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3 ) 5 WV A
resident, SYDNEY P. HOWARD,

Vice-President.

Filay & Howard,

Limited

X

REAL ESTATE,
I INSURANCE and
INVESTMENT

i . . AGENTS . .
Ontreal, P.q., 211 Notre Dame Street West

CALGARY, Alta.—114a NINTH AVE. EAST
PARIS, France—10 Rue de CASTELLANE.

TRy,
aifll‘aoms CABLE ADDRES3
908, 1909 “Real, Montreal”
\

The Home Life
Association of Canada

Head

Office . . Home Life Bidg.. Toronto

Capital and Assets § 1,400,000
H. POLLMAN EVANS, President.

J. K. McCUTCHEON, Man. Director.
A. J. WALKER, A.C.A., Secretary.

RETAlL Merchants who wish to keep
°0nt1nabrea5t of 'the tiu'les and have a
ing mlled and reliable guide to the lead-
iana‘;lieﬁs should subseribe to The Can-
ket 3 ournal of Commerce. ‘L'he Mar-
€ports in the Journal are unequal-
ne“f(;; COmPl-ehexlsiveness and correet-
Usineg detail. No Merchants or other
; 8 men can afford to do without
* Publisheq EVERY FRIDAY. Sub-

8Crint;
yEalr"t“’nS to all parts of Canada, $3.00 a

Address 5

Cay.
ADIAN JOURNAL of COMMERCE,

Montreal.

ASSURANGE  SOCIETY

Limited
( >
Fire Insurance gsince A.D. 1714)

Ca
T . "ada Branch, MONTREAL

L MORR
ISEY, Resi v i !
PER AT MRIAR! | No Dead Stock, oily threads nor miser-

Ng,
th
The Vest Branch, WINNIPEG

Os
* BRUCE, Branch Manager

'en . .
b les ﬂfroughout the Dominion.

p 1Sy

CIGARETTES

STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 1863} Incorporated 1896,

O™

<@ Mgy

Highest Awards At Twelve
International Expositions.

Speecial Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce,

Distinctive 7 f é ; @ 5 S Qualities
OF

North Star, Crescent
and Pearl Batting

Purity
Brightness

{ even in lowest grades.
| Three prices, and far the best for the

Loftiness

able yellow fillings of short staple. Not
Three grades—

| price.

CANADIAN
MALLEABLE

Ironé&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel

FACTORY. OFFICE :

32 Humberside Ave., S06 Lumsden Bldg.
West Toronto. Toronto, Can.
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The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Aet of Parliament.

Capital (all paid-up) $16,000,000.00
Rest.. ........... 16,000,000.00
Undivided Profits. 802,814.94

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.
R. B. Angus, Esq. .. President
H. V. Meredith,Esq. Vice-President

E. B. Greenshields, E-q.
Sir William Macdonald,
James Ross, Fsq.

Hon. Robert Mackay,
gir Thos. shaughuessy,

Dayvid Morrice, Esq.

C. R. Hosmer, Esq.
Alfred Baumgarten, Fsq,
Chas B. Gordon, Esq.
H. R. Drummond, Esq.

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840.

Capital Paid-up.........$4.866,666.66
Rest................... 2,774,000 00

HEAD OFFICE, 5 Gracechurch St., London, E.C.

A. G. Wallis, Secretary. W. S. Goldby, Mgr.
J. Dodas, Assistant secretary.

COURT OF DIRECTORS:

J. H. Brodie, R. H, Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbeli H.J.B.Kendall, G.D.Whatman,

Heau Othce in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches,
H. A. Harvey, Supt. Eastern Br’s, Montreal,
J. McEachern, Supt. Cent. Branches, Winnipeg,
0. R. Rowley, Chief Inspector.

K.C.V.0. D. Forbes Angus, Esq.
H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend-

. ent of Branches.

C. Sweeny, Supt British Co.umbia sranches.

A. D. Braithwaite, Supt. Ontario Branches.

F. J. Cockburn, Supt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.

D. R. Clarke, Superintendent Maritime
vinces and Newfoundland Branches.

Pro-

BraNCHES IN CANADA at all import-
‘ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;

Province of Nova Secotia; Northwest
Provinces; Province of British Columbia.
BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
E.C.. Sir TFrederick Williams Taylor

Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molincux,
Agents.

Chicago, I1l.: 108 South La Salle St.

Spokane: State of Washington.

8t. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.

London: The Bank ot England; The
Union of London and Smith’s Bank.
Ltd.; London County and V’ estminster
gank, Ltd.; The National Provincial
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.

BANKERS IN THE UNITED STATES:

New . York: The National City Bank;
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchante
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Departments connected with
each Canadian Branch, and interest al-
lewed at enrrent rates.

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with its Branches at every
important point in Canada, offers excep-
tional facilities for the transaction of a
general banking business.

E. Stonham, Assistant Secretary, Montreal.

J. H. Gillara
N. V. R, Huus

Assistant Inspectors,

Montreul.

A. S. Hall, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C.
Alexander, Man.
Ashceroft, B.C.
Battleford, Sask.
Beimont, Man.
Bobcaygeon, Ont.
Bouchervilie,P.Q.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont,
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.

Hami wn— VietoriaAve.
Hamilton—Westgh. Ave.
Hedley, B.C.

Ituna, Sask.

Kaslo, B.C.

Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.

Lillooet, B.C.
London, Ont.
London; Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.

Midland, Ont.

pav
Montreal, P.Q.

¢ St. Catherine St.

** Rosemount
North Bacuerord, Sask.
North Vancouver, B.C.

4 © Upper Lons

dale Ave.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C.
Punnichy, Sask.
Quebec, P.Q.

‘¢ St. John’s Gate.
Quesnel, B.C.
Raymore, Sask.

Rhein, Sask.

Reston, Man.

Rossland, B.C.
Rosthern, Sask.

St. John, N.B.

St. John—Union St.

*“ Haymarket Sq.
St. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto—

Bloor & Lansdowne

King & Dufferin Sts.

Royce Ave.

Trail, B.C.

Vancouver, B.C.
Varennes, P.Q.
Verdun, P.Q.
Victoria, B.C.
Wakaw, Sask.
Waldron, Sask.

West Toronto, Ont.
Weston, Ont.
Winnipeg, Man.
Wynyard Sask.
Yorkton, Sask.

NEW YORK (52 Wall Street), H. M. J. Me-
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B,
Gerrard and A. S. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co.
MINNEA POLIS—8ecurity National krnk.
SEATTLE—Dexter Horton National Bank.

LONDON BANKERS—The Bank of England,
and Messrs. Glyn and Co,

Travellers Cheques issued ava Inble in all pawts

of the World.

\gents in Canada for Colonial

Bank, London and West Indies

~
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The Molsons Bank

Incorporated by Act of Parliament 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,00
Reserve Fund............ 4,,700,00ﬂ

BOARD OF DIRECTORS:

Wm. Molson Macpherson .. . .President
S. H. Ewing. .. +. .. .. .. Vice-Presidel

Geo. K. Drummona Win. M. uirks

D. Mc¢Nicoll Wm. A. Black

F. W. Molson
JAMES ELLIOT, General Manager.

W. H. Draper, Superintendent of Branches.
E. W. Waud, Inspector.

T. reresiord rhepoe, lusp. ol western Brauched

H. A. Harries, Thos Carlisle,
Assistant Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.
Calgary, Smith’s Kalls,
Camrose, St. Mary’s
Diamond City, St. Thomas,
Edmonton, ¢ Bast End Branchy
Lethbridge, Teeswater,
Toronto, ;
BRIT. COLUMBIA: * Queen St. West B
Trenton,
Revelstoke, Wales,

Waterloo,

West Toronto,
Williamsburg,
Woodstock,

zurich. ‘

QUEBEC:

Vancouver,
‘“ Main Street,

MANITOBA:

Winnipeg,
‘“ Portage Ave.

ONTARIO: Arthabasca, !
Bedford,

Alvinston, Chicoutimi,

Ambherstburg, Cownnsville

Ayimer,
Belleville,
Brockvilte,

Drummondville,
Fraserville & Riv.
Loup Station,

81¢stel’ville, Knowlton,

Clinton, Lachine Locks,
Drumbo, Montreal, :
Dutton, “ St. James St. i
Exeter, *¢ Market and HarD

‘¢ Market Br.

Branch,
Frankford,

St. Henri Brandhy

Hamilton, ‘¢ St. Catherine St g
Hensall, ¢ St. Lawrence BIV
Highgate,  Maisonneuve Bré™"
Iroquois, ‘“ Cote des Neiges ‘
Kingsville, *“ Cote St. Paul Bfi gl
Kirkton, ‘“ Park & Bernar!
Lambton Mills, Branch. !
London, Pierreville, |
Lucknow, Quebec,

Meaford, Richmond,

Merlin, Roberval,
Morrisburg, Sorel,

Norwich, St. Cesaire,

Ottawa, Ste. Flavie Statiom
Owen Sound, St. Ours, o
Petrolia, Ste. Therese de BI#"
Port Arthur, ville, Que.
Ridgetown, Victoriaville,

Simcoe, Ville St. Pierre,

Waterloo, ‘

|
AGENTS IN GREAT BRITAIN & COLOL‘I]#‘

London, Liverpool—Parr’s Bank, Ltd.
land—Munster and Leinster Bank, Ltd. Ad
tralia and New zealand—The Union Bankd,,d
Australia, Ltd. South Africa—The Sta ‘
Bank of South Africa, Ltd. !
Collections made in all parts of the DO“‘;%
ion and returns promptly remitted at 1%
rates of exchange. Commercial Letters g
Credit and Travellers’ Circular Letters

available in all parts of the World.
. ;/

i@

" THE DOMINION BANK

8ir Edmund B. Osler, M.P., President.
C. A. BOGERT. General
CARITANIPALD WEL . si bt esusainisansie

RESERVE FUND ..
TOTAL "ASBETO...cc00ccsvenessss

A Modern Banking

Every description of Banking is transacted by The Dominion Bank. The
Collection Department is completely equipped to handle the business of
Manufacturers, Wholesalers and Large Corporations.

T

W. D. Matthews, Vice-President.
Manager.

Institution

Bay)



. 24, 198
—
NKS.

S3ank

nt 1855.
\Li.

4

000,000

,700,00

.President
-President

S
kK

1ager.
Branches.

Brauches
isle,

—Cont.
1ls,

.
18,
1d Branchy

St. West Br*

nto,
urg,

)

v, dell
tation,

ocks,

i‘
mes St.
and Hm‘b"‘

20,

nri Braélzch"
‘herine St
vrence B:xgg
neuve B

o5 Neiges

t. Paul Bfig
. Bernar! A
ch,

e

I
’

e,
ie Statiom

B
=
o

Montreal, Friday, Jan. 24, 1913. THE CANADIAN JOURNAL OF COMMERCE.

103

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - . . . . .12000.000

HEAD OFFICE: TORONTO

- BOARD OF DIRECTORS:
Bdmund Walker, ©.V.0., LL.D., D.C.L.,
President.
Z- A. Lash, Esq., K.C., LL.D., Vice-President.
Job. Geo. A. Cox, Wm. McMaster, ksq.

ohn Hoskin Rsq,, K.C., Robert Stuart, Esq.
q
LL.p G. F. Galt, Esq,

'}W'F.I“VEHE,Esq.,LL.D. Alexander Laird, Esq.
Sir L Ngman, Fsq. Wm. Farwell,Esq.,D.C.L.

on_yban M. Jones, Gardner Stevens, Esq.
g % W. C. Edwards, Geo. G. Foster, Esq.,K.Q
Chas. Colby, Esq., M.A.,

“ R. W b

8‘}5’ ohn i 'Gill:f-gil, Ph.D.
-C.M.G.,K.C.,LL.D.  A. C. Flumerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

a"ﬂeh,. in every Province of Canada
Nited States, England and Mexico.

M

L&? TREAL, H. B. Walker. Manager.
NEWDON' Eng.. H.V. F. Jones, Manager.
HExIYORK‘ Wm, Gray, & H. P. Schell, Agts.

CO cITY, J. P. Bell, Manager.

T|
ﬂg,? gf%&_nk is splendidly equipped for the collec-
®Xchyy, ills, for the purchase and sale of foreign

8¢, drafts and cable transfers,

Let{:rv ellers’ Cheques, Commercial and Travellers’
vaby L Credit, Money Orders and Drafts issued
€ 1in all parts of the world,

S ——

Bank-Toronto

Head Office: TORONTO, CANADA.

P &
Ad Up Capital ... .. $ 5,000,000
Serve Fund 6,176 578

Incorporated
1865

ang Complete *acilities
the “qQuipment and wide connection for
v transaction of banking business of
; Ly description.
T )
cie and accuracy in handling commer-
Gal banking business.
hBTanches in Ontario, Quebec and
¢ West,

g
Vellers? Cheques, Money Orders, and
Drafts Sold.
Ba:
l‘lng Business of every description

Transacted.

DUNC Directors .
VAN COULSON President

Ji ‘v‘G' GOODERHAM . Vice-President
PH HENDERSON, 2nd Vice-Pres.

0
Hy e Reford, Lt.<Col. A. E. Gooder-
Willjarr 8. Hyman, ham,
Joj 0 Stone, Nicholas Bawlf,
Lt.-Col. F. S. Mcighen,

Hacdonald,
J. I.. Englehart

0
L) AS F. HOW - General Manager.
* BIRD Inspector.
Bankers |

Lo
Miqlzgon: Eng.—The London City and
4 Bank, Limited.

ew
mel‘ce Yol'k'~NaLi.orlal Bank of Com-

%i -
‘480.—Firet National Bank.

ESTABLISHED 1865.

Union Bank.sCanada
Head Office, WINNIPEG
Paid-up Capital...... $5,000,000

Rest and Undivided
Profits [over] ........ 3,875,000

Total Assets [uver]....69, 000,000
BOARD OF DIRECTORS.
HON. JOHN SHARPLES . Hon. Pres.
JOHN GALT, Esq. . . . President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq. . Vice-President.
W. R. Allan, Esq. S. Haas, Esq.
S. Barker, lisq., M.P. | i, Kenaston, Ksq
St K, G. P. Reid, Esq.
Lieut.-Col. John Wm. Shaw, Esq.
Carson
E. L. Drewry, Esq.  G. H. Thomson, Esq.
E. E. A. Duvernet, tsq., K.C.
G. H: BALFOUR, General Manager.
H. B. SHAW, Assist. General Manager.
F. W. S. CRISPO, Superintendent of
Branches and Chief Inspector.
London, kng., Branch, 51 Threadneedle
Street E. C.—F. W. Ashe, Manager.
The Bank, having over 285 Branches
in Canada extending from Halifax to
Prince Rupert, offers excellent -facllities
for the transaction of every description
of Banking business. It has Corres-
pondents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Kurope, and the British Colonies.
Collections made in all parts of the
Lominion, and returns promptly remit-
tea at lowest rates of exchange. Let-
lers of Credit and Travellers’ Cheques
issued available in all parts of the
world.

The Dominion Savings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE GHARTERED BANKS.

The Bank of Ottaws

ESTABLISHED 1874.

Capital Authorized.. $5,000,000

Capital Paid Up, Rest
and Undivided Pro-
fitS .o nvenvereen veeenn$ 8,420,449

STERLING EXCHANGE BOUGHT AND
SOLD.

Best current rates for Documentary
Bills, Foreign Cheques, Commercial Pa-
per, etec. Money transmitted abroad by
Bank wraft or Cable Transfer.

The Standard Bank
of Canada

QUARTERLY DIVIDEND NOTICE
No. 89.

NOTICE is hereby given that a Divi-
dend at the rate of THIRTEEN Per
Cent Per Annum upon the Capital
Stock of this Bank has been declared
for the Quarter ending 3lst January,
1913, and that the same will be payable
at the Head Office in this City, and at
its branches on and after Saturday the
Ist day of February, 1913, to Sharehold-
ers of record of 2lst January, 1913.

The Annual General Meeting of
Shareholders will be held at the Head
Office of the Bank in Toronto on Wed-
nesday, the 19th day of February next,
at 12 o’clock noon.

By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.
Toronto, 18th December, 1912.

Provincial Ba;k of Canada

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

50 Branches in the Provinces of Quebee, Ontario
and New Bruuswick.
CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID UP and SURPLUS
(as on Dec. 31, 1912)......v.. .... 1,588,866.11

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco Canadien
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President *‘ C.P.R. Co.”
Mr. Alphonse Racine, of ““A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credis
Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit Foncie.
Franco-Canadien,
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THE RoYAL BANK OF CANADA

INCORPORATED 1869.

Capital Authorized $25,000,000
Capital Paid-up $11,560,000
Reserve & Undivided Profits $13,000,000
Total Assets. . .. $180,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors:

H, 8. HOLT, President E. L. PEASE, Vice-Pres.
E. F. B. Johnston, K.C., 2nd Vice Presidenv

Wiley Smith T. J. Drummond

Hon. b Mackeen Wm. Robertson

James Redmond A. J. Brown, K.C.

G R. Crowe W. J. Sheppard
D. K. Elliott C. S. Wileox
W. H Thorne A. E. Dyment
Jugh Paton

E. L. PEASE, GEN. MANAGER

Branches in CANADA & NEW-
FOUNDLAND.

24 Branches in CUBA, PORTO RICO,

and DOMINICAN REPUBLIC.

305

r
British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernando.

Branch in British Honduras, Belize,
London, Eng. New York,
Prinees St., E. C. Corner ANilliam and

Cedar Streets

W. M. Botsford, Mgr.

Jas. Mackie, Joint Mgr. 8. H. Voorhees, Agent

A General Banking Business tran-

sacted. Drafts and Letters of Credit
issued’ available in all parts of the
World.

SAVINGS DEPARTMENT AT ALL

BRANCHES.

La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Rese va Fund .... 1.400.000 00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

OQur Offilce in Parls
Rue Boudreau, 7 Sq de 1'Op:ra

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collectious,
ments, commercial credits
United States and Canada,
at the lowest rate.

pay-
in Europe,
transacted

Bank of Hamilton

HEAD O
Paia-up Capit

Reserve & Undivided Profits.

Total Assets.

FFICE, HAMILTON
al. $2,870.000
3,500,000
44,000.000

DIRECTORS:
HON. WM. GIBSON.. .. .. .. +. .. President
J. TURNBULL .. Vice-President and Gen. Man.

A,

Birge,

Geo. Rutherford,

Cyrus
Col. the Hon. J. S. Hendrie, C.V.0.
. Wood

C. C. Dalton.

W. A

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

ONTARIO—

Ancaster,
Atwood,
Beamsville,
Berlin,
Blyh,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,

Hagersville,
Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara I'alls,
Niagara Falls, 8.
Orangeville,
Owen Sound
Palmerston,
Port Elgin,
Port Rowan,

BRANCHES:
Princeton,
Ripley,

Selkirk,

Simcoe,
Southampton,
Teeswater,
Toronto—
Col-ge&Ossingtor
Queen & Spadina
Yonge & Gould
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess St.Br,

SASKATC’WAN.

Aberdeen,
Abernethy,
Battleford,
Belle Plains,
Brownlee,
Carievale,
Caron,
Dundurn,
Francis,
Grand Coulee,
Melfort,
Moose Jaw,
Mortlach,
ge,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

Fernie,
Kamloops,
Port Hammond,
sSalmon Arm,
Vancouver,
* East Vau-
couver Br.
** North Van-
couver Br.

The Quebec Bank

Founded 1818.

CAPITAL AUTHORIZED .
CAPITAL PAID-UP
RESERVE FUND

JOHN T. ROSS

VESEY BOSWELL.... ....

Gaspard LeMoine
Thos. MeDougall
J. E. Aldred

DIRECTORS:

Incorporated 1822,

.$5,000,000
.$2.500,000
. $1,250,000

.... President

"..Vice-President

W. A. Marsh
G. G. Stuart, K.C.
Peter Laing

R. MacD. Paterson
HEAD OFFICE
General Manager’'s Cffice. Vontreal, Que.

B. B. STEVENSON ....

QUEBEC

. General Manager

BRANCHES:

Province of QUEBEC: Province of MANITOBA:
Black Lake Winni
Cap de la Madeleine i
Inverness Prov. SASKATCHEWAN :
La Tuque A Bulyea
Montreal (3 offices) Denzil
Montmagny vam,
Quebre (5 offices) Herschel
Rocx 1sland Mnrkc’ eh
Shawinigan Falls, Newilla®
g{l:ll;lr)l'ﬁ?ke. Pennant

‘0 s Rosetown
St. George Beauce, Saskatoon
St. Romuald, Sovereign
Thetford Mines, Strassburg
Three Rivers, Swift Current
Victoriaville, Young
Ville Marie

Province of ONTARIO:

Hamilton,

Ottawa,
Pembroke,
Poru M Njeol)
Sturgeon Falls,
orold,
Toronto,

Agents in the United S'ates—Chage

Bank, New York;

phia ; National Shawmut Bank, Boston :

Alix
Bassano
Calgary
Clive

Province of ALBERT A :

BRITISH COLUMBIA ;

Huntingdon’
Vancouver

Y ational

Girard National Bank, Philadel-

The

First National Bank of Chicago. Chicago : First
National Bank, Minneapolis ; National Bank of
€. Agentsin Great Britain—Bank

Com merce, Seattl

of Scotland, London,

Lyonnafs, Paris,

Agents in France—Credit

The Imperial Bank.

OF CANADA.

DIVIDEND No. 90.

NOTICE is hereby given that a divi-
dend at the rate of Twelve Per Cent
(12 p.c.) per Annum upon the Paid-up
Capital Stock of this Institution ha8
been declared for the three months end
ing 3lst January, 1913, and that the
same will be payable at the Head Officé
and Branches on and after Saturdays
the 1st day of February next.

The Transfer Books will be closed |
from the 17th to the 31st Januar)y |
1913, both days inclusive.

By order of the Board,

D. R. WILKIE,

General Manage!

Toronto, 18th December, 1912. !

4 |

The Standard Loan Co. [

We offer for sale debentures bearing inter*f 1
at FIVE per cent per annum, payable b il
yearly. These debentures offer an absolnteli_ |
safe and profitable investment, as the purch®
sers have for security the entire assets of ¥ "
Company, !

Capital & Surplus Assets..$1,400,600,00 l

Total AMISISR. .. .conens . anss 2,800,000.00

President: J. A. KAMMERER

18t Vice-President and Genaral Manager :
W. 8. DINNICK, Toronto

2nd Vice-President:
HUGH S. BRENNEN, Hamilton

Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A. J. Williams

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toront?
elaide ctoria S (-]

David Ratx.
W. L. Horton,

Mont
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H B THE CHARTERED BANKS.
0Fc ORIGINAL STERL'NG BANK OFCANADA
ANADA CHARTER
1854
Head Office. TORONTO AGENCIES THROUGHOUT CANADA |
SEVEN OFFICES IN TORONTO: Montreal Office, Transportation Blda.
kl ,
BRANCHES AND CONNECTIONS
THROUGHOUT CANADA. THE
o METROPOLITEN BANK
t 2
;)afffl’;p B Capitath PRI O Tl T s v vs s s $1,000,000.00
- S MASON, General Manager. B ORI G v in o s o oof s 1,250,000,00
he endd —~—— Undividen, Profitsiilic: s 2% s i mis o ools 181,888.26
1at the
iogﬁ‘;f S U N F..I RE HeRD OFFICE, - ry TORKONTO, ONT.
turadays
. S. J. MOORE, President. W. D. ROSS, General Manager.
ounded A.D. 1710. : i
A general Banking business transacted.
closed « Heag Office, Threadneedle St., London, Eng. g #
ko The oldest Insurance Co. in the World.
"";ladian'Branch:—m Wellington St. E
, Tonto, Ont., H. M. Blackburn, Mgr.
! : Montreal Chief Agents: 2 )
e s sos s LOCKS & Builders’ Hardware
° a0 ABents Wangeq in all Unrepresented Districts.
S > g
- We manufacture and carry in stock
"EM 6?:?? the largest range of Builders’ Hard.
OURNAL 4M£RGE ware in Canada, suitable alike tc
WCOM g trim churches, office buildings, o
_/ .
NEE M < 1), private houses.
& OTLEERO Write us tor Catalogue,
— SMerce, Finance, Insurance, Railways, prices and terms.
#Mufacturing, Mining and Joint
Stock Enterprises.
T |
he Gurney, Tilden Go. Ltd.
., D EVERY FRIDAY ORNING. ’
4 Hamiltonrn, caraoa
Co. N SUBSCRIPTION:
11
?;ﬁ::% Byt :h iubsmbars . . $ a year : ~
L’ Su seribers | 12s. 6d. i
nrchs & i< blap ,
ot the | sihgleean Subscribers .. ..$3.52 a year ‘ a\/ l d - U P ke ’
.00 L by, (:‘ples Bh -+ 25¢ each General Insurance Agent
0 B i to 50). . 20 Fire, Life, Accident. Etc.
= 8 . (50 to 100) . .. 15e “ [ T SR R e
3 q “
ger : B e U Solicits the patronage of the insuring public of Montreal. He
ditorj 1 . : has been appointed a special agent of the NORTH BRITISH
‘ ™ i and MERCANTILE INSURANCE COMPANY. whose standing
AMES STREET, MONTREAL. & ;
1 unquestioned.
o M.6 P. N. FOLEY, All business placed in his hands will be promptly attended te
SR e o Office: 200 Lake of the Woods Building,
ato] Sy, Ve do not undertake to return "PHONE M. 2986.
ro Inanuscripts - ‘

»
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Caverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY "’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

J

ACCOUNTANTS.

CHARTERED ACCOUNTANTS.

JAMES RENWICK
Accountant, Auditor and Commissioner
Real Estate and Insurance
223 Board of Trade Bldg., Montreal
Phone Main 2565

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per Annum.

MONTREAL.

Henry J. Kavanagh, K.C.
B. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

3’ Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,
Tel. Main 3114. 179 St. James Street, Montreal.

F. J. CURRAN,
BARRISTER AND SOLICITER,
'Phone Main 127. Savings Bank Chambers,
180 St James Street, Montreal.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUK®
Commissioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

OTTAWA.

McGIVERIN & HAYDON
Rarristers, Solicitors. Notaries, etc.
_Parliamentary, Supreme Court and Departmental

Agents.
Bangs' Chambers, 19 Elgin St., Ottawa, Can.

A. F. MCINTYRE, K.C., Bariister, etc., 62 Bank
Street, Room 6, practises in civil and criminal
courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A., LLUM.
Advocate, Barrister, Ete., Orown Prosecutor.
Twose's Block, Wellington Stizet,

Telephone 512. Sherbrooke, Que.

Robert Miller, C.A., F.C.A. (Can.) C.A. (Scot.)
C. Harold Skelton, C.A.
Bruce C. Macfarlane, C.A.

Robert Miller & Co.

‘Chartered Accountants

. Commercial and Municipal Audits and Investiga-
tions. Liquidations and Insolvencies,

TELEPHONE MAIN 2540.

Quebec Bank Puilding, - Montreal

LEGAL DIRECTORY.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

LEGAL DIRECTORY.

PORT HOPE . .. Chisholm & Chishol®

PORT HOPE .. .. .. H. A. War
PRESCOTT .. .. F. J. French, K.C:
SARNIA .. . A, wie

SMITH’S FALLS,

Lavell, Farrell & Lavel
ST. CATHARINES, E.A.Lancaster,M.F:
ST. THOMAS.. . J. S. Robertso?
STRATFORD.. MacPherson & Davidso?
TRENTON. .. MacLellan & MacLella?
TEESWATER .. John J. Stephen®

THORNBURY .. . T. H. Dy
TILSONBURG Dowler & Sinclalf
TORONTO. . . Jas. R. Rodl

VANKLEEK HILL, F.W. Thistlethwaité
WATFORD. . .. Fitzgerald & Fitzgerall
WELLAND .. .. .. L. Clarke Raymo®
WINDSOR .. Paterson, Murphy & salt
WINGHAM Dickinson & Holmé

WALKERTON . Al 0011i1}‘
WALKERTON .. Otto F. Klei?
QUEBEC.
BUCKINGHAM .. .. .. F. A. Baudf

MONTREAL, T. P. Butler, K.C., D.CIx

180 St. James St., Tel. Main 242
STANSTEAD .. Hon. M. F. Hacke!!
SWEETSBURG .. .. F. X. A. Girot*

NOVA SCOTIA.

AMHERST Townshend & Roge®

BRANTFORD.. .. Wilkes & Henderson G
BROCKVILLE .. .. .. ..H. A. Stewart | BRIDGEWATER. .Jas. A. McLean, K
CANNINGTON. . .. A N, Rl BENTVILLE, Roscoe & Dunlfh
CARLETON PLACE .. Colin McIntosh | UNENBURG .. . 8. A. Cheslel}
DESERONTO .. .. ..Henry R. Bedford |SYDNEY .. .. .. Burchell & M‘CI“W’S\
DURHAM .. 3. P. Telford | YARMOUTH .. . E. H Armstroﬂn[
GANANOQUE .. 5. G. Ross | YARMOUTH .. .. Sandford H. Pelify
GODERICH .. .. .. .. E. N. Lewis B0
INGERSOLL . Thos. Wells NEW BRUNSWICK. .
KEMPTVILLE.. .. .. .. T. K. Allan | CAMPBELLTON F. H. McLateht
LEAMINGTON.. .. .. W. T. Easton |SUSSEX.. . White & Allis®
LINDSAY .. . McLaughlin & Peel
LISTOWEL«.~ .. .-4... HiiB. Morphy PRINCE EDWARD ISLAND.
LONDON .. W. H. Bartram | CHARLOTTETOWN, McLeod & Bentl®
L’ORIGINAL. : . J. Maxwell
MITCHELL .. .. .. Dent & Thompson BRITISH COLUMBIA.
MOUNT FOREST. . W. C. Perry | NEW WESTMINSTER & vaNcouvE:
NEWMARKET. .. Thos. J. Robertson Martin, Weart & MecQuarrie
NTAGARA FALLS .. .. Fred. W. Hill | VANCOUVER.. H. D. Ruggd®]
ORANGEVILLE W. J. L. McKay [T
OSHAWA .. J. F. Grierson NORTH-WEST TERRITORY.
OWEN SOUND. A. D. Creasor |CALGARY .. ..Lougheed & Benn® "
PETERBOROUGH. .. Roger & Bennet [ RED DEER, Alberta, .. Geo. W. Gree“i
- J\'

BOgE. |

Plate Work from this shop;

R SHOP.

THE STEVENSON BOILER MACHINE SHOP AND FOUNDRY, WORKS AT

PETROLIA, Ont. (now of twenty year’s standing), continues to make Marine; -
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re€’
finers and Mills in this section are nearly entirely supplied with Boilers and ot
while for well-drilling purposes it has sent !

[
her (|

many boilers to Germany, Austria,Indiaand Australia. It also makes Oil stillss
Tanl:s, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and HooP (
Mills, and any desired work in Plate orSheet Steel or Trom, as well as all pro’ =
ductions of Machine Shops, including Steam Engines and Castings in Iron an®

Brass.
Having a

of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVAK ™ ~Y.

Manager.

2 full outfit of machinery and tools, including Steam Riveter, and me?

J. H. FRIRERNK.
Proprieto™

Mont

—
=

Ce
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ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

Center & Bottom Piate Runner Brick

MANUFACITURERS OF

SLEEVES, NOZZLES, TUYERES AND GROUND KFIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our New
40t at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central

R.R .

Send us your Inquiries.

COTE BROS. & BURRITT
Elevator Builders;

Millwrights ana
Machinists

92 Conde Street, Montreal.

\

FOR SALE

A Well Kinished CHERRY COUNTER about 20 feet long

by 3 feet wide with swing door.
Life Assurance Company of New York.

Address:

Was made for the Equitable.

“JOURNAL OF COMMERCE,”

Montreal.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Director,
605-606 Transportation Bldg

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley,

MERCHANTS, MANUFACTURERS, and
olhier business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMAR .

—The English language is spoken by
150,000,000 people.

—Tea is the national drink of Russia,
extending all over the empire and into
Siberia.

that the underwri-
dealt with the Titanic
sixpence.

s calculated

—It
ters who
£100 for

risked

—To-day the earth’s population is es-
timated at 1.500.000,000. One-half of
this population are females.

More than 20,000

20 candle-power each

lamp filaments of
can be manufac-
tured from one pound of tantalum.

—The Montreal City Council his vot
«d to spend half a million dollars on the
crection and equipment of a free eity
library.

water
the
United States all the way from 31.040,-
600 to 56,146,000 horse power.

the
power available in the streams of

—lixperts have ¢stimated

—The offer of A. W. McKenzie
Co., of Toronto, of 9414, and accrued in-
$975,060 debentures of Cai-
gary School District has been accepted.

and

terest for

—LElectrie railways in 'Canada carried
last year 488,8(5,682 passengers, an in-
of over (2.000,000.  There
110 persons killed during the year by
the electric cars and 3,128 injured.

crease were

—Payments through the banks, as re-
flected in the large volume of bank ex-
changes, continue to show a notable ex-
pansion over both preceding years, the
total last week at leading c'ties in the
United States aggregating $3,337.780,212,
a gain of 7.5 per cent as compared with
| the same week last year and of 12.6 per
cent compared with the corresponding
week in 1911.
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—The Thurber Syndicate contemplate erecting a machine
shop, costing $25,000, in Kenora, Ont. Machines for the
Thurber process of gold extraction will be manufactured.

—A syndicate, represented by J. G. Gould, c-o Nesbitt and
Gould, and the United Uoke and Gas Co., New York, plan to
erect a gas and coke plant, costing $4,000,000, in Hamilton,
Ont.

—1912 was the most disastrous year for underwriters in
250 year's history of Lloyd’s. I'he total amount that will be

paid only the more important casualties is estimated at $36, -

250,000.

—The Forsyth Pulverizer Co., Ltd., has been organized,
with a capital of $250,000. They will erect a plant in To-
ronto, Ont., for the manufacture of rock-crushing and mining
machinery. a2

—A two-storey paper plant, to cost $150,000, is being erect-
ed in Medicine Hat, Alta., by F. A. Barton and C. F. Schau-
to, Calgary. <the plant will manufacture heavy wrapping
paper and straw board.

—T'he Bank of France which stopped paying out gold some
months ago, as it is allowed to do legally, has begun pay-
Lnis is taken to mean that hoarding of gold by the
French public has ceased.

ments .

—The underwriters of the Grand Trunk Pacific’s issue of
£720,000 fours have to take up 73 per cent of the flotation.
the bonds were guaranteed by the Provinces of Alberta and
Saskatchewan, and were issuea at 94.

—The Board of Directors of The Canadian Bank of Com-
merce have declared the usual dividend of 10 per cent per an-
num for quarter ending 28th February to shareholders of re-
cord of 14th Kebruary. The transfer books will not be
closed.

~-A heavy advance in the price of brick is announced by
Ottawa manufacturers. High grade veneer brick goes up
from $12 per thousand to $14 per thousand, and the cheaper

grades are advanced between one and two dollars. Shortage
of supply at outside points is given as the reason. Montreal

is taking heavy shipments from Ottawa.

—The directors of the Quebec Bank have decided to allot
5,000 shares, amounting to $300,000 to the shareholders of
record Jan. 16, in the proportion of one new share for every
five shares of the present capital stock then held, at a pre-
mium of 25 per cent. The eapital now is $5,000,000 authoriz-
ed, and when the new stoek is paid up the amount outstand-
ing will be $3,000,000.

—The right of shareholders to subscribe to the new issue
of $3,000,000 stock of the Bell Telephone Company at par ex
pires February 28.  Payments are to be made in four in-
stallments of %25 each on March 31, June 30, September 30
and December 31.  Interest will be allowed on installments
at 8 per cent. The rigut to fully pay for the mnew stock
with the first installment is not accorded to shareholders.

—The Commission of Conservation will shortly issue a re-
port on Mine Rescue Work in Canada. The report which
was compiled by W. J. Dick, M.Sc., summarizes from an his-
toriec stand-point, the growth of the use of Mine Rescue ap-
paratus in Kurope and in the United States. A summary
of European and American mine-rescue legislation is given.
British Columbia is the only province in Canada that compels
the installation of m nereseue equipment at coal
However, some of the mine owners in oher provinees have
installed them on their These stations are
fully described in the report, which ‘s illustrated by excellent

mines.
own initiative.

half-tone plates.  The report should arouse a more general

interest n the prevention of coal mine accidents in Canada.

—Between 1900 and 1910 the number of farms in the Unit

ed »tates increased 10.9 per cent, and the acreage in farm
landas increased only 4.8 per cent. In 1900, the averagt

value of land in farms was $24.37 per acre; in 1910, it was
$46.64. an increase of 91.4 per cent during the decade. N
1909, the average value of farm crops per acre of land unde!
cultivation was $16.30, as compared with $9.77 ‘n- 1899, al
increase of $6.53 per acre. Canada is travelling agricultul®
ally over much the same course as the United States and
the time when we, too, shall reach this stage of intens v¢
agricultural development will proportionally much
sooner in our national development than it did in the case of
our neighbour, write M.J.P., in Conservation for December-
The man who recognizes and takes advantage of this trend
of affairs w'll benefit both himself and his country.

arrive

—Another obstacle has arisen in the negotiations betweel
China and the bankers of the six-power group respecting the
proposed $125,000,000 loan. In a note presented Monday
the bankers informed the minister of finance that, while they
were prepared to sign the loan contract, it would be impo#
sible immeulately to enter into an agreement to furnish £he
advances which China required, owing to the financial strin
gency in Kurope. The Chinese Government replied emphasiZ
ing its desire to deal with the six-power group and pointing
ont that in the recent negotiations China faithfully refusel
to entertain other offers, but that funds were necessary af
an early date.  China, therefore, would be compelled to e¥
ter into other loan mnegotiations. The reply leaves the wa¥
open the conclusion of a six-power loan, if these bankers aré
prepared to carry out .their agreement. In the meantm®
similar terms are being offered to other financiers.

—According to a report made by Consul General John H.
Sunodgrass at Moscow, Russia, the Government forest - revel
ues of Russia last year amounted to $42,525,810, an increas®
over the previous year of $3,912,913. The amount of fores!
land held by the Government was approximately 464,025,000
acres. Lhe greater part of the revenue came from forest.
land in Kuropean Russia, totalling about $39,861,000, or ove!
95 per cent of the entire revenue. The Government forest®
of the Uaucasus occupy an area of about 8,000,000 acres and
brought a revenue of $603,065 in 1911. S:beria and Turkes
tan, in whicn the area of Government forest land total®
about 228,650,000 acres, brought a total revenue of $2,054,335'
Government forestry department officials in Russia estimat®
that the net protits from the forest land, in 1911, reached
$28.659,922, or approximately 67 per .cent of the gross 19
verue.

3 . . g
—Montreal companies, as usual, predominate in the week®

list of incorporations. It is as follows:—Canddian Tile
Flooring Co., $20,000; Girardot Agencies, $50,000; ‘Caﬂal

Lands Lim:.ted, $250,000; mannesman ‘L'ube Co., $200,000; La
Cie Gladu and Demers, St. Hyacinthe, $50,000; Herbert Ly
bin and Co., real estat‘e, Montreal, $1,000,000; Gregory Realtd
Montreal, $50,000; Standard Box Co., Montreal, $250,000¢
Raoul Barozzi and Co., Montreal, $40,000; McCall, Shehyn ﬂ“d
Son, Quebee, $500,000; Banff Litho Water Co., $200,0008

Beachenun and Co., Shawinigan Falls, $100,000; Scottish®
Gowganda Mines, Montreal, $300,000; Ontatio and Quebe®

Realty Co., Ottawa, $50,000.—B'saillon and Brossard, solici‘
tors, Montreal, give notive under the Companies Act, of at
application to incorporate La ‘Compagnie Mutuelle A’Tmmet”
bles Ltee., with powers to acquire and own property, establi®
and maintain co-operative funds, make loans, and condl
business on similar lines.

—During December last the aggregate trade of Canﬂd“
reached $94,845.000, as against $76,904,000 in December, 1911
an increase of over 23 per cent. During the nine month®
endng December 31 last the aggregate trade was $808.460,000'
so that Hon. W. T. White’s propheey: that the year’s grad®
will exceed the billion mark will be easily fulfilled. The
trade during the corresponding period of 1911 was $647,5197

;
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000, an increase of 24 per cent. Imports entered for con-
Sumption Jast December were $51,142,000 as aga:nst $43,424.
000 in December, 1911. ‘Ihe increase thus is 17 per cent.
The imports for the nine months were $496.692,000, as against

382,451,000 in the corresponding period of 1911, the increase

be?ng 30 per cent. Exports during December last were $38,-
638,000, an increase of 25 per cent over the $30,889.000 of De-
Cember, 1917. December 31,
1912 the exports of domestic produce were $278,652,000, and
of foreign produce $28.873.000. The corresponding figures
for the preceding year were $226,895,000, and $17,853,000 re-

SDECtiVel_V, so that there again there has been an increase of
over 29

For the nine mouths ending

per cent.

—The report of deputy mfister of the Ottawa branch of the
R“.\'ﬂl Mint, Dr. James Bonar, which is printed in England,
f‘“d which has just been received here, gives some interest-
g nformation as to Canadian coinage. The silver coinage
t.l]rne‘l out from the Ottawa mint now amounts to about $1.-
{’00’000, while over five million cents are turned out. The
Uew five cent pieces run close to the four million mark and
the ten cent pieces total some three million annually. Dies
1or 5, Canadian silver dollar coin are on hand but the finance
del)ﬂl‘tment has not as vet decided to coin any of the “cart-
Wheels,» believing that the dollar notes are more convenient
d more popular. On the s’lver bullion purchased for coin-
i8¢ during 1911 the mint made a profit of $390,063.  On the
Wlion purch=sed for bronze coinage—the profit was $27,939.
Dllring the last fiscal year the finance department deported
ff’“ﬁgn silver coins, mostly to the United States. worth $1.-
191,187 , The distribution of new coinage throughout the
DominiOH by the Receiver General's office shows that al-
'Vtutgh there is a slightly growing dvm;lm.l f(n'. coppers in
Bir;tem (J;n.mdn. th careless westerners st}ll evince little de-

o deal in anything less than five-cent pieces.

“During the nine months, April 1 to December 31, 1912,
334,083 immigrants arrived in ‘Canada, 113,798 being from the
grflt“d States, the remainder coming in by ocean ports, from

Main ang ) other countries. These figures show an in-
ease of 14 per cent as compared with the number of arri-

Valg i . ; ’ e
8 in the corresponaing months of 1911, which were 185,151,

g 107 90= ¢

iy 107,365 from the Umited States, makmg a total for the
i % :
€ Mmonths period, last year, of 292,516 persons. During

7‘;6_;"0“‘“\ of December this year there were 13,025 arrivals,
Uni;eTf "them having been at ocean ports, and 5,763 from the
5 of( States, as aga‘nst 10624 for December last yea.r,' 4,-
State, whom were at ocean ports, and 5,679 from the Unlt‘ed
montil' ‘i‘f."illg the comparison, we have for the same nine
Qount%= British, 127,875; United States, 115,798;  all other
the tles, 92410; total, 334,083. - Corresponding months of
107,3(1;:90(!(1111;.{ fiscal year: Brit'sh, 120.137; United Stai_;es,
g 00; all other countries, 65.014; tot:l?, 25)‘2-,51(’). Comparing
010‘: endar year 1912 with 1911, immigration figures are as
Q"llnts': 1912British. 145.850; American, 140,143; other
merfles, 109 802; total. 395,804.  1911—DBritish, 144,076;
€an, 131.114: other countries, 75.184; total, 350,374.

) =he
1.t5 thoyg
) g of
the Yo

volume of the Auditor-General's report contains in
and cr more pages of detailed expenditures a few odd

Special interest. The summary of expenditures for

4T, tota'l'ng $131,046,764, of which $97.618,893 was on

$4.708.534. The Government’s daily pay roll is ov-
The members of the Commons cost the country
org . and travelling expenses $S(.)9.401. and 1‘:11(* Sen-
Whep, ‘_1:]'-‘%-%1?).24:;‘ The general election cost $428.:i.92_.
o m_pg(}]“*svnts the first charge on the ('m}nAtf',\' for putting
Spen ¢ $,'7 :i‘q ;!(1\‘(-1'11111(-nt in power. The militia (lfj]m.rtnwnt
exD""tlit{;):)' 285, and for arts, agrieulture and statistics the
engyg o WAS $2,771,636, of which $1.204.614 went to the
toy, nce fnch.  For the naval service proper, includ ng main-
legq ¥ P"f .thn cruisers Niobe and Rainbow, the training col-
Ty o T“]}fﬂx. and the upkeep of the dock yards at Esqui-
d ”ﬂ]ifux, the total amount spent was $1.233,456.

) ot
e
ato.. lmnt.

INVESTMENT vs. SPECULATION

“A high return should at once excite suspicion

in the mind of the prospective investor.”—

Financial Post.

There are securities which promise a high rate of interest,
and the chance of an increase in value, but for those depend-
ent upon the income from thewr investment, or endeavouring
to lay up money for their olu age, they are too speculative.
With such, the Bonds of the Canada Permanent Mortgage Cor-
poration are a favourite investment, because they know that
if they invest $1,000 in tnese Bonds tney will get the $1,000
when and that the interest upon it will be
promptly paid in the meantime.

These bonds may be obtaned in any sum from one hun-
They are, therefore, available for

it becomes due,

dred dollars upwards.
the investment of small sums.

Canada Permanent
Mortgage Corporation
BESTABLISHED 1855.

TORONTO ST, - TORONTO

Canada’s total pension bill for the year was $222,620, of which
$45,697 was under the Militia Pensions Act of 1901. The
largest singie item of expenditure was for the National Trans-
continental Railway, viz.: $21,110,683. Public works expendi-
ture chargeable to income was $10.290.985, although the vote
On capital account, the.expendi-
The Government’s

was over eighteen millions.
ture of the department was $2,948,922.
aavertising bill to newspapers throughout the country total-
led $446.123, whle nearly a million more was distributed for
printing. and lithographing.

—A report received from the Canadian Trade Commissioner
at Christiania by the M'mister of Trade and Commerce, ard
sent out to Canzdian paper and pulp manufacturers indicates
that the price of the raw material—wood—is advancing in
Norway and Sweden and that Un'ted States users of pulp
are seeking to make contracts for 1914 and 1915. “The va-
lue of mechanical wood pulp,” says the report, “has gradually
hardened and 18 to-day nearer $9.87 than 9.67 f.o.b., both
for prompt and for delivery over next year, and we under-
stand that a fair proportion of next year’s output in Norway
has already been disposed of.  Cellulose is also steadily ad-
vancing; for strong sulphate $37.87 has been obtamed. and

makers are holding out for $40 for strong sulphite, while easy

bleaching sulphite is tending towards $42.67 f.o.b.  This
would be good news for shareholders in Norwegian cellulose

m’lls after several years unprofitable trading, if the cost of
production did not tend to advance quite as rapidly as selling
prices. But the enormous rise which has taken place in
freights has put a full stop to the importation of logs from
Russia, and the mills which relied vpon this source of supply
have been compelled to compete ficrcely for Norwegian logs,
with the inevitable result of driving prices up against them-
Of the Swedish situation the report says: “The pulp
market is very firm for all kinds as the mills now have very
In Eng-
land the consumers seem to be well supplied, but from the
United States there is a very lively inquiry and from that
country it has even been tried to contract for 1914 and-1915.
ton net f.o.b.:—
mechanieal,

selves.

nearly disposed of their entre production for 1913.

The Swedish grotat'ons are at presen. per
Mechanical, moist white, $9.33 to $9.67: dry
white. $20.00 to $20.90; sulphite. prime light, bleached. $40,
to $41.23; sulphite. dry. strong, bleached. $37.33 to $38.67;:
sulphate, light, bleached, ordinary, $34.67 to $36.67; sul-
phate. strong bleached, $34.67 to $36.07.
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ihe Standard Assurance Go.|
OF EDINBURGH.

Established 1825.

HEAD OFFICE FOR CANADA, - MONTREAL.
[nvested Funds .. . $63,750,000 Deposited with Canadian Gov-
[ t

Investments under Canadian ° § RGO 000,000 “

Tl 16,000.000 Trustees, Over .. .. .. .. 7,000, First British Insurance Company Ests

BEABCH L. 0 e et e ,000, 5

Bonus. Declazed, , . 29,850,000 lished in Canada, A.D. 1804.

Annual Revenue .. .. .. .. 7,600,000 @laims) Paid .. s 0 SIS 142,950,000

World-Wide Policier) Apply for full particulars D. M. McGOUN, Manager.

Phoenix Assurance

Co. Ltd., of L.ondon, Eng

TEREST RATE, and 1912 bids fair to exceed 1911.

tory.
AGEMENT, have helped.

Canada Life Assurance Co.,

THE CANADA LIFE

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-

Interest is a most important element in the earning of surplus,
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the
Canada Life has earned A LARGER SURPLUS than ever before in its his-

N.B.—Favourable Mortality and low expenses, the result of GOOD MAN-

Founded 1782.

FIRE. LIFE.

PR

this

. .. $78,500,00
.. .. 425,000,000

and Total resources over .

Fire Losses paid .. ..

Deposit with Federal Govern-
ment, Invested in Can-
ada for security of Cana
dian policyholders, exceeds

Head Office, 2,50(),0‘"

TORONTO. -

AGENTS wanted in both branches

The NOrthern Assurance Co.

OF LONDON, ENGLAND.

‘“ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Funds....$38,800,000

ROBERT W. TYRE, Manager for Canada.

G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

Apply to,—

Joint

R. MacD. PATERSON,
} Manager$

Limited. @ J. B. PATERSON,
100 St. Francois Xavier Street,
Montreal, Qué
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THE DECEMBER BANK STATEMENT.

The statement of the chartered Banks for the clos-
ing month of the year 1912, is interesting mainly when
taken in connection with the recent annual reports is-
sued to shareholders and the public, and the comments
by leading officials on the same, or when compared
with those of a year ago, because the changes during
the month are not great.

To begin with, the paid-up Capital und Reserve
Funds have increased about as usual, while Circulation
has decreased $5.425,000, it heing now. in the aggre-
gate, below the normal legal issue, instead of above,
as before.  Demand Deposits have increased, while
those payable after notice continue to decline, as has
been the case for three or four months, they now be-
ing $3,169,000 under the November figures. This is
unusual, and the result of enquiry among stock-brok-
erage houses does not show any special investments by
the public in ‘listed stocks, but it is more than pos-
sible that the ever-increasing number of hond dealers,

who are necessarily very energetic as salesmen, seeiff
that their living depends on it, have succeeded in ﬂt"
tracting a quite notable amount of deposits from thé
Banks to investment in the securities they have
offer. It seems that the Banks, as a whole, hav®
drawn on their cash or credit in places outside thif
country.  Actual Cash shows a decrease, the extf
amount that was laid in at the end of November foF
window-dressing and other purposes having all dist
appeared, with some added to it.  Call Loans %
Canada are at a standstill, in spite of keen enquirys
while, strange to say, similar loans abroad, in the fac®
of declining rates, show an increase of $5,860,000:
This is further emphasized by the recent, keen enquit)
for New York funds, the rates for which were abno’®
mally high for the first half of this current month, al”
though this movement has now ceased. Tt is to be
noted also, that money has recently heen sent fro®
New York, where call money rates are low. to Joan %
this market at current rates. Discounts for the Pub‘
lic have increased hy $6,610,000, showing a fair grow
of trade, while Overdue Bills are a little higher, bu
not unduly so.

When we compare the figures with those of a yed!
ago we find a substantial increase in all importa?
items, except that of Call Loans in Canada, and th¢
growth in the past 10 years is, as will be seen at &
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Metropolitan Life Insurance

Company, of New York. &ay)

:sset.s AT N R, TR T
Olicies in Force on December 3ist,

: L A 12,007,138
11911 it jssued in Canada insuran- :
GO FOD- -+ envveenreeseessresssenees § 27,139,000

Ithﬁs deposited with the Dominion
Government exclusively for Can-
adians more than............... $10,000.000

There are over 446,000 Canadians insured in the

METROPOLITAN,

glanca J h
slice at our comparative statement given below, so

! Remains to be

AT0e o«
8¢ as to be really remarkable.
Note ] | g

ted the statements of the Banks which have recent-

s e :
¥ closed their financial year, and the remarks thereon

to shareholders and the public. In these we note, of

“ourse, the satisfactory profits reported, the percent-

a : . : :

ﬁf:'e to Paid-up Capital being high, but when these pro-
® are reduced to terms of actual percentage to paid-

up h

1 . A %
Capital plus Reserve Ifunds, i.e.: Shareholders’

Cans 3 A )

_P'tal actually in the business, the return is not so

Mpresgive

o D important factor was presented plainly by Mr.

oulg : : 1 :
Uson, President of the Bank of Toronto, who, in

Pirsuance bent of

mj { . s .
d, and habit of plain speaking, not only sounded a

of his well-known conservative

]tlz:: of Warning as to prosperity based on the expendi-
the n(’f bo.rrowed money, but also alluded plainly to
o] e;essny on the part of a Bank of providing in a
i a‘) extra vpmﬁts for the years when writing off of
i nd doubtful debts would be larger than at pre-

Others

aye L K
} Spoken have evidenced the same conservative

> and 5o preserving an average. who

€as, th ; s ; s 3

e this being in line with the training of experi-
1ceq 1. 3 -

bankers, who know that with regard to advan-

Ceg. v .o
X 't 8 apt to be the unexepected that happens to
Hse the

91'()]‘e P
I‘ise to 3
among th
et the P
U8t that
“Ser
ad\ra

worst Josses.  The new Bank Act is now
arliament, and, while it will be sure to give
large amount of talk and criticism, especially
€ more inexperienced Members of Parliament,
ublicity wiil be of service. and we may fore-
the salient new features, such as the gold
Y€, the outside audit, and the clauses permitting
Ormn;zs tt‘) farmers, ete., on crops and stock, will
tw Iatt; Oﬁ the Act when finally passed.  Of the
for, fha: th’fh.ese we may repeat what we have said
e-o nluc]i o ey may serve a vuseful purpose, but that
ithe, ‘clance must not be placed upon them,
tig :’ 8Ive much relief to horrowers or great-addi-
Séeurity to depositors—they will no doubt act
main a:}th(’ mn‘ohinory, the important parts will re-
’ 5 J.e:fior(e_
My, :ubJoln the usual comparative table; the state-
be y  €ach Bank respectively and comparatively will
N subsequent pages of this number:—

Founded in 1806.

The Law Union & Rack Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.
Csnadian Head Office [|2 St. James St., cor. Place d’Armes, Montres
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager,

THE BANK STATEMENT.

Dec. 1912. Nov.'1912. Dec. 1911. Dec. 1902.

$ . 3 $ $
Capital authorized .. 196,856,666 196,866,666 169,866,666 83,332,506
Capital subscribed .. 124,950,716 124,580,766 118,8_36,0156 73,458,806
Capital paid-up ..114,881,914 114,544,475 107,994,604 72,795,440
Reserve fund . ..106,840,007 106,212,072 96,808,124 44 517,681

LIABILITIES: J
Notes in circulation .. ..110,048,357 115,473,098 102,087,305 60,574,144
Due Dominion Government . 15,354,196 11,525,187 ° 8,081,605 6,497,029
Due Prov. Govts... . 24,258,460 25,667,616 25,003,062 3,123,493
Deposits on demand ..379,777,219 - 376,829,372 335,020,693 115,890,499
Deposits after notice .. ..632,641,340 635,810,703 591,068,932 254,217,869
Deposits outside Canadd .. o 87,050,132 81,338,648 80,606,935 37,199,339
LPpsfrom bk, I G, . BBC: 140, | Tt 51 e e ool KB s ed s 719,778
Depts on demand in Can. bks. 6,640,203 6,237,803 6,908,935 3,202,550
Due agencies in U.K. 8,312,049 7,961,808 4,350,151 5,611,552
Due agencies abroad 7,982,109 6,568,203 5,464,118 - 1,157,683
Other liabilities .. 20,387,004 20,286,646 15,781,627 11,314,489

Total liabilities .. ..1,202,451,137 1,287,669,051 1,174,323,431 499,508,538

ASSETS:

Specie .. .. .. . 33,780,333 40,670,854 37,46 12,892,235
Dominion notes . 04,584,484 98,090,052 UT,657,448 24,730,575
Deposits securing circulation 6,410,103 (,405,264 5,811,192 3,207,270
Notes & cheques on other bks. 81,084,415 69,077,252 62,065,361 20,517,282
I’ns to other bks. in Can., sec. 138,000 138,900 583,658 719,777
Dept on demand in Can. bks. 9,217,009 8,281,5;!)8 8,903,767 4,873,336
Due from banks in U.K. .. 10,119,957 13,521,076  20,740,%.3 9,023,489
Due from foreign bks., etc. . 23,435,488 21,783,583 25,667,293 13,694,959
Dom. & Prov. Govt. secs. 9,872,832 9,137,472 9,135,464 9,455,752
Can. municip. & other pub. sec.

(not Dominion) ve .. 23,427,430 24,269,985 20,880,987 14,879,654
Railway and other secs. .. 68,840,249 68,540,241 64,880,452 = 36,925,308
Call loans in Canada .. .. .. 70,655,661 70,668,52. 72,640,526 51,385,800
Call loans outside Canada ..105,952,101 111,812,858 92,106,605 43,704,054
Current loans in Canada ..881,331,081 874,721,593 774,900,172 322,879,089
Current loans outside Canada 40,990,126 40,925,744 37,970,839 34,131,237
Loans to Prov. Govts. 5,134,491 2,689,730 2,475,716 4,224,119
Overdue debts .. 3,927,213 3,762,756 3,341,201 1,764,813
R. E. besides bk. premises .. 1,472,059 1,585,874 1,576,328 864,820
Mortgages on real estate 2,132,279 1,125,105 996,675 762,182
Bank premises .. . .. 87,023,299 87,100,206 32,557,940 7,566,238
Other assets .. ., . .. 15,950,602 13,928,710 17,726,147 7,105,459

Total assets ..1,526,081,158 1,519,087,516 1,390,069,518 625,388,208
I'ns to directors & their firms 10,536,994 10,777,523 10,348,216 11,159,908
Av. specie for month .. 33,494,948 35,200,536 36,203,261 12,046,922
Av. Dom. notes for month .. 94,382,250 92,088,201 85,711,233 28,958,726
Grt’st circulation in month..120,085,877 119,856,647 110,209,196 65,498,868

—A re-organization of the Mississiquoi Marble Company
has been completed by which additional capital has beem
secured and the company greatly strengthened.
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U.S. TRADE WITH CANADA.

It is becoming clearer every day for some time past
that one of the wisest things Canada ever did was to
vote down the United States Reciprocal Trade Pro-

posals in 1911.  Fortunately for us the obtruseness
of President Taft, Champ Clark, and others in put-
ting forward statements that the proposals were in-
tended to be a prelude to direct annexation, fought
our battle successfully against them.
was clearly stated by far-sighted men at that time that
Canada would before long obtain access for what she
had to sell to U.S. markets without the sacrifices im-
plied in the proposals, the statement was not so gener-
ally believed as it ought to have been.

A commission in Washington is at the present time
collecting in formation to justify the plainly expressed
intention of ‘the party to lower the Customs tarift
and to admit some food articles without duty. The
Democrats are, in fact, pledged to tariff reduction, and
to an attempt to reduce the high cost of living, no
matter what it costs the country at large. Naturally
the farmers of the States are aroused over the matter.
It may be a life or death affair to them. Accordingly
we are not greatly surprised to find the first criticism
of the party now coming into power in the journals
especially concerned with the doings of the Agricul-
turists.  The Bay City National Farmer, for in-
stance, thus set forward its opinion upon the suggest-
ed changes in the duties:—

“«(ianada will be the most benefitted by a down-
ward revision of the Tariff as it is the openly de-
clared intention of the Democrats to put all Canadian

ag‘rioﬁlhlral products on the free list. They are
what Mr. Wilson calls ‘necessaries.”  But (Canada
will not reciprocate.  She won’t have to. She will

retain all her Tariff duties on American farm pro-
ducts, the same as on bituminous coal and other pro-
ducts on which duties were lowered by the Payne-Ald-
rich law.  Last year some 225,000,000 bushels of bar-
lev. were raised in the United States worth $119,000,-
000. - Formerly much of the barley was imported
from Canada. As the Democrats propose to put it
on the free list, it will come from that country again,
which now has an unlimited field in the North-West
for its production.  The president of the Canadian
National Council of Agriculture says that ‘it is mot
grown now because there is no market,” but with the
American market open ‘it will be largely grown.’
Who will get the benefit? The rich brewers at the
expense of the American farmers. That is the way
this Free-Trade propaganda will operate between this
country and Canada. The American farmers who
voted for it will have full opportunity to realize its
workings.  The Tariff has always been a fatal politi-
cal trap for statesmen.  Of the millions of meh who
voted for Woodrow Wilson probably a majority con-
sidered the Tariff as applying only to the other fellow.
The cotton manufacturer doubtless is strong in* his
convictions that the Tariff ought to be reduced on
woollen goods, but he has a panic when he thinks of
the Tariff being reduced on his own output. Yet
Governor Wilson is committed to the policy of a
Mariff for revenue only, which is as near Tree-Trade
as he can get. Such a policy cannot be made applic-

Though it

able to one industry and not to another. TUnder a re-
venue Tariff all Protected industries must suffer to-
gether.  And the farmer will have to take his medi-
cine along with the rest.” '
From which it is evident that Canadian farmers and ~
fichermen are soon to have whatever advantage the
T'nited States can offer them, and that without the
humiliating conditions the acute politicians at Wash- -
ington imposed upon Messrs. Fielding and Patterson,
the Canadian Ministers. We believe also that the
tendency will be towards bringing down the cost of
living nearer to our level, rather than to raise our

level to that of our neighbours. l

THE CONTINENTAL LIFE INSURANCE CO.

The Directorate of the Continental Life Insurance
Co. reported to the 12th Annual Meeting, held on the

99nd inst. at Toronto, that 1912 had been the most
successful year in its history. This is the tale told
by most of the banks, and it is pleasant to find the big
life companies able to re-echo it, since it bears
what we have all along insisted upon, that insurance
is a real business matter, and not simply and solely &
doleful provision against the last great enemy. The
value as an investment of a policy in a good sound
company is growing to be realized, and men are ac I
cepting insurance as a regular portion of their duty
to themselves, their business, as well as their families.

The application for new insurances during the yeal
amounted to $2,529,651. The insurance issued and
revived totalled $2,335.207, an increase of $467,323‘|
over the amount written in 1911. The insurances il
force at the end of the year amounted to $8,523,58%
a gain of $1,132,281 during the year. The annual
premiums on the insurances in force amount to $305,
169.35. After deducting premiums paid for re-in
surance, the net premium income was $271,721.63- 8
The income from interest, rents, etc., was $7O,285.60’
making a total income of $342,007.%3.

Our readers would, however, prefer in all prob”
ability to be furnished with a bird’s eye view of thé3
main reasons for the Directors’ optimistic statements
as follows:— ; '

1008 i 20N 1912.
Insurance in force .. .. .. $6,367,883- $7,301,303 $8,523,48%8
Total Assets.. .. .. .. .. 1084822 1292211 1,462,300
ReboRveR: Ao, 0 T 831,820 979,841 1,126,87%
Net Premivm Income .. .. 208,028 240,192 271:77%‘
Tncome from Investments . " 50,538 60.362 70,280‘ 1
Death Claims. .. 12,500 21,735 20,500

The Continental Life paid out in all during the.
year, in Death Claims, Matured Endowments, Profit®
to Policyholders, and Surrendered Policies, $52,049”’
which was greatly within the income from investe®
funds, $70,286.  This is always a condition full ot
satisfaction to insurance company managers. It 6
veals, of course, conservative administration, an®
acute management, to be able to make such a stat®s
ment, brought about very largely in this case by b9
excellent investments made, the average rate of inte™
est amounting to nearly 6 per cent for the year. p

The security to policyholders is in every way amp 1
the surplus, after making provision for doubtful 8%

out §
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- Pretentious companies could show so
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founts and posdible depreciations, footing up to $313.-
606. 1t would be an excellent thing if some more
comparatively
800d a margin of safety for insurers. We may add
that the year's operations leave an excess of receipts
Over expenditures of no less than $168,400, anid that
the whole of the dividends paid to shareholders came
to only $14,000.

The reports of this Company are followed by us
ach year with peculiar interest, and we still cling to
t_h(‘ opinion quite independently and esoferically ar-
Ived at, that it is destined to achieve high distinction
' the insurance world if it follows along the course
% has hitherto mapped out.

This year’s Report was presented again by Mr.

torge B. Woods, President and Managing Director,
Ad vouched for by Mr. Charles H. Fuller, Secretary

A Actuary.

GREAT BRITAIN’S FOREIGN TRADE.

Readers of the “Journal of Commerce” have already
®0 informed of some of the details of Great Bri-
4I0’s immense foreign trade last year.  Thanks to
¢ admirable system of promptly preparing statistis-
;CB Which prevails in London, we now have full par-
melllars of the year's commerce in our hands, a full
ea(;nth = six weeks before the Canadian Government
timefurmSh us with its report for the same space of
Oﬁ_nd wonderful is the story they tell. In the fol-
enmg tabulated statement we show the tale the last
. Yeal‘s' have told of the imports and exports of
: 8 Britain.  But their full significance will not
.~ Brasped unless it is realized that in ten years the
lft"rts have increased 40 per cent, exports 69 per
Bl eand re-exports 60 per cent. The last item must
eOursSCape notice, for the tale of the imports is, of
€ to-be reduced by so much:—

Ce

lygg Imports. Exports. Re-exports.
1ogg £542,600,000 £290,800,000 £ 69,574,000
195 551,039,000 300,711,000 70,304,000
logg 565,279,000 330,023,000 77,779,000
lgg; 607,888,500  375,575.000. 85,102,000
logg 645,808,000 426,035,000 91,942,000
1909. 3§ 593,141,000 377,220,000 79,666,000
1910. g 624,705,000 378,180,000 91,345,000
o)y 678,257,000 430,385,000  103.761,000
lgpp 680,158,000 454,119,000 102,759,000

VA 744,897,000 487,434,000 111,838,000

E: crease in the amount of the imports is large-
Yor; to the greater cost of many articles of raw ma-

&) ia] 3

i el.olfn 1912, over that of 1911.  specially is this

ton .. .S'an, which was dear last year, as was cot-
Il, and

Loy, all textiles and also some metals. The fol-
ey & are the articles which showed the greater in-

. 98eg
Side, and the amounts of the same on the import
Gra; Increase.
:am 804 flour . .. oGvooilee . L. £12746.268
o 9,083,446
: .oni’iﬂ;"’ hemp, ete. .. .. .. .. ....  3967,054
Oppeu 'a.h]e food and drink .. 3,678,390
Rubbe:-’ tn, zinc, lead, ete. .. .. 3,618,654
IR - i L T 3,247,739
, Wo:; s T N 2,613,386
Mditimber . ., 2,489,144
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01l oilugesds; ete, , SH I O%LE T . 2,397,031
fron and steel and manulactures thereof 1,837,008
Teather hn Wil sk 1,821,295
Cutlery, hardware .. .. .. 1,717,532
Chethichlss ebes L ST 1,150,501
Tobacco % =% 1.088,933
Machinery .. 1,052,082

The influence of enhanced price is not so keenly
felt on the export side of the account, the increase in
quantity of exports as compared with 1911, being cer-
tainly not less than 7 per cent.  The chief increases
in exports over last year were as follows:—

Increase.
Trony andisteel sy LIl Sl Ry s =i £4,898,628
Coal .. PR o R B 4,137,420
Food other than grain and meat .. .. 2,464,572
Machinery . o i 2,201,094
Cobton:HO0dRT 5 it st Bl ere sk, | Aracit 2,164,560
Apparelic iy s St T g 1,892,758
Electrical® igoods, i T 5t s va il iy 1,550,503
Hemp, jute, and flax manufactures. 1,376,487
Ships b AR O o oS i o 1,368,784
Metal goods other than iron and steel 1,276,613
Chemieals i o saririsiierisn skt ss v ayis 1,019,621

As illustrating this feature, our London contempor-
ary, the Economist, details the following increases in
quantity of exports in 1912 as compared with 1911:—

Increase

Per

1911. 1912. Cent.

Iron and steel manufaec... ..Tons. 4.515,905 4,814,005 6.6
Machinery. . Sk «. Tons. 683,651 707,004 3.4
Cotton yarn.. .. Million Lbs. 224 244 8.9
Cotton piece goods ..Million Yds. 6,653 6.912 3.9
Boots and shoes .. .. .. .. Pairs 1,152,000 1,392,989 20.8
Motor cars .. 5271 6,461 22.6
Motor cycles. . 7,350 13,024 77.2

The British journal is perfectly justified in claiming
credit for education and enlarged intelligente in Eng-
land as having been most conducive to the wonderful
advance foreign trade has made in the last ten years.
When we add that this has been scored in the face of
what is to a great extent a Free Trade policy, the won-
der grows all the more. As the Economist truly says,
“1903 marks a turning point. From that date trade
started to increase rapidly, and has never looked back.
At the end of the nineteenth century foreign competi-
tion with Great Britain reached its most acute stage,
alike in the home and neutral markets. English busi-
ness men seemed to be wedded to traditional and con-
servative methods, both in manufacturing and in mar-
keting.  Our markets seemed to be inundated with
goods ‘made in Germany’; American bicycles and
boots were to be seen everywhere. But with the new
century our manufacturers and merchants woke up to
the situation; the Tariff Reform agitation forcefully
called attention to the condition of affairs; men of
business began to look into German and American
methods, technical education was improved, the Board
of Trade developed its Commercial Intelligence De-
partment, and this revival, stimulated by foreign
competition, and working with all the advantages of
cheap production, achieved the stupendous results.
The American bicycle has been driven off the market,
the American boot has lost its hold, the British clock
has recaptured its market, the motor trade has grown
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The great staple
trades are more prosperous than ever before.”

Of course, the motor trade is only a small affair as
yet, the boot and shoe business is in its infancy, com-
paratively speaking, machinery needs a good deal of
steadying, but though protected countries like Ger-
many, France and the United States have been al-
lowed to steal much of trade which ought to belong to
Great Britain, there i wonderful vigour in the com-
merce of the old land.  Under a trade policy which
would set in on a plane with that of other countries,
what would not be possible to the manufacturers of
the United Kingdom ?

up and is pushing its sales abroad.

COFFEE VALORIZATION SCHEME.

The indictment of the Brazilian valorization scheme

before the United States Courts on the score of break-
ing the Sherman Anti-Merger law, has turn out to be
rather more than the joke a good part of the trade
atfected to consider it. No doubt the scheme had its
origin in New York, if its management was vested in
the International Banker’s Committee, which met in
London. Though it affected a purely Brazlian pro-
duct, the valorization scheme which kept up the price
of coffee by a complicated storage system, substituting
the berries for ordinary securities, was as much a
child of U.S. genius ag though it had been made ap-
plicable to cotton or maize.  To most people, how-
ever, it was considered to be highly improbable that
the Sherman law could apply to a foreign country
and its trade regulations.  There was, however, gen-
erally a storage of about a million bags of coffee in
the States—security for funds invested in the scheme,
and intended to keep prices in a condition of balance
with those elsewhere. These could be attached, as
was easily demonstrable. ~ The Sherman law, as in-
terpreted by the Courts, was a wonderful piece of leg-
islative mechanism, as capable of smashing a petro-
leum trust on one side of politics as of breaking up
a-railway combination on another. It might prove
to he an expensive thing to defend the suit brought
against the valorization plan, and would certainly give
speculators a rare chance to have their fun with cof-
fee quotations. So we are informed from New York
that as a result of an agreement between the U.S.
Department of Justice and the Brazilian Government,
the entire stock of so-called “valorization” coffee held
in the United States, amounting to 931,000 bags and
valued at something over $17,000,000, has been sold
to jobbers and roasters throughout the country and
will enter into immediate consumption.  In consid-
eration of this the Department will, it is understood,
withdraw the suit it recently instituted against the
coffee monopoly.  There are still 3,300,000 bags of
coffee held in warehouses in Europe that form colla-
teral for the Sao Paulo bonds that were issued to pro-
vide funds for withholding the coffee from the mar-
ket in order that it might not depress the price.
Therefore the decision of the Bankers’ Committee at
London recently, which approved the sale of the
coftee held in America, does not by any means end the
éyalorization” scheme. The natural result it would
seem will be freer shipments of coffee from Brazil to

_their plansg in other lands.

Jurope instead of to the States, as would otherwise
have been the case, and the accumulation of supplies
in Europe instead of on this side the water. 3
The Bankers’ Committee, in addition to authorizing
the sale of coffee held here, decided that 300,000 bags
of the coffee held abroad shall be sold on February 3.
This sale will be by tender and will include 100,000
bags in Havre and Marseilles, 120,000 bags in Ham-
burg and Bremen, 30,000 bags in Rotterdam, 40,000
bags in Antwerp and 10,000 in Trieste. '
The Brazilian valorization scheme will go on merri-
ly as ever. Prices will be maintained at a generally
even level throughout the world as was originally in-
tended.  The government of Brazil will see to it
that the interests of the Bankers’ Committee are fully
preserved.  All that the suit of the United States
GJovernment has accomplished is to drive the valoriza-
tion affair out of its territories. ~ None of the coffee
stored up according to the clever plan of United
States financiers, will be stacked up to give revenues
to Yankee warehousemen. Tts citizens still carry out
But at any rate, the
United States will preserve the immaculate purity of
its shores. It has no “official” part in this big mer=
ger. Its pure-minded, simply innocent, people will
be saved the contamination of a great combination it
restraint of trade. And the Pecksniffs who pocket their
hard earned profits from the valorization plan, which
is to be carried on abroad, will no doubt lift up pray~
erful eyes to heaven with thankfulness that the citi
zens of their sweetly great Republic are not hy an¥
meang “as other men are, extortioners, unjust, ete.”

BRETON WRONGHEADEDNESS.

There used to be a legend that the Breton clergy”
men, when children were laid in their arms for bap®
tism, having admitted them into the followship of the
Church, knocked their heads against the stone fonts: &
If the skulls of the infants were of the proper consi$®
tency to make good hard headed citizens for Brittany !
of their owners, well and good. ”

If not they becamé
citizens of the celestial country, which was at leash
quite as good for the babies.

We do not give the story as having more than leg”
endery value, but it may afford some evidence of
strong heads in old Brittany. - From accounts pub-
lished in some of the French papers of late it Woul&"s:
appear that hard-headedness may not be a superlatives
ly fine quality in men. = They have numbers of saf"
dine factories along their rugged coasts, upon whielt ¥
the prosperity of surrounding districts lérgely depend‘
ed. The trade done was at one time enormous, an®
as the fish were plentiful, oil not very far away, labot*
cheap, and excellent markets near, there was no red”
son why it should not continue for centuries to com®

But the Bretons thought the profits of the factOl'im
were too large, and that they paid too little for the
fish, which were, they held, supplied to them o0
cheaply. Under the plea of preserving the fisherie®
the fishermen persuaded the Government to forbid the
use of any but the primitive “straigcht” nets in tert!”
torial waters, and to forbid the employment of “tut®
ing” nets altogether.  They certainly did contin®



4, 1913

lerwise
upplies

orizing
0 bags
1ary 3.
100,000
Ham-
40,000

merri-
nerally
lly in-
to it
e fully
States
aloriza-
» coffee
United
venues
]']“\' (“It
e, the
ity of
ig mer-
le will
\tion i
et their
, whick
p pray”
he citi-
by any
etc.” N

clergy”
or bap”
) of the
» fonts:
consis”
rittany
becamé
a,tlleast

1an leg'; )
nce Of,
ts pubs
b woulfl
r]atives

< &(‘oﬁ.

Mottreal, Friday, Jan, 24, 1913.

THE CANADIAN JOURNAL OF COMMERCE.

115

e

to reduce their catches to a wonderful degree.  And,
80 prohibitive is the import law, that though the Eng-
lish and Duteh fishing boats persisted in obtaining the
Usual large catches just outside the three-mill limit,
the factories were compelled to pay exorbitant prices
for fish, or go without..  The very worst of it was
that of late there have not been enough sardines to
keep the factories going. The trade is conducted on
a large scale, and the factory men could not sell their
Teduced output to advantage.

.llow it is to end, the Figaro narrates in itz wusual
Piquant manner: “The sardine factory owners are
“jeﬂry of the struggle. They have closed their estab-
lishments, 1t is not merely a case of a ‘lock-out” for
afew days. . They will seek their fortune elsewhere.
A certain number amongst them have been authorized
by their confreres to continue their operations wuntil
8uch time as the stores of oil and tin (for packing)
8hall hecome exhausted.  In some weeks they will
close in their turn, with the result that 50,000 fisher-
Tolk wijy ke without work.™ ‘

So has an important in'dustry been sacrificed to the
greed of a small class of workpeople for a  larger
Share in th manufacturers’ returns, for that is what

¢ fishermen ‘were after. A large community has
to Suffer on account of this modern exemplification of
he fable of the man who killed the goose which laid
1€ golden eggs.

OUR COAL INDUSTRY.

Much ¢,

a4t i of intercst in connéction wi di 5
p‘”tment s of interest in connection with the leading de

K of the mineral industry is set out in a bulletin of
tiog ofpal‘tmeut of Mines of Canada dealing with the produc-
11 coal- and coke.: up to the close of the calendar year
of Cana;Vhlle geologlcall.y there is. coal in all the provinces
i, B&' ?xcept Ontario, the chief production is in Nova
New ]3; r1t1§h Columb:a and Alberta, Saskatchewan and
Tunswick reporting moderate quantities.  The record

or
'Sfriklgll was less satistactory than was to be desired, the
e © Of the workers in Alberta and British ‘Columb:a hav-

‘curtaued the producvion in these provinces by almost 2,
OII't’ C(')\ tons, and reduced the output of the industry through-
323;00(‘)"":(1& from 12,909,000 tous, the figure of 1910. to 11,
Valye ons.  The output by provinces in 1911 and the

a8 fixed by the sales from the mine are as follows:—

ova ! Tons. Value.
Brigigy Cotia 7.004.420  $14.071,379
by Columbia, 2,542,532  T,945413
M‘z_ - 1,511,036 3,979,264
o Chewan 206,799 347,248
X"lkon runswick 5;-,,;'::5 111;75;,_),
be 2, 2,780
11,323,388 $26.467.646

e only
© Case of
: t‘Ons‘

notable increase over 1910 in the above was in
Nova Scotia, whieh is credited with an extra 573.-
g 4 This province’s mines were . greatly increased in
'\v‘}re ‘l the organization of the Dominion Coal Company.
ang ;s eredited W_ith 4,360,000 tons of the output of 1911,
3 st_,:’leahon‘and expansion of the Domin‘on and Nova
B €l and iron compamnies. It is chiefly to the demand
1§ ated that is to be attributed the fact that between
thl!ee #d 191) the output of the mines rose from less than
ﬂhﬂl‘ies over seven million tons a year. Next to the in-
”(fe_(j-{b named_ the ‘chief market for Nova Scotia coal is pro-
thei-e “,:v ‘the factories of Queebe, to which province in 1911

A8 shipped 2,315,971 tons, or 37 per cemt of the total.

In the case.of New Brunswick, where in the Grand Lake dis-
trict of Queen’s 'County there are a considerable number of
small operators, there has been a relatively large increase in
production since 1904, but it practically all goes into local
Nova Scotia is the source of supply for the east, and
where it cannot control the market the United States mines
are called upon.  They supply anthracite coal for practically

use.

all of Canada and bituminous to some extent for Western
Quebee and altogether for Ontario and Manitoba, including

the great demands of the railways and the iron and steel
makers. In five years, while the imports of anthracite have
mereased only from 3,141,000 to 4,020,000 tons, those of bitu-
minous have grown from 7,500,000 tons to 11,000,000 tons.
The exports of Canadian coal are small, compared with the: e
figures. ‘They reached a million tons in 1894, were over two
million tons in 1902, and 2.377,000 tons in 1910, dropping in
1911 to 1.500,000 tons, of which about 600,000 tons were from
Nova Scotia.  The exports as well as the production in the
western provinces were reduced by special conditions. 1t is
from the mines of Britisn Columbia, Alberta and Saskatche-
wan, however, that in the future the greater increase in out-
put may be expected. rrom 1899 to 1910 the British Colum-
bia output rose from 1,431,000 tons to 3,330,000 tons, and on-
ly fell off in 1911 because of the strike makers’ work. As
in the ease of Alberta. whose output passed the million ton
mark in 1906, and was 2,894,000 tons in 1910, there is both’a
growing home demand and an export trade to rely upon.
In Saskatchewan the measures arve lignitic, the most recently
formed. the product still retaining some of the character’s-
ties of the wood from which it came. There are some six-
teen collieries which in 1911 produced 347.248 tons, valued at
$1.68 a ton. Steady. if not rapid, progress has been made
in the industry and as the demanw for fuel both in the pro-
vinee and Manitoba will steadily grow, the inference is that
if men of enmergy as well as enterprise concern themselves
with the industry it should show a growth equal to that of
the provinces farther West.  Indeed. the prairvie country
from its own meeds, should give all the encouragement re-
quired to bring about a large development of all the mines

east of wue Rockies.

o *
Aoty e ) &
Yovds e

NEW HOME OF THE MUTUAL LIFE.

The Head Office stafl of the Mutual Life Assurance Com-
pany of Canada moved into their new quarters in Waterloo,
Ont., in May last.  The interior of the build:ng was not
then quite finished, and the formal opening was deferred un-
til the Agents Convention, which was held on the 6, 7 and
8th of the present month. It thus happens that the Com-
pany has combmed the two funct:ons, and the entertainments
incident to the “house-warming” have relieved  the graver
proceedings of the three days’ Conference. Business and
pleasure have been combined in an exceptional. indeed, an
‘deal manmner. :

The structure is admirably adapted to the purpose for
which it was intended, and combines in a rare way, architee-
tural beauty with practical utility. The officials, who have
aad the work in charge ana assumed the heavy responsibility
appertamning to it, are now receiving the congratulations of
all who have inspected the new office.

On Tuesday evening, the Tth, Mrs. Clement, wife of the
President, and Mrs. Wegenast, wife of the Managing Diree-
tor, gave a charm'ng reception to the visiting agents, and a
few of the citizens. On the following evening more than one
hundred sat down to a generous banquet, served in the main
office, which made an ideal dining hall. Six sessions of the
Agents’ Conference were held, and the discussions were
worthy of any gathering of Insurance men, the various
papers and addresses being remarkable for their practical
worth. ;

The facilities for business enjoyed by the stafl are now
unsurpassed. and with this perfect equipment and aun agency
staff loyal and enthusiastic, the Company is confidently look-
‘ng forward to making the year 1913 the most successful in
its history.
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BUSINESS DIFFICULTIES.

Our list is of more serious dimensions than usual, this
week. A well known m'ning company, which has previously
had its troubses, is in difficulties. The low value of the

stock capital of such concerns is a certain source of trouble
to the directorate.  More of the Porcupine prospects will

have to go to the wall, one way or another. Some of the

ass'gnments reported are of considerable extent and may
lead to further troubles, The boot and shoe trade is in
difficulties once more, it will be noticed.

Last week the failures in the Dominion numbered 21, six ‘of
them being for over $5,000. In the same week last year
the uumber was 43, with 18 for over $5,000.

In Ontario, the following have assigned:—Sarah McMahon,

~grocer, ete., Chesterville; Sophia Fisher, Cobourg; G. W.
Crawley, butcher, Fort Frances; Mrs. Nella R. Goodson,
grocer, Hamilton: The Carson Mail Order Co. (late), Toron-
to, settlement is offered. \

Keady to Wear, Ltd., London, manufacturers of skirts,
has assigned to Henry Macklin; assets are estimated at
about $10,500, and liabil‘ties at $8.000.

The Union Supply Co. (not incorporated), clothing, ete.,
Ottawa, has assigned. A prepared statement shows liabili-
ties of $8,461, with assets of $6,033.

The Par’s Co-operative Society, Limited, Paris, has assign-
el.  Th's company was incorporated March 1st, 1912, with
an authorized capital of $10,000 in 2,000 shares of $5.00 each.
Principal directors being: Alfred Stover, Edward Fairless,
Mart'n Hunt, Thomas Stewart, R. Etherington, Frank Pierce,
C. Armstrong, W. Wooler and P. Glover.

The Emeness Company, Limited, whitewear, Toronto, has
assigned, but no statement of affairs has been received as
yet. This concern was incorporated September, 1909, with
Robert Maywell, president. In May, 1910, Robert Maywell
died, and a re-organization of the company took place, J. C.
Stewart being appointed presiuent and Jos. W. Meyer sec-
retary and managing director. At this time ‘' a prepared
statement showed liabilit'es of $6,285, and assets of $13.461.

In Quebec, the following have also assigned:—J. A. Bras-
sard, general store, Jonquiere; Miss V. Giroux. millinery,
Mori-eal; J. and A. Bousquet, brick contractors, Montreal;
A. Cote and Co., grocer, ete., Sorel; Fred Beland, jr., saw
mill, 8t. Calixte de Kilkenny; J. A. Janelle, bottler, etec.,
Richmond; T. J. Collins. grocer, St. Agathe des Monts; H.
Levites, dry goods, ete., Montreal.

Arthur J. Denys. men’s furnish'ngs, Montreal, has assigned
with liabilities of $3.177.

Aime David, confectioner, Montreal, has assigned. with lia-
bilities of $18.300. Principal ecreditors being Jos. Ward
and Co., $1,561: J. A. Richard, $9.000; R. Achim, $9.000;
the Montreal siscuit Co., $522, ete.

Joseph G'rouard, butcher, Montreal, has assigned, with
liabilities of $9,500. Principal creditors being: H. Foucreau,
$1.391; (. Mayrand, mortgage. $3,400; J..B. Girouard,
mortgage, $2,000.

James Proudfoot, manufacturer of cheese, St. Rose De
Lima, has made a judical assignment. Assets, including
four factories and dwelling property, are estimated at about
$3,200, and liabilities at about $10,000.

The Suddard Furniture Co. (not incorporated), Rock Ts-
land, has assigned. TLiabilities are reported to be about $3,-
200 and assets around $500.

Omer St. Pierre. coal and wood. Montreal, has assigned,
having liabihties of about $10,000.

E. Trahan and Co., dry goods, Montreal, has assigned, hav-
ing liabilities of $5,623.  Principal creditors being: Liddell
Lesperance Co., $1,100 P. Lamy and Frere, $1,100; _Brophy,
Parsons and Rodden, $575. +

fiec. Bourbonnais, butter and cheese factory, River Beau-
dette, has assigned, having liabilities of $4.935.  Principal
creditors Leing: Jos. Sauve, River Beaudette, mortgage, $1,-
200; L. Bourbonnais. mortgage, $1,200, note $700; and the

International Harvesters, Ltd., Montreal, $550. ;

" affairg has been received as yet.

1911 are aaded for comparison:—

A winding-up order has been granted the CUrown Chartered
Gold Mining Co. of Porcupine, Ltd., of Toronto and Mont
real, (n petition of Allan Howell. This company was incors
porated February 11, 1910, with an authorized capital of $%
000,000, in 2.000,000 shares of $1.00 each. O. L. Henaults
Montreal, was president; John P. Hefferman, Montreal, viee]
president and secretary-treasurer; Capt. F. J. Bedford, Po
cupine, manager; the other wrectors being, J. H. Galarneall
L. H. Henault, R. T. syers, Percy C. Ryan, all of Monb
real, and C. A. Koster, of Haileybury. No statement O

A demand of assignment has been served . upon: BeB
Slater, shoes, Montreal, and Bousquet and Co., lumber, Sher
brooke.

A. and L. Azar, dry goods, etec., Valleyfield, are contest
ing the demand of assignment made upon them.

In Manitoba: A. T. Colley, grocer, Norwood; Ochre RiveE
hardware Co., Ltd.; “Insurance Moneys,” Ochre uivér; Ww.
Neiman, general store, Rosenfeld; R. McCullough, grocels
Winnipeg; I. R. Strome, general store, Brandon; and Morti®
Weisinger, cloth.ng, boots and shoes, Winnipeg, have assg@¥
ed. ’ /

In Nova Scotia: Alex. Myers, Rockimgham, has assigned:

TRADE IN PRINCIPAL COUNTRIES.

The following summary table has been prepared by 8
British Board of Trade showing the total imports and €
ports of merchandise of the principal countries for which th®
particulars can be given up to September, 1912, inclusi'®
and referring in all cases to the same period, viz., the it
months . ended September. The corresponding figures 108

Exports
(domestic) 9
months end. SGP;
000’s om tteds

imports 9 m’ths
ended Sept.
000’s omitted.-

1911.  1912. 1911. 19128
£ £ £
RiOggrad sriebir s i 81,132 80,437 114,412
Germany .. .. 344,593 372,513 290,554
Belgium .. .. 124,665 129,103 100,099
France -8 240.160 '233.054 176,254
Switzerland .. 52,6567 5u,599 36,599
Spain. . o M e 29,523 « 29,788  26.Yz0
oLy oy ot i oraimooies s 101:150531108,831..163,282
Austria-Hungary .. 93.674 107,408 74,103
] 5 vl i, D B MR R ST 20,298 . 18,766 17,483
United States .. 236,024 277,744 297,652
JRPARETN 5 ¥h e i e sl 1) 48:0857 . VAGBIR - ¥i83:930
British India 67,529 76,448 111,675
Canada, Y 75,418 95,395 37,444
Brit. South Africa .. 28,231 29,555 42,343
United Kingdom. 411,801 446,045 331,178 354

A comparison of the total figures for the ten months en¢s
October 31 is possible for five countries, as follows, viz.:

Exports

imports 9 m’ths  (domestic) *

ended Oct. "months end:

000’s omitted.  000's om't

1911, 1912. 1911,

£ £ £
ROTTNEIY 4% 2 i oot iaiois 387,488 417,515 325,564
BRI . Y e e 139,243 144,960 111,554
BPRNCe Tiiai s ' 265,124 259,102 197,420
United States .. .. .. 263,651 314,819 340,909
‘United Kingdom .. .. .. 463,854 506,083 374,724

—Winnipeg Electric Railway gross earnings for 1912 ¥
$2,114,947, nearly double those of 1911, which were ¥1,268%
the share of the city of Winnipeg is $105,748. I
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TRADE BETWEEN CANADA AND UNITED KINGDOM.

The British Government return of the trade of the United
Kingdom pas just been published. The following statistics
haye Special interest for vanada:—

The total amount of wheat imported into the United King-
dom during 1912 was 109,582,539 cwts. Canada sent 21,551,-
190 CWLs; United States of america, 19,973,994 cwts.; Argen-
tf“e 18,783,700 ‘ewts.; British Kast Indies, 25,379,400 cwts.;

: C&f.ua.dzl's figures of 211, millions of wheat sent to the United
« Kingdom are the second largest among the wheat imports.
In 1911 ghe sent 14 millions, and in 1910 16 millions. The
Values of last year's Canadian wheat supply was £8,844,953.

The number of Canadian cattle imported in 1912 was 6,
?00, value £142,508, against 42,239 ( £781,436) in 1911, and
78,691 (£1,442,781) in 1910. Canada last year sent 387.401
CWis. of bacon, value £1,175,527. In 1911 the figures were
015.807 cwts., value £1,793,946, and in 1910. 411.935 cwts.,
Yalue £1,449.637.

Only 27 cwts. Canadian butter were received, against 61,-
Bin 1911, and 16,805 in 1910. . Cheese, . 1,352,570  .ewts.,
this figure corresponding pretty closely to those of the two
Years previous,

Canneq salmon, 211,616 ewts., against 169,070 for 1911 and
264,760 for 1910.  Canada’s imports of canned lobsters are
far the largest, being 28,764 cwts., against 4,090 from New-
foullqlancl, and only 1.782 from other countries.

Fift)"ﬂlr(‘e thousand loads of hewn wood from Canada,
895,000 loads of dressed wood. following (with a big drop)
neaﬂy three millions from Russia, and 1,200,000 from Sweden.

On the other side of the account:— :

United Kingdom sent 1,660,260 gallons of spirits to Can-
ada, being only exceeded by 2,406.388 gallons to Australia.

Other United Ktugdmﬁ exports to Canada include:—

1912. 1911.
3 Tons. Tons.
eon 68,024 91,024
Tought jron i G 6.563 8,748
QR iy s e ] it 737 1,739
Boiler plates | 2,801 6,696
Uvanizeq sheets 26,248 22,476
Tinneq plates .. ; 7.039 12,426
te'(\] bars and shapes 14.276 28,259
The Value of further exports include:—
. 1912. 1911.
B ot £119880 0 £108100
Hardyare " 117.196 103,208
et R 450,119 ~ 370,151
B oy . oL 177323 . 140,082
P8 plece goods ., .. 346,652 280.115
8terproof apparel .. .. .. .. .. .. 222,363 100,702
B8 and earthware .. .. .. +. .. .. 468,463 395,124
Pf“i_n'g paper .. 14,861 22,507
“Hnting paper 146,756 129,732

OUR RAILWAY STATISTICS.

‘ I]:f;ref’t-‘ng information respecting railway development in
5 l‘a;; IS contained in the annual report of the comptroller
Wingy, Way :latistzes, J. Lambert Payne, tabled by Hon.
e Cochyare in the House last week.
;"'ftsg]_ ¢ andtion for the year was 1,330 miles, bringing the to-
B o, 26,707

* Chrggy, "OC O June 30th, 1623 additional miles in actual
e bnejin and ‘1,738 ready for operation, which were officially
Wera nndas being under construction. A further 3,99.1 miles
“‘eanin er contract. In round figures, and within the
haye o 5 OF the term, 10,000 miles of line might be said to
Dy e under construction on the date indicated.

y ih‘:“"&' the year ended June 30th last $21,251,664 was added
Med Stock liability of Canadian railways, and $38,996,661 to

debt, a total of $60,248,325.  The total capital liabili-

L
g
b

f

ty was as follows:—Stocks, $770,459,351; bonds $818,478,175;
total, $1,588.937,526. ;

Correctly calculated, by eliminating the mileage of Govern-
ment lines and dupl'cation in stock and bond issues, the capi-
tal liability of Canadian railways on June 30th was $50,832
per mile. = This is a relatively low figure, and having regard
to earnmg power and ability to pay interest charges sug-
gests a sound financial situation. Cash aid to railways in
1912 totalled $5,892,818, including $4,994.416 paid the Grand
Trunk Pacific under the “implement” clause. Since 1894 land
grants of 56,052,055 acres have been made. Federal and pro-
vincial guarantees total $245,070,045.

The number of passengers carried was 41,124.181, an in- .

crease of 4,026,463 as against 1911.

The number of tons of freight hauled was 89,444,331, re-
presenting a gain of 9,560.049 over the preceding year.
Juni]munE consists of locomotives, 4,484; passenger cars, 4,-
946; freight cars, 140,918; company service cars, 10,486. The
increase in freight cars was 13,760 and in passengers 433.

Gross earnings for 1912 were $219,403,753, which gave an
increment of $30.6G70,259 over 1911, equal to 16.2 pet cent.

Ten years ago the gross earnings of Canadian railways were
$96.064;526. Twenty years ago they were $52,042,396.

Operating expenses amounted to $150,736,540, or $19.691,494 ‘

more than for 1911.  Operating expenses were equal to (8.7
per cent of gross earnings.

The difference between gross earnings and operating ex-
penses, popularly regarded as net earnings, was $68,677,213.
These figures represented an inerease over 1911 of $10,978,504.

A total of 568 persons were killed and 3,780 injured, increas-
es respectively of 73 and 451. " One passenger in every 872,-
855 was killed.  Of those fatally injured, 215 were employees,
235 trespassers, and 47 passengers.

The returns showed that 155,901 persons were in the em-
ploy of railways on June 30th, as against 141.224 on the same
date in 1911.

The salaries and wages bili for the year amounted to $87.-
299.639.  The increment was $12,685.901. Emploves attach-
ed to outside operations were paid $6,937.984 over and above
the foregoing total.

Tax bills of railways totalled $2,200.529.

RAILROAD EARNINGS.

Lhe gross earnings of all United States rairoads reporting
to Dun’s Review for the first week in January show a re-
markable gain as compared with the earnings of the same
roads for the corresponding period a year ago, the total ag-
gregating $7,635,473, a gain of 11.6 per cent. Including, as

‘it dbes, returns from important systems in widely separated

portions of the country, this statement of weekly gross
earnings., which is by far the most favourable in considerably
over a year, reflects a notable revival in railway activity,
though it should be remembered that in part tns large in-
crease must be attributed to the exceptional weather condi-
tions which have generally prevailed so far this year. Prac-
tically all the leading roads report more or less expansion,
and on fome the gains are very large.
are given the gross earnings of all Un'ted States railroads re-
porting to date for the first week in January and the gain as
compared with the earnings of the same roads for the cor-
responding period a year ago; also for the roads that report-
ed for the first week in ae two preced’ng months, together
with the percentages of gains over last year:—

Per

‘ 1913. Cent.}

Jay; . Lowmeskd. o vl dalvie $7,635.473 Gain $795.640 11.6
1912,

Dec.; 1 week ',. .. .. ... 9,516,848 = Gain' 384603 3.6

Nov., 1-week | . olanids, 6,443,350 Gain 272,854 4.4

—The Quebec Bank has purchased a site for the erection of
an office puiiuing in Edmonton, Alta. Vi _

In the fouwowing table -
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__LIABILITIES o1 L O o Y N e SEET T T TR 5 g B R L TS e ey s e L
— e = — 2 = ey S
i i i EE Circulation Bal..due Dom. Gov. Balance due Provi ©
BANKS Capital Subscribed Capital Paid up Rese A minus advances Government .
\November December November December November December p.c. November December November December November Deced
; 0 5 16,000,000 § 16,000,000 § 16,000,000 10 § 16,360,042 §16,081,426 § 7,818,503 § 8,588,670 § = 808,637 §
1 Xont]l;eal o slo,ooo,ggg 51?.800813% 81?:888:003 § 1,000,000 1,790,000 1,790,000 13 935.814 967,754 107,82 84,562 851475
2 New Brunswick. 500,000 2,500,000 ~ 2,500,000 2,500,000 1,250,000 1,250,000 7 - 2472,t07 2,340,652 27,013 23,227 141,846
S e il o, 475L900 4864600 457970 478439 © SBLLAS 872,046 14 4,100,886 4256738 516658 1,073,528 245,441
5 8 Btish N &-eer 8661666 4,806,006 4,806,666  4,866,60C 2774000 2,774, 000 8 4,780,089 4,536,683 46,755 57,119 991,984
L 5000000 5000000  5000,000 5,000,000 6,000,000 6,000,007 11 5473,517 5,025,367 46,690 63,558
S oroons 11, 4,000,000 4,000,000 4,000,000 4,000,000 4,700,000 4,700,000 11 3,982,972 3,820,447 46,712 46,922
7 The Molsons.... 503000 2,000,000  2.000,000 2,000,000 1,400,000 1,400,000 8 1,909,812 2,034,477 16,475 19,569 o
H gmox?: S i 6758900 6,758,900 6,747,680 6,749,330 6,410,760 6,410,760 10 6,301,496 6,486,021 381,066 782 34U 670,822
20 Poovineiale ... 1000000 1,000,000 1,000, 7,000,000 " SHANO00 " D70,000 fa & TLSSRAR L AR o BB LI TR
i ; 5 5,000,000 5,000,000 5.000,000 3,800,000 8,300,000 .3 4,711,534  4,673,7d¢ 275,330 172,061 5,255,559
g E‘“"" orfcg o 1?.'038'388 lg:gog,ooo 15,000,000 15,000,000 1‘-’.?00;000 12,600,000 10 16,422,264 15,804,145 1,855,272 2,695,200 3,485,157
R e 5 IO0N000 11560000 11,560,000 12.560,000 12,660,000 12 12,584,617 11,270,017 364,098 67617 6895756
L Rt i L0 4073819 5,000,000 8,978,319 6000000 Iz 5.605,)98 3,206,368 55,727 55,770 857,007
¥ ey 3000000 3,000,000 3,000,000 3,500,000 3,500,000 i; 3,087,215 3,307,885 67,131 70,239 1,507,384
5 2,453,15 2,350,565 2,390,555 2,999,565 2,990,355 2,897,788 2,784,873 28,573 23,595 81,188
L %‘ﬂﬂg?l;d s : .ﬁé&),bag 3,000,000 3,000,000 3,000,000 3,000,000 Y 2,686,065 2,6£2,676 28,709 32,985 58,653
17 Oé)tg.\:a 8B .- 3'4A7'800 8,873,400  $,825,480 3,811,420 4,325,450 4,341,420 12 3,960,040 3.695,715 80,027 121,928 662,195
R e ai..iiilll 6753000 6,906,700 6,602,180 6,665,126 6,604130  6,665126 12 6,652,512 6,264,157 195,243 643,959  2,203.883
l)sov‘:arexgn ..... " 300,000 3,000,000 3,000,000 3,000,000 AT g i e lgﬁyigg 5 O;éf%;; e Vol sets st o
1,000,000 000,000 250, 0 1,100,15 026,542 . ;
n wepoian | omew lomol omer el e MR % W S
B O w Grown  2,862400  2.862400 2,677,996 2,706,518 00,000 300,000 6 2682165 2391340 Jarad
M Sterling 1,109,100 1,180,600 1,035,690 1,046,850 300,000 300,000 l.lg§,§45 1,088,260 106,791
S VeOBORYE e 1178900, | 174,300 7 - B46,000 - . #AGHED 40,000 40,000 ... 435 571,887 S
26 Weyburn dec'ty =~ 630,000 630,000 315,000 315,000 15.000 g DI o FTEI0 st i
27 Internution de.. 10,000,000 10,000,000 1,359,833 TIERNIBEBE o llmduirTes sop oo fanss i Ll R A S L BRSO G R A
Fotal1912 ... 124,580,766 124,050,716 114,314,475 114,861,914 106,212,072 106,840,007 .... 115,473,098 110,045,357 11,525,187 15,354,196 925,667,616 242
Total1911.... 117,873,016 118836,086 107472.568 107,994.604 95,699.282 96,868,124 .... 101,943,056 102,037,306 9,705,647  8.081,605 95 657,004 23,008
3 : N Greatest amt. of notes ASSETS Dominion Notes Notes of and cheques  De b & tul SR Ba
LIABILITIES Total Liabilities in cir'tion dur. m'th Specie o Ehar bunEs ‘wpmw;::“:b ‘:" S
Ted A0 i RERIE D s =~
November December November December November December November December November December November Dece™ N
3 Mottreal ... .....--- §197,161,958 $206,085,936 §16 941,300 3 1;:&)32:?3 $ “S%%S 8 6-;’!15;-1_‘:13; § 10.&4,334 § J&ggf’ glg $ 5,944,796 § 7,513,778 2086 5 o
2 New Brunswick 9,186,154 Y 590,370 966,659 g 110,058 4'3';38 957 (.Nl) 819079 2'.59 490 127,697 1224
; s1721 17,769,085 2,681,647 2471,677 L A13 7 819,012 1,436,025 e 10
$ Sove Sootia. Noo0l4c0 . STERL000 - ddzmuil 4,609,801 . 88iu008 - BSLESE 4 060,770 5,00972 2865411 500658 2
5 British N. A... 56.922.0s8  97.534,710 5,088,995 4,990,606 50(5,3;9 838,721 3 90} 416 3,562,518 1,604,110 9“063
§ Toronto....... teee.  47.835,670 46,453,936  5,646900 . 5,609,800 825,792 gss'?s? 4,045,041 3,031 817 9,562,840 4150
S Do Molsons...ooooo. 40,555,860  Ald7ngcs Al AlALZ - DLED ] 14792 SADTG BSGASET  Tgesos i
...... . 19,818,656 19,677,059 36, Oy e e Ll Gk 5,171 1,368,885 1,874,292 e
3 g?ricol:gig - }0 509, :39 0825216, 7,147,971 7,023,801 2,346,728 2-546.521 4.520,797 5,014,188  5267,032 G, 185, 93;4 "3'83,?-,
20 Provinciale......... 10,221,518 . 11,130,634 1,119,688 1,127,213 33,668 6;;.293 ¢ gé/.ga 220,090 839,193  1,132,7 460,443
ion of Can..... . 60.773.048 60,650,485 5,053,294 5,016,339 690.161 689,7 5,937,622 3733250 4,074,920 4,773 uds T
2 ggg;eg-fcgm?.. T oNesaTI0. 203,443,667 16,660,109 10,900,604 e g;f,g;g; 16,181,480 11,497,004 10,002,850 1.&3.&‘3’0{‘)‘: A
) "480, 5 55,605,007 12,71, 2,920,4¢ 1204, \202, ,448,7 240,188 91769,973 10, 10,088
13 Royal ....... 154,440,588 135,605,001 . 12,00 255416 1561080  L.o63,011 5,362,827  T.514.872  Blmevc 719,690 122,462
6015425 67,004,505 5,696,888 5,705,416 1,061,0¢ DB3,011 5,862,527 514,872 3869617 4402596 2837
;’r‘. ﬁ‘;ﬁi‘[‘é&’: ‘31,975.523 40'832.849 3,630,685 8,705,080 703,591 02761 5,680,679  3,808.508 2,900,658 2581 0he 166814
M P 2,492,058 552, 551,149 1,390, 3 A oy 48
16 Sandurd. wonws gmel s mus i Qp e M sew e
17 Hocge agh 0T107 '203" 293 1,020164 1,028,681 2,886,395 3,008, ‘389! st 445.919
V057605 42.071.705  4,293.485  4,293.360 1,029,160 128,651 886,89 (098,548 13880820 1614901 2 395
5 ?xffge‘miﬁﬁﬁﬁ'. 3, ey G3asLo06 721257  7.188.287 1602649  LOB6,882 9,426,330 10,330, BA 4289301 4752350 1
20 Sovereign ... 3,675,884 3 726,181 28,550 33-‘;0(_) ----- e TR R 7 DR RTHEES RN
11,049,890 11,340,120 1,151,007  1,141,5 7 ik B 1,195,028 526,418 650 Sl
- e AT S B e L S A Sopa 219508
Bloms oowil g hewms hoeo ke e Ry s e a0
Lk 7,437,771 7,181, i1y i R AL 76, 691,770 631 0 o
: 3‘:523\?&“ R 5,137,5.'0 2,216,883 '698,700 '615.900 1:.623 12.2{: 153,578 128,527 236,957 214'§é§ ; ; g(l);
: 1,785 316,080 9.7 887 74,350 74,789 58,797 i 4
26 Weyburn Security . 1‘75‘2.195 1,120,800 33 0! ey - s Jee 08,127 31 445 184,387
B Tucarantionale.. oo | 1,760,026 1,641,600 1,185,280 1,000,555 19,008 10,177 221,651 211,472 221,898 207,745 et
Cotal 1912. ....... 1:287,689,0511,292,451,187 119,856.647 120,085,877 40,670,854 33,780,333 98,990,002 94,584,484 69,077,252 81,684,415 8,281 5OR
Total 1911.... .. 1,173,438,2061,174,323,481 111.943.560 110,209,396 39,032,004 87.464,226  99.300.852 97,657,488 57.912119 62065361  £.507.0%0
Current loans in Can. Current loans outside ;
BANKS ngzl;r‘xgeshor:l:‘oﬁm (discounts) Canada Boana 16.Frov. Govts, Overdue Debts Reﬁgu%ks tgﬁg
et e R
November December November December Novemb:; Dt; ::mer sNovember Decemb r November December November
: ; b 720 § 7,861,200 § 800 246737 § 1 918,06 by
G0ORL ... oo aeones § 62,184,970 § 68,571,611 107,873,182 $108.619.7 $ 7,861, 1898, 737 8 L9IS,061 § 413,872
3 Hontmair | IR ot At " st o i ! MUIN G Mamre mowe 1o
B QUebel .. ...cceoire Hiisiiy " 5,092,560 [080,968  33,08%,492 Y O] R (R 100, oo 08,806 51,093
345267 | 5,092,569 33,080,968 33,08, 5,272, Ty ) 806
g 2891057 K61,977 82,323,096 88,276,020 3,105,845 BN s B0 L
L gossare 600 44,449,986 ) 59,876 1,816
6 Toronto..... 44,963, 00 bt cesesiesanas o 174,774 905 459 .
(o oA A 15: ggg 208 15400328 -.ooes Eane N e R TS AT '
8 Nationale .....coceve coveseeane L il e 184,160 102,520 29, 99803 50,781
2,7 £3,190,664 52,278,568 i g
- g‘g'fi‘x‘l“c’i’ﬁe LTI i 3E T BLA0T 5/256,204 518,014 ...... lg;vggg 1%,%23 27, %9,.
Lessends g e g e 5 s 20,639
3,510,067  43,597.830 43,943,643 811,442 347,526 9,06 g
I e i 333; %0 6 E1’10 S 152802148 151387802 10931411 10,625,045 .. lopags  1s6gel 305,045
n °°mm"°°""""“ 56, 408 87333851 OLS8N.S04 12,475,028 13,362,203 e 584289 208372
Roval 14,556,189 11,706, 4993, oy s s 246,816 309995
et .= 250,867 45366 46,151,384  46,333.703 235,318 82,135 .. 107420 09.207 ... Pt i
3 Hemil 80,881,052 81,403,575 ..cocarenees sasnsrencuss i 5,961 85,006
R 30,052,847 29,613 326 o 102,440 188,656
16 9‘“"2”‘{:"“' 21,548,560 22,206 845 m'&‘;‘; 212 023 24,400
17 gto; elaga .. e 34,851,113 34,876,701 ........... 8264, &
3 Dameriai. i s $1)503,348 40,805,724 ceuer teene e e
o ok R DO T R B N TIEE SR
9,461,892 poaEIel .. R e :
= ‘g“’"p"“m b 8185730 8,673,971 20
23 Northern Crown. . ‘?, 4088 it 15 4;3‘2&:‘? """ 3‘4‘.727
i S S AR I ORY TOTIG 1,963,661 T A
919,050 97800 AT e AP 3
: K‘g:’:;{; %ea(il;ﬂty 1,098,799 086,29 10,409 711,882 J Ceeenen gé%gll """
285 5.95 721,593 31,081 40,925,744 40,990,126 - 2,689, ’
Total 1912, .0 ee. 111,812,858 105,952,101 874,721,593 881,331.98 7 ,990, 2,689.780  5.134491 © 8762756 9.997.013 1,585,674
: 5 01106,695 770,836,4i9 774,900,172 38.991 698 37.970,830 2,358,988 2,475,
Total 1911........ = 87,489,665 921 Sy , 15 4161467 3841201 1,446,842

k of British North America. The figures-for the Dawson and Fort George Branches have been taken from lastest statement to han d, viz: 14¢h ond 28th et !
!

Auel No. 22 includes Bullion $14, 518.
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for the months of November and December,

1912,

-

Clm Deposits payable
-~ ondemand

Can. Dep. payable after
notice or on fixed day

Deposits outsede Can.

Deposits by & balances
due banks in Can.

Balances due in U.K.

Balances due out of
Canada or U. K.

November December
$ 97,968,924 8 99,169,989
6,629,046 6,544,967
10,587,452  10,446.830
5,312,468 5,377 633
22,967,651 22,002,453
26,950,312 26,591,246
26,900,665 27,087,142
13,099,667 12,718.815
39,068,714 38,714,034
6,053,846 6,462,185
27,726,002 27 643,227

88,994,010

27,685,240

73,112,136 71,480,349
89,247,344 89,521,673
25,641,676 25,124,205
22,815,5%3  23.031,198
15,413,561 15,494,941
28,225,294 27,864,510
34,794,953 34,349,545
5,663,418
6,205,328
7,818,254
4,008,028
769,242
266,681
466,428

November. December

§ 25,912,070

12,568,435 13,345,004
2439065 8,278,384
o487 T 939,786
97,427 191,776
%8708 693,95
15,037,336 13,287,578
23,210,018 23,816,306
243,786 340,691

$ 31,206,238 -

635 810,703 632,641,340

588,942,142 591,068,932

Bal. due from agencies

81,338,048

73,264,439

87,050,132

80,606,935

er - November December
37 § © 945,051,812 § 49,219,576
8 1,397'583 . 1,615,018
16 . 3,863,985 ' 3,989,527
11 i 20663,549 32,219,854
4 12,991,864 12,171,193
)% & 14,552,054 14,457,914
1) 9,185,319 9,969 342
)4 3,314,936 3,232,608
) 21,445,351 21,315,868
51 1,474,095 1,995 515
5 -~ 21,687,662 21,582,019
57 88,745 684 82,533,048
55 - 133,880,977 36,354,704
Y7 18,133,363 19,074,808
34 10,521285 10,323,474
88 { 7,759.629 7,995,480
53 : 4.853.300 4,863,318
)5 9,100,158 9,482,994
s 20000 191149'206 19,901,203
BURS B ey s o v ais iasidain e sannse
0 i 3467,481  4,410.855
)1 J 3,110,289 3,269,815
14 1,200 6.49w 260 6,310,488
)1 103 i, 9& 089 1,881 106
56 bos 3,032 777,29:
o 593.456 518,366
367,143 282,258
16 24,0 876,529,372 379,777,219
04 23,0000 341,712 965 335,020,693
th & l:u‘- d  Bal aue from agencies
anks in . *0d banks in U. K.

and banks abroad

Dom. & Prov. Govt.
. securit’es

November December
$ 1, 109 564 § 1,240,709
1,831 1,979
164,155 165,774
559.‘284 394,516
6,215 2,403
34.270 46,300
109,795 161,356
278,093 304,921
783,596 1,171,633
256,737 312,202
£85,614 960,496
119,750 447,576
278,144 £11,604
148,336 201,285
398,494 49,950
.,..,...‘...1.86 "'"'7'7','854'
105,558 168,092
507,241 270, 148
8,379 17,166

4,911 12.481
125,150 121,788

6,237,803

6,640,203

5,744,229 6,908,935

Can. Municipal and

December

November

1,818, 999 1,313,999

108,721 350,378

'2,133,102" *'1,856.651

79,119 397,315

943,751 1,320,733

1,054,384 1,320,900
:

7,961,80% 8,312,049
4,555,786 4,350,151
Company bonds, deben -

other publicsecurities

tures and stocks

November December

Ehapennee ol 424,097
547,974 443,370
262,842 Hii 433
101,349 122 851
116,020

76,950 56,457
279,828 370,857
45,907 82,366
52,700 37,852
2,842,439 2,683,852
1,524,415 1,997,217
161,730 127,744
71,371 £9,855

T Ula6105 T 1dbie

134,792 60,998
" 216,788
lao 373 393,067

PR AR
6,568,208 7,982,109
5,496,972 5,454,118

Call & short loans on
bonds & stocks in Can.

November December  November December November December November December November Deeember INovember i December

' 3,644, ‘69 § 530695 § 3,605,363 § 6,057,134 '§ 587,018 § 586,218  § @88,247 § 363,176  §15,204 127 §12,969,855 DA Aol ()

R 7,159 317,816 343,860 128,000 129,000 72 567 72,567 234,540 232,140 1,210,043 1,191,702

BN . s, e ss e seien JODTOR o cosinai b B 49,750 49,750 253,946 253,946 1,064,120 1,058 473 2,891..58  2,422.639

‘ i 081 A,ae., 924,081 1,279,411 584,247 574,715 1,090,689 1,049.776 8,340,840 - 8,322,754 ' 4,076,852 4,24.537

132,219 154, 053 3,004,684 0070408 QLR B g e i 1,538,056 1,536,056 211,934 211,234 2,821,583 2,908,726

L. 1,164,360 895,395 111, 78 111,473 13,104 13101 1,028,615 1,080,799 1,905,841 1 918.546

l 1«u ,908 735,068 £10,441 176,269 476,269 750,21 750,251 1,612,119 1,611,899 5,558,697  5,h7d.229

A y 89,469 107,214 R 1 356,187 364,940 1,042,784  1,032.v84 3,572,845 3,248 huz

. 534,944 692,158 588,943 53 1,987 532,187 4,611,662 4,568,370 5209327  5.407.744

{ 3* ,054 3,896 OVDIR" s e daiers . 1,258,564 1,295,192 1,274,647 1,580,472 1,825 657 1,875,386

773,657 772,498 536,192 213,536 620,707 433,746 430,121 2,727,610 2,727,610 2,857,538 2,851 764

2,082,538 1,182,457 4,718,352 4,933,422 607,688 552,703 515,980 13,201,719 13,416,466 8,779,459 9,098,625

= La70, ,236 2,279,859 2,194,800 2,551,794 1,201,365 2,746,332  2,624.457 11,715,900 12,245,865 9,422,451 8,854,821

670,351 597,277 2,408,253 1,446,021 443,351 ! €04,487 607,677 6,440,084 6,198,081 6,060 265 5,991,700

ok R 492,574 170,159 297,462 297,462 3,006,251 2,958,222 657,109 657,109 1,841,713 2,363 1i8

B L e 126,621 142,689 599,052 598,738 1,224,452 1,176,786 921,481 928 981 2,218,941 2,199,197

1,330 1,551 158,428 111,192 899,974 899,974 1,634,949 1,634,949 201,500 204,500 607,575 592,878

B L7314 178,980 749,959 531,955 1,309,504 1,316,501 2,115,050 2,084,668 886,717 813,883 1,404,318 1,399,659

2091716 1,564,101 1,164 977 1,272,931 518,096 1,263,362 4,965,810 4,398,620 ; (7)(())3 333 ; (7)83'«7)‘(;54 8,452,768  3,5%7,052

80,320 162,086 308,918 300,061 1,044,835  1,V55.405 878,445 1,872,059

Rihaay 5 37,268 95,455 295,455 1,662,191 1,579,678

B 20 128,129 619,507 610,556 503,225 184,631

70,864 .30 938 255,372 399,59 399,693 1,017,441 961,208

7,617 121,018 b 30 e st 103,568 103.568 300,000 300,000

77,885 51,697 Kt aer kel 14,754 SO000 i munlims s

242,922 167,700 Goeh BLA Rl 511,288 725,444

o 18,521 076 10,119.957  21,788.583 23,435,485 9,187,472 9,872,832 24,269,985 23,427,450 68,610,241 68,840,249 70,668,521 70,065,661
"9 3 il “’&‘316;505 20,740,243 51,909,591 25,667,293 9161718  9,135.464 21,307,096 20,880,987 64,214,978 64,889,452 72 032,493 72,640,526

‘Assets not otherwise . Loans to directoms & Avemge amt. of specie Average Dom. Notes

:&emisea included Famalimets their firme held during month held during month

o “OVemper December November December November December November December November December iNovember December
4,000,000 1,826,690 3,549,603 231,021,757 $289,589 477  § 592,000 § 76,000  § 8015850 § 6,960,613  $ 11,754,355 § 13,113,019

. . 206,258 164,428 241,075 12430526 12,463,855 37,946 46,652 328,431 316,993 605,809 632,487
)93 1,163,497 422,419 422,181 21,382,937 21,622,143 513,695 535,195 415,654 893,970 795,145  « 831,088
1,377,020 41,318 10,979 67,675,309 71,279,298 518,464 449,738 8,325,691 3,479,676 4,338,899 5,058,512

316 1341,453  5.209.744 6,396,810 66,021,381 67,821,469 26,532 33,181 820,857 19,842 3,671,684 3,456,651
2,006i024 s iR asaarree seshesnssive B9226;548 - 67,998, 149 1,210,038 1,237,226 884,772 837,305 4,124,026 2,957,465

116 ,100,000 217,489 211.9i5  50,048.716 50,784,985 508,865 487,908 451,494 170,675 3, 75,081 4,213,116
81 559,560 71,790 72481  28,52,,038 28,445,848 348,271 374,710 208,500 63,300 775,600 662,500

o 2,474,157 148,340 149,999 84,116,907 83,885,515 430.152 548, 208 2,341,969 2,343,998 3.56K,522 4,440,871
530 844,445 230,048 200,644 11,919.35: 12,769,500 i iee gy dnsscdis 39,236 41,512 124,626 141,466
1,117,089 91,819 85,270 69,405,227 69,288,157 099,496 8!0 i 690,774 745,691 3,001,720 4,877,345

gfg 4.715,577 1.6,916 157 208 246,571,289 287,898,185 1,054,809 1,092,514 6,569,000 5,663,006 15,309,000  13,6¢9,000
; BBAR.TBY  wece o 179,210,758 180,699,171 621,416 624,942 4,950,015 5,028,432 14,813,666 13,442,688
006 2,23¢'439 BlBAE., oo 78,199,156 79,224,680 648,494 641,984 1,645,300  1,541.516 5,51-5,3(_)0 6,065.%39
556 1 995,830 259,299 267 591 43,907,883 47,951,845 471,972 398,087 685,220 656,089 2.535,7 2.165.479
§90,282 185 705 188,641 40,783,734 41,241,089 158,938 147,715 553,345 551,744 1,434,850 1,735,420 -
m 728,107 184,964 135,677  80.697.262 31,199,205 448,751 359,818 306,156 305,280 1,105,852 1.183.495 .
88 1.521.067 ,000 1,000 248 50,674,795 203,083 176,880 1,026,911 . 1,028,578 s 258,499 . 3,001,198
196 . 2,082,996 34,787 40,670 78,664,919 50x,306 492,365 1,609,252 1,594,156 9242094 10,097,758
S . 3,446,319 8,497,031 4,526,521 S R AR LI AT seeseeeesiees i

R R RN S 1BaTan 13797615 512,27 513,445 143,808 146,664 468,792 743,578
265.189 119,042 122,180 12,841,226 13,087,536 76,802 66,727 91,757 81,408 728,465 704,672

v 547.403 56,897 $3,200  2L6NORNA 21,127,482 170,256 137,602 216,876 221,547 92,916 917,135
(' 301.830 52,449 54,548 8,618,702 128,511 106,752 35,751 38,061 517,713 579,312
§98 56,423 73,831 70,065 3 3,139,890 120,960 148,465 12,200 12,100 103,500 104,008
068 36,738 37,388 1.561,384  1,472.489 45,481 15,782 9,178 9,440 78,042 75.196

‘38,308 ...... Ty s s 1 R ROYS N - D1H6B, 514 181,638 140,444 21,564 13,458 52,187 30,174
74 37,023,299 13,928,710 15,930,602 1,519,087.516 1,526,081,158 10,777,628 10,536,994 85,250,686 83,494,948 - 92,088,201 94,362,256
32,557,910  17.262,472 17,726,147  1,380.053,3881,590,069,518 10,229,080 10,348,216 36,005,800 56,203,261 . © 92,094,099 87,711,233 '

sth K¢

Bank of va neouver.

The figures for the Fort George and Hazelion Branches have been vaken from the latest statement to haud, viz ;—Dec. 24, 1912
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INSURANCE NOTES.

—The Lahaska Mutual Fire, of Philadelphia, has been
placed in wne hands of a receiver, and the Union Fire, of At-
lanta, Ga., has had its license revoked by the Georgia insur-
ance department.

—In an interesting art:cle in the New York “Sunday Am-
erican,” Rene Bache treateda the Doctor Perkin process of
fire-prooting cotton goods. The fire-proofing of cotton
fabrics has been tried out by American manufacturers and
some successful clothes have been produced; the additional
experse of two cents a yard, however, is stated to be the
reason why the clothes made fireproof by chemical treatment
have not taken well e‘ther with cutters or retailers. Hence
sonte of the domestic manufacturers have mnever produced
fireproof fabries in any quantities. How would it do to
make a small reduction in rates to the hotel, for instance,
that provides itself with fireproof bedclothes, towels, curtains,

Curtains particularly are an ever present uanger.—
Insurance Monitor.

etic. 7
WX

—1In a recent issue, “The Spectator” published a list of fire
companies projected and organized in 1912 and those which
retived from business during that year, also those of for-
eion countrics which entered the United States. According
to this list, forty two stock fire companes, with authorized
capitals amounting to $19,775,000, were projected and or-
ganized; five foreign companes established United States
branches; thirteen mutual companies and twenty-two Lloyds
and inter-insurance organizations were started. During the
year just closed nineteen stock and eighteen mutual com-
pan‘es retired from business.  The retirement of the stock
companies was effected either by merger with other com-
panies or by re fnsurance, while that of twelve of the mutual
companies was through the process of receivership. Of the
remaining six mutuals, two took their departure by liquidat-
ing; two reinsured in stock companies; of one the license
was cancelled, and the remaining one simply “ceased busi-
ness.” In other words two-th'rds of the retiring mutuals
failed. while not a single stock company failed. 'This pre-
sents a- forceful object lesson which those who run should

profit by. Wili they? That is the question.

;I'HE VALUE OF ICEBERGS.

The number of lives which have been lost during the past
year through collisions with icebergs from the frozen north
has revealed I no uncertain manner the extent of this foe
upon the high seas. The bergs have been sighted in south-
ern latitudes which hitherto have been regarded as beyond
their reacn. The popular mind has been yivetea upon the
subject by the mumber of accidents; but, as a matter of fact,
scientists nave been aware of their mumbers and movements
So far as recent records go, last year icebergs

for years.
seasons.

have not been sighted so far south as in- former
Some years ago one huge berg contrived to weather the warm
waters of the Gulfe Stream, and startled vessels around the
Azores; and on another occasion a wanderer was espied off
wne Bermudas. ‘The bergs of the North Atlantic have their
origin off the western coast of Greenland, whose mighty ice-
cap stretches down to the sea.  As the frozen rivers come
wto contact with the water they break off in huge masses,
some solia blocks measuring a quarter of a mile in length,
and representing a dead-weight of several million tons. When
the Winter breaks and the currents set fiercely southward
these heres are marshaled in line, and sail steawly toward
warmer climes in long procession. Those in the centre of
the current keep their course, while others on the edges are
whisked outward to grind against one another, to become
stranded on the Labrador coast, or to be ground to pieces
among the islanas dotting that bleak streteh of Canadian
coastline. The escaping bergs drift on and on till, in the’
succeeding winter, their progress is Thecked around the
<hores of Newfoundland. and they join un with the ‘cefield,
which forms ranidlv. yhe whole mass keers forginoe ahead
stendilv nnder the force of the currents, colliding and break-
ing continuously. the detached portions attaching themselves

~ages prove nothing, but that'is hardly correct.

to larger drifting fields, until at last they float over the
G‘rrand Banks.  Here their destruction commences. Theif
sides become pounded and melt under the rays of the sub
while their bases, with which huge masses of detritus grave
and rock, are associated, fall away to build up the sul;m‘erg
plateau of the Atlantic.  Those which survive this decom
posing process wander farther and farther south, foul the
great steamship lanes and there for the most part finish theif
career.  Travellers may regard the iceberg with terror, buk
to the fishermen of Newfoundland and the North Atlantif
Seates they are a blessing; says the Toronto Mail and Em
pire. It will be an unlucky day for these fishermen wh
Nature changes her tactics, and swings the bergs upon
other course away from the Grand Banks, as the; the fishifla
industry will disappear. It is the debris borne by the be
from virgin Greenland to be deposited upon the bed of the
Atlantic at this point which makes it an exce!lent breedind
ground for the cod, herring and other marketable fish. TH
detritus contains an essential mutriment for these edib
denizens of the deep. :

THE SUPPOSED INFERIORITY OF FIRST AND SECO~~
BORN CHILDREN.

The iollowing is the substance of remarks by T. B. )
awlay, F.1.A., F.A.S., managing director of the Sun Life % '
Canada, celivered before the Kugenics Congress, London, Ji .
26 last:—

"The claim has been frequently made, and strongly emph»'
sized ‘n both scientific and popular journals, that first ai
second born children are, on the average, inferior to the¥
later born brothers and sisters physically, mentally and mo*
If this claim were limited to cases where the paren]
of these early born children were immature, I would ha!

nothing to say but no such limit is imposed.  ‘iLue inferi0®
ity is said to’hold quite regardless of the age of ..e parent®

This is a very important and very interesting questio®
and deserves careful investigation. I was led not long 88"
purely from an actuarial interest to examine the statistics ¢
which the claim is based, ana found, greatly to my surpfi
that the statistics in question proved nothing of the “%‘
A fallacy runs through almost all of them which utterly e
stroys their value.

ally.

dow are these statistics prepared? The records of SO
mstitution are taken as a basis, as for example, a sanatorits
or penitentiary. The inmate are questioned as to the ni
ber of chilaren in the families to which they belong, and t
own order in their families.  The number of inmates
are first born is then compared with the total number
first born.children in the families; and so on with se¢
third and later born. ‘rhe percentages thus found
higher ‘n the case of early born inmates than of later DO
This is certainly so, but what does ‘it prove? Nothila
Absolutely nothing!  Wly? Because those later born M
bers of the families are to a large extent chudren, perd
even babies, and the percentages therefore must be higher
the older than for the younger. I sa'd that these perc
They
prove that children and babies are not as a rule old end
to develop consumption or to be sentenced to p'enitentinl'ie ]
but that is all. Why, ladies and gentlemen, by statis
prepared precisely that way I can prove almost anyth‘ :
T can begin with this very audience now before me. ¥
certain that very many of you have younger brothers ‘
sisters who are yet but boys and girls. The percentag®
eldest born among you will therefore certainly be decide
in excess of those of the younger born. Would T be just!
however. in assuming from this that the composition of :
audience proves that first and second horn children are ™
tally superior to their younger brothers and sisters?
would be very pleasant if T could pay vou that flattering
pliment, but fruth compels me te say that all such stati®®
would really prove would be that children and babies aré 9
voung to attend this congress. ;
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, subf Fire Saturday did $2,000 damage to the factory of Thos.
oTave ?I?'Davidson, Mfg. Co., Delisle Street, Ste. Cunegonde.
1‘erge " The residence of D. McKay Rowat, 572 Lansdowne Ave.,
econr WeStmouut was gutted by fire Sunday.

‘, The Canada Rubber Co.’s new 5-storey brick block, Edmon-

] the
theiff  ton, Alta., was destroyed by fire Jan. 17. The fire then

FIRE RECORD.

-, buff Spread to a two-storey frame block occupied by the Edmon-
lantif  ton Produce Company, Western Cartage Company, ernon
| Ewf  Fruit Company, Dominion Brokerage Company, and Snowdon
whet}  Oils Company, which were also destroyed.
n &8 The general store of McKinnon Bros., Lestieville, Alta.,
ishisdf  Was gutted by fire Jan. 15. The building was used as a
berg “Warehouse and living quarters of MeKinnon Bros., and by
¢ tF  W. H. Foreman as a stopping house. The fire was caused
edi . by the over neating of a wood stove. :
"" ' " Reid's tailor shop and the Nutshell Restaurant, Amherst,
edib®f N.8., were gutted by fire Sunday.
The immense modern barns on the estate of Miss K. L.
VVﬂks, Bla‘r, Ont., were gutted by fire Jan. 17, together with
130 tons of hay and 2,000 bushels of oats. Loss eovered by
f  surance.
OND

The woodworking plant of J. M. Bateson, Calgary, Alta.,
- Was destroyed by fire Sunday. Loss $60,000, fully insured.
Mad Fire Wednesday gutted the Bass Fur Co., 516 St. Paul
il St!‘eet, and did consideraple damage to Jas. W. Grant,
Wholesale furriers; Pion Press, and the Canada Loose Leaf
Co. Total loss about $50,000.
Fire Tuesday at Fort saskatchewan, Sask., did damage to
extent of $121,000, before it was under control. The fire
'. Was discovered in the basement of the Queen’s Hotel, and at
= One time Jookeu as though it would w ipe out the whole town,
b“t was confined to the business section, where it practically
d‘EStl'O)ed the following: Jones, Graham and Q'Briem, dry
’t‘ 8oods store, loss $20,000; Queen’s Hotel, loss $70,000; A. M.
~ Sutherland’s arug storve, loss $10,000; Carscaden’s hardware
‘tore loss $15,0005; Wright’s liquor store, $10,000; Taylor’s
.,ﬁ‘ Wellery store, $5,000. It is estimated that seventy-five per
~Cent of the loss is covered by insurance. The block is own-
€d by Mr. McEvey.

‘n\

i
es U '_ : .
rige ".:: {
<ol BUILDING STATISTICS.

(1t |
Y | The past year’s building permits of the four chief cities
30  Were as follows:—
okl 1911. 1912,
pu? '..-L'.M"ntreal T L '$14,580,0000 $19,642,000
"‘,"T"fonto R s A R 24374000 27,401,000
Wil Winnipee ., . 17,550,000 20,475,000
NN O tiver . L. L e T 17,652,000 19,388,000

The Bank of Montreal.

NOTICE is hereby given that a DIVI-
DEND of TWO-AND ONE-HALF PER
CENT upon the Paid-up Capital Stock
of th's Institution has been declared for
the three months ending 31st January,
1913, and that the same will be PAY-
ABLE at its Banking Ifouse in this
City, and at its Branches, on and after
SATURDAY, the FIRST DAY of March
next, to Shareholders of x‘ecord of 31st
January, 1913. :

By order of the Board,

H. V. MEREDITH,
General Manager.

Montreal, 21st January, 1913.

Meetings, Reports, &c.

The Continental Life
Insurance Co.

ANNUAL REPORT

The Annual Meeting of the Continental Life Insurance
Company was held at the Head Office, Continental Life
Building, corner of Bay and Richmond Streets, Toronto, on
Wednesday, January 22nd, 1913, when the following report
for 1912 was presented by the Directors:—

Your Ihrectors beg to subm’t for your consideration their
Annual Report of the business of the Company for the year
1912, which has been the most successful in its hiStofy'.

INsUrRANCES.—The applications for new insurances amount-
ed to $2,5290,651. The insurance issued and revived totalled
$2,335,207, an increase of $467,323 over the amount written
in 1911. The insurances in force at the end of the year am-
ounted to $8.523.584, a gain of $1,132.281 during the year.
The annual premiums on the insurances in force amount to
$305,169.35-. _

IncomE.—After deducting premiums paid for re-insurance,
the net preminm income was $271,721.63. The income from
interest, rents, ete., was $70,285.60, making a total income of
$342,007.23.

PayMENTS TO PoricyHOLDERS.—Jhe death claims report-
ed during the year were $29.500 under 24 policies. The Com-
pany paid out $52.049.12 to policyholders during the jyear,
which includes amounts paid for death claims, matured en-
dowments, profits to policyholders, and surrendered policies.

RESERVES.—The net amount of the reserves for policies
according to the Dominion Government standard is mow $1.-
126.872.

AssETS.—'Lhe assets now amount to $1,462,367.24, an in-
crease of $170,155.55 during the year. They consist prin-
cipally of the Continental Life Bu'lding, first mortgages om
real estate. bonds and debentures. The rate of interest on
invested assets averaged nearly s'x per cent during the year.

SurrLrs.—After making provision for all doubtful . ac-
counts and depreciation, the surplus for the protection of
policyholders now amounts to $313.606.53.

The Auditors, Messrs. kddis and Stiff; have appended their
report to the Balance Sheet.

The Directors and Officers cannot allow the opportunity to
pass without expressing their thanks to the entire field staff
of the Company, to whose energy and zeal principally must
be ascribed the great success of the business for the year.

GEORGE B. WOODS,
President.

The following gentlemen were re-elected Directors until the
next Annual Meeting: George B. Woods, President and Man-
aging-Director; J. W. Scott (Listowel), First Vice-President;
Joseph Rosser, Second Vice-President; Sidney Jones, Dr. H.
Wilberforce Aiking, M. Rawlinson, A. F. MacLaren, Emer-
son 'Coatsworth, K.C.. Dr. A. McKay (Ingersoll), E. E.
Sharpe (Winnipeg) .—Charles H. Fuller, Secretary.—George
D. Lewis, Superintendent of Agencies.—H. A. Kenty, Wes-
tern Superintendent.

0. MEUNIER 2 - Provincial Manager,
180 St. James Street, Montreal, P.Q.

——Alex. Bruce and Co., head office, Glasgow, Scotland, are
negotiating for a site to erect a wood preserving plant in
Edmonton, Alta,

—The Minnesota Pulp and Fibre Mills, Minneapolis, Minn.,
U.S.A., contémplate erecting a pulp mill in Arrowhead, B.C.
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$57,843,157 ;

1912, $43,000,468;

clearings for week ending Jan. 23,
1911, $39,959,194.

122 THI CANADIAN JOURNAL OF COMMERCE. Montreal; Friday, Jan, 24, 19184
_—
FINANCIAL REVIEW, STOCKS: High- Low- Last Y esf
Montreal, Thursday Afternoon, January 23, 1912. D a! % ba‘lezs. est_. es~t- bal~e. :go-
o, Pref.. 36 1Y, 17 Y, 73

‘Our tabulated review of the week’s dealngs on the Stock  Can. Convert., o pepiot 225 50 49 50 37
Tixchanga shows that the Huctuations during the week have Can. Gen. Electriec .. .. 10 11334 11335 11334 R
been mainly upwards.  Rumours of amalgamations have (an. Loco.. 36 651, 65 G5 .ol
had most to do with creating this tendency. A big steel Do Pref =i L\ 10 921, 921, 921, T4
cembune 1s in the “air, thougn there is no general belief in  Can. Pacific .. 1428 247 2417, 2451, 232
-its necessity in Canada, excepting as a means of organizing Do. Rights. . 2063 214" 18 19 1
selling territories, wh ¢ch may not be in the public interest. New Pacific 73 20 18 19 o
Power is advancing, chiefly because of its deliberate move-  Cement, com. .. 429 281, 271, 273,  30%
ment towards a merger with valuable hydro-electric plants. Do. Pref.. 272 93 92 921/, 901 |
(‘.l’_.R.. is selling up on account of wvaluable r'ghts mow  (rown Reserve .. . 17,5569 480 3.80 -3,60 3.l@
r(--ullzume, or soon to he realized. Detroit. 1805 793, 773, 795 62%

Money ‘s to be had for sound propositions, but is nothing Dom. Canners. .. 485 78 T6Y, 761, G4
like as plentiful as in New York, where 31, and 4 per cent Do. Pret.. i 10 1011, 101y, 1011, W
nas been quoted for call loans the past week. On the whole,  Dom. (Coal, pfd. .. 30 110 1097% 110 111%
we Dbelieve the financial stringency is to continue. China Dom. Iron, pfd. .. 107 103 102 103 104
is to get her $125.000,000 loan; Bulgaria is already looking for Dom. Textile. . 809 821, 811y 821, - 67
a $40.000,000 Joan; Turkey will want $200,000,000, and her Do. Pref. . 35 104 104 104 100
encmies, beside Bulgaria, collectively more. These wiu ab- " Illino’s, pref. .. .. 160 911, 91 91
sorb a deal of actual cash, which will be slow in returning to  Lake of Woods .. .. 3356 14734 139 144 :
the big centres. : Do, Pref. . 20 1181, 1181, 1181, 122
" The Banks and other great corporations at their annual Laurentide 635 233 2271, 233 156
meetings continue an unbroken continued story of successes. Mackay AT 5 847, 847, 847
and -in some instances are increasmg dividend rates. Mexican L. & P. 155 82 80 801

The Home Bank of Toronto has absorbed the infant Mont. Cottons, pfd.. .. 65 105 105 105 8
“Bamcue Internationale, which never got over the hard knock Mont. Light, H. & Power 3833 239 2361, 239 193%
Paris gave it. and was sold up for something around 50 per Mont., " Telegr *Coy o V. " 126 1471, 145 145 147
~cent. But the probabilities are, there were no losses to re-  Mont. Tramways. .. .. 486 170 165 170
port, for the sale figures require to be thorougumy under- Do. Debenture . 23,500 811, 811, 8lls .k
-stood before dogmatising upon that feature. N.S. Steel & Coal .. .. 188 86 841, 86 948

At Toronto, bank quotations: Commerce, 222; Dominon, Do. Pref.. bl 125 125 125 il
'23G; Hamilton, 212; Imperial, 2201, : Toronto, 210%. Ogilvie .. 455 129 125 127y, 129

In New York: Money on call steady, 214 to 23, per cent; U)”“““ L. & P 9*_’8 191, lt_“_) 1§9 15)0
rul'ng rate, 21, per cent. Time loans, weaker: 60 days, 3% 19'““&@: .Ltd. ?ti 58f o“ ob -6l
w0 4 per cent: 90 days, 4 per cent; six months. 4 to 414 per : J?O' Pref. . 250 Eib 86 §0 87
«ent. Prime mercantile paper, 41, to 5 per cent.  deerling Porto Rl,“o e »4% 1y,  71Y% 71y, ’
exchange strong at 4.83.50 for 60-day bius and at 4.87.70 for Quebec Ry . s 3?" 18341 <07 1734 3
«demand.  Commercial *bills, 4.82%,.  Bar siver, (2. R“'h'. & Ot . Nav. Co. 972 119  117% 1173 1238
Mexican dollars, 49. Amal. Copper. 75. N.Y.C. & HR.R, 5'“““'11.“%"“1"- e : 1‘17 14.8 14'6 1473 1272’4!
1081,. U.S. Steel, com., 651; pfd., 110. —ln London: Bar Shawih \?-.umms SRR 5% 607, 60 60 3? :
; ; 2 Money, 3%, to 4 per cent. Do. Pref.. 25 101Y, 101%, 101% 99
silver easy, 287d per ounce. , 3Ys I A . ‘

“The rate of discount in the open market for short bills is *—“’0: e ‘:3-) 1%0 1391, 1391,

»4% per cent, and for three months’ bills is 4 11-16 to 43 bp]z;ms}}l) .Rfl\'er. 8,‘_0 ‘9 lj*_51/2 /?

per cent. Gold premiums: At Madrid, 6.95; at Lisbon, : s 'lf* 33 1_‘3? £~)41/2 {3;_ ?,- -8
14.00.  Berlin exchange on London, 20 marks 48 pfennigs. Steel SOIPD- - 2.)?.-_) o? 55 o: 8
Paris exchange on London, 25 francs 201, centimes. wteel C. O'f C. 35 278, 2Ty, 27y, 34‘

The proportion of the Bank of England’s reserve to lia- "D“'- Pref.. 18 89 239 89 89%
bility th's week, 49.83 per cent; last week, 49.11 per cent. Tooke .. R 130 60 ‘ns 60

_ Consols, for money 751 ; for account, 75, . ; Do. Pref.. 1Z3 93 92 93 4

Fororto St. S e B0 144ty 1438/ 1441y | 188

The- following is the comparative table of stock prices for Tuckett o4 p i 591*

‘the week endmu January 23. 1913, as comp:led from sheets Do Pr.e‘f el Y Ao ks &;8 ;;} ;)G/z

furnished b‘ Messrs. C. Meredith and Co.. stockbrokers, 1'“-311. (‘i-ty..‘ % 2:30 1071, ];)ﬁ% 1071/,

Montreal:— Winnipeg Ry.. 5 215 215 215
STOCKS: High- Low- lLast Year :

BANKS: Sales. est. est. Sale. ago. Boxps: $ |
‘Commerce .. .. .. .. .. 43 224 222y, 223 216 Bell Telep. Co. .- 22500 1001 100 1001, 1034
Hochelaga .. .. .. .. .. 114 167 1597, 159%, 164 <'vm<*ut‘ 17,500 100 100 100 -100 ;
Meréhants.. .. .. .. .. 61 106 1947% 1906 201 Dom. Coal. 1000 991, 991, 991, 98K
Molsons. .. .. .. .. .. 171 208 202 202 208 Dom. Cotton. . .. 3000 102 102 302 10&W
Montreal .. .. .. .. .. 99 2441, 244 = 2447, 249 Dom. Iron. ! .. 35,000 041, 033, ‘941, 94
New Brumswick .. .. .. 34 278 272 272 260 Dom. Textile A.. -13500 99 981, 99 :
Nova Scotia .. .. .. .. 163 266 . 265 2653, 278 Dom, " Textlle B.. 2000 102 102 102 o
Qlebec . AN R g Y 10y 080" ¢ 180 | 192 Dom. Textile C.. 9000 991, 9814, 99 957
ROVAE T AT 42 2231, 223 2231, - 2241, Dom. Textile D.. ., .. 1000 981, 981, 9081, 100
Toronto. . .. 70 210 2003, 210 2093, Keewatin .. cpiae G700 <100 ¢ - 100:. . 100 e
T e SRl 6 154% 154 1541 1501,  Power 4% p.c. 2000 991, 99 991, o

i S, T o :)f-’ll\'le 14 < eeo.. 2000 109 109 109 112‘

. % ;! uebec Ry. o el 8000 581, ° &8 58 76%

BT Rp e N SRR TS T ORISR TN e S el 3000 - 108,
Do. Rights.. ;4083 954 9 91/, Steel O. of C ]6"; i 106 106 -
’ . . 00 099 983, 99 09%
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:;: BANK CLEARINGS IN 1912. ‘I'};&C‘Ox\" AND liA.\lS.—"L‘his market is unchanged with:
73 As will be seen from the following table, Montreal k v hrm., Spfl SURRICE,  SpLe S 0k WL B et -
e i R Am;iéun C;;ti;)wnlte.a ranks ())‘ur quotations are as foIlo“_fs: — Hams, extra .large size,
' : s 28 to 40 lbs., 13%ec; large sizes, 20 to 28 lbs., 1l5c¢; me-
\I(hties, 1912. 1911. dium sizes. selected weights, 15 to 19 lbs., 17¢; exura small
Sl;%‘ 11;“7 YOl‘k it $100,743,967,251 $92»372,812,735 Si—Zﬁ‘S, 10 t(') 14 le., ].TC; hams, bone out, rolled large, 16 to
232‘ set&go < 15,380,795,541  13,925,709,802 25 1bs., 17c¢; hams, bone .out,. rolled, small, 9 to 12 Ilbs.,
T Phu;(;l DA i 8,962,808,530 8,339,718,582 19¢; breakfast‘ bacon, English boneless, 10 to 15 ipbs., (select-
s ( . Le‘].phla i v 8,166,286,613 7,691,842,937 ed?, 19c; ‘unghvs.h breakfast bac‘on, 14 to 20 1bs. (boneless,
S0 (;n-toms Y S o L ) 4,027,580,808 3.859,681,136 thick), 18c¢; Windsor b:a.co.n, skinned (backs), 2le, spiced rolk
0018 Pitts;eal R I 2,845,410,000 2,368,493,239 bafzon, boneless, 16¢; pienic hams, 6 to 12 1bs., 14c; Wilt-
; ULg .. .. .. .. .. .. .. 2,798,990,214  2,520285912  shire bacon (50 Ibs. side), 17%e.
(1):;]/. :;nﬂ;s CiFy PR e & 2,713,027,916 2.578,730,359 8 | A
641/; ,omn:anmsco 3 2,677,561,952 2,427,075,543 'B]UAN\S.——Prlces rule s:teady, as follows:—3 1b. pickers,
4 nto | y 2,170,230,376 1.852,397,605 $2.80 per bushel, hand picked $3.10 per bushel.
'it/ B tfrpore B Y et e e 1,957,475,681  1,767,682,328 S : >
| 117 Blpes . 0 L 1,537,817,524 1,172,762.142 BRAN AND FEED GRAIN.—Prices for moullie have drop-
lOf \’":Winnati P 1,369,215,000 1_277‘555"3% ped $2.00 per ton since last week, but all other lines are
67 Mneapolis .. .. 1,182,232;466 1,068;090,893 steady and in only fair demand. Our quotations are:—
100 8 Allgeles ek o 1,168,041,700 042,014,424 Bran, per ton., $20.00; shorts, per ton, $22.00; middling, per
0l‘eveland b 1,150,397,652 1,012,557,805 ton, $27.00; mixed moullie, $30.00 to $32.00; pure graim
b etroit 1,127.975.160 068,647,059 moullie, $34.00 to $36.00.
22 W Orleans 1,058,354.962  1.013.907,623 :
56 BUTTER.—Demand shows only a very slight improvement.
and prices are unchanged, as follows: Finest creamery, 29V,c
MONTREAL WHOLESALE MARKETS. to 29%4c¢; fresh made creamery, 25c¢ to 27c; fine creamery,
b 281,¢ to 29¢; dairy butter, 24c to 25c.
193% Montreal, Thursday, January 23, 1913.
47 Although i e R S R e B COOKED MEATS.—AIl lines of cooked meats are in fair
".’ll_e B sl o o e t‘avouravl;le ;:d B demand at .unchanged prices.  Our quotations are as
8 B i oioniation ot B o Tocien o tha’t ainhe follows:—Boiled ham, small, skinned, boneless, 26¢; New
94 § Yeap R SRS -y K S England pressed ham, 14c; head cheese, per 1b., 10c; English
i dsmand is going :o e Das good as ‘evef f01" Canadian rl ins brawn, per 1b., 121,c; jellied hocks, 6 1bs. tins, per tin, 75e;
25, h"POrters are :;roubled by the lack:of ocean freight gspzce. cooked pickled pigs feet in vinegar, kits, 20 Ibs., per 1b., Te.
50 U that ; o 3 i : is
61 Yeay ﬂ:ta:y “Z'a?:I]d-:lv‘;d;ehisou;)le,o;?tdizl bef smmm}"“:?d th.ls (HEESE.—The local cheese market continues quiet in tone
87 "80es afloat jué‘t B AR gs»llows erl(l)a ):P(;f:“:" 1011‘ ]m with not much change in prices to note. In Liverpool, Can-
- lpeell]aetioﬂ i e real}ties i %’ ]‘1 e ne.ng adian cheese is unchanged at 63s 6d for finest Canadian col-
50% toy e 'usua] o c;ettin t. t.h' '“ .m fl‘oats ¢ A ('. one bet- oured and 62s 6d for white, while the London cable was
23 ‘Whole Canadia, ) On G o *‘5’0‘7‘*"‘" and the o e at 61s to Gds. We quote:—October, receipts, 1214e
275 n ¢rop may now be said to be in storage. It to 12%4c finest September receipts, 13c.

90 bad, however, that farmers received only from 27¢ to
!e]‘“g’ﬂ' bushel for the grain on the western farms, which is
\ 8 at 82¢ at Winnipeg to-day. '

¢ i
ks tals are not quite as strong, coppers being unsteady, and

b 'tl'onand tin weakening.  Steel is holding up well under a
doy tgt(liemand, and basic iron is apparently firmer. .No
348 ity 5, 1€ war has slightly disarranged this market, and by
ooth § bPP*?«ge may affect 1t rather unfavourably. The Cana-

3 Usiness is perhaps, at least, as promisng as that of

‘ountry in the world.

on ts;eg%ds manufacturers are refusing to accept some ordérs
the,  8Found that they have already more on hand than
b“;mc?n Qfm.’fo"tabl." fill. It is to be hoped that there will
the, VOiding of last year's evil of accepting orders which
{ e;;&nm)t deliver when called for. Prices are stronger
Pte_hehgets and some lines of fancy goods, but we do not ap-
°°1ne. much advance upon present rates for some time to

Gr
“Ocerj . soratls
gy, €8 are aliout unchanged, with the decline in sugars

!)3‘ "‘&rk:;l at the moment. No great velief is in sight in this
02 A "n'g for consumers. In meats, there are signs of cheap-
04% L‘,,M;-r"“m)hes being rather better than had heen expected.

toy. 4 I8 fairly plentitul, however, and the tendency will be
log, S feeding the cattle along for the spring market, un-
: ’:‘"15 advance rapidly. 3

trg, ::01' 15 dull, though hides are declining, and the shoe
'.to 5 Dot as cheerful as might have been expected. Fac-
g n are inclined to scoff, in fact, at the roseate colour-
" he'r business in some reports.

Abp

"MSLSF‘?-‘There .is nothing important to report in apples.
o, WS only fair and prices for some kinds are slightly
*3.@,,; g ¢ duote: Russetts No. 1, §3.50 to $4.25; No. 2,
4 n PYS, No. 1, $4.00; No. 2, $3.50: No. 3, $2.50.
By, 5% No: 1, $3.50; No. 2, $2.75. Baldwins, No. 1.

P 0. 2, go.75. ‘

DRY GOOwuS.—Notice has been served upon the whole-
sale trade in Montreal by the manufacturers of leather gloves,
belts, ete., that after January 31 they will only be able to
fill repeat orders at inereased prices. Manufacturers of lone
knitting needles, toilet articles, etc., have withdrawn alk
prices, and advise that their revised price list will show a
considerable advance, as they claim raw material has In-
creased about 100 per cent in value. Advices have been
received from carpet manufacturers on the other side, ad-
vancing prices on all carpets, carpet squares, rugs and tapes-
tries about 10 per cent.  Local wholesale houses have com-
pleted their stocktaking, and find the results very satisfac-
tory. The New Year's business is also opening out well,
although travellers are complaining greatly of bad roads in
the country, and a little more snow is badly needed. In New
York staple cotton goods are reported as follows:—Cotton,
mid. uplands, spot, N.Y., 12.99¢; print cloth.s, 28 inch, 64x64s,
4c; print cloths, 28-inch, 64x60s, 3%e; gray goods, 381/,-inch,
standard, 5%c to 53c; gray goods, 39-inch, 58x72s, 53c5
brown sheetings, Southern, standard, 8¢ to 81jc¢; brown sheet-
ings, 4-yard, 56x60s, 6%c to 6%sc; do., 3-yard, T34c to T3
denims. 9 ounces, l4e to 17c¢; tickings, 8 ounces, 131c stand-
ard prints, 5¥sc: standard staple ginghams, 614c and 614e;
dress ginghams, Te to 914¢; kid-finished cambres, 4lpc to.
43¢5 brown drills, standard, Sc. .

—The New York Journal of Commerce says some of the
novelty printed voiles sold well to the retailers last week,
and there was also a better eall for many of the white novel-
ties in heavy weaves. Silk and cotton goods in jacquard
weaves or in anything resembling brocade effects are being
taken steadily. There is still a good call for dress linen
and ramie effects in cotton goods, and it is noted that buyers
want many of the rough novelties in coarse yarns that were
not bought when sample lines were first shown last year.
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HGGS.—Lhere is a continued good demand for small lots
of eggs, and prices show a still further decline. We quote:
Selected stock in round lots, 27c¢ to 28c; selected stock in
single cases, 29¢ to 30c; No. 1 cold storage stock, in round
lots, 23¢ to 24c; second grades, 19¢ to 20c per doz.

FLOUR.—This market is without any important feature.
Spring wheat flour is in fair demand, the volume of business
doing being up to the average for this time of the year, al-

though Kuropean demand has fallen off of late. ~Our quota-
tions are as follows:—Manitoba spring wheat patents,

firsts, per barrel, in wood. $5.70; do. per Dbarrel, m jute,
$5.40. Manitoba spring wheat patents, seconds, per barrel,
in wood, $5.20; do., per barrel, in jute, $4.90. Mani-
toba strong bakers, per bbl., in wood, $5.00; «o. in jute,
$4.70. wwinter wheat, straight rollers, per bbl., in wood,
$4.95 to $5.00; do., per bag, in jute, $2.35 to $2.40. Spring
Wheat, choice patents, per bbl., in wood, $5.35; Winter
wheat, ‘extras, per bag, in jute, $1.85 to $2.00.

GRAIN.—TLhe necessities of millers the world over is over-
riding speculation and bringing on a steady advance in the
price of wheat. Our forecast early in the season is likely
to be fultilled to the utmost, and we expect to see quotations
high for the remainder of the season. The oat market is
following wheat upwards, under a good export demand. In-
dian corn is steadier, and barley is at last being looked after
by the malsters. The public cable from London reported
sales of No. 2 northern for January shipment at 37s 6d, and
January-February at 36s 10%,d; while No. 3 northern for
January was placed at 36s 3d, and January -February at 36s.
Closing prices for wheat in the Winnipeg market were about

as follows:—No. 1 northern, 827%ec; No. 2, 79%¢; No. 3,
767%c.  Winnipeg fluctuations in grain were:—

Wheat— Open. High. Low. (Close.
May.. .; 863/ 87, 863/, 87
i R 881, 885, 881  88%

Oats—

May .. 351/, 35% 351 3534
ouly .. 361/ 3634 36 3634

—Late cavles were:—uondon: Wheat on passage steady at
an advance of 14a; corn firm and 3d dearer; cargo Rosario
sSanta Fe wheat, February, 35s 6d; do. February-Mareh, 358
3d: do. January, 36s 3d; do. January, 36s 6d; parcels, No.
9 porthern Manitoba spring wheat, January-February, 36s
101,d; do. January, 37s 6d; No. 3, northern, January-Feb-
ruary, 36s; do. January, 36s 3d; parcels American mixed corn
January, 23s; do. February, 22s 9a; do. January, 22s 9d;
cargo Plate yellow corn on passage, 258.—Liverpool wheat
and corn, spot, quiet; Australian wheat, 8s 3d; No. 2 hard
winter wheat, 7s 3d; No. 3 northern Manitoba spring wheat,
7s 41,d; American mixed corn, 5s 5d; new Plate corn, 5s 2d;
wheat futures firm; March, 7s 514d; May, 7s 2%d; July, Ts
254d; corn strong; January, 5s 25d; February, 4s 11%d.

GREEN AND DRIED FRUITS.—It is reported that the re-
cent frost in California has destroyed about 90 per cent of
the entire crop of oranges, lemons and celery and prices for
these lines w'll be advanced about 50 per cent. This report
js thought to bes greatly over-estimated. We quote:—
Finest Florida oranges, 126, 176 and 200 size, $3.50: Mexican
150, 210 and 250 size, $3.00.  Valencia, 714 size, $5.00; 420
size, $3.75. Navels, 93 and 112 size, $3.25 to $3.50.
Navels, oranges, b 126, 176, and 216 size, $3.75.
TLemons, New Verdelli, 300, $4.00. Bananas. Jamaicas,
packed, $2.25 to $2.50 per bunch. Prunes, California, in 25-
ib. boxes, 50-60. per Ib., 9¢ to 12¢c; 30-40. Ib., 10c.  Dates:
Bulk, per lb., 514c to 6e; package stock, per 1b., T%e. Eva-
porated apples in 50 1b. boxes, per b.. 11%c. New figs,
finest camel brand, 7 crown, 12c; mat figs, 25 1bs., mat, $1.15;
glove hoxes, 10c. Cape Cod cranberries, $11.50 to $13.00
per bbl.  Winter Nellis pears, $£4.00 per box. Grapefruit,
56, 64. and 80 size. $3.75.  Jamaica grapefruit, 61-80 and
96 size, $4.50.  Almeria grapes, tinted long keepers, $7.00
per keg, good heavy weights, $6.50. Malaga grapes.
heavyweight, $5.50 per keg: Fancy. $5.00 per keg. Pine-
avples. Floridas. 4 size. $4.50: 30 s'ze, $4.00, 36 size, $3.75.
Kumquats, 25¢ per quart.

—Miami, Fla., advices to the “Fruit Trade Journal” state“
that weather conditions in the Florida ¢itrus fruit belt, while
somewhat improved, are stil detrimental to oranges a,ndlw
grapefruit.  Excessive warmth and humidity are playing
havoe with oranges having any opening whatever in their
skin, and as a result the percentage of decay is st’ll heavy-
Cooler weather is every day looked for. |

GROCERIES.—According to some opin‘ons, raw sugar has:
touched bottom, and prices, which are steady, at the moment
are not considered likely to improve, though it is realized
that they may regain strength very slowly. The market in
coffee is depressed owing to the attitude adopted by the
managers of the valorization scheme, and the tendency among
aealers is to await developments before adding to their stocks
The new rice prices have not yet been issued by the Cand®
dian mills. Trade is very quiet at present, and payments.
are a little slow. The bad weather of the past few week®
has greatly interfered with business, and a little more snoW
would be a great improvement. :

—The Honolulu “Bulletin,” says:—“With the largest crof
of sugar on record, very good prices have been received foF
the bulk of it. At the beginning of the year, just as the
shipping of sugar was well under way, the price in New
York was 4.55¢ per pound. By midsummer it had declined
below 4c but recovered, and was again over 4c toward the em
of the season. A large amount of the Hawaiian erop waé
marketed while the price was at 4.05¢, and there was onl,"'
a small remnant to arrive when the price fell below that fig
ure, until now it is nearly lc a pound less than a year agO"'

d

o

HAY.—This market is quiet, with demand very limib
and prices firm. We quote as follows:—$15.50 to $16.00 for.
No. 1 hay, $14 to $14.50 for No. 2 extra good; $13 to $13.5%
for No. 2 good: $11.00 to $11.50 No. 3 hay; $10.00

£10.50 for clover mixed.

HIDES.—An easier feeling has developed in hides. Gre®
No. 1, 2 and 3 has declined ¢, and calfskins are down 20
Lambskins have advanced 15¢ to 25¢ each, and a fair busines®
We quote: Uninspected, 10%c; inspected, No.
Calfnkins, No. 1, 169

0

R~

is passing.
141Y,c; No. 2, 13%,c¢3 Ne. 3, 12%c.
Niot 2, 14c. Sheepskins are $1.20 each; lambskins, $1.
to $1.10 each. Horse hides, $2.50 each. Tallow, 115,¢ 10
31,¢ for rough. and 6e to Glse for refined. ‘

"HONEY .—'Lhere is no new feature to note in this markeh
business is quiet, and prices rule steady. Our quotation"
are as follows: — Clover white honey, 16¢c to 17c; dar®
orades, ld4c to 1414ce; white extracted, 11%4c to 12c; buck
wheat, 8c to 9c.

AND HARDWARE.—There has been some hea'd
at Pittsburg this week on the part of the railway”
favourable reports of earnings of North Americ?
lines for last week has strengthened the steel business de
cisively.  Some heavy bridges are now being figured on '
(anadian houses, as wel as many new buildings, which bit®
fa’r for an exceptionally busy season. There have been n
very large contracts let within the past few days, but 95
or two are well on their way. Copper is decidedly unc*
tain, possibly owing to the war news. Although the "3
spects are good and business rushing, there,is no news ¥
moment to report. Prices of metals are:—New York:
per, steadier; standard, spot, $15.25 bid; January, Februd™
and March, $15.25 to $15.75; April, $15.37 to $15.70; el
trolytic, $16.25 to $16.50; lake, $16.50 to $16.75; casti®

IRON
ordering
and the

$16.00. London, steady; spot, £66 17s 6d; futures, £
33 9d.—Tin, weak: January, $49.75 to $50.25; Febrﬂ“’
8y

$49.50 to $49.75; March, $49.37 to $49.50. TLondon, €#*
spot, £226 5s; futures, £224 10s.—Lead. steady, $4.25%
$4.35. TLondon, £17.—Spelter, weak, $7.20 to $7.30.
don, £26 2s 6d.—Iron, unsettled and unchanged, (level®”
warrants in London, 65s 3d. )
LEATHER.—More activity has developed in the leat®s
market now that the boot and shoe factories are all at wo
again, and prices are firm, witn no sign as yet of the expee™
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ta,te' ;‘;lv&nce. No. 1, 30e; No. 2, 29¢; jobbing leather, No. 1
hile | . ?. No. 2, 3le. Oak, 34c to 3Y¢, accoruing to quality.
and plits, 24¢ to 26c¢; pebble grain, lse¢ to 17¢; russets, No. 2,
ying‘ AWd medium, 20c to 23¢; Dongola, ordinary, 10¢ to 16e. Don-

2la, g00d. 20c to 3Uc.

L_1VE S1OCK .—The local market developed a much easier
_:elmé’ this week owing to the increased oiiermgs of medium
U common stock, which also had a depressing effect upon

"ent" 2004 to chojce staers, although they were in small supply.
‘zfd‘ T.he top price realized for picked lots of choice steers was
t B .00 and for good $G.50, while canning stock sold well
th3‘ W $3.00 to $3.25 per 100 lbs. Owing to the small supplies
ong | of sheep and lambs being received, and the very keen demand
ocke | 1or the same, especially for shipment to outside points; a very
and’ ‘trong feeling prevailed in this market, and prices for sheep
ent®f Were 25: 1o, 100 Ibs. higher, ewes selling at $5.25 to $5.50

De‘r 100 1bs., while lambs were in good demand at steady
Prices Calves also sold well at unchanged quotations. The
a"g arket was unchanged. prices being strongly held under
< Tisk demand from butchers and packers. Sales of select-

lots were made at $9.25 to $9.50 per 100 Ibs., weighed off

coell SArs.
?Iet b%hicago quotes: Cattle market slow and 10c¢ lower;
ined a::ves, $5.85 to $9.10; rexas steers, $4.70 to $5.70; western
e} Meers, 5540 10 $7.10; sfockers and feeders, $.75 to §7.40;
H":?s and heifers, $2.75 to $7.30; calves. $7.00 to $10.75.—
g ekt active and oo to 10c highers Ight, §7.35 o
%7.67;1 mixed, $7.35 to  $7.65: heavy, $7.15 to
b .50 Va3 rough, $7.15 to $7.30; pigs.  $6.00  to
905 bulk of sales, $5.30 to $7.65. — Sheep: Mar-

L steady to 15¢ higher: native. $4.65 to $6.25; western,
75 to 36.25; " yearlings, $6.50 to $8.20; lambs, mative,
85 t0 $9.10; western, $6.99 to $9.25.
3“;;};’}‘" Rogers and Co., Liverpool, cable that on shorter
s there was a firm trade at Birkenhead market, and
Sugh Saturday’s quotations still rule at 12%c to lde per

» for Trigy steers, there is every prospect of an early fur-
' advance.

brﬁﬁim PRODUCTS.—There is very little doing in maple

ey i ﬂ».t» present. We quote: Maple syrup, 8c to 8%,c per

ar g4 81111 tins, and in wood. 61c to Te per pound. Maple sug-
%€ to 91c per 1b.. as to quality.

I\(['T'J'S-~B115i1105.=5 in nuts continues quiet and prices steady.
% }flrllote as follows: — Peanuts, Jumbos, roasted
. ench roasted, 9¢; Bon Ton, 12¢; Da. G. 9¢; Coons,
Sh’ “lmonds, shelled. 30c¢ to 33c Tarra. 16c to 17c; walnuts,

)
ﬁ]be:t" per lb., 30c; do. in shell, per Ib., 16e to 17c;
an.,n", per Ib., 13c; pecans, per 1b., 19¢; large pecans, 22c.
ea V). “l'gé S tew stock, per 10., 16e to 17¢c.  I'rench and Ttalian
: chestnuts, 12¢ per 1b.
-5 6
he\vlL fAND NAVAL STORw&S.—Th's market is without any
n “nﬁha fature, business continues slow, and prices are
to 54:ged, as follows: Linseed, bolled, 35¢ to 57c; raw, 52¢
n bilrrt‘:ls, cod oil, car load lots, 55¢ to 574e. (Cod oil, single

Yofineq 421 to 47c. Turpentine, 54c to 55¢ per brl. Steam
xvf(,uif“ oil, 6215c. Whale oil, 53¢ to 60c. Cod liver oil,
0§ =« dland, $1.50 to $1.65; do., Norway process, $1.60
lg 55;0; do. Norwegian, 1.60 to $1.75. Straw seal, 5215e
o
‘eedll‘gﬁdon quotes: Calcutta linseed, April-June, 44s. Lin-
reﬁllea BAttad. Sperm oil, £30.  Petroleum, American
Rog;, * S%4d; do. spirits, 914d. ‘Turpentine, spirits, 318 3d.
~J; Werican strained, 14s 9d; do. fine, 18s 9d.
sp. i VQTPOOI:

‘ Tallow prime city, 31s 6d. Turpentine
5 3lg 0d.

Sy 94 Rosn, common, 14s 9d.  Petroleum, refin-
*&1' Linseed oil, 27s.

413, “et?;. Mhah, Ga.: Turpentine, firm, 39%c to 40c; sales,
. IPtS, 414; shipments, 1,835; stocks, 22,152.  Rosin,

143,835 S 2,257 receipts,. 4,104; shipments, 3,268; stocks,
B g o Wote: A, B, $535 to $5.40; C, D, $5.40 to §5.45;
Bles ., P $5.55 to $5.60; G. $5.55 to $5.65; M,

to gs -
By, P:70; K, $6.75; M, N. $7.15; WG, $7.20; WW,

POTATOLS.—Potatoes are in fair demand, but as supplies
are more than ample for all requirements, prices have de-
clined from 3¢ to 10c per bag. Green mountains, car lots at
75¢ to 80c, and Quebec grades at 65¢ to T0c¢ per bag. In
a jobbing way Green Mountains are sellings at $1.00 per
bag.

POULIRY .—The poultry market is unchanged, prices rule
We quote
Live

steady with an improved demand for small lots.
as follows: — Turkeys, to 23¢ per pound.
chickens, 1le to 13e¢ per Ib., dressed chickens. lde to 1Ge per
Ib. Fowls, 1le to 13c per 1b. Duéks, 15¢ to 17946 per 1b.
Geese; 13¢ to l4c per Ib.

22¢

PROVISIONS.—Prices for dressed stock have declined 25¢
per 100 Ibs. since last week, but now that the weather has
become cooler there is an improved demand, and values will
probably go higher soon. At present Abattoir fresh-killed
are selling at $13.00 to »13.25; country dressed light we ghts
at $12.50 to $12.75. Our quotations are as follows: Barrelled
pork: Canada short cut back pork, barrels. 33 to 45 piices,
$20.50 hali-barrels, short cut back pork, bris., 45 to 35
pieces, $15.00; flank fat pork, $28.00; pickled rolls, brls.,
%28.00; brown brand. neavy, boneless pork, all fat, brls., 40
to 50 pieces, $28.00: heavy clear fat backs. very heavy, all

‘ fat, brls., 40 to 50 pieces, $29.50.—Lard compound: Tierces,

3,5 1bs., 91%c; boxes 50 lbs., net (parchment hned). - 994¢;
tubs, 50 Ibs. net, grained (2 handles), 93¢; pails, wood. 2U
1bs., net, 10c; tin pails, 20 Ibs. gross, 91jc; cases, 10 Ibs.
tins, 60 lbs. in case, 10c; cases, 5 Ibs. tins, 60 lbs. in case,
1014c; cases, 3 lbs. tins, 60 lbs. in case, 10%c¢; brick com-
pound lard, 1-b. packets. 60 Ibs. in case. 10%c.—KExtra pure
Jard: Tierces, 375 lbs., 1514¢;: boxes, 50 lbs.. net (parchment
lined), 15%4e; tubs, 50 lbs., net grained (2 handles), 15%e¢;
pails, wood, 20 lbs., net (parchment lined). 1Ge;  tin p;ulé,
20 lbs. gross (parchment lined), 1434c; cases, 10 1b. tins, GO
Ibs. in case. 16e; cases, 5 lbs. tins, 60 Ibs.. in case, lG14e;

cases, 3-Ibs. tins, 60 Ibs. in case, 16%4c; brick lard, 1-lb.
package, 60 lbs. in case, 1614c.
Liverpool reports:—Hams. short cut, 14 to 16 1Ibs., 69s.

Bacon. Cumberland cut. 26 to 30 1bs.. 62s: short ribs, 16 to 24
Ihs.. 62s; clear bellies, 14 to 16 lbs., 63s 6d; long clear mid-
dles, 1'ght, 28 to 34 Ibs., 65s; long clear middles, heavy. 35 to
.0 1bs., 65s; short clear backs. 16 to 29 Ibs.. 59s 6d. Shoul-
ders. square 11 to 13 Ibs.. 58s. TLard, prime western, in
tierces. 51s 9d: do. American, refined. 53s 3d.

VEGEIABLIGS .—Owing to recent frost in Californ'a Am-
erican Golden Heart celery has become very scarce and ex-
pensive.  All other lines are in good demand at strengthen-
mg prices.  We quote as follows:—Spanish onions, $2.50 to

& 75 house cucumbers, $2.25
Mont-

dozen.

per large case.  Boston hot
American green peppers, §3.00 per crate.
Leeks, $1.50

Montreal lettuce.

per dozen.

real celery, 50c to 75¢ per doz. per

doz.,

Boston lettuce, 85¢ per doz. per

G0c. Hot-house tomatoes, 25¢ to 30c per Ib.  Watercress,
$1.40 per dozen. Cauliflower, very faney, $3.00 to $£4.00
per dozen.  Cabbage, $1.50 per barrel.  Red onions. in

bags, about 100 Ibs., $1.75 to $2.25 per bag, 1llse per Ib.
Sweet potatoes, faney kiln dried, $2.50 per basket, $4.50 per
brl. Parsley, 60c per dozen; $2.25 per box. Beets, $1.C0
per bag.  Turnips, $1.00 per bag. ned cabbage, $1.00 per
Carrots. 75c per bag. TFancy American gowden heart
Fancy American golden heart celery

Parsnips, $1.25 per bag. Horse
.ndeve, 30c

doz.
celery. $9.00 per case.
‘celery, $9.00 per case.

raddish, 15¢ per 1b.  Oyster plant, 50c per doz.

per 1b.  New beets, $2.50 per box; new carrots, $2.50 per
box. Raddishes, G0c per doz; garlie, 15c per tress; mew

green beans, $3.50 per box; wax beans, $6.00 per box. New
potatoes. $10.00 to $11.00 per barrel; Te per Ib.

WOOT.—Bidding has been good at the London wool aue-
tion sales. sn expected strength having developed in the mar-
ket. Some lots of scoured sold as high 2s 11d, and greasy

as ligh as Is 6d.
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This difficulty is eliminated when you write for an INDUSIRIAL COMPANY,
the debits of which are an inexhaustible mine for both ordinary and industrial business,

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE :

TCRONTO,

More Policyholders in Canada than any other Canadian Company.

CANADA,

nN

B—
—
STUOCKS, BUNDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
s = B = i = >3 e rada =3 - g
Par Value Market LAY Prices per
Capital Capital per value of _.:_ e T cent on par
MISCELLANEOUS: subscribed.  Paid-up. share.  ore Share. ~ « Dates of Dividend: Jan, 23 1918
* # ¥ § .8 Ask.  bid.
BTN CISPRONe L WS Lo S e, sender T Teni b 12,500,000 12,500,000 100 183 vo e Jau., April, July, Oct. 15:4 153
B, [ Packers, AR R, PEpIA s e e e 635,000 635,000 1L SO P OO 7 Cumulative. I
B Wackers Kesri, - 2B PNdI T S v uL Tk e 522,500 522,500 100 7 Cumulative. W . ...
B0 auRers ABEN, . COMLL [k o5 weliias oo v 1,511,400 1,511,400 100 s 167 156§
Canadian car, com. oA Sl i 3 T 3,500,000 3,500,000 100 et S s 53 s28
Canadian I Car, Pl v 505 LR oyl Geltavitve Lo oo 5,000,000 5,000,000 100 1.3 0u ¥ Jan., April, July, Oct 113
O 1CEment, . COMy, | vs fsvr gt oh: -Sa Tt Seheayiee 13,500,000 13,500,000 ot el Tt 23 wii
G’ Cerhent;, pldl . oo N R N e 88 | i BO0L 00 10,500,000 7 R S B g B L AP +3
Can. Coloured Cotton Mills ' 08: vo ae <o os oo 2,700,000 2,700,000 100 o e ey Mar., June, Sept., Dec.
Cob Gon. i RubDEES oM. vt Liw romten vu, ael o 2,802,440 2,802,440 100 90 w L A Jan., April, July, Oct. v ]
Can. Con. Rubber, pid. oo Diore 08 1l We Tele (4@ 1,972,860 100 100 00 14* Jan., April, .]u]y, Oct. no
Canadian Converters Se me 0% | we ,733,000 100 48 U0 AR e 48
Can. Gen. Eleetrie, com. .. e 3< se Wk Lea 5,392,736 2000355 SN b3 Jan., April, Jul_), Oct. =it
Canadian ' Pacific RailWaY <. /si oo 'oe os ie _ae 198,000,000 196,806,621 100 244 75 14 April, Oct. 245% 2444
Crown "ReBenve .. jos bail et sw waites ‘oe oo 4o 1,999,957 1,999,957 3 0y Hu Monthly. 3 3.4¢
Detroit Blectric. St .o s oo el @ oo eo oo ou 12,500,000 12,500,000 100 9 0 ) TNt N e 9% 794 y
Dominion Coal, pfd. v low fuiel 50 wd @0 w6 3,000,000 3,000,000 100 R 34 Feb., Aug.
Dominion Iron and Steel, pfd. .v «o oo oo os 5,000,000 5,000,000 100 1200 7 26 da et Vi 103 102
Dominion Steel Corporation “s es e e ee 34,508,600 34,598,600 100 56 50 4 Cumulative. Bl bt
Dominion Textile CO., COM: «o o4 oo o oo oo &0 5,000,000 5,000,000 100 81 /5 14 Jan., April, July, Oct. 24 81
Dominion Textile Co,. Pfd. .o oo 2o oo oo os 1,859,030 1,859,030 100 3 dan., April, July, Oct. 104 '
Duluth 'S.8. ‘and Atlantic .. ve vs''se de se e 12,000,000 12,000,000 100 RS O Woat L 0o
Duluth 8.8. and Atlantic, pfd. .. v oo es es 10,000,000 10,000,000 100 7 A AT 402 i
Halifax Tramway Co. N e e A e 1,400,000 1,400,000 R P 13 Jan., April July, Oct Lae N
Havana Electric By., COM: oo oo oo oo oo oo 7,463,703 7,463,703 100 ... i Initial Dividend. i oiN
Havand Electric Ry., Pfd. ss os oo oe oo oo 5,304,600 5,304,600 100 .. L.l iy Jan., April, July, Oct. 8 ;
Illinois ‘Traction, pfd. .. <o oe 4o s ss 4o e 5,404,600 5,304,600 10 e e O A 1g* Jan., April, July, Oct. on o
Kaministiquia Power vs ae ve ve es @8 2,000,000 2,000,000 1 (0,0 [y LIEHE e B SR 0 Feb., May, Aug., Nov.
Lake of the Woods Milling Co., com. .. .s o« 2,100,000 2,100,000 100 144 50 4 April, Oct. 145 1444
Lake of the Woods Milling Co., pfd. .. .. e 1,500,000 1,500,000 100 .- 14" Mar., June, Sept., Dec. 119 coim
Laurentide Paper, com: .. oc oo oo s oo oo 2,705,600 2,705,600 100 242 .5 34 Feb., Aug. 282 2824
Laurentide Paper, pfd. .. oi o os oo sa oo oa 1,200,000 1,200,000 6101 IDSTRS T ST 2 i1’ Jan., April, July, Oct. 1L
Mackay Companies, COM. .. oo oo oo oo os o 41,380,400 41,380,400 100 . 14 Jan., April, July, Oct. o vu
Mackay Companies, ptd. .. ae ek (160 Wby e 50,000,000 50,000,000 FOOUE S L ) Sl Jan., April, July, Oct. 70 o
Mexican Light and Power Co. «o oo 2o os oo 13,585,000 13,585,000 100  ae seee ) Jan., April, July, Oct. 82 -l
Mexican Light and Power Co., pfd. .. «o o0 .. 2,400,000 2,400,000 100 e 34 May, Nov.
Minn. St. Paul, and S.8.M., COM. .. ¢ o0 s 20,832,000 16,800,000 100 187 00 94 April, Oct. 139
Minn. St. Paul, and S.S.M., pfd. ¢ oo oo oo 10,416,000 8,400,000 00, 0 LR 34 April, Oct. b
Montreal Cotton Co. UL AR TN 3,000,000 3,000,000 100 P 2% Mar., June, Sept., Dec.
Montreal Light, Heat and Power Co. <! eu oo 17,000,000 17,000,000 100 2.8 87 2% Feb., May, Aug., Nov. 238 4384
Montreal Street Railway .. oc oo oo oo oe oo 10,000,000 10,000,000 2 (071 AN = o AN 4 Feb., May, Aug., Nov. Est
Montreal Telegraph .. .. oo o¢ oo oo oo oo oo 2,000,000 2,000,000 40 144 50 4 Jan., April, July, Oct. 1454 1443
Northern Ohio Track €o. <. +e oo oo oo oo oo 9,000,000 9,000,000 100 ...l 4 Mar., June, Sept., Dec.
Nova Scotia Steel and Coal Co., com. .. .. .. 6,000,000 6,000,000 100 847, ot g R L A ST 85: g4d
Nova Scotia Steel and Coal Co., pfd. .. .. .. 1,030,000 1,030,000 RO0C SRS SN o 2% Jan., April, .Iuly Oct. A .
Ogilvie Flour Mills, COM. +o oo oo oo oo 2o oo 2,500,000 2,500,000 100 127 8% 4 Mar., Sept. 128} 1274
Ogilvie. Flour, Mills, Dfd. oo ‘doiive (oe. roe iyeiioe 2,000,000 2,000,000 100 vee s 1#  Mar., June, Sept., Dec.
Penman’s, Ltd., com. .. s oo oa oo oo oo o 2,150,600 2,150,600 100 o Feb., May, Aug., Nov. 57}
Penman’s, Ltd., pfd. .. . s ee oo oo os o0 1,075,000 1,075,000 100 14 Feb., May, Aug., Nov. L
Quebec Railway, Light and Power .. .. .. .. 9,500,000 9,500,000 B LA o AR i L b 18 174
Rich. and Ontario Navigation Co. .. .. .. o 3,152,000 3,132,000 100 117 /51 2" Mar., June, Sept., Dec. 118 117
Rio - de FAACITO os olhi el os w0 ool s sl ioe o 0@ 37,625,000 37,625,000 100 P = 4 = o G LS > pert
S0 PRUID i< % ae SNllGetse deiswiide. Nie a6 &6 10,000,000 10,000,000 100 24* Jan, Apnl July, Oct. B Ay L ou
Shawinigan Water and Power Co. .. .. o & 8,500,000 8,500,000 100 B Jan., April, July, Oct. b S
Toledo Railways and Light Co. .. «. « .0 o 13,875,000 12,000,000 100 aeus s Gl T SRR TS Viea oot
Toronto Street Railway .. oo oo oo oo oo oo 8,000,000 8,000,000 100 144 75 2% Jan., April, July, Oct. 1442 1484
Tri. City Railway Co., pfd. < oo oo oo o 2,826,200 2,826,200 100 o o el 13* Jan., April, July, Oct. v ees?
Twin City Rapid Transit C0. .. «o «o oo oo oo 20,100,000 20,100,000 100 107 00 14 Feb., May, Aug., Nov. 107 107
Twin City Rapid Transit Co., pfd. .. e ¢ o0 - 3,000,000 3,000,000 100 . D1 fd Jan., April, July, Oct. Ry ok
West- Indin Eleotric u. i¢ ss as as' es e as wo 800,000 800,000 100 cuiaoe b Jan., April, July, Oect. Shoue pors)
SWindaor  Hotelss ol sy s’ devns, i bl e 0 ey 1,000,000 1,000,000 3 (11 g SRR 5 May, Nov.
Winnipeg Electric Ry. C0. «¢ oo oo oo oo oo 6,000,000 6,000,000 100 216 75 47 Jan., April, July, Oct. e 2104

* Quarterly.

el B - NelleNR, B N
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8IZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

:Ol‘t. S S B EN S DI VS S5 1 AR DL vk e s S R e <t 24 sheets.. 1 quire. 20 quires..l ream
Oolseap . . 131, x 161, Demy (cover) .. .. .. .. 20 x 25

Post, full size. et 1ot x 1887 ~ROy@MiAL w s i bt o R0 S T
R T Super -royal ..« e ot e 200 Sx 2T SIZES OF BROWN PAPERS
B 1 xR0 Mustet L e s 08 i

R o 17 x28  Tmperial e e eroe. BB X /B0 Castug i sdtaE St 46 x 38
Mediumg ., .. .. .. .. .. 18 x2  Double foolscap .. .. .. .. 17 x28 : . }
:‘J'ya.l,_ B he e 20 MEx 24 Double crown. .. .. .. .. 20 x 30 Doubje Iinperiad: . %" .- .. 45 x 28
[;r;rr_r;»ym .. .. ... 2 x2 Double demy .. .. .. .. 24 x36 Elephant.. .. .. .. .. .. .. 34X

I s RO Rk B Double medium.. .. .. .. 28 x 36 3

eet-and-half foolscap 1314 x 243, Double royal .. .. .. .. .. 27 x4l g v vl iy
D““ble foolseap .. .. .. .. 161 x 26Y Double super royal . .. .. 27 x 44 Imperial cap.... .. Cha ] 20 x 22
D‘mble post, full size .. .. 183 x 301, Plain paper .. .. .. . 32 x43 Haven eap.. .. .. .. .. 26 x 21
Dmlble large post .. .. .. 22 x 34 Quad. crown: . L7 N8 LS 308 xidl) B

D.O“ble ROt T, o e 280 X 36 Quad Demy. .. .. .. .. .. 36 x 48 BE.ORP oo x oo Seoe sl BEX 10N
ouble Bovali st sl OER G4 iy 38 Quad Royal .. .. ., .. .. 41 x bt KentiCap - .. GLrieloe o Bl x 18

COFFEE.

‘()A Cil”C‘lllvar from Hy. Nordlinger and
i(n: (())ff New York, says:—’l‘h.e llqu'd?,-
e Nmtlu?nmmlly heavy (:ommltments in
i 0]’]; 3 08 n?a‘rket, to which we referred
il]g camigol“t of the l4th.ult1mo as hav-
i "““v the weakness in that market,
Oldinq; completed. The weak
““mo:;t prene taker‘i care of .by the
rnp(,a';;(“ vlntPrests. mteres‘ts w]u.ch have
ng {16 I'T proven by their action dur-
i'"]’]ioit ast .two 3.'(';11'5j that they have
b eﬁg;‘.onwﬁdenee in hlg]le.r va]ues.b?lsed
Whic, i\nmg and prospective conditions,

a nut shell, are a smaller pro-

Quet;
io : :
tion N than is required for consump-

been

Th
os : : :
¢ large interests have increased

lejp b
holdings enormously during the

s
t two mont} The T
0 do NS . I'hey were enabled
; e : !
ing O our market without attract-

Whmrtl:r’l('}ﬂar attention dul:ing the time

th_s ansdldeml)]e short selling by specu-

AZaingy o 'a, large amount of hedging
. wea-knm'l\ took p]:.me on account of
A €ss of Brazil.

Ql‘es: ]: ."0.“’ a wifio]y scattered short
Nig, pOSi?Stmg, which makes the tech-
ally ron:’n of our market an unusu-

5 One.

Too
Tade
tin has been dull now for a long

Deatoq el":: of late intimidated by re-
A Sogy eI:n"SS reports to the effect, that
; ent of the United States Gov-
Suit is pending, having for its
: .Sale f)f the entire valorization
I’araﬁv;] M this country within a com-
958‘1.: Sh.Ort time.

beay, red oldings are reported to have
Yoy ab:ced to 720,000 bags. Last
Offe, w;;t 6_00.000 bags  valorization
iy fe disposed of in this country
in e‘.’" days without causing any
o T’"f‘es, therefore a sale of 720,
* With the knowledge that this
o, s coz last of the valorization sales
Chef ntl‘y sought to have rather a
140 a detrimental effect on

@

"irn](: beliog is
»y hnt t1
ee 16
@ q““mg th

entertained in certain

advanee in the price of

5 e last fow years was

oo to the withholding of mil-
o8 o K -

Mot of valor'zation coffee from

o

av (A
elq . "ﬁ\er- shared this belief, hav-
© opinion that the valoriza-

tion holdings acted as a deterrent to the
free development of trading. There-
fore, with this obstacle removed, the
market will once again be more likely
to respond to natural conditions as

against the artificial conditions which
had to be reckoned with during the

last six years.

The world’s visible supply showed an
unexpectedly large increase (nearly
600,000 bags) during last month, prinei-
pally due to the small withdrawals
from port stocks in Europe and the
United States, but we expect monthly
decreases from now on of such an extent
as to- show a reduction in the world’s
visible supply of about 4 million bags
from present figures during the mnext
six months.

During the last six months only about
8.300.000 bags were withdrawn for con-
sumption in Europe and the United
States, whilst the actual consumption
must have been considerably in excess
of this quantity. We therefore look
for more liberal withdrawals during the
balance of the crop vear.

The receipts at Brazilian shipping
ports have recently fallen off percep-
tibly. it is reported that there is very
little coffee left on the plantations, the
planters having. hurried their coffee to
market in order to avail themselves of
the enormous premiums that were being
paid by speculators in the Santos mar-
ket for Decembe- delivery.

Inmasmuch as about 80 per cent of the
Rio and-Santos crop has already been
marketed, the into sight movement dur-
ing the next six months will be so small
that it can be easily taken care of.

We calculate the total into sight
movement including mild sorts during

the next six months at 5 million bags,
and the withdrawals from port stocks
in consuming markets at 9 million bags.

The growing crop of Brazil is reported
to us by most reliable friends to be of
about the same size as the crop now
marketing. :

This will result in a further ecurtail-
ment of the visible supply a year hence,
thus assuring a healthy condition for a
long time ahead.

Although no official announcement has
as yet been made, it is generally under-
stood that all the valorization coffee in
the United States has been sold.

GLASS DRESSES.

It has remained for the twentieth cen-
tury to show the advantages of gar-
ments made of minerals. Incredible as
it may seem, stone, iron, and even glass
are now being manufactured into
clothes.  The latest novelty in women’s
dresses is represented by robes of spun
glass.  The cloth comes in shades of
white, green, lilac, pink and yellow.
The inventor is an Australian and the
goods are as bright and flexible as silk.

The first woman to wear a glass dress
was of Royal rank, which ensures the
popularity of the material. It was of
delicate shade of lavender shot with
pink, and its peculiar sheen reminded ob-
servers of the sparkle of diamond dust.

The Russians are manufacturing a
fabric from fibre of a filamentous stone
from the Siberian mines, which is said
to be of so durable a nature that it is
practically indestructible. The mater-
jal is soft to the touch and pliable in
the extreme, and when soiled has only
to be placed in a fire to be made abso-
lutely clean.

Iron cloth is largely used to-day by
tailors everywhere for the purpose of
making the collars of coats set properly.
This cloth is manufactured from steel
wool, and has the appearance of having
been woven from horsehair.

Wool not the product of sheep is be-
ing utilized abroad for men’s clothing.
This is known as “limestone wool,” and

]

is made in an electric furnace. Pow-
dered limestone, mixed with certain
chemicals, is thrown into the furnace,

and after passing through a furious
airblast it is tossed out as fluffy white
wool. When it comes from the furn-
ace the wool is dyed and made into
lengths, like cloth. A pair of trousers
or a coat made of this material cannot
it is claimed, be burned or damaged by
grease, and is as flexible as cloth made
of sheep’s wool.

Other novelties in clothing include
those made from paper and cordage.
An FEnglish manufacturer has succeeded
in making fabric from old ropes. He
obtained a quantity of old rope and
cordage. unravelled it, and wove it by
a secret process into a kind of cloth. Tt
is said to be so durable that a large
trade has grown up in this line, especi-
ally in the British colonies,

-
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STERLING EXCHANGE.

|

Lable for Converting Sterling Money into Dollars and Cen®

fuble for Converting Sterling Money into Dollars and Uents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (91, per cent premium). |
£ Dollars. £ Dollars. £ Dollars. 3 ! .
e oo gl i 1 s5:3ses| ™ DB sd Dl sd Dl sd. Dl s.d. Dl
40 097.3 8.0 194.7 120 2 92.0 160 3 894
t 9.73333 37 180.06 66 7 72 350.40 00 0 1 0020 1 099.4 1 1967 1 294.0 1 39!
2 0041 2 1014 2 1987 2 2961 2 395
8 14.60 00 0 38 184.93 33 3 73 355.26 67| 3 006.1 3 103.4 3 2008 3 2931 3 394
, 4 008.1 4 1054 4 2028 4 300.1 4 30904
¢ 10.46 68 7 39 189.80 00 0 74 360.13333| 5 010.1 &5 107.56 &5 204.8 5 3021 5 3
6 0122 6 10905 6 2068 6 304.2 6 401/
§ 24.38 33 3 40 194.66 66 7 76 365.00 00 0 7 014.2 7 111.5 7 208.9 7 306.2 7 4 034
8 0162 8 1136 8 2109 8 3082 8 405
¢ £0.20 00 0 41 199.53 33 3 76 360.86667 | 9 0183 9 1156 9 2129 ¢ 3103 9 40!
10 0203 10 117.6 10 214.9 10 312.3 10 4 09!
1 84.06 66 7 42 204.40 00 0 77 374.73 33 3 11 022.3 11 119.6 11 217.0 11 311z 11 4 nd
§ 38.93 333 43 200.26 66 7 78 379.60000|1.0 024.3 5.0 121.7 9.0 2 19.0 130 3 16.317.0 4 130
1 0264 1 1257 1 2210 1 318.4 1 4164
’ 43.80 00 0 ¢4 214.13333 ool B 0 2 VL S B e 2231 2 3204 2 41
3 0304 3 1278 3 2251 3 3224 3 419
‘0 48.66 66 7 4 £19.00 % ¢ AR A N B S s g 1 ST SR 21-:
3 5 0345 5 131.8 5 2201 5 32.5 5 48
11 63.53 333 46 223.86 66 ° s o 3 T TR S R 312 6 328.5 6 4 25-:
7 0385 7 13.9 7 233.2 7 3305 7 420
'8 36.40.00 0 S, ARG PRGBS IR 0 Tt g oo, T T 5T 3.2 8 3326 8 4 29':
o 9 0426 9 1399 9 2373 9 3346 9 43l
it B B iyt B W B0 i 1008 s s 350 10
4 68.13 33 3 9 238.46 66 7 408.80000 | !1 0466 11 1440 11 2413 11 3336 11 4 16
o s g% 413.66 66 7 | 2-0 0 48.7 6.0 146.0 100 243.3 140 3 40.7 180 4 38/
1 050.7 1 148.0 1 2454 1 3427 1 440!
16 77.86 66 7 51 248.20 00 0 86 418.53 33 3 2 052.7 2 1501 2 2474 2 344.7 2 4424
17 82.73 33 3 52 253.06 66 7 87 423.40000| 3 0548 3 1521 3 2494 3 3468 3 444!
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7| 4 00568 4 1541 4 2514 4 34885 4 446}
v 92.46 66 7 54 262.80 00 0 80 433.13333( 5 0588 6 1561 5 2535 5 3508 b5 448)
%0 97.33 33 3 55 267.66 66 7 9 438.00000| U 0608 6 1382 6 2555 ¢ 3528 ¢ 4007
1 0629 7 1602 7 2575 7 3549 7 40500
sl 102.20 00 0 56 272.53 33 3 9l 42860667| 8 0649 8 1622 8 2596 § 3569 8 454
2 107.06 66 7 57 277.40 00 0 92 447.73333| 9 0669 9 1643 9 2616 o9 3589 9 456
23 111.93 33 3 58 282.26 66 7 93 452.6000 0| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 587
4 116.80 00 0 59 287.13 33 3 94 457.4666 7| 11 0710 11 1683 11 2656 11 363.0 11 460
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3
3.0 073.0 7.0 170.3 110 2 67.7 150 3 65.0 19.0 4 62"
6 126.53 33 3 8 296.86 66 7 96 467.20 00 0| 1 0750 1 1724 1 2697 1 367.0 1 464
27 131.40 00 0 62 301.73 33 3 97 472.06667| 2 077.1 2 1744 2 2717 32 3697 2 4664
28 136.26 66 T 63 306.60 00 0 98 476.93 33 3 SEROSTIN] 3 176.4 S 2 30s 3 371.1 3 4 6“4
0 141.13 33 3 64 311.46 66 7 99 481.80000| 4 08l 4 1784 4 2758 4 373, 4 4704
30 146.00 00 0 65 316.33 33 3 100 486.66 667 5 0831 5 1805 65 277.8 5 375 5 47120
6 08.2 6 18.5 6 27.8 ¢ 377.2 ¢ 474
51 150.86 66 7 66 321.20 00 0 200 973.33333( 7 087.2 7 184.5 7 2819 7 3799 7 46
12 166.73 33 3 67 326.06 66 7 300 1460.00 00 0| 8 0892 8 18.6 § 2839 g 3g8.0 g 4780
53 160.60 00 0 68 330.93 33 3 400 1046.66 66 7 [ 9 091.3 9 1886 9 285.9 9 3833 ¢ 4807
4 165.46 66 7 69 335.80 00 0 500 2433.33 33 3| 10 093.3 10 190.6 10 287.9 10 3853 10 48"
% 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 | 11 0953 11 1926 11 290.0 11 38753 11 48"
Paper clothes were worn by the Jap- STRIKE RECORD. lsst, about 65.200 being the apprOX’
anese troops dur'ng the war with Rus- ate number for l)L(ombex as compilr
sia, and they were found to be very ser- There was a marked decrease in the with about 68.200 for  November.
viceable and much wm:mer than those number of labour disputes in existence important disputes in ex’stence We?
of cloth. Paper dressing gowns, bath- in Canada during December as compar- those of coal miners on Vancouver
robes and similar articles of attire are od with the preced ng  month. The land, miners at Porcupine, and fltl"
now being turned out by the cartload Department of TLabour’s record of clerks, ete., on the ‘Canadian Pac[
in England, France, Germany and other strikes and lock outs shows there were Railway, ;l” of which commenced hef"t
European countries. The paper of thirteen: disputes in December. and while December and  cont'nued l]nnudhO“
which they are made s of the “blotter” this number is ereater by five than that that month. Two disputes only c0
variety, and after being treated by a of the corresponding  period of last menced during the last month of t h
new process is dyed in various colours year it represents only about half as year, neither .()f which involved a greﬂ

or printed with a pretty floral design..

Even gloves are made of paper, the prin-
cipal claim to advantage being that they
are susceptible of being cleaned many
times . —Inventive Age.

many as were in existence in November.
were reported to the
There also
November  conditions
days

when twenty-five

Department. wag an im-

provement
from the standpoint of working

over

nwamber of employees.  Three disP®
of the month were among classes (’Oml 1
mader the jurisdietion of the Il’ld“’:’ﬁ1 d
D'sputes Inv estigation Act, comp?”
with four such disputes during Nove
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STERLING EXCHANGE.

TBLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds. Hundreds. , Cts. s. d. Cts. . d. Cts. 8. d. Cts. 8. d.
2 4 g £s. d. $ £ s d £ s d 1 % 2 1 0y 51 2 1y 6 3 1y
Ly 0 = T 2 1 27 L1080 17 62 2 1y, i
A% 13, 20 10 111, SI0F 9f 3 104718103, ¢ e 5 1 1n 53 ¢ 5 8wy
08 25 g 113 52 10 13 8y, 1068 9 10y, A A
4 il ., 4 2 20 1 21 64 2 23, 9 3 3
$012 4 61 12 10y, 3 1017 vy 10w 0 vy, | i 2 1 e g, o
Y016 51, s 310 54 11 111 1109 11 93, . ¢ " ls’; 6 2 31 g
: 10 61, 10214 oy 5 11 6 01 L lide 8 ot 3y, 2 1 3y 57 2 4 82 3 43
1l 48 123 5 9 56 1110 13 1150 13 8% | o 4 31 4y 58 2 4 83 3 5
T1s gy 14318 sy, 57 1114 3 1171 4 8 PR e s R 8 3 5y
$ 112101, 164 7 8 58 1118 43 19115 73 [0 " 5 1 5y 0 2 5y 85 3 6
1' 116 113, 18418 73, 59 12 2 5 1212 6 7 ) 514 6 1 5y Qars e 3 ey
92 1 1, 205 9 7 60 12 6 7 123217 6y | o % 31 ey 2 2 6% 81 3 1
s 5 2%, 226 0 6y, 61 12 10 81, 1253 8 6 13 6, 38 1 6y 6 2 7 3 1y
l'§ 29 3y 20611 6 62 1214 9% 127319 5% | 14 1 3 17y 64 27y s 38
R b el b b Lt s
i Y% 28713 & 64 Y 4 Y% A
1 73, 308 4 41 65 13 7 11, 1335 12 4 17 8y, 2 1 8y 67 2 9 92 3 vy
035 9 328 15 4 66 13 11 28, 1356 3 31, |18 9 43 1 9y, 68 2 91, 93 3 93y,
:; 8 910, 349 6 3y 67 1315 4 1376 14 3 19 91, 4 1 93y, 69 :210 3 wza
& 813 113, 369 17 3 68 1319 51 1397 5 21, |20 9%, 1 10y, 0 210y, 95 :;il;A
% 318 390 8 23, 69 14 3 63 1417 16 2 21 10y, 46 1 103, 7L 2ET) Y%
P22y 4019 2y 70 14 7 8 1438 7 1y, | 22 103 47 111y, 2 211y 97 3 113,
; 6 31, 431 10 13, 71 14 11 9y, 1458 18 1 23 11y, 48 lAll% 3 3 01 :: : g:/a
3 410 5 452 1 1y, 721415 103 1479 9 oy, |24 113, 49 20y 4 3 0y %
w T146y 41212 03 3 150 0 150 00 |2 1 o0y % 3 oy B 31
i :‘; Y, 493 3 oy 4015 4 1y 1520 10 114 e o
i 9 513 13 118, 75 15 8 28, 1541 1 11
N s 010 S 4Ly T 151z 4 w612 oy, TABLE OF DAYS FOR COMPUTING INTEREST.
% i\f 111y, 554 15 108 77 15 16 51y, 1582 3 10
29 : i5 0% 575 6 10y, 78 16 0 6l 1602 14 91, To Find the Number of Days from any Day of any one Month
LI 19 210 505 17 9% 9 16 4 8 1623 5 9 to the same Day of any other Month.
- 8 31, 616 8 9y, 80 16 8 91, 1643 16 814
T 43 636 19 83, 81 16 12 101, 1664 7 8 : s SR R s g
:izll 6 657 10 8y, 821616 113 1634 18 1% Fyom: igs sz 2 E H & g‘ 2 j
4 g RN 678 1 73, 83 17 1 13 1705 9 7 To Jan . 365 334 306 275 245 214 184 153 122 92 61 31
% 719 8% 689 12 7y, 84 17 5 21, 1726 0 61, Feb . . 31 365 337 306 276 245 215 184 153 123 92 62
% 310 719 3 63 8 1r 9 3% 174611 6 Mar . . 59 28 365 334 304 273 243 212 181 151 120 90
N ; 711y, 739 14 6y 861713 16 17871261, April . . 90 59 31 365 335 304 274 243 212 .18‘2 151 121
% 712 0% 760 5 5, 87 1717 61 178713 5 May . . 120 89 61 30 365 334 304 273 242 212 181 159
W 18 o 780 16 51 88 18 1 73 1808 4 41 June . . 151 120 92 61 31 365 335 304 273 243 212 13‘2
Wy 0 3y, 801 7 43 89 18 5 9 182815 4 July . . 181 150 122 91 61 30 365 334 303 273 242 212
0o 41, 821 18 4y, 90 18 9 101, 1849 6 31, Aug . . 212 181 153 122 92 61 3i 365 334 304 273 .3
. > ¢ 842 9 33, 91 18 13 113, 1869 17 3 Sept. . . 243 213 184 153 123 gz gz 21 322 iﬁg 3(3): 3(7):
9 e }2 7Y, 863 0 31, 92 1818 1 1890 8 23, QetF 70 ¥o735040 21‘3 183 153 i.:; el ot v
iy 8 81, 88311 29 93 19 2 21, 1910 19 21, Nov. . . 304 273 245 214 184 15 g Mg S s
W " 0 93, oM 2 2, 94 19 6 31 1931 10 i3, Dec . . 334 303 275 244 214 183 153 12
6 g : Ny 02413 13 919,30 15 902 1 1% N.B.—In leap year, if the last day of February comes be-
LA 13 % 945 4 1y 96 19 14 6% 1972 12 0% | tween. add one day to the number in the table.
(0 51 13, 965 15 o3, 97 19 18 71, 1993 3 0y,
9, ; 3 986 6 01 98 20 2 9 2013 13 113, EXAMPLE:—How many days from May 10th to Sept. 13th?
i 0 41, 1006 16 113, 99 20 6 10% 2034 4 113 | From the above table we get 123; add 3 for difference between
53, 1027 7 111, 100 20 10 111, 2054 15 103, 10 and 13, and we get 126. the number of days required.
oy
~\llo\ﬂ“(l one during December, 1911. Service, Building Trades and Navigation,
"

‘lsl,lt 3500 employees were affected by
§ i December, 1912, compared

3.0 5 N
00 in November, 1912.

NDUSTRIAL, ACOTDENTS.

Acegy .
“‘fci(i?nhng to the record of industrial
i Lmlts Mainta'ned by the Department
o in.m“"r 97 workmen were killed and
by, 14“:“‘1 during the month of Decém-
g ;z:iq"'j aS compared with 114 killed
\"’anel-. Mjured during the month of No-
l‘C‘eiqeh' The greatest number of fatal
OCcurred in Steam Railway

A

the figures being respectively 20, 17, and
12, The largest number of non-fatal
accidents occurred in Steam Railway
Service, there being 131 employees in-
jured, followed by the Metal Trades
with 75 injured.  The disasters of the
month involving the death of more than
one workman were a mountain snow
slide at Fernie, B.C., by which six em-
ployees of a coal mine were killed and
eight injured; an explosion in a pulp
mill at Grand Mere, Que., by which
four men were killed; and the drowning
of four sailors off Yarmouth, N.S., dur-
ing a storm.

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

The Annual General Meeting of the
Shareholders of this Bank will be held
at its Head Office, St. James Street,
on Tuesday, the Eleventh day of Feb-
ruary mnext, at 12 o’clock noon, for the
reception of the Annual Reports and
Statements, and the election of Direc-
tors.

By order of the Board.

A. P. LESPERANCE,
Manager.
Montreal, January 8th, 1913.
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WHOLKSALE PRICES CURRENT.

e ———

Name of Article. Wholesale.

\

(<]

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi, .. o o° 00
Aloes, CRpE o oo oo oo oo oo oo =0 ég
ATOI -2 hssinea soioe ‘aet go) €a (o8 480 2
Borax, Xtls. .o oo eo oo oo oo oo o ()0‘
Brom. Potass .. «o oo ee oo oo 0°

Camphor, Ref. Rings .. .o oo oo = gg
Camphor, Ref. oz oK. du o8 fusilew o
Citric Acid.. oo oo oo oo oo oo o0 0® "

Citrate Magnesia, 1b.
Cocaine Hyd. 0Z. .. -
Copperas, per 100 1bs. ..
Cream Tartar .. e oo oo oo
Epsom Salts .. .o eo o oo o
Glycerine .. oo oo ss oo oo o®
Gum Arabic, per 1b. .o o oo os et
Gum Trag o oo oo oo oo oo o°
[nsect Powder, Ib. oo oo oo oo oo o®
Insect Powder, per keg. 1D, oo oo oo
lent{:ol, IB.ce %s oo oal se oo s@
Morphia .. «o oo o
Oil“i’eppermint, 1b.
Qil, Lemon .. «« .«
Opium
Oxalic Acid .. .o «c oo oo
Potash Bichromate .. .. -« -
Potash, Iodide .. .. «o «o ¢
Quinine .. .. A
Strychnine .. .. e os oc e
Tartaric Acid

—
COOWOORVHWWINODD HOOHOODWOOOOOOHOS &

EIRIEEIZ8SI8E SARISBSRTEBREISY °

es ss 8o ee s o

as se e

COOOOCOCOOWNOOD OOOHOODOOLOOOOHOS

COOOHODDHNIIDNOW OO

Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 6 lb. 2 00
DOXER of ao mah s we o g o o b Y
Acme Licorice Pellets, case .. .. -- 2 00
Licorice Lozenges, 1 and & b. cans. 150
HEAVY CHEMICALS-
Bleaching Powder .. oo oo oo oo = 150 240
Blue Vitriol .. o se oo ec oo oo oo 0 05 905
Brimstone .. «s s ee oo e e ot 200 25
Caustic SOAR <. oo oo oo oo oo oo 0 225 250
SodR ASH oo a9 e b ewmbseiwe weliee 10052150
Soda Bicarb. cc e« oo oo es e ee o 175 220
Sl HOAR"™. <" AT s veted Lot Teet inelfen 080 084
Sal. Soda Concentrated .. .. .- -+ 150 200
DYESTUFFS—
Archil, €OD. eo oo oo &o o= oo o= == 027 03]
Outeh <. eo oo o0 e e oo se.ie® 0 08
Ex. LOgWOOd oo o eo oo os oo oo
Chip LOgWO00d «o se oo se oo oo o0 175 2 50
Indigo (Bengal) .. .o eo oo oo e 150 1176
Indigo (Madras) .. ee es oo co e 070 100
CADIET 45" Gonwe sl siatias Saal se-ton 000 000
Madder «o oo o ws oo w8 jesieel ee 009 1 g0
SUMAC .. oo o+ ss oo oo oo oo oo oo 080 090
Tin Crystals .. oo o oo oo oo o= 030 058
FISH— L - el
New Haddies, boxes, per IO 7 1
CaPe ¢ Te  WIEETAlg o (Lt stldenyate ggg (i))%g
dor Herrings «. «. <. «o oo o*
LI‘:g::dor uerr‘mg, half bris. 000 000
Mackerel, No. 2 per brl... .. 16 (0.
Green Cod, NO. 1 co cc oc oo oo oo 000
Green Cod, large .. <. oo oo oo oo 10 ¢ i1 QU
GreCu. Sy MICHIBUN G <& ko s fee e o0 9 00 10 0nH
Green Cod, small .. .o oo we oo oo 0 00
salmon, brls., Lab. No. 1 .. o o 16 00
Salmon, half brls. .. .. o oo oo oo 8 00
Salmon, British Columbia, brls. .... 14 00
Salmon, British Columbia, half brls. 7 50
Boneless Kish .. <. o oo oo o e= 006 9 GH
Boneless Cod .. .. .. s e« 000 008
Skinless Cod, case .. «¢ oe < s 000 650
Herring, DOX€S .. o oo oo oo == = 014 016
FLOUR—
Choice Spring Wheat Patents .. .. 000 570
SecondS .. so oo os oo ss o we ee 000 520
Manitoba Strong Bakers .. .. o oo 000 490
Wwinter Wheat Patents. .. «. oo o» 52 535
Straight ROLIEr <o co oo we oo oo o0 4 f.)b 5 00
Straight bags .. .. <« -« 235 2-40
EXtras .o oo oo oo oo oo 18 200
Rolled Oats. <. <o oo 000 506
Cornmeal, brl. oo oo oo sa se oe o 475 0 00
Bran, in bags .. .. s+ ss ee «o e+ 00 00 20 00

Shorts, in Lags .. «« ee +o oo oo oo 00 00 23 00
Mouillie .. . oo e oo se +o oo oo 34 00 36 00
Mixed Grades .. «. s« oo o+ oo =+ 30 00 32 00

FARM PRODUUTS—

Butter—
Choicest Creamery .. s+« s+ oo oo o+ 0 20} 0 293
Choicest Creamery, seconds .. .. .. 0185029
Choicest Eastern Townships Creamery 000 0 00

Kastern Townships Creamery, Sec’ds. 0 00 0 00
Currceut heccipls, .oo.... : 000 000
KOO 5 e e e Caun sut e e swads 10200 10 G
BIBEVA L, & ovoma by s weiaws | RS 024 025
Fresh August DRiry .. <o «o oo «o =« 000 000
Fbt CrmCLy - v o el fredieea u 29} 0 294
Choicest New Milk Creamery .. .. 000 00w
CHuICeSE PriULS. . oo . vvevieionennacenes v 00 000
Finest New Creamery .. .. oo en 0025 027
Creamery, Seconds .. .. . oo oo 02830 29
Townships Pairy .. .. .. o +o oo 000 000
Weéstern Dairy .. .. .o oo oo oo oo 000 000
Manitobs DRIiTY .. «c oo oo oo oo oo 000 000
Fresh RollS .. . .o o0 oo oo oo e 021 22

Excellent Site for
a First-class

Suburban and Summer Hote

For Sale at Vaudreuil

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
oa one side with shelter for Boats above and below
tae Falls. Also one sland adjoining. Area in all.

about 4} acres.
Apply to—

P. N. FOLEY,
Manager,
“Journal of Commerce,”
Montreal.

E TMMIGRATION.

During the nice months, April 1st to
December 31st, 1912, 334,083 immigrants
arrived at ocean ports, and 113,798 from
the United States.

These figures show an increase of 14
per cent as compared with the number
of arrivals of the correspond'ng month

of 1911, which were 185,151 at ocean
ports, and- 107,365 from the  TUnited
States. making a total for the nine

months period, last year, of 292,516 per-
30N8.

During the month of December this
vear there were 13.025 arrivals, 7,262 of
them having been at ocean ports, and 5,
.‘G.‘;' from the United States. as aga'nst
10.624 for December last year, 4.945 of
whom were at ocean ports, and 5,679
from the United States.

Varying the comparison, we have, for
the same nine months: Brit'sh, 127,875
TUnited States, 113.798: all other coun-
tries. 92.410; total, 334.083.  Corres-
ponding months of the preceding fiscal
year: British. 120,137; TUnited States,
107.365; all other countries, 65,014: to-
tal 292.516.

Clomparing the calendar
with 1911, immigration figures
follows:—1912: British. 145.859;
can. 140.143; other countries,
total, 395.804. 1911: Brit'sh,
American, 131.114; countries,
182: total, 350,374.

1912
are as

Ameri-
109.802;
144,074

il

year

other

WHOLESALE PRICES.

The TLabour Department’s index num-
ber of Wholesale Prices rose slightly
dur'ng December, standing at 135.2, as
compared with 134.8 in November, and

e S S A O S
AGEXRCIES WANTZD

Yeliable Established Firm in Toronto
with Connection is open to represent
any manufacturing concern desiring
Al rcprose.ntntion in this 'vicinity.-—
Communicate with LANG & ROWLIN,

303 Stair Building, Toronto.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Cheese—

Fodder .. <. co oo oo oo oo oo
New Make ..
binest oe. tewber.... ...
Finest octob,
Finest Western .. .. .. .. ..
Finest Western, white.. .. ..
Finest Western, coloured .. ..
DU shIpD e

Quebec’s ..
Eastern

®e es s se se se e

Eggs—
Strictly Fresh .. oo oc oo oo
Stock, No. 1 ¢s co s ve’ oo oo
New Laid, No. 1 .. .. «¢ ..
New Laid, No. 2 .. s oo oo
Seldeted Pal Slivee walt oibee o
Suw kab R ceipts
No. 1 stock
Nu 2 sluce s LT
No. 1 Coid Storage Stock ....
NoZit:Candled! v oot fie 58
No. 2 Candled ..

e o ss es es e

Sundries—
Potatoes, per bag .. .. .. ..
Honey, White Clover, comb ..
Honey, white extracted .. ..

Beans—
BT INe N ol e e iaa
Best hand-picked ..

GROCERIES—
Sugars—

Standard Granulated, barrels ..
BrEr AUORIBR, ri ool s e o
BEx. Ground, in barrels .. ..
Ex. Giound, in boxes .. .. ..
Powdered, in barrels .. .. ..
Pywdered, in boxes ..

Paiis Lunips, tu b Xes 100 1os, ..., ...

Pans Luwy s, 10 bux.s ou ibs, ..
Unbranded Yeilows. g
Molasses, in puncheons, Moutt
Molasses, in barrels .. .. ..
Molasses. in half barrels .. ..
Evaporated Apples .. .. .. ..

Raisins—

R SRR et SR SR e
Loose MUBC 4o oo we e o
Layers, “TOndon: " <o les e o
Con. Cluster... ..
Extra Desert .. .. .. .. .. ..
Royal buckingbam .. .. .. ..
Valencia, Selected .. ..

Valencia, Layers ..
Currants .. .. ..
IIALIRS. S08 i e
ERtTRgi e ol el ae
Vostizzas .. .. .. ..
Prunes, California .,
Prunes, Krench .. .. ..
b‘;gs_. A0 DARE s s Paa e
Figs, new layers .. .. .. .. .
Bosnia Prunes .. ;

Rice—

Standard B. .. .
Gradel Cofue Si s il on lne

Patna, per 100 lbs. .. .. .. 3
Pot Bariey, bag Y8 lbs. .. o
Pearl Barley, per lb, px
Lapioca, pearl,
Seed Tapioca .. se T Sl

Corn, 2 Ib. &NS we we wn o
Feas, 2 b king .. ... .
ialmon, 4 dozen case .. .. .
omatoes, per doz : :
String beanls e oo

e se e ee

ferfibl o, “at

Salt—

Windsor 1 |b, bags gro:

/i § 58 ..
Windsor 3 Ib. 100 bagﬁ in brl.

Windsor 5 Ib. 60 b:
Windsor oy
Windsor 200 1b, ., .

e e

Butter Salt, bag, 200 Ib

Butter, Salf, bris., 280 16,
(,‘heese Salt, bags 200 1lbs.
Cheese Salt, bris., 280 Ibs.

Coffees—

Seal brand, 2 Ib.
01139'(;1 1b. cans .. v .
overnment:

Pure Mocho .. t‘h""
Pure Maracaibo ..
Pure Jamaica ,
Pure Santos .,
Fancy Rio .
Pure Rio ..

.

..

oKL R T e

..

Coarse delivered Montreal 1 bag
: ) eal 1
CUoarse delivered Montrea) 5 t}::s
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
o $C. $ec
;oun‘ Hysons, common .. .. .. .. 018 02
le.‘ Hysons, best grade. .. .. .. 032 035
n";'-. B s T el 499)26)- 0160
Oeylon. °* = ++ se ve es ee en e 3;2 845
O S e
®% e ee s oo 022 035

HARDWARE—

Antimop
b o b A TR R
%:: Block, L. and E. per Ib. .. ..

Block, Straits, per Ib
e T
B got, Sper 1b.: ..o ¢ vs ohieics G318

cecoce
Eego=
oo rko

Cut Nail Schedule—

Drice, per ke 255 B
s e PO S L A See
exe ™ 50d, 60d and 704, Nails . -
Qm""over and above 30d .. .. ..
e e 20 093
NO: B I s 0072
O s el 0 07%
Blose 8l LS S 10 063
v LA e 4 65
Lo LA A e e 470
Minehi .o Ll 4 00
18 Aneh sq. .0, A0 8 65
S Oin 5o, 3 . 3 45
LR S e 845
e S S n e e 8385
v B S B 2 ST 4 35
78 and 1 inch .. .. 325
l:“' Dizeq Staples—
Ib,
Srigne: 90X, 1% to 1%
y 1% Sv kel savae 2 85
O LA e o o 2 £5

Gllv.me i e

lle.n..

H

Comet, d::d'”f"‘:g::l Bauge 28 .. 440 465
08 e ham an Lk BT D

No

No, 7 *0d larger
Bap lrond Ealler) ;0 o0 53100 <2 ‘B ?g
BRRe 1o e ) i2 15
m, Sheet gteel, 6 ft. x 2% ft., 18 2 40
AD: Shegt Steel, 6 ft. x 3i4 £t 2 1340
AD: Shegy grech 6 ft. x 234 fe) 2 Looh
* Shey grech 6 ft. x 234 ft., 24 Ai40e
 Sheet gicch O ft. x 2% ft) 30 i
ler ot Steel, 6 ¢t x 236 tt., 28 r2908
fy 1““: iron, 1 inch .. .. .. +2 50
%0p "-uﬁm"?' g-xo e =2 50f
y b or {2 30;
b M1 3§ f0 v D250
Aud Steel, smaller ~iz ... .. 2,25 base

me"“dl Plateg—
"td:np““h L 4%
®e so oo oe se oo 4 254

Opgyp RS ahety -, .. 0T

60
m-r,j 44 :’h':::: RO I 8 15

B Fige 1 i T e
% inch .. .. .. .. 1 98
Y iNCh vu ve . e 12 641
% inch .. ~8 05
1 inch .. 4 38%
1Y inch 35 978
1% inch 7 163
2 inch . (9 54
b
u.: Woube
Steg Cst por
:‘Nl: %’Hng, 200" ll;:ck Diamond . 7 50
$1eh ToeSR shoe, 100 168, .. T o B
“LM c“k . s se se s 2251
“’!l, H:°hinery Sz L s Aty 6 003
fow mooth, 1 o 2 351
475
500
5 75
7 85
069 010
8 55
9 05
000 525
6 50
0 20
«= se e ee 7{C per b
less 16 p,.c.

THE

lLondon Directory

(Published Annually)

ENABLES traders throughout  the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT  MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and indicating the approximate

sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
ete., in the principa] "provincial towns
and industrial centres of the United
Kingdom.

A copy of the current edit’on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for <£1, or larger
advertisements from &£3.

The Lendon Directory Co., Ltd.

25 ABCHURCH LANE,
L.onNd®n |k . Coruikny s

129.4 in December, 1911. Commodities
advanced slightly in mearly all groups,
the only decline of importance being in
grains and fodders. In Retail Prices,
the upward movement was not as strong
as during the past few months, nor at
the corresponding period of 1911, meats
and dairy products being steadier.

PATENT REPORT.

Below will be found a list of patents
recently secured through the agency of
Marion and Marion, Patent Attorncys,
Montreal, Canada, and Washington, D.C.

Any information on the subject will
be supplied free of charge by applymg
to the abovename! firm.

Traugott Golde, Gera. Germany, hing-
ed hood for Johannes V. M.
Risberg, Fridhem, Sweden, manually ac-
Hans C.
ma-

vehicle:

tuated centrifugal separator;
Bjering, Gjovik, Norway. mowing
A. Hebert and O. Desjardins,
Telipe Inda,

chine; T..
Montreal, Que., heater;
Mexico, clock and fare register combined
with door opening and closing device.

_Harness .. <. e oc oo oo es se oo

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Zine— $c. $ec

Spelter, per 100 1bs, «¢ sc oo oo oe
NHeet= XN oot S et e

Black Sheet lron, per 100 Ibs.—

10°t0 12/ gauge: . o oo Fe NS ot 2 2
14 60" 16" RAURE o7 sci s tetl oo fes ton
1870 20 gauge 5 ou4k. LR S
2ZRLOE24 ZAUTE ol L5 TSe ae ros o e
2OUBRANBO: 1y vt v wor ol lse o Wl
IBIGAUGE o0 4 ot ion o oMot oahas oo = 040052 60

ccocoo

8888
»
w
o

Wire— Per 100 1bs.
Plain Galvanized, No. 4.. .. «¢ o0 « 2 80
do do No.oBon) oo sares o 2 80
do do No.'6 3, Biie e 2%
do do WMOw Qs e Rt on- Taw 225
do do No. 10. 28¢
do do No. 11. 2 85
do do No. 12. 240
do do No. 18. 2 56
do do No. 14. 815
do do No. 15. 0 60
do do No. 38i. ov “astinv oo 2 25
Barbed Wire, Montreal. .. .. .. .. 2 374
Spring Wire, per 100, 1.25 .. .. .. 2 30
Net extra—
iron and Steel Wire, plain, 6to9 .. 2 30 base
ROPE—

Bisal, Bane’ oo o oLl S et s 9113
G0 T-IB DA UP ‘oot <ou’ ‘s’ oe’ 0 n
do 0o oo e ‘es ed o8 s we s Sbvse
088 - o e Sesr e e SR 0w

Manilla, 7-16 and larger oo oo BRI
a0 LI C Dbl e v M .
do % to 516 .. .. Single 008

Lath yarn .. .. double0 194

WIRE NAILS—

2d extra
2d f extra ..

4% S se e e e e we e .
“e e ®e s e we ee o
8d EXIFR co oo e ee oo ae oo oo oo

4d and 5d extra .. .. e o oo oo Q
6diand 7d eXtrd v ve Ses. es ow 0
8d and 9d extra .. <o oo 6o oo <o 0
104 'and 120 ‘extr® i ve eniesiee oe 0
16d . and ‘200 extrs. <ciies selles el we 0
20d and 60d exXtra .. .. ¢ «o oo oo 40

BABR =5 nlwe av - en Krnre ThE Sie. pa 18 AV DEKS
BUILDING PAPER—

Dry: Bheeting, Tollic i loe ieeson se s 0 27

Tarred Sheeting, roll .. .. .. o 10 82
HIDES—

Montreal Green Hides—

Montreal, No. 1 .. «c o s oo oo 000 0144
Montreal, No. & .o o oo e o oo 000 018}
Maontreal, 'NO: B ue ccinin, witsae e 10100, 112§
Tanners pay $1 extra for sorted cur-
ed and inspected .. .. ¢ oo e
Sheepskins .. .. 12e

Sl E, iy, Lo
spring lambskins
Lambsking .. .. ..
Calfskins, No. 1 .. ..
do NOU B s % Y BT g e
thorxe cHides 0 LSS o e o ea
lallow rendered .. ..

e e

CoOCO—D
28888
=]
—
=

LEATHER—
No. 1 B. A, Sole .. .. «v o oo oo
No. 2 B. A. Sole . o oo o0 os oo
Slaughter, No. 1 . oo o0 oo oo oo

Light, medium and heavy .. .. ..
Light, NO. 2 .. «¢ oo oo o0 oo oo

Upper, heavy .. o« oo oo oo oo oo

Upper, light .. .o o0 o0 oo oo oo
Grained Upper..
Scoteh Grain .. ..
Kip Skins, French .. «¢ +c +0 oo oo
English .. .. ..
Canada Kid .. <. o o0 o0 oo oo
Hemlock Calf .. o0 oo oo oo oo oo
Hemlock, light .. .. «. <. o0 oo
French Calf .. .. oo «o pe oo oo oo
Splits..... &
Splits, lig
Splits, heavy .. .. .. ..
Splits, small .. .. .. ..
Leather Board, Canada ..
Enamelled Cow, per ft. ..
Pebble Grain ..o .o¢ osr o el e
Glove Grain .. «¢ oo oo oo 2o se e
Box Calf oo os so wo we wu Ted we e@
Brush (Cow) Kid .. .. <o oo oo oo

se ss es se ee o

s ea se ss se es

Russetts, light .. .. .. «c 0 o0 o=
Russetts, heavy .. <. .. oo oo oo
Russetts, No. 2 .. i W oo s »

Russets’ Saddlers’, dozen.. ..
Imt. French Calf ..
English Oak, Ib. .. <. .0 o
Dongola, extra «. .. <« oo oo
Dongola, No. 1 .o «o oo oo oo oo
Dougola,, Ordinary - .. .. «. e« o
Coloured Pebbles .. .. .. <o oo «o
Coloured Calf .. v «o os oo oo oo

55288 RS888258anE58S SSRR8IBIRERLRERLNES

P OCCOORCOOCOOO0000 OOOHOOCOCOCCOODOOOOD
CPCOo0Oo0PROOO0OOIOLO OCCOHOOOOOOCDO000OoOS
o G B OO B WO O e et ik © D <« T GO B

BRSNS E SR LRSS SSENS8B23IRESERNNERS
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WHOLESALE PRICKES CURRENT. SYNOPSIS OF CANADIAN NORTH- | \vHOLESALE PRICES CURRENT
WEST.
Name of Article. Wholesale. HOMESTEAD REGULATIONS. Name of Article. \Wholesale.
Any even-numbered section of Domin-
LUMBER— ¥ CARSIC: ion Lands in Mam_t()ba" Saskatchewan, Paris Green, f.o.b. Montreal— $c. $¢
3 inch Pine (Face Measure) .. .. <o 50 gg and Alberta, excepting 8 and 26, not re- Brls. 600 1bs 01
:}:ﬁ: s,‘,’,',‘,‘:'(f,w““‘;" m“'“") Syt }86 00 served, may be homesteaded by any per- }gg ;11:"11:“?&‘;;"1:.159- S gg
1 Inch Spruce (Board Measure) .. .. 18 00 i i r . lots Pkgs., oe we @ 4
el ety bbb 0 R who is the sole head of a family, OF | 100 Jb. lots Tims 1 1b. .. "o e v o
1 Inch Pine (T. and G.) .. .. oo 24003000 } any male over 18 years of age, to the ex- Arsenic, kegs (300 1bs.) .. .. .. - 0
2x3, 3x3, and 3x4 Spruce (B.M.) .. 18 00 i
213, 833, and ¢ Pin (B.(u.) ) X 22 00 tent of ome-quarter section of 160 acres
13 Spruce, Roofing (B.M.) .. «c oo 22 00 more o1 Jess WOOL—
13 Spruce, Flooring (B.M.) .. .. . 25 00 T A
32 %g;uce’r@_ P (BTG e 24 00 Application for entry must be made in | Gunadian Washed Fleece v. 020 0
e e R e 32 % | person by the applicant at a Dominion | RoCHCNET - o - 1 o3
Lathe (per 1,000) .. .. oo oo oo oo 350 | Lands Agency or Sub-agency for the dis- N‘.‘::ﬂs g,,i:ﬁ', 000 0%
trict in which the land is situate. En- | QiP% EFR& oo oe oo oo o 018 0%
USLTAlian, eSSy .. oo oo oo oo o 000 OO
MATCHES— try by proxy may, however, be made at
any ‘Agency, on certain conditions by the '
Telegraph, Ca8e .. .o o oo oo oo oo 475 3 S
Telephione, CROE o 'ca’ o olveios ue 465 | father, mother, son, daughter. brother or R i A e
2{,’;' ren e Vi Divirs i s o 44 | sister of an intending homesteader. Ale—
Head Light .. ¢ oo o oo oo o 4 50 DUTIES:—(1) A st swix months’ | Engli ; .
£agle Parior 2008 o. 2u ve oe on ue 2 10 .U e ]ea' o e E:g;:ﬁ q;- AT O ah f;f
Bilent, 2008 oo oo oo or s on oo 2% | residence upon and cultivation of the | Canagian, pta ....7".07.00 00 L oes il
90:yC S00I81 o' oo s s Towi auise we 520 | Jand in each year for three years.
Little Comet .. .. <. <o oc oo oo 220 s : S
(2) A homesteader may, if he so de- -
. . . Perter— |
sires, perform the required residence du-
OILS— ties by living on farming land owmed Dublin ‘Stout, qt& .« v e oo oo aa 240 2 M
¥ R - | Dublin Stout, pta. .. . 160 17
CodL OfL: s T e o s Tos Ten evr -0 42410747 1 solely: by him, -not less than eighty (80 Canadian Stout, pts. ®e *° 1 g0 1A
8. R. Pale Seal .. ve oo oo ve oo oo 0624070 Link : e N TaRer Beer, UiB. au s eo se oo ool -L:20iiNM
DD, Beag S8l o eesc ettt os2.0850. | acres in extent. in the vieinity of his | jager Canadian ..7n.70. LT L L 0% 14
e %lilf. il 130 1% | homestead. He may also do so by ]i)r- Cay
&muvaru(m. Norway Process .. .. ggg ‘”? ing with father or mother, on certain  —
Castor Oil, DATEIS o vs ve vs ve aa 008 0(9 conditions. Joint ownership in land will Spirits, Canadian—per gal.— ‘
YRR OM! Sl (oo e ve e saertea 0 7521080 : i t | a0 38
S e . o e SR A not meet this reqmren.wn 0 :;fgl::l,meﬁ,ooi)& ce me ee ee we oo Lop g
Linseed, boiled .. o oo oo oo oo oo 05 007 (3) A homesteader intendine to per- | gpirits, 25, U.P. § * 28004
QLIS DUTE oo 2 do oo oo, s ss ss 204 325 : i gt Club Rye, U.P. - +4
Olive, extra, qt., per case .. .. .. 385 400 form his residence duties in accordance Ryl: Whyiiigey' e . :"03 b
mnﬂ’l‘:‘;h""f“w;' se oo fos es e g;g (1’33 with th above while livino with narents g = ¥
5 gallon .. .. ..
or on farming land owmed by himeeif
must notify the Agent for the district | Forte— 5
PETROLEUM— of such intention. TAITARONA 've oo wet oo o s vo oo 1 40 O/
R st el L e o 1B QUOEEOBSe.) oo 1os oo se ‘oo ou'ss oo 700 SONN I
Acme Water White, per gal. .. o 0 164 g
m DEXUBRLL e ol wai ibe: ol oe /o0 019 W. W. CORY, Qu
e, Evel ashiemme. deo)line - : i
. e “'lu R g St A Deputy of the Minister of the Interior. et ~
Bif:z H?;manol ee e ee ee se oo o= 1O 43 8t
) T tHErlIBrands o' wa ies we o ‘es ‘de )
i N.B. — Unauthorized publication of i %
vy this advertisement will not be paid for. %0
First break, 50 feet .. .. oo oo oo 150 Clare 3
Second Break, 100 feet o. ov o0 s os 1 60 = 5,
First Brﬁak, looléee't“.‘. T gzg Medoc .. . 225 1;,’; 44;
Becond Break, cohes St 2 93 BERTUION o0 we o oo vs ik o0 o 4 0N
e o 2
25
AUTUMN IN ALGONQUIN PARK. G 1,
PAINTS, &e.— Piper Heidsieok .. oo c0 we ae o 2800 345 1,
. ) . Jardingl & Cie .. o. =e oo ve oo oo 1250 14 .
“l‘):: ﬁl;re-lw to 100 1ba. kegs .. .. gzgg Z‘I)g In the Algonquin National Park of 3 M o,
g:- ’;‘:- M N oAt Mol b § 50 | Ontario, reached only by the Grand | Brandies— 2;3
. NO. 8 1o co oo oo oo ee se o Pal 0O E ; ; : ‘ ]
me“i‘;ﬁ' dgL.."..':.':. dogess 805 ;12 Trunk Railway, the autumn is one of | Richard, gal. .. .. . wo oo oo oo 37 7&" o
Rol 107 15, ot owag] AR feah SLAOAO0T B0 ' s e o Bl o K e o |
Venetian Ked, English 176 2 00 the most beautiful seasons of the year. Rlcgﬂg. vlgdecml e e s iﬁ“’ )
e ] i ichard V.S.0.P., 12 qt& .. .. .. '
Yellow Ochre, Freach .. .. . - G0 g | The “Highland Inn” on Cache Lake, 2, | Richard, V.0, 13 't Zm
’ 060 070 5
:'v':‘?i::" gﬂfﬁm‘f;f s9ly ] e teniel 0185 T 00 000 feet above sea level offers all com- !
l'!:l‘gll':t Cement. cask .. oo e e :g :g: forts at reasonmable rates.  The region S e ol b
Gernan CemeBt .o oo oo we oo s 000 000 | is a matural playground of over 2,000, Bullock Lade, G.L. .. oo oo oo oo 1920 1180" %
United States Cement .. <o <. oo 200 210 - ? Kllma’mock se es oo oo se es e on 9 5 95‘" 105
Fire Bricks, per 1,000 . oo o» oo 17002109 | 000 acres, and those who love nature g:he‘" 0.V.G. oo o ve wenn oo 3(2)2150“ ;
o 3 g o 5 WAFS +. 4o oo ss ss ss oo oo oe
m.%.“"' l:-n-l*tl" il e 2&5, ;gg and the wild things that live in her m;che.élpl_ c?allenogle' ¢ L P goo: 2’
3 S o r N o Spe Rese 12 PO ,
confines can enjoy thLm'se]\es to t}{eu 301 Bxtra Spechll:"lz q&‘_‘: A 'gﬁ‘ o
i hearts content. Algonquin Park Station do Finest Old Scotch, 12 gts. .. v i
i ~where the “Highland Inn” is situated s ;z
m.'m.th k‘: .s.": b e i g‘l); gig only 168 miles west of Ottawa and 200 e s
French, barrels .. .. . s i Mitchell Cruisk 50 14 &
White, o ‘1):) miles north of Toronto. For anyone | p Cety iy aves hn oo oa o 13 2.10 .
Goopers’ Glue .. .. .. . 819 g9 | whose nmerves are troublesome, or | Jameson's, gta. .. .. . e g0l
Brunswick Greem .. .. e 004 010 Bushmill’s T Bl oy 50108 88
French Imperial Green 012 3% | through overwork need a rest, or whose | Burke’s .. .. & L L L L m ug By
...' ;l~,m‘ In"’m.!n"u"’“" pes i ggg ggg health is run down, there is not a more | APSostura Bitters, per 8 dox. .. .. 1 00 19 ‘Ml
Brewn Japan .. .. .. . - 085 090 | delightful place in America. Write to |
Black h;h‘e. oo os . e« 080 086 i Gin— 4
.'ﬂ.“l’! s llllla. Ne. 1 < 200 220 | Mr. Wm. Gall, Manager, The “Highland Cinadla M "
eLin pure . N greem, cases 1 ‘
White Shellac ', . i 310 22 | Tnn,” Algonquin Park, Ont., for all | London Dry .. .. .. o B SRS ggg g; )
Fots, ki o v 5 148 18 [ partiontar ana Mtrated vookter, | SRS G " YR
Kelowmine, § Ib. pigs .. .. .o ., 01l Soda Water, imports, dox. .. .. .. 1o )y
: 9 Apellineris, ' 9 oo ov 'as ae pe 1308
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‘ WE MAKE HIGH GRADE FAMILY
i '
. ewing
le. 4§
! ]
3 Machines
§ :
ggl FOR THE MERCHANT'S TRADE
) ;
8% Write us for Prices and Terms,
0 We can Interest You.
Foley & Williams Mig. .
g“ FACTORY & GENERAL OFFICE:
g;‘ CHICAGO, ILLINOIS.
0o @~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
I ONTARIO.
2
]1‘2 Address all Correspondence to

Chicago Illinois,

—— e h
=E 232

Anagj
an : 3
Insurance Companies.—Stocks and Bonds.— Montreal Quotations Jan 22. 1918, SECURITIES. 'I],ondgtll
an
i
. No. Last h Amount Canada British Columbi Clos'g Pric
14 Name of Company. Shares | Dividend m? o pa.u:l per | quotatiol PR O Rl
g b per year, hare per ¢t 1917, 4% DPeC. oo oo oa oo se ee | ciesscirnses
» 1041, 8 P.C. oo o5 oo ee oo oo | 52 8
.:, ﬂtigh 7 Canada 3 lL:Zer cent Toan, 1938 .. 8 83
Go“ada meﬁmn F“e 0y 13'053:)) 3:_6 o b7 300 47 Trino QRIS g ey 2 AL e sl R ) T
nfederation L e 08 A 400 160 2% p.c. loan, 1947 76 e
ite . s e eo| 10,000 | 74—6 mos. 100 10 . » eal sojusmiivnerae
qu" Assumnee ee se e | 25000 2—6 mon. 40 20 3,7
tee Co. of North America ...| !3.372 | ?2—3 mos. 50 0 160 = e T T
5ol Shares RAILWAY & OTHER STOCKS
5 0
li[u,
tisy *
AN ey . ~ A A 100 Atlantic & Nt. West XX 4
“°tat.0n AND FOREIGN INSURANCE COMPANIES.— 1st M. Bonds.. 'c'as.ﬁ p'c s lUl“ i10
S on the London Market. Market value per pound. Al e B‘éi“%yf 5nckeb§:ggn i . 1:5"’\ 1153
. . ss se s se 2
) Can. Northern, 4 p.c. .. .. .. 07 39
50 sh‘“‘es Canadian Pacific, $100.. .. .o oo | 252 | 2044
i Do. b P« DONAB, vi: . ois. o0 8% 101 | 108
: idend NAME Share  Paid Closing Prices Do, & predided.akacksatiss Le it IU0H 0L
2;,0'000 Do. 4 p.c. pref. stock .. .. <. 97 99
& 1%, per gt ] Algoma 5 p.c. bonds .. .. .« oo | 109 | 111
ey 000 ko L. AllisncattAmsur. o Jo e S0 G S TR0 215 114 12 GrlandMTrunk Georgian Bay, &ec. [
y 24 + per sh i st os .. . AP | a5
500 QU,QUO ; . Do CNew) e ool §.c S 1 1 18; 133 100 Grand Trunk of Can. “ord. stock 2931 30}
1y s, Atlas Fire & Li ! -4 100 2nd equip. mg. bds. 6 p.c. .. 1(—)0" 108
\ e I alicighlog Comte’ Yoo 5 I o S0 0 B My 7 g 100 1st pref. stock, 5 P.C. es o. | 107 L9
b W0 British Law Fire, Life .. .. .. .. 10 1 34 4 100 Znéi m‘ez. s(odl({.. o ew sames 99 | 100
\ &) B ¥ 00 3rd pref. stock.. .. <. .o o 563  b74
4 \ ‘:0_000 = Commercial Union .. .. .. o0 o 10 1 214 2} %83 2 p.c. perp. geg. s:oc]l({. Ilgi: 121
;l;:b‘ i, P(),g% B Employers’ Liability .. .. .. .. 10 2 134 144 100 Grea}z'c\.\'é)s?;‘:‘;x Sm}esg,o% p 3 1?3 ’3?
i ‘9'996 5 Baoity & VAW <o el e Sl ver iwets 200 6 28 29 100 M. of CanadahStg. Ist- M., Bip.Co [..0cen 1 anionin
: ; : 2 100 Montreal & Champlain 5 p.c. 1st |
‘ ;2,000 10% Gen. Accident, Fire & Life .. .. 5 1% 1} 24 00' mtf:)ge bonds .'.np..l.. l'p T e T
’ h Gene: Li L 100 Quebec (ent 5 p.e. 1st ine. U R O -
1 a’ & % 10 i+, Wi ki L v 8 84 T. G. & B., 4 p.c. bds., 1st mtg.
ﬁ“" I 17,000 5 GuardBimg St el 2" ot fusrh sowul st 100 S 0B 93 10 100 W{I} Gre;v & Bruce, 7 p.c. bds. |ioeo.i|eieenn
I -3 : st mortg.. . o foi
mg 150,000 o Indemnity Mar. .. .. ¢ ¢ .. .. 16 8 8} 9 100 St. Law. & Ott. 4 pc_ bonds. .. e e
’ 00,000 per gh, Law, Union & ROCK. .. e oo oo 10 128 7 71 Municipal Loans. 1
0,00 17 t Legal INSUIANCE .. i «o ou os us 5 1 i 1 100 Gity of T Ont.. 1st prf. 5 :
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North American Life Assurance Co.

““SOLID AS THE CONTINENT.” |

EDWARD GURNEY, —%' ’911, i& L. GOLDMAN,
President. A.JA., F.C.Ax
TOTAL CASH INCOME .. .. .. .. .. .. .. $2,295,176.98 || Managing Director.

L. GOLDMAN, TOBATLASSEES vl sl e on ou oo on b, - 1281810767 || o o
J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 " B.A, LLA
Vice-Presidents. || pAyMENTS TO POLICYHOLDERS .. .. .. 988,313.49 Secretary:
HOME OFFICE, - - TORONTO.
e

PERPETUAL CALENDAR

1912 DECEMBER 1912
SUNC Y MR T T e B St
1913 JANUARY 1913
Wed Thu Fri Sat SUN Mon Tue
1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 2 28

29 30 31

Jan., Mar., May, July, Aug.,

Oct., Dec., 31 Days. . April, June, Sept., Nov., 30 Day#
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INSURANCE. INSURANCE.

0 The Federal llfeAssurance C(lmpany tamtiton cas. | BRITISH ATERICA Astursnce Compnn-

?ﬂpltal and Assets .. .. T e Lo 0 8451816,0655 65 HEAD OFFICE — — — — TORONTO.
ngy
i F;"lrc‘l’gi' e e e e e oo SEBBBTMLAL g6 \ppy OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
i Doeon e e oeve o0 8 3WITB05 | g proge Vice-President; Robert Bickerdike, M.P.; E. W.
Ay Tms of Life, Limited Payment Life and EudowmentC({ntractlsmsued. Cox; D. B. Hanna; John Hoskin, K.C., LL D.; Alex.
or. i SVRENGY umaner, Montraal Dlotleg Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
: 180 St. James St., MONTREAL. Morrow; Augustus Myers; Frederic Nicholls; James Kerr
B. — Osborne; Sir Henry M. Pellatt; E. R. Wood.
9 [
L W. B. MEIKLE, General Manager.
D ASSETS OVER .. .. .. ce oo oo $2,000,000.00
K T.OSSES PAID SINCE ORGAN'IZATION OVER $35,000,000.00
—
UN'“" MUTUA LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.
G et t h e All policies issued with Annual Dividends on payment of second
year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
|3 e St Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
Do not place your insurance
. 1 1
3 policy until you have learned 3z20.c. Interest Tables 3:p.c.
~ 4 all about the Guaranteed e
7 Investment Plan offered by A NEW EDITION of our Popular Book. Quick Calcula-
: ~ tions for $100.00 up to $10,000.00.—One day to 365 days.—
Accuracy thoroughly tested.
= s
The Manufacturers Life Insurance Comnanv
Half Bound $3.00. Post free.
_ e e R L Williamson & Company, Puflishers,Toronto.
i

—
I T e

= e THE CANADIAN
‘. Subscription Subscription
[ orir o Journal of Commerce | orer rorm
: : P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

The use of this form Wwill ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, ete.

To THE JOURNAL OF COMMERCE,

329 ST. JAMES STREET, MONTREAL.

Please send me the “ JouRNAL or COMMERCE,” for one year, commencing

_for which I agree to pay $3.00 on demand.
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The London & Lancashire Life &
General Assurance Association, Ltd. |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO ‘
BUILD UP A PERMANENT
CONNECTION.
We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. [ é

Alex Bissett, WANAGER FOR

W aterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '910............ $705,926.07
Policies in force in Western Ontario over 380,372.00 I

Sir Alexandre Lacoste
M. Chevalier, Esq.

Canada Branch: Head Office, Montreal.

DIRECTORS :
Sir E. 8. Clouston, Bart., Chairman.
Wm, Molson

T. J. Drummond Esq,

. W. Binnie, Deputy Manager.

GONFEDERATION LIFE

ASSOCIATION
Head Otfice, Toronto

UNCONDITIONAL AOCUMULATION
POLICIES .
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

Montreal Office:
226-230 St. James Street.

J. G. BRUNEAU .. Prov. Manager-

Macpherson, Esq. J. P. MACKAY Cashfier

A. P. RAYMOND,
Gen. Agent, French Department.

WM. SNIDER, GEO. DIEBEL, J. Gardner Thompson, Manager.
President. Vice-President. | J
Frank Haight, T. L. Armstrong, |
Manager. I [nspector. |

I

—

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of 'I'wo
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-

FOR SALE.

The place was anciently known as ‘“Lotbiniere Poil
but has been re-named by the owner “Roslevan,” from i
peninsular shape and the ancestral elms growing upon it.

"
18y

The mainland portion and one island are now offered 1

sale on application to—
P. N. FOLEY,

Manager “Journal of Commerce,”’

in double the distance of Montreal.  There are excellent Montreal:
boating and shelter for yachts and small boats on the pro-
perty.
e
WESTERN ‘sumet
COMPANY.

«“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR—

Current Ledgers, ‘Lransfer Ledgers, Price Books, Catalogues,
Flue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose
leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE., TORONTO, Can.

FIRE AND MARINE. Incorporated 1851

Assets - - - - . §3284 1700
Losses paid since organization over $55,000,000

Head Office. - Toronto, on*

ol
Hon. Geo. A. Cox, President; W. R. Brock, Vice-Presld"’
W. B. Meikle, General Manager; C. C. Foster, Secreta?!’

MONTREAL BRANCH — — BEARDMORE BUILDING
ROBERT BICKERDIKE, - Manag®"

4
1

Commercial Union Assurance CO-

OF LONDON, ENG. Limited’
Capital Authorized and Fully Subseribed............... 814.75‘)'000

CAPIA] PAIA UD e v srrrsrsr o 75 ‘
Llfg Funds and Special Trust Funds. ... ......oooovoinn. 6(]5"{:;6-750
Total Annual Income, €XCeeds. . .................oo.os 500,

Total Assets exceed

AT  Gommatcial Union Buflding; ,gobttil
Office Canadian Branch : 232, 236 ST JAMES ST, mos

Applications for Agencies solicited in unrepresented districts- o>

W. 8. JOPLING, Assistant Mgr.  J. MpGREGOR. Mgr. (,%




