
W (Eipnidr
Banking, Insurance & finance*

PUBLISHED EVERY FRIDAYESTABLISHED JANUARY, MSI

Single Copy Hit.
Annual Subscription $3.00MONTREAL, MAY 10. 1912.Vsl.mil. No. 19

HE late Judge Maker, who 
died ou Monday at Toronto,

NT1L lately the ministerialist coali­
tion in the British Parliament hasuT ULSTER.THE LATE 

JUDGE MABEE. shown a disposition to sneer at the op-was doing quietly and unostenta­
tiously a work of great value and 

In the whole world there is
position in Ulster to Home Rule and especially at the 
idea of armed resistance. Now. however, the Lord 
Lieutenant has issued a requisition to the local au­
thorities f<

importance to Canada, 
nothing exactly like the Railway Commission of Can­
ada. Its powers are almost autocratic and limited 
ehiely by its own sense of Justice and public interest. 
Judge Mahee was an ideal chairman for such a com­
mission and enjoyed the confidence of the railway 
men and the public generally, to a high degree. The

deal of work

Immediate return of names of all of­
ficers and non-commissioned officers, active or retired, 
who are engaged la drilling the members of the clubs 
and Orange lodges, and the men In the factories and 
ship-yards.

While this Is by no means evidence that the coun­
try Is within measurable distance of civil war, taken 
in connection with Premier Asquith’s admission re­
garding the prevailing industrial unrest, it goes to 
show that dangerous conditions are accumulating in 
the old country. The crisis will come whenever the 
government thinks it worth while to suppress the 
hostile activities In Ulster.

iihieomwleelt
with little of fnss and feathers. Judge Mahee will be 
very much missed and will he hard to replace.

T Is announced that Baron 
Von Blherstein is to he ap­

pointed German Ambassador to 
London. The appointment is de­

clared to he a demonstrative manifestation of the 
Kaiser’s desire for friendship with Great Britain and 
It is declared that if the baron falls to establish cor­
dial relations, there will he a disposition in Berlin 
to believe that eventually hostilities will he inevit­
able. But as Von Blherstein is the man whe inspired 
the celebrated Kruger telegram, which was the cause 
of deep resentment in Great Britain, it is a little diffi­
cult to see why hie presence in London should he re­
garded as essential to an Anglo-German entente cor­
diale.

IANGLO-GERMAN
RELATIONS.

Council of the Mont- 
A real Board of Trade 
has appointed the follow­
ing delegates to the Eighth 

Congress of Chambers of Commerce of the Empire! 
Messrs. Robert W. Reford, president! Huntley R. 
Drummond, first vice-president; Llent.-Col. Jeffrey H. 
Borland, Messrs. Hugh A. Allan. W. M. Botsford, Geo. 
E. Drummond, and Geo. Hadrill, secretary.

The question of securing closer co-operation of the 
British consuls and the colonial trade agents was dis­
cussed and the delegates were Instructed to submit 
tho following resolution to the Congress:

** That the British Consular system might with ad­
vantage to the Empire as a whole, be so enlarged and 
adapted as to better serve the commercial interests 
of the Overseas Dominions, whilst in no way dlmiaish- 
iag its value to Great Britain.

14 That this might be effected by a fuller Identifica­
tion of the commercial Interests of the Dominion with 
those of Great Britain so far as regards the gathering 
and dissemination of commercial information by the 
Consular Service and the closer co-operation of the 
service with trade agents appointed by the Dominion*.

M That this Congress, therefore, prays the Imperial 
Government to enter Into communication with the 
govoi
cordant and co-operative action In establishing a Con- 

Service, which in commercial matters, shall be 
truly Imperial.'*

IMPERIAL CONSULAR 
SERVICE.

R. W. J. White, 
Canadian Inspect­

or of Immigration
MAMERICAN IMMIGRATION 

INTO CANADA.
Aineit, la the Unit- 

•d States, estimate, that the tatal Immigratiom from 
arer the herder this year will be 170,000 aa against 
133,000 last year. The rapid growth of the Canadian 
west means a proportionate development in Eastern 
0«*ada and especially la Montreal. One of the best 
•--•«ration agents Canada bas in tbs United States 
is Mr. Champ Clarh. whose f ran tie appeals to hie 
eeantrymoa net to go to he Dominion he is so 
anaioas to ana sa, has sailed attention to the steady 
Mrthward treb of the farmers of the Western States. 
“• ku i—pressed bnadrsds of tbonsaads of A 
el tisons with tbs been realisation that there is

ricnn 
more

nay to bo —ado by emigrating than by staying at

icute of the Dominions with n view of con-

home.
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Prominent Topics. | Hank of Canada, of the MamifavtmvrV
The Commercial Union A<sur- . ance Company, am] president of the Kw-tonc iv... 
ance Company, Ltd., will mark | portation Company ami the Canadian Apprai- ,1 Com 

T.". a" m,,H,rlanl cvcn* in ils W*- l-any. ami was the originator of ,he , *
Ll-,U<- '"O' «ex. week. On Tues,,ay Power Company and other cutcrphL hi “

next there will be a gathering was one of the Canadian delegates to the Fifth Com 
m London. England, from representatives of the mercial Congress of the Empire held in I omlo 

company from every part of the world to celebrate : 
the fiftieth anniversary of the company's foundation.
Those associated with the Commercial Unit

Life Iti-ur-
Commrrctel Union

Recent speculative activity in Lon­
don has included within its purlieus 
the shares of the Hudson Hay 
Company and considerable attention 

has been devoted to proactive developments in 
connection with this undertaking. The London 
Economist discusses the company's ,x,siti„„ a long 
article m the cour>c of which it

Hudson Bey 
Developments.mi may

well lie proud of the grand |x>sition which the Com­
mercial Union holds as I icing one of the lasgest and 
most successful financial institutions in the world.

The Indian Ciovcrnmcnt has 
Gold Coinage for been discussing the

of permitting the Indians to coin 
gold. The imports of gold into 

India during the first three months of this 
m.ooo.oiin and the official estimate of the 

imported during the fiscal year mi 1 was !?<j< 1.487.1*11. 
•bout one-fifth of the world's production. Gold is 
coming rapidly into favour among all classes in 
India, not only for circulation, but for hoarding.

IIUCstK ill says :—

h "" company lm<l pH It lone.l the Privy 
.fl,r 8 aupplemenlal charter. So far the Lords of 

J OU", It have not promulgated their decision, and the delay 
•s poaalhly due to the fact that amen,...... .. may have to
ItnilTTf 1" lhe orl*lnal demands. Hut while the pr.nl 
slot a desire,! are not yet publicly announced, there may 

no harm In giving expression to II.......pinions held In

vs.... iwi,,  .. is r ritssj’rK a
the City of Montreal, is as sound '.a* '«'“tllated at frequent Intervals In the market 

in law as it is in accord with comm,,,, sense. The son"',,,an cv>r «pïï
plaintiff owns a pro|»crty at the corner of Dorches- waH originally loo.ooo shares of Uo each but by re
tcrand Stanley Streets which has heen repeatedly "^t'i:i;.^^,,h:!i,ïh:™:,r;
Hooded through the defective municipal sewerage. wl11 bH split Into the denomination of £1 each, and at that
Instead of slicing the citv for damages the nlaintiff ,lKllro they are likely to hold even a higher tilare In the

. . k me est.vm of the market. Another Important provision will
undertook to make certain needed repairs to the drains Invest the company with borrowing powers, amt the Indu.
ami then sued the citv for the cost of the work The i ü1,in,of ,hl* 'f ,lm supplemental charter points to a further
.......  tit , , ...... development In the buslneea of the company quite In  ......murt held that to admit the principle that all and 1 Ing. It may Ik> remarked, with the energetic isdley sn re-

sundry w lio might or might not have claims airaind i ivn1iZ. ad°ll4ed- Stl|l on" further point must lie referred 
,1. . , , , h I”. There seem lo be grounds for liellevlng the reoort Dialthe city on account of damages done to their pre- ^ fresh arrangement» will be made for the 1,500,000 acres of 
mises through flooding, could hill the city for such I laml I" reserve. In the supplemental charter of Ix;i2 
work, would lead .0 chaos. Thousands of dollars i -«Z Wh,Ch w,,|ved
would he sjKMit each year by proprietors, who would 
deem such expenditure necessary to avert 
rence of any trouble complained of. The 
therefore dismissed.

India.

year were 
amount

The judgment given by Mr. 
City of Montreal Justice Archer in tlie case of

Upheld.

“If and when the lands held by the company have hem 
red wed ho as not to oxeet-d l.r»ft<),000 scree, all further 
moneys realised by the «ale of the said lands Hhnll not Im« 
treated an divisible profits, but «hall he applied In redue 
lion of the capital and other liabilities of the company in 
KWh manner bh (suhjeet to the provisions of Our Charters i 
the eompany may determine."

In lieu of holding hack the last 1% million acres sanction 
will be asked to make other arrangements. Sanction for 
the abolition of a provision whlrlt prat th ally guarantees 
the repayment of capital «dearly foreshadows that a big 
scheme Is In contemplât loi.. What these schemes may be 
will be disclosed in good time to the proprietors. Hut the 
vitality of this old and honourable company Is almost of as 
much lni|>ortan<e to Canada as the progress of Canada is 
to the Hudson's Bay.

a revur-
casc wa>

The news of the sudden 
death in Lomlon, of Mr. F. \V.

Mr r w.Thomp.on. Thompson, vice-president and 
managing director of the 

>gilvie Milling Company, came as a painful shock 
to the business community of Montreal, and indeed 
of all Canada. Mr. Thompson was well known ami 
highly respected throughout the Dominion, and took

active interest in public affairs. He was a Can- Hy an obvious ty|xigraphical error, the name of 
a tan director of the Liver|xx>l & London & Globe Mr. A. Brosnan, the well known comptroller of pru- 
tisuranee Company, ami a director of the Montreal vinvial revenue of the Province of Uttclwc, appeared 
ransport Company, of the Electric Flour Patents in last week's issue as A. Hrosseau. We regret an

Company, of the E. N. Ileney Company, of the Royal inadvertence.

The Late
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Che Chronicle In New York interest rales have been affected, 
a moderate extent, by the -harp liquidation taking 
place in the .securities market. Call loans are ,»i, ; 
sixty day loans, 3 to 3*4 ; ninety da>s. 3', |ar cent.; 
and six months, 31 v to 3.1,. Clearing house itisiitu 
lions in New York city suffered an important loss of 
reserve strength, a> indicated by the Saturday state 
ment. Their loans increased $12,438,000, while the 
cash decreased $1(10,000 and de|xi<its increased $14,- 
700,000. The excess cash reserve declined from 
$iy,(>77,ouo to $14,27(1,000. The tanks, taken by 
themselves, made the following showing; loans in­
creased $0.722,000; cash decreased $4,200,000; dr 
posits increased $11,200,000; and surplus decreased 
$5.7/3.000.

l;or the sharp liquidation ensuing in Wall Street 
various explanations have been adduced. The mis­
understanding in connection with the settlement of 
the coal mining wage controversy, the insistence of 
the engineers on their untimely demands for in­
creased i>ay, the appearance of the locomotive fire­
men with demands upon the railways, the damage to 
the w inter wheat crop, and finally the hitter political 
contest between President Taft and ex-President 
Roosevelt. No doubt, all of these circumstances 
have had something to do in encouraging a hear raid ; 
hut probably their influence has on the whole been 
secondary to that of the o|ierations of the cliques of 
manipulators responsible for the unseemly specula- 

I lion in American Can and Reading. In other words, 
J the s|ieculative excesses of these bullish cliques have 

made the market more vulnerable to unfavorable 
lew -. At any rate the clearing away of loans, which 

ba - been in evidence this week, will serve to strengthen 
the market. It should be re uembered that the main 
basis for hopefulness in Wall Street lies in the slow 
and steady improvement in industrial anil 
cial conditions.

In Canada monetary conditions arc not greatly 
changed. Call loans in Montreal and Toronto arc 5 
to S'/i per cent, as heretofore. In last week's article 
it was mentioned that the distrilxition of the funds 
brought to Montreal in connection with the payment 
of Montreal Tramw ays debentures had served to 
the money situation for the time being. It apjicars 
now that the extraordinary movement of grain down 
the Lakes from Fort William and Port Arthur is 
likely to have further effect in relaxing the string- 
According to press rc|>orts about 35,01x1,000 bushels 
of grain have been lying at the lake terminals ready 
for shipment—the grain being distributed among the 
elevators, the vessels wintering at the head of the 

eventually in some improvement |akes. and some 4.000 railway
newlît ?U“T ,At any ra,e thc from the beginning of May, Fort William and Port
said‘to‘hi .7 am,’assa<l,,r' Xon. Iheberstein, is ] Arthur have been the scene of great activity. With 
dinloii.atir 1 ".'0* t mS? in tl,c Gtrma" . the clearing of the heavily laden vessels that have
effort f th rV,K|*' 8 't u !.° ^ ho|>,<1 lhat lllc I l*vn there through the winter, the arrival of a fresh 

! 'hcs,ates™n °f both countries to remove I fleet seeking cargoes, transfer of grain fro;,, the 
ot fnetton will be measurably successful. elevators to these newly arrived steamers, discharge

to
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THE GENERAL FINANCIAL SITUATION.
cummer-The monetary datation at the great international 

centres is much the same as a week ago. 
d"n Bank rate was reduced to 3 p.c. as the financial 
interests had exacted. In the open market call 
money is 144 to 2; short hills are 2 13-1(1 to 2jn ; and 
three mmiths bills, 2?k. Across the channel at Paris 
the market rate for discounts is 3%, while the official 
rate at the Bank of France is 3J4. The Bank of 
Germany quotes 5 p.c. and Bank discounts at Berlin 
are 3M- 

Except for the

In I a Ki­

ra sc

between Turkey anil Italy, 
which drags along without much excitement, Euro­
pean p.lilics in general ap|iear to Ik; growing 
placid. I lie Gentian press is apparently of the 
opinion that the change of their ambassador in lam- 
don should result

war

nu .re

Needless to say.cars.

causes
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uf their contents into the elevators by the thousands 
of freight cars, dc|iarlure of trains of empty cars for 
the West ami arrival of other train loads front the 
«heal fields the twin cities will wear an exceedingly 
busy aspect. And in the course of two or three 
weeks their activity in this respect will begin to have 
an influence on the money markets in Montreal and 
Toronto. Kor the sight drafts drawn by Winni|>cg 
and other western grain companies qn Montreal, 
Toronto, and New York houses will then lie begin­
ning to arrive in conside able nmnliers. (In arrival 
of the cargoes at the scajiorts, of course, malty sterl- 
ing bills of exchange are available for negotiation in 
New York. It is said that the grain loans of the 
banks have been exceptionally large during the past 
winter; and that the release of funds during May 
and June will he on a correspondingly large scale. 
However, there arc various industries which require 
large advances at this season of the year; and loans 
to them and to the importing houses will absorb a 
goodly pro|»irtion of the funds received from the 
millers and elevator companies. Nevertheless the 
repayment of the grain loans should ensure that there 
will be no marked or notable stringency during the 
early sunvner at any rate.

customer who desired direct loans w as put into o|icra 
lion, it was said that it would not mi cced. Hut it 
has been fourni that, no matter how wealthy the cus­
tomer may Ik1, lie can Ik- induced to give hi* full 
fidenec to the banker from whom he i'. In hi* 
application from a credit, asking practically the 
thing. In lending the entire requirements of a limber 
business, for instance, where a large expenditure in 
the forest precedes extensive milling o|ieruiinii'. -uni' 
are advanced, sometimes with no other security than 
the mere obligation of the customer, which would 
sound large even to an English banker. The basis 
for the credit may lie mainly the experience of the 
hanks over a scries of years, during which every pay­
ment out of the business and all receipts for mer­
chandise sold, pass through the bank account, batch 
year, the balance sheet is presented, and many of 
its features can lie roughly checked by the hank 
account itself. The branch manager is expected to 
re value the items in the balance she. t and to analyse 
it so as to separate the liquid from the fixed assets. 
If the liquid capital that is the surplus of liquid 
assets over the floating debts is not sufficient to 
warrant the belief that once a year the loans will lie 
paid in full, the credit requires at least unusual justifi­
cation.

con-

same

1 me I’ot.icv or thk Hanks.

There are, of course, some trades In which 
payment of advances once a year would not be wise 
or natural, but we have been most agreeably sur­
prised at the extent to which, in the last live or ten 
years, we have succeeded in establishing this as a 
most inqiortaiit factor in credit
ly, forbidden from lending on real property, 
although it may lie taken as security for an existing 
debt, and long experience has taught the Canadian 
banker to beware of advances which rest even par­
tially U|xm the plant or buildings or any of the fixed 
assets of the Imrrower. In other rountric 
banking may be both safe and wise, but our policy 
is to lend by established credits only the money 
necessary to produce and carry the merchandise to 
market. Now, if a customer deals with only one 
bank, pays for all materials and labour in cash, makes 
all payments by cheques on his bank, exhibits once 
a year his balance sheet and profits, and at the same 
time discusses at length the various features of his 
business for the pur|*>se of having his credit re­
established, it is not difficult to lend him very large 
sums with safety. In addition to the analysis of the 
balance sheet, comparisons arc made with several 
previous years, and, as all rnrrcs|mndenec is conduct­
ed on special forms, with only one subject oil each 
form, and everything is typewritten the carlmti 
copies of one side of the cotresjmndcuce being filed 
with the originals of the other side the banker can, 
in a moment, have before him in the corrc*|mndence 
ami the analysed balance sheet, practically all that he 
needs to know. All except the quite small credits 
arc discussed with the board of directors ami the *y- 
tCiii makes it |*>*sihlc to deal with a large number of 
credits at each sitting.

THE SUPERVISION OF LOANS AND CREDITS BY 
THE CANADIAN BANKS.

\\ e are, f. .itunalc-
( Sir Ldmitiul II'alker, before the Institute of 

Hankers, London).
I do not know what may lie the opinion of out

'iders regarding the carefulness or otherwise with 
which the lending operations of Canadian banks 
carried on. It is a time of great expansion, and it 
might be natural to suppose that the requirements of 
customers would be vaguely considered and the 
relations between banks and customer ill-defined and 
sometimes beyond the control of the hanker. Doubt­
less there is a considerable jiercenlage of bad banking 
in Canada as in other new countries, hut 1 doubt 
whether banks in any country are as a rule more ex­
plicit in the establishment of credits or do so tq 
more complete information. Let me explain the 
system of one bank which has been successfully 
tied out over a series of years. The Imrrower is ex- 
|>ected to have only one banker, or if the account is 
very large and there are two or more bankers, there 
is a clear agreement as to their resjiective shares of 
the bank advances. A bank credit is never estab­
lished for more than one year, and expires on a 
particular day. The manager in charge of the 
account is expected to arrange for its renewal before 
the date of expiry. If this is not done, the account 
fall* automatically into the irregular class and is 
under the

are
Sill'll

» hi

ear-

eye of the superintendent's department 
until the credit is re-established. A new credit or 
a renewal of a credit will not lie considered without 
the balance sheet for the year being submitted, to­
gether with as full a statement of profit and loss as 
is obtainable. I am speaking of credits involving 
direct advances not covered by securities or by bills 
of other parties for merchandise sold. When the 
practice of demanding a balance sheet from every

It is announced that the Merchants Hank of Can­
ada will establish a branch in Walkerville, < hit. The 
bank has acquired a kit on which to erect it* own
building.
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>thcr premises, van remain in business and keep 
their organization together; the disorganization of tin- 
working forec is, not only to the business or manu­
factory, but also to the employees whose livelihood 
i$ bound up with it, often one of the greatest losses 
of a fire.

"When a city like Toronto goes to the markets of 
the world to borrow, say, a million dollars to provide 
modern necessities for its citizens and shows as a 
basis of credit an assessed value of $250,000,000, 
what renders it easy to get that loan is the assurance 
that its citizens are well insured, and if the city were 
destroyed by lire it would be promptly rebuilt. If 
that were not so there would be no money advanced, 
for the lenders would fear that some (lav they might 
sustain an enormous loss.

Insurance tiie Guarantee of Canada's 
Commercial Life.

“Insurance forms the guarantee of the commercial 
life of Canada, just how largely can be seen from 
the following figures taken from the Dominion (Gov­
ernment rcjiort at the end of iqio and which arc tin- 
latest available statistics. In this Dominion fire in­
surance amounted to $2,74(1,101,851.
Canadian (Vmiianles..................
British Companies.......................
Amcrl' an Companies.....................

Total..........................................
({«•porting to Ontario Oovernmont 
Vnllvensvd Insurances..................

INSURANCE AND CREDIT. secure
Mr. J. ». Leldlaw, Cenedlem Manager of tke Norwich 

Ofler. Addresses Comedian Credit
Toronto—Insérante the

Canada's Commercial Life—The

Union Fire 
Men's Association at
Guarantee of

IRegularity of Conflagrations.
Mr. I. II. Laidlaw, Canadian manager of the Nor­

wich Union l- ire < mice, recently addressed the Can­
adian Credit Men's Association at Toronto, vu 
the subject of the relations of insurance and 
credit. "Considerable care is exercised regard­
ing the giving 
certain contingencies which ran he guarded against, 
there arc others that cannot be so safeguard­
ed," he -aid. "Whether a man will meet with ait 
accident, whether he will fall sick and die, or whether 
hi- premises will lie destroyed by lire, cannot he 
foretold, hut the modern system of insurance enables 

individual to insure himself so that he may fulfil 
hi- obligations, and thus provide necessary protection.

"A- a tir-t principle this might he laid down, that 
ju-l as it would Ik- considered a bar to credit for 3 

to fail to look after and sell goods, so that lie 
could make payment for same, it also should be con­
sidered a bar to credit if lie does not protect himself 
against the unavoidable or unforeseen oecurrencics 
which may happen, hv taking out proper insurance 
against accident and sickness, by life insurance, and 
also hv insurance against fire. The whole system of 
insurance i- to preserve the status c|uo— to indemnify 
against loss.

"In order to properly consider the relation of lire 
insurance to credits, it is necessary to go further 
afield than the giving of credits 
moment's reflection will show that while firms give 
credit they are also receiving credit, and form part 
of the great modern system of business which is 
almost entirely Imilt on credit.

"In the 1100'k entitled 'The Great Illusion,' by Nor­
man Angcll, occurs this paragraph : ‘Trade and 
finance are built on credit—that is, confidence in the 
fulfilment of obligations, upon security of tenure in 
titles, u|x>n the enforcement of contract according to 
law and if that credit i- profoundly touched there 
is not a section of the elalxirate fabric which i- not 
affected. The more our commercial system gains in 
complication, the more d<K-s the common prosperity 
of all of us come to de]>end upon the reliance which 
can he placed on the due performance of all contracts.*

"If these conclusions are correct, that credit is the 
life blood of modern commerce, if all sound credit 
is based on a pledge of property, all must recognize 
that unless the protection of fire insurance l>e given, 
such a pledge would Ik- an exceedingly risky trans­
action. It is the guarantee given by fire insurance, 
and to a certain extent by life insurance and insurance 
against accidents, which gives stability to credit trans­
actions throughout the world.

>f credit, yet while there are

an

man

. . $ 502.110.4i;

.. .. 1.142.163,774 
.. .. 28X.202..11'J

|2 024 276,740 
422.202.SN2
is».:, 1.1,222

$1,640.ml N.11 
100.01)0,000Other Provinces Estimated

Total..............................
“As to life insurance, which is also one of the 

foundations of credit, there was in forec in Canada 
at the same time:—Canadian companies, $505,667,- 
110; British companies, $47,81(1,775; American 
panics, $242,629,174; total $856,115,050; Ontario 
Government rcjiort, net amount at risk -Ontario 
stock companies, $2,045/149 ; friendly societies, $387,- 
945,595 ; total $389,991,244, giving a sum total of 
$1,246,104,303.

Credit Impossible without Fire Insurance.
“While lire insurance is not the only factor, com- 

woubl not have grown as it has were it not for 
the protection of tire insurance. The great growth 
of fire insurance has occurred particularly within tin- 
last half century keeping even with the enormous 
development of credit transactions and general lnisi- 

The two—tire insurance and credit have 
gone hand in hand, the one impossible without tin- 
other. In addition to the insurance of real and |x r- 
sonal property there is also insurance of use and 
occupancy, of rentals, revenue and of profits. I lie 
question then arises, if credit transactions and our 
wealth are based upon protection by insurance, i- that 
protection real or will it fail when in a time of great 
need ?

“There is much insurance held in Canada to-day 
that perhaps would not stand a great strain, and also 
the Government is not doing all in it- power to -ce 
that the policyholders are pr»|wrly protected again 
companies that arc doing business mi unsound bin - 
While not mentioning any company, our Govrmntnl 
is rather lax in not enforcing the law- which they 
have, and which at present pres- on the -vivent com­
panies, and on them alone.

. $2.746 mi Nil1 1 customers. A

com­

merce

ness.

Insurance Security for I/vans.
“In loaning money an obligation is laid upon thd 

borrower that his property be insured. The same 
way with the bonds of an incorjiorated company; 
such company could not sell its bonds to the public 
unless there was an assurance that the factory, etc., 
is protected by insurance. The ordinary business life 
of a community is dependent to a great extent ujxin 
the fact that if a tire hap|K-ns an individual or a com­
pany relying upon their insurance can immediately

■

]



Ml THE CHRONICLE. May 10, 191 j

Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch 1 Head Office, Guardian Building, MONTREAL

CAN4JUAI* TRUSTEES 1
W M. Ii.ims.i\, (Chairmen) 

Him. *. DesJardins 
.1. O. t.r.itel.

IL M. LAMBERT, Manager.
BERTRAM E. HARDS,

4ssist,int Manager.• (Deputy Chairman) 
H. Wilson-Smith.

in. 
18 36

T

«
Vv rt. V.

VA fc'auiR a J t
31 ii !•jMih

i^vTJXL SIF
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E «

CANADA BRANt H HEAD OFFICE, MONTREAL. 
IHtft l(l»S

Head Office 112 .St. Jsmei Street. Montreal
Diet ( T0»S :

Sir E S Clomion Ban , I'miJeni 
J Gardner Thomptsvi l it* I ‘ auJtnl atj Managing Ditttlor 

0,01 ^

r rx. * * Cloutien Ban ( Kan man
1 l>u'r’mrw>d F..1 Sir Alr«af>df» lecot.e 

. W ilium Molenn Macrhorvtn EeqJ Oaidnrr Thomson Manage
M Chevalin Evq

J W Bmnie lUputy Managtt Wm.

The Northern Assurance Co. Limitedo

A idg “Strong as the Strongest"
0: „ HEAD OFFICE FOR CANADA,

Accumulated Fundi, $87,835,660 88 notre dame street west,
MONTREAL.

ROBERT IT, TYRE, Manager.

. •
8. t. MOBERLY. Se,t. at Ageaelw.

!
I. )/> JMarine— ___ Accident

Commercial Union Assurance Co.
llWITfO. or tONDON, I Ml.

Capital Fully Subscribed 
Life Fund and Special Trust Funds i 
Total Annual Income exceeds 
Total 4aspta exceed

$14,750,000 
$3,590,000 
30,000,000 

1111 OOOfOOO
lit*/ntsit with Dominion Government i t f,269,327

Head Office Canadian Branch s Commercial Union Building,
AfifilUAllons for Atfendps solicited In 

6V# Ala JOPLINGf ,‘Uutianl Manager.

$ I t

t
t I t

unrepresented Districts : J. McGREtiOR,
Canadian Branch

à



rhc following arc the hank clearings for April, 
mjij. compared with those for April, 1911:—

Change.
April. 1911. April. 1912. percent. 

. • $176,440,.166 $222,790.1 HO 4 26.2
170.640.t84 - 16.5
115.841.086 4 41 "l

52.524 013 4- 26.5
23.6;75.326 4 42.1
20,760.573 f- 43.6 
11,633,425 4- 27.0 
9.038.386 

14.683.203 
13...61230 
7.923.103
0.774 423 4- 11.5 

16.335,538 4- 84.S
2.207 419 4 34.2 
2.001.059 4- 21.7
0.986.527 4- 22.1 
9.307.095 4149.2
2.370.192 4 15.2 
4.739.082 4- 01.8

Montreal . . . 
Toronto . . . 
WlnnliH-g . .
Vancouver . . 
Ottawa . . . 
Calgary . . . 
Qttrber ....
It «‘Kina . . . . 
Victoria . . . 
Hamilton . . . 
Halifax 
8t. John . . . 
Pinion ton . . 
Brmdoa . . .
Lvthhrlilgv . . 
London . . . . 
Saskatoon 
Rranlford 
Mooae Jaw . .

. 147.034 272 
. 82.1 48 419

41 337.750 
lt.60S.7U 

. . 14.449 806
- • 9.1512V*

• • 5.293.281
. 11.093.804
. 10.308.770

. . 7.129,084
6.078.171 

. . 8,836.437
2.133 075 
2.136.127 

. . 5.720.037
. . 3.729.255

2.057 I vj 
2927.773

70.7
25.0
30.7
10.9

Total . . 
Ft William

• • $555,878,002 $714,072,124 4 28 4
............................... 8.693,104

j» >

"It is often said there is no danger of another large 
conflagration. The other day when looking over the 
records of conflagrations it was surprising to find the 
utmost regularity with which they have occurred. 
They will occur again. No city is free from danger. 
Some of our companies might he able to pay losses 
occurring every day, hut will they be able to stand 
when millions arc called for? And there are many 
companies carrying millions of insurance in cities like 
Toronto, Fire rates are not based on the same prin­
ciples as those of life insurance, not on what has 
hap|>cncd hut what will happen. All business men 
seek to do business with strong banks, therefore, they 
should pursue the same course in regard to fire in­
surance and refuse to deal with weak insurance com­
panies. Credit is always based on insurance of 
some kind, as proved by the fact that business always 
decreases, and sometimes ceases altogether when 
credit is impaired. As insurance is one of the 
things that maintains confidence, it should he reliable 
with premiums high enough to pay losses and build 
up a reserve to meet am strain when it comes as it 
will do."

lxia.VI.VRITX III- CoNll.At.RATIONS.

"There is no reason why these laws to protect the 
should not he enforced and the unsound com­

panies dealt with. 1 low real the danger is can lie 
understood if you recall the great conflagration in 
Chicago in 1871. There was in force ninety millions 
of insurance, yet only thirty-six millions were col­
lected. In 1872, when Boston suffered from a con­
flagration. sixty millions of insurance was in force, 
hut only thirty-six millions were collected.

"These lessons were driven in u|xm the Vnited 
States public with such force that since then every 
licensed or chartered company must cease doing bu<i- 

it is unable to pay its shareholders inness as soon as 
full as well as show a proper reserve fund for its 
policyholders. A< a result of the Vnited States police, 
practically all the thirty-five millions loss in the Bal­
timore conflagration was paid, and in the San Fran­
cisco fire ninetv-seven per cent, of the*two hundred 
and fiftv millions loss was paid in full.

THE WORLD S GOLD.
Director of the U. 8. Mint Traces its Production an.1 

Distribution during Last 21 Yenis—The Movement 
of Gold to India—Influence of Gold on the Rise In

(Continued from paije <>40 1 
Adsori'Tion by I Mil a.

The most striking feature of the review i> the 
showing of an increasing absorption of gold In 

1 India. That country in its relations with Kunqic has 
always had a favorable trade balance which had to 
he settled in the precious metals, hut until recently 
the principal medium has been silver. < if late the 
trade balances have been growing larger, a- a result 
of increasing cx|Kirts, and the higher prices received 
for them, and while India continues to take aliout 
the same amount of silver as formerly, it i' also 
taking large sums in gold. For the ten year period. 
|8<10-181 (9, the net imports of gold into India plus 
the country's own production were $135,81x1.1 
the eleven years, muo-1910, they aggregated $4,t,t, 
800,000; for the British fiscal year ended March 31, 
1911, they amounted to $1(0,487,000, or about one 

1 quarter of the world's production after the industrial 
j consumption was provided for. The director of the 

Mint, referring to these imports, says;
"It may be questioned whether the economists w In are 

expressing fears as to the effects of the production o* gold 
nt the present rate are aware of the amount of that nodal 
taken by India, since the gold standard was dctlnlhdy 
established and the Government began to pay out sovereigns 
freely."

In this connection the report calls attention t" the 
part that India has played in the past in modifying 
the effect of sudden influxes of the privéui- metals 
111hmi the markets of Europe. The development of 
the gold fields of California and Australia in tile 
early fifties caused much alarm in financial circles, 
ami caused several countries to choc their mints v •

; for

the free coinage of gold. But about that time the 
construction of India's first railways caused the 
transfer of large sums of British capital to India, and 
later caused an increase in the latter's ex|K>rls, -n that 
large sums of silver were necessarily tram ported to 
that country. These sums, taken in the main front 
the monetary stock of France, made room for equal 
amounts of gold.

Attention is directed to a review of this period, 
written in 1865 by I’rof. Stanley levons, of the 
University of London, in which he summed up the 
influence of the movement to India a- follows:

"Asia, then. Is the great reservoir and -l"k of IV pr.
It has xavsd e.s from a rommart 'a! r v tinelulu metals

thin and tak'-n olT our hands many millions of h M 01 v . •• >
And float : !»...... .would be worse than useless here 

historical ages It has stood In n similar re'ut on 1 . l-.iimpo 
In the Middle Ages It relieved Europe of tl. < v,. .s 
Spanlsh-Amerlean treasure Jus' as It now rellev •< |i of 1:
excess of Australian treasure The Indian trad..............M ■
pherson, 'arose to conslderuhl" magnitude at ttie one 1 0 
the American mines began to pour their trea-ur. s I' ■ < 
Kuriqm. which has happily been |ir t»n 1 by tin- •'!"
Hon of silver to India from Ic ing overwhelmed In the • 

a I'ti. lit,lals ns it mu t have t> 11 1 Itindatlon of the
no such exportation taken place ’ "

The review shows that important amounts ■ f g Id 
have been taken during the twenty one \car- le ,
tries outside of the old circle of gold 11 ing ........ ...
Thus Argentina and Brazil within the la 1 decade 
have established their currencies up.11 .1 v-M lu 1 
and acquired $344,000,000 of that met a! Japan,

pr,

• uni
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nm IfWrt Imnm OWf IttaMMwd !■ Caaad*,l804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES ” Leaflet
ot the

lecorporeicd lUi
PHOENIX ASSURANCE GO., LirnM,
OE LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,

HEAD OFFICE : TORONTO
ReliableOld

Capital 
Assets
Losses paid since organization

over

Progressive
• S 1,400,000.00 
- 2,061,374.10 100 ST. FRANÇOIS-XAVIER STREET, MONTREAL

The Company offert to the Public every advantage which35,000,000.00
LIFE ASSURANCE

niHKcroRSt conducted under the most favourable conditions is capable of 
affording:■sa •» I. tel. Trail deal

HURT l<l| KKItniK K. M l*

JOHN IIIIN, K '1 . U. U 
I». It. HANNA 
AI.RX 1.411th 
Z A. LANII, HT . LL.I».

W ft ftldCft, Ties Pmldsal
UKO. A. MUR 
AVt.l'STUS MVKKM 
PltRhKKIC Nlt'IKH.IeM 
.IAMKS KKlill US III IK.NE 
SIR IIRNKY M. I’
K. K WOOI»

W. II. MKIKI.K, Managing hlreetor

low ^ ^ ^BX^NUS DIVISION for the five year# safia|

(1) A UNIFORM ADDITION of $85 per $1,000 «11 
dvclarvd on all clawee of Full-ltoima Foliciw.

(2) A OVAUANTKKD BONUS waa alaodeclared 
of $12.r»0 per $1,000 tier annum on Full-Bomia Policies 
becoming claima by death, ami 117 per $1,000 per annum 
on Endowment Aaetirancee maturing before dial 
I December, 1915. These bonuaea apply to new aa well 
a* exialing policiv*.

ni or

W ft. MRIItr, General Manager

EVANS ft JOHNSON, Gentril Agents

26 SI. Sacrament Street : : MONTREAL
H. B. P. Bingham, R. MacD. Petersen,

Life Superintendent. J. fj. pelereeB,
Joint

.
Agents Wanted

Norwich union
FIRE OFFICE.

Eatabliahcd 1864.

New York Underwriters
Agency.F.umM 1797.

AGENTS W A N T K I)

Head Office for Canada
Policit. xcur.d by Aas.li - 8*4,563,888

TORONTO.
PROVINCIAL AGENTS.

Mi «rnr, N.t,,IU.iltu. a IIamom, J».,. w. m.ilwi.

o.Mï^.âN„To,, w .„rrs!jijsr-
4uK,îîTIlaiifaa, N 8. CbarleUetvwn. p.g.1.

JOHN B. LAIDLAW, Manager.
JOHN MaeEWEH, Superintendant at Mentreal,

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
HIE immCE CIM7ANY, UaiM London Mutual

FIRE INSURANCE CO.
He*d Office i PARIS, Franc. 

teUMlih.. I ill
Capital fully subscribed . , $2,000,000.00
Net Premiums in 1910 
Total Losses paid le 31st Dec.. 1910 78.500.000.00

Canadian Branch i
®4 NOTRE DAME ST. WEST, MONTREAL

HEAD OFFICE TORONTO
ESTABLISHED 18594.651.840.00

Amti m Deeember 31st 1911 • • $926,906.76
• $337,306417Liahillttes m OHtmbtr 31st, 1911 •

„ 0—abtr 3I«I, I9U $589,600.69
Security far Pullty HtMtrt - . • $967,910.97

Manager lot Canada F. 0. WILLIAMS,
Maugiag Direct orMAURICE FERRAND. :



Mexico, and other countries the same policy,
each with a moderate accumulation of gold. More­
over. it appears that of the gold acquired by European 
countries the larger part has been used for the 
reorganization of monetary systems and to strengthen 
and fortify certain great institutions, partly for finan­
cial and no doubt, partly for political rca«ms.

Gold and tiik Risk in I’kicks.
In di>eussing the effect of the increased production 

of gold U|)on prices, the director of the Mint says :
"The rise of prices since the decade 1 SIMM81)9 has been 

« xaggerated by the common practice of comparing current 
prices with the abnormally low prices which prevailed dur 
ing ttie years 1896-97. Those were years of Industrial panic 
and paralysis In the t'nlted States, and prices all over tin 
world xxere In some degree affected by the state of Industry 
here. Conditions In every line of production were con 
fessedly abnormal and It Is misleading to calculate from 
that basis".

*
GENERAL ACCIDENT ASSURANCE COMPANY OF 

CANADA.

The Cicncral Accident Assurance Company of 
, Canada i- a young company which apjiears 

making steady headway. Established in 1906, the 
* sixtli annual report of the company appearing on 

another page shows ; net premium income approach­
ing $300.000 and assets of $242,000, while the in­
teresting fact is mentioned in the report that in 
February last, a dividend of $10,000 was declared 
from the accrued profits of the company, for the 
period from the date of the organisation of tli 
pain to December 31, loll. This suggests that the 
energetic work of Mr. C. Norie-Miller in building 
up the company, work which on his promotion la-r 
year to the l nited States field, is now being ably 

! vvntinued by Mr. John J. Durance, is bearing fruit.
Last year's net premium income reached $293,543, 

com pareil with $.74,401 in 1910, a growth of $iô,î*io. 
With, an increased return from investments, the 
total income of the company for the year came up 
to $301.417, < >n the other hand, the claim experience 

more favorable than in 1910, claims paid and 
the reserve for claims outstanding absorbing only 
$138,1)2(1, against $157,025 in 101 
slightly higher than in 1010. hut

to he

v Oilll-

W.l-

Expenses were 
pare favorably

with previous years, at $118,450. After $7,878 has 
liCen set aside to increase the reserve against unearned 
premiums, there i- a balance on revenue account of 
$70,202, an advance of $3(1,1**) u|*)ii the amount 
brought forward from the previous year.

I lie assets of the company were substantially in­
creased during 1911, and at December 31 la-t. reached 
$242.203 against $187.423 at the clo-cof n>io. The 
invested assets are taken into the balance sheet at 
$188.21(1, about $i,8<») Ik-Iow their market value. 
Vhe reserve for unearned premiums, Dominion (îov- 
eriiment -landard, i- $74,1143, and there i- also a 
reserve for claims awaiting adjustment of $41.21)0. 
I lie directorate of the General Accident of Canada 
include- a number of well-known business men, and 

j under it- energetic management, it may he a-umed 
5 that tlii- company will continue to attract an incrcus- 
! ing share of the ilex 
I surance in Canada.

busiiie-s of casualty in

*
Mr. A. I1,. Elliott, of the Cook-hire, P.O., branch 

of the Hank of Montreal, lia- been transferred to 
Oakland, Out.

OFFERING OF PREFERENCE SHARES OF 
MONARCH KNITTING COMPANY.

Xle-srs. A. E. Ames & Co., have tlii- week offered 
for -ale at par $750.1**1 of 7 p.c. Cumulative Pref­
erence shares of the Monarch Knitting Company, 
Limited, with Iwinus of 15 p.c. of the amount of tlic 
I'reference stock in common shares.

The Monarch Knitting Co., Limited, has been 
formed to take over the business ,,f (|H. Company of 
the same name which has been in operation since the 
.'car 0*13. I'lie factories arc at Dtmnville, St. Cath­
erines. St. Thomas and Buffalo. Mr. E. R. Lalor, 
M I ., anil Mr, J. A. Burns, Imtli of Dunnvillv, 

1 fiitario, have been president and general manager 
rv-pvctivelv of the old company , ami will take the 
-ante positions in the
vice-president, and Mr. I A. Russell, general r 
ager of the Russell Motor Car Co.. Limited, joins 
lliv Board, which will also include Mr. G. II. Orme, 
who was vice-prv-idcnt of the old company. The 
new financing provides additional working capital of 
$250,000, wlucli, it i- said, i- ample for tlu* company's 
ici|iiimnents. I Ik- company ha- liven rvmarkalily 
-uccvssful, it- average net earning- for the la-t two 
year- living only -lightly under $200,000. The busi- 
m—, which i- tile large-t of it- kind in the world, 
consist-, uf the manufacture of knitted goods 
prising sweater coats for men, women and children, 
and a complete line of fancy knitted goods, such as 
-kirts. Impies, scarfs, etc.

The Preference stock carries 7 p.c. and the pro- 
-pectu- states that the common shares are about to 
lie put on a dividend-paying basis.

As Messrs. Ames X Co., anticipated, the share 
quickly taken up, the market being ready for a trans­
action of this character.

Mr. A. E. Ames will lienew.
man-

. com-

- were

J» J*

WESTCHESTER FIRE TO ENTER CANADIAN 
FIELD.

I lie .Westchester Eire Insurance Coni|iany, of New 
X "rk i- applying for a Dominion license for the 
Iran-action of I-ire In-urance, and ha- ap|*iiiited Mr, 
John W . I alley, of Montreal, its manager for the 
Dominion of Canada. Mr. Talley i- well-known 
a- the Canadian manager of the llnv-nix of Hartford, 
and of the Protector l uderw liters, Imtli of which he 
has successfully rcprc-cntcd for many years and 
numerous friend- w ill congratulate him upon the im­
portant and valuable acquisition lie lia- now made.

Established as a mutual company so far hack as 
1837• and becoming a joint stock company in 1870, 
the Westchester lias a line reputation. The latest 
returns show Iliai the company lias gross assets, 
84,(183,245; re insurance rc-crvv, $2.519,334, gross 
liabilities, $2,805,245; surplus over capital and all 
liabilities, $1,518,1**) It- net amount at ri-k at the 
clo-c of uni wa- $41 *1.2(12,751. Net premium- in 
Kill were 82,(142.510; and lo-sc- incurred, $1,522,804.
I lie pro|*irtion of los-es incurred to premiiims rv- 

ccived was 57.0 p.c.

*

Looking out almve (lie smoke of the fray, the 
belief is general that whether a republican or 
democratic president i< elected in November, the con 
-creative rather than the radical candidate will win.

Siienccr Trask X Co, New York.
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INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH . TORONTO
MONTREAL BRANCH. Thoms. F. Dohblo. l.oM.el 

Secreler», 164 Si. lew»» Si.
BRANCH 1 C. E. Sword.

• I Si. Peter Si.
BRANCH* A. W. Bleke, Dlelrlel Secrelery, 
('•■•da Bulldlaé. Doaald Street

HEAD OFFICE
8 Richmond Btrect, C«d, TORONTO

PROVINCE OF QUEBEC BRANCH
164 SI. James St.. Cor. St. Joh.i St., MONTREAL.

OUEBEC I

WINNIPEG

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000,000
Established 1824.

FIRE INSURANCE granted on every description of property at Tariff rites.
LIVE STOCK INSURANCE• This Company lias a large Live Stock business in Knglaml and elsewhere, and is the 

I'lKsT COMPANY, licensed bv the VKDKRAL («OVKRNMKNT, to transact Live Stock Insurance in the Dominion. 
APPLICATIONS FOR AGENCIES are invited from responsible persons.
ACCIOENT DEPARTMENT* - Personal Accident, Sickness, Employers’ Liability, Klevator Liability, Teams Liability, 

Public Liability, Plate («lass.
Ilphoaie laclRt, Em.CAR ADI AN DIRECTORS. - Mob. C. L Doherty Ale*. L MacLaurla, Em.C. I. Boiwerth, Em*

Canadian Manager, P.M. WICKHAM, Montreal.

JSho FOUNDED I7RR.

INSURANCE COMPANY OF 
NORTH AMERICA

MHUDELPHIA, FA.WESTERN
CAPITAL. $4.000,000.00 
SURPLUS TO POLICY HOLDERS . 7.743,980.17 
ASSETS
LOSSES PAID EXCEED .

Assurance Company
Incorporated in 1851. 16.001,411.66 

149,374,311.85 
ROBERT HAMPSON 5 SON, LIMITED

CAPITAL
ASSETS

$Z 500,000.00 
$3,284,179.93

: : : GENERAL AGENTS FOR CANADA. MONTREAL

The National Life AssuranceLOSSES peld since orfinlutton ol Coe-
. over $55,000,000F*ny COMPANY OF CANADA.

Head Office, National Life Chambers, TORONTO,

■r. ELIAS E06EHS, President.
■r. ALBERT J. EALST0N. Vice Preildent » 8m<ln< Director.

DIRECTORS
Dm. CEO. A. COX. PrtiideeL V. I. MOCK. Vlu-PreudeeL 

W. B. MEIKLE, Hutdind Director.

I. A. USD. E.C., IL».
E. V. COX 
GEO. A. NOHOW 
FBEDEBIC NICHOLLS 
SI» HEN1V N. PELLATT.CV.O. 
E. ». WOOD

DOST. DICKEIDIKE. N.P 
D. B. HANNA 
JOHN HOSIIN. K.C.. LLD. 
ALEX. LAIRD 
A0G0ST0S MVEBS 
JAHES BE»» OSBORNE

Ouilnesi In twee on Ike I el Am* 1912 • SIS.I2S.000.00 
Premium Income Iheteen 
Total Cask Aiuli ■

S5SS.000.00 
• $1.915.000.00

$441,000Suryluo le oetteykeMert

HEAD OFFICE, TORONTO I he LIFE AGENTS’ MANUAL, $3.00
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A



Xmong recent visitors in this city, was Mr. Il I.
at Denver for the Western ami 
ssttranee Company, of Toronto,

l.amey. manager 
llritish Xmeriva

Manager F. Richards, of the Xortli llritish and 
Mercantile Insurance Company, is making a South - 

tour, following his attendance at the meeting of 
the XXcstcrii Union, at Atlanta.
eru

Among recent departures for the other side arc 
I’resident John R. liegeman, of the Melro|»ilitau 
late. Manager |otm A. Kelly, of the <leneral Accident, 
and I*. I ). Mct lregor, of the XX estent Department of 
the Oueeii Insurance Company, of New Xork.

* » * ♦

X ice-President K. II. A. Correa, of the Home In­
surance Company, is absent on a trip to the Pacific 
Coast, where lie will 'pend several months.

New X ork, Mav ", nit
Mi tattsT.

THE INSURANCE OF LARGE VESSELS.

( The Times, London, April 19.)
In view of the fact that most marine insurance

on the hull of thecompanies have considerable lines 
Titanic, some interest attaches to the views of the 
London underwriter of a Canadian office, who, 
though he had, under a contract, lines on the litanie 
and other large vessels, had been steadily re insuring 
them for several years.

Asked yesterdav to crystallise his views, the under­
writer stated that he always had a dislike to hull 
insurances on very large vessels more particularly 
because stranding must necessarily bring almut a 
heavy claim on the |».licies, as there arc no tug' 
alloat that could lake such an enormous weight oil 
the ground, lie considers that the question of dock­
ing was also a vital matter, as he believed there were 

docks on the other side of the Atlantic capable of 
taking a vessel of such great size as the 1 itauic 
and very few docks in Kit rope. / gain, if a vessel 
such as' the Titanic had got into trouble which en­
tailed docking, she would probably have a list which 
would make the process of 1 locking a very hazardous

in i

1 'lie.
I lis third reason for reinsuring was that "these 

mammoth passenger liners have such an enormous 
amount of electricity in use all over the vessel that 
an accident of any sort might lead to over running 
or short-circulating, which might cause a lire suffi 
cient to bring almut a serious claim, if not a total 
loss of the vessel, especially if the lire raged in the 
|mrtion of the boat devoted to the first-class passen­
ger#.”

These views are interesting, and that insurances on 
very large vessels are not considered to he without 
drawbacks is shown by the fact that at the meeting 
of the Alliance Assurance Company on XX edne-day, 
it was stated that the office had only £5.000 on the 
hull. It is by no means certain that many 
important insurance companies wiatld see anv ad 
vantage in disclosing the extent of their liabilities. 
It should lie rcmcmliered, however, that there are 
disadvantages in every risk, and that underwriting is 
really a question of quoting suitable premiums to 
meet the estimated amount of risk.

other

Insurance In the United States.
I /i.rr/ii i'v Correspondence of The Chronicle.)

I Problem, of the Workmen » Compen.ntlon Bu.lnr..- 

New York Likely to bare Proper Bntldlnn Code— 
The Prudential-» Snrpln.-Per.onal and Company 

Notes.

11k* subject looming ino*»t l.irgels in insuriuv c 
■ circles in this cite and country, is that of employers' 
1 liability and workmen's compensation. Owing to 
1 influences and cxjieriences brought to bear from the 
■ other side of the water, this country is stirred to its X foundations u|mn the question of the relationship J lut ween employers and the workingman. As is 
Swell known, heretofore the matter of compensation I for employees in case of injury has been taken care 
9 of through employers' liability insurance. It looks 
I now as if the various States would many of them 
$ adiipt the same kind of law which has been passed in 
1 the State of New Jersey, and which is rather a work I men's compensation law than a question of employers' X liability. However this may be. it is undoubtedly 
f true that the companies will still lie called upon to do f the actual insuring, and while it is now uncertain on 
3 what basis the business may be established, it is likely 
S that sooner or later a fair arrangement will he made 
1 between the companies and the large employers of 
8 labor.

Proposed llnt.mxu Com-: you Xkxv Xork.

It is very gratifying to the lire insurance men of 
this city that a building code is likely to be adopted 
which will he satisfactory, safe, and which will prac­
tically embody the main ideas originally promised 
by the lire insurance men. As we have before stated 
in ibis ciirresjsindence, the matter of the passage of 
a prcqier building code for New X ork City lias been 
held up at various times on account of reasons politi­
cal and |iersotial, and which largely 
facturers and dealers in various kinds of material 
who brought their influence to liear u|»m the common 
council. As stated, however, it seems likely now 
that an ordinance will be passed coni[>elling tlie- 
adoption of building regulations which will be satis 
factory to tile underwriters, and which will very 
greatly add to the safety of the public.

An Important Decision.

A recent notable event in life insurance circles is 
I the derision of the courts to the effect that the F’ru 

dential Insurance Company, well known all over this 
I country and Canada, will be allowed to distribute 
I something like $20,000,000 of its surplus to policy- 
I holders. This plan was proposed by the company 
I several years ago, but an action was brought by cer- 
I tain stockholders to prevent this distribution on the 
i ground that a surplus should accumulate for the 
I benefit of those who own the shares of the company. 
[This now places the Prudential in a very favorable 
[position so far as its policyholders arc concerned.

NOTES.

The annual meeting of the National Hoard of Fire 
[ Underwriters will be held in this city on May 25. 
j In consideration of bis services to the fire insurance 
business, Mr. V. C. Crosby, until lately United States 
manager of the Royal Exchange Assurance, has liecn 
elected to honorary memliership.

concern manu
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BRITISH AND CANADIAN 
UNDERWRITERS

"Pre.imlnenee In Benefits to Polleyholders" 
The Watchword.

THE MUTUAL LIFEOF NORWICH. ENOIANIX

ASSETS INSURANCE COMPANY OF NEW YORK
$10,457,000

PAID TO POLICYHOLDERS in 1911
$57,353,726.13

RECEIVED FROM POLICYHOLDERS in 1911
$55,582,183.20

EXCESS OF PAYMENTS OVER RECEIPTS
$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 1911
$15,146,685.72

Ulllc. 1er Canada. Toronto.
JOHN H. LAIDLAW. Maeajer.

Chlal aille» 1er Onebei 
Lake el Ike Weoda hide.. MONTOEAL. 

JOHN MacE WEN, Saparlaleadeal.

agents wanted.

Union Mutual Life Insurance Co.
MUTUAL LIFE ABENTS MARE MOST MONET 

BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

Ot Portland Maine,
ERED. E. RICHARDS, President.

Accepted value of C anadian Securities held 
ky federal Government for protection of policy­
holders. SI. 206.976.

All policies Issued with Annuel Dividends on 
payment el second year's annual premium.

laceptlonal open’ng lor Agents, Province of 
Quebec and I astern Ontario.

F, idwclaj .|,ala. sddrsss i

George T. Dexter
tad VICE PRESIDENT

34 Nassau Street New York, N.Y.

WALTER I. JOSEPH, Manager,
ISt St. James Street. Montreal. THE LAW & ROCK

INSURANCE CO. UNITED. LONDON.

Assets Exceed - *45,000,000.00
Over *6.000.000 Invested In Canada.

FIUE and ACCIDENT RISKS accepted.
Caaadua Head Office : 111 St. Janet Street, Career Place d'Arati 

MONTREAL.
**'*'• went.,I .a unrrprr»ale.l lows, is Vised..

8' I> Aieen, Supeneiemlret,

FmmM iA 1804
CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.
ot H alitai, N. S.

(TARIFF)
*ff*y aODDISEY. ROBINSON a FtEYCANC, Ctaaral Af.at,

40t POWER BUILDING, - - . MONTREAL I Jc.Z*Z.0LcJ!£Zat Ilept.
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ASSETS OVER 
$44,257,341 1911 BUSINESS IN FORCE 

•136,615,253wee e

RECORD YEAR
tor the

CANADA LIFE
THE GROWTH IV ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST, 
warn all the Createat In the Company's history ol 9S years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.
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The .Etna Life Insurance Company on Saturday 
sent a check for $50,000 to Mrs. Clara <i. I lays, 
widow of President Charles M. I lays, of the tirand 
Trunk Railway, who died in the Titanic disaster. 
This is one of a number of large claims under its 
accident |mlicies already |siid hv the .Etna as a result 
of the loss of the Titanic. The Insurance Field 
publishes a table showing the amounts of hisiir- 
I'ield publishes a table showing the amounts of insur- 

carried by Titanic victims. According to ibis 
list President Charles M Hays carried $.*5,000 life, 
and $150,000 accident insurance; Mark Fortune, 
Winnipeg, had $14,310 life, and C. A. Fortune $4,000 
accident; I. II. Ross, Winnipeg, $17,500 life; T. 
I teat tie, Winnipeg, $4,000 life, and Ci. E. (irahatn, 
Toronto, $-’,000.

3nauranrp üriefa.
The Im|ierial Life Insurance Company of Canada 

booklet uniler the title ofhas lately issued a 
"A Few Facts." The matter is apt and to the point, 
and the booklet is effectively illustrated.

* * * *

new

Mr. T. I). Richardson, Canadian manager of the 
New York Underwriters, is making an extensive 
business trip in Western Canada, together with Mr. 
II. A. Joselin, the company's inspector.

* * * *

The New York Journal of Commerce contains the 
following brief and illuminating announcement:
• The Lloyds, London, losses in the Houston, Tex., 
tire on February 21, have not yet been paid."

* * * *
Mr. F. W. Doran, has been appointed chief agent 

for Ontario, of the Standard Life Assurance Com­
pany. and the company's office lias been transferred to 
the (juehec Rank Building, 35-37 King Street West, 
Toronto. * * * *

Mr. S. It. Nelles, associated with tile Canada Per­
manent Mortgage Corporation for more than 20 
years, latterly as assistant manager for Saskatchewan, 
has been appointed manager of the loan department, 
for that province, of the Sun Life Assurance Com­
pany.

* * * ♦

The Klk Lake Board of Trade is apparently dis­
satisfied with the fire insurance companies' methods 
in regard to their Northern ( fntario business and 
many of the members are rc|mrted as thinking that 
“the time was ri|ie for the formation of an insurance 
company or society, expressly for New Ontario busi­
ness.”

* * * *
Following the recent investigation into the chaotic 

condition of the Ciitelph, ( hit., fire brigade, due to 
the ill feeling between the members and Chief Finch, 
the city council have called for the resignation of the 
Chief and every member of the paid and voluntary 
brigade and ordered a complete re-organization of 
the department.

* * * *
We regret to announce the death of Mr. W. II 

Riddell, assistant manager of the Mutual Life Assur­
ance Company of Canada, which occurred yesterday 
morning as a result of apoplexy, from a stroke 
of which he suffered the previous evening. 
Mr. Riddell was born in Sparta, York county, 
August 18, 1837. He received bis education
at Collingwixii! Collegiate Institute and entered 
the teaching profession at the age of 19. In 
1865 he abandoned that for the insurance field.
In 1870 lie became editorial writer on the Toronto 
Press, and in 1876 joint owner and manager of the 
Toronto Tribune. I11 1882 he accepted the secretary­
ship of the Mutual Life of Canada, removing from 
Toronto to Waterloo, and five years ago was pro­
moted to assistant manager of the company. For a 
number of years he was president of the Berlin and 
Waterloo Hospital, Board of Trade, Library and 
Park Boards, and also a member of the Council of 
St. Louis Roman Catholic Church at Waterloo. In 
politics he was a strong Liberal, being on terms of 
intimacy with Sir Wilfrid Laurier.

:nce

THE PERNICIOUS MATCH.

Insurance Engineering, of New York, has recently 
made an extensive investigation into the subject of 
the "pernicious match," against which, in the interests 
of tire prevention, an active campaign has lately been 
waged. The conclusion come to is that the campaign 
has failed of effect, inasmuch as only 8 per cent, of 
the population of the cities of the United States are 
represented as having interest in the subject of 
matches. In five states, attempts have been made to 
pass laws compelling the use of none hut "safety" 
matches, but domestic match manufacturers have 
successfully lobbied against these bills, Legislation 
regarding matches is actually under consideration in 
six states.

THE EXTENT or THE CANADIAN LIFE 
FIELD.

Every now and then we hear agents remarking 
that it would seem that pretty nearly every insurable 
person in the Dominion is already "loaded down. 
Life men of this persuasion seem to feel that so 
thoroughly have they and others done their work 
that there remains but little that can he done.

Let 11s sec. A little statistical calculation may 
prove illuminating.

The 11411 census places the total population of 
the Dominion at 7,081.85.). It may reasonably be 
assumed that 50 pc. of that number are males and 
that 50 p.c. of these males are insurable, the remain­
der being barred by immature or old age, unsound 
health, family history, racial origin, etc. Making 
these deductions, we find that there are in Canada, 
approximately. 1.770,404 insurable males. Such is 
the field, flow thoroughly has that field been 
worked ?

The rc|«>rt of the superintendent 
shows that at the beginning of 
1,172,125 life insurance policies in force in t anada. 
Some of these arc carried on the same life. Assum­
ing that 75 p.c. of the number are carried on different 
lives, we ‘find that 870,093 lives are insured about 

of the insurable 1,770,464. In other words,

of insurance 
loti there were

49 l'-r.
one insurable man out of every two carries no nour 

at all, with insurable women not entering into.nice 
the calculation I

Who, then, can bold that the opportunity for the 
Canadian field man is exhausted ' .V a matter of 
fad, life insurance in Canada is but in the swad­
dling-clothes period of its development. I he |«>"ibil 
ities of the life agent's vocation in this fair Dominion 
arc boundless. 1 he Nalaco, North American Life 
agents’ paper.
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The Employers’ LiabilityA Assurance Corporation Limited
OF IONDON. ENGLAND

Canadian 
Government 
Depoelt 1 1 1

11 11 11 11 11 11

$855,545.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
ll

r STANDS FIRST 
I* Sn mans* el it p* 
hf CiNudH, In SaaneM 
«irwfSS end hi Dm Rnr- 
•«yet Si leu

^ Most Liberal Policies Issued
w* I Offices: MONTREAL, TORONTO
________I ~“M«neS»n lor Can.de, GRIFFIN & WOODLAND.
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18
HEAD

,

fwsonal
ND •&: a|K ÂiHf

Y, g|&■
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T. H .

TORONTO :
Tiadei» Bank Building

VANCOUVER WINNIPEG MONTREAL: 
Merchants Bank Bulldtn#FOUNDED IS71

The OCEAN ACCIDENT I GUARANTEE CORPORATION, iMad
of LONDON, England

ACCldrNn“?/^’DETEPc1°«?TrUabll;ty,GUarantee;r';fc1*^LG^^nmCe
ASSETS EXCEED 
CLAIMS PAID, over

$11,260.000
$46.000,000

Canadian Head Office .
CHARLES H. NEELY. General Manager lor Canada

TORONTO, Ontario
and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street Montreal: :

sr-c«.ny. 1 kstj-ssss: r. zm-zzz.
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The Canadian Fire Record.
Toronto.—Main lumber yard of R. Laidlaw Com­

pany, Ltd., damaged, May 4. Eire started in box 
car. lxiss alsnit $10.000.

Stirling, Ont.—Residence of Joseph llronson, 
destroyed with part of contents. ( trigin, defective 
chimney. Small insurance on building.

ISkockviu.k, Ont.—Central lllock damage!!, May
I. ( Irigin, lighted cigarette or cigar stub carelessly 
thrown down. Ia>ss covered by insnrance.

Fort William, Ont.—Business section badly 
damaged. Losses, Henderson N'attlt 
000; Henderson Bros, stock, $50,<no; II. Left's cloth­
ing store, $25,<xk>; W. C». Colville stink, $jo,<xx>; M.
J. Neville, furniture anil effects, $2,500; E. J. Mc- 
Kcown's stock, $ 1,000. Individual losses of personal 
effects $4_<xx). Insurance approximates 75 p.c.

Soi tii Ait.psta, Ont.—Willow cheese factory, 
owned by James Bissell & Sons, Brockville, destroy­
ed, May 4. 1 trigin, spark from chimney. Loss,
7,<xx>; insurance, $4,01x1.

Brockvili.k, ( Int.— New frame residence owned 
by Ciordon Cowan, destroyed. May 4. Supposed 
origin, incendiarism. Loss, $1,500; insurance, $.v»>

Montreal. West End Methodist church, corner 
of Canning and Coursol streets, damaged. May 5. 
Outbreak originated in basement from overheated 
furnace. Ia>ss placed at $io,«xxi. Residence of J. 
E. Ciallagher. Dunlop I Mace, Westmount, damaged, 
May 5. t irigin, children playing with matches. 
Origin of lire in Canada Bronze I'owder works, 557 
Craig Street West, overheated vessel of com|x>sition 
which tlared up. Eire in residence of John Squire, 
155 Wellington Street, due to match thrown on lb sir, 
which caught curtains.

PUTTING THE NEW ONTAHIO ACT INTO FORCE.
The Ontario Insurance Department is taking steps 

to put into effect the new provisions of the Insurance 
Act passed last session which require the licensing 
of every insurance broker doing business for com­
panies not licensed in the province, and the depositing 
of a five-thousand dollar bond.

Application forms, accompanied by marked copies 
of the Act arc being sent out to all the insurance 
brokers connected with outside companies of which 
the department has knowledge. It is expected that 
considerably over one hundred brokers will tile bonds 
with the department.

Mr. W. I. Vale, deputy inspector of insurance, is 
working u|x>n a plan to secure monthly statements 
from all brokers licensed under the new clauses of 
the Act. This statement will require the broker to 
show the amount of business done each month, and 
w ill enable the department, it is anticipated, to keep 
a check u|x>n the operations of outside companies. 
Meanwhile the department is keeping a vigilant watch 
for agents taking business for outside companies with­
out securing licenses.

S.to.-

* * *

INSURANCE LESSONS FROM THE TITANIC.

The conduct of underwriters will be influenced for 
years to come bv the memory of the total loss of the 
Titanic, writes the London Economist. The remit 
may lie to assist the general rise in marine rates 
which has liven in progress now for several years 
and many forms of insurance w ill undoubtedly cost 
more in the future. Whatever happens in the specie 
market, hull rates will certainly go up, and we shall 
have done once and for all with premiums based on 
the theory of unsinkable ships. It is most improb­
able that any hull will ever again be done at 15s. |>er 
cent. |>er annum, and shipowners who build enormous 
liners will have the greatest difficulty in getting them 
covered, as the policies will lie written in much smaller 
lines, and the market will not he big enough to take 
more than a comparatively small proportion of the 
value.

The Economist points out how, under modern con­
ditions of miscellaneous underwriting, there is a great 
difficulty in spreading risks.

It hex, of course, always been recognised, proceeds the 
Rconointst, that to keep the different kinds of Insurance In 
watertight compart mente la an Impossibility, and under- 
writers with big miscellaneous accounts have protected 
themselves against lose by watching their risks carefully 
and building up very large reserve* for contingencies. Hut 
at the same time the Insurance market In common with 
the rest of the world has believed the big North Atlantic 
liners to be unsinkable, and has never conceived the possi­
bility of a total lose In mid Atlantic of ship, cargo, passen­
gers and effects. On most sea routes concentration of 
wealth Is not so great that the miscellaneous and marine 
Insurances overlap seriously, but on hosts which contain 
all the enormous personal wealth that paeaea between 
K11 rope and America concentration Is Inevitable, and now 
that the steamers have been proved subject to the ordinary 
marine perils, underwriters will probably have to take a 
different line, and bear In mind that one disaster may bring 
claims on ten different kinds of policy. The result may be 
that underwriting will become rather more specialised; 
that underwriters who do a big business In specie and dia­
monds will reduce their lines on passenger steamers, and 
especially on the big North American botta, and that hull 
underwriters will be lea willing to write the miscellaneous 
risks Probably no loa but that of a first-class Atlantic 
liner could have produced this effect on the market. For 
this reason. If (or no other, the monster ship la very un­
popular at present with underwriters, most of whom would 
welcome a retara to the smaller and more convenient vs# 
gel of 16 years age.

THE APRIL FIRE LOSS.
The fire losses of the United States and Canada 

for the month of April, lijl2, as compiled by tltjk 
New York Journal of Commerce, aggregate $!(>,- 
594.400, as compared with $!7,(170.550 charged 
against the same month of 1911 anti $18,091,800 in 
April, 1910. The following table gives a comparison 
of the losses by fire during the first four months vf • 
191 j, with the figures for the same months in 1911 
and 1910, together with the record for the balance 
of those years :

1912
$33.653.430 
zx.iiol t;:,u 
in.tir.il. 8.M) 
1C 394,PMt

1911
$21,922,4.10 

I8.4l3.imu 
31.369,8011 
17.670.3311

1910.
January . . . . 15,174,400 
February. . . . 11,489,350 
March. .
April. .

. . 18.463.300
. . 18,091,800

$97.300.330Tot. 4 months.. $67.222.030 
May. . .
June. . .
July. . .
August.................... 21,370.350
September . . . 11.700.000 
October .... 37.188.300 
November
I teeemher. . . . 21,518,000

Tot. for y’r. . .$234.470,600 $124.337.150
There were 259 fires during April, this year, 

causing an estimated property damage of Sto.i 
over in each instance. The large fires during the 
month just closed numbered eighteen, which caused 
a property damage of $j<x>,om or over.

It is very ap|iarent, says the Journal of I’ommerve, 
that unless the lire losses for the balance of this year 
arc lighter than for the same period of 1911, the fire 
underwriters generally will do business at a loss for 
191a.

$87,577,800 
21.422,000 
20.691,950 
23.301.150 
12.663.630 
1 1,333.230
13 943,1....
18.680.600 
22.722.830

. . 18.813.200

. . 13,183.600 
. 26.847.9W)

. . 16.407.000

•6
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GRESHAM WANTED
ASSISTANT INSPECTOR 1er the Provinces 

of Ontsrio and Quebec by a British Fire 
Insurance Company. Apply to

“BRITISH,"

c/o The Chronicle,
P.O. Box 1502, Montreal

lift Assurance Society, LieHid
Founded 184S

Feeds : FIFTY MILLIOI DOLLARS.
THE

Canadian Pacifie Railway Co.
DIVIDEUO NOTICE.

Liberal Folioles. Excellent terms 
offered to reliable Agents. 

Apply lor an Agency. At a turning of the Board of Directors, held to-day, 
a dividend of two and one half per cent. 011 the Com- 
' on Stock for the quarter ended 31st March last, being 
at the rate of seven per cent, per annum from revenue 
and three per cent per annum from interest on the 
proceeds of land sales and from other extraneous assets, 
was declared payable un Jyth June next to shareholders 
of record at 1.00 p m. on 1st June next.

By order of the Board.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL. W. R RAKER,

Secretary.
Montreal. Ma> tub. IQ12.

THE PERFECT SYSTEM

IkV IssuT-e-esa 
Bssams&fl 
Ml!"J££/3 
■JKteME S 
iHatairSTfl

r
lW
Uv

0 Solves all OFFICE PROBLEMS
There ere * number el riling System appliance, on the market, 
and they all have their good point., but there i. only one that 
contain, all the good pointe, and that one is the " MACEY."

A.

5X J ^
MACEY FILING CABINETS« •;

are the OHLY ONES which have interchangeable interior» that 
can be arranged at will. With other» you are confined to one 
arrangement.

JUST THINK/
PT i Mr. Ollice Man, what a convenience that will be to yon. Write 

us, and we will gladly mail you our haadeome catalogne free.?
Wr*tI. (/nada purniture Manufacturers

WOODSTOCK, ONT.

a Wile
/ for hi

Csfalegwe
<&> M M.

i Central Offices : : : :
MADE IN CANADA
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Mr. I'". \Y. Molum has been elected a director of 
tlie Molsnns Hank, tilling the vacancy caused liy the 
death of the brother, Mr. II. Marldand Molson. 
Mr. K. W. Molson has also hcen chosen to succeed 
hi' brother on the Imaril of directors of Montreal 
Cottons, Limited.

Sarkrt anb Jitianrial Urfrfu
Mr. Peter I.aing. of Montreal, has liecn elected a 

director of the Quebec Bank.
* * * *

The Merchants Bank has opened a branch at
C.uelph, Ont., under the management of Mr. John C. 
Dewar, lately of Toronto.

* « * *
The Metropolitan Bank has opened a new branch

of Agnes and Elizabeth Streets, Toronto, 
under the management of Mr. 1',. B. Mackenzie.

At a meeting of the directors of the Lake Superior 
Corjioration on W ednesday, plans were concluded 
for the consolidation of the various subsidiary com­
panies into natural groups, and arrangements were 
made for the financing and management of each con­
solidated unit. Various steel companies of the cor- 
I.oration have been combined into the Algotna Steel 
Corjioration with an authorized capital stock of 
$30,000,000, and $30,000,000 Ik .mis. An immediate 
issue of $13,500,000 bonds has been underwritten, 
which will provide for retirement of short term notes 
of various companies included in the new consolida­
tion, as well as of the three-year notes of the Lake 
Stifierior Corporation now outstanding. The Lake 
Slt|ierior Corporation will hold all outstanding slock 
of the new Algotna Steel Cor|wiration and will guar­
antee the In>tuls. Banking arrangements will lie 
conducted in London.

at corner

e*

A branch of the Bank of Montreal has liecn opened 
sub-agency to their Calgary branch, to he known 

as the Ogden Shops Branch, in charge of Mr. I. G. 
I’cirson. * * * *

Canadian bank clearings last week totalled $174.- 
1/13,310 against $1 (<1,1130,588 in the previous week 
anil $155,122,782 in the correspotiding week of mu, 
an average increase of 12.7 p.c.

a- a

* **

Pending the erection of its own building at the 
corner of Second avenue, and Notre Dame street, the 
Bank of Montreal has obtained tein|*irary quarters 
on First avenue, Maisonneuve, and opened for busi­
ness there on Monday, with Mr. T. Y. Ia.ve in charge.

CANADAS COAL FIELDS.
The Department of Mines at Ottawa has just 

issued the first of six volumes in which will he pub­
lished the results of an investigation of the coals of 
Canada, with reference to their economic qualities, 
as conducted at McGill Vniversity, Montreal. It 
ap|iears that the Canadian coal liclils may he groii|icd 
roughly into four great divisions, three of which are 
of present importance. In Nova Scotia and New 
Brunswick, there are estimated to he 3,51x1,000,0m 
tons of bituminous coal; in Manitoba, Saskatchewan, 
Alberta and British Columbia (Eastern Rocky Moun­
tains), there are estimated to he 4oo,<xxi,ixx) tons of 
anthracite, 30,000,000,000 tons of bituminous and 
100,000,000,txx) tons of sub-bituminous and lignite; 
in British Columbia (Pacific Coast) and the Yukon, 
there arc estimated t.l.oou.ooo tons of anthracite, 
4ii,(Mx>,oi*i,iKxi tons of bituminous, and 5<x,.<**>',ïm 
tons of lignite; in the Arctie-Maekenzic basin there 

estimated to be 41/1,1 xxi.ixxi tons of lignite only. 
In addition to the above there arc certain small 

.me millions of tons of lignitic 
peat and others of doubtful extent and value in the 
far north. W ith regard to the estimates for Nova 
Scotia and New Brunswick, and of anthracite in the j W estern Provinces, it is pointed out that these are of 

; mineable coal, already explored with some degree of 
accuracy. Further discoveries of great iniiw.rtanve 
have just been made in the Skeena district of British 
Columbia, and others will undoubtedly follow, in the 

£19,7:11,000 end probably almost doubling the present total.

*

Commercial insolvencies in Canada during April 
arc rc|K.rted as numbering 107, with $745,(122 of 
defaulted indebtedness, against 115 embarrassments 
for $1,341,51)1 in the previous year and 88 for $3.1 «>8.- 
366 in April, 1910, the unusually heavy liabilities in 
the latter case being due to three failures of excep­
tional size.

* * *

The usual monthly compilation by the Ixmdon 
Bankers' Magazine of the aggregate values of 387 
securities dealt in on the London Stink Exchange 
shows an increase for the month of April of £19,- 
731,txx). The chief increases were in American and 
South African securities, the increases in Americans 
lieing (8,190,000, equal to 2.1 per cent., while South
African shares advanced £1/16,000, or 1.4 per cent, j fK.|(|>- containing s. 
British and Indian funds increased £30(1,1x1), or 
0.04 |.cr cent.; and home rails increased £2.330.110 or 
0.8 |icr cent. Foreign government stocks are £11 
353,'(xx), or 1.4 p.c. lower.
Aggregate value of 387 représentâtlve se­

curities on April 20. 1912...................£3.619,769.000 I
Aggregate value of 387 representative se­

curities on March 20. 1912 ..................  3,600,1138,000

arc

Increaae

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA aa4 I LONDON, ENGLAND.

Dealers l«

Municipal, Corporation and 
Induatrial Bonds

MONTREAL OFFICE : 
Merchants Bank Building.
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London Assurance
CORPORATION

SUN INSURANCE
OFFICE1

.0. mo.
Head Office 1

Threadneedle Street - London, Eagla«d 
The OMnt InariMo Offlee hi the WerM

OF ENGLAND.

IN( IKI'OKAIK.H 11 KOVAL l IIAKH-H A I) 17»

SwelM ever Capital aad all UahWMai eieeedacapimi PAID I P 
tUIAI CASH ASSUH

$2.241,37» 
22,457,41»

Head OHicc lor Canada. • MONTBEAL
w iiaiiev, w a. conn, mm ■»«*««.

$10,000,000

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H.H.BLACKBURN, Nanafer
ICI This Company commenced bumn»w i„ Canada br 

depnaitiiit; &300,000 with the Dominion Govern mam 
for wcurtiy of Canadian Policy-holder*.

101 ill

ROYAL EXCHANGE ASSURANCE
-

■1
Found.d A D 17IO

ANGLO-AMERICANHead Offiu for Canada 

ROYAL EXCHANGE BUILDING. 

MONTREAL

i
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, TomatoA a i ii i a Htm»,

Authorised Capital 
Subscribed Capital
D*Poall»d wlita ike Doelolae «ever»- 

f**r Ike protection ol Polirpkoldare

Vniirapd'ii'li u< * 
Iftpunulilf v 1 
ir|<irvnlnl «lu 
• eimell) *gr n. <« »

itit ilnl t ■ mi 
nllrNim m un 
Il it la »r lut *ii.I

$1.000.000 

480.100 
82.916.6 7H a4 oir.-F l-iai IHhear'. Uedee

H. H. BECK, Manager
air fnvite<J,‘4me for *«*"«*• throughout I hr Province of guette»

Addreai : WILLIAM THOMSON â Co., Montreal
General Agrote for Province of gurbre

MOUNT ROYAL ASSURANCE COMPANY
ANTNOKIIID CAPITAL. 
NMD 0F7ICI:

SI.006,000
■ONTIML

Piewdrei, Hoe M H HentUIr Vice President. J. M W ilaoe
4. a. CLIMIMT, Jr., Oenorel Manager

Reapoewble A|enta wealed ie Moniirel and Province ol Quebec MTABUSNED 1809

Tom ImO Eioddd Doer
$15,105,100 $1,211,742

INSURANCE FIRE AND LIFE

North British and MercantilePhœnix of Hartford
Company

INSURANCE COMPANYTotal Cash Assets 
Total l osses Paid

810,737,637.32 
«7,969,630.79

f DIKKCTOKS
Â. MA,Mil,,I. K»u ai.iim.il C*.«. r. 8i.e, K»o. 

Ii. N. Mohol. H»u Wh. IIcM.itm K.g
H«*d OITice for the Dominion ■

78 St. Fraacois Xavier Street
Nenle In all the principal Town» In Canada. 

RANDALL DAVIDSON, Maaa*«r.

>

«I. W. Tatley, Manager.
MONTREAL. MONTREAL

Application# for Aijenr.ee Invited.

"THE OLDEST SCOTTISH FIDE OFFICE"The MONTREAL-CANADA
THE CALEDONIANFIRE INSURANCE COMPANY

ESTABLISHED IBS»
ASSETS
ur.sr.nvE
Ol Ht II LIABILITIES

sosr.aaa.si
S I VS.07 I 71 

tO.M7.ei INSURANCE CO. OF EDINBUMB.
Foaadod IMS.

Head Office for Canada,
772 ST. JAKES STREET

Montreal
JOHN G. SOUTH WYCfL

sis.7sa.te

ss44.isa.7eSurplue to Policy-KoMere

Head Office: 59 St. James St., Montreal

THE Lilt AGENTS' MANUAL - - 63.00
PehUehed by The Chronic!*, Montreal.
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THE GENERAL ACCIDENT ASSURANCE CO. OF CANADA
TORONTO, ONTARIO

SIXTH ANNUAL REPORT
The Director* beg to present the Sixth Annual Report to the :Mst December, lull
riio premiums, lens eaneelment*. returns and re Insurances of every description. amounted to $203.543.20. 

Interest on Investments $7.873.76, making a total Income for the year of $301,416.90
The expenditure for claim* paid ami outstanding, commissions etc., amounted to $237.375.48 
The reserve for unexpired risks was increased by $7.878.43, making a total expenditure of $205.233.91 
The balance at the credit of revenue account for the year amounted to $30.103.05 which, added to tlu­

be lance carried forward from the previous year of $34.039.44 left a total balance at the credit of the revenue 
account of $70,802.49

On the 26th February. 1912. a dividend of $10,000 was declared from the aerrued profits of the Company, 
for the period from the date of the organization of the Company, to December list. 1911. payable to the share
holders of revord on that date PELEG HOWLAND.

Toronto 16th April. 1912 President.
BALANCE SHEET AS AT 31st DECEMBER. 1911.

Liabilities.
Investments at cost : —

City of Winnipeg 4 p.c. Debentures. $12.966.s;,
“ Victoria 4 p.c.
“ Hamilton 4 p.c.

Tow n of llratnpton 41 » p.c.
City of Vallvytleld '• p.c 
Niagara Navigation Co. 4*y p.c De­

bentures ........................................................
St rat henna School District 7» p c.

Debentures.................................................
City of Cranbrook '• p <• Debentures.

" Saskatimn .'1 p.c.
Town of Red Deer 6 p.c.
City of Wei ask I w in 7» p.e.

“ Revelstoke .'1 p.e.
" Print e A Hurt 4*à p.c. De­

bentures  

$200 000.00Capital Subscribed..........................

Capital l'a Id up.................................
Sundry Creditors..............................
Balances due other Companies

$.*»o,ono.oo .*•.972.00 
9,797.83 
r I.*.9.02

1.201.81
2.;>*»7.tx

3,7 *>8.99 ft.274.79
Reserve for Claims awaiting 

adjustment 
Reserve for

43.295.93 9 sol.29
Cnearned Pre- 

111 turns as required by Do­
minion Government . . . .

Balance of Revenue Account .

4 720.1.*, 
1.690 
.*.,290 04 
2 212.10

10 91'. 2 3 
.*• 000.00

74.942.79 
70 202.49

4.824.3*,
" Nanaimo 5 p.c. Debentures .000.00
'• Moose Jaw 4 S p.c.
" Kamloops 7. p.c. "

Town of Brockvllle 41-., p.c.
Canada Landed and National In­

vestment Co.. Limited. 4Cj pi
Debenture*...........................

Consumers (las Co. Stock 
Canadian Pacific Railway Stock . ...433.7.*»
Imperial Rank of Canada Stoc k 22 131 00 
Colonial Investment and Loan Co.

4,_. p.c. Debentures . .

1.918.31 
fl MOO l>0
2 :,:.s 11

. to 000 Oil 
. 31 930.12

. . IO.00O.OO
$1>N 21 ',.92

I Market Value $189996 73».
Interest Accrued..............................................................
Deposit with Accident I’nderwliters' Asso­

ciation ..........................................................
Cash In Rank and in hand ...
Sundry lkd>tors........................................
Agents' Balances........................................
Rills Receivable...........................................
Outstanding Premiums t less cost 

of collection » .... 
t Reserve on above 

in 1 ludvd in Liabilities 1.

2 637 66

2.*»ft.ll<> 
19 678.68 

"i" ■«;
$ 613.61

122 S3

26.712 S',

27.11".29 
.3.030 6sFurniture and Fittings 1 less depreciationl

$842.803.20$242.203.20

REVENUE ACCOUNT FOR YEAR ENDED 3let DECEMBER. 1011.
Expenditure.

General Kx|M-nses. Including Advertising 
Printing. Stationery Rent Salaries 1.1 
cense Fees TaX'-s. Commissions. Travel 
ling Expense*. Directors' and Auditors'
Fees, etc.........................................................................

Claims Paid and Reserve for Claims Out­
standing ........................................ . .

Inc rease in Reserve for Cnearned Premiums 
Balance........................................................... .... .

Revenue.

$34,039.44Surplus from last Account
Premiums................................

Less Re insurance* . .
$ to:, 600 :,o

. . 12.0.*,7.3O $1 IS. 119 '.7
293.7,43 20 

7.873,76 138 92*. 91 
7.878 43 

70.202 49

lute rest on Investments

$335.450.40 $:i:i5.4r,o.4o

AUDITOR'S CERTIFICATE.
I have audited the above Balance Sheet and in my opinion It Is properly drawn lip so a to exhibit a true 

and correct view of the Company's affairs. All my requirement* as an Auditor have been compiled with.
Toronto. 9th February. 1912.

JNO. J. DURANCE.
Manager.

H. D. LOCKHART GORDON.
Chnrtrrril Accountant.

m
m
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Offering of $750,000 of 
1% Cumulative Preference Shares 

With 15/6 Bonus in Common Shares of the

MONARCH KNITTING CO., Limited
Incorporated by Ontario Charter.

CAPITALIZATION : 
7/- Cumulative Preference Stock 
Common Stock...................................

$ 750,000 
$1,275,000

Par value of .hares $100 each.

WE OFFER FOR SALE AT PAR 7,500 F JLLY-PA1D SHARES OF THE ABOVE-MEN­
TIONED 7 CUMULATIVE PREFERENCE SHARES, WITH BONUS OF IS OF THE 
AMOUNT OF THE PREFERENCE SHARES IN COMMON STOCK.

Tayinviila arc a- lull,,»» .—

$10 per share with subscription, and 
$90 per share on allotment.

Application will he made in due ecurse le have heth the Preference and Common stock 
listed upen the Tcrcnle Sleek Exchange.

The Preference shares are preferential heth as te assets and cumulative dividend at the 
rate cl } per annum.

fractions cl Common shares will he adjusted on the basis ol $Si per share.
Tilles to the Company s Properly and validity el the issue el the Preference and Common 

shares have been cerlilled te />> Messrs. Thomsen, Tilley £ Jehnsten, Terente.

BUSINESS
Tin ("ll.mtii; features .'I the business are taken frimi inforin.iti.>n supplied us In Mr I- It I.alnr, I’re- 

nit •>! In Mi -T' Vl.irk^nii »N Chartered Xccountants:—
rile Mi-mirvli knitting C» tti|»;«n\ l.imited. liai hecn incorporated In Ontario vliartvr. to take over the 

: 1,11 C. nij an\ -t till “ame name which vomnnnce.l operations in the war ami operated up
lit mi.*• ' M..

I !u 'hi -iiivis *1 i » -1 "I tin manufacture of knitted goods. comprising sweater coats for men. women 
d « hildn n. and a complete line of fam > knitted g inK such a- skirts, toque*, scarfs, etc.

I h* gr wth of tht 1‘oinpam has Ihcii rapid ami excellent in character
f' T tin last tv • wars were $i«A.*io. showing an earning of 7 per cent 

• ml • v • ii p« i vent on the l*.>1111110(1 stock.
\ x i ! agi animal mt profit 

tin I*r « f« r a ti
Tin fax tor •x'1 I ,i! Ihinmille, St Catharines and St Thomas art modern in structure and equipment, 

• s » U 11 s ad.i d l-r tin Ini'iness The faetorx at Dunn ville is the largest, and has a floor space of 
' ' 1 f I ind i ;1 I with spi kler system, which reduce* the insuranet

It k topri-. s d\<house, spinning plant, knitting plant and warehouse*.
I!" I " i lui- un • - is vs t : I i lahh'ln d and xx ill it is expected, show go« hI and increasing net profits year

'« ■" 11' I’till alt» pr.iiurtx is leasetl « hi a favoralde ha sis.

! to ,i mi'iiiimin

x 1m hot tied unitht<tlness and the < nix eiivmiih’an. e iin i’s rial estate i- oxxing
’ • ' *;• the St riiomas plant repa>aide without interest in hxe equal annu.il installments,

tt’d r« «'it hand a* tin ItnlTalo plant on
i t lit of the t Tit IV 
of tin eiitirt

\pnl i vli l ist for t x ciition during the vurrent xear were f*> per 
Canadian orders . n tin same date showed over 75 per cent.•input of the previous year 

input f« r tin pm ious a ear
\,i as x«i « ! •> -X. Iiahilities irrespective of g • d xxill and patent rights, votisidvrahh exceed the

f the l‘n ft relive st««ckatm nut
The I..MI 
Tin Comp.nu < mat him tv

■ 1 tin M nar. h Knitting Compatit. I.united i* tin large-t of its ela*‘ in the world
s tin Im sj htaiuahlt ami undid matt> automativ ami other lahnir saving

It x IMS

The number of iinplovccs is about 700
Tin urur l "Uip.im lu- $ ,iy « ikiuy iapii.,1 than tin- «til Vompam hail It is inli-tulril t« make

...l.litiun- 1 pla«- .m.l in.iili.mrt at Ihmmillt anti St Tit .mas tin. tiar In tin- vxtcul nf alunit $i«u»tu.

.
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MONARCH KNITTING CO., Limited-Continué

DIVIDENDS
The first dividend en the Preference shares will he paid en August 1st nest ter the hreken 

peried ending July jist—thereafter quarterly. The Cemmen sleek dividends arete he payable 
quarterly at the rale ef t per annum, the first te he en Sevemher 1st next, ter the quarter 
commencing August isl.

DIRECTORS
F. R. LALOR. M.l’., Otiniivlllo, Out., President.
A. E. AMES, of A. E. AMIS & Co., Toronto, Vlce-Pret,ldent.
T. A. RUSSELL, General Manager, Russell Motor Car Co., Limited. Toronto. 
GtO. H. ORME, DoomIlle, Ont,
J. A. BURNS, Dunnvllle, Ont., General Manager.

SUBSCRIPTION BOOKS
Subscription books arc now open at i-nr ortie1 . am* W*H vlosv not later tlian 4 o'clock on Wednc'dav.

the 15th unit. I he right is reserved to allot only micIi subscriptions and for such am units a> max be approved 
and to close the sv.b-cription books without notice

SUBSCRIPTIONS MAY BE LORWAROLD BY MAIL, OR BY TELEGRAM AT OUR EXPENSE.

Subscriptions may be on regular forms, which max be had on request, or. where these are n -t axailabh 
letters simply stating that >• many shares are subscribed for under the ternis of the prospectus will be uili

. Full prospectuses have been published in the newspapers, ami copies may be had on application at
office*.

WE RECOMMEND PURCHASES OK THESE SHARES FROM THE STANDPOINT OK SECURITY, INTEREST 
RETURN AND PROSPECT OF INCREASE IN THE MARKET VALUE OK THE PR NLIPAL.

A. E. AMES & CO.
UNION BANK BUILDING, TORONTO

This ellering having been fully subscribed and the subscription heck having been 
closed, the advertiser is publishing this te familiarize the investing public with the securities-

It is understood that the offices of the executive of 
the (Jucbec Hank will lie transferred from Ouehec 
to Montreal next month, Mr. It, It. Stevenson, the 
general manager, and Mr. l-i. C. I’atton, inspector, 
having their headquarters at Montreal in future.

* * * »
The reduction in the I tank of England's rate of 

discount from jjUj to 5 p.c., which took place on 
Thursday, was a natural consequence of the hank's 
stronger reserve, brought alunit through the inflow 
of gold arrivals, and the return of cash from the 
country. The discount houses lowered the market 
rate to p.c., and consequently the I tank of Eng­
land would have found it difficult to make a 5'.. p i­
rate effective.

At St. Stephen, VI!.. the St Croix Soap Mfg C< 
of St. Stephen, has been amalgamated with John 'l ax 
lor & Co., of Toronto. The new corporation will be 
known as Canadian Soaps. I.imitcd. and is capitalized 
at $2,uuo,txx>, a majority of the stock being held in 
St. Stephen, 
the market

the settle cent of the strike, the classification of 
"minerals being qti points below the March figures. 
Cereals and meat, on the other hand, advanced ~ punts 
to 1*25’-*, groceries declined 141 _. points to 485*$, 
textiles advanced 5 points to 581 and miscellaneous 
heat y goods were J'_- punts higher at 5881... The 
total index number i- .>(«).?. against .701 on March 41.

XX liilc coal is much lower, a rise in cotton, iron, 
etc., indicates good industrial conditions despite the 
unexpectedly poor returns of railways in the indus­
trial districts.

♦

Illinois fraction's statement for March shows an 
inerca e of 8(0.548 in gro . earnings and 855.8 *o in 
net. XX Idle gro- inerca cd only a little over 7 p.c., 
net trade a gain of nearly 18 p.c. as a result of the 
small increase in operating expen e-s for the month a - 
c-unpared with March, loti In the three months 
ended March 51, the total gloss earnings increased 
s 1 .piito.t. and net 881.(75 I’lie gain in net for tlu­
ll t si quarter of the year i nearly 15 | 
cipal figure- in the quarterly statement show the fol 
I- >w iug comparisons :

- .

I lie prill
None of the stock will be placed -ui

lull
$! -, " li-'Y

mu
(to -a earnings $1.7*o 1 
All i xileuses, taxes,

etc

In reuse 
It::' m; :I he London Economist's monthly index number 

showed a reaction of i)8 punts from the high figures 
at the end of March. The decline reflected the 
prompt reduction in the price of coal that followed

1.07:: IIS". I,ni:.,un:. .'.T.'.iiui

«717.2711 «u:::..i;ii;tNet earnings «81,673
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MORTGAGES vs BONDS OR DEBENTURES
An Investor (not a speculator) purchases securities, that is. lends money at interest. He 
wants security above all else. After being satisfied as to the security he desires as largj 
interest as possible.
There are three forms of very secure bonds or debentures, namely. Government, Railway, 
and Municipal
Government Securities arc safe but the interest return is so small that they are not generally 
satisfactory to the average investor.
Railway Bonds arc very popular. They are generally considered very safe. They pay 
about 1 hi p c. interest
Municipal debentures are also safe as a class. Of course, whether one considers Railway 
or Municipals he must either analyse the security himself or depend on the house offering 
it. but generally speaking, both these forms of security are safe.
Now to compare them with first mortgages on Vancouver improved real estate placed by 
this Company :
SECURITY : The Railways of the United States have a total capitalisation of about 
J17.000,000,000. of which their bonds and debentures amount to SI 0,000,000.000.
This means that the Railways borrow up to about 60 p.c. of the value of their property 
and the purchaser of the security, or lender to the company—which is the same thing —has 
a margin of safety of only about 40 p.c.
THE DOMINION TRUST COMPANY lends on improved real estate never exceeding 
50 p.c. of a conservative valuation.
Is a loan of 50 pc on revenue-producing real estate not as safe or safer than a loan of 
60 p c. on Railways ?
In New York city loans on central improved real estate bring only about 3.55 p.c. to the 
investor, while New York city bonds bring about 4.05 p.c. This means that in the 
estimation of New York investors, central real estate mortgages are safer than the bonds of 
the City of New York But in Vancouver such mortgages yield from 6 to 7 p.c , and the 
first inference is naturally that some element of safety may be sacrificed.
I; is generally conceded that a city of 75,000 or ov.-r will not under any circumstances, 
materially retrograde. Even a calamity like an earthquake will not permanently reduce 
population
Although the Panama Canal will not be opened for three or four years, yet already the 
j^nual tonnage of the ports is greater than that of any other Canadian city, excepting only

Tire ideas of railway men regarding the future of Vancouver are shown by the fact tnat 
it is the terminus of so many railways. More rail vays will in five years be in Vancouver 
than in any other Canadian citv Vancouver, including Point Grey and South Vancouver, 
now has a population of 135,000. Then why do first mortgages on improved real estate 
return 6 to 7S p c to the investor ? Because of the scarcity of money due to the many uses 
for it in developing ihe country.
The Financial Post of Toronto recently mentioned lhat insurance companies were becoming 
large purchasers of mortgages in Western Canada, and says " The margin of security 
usually taken is so great that the risk of loss is practically reduced to a minimum." That is 
lust about as strongly as a financial paper svill speak of any municipal or railway bond or 
debenture
Write and ask us for a booklet on the subject which explains the precautions taken by the 
company before lending ns own or clients' funds on first mortgages.

DOMINION TRUST COMPANY LIMITED, Vancouver, D.C.
- OR -

DOMINION OF CANADA TRUSTS COMPANY, Montnal
W. R. ARNOLD, Mamgliig Director.



Stock Exchange Notes.
Thursday. 9th May, 1912

The Bank storks wrrr again largely représente» In the 
of business for the week. Commerce shares were 

227 and Bank of Montreal advanced to a
turnover
strong at
high level for the year, selling X.D. at the equivalent of 
2.-,si,. Banque Nationale was the spectacular feature ad 

points between sales on a small turnover.vanctng
This stock's Jump was accompanied by the usual merger 

there Is nothing official to confirm this report.rumors but
Activity In the unllstisl department was a notable develop 
ment of the trading and a good turnover of shares took 

advancing prices. The outstanding feature. Imw 
Rio which sold up to a new high level In Its 

heavy turnover. Spanish River Common

place at 
ever, won
history on a very 
continued Its upward movement and at the high level very 

Stock Is coming out evidencing the belief that stilllittle
luster ligures are to be expected. The o|M‘iilng of the new 

mill of the Spanish River Company Is to be viewed 
representative party of Bankers and Brokers of this

city and Toronto, who will go up to the Company's proper- 
Dominion fanners has made a big gain Inty on the 15<h.

price but In well Informed circles It Is not expected that 
In the dividend imllcy of the Company will be 

For a speculative hold.
any change
announced In the near future, 
however, the stock Is still attractive. C. P. It. continues Its 
consistent upward movement, the earnings show Increases 
week by week and the most pessimistic market observers 

slating the stock for a considerable further advance 
Bag securities show a small turnover but the de-

ahrorb.il at the
Smart
ninnd Is good anil all offerings are readily 
b.-st prices recorded. Dominion Steel Corporation stork 

the banner Issue In point of turnover and the good
gain In quotation occurred without apparent difficulty on 
What looked like good buying. There Is no particular 
change 111 the call money market here. The Bank of 
England rate was reduced yesterday to :i p.c.

SCMMiav ok Wekk's Sales anii Quotitioss.
«'losing <,'losing 

bid.
256*1

N«*t
I-.I ChangeSecurity.

Camtlian Pacific—
14 Six»" Common....
Detroit United ........
Halifax Tram............
Illinois Preferred....
Quebec R>\. ........  .
Toronto Itailwav....
Twin City ...............
Winnipeg Rv. .....
Richelieu A Ontario.
Can. Cement Com .
Can. Cement I'M....
I><un. Can. Com........
Dom. Iron Preferred 
Horn. Steel Corpn...
Lake of the Woods Com. .
Mexivan Power.....................
Montreal Power ......... 2140
Nova Scotia Steel Com
Ogilvie Com.............
Ottawa Power................
Itio Light an«l Power........... 5 «11
Hhawinigan....................
Smart Rag Com.........
Smart Rag Preferred.
Spaniah River Com........ .. 4020
Steel ('a. of Can. Com.......... ill »
Can Con vert» re..,
Dom Textile Com................ 107
Dom. Textile Preferred........ 47
Crown Iteaerve..........

SkIws Mhv \ 191
L'0.11
545 III
655 <>51

U

65*

40
1429 I :u;

2in*
1221

HO
121 \... I Hil:l 

... I litiS 
... 6J5
... 1243

I
.3 111 in t

88J Ï.D. —
f,*Z +

.. x n
<;o

112 I02| 102 I ■ ;

22191 •■I : *:.t
":iinno

Hill Hi 82J !.!
•2im|x i. 2091 x.ti. + 2 J

•31 —
1271 -

I29J !

I .III 911 :
70

12". I5rtj
P27

155 >1

4 If, I.::.
5 no I

191 107 107
51

301 .101 t
4UI f.5
691 ir,v) +

.. x n 3. H x,i>. —4200
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CANADIAN BANK CLK AKINUS.
Week ending 
May 12.I9IU

~~141146,286 

3.MS.SWI

W.>
T«iiroelo 
• H law a

Traffic Returns.
Canadian Pacific Railway. 

1910 Increase1912.1911Mar.r3ll°..a.le. $19,487,000 $20,178,000 $26,333.00b $5.855,000 

1910. Increase
473 000 
539,000 
<143,000 
915,000

1912.1911.
. . 1,959.000 2,046,000 2.519,000
.. 1,817,000 1,989,000 2,528,000
.. 1,789.000 1,951,000 2.594,000
.. 2,265,000 2.472,000 3,387,000

Grand Thi nk Railway 
1910.

Week ending
April 7...............

4* 14
.4 21
41 30 .

Increase
368,281 

1912. Increase 
939,753 81,956
937,900 46,746
039,632 66,476

1,318,817 193,673

19121911.Year to date.
Mar. 31................. 9,911,978 10,394.178 10,762.459
Week eliding 1911.1910.

857,797
891,151
873.156

. 815,893
.. 824,890

823.385
.. 1,103,199 1,125.144
Canadian Northern Railway. 

1910.

April 7... 
•4 14 . 
44 21 . 
44 30 .

1912. Increase
4,004,200 1,107,900

1912. Increase
381,800 
374,700 
356.100 
496,500

1911.Year to date.
Mar. 31...............  2,426,200 2,896,300

Weekending 1910. 1911.
Anri) 7.................. 247,600 328,300

.... 255,500 306,500
.... 252,401) 301,4011
.... 397,600 409,200
Twin City Rand Transit Comi-any.

1912.

53,500
68,200
54.700
86,300

v:
14 .

" 21 .. 
44 30 ..

Increase
$91,639 
Increase 

1,84* 
3,868 

Dec.4.862 
3,180

1911.1910.Year to date.
Mar. 31.................*1,701,485 «1,703,248 *1,8811,877
Week «tilling.
April 7 ...........

101210111010
135,829 140.1170

.. 135,467 111.917
131,571 145,1194

.. 175,138 184,237
11 alikax Ki.mthic Tkamway Company. 

Railway Itecvipts.
1910.
3,601 
3,802 
3.811

1.", II, 413 
145,786 
141,'32 
1*7.417

V. 14 .
•• 21
•• 30 ....

Increase1912.
4,371
4,232
4,129
5,211

1911.
3,790 
.1,872 
4,230

4,996 5,034
Havana Electric Railway Co.

1912. 
50,381 
5",382 
49.553 
48, .105 
51,192

Week ending. 
A|iril 7...............

4, |4
584
360

Dec. loi44 21 .
44 30. 177

Increase
2,7.32
5,721
5,513
4,549
6,310

1911.
. 47,619
. 44,661
. 44,010
. 43,756
. 44,882
Dr luth Superior Traction Co. 

1910.
20,275 
19,409 
19,<140

Detroit United Railway.
1911.

168,629 167,940
lf.1,141 ...........

Week ending
April 7............

44 14 ... 
44 21 . ...
44 28...........

May 5..............
Increase1911. 1912.

20,784 21,742
20,753 20,833
21.141 20,730

958April 7. 
44 14. 
44 21 . 80

Dec. 711

Increase
32,2 46

1912.
200,186

1910.Week ending
April 7...........

14 14...............

MONEY AND FXCIIXNfil HUES.
Tu dav I .art wvi'k. A Year Ago

6 54%
5 5|%

6 54% 
5 54%

5 64'. 
6-5*% 
7j 3%
14 U

3'i
2-V,

Call money in Montreal..
« “ in Torout.........

in New Y'ork. 
in Izmilon ...

Bank of England rate.........
CoiiNola................................. ..
Demand Sterling..................
Sixtv davH* eight Sterling..

BANK OF ENGLAND S STATEMENT.
Yeeterday'a weekly Bank of England Statement allowed

a proportion of reaerve to llaldllty of ' I -'" p.i*. Tlila roiii- 
pare, with 48.91 p.c. luat week

2«%■:,%

11 14%21 2< ",
3%34%

-I7*1
h!

8 1 *8.

DOMINION CIRCULATION AND SPECIE.
. *104,730,6 if. 
.. 107,1(19,329 
. . 11)2,559,990 
.. 1011,431,114

March 31, 1912...*113,113,633 Dilolir 31....
February?'.)......... 114.063,10* 'epiemlierJO..

.. 113,188.881) * ugurt 31.. .
Decemfer 31, 1911 115,149,749 July 31.............
November 30.......... 115,786,286

Specie held by Receiver limerai an I In* nr- -'aiitr
March 31........................................................................... 198,892.395
Vebruary 2V......................................... .................................
January-31 ...........................................................................................  98,69.1,907

Januarv 31..

"’«••k ending Week ««tiding Week «sliding 
May tl. 191.1 I May 2. 1912 May It. lilt

fVl.MM 40|

c.<tri. 5>a

•M.htt.V;* $|fl.4%ft,06fl
42,296 21U 37.VIS,<WI 

'2-4 4,542 923

«M
U
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Stock Brokers

MILL ADDRESS “ RVEERT “
BURNETT & CO.E. 6. RYKEDT & COMPANY 

Stocks Bonds and Investments
Eelehllalied 1868 STOCK BROKERS

Member* Montreal Stock Exchange
12 St. Sacrament Street, Montreal22 St. John Street, 

MONTREAL. Dimer wins to new von*, toionto and Ottawa 
O. H. S.litm j. j. M. r, O. W. S. HeeJereee

S. CARSLEY 81 CO. 
Stock and Bond Brokers

RODOLPHE FORGET
Member Montreal Stock Exchange

Stocks and BondsMembern Montrent Stock Exchange
151 Notre Dame Street West, MONTREAL

■••trial Office:
S3 Notre Dame West.

tarts Office:'Phone /hale 6348. Onl.r. Execeled in nil Market.. 60 ice.

MACDOUGALL BROTHERS GREENSHIELDS & CO.
Members Montreal Stock Exchange

Stocks and Bonds
9 St« Sacrament Street,

MOffTKEAf..

Membere Montreal Stock Exchange

16 *T. SACRAMENT STREET, MONTRIAL 
»9-4t NEW BROAD ST., LONDON, E.C.

An.ly.ee at Montreal Stock, mailed oa request

J. E. GAUDET & CO. E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD 81 CO.Momkar. Mantra.l Staah Eeckang.

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

Members Montreal Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,tel. main ei«e

MONTREALTelephone i MAIN 1A02.

P O. Boa 1167 ■all Tel. Main 2569, 6947

A. A. WILSON & CO. BRUNEAU & DUPUIS
M.mkere Montreal Slack Eaehaage

STOCK BROKERS 
40 Hospital Street, Montreal

Lessee. Enj . New Yerk 9 Beetea

Member* Minlreel Stock Bechance

4 Hospital Street, : MONTREAL
123 St. Peter Street, QUEBEC.: : :

Correspondante A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL » CO. J. PITBLADO R. C. HOLDEN

J. PITBLADO 81 CO.Member. Mmnal Steak Ea.kange

STOCK O BOND BROKERS 
45 St. Français Xavier St.

Tel. My. 3410

Member. Montreal Slock Eschango
Ordnm Executed In all Principal rtnancUl Centre.

Lake of the Weeds Building
10 8T. JOHN STREET,

MONTREALMONTREAL
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List of Leading Stocks and Bonds
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British American Bank Note Ce., Ltd.
H.i. Office WIlllMO* 1TREET. OTTAWA, CANADA

Mo»t modrrn and oomplrtr appliance* for I hr production a 
piolrrlion t oimlerfrlting of HANK NuTI-S. BONI
iliKh Cl k i 11 h A I I s I'tisTAi'.K mul khVh.M K SI AM 
mu! ell DoriiniruU of h Mmu tai v valur.

The woik rircuird by line Company ia accepted by the
LONDON. NEW YORK, BOSTON and iKar Stock Exchanges

Branch Offices:
9 Bleury Street, Montreal 

Traders' Bank Building, Toronto

PRUDENTIAL TRUST COMPANY
LIMITED

NEAD OFFICE

4143
ST. FRANCOIS 

XAVIER ST.,
MONTREAL.
B. HAL. BROWN, Vite-Pres, and Gen. Manager.

SofotyTrailer Ur BeiidMdrrt
Tnmbr Igral ft KeyMrar 

liailai.lreler Brrriirr 11 enter
LivilaUr Uurdua l.%lraer

Trailer lailWha
Keel I «tale sad la*araarr Ur pa r turn I « 

(V V Mil l s 9*9* ) 
Insurance of evny kind placed 
«I lowest possible iule».

Dipaslt Vault
Tirai fifiplleeilli

Correspo ndsnee

Tel. Main 3113

D. W. OGILVIE & COMPANY
INC.

Real Estate and Insurance
11 ST. SACRAMENT ST.

MONTREAL
Telephone Main 2540

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS

Commercial and Municipal Audita and Investigations 
Liquidations and Insolvencies.

ROBERT MILTER, C.A.. E.C.A.. If.n.i C.A. fkol.,
1 *’,,f A‘id iras. Writer n l mon i ode, ‘'Accuracy” Montreal

Quebec Bank Building MONTREAL

DAVID BURKF NOW READY
GENERAL INSURANCE AGENT.-FIRE. LIFE, 

ACCIDENT, El

•Olkn. Ih. peiron»». ol III. I.Lriee vul.llc ol Monhr.l ll. ha.
twm.|.(K........ • .l»ri»l .«.el of Ih. Nueui ti.l U. ,
‘.Will. I H.I ..hi. Ci.Mr.H V, whom ei.n.llng u uiiilu.«tlon«i1.

All iHWIn.i. |iM m hi. Ii.ml. will I- |,i„m| lly .tlrndtd In

Lovell’s Business Directory
of the

Clllitof MONTREAL and QUEBEC, far 1912-13
Containing an ! rules to Streets, ami the 
Name Humiivss and Address of every firm 
or Person doing Husinvsii in Montreal 
and (Jueliec

Offln: too like al Hra Wuad, Building PRICE, $8.00
Corrected up to March.

JOHN LOVELL 81 SON, LTD.,
21 SI. Nickel., St. MONTREALTHE BENALLACK PUBLISHERS

May loth, iqia.

Lithographing ft Printing 
Co., Limited

80-82 Victoria Square

THE LIFE AGENTS' MANUAL
Price $3.00

Montreal The Chronicle Montreal

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street - Montreal
MON THE. AL WINNIPEG ST. JOHN, N.B.

.

f

I
11

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
E.l.bli.h.d in Ih. REIGN ol GEORGE III

Income
Funds (excluding Uncalled Captai)

Incl.J.n, U.c.ll.d hut Full, Sub..,ib.J C.p.l.l, Ik.

Head Office for Canada
MATTHEW C. HINSHAW. Branch MAuger

$ 6,916,365 
17,653.467

ol th. Comp.ny ..c..d Tw.nly-.ev.n million dollar..reaourcea

MONTREAL
Acliy. an.l Inllu.nllal A.onl. Wanted

THE CHRONICLE. May io, 1912
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STOCK AND BOND LIST, Continued
riming P:< 

y.,..i.ii..i.. -

It a

Maturity.
Where Interval 

payableWhen Interval 
due.

It KM A ItKSAmount
outstanding.HUN US

anr
like I Bid

Iht Oct. lit A1 >1 Ilk. of Montreal, Mil. 
let June let ...................................................

April let. 1925
I tec. let, 19.1» RwlutllOeft.No».’19 

or in pt.aft.Nov.'I I

6 $3,619,000
6 3,5110.00V

** 474,000 let June let lk?c.
,;t 2,579,600 let Apt. let Oct.

6 2,000,000 1ml A ni. 2nd Oct
1*1 5,000,000 let A pi. let Oct.
6 6,:ioo,ih)o let May let Not.

104105Bell Telephone Co.
Can. Car * Kdy...

Van. Converter!........
Van. Con. Rubber Co.... 9»

Van. Colored Cotton Vo..
, 100
. »»l

I tom. Iron * Steel Vo... 95 
I him Tea. Sere," A ’’..............

mo* IOC

Dec. let, 1926
Oct. lei, 1046 Redeemable el 110

after Oct. let, 1911

.. US
»7

April 2nd, 1912 
Oct. 2let, 1929 
Aprd let, 1940

July let, 1929 
March let, 192,5 Redeemable at 110 

and lute reel. 
Redeemable at par 

after 5 yeare 
Redeemable at I05and 

Interest

9»
Redeemable at 110 
Itedeemahlrat 105and 
ltd after May let,1910

99 jVan. Cement Co........
Ik,minion Vial Co. . 99

5 7,3.12,000 let Jan. l-t Jnlv Hk.of Montreal, Mil. 
75H 500 I March I Sept . I Royal Trust Co. Htl.

941
697.'

•* 1,000,000

c 1.000,000

450,000
7,624,731

600,000
750,000

6 1,000,001'

6 947,305

l('2jB'*....
C"....

•• “I) "....
Havana Kleetric Railway
Halifax Tram....................
Kvt'watin Mill Co..............

Lakeof flu* Woods Mill Co

leAiirentide Paper Co....

Keb. 1st, 1912 Kedeemablc atlOf. 
Jan. 1 et, 1916

1st, 1916 Redeemable at 110

>2 Broadway, N.Y. . 
Ilk. of Montrvnl, Mtl. 
Royal Trust. .Mtl.

MerchimtH Bank of 
Vanaila, Montreal.. 

Bk. of Montreal, Mtl.

1st Feb. l>t Aug. 
1st Jan. 1st Jill) 
1st Marvli I S*pt.

1st. June 1st Ib*C.

2 Jan. 2 July
June 1st, 19112 
Jan. 2nd, 1920

July 1st, 1935 
Feb. 1st, 1933
Jan. 1st, 1932 Redmimbleat 105an l 

hit. after 11*12

.. .. 5 5,778.600
91 .. 5 11,7 2'-,500

100 99) 4) 6,787,000

.. .. 4) 1,500,000
113 I . 6 1,7.50,000

1st Jan. 1st July 
1st Feb. 1st Aug. 
1st Jan. 1st. July

1st May 1st Nov. 
1st J une 1st Dec.

2,000,« 00 1st May 1st Nov.

1st June 1st Dec, 
1st June 1st I>ec.
I Jan. 1 July

6,n0ft,000 1st June 1st Dec. 
1,120,900 1 July 1st .Ian, 
1,000,000list Ap|. 1st Oct. 
4,000,000 2 Jan. 2nd July 

OiNi.oOO'Ist Jan. l-t Inlv

Mexican Kleetric L. Vo.. 
Me*. L'l A Power Co.. 
Montreal L. A Pow. Co..

Montreal Street Uv. Co. 
Ogilvie Flour Mills Co...

Penmans.............................

Price Bros...........................
Queliec tty. L A P. Co... 
Rio Janeiro.........................

Mav 1st, 1932
July | si, 1932 Redeemable at 105 and 

Interest
Nov. 1st, 1926 Redeemable at 110 

after Nov. I, 11*11

Bk. of Montreal, Mtl.

Bk. M., Mtl. A Ln.91 5

June 1st, 1925 
tune 1st. 1929 
Jan. 1st, 1935

833,000
4.H66.666

25,000,000

6
72 ô

5
C. B. of C. Umdon.

Nat. Trust Co. Tor. June let, 1929 
It. of M., Tor. A N.Y.U-cb. M, 1919 
Bk. of Montreal, Mtl. Ian. 1st. 1927 

" I Jan. 1st. 1935

Sao Paulo.............................
Toronto A York Radial ■.

Winnipeg Kleetric...........
West Imlia Kleetric.........

5
5
5 {

106)
B6 I

Montreal Tramways Company
WINTER SERVICE TIME TABLE

(Çrmuui American

jlnsuninrf Comp»nn 
Nint U« rk

Lachine i
From Pout Office 20 ml 

'• Lsvblne 20 ••

STATEMENT MAV. IOII
CAPITALmidnight.

midnight.
n. eervlce 6 40 a m. to 12.00 

“ 6 30 a m to 12 60

$2,000.000
Rve PON ALL OTNCR LIABILITIES

9,802.074
Sault au Recollect and St. Vincent de Paul s

* to 8t. Vinrent de Paul
20 min. eervlce................6.00
30 " •• ............ 9 on
16 " to •• ••
10 "

leave at 12 and 12.40 rnidnl 
8t. Vincent Paul to St.

2i> min. service .... 5.10 a.m. to • 30 a m.
30 •* " ...............9 30 a m to 6 00 p m.
15 " " ...............5 00 p m. to 7 30 p m.

7.30 p m. to 9 30 p m.
m. to 12 oo midnight. 
y at 12.20 and 1.00 a m

From 8i. Dents
a.m ta 9 00 a.m.
a m to 4.3o p.m. 

m to 7 oo p m...4.30 p
. .7.00 p.m. to 9 O0 p m.

9 "0 p m to 11 30 p ill. 
ght for Henderson's station

7
NET SURPLUS

8.447.668
ASSETS

20,249,74220
II " " .............9.30 p i

< srs leave Henderson station for the rlt
Mountain i

From Park Avenue:
20 min. service.............

Front Victoria Avenue:
20 min. service

AGENTS WANTED 
Apply to Til OS. C. MOORE, Sept, ol Aieeeiea 

1C Wrllia|lsi Street, East, Toreato, Ontario............. 6.40 a m. to 12.20 midnight.

............. 6 00 a m to 11 30 midnight
Cartiervillc

From Snowdon'» Jet. : 
20 mm. service . . . 
«• “ " .. .. 

From Centerville:
20 min. service .
40 M ••

< oo a m. to * 40 p.m 
8.40 to 12 00 midnight.

6 10
. 9.00

am. In too pm 
p.m. to 11.40 p m

Bout de I'lle i
n 'to ^ml

Tetraultville ■
IS min eer
II "
Hearty

n servlet*. , 6.3ti to I 00 a m. and 4 oo to 7 00 p m 

I 00 i m. to 4 00 pm and 7. or, p.m. to II 00 p m

................
................................100 p

to
to

to I 3o a m and 

11 oo p m.

AGENTS WANTED

Protrdor Unbmtiritrra
OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10,737.667.32

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. T A T L E Y. Managib

a H
 =

■ T .
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND \Uoo

ft*

Also
ALL KINDS of

EMPLOYERS' AMD PUBLIC 
LIABILITY

^INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES.

F. H. RUSSELL, Manager.

SIS"

Head Office for Canada, TORONTO.

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

llssd Office : 46 Kiaf Street W„

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Union Assurance Society Limited
Or LONDON, ENGLAND.

(Fir. In.ur*nc. since A. D. 1714]

Canadian Branch i 
Corner It. Vimei and McGill Hreeli, Montreal 

T. L NORRISEY, . Resident Maaifar 
A|<"clei throughout the Dominion.

The General Accident
Assurance Company

of CANADA

•’I ATI (.1ASS AM> Al TOMOHIIE ISM RAM f 

FRANH W. COX,F. Mr ILL A NS,
■

< ittwrml Afoneyrr

Head Oilier, TORONTO, Ont.

The Equity Fire Insurance Co.
TORONTO, CAN.

Personal Accident
Health, Liability and Industrial 

lesuraeceWM. ÜBEENWOOD MOWN. O.e.r.t Hamper

J- <1. DURANCE,
Manager lor Canada

General Agent» lor PROVINCE ol QUEBEC
ROLLAND, LYMAN & BURNETT, Montreal

CUNKKAL Ai.KNTS I
C»r».n Bmm„ Montreal Faulkner A Co . Ifallfas NR
H.own Clarke Agency, Wmnlpeg W ». liollan.l, V.nctweer* 
\oung S I,4irway, hy.tney. II. C. Ceo. A. Lewis. C.lrarw 
MrCellum, Hill Jk Co, kegiu» J. M. tfuaeu, SL John. N.B

THE CHRONICLE GRISWOLD'S HAND BOOK OF ADJUSTMENTS
4. Griswold.

■ * tiled regularly in leading oflicea 
throughout Canada j advertiaing in 
It» columns haa a permanent

n,atS!?,KfiiiiTOL-'r
N" *«■•"- > ~|J-.II' n . u.nt cm,.!.,, .1,1,0,1, , ,”u'

THE CHRONICLE
PRICE

- MONTREAL
Sl.iO

™E renEBM^uremMjœcompany

Capital and Anaete 
Surplus December SI, tail 
Insurance in Force

$5,116,960.65 
529,975.65 

25,667,141.51

Th* Contracts of this Company are fret from unnecessary conditions and restrictions.

C» L. SWEENEY, District Manager,
:

Montreal Olatrlct.

-
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Good men, w ht «hcr experienced in life 
! Insurance or not, may make direct con- 

I tracts h iih this company, for a limned ter* j 
ntory if desired,and secure for themselves,1 ' 
in addition to first year's commission, a 
renewal interest insuring an income for 
the future? Address the 0>iupan> at us 
Home Office. No. 277 tiroad*a>, N. Y>

JOHN T. MUNN.M l) ■

CURtM.E H KHSFY

wuuam h rotm

..
I TOWNS! ND ||HASARD

THE CHRONICLE 705

the chief difficulty
Field is the securing of GOOD PROSPECTS. This difficulty is elimmaUd 
when you write for an INDUSTRIAL COMPANY, the dibits of which are 
an inexhaustible mine for both ordinary nni industrial business.

THE UNION LIFE ASSURANCE COMPANY
TOBONTO. CANADA

y'*»!

tM#

head orner.
Mere PelUpbaMara Usai» amp other Caaadlaa CamMM.

Talk Policies and Contracts.
The Prudential is so well 
heowa that you don't have 
to lose any time introducing 
it. You can concentrate oa 

the policy.

Write un about an agency.
IHI PRUIIENIIAl INSURANCE CO'V Of AMERICA

K<<UII<1<N1 t.y John K Drydi n, Pioneer of Industrial Insurance to Amt rha.

FORRIST F. DRVDfR. FrâStfrm.
IiuN»r|u.rnt.Nl at » Stork Company b> Ihr Mali i f N< * J rn. >.

Home Oflloe, NEWARK, N J

In your bueineee you are naturally trying 
to succeed, 
greatest success, when your efforts are 
becked by a strong, progressive company, 
such as

You will be sure of the

TMC

IMPERIAL LIFE ASSURAICE COMPAIY
OF CANADA

Attractive agency contracta available to 
of ability who can produce bueineee. 

For perticulere address,
men

Head Oflloe, 24 KINO STREET EAST, TORONTO

Cbt Excelsior Life Insurance Co.
Head Ottic. i TORONTO, CANADA.

Assets................................................. Ü,B42,fi.14.()8
Insurance in Force, • • 19.000,01)0.00

Security and Profit are what intend u , <n«urrtu .Ir-ur, Doth 
are oMaioril under "tfscelaior" poliiim, w .vh aUo vuulnin Ihr 
"l.ant Word" in liberal features,

The Reason * tie i'ompanv has hrru nhlr to pay antiefartnry 
profit» i* hn aiiM- it ha» lietn continuously lotemmvl m tfiner Iratuicu 
11"in which profit* air derived. In 1911
Intcirst kaiuuiKa 7 |>rr cent. lieath Kate 34 per cent »f l-.apei trd 

rape 11 *r* devleaned 1 v pet 4rnt.
Wnntnl agent*, to giye rithrr entire nr uparr time.

E. HABSUAU, Central Massf.r. D. FAMED. Pr.u4.el,

6K6WM APACE !
Abundant prosperity has attended the 

•perations el the

Mutual Life of Canada
during the pest yeer in every depart­

ment of Its business.

Death leeeea were very much below the "expected" 
end a* usual the expense» el eendueling the
bueineee ware very moderate.

Foliole» In toroe January 1, 1912 

$71,024,770.68

THE CHRONICLE

Is filed regularly In leading office» 

throughout Canada ; advertising in 

its columns has a permanent 
value. .• .* .• .•

A TORONTO AGENCY
WITH

CsiithHieui Renewal* tor the RNHT MM
see

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON 1 Superintendent of Agencies 
Contlneglal Life But Idled* TORONTO
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. < Habb Casusai*. K.C. Victor K Mitchell, K C.

A. < HASH CaBUBAIN.
J J. CBRBIMAN

Bell Telephone Main 771K M McIHjvoai I.

McGIBBON, CASGRAIN & MITCHELL

CASGRAIN, MITCHELL, McDOUGALL &CREELMAN
Solicitors a Bakristkrs-at-Law

r. W. EVANS c. I. O. JOHNSON

Evans & Johnson
CANAOIAN LIFE IUIL0IH6Cable Aiblreee 

Montuibm, Monti ka i. FIRE INSURANCEHOATAEAL CANADA

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister â Solicitor 
Hew York Life Building - MONTREAL

A.H.C Cons1 **• * *',i'»Mfc, " Fas mac " Month rai GENERAL AGENTS

ætna insurance c*.. »i mnierd
BRITISH AMERICA ASSURANCE CO., ol Toronto SUN INSURANCE OFFICE, ol Lo.«.., F„‘..\ 
HOME INSURANCE CO., ol Nr. York 1FLEET, FALCONER, OLGHTRED, 

I’HELAN, WILLIAMS & BOVEV
htHHilHnl llullillng, 117 St. Jump* St., Montreal

C. J. FLEET. K C.
A. FALCONER, K.C.

GEORGE DURNFORD. Ltd.,
Auditors and Accountants

»». («Ml Ult e*WM. lit SI. jo.ro Sheet, .kwtkmi 
O. DURi.EOmi.C A KC A

A. R. 0U0NTRED. K.C II. S. WILLIAMS.
WILFRID BOVEVM.A PHELAN

C.o ARTHUR J. ENGLAND. Am

McLennan, Howard & Aylmer
Advocate*, Barrieler* and Solicitor* 

BRITISH EMPIRE BUILDING 
Tel. Main bo 86 Notre Dame St. Weil, Montreal
I CAW1IB llATTON. K « fVounwrl)
K. Kuwin II.iwa*i>

Vs hi

Mon. Sir Alrwendre Lecosts. K C

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc. 

Provint!*! Bank Building.. 7 Piece d’Ar

nsmv jssssrt»
Kmancim MlI.knnan, K.c 

H. V. I- AVI MKD me».
r A.Mtrnn ‘NoTTAII M n N T * F a I "

] ATWATER, DUCLOS * B0I0
! ADVOCATES

QeirgliB Building, 166 St. Jewel Street, MiBlrtal.

KHWIN HANSON WILLIAM HANSON

Hanson Brothers
London a Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Benda 
aad Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Truat Estates always on hand.

Members Montreal Stock Fichante.

CAm.K AIlURKSS HANSON. MONTH KAI.

A W A rWATKK. KC. 
W 1. HOND. K t

C. A 1)1 VI. »S. KC. 
J K. COVL1N.

Mi ( orthy, Osler, Hoskln & Harcourt
BARRISTERS, MILK HORS, Elc.

TORONTO
HUNT NIT KtWMf*. 
vHioetA Mim.

I"HH IfoBBIM, K C
LaujMTttN Ma Vas thv, K V 

Half TON <lsi MB

K W. HSBCODBT, K.c. H P Oiikb K.c 
1». L. McCabtnv. K.C.

J H. M. McVastmv.
Counsel WsLLACB Nbssit, K C.

EDWIN I». PEARSON
NOBTHERN 
ASSURANCE CO.

OFFICBS :
Adelaide SI. East. Toronto

T.D.k.n. . MAIN 3390

R. Wllson-Smlth ét Co.
STOCK BROKERS 

Guardian Building 

160 St. James Street» * Montreal

Putnam & McCrory
REAL ESTATE, INSURANCE, 

FINANCIAL AGENTS.

308-309-310 MtrtbBRte Bank Bldg., 206 SI. Jawes ». 
MONTREAL.

i


