
FILE WORKS.
Incorporated 1896,Established 1863]

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta. 1895.

G.&H* Barnett Co.
PHILADELPHIA. Pa 

Owned and Operated by Nicholson File Ce.
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MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson'» 
Process for Manufacturing Steel

OFFICE :factory:

32 Humberside Ave., 506 Lumedee Bldg 
West Toronto, Toronto, Can.
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Journal of Commerce. The Mar-
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it ness men can a fiord to do without 
Published EVERY FRIDAY.
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0118 to all parts of Canada, $3.00
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•Address,

CaNadi STANDARD
AN JOURNAL of COMMERCE, OPTHE

WORLDres
Montreal.

QualitiesDistinctive

Union
^ORANGE SOCIETY

OF

North Star,Crescent 
and Pearl BattingCo..

Li m i ted
Insurance since A.D. 1714) Runty

Ca Brightness
k Moa Branch' MONTREAL Loftiness

ORRISEY. Resident Manager. | No ^ oi,y threads nor miser-

”'*h Branch, WINNIPEG “Xrtt^
R0s d r,|_ : even in lowest grades, three grades

• RUCE. Branch Manager rice8, and far the best for the
■*$eneiei 1 v

m it»®'
0.000 (Pire5 000
0.780
0.000
0,000
3.475
9,327

lontr®*1'
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throughout the Dominion. price.

17, 1913.

V°l. 76. No. 4 I P. N. FOLEY. 
Manager.

Dashter MONTREAL, FRIDAY, JANUARY 34, 1913.
New Series.

JOHNment. B FINDLAY, 
President. SYDNEY P. HOWARD. 

Vice-President. The Home Life
Association of Canada

WOOL.
Findlay & Howard,

ERASME DOSSIN,
VERVIER5, (Belgium)

Limited

Head 
Office . .

REAL ESTATE, 
INSURANCE and 
INVESTMENT 

. . AGENTS . .
Montreal, P.Q., 211 Notre Dame Street West

Home Life Bldg..Torontotelpoint»/ 

from 
an it.

SPECIALITY OF

Capital and Assets $ 1,400,000 Wools and Noils
FOBfered l°r

H. TOLLMAN, EVANS. President.

J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, A.C-A., Secretary.

Calgary, Aita.-uianinth ave.east Clothing, Felting, Flannel» 
and Hatting.bARls, France—10 Rue de CASTELLANE.

SfPH0NES CABLE ADDRESS 
“ Real, Montreal "UI08,1909 Good Agents Wanted.

m
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Molsons Ban*The Bank of British 
North America TlThe Bankof Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (all paid-up) $16,000,000.00 
16,000,000.00 

802,814.94
HEAD OFFICE: MONTREAL,

Incorporated by Act of Parliament 1856. 

HEAD OFFICE: MONTREAL.

Capital Paid-up.
Reserve Fund...

Incor. by Royal Charter in 1840.
$4.866.666.66
2,774,000 00

Estab. 1836.
f*ai<$4,000,00'

4,700,001
Capital Paid-up

lesRest
Rest...........................
Undivided Profits.

HEAD OFFICE, 5 Graccchnrch St., London, E.C.
W. S. Goldby, Mgr. BOARD OF DIRECTORS: 

Wm. Molson Macpherson 
S. H. Ewing. ..

(ieo. E. Drummond 
D. McNicoll 
F. W. Molson

A. G. Wallis, Secretary.
J. Dodos, Assistant eecretary.

.. .. President
Vice-President Sir i

v\ ill. >1. v.rks 
Wm. A. BlackCOURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B. Kendall, G.D. Whatman, 

tieau Oihce in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches.
H. A. Harvey, Supt. Eastern Br’s, Montreal. 
J. McEachern, Supt. Cent. Branches, Winnipeg. 
O. R. Rowley, Chief Inspector.
E. Stonham, Assistant Secretary, Montreal.

Assistant Inspectors, 
Montreal.

A. S. Hall, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., G.C.V.O., Honorary President.
R. B. Angus, Esq. .. President 
H. V. Meredith,Esq. Vice-President

2. A 
Hon. 
JohnJAMES ELLIOT, General Manager.

W. H. Draper, Superintendent of Branches.
E. W. Waud, Inspector.

T. Leresiorti Htiepoe, ln&p. ui western Branch*-4 
Thos Carlisle, 

Assistant Inspectors.

LIST OF BRANCHES:
ONTARIO—Cont.

Smith’s Falls,
St. Mary's
St. Thomas, m

East End Branch, 
Teeswater,
Toronto,
“ Queen St. West tir’ 

Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg, 
Woodstock,
Zurich.

QUEBEC:

Arthabasca,
Bedford,
Chicoutimi, 
Cowansville 
Drummondville, i 
Fraserville & Riv.

Loup Station, 
Knowlton,
1 va chine Locks, 
Montreal,
“ St. James St.
“ Market and Harb^ 

Branch, b 
“ St. Henri Branch 
“ St. Catherine St. .1 
“ St. Lawrence Bl^ 
“ Maisonneuve Br*5^ 
“ Cote des Neiges»

LL
J.W.
A. 1 
Sir L 
Hon.

E. B. Greenshields, E-q. David Motrice, Esq.
Sir William Macdonald, C. R. Hosmer, Esq. 
James Ros«, Esq. Alfred Baumgarten, Esq.
Hon. Robert Mackay, Chas B. Gordon, Esq. 
Sir Thos. shaughueshy, H. R. Drummond, Esq. 

K.C.V.O. D. Forbes Angus, Esq.

II. A. Harries,
S' R Sit J,

K.<
ALBERTA. AH. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend- 
- ent of Branches.

C. Sweeny, Supt British Co.umbia Branches.
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Superintendent Maritime Pro

vinces and Newfoundland Branches.
Branches in Canada at all import- 

Cities and Towns in the following 
Provinces: Province of Ontario; Pro
vince of Quebec; Province of New Bruns
wick ; Province of Prince Edward Island; 
Province of Nova Scotia ; Northwest 
Provinces; Province of British Columbia. 
BRANCHES OUTSIDE OF CANADA:

J. H. Gillard 
N. V. R. Hu us JCalgary, 

Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

Un
HON'
LONiBRIT. COLUMBIA:Agassiz, B.C.

Alexander, Man. 
Ashcroft, B.C.
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont. 
Boucherville, P. Q.
Bow Island, Alta. 
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, Sask. 
Darlingford, Man. 
Davidson, Sask.
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncan, B.C.
Edmonton, Alta. 
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C. 
Forward, Sask. 
Fredericton, JN.B. 
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Ham* tun- VictnriaAve. 
Hamilton—Westgh. Ave. 
Hedley, B.C.
Ituna, Sask.
Kaslo, B.C.
Kelliher, Sask. 
Kerrisdale, B.C. 
Kingston, Ont. 
Lampman, Sask. 
Lillooet, B.C.
London, Ont.
London, Market Sq. 
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

Montreal, P.Q.
•‘St. Catherine St.
“ Rosemount 

North Bamelord, Sask. 
North Vancouver, B.C.

•• Upper Lons
dale Ave.

new
Revelstoke, 
Vancouver,

“ Main Street,
Hex

The
«on c 
exehe 
. Tra 
**tUi 
Payai

MANITOBA:
Winnipeg,

“ Portage Ave.

ONTARIO:

Alvinston,
Amherstburg,
Ay liner,
Belleville,
Brockvilie,
Chestervilie,
Clinton,
Drumbo,
Dutton,
Exeter,
“ Market Br. 

Frankford, 
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills, 
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur, 
Ridgetown,
Simcoe,

ft nt
Oak River, Man. 
Ottawa, Out. 
Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“ St. John’s Gate. 

Quesnel, B.C. 
Raymore, Sask.
Rhein, Sask.
Reston, Man. 
Ilossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

“ Haymarket Sq. 
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Sask. 
Toronto, Ont. 
Toronto—

Bloor & Lansdowne 
King & Dufferin Sts. 
Royce Ave.

Trail, B.C, 
Vancouver, B.C. 
Varennes, P.Q. 
Verdun, P.Q. 
Victoria, B.C. 
Wakaw, Sask. 
Waldron, Sask.
West Toronto, Ont. 
Weston, Ont. 
Winnipeg, Man. 

Wyiiyu.ru Suhk. 
Yorkton. Sask.

Th

8London, Eng. : 47 Threadneedle Street, 
E.C.. Sir Frederick Williams Taylor 
Manager.

New York, N.Y.: 64 Wall Street, R. 
Y. Hebden, W. A. Bog, J. T. Molincux, 
Agents.

Chicago, 111.: 108 South La Salle St. 
Spokane: State of Washington.
St. John’s: Newfoundland.
Birchy Cove : Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico. D.F.

BANKERS IN GREAT BRITaIN . 
London : The Bank o! England; The 

Union of London and Smith’s Bank. 
Ltd.; London County and Westminster 
Bank, Ltd. ;
Bank of England, Ltd.—Liverpool: The 
Bank of Liverpool. Ltd.—Scotland: The 
British Linen Bank and Branches.

pai(
Rest

“ Cote St. Paul a 
“ Park & Bernard > 

Branch. 
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station* 
St. Ours, 1,,-
Ste. Therese de B** 

ville, Que. 
Victoriaville,
Ville St. Pierre, 
Waterloo,

the
GVçj.

^re

cij
116

th,

colon’1^

London, Liverpool—Parr’s Bank, Ltd. Lf 
land—Munster and Leinster Bank, Ltd. A J 
tralia and New Zealand—The Union Ban* J 
Australia, Ltd. South Africa—The Stand

AGENTS IN GREAT BRITAIN &The National Provincial NEW YORK (52 Wall Street), H. M. J. Mc- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B. 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
MINNEAPOLIS—Security National K*nk. 
SEATTLE—Dexter Horton National Bank. 
LONDON BANKERS—The Bank of England, 

and Messrs. Glyn and Co.
Travellers Cheques i-sued ava lnble in all pfl<4s 

of the World. vgents in Canada for Colonial 
Bank, London and West Indies

Bank of South Africa, Ltd.
Collections made in all parts of the 

ion and returns promptly remitted at <j( 
rates of exchange. Commercial Letter* 1 
Credit and Travellers’ Circular Letters 
available in all parts of the World.

BANKERS IN THE UNITED STATES:
New York: The National City Bank ;

NationalNational Bank of Commerce ;
Park Bank.—Philadelphia : Fourth Street 
National Bank.—Boston: The Merchant*

The Marine

W.

JQ$National Bank .—Buffalo:
National Bank.*—San Francisco : 
National Bank; The Anglo and London,

liob,

■g?First
ft on
A'iijParis National Bank.

Savings Departments connected with 
each Canadian Branch, and interest al
lowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
and Travellers’ Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep
tional facilities for the transaction of a 
general banking business

THE DOMINION BANK
'ï’ftcW. D. Matthews, Vice-President.Sir Edmund B. Osler, M.P., President.

O. A. BOG E. RT, General Manager.
8 5,000,0(0

6,000, m
76,000,000

Ï.
CAPITAL PAID UP 
RESERVE FUND .. 
TOTAL ASSETS....

LA Modern Banking Institution
Every description of Banking is transacted by The Dominion Bank. The 

Collection Department is completely equipped to handle the business of 
Manufacturers, Wholesalers and Large Corporations. ÎÏ

H,

Q
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Bank The Canadian Bank 
of Commerce

p&id-up Capital, - $15,000,000
^st,...........................  12 000.000

head office : Toronto

The Bank of Ottawant 1866.

IL.
ESTABLISHED 1874.

.000,00'
,700,00! Capital Authorized.. $5,000,000 

Capital Paid Up, Rest 
and Undivided Pro

. President 
-President BOARD OF DIRECTORS:

Sit Edmund ESTABLISHED 1865.

Union BankofCanada
Head Office, WINNIPEG

Paid-up Capital......... $5,000,000
Rest and Undivided 

Profits [over]
Total Assets [over-].... 69,000,000

BOARD OF DIRECTORS.

Walker, C.V.O., LL.D., D.C.L., 
President. $ 8,420,419fitsk

?,* A- Lash, Esq., K.C., LL.D., Vice-President. 
Joif’ Seo' A- Cox, Wm. McMaster, Esq.

a Hoskin,Esq., K.C., Robert Stuart, Esq.
j^L.D. g. F. Galt, Esq.
a* ‘t1.lavelle,Esq.,LL.D. Alexander Laird, Esq.

lager.
Branches.

STERLING EXCHANGE BOUGHT AND 
SOLD.

Brauchm
lisle,

Wm. Farwell,Esq.,D.C.L. 
Gardner Stevens, Esq. 
Geo. G. Foster, Esq.,K.O 
Chas. Colby, Esq., ALA., 

Ph.D.
A. C. Flumerfelt, Esq. 

ALEXANDER LAIRD, General Manager.
J°HN AIRD, Assistant General Manager.

3,375,000 Best current rates for Documentary 
Bills, Foreign Cheques, Commercial Pa
per, etc. Money transmitted abroad by 
Bank Graft or Cable Transfer.

ils,
9 M™?0*'68 ‘n every Province of Canada 

nited States, England and Mexico.
g Ht HAL, h. B. Walker. Manager.

HP, Eng.. H. V. F. Jones, Manager.
W York, Wm. Gray, & H. P. Schell, Agts. 

CITY, J. P. Bell, Manager.
Bon is splendidly equipped for the collec-
ern,,'1 hills, for the purchase and sale of foreign 

-j, au8e, drafts and cable transfers. 
lettfj®"®1®’ Cheques. Commercial and Travellers’ 
Pav.hi ■ Credit, Money Orders and Drafts issued 

le id dll parts of the world,

ad Branch.

HON. JOHN SHARPLE8 . Hon. Pres. 
JOHN GALT, Esq. . . . President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq. . Vice-President. 
YV. R. Allan, Esq. S. Haas, Esq.
S. Barker, Esq., M.P.
M. Bull, Esq.
Lieut.-Col. J ohn

Carson
E. L. Drewry, Esq. G. H. Thomson, Esq.

E. E. A. Duvernet, Rsq., K.C.

G. H. BALFOUR, General Manager.
H. B. 8HAW, Assist. General Manager.
F. W. S. CRltiPO, Superintendent of

Branches and Chief Inspector. 
London, Eng., Branch, 51 Threadneedle 

Street E. C.—F. W. Ashe, Manager.

The Bank, having over 285 Branches
in Canada extending from Halifax to 
Prince Rupert, oilers excellent facilities 
for the transaction of every description 
of Banking business. It has Corres
pondents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent ot 
Europe, and the British Colonies.

Collections made in all parts of the 
Dominion, and returns promptly remit
ted at lowest rates of exchange. Let
ters of Credit and Travellers’ Cheques 
issued available in all parts of the 
world.

St. West 1»'

‘"‘SXICO The Standard Bank 
of Canadaare,’

F. E. Kenaston, Esq
G. P. Reid, Esq.
Wm. Shaw, Esq.

QUARTERLY DIVIDEND NOTICE 
No. 89.

NOTICE is hereby given that a Divi
dend at the rate of THIRTEEN Per 
Cent Per Annum upon the Capital 
Stock of this Bank has been declared 
for the Quarter ending 31st January, 
1913, and that the same will be payable 
at the Head Office in this City, and at 
its branches on and after Saturday the 
1st day of February, 1913, to Sharehold
ers of record of 21st January, 1913.

The Annual General Meeting of 
Shareholders will be held at the Head 
Office of the Bank in Toronto on Wed
nesday, the 19th day of February next, 
at 12 o’clock noon.

By order of the Board,
GEO. P. SCBOLFIELD,

General Manager.
Toronto, 18th December, 1912.

t.
i,
le theIville,
; & Riv. de 
Station,

Incorporated 
1855

“ank-Toronto
mes St. j 
. and Barb»"

■nri Bra"* 
iherine St. u 
vrence W

Head Office: TORONTO, CANADA.
j*aid Up Capital
Reserve

ih,

$5,000,000 
. 6,176 578Fundmeuve 

es Neiges»

?ï£S£8> Complete ecilities
etiuipment and wide connection for 

6v transaction of banking business of 
description.

h
Rie

re, . and accuracy in handling commer- 
Hanking business.

Hranches in Ontario, Quebec and
he West.

ie Station, 
tse de Bl**®
ue.
lie
Pierre,

colon1®5' ïrav«llers’ Cheques, Money Orders, and 
Drafts Sold.

It
Ltd.

>n Bank ij 
he Stand*1

THE

Provincial Bank nf CanadaBankin
§ Business of every description 

Transacted.
,'S 1$

he:AD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.
50 Branches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED 
CAPITAL PAID UP and SURPLUS 

(as on Dec. 31,1912).........................

Directors
OOULSON .

GOODEKHAM . Vice-President
Presidentw. G.

>bh
°bert

n-c.s.

*2,000,000.00Henderson, 2nd vice-Pres. 
Reford, Lt.-Ool. A. E. Gooder- 

Hyman, ham.
1,588,856.11^0

Win; BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Ce 

Director of The Credit Foncier Franco Canadien 
Vice-President: Mr. W. F. Carsiey, of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, oi Agriculture.
Mr. G. M. Boeworth, Vice-President " C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd
FIR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

r ®bone,
-Hacdonald,

Nicholas Bawlf, 
Lt.Ool. F. S. Vciglien, 
T. L. Englehart

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

■ HOW
bird .

General Manager.
Inspector.

Ï. A.

L0. , Bankers 1
0a- Eng.—The London City and

^ Sd Bank, Limited.
^ °rk.—National Bank of Corn-

President : Hon Sir Alex. Lacoste, Ex-Chief Justice 
Court of King's Bench.

Dr. E. Persillier Lachapelle. Administrator Credit 
Foncier Franco Canadien.

M. Chevalier, Managing Director Credit Fonoâe» 
Franco-Canadien.—l'inet National Bank.
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T«The Royal Bank of Canada Bank of HamiltonI liU IIUIAL UHÜIV Ul HEAD OFFICE, HAMILTON
INCORPORATED 1869. | Paid-up Capital..........................

Reserve & Undivided Profits. 
'Total Assets................................

$2,870.000
3,500,000

44,000.000Capital Authorized . . 
Capital Paid-up ....

. . $25,000,000
.. $11,560,000

Reserve & Undivided Profits $13,000,000 DIRECTORS: t
HON. WM. GIBSON. President
J. TURNBULL .. Vice-President and Gen. Man.

Total Assets $180,000,000
Cyrus A. Blrge, Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.O.
W. A. Wood.

HEAD OFFICE, MONTREAL.
8U. C. Dalton.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br. The Imperial Bank.
OF CANADA.

Board of Directors:

H. 8. HOLT, President E. L. PEASE, Vice-Pres. 
E. F. B. Johnston, K.C., 2nd Vice President

T. J. Drummond 
Wm. Robertson 
A. J. Brown, K.C.
W. J. Sheppard
U. S. Wilcox 
A. E. Dyment

BRANCHES:
ONTARIO— Princeton,

Ripley,
Selkirk, Aberdeen,
Simcoe, Abernethy,
Southampton, Battleford, 
Teeswater,
Toronto—
Col-ge&OssingtoL Carievale, 
Queen & Spading Caron, 
Yonge & Gould Dundurn, 
West Toronto,
Wingham,
Wroxeter,

SASKATU’ W AN.
Wiley Smith 
Hon. D Mackeen 
James Redmond 
G R. Crowe 
D. K. Elliott 
W. H Thorne 
Hugh Patou

nrAncaster,
Atwood,
Beamsville,
Berlin, 
lily Ui,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—

Deering Br.
East End Br.
North End Br. Gladstone,
West End Br. Hamiota, 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, S. Star buck, 
Orangeville,
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

DIVIDEND No. 90.
Belle Plains, 
Brownlee, NOTICE is hereby given that a divi" 

dend at the rate of Twelve Per Cent 
(12 p.c.) per Annum upon the Paid-up 
Capital Stock of this Institution ha* 
been declared for the three months end
ing 31st January, 1913, and that the 
same will be payable at the Head Offic6 
and Branches on and after {Saturday: 
the 1st day of February next.

E. L. PEASE, GEN. MANAGER JAMFrancis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

305 Branches in CANADA & NEW
FOUNDLAND.

MANITOBA—

Bradwardine,
Brandon,
Car berry,
Carman,
Dunrea,
Elm Creek,

24 Branches in -CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

ALBERTA—
British West Indies

BAHAMAS—Nassau; B iRBaDOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 

Spain and San Fernando.
Branch in British Honduras, Belize.

HeaoThe Transfer Books will be closed 
from the 17th to the 31st January, 
1913, both days inclusive.

Brant,
Cayley,
Nanton,
Stavely,
Taber,

Kenton,
Killarney,
La Riviere, 
Manitou, 
Mather, 
Miami, 
Minned 
Morden,
Pilot Mound,
Roland,
Snowflake,

Th

ToB. COLUMBIA— By order of the Board,
Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
“ North Van

couver Br.

London, Eng.
Princts St., E. C.

New York,
Corner Villiam and

W. M. Boisford, Mgr. Cedar Streets
las. Mackie. Joint Mgr. 8. H. Voorhees, Agent

evaiD. R. WILKIE,
General Manager- Agt

Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princesa St. Ur.

Toronto, 18th December, 1912.
A General Banking Business tran- 

Drafts and Letters of Credit 
issued available in all parts of the 
World.

ÎHsacted.

The Quebec Bank
i~ Founded 1818.

CAPITAL AUTHORIZED . . .$5.000,000
CAPITAL PAID-UP.................. $2.500,000
RESERVE FUND

Incorporated 1822.

SAYINGS DEPARTMENT AT ALL 
BRANCHES. $1,250,000

DIRECTORS:
JOHN T. ROSS................
VESEY BOSWELL...........

Gaspard LeMoine 
Thos. McDougall 
J. E. Aldred 
R. MacD. Paterson 

HEAD OFFICE ....

................President
. ..Vice-President 

W. A. Marsh 
G. G. Stuart, K.C. 
Peter Laing

Co 111!

La Banque Nationale
Founded in 1860. .... QUEBEC 

General Manns-or’s Montreal. Que.
B B. STEVENSON ....Capital .................

R°se v-> Fund
$2,000,000.00

1.4C0.000 P0

95 OFFICES IN CANADA.

— General Manager
BRANCHES: ISSSu;

Province of QUEBEC:
Black Lake 
Cap de la Madeleine 
Inverness 
La Tuque
Montreal (3 offices)
Montmagny 
Queb' C. (n offices)
Rocs island
Shawinigan Falls,
Sherbrooke,
Stanfold,
St. George Beauce,
St. Romuald,
Thetford Mines,
Three Rivers,
Victoriaville,
Ville Marie

Province of ONTARIO:
Hamilton,
Ottawa,
Pembroke,
Fori. M.- xjcoll
Sturgeon Falls,
Thorold,
Toronto,

Agents in the United S’ates-Chase National 
Bank, New York; Girard National Bank. Philadel
phia ; National Shawmut Bank, Boston • The 
First National Bank of Chicago. Chicago’: First 
National Bank, Minneapolis ; National Bank of 
Commerce, Seattle. Agents in Great Britain—Bank 
of Scotland, London. Agents in France-Credit 
Lyonnais, Paris.

Province of MANITOBA: 
Winnipeg

Prov. SASKATCHEWAN :
Bulyea
Denzil
Govan
Herschel
Markinch
Neville
Pennant
Hometown
Saskatoon
Sovereign
Strassburg
Swift Current
Young

Province of ALBERTA :
Alix
BflRsa.no
Calgary
dire

Our System of Travellers' Cheques
has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

The Standard Loan Co.
Ca»ac
8ritis

y>er

We offer for sale debentures bearing interest 
st FIVE per cent per annum, payable ball' 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcb»* 
sers have for security the entire assets of tb* 
Company,

Capital & Surplus Assets .-$1,400,600.00
2,800,000.00Total Assets

Our offloe in Paris President : J. A. KAMMERER 
1st Vice-President and Genaral Manager : 

W. 8. DINNICK, Toronto 
2nd Vice-President:

HUGH S. BRENNEN, Hamilton 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M-0 

R. H. Greene.
A. J. Williams

HEAD OFFICE.
G*. Adelaide ^.Victoria St».Toron*0

Rue Boudreau, 7 Sq de I’Oo ra

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

1
g

BRITISH COLUMBIA:
Huntingdon
Vancouver

David Rato. 
W. L. Horton,



SUBSCRIPTION:

- Subscribers............... $3 a year
. Subscribers............... 12s. 6d.

Subscribers .. ..$3.52 a year
........................... 25c each

(5 to 50).............  20c “
“ (50 to 100) ... 15c “

(100 and over) . 10c “

'borial and Business Offices:
■ james street. Montreal.

Nian
8%
^h'erican
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*29

P. N. FOLEY,
Mariager.

W6 Jo not undertake to return
ttlauuscript8.

The Gurney, Tilden Go.'SSüEü
every FRIDAY MORNING.

H © m i Ito n, Canada
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THE CHARTERED BANKSS.

t« Home Bank
of Canada STERLING BANK OF CANADAORIGINAL

CHARTER

1854

Head Office. TORONTO AGENCIES THROUGHOUT CANADA

Montreal Office, Transportation Blda.SEVEN OFFICES IN TORONTO:k.

branches and connections

THROUGHOUT CANADA.
the METROPOLITAN BANK

a divi- 
r Cent 
Paid-up 
>n has 
hs end- 
rat the 
d Office 
iturday;

Capital Paid Up..
Reserve................
Undivided Profits

$1,000,000.00
1,250,000,00

181,888.26

jAMES MASON, General Manager.

TORONTO, ONT.H6AD OFFICE.sun fire
W. D. ROSS. General Manager.S. J. MOORE, President.

Founded A.D. 1710. A general Banking business transacted.closed H«aa Off, 
anuary.

ce, Threadneedle St., London, Ene 
oldest Insurance Co. in the World.

Ca Radian Branch:—15 Wellington St. E 
ronto, Ont., H. M. Blackburn, Mgr.To

Locks & Builders’ HardwareMontreal Chief Agents:

A Jv HNSON. 26 St. Sacrament Si
Wanted in all Unrepresented Districte.

Evans
^Keutaanagd'-

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike tc 
trim churches, office buildings, o? 
private houses.

-

ÎHE- %

M»^fasiraKZ&HW mm

tDEVOTED TO Write us tor Catalogue, 
prices and terms.Cor»zn

erce, Finance, Insurance, Railways, 
anufacturing, Mining and Joint 

Stock Enterprises.

David Burke,
General Insurance Agent 
Fire, Life, Accident. Etc.

Solicits thé patronage of the insuring public of Montreal, 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to

Office: 20Q Lake of the Woods Building.
•PHONE M. 2#H«.

HeS £
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Caverhill, Learmont & Go. LEGAL DIRECTORY.X j

\I!
l PORT HOPE . .. Chisholm & Chishol»

PORT HOPE....................H. A. Ward
PRESCOTT .. .. F. J. French, K.C'
SARNIA..............
SMITH’S FALLS,

Montreal and Winnipeg.K\

ill A. Wier
" COMMUNITY " SILVER 

DISTRIBUTORS Lavell, Farrell & Laved 
ST. CATHARINES, E. A. Lancaster,MJ' 
ST. THOMAS..............J. S. Robertson

IIII/mm CeBest for Presentation Purposes STRATFORD.. MacPherson & Davidsd 
TRENTON. .. MacLellan & MacLelM 
TEESWATER .. .. John J. Stephen*
THORNBURY...................T. H. Dyr*
TILSONBURG .. . . Dowler & Sinclair 

Jas. R. Ro*1 
VANKLEEK HILL, F. W. Thistlethwa»* 
WATFORD.. . . Fitzgerald & Fitzgerald 

L. Clarke Raymond 
WINDSOR . . Paterson, Murphy & Sal* 
WINGHAM . . . . Dickinson & Holm6* 

.. A. Collin* 
Otto F. Kief

ACCOUNTANTS. CHARTERED ACCOUNTANTS.

TORONTOJAMES RENWICK
Accountant. Auditor and Commissioner 

Real Estate and Insurance
223 Board of Trade Bldg., Montreal

Phone Main 2565

Robert Miller, C.A., F.C.A. fCan.) C.A. (Scot.)
C. Harold Skelton, C.A.

Bruce C. Macfarlane, C.A.

Robert Miliar <&. Co.
Chartered Accountants

Commercial and Municipal Audits and Investiga
tions. Liquidations and Insolvencies.

TELEPHONE MAIN 2540.
Quebec Bank Building,

PlanWELLAND
R.r

LEGAL DIRECTORY.
WALICERTON.
WALKERTON cM ontreal

Price of Admission to this Directory is 
$10 per Annum. QUEBEC.

BUCKINGHAM.............F. A. BaudrJ
MONTREAL, T. P. Butler, K.C., D.C> 

180 St. James St., Tel. Main 
STANSTEAD .. Hon. M. F. Hacked 
SWEETSBURG .. .. F. X. A. Girou*

LEGAL DIRECTORY.

MONTREAL. ONTARIO.

ARNPRIOR .. .
BLENHEIM .. .
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD.. .. Wilkes & Henderson 
BROCKVILLE .. .
CANNINGTON.. ..
CARLETON PLACE .. Colin McIntosh 
DESERONTO ..
DURHAM .. ..
GANANOQUE ..
GODERICH .. .
INGERSOLL
KEMPTVILLE.................T. K. Allan
LEAMINGTON.. .
LINDSAY............
LISTOWEL............
LONDON ..............
L’ORIGINAL. .. .
MITCHELL ...........
MOUNT FOREST.......... W. C. Perry
NEWMARKET. .. Thos. J. Robertson
NIAGARA FALLS .... Fred. W. Hill
ORANGEVILLE .. W. J. L. McKay 
OSHAWA
OWEN SOUND. . .. A. D. Creasor
PETERBOROUGH. .. Roger & Bennet

.. Thompson & Hunt 
.. .. R. L. GosnellPaul Lacoste, LL.L. 

Jules Mathieu, LL.B.
Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

NOVA SCOTIA.
AMHERST .. .. Townshend & Roger* 
BRIDGEWATER. .Jas. A. McLean, K-c'
KENTVILLE............ Roscoe & Dunl°?

.. .. S. A. Chesle? 
.. Burchell & Mclnty'* 
.. .. E. H. Armstro®?
.. Sandford H. Pe»0*

5:
. .H. A. Stewart 
.. .. A. J. ReidPROVINCIAL BANK BUILDING,

Montreal, Can.
Bell Tel. Main 4800, 4801

LUNENBURG . 
SYDNEY .. .. 
YARMOUTH .. 
YARMOUTH ..

J ' Place d'Armes,
Oible Address, “Laloi.” Henry R. Bedford 

• .. J. P. Telford 
.. .. J. C. Ross 
.. E. N. Lewis 

. .. Thos. Wells
M. J. MORRISON, K.C.

Advocate, Barrister and Solicitor,
Tel. Main 3114. 179 St. James Street, Montreal. NEW BRUNSWICK. 

CAMPBELLTON .. .. F. H. McLatcHf

SUSSEX.........................White & Alii*0.. W. T. Easton 
McLaughlin & Peel 
.. H. B. Morphy 
. W. H. Bartram 
.. .. J. Maxwell

F. J. CURRAN,
BARRISTER AND SOLICITER,

Savings Bank Chambers, 
Montreal.

PRINCE EDWARD ISLAND.
& Benti*?’Phone Main 127. 

18o St James Street,
CHARLOTTETOWN, McLeod

BRITISH COLUMBIA.
NEW WESTMINSTER & VANOOUV^j

Dent & Thompson

R. B. HUTCHESON, 
Notary Public

Martin, Weart & McQuarrie
H. D. Rugg1*VANCOUVER

MARRIAGE LICENSES ISSUES

Oommusioner for the Provinces of Quebec & Ontario. 
Metropolitan Building., 204 ST. JAMES STREET,

Tel. Main 2499.

NORTH-WEST TERRITORY.J. F. Grierson CALGARY.............Lougheed & Beitn^
RED DEER, Alberta, .. Geo W. Gree1>MONTREAL.

OTTAWA. BOILER SHOP.
McGIVERIN & HAYDON 

Barristers. Solicitors Notaries, etc. 
Parliamentary, Supreme Court and Departmental 

Agents.
Bangs' Chambers, 19 Elgin St., Ottawa, Can.

BOILER MACHINE SHOP AND FOUNDRY, WORKS A?THE STEVENSON
PETROLIA, Ont. (now of twenty year’s standing), continues to make Marine* 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re 
finers and Mills in this section are nearly entirely supplied with Boilers and other

while for well-drilling purposes it has sentPlate Work from this shop;
hollers to Germany, Austria, India and Australia. It also makes OÜ Still3’ 

Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
desired work in Plate or Sheet Steel or Iron, as well as all pr°'

A. F. McINTYRE. K.C., Banister, etc., 62 Bank 
Street, Room 6, practises in civil and criminal 

courts, Ontario and Quebec.
many 
Tanks,
Mills, and any
ductions of Machine Shops, including Steam Engines and Castings in Iron ni

SHERBROOKE.
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and m® 
of long'experience, it invites comparison of the quality of its work, with an1 
shop in Canada.J. NICOL, B.A., LL.M.

Advocate, Barrister, Etc., Crown Prosecutor. 
Twose’s Block, Wellington Sheet,

Sherbrooke. Qne.Telephone 512. J. H- FAIRER NKARTHUR KAVAKF ~ r-1

Propriété-Manager.



24, 1913' Montreal, Friday, Jan. 24, 1913. 107THE CANADIAN JOURNAL OF COMMERCE.

The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Rowers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRITISHCAN.
codes; Western Union and Premier Bentley.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN office: 
JOHNSTOWN, Pa.

Chisholm 
A. Ward 
ch, K.C. 
A. W«r

& LaveB 
,ster,MJ' 
lobertsoi 
Davidson 
dacLella11 
Stephen! 
H. Dyr« 

: Sinclair 
R. Ro»f

:lethwaite 
Fitzgerald 
Raymond 
y & Sadr
i Holme! 
. Collin8 
F. Kiel"

MANUFACTURERS OF
MERCHANTS, MANUFACTURERS, and 

other business men should bear inCenter & Bottom Plate Runner Brick mind that the “Journal of Commerce" 
advertisement*will

through any agents not specially in 
its employ, 
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com 
bined, while its rates do not include

acceptnot
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

Its Circulation—extend-

-dn addition to our plant at Johnstown, Pa., we are now operating our New
Plant 
R-R.’e.

at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central heavy commissions.
Send us your Inquiries.

COTÉ RROS. & RUHRITT
Elevator Builders,- 

Millwrights 
Maoh i n ists

^2 Conde Street, Montreal.

COMMERCIAL SUMMAKx .

. Baudry 
1., D.O 
Jain 242$ 

Hacked 
. GiroU*

— The English language is spoken by 
150,000,000 people.

—Tea is the national drink of Russia, 
extending all over the empire and into 
Siberia.

and

& Roger' 
Ban, 
k DunloP 

ChesleP 
Mclnty<e 
rmstro®?
I. Pelt”11

—It is calculated that the underwri
ters who dealt with the Titanic risked 
£100 for sixpence.

K-C'

—To day the earth’s population is es
timated at 1,500,600,000. 
this population are females.

One-half of

PpmiJfVMM/MHÏ-VW

—More than 20,000 lamp filaments of 
20 candle-power each can be manufac
tured from one pound of tantalum.

McLatcf?
& Allis0"

tit m
—The Montreal City Council lus vot 

t d to spend half a million dollars on the 
erection and equipment of a free city 
library.

ND.
k Bentl®? 8

I -,
couv^'

p —Experts have estimated the water 
power available in the streams of the 
United States all the way from 31,040,- 
000 to 56,146,000 horse power.

Tie
Ruggle< NP:1

■HreSfeMJ___r
«

RY. .
: Benne41
V. Gre

•V
e®' —The offer of A. \V. McKenzie and 

Uo., of Toronto, of !)4>4 and accrued in
terest for $975,060 debentures of Cal
gary School District has been accepted.

!■ -aMJ J*rAJWFA.C.TUItEnS
or high grade /ALvzr a oeeice
EIXTUHES; SCHOOL LIBRARY& 
COMMERCIALEl/RH/rC/RE, OPERA 
& ASSEMBLY CHAIRS'* ULTERIOR 
HARDWOOE EIAHSHi GERER ALLY.

}
—Electric railways in ‘Canada carried 

last year 488,865,682 passengers, an in
crease of over 62,000,000.

mLS Al

farine,
nd Be"
I other 
s sent
Stills.
Hoop

II pro'
on and

There were 
110 persons killed during the year by 
the electric cars and 3,128 injured.

FOR SALE —Payments through the banks, as re
flected in the large volume of hank ex
changes, continue to show a notable ex
pansion over hotli preceding years, the 
total last week at leading c’ties in the 
United States aggregating $3,337,780,212, 
a gain of 7.5 per cent as compared with 

l the same week last year and of 12.6 per 
cent compared with the corresponding 
v/eek in 1911.

A Well Finished CHERRY COUNTER about 20 feet long 
by 3 feet wide with swing door. Was made for the Equitable. 
Life Assurance Company of New York.

id me" 
h an/

Address:

“JOURNAL OF COMMERCE,”

K. Montreal.
prietof'
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000
—-Between 1900 and 1910 the number of farms in the Unit' 

eil btates increased 10.9 per cent, and the acreage in farm 
lands increased only 4.8 per cent. In 1900, the averag6 
value of land in farms was $24.37 per acre; in 1910, it was 
$46.64, an increase of 91.4 per cent during the decade. I® 
1909, the average value of farm crops per acre of land umh'1' 
cultivation was $10.30, as compared with $9.77 in' 1899, ail 
increase of $0.53 per acre. 'Canada is travelling agriculture 
ally oxer much the same course as the United States arid 
the time when we, too, shall reach this stage of intens

—The Thurber Syndicate contemplate erecting a machine
Machines for the

sur
shop, costing $25,000, in Kenora, Ont.
Thurber process of gold extraction will be manufactured.

00(
Th
$38

—A syndicate, represented by J. G. Gould, c-o Nesbitt and 
Gould, and the United Coke and Gas Co., New York, plan to 
erect a gas and coke plant, costing $4,000,000, in Hamilton, 
Ont.

be:
658
cer
191
of

—1912 was the most disastrous year for underwriters in 
250 year's history of Lloyd's, 
paid only the more important casualties is estimated at $36,- • 
250,000.

forThe total amount that will be agricultural development will arrive proportionally mucli 
sooner in our national development than it did in the case of sp<

0V(
our neighbour, write in Conservation for December.
The man who recognizes and takes advantage of this trend 

of affairs will benefit both himself and his country.—The Forsyth Pulverizer Co., Ltd., has been organized, 
with a capital of $250,600. They will erect a plant in To
ronto, Ont., for the manufacture of rock-crushing and mining 
machinery. .

Bo
amAnother obstacle has arisen in the negotiations between 

China and the bankers of the six-power group respecting t”e 
proposed $125,000,000 loan, 
the bankers informed the minister of finance that, while the)' 
were prepared to sign the loan contract, it would be impo3' 
sible immediately to enter into an agreement to furnish tl>e 
advances which China required, owing to the financial stria' 
gency in Europe. The Chinese Government replied emphasis 
ing its desire to deal with the six-power group and pointing 

that in the recent negotiations China faithfully refused

ins

In a note presented Monda) till
—A two-storey paper plant, to cost $150,000, is being erect

ed in Medicine Hat, Alta., by F. A. Barton and C. F. Schau- 
to, Calgary. The plant will manufacture heavy wrapping 
paper and straw board.

5U(
He:
the
tor
de

—The Bank of France which stopped paying out gold some 
months ago, as it is allowed to do legally, has begun pay- 

J ais is taken to mean that hoarding of gold by the

Wli
out
to entertain other offers, but that funds were necessary a?

an.
meats.
French public has ceased.

ag,
an early date. China, therefore, would be compelled to eir 
ter into other loan negotiations. The reply leaves the wal 
open the conclusion of a six-power loan, if these bankers are

In the meant ®*

bui
Du

—The underwriters of the Grand Trunk Pacific’s issue of 
£720,000 fours have to take up 73 per cent of the flotation, 
lhe bonds were guaranteed by the Provinces of Alberta and 
Saskatchewan, and were issued at 94.

$01

prepared to carry out -their agreement, 
similar terms are being offered to other financiers.

79
Dc
th,

—According to a report made by Consul General John H- 

Snodgrass at Moscow, Russia, the Government forest revets 

ues

W
—The Board of Directors of The Canadian Bank of Com

merce have declared the usual dividend of 10 per cent per an
num for quarter ending 28th February to shareholders of re
cord of 14th February, 
closed.

sir
of Russia last year amounted to $42,525,810, an increas6

The amount of fore3?over the previous year of $3,912,913. 
land held by the Government was approximately 464,025,0$ 

Tlie greater part of the revenue came from forest

The transfer books will not be
33.

Ui
acres.
land in European Russia, totalling about $39,861,000, or oVel 
95 per cent of the entire revenue. The Government forest8

Br---A heavy advance in the price of brick is announced by 
High grade veneer brick goes upOttawa manufacturers, 

from $12 per thousand to $14 per thousand, and the cheaper 
grades are advanced between one and two dollars. Shortage 
of supply at outside points is given as the reason, 
is taking heavy shipments from Ottawa.

«r<
lidof the Caucasus occupy an area of about 8,000,000 acres a 

brought a revenue of $603,065 in 1911. Siberia and Turk*3’ 
tan, in whien the area of Government forest 
about 228,650,000 acres, brought a total revenue of $2,054,335- 
Government forestry department officials in Russia estimât6 
that the net profits from the forest land, in 1911, reached 

$28,659,922, or approximately 67 per cent of the -gross

V'a
an

Montreal land total® hi
th
7,5

—The directors of the Quebec Bank have decided, to allot Ü,
5,000 shares, amounting to $500,000 to the shareholders of 
record Jan. 16, in the proportion of one new share for every 
five shares of the present capital stock then held, at a pre- 

The capital now is $5,000,000 authoriz-

r« 94.
Stvenue.

—Montreal companies, as usual, predominate in the week9 

list of incorporations.

Flooring Co., $20,000; Girardot Agencies, $50,000; Can 

Lands Limited, $250,000; .Mannesman Tube Co., $200,000;
Lie Gladu and Demers, St. Hyacinthe-, $50,000; Herbert IjU 
bin hud Co., real estate, Montreal, $1,000,000; Gregory Realty 
.Montreal, $50,000; Standard Box Co., Montreal, $250,00°’ I 
Raoul Barozzi and Co., Montreal, $40,000; McCall, Sheliyn a"1* 
Son, Quebec, $500,000; Banff Litho Water Co., $200,00°*; 
Beachenun and Co., Shawinigan Falls, $100,000; Scottish 
Gowganda Mines, Montreal, $300,000; Ontafio and Queb1'6 
Realty Co., Ottawa, $50,000.—Bisaillon and Brossard, soli*? I 

tors, Montreal, give notive under the Companies Act, of ^ . 
application to incorporate La 'Compagnie Mutuelle d’Imrne" I 
hies Ltee., with powers to acquire and own property, establish 
and maintain co-operative funds, make loans, and condu** 

business on similar lines.

hi,
mium of 25 per cent, 
ed, and when the new stock is paid up the amount outstand-

Co
thft is as follows:—Canadian Ti*6

ing will be $3,000,000. 10
th

—The right of shareholders to subscribe to the new issue 

of $3,000,000 stock of the Bell Telephone Company at par ex

pires February 28. Payments are to be made in four in

stallments of $25 each on March 31, June 30, September 30 

and December 31. Interest will be allowed on installments 

at 8 per cent. The rignt to fully pay for the new stock 
with the first installment is not accorded to shareholders.

fo
co
Ai

its
it,

th

cr—The Commission of conservation will shortly issue a re

port on Mine Rescue Work in Canada. The report which 

was compiled by W. J. Dick, M.-Sc., summarizes from an his

toric stand point, the growth of the use of Mine Rescue ap

paratus in Europe and in the United States. A summary 

of European and American mine-rescue legislation is given. 
British Columbia is the only province in Canada that compels 
the installation of m ne-rescue equipment at coal mines. 
However, some of the mine owners in other provinces have 
installed them on their own initiative. These stations are 
fully described in the report, which s illustrated by excellent 
half-tone plates. The report should arouse a more general 
interest in the prevention of coal mine accidents in Canada.

Dll

er
fo:
at
W]
th—During December last the aggregate trade of Canftd11 

reached $94,845 000, as against $76,904,000 in December, 19^' 

an increase of over 23 per cent. During the nine month8 

ending December 31 last the aggregate trade 

so that Hon. W. T. White’s prophecy that the year’s tr® 
will exceed the billion mark will be easily fulfilled. T*,e 
trade during the corresponding period of 1911 was $647,51°’’

SP
ex

$808,460.00°’ tf»was
In,(V



000, an increase of 24 per cent. Imports entered for con
sumption last December were $01,142,000 as against $43,424,- 
000 in December. 1911. The increase thus is 17 per cent. 
The imports for the nine months were $496,692,000, as against 

pi $382,451,000 in the corresponding period of 1911, the increase 
being so per cent. Exports during December last were $38,- 
658,000, an increase of 25 per cent over the $30,889,000 of De
cember, 1911. For the nine months ending December

the U mt- 
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31,
*612. the exports of domestic produce were $278,652,000, and 
of foreign produce $28.873,000. The corresponding figures 
*or the preceding year were $226,895,000, and $17,853.000 re
spectively, so that there again there has been an increase of 
over 22 per cent.

"-The report of deputy master of the Ottawa branch of the 
Hoyal Mint. Dr. James Bonar, which is printed in England, 

<lll|l which has just been received here, gives some interest- 
'Ug information as to Canadian coinage, 
turned out from the Ottawa mint now amounts to about $1,- 
600,000, while over five million cents are turned out. The 
Ui'w five cent pieces
^le ten cent pieces total some three million annually.
'ur a Canadian silver dollar coin are on hand but the finance 
department has not as yet decided to coin any of the “cart
wheels," believing that the dollar notes are more convenient 
a«d more popular. On the s'lver bullion purchased for coin- 
a8e during ]9H the mint made a profit of $590,063. 
ullion purchased for bronze coinage—the profit was $27,939. 
ui'ing the last fiscal year the finance department deported 

foreign silver coins, mostly to the United States, worth $1,- 
/61.187. The distribut on of new coinage throughout the 

ominion by the Receiver General’s office shows that al- 
ough there is a slightly growing demand for coppers in 
ostern Canada, th ■ careless westerners still evince little de- 

'r® 1° deal in anything less than five-cent pieces.
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"-During the nine months, April 1 to December 31, 1912, 

immigrants arrived in 'Canada, 113,798 being from the 
States, the remainder coming in by ocean ports, from 
and all other countries. These figures show an in-

334,083
United
Britain

Cl'ease °f 14 per cent as compared with the numDer of arri-
a*s in the corresponuing months of 1911, which were 185,151,
'0 107,305 from the United States, making a total for the 

nine

ndlores a 
. TurkeS' 
d total" 
2,054,335 •
estimât"

cbed

Duringmonths period, last year, of 292,510 persons.
- m°nth of December this year there were 13,025 arrivals, 

°f them having been at ocean ports, and 5,763 from the 
94"lte<l States, as against tv,624 for December last year, 4,- 
^t^ °1 whom were at ocean ports, and 5,670 from the United 

es- Varying the comparison, we have for the same nine 
Co°ntha: British, 127,875; United States, 115,798; all other 
°uutries, 92,410; total, 334,083. Corresponding months of 

Preceding fiscal
- nil other countries, 05,014; total, 292,516. Comparing 

calendar year 1912 with 1911, immigration figures are as 
WS: 1912—British. 145,850; American, 140.143; other 

es, 109 802; total, 395,804. 1911—British, 144,076;
<rcan, 13],] 14; other countries. 75,184; total, 350,374.
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Th e volume of the Auditor-General s report contains in 
°usand

its ti,
or more pages of detailed expenditures a few odd 

The summary of expenditures for
it<-Itls of 
the year,

°aPital 
°mittd 

$*3,00()
ato,.1"1'11111 *ty and travelling expenses $809,401. and the Sen- 
"hV| C°S*; $'*19.243. The general election cost $428.392, 
the '’'Presents the first charge on the country for putting 
sParu 1<Sen^ government in power. The militia department 

$''558.285, and for arts, agriculture and statistics the 

was $2,771,636, of which $1.204.614 went to the 
tedati '"aiH'h. For the naval service proper, induci ng main- 
hgp °f fhe cruisers Xiobe and Rainbow, the training col- 
htaU Halifax, and the upkeep of the dock yards at Esqui- 

llll,l Halifax, the total amount spent was $1.233,456.

special interest.
totaling $131,046,764, of which $97,618,893 was on

account, shows that the civil service salary list am 
to $4.798.534. The Government’s daily pay roll is ov- 

I lie members of the Commons cost the country
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INVESTMENT vs. SPECULATION
“A high return should at once excite suspicion

in the mind of the prospective investor.”—

Financial Post.

There are securities which promise a high rate of interest, 
and the chance of an increase in value, but for those depend
ent upon the income from their investment, or endeavouring 
to lay up money for their olu age, they are too speculative. 
With such, the Bonds of the Canada Permanent Mortgage Cor
poration are a favourite investment, because they know that 
jf they invest $1,000 in tnese Bonds tney will get the $1,000 
when it becomes due, and that the interest upon it will be 
promptly paid in the meantime.

These bonds may be obta’ned in any sum from one hun- 
Tliey are. therefore, available fordred dollars upwards, 

the investment of small sums.

Canada Permanent
Mortgage Corporation

ESTABLISHED 1855.

TORONTOToronto St.

Canada’s total pension bill for the year was $222,620, of which 
$45,697 was under the Militia Pensions Act of 1901. The 
largest single item of expenditure was for the National Trans
continental Railway, viz.: $21,110,683. Public works expendi
ture chargeable to income was $10,290,985, although the vote 
was over eighteen millions. On capital account, the. expendi
ture of the department was $2,948,922. The Government’s 
advertising bill to newspapers throughout the country total
led $446,123, wh le nearly a million more was distributed for 
printing, and lithographing.

A report received from the Canadian Trade Commissioner
at Christiania by the Mmister of Trade and Commerce, ai d 
sent out to Canadian paper and pulp manufacturers indicates 
that the price of the raw material—wood—is advancing in 
Norway and Sweden and that United States users of pulp

“The va-are seeking to make contracts for 1914 and 1915. 
lue of mechanical wood pulp,” says the report, “has gradually
hardened and is to-day nearer $9.87 than 9.67 f.o.b., both 
for prompt and for delivery over next year, and we under
stand that a fair proportion of next year’s output in Norway 
has already been disposed of. Cellulose is also steadily ad
vancing; for strong sulphate $37.87 has been obta ned, and 
makers are holding out for $40 for strong sulphite, while easy 
bleaching sulphite is tending towards $42.67 f.o.b. 
would be good news for shareholders in Norwegian cellulose 
m ils after several years unprofitable trading, if the cost of 
production did not tend to advance quite as rapidly as selling 
prices. But the enormous rise which has taken place in 
freights has put a full stop to the importation of logs from 
Russia, and the mills which relied i pon this source of supply 
lnve been eompelled to compete fiercely for Norwegian logs, 
with the inevitable result of driving prices up against them
selves . Of the Swedish situation the report says : "The pulp 
marke t is very firm for all kinds as the mills now have very 
nearly disposed of their entire production for 1913. In Eng
land the consumers seem to be well supplied, but from the 
United Stales there is a very lively inquiry and from that 
country it has even been tried to contract for 1914 and 1915. 
The Swedish qi’otat oils are at presen per ton net f.o.b. : — 
Mechanical, moist white, $9.33 to $9.67: mechanical, dry 
white. $20.00 to $20.90; sulphite, prime light, bleached. $40, 
to $41.23; sulphite, dry. strong, bleached, $37.33 to $38.07; 
sulphate, light, bleached, ordinary, $34.67 to $36.67; sul
phate. strong bleached, $34.67 to $36.07.
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fhe Standard Assurance Co. !
OF EDINBURGH.Established 1825.

HEAD OFFICE FOR CANADA,
$63,750,000

MONTREAL.
Invested Funds......................

Investments under Canadian 
Branch ...................................

Deposited with Canadian Gov
ernment and Government 
Trustees, Over 

Bonus Declared 
Claims Paid ..

7,000,000
40,850,000

142,950,000

First British Insurance Company Fatal1 
lished in Canada, A.D. 1804.

16,000,000

7,600,000

worm-wide Policies.)Apply for full particulars D. M. McGlOUN, Manager.

Annual Revenue

Phœnix Assurance
Co. Ltd of London, Eng•1

THE GAN ADA L.ITE Founded 1782.
in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN
TEREST RATE, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this 
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the 
Canada Life has earned A LARGER SURPLUS than ever before in its his
tory.

N.B.—Favourable Mortality and low expenses, the result of GOOD MAN
AGEMENT, have helped.

FIRE. LIFE.

$78,500, W* 

425,000,00e

Total resources over 

Fire Losses paid ..

Deposit with Federal Govern
ment, Invested in Can
ada for security of Cana 
dian policyholders, exceeds 2,500,00*Head Office, 

TORONTO.Canada Life Assurance Co.,
AGENTS wanted in both branches'

Apply to,—

The Northern Assurance Co. R. MacD. PATERSON, 
J. B. PATERSON,

Joint
Manager»OF LONDON. ENGLAND. Limited.

100 St. Francois Xavier Street.
Montreal, Qd»

" Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds — $38,800,000
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada.

Applications for Agencies solicited in unrepresented districts.

THE CANADIAN JOURNAL OF COMMERCE. 86)who are necessarily very energetic as salesmen, seeM 
that their living depends on it, have succeeded in at
tracting a quite notable amount of deposits from the I ide 
Banks to investment in the securities they have to f 
offer. It seems that the Banks,

ha,

MONTREAL, FRIDAY, JANUARY 24, 1913.
6l)(

as a whole, have 
drawn on their cash or credit in places outside th>s 
country.

ceg
catTHE DECEMBER BANK STATEMENT.

The statement of the chartered Banks for the clos
ing month of the year 1912, is interesting mainly when 
taken in connection with the recent annual reports is
sued to shareholders and the public, and the comments 
by leading officials on the same, or when compared 
with those of a year ago, because the changes during 
the month are not great.

I o begin with, the paid-up Capital and Reserve 
Funds have increased about as usual, while Circulation 
has decreased $5,425,000, it being now. in the aggre
gate. below the normal legal issue, instead of above, 
as before.
those payable after notice continue to decline, as has 
been the case for three or four months, they now be
ing $3,169,000 under the November figures, 
unusual, and the result of enquiry among stock-brok- 
erage houses does not show any special investments by 
the public in listed stocks, but it is more than pos
sible that the ever-increasing number of bond dealers,

Actual Cash shows a decrease, the exfi9 
amount that was laid in at the end of November M 
window-dressing and other purposes having all dis
appeared, with some* added to it.

be]
fis,

Call Loans $ I
Canada are at a standstill, in spite of keen enquir/' 
while, strange to say, similar loans abroad, in the f^e | 
oi declining rates, show an increase of $5,860,000- | 
This is further emphasized by the recent, keen 
for New York funds, the rates for which were abnOr I 
mally high for the first half of this current month, ah I 
though this movement has now ceased. It. is to ^ I

Hill

>’st
cas

enq aifi

bofnoted also, that money has recently been sent fro»1 I 
New York, where call money rates are low, to loan i'1 
this market at current rates. Discounts for the p^' 
lie have increased by $6,610,000, showing a fair growth 
of trade, while Overdue Bills are a little higher. W4 
not unduly so.

When we compare the figures with those -of a ^ ■ 
ago we find a substantial increase in all importa^ 
items, except that of Call Loans in Canada, and tbf 
growth in the past 10 years is, as will he seen at *

Demand Deposits have increased, while fit]
til);

This is
X
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Metropolitan Life Insurance
Company, of New York.

Founded in 1806.

The Law Union & Rock Insurance Go.(STOCK 
COMPANY)

$352,785,000 Limited.OF LONDONAssets ....................................................
Policies in Force on December 31st,

1911.................................................
1911 it issued in Canada insuran
ce for...................

has deposited with

$45,000,000 00 
Over $6,000,000 Invested in Canada. 
FIRE and ACCIDENT Risks Accepted.

Assets Exceed
12,007,138

Estai1pany
$ 27,139,000 Canadian Head office ||2 St. James St., cor. Place d’Armes, Montre*

Agente wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

1804.
the Dominion 

Government exclusively lor Can
adians more than.........................

ranee W. D. AIKEN,
Superintendent Accident Dept.$10,000.000

Theren, Eng are over 446,000 Canadians insured in the
METROPOLITAN. THE BANK STATEMENT.

LIFE.
Dec. 1912. Nov. 1912. Dec. 1911. Dec. 1902. 

$ . $
. . .196,806,066 196,806,066 169,866,666 83,332,566

. ..124,950,716 124,580,766 118,886,066 Ÿ3,458,8-.0

. ..114,881,914 114,544,475 107,994,604 72,795,449

. ..106,840,007 106,212,072 96,808,124 44,517,681

glaii
hll'gy

$78,500,OH* 

425,000,00e

$ *L"e at our comparative statement given below, so
Remains to be

Capital authorized .. 

Capital subscribed . 

Capital paid-up .. 

Reserve fund................

os to be really remarkable. 
n"3e<l the statements of the Banks which have reeent- 
*.v olosed their linaneial year, and the remarks thereon 

shareholders and the public. 
t()llrse> the satisfactory profits reported, the percent- 
'Le to Paid-up Capital being high, but when these pro-

In these we note,, of2,500, oo* LIABILITIES:

>ranche$' Notes in circulation 110,048,357 115,473,098 102,037,305 60,574,144

Due Dominion Government . 15,354,196 11,525,187 ' 8,081,605 6,497,029

Due Prov. Govts............................. 24,258,460 25,667,616 25,003,062 3,123,493

Deposits on demand .................379,777,219 376,829,372 335,020,693 115,890,499

Deposits after notice.................632,641,340 635,810,703 591,068,932 254,217,869

Deposits outside Canada .. .. 87,050,132 81,338,648 80,606,935 37,199,339

719,778

fit s are reduced to terms of actual percentage to paid- 
'I1 * apital plus Reserve Funds,
Capital

i.e. : Shareholders’
loint
Manager» ■

actually in the business, the return is not so
ini pressive. 

An i
L’ns from bks. in Can., sec.......................... .

Depts on demand in Can. bks. 6,640,203

Due agencies in U.K................ 8,312,049

Due agencies abroad................. 7,982,109

Other liabilities

nnportant factor was presented plainly by Mr. 
^"'•lson, President of the Bank of Toronto, who, in 
hU'iiance of his well-known .conservative bent of

:et. 6,237,803 6,908,935

7,661,808 4,350,151

6,568,203 5,464,118

20,387,004 20,286,545 15,781,627

3,202,560 

5,611,582 

• 1,157,683 

11,314,48»

;real, Qu*

mind,
ll0te of 
hire

and habit of plain speaking, not only sounded a 
warning as to prosperity based on the expendi- 

°f borrowed money, but .also alluded plainly to 
ru‘(essity on the part of a Bank of providing in a

1,202,451,137 1,287,669,051 1,174,323,431 499,508,534Total liabilities

ASSETS:
the

12,892,286
24,730,575

3,297,27#
20,517,282

719,777

4,873,33#
9,023,489

13,694,969

9,455,752

.. .. 33,780,333 40,670,854 

.. .. 94,584,484 98,990,052

37,464,226

97,657,448

5,811,192

62,065,361

583,658

8,903,767

Specie................

Dominion notes 

Deposits securing circulation 6,410,103 6,405,264

Notes & cheques on other bks. 81,084,415 69,077,252

L’ns to other bks. in Can., sec. 138,900 

Dept on demand in Can. bks. 9,217,009 
Due from banks in U.K. .. 10,119,957 13,521,076

Fine of extra profits for the years when writing off of 
<lr|d doubtful debts would be larger than at pre- 

and so

tad
Stint,

have
seeiBfj I 

d in at' | 
rom 
have tfl 

have 
ide this 

extfa 

iber fQl 
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ans iD 
inquir/' 
lie fa<=e 
00,000' 

en qui1'/ 
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nth, 
s to be 
t froD1 
loan 
îe pub' 
growth

preserving an average. Others who 
spoken have evidenced the same conservative 

**■ this being in line with the training of 
6,lced hank 
Ces, it

138,900

8,281,598

ill6 20,740,-a3
expen

ds, who know that with regard to advan- 
1,8 apt to he the unexepected that happens to

Due from foreign bks., etc. . 23,435,488 21,783,583
9,137,472

25,667,293

9,135,464Dom. & Prov. Govt. secs. .. 9,872,832

Can. municip. & other pub. sec.

(not Dominion)

Railway and other secs............... 68,840,249 68,540,241
70.655.601 70,668,52a

Call loans outside Canada ..105,952,101 111,812,858 

Current loans in Canada ..881,331,981 874,721,593 

Current loans outside Canada 40,990,126 40,925,744

Loans to Prov. Govts................ 5,134,491 2,689,730
3,927,213 3,762,756

1,535,874 

1,125,105 

37,023,299 37,100,206

15.950.602 13,928,710

ai,se tile
W0
rise to 
ani0

14,879,654

36,925,80#

51,385,89#

43,704,054

322,879,(89
34,131,237

4,224,119

1,764,813

864,829

762,182

7,556,23»

7,105,45»

20,880,987

64,889,452
72,640,526

92,106,695

774,909,172

37,970,839

2,475,715

3,341,291

1,575,328

996,575

32,557,940

17,726,147

23,427,430 24,269,985
worst losses. The new Bank Act is now 

1 arliament, and, while it will be sure to give 
a iarge amount of talk and criticism, especially

re
Call loans in Canada

ng the more inexperienced Members of Parliament, 
publicity will be of service, and we may fore

go salient new features, such as the gold

tlie
Cast that Overdue debts 

R. E. besides bk. premises .. 1,472,059 

Mortgages on real estate .. 2,132,279

TO
TH the 

a'lva
Win
t\v° the Act when finally passed.

outside audit, and the clauses permitting 
Ces farmers, etc., on crops and stock, Bank premises 

Other assets ..
will

Of the
—j0l, i (‘r °b these we may repeat what we have said 
W la* they may serve a useful purpose, but that 
eitherU^ 1 re]|ance must not he placed upon them, 
tiona] ° ^iVe ™ U eh relief to borrowers or great addi- 

Spcurity to depositors—they will no doubt act 
machinery, the important parts will

w .................1,526,081,158 1,619,087,516 1,390,009,518 625,388,20»Total assets

L’ns to directors & their firms 10,536,994 10,777,523 10,348,216 11,159,906

Av. specie for month .. .. 33,494,948 35,2o0,536 36,203,261 12,946,921

Av. Dom. notes for month .. 94,382,259 92,088,201 85,711,233 23,958,72*

firt’st circulation in month. .120,035,377 119,856,647 110.209.196 65,498,8698-S1)1)1 °il to theer.
Win re-

we as 1)efore •
Wfit 0SfUb;i‘oin *he usual comparative table; the state- 

fonnc]eaC^ Wnk respectively and comparatively will 
0,1 subsequent pages of this number:—

a'a ye 
iortafl

nd tM
a at ®

i —A re-organization of the Mississiquoi Marble Company 
has been completed by which additional capital has 
secured and the company greatly strengthened.

bee»
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Under a re-able to one industry and not. to another.
Tariff all Protected industries must suffer to- 

And the farmer will have to take his medi-

COUlU.S. TRADE WITH CANADA.
€0(1venue 

gether. 
cine along with the rest. ”

From which it is evident that Canadian farmers and 
fishermen are soon to have whatever advantage the 
United States can offer them, and that without the 
humiliating conditions' the acute politicians at Wash
ington imposed upon Messrs. Fielding and Patterson,

We believe also that the 
tendency will be towards bringing down the cost of 
living nearer to our level, rather than to raise our 
level to that of our neighbours.

It is becoming clearer every day for some time past 
that one of the wisest things Canada ever did was to 
vote down the United States Reciprocal Trade Pro

pre!
guoi
that
oveiFortunately for us the obtrusenessposais in 1911. 

of President Taft, ’Champ Clark, and others in put
ting forward statements that the proposals were in
tended to be a prelude to direct annexation, fought

Though it
clearly stated by far-sighted men at that time that 

Danada would before long obtain access for what she 
had to sell to U.S. markets without the sacrifices im
plied in the proposals, the statement was not so gener
ally believed as it ought to have been.

A commission in Washington is at the present time 
collecting in formation to justify the plainly expressed 
intention of the party to lower the Customs tariff 
and to admit some food articles without duty. The 
Democrats are, in fact, pledged to tariff reduction, and 
to an attempt to reduce the high cost of living, 
matter what it costs the country at large. Naturally 
the farmers of the States are aroused over the matter. 
It may be a life or death affair to them. Accordingly 

ot greatly surprised to find the first criticism 
of the party now coming into power in the journals 
especially concerned with the doings of the Agricul- 

The Bay City National Farmer, for in
stance. thus set forward its opinion upon the suggest
ed changes in the duties :—

“Canada will he the most benefitted by a down
ward revision of the ’Tariff as it is the openly de- 
el ared intention of the Democrats to put all Canadian

They are

the
to (

Ï
earlthe Canadian Ministers.battle successfully against them. tlioour
rive 
in t

was

it I
T

GeoTHE CONTINENTAL LIFE INSURANCE CO.
and
andThe Directorate of the Continental Life Insurance

Co. reported to the 12tli Annual Meeting, held on the 
22nd inst. at Toronto, that 1912 ha'd been the most

This is the tale toldsuccessful year in its history. 
by most of the banks, and it is pleasant to find the big 
life companies able to re-echo it, since it bears out 
what we have all along insisted upon, that insurance 
is a real business matter, and not simply and solely

no
B

t>eei
tair
thea

The . ticswe are n doleful provision against the last great enemy, 
value as an investment of a policy in a good sound tier
company is growing to be realized, and men are 
cepting insurance as a regular portion of their duty 
to themselves, their business, as well as their families- 

The application for new insurances during the year
The insurance issued and

Hoiac-
turists. can

tim
A

lowamounted to $2,529,051. 
revived totalle'd $2,335,207, an increase of $467,323 

the amount written in 1911. The insurances ih
ten
Greover

force at the end of the year amounted to $8,523,584,
The annual

the free list.agricultural products 
what Mr. Wilson calls ’necessaries/

She won’t have to.

beon
■But Canada ittipa gain of $1,132,281 during the year, 

premiums on the insurances in force amount to $305,' 
169.35. After deducting premiums paid for re-iu' 
sura nee, the net premium income was 
The income from interest, rents, etc., was $70,285.60,

She willwill not reciprocate. 
retain all her Tariff duties on American farm pro
ducts, the same as on bituminous coal and other pro
ducts on which duties were lowered by the Payne-Aid- 

Last year some 225,000,000 bushels of bar- 
lev. were raised in the United States worth $119,000,- 

Formerly much of the barley was imported 
As the Democrats propose to put it

ceu
hot

$271,721.63. con

rich law. making a total income of $342,007.23.
Our readers would, however, prefer in all prob' 

ability to be furnished with a bird’s eye view of the 
for the Directors’ optimistic statement,

l*03
1904
190.1000.
1906from Canada.

the free list, it will come from that country again, 
which now has an unlimited field in the North-W est 

The president of the Canadian

mam reasons 
as follows :—

1907on ifiog
Dos1912.1911.1910.

. . . . $6,367,883 $7,391,303 $8,523,581
. 1,084,822 1,292,211 1,462,36'

1,126,8'2 
271,7l2 

70,286 
29,SO0

for its production.
' National Council of Agriculture says that ’it is not 

now because there is no market,’ but with the

l9p
Insurance in force ..
Total Assets...............
Reserves......................
Net Premium Income . . 
Income from Investments . 
Death Claims...........................

Hu
1919grown

American market open ’it will be largely grown. 
Who will get the benefit? The rich brewers at the 

of the American farmers.

979,841
240,192

60,362
21,735

831,820
208,028

50,538
12,500

1
That is the wayexpense

this Free-Trade propaganda will operate between this
The American farmers who

ferj
thiThe Continental Life paid out in all during tbe 

year, in Death Claims, Matured Endowments, Profil® 
to Policyholders, and Surrendered Policies, $52,04^ 
which was greatly within the income from invests1 
funds, $70,286. This is always a condition full 0

It re;

country and Canada, 
voted for it will have full opportunity to realize its 

The Tariff has always been a fatal politi- 
Of the millions of meh who

ton
kv

workings.
■cal trap for statesmen.
voted for Woodrow Wilson probably a majority 
sidered the Tariff as applying only to the other fellow. 
The cotton manufacturer doubtless is strong in' his 
-convictions that the Tariff ought to be reduced on

panic when he thinks of 
Yet

J «re,
sidfcon-

satisfaction to insurance company managers, 
veals, of course, conservative administration, 
acute management, to he able to make such a stat® 
ment, brought about very largely in this case by ^ 
excellent investments made, the average rate of i^ei

iah

woollen goods, but he has
the Tariff being reduced on his own output. 
Governor Wilson is committed to the policy of 
Tariff for revenue only, which is as near Free-Trade 

Such a policy cannot he made applic-

a

est amounting to nearly 6 per cent for the year.
The security to policyholders is in every way arnp^6’ 

the surplus, after making provision for doubtful 11

a

as he can get.



e°uiits and possible depreciations, footing up to $313,- 
€06.

a re- 
sr to- 
medi-

It would be an excellent thing if some piore 
pretentious companies could show so comparatively 
■§'°od a margin of safety for insurers. -We may add 
iliat the year's operations leave an excess of receipts 
over expenditures of no less than $168,400, arid that 

whole of the dividends paid to shareholders came 
to only $14,000.

-I'he reports of this Company are followed by us 
each year with peculiar interest, and we still cling to 
fho opinion quite independently and esoterically ar- 
rived at, that it is destined to achieve high distinction 

the insurance world if it follows along the course 
■*t has hitherto mapped out.

■this year’s Report was presented again by Mr. 
George It. Woods, President and Managing Director, 
afld vouched for by Mr. Charles H. Fuller, Secretary 
and Actuary.
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CHEAT BRITAIN’S FOREIGN TRADE.

Headers of the “Journal of Commerce” have already 
eeû informed 

tain’s
of some of the details of Great Bri-

immense foreign trade last year. Thanks to
admirable system of promptly preparing statistis- 
which prevails in London, we now have full par

tite

. tics 
ticulars of the year’s commerce in our hands, a full 
ln°Jith or six weeks before the Canadian Government 

furnish us with its report for the same space of

And wonderful is the story they tell.

ac-■e
r duty I 
nilies • I 
e year j 
id and 
67,323 | 

ices 
23,584, I 
annual I
$305,' j 
re-in' I 

21.63. 
285.60,

In the fol-
ng tabulated stateihent we show the tale the last 
years have told of the imports and exports of 

i rea^ Britain. But their full significance will not 
,d'raspecl unless it is realized that in ten years the 
Ports have increased 40 per cent, exports 69 per 

and re-exports 60 per cent. The last item must 
CQi ^seape notice, for the tale of the imports is, of 

se> to be reduced by so much:—

Wi
ten

in
be

Pot

Imports.
£542,600,000

551,039,000
565,279,000
607,888,500
645,808,000
593,141,000
624,705,000
678,257,000
680,158,000
744,897,000

Exports.
£290,800,000

300,711,000
330,023,000
375,575,000
426,035,000
377,220,000
378,180,000
430,385,000
454,119,000
487,434,000

Ke-exports.
£ 69,574,000 

70,304,000 
77,779,000 
85,102,000 
91,942,000 
79,666,000 
91,345,000 

103.761,000 
102,759.000 
111,838,000

1903
prob' I 1904

of the . Eo.-,
ementi Eo6

1007
*808
Log1912.

!,523,58*
.,462,38?
.,126,872 
271,7‘2 

70,28®
29,50°

,g tb« '
Profit9 ton 
52,049’
aveste ^

full 0

Llo
Ell
l»l2

ly ^ ' mcrease in the amount of the imports is large- 
tej-j !e.^° t-be greater cost of many articles of raw ma

te 19125 over that of 1911. Especially is this 
grain, which was dear last year, as was cot- 

l°*i„a;rl textiles and also some metals. The fol- 
CteaSgs dre t-Be articles which showed the greater in
itie :__an(t the amounts of the same on the import

to l.| 0
-Of

£

It Increase.
£12,746,268

9,083,446
3,967,054
3,678.390
3,618,654
3,247.739
2.613,386
2,489,144

!;’ain and Hour 

r w cotton
NonY”’ hemP- etc.".: .' 
Con Ut'a.b,e f00d a,,d dr‘nk 

t*11’ zinc, lead, etc.

^6s and skins .

°d and timber

b
state1 

bytb6 
f intet1 Î

L

r.
amp16’ 

ful *c'

2,397,031
1,837,008
1,821,295
1,717,532
1,150,501
1.088,933
1,052,082

Oils, oil seeds, etc.........................................
Iron and steel and manufactures thereof
Leather.............................................................
Cutlery, hardware.........................................
Chemicals, etc...................................................
Tobacco.............................................................
Machinery........................................................

The influence of enhanced price is not so keenly 
felt on the export side of the account, the increase in 
quantity of exports as compared with 1911, being cer
tainly not less than 7 per cent, 
in exports over last year were as follows :—

The chief increases

Increase.
£4,898,628 

4,137,420 
2,464,572 
2,201,094 
2,164,560 
1,892,758 
1,550,503 
1,376,487 
1,368.784 
1,276,613 
1,019,621

Iron and steel............................................ ... ..
Coal....................................................................
Food other than grain and meat . .
Machinery......................................................
Cotton goods ...................................................
-Tipparel....................................................
Electrical goods............................................
Hemp, jute, and flax manufactures.
Ships ...................................................................
Meta] goods other than iron and steel 
Chemicals..........................................................

As illustrating this feature, our London contempor
ary, the Economist, details the following increases in 
quantity of exports in 1912 as compared with 1911:—

Increase 
Per

1912. Cent.1911.
6.6Iron and steel manufac..........Tons. 4,515,905 4,814,005

Tons. 683,651 707,094 3.4Machinery
244 8.9

6.912 3.9
Million Lbs. 224Cotton yarn

6,653
Pairs 1,152,000 1,392,989 20.8

Cotton piece goods . .Million Yds. 
Boots and shoes

6,461 22.6 
13.024 77.2

5,271
7,350

Motor cars . 
Motor cycles

The British journal is perfectly justified in claiming 
credit for education and enlarged intelligence in Eng
land as having been most conducive to the wonderful 
advance foreign trade has made in the last ten years. 
When we add that this has been scored in the face of 
what is to a great extent a Free Trade policy, the won
der grows all the more. As the Economist truly says, 
“1903 marks a turning point. From that date trade 
started to increase rapidly, and has never looked back. 
At the end of the nineteenth century foreign competi
tion with Great Britain reached its most acute stage, 
alike in the home and neutral markets. English busi
ness men seemed to be wedded to traditional and con
servative methods, both in manufacturing and in mar
keting.
goods ‘made in Germany’; American bicycles and 
boots were to be seen everywhere. But with the new 
century our manufacturers and merchants woke up to 
the situation : the Tariff Reform agitation forcefully 
called attention to the condition of affairs; men of 
business began to look into German and American 
methods, technical education was improved, the Board 
of Trade developed its Commercial Intelligence De
partment, and this revival, stimulated by foreign 
competition, and working with all the advantages of 
cheap production, achieved the stupendous results. 
The American bicycle has been driven off the market, 
the American boot has lost its hold, the British clock 
has recaptured its market, the motor trade has grown

Our markets seemed to be inundated with

-Montreal, Friday, Jan. 24. 1913.1913. - 113THE CANADIAN JOURNAL OF COMMERCE.
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t(Europe instead of to the States, as would otherwise 
have been the case, and the accumulation of supplies 
in Europe instead of on this side the water.

The Bankers’ Committee, in addition to authorizing

up and is pushing its sales abroad. The great staple 
trades are more prosperous than ever before.”

Of course, the motor trade is only a small affair as 
yet, the boot and shoe business is in its infancy, com
paratively speaking, machinery needs a good deal of 
steadying, but though protected countries like Ger
many, France and the United States have been al
lowed to steal much of trade which ought to belong to 
Great Britain, there is wonderful vigour in the com
merce of the old land. 
would set in on a plane with that of other countries, 
what would not be possible to the manufacturers of 
the United Kingdom ?

S(

li
Ui
tlthe sale of coffee held here, decided that 300,000 bags 

of the coffee held abroad shall be sold on February 3. 
This sale will be by tender and will include 100.00Q' 
bags in Havre and Marseilles, 120,000 bags in Ham- 
Ini rg and Bremen, 30,000 bags in Rotterdam, 40,000 
bags in Antwerp and 10,000 in Trieste.

The Brazilian valorization scheme will go on merri- 
Prices will be maintained at a generally

tl
k
a
T<

Under a trade policy which

Pily as ever.
even level throughout the world as was originally in- 

The government of Brazil will see to it

w
litended.

that the interests of the Bankers’ Committee are fully a
AAll that the suit of the United Statespreserved.

Government bas accomplished is to drive the valoriza-COFFEE VALORIZATION SCHEME. b:
81

tion affair out of its territories. None of the coffee 
stored up according to the clever plan of United 
Status financiers, will be stacked up to give revenues 
to Yankee warehousemen. Its citizens still carry out 
their plans in other lands. But at any rate, the 
United States will preserve the immaculate purity of I 
its shores. It has no “official” part in this big mer

its pure-minded, simply innocent, people will 1

The indictment of the Brazilian valorization scheme 
before the United States Courts on the score of break
ing the Sherman Anti-Merger law, has turn out to be 
rather more than the joke a good part of the trade 
affected to consider it. 
origin in New York, if its management was vested in 
the International Banker’s Committee, which met in 

Though it affected a purely Brazilian pro-

si

fc

No doubt the scheme had its

tl
London.
duct, the valorization scheme which kept up the price 
of coffee by a complicated storage system, substituting 
the berries for ordinary securities, 
child of U.S. genius as though it had been made ap
plicable to cotton or maize, 
ever, it was considered to be highly improbable that 
the Sherman law could apply to a foreign country

There was, however, gen-

ger.
be saved the contamination of a great combination i® s 
restraint of trade. And the Pecksniffs who pocket their 
hard earned profits from the valorization plan, which 

is to he carried on abroad, will no doubt lift up pray
erful eyes to heaven with thankfulness that the citi
zens of their sweetly great Republic are not by any 
means “as other men are. extortioners, unjust, etc.”

to
U
tl:

was as much a

To most people, how-

Paand its trade regulations, 
erallv a storage of about a million bags of coffee in 
the States—security for funds invested in the scheme, 
and intended to keep prices in a condition of balance

These could he attached, as

th
ti,

BRETON WRONGHEADEDNESS. 19
of

There used to be a legend that the Breton clergy' 
men, when children were laid in their arms for hap' 
tism, having admitted them into the fellowship of th® 
Church, knocked their heads against the stone fonts- 
If the skulls of the infants were of the proper consiS' 
tency to make good hard headed citizens for Brittany i 0ll

of their owners, well and good. If not they hecani® j 32:
citizens of the celestial country, which w'as at least

Ywith those elsewhere.
H«The Sherman law, as in-was easily demonstrable. 

terpreted by the Courts, was a wonderful piece of leg
islative mechanism, as capable of smashing a petro
leum trust on one side of politics as of breaking up 
a railway combination on another, 
to lie an expensive thing to defend the suit brought 
against the valorization plan, and would certainly give 
speculators a rare chance to have their fun with cof
fee quotations. So we are informed from New York 
that as a result of an agreement between the U.S. 
Department of Justice and the Brazilian Government, 
the entire stock of so-called “valorization’ coffee held 
in the United States, amounting to 931,000 hags and 
valued at something over $17,000,000, has been sold 
to jobbers and roasters throughout the country and

In consid-

ÎO:
St
in :

28
It might prove

Va

quite as good for the babies.
We do not give the story as having more than leg?' 

endery value, but it may afford some evidence hr
strong heads in old -Brittany. From accounts pi^' j 
lished in some of the French papers of late it would 
appear that hard-headedness may not be a superlative' 
ly fine quality in men. They have numbers of sa® 
dine factories along their rugged coasts, upon whi®*1 I 
the prosperity of surrounding districts largely depend' 
ed. The trade done was at one time enormous, a®d 
as the fish were plentiful, oil not very far away, labo®r 
cheap, and excellent markets near, there was no re®' 

why it should not continue for centuries to con1®'
But the Bretons thought the profits of the factor!®9 

were too large, and that they paid too little for th® 
fish, which were, they held, supplied to them i°° 
cheaply. Under the plea of preserving the fisheri®9’ 
the fishermen persuaded the Government to forbid th® 
use of any but the primitive “straight” nets in ter® 
torilal waters, and to forbid the employment of “tur® 
ing” nets altogether. They certainly did .conti®"8

41
ha
ke
Vl

will enter into immediate consumption. 
eration of this the Department will, it is understood, 
withdraw the suit it recently instituted against the 

There are still 3,300,000 bags of
hi,
27icoffee monopoly. 

coffee held in warehouses in Europe that form colla
teral for the Sao Paulo bonds that were issued to pro
vide funds for withholding the coffee from the 
ket in order that it might not depress the price. 
Therefore the decision of the Bankers’ Committee at 
London recently, which approved the sale of the 
coffee held in America, does not by any means end the

The natural result it would

valson

on i
mar- Yi

T,
18!
th,
<1111

Mil
the“valorization” scheme.

will be freer shipments of coffee from Brazil toBe cm
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reduce their catches to a wonderful degree.
So prohibitive is the import law, that though the Eng
lish and Dutch fishing boats persisted in obtaining the 
tls'ial large catches just outsi'de the three-mill limit, 
the factories were compelled to pay exorbitant prices 
l°r fish, or go without. The very worst of it Avas 
Hat of late there have not been enough sardines to 
lxeeP the factories going. The trade is conducted on 
a large scale, and the factory men could not sell their 
reduced output to advantage.

How it is to end, the Figaro narrates in its usual 
piqiignt

In the ease, of New Brunswick, where in the Grand Lake dis
trict of Queen's County there are a considerable number of 
small operators, there has been a relatively large increase in 
production since 1904, but it practically all goes into local 
use. Nova Scotia is the source of supply for the east, and 
where it cannot control the market the United States mines 
are called upon. They supply anthracite coal for practically 
all of Canada and bituminous to some extent for Western 
Quebec and altogether for Ontario and Manitoba, including

Andîerwise-
upplies

orizing 
10 hags 
tary 3.
loo.ooq-

Ham-
40,000'

the great demands of the railways and lhe iron and steel 
makers. In five years, while the imports of anthracite have 
increased only from 3,141,000 to 4,020,000 tons, those of bitu
minous have grown from 7.500,000 tons to 11,000,000 tons. 
The exports of Canadian coal are small, compared with the e 
figures. They reached a million tons in 1894, were over two 
million tons in 1902, and 2,377,000 tons in 1910, dropping in

merri- 
nerally 
ally in

to it 
’e fully

States 
aloriza- 
; coffee 
United 

avenues 
rrv out 
e, the 
irity of 
iig liter- 

ale will 
ition is 
:et their 
, which 
,p prav- 
;he cit-i' 
by any 
etc."

"The sardine factory owners are 
They have closed their estab- 

It is not merely a case of a ‘lock-out’ for

manner :
"cary of the struggle.
hsliments.

1911 to 1,500,000 tons, of which about 600,000 tons were from 
Nova Scotia.a 1 ew days. They will seek their fortune elsewhere.

certain number amongst them have been authorized 
V their confreres to continue their operations until 
MlL'h time as the stores of oil and tin (for packing) 
Hall. become exhausted, 
close i

The exports as well as the production in the 
western provinces were reduced by special conditions. It is 
from the mines of Britisn Columbia. Alberta and Saskatche-

however, that in the future the greater increase in out- / 
rrom 1899 to 1910 the British Colum-

wan,
put may be expected. 
hi a output rose from 1,431,000 tons to 3,330.000 tons, and on-in some weeks they will 

o m their turn, with the result that 50,000 fisher- 
will I o without work. "

As1 y fell off in 1911 because of the strike makers’ work. 
in the ease of Alberta, whose output passed the million ton 
mark in 1900. and was 2,894,000 tons in 1910. there is both aX° has an important in'dustrv been sacrificed to the 

'-’cod of a small clips of workpeople for a larger 
Hare in the 
He fishem 
to suffer 
tlle fab]

growing home demand and an export trade to rely upon. 
In Saskatchewan the measures are lignitic, the most recently 
formed, the product still retaining some of the character s- 
lics of the wood from which it came.

manufacturers' returns, for that is what 
ion were after. A large community has 

on account of this modern exemplification of 
e of the man who killed the goose which laid

There are some six
teen collieries which in 1911 produced 347.248 tons, valued at 

Steady, if not rapid, progress has been made$1.68 a ton.
in the industry and as the demain, for fuel both in the pro
vince and Manitoba will steadily grow, the inference is that

themselves

tile golden eggs.

if men of energy as well as enterprise concern 
with the industry it should show a growth equal to that of

Indeed, the prairie countryOUR GOAL INDUSTRY. the provinces farther West, 
from its own needs, should give all the encouragement re
quired to bring about a large development of all the mines

'v,u<-'h that
Partaient
the p

is of interest in connection with the leading de- 
of the mineral industry is set out in a bulletin of 

epartment of Mines of Canada dealing with the produc- 
°f coal and coke up to the close of the calendar

east of me Rockies.
tio

year
of , While geologically there is coal in all the provinces 
w-ada except Ontario, the chief production is in Nova 

a PP'itish Columbia and Alberta, Saskatchewan 
V^1'unsvvick reporting moderate quantities.

the workers in Alberta and Br tish ‘Columbia hav- 
2o’| '|Ullaued the production in these provinces by almost 2,- 

tons, and reduced the output of the industry through- 
Canada from

Dip 7,

clergy- 
or bap' 

of the 
; fonts- 

consis- 
îrittany 
became 
at least

NEW HOME OF THE MUTUAL LIFE.
and

The record
was less satisfactory than was to be desired, the

The Head Office staff of the Mutual Life Assurance Com
pany of Canada moved into their new quarters in \Y aterioo, 
Ont., in May last, 
then quite finished, and the formal opening was deterred un
til the Agents Convention, which was held on the ti, 7 and 
8th of the present month. It thus happens that the Com
pany has combined the two functions, and the entertainments 
incident to the “house-warming” have relieved the graver 
proceedings of the three days’ Conference. 
pleasure have been combined in an exceptional, indeed, an 
deal manner.

The structure is admirably adapted to the purpose for 
which it was intended, and combines in a rare way, architec
tural beauty with practical utility. The officials, who have 
aad the work in charge aim assumed the heavy responsibility 
lupertaming to it, are now receiv ng the congratulations of 
all who have inspected the new office.

On Tuesday evening, the 7th,, Mrs. Clement, wife of the 
President, and Mrs. Wegennst, wife of the Managing lfirec- 
tor, gave a charm ng reception to the visiting agents, and a 
few of the citizens. On the following evening more than one 
hundred sat down to a generous banquet, served in the main 
office, which made an ideal dining hall. Six sessions of the 
Agents’ Conference were hold, and the discussions were 
worthy of any gathering of Insurance men, the various 
papers and addresses being remarkable for their practical 
wort'll.

The facilities for business enjoyed by tlie stall' are now 
unsurpassed, and with this perfect equipment and an agency 
staff loyal and enthusiastic, the Company :s confidently look- 
ns forward to making the year 1913 the most successful in 
its history.

fori

The interior of the building was not

«ut
12,909,000 tons, the figure of 1910. to 11,-323,0<to

Vahie
tons.

as fixed by the sales from the mine are as follows:—
The output by provinces in 3911 and the

Business and
ian leg- 
nee
its puh' 
t would 
Biiativ6' 

of ear
hid1

depend'

ms,
, labour I 

rc’8' I 
,o con1®' 
’actorif 
for ti1®

Tons.
7,004.420
2,542,532
1,511,036

206,799
55,781
2,840

Value. 
$14.071,379 

7,945,413 
3,979,204 

347,248 
111,562 

. 12,780

Scotia 
Col urn bia

‘i tehewan .
Brunswick

1 w
11,323,388 $26,467.646

an
Hie

onU notable increase over 1910 in the above was in 
5ova Scotia, which is credited with an extra 673,- 

J his province’s mines were greatly increased in 
.' Cie organization of the Dominion Coal Company. 
Is «’edited with 4,300,000 tons of the output of 1911, 

°ti i cleation and expansion of the Domin on and Nova 
‘ steel and iron companies. It is chiefly to the demand 

DfK) . that is to he attributed the fact that between
three the output of the mines

0ver seven million tons

278no
'Title
"’hid,
«lief

theVto® til:m
isheri®8’ 1 
rbid tK® 
in terri' 
f “turn' 

tin®'®

rose from less thanto'hi Next to the in-*trips a year.
uunied. the chief market for Nova Scotia coal is

; b>' the 
'l'as

pro-
factories of Quoebc, to which province in 1911 

shipped 2.315.971 tons, or 37 per cent of the total.

w
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BUSINESS DIFFICULTIES. A w ndmg-up order has been granted the Crown Chartered 
t5old Mining Co. of Porcupine, Ltd., of Toronto and Mont-j 
real, tn petition of Allan Howell.Our list is of more serious dimensions than usual, this 

A well known m ning company, which has previously
The low value of the

This company was incor
porated February 11, 1910, with an authorized capital of $2/ 
000,000, in 2,000,000 shares of $1.00 each.
Montreal, was president; John P. Hefferman, Montreal, vice-j 
president and secretary-treasurer; Capt. F. J. Bedford, For 
cupine, manager; the other uirectors being, J. H. GalarneaU, 
L. H. Henault, R. T. Byers, Percy C. Ryan, all of Mont- 
leal, and C. A. F’oster, of Haileybury, No statement of I

week.

had its trouUies, is in difficulties.
K

O. L. Henault lu
stock capital of such concerns is a certain source of trouble 
to the directorate. More of the Porcupine prospects will 
have to go to the wall, one way or another.

di
1(Some of the

assignments reported are of considerable extent and timay
The boot and shoe trade is in "ffairs has been received as yet. C;lead to further troubles. 

difficulties once more, it will be noticed.
Last week the failures in the Dominion numbered 21, s:x of 

them being for over $5,000. 
the number was 43, with 18 for over $5,000.

In Ontario, the following have assigned:—Sarah McMahon, 
grocer, etc., Chester ville; .Sophia Fisher, Co bourg; ti. 
Crawley, butcher, Fort Frances; Mrs. Nella R. Goodson, 
grocer, Hamilton; The Carson Mail Order Co. (late), Toron
to, settlement is offered.

K
A demand of assignment has been served 

Slater, shoes, Montreal, and Bousquet and Co., lumber, Shet-1 
brooke.

Benupon: Ir
Vc

In the same week last year
A. and L. Azar, dry goods, etc., Valleyfield, are con test'I 

fug the demand of assignment made upon them.
In Manitoba: A. T. Colley, grocer, Norwood; Ochre Rivet| 

Hardware Co., Ltd. ; “Insurance Moneys,” Ochre aviver; W-1 
Neiman, general store, Rosenfeld; R. McCullough, grocer. . 
Winnipeg; I. R. Strome, general store, Brandon; and Mori'M 
Weisinger, cioth.ng, boots and shoes, Winnipeg, have ass;g'»'f 
ed.

In Nova Sc-otia: Alex. Myers, Rockingham, has assigned- I

80
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Ready to Wear, Ltd., London, manufacturers of skirts, 
has assigned to Henry Maeklin; assets are estimated at 
about $10,500, and liabilities at $8,000.

The Union Supply Co. (not incorporated), clothing, etc 
Ottawa, has assigned, 
ties of $8,461, with assets of $6,033.

The Par s Co-operative Society, Limited, Paris, has assign- 
Tlrs company was incorporated March 1st, 1912, with 

an authorized capital of $10,000 in 2,000 shares of $5.00 each. 
Principal directors being:
Mart n Hunt, Thomas Stewart, R. Etherington, Frank Pierce, 
C. Armstrong, W. Wooler and P. Glover.

The Emeness Company, Limited, whitewear, Toronto, has 
assigned, but no statement of affairs has been received 
yet. This concern was incorporated September, 1909, with 
Robert May well, president. In May, 1910, Robert Maywell 
died, and a re organization of the company took place, J. C. 
Stewart .being appointed presiucnt and Jos. W. Meyer 
rctarv and managing director. At this time a prepared 
statement showed Habilit es of $6,285, and assets of $13 461.

In Quebec, the following have also assigned:—J. A. Bras
sard, general store, Jonquiere; Miss V. Giroux, millinery, 
Mon Leal; J. and A. Bousquet, brick contractors, Montreal; 
A. Cote and Co., grocer, etc., Sorel; Fred Belaud, jr., saw 
mill, St. Calixte de Kilkenny; J. A. Janelle, bottler, etc., 
Richmond ; T. J. Collins, grocer. St. Agathe des Monts; H.
7,évites, dry goods, etc., Montreal.

Arthur J. Denys, men’s furnish’ngs, Montreal, has assigned 
with liabilities of $3,177.

Aime David, confectioner. Montreal, has assigned with lia- 
Principal creditors being Jos. Ward 

and Co., $1,561 : J. A. Richard. $9.000; R. Achim, $9,000; 
the Montreal Biscuit Co.. $522, etc.

Joseph tirouard, butcher, Montreal, has assigned, with 
liabilities of $9,500. Principal creditors being: H. Foucreau, 
$1,391; ti. Mayrand, mortgage. $3,400; J. B. tiirouard, 
mortgage, $2,000.

James Proudfoot, manufacturer of cheese, St. Rose De 
Lima, has made a judical assignment. Assets, including 
four factories and dwelling property, are estimated at about 
$3,200. and liabilities at about $10,000.

The Sud dard Furniture Co. (not incorporated), Rock Is
land. has assigned. Liabilities are reported to be about $3,- 
200 and assets around $500.

Omer .St. Pierre, coal and wood. Montreal, has assigned, 
having liabilities of about $10,000.

E. Trahan and Co., dry goods, Montreal, has assigned, hav
ing liabilities of $5,623. Principal creditors being: Liddell 
Lesperance Co.. $1.100 P. La my and F’rere, $1,100; Brophy, 
Parsons and Redden. $575.

03
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A prepared statement shows liabili- 26
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TRADE IN PRINCIPAL COUNTRIES. fo
e.i.

The following summary table has been prepared by 
British Board of Trade showing the total imports and 
ports of merchandise of the principal countries for which tH 
particulars can be given up to September, 1912, inclusive I 
and referring in all cases to the same period, viz., the uiu®| 
months ended September.
1911 are added for comparison :—

the 89
Alfred Stover, Edward Fairless. be

ad
forThe corresponding figures

as
i

Exports
imports 9 m’ths (domestic) 9 

ended Sept. months end. Sel1*' | 
000’s omitted.- 006’s om tted-

1911. 1912. 1911. 1912-
£ j

106:W|

314, P3 
109,6»f 
191,3°3{ 
39,8fil
SOP 
67.-0<3/ 
79,$! ■ 
19,9° 

330,9'"

46^ i 
46.Ô1; 

354,2s3

n iA

sec-

w
Ra£ £ £

Russia................
Germany............
Belgium .... .
France ............
Switzerland .. .
Spain......................
Italy....................
Austria-Hungary
Egypt....................
United States . .
Japa n..................
British India . .
Canada ................
Brit. South Africa .. .
United Kingdom..................

. . . 81,132
. . . 344,593
. .. 124,665
. .. 240,160 

52,057 
29,523 

101,150 
93,674 
20,295 

236,024 
43,185 
67,529 
75,418 
28.231 

411,801

80,437
372,513
129,103
233,054
56,599
29,788
103,631
107,408

18,766
277,744

48,818
76,448
95,395
29,555

446.045

114,412
290,554
100,099
170,254
36,599
26.9zt>
63,282
74,103
17,483

297,652
33,230

111.675
37,444
42,343

331,178

<5a
Ti,
St i
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Ha
Ca:
Habilities of $18.300.
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Ola
W,
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A comparison of the total figures for the ten mouths e 
October 31 is possible for five countries, as follows, viz.: .

Exports
imports 9 m’ths (domestic) ' 

ended Oct. months end-( 
000’s omitted. 600‘s om tte

1911. 1912. 1911. I9l2'

I
Ca
of
T'i a££ £ £

141»387,488 417,515 325,564 355, 
139,243 144,960 111,554 12 
265,124 259,102 197,420 21 
263,651 314,819 340,909 383, , 
463,854 506,983 374,724 402-°

Germany............
Belgium.............
France .............
United States . 
United Kingdom

tal

T
He
reel
Wer
aie?Geo. Bourbonnais, butter and cheese factory, River Beau-

Principal
ha\-dette, has assigned, having liabilities of $4,935. 

creditors being: Jos. Sauve, River Beaudette, mortgage, $1,- 
200; L. Bourbonnais, mortgage, $1.200, note $700; and the 
International Harvesters, Ltd., Montreal, $550.

We,< D—Winnipeg Electric Railway gross earnings for 1912 ,
$2,114,947, nearly double those of 1911, which were $1,268,8 
the share of the city of Winnipeg is $105,748.

to t
fUll,
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TRADE BETWEEN CANADA AND UNITED KINGDOM. ty was as follows :—Stocks, $770,459,351; bonds $818,478,175; 
total, $1,588,937,526.

Lie British Government return of the trade of the United

The following statistics
Correctly calculated, by eliminating the mileage of Govern

ment lines and dupl cation in stock and bond issues, the capi
tal liability of Canadian railways on June 30th was $50,832 
per mile. This is a relatively low figure, and having regard 
to earning power and ability to pay interest charges sug
gests a sound financial situation. Cash aid to railways in 
1912 totalled $5,892,818, including $4,994,416 paid the Grand 
Trunk Pacific under the “implement” clause. Since 1894 land 
grants of 56,052,055 acres have been made, 
vineial guarantees total $245,070,045.

The number of passengers carried was 41,124,181, an in
crease of 4,026,463 as against 1911.

Kingdom has just been published, 
have special interest for canada:—

Lie total amount of wheat imported into the United King
dom during 1912 was 109,582,539 cwts. Canada sent 21,551,- 

ewts; United States of America. 19,973,994 cwts. ; Argen- 
**Ile 18,783,700 cwts. ; British East Indies, 25,379,400 cwts.; 
panada s figures of 21% millions of wheat sent to the United 
Kingd
1,1 1911 she

loo

of

Federal and pro-are the second largest among the wheat imports. 
sent 14 millions, and in 1910 16 millions.

'Lins of last year's Canadian wheat supply was £8,844,953.
Lie number of Canadian cattle imported in 1912 was 6,- 

f00» value £ 142,508, against 42,239 ( £781,436) in 1911, and 
( £ 1,442,781 ) in 1910. Canada last year sent 387-401 

e"ts. of bacon, value £ 1,175,527. In 1911 the figures were 
hi5,807 cwts., value £1,793,946, and in 1910, 411,935 cwts., 
Value

omBenon:
Timber, Shef

■ contest' The number of tons of freight hauled was 89,444,331, re
presenting a gain of 9,560,049 over the preceding year. 
Equipment consists of locomotives, 4,484; passenger cars, 4,- 
946; freight cars. 140,918; company service ears, 10,486. 
increase in freight ears was 13,760 and in passengers 433.

Gross earnings for 1912 were $219,403,753, which gave 
Increment of $30,670,259 over 1911, equal to 16.2 pet cent.

Ten years ago the gross earnings of Canadian railways were 
$96.064,526. Twenty years ago they were $52,042,396.

Operating expenses amounted to $150,736,540, or $19,691,494 
more than for 1911.

lire River
iver; W-

grocer 
id Morris 
e ass g®'

The
£ 1,449,637.

0n]y 27 cwts. Canadian butter were received, against 61,- 
036 in 1911, and 16,805 in 1910. Cheese, 1,352,570 cwts., 
Mbs figure corresponding pretty closely to those of the two 
years previous.

an

ssigned.

fanned salmon, 211,616 cwts., against 169,070 for 1911 and 
-W,760 for 1910. Canada’s imports of canned lobsters are 
ai the largest, being 28,764 cwts., against 4,090 from New

foundland, and only 1,782 from other countries.
Fifty-three thousand loads of hewn wood 

895,000 loads

Operating expenses were equal to 68.7
per cent of gross earnings.

The difference between gross earnings and operating ex
penses. popularly regarded as net earnings, was $68,677,213. 
These figures represented an increase over 1011 of $10,978,504. 

A total of 568 persons were killed and 3,780 injured, increas-
One passenger in every 872,- 

Of those fatally injured, 215 were employees,

from Canada,
of dressed wood, following (with a big drop) 

Nearly three millions from Russia, and 1,200,000 from Sweden. 
Mn the other side of the account :—
United Kingdom sent 1,660,260 gallons of spirits to Can- 

atL. being only exceeded by 2,406.388 gallons to Australia.

by tl»e 
and e-v 

rhich til6 
inclusK6' 
the ni»6 
ires

es respectively of 73 and 451. 
855 was killed.
235 trespassers, and 47 passengers.

The returns showed that 155,901 persons were in the em
ploy of railways on June 30th, as against 141.224 on the same 
date in 1911 .

Other United Kingdom exports to Canada include:—
irts 
istic) 9 
■nd. Sept- 

tte® 
1912-

The salaries and wages bill for the year amounted to $87,- 
The increment was $12,685,901.

1911.
Tons.
91,024

8,748
1,739
6,696

22,476
12,426
28,259

1912. 
Tons. 
68,024 

6,563

299.639. Employes attach
ed to outside operations were paid $6,937,984 over and above 
the foregoing total.

Fig iron . 
Thought 
Rails 
Roller 
Galvanized 
Tinned 
6tepl bars

The

im

iron£ Tax bills of railways totalled $2,200.529.737106 2^ 
314,L5 
109,6°f 

191.3°’ 
39,8°* 
30,1°*

plates 2,801
26,248

7,039
14.276

sheets
plates

RAILROAD EARNINGS.and shapes

'lhe gross earnings of all United States railroads reporting 
to Dun's Review for tne first week in January show a re

markable gain as compared with the earnings of the same 
roads for the corresponding period a year ago. the total ag
gregating $7,635,473, a gain of 11.6 per cent. Including, as 
it dbes, returns from important systems in widely separated 
portions of the country, this statement of weekly gross 
earnings, which is by far the most favourable in considerably 
over a year, reflects a notable revival in railway activity, 
though it should be remembered that in part tu s large in
crease must .be attributed to the exceptional weather condi
tions which have generally prevailed so far this year. Prac
tically all the leading roads report more or less expansion, 
and i n some the gains are very large. In the fouowing table 
are given the gross earnings of all Un’ted States railroads re
porting to date for the first week in January and the gain as 
compared with the earnings of the same roads for the cor
responding period a year ago; also for the roads that report
ed for the first week in iiie two preced’ng months, together 
with the percentages of gains over last year:—

value of further exports include:—67.^
1912.

' £119,880
117.196

1911.
£103,100

103,208
370,151
140.682
280,115
100,702
395,124
22,597

129,732

79.6°* Cutlery 
Hardware
Marpetg
Haberdasnery ....

'■'>n p;eee goods .. 
aterproof apparel 
,l’’s and earthware 

Paper . . . . 
lntln8 paper .. .

19,9°*

339,9‘ï
37>

i2i,l’:
46,#

450,119
177,323
346,652
222,303
468,463

14,861
146,756

:,r’46.
354.2s3

nieis e
iz. : •

rts OUR RAILWAY STATISTICS.9stic) 
:nd.
in'tW1,

1912'

()f(-
vesting information respecting railway development in 

contained in the annual report of the comptroller 
1-tilway statist;cs, J. Lambert Payne, tabled by Hon. 

!’lk Lochruro
•lhe

IV
of
l'i£ in the House last week.

audition for the year was 1,330 miles, bringing the to- 
UP °o 26,727.

41°355, , 
121,?’ 
215:1-

I’er
Cent.

Gain $795,640 11.6

tal
1913.

$7.635.473Tl, Jan., 1 weekc*J,rat'C 'VCle 011 *?une 30th, 1,623 additional miles in actual 
roçj^1 10,1 and 1,738 ready for operation, which were officially 
Were I1<(* as being under construction. A further 3,991 miles 
mean.,ln‘R* contract. In round figures, and within the
have °* °be term, 10,000 miles of line might be said to 

w. )P< n l,ader construction on the date indicated.
,2(ifJV I t0 the year ended June 30th last $21,251,664 was added

funded ^ 00k liabil’ty of Canadian railways, and $38,996.661 to 
<Pbt> a total of $60,248,325. The total capital liabili-

383.
402,°*? 1912.

9,516,848
6.443,350

Dec., 1 week 
Nov., 1 week

Gain 384.603 3.6 
Gain 272,854 4.4

tfi

—The Quebec Bank has purchased a site for the erection oi 
an office ouiiuing in Edmonton, Alta.



Chartered Banks’ Statements to the Dominion Government
LI ABI LITl ES

Balance due l’ro^ 
Government

Bal. due Dom. Gov. 
minus advanues

CirculationRestCapital Paid upCapital SubscribedBANKS

November December p.c. November December November December November Dcceri
6291

December November December

8 16,000,000 
1,000,000 
2,500,000 
4,579,870 
4,866,666 
5,000,000 
4,000,000 
2,000,000 
6,747,680 
1,000,000 
5,000,000 

15,000,000 
11,560,000 
4,973,319 
3,000,000 
2,359,565 
3,000,000 
3,825,480 
6,602,130 
3.000,000 
1,000,000 
1,294,646 
2,677,996 
1,035,690 

846,600 
315.000 

3,359.833

iNovember

$ 16,000,000 
1,000,000 
2,500,000
4.751.900 
4,866,666 
5,000.000 
4,000,000 
2,000,000
6.758.900 
1.000,000 
5,000,000

15,0u0,000
11,560,000
4,975.700
3,000,000
2,412,300
3,000,000
3,857,800
6,753,000
3,000,000
1,000,000
1,370,000
2,862,400
1,109,100
1.173.900 

630.000
10,000a 00

8 16 000 000 6 16.000,000 S 16,000,000 10 8 16.360.042 8 16,031,426

^§88;8o8 I;M iimooo “ 2,4?S;!o| Jftg»
t;geS MTiiooo aim,’out! yï&o'.ml t'.ôll’.tsl
5 000 000 6,000,000 6,000,000"' 11 5,474,917 5,023,36.
4 000 000 4 700,000 4,700,000 U 3,982,972 3,8-20.447
2 000 000 1 400 000 1,400,000 8 1,909,812 2,031,477
6 749 330 6 410,760 6,410,760 10 6,861,496 6,486,021
1,000!000 500,000 575,000 6 1,099.833 1,108,273
5 000 000 3,300,000 3,300,000 8 4,711,534 4,673,744

15 000 000 12 500 000 12,500,000 10 16.422.t64 15,804,145
11 560 000 12 560 000 12,560,000 12 12,584.617 11,270,017

5 000 000 5.973,319 6,000,000 12 5.605,198 5,256,368
3 000 000 3,600,000 3,500.000 11 3,587.215 3,307,835
239o’ 555 2,959,565 2,990,555 13 2,897,733 2,784,373
3 000 000 3 000,000 3,000,000 9 2,686,065 2.6D2.676
3 811 420 4 325 480 4,341.420 12 3,960,040 3.095,715
6,665,126 6,602,130 6,665 126 12 6,652,512 6,264,157
3,000,000 ....................................................... 28,200 2/.8bo

1,100,152 1,026,542 .
1,480,080 1,322,895 .
2,632,165 2,391.340
1,126,845 1,038,>60 .

435,545 571,887 .
331,785 267,670 .
943,730 886,410 .

S 7,818,503 $ 8,588,675 $ 
107,827 
27,813 

516,658 
46,755 
46,690 
46,712 
16,475 

381,066 
16,487 

275,330 
1,355,272 

364,028 
56,727 
67,131 
28,573 
28.709 
80,027 

195,243

808,037 9 
83.478 

141,846 
245,441 
991,984 
73,298 

205,065 
168,224 
670,322 
197,061 

5,255.565 
3,485,157
6,895 755 -a

357,007 {ft
1,557,384 1,31V

81,188
58,653 }n

66^.195 ob*«,
2,203.883 ‘2 1°';,

à A
A

8 16,000,000 
1,000,000 
2,500,000
4.864.600 
4,866,666 
5,000,000 
4,000,000 
2,U00,000 
6,758,900 
1,000,000 

.5,000,000 
15,000,000 
11,660.000
5,000,000 
3,000,000 
2,453,150 
3,000,vOO
3.873.400 
6,906,700 
3,000,000 
1,000.000 
1,370,000
2.862.400
1.130.600 
1,174,300

630.000
10,000,000

84,562
23,227

1,073,828
57,119

1 Montreal............
3 New Brunswick.
8 Quebec................
4 Nova Scotia ....
6 British N. A----
5 Toronto...............

The Molsons —
Nationale..........
Merchants..........
Provinciale........
Union of Can...
Commerce..........
Royal....................
Dominion............
Hamilton........ ..
Standard............
Hochelaga.........
Ottawa...............
Imperial..............
Sovereign..........
Metropolitan ...
Home .................
Northern Crown
Sterling .............
Vancouver..........
Weyburn -*ec’ty 
Internation Ue ..

131#
V
mip*a

63,558 
46,922 
19,569 

732 390 
21,150 

172,561 
2,695,200 

767,617 
55,770 
70,239 
23,595 
32,986 

121,928 
643,959

211id
..19^

77.5

1,250,000 10
450,000 7
300,000 6
300.000 6

40,000 .... 
15,000 5

1,250,000
450,000
300,000
300,000
40,000

............ 31.010
.......... 56,791

59,341 1,277,814
............ 106,791
...........  53,766

1,000,000 
1,298,856 
2,706,519 
1,046,860 

847,369 
315.000 

1,359,833

W
15.000

114,881.914 106.212,072 100,840,007 .... 115,473,098 110,045,357 11,525,187

107,472.558 107,994.604 95.699.232

15,354,196 25,667,616Total 1912 ... 124,580,766 124,950,716 114,514,475

Total 1911.... 117,873,916 116,836,066
H-lS,96.868.124 .... 101,943.056 102.037,305 9.705.647 8.081,606 25 657.904 25,

Notes of and cheques Hep. with & ha1;,! 
on other banks from banks in ,

BaASSETS
Specie

Dominion NotesGreatest amt. of notes 
in cir'tion dur. m’thTotal Liabilitiesliabilities

December November De'cel"1
à «

1

December November December November DecemberNovember December November
s 16 904 830 6 8,008,638 8 6,967,834 $ 10,424,424 8 13,585,310 $
* ’  — 311,713 645,987 661,073

473,438 967,0M> 819,072
3,491,558 4,060,775 5,100,972

858,721 3,901,416 3,562,518
3,031 817 
3,864.587 

696,171

0,94\ $ 7,513,778
29U, 283,272

1,436, 1,911,779
2,865, 5,031,233
1,604, 2,141,832
2,862, 2.988.274
1,632,908 2,244,357

, r r 1,368,885 1,374,292
4.529,/9, 5,014,138 5,267,033 6,135,997

77,43o 220,090 839,193 1,132,724

1 Montreal................... eW.Hl.SM 8306 085,936 8 16 998,806
2 New Brunswick..... 9,486,1=4-

. 53 899,479 57.671,000 4,498,811! ÔWtil-S 57.534:710 5.088,995
40,465,936 5,546.900
41.471,351 4,138,-292
19,677,059 1,9116,982
70.325.216 7,147.9,1
11,180,634 1,119,683
60,650,435 5,053,294

201,443,667 16,660,409
156,605.007 12,71:,899
67,094,505 5,696,338
40,832.849 3,630, C8o
35.282,624 2,897,7.13
25,085,780 2,837,342
42.071,755 4,293.436
63.481,906 7,121,257

3 726,181 28,550
11,340,120 1,151,007
11 197,006 1,480,080
17,908,632 2,850,600
7,181.100 1,177,740
2,216,883 693,700
1,120,800 331,785
1,541,603 1,133,235

4i;r «a
i ,088

500.038 
9,163 
4,150
»

3,040 ”
400,41-3 
414,001

1*2,482 W
172,837 *■
169,314 
*245,621 
445.919 

2,233,273 
817,892

323.798
410,058

3,622,503
806,329

1,033,614.
2,471,677
4,609,501
4.990,606

3 Quebec...........
4 Nova Scotia.
5 British N. A. ‘If.4,045,04 l 

3,407,336 
718,5-7

838,985 
514,792 
138,472 

2.346,631 
43,255

689,790 5,937,622
5,745,161 16,181,480
5,202,441 14.443,785
1,563,011 5,862,527

702.761 5,680,679
551,149 1,590,643
301,827 1,347.7*6

1,028,631 2,886,395
1,602,649 1,586.882 9,426,350

825,792 
517,549 
•200,877 

2,346,728 
38,668

5,016,339 690.161
16,906,154 11,211,068
12.920,493 5,204,964
5.725,416 1,561,080
3,705,030 703,591

552.495 
289.488

5,609,800 
4,141,922 
2,063,687 
7,023,301 
1,127,213

.. 47,83>.670

.. 40,555,865
19,818,556 

.. 70,809,749
10,221.518 

.. 00,773,048

.. 218,299.710

.. 154,480,538

.. 66,215,425

.. 41,973.523

.. 34,924,953

.. 24,664,53s

.. 4 2,257,695

.. 63.105,357
3,675,834 

.. 11,019,399
10.948,698 
18,467,568 
7,437,771 
2,137,520 
1,-252,195 
1,769,026

S Toronto...............
7 The Molsons —
8 Nationale...........
9 Merchants.........

10 Provinciale........
11 Union of Can...
12 Commerce..........
13 Royal ..................
14 Dominion............
15 Hamilton............
16 Standard.............
17 Hocnelaga........
18 Ottawa...............
19 Imperial..............
30 Sovereign..........
21 Metropolitan . .
22 Home...... ...........
23 Northern Crown
24 Sterling...............
25 Vancouver..........
36 Weyburn Security 
27 Internationale..........

3,133,250 
11,■191,004 
11,240,188 
7.514,872 
3,808,803 
1,930,103 
1,289,641 
3.098,548 

10,330,514

4,074,920
10,092,360
9,769,213
3,869,017
2,906,658
1,816,246
2.444,729
1.389.320
4,289,341

A4,773,948
12,432,007
10,719.690

4,402.526
2,581,063
2,508,515
2,214.048
1,614.251
4,732.280

J
2.992,958 
2,774,367 
4,293.360 1,029,164
7,188.237

28,200 ...................

iB

143,703 
XI,238 

226,558 
38,380 
13,388 

9,887 
10,177

440,543
501,304
981,212
486,502
153,573
74,350

221,651

147,979
280,337
216.536
39.005
12,669
9.720

19,008

1,195,023
'•60,797
843,058
476,537
123,527
74,789

211,472

1,141,5 7 
1,496,000 
2.760.800 
1,177.810 

615.900

526.418
510,798

2,062.599
691.770
236.957
58,727

221,898

680,752 
4.%, 992 

‘2,605,231 
631,923 
214,834 

31 445 
207,742

219,808 
878.518 
184,710 

11.604 
37,329 

134,337 
463,320

St.

r:316,080
1,000,556 <1

15
*

33,780,333 98,990,062 91,584,484 69,077,252 

37.464,226 99.300,852 97.657,468 67.912,119

.... 1.287,699,0511,292,451,137 119,856.647 120,035.877 40,670,854

111.943.680 110.209,196 39,032,004

81,684,415 8,281.598Total 1912.... 

ïotftl 1911........  1,173,438,296 1,174,323,431 62,065,361 8,597.079

-Cl

»
34

2
1

' 1

2

2
8
3
1
1

l

:
:

371

34

Estate 
bank pre**11* y

Current loans outside 
CanadaCurrent loans in Can. 

(discounts)
Loans to Prov. Govts.Call and short loans 

outside Canada
Overdue Debts RealBANKS

r
;-i *

November December November December November Decemb r November Dei ember November iK'cC

1,600 8 
3,200 

51,093

” ” i',816

November December
$107 873,182 8108.819,720 5 7,861,200 8 7,898,810 8 246,737 8 1,918,061 8

8,028,699 8,129.733 .............................................. 96,637 113,658
M'oio’968 33,08M92 " 5.262,084 5,272,264

33,276,020 3,626,692 3,198,845
.. 44,963,600 44.449,986 ....................

........ 31,824.918 31,696.12» .....................

i •4,bb2:969- ""2,96A7b7" SggS  " ^
43,597,830 43,943,613

154.387,802

413,872 t 
236,078 
105.859 
145,514 
263,467 
174,774 
195,644 
29,654 

184.290 
82,576 

118,108 
487,738 
246,816 
107.447 
111,060 
235,597 

Si ,034 
82,645 
89,787

« 62,184,979 $ 63.571,611
200,000

405,068 $ 
134,632 
108,800 
65.565 .. 

859,876 
205,439 . 
171.381 
29,893 

197,659 
19,064 

156,761 
584,289

91 Montreal...................
Î New Brunswick........
3 Quebec.......................
4 Nova Scotia...............
5 British N. A..............
4 Toronto..........
7 The Molsons.
5 Nationale ...
9 Merchants...

K) provinciale..
11 Union of Can............
12 Commerce..........
U Royal .................
14 Dominion............
16 Hamilton............
16 Standard.............
17 Hochelaea.........
18 Ottawa................
19 Imperial..............
20 Sovereign..........
H Metropolitan . .
22 Home..................
23 Northern Crown
24 Sterling...............
26 Vancouver..........
26 Weyburn Security............
27 Internat! nale......................

300,000
■-"I?13,184

43,4215.092,569
8,761,977

5,335,267
8,691,057 12,271

.................. * ' * •J/’-'J257,116 ‘À
60,781 
•27,998 
20,539 

305,045
208,372 'Â

309.297 .......................... ••• M
115,961 85,006 iF
102,440 
212,023 
150,566 
150,744 
81,594

w347,626311,442
10,951,411 10,623,94# ...............................
12,475,028 13,362,203 185,488 208 834"

236,318 82,135 ............................

1,605,600 2,298,126
9 003*590 6.110:496 152,802,148

i 14,556,189 11,706,408 87,3*3,851 91,888.804
45,366 46,101,384 46,33.1/03

30,381,052 31,403,575 ............
30,052,847 29,613 326 ...........
21,518,560 22,206 845 .......... .
34,851,113 34,376,751 ............

" 4,€00,000 41,593,848 40,805,724 ..........

-1
l
:

250,867
m188,656

24,400
28,526
76,288
97,126

a
y

i-;.491,863 440,0984,000,000

8,203,016 .. 
8.673,971 .. 

15,452,146 .. 
5.230,819 .. 
1,963,661 .. 

927,540 .. 
986,259

9,461.892
8.165.730

16,059.462
5,460,911
1,913.176

919,050
1,098,799

21.014 
50, y S3 
77.727 
10,829 
65,001 
82.161 
93.651

5,811 .............................‘.A
61.746 ............................ r
92,201 96,684 ,,/ï
10,666 ................... ■■■■’*
79,792 1,628
18.484 ............

94,615 ............

51,034 99,109

19,409 11,882

i 3;.H*40,926,744 40,990,126 2,689.730 5.134:491105.952,101 874,721,593 881,331,981 

91.106,695 770,356,419 774.909,172

3,762.756111.812,858 8.927,21* 1,535,874Total 1912....L..
38.991 698 37.970,839 2,358,938 2.475,716 4.161.467... 87,489.665 3 311,291 1,446,842Total 1911

The figures lor the Dawson and Fort George Branches have been taken from last est statement to hand, viz: 14th end 28th 6«c'

00,161

«"
• !

* 
9'

D
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.

aasss ssisss aaasfi
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November December November December November December

$ 48,031.812 8 49.219,576 $
1.397 583 
3,863.985 

29,663.549 
12,991.364 

' 14,552,044 
9,185.319 
3,314,936 

21,445,351 
1,474,095 

2i.537.662 
88.745 684 
33,889,977 
18,133,383 
10,821.285 
7,759.629 
4.853.300 
9,190,158 

19,149,206

November December November December November December

97,068,924 8 
6.629,046 

10.587,432 
5.312.468 

22,967.671 
26,950,312 
26,900,66 *> 
13,099,657 
39.068,714 

6.053,846 
27,726,002 
88,994,010 
73,112,136 
39.247,344 
25,641,676 
22,815,583 
15,413,561 
28,225,294 
34,798,953

99,169,989 8 25,912,070 8 31,206,238
6,544,967 ....

10,446.830 ....
5,377

22,902,453 
26.391,246 
27,087,14.' ....
12.718.815 
38,714,034 
6,462.185 

27 6-13,297 
*7,635.240 
71,480,849 
39,521.673 
25.124,205 
23.031,198 
15,494,941 
27,864,510 
34.349,545

$ 1,159,564 8 1,240,709 
1,831 

164,156 
559,284 

6,215 
34.270 

109,795 
278,093 
783,596

1.615,018
3.989,527

32,219,884
12,171,193

58,767
289,855
41,760
10,787

418,307
9,315
6,969

3,051,532
1,318,999

108,721

1,979
165,774
394,816

2,403

3,274

’*547,974"
262,842
101,349
116,020
76.950

279,828
45,907
52.700

2.842,439
1,524,415

161,730
71,37-1

2,783 
424,097 
443,370 
511,433 
122,851 
165.350 
56,457 

370.853 
82,366 
37,852 

2,683,852 
1 997,." 7 

127.544 
59,855

246.781 
58,070 
12,836 

310,882 
6,382 

205,3*4 
779.839 

1,313,999 
350,376

533 12,598,435 13,345.004
2.439,065 3,278,384

14,457,914 
9.969 342 
3,232,608 

21,315,868 
1,995.515 

2i,582,019 
82,533,048 
36,354.704 
19,074,808 
10,323,474 
7,995,480 
4,863,318 
9,482,994 

19,9i 1,203

46,300
161,356
304,931

1,171,533
947",437........... 939,756'
97,427 191,775

848,793 693,955
15,037,336 13,237,578
23,210,018 23,816.306

243,786 340,691

256,737 
885,514 
419,750 
278,14 4 
148,336 
398,494

312,202
960,496
447,576
511,504
201,285

49,930

‘ 77,884 
168,092

2,133,102- 1,856,651
79.119 397,315

913,751 1,320,733
1,054,384 1,320,900 146,105

131,792
194.576
60.9982,786

105,558
327

3,467,481 4,410.355
3,110,289 3,*69,818
6,495,560 6,310.488
1.962,089 1,881 I06

825,032 777,291
598,456 
367,143

280,557 
54,139 

1,807 
104,9 6

5,663,418
6,205.328
7,818.284
4.008.028

759,242
266,681
466,428

5.579,142 
6,194,Oh7 
7,468,135 
4,032,545 

759,465 
271.873 
375,501

507,241
8,379
4,911

125,150

270,148
17,166
12,481

121,788

122,572 36,690
156,373

216,788 
393,<*67

518,366
282,253 14,281 445 7,441

(-j,# 376,829.372 379,777,219

04 25,003,1' 341,712,265

635 810,703 632,641,340 81,338,648 87,050,132 6,237,803 6,640,203 7,961,808 8,312,049 6,568,203 7,982,10916 24

5,744,229 6,908,935 4,555.786 4,350,151335,020,693 588.942.142 591,068,932 73,264,439 80,616,935 5,496,972 5,464,118

til &
auks in &

tial- due from agencies 
>nd banks in (J. K.

Can. Municipal and 
other public securities

Dotn. & Prov. Govt, 
securities

Company bonds, deben
tures and stocks

Bal. due from agencies 
and banks abroad

Call & short loans on 
bonds <fe stocks in Can./-

er Deceflf November December

3.644,569 $ 530.695
................ 7,159

ï.hii'Ôsi' " ‘Î,*8*61,845 
136,219 1 .’.4,053

1,142,808 788,182

November December November December November December November December November December
\! 1 586.218

129,000
49,750

574,715

5 388,247 $
72 567 

253,946 
1,090.699 
1,538,056 

13,104 
750,251 
356,137 
53 ,987 

1,258,564 
433,746 
552.708 

2,746,332 
604,987 

3,006,251 
1.224,452 
1,634,949 
2,115,050 
4,965,810

363,176 
72,567 

253,946 
1,049.776 
1,538,056 

13.101 
750.251 
364,940 
532,187 

1,298,192 
430,121 
515,980 

2,624.457 
607,677 

2,988,222 
1,176,786 
1 634,949 
2,084,E68 
4,398,620

$ 13,204 127 $ 12,969,855 
234,540 232,140

1,064,120 1,053 173
3,340,840 3,322.754

211,934 211,934
1.028,615 
1.612,119 
1,012,784 
4,611,662 
1,274,647 
2,727,610 

13,201,719 
11,715,900 
6,440,034 

657,109 
921,481 
201,500 
886,717 
708.744 

1,000,000 
1,044,835 

95,455 
619,507 
399,593 
103,568

8 3,605,363 8 6,057,134 8
317,816 
40,270 

924,081 
1,014,584 
1,164,360 

735,068 
89,469 

534,944 
93,896 

530,192 
4,718,552 
2,194,800 
2,408,253 

492.574 
126,621 
158,328 
749.959 

1,264 977

587,518 $ 
129,000 
49,750 

584,247

86 S S ................ $ ........
1,210,043 
2,891, .58 
4,076.85* 
2,821,883 
1,905,841 
5,558.697 
3,572,845 
5.209,3*7 
1,825 657 
2,857,535 
8,779,459 
9.422.451 
6,060 ‘265 
1,841. *13 
2,213,941 

607,575 
1.401,318 
3,452,768

343,860 1,191.702 
2,422,639 
4,24». 537 
2,903.726

97
88

1,279,411 
1,097,042 

895,395 
810.441 
107,214 
692,;5H 
92,078 ....

213.536 
4,933,422
2,551,794 
1.446,021 

170,159 
142,689 
111,192 
531,955 

1,272,931

38 9 if.63
iià 111,173

476,269
111,473 
476.269
088,94 V * 588,943

1,080,799 
1,611,899 
1,032.984 
4,568.370 
1.880,472 
2,727,610 

13,416.466 
12,240,865 
6,198.081 

657,109 
928,981 
204,500 
813,883 
708.744 

1,000,000 
i ,055.405 

295,455 
610,556 
399,693 
103.568 
14,754

1 918.546 
5.674.229 
3,248,522 
5.407.744 
1,875,386 
V.S.V1.764 
9.098.625 
8,851.821 
5,991,709 
2,363 410 
2,199,197 

592,878 
1,399, <39 
3,587,072

50
id28

19 4
46 37,054* 29,360

, 773,557 772,498
‘.082,538 1,182.487
1 -470,236 2,279,859

670,381 597,277

23 id
8Ï 620,707 

607,688 
1,204,365 

437,274 
297,462 
598,738 
899,974 

1,316.701 
1,263,362

620.707
607,688

1,201,365
443,351
297,462

51

m45
82
37
14

u'ét 1,330

1 d ,^ii
;08 '111 ........

699,052
899,974

1,309,584
518,096

21
1,551

178,980
1,569.101

19

4,316

46,715............31,936
52,138

45,193 308,948
37,263

129,222
255,709

309,091
37,203

128,129
255,372

80,320 162,086 45,193 376,445 
1,662,191 

503,225 
1,017,441 

300,000 
50,000 .

541,288 525,444

1,372,059
1,579,678

184,631
961.203
300,000

.18
5 73.573

70,804
67,617
77,885

242,922

65,000 65.00047,620
130,938
121.015
54,697

167,700

10
9104

129
137 66,458

l3'62l,076 

^6; 806

8177,5201*0

if
9.» 10.119,957 24,269,985 23,427,450 68,540,241 68,840,249 70,668,521 70,665,66121,783.583 23.435,488 9,137,472 9,872,832)98

64,214,978 64,889,452 72 033,493 72,640,52620,740,243 21,307,096 20,880,98731,909,591 25,667.293 9.161.718 9.135.464>79

Estate fej
k prerPy

^ank Premises Average amt. of specie 
held during month

Loans to directors A 
their firms

Assets not otherwise 
included

Average Dorn. Notes 
held during monthTotal Assets

No

t! •
vemi>er December

Ss
*•‘•15,631 
j-?70.352 
‘•'00,000 
2 %9’856

S:S
{‘”18.061

|i
”90,023 
*•876

S2.SI)ll

1 >eC® November DecemberNoveml>er December November December ■November DecemberNovember December„>er
s; $ 8,015,850 $ 6,960,613 

316,993 
393.970 

3,479.676 
819.842 
837,305 
470,675 
163.300 

2,343.998 
41,512 

745.691 
5.663,000 
5.028,432 
1,541.516 

686,089 
551,744 
305,280 

1,023,578 
1,594,156

3,549,603 $231,0*1.737 $239,539 477
12,463.853 
21,622,143 
71,279,298 
67,321,469 
57.993, -49 
50,784,935 
23,443,843 
83,885.515 
12,769,500 
69,288,137 

237,398.185 
180,699.171 
79,224,680 
47.951.845 
41,241,089 
31.199,205 
50.674.795 
78,664,919 
4,526.521 

13,797.815 
13,087.536 
21,127,432 

8.618,70? 
3,139,890 
1,472.439 
2,865,514

1,826.690
161,4*8
422.419
41,318

5.209.744

876,000
46,682

636,195
449,738
38,}81

$ 11,754,385 $13,113,019 
608,308 
795,1 45 

4,388,899 
3,671,534 
4,124,026 
3,175,181 

775,600 
3.568,522 

124,8*6 
3,551,7*0 

15,309,000 
14,313,666 
5,512,200 
2.535,778 
1,434,350 
1,103,862 
3,253,499 
9.242,094

t $92,000 $
37,946 

543,695 
548,464 
26,832 

1,210,038 1,237,226
503,865 
343,271 
430.152

4,000,000 
206,258 

1,163,497 
1,377,0*0 
L 341,453 
2.096,674 
1,100.000 

559,550 
2,474.157 

844,445 
1,117,089 
4.718,577 
5,558,737 
2,286‘489 
1 995,830 

890,28* 
728,107 

1.521.067 
2,082,996

500 8 d 328,431
415.6S4

3,326,691
820,857

241,075
422,131

15,979
6,396,310

■ 2,43 >,5'H 
21,382,937 
67,675,809 
66,021,381

634.487 
• 831,083 
5,053,312 
3,456,651

2U0
)93 “"l/
516

lie *
83^,772
451,494
203,500

2,341,969
39,236

690,774
6,569,000
4,950,015
1,545,300

685,220
553,345
306,156

1,026,911
1,609,252

............... 59.22G.548
211.9i5 50.018.716
72.481 23,52 ,0t3

149,999 84,116,907
200,644 11,919.381
85,270 69,408,227

157 208 246.571,289
............... 179,210,758

78,199,156 
267 591 4S.907.883
138,641 40.733,754
135,677 30.697. *62

1,000 50,409.243
40,670 77.952,276

3,497,031 4,175,889
13,-47.374 
12,841, *20 
2l.649.8S5 

8.857.283 
3.05-1,318 
1 561.381 
3,093,889

2.957,465 
4.213,116 

662.800 
4,440.871 

141,466 
4,3*7,34ft 

13,6< 9,000 
U. 442,tih8 
6,065.x 39 
2,165.479 
1,735,420 
1,1*3,495 
3,001,198 

10.097,768

487.908
374,710
548,208

217.489 
71,790 

148,340 
250,018 
91,819 

1 *6,916

781 tf198
$4539 a 880,171

1,092,514
624.912
641,984
398,037
147.715
359,318
176.880
492,365

999,496 
1,054,809 

6?1.416 
648,494 
471,972 
138,938 
448,781 
203,083 
50?, 306

045
.............-4
m

372

3,645 ........
259,299 
135 708 
134,964 

1,000 
34,787 

3,446,319

4a>56
5100 8526

288 r
126

468,792
7*5,465
902,916
517,713
103,500
73.042
52,187

513,445
66,727

137,602
106,752
148,468
15.782

140,444

148,803
91,757

216,876
38,751
42.200
9.178

21,564

146,664
81.408

*21,547
38,061
12,100

9,440
18,488

512,267
76,852

170,256
128,511
120,960
45,481

181,638

743,578 
709,972 
9IV, 1.35 
579.312 
104,09$ 
75.196 
32,174

353.458 
265.139 
347.403 
301.830 

ÔC.423 
106.068 
80,800

:::

.•-'i
122.130 
83,29 (i 
54.548 
70,065 
37,338

119,042
56,897
52,449
73,831
36.738

684

628

y 3m
°°.20G1 35,250,536 31,494,948 92,088,201 94,382,259

36,005,800 36,203,261 92,094.099 65,711,233

10,777,528 10,536,99413,928.710 15,910,602 1,519.087.6161,526.081,16837,023,299>74
3!'5«6

.210 10,229,080 10.348,21617.262,472 17,726.147 1,389.053,3881,890,069,51832.557,910,842

4 :'1 k of Vancouver. The figures for the Fort 3eorgc and HazeUon Branches have been taken from the latest statement to baud, viz Dec 24,1912.28th Kt*-

for the months of November and December, 1912.nmen'

due Frov»1* '
cr much is

Can. Deposits payable Can. Dep. payable after 
on demand notice or on fixed (-lay

Deposits by & balances 
due banks in Can.

Balances due out of 
Canada or U. K.

Deposits outside Can. Balances di>e in (J.K.
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INSURANCE NOTES. to larger drifting fields, until at last they float 
Grand Banks.

theover
Here their destruction 

sides become' pounded and meli; under the rays of the sui, 
while their bases, with which huge
and rock, are associated, fall away to build up the submerged 
plateau of the Atlantic.

Theircommences.
—The Lahaska Mutual Fire, of Philadelphia, has been 

placed an me hands of a receiver, and the Union Fire, of At
lanta, Ga., has had its license revoked by the Georgia insur
ance department.

of detritus, gravelmasses

Those which survive this deconr 
posing process wander farther and farther south, foul the 
gieat steamship lanes and there for the most part finish their 
career.

—In an interesting art:cle in the New York “Sunday Am
erican, : Rene Bache treated the Doctor Perkin process of 
fire-proofing cotton goods, 
fabrics has been tried out by American manufacturers and 
some successful clothes have been produced; the additional 
expense of two cents a yard,' however, is stated to be the 
reason why the clothes made fireproof by chemical treatment 
have not taken well e ther with cutters or retailers.

Travellers may regard the iceberg with terror, bu* 
to the fishermen of Newfoundland and the North Atlantic

The fire-proofing of cotton

bcates they are a blessing, says the Toronto Mail and E»' 
pire. It wrll be an unlucky day for these fishermen wire8 
Nature changes her tactics, and swings the bergs upon a"' 
other course away from the Grand Banks, as then the fislM 
industry will disappear. It is the debris borne by the berg* 
from virgin Greenland to be deposited upon the bed of ttie 
Atlantic at this point which makes it 
ground for the cod. herring and other marketable fish. T6e 
detritus contains an essential nutriment for

Hence
some of the domestic manufacturers have never produced

How would it do tofireproof fabrics in any quantities. 
make a small reduction in rates to the hotel, for instance, an excellent breed»1?
that provides itself with fireproof bedclothes, towels, curtains, 
etc. ? edibl®Curtains particularly are an ever present uanger.— these

denizens of the deep.N.Y. Insurance Monitor.
•—In a recent issue, “The Spectator” published a list of fire 

companies projected and organized in 1912 and those which 
retired from business during that year, also those of for-

According THE SUPPOSED INFERIORITY OF FIRST AND SECO# 
BORN CHILDREN.

eign countries which entered the United States, 
to :!n~ list, forty two stock lire companies, with authorized 
capitals amounting to $19,775,000, were projected and or
ganized ; five foreign companies established United States 
branches; thirteen mutual companies and twenty-two Lloyds 
and inter-insurance organizations were started. During the 
year just closed nineteen stock and eighteen mutual com-

The retirement of the stock

The i oil owing is the substance of remarks by X. B. .W 
aulay. F.I.A., F.A.S., managing director of the Sun Life 
Canada, delivered before the Eugenics Congress, London, JuV 
2(> last : —

paires retired from business. 
companies was effected either by merger with other com
panies or by re insurance, while that of twelve of the mutual 
companies was through the process of receivership. Of the 
remaining six mutuals, two took their departure by liquidat
ing; two reinsured in stock companies; of one the license 

cancelled, and the remaining one simply “ceased busi- 
Ju other words two-th rds of the retiring mutuals

This pre-

Xhe claim has been frequently made, and strongly empl1* 
sized in both scientific and popular journals, that first a1"1 

second born children are, on the average, inferior to the’r
later born brothers and sisters physically, mentally and n>°r 
ally. If this claim were limited to eases where the pare»*’ 
of these early born children were Immature, I would ha1'*wa s

ness.."’
failed, while not a single stock company failed.

forceful object lesson which those who run should 
Will they? That is the question.

nothing to say but no such limit is imposed. me infer* 
itv is said to 'hold quite regardless of the age of „,e parent8' 

This is a very important and very interesting questin'1' 
and deserves careful investigation. I was led not long a?8' 
purely from an actuarial interest to examine the statistics v> 

which the claim is based, ana found, greatly to my surpris6' 
that the statistics in question proved nothing of the kin'1' 
A fallacy runs through almost all of them which utterly Ie' 
stroys their value.

sents a 
profit by.

THE VALUE OF ICEBERGS.

The number of lives which have been lost during the past 
through collisions with icebergs from the frozen north How are these statistics prepared? The records of so»'6 

institution are taken as a basis, as for example, u senator11,1,1 
or penitentiary. The inmate are questioned as to the n11"1 
her of children in the families to which they belong, and ti* 
own order in their families.

year
has revealed in no uncertain manner the extent of this foe 

The bergs have been sighted in soutli-upon the high seas.
latitudes which hitherto have been regarded as beyondern

their ream. The popular mind has been riveted upon the 
subject by the number of accidents; but, as a 
scientists have been aware of their numbers and movements 

So far as recent records go, last year icebergs

The number of inmates Cl

are first born is then compared with the total number 
first born. children in the families; and so ou with sect»1'1' 

third and later bora.

matter of fact

*The percentages thus found 
higher 'n the case of early born inmates than of later bo1'"'

Noth*

for years.
have not been sighted so far south as in former
Some years ago one huge berg contrived to weather the warm This is certainly so, but what does it prove?
waters of the Gulf- Stream, and startled vessels around the Absolutely nothing! Why? Because those later born 111 $
Azores; and on another occasion a wanderer was espied off hers of the families are to a large extent children, per}1*?,
me Bermudas. The bergs of the North Atlantic have their even habits, and the percentages therefore must be higher
origin off the western coast of Greenland, whose mighty ice- the older than for the younger. ! said that these perce

stretches down to the sea. As the frozen rivers come ages prove nothing, but that' is hardly correct. They ^
prove that children and babies are not as a rule old en* 
to develop consumption or to be sentenced to penitentiai'i* 
but that is all. Why, ladies and gentlemen, by static"1 
prepared precisely that way 1 can prove almost anyth'"^ 
I can begin with this very audience now before me. lt i

a»1

seasons.

fo(
iif

d«
cap
into contact with the water they break oil' in huge masses, 

solid blocks measuring a quarter of a mile in length,
When

some
and re| resenting a dead weight of several million tons.

Winter breaks and the currents set fiercely southward 
these bergs are marslaied in line, and sail steadily toward 

climes in long procession. Those in the centre of

the

certain that very many of you have younger brothers - j 
sisters who are yet but boys and girls. The percentage^ 
eldest horn among you will therefore certainly be decide1'j 
in excess of those of the younger born. Would I be j»stitn 

however, in assuming from this that the composition of

warmer
the current keep their course, while others on the edges are 
whisked outward to grind against one another, to become 
stranded on the Labrador coast, or to he ground to p'eces 

the islands dotting that bleak stretch of Canadian 
The escaping bergs drift on and on

tb*
among e?till, in the audience proves that first and second born children are 1,1 a 

tally superior to their younger brothers and sisters?
coastline.
succeeding winter, their progress is checked 
shores of Newfoundland, and they join up with the cefield, 

j he whole mass keens forging ahead

around the
c*would be very pleasant if I could pay you that flattering 

pliment. but truth compels me to say that all such gtati* 
would really prove would he that children and babies are 
young to attend this congress.

*
wh:eh forms rpnidlv. 
steadily under ihe force of the currents, colliding and break
ing continuously, the detached portions attaching themselvas

10"
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Fire Saturday did $2,000 damage to the factory of Thos. 
Davidson, Mfg. Co., Delisle Street, Ste. Cunegonde.

The residence of D. McKay Rowat, 572 Lansdowne Ave., 
Westmount, was gutted by fire Sunday.

The Canada Rubber Co.’s new 5-storey brick block, Edmon-
The fire then

The Continental Life 
Insurance Co.ton, Alta., was destroyed by fire Jan. 17. 

sPi'ead to a two storey frame block occupied by the Edmon
ton Produce Company, Western Cartage Company,
Fruit 'Company, Dominion Brokerage Company, and Snowdon 
Oils Company, which were also destroyed.

The general store of MeKunion Bros., Lestieville, Alta.,
The building was used as a

iernon
ANNUAL REPORT.

The Annual Meeting of the Continental Life Insurance 
Company was held at the Head Office, Continental Life 
Building, corner of Bay and Richmond Streets, Toro'nto, on 
AVednesday, January 22nd, 1913, when the following report 
for 1912 was presented by the Directors:—

Your Directors beg to submit for your consideration their 
Annual Report of the business of the Company for the year 
1912, which has been the most successful in its history.

Insurances.—The applications for new insurances amount
ed to $2,.529,U51. The insurance issued and revived totalled 
$2,335,207, an increase of $467,323 over the amount written 
in 1911. The insurances in force at the end of the year am
ounted to $8,523,584. a gain of $1,132,281 during the year. 
The annual premiums on the insurances in force amount to 
$305,169.35-.

Income .—After deducting premiums paid for re insurance, 
the net premium income was $271,721.63. The income from 
interest, rents, etc., was $70,285.60, making a total income of 
$342,007.23.

Payments to Policyholders .—The death claims report
ed during the year were $29,500 under 24 policies. The Com
pany paid out $52,049.12 to policyholders during the year, 
which includes amounts paid for death claims, matured en
dowments, profits to policyholders, and surrendered policies.

Reserves.—The net amount of the reserves for polcies 
according to the Dominion Government standard is now $1,- 
126,872.

Assets .—I ne assets now amount to $1,462,367.24, an in
crease of $170,155.55 during the year. They consist prin
cipally of the Continental Life Budding, first mortgages on 
real estate, bonds and debentures. The rate of interest on 
invested assets averaged nearly s'x per cent during the year.

Surplus.—After making provision for all doubtful ac
counts and depreciation, the surplus for the protection of 
policyholders now amounts to $313,606.53.

The Auditors, Messrs. Edriis and Stiff, have appended their 
report to the Balance Sheet.

'Was gutted by fire Jan. 15.
Warehouse and living quarters of McKinnon Bros., and by 
W. H. Foreman as a stopping house, 
by the over mating of a wood stove.

The fire was caused

Tbe Reid's tailor shop and the Nutshell Restaurant, Amherst, 
gutted by file bunday.

The immense modern barns on the estate of Miss K. L. 
Ailks, Blair, Out., were 
330 tons of hay and 2,000 bushels of oats, 
insurance.

edible K.S., were

gutted by fire Jan. 17, together with 
Loss covered by

:oND
The woodworking plant of J. M. Bateson, Calgary, Alta.,

Loss i$60,000, fully insured.
Paul 

Grant,

was destroyed by fire Sunday.
516 St.Fire AVednesday gutted the Bass Fur Co.

Street, and did considéra ole damage to Jas.
"'holesale furriers ; Lion Press, and the Canada Loose Leaf 
Do. Total loss about $50,000.

AY.ofife
juiy

Fire Tuesday at Fort Saskatchewan, Sask., did damage to 
extent of $121,000, before it was under control.
"as discovered in the basement of the Queen’s Hotel, and at

npli*’
a»11

the*
moi"
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ha'*

eri°r
ellyj
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ag6' 

C9 0)1
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The fire

°ne time lookeu as though it would wipe out the whole town, 
confined to the business section, where it practically 

destroyed the" following: Jones, Graham and Q'Brien, dry 
goods store, loss $20,000; Queen’s Hotel, loss $70,000; A. AI. 
Sutherland’s
etore, loss $15,000; AA’right’s liquor store, $10,000; Taylors 
jewellery store, $5,000. It is estimated that seventy-five per

The block is own-

but was

store, loss $10,000; Carscaden's hardwaredrug

Cent of the loss is covered by insurance. 
ed by Air. McEvey.

BUILDING STATISTICS.

The past year’s building permits of the four chief cities 
"ere as follows :—-gO®*

nil»1'
tlF:r

i9l2.1911.
$14,580,000 $19,642,000

24,374,000 
17.550,000 
17,652,000

^ontreal .
"boronto . 
Ainni

27,401,000
20,475,000
19,388,000

The Directors and Officers cannot allow the opportunity to 
pass without expressing their thanks to the ent're field staff 
of the Company, to whose energy and zeal principally must

peg 
uncouverV

be ascribed the great success of the business for the year.
GEORGE B. AVOODS.a®

President.tfHH
lijg1 The Bank of Montreal. The following gentlemen were re-elected Directors until the 

next Annual Meeting: George B. AA7oods, Pres’dent and Alan- 
aging-Director; J. AY". Scott (Listowel), First Vice-President; 
Joseph Rosser. Second Arice President ; Sidney Jones, Dr. H. 
Wilberforce Aikins, M. Rawlinson, A. F. MacLaren, Emer
son Coatsworth. K.C., Dr. A. McKay (Ingersoll), E. E. 
Sharpe (AA'innipeg) .—Charles H. Fuller. Secretary. —George 
D. Lewis, Superintendent of Agencies.—H. A. ICenty, AA'es- 
tern Superintendent.
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r
ce»4'
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NOTICE is hereby given that a DIVI- 
Di'.XD of TWO AND ONE HALF PER 
CENT upon the Paid-up Capital Stock 
of til’s Institution has been declared for 
the three months ending 31st January, 
1913, and that the same will be PAY
ABLE at its Banking House in 
City, and at its Branches, on and after 
■SATURDAY, the FIRST DAY of Alareh 
next, to Shareholders of record of 31st 
January, 1913.

By order of the Board,
H. V. MEREDITH.

General Manager.

Montreal, 21st January, 1913.

,1»

a"1' this Provincial Afanager, 
ISO St. James Street, Alontreal. P.Q.

O. MEUNIER
ofre

ie°,
nr
tIF

—Alex. Bruce and Co., head office, Glasgow, Scotland, are 
negotiating for a site to erect a wood preserving plant in 
Edmonton. Alta.

P»'
*,1

co»r

—The Minnesota Pulp and Fibre Mills, Minneapolis, Minn., 
U.S.A., contemplate erecting a pulp mill in Arrowhead. B.C.

t o1



Montreal, Thursday Afternoon, January 23, 1912.

X>vr tabulated review of the week’s dealings on the Stock 
Exchange shows that the fluctuations during the week have 
been mainly upwards. Humours of amalgamations have 
had most to do w'itli creating this tendency. A big steel

■ cunbiiie is in the air, though there is no general belief in
■ ils necessity in Canada, excepting as a means of organizing 
celling territories, wh di may not be in the public interest. 
Power is advancing, chiefly because of its deliberate moye
nnant towards a .merger with valuable hydro-electric plants. 
C.P.R. is selling up on account of valuable rights now 
realizable, or soon to be realized.

Money :.s to lie had for sound propositions, but is nothing 
like as plentiful as in New York, where 3% and 4 per cent 
mis been quoted for call loans the past week. On the whole, 
we believe the financial stringency is to continue, 
is to get her $125.000,000 loan; Bulgaria is already looking for 
a $40.000,000 loan; Turkey will want $200,000,000, and her 
enemies, beside Bulgaria, collectively more. 
sorb a deal of actual cash, which will be slow in returning to 
the big centres.

The Banks and other great corporations at their annual 
meetings continue an unbroken continued story of successes, 
and in some instances are increas ng dividend rates.

The Home Bank of Toronto lias absorbed

China

These win ab-

the infant
“Banane Internationale, which never got over the hard knock 
Paris gave it, and was sold up for something around 50 per 
cent. But the probabilities are, there were no losses to re
port, for the sale figures require to be thorougmy under
stood before dogmatising upon that feature.

Commerce, 222; Dominou,At Toronto, bank quotations:
23(1 ; Hamilton, 212; imperial, 220%; Toronto, 210%.

In New York: Money on call steady, 2% to 2% per cent; 
Tilling rate, 2% per cent. Time loans, weaker; (10 days, 3% 
4.0 4 per cent ; 90 days, 4 per cent; six months. 4 to 4% per

OverlingPrime mercantile paper, 4% to 5 per cent, 
exchange strong at 4.83.50 for 60-day bins and at 4.87.70 for 

Commercial bills, 4.82%.

■cent.

Bar silver, 02%.■demand.
Amal. Copper. 75. N.Y.C. & H.R.R.,Mexican dollars, 49.

u.S. Steel, com., 65%; pfd., 110.—in London: Bar 
Money, 3% to 4 per cent. 

market for short bills is

108%.
silver easy, 28%d per 
The rate of discount in the open 
4% per cent, and for three months’ bills is 4 11-16 to 4% 

Gold premiums: At Madrid, 6.95; at Lisbon, 
Berlin exchange on London, 20 marks 48 pfennigs.

ounce.

per cent.
14.00.
Paris exchange on London, 25 francs 20% centimes.

The proportion of the Bank of England’s reserve to lia
bility tli’s week, 49.83 per cent ; last week, 49.11 per cent . 

•Consols, for money 75%; for account, 75%.
The following is the comparative table of stock prices for

as complied from sheetsthe week ending January 23. 1913, 
furnished by Messrs. C. Meredith and Co., stockbrokers,

Ylontreal : —
STOCKS:

Banks:
Commerce.....................
llochelaga....................
Merchants......................
Molsons...........................
Montreal......................
New Brunswick ..
Nova Scotia...............
Quebec...........................
Royal............................
Toronto...........................
I nion ............................

Last Year
Sale. ago.

High- Low- 
Sales. est. est.

43 224 222
114 167 159
61 196 194
17 203 202 202 208
99 244% 244 244% 249
34 273 272 272 260

163 266 265 265% 278
45 130 130 130 132
42 223% 223 223% 224%
70 210 209% 210 209%

6 154% 154 154% 150%

216223
159% 164
196 201

High- Low- Last let*
Sales, est. est. Sale. ago,

36 77% 77 77% 72
225 50 49 50 37

1133% 1133% ...

STOCKS:

Ho. Bref.........................
Can. Convert............... ,
Can. Gen. Electric .. .
Can. Loco.............

Ho. Pref.............
Can. Pacific .. .

Do. Rights. . .
New Pacific .. .
Cement, com. . . .

Ho. Pref............
Crown Reserve .
Uetroit...................
Horn. Cannera. .

Ho. Pref.............
Horn. 'Coal, pfd. .
Horn. Iron, pfd. .
Horn. Textile.. .

Ho. Pref.............
Illinois, pref. .. .
Lake of Woods .

Ho. Pref.............
Laurentide . . . .
Mackay................
Mexican L. & P.
Mont. Cottons, pfd. . 
Mont. Light, H. & Power
Miont. Tel eg. Co...............
Mont. Tramways.............

Do. Debenture 
N.S. Steel & Coal

Do. Pref...............
Ogilvie.....................
Ottawa L. & P.
Penman's Ltd. . .

Do. Pref...............
Porto Rico . .
Quebec Ry.............
Rich. & Ont. Nav. Co.
Snawinigan...........................
Slu-i wifi Williams ..

Do. Pref............................
Soo, com. .. ......................
Spanish River.....................

Do. Pref...........................
Steel Corpn.........................
oteel C. of C....................

Do. Pref...........................
Tooke ..................................

Do. Pref............................
Toronto St..........................
Tuckett................................

Do. Pref...........................
Twin City............................
Winnipeg Ry......................

Bonds:

i

10
I36 65 65

92% 92% 87% ( 
. . 1428 247 241% 245% 232 1
.. 5063 21% 18 19 76/» 1

10

73 l20 1918
1429

272
28% 27%

193 92
117,559 3.60 3.50 3.60 3.15

793% 77 79 62 S1805
1485 78
110 101%
130 110 110
I107 103 104

82% 67
104 100

103 102
3809 82%
135 104 104
I160 91% 91 91
13356 147% 139 144

118% 122 
233 156

20 118%
635 233

5 84%
155 82 SO
05 105 105 105

239 193‘/s
145 147

2393833 236%
126 147% 145

170486 165 170
t. . . 23,500 81% 81%

84%
81%

.194188 80 86
(125125 1255
1127% 125455

998
129 125

I150191% 189189
358 til5750 58
l87250 8ti 80 8(5
e44 71% 71%

17%
117% 125 
1473% 127%

i50%835 17 i972 119 117% i117 148 140
<30%32 6060%

101%
60

101% 95
139% • ■

25
95 140

I870
159

2555

70 70
97% 97 97

50%
34%

58 5755
i35 27% *7% 27%
i89 y»89 8989 i

60 58 60
'9293 93

144% 134 
59% ••

50 144% 143%
264 60 58 ]80 98 96 96 i260 107%

215
106%
215

107%
5 215

$ I
1033
100%

Bell Telep. Co...................  22,500
. . 17,500 
. . 1000

100% 100 100%
Cement .. . 
Dom. Coal. . 
Dom. Cotton.

100 100 100 I
<)S%99%

102
04%

•99% 99%
102 102 102 

933% ’ 94%
98% 99

i
500 i

94%Dom. Iron...............
Dom. Textile A.. . 
Dom. Textile B.. . 
Dom. Textile C. . . 
Dom. Textile D. . .
Keewatin...................
Power 4% p.c. . . .
Ogilvie.........................
Quebec Ry..................
Porto Rico..............
Steel C. of C. .. .

35.000
13,500

2000
9000

99 ■

102 102 102
95%99% 98% 99

98% 98% 100
100 100

.. 1000 198%
7000 100
2000
2000
9000

99% 99 09%
1 ] 2%109 109 109

75%58% 58 58
3000 106 106 106 

983% on 95%16.500 99
!

▲

—Montreal hank clearings for week ending Jan. 23, l®13' 
$•'>(.843,157; 1912, $43,090,468; 191], $30.959,194.

I

Misr-ru t.axeovs:

Bell Telep-. Co................
Do. Rights....................

B.C. Packers, com. . . .
Do. A.............................

Can. Car...........................
Can Cottons...................

518 156 151 153% 147
99% »J/44083

780 158 151 157
33 158 1493% 158
51 83 82 82% ..

195 35% 34% 34% 16%

FINANCIAL REVIEW.
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BANK CLEARINGS IN 1912. BACON AND HAMS.—This market is unchanged with 
prices firm, and supplies ample for all requirements. 
Our quotations are as follows: — Hams, extra large size, 
28 to 40 lbs., 13%c; large sizes, 20 to 28 lbs., 15c; me
dium sizes, selected weights, 15 to 19 lbs., 17e; extra small, 
sizes, 10 to 14 lbs., 17c; hams, bone out, rolled large, 16 to 
25 lbs., 17c; hams, bone out. rolled, small, 9 to 12 lbs.,. 
19c; breakfast bacon, English boneless, 10 to 15 IDs., (select
ed), 19c; j.nglish breakfast bacon, 14 to 20 lbs. (boneless, 
thick), 18c; Windsor bacon, skinned (backs), 21c, spiced roli 
bacon, boneless, 16c; picnic hams, 6 to 12 lbs., 14c; Wilt
shire bacon (50 tbs. side), 17%c.

As will be seen from the following table, Montreal ranks 
6*xth and Toronto tenth

Cities.
New York......................

ago............................
^°Stou
Philadelphia.....................
ht- Louis................. ..
Montreal..........................
Pittsburg
j^asas City....................

Francisco................
r Won to....................
Palt:

on the American Continent :—

1911.1912.
$100,743,967,251 $92,372,812,735

15,380,795,541 13,925,709,802
8,962,808,530 8,339,718,582
8,166,286,613 7,691,842,937
4,027,580,808 3,859,681,136
2,845,410,000 2,368,493,239
2,798,990,214 2,520,285,912
2,713,027,916 2,578,730,359
2,677,561,952 2,427,075,543
2,170,230,376 1,852,397,605
1,957,470,681 1,767,682,328
1,537,817,524 1,172,762,142
1,369,215.000 1,277,555,300
1,182,232,466 1,068,090,893
1,168,941,700 942,914,424
1,150,397,652 1,012,557,805
1,127,975.160 968.647,059
1,058,354,962 1,013,907,623

Chic

BEANS.—Prices rule steady, as follows:—3 lb. pickers, 
82.80 per bushel, hand picked $3.10 per bushel.

niore ..
' hinipeg .. 

Cincinnati .. 
^nneapolig . 

°s Angeles . 
Cleveland
étroit

w Orleans

BRA X AND FEED GRAIN .—Prices for mouille have drop
ped $2.00 per ton since last week, but all other lines are 
steady and in only fair demand.
Bran, per ton, $20.00; shorts, per ton, $22.00; middling, per 
ton, $27.00; mixed mouille, $30.00 to $32.06; pure grain, 
moullie, $34.00 to $36.00.

Our quotations are:—

Ne
BUTTER. —Demand shows only a very slight improvement, 

and prices are unchanged, as follows: Finest creamery, 29 
to 29%c; fresh made creamery, 25c to 27c; fine creamery, 
28%c to 29c; dairy butter, 24c to 25c.MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, January 23, 1913.
COOKED MEATS.—All lines of cooked meats are in fair 

demand at unchanged prices. Our quotations are as 
follows:—BoTed ham, small, skinned, boneless, 26c; New 
England pressed ham, 14c; head cheese, per lb., 10c; English 
brawn, per lb., 12'/2e; jellied hocks, 6 lbs. tins, per tin. 75c; 
cooked pickled pigs feet in vinegar, kits, 20 lbs., per lb., 7c.

Although the unsettled weather tells seriously against 
e lines, the general course of trade is favourable, and in- 

ye lnS towards a circulation at least as large as that of last 
j ■ Grain is getting up to a fair price, and the world's 
fi.y and is going to be as good as ever for Canadian grain. 
Fit01 terS are troubled by the lack of ocean freight space, 

that is a world-wide trouble, not to be surmounted this 
Hi- at CHEESE.—The local cheese market continues quiet in tone 

with not much change in prices to note. In Liverpool, Can 
adian cheese is unchanged at 03s 6d for finest Canadian col
oured and 62s Ud for white, while the London cable was 
easier at 61s to 64s. We quote:—October, receipts, 12%® 
to 12%c finest September receipts, 13c.

There is a good deal of speculation in 
S°es afloat just now. which shows perhaps how nearly 

1 ation touches realities. . The railroads have done bet-
H th;
Hole

too

any rate.car

8,1 usual in getting out the grain from growers, and the 
Canadian crop may now be said to be in storage.
Fad, however, that farmers received only from 27c. to 

Per bushel for the grain on the western farms, which is 
" at 82c at Winnipeg to-day.

-'Hals

U,
DRY’ GOOiaS .—Notice has been served upon the whole

sale trade in Montreal by the manufacturers of leather gloves, 
belts, etc., that after January 31 they will only be able to 
fill repeat orders at increased prices. Manufacturers of lone- 
knitting needles, toilet articles, etc., have withdrawn all 
prices, and advise that their revised price list will show a

s"Ui.i,

are not quite as strong, coppers being unsteady, and 
(str an<* tin weakening. Steel is holding up well under a 
do„"S demand, and basic iron is apparently firmer. No
its the war has slightly disarranged this market, and by 
dia t°ppage may affect it rather unfavourably. The Cana- 

1 business is perhaps, at least, as promising as that of 
country in the world.
' 8oods manufacturers are refusing to accept sonic orders 

J 6round that they have already more on hand than

inconsiderable advance, as they claim raw material has
Advices have been 

on the other side, ad-

ally
creased about 100 per cent in value. 
received from carpet manufacturers 
vancing prices on all carpets, carpet squares, rugs and tapes-

Local wholesale houses have com-

l)r
°n the
they

can comfortably fill. It is to be hoped that there will 
avoiding of last year’s evil of accepting orders which 

for ',Ul,iot deliver when called for. Prices are stronger 
aiP(,ts and some lines of fancy goods, but we do not ap- 

mi'cn advance upon present rates for some time to

b. tries about 10 per cent. 
pleted their stocktaking, and find the results very satisfac
tory.
although travellers are complaining greatly of bad roads in 
the country, and a little more snow is badly needed.
\oik staple cotton goods are reported as follows:—Cotton, 
mid. uplands, spot, X.Y., 12.99c; print cloths, 28 inch, 64x64s, 
4c; print cloths, 28-inch, 64x60s, 3%c; gray goods, 38%-meh, 
standard, 5>/4c to 5%c; gray goods, 39-inch, 58x72s, 5%c;.
brown sheetings, Southern, standard, 8c to 8%c; brown sheet
ings, 4-yard. 56x60s, 6%c to 6%c; do., 3-yard, 7%c to 7%c;

14c to 17c; tickings, 8 ounces, 13%c etand-

iln
‘hey

The New Year’s business is also opening out well.

In New

'll-°c'‘i-ie8, are about unchanged, with the decline in sugars
at the moment. No great relief is in sight in this 
tor consumers. In meats, there are signs of cheap-

tl)i.

«ni Qg
F,,,i, ’applies being rather better than had been expected, 
to",,.’, - fairly plentiful, however, and the tendency will be 
hx s 'ceding the cattle along for the spring market, un- 

f^ains advance rapidly.
Help *1< 1 'a doH, though hides are declining, and the shoe 

t-ui-y n°t as cheerful as might have been expected. Fac- 
’»!> of 11 are inclined to scoff, in fact, at the roseate colour- 

tbe r business in some reports.

denims, 9 ounces 
ard prints, 5%c; standard staple ginghams, 6%c and 6%c; 

ginghams. 7c to 9%c; kid-finished cambr es, 4%c todress
4%c: brown drills, standard. 8c.

some of the_The New York Journal of Commerce says
novelty printed voiles sold well to the retailers last week, 
and there was also a better call for many of the white novel- 

Silk and cotton goods in jacquard—There is nothing important to report in apples. ties in heavy weaves. 
weaves or in anything resembling brocade effects are being 
taken steadily. There is still a good call for dress linen 

ramie effects in cotton goods, and it is noted that buyers 
of the rough novelties in coarse yarns that were 

first shown last year.

only fair and prices for some kinds are slightly 
fiuote: Russetts No. 1, $3.50 to $4.25; No. 2, 

. 1, $4.00; No. 2. $3.50: No. 3, $2.50.

We
%s, No•ÎK and

want many 
not bought when sample lines

«•fill
*3 Ks, No. 1. $3.50: No. 2. $2.75. Baldwins, No. 1.■50 ; No. 2, $2.75. were
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GRAIN.—Thu necessities of millers the world over is over-
riding speculation and bringing on a steady advance in the 

Our forecast early in the season is likelyprice of wheat, 
to be fulfilled to the utmost, and we expect to see quotations

The oat market ishigh for the remainder of the season, 
following wheat upwards, under a good export demand. 
dian corn is steadier, and Barley is at last being looked after 

The public cable from London reported

ln-

by the malsters. 
sales of No. 2 northern for January shipment at 37s 6d, and

3 northern forJanuary-February at 36s 10%d; while No.
January was placed at 36s 3d, and January February at 36s. 
Closing prices for wheat in the Winnipeg market were about 
as follows:—No. 1 northern, 82%c; No. 2, 79%C; ^o. 3,

Winnipeg fluctuations in grain were : —76%c. 
Wheat— . Close.High. 

86% 87%
88% 88%

Open.
87%May

July 88%

Oats—
35%35%35% 35%

36% 36%
May
•July 36%36

—Late caul es were :—London : Wheat on passage steady at 
an advance of l%u; corn firm and 3d dearer; cargo Rosario 
fcanta Fe wheat, February, 35s 6d; do. February-March, 35s 
3d; do. January, 36s 3d; do. January, 36s 6d; parcels, No. 
2 northern Manitoba spring wheat, January-February, 36s 
10%d; do. January, 37s 6d; No. 3, northern, January-Feb-

cornruary, 36s; do. January, 36s 3d; parcels American mixed 
January, 23s; do. February, 22s 9ü; do. January, 22s 9d; 
cargo Plate yellow corn on passage, 25s.—Liverpool wheat 
and corn, spot, quiet; Australian wheat, 8s 3d; No. 2 hard 
winter wheat, 7s 3d; No. 3 northern Manitoba spring wheat, 
7s 4%d; American mixed corn, 5s 5d; new' Plate corn, 5s 2d; 
wheat futures firm : March, 7s 5%d; May, 7s 2%d; July, 7s 
2%d ; corn strong; January, 5s 2%d; February, 4s ll%d.

GREEN AND DRIED FRUITS.—It is reported that the re
cent frost in California has destroyed about 90 per cent of 
the entire crop of oranges, lemons and celery and prices for 
these lines will be advanced about 50 per cent. This report

We quote: —is thought to be. greatly over-estimated.
Finest Florida oranges, 126. 176 and 200 size. $3.50; Mexican

Valencia, 714 size. $5.00; 420150, 210 and 250 size, $3.00. 
size, $3.75. to $3.50.Navels, 93 and 112 size, $3.25

$3.75.126. 176, and 216 size,Navels,
Lemons, New Verdelli, 300's, $4.00. 
packed, $2.25 to $2.50 per bunch, 
lb. boxes. 50-60. per lb., 9c to 12c; 30-40. lb., 10c.
Bulk, per lb., 5%c to 6c; package stock, per lb., 7%c. 
porated apples in 50 lb. boxes, per lb.. ll%c. 
finest camel brand, 7 crown, 12c; mat figs. 25 lbs., mat, $1.15;

Cape Cod cranberries, $11.50 to $13.00 
Winter Nell-is pears, $4.00 per box.

Jamaica grapefruit, 61 80 and 
Almerla grapes, tinted long keepers, $7.00

oranges,
Bananas. Jamaicas, 

Prunes, California, in 25- 
Dates :

Eva-
New figs,

glove boxes, 10c.
Grapefruit,per bbl.

56. 64. and SO size. $3.75.
96 size, $4.50.
per keg, good heavy weights, $6.50. 
heavyweight, $5.50 per keg; Fancy. $5.00 per keg. 
apples. Florida*. 24 size. $4.50: 30 s’ze, $4.00, 36 size, $3.75. 
Kumquats, 25c per quart.

Malaga grapes.
Pine-

EGGS.—There is a continued good demand for small lots 
of eggs, and prices show a still further decline.
Selected stock in round lots, 27c to 28c; selected stock in 
single cases, 29c to 30c; No. 1 cold storage stock, in round 
lots, 23c to 24c; second grades, 19c to 20c per doz.

We quote :

FLOUR.—This market is without any important feature. 
Spring wheat Hour is in fair demand, the volume of business 
doing being up to the average for this time of the year, al
though European demand has fallen off of late. Our quota- 

follows:—Manitoba spring wheat patents,tions are as
firsts, per barrel, in wood- $5.70; do. per Barrel, m jute, 
$5.40. Manitoba spring wheat patents, seconds, per barrel, 
in wood, $5.20; do., per barrel, in jute, $4.90. 
toba strong bakers, per bbl., in wood, $5.00; uo. in jute, 
$4.70.
$4.95 to $5.00; do., per bag, in jute, $2.35 to $2.40. Spring 
Wheat, choice patents, per bbl., in wood, $5.35; 
wheat, extras, per bag, in jute, $1.85 to $2.00.

Mani-

v, inter wheat, straight rollers, per bbl., in wood,

Winter

*4va
—Miami, Fla., advices to the “Fruit Trade Journal” state 

that weather conditions in the Florida citrus fruit belt, while 
somewhat improved, are still detrimental to oranges and 
grapefruit. Excessive warmth and humidity are playing ; 
havoc with oranges having any opening whatever in their 
sum, and as a result the percentage of decay is st'll heavy- 
Cooler weather is every day looked for.

32c ;
Split
and
Mi,

Li
feelh

GROCERIES.—According to some opinions, raw sugar has 
touched bottom, and prices, which are steady, at the momenb j Md 

considered likely to improve, though it is realized
The market iB

and

Hieare not
S7.othat they may regain strength very slowly. 

colfee is depressed owing to the attitude adopted by the 
managers of the valorization scheme, and the tendency among j <d si 
dealers is to await developments before adding to their stock. for 
The new rice prices have not yet been issued by the Can»" [

Trade is very quiet at present, and payments I "Cre

at

«tro:
dian mills.
are a little slow. The bad weather of the past few weeks 
has greatly interfered with business, and a little more sno* 
would be a great improvement.

—The Honolulu “Bulletin,” says:—“With the largest crop 
of sugar on record, very good prices have been received fot 

At the beginning of the year, just as tb*

per
Price
hog
4 hr 
ed 1 
ears

the bulk of it.
shipping of sugar was well under way, the price in Ne^ 
York was 4.55c per pound. By midsummer it had declined 
below 4c but recovered, and was again over 4c toward the en 
of the season. A large amount of the Hawaiian crop i 
marketed while the price was at 4.05c, and there was onV 
a small remnant to arrive when the price fell below that fi# 
ure, until now it is nearly lc a pound less than a year ago- ;

beev
$W
cow
Hog
«7
$7.f
*7.{

limite<* ket,HAY.—This market is quiet, with demand very 
and prices firm. We quote as follows:—$15.50 to $16.00 f°r I t4.j
No. 1 hay, $14 to $14.50 for No. 2 extra good ; $13 to $13-50 $7.$
for No. 2 good: $11.00 to $11.50 No. 3 fhay; $10.00 t0
$10.50 for clover mixed. *UP]

til O'
tire»1 ,bHIDES.—An easier feeling has developed in hides.

No. 1, 2 and 3 has declined %c, and calfskins are down 2*' 
Lambskins nave advanced 15c to 25c each, and a fair busino®9 

We quote: Uninspected. 10%c; inspected, No. ’ 
Calfnkins, No. 1, 16C| !

Sheepskins are $1.20 each; lambskins, $L^ I p0ll 
Horse hides, $2.00 each. Tallow, l%c ^ I ar

the

is passing.
14%c; No. 2, 13%c; No. 3, 12%c. 
No. 2, 14c.

%
Pro,

to $1.10 each.
3%c for rough, and 6c to 6%c for refined.

HONEY. —There is no new feature to note in this market| 
business is quiet, and prices rule steady. Our quotat'O®* 
are as follows : — Clover white honey, 16c to 17c; d»r^ 
•grades, 14c to 14%c; white extracted, ll%c to 12c; buck

M’e
12C
3C ;
she
%wheat, 8c to 9c.
%

hea''/ I :irThere has been someIRON AND HARDWARE, 
ordering at Pittsburg this week on ifie part of the railway9’ 
and the favourable reports of earnings of North Americ® 
lines for last week has strengthened the steel business ^ 
cisively. Some heavy bridges are now being figured on 
Canadian houses, as well as many' new buildings, which

There have been

;

C
tiev

bid9 I t0

bin»»fa r for an exceptionally busy season. 
very large contracts let within the past few days, but 
or two are well on their way.

o»9
uncefCopper is decidedly ^ 

tain, possibly owing to the war news. Although the 1’ j 
spects are good and business rushing, there,is no news 
moment to report. Prices of metals are :—New York: G ^ 
per, steadier; standard, spot, $15.25 bid; January, Febrti9^ 
and March, $15.25 to $15.75; April, $15.37 to $15.70; *ef
trolytic, $16.25 to $16.50; lake. $16.50 to $16.75; casM hQ
$16.00. London, steady; spot, £66 17s 6d; futures, ^
3s 9d.—Tin. weak; January, $49.75 to $50.25; Febru9®
$49.50 to $49.75; March. $49.37 to $49.50. London, e9”’ 
spot, £226 6s; futures, £224 10s.—Lead, steady. $4.29 
$4.35. London. £17.—Spelter, weak, $7.20 to $7.30.

£26 2s 6d.—Iron, unsettled and unchanged, Uevel®

to
to

See

spi
«4

41;lid «it:don,
warrants in London, 65s 3d. Hi

athe.r $5LEATHER.—More activity has developed in the le 
market now that the boot and shoe factories are all at " ; 
again, and prices are firm, witn no sign as yet of the expeC

or*

-Moat
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-rAPU3 PRODUCTS .—There is very little doing in maple 
°duets at present. We quote: Maple syrup, 8c to 8%c per 

a°Und in tins, and in wood. 6y3e to 7c per pound. Maple sug- 
8t Sl/,e to fli/'c prr lb.. as to quality.

\vX|j '^ Business in nuts continues quiet and prices steady. 

<luote as follows : — Peanuts, Jumbos, roasted, 
''encli roasted, 9c; Bon Ton, 12c; Da. G. 9c; Coons, 

lb; ■'«■«.a., shelled, 30c to 33c Tarra. lfic to 17c; walnuts,

“'■Mi 
lill'Ke

12c ;

16c to 17c;Per lb., 30c; do. in shell, per lb.,
Per lb., 13c; pecans, per lb.. 19c; large pecans, 22c. 
npw stock, per 10., lfic to 17c.

chestnuts, 12c per 11)
french and Italian

Olp
and NAVAL STORES. Th's market is without any 
feature, business continues slow, and prices 

euged, as follows : Linseed, boded, 55c to 57c; raw, 52c
Cod oil, single 

Steam

e«\v
are

tUc-h;
to 54
Lar].r>jC ’ cod oil. car load lots, 55c to 57%c.

tefined 42%c to 47c. Turpentine, 54c to 55c per brl.
M seal oil, C2y3c. Whale oil, 53c to 60c. Cod liver oil, 
to inland, $1.50 to $1.03; do., Norway process, $1.00 

'l5l do. Norwegian, $1.00 to $1.75. Straw seal, 52yze

h'e

to 5.7c. 

Load Lin-on quotes: Calcutta linseed, April-June, »4s.
Petroleum, American

Seeq -,
'eftneq1 ’ ~ds 3d. Sperm oil, £30.
ttoSjn ’ SlAd; do. spirits, 9%d. Turpentine, spirits, 3is 3d.

’ American strained, 14s 9d; do. fine, 18s 9d.

S$,irit8Verpool: Ta,low prime city, 31s 6d.

’ els 9d, Rosin, common, 14s 9d.
^ sC ■ Linseed oil, 27s.

413; 8Vahhah, Ga.: Turpentine, firm, 393/4c to 40c; sales, 
®tHi. cipts, 414; shipments, 1,835; stocks, 22,152. 

ll6,335 8 6S’ 2,257 ’ receipts.. 4,104; shipments, 3,208; stocks, 
^Uote: A, $5.35 to $5.40.; C, D, $5.40 to $5.45; 

, ’ 4 - $5.55 o $5.00: G. $5.55 to $5.05; 11,
<7.8o t0 $5-70; K, .75; M, N. $7.15; WG, $7.20; WW,

Turpentine 
Petroleum, refill*4,

Rosin,

Avance. No. 1, 30c; No. 2, 29c; jobbing leather, No. 1 
32c; No. 2, 31c. Oak, 34c to 39c, according to quality. 
®Plits, 24c to 20c; pebble grain, 1.5c to 17c; russets, No. 2, 

4l*d medium, 20c to 23c; Dongola, ordinary, 10c to 10c.
«ola.

Don-

good. 20c to 30c.

hiV'L STOCK.—The local market developed a much easier 
deling tnis week owing to the increased oiienngs of medium 

ai|d common stock, which also had a depressing effect upon 
«°°d to choice steers, although they were 
d*le top price realized for picked lots of choice steers was 
<7-06. and for good $6.50, while canning stock sold well 

at $3.00 to $3.25 per 100 lbs.
sheep and lambs being received, and the very keen demand 

1"1' the same, especially for shipment to outside points; a very 
■s,r°ug {ee]ing prevailed in this market, and prices for sheep 
"ere 25c per 100 lbs. higher, ewes selling at $5.25 to $5.50 
7ll;r 100 lbs., while lambs were in good demand at steady 
Wees 'Calves also sold well at unchanged quotations. The 

unchanged, prices being strongly held under 
4 brisk demand from butchers and packers.
6,1 lots were made at $9.25 to $9.50 per 100 lbs., weighed off 
<ars.

in small supply.

Owing to the small supplies

ho
« market was

Sales of select-

. "'Chicago quotes : Cattle market slow and 10c lower; 
eeves, $5.85 to $9.10; Texas steers, $4.70 to $5.70; western 
evrs, $5.40 to $7.10; sfoekers and feeders, $4.75 to $7.40; 

o»vrsR and heifers, $2.75 to $7.30; calves, $7.00 to $10.75.— 
°SS market active and 5c to 10c higher; 1 ght, $7.35 to 

> mixed, $7.35 to $7.65; heavy,
$7.15 to $7.30; pigs.

. 65 $7.15 to
$7. «7y3; $6.00 to

,Sheep : Mar-
rough,

; bulk of sales, $5.30 to $7.65. 
steady to 15c higher; native, $4.65 to $6.25; western,

native,

<7.50
ket,
«■73
<7.85

to $6.25;*yearlings, $6.50 to $8.20; lambs, 
to $9.10; western, $6.99 to $9.25.

John Rogers and Co., Liverpool, cable that on shorter 
Pplies there was a firm trade at Birkenhead market, and 

^'°"gh Saturday’s quotations still rule at 12%c to 14c per 
j, ’ f°r Irish steers, there is every prospect of an early fur- 

ler advance.

POTATOES .—Potatoes are in fair demand, but as supplies 
ample for all requirements, prices have de

li reen Mountains, ear lots at
are more than
dined from 5c to 10c per bag.
75c to 80c, and Quebec grades at 65c to 70c per bag. 
a jobbing way Green Mountains are sellings at $1.00 per

in

bag.

POULTRY .—The poultry market is unchanged, prices rule
We quote 

Live
steady with an improved demand for small lots.

Turkeys, 22c to 23c per pound.as follows:
chickens, lie to 13c per lb., dressed chickens. 14c to 16c per

Ducks, 13c to 17%c per lb.Fowls, lie to 13c per lb. 
Geese. 13c to 14c per lb.
lb.

PROVISIONS.—Prices for dressed stock have declined 25c 
per IDO lbs. since last week, but now that the weather lias 
become cooler there is an improved demand, and values will 
probably go higher soon.

selling at $13.00 to $13.25; country dressed light weights 
at $12.50 to $12.75. Our quotations are as follows: Barrelled 
pork : Canada short cut back pork, barrels. 33 to 45 puces, 
$29.50 hali-barrels, short cut back pork, bids., 45 to 55 
pieces, $15.00; flank fat pork, $28.00; pickled rolls, bids., 
$28.00; brown brand, Heavy, boneless pork, all fat, bids., 40 
to 50 pieces, $28.00: heavy clear fat backs, very heavy, all 

' fat, bids., 40 to 50 pieces, $29.50.—Lard compound: Tierces, 
3,5 lbs., 9y3c; boxes 50 lbs., net (parchment lined)- 9%e; 
tubs, 50 lbs. net. grained (2 handles), 9%c; pails, wood. 20 
lbs., net, 10c; tin pails, 20 lbs. gross, 9%c; cases, 10 lbs. 
tins, 60 lbs. in ease, 10c; cases, 5 lbs. tins. 60 lbs. in case, 
10y„c; cases, 3 lbs. tins, 60 lbs. in case, 10y,c; brick com
pound lard, 1-lb. packets, 60 lbs. in case, 10%c.—Extra p ire 
lard: Tierces, 375 lbs., 15'/3c: boxes, 50 lbs., net (parchment 
lined), 15%c; tubs, 50 lbs., net grained (2 handles), 15y>c; 
pails, wood. 20 lbs., net (parchment lined), 16c; tin pails, 
20 lbs. gross (parchment lined), 14%c; cases, 10 lb. tins, 60 
lbs. in case. 16c; cases, 5 lbs. tins. 60 lbs., in case. 16%c; 
cases, 3-lbs. tins, 60 lbs. in case. 16y4c; brick lard, 
package, 60 lbs. in case, 10*/?c.

Liverpool reports :—Hams, short cut, 14 to 16 lbs., 69s. 
Baton. Cumberland cut, 26 to 30 lbs.. 62s; short libs, 16 to 24 
lbs.. 62s; clear bellies, 14 to 16 lbs., 63s Od; long dear mid
dles. Vght, 28 to 34 lbs., 60s; long clear middles, heavy. 35 to 
,0 lbs., 65s; short clear backs, 16 to 20 lbs.. 59s 6d. 
dels, square 11 to 13 lbs., 58s. 
tierces. 51s 9d: do. American, refined. 53s 3d.

At present Abattoir fresh-killed

are

lib.

Slionl-
Lard. prime western, in

VEGETABLLo. —Owing to recent frost m Califonva Am

erican Golden Heart celery lias become very scarce and ex

it 11 other lines are :n good demand at strengthen- 

,Spanish onions, $2.50 to 

Boston hot house cucumbers, $2.25

pensive. 

mg 1 rices.

$2 7-i per large ease, 

pi r dozen. 

real celery, 50c to 75c per doz.

We quote as follows:

Mont-Amencan green peppers, $3.00 per crate.
Leeks $1.50 per dozen. 

Montreal lettuce, per doz., 
Watercress,

Boston lettuce, 85c per doz.
Hot house tomatoes. 25c to 30c per lb.00 c.

Cauliflower, very fancy, $3.00 t° $4.00 

Red onions, in
$1.40 per dozen.

Cabbage, $1.50 per barrel.per dozen.
bags, about 100 lbs., $1.75 to $2.25 per bag, l'/3c per lb. 

potatoes, fancy kiln dried, $2.50 per basket, $4.59 per
Beets. $1X0

Sweet 
brl.
per bag. 
doz.

Parsley. 60c per dozen; $2.25 per box. 
Turnips, $1.00 per bag. ived cabbage, $1 .Oil per

Fancy American goulen heart 
Fancy American golden heart celery 

Parsnips, $1.25 per bag.

Carrots. 75c per bag.
celery. $9.00 per case.

Horse 
undeve, 30c 

carrots. $2.50 per 
new 
New

'celery. $9.00 per case.
Oyster plant, 50c per doz.

New beets, $2.50 per box:
Raddishes. 00c per doz; garlic, 15c per trim; 

green beans. $5.50 per box; wax beans, $6.00 per box. 
potatoes. $10.00 to $11.00 per barrel; 7c per lb.

r,oldish. 15c per lb.
newper 11>. 

box.

Bidding Ins been good at the London wool auc-
mar-

WOOL.
tion sales, an expected strength having developed 111 the
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l>etroit Electric bt..................................
Dominion Coal, pfd............................... .
Dominion Iron and Steel, pfd. .. 
Dominion Steel Corporation .. .. 
Dominion Textile Co., com.............

loci

lott
167
S3

2b

■245}

7y*

103
5ti*
Ml

104

145
119

*it'{

70
82

238

145}

85;

128}

57}

18

118

144}

107

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Jan., April, July, Oct.

144 "5

1U7 00

Dates of Dividend:

Jan., April, July, Oct. 
L umulative.
Cumulative.

Jan., April, July, Oct.

Mar., June, Sept., Dec. 
Jan., April, July, Oct.

Jan., April, July, Oct.

Jan., April, July, Oct.
Oct.April,

Monthly.

Feb., Aug.

Cumulative.
Jan., April, July, Oct. 

Jan., April, July, Oct.

Jan., April, July, Oct. 
Initial Dividend.

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,
Mar., June, Sept., Dec.

Aug.
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct.

Oct. 
Oct.

Mar., June, Sept., Dec. 
Feb., May, Aug., Nov.

Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept., Dec.

Oct.

Feb.,

May,
April,
April,

Jan., April, July, Oct.

Sept.
Mar., June, Sept., Dec.
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

Mar.,

Mar., June, Sept., Dec.

Jan., April, July, Oct. 
Jan., April, July, Oct.

118 uO

155 ',5 
82 c7

1.8 Uj

tiu uu

100 00 
4 û 00

244 75
3 5y

70 i.0

1 2 OO 
56 50 
81 /5

144 50

232 .5

'.33 to

2.8 37

144 50

84 7,

127 87

117 -54

12,a00,000 12,500,000 
3,000,000 3,000,000 
5,000,000 5,000,000 

34,508,000 34,508,000 
5,000,000 5,000,000

jiS.j

156$
82$ C(

113 ti.
27 i til
ï’i in

in
hr

ltO
h(48

Si;
244|

1'03.49
in

79} in
Ol102
W51}

8Ü di

ti

la
to

in
w]
la144}

H
232} t}

5 May, Nov.
Jan., April, July, Oct.216 75 -r

* Quarterly.

Par Value Market 
value of

share. one Share.
Capital

subscribed.
Capital
Paid-up.MISCELLANEOUS:

V'•> #

Dominion Textile Co,, pfd....................................
Duluth S.S. and Atlantic............................. .....
Duluth S.S. and Atlantic, pfd............................
Halifax Tramway Co..................................................
Havana Electric By., com.....................................

HavanA Electric By., pfd.....................................
Illinois Traction, pfd.................................................
Kaministiquia Power...............................................
Lake of the Woods Milling Co., com..............
Lake of the Woods Milling Co., pfd..............

Laurentide Paper, com.............................. .... ..
Laurentide Paper, pfd................................................
Mackay Companies, com..........................................
Mackay Companies, pfd...........................................
Mexican Light and Power Co..........................

Mexican Light and Power Co., pfd....................
Minn. St. Paul, and S.S.M., com.....................
Minn. St. Paul, and S.S.M., pfd.....................
Montreal Cotton Co.....................................................
Montreal Light, lleat and Power Co.

Montreal Street Bailway.......................................
Montreal Telegraph...................................................
Northern Ohio Track Co...........................................
Nova Scotia Steel and Coal Co., com..............
Nova Scotia Steel and Coal Co., pfd..............

Ogilvie Flour Mills, com. • • •• .......................
Ogilvie Flour Mills, pfd...........................................
Penman’s, Ltd., com..................... • • .. •• ..
Penman’s, Ltd., pfd...................................................
Quebec Bailway, Light and Power .. .. ..

Rich, and Ontario Navigation Co.....................
Rio de Janeiro..............................................................
Sao Paulo.......................................................................
Shawinigan Water and Power Co......................
Toledo Railways and Light Co............................

Toronto Street Railway.........................................
Tri*. City Railway Co., pfd................................
Twin City Rapid Transit Co..................................
Twin City Rapid Transit Co., pfd.....................
West India Electric...................................................

Windsor Hotel..............................................................
Winnipeg Electric By. Co.....................................

1,859,u30 1,859,030
12,000,000 12,000,000
10,000,000 10,000,000
1,400,000 1,400,000
7,403,703 7,463,703

5,304,000 5,304,000
5,404,000 5,304,000
2,000,000 2,000,000
2,100,000 2,100,000
1,500,000 1,500,000

2,705,000 2,705,000
1,200,000 1,200,000

41,380,400 41,380,400
50,000,000 50,000,000
13,585,000 13,585,000

2,400,000 2,400,000
20,832,000 16,800,000
10,416,000 8,400,000
3,000,000 3,000,000

17,000,000 17,000,000

10,000,000 10,000,000
2,000,000 2,000,000
0,000,000 9,000,000
0,000,000 6,000,000
1,030,000 1,030,000

2,500,000 2,500,000
2,000,000 2,000,000
2,150,600 2,150,600
1,075,000 1,075,000
9,500,000 9,500,000

3,132,000 3,132,000
37.625,000 37,625,000
10,000,000 10,000,000
8,500,000 8,500,000

13,875,000 12,000,000

8,000,000 
2,826,200 

20,100,000 
3.000,000 

800,000

1,000,000 1,000,000
6,000,000 6,000,000

8,000,000
2,826,200

20,100,000
3.000,000

800,000

Bell Téléphoné............................. ..
13.C. Packers Assn. “A,” pfd. 
13.C. Packers Assn. “B,” pfd. 
13.C. lackers Assn., com. .. 
Canadian car, com.......................

Canadian Car, pfd...........................
Can. Cement, com..........................
Can. Cement, pfd.............................
Can. Coloured Cotton Mills Co. 
Can. Con. Rubber, epm.................

Can. Con. Rubber, pfd...............
Canadian Converters..................
Can. Gen. Electric, com...............
Canadian Pacific Railway .. .. 
Crown Reserve...............................

12,500,000 
035,000 
522,500 

1,511,400 
3,500,000

5,000,000 5,000,000
13,500,000 13,500,000
10,500,000 10,500,000
2,700,000 2,700,000
2,802,440 2,802,440

1,972,800 1,972,860
1,733,500 1,733,000
5,040,000 5,392,730

198,000,000 190,806,021
1,999,957 1,999,957

12,500,000
035,000
522,500

1,511,400
3,500,000

DPrices per 
cent ou p“r 
Jan. 'Jj 19J** 
Ask. bid.

D,
b,

M
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THE CHIEF DI F FI CU LTY p.* *that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. This difficulty is eliminated when you write ior an INDUSTRIAL uOMPaNY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

F,

P
w- THE UNION LIFE ASSURANCE COMPANY D

HEAD OFFICE : TORONTO. CANADA. Q
More Policyholders in Canada than any other Canadian Company. u
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
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I Zi
x 25
x 27
x 27 
x 28
x 30
x 28 
x 30 
x 36 
x 36 
x 41 
x 44 
x 43 
x 40 
x 48 
x 54

Poet....................
Poo]gcap
P°st, full size. 
Demy

12% x 1514 Demy..............
I314 x 16% Demy (cover)
15% x 18% Royal...............
16 x 21
16 x 20
17 x 22
18 x 23
20 x 24
20 x 28
23 x 31

Super royal 
Music . . . .Copy

Urge post 
Medium . 
Royal 
Super 
huperial

Imperial................
Double foolecap . . 
Double crown. . . 
Double demy . . 
Double medium. . 

Sheet-and-half foolscap.. .. 13% x 24% Double royal .. ..
double foolscap
Double post, full size .... 18% x 30%
Double large post................ 22 x 34
Doub]
Double

royal

16% x 26% Double super royal..............
Plain paper..............................
Quad crown.............................
Quad Demy................................
Quad Royal.............................

23 x 36
24 x 38

e medium 
royal. .

yZES OF WRITING k BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

24 sheet».. 1 quire. 20 quire».. 1 real»

SIZES OF BROWN PAPERS.

Casing........................

Double Imperial ..

Elephant.......................

Double four pound.

Imperial cap..............

Haven cap.................

Bag cap .......................

Kent Cap .................

46 x 34

45 x 28 

34 x 24

31 x 21

2» x 21

26 x 21 

24 x 18% 

ei x IS

per
par
191^

bid.

GLASS DRESSES.tion holdings acted as a deterrent to the 
free development of trading. There
fore, with this obstacle removed 
market will once again be more likely 
to respond to natural conditions as 
against the artificial conditions which 
had to be reckoned with during the 
last six years.

The world’s visible supply showed an 
unexpectedly large increase (nearly 
600,000 bags) during last month, princi
pally due to the small withdrawals 
from port stocks in Europe and 
United States, but we expect monthly 
decreases from now on of such an extent 
as to show a reduction in the world’s 
visible supply of about 4 million bags 
from present figures during the 
six months.

During the last six months only about 
8.300.000 bags were withdrawn for con
sumption in Europe and 
States, whilst the actual consumption 
must have been considerably in excess 
of this quantity, 
for more liberal withdrawals during the 
balance of the crop year.

The receipts at Brazilian shipping 
ports have recently fallen ott percep
tibly, it is reported that there is very 
little coffee left on the. plantations, the 
planters having, hurried their coffee to 
market in order to avail themselves of 
the enormous premiums that were being 
paid by speculators in the Santos 
ket for Decembe- delivery.

OOFFEE.

A circular from Hy. Nordlinger and 

’ New York, says:—The liqu’da- 
11 of unusually heavy commitments in 

• "antes market, to which we referred 
jjJ °Ur report of the 14th ultimo as hav- 

1 " cai,sed the weakness in that market,

It has remained for the twentieth cen
tury to show the advantages of gar
ments made of minerals. Incredible as 
it may seem, stone, iron, and even glass 
are now being manufactured into 
clothes. The latest novelty in women’s 
dresses is represented by robes of spun 
glass. The cloth comes in shades of 
white, green, lilac, pink and yellow. 
The inventor is an Australian and the 
goods are as bright and flexible as silk.

The first woman to wear a glass dress 
was of Royal rank, which ensures the 
popularity of the material. It was of 
delicate shade of lavender shot with 
pink, and its peculiar sheen reminded ob
servers of the sparkle of diamond dust.

The Russians are manufacturing a 
fabric from fibre of a filamentous stone 
from the Siberian mines, which is said 
to he of so durable a nature that it is 
practically indestructible. The mater
ial is soft to the touch and pliable in 
the extreme, and when soiled has only 
to be placed in a fire to be made abso
lutely clean.

Iron cloth is largely used to-day by 
tailors everywhere for the purpose of 
making the collars of coats set properly. 
This cloth is manufactured from steel 
wool, and has the appearance of having 
been woven from horsehair.

Wool not the product of sheep is be
ing utilized abroad for men’s clothing. 
This is known as “limestone wool,” and 
is made in an electric furnace. Pow
dered limestone, mixed with certain 
chemicals, is thrown into the furnace, 
and' after passing through a furious 
airblast it is tossed out as fluffy white 
wool. When it comes from the- furn
ace the wool is dyed and made into 
lengths, like cloth. A pair of trousers 

coat made of this material cannot

the
Co.
tio

ha ,S Dow been completed. 
"8s were taken

The weakhold]
care of by the 

0|lgest interests, interests which have 
.">ated]
mS the
"’'Illicit

str

y proven hy their action dur
mast two years that they have 
confidence in higher values based 

ng and prospective conditions, 
a nut shell, are a smaller pro- 

°n than is required for consump-

the

n exist! 
which in 
M'leti 
Don next

These large interests have increased
heir hold’ ngs enormously during the 

months.
hist two They were enabled 

s° hi our market without attract- 
P-nticular attention during the time 

Considerable short selling by specu- 
and

to do the Unitednig
"’hen
'utors We therefore looka large amount of hedging 

e stock took place on account of 
n Wea-kness of Brazil.

ere is 
"Vfist

°S|i:nst
th

Th
now a widely scattered short 

existing, which makes the tech- 
Position of our market an unusu- 
strong

lot
'deal
ally

one.
1 rade has been dull now for a long 

K of late intimidated hy re
reports to the effect, that 
of the United States Gov- 

8uit is pending, having for its 
sale of the entire valorization

tin

Press
mar-

the Inasmuch as about 80 per cent of the 
Rio and-Santos crop has already been 
marketed, the into sight movement dur
ing the next six months will be so 
that it can be easily taken care of.

We calculate the total 
movement including mild sorts during 
the next six months at 5 million bags, 
and the withdrawals from port stocks 
in consuming markets at 9 million bags.

The growing crop of Brazil is reported 
by most reliable friends to be of

now

n8s in this country within a com 
time- ’

■C r^ucea

>n7; ;

f e°lin0 • ew da-ys without causing any 
har,n pr’ces, therefore a sale of 720,- 
be''r'i W’*'1 the knowledge that this 

11 last of the valorization sales

Parat;

lin smallngs are reported to have 
to 720.000 bags. Last

1100,000 bags valorization 
disposed of in this country

into sight

00n or a
it is claimed, he burned or damaged by 
grease, and is as flexible as cloth made 
of sheep’s wool.

Other novelties in clothing include 
those made from paper and cordage. 
An English manufacturer has succeeded 
in making fabric from old ropes, 
obtained a quantity of old rope and 
cordage, unravelled it, and wove it by 
a secret process into a kind of cloth. It 
is said to he so durable that a large

"'ill
iti this
lr‘n6fieini°nntry ,ought to have rather a 

’’"liipa ' than a detrimental effect on to us
about the same size as the crop

Tin
'"Nos ’a entertained in certain
'''UVe the advance in the price of 

;lrSe]y '"' the last few years was 
'°hs to the withholding of mil-
*'e ’Pi'rkiq^ °f Valor nation coffee from

marketing.
This will result in a further curtail

ment of the visible supply a year hence, 
thus assuring a healthy condition for a 
long time ahead.

Although no official announcement has 
as yet been made, it is generally under
stood that all the valorization coffee in 
the United States has been sold.

He

ih have v.,
8 hg]^ 'er shared this belief, hav-

lc opinion that the valoriza-
trnde has grown up in this line, especi
ally in the British colonies.

Montreal, Friday, Jan. 24, 1913. THE CANADIAN JOURNAL OF COMMERCE. 1271913.

5? 
: 

! 1 ~ ” ' ; ?. 
: v.

• 7
»3 :S » £ :S$3 

V

I-- '•
 “X 

• \ \
 \ k

 :. t
 \ \ 

’•
’■
 £ 

X
 £.

a,
 X X 

X
 “ X

 s. 
X
 X X 5.

 ü ;



200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
300 2433.33 33 3 
600 2920.00 (X) 0

2.0 0 48.7 «.O16 78.00 00 0 50 243.33 33 3 86 413.66 66 7 1 46.
1 48.
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

10.0 2 43.3 14.0
1 2 45.4 1
2 2 47.4
3 49.4
4 51.4
5 53.5
6 55.5
7 57.5
8 59.6
9 61.6

10 63.6
11 65.6

40.7 18.0
42.7 1
44.7
46.8

3 48.8,
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 10

11 3 63.0 11

62-*1 70.3 11.0 2 67.7 15.0 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

3 65.0 19.0 
1 3 67.0 

3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3

10 3 85.3 10
11 3 87.3 11

1 64 41 2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

6*-4
7«-4

74

78.1
80f

:

13.0 3 16.3 17.0 4

18.4 1 4
20.4 2 4
22.4 3 4
24.4 4 4
26.5 5 4
28.5 6 4
30.5 7 4
32.6 8 4
34.6 6 4
36.6 10 4
38.6 11 4

I 38.83 33 3 78 378.60 00 043 209.26 66 7 1.0 0 24.3 5.0

1 0 26.4 1
2 0 28.4 2
3 0 30.4 3
4 0 32.4 4
5 0 34.5 5
6 0 36.5 6
7 0 38.5 7
8 0 40.6 8
9 0 42.6 9

10 0 44.6 10
11 0 46.6 11

» 43.80 00 0 44 214.13 33 3 78 384.46 66 7

0 48.66 66 7 46 219.00 00 0 80 388.33 33 3

11 63.63 33 3 46 223.86 66 7 81 384.20 00 0

18 68.40 00 0 47 228.73 33 3 82 389.06 66 7

IS 63.26 66 .7 48 233.60 00 0 83 403.93 33 3

14 68.13 33 3 49 238.46 66 7 84 408.80 00 0

Table for Converting Sterling Money into Dollar* and Ce»H 
at the Par of Exchange (9ya per cent premium).

fable for Converting Sterling Money into Dollar* and Cent* 
at the Par of Exchange (9% per cent premium).

£ Dollar*.
71 345.53 33 3

t Dollar*.
1 4.66 66 7

£ Dollar*. 
36 175.20 00 0

* 9.73 33 3 37 180.06 66 7 72 350.40 00 0

S
I 14.60 00 0 73 355.26 06 738 184.93 33 3

t 19.46 66 7 74 360.13 33 389 188.80 00 0

I 24.33 33 3 76 365.00 00 040 184.66 66 7

6 28.20 00 0 76 369.86 66 741 198.53 33 3

7 84.06 66 7 77 374.73 33 342 204.40 00 0

Paper clothes were worn by the Jap
anese troops dur'ng the war with Rus
sia, and they were found to be very 
viceable and much warmer than those 
of cloth.

STRIKE RECORD. 1’st, about 65,200 being the appro*'1”, 
ate number for December as compal'e 
"ith about 08.200 for November. 

number of labour disputes in existence important disputes in existence 
111 Canada during December as compar- those of coal miners on Vancouver Jsj

The land, miners at Porcupine, and fretéjf 

of clerks, etc., on the 'Canadian
Railway, all of which commenced Wio\ 
December and eont:nued through0”, 
that montli.

There was a marked decrease in theser-

Paper dressing gowns, bath
robes and similar articles of attire are (>d with the prccvd ng 
now being turned out by the cartload Department of

month.
Labour’s record

in England, France, Germany and other strikes and lock outs shows there 
European countries.

were
The paper of thirteen disputes in December, and while 

which they are made :s of the “blotter” this number is greater by five than that 
variety, and after being treated by a 0f the corresponding period of 
new process is dyed in various colours

co"1'Two disputes only
menced during the last month of 1 
\ ear, neither of which involved a g1* 
number of employees. 
of the month

last
year it represents only about half as 

or printed with a pretty floral design., many as were in existence in November, 
Even gloves are made of paper, the prin

ts
Three disP11

; \4when twenty-five were
cipal claim to advantage being that they Department, 
are susceptible of being cleaned many provement over November 
times.—Inventive Age.

reported to the 
There was also an im- 

conditions

were among classes c0'1'. 1 
u-ider the jurisdiction of the In<l>,stl1 
Dsputes Investigation Act, comP!’' . 

working days with four such disputes during N°ve^

e<3

from the standpoint of
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Prom:

To Jan . . 
Feb . 
Mar 
April . 
May 
June 
July . 
Aug 
Sept. . 
Oct . . 
Nov. . 
Dec . .

3 1*
3 2 
3 zy, 
3 3 
3 3% 
3 4 
3 4 % 
3 6 
3 6* 
3 6
3 #V4
3 Ï
3 7% 
3 »
3 sy,
3 V
3 yy4
3 93/,
3 tey,
3 103/,
3 liy,
3 liy,
4 oy, 
4 o»/.

1047 18 103/, 
1008 9 10% 
1089 0 9a4
1109 11 91/4 
1130 2 8»4 
1150 13 sy, 
1171 4 8 
1191 15 ?y, 
1212 6 7 

1232 17 6% 
1253 8 6
1273 5%
1294 5
1315 1 4y,
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 I1/,
1458 18 1
1479 9 O*/, 
1500 0 0 
1520 10 liy, 
1541 1 11

N.B. —In leap year, if the last day of February 
tween, add one day to the number in the table.

comeg be-

EXAMPLE How many days from May 10th to Sept. 13thT 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

1561 12 10% 
1582 3 10

61 2 1%
62 Z 1%
63 2 214
64 2 2%
66 2 3
66 2 3%
57 2 4
58 2 4y,
59 2 5
60 2 514
61 2 6 
62 2 6%
63 2 7
64 2 7y,

66 2 8
66 2 8y,
67 2 8
68 2 9%
69 2 10
70 2 10y,
71 2 11
72 2 liy,
73 3 0
74 3 oy,
76 S 1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any 
to the same Day of any other Month.

one Month

$ £ s. d. £ s. d.

STERLING EXCHANGE.

CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9y, per cent Premium).

VU. 8. d.Hundreds. Ute. e. d. VU. e. d. VU. 8. 4.

rABLEs FOR COMPUTING

arid41, one 
3-500

during December, 1911. Service, Building Trades and Navigation, 
the figures being respectively 20, 17, and 

The largest number of non-fatal 
accidents occurred in Steam Railway 
Service, there being 131 employees in
jured, followed by the Metal 
with 75 injured.

nv"e°r<linr, f „ . month involving the death of more than
„f "Sts r„ . ° the rPcord of mdustrial one workman were a mountain 

r-ahr„. nta npd hy the Department slide at Fernie, B.C. by which six 
Nured , W01'k™Pn were ki,led and Ployees of a coal mine were killed and 

1»18, .,H g the month of Decpm" eiKht injured; an explosion in a pulp 
:i5» injureCd0™Pared,7îth ™ ki”ed mil1 at Grand Mere, Que., by which 

»ocilJ6r- Tl, T* thC “°nth f0Ur men were Wiled; and the drowning
Sta ' ° grPa‘Pst nl,mber of fatal of four sailors off Yarmouth, NR., dur- 

ecurred in Steam Railway ing a storm.

«Ut
iisPute employees were affected by 
''hit 3 (l('n December, 1912, compared 

111 m November. 1912.
THE MONTREAL CITY & DISTRICT 

SAVINGS BANK.

The Annual General Meeting of 
Shareholders of this Bank will be held 
at its Head Office, St. James Street, 

Tuesday, the Eleventh day of Feb
ruary next, at 12 o’clock noon, for the 
1 eception of the Annual Reports and 
Statements, and the election of Direc
tors .

By order of the Board.

the

ÏNDUSTRïAL Trades
ACCIDENTS. The disasters of the on

snow
om-

t\
%1

S A. P. LBSPERANCE,
Manager.

Montreal, January 8th, 1913.
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0 0*0
6 O 00
0 5 50
0 0 00 

16 fO
0 OC

10 CO 11 OC 
9 00 10 00

0 00
16 00

8 00
14 00

7 50
0 9 051
0 0 08
0 6 60
0 0 16

FLOUR—
Choice Spring Wheat Patenta .. ..
Seconds...................................................................
Manitoba Strong Lakers..........................
Winter Wheat Patents.................................
Straight Roller.................................................
Straight bags......................................................
Extras......................................................................
Rolled Oats...........................................................
Cornmeal, brl.......................................................
Bran, in bags ..................................................
Shorts, in bags................................................
Mouillie..................................................................
Mixed Grades ...................................................

farm products—

Butter—
Choicest Creamery.........................................
Choicest Creamery, seconds...................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec’ds.
Current Receipts. ..............
Fresh........................................................................

Fresh August Dairy......................................
>!«.«• Ore- m»*r\ ............
Choicest New Milk Creamery .. ..
Choicest prints.................................................
Finest New Creamery.................................
Creamery, Seconds........................................
Townships Dairy............................................
Western Dairy..................................................
Manitoba Dairy.................................................
Fresh Rolls.........................................................

FISH—
New Daddies, boxes, per lb.

, reiu - -eiriu*...................
Labrador Herrings .. .. •• •• ••
Labrador Herrings, half brls. ...
Mackerel, No. 2 per brl....................
Green Cod, No. 1.................................
Green Cod, large..................................

v i. meuiuin ..................U i ue»>
Green Cod, small 
Salmon, brls., Lab. No. 1 . • 
Salmon, half brls.
Salmon, British Columbia, brls. .. 
Salmon, British Columbia, half brl
Boneless Fish...................
Boneless Cod...................
Skinless Cod, case .. ..
Herring, boxes...................

2 00

2 00
1 50

DRUGS A CHEMICALS—

Acid, Carbolic, Cryst. medi, .
Aloes, Cape.........................................
Alum........................................................
Borax, ......................................................
Brom. Potass .. ...........................
Camphor, Ref. Rings................ .

Ref. oz. ck. .. ••Camphor,
Citric Acid.. .. • ••...............
Citrate Magnesia, Id................
Cocaine Hyd. oz. .. •• ••
Copperas, per 100 lbs...............
Cream Tartar...............................
Epsom Salts ...............................
Glycerine................• •................
Gum Arabic, per lb................
Gum Trag .. ...........................
Insect Powder, lb. .. •• •« 

Powder, per keg. lb.Insect
Menthol, lb............. •
Morphia .. •• •• 
Oil Peppermint, lb.
Oil, Lemon...............
Opium ........................
Oxalic Acid .. •• 
Potash Bichromate 
Potash. Iodide ..
Quinine........................
Strychnine.................
Tartaric Acid .. ..

Licorice.—

Stick, 4, 6, 8, 
boxes .. ..

Acme------
Licorice Lozenges,

12 & 16 to lb., 5 lb.

Licorice Pellets, case
1 and 5 lb. cans.

HEAVY CHEMICALS-

PowderBleaching
Blue Vitriol.......................
Brimstone............................
Caustic Soda.......................
Soda Ash...............................
Soda Bicarb............................
Sal. Soda .. .. • •• ;
Sal. Soda Concentrated

DYESTUFFS— 
Archil, con. ..
Cutch..................
Ex. Logwood .. 
Chip Logwood . 
indigo (.Bengal) 
indigo (Madras)
Gambier.............
Madder..................
Sumac..................
Tin Crystals ..

Salt—

Windsor l lb. bags gross...................
Windsor 3 lb. 1UU bags in brl. ..
Windsor 5 lb. 60 bags................................
Windsor 7 lb: 42 bags ....
Windsor 200 lb....................... ** ** " ”
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 5 baas . 
Lutier Salt, bag, 2U0 lbs. .. ?. 
Butter, Salt, brls., 280 lbs
Cheese Salt, bags 200 lbs. .*................
Cheese Salt, brls., 280 lbs.

Coffees—

Seal brand, 2 lb. 
Do. 1 lb. cans...........................

Old Government—Java.. ..
Pure Mocho.................................
Pure Maracaibo.........................
Pure Jamaica.................................... '
Pure Santos................
Fancy Rio .........................
Pure Rio.......................

$ c.8 c.Cheese—

U 90 0 Of 
0 00 o to 
0 00 o 13 
01210 
u 00 u uO
0 121 0 l2J
0 00 o oo 
0 00 0 00 
0 00 0 00 
0 00 0 00

Fodder.......................................
New Make...........................
T niest oe . teuiber--- ------
Fine>t octob1*', .........
Finest Western..................
Finest Western, white.. 
Finest Western, coloured
j. Un -Hiip»....................
Quebec’s....................................
Eastern...................................

Eggs—
Strictly Fresh...........................
Stock, No. 1.................................
New Laid, No. 1...................
New Laid, No. 2...................
Selected..........................................
Su-. - g.a R ceipts
No. 1 stock..................................
iNu 2 otuvtx .........................
No. 1 Co id Storage Stock___
No. 1 Candled...........................
No. 2 Candled..........................

.. .. 0 00 0 00
.. .. 0 00 0 00
.. .. 0 00 0 45
.. .. 0 00 0 09
.. .. 0 26 0 29

0 no 0 00
.. .. 0 CO 0 00
..........  0 00 0 00
..........  0 24 0 20
.. .. 0 00 U oo
.. .. 0 00 0 00

Sundries—
Potatoes, per bag...................
Honey, White Clover, comb 
Honey, white extracted ..

Best hand-picked...................

0 65 1 OO 
0 16 U l7, 
0 llj 0

0 0U 2 8« 
3 00 3 1"

GROCERIES—

Sugars—

4 75Standard Granulated, barrels
Logs, 100 lbs........................
Ex. Ground, in barrels 
Ex. G« vund, in boxes ..
Powdered, in barrels ..
Pondered, in boxes .. .
Pa^ is Luiii^n, in b xea iUU 
Phii- l,u lu J 8, 111 uux. s ou ibs 
Ui. brand, d Yellow». .. ... n nn 4 5&
Molasses, in puncheons, Moutt .... n aï 0 3»
Molasses, in barrels.................................... „ „ n 4I
Molasses, in half barrels.......................... i4i
Evaporated Apples......................................... 0 8é 0 l1

4 till
5 0»
6 0«
4 96
b 00
5 35
5 45

Raisins—

» 1»suiiaii- ».............................
Loose Muse..................
Layers. London. .. .
Con. Cluster....................
Extra Desert.................
Royal Buckingham .. 
Valencia, Selected 
Valencia, Layers .. ,
Currants..........................
Fiiairas ...........................
Patras................................
V ostizzas.........................
Prunes, California .. 
Prunes, French .. ..
Figs, in bags................
Figs, new layers .. . 
Bosnia Prunes .. ..

0 00
0 U*0 08 2 ?o0 00 S 0?0 00 3 A0 UO 4 5"
0 0?0 00 -0 07 i 0 0*

0 00 0 0;
0 68 0
0 071 0

Of
if

5 0?0 080 09 0 14
0 1<0 08 0 060 050 08 0 '»
0 C»a 03

Rice—

u’Standard B..............................
Grade C......................................
Patna, per 100 lbs...............
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb.
Seed Tapioca.........................
Corn, *2 lb. tins .. ..* 
Peas, 2 lb. tins .. .. 
Salmon, 4 dozen case 
Tomatoes, per dozen 
String beans..................

0 00 3
30 00 4 9&
o4 tc

• üü»*r,ü5• 0 04* 0 0,
• 0 0bi ° nï
• 0 06} 0 Jj,
• 0 00 0 »,
’ 1 3®
’ 1 l 1>1 65 }. 0 tO 1
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WHOLESALE PRICES CURRENT. !
WHOLESALE PRICES CURRENT. Excellent Site for 

a First-class

Suburban and Summer Hotel Wholesale.Name of Article.Wholesale.Name of Article.

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

on the line oi the Grand Trunk and Canadian 
Pacific • fronting on the St. Lawrence ; clear stream 
oa one ’side with shelter for Boats above and below 
tae Falls. Also one island adjoining. Area in all 
about 4* acres.

Apply to—

P. N. FOLEY,
Manager,

“Journal of Commerce,”
Montreal.

IMMIGRATION.

During the nine months. April 1st to 
December 31st, 1912, 334,083 immigrants 
arrived at ocean ports, and 113,798 from 
live United States.

increase of 14These figures show an 
per cent as compared with the number 
of arrivals of the corresponding month
of 1911, which were 185,151 at 
ports, and 107,365 fr-om the 
States, making a 
months period, last year, of 292,516 per

ocean 
United 

total for the nine

sons.
During the month of December this 

year there were 13.025 arrivals, 7,262 of 
them having been at ocean ports, and 5,- 
763 from the United States, as aga nst 
10.624 for December last year, 4.945 of 
whom were at ocean ports, and 5,679

.from the United States.
Varying the comparison, we have, for 

nine months : British, 127,87a;the same
•United States. 113.798- all other coun-

Corres-tries, 92,410: total. 334.083. 
ponding months of the preceding fiscal 

: British, 120,137 ; United States,
all other countries, 65,014; to-

yenr 
107.365;
tal 292,516.

Comparing the calendar year 
with 1911. immigration figures 
follows;—1912: British. 145.859; Ameri- 

140.143; other countries, 109.802;
1911: British. 144,074;

1912
aro as

can

total, 395,804.
American. 131.114; other countries, 75,
182; total, 350,374.

WHOLESALE PRICES.

The Labour Department's index 
her of Wholesale Prices 
during December, standing at 13->.2, 
compared with 134.8 in November, and

mmv
slightlyrose

as

AGEPaCIES WANTÎD

Reliable Established Firm in Toronto 
with Connection is open to represent 

manufacturing concern desiringany
A1 representation in this vicinity.— 
Communicate with LANG & PvOWLIN,
303 Stair Building, Toronto.
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9 C. $ C.

0 18 0 25 
0 32 0 35 
0 25 0 60 
0 16 0 45 
0 22 0 35 
0 22 0 35

0 10
0 54
0 00
0 49

6 18 0 21

i l 65 Base

iO 09j 
0 07j 
0 073 

iO 063
4 65
4 70
4 00
3 65
3 45
3 45
3 35
K 35
3 25

2 85
2 Ê5

Hardware—

totimony

-

Nail Schedul
Ba8e4nRri^®« per keg .. 
gxt 60(1. 60d and 70d, Nails .. ..
(v*, a®7~°ver an(* above 30d

Chain—No. 6................

No. 5...............
No. 4...............
Jo. 8........... .
% inch.. ..
5-16 inch.. ..
% inch .. ..
7-16 inch ..

^ain No. % .. ..

#

°oti

8-16

%
7-8 and 1 inch .. ..

°*,v*M«d Stapl

100 IK
^ bïïà\ia !%

<i*lv*»iz«d tro

«e.d, 1
■ do-, 28

1,0,1 Horse Shoe*—

or equal gauge 28 .. 
gauge ..........................

**0. •
No. i and larger 
ïlr lronnd emaller.. .
*H. o?n Per loo lbs.
>• Sheet stel’ 6 ft' x'2*
>■ Sheet s, e1,’ 6 x **5 8s g : t ; aS3; ; £; ■*
Ho,Ier Plates 7°"' * »»<*•• ..
•SSiK&ri” ‘Sil*

Platen
oïdjPoll
8&-

>th,2' «heet.
V* W r,aheets ....

Pipe, ^4 inch . 
% inch 
^ inch 
% inch 
1 inch 

1% inch 
1% inch 
Î inch

sheets

Het 100 fe*t 
8l Ieet net.—

-^ack D,,mond • 

%av'- ” **...........

' larr“» Tooth "

hat

,K K<!> caae lots .. .. 
$5* per ioo ibs..." .■."

<6u 760 les, gs per" cent
’ •>« 100 lbs. .. ..

sheets ..

BUILDING PAPER—

Dry Sheeting, roll 
Tarred Sheeting,

HIDES—

Montreal ureen Hides—
Montreal, No. 1................................
Montreal, No. 2................................
Montreal, No. 3................................
Tanners pay $1 extra for sorted

ed and inspected..........................
Sheepskins ..............................................
Clips..........................................................
spring Lambskins..................................
Lambskins.............................. .. ..
Calfskins, No. 1................................

do No. 2.......................................
llorse Hides...........................................
Fallow rendered...............................

roll

cur-

4 75
5 00 
5 75
7 85

• l>9 0 10

8 55
9 05

0 00 5 25
6 50
0 20

7lc per lb
less 16 p..c.

LEATHER—
No. 1 B. A. Sole
No. 2 B. A. Sole ..............................
Slaughter, No. 1 .........................

Light, medium and heavy .. ..
Light, No. 2 ....................................

Harness....................................................
Upper, heavy....................................
Upper, light....................................

Grained Upper........................................
Scotch Grain.......................................
Kip Skins, French............................
English............................. ......................
Canada Kid ..........................................
Hemlock Calf......................................
Hemlock, light..................................
French Calf....................... ....................
Splits...................................................
Splits, light and medium .. ..
Splits, heavy........................................
Splits, small........................................
Leather Board, Canada .................
Enamelled Cow, per ft.....................
Pebble Grain.......................................
Glove Grain..........................................
Box Calf................................................ .
Brush (Cow) Kid...................... .. •
Buff..........................................................
Russetts, light.....................................-
Russetts, heavy.................................
Russetts, No. 2.................................
Russets’ Saddlers’, dozen...............
Imt. French Calf.............................. -
English Oak, lb................................... -
Dongola, extra....................................
Dongola, No. 1.................................
Dougola,, ordinary...........................
Coloured Pebbles..............................
Coloured Calf .* .............................

Zinc—

Spelter, per 100 lba..........................
Sheet zinc............................................

Black Sheet iron, per 100 lbs
10 to 12 gauge...................................
14 to 16 gauge ...................................
18 to 20 gauge ...................................
22 to 24 gauge...................................
26 gauge................................................
28 gauge................................................

Wire—
Plain Galvanized, No. 4................

No. 5....................
No. 6, 7, 8, .. ..
No. 8..............................
No. 10...........................
No. 11...........................
No. 12...........................
No. 13...........................
No. 14...........................
No. 15. .. ................
No. 16...........................

Barbed Wire, Montreal.............................
Spring Wire, per 100, 1.26 .................

Net extra-

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Iron and Steel Wire, plain, 6 to 8 .. 

ROPE—

Sisal, base............................
do 7-16 and up .. ..
do %...............................
do 3-16.........................

Manilla, 7-16 and larger
do %..............................
do 14 to 5-16................

Lath yarn........................

WIRE NAILS—

Tea*—

v°un* Hysons, 

JaPans
Congou 
9»ylon

common .. 
best grade.

Indian

2 30 base

0 lli

0 16

single 0 08 
doubleO 104

4
0

0
0 00
0 00
0 08
0 00

06
2 40» Base

_0 27 
à0 32

?

0
'
A
D
21
J
D
0
0

0
0
5
9
9
0
0
0
5
0
0

0
7 I
2

ill
U

6
■v
11

iO
16
iO
6
:6
16

£
:1
8
l

.6
11
1

11)

ll
ir
,9
if
i9
.4

>
6
:

|9

ib
16
-•
it
) 1
IV
)?i
0
î

ri

H

V
n
ll
n
|7I
fi
H
H
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a
0
Si
.1
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WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

THE

London Directory
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES

Merchants,of leading Manufacturers, 
etc., in the principal provincial towns 
and industrial centres of the United
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

The Lendon Directory Co., Ltd,
25 ABCHURCH LANE,

London. E. O., Eng.

Commodities129.4 in December, 1911. 
advanced slightly in nearly all groups, 
the only decline of importance being in 
grains and fodders, 
the upward movement was not as strong 
as during the past few months, nor at 
the corresponding period of 1911, meats 
and dairy products being steadier.

In Retail Prices,

PATENT REPORT.

Below will be found a list of patents
recently secured through the agency of 
Marion and Marion, Patent Attorneys, 
Montreal, Canada, and Washington, D.C.

the subject willAny information on 
be supplied free of charge by applying
to the above name;' firm.

Traugott Golde, Gera. Germany, hing
ed hood for vehicle;
Risberg, Fridhem, Sweden, manually ac
tuated centrifugal separator;
Bjering. Gjovik. Norway, mowing ma
chine; L. A. IIchert and O'. Desjardins, 
Montreal, Que., heater; Felipe Inda. 
Mexico, clock and fare register combined 
with door opening and closing device.

Johannes V. M.

Hans C.

Montreal, Friday, Jan. 24, 1913. 131THE CANADIAN JOURNAL OF COMMERCE.
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Spirits, Canadian—per gal.—

Alcohol, 65, O.P............................
Spirits, 60, O.P..............................
Spirits, 25, U.P.............................
Club Rye, U.P...............................
Bye Whiskey, ord., gal..............

4 70 4 J 
4 26 4 9' 
■2 3U 
111) 4*
i 3U 2 '

■l tt

All

English qts. .. 
English, pte. 
Canadian, pta.

Parter—

Dublin Stout, qta. .. 
Dublin Stout, pta. .. 
Canadian Stout, pta. 
Lager Beer, U.S. .. 
Lager, Canadian .. .

Porta—

1 4u e
2 00 à *

Tarragona 
Oportoa ..

Qu
Sherrie»—

1 60 « J
0 8Ô 5 9

Diez Hermanoa 
Other Branda X

250
Claret#— ‘50

a2 25Medoc .. 
St. Julien 4 00

100
295
tooChampagnes—

10Piper Heidaieck 
Cardinal 6c Cie

28 00 34 
12 50 H Hg

10
Brandie»— 20o

3 75 lliichard, gal.............................. .... „„ ..
Richard 20 years flute 12 qta. in case
Richard, Medecinal............................. ....
Richard V.S.O.P., 12 qta..................
Richard, V.O., 12 qta..........................

6716

14 15013
too9

20

245Scotch Whiskey-

Bullock Lade, Q.L......................................
Kilmarnock....................................................
Usher’s O.V.G............................... ... .. ..
Dewars........................................................... .
Mitchells Glenogle, 12 qts......................

do Sp’ecial Reserve 12 qta. .. ..
do Extra Special, 12 qta..................
do Finest Old Scotch, 12 qta. ..

10 3510
9 10599 169 208

9 40
9

50U
Uo

tooIrish Whiskey—

Mitchell Ouiakeen Lawn
Power’s qta........................
Jameson’s, qta.................
Bushmill’s........................
Burke’s...............................
Angostura Bitters, per t do*. .. .. 14

<4a li
10
9 11

«3,

9 118 *><

*40
Gin—

Canadian green, caaea..................... .
London Dry ...........................................
Plymouth.................................................
Ginger Ale, Beirut, doe. .. .. 
Soda Water, importa, doe. ..

<8
1110

,0
9
1 1 ♦1 7 *
7

GLASS—

rirat break, 60 feet .. 
Second Break, 100 (eet , 
Firet Break, 100 tcet .. 
Second Break, 100 (eet
Third Break.....................
Fourth Break.................

PAINTS, Ac.—

Lead, pure, 60 to 100 lbe. kegs .. ..
Do. No. 1 .• •• •• •• •• •• •• ••
Do. No. 2 •• •• •• •• •• •• •• ••
Do. No. 8 •• •• •• •• •• •• •• ••

Pure Mixed, gal............................................
White lead, dry...........................................
Red lead................................................ .....
Venetian Red, English..........................
yellow Ochre, French...........................
Whiting, ordinary......................................
Whiting, Guilders’..................................
Whiting, Paris Gilders*........................
English Cement, cask...........................
Belgian Cement.........................................
German Cement .. •• •• •• •• ••
United States Cement..........................
Fire Bricks, per 1,000 ..........................
Fire Clay, 200 lb. pkga........................
Bonin 180 lb*., grow

Oil

Demeetic Broken Sheet.........................
French Casks......................... ..... .. ..
French, barrela..................... ......................
American White, barrel»........................
Beeper»’ Glue...............................................
Brunswick Green................. ..... ................
French Imperial Green.........................
Be. 1 Furniture Varnish, per gal. . 

a Furniture Varniah, per gal. ..
Bream Japan........................................ .....
Black Japan..................................................
•range Shellac, Ne. 1.........................
•nage Shellac, pure...............................
White Shellac..............................................
Putty, bulk, 100 lb. bamle.................
Putty, In Madden....................................
Releemine, I lb. pkga. •9

LUMBER—

1 inch Pine (Face Measure) .. .. 
I inch Spruce (Board Measure) .. 
1 Inch Pine (Board Meaaure) .. 
1 Inch Spruce (Board Measure) .. 
1 Inch Spruce (T. and G.) .. •• 
1 Inch Pine (T. and O.) .. ..
2x3, 3x3, and 3x4 Spruce (B.M.) 
1x3, 3x3, and 3x4 Pine (B.M.) .. 
1% Spruce, Hoofing (B.M.) .. .. 
1)4 Spruce, Flooring (B.M.) .. ..
1), Spruce (T. and G.).................
1)4 Pine (T. and O.)........................
1 Pine (L. and G.), (V.I.B.) .. 
Laths (per 1,000)...............................

MATCHES—

Telegraph, cue .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. 
Hud Light .. .. 
Eagle Parlor 200’• 
Silent, 200’» .. .

do., 500’» .. .. 
Uttle Comet .. .

WINES, LIQUORS, ETC.

Paris Green, f.o.b. Montreal—

Brls. 600 lbs..............................................
100 lb. lots Drums, 60 lbe...............
100 lb. lots Pkga., 1 lb.........................
100 lb. lots Tins, 1 lb............................
Arsenic, kegs (300 lbs.)......................

WOOL—

Canadian Washed Fleece
North-West........................
Buenos Ayres.................
Natal, greasy.................
Cape, greasy..................
Australian, greasy ..

OILS—
0 42* 0 47, 
0 62* 0 70 
0 52s 0 55. 
1 50 1 oo 
1 60 1 75
1 60 1 75 
0 09 0 11 
0 08 0(9 
9 75 0 80 
0 62 0 54 
0/5 0 o7
2 Uu 2 2i
3 85 4 00 
0 65 0 55 
0 80 1 00

Cod Oil...........................................................
S. R. Pale Seal...........................................
Straw Seal.....................................................
Cod Liver Oil, ...........................................
Cod Liver Oil, Norwegian..................
Cod Liver Oil, Norway Proeee .. ..
Castor Oil................................................... ..
Castor Oil, barrels.............. .. •• •• ••
Lard Oil.......................................................
Linseed, raw.................................... .... ••
Linseed, boiled..................... ......................
Olive, pure............................................. ....
Olive, extra, qt., per case .. .. ••
Turpentine, nett..................•• ••
Wood Alcohol, per gallon..................

PETROLEUM—

Acme Prime White, per gal...............
Acme Water White, per gal................
Astral, per gal.................................. •• ••
Benzine, per gal...........................................
Gasoline, per gal..........................................

0 15
0 16*
019
0 18*
0 19

WHOLESALE PRICES CURRENT

W liolesaleName of Article.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin- 
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per- 

who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or les

son

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother dr 
sister of an intending homesteader.

DUTIES: —(I) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (Sn 

in extent, in the vicinity of hisacres
homestead. He may also do so by liv
ing with father or mother, on 
conditions. Joint ownership in land will

certain

not meet this requirement.
(3) A homesteader intending to per 

form his residence duties in accordance 
with th above while livino with tviren'-

farming land owned by himself 
must notify the Agent for the district 
of such intention.

or on

W. W. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

AUTUMN IN ALGONQUIN PARK.

In the Algonquin National Park of 
Ontario, reached only by the Grand 
Trunk Railway, the autumn is one of 
the most beautiful seasons of the year. 
The “Highland Inn” on Cache Lake, 2,-
000 feet above sea level offers all com
forts at reasonable rates. The region 
is a natural playground of over 2,000,- 
000 acres, and those who love nature 
and the wild things that live in her 
confines can enjoy themselves to their 
hearts content. Algonquin Park Station 
where the “Highland Inn” is situated is
only 168 miles west of Ottawa and 200 
miles north of Toronto. Eor anyone
whose nerves are troublesome, or 
through overwork need a rest, or whose 
health is run down, there is not a more 
delightful place in America. Write to 
Mr. Wm. Gall, Manager, The “Highland 
Inn,” Algonquin Park, Ont., for all 
particulars ajid illustrated booklet,

MoiMontreal, Friday, Jan. 24, 1913-THE CANADIAN JOURNAL OF COMMERCE.132
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Share

J au. 11 1913

Closing PricesPaid

2 1-5

1

24a

1

1

2
6

iy*

5

5

8
12s

1

8
1

12 Vz
2^

1

8ha
res

^ivideud NAME
25°.0OO 

,5°.ooo

X. 17u
^.000

l°°.ooo °

12s. Per sh. 
12■ Per sh.

Alliance Assur......................................

Bo. (New).........................................

Atlas Fire & Life...............................

British Law Fire, Life..................

Commercial Union...........................

Employers’ Liability....................

Equity & Law...................................

Gen. Accident, Fire & Life ..

General Life..........................................

Guardian.................................. ..... .. ..

Indemnity Mar........................................

Law, Union & Rock.........................

Legal Insurance ..................................

Legal & General Life...................

Liverpool, London & Globe. ..

London .....................................................

London <fe Lancashire Fire. .. 

London and Lancashire Life ..

Marine......................................................

Merchants’ M. L.................................

North British & Mercantile ..

Northern..................................................

Norwich Union Fire....................

Phoenix.....................................................

Royal Exc................................................

Royal Insurance.................................

Scot. Union & Nal. “A” .. ..

Sun Fire...................................................

Sun Life..................................................

Yorkshire Fire jk Life ..................

Os.

Us.10>000
28

'«•oc» ;20H

^.000

l5°.0oo
l0°.ooo

2°.ooo ' 
17s Gd

16 2-3

6s 6d Per sh.

*5.<H0 per sh.
£ 110

'«=.650 20

36

<0>ooo 15 

^'Ooo 

n«.ooo
'■ per Sh.

6

40s Per sh.% 40
80s.

35
4 io

^«8
*4,885 ?62-3

*«,«00

«I% Per sh.
102-3

50 1

Canada 
quolauoi s

*200

2827
3 7-16i 3-16

13*12*

24*23*
JH101

London 
Jan 11

SECURITIES.

Olos’g PriceBritish Columbia,

1917, 4V2 p.c................................................
1941, 3 p.c.....................................................

Canada 3 per cent loan, 1938 .. .
Insc. Sh............................................................

p.c. loan, 1947 ................................

8482
8" 89

7776

Shares RAILWAY & OTHER STOCKS

Amount 
paid per 
Share

Share 
par value.

>1SH
Nations AND FOREIGN INSURANCE COMPANIES.— 

on the London Market. Market value per pound.

Name of Company.

Vanlda ^n)crican Fire and Marine ..
W^raUon Life"..*:."." V. X
Qu»r»i? Assurance........................................

tee Co. of North America ...

4 »! 
4 #
L *
4 V
V »

6 I» f
6»

4 V 
5*

•; r

243 248
*'!

.8 so

2':À\

21

Dividend 
per year.

34—6 moe. 
4 -6 mo* 

7*—6 moik 
5—6 mos. 
1—3 mos.

No.
Shares

15,090 
2,500 

10.000 
25 000 
13,372

108 110
I2f

129 132
97 99

252 2.V*
101 103
loo loi

97 99
icy in

•29* 301
100 1U8
io; ivy
99 10U
562 57*

119 121
9594

119 121

100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds............................................

10 Buffalo & Lake Huron £10 shr..
do. 5Y2 p.c. bonds.........................

Can. Northern, 4 p.c.........................
Canadian Pacitic, $100.........................

Do. 5 p.c. bonds...........................
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 5 p.c. bonds.........................
Grand Trunk, Georgian Bay, &c.

1st M............................................................
100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c. ..
100 1st pref. stock, 5 p.c.................
100 2nd pref. stock....................................
100 3rd pref. stock....................................
100 5 p.c. perp. deb. stock.................
100 4 p.c. perp. deb. stock.................
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

• mtg. bonds..........................................
100 Quebec Cent., 5 p.c. 1st inc. bds.

T. G. & B., 4 p.c. bds., 1st mtg. 
100 Well., Grey & Bruce, 7 p.c. bds.

1st mortg..................................................
100 St. Law. & Ott. 4 p.c. bonds ..

Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 City of Montreal, stg., 5 p.c. .. 
100 City of Ottawa, red, 1913, 4% p.c. 
100 City of Quebec, 3 p.c., 1937 ..

redeem. 1928, 4 p.c........................
100 Citv of Toronto, 4 p.c. 1922-23

3% p.c., 1929 ...................................
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds................................

100 City of Winnipeg deb.1914. 6 p.c.

Miscellaneous Companies.

100 Canada Company..................................
100 Canada North-West Land Co. .. 
100 Hudson Bay.............................................

Banks.

Bank of England........................ ••
London County and Westminster . 
Bank of British North America .
Bank of Montreal.................................
Canadian Bank of Commerce. ..

Cll«adi
AH Insurance Companies.—Stocks and Bonds.— Montreal Quotations Jan 22. 1913.

WE MARE HIGH GRADE FAMILY

Æ Sewing
MachinesMii

t.
m 1

■ roa ini1
T *l!i
|h

TTiJOT jk/1 If FOR THE MERCHANT’S TRADE

Write us for Prices and Terms. 
We can Interest You.«SMb }y Foiey&Williams Mlg.Clui

FACTORY & GENERAL OFFICE: 
CHICAGO, ILLINOIS

ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

/

WI !
mi

tm.

■
Address all Correspondence to 

Chicago Illinois,
ei'gL

Montreal, Friday, Jan. 24, 1913.13. 133THE CANADIAN JOURNAL OF COMMERCE.
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North American Life Assurance Co l
i

»
» < SOL/D AS THE CONTINENT

-a ism ie-
i
:riTîîra

EDWARD GURNEY, 
President.

L. GOLDMAN, 
A.I.A., F.C.A.I 

Managing Director
li

TOTAL CASH INCOME.....................
TOTAL ASSETS......................................
NET SURPLUS to POLICYHOLDERS 
PAYMENT’S TO POLICYHOLDERS ..

$2,295,176.98
12,313,107.57

1,300,784.00
988,313.49

nUHHIIt,
L. GOLDMAN,
1. K. OSBORNE, 

Vice-Presidents.

W. iB. TAYLOR, 
B. A. LL.B., 

Secretary.

HOME OF El CE, TORONTO'
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INSURANCE.INSURANCE.

0» The Federal Life Assurance Company
^Pital and Assets ..
Insurance in Force ..
^rplus Dec. 31, 1911
49 forms of Life, Limited Payment Life and Endowment Contracts issued.

HEAD OFFICE, 
Hamilton,Can. BRITISH AJ1ER1CA A“”rA“TiS3°^-p“"‘

HEAD OFFICE---------------TORONTO.
BOARD OF DIRECTORS :—Hon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W. 
Cox; D. B. Hanna; John Hoskin, K.C., LL.D. ; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

$ 5.316,968.65 
$23,887,141.41
$ 329,973.65

A*i

C. L. SWEENBY, Manager, Montreal District,
180 St. James St., MONTREAL.

tor.

B.,

try.

ASSETS OVER $2,000,000.09
T.OSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

O'

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

3à d.c. Interest Tables 3ap. c.

2 A NEW EDITION of our Popular Book. Quick Calcula
tions for $100.00 up to $10,000.00.—One day to 365 days.— 
Accuracy thoroughly tested.

Half Bound $3.00.

Williamson & Company, Publishers Toronto.
Post free.

3
■ ■■■■,. ■ ■ 1

THE CANADIAN
Subscription 

Order Form

Subscription 

Order FormJournal of Commerce
P. IN. FOLEY, Manager.

SUBSCRIPTION ORDER FORM
The use of this form Will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part

of Canada, United States, etc.

I| T° THE journal of commerce,

i 329 St. James Street, Montreal.

1

1
Please send me the “ Journal of Commerce,” for one year, commencing 

......................................................for which I agree to pay $3.00 on demand.

1
1
t
i
1Name1
1

Address 1
Date 1

1
NOTE.—8nt»«r1bem may chaage the add! u which they dette the "Journal of Commerce " to he tent at often a* they wish

l>
w



are specially adapted for-

Gurrent Ledgers, Transfer Ledgers, Price Books, Catalogues, 
E-lue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE.,TORONTO, Can.

assurance

COMPANYWESTERN
FIRE AND MARINE. Incorporated 1851

Assets...................................... $ 3,284 170-^
Losses paid since organization over $55,000,000.°

Head Office. - "Toronto, O^1

Hon. Geo. A. Cox, President; W. R. Brock, Vice-Presid' 
W. B. Meikle, General Manager; C. C. Foster, Secret»1?'

MONTREAL BRANCH--------BEARD MORE BUILDlN^

Manag0f’ROBERT BICKERDIKE,

Commercial Union Assurance C0,1
OF LONDON, ENG. Limit*

Capital Authorized and Fully Subscribed ... «14.750.01*!
Capital paid up................. .................  , 475000
Life Funds aud Special Trust Funds.66ri36.780
Total Annual Income, exceeds...................... . 37,500,000
Total Assets exceed................................ ........................115,000.000
Total Fire Losses paid .............................,........".,....147.603.476
Deposit with Dominion Government (As àt si Dec 19Ü) 1,269,32"

Head Office Canadian Branch “jamb^st”8,

eraBÎÎ’Applications for Agencies solicited in unrepresented districts- 
W. 8. JOPLING, Assistant Mgr. J. MoGREGOR. Mgr. Pan.

K
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"tin
1636The London & Lancashire Life & j 

General Assurance Association, Ltd.
OFFERS LIBERAL CONTRACTS 

TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT 
CONNECTION.

We particularly desire Representa
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

MANAGER FOR 
CANADA

CONFEDERATION LIFE
THE

Liverpool
LONDON

A ASSOCIATION

Head Otfice, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

£Ik

V

<1 fjAND

•I- GUARANTEED
Extended Term Insurance.

Cash Loans.INSURANCE COMPANYAlex Biseett, Cash Value
Paid-up Policy.

Montreal Office :
226-230 St. James Street.

Canada Branch: Head Office, Montreal.Waterloo Mutual Fire Ins. Co.
Established in 1863. DIRECTORS :

Sir E. S. Clouston, Bart., Chairman.
Win, Molson

Macpherson, Esq.
J. G. BRUNEAU .. Prov. Manager.

Cashier
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec.. '910...................$705,926.07
Policies in Iprce in Western Ontario over 30,372.00

GEO. DIEBEL,
Vice-President.

Sir Alexandre Lacoste 
M. Chevalier, Esq. J. P. MACKAYT. J. Drummond Esq.
J. Gardner Thompson, Manager.

J. W. Binnie, Deputy Manager.WM. 9NIDER. A. P. RAYMOND,
Gen. Agent, French Department.

President.
T. L. Armstrong,Frank Haight, 

Manager. Inspector.

FOR SALE.PROPERTY
"Dotbmiere Pointe'The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Iwo 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is
land nearly one-fourth of an acre, 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal, 
boating and shelter for yachts and small boats on the pro

perty .

The place was anciently known as 
but has been re-named by the owner “Roslevan,” from 
peninsular shape and the ancestral elms growing upon it-

fofThe mainland portion and one island are now offered 
sale on application to—

P. N. FOLEY,

The land slopes from a

Manager " Journal of Commerce,’’

Montre»1 'There are excellent
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