Present. . g Fa e

A

(Exclusive leased wire to Journal

New York, August 31. — The fore
our foodstuffs is steadily expanding
various lines have their hands full |
The tinned goods are recelving g hea
ing a wide vuﬂe}y of edibles,  Gre
tinues a heavy purchaser of raw suga
demand from all of the Buropean.nal
that m;llers are unable ‘to meet it.
irnposed by the war are still apparent
of the trade and dealers say they are
(o prevent undue inflation of prices,

' * Many  Lines Disposed (

In the past ‘week, local grocery h
posed of substantial lines of foreig
and they stiil havé moderate supp
however, eseking to ‘prevent rapid exh
;W\-\IISC of the very uncgrmin shipp

In tea and coffes thesituation sho
changes from the econditions of the
prices of the former have been well
stocks are ‘light and assortments poo
heen mo coffee shipments from Br
ontract and negotintions’are still
rablichment of eredit arrangéments {
of a résumpticn of 'the movement. '
ol desirable grades of Santos are
firms having the befler grades are
In rice and §pice trades the sit
iated by the foreign corditions
mand for rice has further lowered
~ipts fromr primary points are dela
inability ¢f the mills to’ make pro
There ig a good grinding demand for
spices.  Toreignm supplies are meagr
cable advices.

Business in dried .and- green fruit:
«mall proportion. Buyers appearing :
iforniz. oranges are in light request
tained on late sales are ut ‘concessi
of the previous week. Buying of p
somewhat livelier, stimulated by ‘rep
cron in California,

The effect of a short crop, howev
will be off-set by a probable m_aterial
the export movement. Canned tom:
veloped a somewhat easier tone af
advance., Advices from Maryland reg
continue unfavorable. 'The pack prom
owing to the fact that the seasons
to estimates is one half of that of las

"

dom

COTTON CONDITION BY 8§
New York, August 31.—Cotton cond

follows:—
1914 1913

North Cardlina .. .. 82 78
South Carolina T
Georgia .. - .. ...... 81 76
Alabama 77 72
Mississippi ... ..... 175 69
Louisiana 66 67
Texas 79 64
Arkansas 5 72
Tennessee 76 80
Missouri 72 72
Oklahoma 80 45

NAVAL STORE MARKE®
New an‘k, August 31.—The naval
continues a waiting affair. The quof
spirits is unchanged at 42% cents tc
jobbbing inquiries, but there is little er
manufacturers, who are not operating.
at the basis of $6.50 for kiln burn
Pitch is nominally reported at $4. B
are dull. Rosins are devoid of feature
ally repeated with.a hand to mouth !
mon to good strain is held at $3.75
Savannah, August 31.—Turpentine
sales, receipts 560; shipments 111; st
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question of
the

' ) common
lous consideration

lied With Cash,

n is well supplied with cash

se to $60,000,000. Its balance
funds amounts to nearly $100 -
of strained money
agement has
finite decision as to dividends
en until Judge

conditiong
always been to

Gary

returns

lways advised extreme
dividend payments
tarted out well in

cau-

‘ the early
ume of busine was fairly
a shade better. Indications

of the year woulq make a
han the first halr,
be maintained ir
nt improvement,
attitude of

and that
there were

Judge Gary hag
no time in his publie utter-
818n of optimism He has

ress to the heads of the syp-
corporation he advised cau-
nstituents to conserve their

in Dividend.

as placed upona 35 per cent.
ge (€‘ury was in Europe. He
the contemplated action of
consent. It
pproved of the
belief that at another
> any action looking toware
1d was taken,

is understood,
1ction of the

least

el Corporation has earned
& wide margin ever since
rganization to December 31
dividends averaged
ally on the preferred m
the ability of the corpora-
per cent. on the

FIlE
y EUROPEAN BANKS

zach Month Since April—
 Weekly Report Since
k of the War.

aproxi-

preferred

are given the cash holi-

iropean central banks at
ch month since April last,
e corresponding dates of
e of the Bank of England
the

the outbreak of war
land (Gold.)
1913.
' $207,780,000  $20
203,470,000
‘ 205,348,495
195,067,170
196,423,300
185,237,930
188,002,985
188,536,090
181,619,895 179,987,
7old and Silver.)
$797,920,000 $817,695,000
794,115,000 815,805,000
786,210,000 811,855,000

203,63F
204,390,960

769,210,000 811,855,000
771,195,000 806,775,000
' (Gold and Silver.)
$363,435,000 $332,340,000
340,575,000 306,920,000
329,630,000 312,695,000
313,375,000 307,895,000
301,855,000 287,860,000
y (Gold and Silver.)
$294,785,000 $326,734,000

293,958,000 306,427,000
20,686,000 313,406,000
292,205,000 314,405,000
290,009,000 314,429,000
| Actually Held.)
$712,935,000  $654,690,000
705,760,000 650,980,000
696,810,000 644,120,000
684,225,000 639,905,000
679,966,000 629,240,000
'E SLIPS.

Stock Exchange has is-
t: “In sending, buying
g to the clearing house,
nd separate slips, such
ach order in each .stock
st, 1914.”

Latter Article is Active—
Flour Dovnnm l all Eurépun Nations so
Great: ‘that- Millers - ur& Unable to Mest it at

S

(Exclumw Iund wire to Journal ‘of Cemmerce)

New York, August 31. — The foreign demand for
our foodstuffs is steadily expanding and johbers in
various lines have their hands full in filling orders.
The tinned goods are recelving a heavy call, embrac-
ing a wide variety of edibles, " Great Britain con-
{inues a heavy purchaser of raw sugar while the flour
demand from all of the Buropean.nations is so great
that millers are unable to meet it. The conditions
irnposed by the war are still apparent in every branch
of the trade and dealers say they are doing the/lr best
(o prevent undue inflation of prices,

° Many Lines Disposed Of

In the past ‘week, local grocery houses have dis-
posed of substantial lines of foreign canned goods
and they still have moderate supplies They are,
vever, «seking to ‘prevent rapid exhaustion of these
pecause of the very uncertain shipping outlock.

In tea and coffes the'situation shows no important
changes from the eonditions of the previous week.
prices of the former have been well maintained as
stocks are ‘light and assortments poor. There have
heen mo coffee shipments from Brazil under new
ontract and negotiations“are still on fer the es-
rablichment of eredit arrangéments that will permit

domestics

! mm are - Still in These, Markets Buying up

* Cattls at Good Prices—Trade Was Keen and
Prices Stightly Strenger Than Last Week—Hogs
Were in Domand.

The locl “lye stock markets saw a very - active

trade this morning and@ if was'not late in the trading

when all lines were sold out 4t prices slightly firmi~
er than last 'week. .American buyers were in' tie
market for all lines of cattle and there were some
heavy sales made to their account, ’

Steers were In good demand at §7 to $8.50. Cows
brought out good trade 4t §§" to §7.50. Bulls were
about steady at $4.75 to $6.50. Sheep sold at 5 cents
per pound; lambs at 7% cents, US|

There was a good active demand for all “hogs,
orily being offered and prices ranged.
about 75 cents stronger than last week at §) to $18.
Calves sold at §3 to $12

Receipts at the East End live steck yards for the|lff

1,260 sheep, and damhs;
Receipts for the day
200 hogsand

week were: 2700 cattle;

1,275 hogs and 950 calves.

were: 1,700 cattle, 900 sheep and lambs

450 calVes,

Receipts at the West End live stock vards wecc
for the week: 2,850 cattie; 2,700 sheep and lambs; 2,-
800 hogs and 1,000 calves.

Receipts for the day were:—2000 cattle:
sheep and lambs; 1300 hogs and 800 calves:

The range of prices on both to-day fol-
lows:—

Butchers’ cattle, choice 3
Do, medium o ..ivsoeivesiiiscsios e
Do, common . .

Butcher cows, choice ... ... «e..i..
Do, medium .
Do., common
Do., rough -

Butcher bulls, choice
Do, medium ...

2,200

markets

.00 to
4.75 to
8.00.to

| dealer

of a résumpticn of ‘the movement. The local stocks Do., rough
desirable grades of Santos are decrcasing and | Feeders
firms having the befler grades are obtaining g0ol | Feeders, short keep .
pri In rice and §pice trades the situation is wholly | Stockers
dominated hy the foreign corditions. Lxpcrts de- D() medium 7.00 to
mand for rice has further lowered stocks and re- , light .. < 6.50 to 71::'
~ipts fromr primary points are delayed because of Lanners and cutters .......v.ci-... . 2.50 to - 4.00 ‘
inability ¢f the mills to’ make prompt shipments, | Milkers, choice, each . coves vew 5 12400/t 90.00‘
There ie a good grinding demand for many lines of Do., common and medium em'h 35.00 to- 45.00 |
spices.  Toreign supplies are meagre, according to | Old sheep SR s ees seem e 460000 560
cable advices. Lambs . .. 7.00to  7.50 |
Business in dried .and- green frul}s have beer. of | SPringers ... .......coeeeiieauienonns §0.00 to 85.00 }
small proportion. Buyers appearing apathetic. C'al- | Hogs 9.00 to lU.OO‘
ifornic. oranges are in light request and prices ob- | Calves . .. 3.00 to 12,00
tained on late sales are ut ‘concessions from those — e
of the previous week. Buying of prunes has been TORONTO LIVE STOCK. |
somewhat livelier, stimulated by reports of a short (Special Staff Correspondence.
crop in- Califdrnia, Toronto, August 31—Receipts 213 cars, 3,673 |
The effect of a short crop, however, it is stated tle, 321 calves, 2,212 hogs, 1,68 shecp, l'ackers,
will be off-set by a probable material curtailment in | youeh in need, kept out of market, as owners were
the export movement. Canned tomatoes have dec- asking high prices. For full bulchers $8.75 was |
veloped a somewhat easier tone after the recent paid for lots. Plenty of good to choice going he-i
advance., Advices from Maryland regarding the crop tween $8.00 and $8.60 for cows and stockers, the |
continue unfavorable. 'The pack promises to be small latter going at $6.15 to §$7.25. Good milkers were

owing to the fact that the seasons crop according

firm

at $60 to $95. For good to choice, calves were

to estimates is one half of that of last year. strong, $11 being top paid for few prices ranged@
down to $8.50 Sheep steady, between $5.50 and |
COTTON CONDITION BY STATES. $6.25. Hogs were steady to ten cents lower at |

New York, August 31.—Cotton condition by States

$10.30 to $10.40 fed and watered.

follows:— 10 year -_
el Gt 1914 , 1913 1912 ayerage TORONTO GRAIN MARKETS, ;
No e e - 7
_\.m:n: C::Sli:: 3.‘, ’ ;: ;z ;; (8pecial Staff Correspondence.) |
Georgia —— | 16 70 76 Toronto, August 31-—The tqne of the local wheat
Alabama . [&d 72 75 14 market was strong to-day following the over Sunday |
Mississippi ... ..... 75 69 70 73 advance in Winnipeg. There was little actual busi-
Louisiana 66 67 74 68 .. | e moving, howe\er The situation In oats con- |
TeXaE oo ouiaesiaies 79 64 76 70 tinued strong. ~ Av 'ulnblh bapplies now being re-
ATKANSas ... ....... 15 19 77 76 duced to a very small compass. Flour, rolled oats |
Tennessee ... .... 76 80 76 82 and cornmeal were steady in price, trading in the
MiSSOUTE +en®uennnnn. 79 7 78 83 former commodities being gquiet.
Oklahoma 30 45 84 75 Quotations were as follows No. 1 Northern |
S wheat §1.25%, No. 2 C.W. oats 62¢, No. ¥s 6lc; On-
NAVAL STORE MARKETS. tario oats outside 50 to b5 .(mnl& Ontario wheat, |
New Yﬂr‘k, August 31.—The naval stores market Toronto, $1.15 to $1.20, Manitoba first patents flour
continues a waiting affair. The quotation for spot $6:60, Ontaflo. wheat flour: 80; pew idamt pareits 5
spirits is unchanged at 42% cents to 43 cents  for Rolled oats, $6.50 per barrel. Cornmeal §$2.65 to
$2.75 per sack, Manitoba barley 68 to 70 cents, Am-

jobbbing inquiries, but there is little enquiry from the
manufacturers, who are not operating. Tar is steady
at the basis of $6.50 for kiln burned and retort.
Pitch is nominally reported at $4. Both specialities
are dull. Rosins are devoid of feature, being nomin-
ally repeated with a hand to mouth buying. Com-
mon to good strain is held at $3.75

Savannah, August 31.—Turpentine nominal, no
sales, receipts 560; shipments 111; stocks 30,444.

erican corn No. 2

finers still hold to
at 6.75

yellow fresh shelled 94¢ Toronto.

QUOTATIONS ON SUGAR.

New York, August 31.—The Federal Company con-
tinues to quote sugar on a basis of T cents, less the
usual discount of 2 per cent. for cash. All other re-

7.25 cents. Bpots are unchanged

cents.
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| try

| tremely
(is placed on

| lowered
| prices will prevail for any jJgngthof
an active demandy fur

Sugar Market Completely Disrupted
And has Advanced About 70 Cents
.-.--Extn Granulated Now $6.15

COFFEE IS VERY FIRM

Gensral Tome of Whelesale Markets, Outside of Limes|

Directly Affected by the Tax,

‘ Business

is Active, Mol

ld—-Ru:. and Patna Steady—Dried Fruits Firm,|

\ Probably

the most unsettling factor

in the

past

week's grocery trade was the Hon W.T. White's war

tax budget.

Sugar, coffee,

tobacco

and

taken a direct advance due to the chnange in the tar-|

quotations

« Although there are practically
on sugar at the present

no open
time, the

market

mar-

ket has advanced about 70 cents, the amount of the

war tax. Dx

prohibitive to all business,

raise money

ealers assert that
but
somewhere,

this

it seems

tax is practically
necgssary to
It has the effect of stop-

ping all sugar importations to Canada as well as pro-|

|tecting "the refiners, at the expense

of the cons

umer,

The general- tone of the wholrsale market |3 steadier

and the demand
articles, few changes have

above

the list over the week.

Markets

continues hea

vy Outside

been  record:

are Disrupted.

of the

ed in

‘Wiholesalers seen by a representative of the Jour-
nal of Commerce state that at

wholesale m

have taken

tically

beyond control.

arkets as regards

|variable and few quotations can be

an extremely

There

the present time, the
sugar are extremely

obtained.

Most Activity in Raw Wool, Howover—Manchester
Trage Restricted’ by Moratorium—Sixty Per
Cent Cunullmcnt Made in German
Mill Output,

(Spasial Cable to The Journ!l of Commerce.)
Bradford. Aug. $1.—The wool market is generally
Quitter thetn last week, business being almost con-
fined tp khaki orders. The most activity is in raw
wool, chiefly New '14.\1:,,:“1 sliped lambs and merino

is Steadier and|
nd Teas Unchang- [

‘nnt business, It

liquors have|

Clothing;, but combing merinos are . wot wanted,
Top sales consist mostly of 36s to 48s. Merino tops
| Still easing. Fair sales. this week of 645 at 30 to]
304d.

Ameriea is inquiring for wool more persistently
|and heavy shipping espenses are only tar to import-

English fleeces are neg-
in skin wools at generally
is stil

don sales will take place.
| tected, with more doing

|at halt-penny
shut off,
Aistriet,

advance, (ontinental trade

MORATORIUM RESTRICTS COTTON BUSINESS

| (Special Cable to The Journal of Commerde.)

Prices| August 25
rapid jump upward with| q-Afaires at Berlin
the war tax, and in consequence the market is pmc-}“,“ producers,
is no doubt but lhn(%so per cent.

The uncertainty
generally re-

|  Manchester, August 81.

ling the duratlon of the moratorium ls

|stricting business in cotton circles, There is a |
muoderate trade fn yvams. There is a larger deliy- |
ery of cloth and payments are now more satlsfac-
tory, while the question of war risk premiums |y

is looking for an im-
hitherto supplied by

The trade
the orders

delaying export.
petus
Germany,

in securing

GERMAN TEXTILE MILLS CURTAIL 60 P.C.
The U.S. Dalily and Trade Reports of
has  the from U.8
American cot-

Consular
following
“For information
German  textile production

Immediate further reduction probable

Charge

reduced

there will be still another advance in sugar in lhe‘[‘(,ml orders during st few weeks at standstill,

near future.

values.
Due to the
the country,

sympathy with sugar,

{present time
which ab
tation costs.

Prices for

vances over last week’'s quotations although a
dernand continues to come forward.
| ever, are likely due to
hard to

Coffee pric

to three ceénts per pound, due directly
the extreme ndvances of from three
by some dealers
at the|

| It is thought that
| to five

to obtaln.

cents

Supplies are xetremely hard for the| A few foreign orders filled,
This also has a marked effect ©n| material stoppec

heavy stocks
the expected
did  not
there is

viates an advance

advance

of molasses at present
in molasses,
At the
no more coming into the coun-|
due to high transpor-|

materialize,

Coffee Prices Advance.

rice have not

the fact
secure dut to
all shipments.

es have taken a ge

per

excessive and these should he

earliest
drastic

possible moment,
in the extreme,

shown

pound placed
brought down
Although the war tax is
-| that the war is

any

Advances,

that
the embargo
neral advance o
to the wa

it does not necessitate an ad

how -

supplies are ex-
which

f two
rtax.

vance of this order and these dealers who are asking

for
Although t
actually conf

on tea, some

in consequence, there
| in this Tine.
slightly,

dealers state

| orders at present

a squ aredeal,

should also
here have
irmed to

dealers

lifting of
have
but it s
aldf

théy V‘IIY not
on hand.

that

been no

are acting on
been no further advances
In some cmnﬂpn.cknxe teas have heen |

(ot thesse | (

give one.
reports which
the British em

the

thought that

time.

be able to fill a

GROCERIES,

SUGAR—
Extra Granulated—

| 100 1b. bags
| 2 1b. bags -.. ...
cartons .

2andb 1

Second grade, in 100 1Ib

bags.

Extra Ground—

Barrels
50 1b. boxes

25 1b. boxes

Powlered—

Barrels

50 1b. boxes

26 1b. boxey.
Paris Lum
100 1b, boxes

50 ¥h. boxes.

25 1b, hoxes . .

Crystal Dia
Barrels

100 bl boxes
50 Th, boxes
Cartons and
Crystal
Yellow—
No. 1 ..
No. 2.
No. 3... ...
Molasses—

[ Barbedoes, p
Barbadoes, barrels

The Only Canadian Publication
Devoted Exclusively to the
Interests of the

Textile™

Journal

and Comment on all Factors.
well as Special Reports

u.qs St. Alexander Stress, uum-nm. Canada

Barbadoes; half-barrel
Rice—
Rice, grade B. .. .. .- .. -. .

Dominoes,

pe—

mond s—

halfcar tons

cartons

unchecns

Rice, grade C.
Imported Patna—

Bags, 224 1bs.

Half hags, 112 1b
bags,

Quarter

6 lhq

Sago, brown .. ..

Coffees—
Old Governm
Pure Mocho
Pure Maracai
Pure Jamalca
Pure Santos
Faney Rio
Pure Rio

Nuts in Sh
Brazils, new

Java ......

ent

bo . «. oo h Lu

Filberts, finest, per 1b.. .. .. ..

Pecans, Perlb. .. .. ..

per
per

Almonds.
‘Walnuts,

Peanuuts, choice .. ...-

Peanxuts. . ..
Nusts, Shell

Almonds,

Walnuts, per

b, .. .. ..
b, .. . .-

ed—

28 1b. boxes

Driied Fruits—

s Lemrm
ornnge .- ..+« .
Citron ..

Eyaporaited 2pples .. ..

Apricots .

Candiel Peels -
Cirrants .. .
Dates.. -.
Prunes'. . .
Halsing - . ..
Figs . <.

per g:

0.37
0.38~
per

rumor,

have

bargo
and

There is
tpls and packers and

Il the

6.15
h.48
6.05
5.60

15

inhouses at

further ad- | ten years average
strong

5.50
670

allon

0.32—033

0,38

—0
ewt
4,00
3.90

0.0834—0.

.. 0.06Y%—0
..  0.06%—0

.. 0.06%—0.

.. 014 -0
.. 0.14 —0.

017 -0
. 020 —0.
- 016 -0
P -0
.- o -0
.- 062 —0
8 0.50 -0,

.. 0.16 —0.

.. 010%0
ce  0.113%0.15
08 s
e ) 2

.. 0.07%-0.

- 011 -0
- 0.06 -0

S 008340
ek e

01%

11
14%
1%
5t
08

1% |

Import of Russian raw

large sales made for mili-

Only
tary purposes Much labor withdrawn from mills,
in|No tramportation facllities now available.  Ware- |

ports overloded with goods.  Impossible

to export.”

COTTON CROP CONDITION.
Washington, August §l.—Cotton coudition on Aug-

|ust 26
|

month ago 16; four years ago 68.1;

was 7§

ETRONG MARKET IN CHICAGO.
(Exclusive Loased Wireto The Journal of Commerce)
Notwithstanding strong mar-
houses had big
advanced 5 cents

Chicago, August 31
gin requirements cormmission
and prices
This
as well as speculative

orders in wheat to-«
in-the flist

fair volume of

1y
Jing.
wheat

hour's tr rise coaxed out a

hed

|
ig | profit=taking but dermand help up well enough to pre- ; thrift in

k from top prices Bentiment
owingto the growing belfef
There

materinl setl
radically bulllsh,
to rage

vent n

‘ continues

going fora long time.

were reports of new foreign business and flour sales
were heavy. Finley rell & Company estimated
the spring wheat yiell of the three big producing

states at 156,000,000 bushels compared with 180,000,000
last yea Corn advanced with wheat in the parly
trading but developed an csier undertone later on,
on Increased offerings which came (rom the longs,

13h demand was not large and receipts were modor
The yleld of the twelve

estimated at 1658,000,000 Bidh&T8 kel thah' the poor

ate principal
showing of last year

Oats were strong on repatts B Tdrther buving for
sh markets were 1 to 2vettd higher under

export.
o strong demand, Recei pty were 1ight.
| Grain range follows
Open. Higzh Low. 2 p.m Close.
Wheat
Sept 111 112 109 111% 107
Dec. 115% 1164 14 116% 118 %
May 122%  123% 11 129% 1185
Corn
Sept R0t 1% 0
Dec Tan (LAY 2
May ToYy 1% T4hy
Ot
49% 10 LEA 48
52% i 1% 51
May 4% 55 5414
A meeting of the Ontario Tobaceo Growers’ Asso-
clation held at Ridgetown decided to ask the Gove
ernment to increase the duty on tobacco.

LIVERPOOL WHEAT.

Liverpool, August 31.—W heat opened |d. lower. Oct,
85. 6d.
ANOTHER ADVA NCE IN GRAIN,
(Special Staff Correspondence.)

August 31.~Wheat prices had a sharp
ad vance gain to-day. Winnlpeg opened 3%c
for October and December and May was bid
1 thig month so far. The

vator. companies hedging,

Winnipeg,
wheat
higher
3¢ higher, but no business
bulk of pit trading was el

and sorme light speculative trade, Exporters were
doing mothing. The advance was caused by the
higher American markets. Following opening, the |

140 lo B
December

on both months,
was .16,

range in prices was only
Octoher was 1.15%,
May was 1.227% bid.

Oats opened %ec to Zc higher to 13c higher,
heing steddy The demand was good
for all grades of wheat and oats, but offerings were
light, farmers being disposed to hold for any ad-
vance come along The movement in-
Saturday's inspections totalfed 277

At noon

hoth

later. Cash

that may

cre s dally.

cars a8 ainst 77 last year, aned in sight this morn-
ing wer 240 cars. Of the total expected on Satur-
day 5 cars were old wheat, and 501 oats,

The weather has been unsettled with rain in
parts, forecast is fair and cool to-day and local |
frost on Tuesday night. Cars inspected on Sat-
urday August 20.

1914, 1913.

| Wheat v e g o= P 260 23
FOBte i .o ca el el <iis i wn 10 32
BATTeY <. oo oi've o By o " 1 6
FIRX ¢ .0 co 0 ¥o 4o si oo un ot @4 .es 16|
TOLRY .o ¢} By, b e e v ed = 271 717

C.PR. 102 cars, C.N.R. 13§ cars, G.T.P. 20 cars,
Duluth 17 cars, total 277. Oaf above, only 10 cars were
old erop. five of wheat, and five of oats.

Stocks in terminals:

» 1914, 1918,
Wheat'. . W& 5 Eaih6: = 1121,333 ' 762,384
Ofts .. .. 'ie Difadiion o0 o 100,192  2,156523
Bariley .. PR - 120,086 257,809
| Flax .. .. r ewie as e 2,338,018 1,579,841

Shipnfentss
Wheat .0 %a73) Goie 40 oo i 1,161,862 762384
| Oats /. & o 32,117 718618
{ Barley - . A% i -2 63,429 64,531
PHIax o5 V&N AR - 50,197

J

104,385

is believed here that the next Lon- |

Half time |y general with the mills In this|

regard- |

buying |

states was |

American and Canadian Syndi cate is
Now Investigating Edmonton District
As Most Probable Location.

CLIMATICALLY SUITABLE

This Would Mean the Opening Up of Another Large
i industry Which Weuld Put This Dominion on an
’ Independent Footing and Utilize Much Idle Laber.
|

(Special

Staff Correspond: )
Edmonton, Alta., August 31.—Sharp advances In
sugar prices in the United Btates and Canada, result-
ant from the European war, have prompted a syndi-
cate. of American and Canadian investors to investi-
| gate certain districts n Central Alberta, with a view
| to planting a large acreage to sugar beets, Experts
advise that a higher percentage of siccharine may he
in this part of the country, on account of
the continued sunshine ranging from 17% to 19 hours
during the summer. Another advantage is
that neither irrigation nor dry farming is necessary.
The average annual precipitation is 20 inches. Fronf
15 to 16 Inches comes during the growing season. 8.
M. Holmden, Government Meteorological Observer,
states that In 179 days, from September 23, 1913, to
March 21, 1914, Edmonton was favored with 147 days
of sunshine The total precipitation during the six
months was a fraction over three inches of rain and 10
| Inches of snow

obtained

| a day

equalling one inch of rain,

EVERYONE AN HELP BETTER
THE: SITUATION N CANADA

[ 1t Would Seem to be the Natural Thing Just New
| for People to Find Out What They Can do
Without—Thus Reducing the Cost
| of Living,

|
|

Under the caption
Maritime

One Can Help” the
editorial:
One of the greatest business dangers at the presont”
time s the the Canadian people, It is
w hen are apt panicky and
Live interdependent world-—
no one man, spenking generally,
its affecting Just
now it would seem to he the natural thing for people

to ask

"How Every
Merchant has the following
temper of
they
courage, We

A time to become

| loan

in an
v world in which

can do anything without others.

themselves what thay can get along without—
In whut way they can reduce their cost of living.
Existing Conditions,

from our thought to discountenancs
but Canadians should not over-
the fact that in a eountry like ours, where the
exchange of labor is really an exchange of services,
one the form of pro=
form of some other pro=

| Now it Is far

any form,

| ook

exchanzing nis labor In one

| duct for

| another's
duet,

in the

it ls of the utmost importance that there should
be as full © demand as possible upon each others
labor. The more conditions approximate to this

during the next few months the
the effccts of the war,

When the first had news eame over the cable the
| writer sald to himself: “Well here Is where I don't
buy myself another new suit of clothes any frore this
year” ' That was the first impulse of economy, Per-
haps in his came It would he the most sound course
to fotlow. But what If that apirit should gather forco
All over the eountry among well-to-do people ais
well the poorer How would it
affect ‘the tallors, the carpenters, the painters, and
all other lines of (ndustry ?

less we shall fecl

as among clasnes,

Money to Supply Work.
that every well-to-do person In Canads
vl try to look at this question from the standpoint
we have mentioned,
“upplying honest
time f= a=

We hope
In our opinion money spent in
people with work at the present
splendld a contribution to the country's
anything we

It Is not
but
what

necde ag could mention,
the privilege of us all to go to the front,
those of us who home should do

confidence we have in

remain at
we can to evidence the
rurown country. Every extra dollar that we. can keop

the country to be a help
bread

in circulation in
Canadian

is bound

to the winners,

COTTON EXCHANGE EXPECTED TO OPEN.
New York, August 31,
the Cotton Exchange

There Is a possibility that
may this week, If the
parties to the Liverpool straddles succeed in effect~
Ing a speedy wettlement of these accounts. This be-
lief is many who have heen closely
following developments since Exchange closed.
there will be no obsta-
| cle formidable enough to delay the re-opening be-

re-open

expressed by

the
Others more conservative may

yond two weeks once the straddles are out of the
way. Committees regresenting the New York, Live
erpool and New Orleans straddle parties resurned
thelr conference to-day, and it is believed that a
basls of settiement will be arrived at within a short
|time. Trade has been greatly encouraged by the
| British naval victory off Heligoland, as it Is belleved
that with the British navy in control of the seas,
the prospects are good for the reason of trade se-
tivity at ‘British mill centres. The cotton trade in
England, It is thought, will pick up materially as
|8oon as monetary conditions show signs of becom-
Ing easler.

Unrestricted  shipments of American cotton to
Great Britaln will contribute materially to a very
much improved situation here. Germany, Austria,
and in all probability France, will probably be wun-
able to participate in the American cotton trade fw
lsnme time to come. Late advices from Germany
| say American middling cotton isbringing an oqnlu-
|lent of about 16 cents a pound, indicating that hoa-
‘eru have slight hopes of being able to replcnﬂ
stocks.

THE LONDON WOOL MARKET. _
(8pecial Cable to The Journal of Commerce)

Lopdon, August 31.—Heavy wool purchases have
been made mainly on account of sovernment ordqii
| for varions kinds of wool manufactures, upnci.ily
| blankets, stocks of which are scarce,

The United States has been an aetive buyor
serges, (weeds and plain cloths. A parf of the pdp-
chases were win(er weights.
the government will assist firms whose goods are [n
German warehouses.

The important edevelopments that are
to follow the campaign to capture the oo
trade eaused an advance In cotton yarns,
from %d to 1d'a pound. Despite the difficult s
tion there has béen more cotton bought for

consumption. The tone of the export yarm.
is somewhat better. Cloth deliveries show
provement.

It 5 expected tu
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WHAT HAS ENGL*" TO FEAR
FEOM ... AR LEET?

Eleven of the Seventeen Zeppelins Are Long Range
Craft and Could Easily Reach London and
Do Considerable Damage.

“Very soon Germany will have several new Zep-
pelins ready for use on the Belgian coast and the
British Channel.” This announcement, coming re-
cently from- Berlin, has again struck the terror of
an airship invasion into English hearts and raised
everywhere the question of just what these great
dirigibles of unknown powers may be able to accom-
plish in war. The ques('ion was discussed in a late
issue of the London Pall Mall Gazette, in an article
entitled “Can the Zeppelins Come?” as follows:

"Germa‘ny's strength in first-class airships adds a

complication of profound interest to the naval situae.
tion. The considerable fleets of aeroplanes of France,
England, and Germany will be used chiefly for re-
connaissance in connection with land operations; but,
the long-range airships of Germany may be employed

10U |
Turkey’s Entramce Into European

War Arena Would Mean Her
Destruction

BRITAIN GIVES WARNING

She Will Take Step With Eyes Open—Possibilities
for the Papal Chair—United States Careful to
Maintain Wireless Neutrality.

The London Daily Telegraph's dlplomatic corres-
pondent, in an article printed to-day, says: “Turkey
may declare war at any moment. It is now only
a matter of a few days—possibly a few hours.

“All efforts of the powers in the Triple Entente

over the North , and even, conceivably, be sent
across the North Sea to England.

“Their operations are dependent upon the weather;
they dare not long voyages when half
a gale of wind is blowing. But, having a speed of
fifty miles per hour or more, and a fuel capacity of
v can operate freely wi}hln 300 or

venture upon

over forty hours, th
400 miles of the German frontier in winds of twenty or

twenty-five miles per hour, blowing from any direc-

tion. Thus, against ¢
miles, a German airship could make a net spead of

1 westerly wind of twenty-five

twenty-five miles per hour travelling westwards, and
in that case it could leave a narrow fuel margin for
the return journey; for, having the wind then behind
it, a gross speed of over seventy miles per hour would

be attained, or its engines could be slowed down, and

even stopped.
“The more recent additions to the fleet are capable
of well ex g fifty
however, of the
tain. By
duration of voyvage
published articles
class airships is ur
sels not being inclu

miles per hour, which speed,

some r vessels cannot quite at
iced speeds, of course, the

some recently

trave

sed. In
the number of Germany's first-
erestimated, the two newest ves-
ied

“Germany's big a have been designed and
trained for war, and that they will be used is cer-

tain; whether their use will prove effective remains

to be seen.
put at 1,000 miles, although far greater voyages can

Their effective practical range may be

be made by the six newer vessels, where distance is
: In this article it will be as-
1,000 miles is

the one consideration.
sumed that the
their capacity.

“The points from which the airships can operate
are the airship stations, where hydrogen gas and all
necessary stores can be obtained; and the western
chain of stations are of chief interest to England
and France.

“The airship stations on the west of Germany are
those at Helligoland, Hamburg, Emden, Bremen, Dus-
seldorf. Cologne, Frankfort, Mannheim, Metz, and
Baden-Baden. Of these, the six first named are
those from which airships might venture to set out
for the North Sea, although with the war again:g
France and Russia on her hands, Germany may well
have other plans in view. The distances between
the stations mentioned and London are as follows:—
Heligoland ..... ... about 400 miles
Emden ...... about 400 miles
Hamburg .. about 450 miles
Dusseldorf . about 300 miles
Cologne ... about 300 miles
Bremon c..c cec snsions cer oue about 400 miles

“But there are points between these places and
London where airships might serve against England;
for example, Harwich and the East Coast generally,
and over the North Sea itself.

moderate range of

“Germany has seventeen first-class airships, and of
these eleven are long-range craft. They can carry
large supplies of ammunition—from two to four tons
—and can drop high explosive bombs of great size.
They might even attempt to adopt the plan of em-
ploying their full spare-load carrying capacity for
the purpose of discharging one enormous quantity f
high explnsive‘with the object of causing wholesale
damage to an arsenal or a dockyard. The guns they
carry would be of little use save against opposing |
aircraft. In addition to her first-class airships, |
Germany has at least six smaller and slower dirigible
balloons.

—

H. B. Claflin Co. has transferred its real estate

holdings in New York city, valued at $1,560,000 by

the city, to J. B. Martindale, one of the receivers, |

have falled. and the London embassy admits the
situation very grave. The military party. now dom-
inant in Constantinople, has reached the conclusion
that the present is the best time to secure the re-
storation of Macedonia and the Aegean Islands.

“German officers and men are being poured
Constantinople to help the Turkish army and navy.
Turkey apparently counts on the Balkan states quar-
thems=lves while Turkey fells
likely that Tarkey’s declaration

into

velling among
but it seems
against Greece will be regarded as a hostile
Triple Entente, which will send a fleet
to dispos: of all the Turkish and German ships
“The British Government has warned Turkey plain-
campaign at this time she

warrant.”

Greece,
of
act

war

by the

ly that in starting any

signs her own dealh

A Havas despatch from Rome says that according
to the Giornale d'Italia, Cardinal Maffj has the best
of being chosen pope at the coming con-
clave. The Tribuna says that the probable choice”
lies among Cardinals Gasparri, Ferrata, and Serafini.

chance

In order better to preserve the neutrality of the
Panama Canal the United States has taken over the
wireless telegraph situation in Panama. All private
wireless stations have been discontinued.

The fact that a deputation of Zulus waited upon
the Mayor of Pietermaritzburg, in Natal, to express
their unabated loyalty to the British Sovereign,” and
offering monetary help, has special significance, in
view of the fact that as recently as 1906 there was
serious insurrection in Northern Natal, originat-
ing in the murder of a policeman. Since that date
the native commission has done much to mitigate
certain just grievances of the natives.

A DISTINCTIVE CowW

In Six Months Yields More Digestible Nutrient Than
Five Average Dressed Steers.

a

Sandwiched in among ordinary yields there are oc-
casional extraordinary ylelds that make glad the
heart of the good cow's owner because he has taken
the trouble to record her actual production. While
the ordinary cows in July were giving their meagre
doles of seven hundred or six hundred pounds of milk
and twenty-four or twenty pounds of fat, a grade cow
in Quebec gave 1,279 pounds of milk, testing 5.8, yield-
ing 74 pounds of fat,

A cow like that is surely accomplishing something,
In six months of such work she would give as food
for humanity more digestible nutrients than would be
afforded by five average dressed steers. She is giv-
ing far more back from the energy contained in her
food than the best skilled engineer can obtain from
a quadruple expansion engine for the fuel consumed.

It pays to feed cows well; it also pays any farmer
to find out, by keeping records of each cow, just
what each produces. In the ordinary way, the above
excellent cow would be lumped in with the “average”
of the district} while she really deserves a distinct
niche to herself in the hall of fame.

CONVENES TO-DAY.

Rome, August 31.—Attended by the most solemn
and impressive ceremonies of the Roman Catholic
Church, the conclave which will elect a successor
to Pope Pius X, convened in the Vatican to-day.
This is the first conclave in many years over which
the shadow of war has been cast and the conditions
prevailing throughout Europe will exercise a powerful
influence on the deliberations.
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Ferdinand Séievill’s Pamphlet on
“Germany and the Peace of Europe”
Strays From Truth

SAYS BRITAIN WAS JEALOUS

Facts Go To Show That British Manufacturers Re-
ioiced in Frogress of Germany—The Overwhelm-
ing Ambition of Kaiser for Supremacy in Europe
the Real Cause of Conflict. ¢

(By Professor W. W. Swanson.) -

Mr. Ferdinand Schevill, of the department of his-
tory of the University of Chicago has written a
pamphlet entitled, “Germany and the Peace of Bu-
rope,” which has been published under the auspices
of the Germanistie Saciety of Chicago. The reviewer
had the pleasure of studying European history under
Mr. Schevill at the University of Chicago in 1903-1904,
and it must be confessed he expected something more
from his former teacher than the inaccuracies of
statement and strong bias shown by Mr. Schevill in
the pamphlet in question. Very few Americans, it
Is true, will be so blind as to believe the sophistries
with which the professor seeks to delude them. These
are meant for Germa;x-Americun consumption, but it
is safe to say that even there Mr. Schevill will not
find the credulous readers he has hoped to meet. 1t
will take more than a regiment of Muensterbergs
and Schevills to' convince those Germans who have
left the tyranny and the oppression of the Kaiser
and the military caste behind that Be gium and Eng-
land ever had any designs upon Germany or the Ger-
man people, England has always been Germany's
best friend, and has contributed in no small degree
to Germany's prosperity, as I propose to show.' i

German Unity and the War of 1870.

Mr. Schevill begins: “It is well known that the uni-
fication of the German people encountered many
hindrances and was finally achieved at the cost of a
terrible war with France.” This statement has been
made over and over again by the uninformed, but it
has remained for a professor of history to repeat the
platitude with the unction of unquestioned assurance.
As every one knows, or ought to know, German unity
was attained by the smashing of the hegemony of
Austria, giving Prussia—a mongrel Slavic-Germanic
State—jower to work her will on the smaller Ger-
man States. The war with France was the outcome
of the Machiavellian intrigues of Bismarck., It was
not the cause, but the occasion, of German unification,
when the swaggering Prussian bully was able to real-
ize his ambition. - That Bavaria and other German
States swallowed the dose of Prussian medicine that
was to heal the German body politic, with a
very wry face, is evidenced by the fact that these
States took good care to retain what measure of in-
dependent action they could, Bavaria, in particular,
retaining control of her army. It is high time that
Mr. Schevill and other pseudo-historians told the
truth about the war of 1870. German unity could
have been obtained without that war, but it merely
suited Prussia's purposes to hasten the process by
the sacrificing of tens of thousands of lives. But hu-

The Ondes Pulled La,at’ ',Gamle_
of the Fire Yestcrday
Afternoon -

ot

. BRAVES UP AGAIN .

Cauf_innll Beaten in Three Straight Games During
Week End in St. Louis, But Giants Still Hold
Lead in National League.

~

Baltimore pulled out one game in the four staged
‘here.  This brand was snatched from the burning in
the second attraction yesterday afternoon. We_made
a great bid for this game but just fell short of making
a clean sweep of the series, ‘One of the features of an
interesting double-header was the batting of Joe Yea-
ger, who slammed out two doubles, two singles, a
sacrifice fly and got a base on balls in five timeg up.

The- Greys are here to-day fresh from finishing up
the Rochester. series with a double victory, thereby re-
assuming the leadership of the league. Anything we
get from them will be well earned,

The great week in the National ended better for
the Braves than it promised on Saturday when the
Boston nine had been compelled to yield second place
to the Cardinals. This probably put them on their
metal for they won all three of the week end fixtures,
following the double victory on Saturday with a one
hit, no run decision yesterday with Tyler at the
helm. The Braves now stand in second place with
only one game bhetween them and the Giants.

The Giants beat out the Cubs for the last game of
the series yesterday, after an even break on Satur-
day. The Champs. have come through the week bet-
ter than even their friends expected. They still hold
first place, whereas this time last wee}, it was freely
prophesied that the coming Sunday would see them
in second or third position.

An appeal signed by the officvials of the Welsh
Rugby Union was made yesterday to all union clubs
to join the colors. If the Welsh players, who are re-
garded as the pick of the rugger men, decide to join
the army, it is stated the English Union is bound to
follow suit.

It is authoritatively stated that none of the Euro-
pean nations will enter for the 1916 Olympic Games,
as the cost of organizing teams in the present circum-
stances is out of the question. There is a probability
that some effort will be made for them to be repre-
sented at the Panama Pacific Exposition games next
year.

The lacrosse results Saturday:—

N. L. U—M. A. A. A, 7; Shamrocks, 4.

D. L. A—Nationals, 12; Irish-Canadians, 11; Tor-
onto 11, Tecumsehs, 8.

The Ottawa Rowing Club’s junior eight, which
made a good showing this mqnth in the Canadian

man life has never counted for much to the paranoiac
who could say: “God brilliantly aided the Crown
Prince!”

The Alsace-Lorraine Question.

Mr. Schevill says further: “In annexing the two
pruvlnces—Alsace-Lorrain&—(jerma.ny conceived her-
self as doing no more than settling an old historical |
account.” But the question is, not what Prussia cr)n—l
ceived herself to have accomplished but what _the
people of the lost provinces thought and have con—}’
tinued to think to this day. Prussia violated thoJY
principle of modern nationality, the principle that |
government rests on the consent .of the governed. |
With a savage disregard for the wishes or feelings |
of several million Frenchmen, the people of these lost |
provinces, Prussia tore Alsace-Lorraine from France.
From that day to this—witness the Zabern affair—
the people of Alsace-Lorraine have hated Prussia
with a bitter hatred. It is idle to say that this terri-
tory hundreds of years ago was German territory. |
California was once Mexican. On the same principle
that State might pass back to Mexico if that country |
had the power to take it. So with Texas. Would
the Texans ever become reconciled to the rule of a
semi-harbarous nation? To the Frenchman of the
lost provinces Prussia is held in less esteem than are
the “Greasers” by the people of Texas, New-Mexico,
Colorado and California. And the crass stupidity and
boorishness of the Prussians have only added fuel to
this fire of hate. Mr. Schevill may dismiss this pro-
blem with a wave of the hand; but he may rest cer-
tain that France and the people of France, never will.

England’s “Splendid Isolation.”

The professor finds it exceedingly difficult to ac-
count for England’s position with regard to Germany,
He says that up to the nineties of last century, when
Germany’s commercial development had become |
striking, English statesmen had prided themselves
on England's “splendid isolation.” But in the ninétles
the German government undertook to build a pavy.
“With this naval grobramme the reigning Emperor,
William II, who had mounted the throne in 1888,
particularly identified himself, backing it with such
extraordinary enthusiasm that' the navy became his |
special hobby. In short, the German navy was a
defensive measure, not a threat.”

But Mr. Schevill is too -short altogether in his
chain of argument. It is a rather big jump from the
enthusiastic propaganda of the Kaiser for the con-
struction of a nayy “that even the greatest naval pow-
er will refuse to challenge, because it would endanger
the position of that nation as a great power” to the
professor's unctuous assurance (who tells him State
secrets?) that the German navy was designed as ‘g
defensive measure, not & threat.”

Let us come back, however, to his contention that
England was contented with playing the role of
“splendid isolation.” . If Mr, Schevill thinks the Am-
erican people will belleve such stuff and nonsense he
must think they haye little or no knowledge of his-
tory. Mr. Schevill knows, and the world knows, that
England has interfered fagain and again to preserve
the European balance of power. She saved Fredericks|
the Great in the Seven Years' War, She savea Prus-
sia and the German people from the Napoleonic men-
ace. And she is now engaged in crushing a greater
tyrant and a more ruthless. disturber of the peace,
And neither Mr. Schévill nor any other fatuous Ger-
man apologist need feel that England will desist from
that task until the back of Prussian tyranny 1§ brok-
én.

Mr. Schevill, however, makes the direct charge that
the root of the trouble. between England and Ger-

dream of commercial supremacy” in the nineties to
find German competitors in every market in the world,

Henley at St. Catharines, has contributed three mem-
bers to the first Canadian contingent. Roy Byron,
Charlie Fleming and H. Bronskill enlisted with the
Second Field Battery and have gone to Valcartier.
In fact the rowing club supplies one entire gun crew
for the artillery corps, consisting of Fleming, Byron,
Bronskill, Campbell and Dean, Major MacLaren, who
commands the battery, is algo a well known local oars-
man.
TO GROW MORE WHEAT.

The Minister of Agriculture has made an appeal
to Canadian farmers to increase their wheat acreages
next year, pointing out that apart from the financial
advantage it will be the best possible thing- to
strengthen the Empire.

How absurd is this contention is apparent to the
veriest tyro in economics. Far from being Jealous,
England has admired and encouraged Germany’s com-
mercial expansion. She has given Germany the
most generous treatment—free entry into her own
home market, while, on the contrary, Germany has
subjected English gooés to high taxation, Yngland's
colonies have opened their markets to German pro-
ducté, and if they have chosen to give a preference
to the Motherland'it has been none of England's do-
ing. The great English economic Journals—the “Stat-

ist” and the “Economist’—have always pointed with-

pride to the fact that England was Germany’s best
customer, and that the Fatherland provided a market
each year for $300,000,000 of English goods. Ger-
many's prosperity, in a word, was not a matter of
indifference to England, but one of rejoicing, as it
meant greater prosperity for the world’s business.

The same reasoning would make England hate Am-
erica; but never, since the colonies started out on
their career of independence, have the relations he-
tween America and England been so cordial. Ana
besides, Germany is not the only country that has
made amazing progress in the last forty years. Eng-
land’s trade never was so great as~during the last
fiscal year. The British Empire is, taking it all in alj,
the most prosperous political organization in the
world.

The Real Menace.

England has never interfered with the political or
economic expansion of Germany, but has rejoiced in
both. The same, unfortunately, cannot be said of
Germany. The world, unfortunately for Mr, Schevill,
has not forgotten the insult the Kaiser gave to the
British people when he sent his telegram of congratii-
lation to the Boer republic, which was a protectorate
of England, s

The Kaiser has merely found in England an insu-
perable obstacle to his mad desire to dominate Eu-
rope. He felt instinctively that Bngland would not
permit it; and he was right. England will not stand
idly. by-and see France crushed and French culture
and 'civilization obliterated. That conclusion may not
suit Prussia but it suits England and the English.

Causes of War. i

Mr. Schevill asks us to mark well the date of Rus-
sian mobilization—~the real cause of fhe war. In re-
turn we ask the Aiierleaq people to mark well the
date when a rutliless and ambitious power, ‘Austria,
tore up an international treaty and annexed Bosnia-
Herzegovina. But, as the German Chancellor sald to
the British b when Belgium’s neutrality
was violated: “Why make such a disturbance over a
little scrap of paper?”

The

is tryanny, and ealling
will not make it smell
sweeter, or make it more acceptable to the modern
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It is stated in London that wa, expenditures of
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——— ’
Edward S. Smith, president of the bankrupt firpy,
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Hon. Archer Windsor-Clive, of
Earl of Plymouth, who is a Heutenant in the
stream Guards, was seriously wounded
ing at Mons. Lieut. Windsor-Clive

'

second son the
Cold-
in the fight-
is 24 years old.

The heaviest rainfall for this year
on Saturday and Sunday, when
of almost continuous rain no less than two

half inches had been precipitated

was registered
after twenty hours

and a

Administration at Washington is co:
ing ban on Phillppine exports
States, owing to .conflict between Japan
many.

sidering plac-

to United

except

and Ger-

Pittsburg Visible Typewriter Co., which sells a
large part of its output in Germany, has shut down
its .plant at Kittanning, Pa., throwing many out of
empioyment,

Russian crops this year are declared more than
sufficient for internal consumption owing to cessa-
tion of grain exports. St. Petersb.rg is said to be
well -provided with all sorts of food stuffs.

No representative of a belligerent power has re-
ceived instructions of his government to protest
agalnst endeavors of the United States to extend the
mercantile marine and commerce.

Fearful lest shrinkage in tariff income will result
in a nex tax on tobacco, “The Tobacco Leaf" sug-
gests special tax on automobiles to restore depleted
United States Treasury income.

‘Westinghouse Hlectric and Manufacturing Co. has
received orders from the New York Municipal Rail-

way Corporation for control equipment of 100 new
steel cars, and from Third Avenue Railroad Co. for
256 sets of control equipment.

‘Washington officials assert that the deficit threat-
ened by the falling off of United States custom rev-
enues as a result of the European war, will approxi-
mate $100,000,000, and that there is no reason now
to believe that it will be much less than that figure.

The number of unemployed in New York city is
conceded to be over the half million mark, and that
charity organizations are beginning prep:
a hard winter. Cherity work among destitute fami-
lies of unemployed workmen hac increased from 20
to 43 per cent. within the past month.

ations for

Wall street to the

Reports wet in circulation in
effect that members of New York Stock Exchange
were offering their seats at bargain prices brought
indignant denials from Governors of the Exchange.
Last sale of the Exchange seats was made at $42,000,
or $5,000 above low level record price of June, 1913.

Rev. Canon Almond, rector of Trinity Church. who
served with the Canadian troops as chaplain through
the Transvaal war, has been appointed one of the
Protestant chaplains to accompany the First Cana-
dian Expeditionary Force for service in the present
European war.

Mr. 'W. C. Languedoc. K. C. for the past eight
years editor in chief of the Quebec Law Re]u\.l'ts,
passed ‘away at the Royal Viectoria hospital, Sat-
urday morning, déath ensuing as a result of pneu-
monia which gdeveloped subsequent to a minor opera-

tion performed last Monday.
CHARGES FRAUD.

New York, August 31.—Receivers for Chicago Rock
Island and Pacific Rallroad Company have been
asked by Mrs. Clark 8. MacNell, of Columbus, Kan-
sas, in a suit filed at Des Moines, Ia, Mrs. MacNell
owns $30,000 stock in holding company, and charges
dishonesty, fraud and conspiracy.

BLACK FOXES FOR BREEDING

As Law Forbids Exportation of Animals, Ranches
Are Being Set up in Province of Alberta.

Bdmonton, Alta, August 81.— Trappers returning
from the North country brought 97 black and silver
foxes to Edmonton during the past week. These
animals will remain in the province for breeding
P“Pi?o!n. The government of Alberta recently
passed an order-in-council, prohibiting the expor-
tation of live foxes, hence American and Canadian
breeders are establishing farms in various parts of
the provinge. More than 300 animals are A]l‘e&(?y
domiciled in the outskirts of Edmonton. It is ex-
pected that this number will be increased to 500 be-
fore the end of the vear. Breédefs and dealers ro-
port that the masrket for black, silver and cross foxes
hag not been affected by the Buropean war. The
price tor black fo from $1,000 to $5,000 &
Ea i

Wv have been kill-




