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A French banker of high standing
affirms that about
foreign

Foreign Money
in London.

S’lll(lll'_ll‘i QI"
is held in London
belonging to, or in control of Con
tinental bankers. What a tribute the
soundness of English financial mstitutions,

money

this is to

— -

Those who travel about in the
Does mot this Apply <uhurhs of London, savs “The
to Montreal? will

too

Review,” have noticed

that, in many streets,

MONTREAL, FRIDAY, NOVEMBER 27, 1903,  SINGLE Goby - -

whilst the houses themselves stand back some dis- |

tance from the road, the shops jut out actually on |

to the line of the roadway. When a shop so situat-
ed takes fire, means of escape from the building are
absolutely cut off, and the place is a veritable death-

trap. We see with our mind’s eye rows of such

shops, and are of opinion that the municipal author- |

ities should take this matter in hand, and at once.
R

"Although it may seem to some almost
Whats 48 profane to do so, we question the truth
a Name? f Shakespeare's remark

“What's in a name.” There is
much in a name, it is often a valuable property; it
is to many a source of great pride; it is almost a
part of a man's personality.
not share in.the latter view. When Miss Wilber-
force, daughter of the great philanthropist, was
clectioneering at Hull, she became so highly popu-
lar the cry was raised, “Miss Wilberforce for ever "
She pmmpﬂy exclaimed, “No, No, that will never
do, 1 ‘l"l\'t wish to be Miss Wilherforce ‘for ever."”
Our contemporary, “The Insurance Spectator,” of
London, has suggested above by changing our title
into, “Montreal Insurance & Finance” when repub-
lishing an article from our columns. We point this

very

Ladies, however, do

out in order to give a gentle hint that, we prefer
our own title to any conferred on us by the mistake
of a contemporary.

regarding

Insnvanee & Iinamee.

EATABLISHED JANUARY, 1881

PusLIBHED EVERY FRIDAY

ANNUAL SumscripTion - $2,00

Dreaming when asleep is involun-
tary, but when awake is a pernicious
habit born of procrastination. Day
and night dreams have this in com-

Against
Day Dreams.

mon—they are opposite to “thinking.”
Against day dreaming the “Insurance Press
Oracle” lifts his voice: Dreaming never actually

accomplished anything. The only dreamers who
achieve fame are somnambulists, and their reward
usually is but a three-inch obituary notice. Dreams
never made provision for a family against want.
Dreams never secured the means of support when
Dreams never gave an
education to fatherless children,

The man who is dreaming of taking an insurance
policy in some remote day will wake up with a shock
to discover that he has idled away his opportunity,
and that ill health will forever prevent the realiza-
tion of his cherished hopes of getting insurance,

Day dreaming about insurance is risky. Let a
man indulge in reveries of the big policy he will
carry some day “when he is able,” but let him first
take out as large a policy as he can afford now. It
is a good thing to have great and generous ambitions
for the protection of one's family, but that protec-
tion should, if necessary, be built up by degrees,
small policy by small policy.

There is more protection for a family in a real
$1,000 policy than in the vision of one for $1,000,000.

the wage earner was gone.

S ewe

“The Spectator” says in relation to
the average duration of life policies:
“It is a well-recognized fact that the
policyholders in  English offices do
not consider their insurances as lightly as Americans
or even Colonials, but pay their premiums at all
hazards.,  The Australian Mutual Provident, in
publishing its experience a few years ago, showed
its average policy duration to be 6.20 years, less
than one-half that of the British companies. Com-
ing to this continent, the Canada Life, after about

Duration of
Life Policies.
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fifty vears’ existence, showed an average duration
of B4 years, comparing very favourably in this
respect with British offices,  The Connecticut Mu-
tual Life also shows very well, with an average dura-
tion of 7.08 years, and is the only American com-
pany of the half dozen or more who have investigat-
ed their experience to give these figures. In the
compilation known as  Meech's  dables, based on
the experience of American eompanies down to the
carly seventies, the average duration works out at
4.30 vears, and from surface imlications it is ques-
tionable whether that figure would not be brought
out at the In the ten vears ending
with 1902 the gain in insurance m force by United
‘States companies was $4.384.300.208, and in order to
accomplish that gain new business was written and
paid for to the amount of $10,308,401,510, or nearly
one half times the sum gained, practically
every four
estimate of the average
United  States n‘u"lp:l"il's

present time

two and

mdicating the renewal of the business

Vears A\ conservative
duration ot policies

would therefore place it at slightly under five years.”

->- e
Fnglish  financial  papers  often
An English afford  interesting  reading  be-
Financial COritie bl i K
on the Threeo CAUSC of the blunt, frank, u'ul-
Slants. spoken terms they use in dealing

with  companies, and
events, which we on this side treat with more reti-
cence, The October, 24,
has a clever breezy editorial on, “American Insur-

This financial

persons,

“Investor's Review” for

ance Ofhces and their Investments.”
eritic does not stand in the slightest fear of “The
Three Giants” of life business, but aims his blows at
them like a modern Jack the Giant Killer, or the
young strippling David fighting Goliath,  On this
side though he might be as brave in heart he would
probably be less free in its exhibition.  In England
the law of hbel is not so severe,  He regards many
of the investments of “three prominent life insurance
offices of the United States” as highly questionable,
and censures their “methods of business” as “de-
The enormous assets of
orgamzations create  great
imvestments of the highest

Jusive” and cven worse,

these  vast doubtless
dificulties

character.  The question has indeed been suggested,

sclecting
vhiether i not be advisable to place a limit upon

the expansion of hfe companmies? In one respect
we differ from the eritic of “The Investors' Review.”
He condenmmns without due diserimination the pur-
chase of secunities that have risen to a large pre
minm. This s oo sweeping. as, i many cases, such
secunties as are at a high preminm are the soundest
In regard to American Trust

companies, to whose securities he objects, there are

torm of investment

SO

whose business is strictly legitimate, very pro
fitable, and safe. It is not wise to condemn entire
securities hecause some of them are un-

I'he management of “The Three Giants” is

CLAssOSs ol

sotmdl

in the hands of men of wide experience in finaice,
who are in the best position to acquire a thorongh
knowledge of the conditions of any securities ey
sclect and whose judgment thereof and whose (o
sonal probity command the highest respect in -
ness and financial circles. We are not preparc’ 1
endorse all the proceedings of these, or any .
panies, but, when wholesale denunciations arc 1
tered, we may be allowed to point out that discrin
nation is desirable,
S ewe
Gunaing for The United States Insurance Co
Wildeats. missioners have sent a copy of the 1)
lowing to every member of Congre..
To the Congress of the United States, Washing: oy,
DC.: . e
GreeTinG—The National Convention of Insur
ance Commissioners, now in session at Baltimore,
M., has the honour to address you for the purposc
of respectfully and earnestly directing your atten
tion to a serious condition of affairs which the men-
bers of this convention, in their various jurisdic
tions, are powerless to remedy, and from which
substantial relief can only be obtained through enact
ment of amendments to the present postal laws,
We respectiully represent that to the best of onr
knowledge, information and belief, the United
States mails are being used for fraudulent and ne
farious purposes by certain concerns styling them-
selves “insurance companies,” and seeking by cor
respondence and advertising matter sent through
the mails to obtain money for so-called fire insur
ance policies, these policies being in most instances
entirely worthless. None of the concerns in ques
tion is authorized to transact business by the an
thority of any State in the Union. They evade the
laws of the States of their domicile by writing no
business therein, and evade lability to arrest and
prosccution in other States by operating entircy
through the medium of the mails.
We respectfully urge that Congress will take
cognizance of these matters to the end that proper
laws may be passed to meet the serious situation

Respectfully,
Jonx L. Bacoxn, President,
J. ). BrINKERHOFF, Secretar
National Convention Insurance Commissioners
We ecarnestly hope that Congress will pass such
legislation as will put a check upon these prowlers
who are not unknown in Canada,

S e

The judge presiding in a court at
Louisville, Ky., has given a decision
to cffect that local usage determine:
what is meant by “noon,” in an insur
ance contract, In a suit to recover amount of
policy it was shown that the plaintiff's premises took
fire on the day the policy expired before “noon
standard time, but after “noon” solar time. Th

The 'Noom
Question.”

former condition was decided to be the time meant
in the contract so a verdict was given in favour of
the plaintifi policyholder,
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QPOND AN UAL DINNER.  LARGE ATTENDANCE, EXCELLENT
SPELCITS. MOST SUCCESSFUL AND HIGHLY ENJOYED.

e “ccond Annual Dinner of the Insurance In-
stitute 1 Montreal took place at the Windsor’ Hotel
on the cvening of 2oth inst.  Mr, E. P. Heaton,
president of the Institute, was in the chair, the
duties o which he discharged with much tact and
host-lihc courtesy.

Amongst those present were:

E. I Heaton, president; Donald  Macmaster,
KOG G Foster, K.Cop AL L. Hodgson, president
Board o Trade; W. M. Ramsay, R. Wilson-Smith,
. Hal Lirown, Seargeant I'. Stearns, G, F. C. Smith,
Randall Davidson, D. M. McGoun, T, L. Morrisey,
| Gardner Thampson, Mark H. Irish, William
smith, C. R. G. Johnson, F. W. Evans, W. Harri-
son, H. Hampson, C. C. Hole, G, C. Lyman, H. A.
Fromings, F. Budden, W, H. Kennedy, H. A. Christ-
mas, . ]. Dale, T. H. Hudson, Walter Joseph,
Wm. Jackson, A. H. Lavers, J. T. P. Knight, and
many others .,

The dining-room was bright with bunting and

shields bearing the arms of the provinces of the |

Dominion. A musical programme was rendered by
an orchestra and vocalists, whose performances gave
much enjoyment, .

The president in proposing the first toast, “The
King,” said: “I hope your glasses are charged with
wine or water, both are acceptable. The loyalty
of Canadians is, 1 think, proverbial the world over,
With our characteristic loyalty and Canadian en-
thusiasm | ask you to drink to the toast of “The
King.” The toast was duly honoured amid hearty
cheers, followed by the National Anthem. The
secretary, Mr. George Lyman, read a letter from
Mr IO H. Sims, president of the Toronto Insurance
Institute, conveying the fraternal greetings and best
wishes of that organization.

Ihe toast, “Our Dominion” was  submitted by
Mro George K. Foster, K.C, in a speech replete
with patriotie fervour.  He  thought on such an
occasion it was appropriate to turn our thoughts to
those great men who and the events which led up
o the Confederation of our Dominion, and it should

: e
be apleasure  to remember  the great  Canadian

statesmen who were the “Fathers of Confederation,”

Grateil inbutes were paid to the memory of Sir | :
{ day of trouble. 1f we are not too bed-ridden by

Joh A Macdonald, the Hon.  Alexander  Mac-
kenzie the Hon, Joseph Howe, the Hon, Sir George
Cartier the Bon, Sir Charles Tupper, the Hon. Sir
Oliver Mowat, and others, as Messrs. Galt, Pope,
Holton, Tilley, to all of whom Canada owes a debt
ol gratitude,

Ther Dives read a message to the young men of
Cana
“Remember how  we worked and fought, and
somedied, to ereate  this  Confederation.  You
he as faithiul in your places as we were in ours; it

’ is a duty you owe us, yourselves, and your ¢ountry,”
! Mr. Foster described the extent of “Our Dominion,”
“it owns more land on this continent than any other
power, which we are going to develop.” He hoped
to see Newfoundland taken into Confederation,
Referring to the treaty power he said: ‘““What
would Canada do making treaties without England
at her back? My hope is that one view may pre-
dominate throughout the Empire—FEngland,  Scot-
land, Ireland, Austria, India, Africa, Canada—one
King, one Policy, one Army, standing shoulder to
shoulder to help her who is ready to help us”

Mr. Donald Macmaster, K.C., in responding to
“Our Dominion™ sustained his high reputation as a
speaker.  He dwelt upon the capacity of Canada to
sustain a population of 200,000,000, having the most
prolific wheat-bearing soil on the face of the earth,
millions of acres fallow through the ages yearning
for the plough. No country is so richly endowed
m water communication and water power. Nature
bounteously supplies us with the facilities for moy-
ing our products, and these are supplemented by
canals and railways such as few nations possess,
Our water power, especially in the Province of Que-

[ bee, is unrivalled, thus guaranteeing us the first
essentials to becoming a great manufacturing, as
well as great agricultural country. Our inland seas,
| lakes, fisheries, and forests are casily the first and
richest in the North American continent. The
speaker deprecated “dumping on our young, vir-
tuous and vigorous community, the scum and scruff
of Europe, of France, of Great Britain and Ireland
| each with a noble history and traditions.” Let ys
encourage the immigration of the best, no matter
where tﬁcy come from, for the best is none too
good for our welcome, Mr. Macmaster stated that,
one of the sagest and most experienced public men
Canada had ever produced had assured him, “it was
his absolute conviction that in s0 years Canada
would have a population of 50,000,000 to 75,000,000,
‘He defended the climate of Canada from Aasper-
stons.” Our Dominion is not properly styled, “The
Land of Snows,” it is “The Land of Sunshine,” A
vigorous defence followed of the proposed policy
of the Mother Country giving Canadians a prefer-
ence over the foreigner in British markets.  In ten
vears the Northwest will produce food stuffs in such
abundance as to supply the whole United Kingdom,
and leave an ample supply for home consumption,
“The abundance of the supply and improved facili-
ties for transportation will regulate the price of the
loaf.”  “This policy” said Mr. Macmaster, “means
the attraction to our homes and country  of our
Kinsmen across the sea, and the upbuilding here of
a mighty nation, a nation on the strength of whose
right arm the Mother Country could depend on the

politics we will work unitedly for the expanison and
consolidation of the Empire on these lines, taking
the lead from the greatest political and empire
builder of this or any other age—the Right Hon,
Joseph Chamberlain.” He repudiated the idea that
the ['niml States would object to Canada regulat-

ing her house-keeping to suit her own requirements,
In reference to the Alaska award the speaker said:
“It was not prudent to go into a contest in which
we could not win, and had evervthing to lose, where,
in fact, the case was given awav hefore it was heard.”
Mr. Macmaster closed his speech by saving, “A
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reat destiny is before us. Are we equal to it? |

lieve we are. Then here’s to ‘Our Dominion’
that is and is to be; may she ever be right, but right
or wrong, Our Dominion.” The patriotic enthu-
siasm of Mr. Macmaster's eloquent speech elicited
and was echoed by loud applause.

Mr. R. Wilson-Smith proposed a toast to, “Mont-
real—Canada’s National Port.” He said: “We have
listened with interest to the cloquent speeches of
Messrs, Foster and Macmaster regarding Canada.
They were patriotic in tone and very instructive, but
Canada without Montreal would be like the play
of Hamlet with Hamlet left out. When the great
architect of the Universe designed that the Lachine
Rapids should be placed where they are, it seems
to me the destiny of Montreal was practically es-
tablished.  Montreal is the link between ocean and
mland navigation, which extends for some thousands
of miles through our lakes and canals. It is the
Liverpool of Canada. It is, therefore, surprising
to me, and this is not the first time 1 have said so,
that no Government of Canada has ever in a prac-
tical manner expressed itself that Montreal is the
national port of the Dominion and treated it as it
should have been treated. We have heard it stated
quite recently that Parliament had voted $3,000,000
tor amprovements in the Harbour o1 Montreal.
That is not quite correct.  Our friends in the West
and elsewhere do not quite appreciate the situation.
The Government of Canada has lent to Montreal
certain sums of money on debentures, the L)rinci 1
and interest of which will be repaid. It has also
lent to Quebec large sums of money, neither the
rincipal nor interest of which, I think, will ever
‘n‘ repaid.  The Government has likewise given
money to Sorel, and expended large sums there, as
well as other places. Is it not extraordinary that,
after expending $214,000,000 on railways and some
$78,000,000 on canals, the Government has not
provided the proper terminal facilities? The speaker
then urged the younger of his hearers to take pride
in their country and emulate Americans who are so
patriotic. “We have the greatest heritage in this
world and have the means of sustaining a great
nation.”  He asked, “Where would Canada be in
making treaties if we had not Great Britain behind
us?’  Allusion was then made to the vast interests
of the United States, British and Canadian Insur-
ance companies.  Their assets are considerably over
$3,500,000,000, and the citizens of these countries
pay $800,000000 annually in premiums. Great
Britain has built up practically the railways, canals
and industries of the United States and invested
billions of dollars there. To-day the United States
is sending to Europe and Great Britain something
like $300,000,000 annually in interest on the invest-
ments made in building up the country. This in-
teresting and instructive speech was much appllud~
ed and the toast—"Montreal—Canada’s National
Port” was warmly cheered.

Mr. Arthur J. Hodgson, president of the Board
of Trade, in responding to the toast bore testimony
to the noble work that representatives of the insur-
ance companies have done in becoming members of
the council of that hody. To such men as Mr, R,

Wilson-Smith, Mr. ¥, W. Evans, Mr. Patterson and
others, much of the work accomplished by the Board

—
of Trade is due. Mr. Hodgson related the cfiors
made to secure assistance from the Governiong for
the port of Montreal. They had pointed (it thy
although $20,000,000 had been spent by the Covern.
ment on harbour improvements at Dominion ports
not one cent of which had been expended on Mopt.
treal.  Mr. Hodgson narrated the successiy, steps
by which the St. Lawrence had been made navigable
for ocean vessels, the channel having been o pened
from 20 feet, as it was in 1805, to over 27 feet u
present.  He spoke of there being increascd traps.
portation facilities needed so as to attract more
grain shipments via this port. He would 4 Ivocate
subsidizing the building of ships for our capals
The merchandise imported and exported via Mont.
real in 1880 was valued at $74,000,000, whereas
last year it was over $130,000,000, the customs
duties collected here being double that collected at
Quebee, Halifax and St. John put together. My
rlmlgsun detailed various improvements made in
administering the business of the Harbour ang
assured the company, from his own experience, that
owing to the visit of English delegates, the opinion
of a Canadian Board of Trade would command
great respect in the old land.

Mr. B. Hal Brown, ex-president of the Instinge,
proposed the toast, *Our own and kindred institg.
tions.”  After indulging in some humourous remarks
and anecdotes the speaker complimented the com-
mittee in charge of the banquet on the decorations,
ete. He asked: “Are there any more complex
problems to be found, are graver difficultics pre-
sented, which demand more painstaking patience,
more determined, rightly directed effort and ability
to deal with all classes of men and property, than
meet the underwriter in the fields of insurance? |
think not. Preparation for such responsibilities
ought to be made.” This was one object of an
Insurance Institute, in carrying out “the worthy
aims of our own and kindred institutes, the beginner,
the advanced student or expert and the man of
ripe experience all have a place and those studies
and utterances equally so.” There are Insurance
Institutes in every large centre throughout the
English speaking world. To their members we ex-
tend greetings, | wish them increasing success and
usefulness.  With the toast was coupled the name
of Mr. Seargeant P. Stearns,

Mr. Scargeant P. Stearns, thought it an honour
to represent the insurance institutes scattered all
over the world. He placed insurance on the same
plane as the legal or medical professions, He con-
sidered the need of Canada to be, “the love, lovalty,
affection and devotion of its sons. It needs for
the young men of Canada to think that there is no
other country, That is what built up the United
States. Every American is an  American all the
time and does not talk of any other country.” Mr,
Stearns  regarded, “the greatest thing a yvoung
man can do is to be a good citizen. 1t was nobler
to work for the country’s welfare at home than die
for it on a battlefield. The purity of municipal
Government, the raising the standard of Govern-
ment in the provinces and Dominion, needed to be
done if this Canada is to be a great nation.”

The chairman announced that, Mr, R. \Wilson:

Smith had offered two prizes of $15 and $10 to the




o Al L S e e o i it L > e R R A L D T N T Ty rTr R o T TN R TR T e T T R

NovesiFR 27, 1903 INSURANCE AND FINANCE cmzomcu'. 1601
young ! cmbers of the Institute under 21 years of | THE OCTOBER BANK STATEMENT.
age for competition upon a subject to be decided | The bank statements for October have one un-

upon varying feature, which is the enlargement of circula-

Mr. Donald  Macemaster in a witty speech pro- | tion, The experience of last year led to a general
posed “The Health of the Chairman” and said: “I | anticipation that the note issues this fall would be
have never spent so  delightful an evening at a | again so large as to create no slight anxiety. Spe-
public vathering, nor ever saw a chairman handle | cial provision was made carly in the year for meet-

a mecting better.” ing the expected emergency by an increase in the
After a brief response by the president the gather- !issue of Dominion notes. Several banks also called 1
ing broke yp, after singing God save the King and | up more capital in order to give their circulation a .
giving cheers for His Majesty. The whole function | wider scope. As is often the case the emergency X
was a decided success and greatly enjoyed. | anticipated and provided for did not arise. The ’
STATISTICAL ABSTRACT FOR OCTOBER, 1903, CF THE CHARTERED BANKS OF CANADA. 1
Comparison of Principal ltems, showing increase or decrease for the month and for the year, .‘

Increase or Increase or
Oct. 30, | Sept. 30 Oct. 30, | >
Assels. 1903, | 1903,' 1903, | Decrease in Decrease in
| | month, year,

Specie and Dominion Notes..o.vs aevuss sanens sanees| $44,199,588 “i,“s,sgl $37 712 |nec. $ 846,003 |Inc. 7,1¢8,876

Notes of and Cheques on other Banks sseese lg.lﬁz:iio 060,250 | 17,884,316 |1 1,102,109 |Toc, 1,278,043

Deposit to Secure Note Issues.....veussen. cees| 3,130, 130,844 | 3,611,041 | ™ - Dec. 1,097

Loans to other Banks in Canada secured..... §73,006 515,428 “9'903 (lac. 57,578 (Dec, 276 119
Deposits with and due from other Bks. in Canada... 6,548,608 5,727,632 | 4,893,906 |Inc. 820,976 |Inc. 1,654,702 :

Due from Banks, etc,, in United thdom.... vereees] 11,354474 ,936,.3: 5.879,914 |Inc. 5,417,642 |Inc, §5,474,560

Due from Banks, etc., elsewhere......oovivvissonnns| 13,498,649 .uoﬁG 13,075900 Dec. 4,741,687 Inc, 422,749

Government Securities. ... .ovv vt vnnas cof 10,135,706 | 1r 143, 9,187,511 | Dec, 6,976 |Inc, 1,048,198

Canadian Municipal and other Securities 14,717,439 “'l“‘ * 15,022,082 ,l-c. 13,076 |Dec, 304,643

Railway Bonds and Stocks. sevves vevees aons .|_38,110,c05 | 37,857,826 | 35,088,008 | ’lnc. 252,179 !Inc, 3,021,907

Total Securities heldsusses saverearvernse sasees| 63,963,150 63.704,17! §9,297,691 |Inc. — a38,28¢ |inc. 4,665,469

Call Loansin Canada....s oo voves snssssveesresaves:| 40,728,320 | 41,650,086 | 51,247,417 |Dec, 921,736 Dec. 10,519,097

Call Loans outside Canada...covvvvus sesenes |_30,585,526 6,538,040 | 47,510,829 |Dec. 5,952,514 Dec. 16,935,303

Total Call and Short Loans «....eeeveesvsnesees] 70,313,846 | 78,188,066 | 98,758,246 |Dec. 76,874,250 |Dec, 27,444,400

Loans and Discounts in Canada,eees. svvsvarsvenes | 380,823,162 | 373,633,07 3!..300.;81 Inc. 7,190,090 'Inc, 66,522,57§
Loans and Discounts outside Canada......... | 23,939,637 | 24,11 .no 35,356,704 |Dec. 178,¢ ‘m.e. 11,417,087 i

Total Current Loans and Discounts. ....es eeees. | 404,762,799 | 397,751,382 | 349,657,291 |Inc. 7,001,517 |Inc. 55,108,608

)

Aggregate of Loans to Public....cvevs savssse sueess | 476,076,645 475939478 | 447,415,557 |Inc. 137,267 |Inc, 28,661,088

Loans 1o Provincial Governments 1,965,964 -‘1'.990 4. 6,550 |Inc, 493,974 |Dec. 2,170,586

Overdue Debts. veeves 3,140,013 | 2,042,238 .414 § [Inc. 97775 |Inc. 236,039
Bank Premifes,....soe o S.N:.:zs l:;; J -&u }:‘ l:;'i;- ;;cc v.sz; !
Other Real Estate and Mort, . 775,645 f . 729,463 . 73,2 3

- ey v s ey o o 740665 | 63431408 |_10393,388 |Tnc. __davass |Duc. _3,64m60

660,520,201 | 656,704,532 | 616,326,970 Inc. 3,815,669 (Inc. 44,193,231

Total AssetBecesce sosess sovone savansssssasssns

Liabilities.
Notes in CIreulation.uee.veerrenss sonsones snsssanes| 700480611 [ 63,741,270 | 65,028,973 |Inc. 6,739,341 |Inc. 4,551,638
Due to Dominion Government ..... . witl o '!-r‘ ".J""’ 3823253 (Inc. 183,475 (Ine. l.ss'.,sﬂ
Due to Provincial Governments ... ... . veeeens| D014, 8,173 . 3,373,546 |Dec.

lus 116,701,497 | 113,10 2 [Ine. 1, R?{’- ?:: 4.‘9 'l
Deposits in Canada payable on demand.seseress.e 1070 .J",, H o i 2 z,“.

Deposits in Canada payable after notice..... e o0, | 375,039,608 | 375,081,027 | 248,612,677 |Inc. 58,581 |Inc. 27,326,931
Total Deposits of the Public in Canada.... ...... | 394,009,696 | 391,782,524 | 361,789,029 |inc. 3,287,173 (Inc, :-.mﬁ1
Deposits elsewhere than in Canada....coveesssarss, | 29,101,339 | 35,391,668 _su'iﬂ_ Dec. 6,200,339 [Dec. 6,387,934
Total DePOsits. s essse serseesses seanns sare susens | 433,010,025 | 437,174,192 | 397,178,892 Dec. 4,063,167 |Inc. 25,933,133

Loans from other Banks in Canada..........cevens 515,438 605,693 |Inc, §7,578 |Dee. 32,686

Deposits by other Banks in Canada...oveeusiaesans .01.917 «jis. 4,202,361 |Inc, souu Inc. 1.2:.6-6

g:m lx:n:.m Amawm Kingdom. .... 3 Alol s ::;::.g; :: mﬁ; {): 335
to nks W L " » . .

Other Liabilities.sss sessoass erssvossssssasssecnsese| 9108,714 '°73'»9'J 13,59%.931 |Dec. 1,610,199 |Dec. 4%
Total LAGDIltIen vuveee snvess seenee sasasssonssss| 570,740,335 | 518,890,806 | 93,877,507 |Inc. 1,849,519 [Inc.” 37 1

Capital, o,

Cnpml PAid BP . aviesvess sonenasnne sennnssnnnscenes| 78,386,682 | 28,087,190 | 71,137,510 [Dec, 670, Inc.

RESTYE FUD. 1avars vesnso susosssuse sarns oo osees| 49,989,361 | 48 ‘im 3anagy [Ine. 1,091,863 [ine,  Beeks
Liabilities of Directors and their firms,.soseeessessere| 11,347,489 | 10,5 10,701,524 |Dec. lslms Inc, u
Greatest circulation during the month..es.uieauuees| 71,33903% | 65,089,739 | 67,535,392 |Inc. Inc.

§
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provision  for  dangerous contingencies seems to
have some occult influence in preventing their aris-
ing.

I'he circulation in October rose from $63,741,270
to S7o480.011, an increase of $6,730,341, as com-
parcd with the merease in October, 1902, of $5.843,
372 The increase in the legal extent of the bank
crculation since October last vear was, $0,919,080,
but, probably, the lateness of the season this vear
delayed the period at which the note issues reached
their We shall not know whether this
was the case until the November statement appears
1 few davs before Christmas,

maximuoam

\s compared with previous vears the enlarge-
ment of creulation this vear 18 shown by the follow-

g figures that give the mcrease since .“:I_\’ and in

the nth of the return:

Ves on TR iy e

§ $ $ +

| ) S TOASOGTT 56,949, 119 13,531,492 6,779,341
1902 .00 65,925 974 50,754,716 15,174,257 5,843,372
. IR HT,954,779 46,145,234 11,506,545 1,927,312
1900 . A0 TTT 42,806,762 10,342,015 2,511,707
IRO9 Lo iaae 40,08R,236 37,012,904 12,675,322 2,906,208
189S 42505,445 36,261,760  6,2%) 636 2 472,303
1897 ..., 11,550,925 31,820,445 9,760,483 2,964,717
S s . 35,905,150 29,395,445 6,659,706 .....ee0
Inorease sinee

INds ... 34,635,461 ..i0 oo essss sees  seses vee

In the last seven vears the circulation of the char-
tered banks of Canada has nearly doubled, the ratio
ol merease having been over gb per cent., while the
padup capital i the same period has only been
' cged to extent of 13 per cent,  As a contributor
to ,oohts, therefore, the circulation has risen into
great roamportance in the past seven years,

During October the call and short loans in Can-
ada were reduced to extent of $921,736, and those
ontside Canada by 85,052,514, making total decrease
m these more temporary loans $6874,250 during
the month, The movement to reduce call loans
has been very active in the past year, the Canadian
ones having been cut down from $51,247.417 to
$40.728, 320, and outside ones from $47,510829 to
830,385,520, the aggregate of the reductions being
8274444000 Such a restriction, accompanied by
high rates, has had no little influence in depressing
prices and restricting business in the stock market.
Phe judgment of the more experienced and con-
servative himanciers is that the banks are keeping up
their rates and restrictive policy past the time when
methods required in their own, or the
There might be a
large, perfeetly legitimate, and safe amount of busi-
ness done, were the banks to recognize the condi-
tons now prevading which no longer demand the
treatment adopted  when Alangcrs were

such are

general interests  of  business.

SONCT
thieatening

e increase in the current loans and discounts
m Canada Tast month was unusually large.  As com-

—
pared with some preceding years Oct.| T, 1003,
stands as follows:

Veur, :.'.'4"4'-'-3-':'-:: f:«"ﬂm ¢ '“".:'
3et Oet, 01h Sept. I your,
$ ¥ $
1903 00ee wunn 3B0823,162  BTBEL072  Inc iojangy

P1902 e 34300581 303518,208  Inc. 24 st
1901 ve o 249,469 819 286,195 854 Ine 13,258,675
1900 ......... 296,216,164 277020391 Inc. 16,367,213
*1899....... . 259,848,951 254,433,667 1o 34,020 5%
CIBOR..iiiaen . 224,928.415 222,361,628 lue 1o 42,11
CINOT L....... 208,495,640 206,779,863  Dec. 56749
CI896. cooeen .. 214,189,871 209,959,682 Inc. 12,4068
Increase in dis-

counts since
1896........ $166,663,291 $163,6733% ., o
*In these years the loans outside Canada were not stated

separatcly from those in Canad.,

If, however, the current loans outside Canada
are added to above figures, which were included in
the returns of those in Canada a few years ago, we
find that the increase in the current loans and dis-
counts of the banks since 1806 has been $190,602.-
928; an enlargement of nearly go per cent. |t will
be gratifying to those who object to our bhanks hay-
ing so large an amount of money loaned outside
Canada to learn that since October, 1902, these
“outside” funds have been reduced to extent of S8
342.370.

The deposits last month increased $2,227.17,
and during the year $32,220067. A few years ago
these would have been remarkable figures, but in
these days of expansion a few millions seem to be
unworthy of particular notice. It is, however, a
ready answer to pessimists to say, Canadians put
27% millions of dollars on deposit last year, added 3
millions to their credit balances, and their business
so enlarged as to utilize 66 millions more in dis
counts than in previous year,

e
LIFE INSURANCE OFFICERS' ASSOCIATION -
MELTING AT TORONTO.

The annual meeting of above association was
held at Toronto on 19th inst, in the rooms of the
Insurance Institute.  The membership comprises
the representatives of life companies whose aggre-
gate insurance in force amounts to over 300 millions,
The members in attendance were:

David Dexter, president Federal Life; J. K. Mag-
donald, managing director Confederation Life:
David Bucke, general manager Royal-Victoria; F.
Sanderson, actuary Canada Life; T. Bradshaw,
actuary Imperial Life; B, Hal Brown, manager for
Canada, Londo & Lancashire Life; J. F. Junkin,
managing director Manufacturers’ Life; 1) Me-
Goun, manager for Canada, Standard Life - t‘.mrf{t
Wegenast, manager Mutual Life of Canada T, H.
Hilliard, managing director Dominion Lifc: F. H.
Matson, managing director National Life F. G
Cox, managing di. cctor Imperial Life; J. G. Richter,
manager London Life; G, E Wood, manager Con-
tinental Life: E. Marshall, ry Excelsior Life:
Ro Junkin, assistant -manager-Manufactnrer<
J. Milne, managing director Northern Life.
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I'he president, Mr. David Dexter, referred to the
important work  relating  to legislation and life
assurance practice which had been treated by the
association in the past year,

e association has been in existence for about
ten vears, and has had a beneficial effect upon the
conduct of life assurance throughout Canada, es-
pectally in promoting uniformity of practice in mat-
ter~ of general admmistration, in guiding wise legis-
lation in the interests of policyholders and life insur-
ance in general, and in affording opportunities for
consultation and co-operation in matters affecting
the common interests of life assurance companies.

Mr. David Dexter was re-elected president for the
ensning year: Messrs. T, Hilliard and D. Burke,
st and 2nd vice-presidents respectively; T. Brad
shaw, secretary-treasurer; Messrs, E. W, Cox and
1. 1 Junkin, auditors, and Messrs, F. Sanderson
and George Wegenast, in conjunction with the offi
cers just named, the Executive Committee.

\iter business the members partook of luncheon
at the King Edward Hotel, at which the president
took the chair,  All the companies, members of the
association, with the exception of the Pelican British
Empire, and the Great West were represented.
The toast “The King,” proposed by the president,
was right loyalty honoured, following which the
vice-president, in very appropriate terms, proposed
the health of the past presidents, which was respond-
ed to by Mr. J. K. Macdonald and Mr. B, Hal
(Brown, Mention was made in the replies to the
work of the association and the value it had proven
to those engaged in the business and the benefits
that had accrued from a better acquaintance with
other. The health of Mr. Dradshaw, the
honorary-secretary of the association was felicitous-
Iy proposed by Mr. Brown, and heartily responded
to. _Rlegh g '

I'he singing of the National Anthem concluded
one of the most interesting meetings of the associa-
tion,

Letters were received from Mr, L. Goldman,
managing director North American Life, Toronto;
Mr. J. H. Brock, managing director Great West
Life, Winnipeg; and from Mr. A, McDougald,
manager for Canada, Pelican & British Empire Life,
Montreal; regretting their inability to be present
on account of either personal or pressing business
engagements,

each

———

THE CANADIAN ACCIDENT UNDERWRITERS
ASSOCIATION.

A meeting was held at the Windsor Hotel in this
¢ty on the 19th inst, of the Canadian Accident
Underwriters’ Association. Mr. Murphy, of Ot
tawa, president of the Canadian Railway Accident
Insurance, was in the chair. Those present were:
I H. Hudson, manager of the Canada Accident;
I. F. Parkin, the Travelers; C, H. Neely, the
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Ocean; E. .. Eastmure, the Ontarib  Accident;
Woodland and Griffen, Emplovers’ Liabil-
ity; John Emo, Canada Railway Accident; — Mac-
kenzie, Maryland Casualty; J. H. Roberts, Domin-
ion Guarantee; F. H. Russell, Railway Passengers;
G. . Goddard, Accident and  Guoarantee.  Mr.
Dinnick, managing director of the Casualty Com-
pany, who was the only member absent, sent a letter
expressing regret at his inability to attend and his
general approval of the objects of the association,
The meeting was practically .an extension of the
one held earlier in the at Toronto. The
subjects discussed were, proposals for completing
the organization, and taking such steps as would
make the work of the association effective in estab-
lishing such changes in the conducting ot accident

Messrs,

scason

business as were generally regarded as desirable,
Liallity rates throughout the Dominion, and
closer uniformity in the phrascology of accident
insurance and agreed
upon, A was appointed  comprising
Messrs, Woodland and Mackenzie, to
upon legislation in British

contracts constdered

commitiee

were

Fastimure,

consider and  report

[ Columbia relating to accident insurance, and other

The movement inaugurated in 1897 to combine
all the accident Canada
matter,
association is now in a fair way to be an established
success, and hopes are entertained that the business
will be relieved from which  have
checked its development and impeded its prosperity.

underwriters in in one

some features

-
MONTREAL STREET RAILWAY.

The comparative statement of the earnings and
expenses of the Montreal Street Railway Company
for October, show the traffic last month to have
been much heavier than in same period last year,
This is largely attributable to the remarkably favour-
able weather we have enjoved  this fall, that ex-
tended hali way through November, Our English
visitors were agrecably astonished at there being so
many days in Montreal when out-door exercise was
pleasant at a time when, in England, the mackintosh,
goloshes and umbrella were needed every hour to
avoid a drenching.  Jupiter Pluvius  deserves a
good word for being so considerate to us, his ab-
sence in the fall is appreciated.

The passenger earnings of the road in October
were $204,452 as against $179,432 in 1902, an in-
crease of $25019; the operating, expenses  were
$110,708 compared with $96,418 in 1902, the fixed
charges were $81,021, as against $15001 last vear,
The net result was a surplus of $76,070, which exs
ceeds last year's by $7.07s. ¢

Two serious errors occur in the statement,  The
increase of $12,200 in expenses is given as 1.48 pe#’
cent. on $o8,418, the correct percentage being 12,48,
The increase in fixed charsges is stated to be $2,030,
which is stated to be 183 per cent. on $15.991, in-

-~

24,3 ¢
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stead of 18.32 per cent., doubtless owing to the de-
cimal point having been wrongly placed aiter the
figure 1 instead of after 18, The error in percent-
age of operating expenses, however, will not bear
this explanation,

The company has had its proposal for an cxtmth.'d
franchise rejected by the City 1Council as having, in
the aldermanic judgment, the fault of Dutch traders;

“In matters of trade the fault of the Dutch,
Is giving too little and asking too much!”

1he Street Railway Company is giving a splendid
service, not faultless it is true, but incomparably
superior in every respect to the one it superseded.
One defect is being constantly complained of by
Torontonians. In that city the cars make close
connection with each other so as to facilitate prompt
transfers. The conductors there are most attentive
in this respect in order to transfer their passengers
without keeping them hanging about street corners
waiting for the next car. Here an exactly opposite
and very annoying practice is the rule, transier
passengers on a car in this city constantly dismount
within a few yards of the one they desire to take,
which, however, rushes on without any notice being
taken of persons who wish to transfer. Why should
Toronto be ahead of Montreal in attention to the
convenience of car passengers?

- ewe

FINANCIAL NOTES.

There is nothing so definite and steady in the
financial situation, nor so absolutely certain in the
outlook as to justify any very decided, or absolute
judgment being expressed, or forecaste being ven-
tured upon. Yesterday, Thursday, having been
Thanksgiving Day in the United States, there was
almost an entire suspension of business on 'Change.
There are signs of improvement in the bond busi-
ness. The demand for money for crop moving has
about run its course. This class of business, how-
ever, is kept up, to some extent, beyond the period
in which it has a marked effect on bank business,
but it takes rank only amongst others and is not
a prominent feature after the fall is over and the
first winter month sets in, A turn of the monetary
tide may be reasonably expected at an carly date,
when the note issues will returr home, deposits will
flow in, loans be redeemed, or less activity in de-
mand. As such conditions arise and as they de-
velop there will be more money secking invest-
ments, the banks will probably reduce their rates as
their coffers begin to fill up, so that, without being
speculatively sanguine, or confident on a mere
guess, we may look forward hopefully to better con-
ditions becoming established ere long. The bank
statement for October lends no support to fore-
bodings so far as the trade of Canada is concerned.
The leading retail merchants in this city are quite
confident that their sales during the Chrismas sea-
son and at New Year's will exceed the record.

- ==

Those who are in daily touch with the spending
public inform us, that money, actual cash for sca-
sonable goods, seems abundant. This will fin | jts
way to the banks and though the stream will oply
bring back what has been drawn out, or been '.uth'.
held from depositing, it will add to their available
resources for other business, as Christmas and New
Year's special trading is soon over and is not re-
sumed for a length of time,

What is chiefly wanted now is confidence, and
confidence has quite enough to justify its appearance
in the present conditions of Canada.

—_— eaw>e

SPEED OF AUTOS AND STREET CARS AS AN

ELEMENT OF DANGER.

The law of compensation that prevails universally
throughout all spheres of human interest, is illustrated
by the effects which have followed modern develop-
ment, which have done so much to increase the con-
veniences of life, and add to the efficiency of human
labour. The latest triumph of science, its most
wonderful, wireless telegraphy, by which steamers in
mid-ocean receive and tronsmit messages from and
to land. The service this system is capable of
rendering is incalculable. Yet, already some pas-
sengers complain that one of the benefits of an ocean
voyage, which is absolute rest owing to detachment
from business connections, is no longer enjoyed, as
the wireless telegraph system introduces an element
of daily excitement on bodrd, with such a degree of
restlessness and anxiety as spoils the voyage as a
rest cure. With the drawbacks incident to the tcle-
phone, all are familiar,

The automobile, which has in it great promise as
the vehicle of the future, has become associated with
dangerous accidents.  The undoubted danger of
these machines to the occupants and other travellers
is a natural consequence of a vehicle being intro-
duced on streets and highways respecting the man-
agement of which drivers have had so little experi-
ence. Setting a man to drive an ordinary carriage
who has never before handled the reins, is very likcly
to bring him and his vehicle to grief. The driving
and care of an automobile evidently require no httle
mechanical skill.  One that is seen daily on our
streets, started off on its own accord recently, and
ran into the river. owing to the machinery for shut-
ting off the power having given way. In time, the
drivers of autmobiles will become so familiar with
their apparatus as to have them under perfect con
trol; but, at present, while the art of driving and
caring for these machines is being learnt, it is desir-
able to forbid them being run at a higher speed than
an ordinary carriage. It will be also desirable to
have horses broken in to see these monsters, as they
doubtless think them, without alarm, as they have
the horseless street cars,

Dr. Louis Bell, in the “Electric Review,” con-
siders, that as the use of these machines is certain
to become popular, there nceds to be some regula-
tions adopted to protect the public from “the person
who drives his auto, or causes it to be driven with
impudent and brutal disregard of the rights of other
travellers.” Nine automobilists out of ten intend to
be law-abiding, to pay due regard to the rights of
their fellows, and to behave in all respects like the
decent citizens they are. It is the tenth man who
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Matant!s denounces all regulations as outrageous,
uns ot full speed through crowded streets, laughs
and pots on more speed when a horse bolts, and skips
the town when he runs down a pedestrian. In point
of fact. he has no more “right” to careen through the
highwa) s than _he would have to insist on rifle shoot

ing in the public parks. TRE _

An! the task before the community is to restrain
this tonth man without needlessly inconveniencing
the other nine.  Speed limits, as at present adminis
tered, are utterly farcial. If lqw enough to remove
the 1ol and serious danger, it is so luw.as to !’ub the
automobile of the properties that will ultimately
render it most valuable,  As generally constituted,
the limits are 8o low that they are frequently passed
in complete inmocence, and the usual plan of police
traps to catch the offenders generally gets the wrong
men. No speed limit can be properly enforced as
generally managed, since no. man without using a
stop watch can definitely state whether the speed was
A quarter mile above or below the limit.

There is just one way in which a speed limit can be
enforced—by absolutely forbidding the use on public
highways of motor vehicles capable of operating
ahove the limit on leveb ground, under penalty of
permanent forfeiture of license and fine if necessary.
The maximum speed of a vehicle can be tested before
licensing, and re'examined il there is reason to sus-
pect frand. This would be drastic but effective, and
it is “up to” the law-abiding majority of automobil-
ists to see that it is made unnecessary.”

\nother fruitful cause of accidents arising from the
high speed of public vehicles is the rapid rate at
which street cars are driven. This danger is never
absent a moment from the streets, nor likely to be
until a different system is adopted in regard to the
drivers, called “motor-men.”  These persons are
being continually changed and men put to the work
who are novices. As a rule the men are fairly com-
petent under normal conditions ; but conditions are
constantly arising which they are unable to mect.

- -

PROMINENT TOPICS.

The Panama question is asuming the form of a
great party issue in the United States upon which
the next Presidential Election will to some extent
depend. Whether justifiably or not it is not ques
tioned that before the revolution broke out which
cnded in Panama breaking away from Colombia, the
preparations for it were known to the president of
the United States and aid given to the rebels by an
\mencan foree.  The holders of Panama bonds are
now anxious about these securities. As the new
Republic was hatched under the auspices of the
United States Government in order to secure terri-
tory for its own enterprise, the Isthmus Canal, it
is bound in honour to protect the bondholders whose
property has been made practically worthless by the
recent revolution,

Pk o A

I'oronto seems to be having a return of the ex-
pansion fever from which it suffered so severely
some vears ago, and has suffered ever since. Then
an cuormous arca was taken into the city until there
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was room enough for a million of citizens. Streets
were laid out, graded and sewered before there were
any signs on them of human habitations. The pro-
lect now is to extend the civic boundaries along
the entire northern limits.  This, it is said, “would
give the city ample room to grow for twenty years.”
If we are not much mistaken there is*room in the
present area of Toronto for double its present popu-
lation.  Further extension ought to be the effect
of pressure for more room, it is a watsefl business
to have a city's arca far in excess of requirements.
* s s 8 "
The House of Representatives, New Zealand,
adopted the Preferential Trade Act on 18th inst.
By this legislation a duty of 20 per cent. is imposed
upon the following goods when imported from
countries not in the British Empire; bicycle parts;
wire ropes, sheet, bolt and bar iron, steel rails,
printing paper, ete. On a large list of goods the
duty is raised when sent from outside the Empire;
including potted fish, pianos, paper, paper hangings,
cte. These goods are or might be exported from
Canada.  The measure is especially interesting just
now as it is New Zealand's method of showing sym-
pathy with Mr. Chamberlain’s policy,
.. N
To-day ends the season of navigation for 1903, so
far as this port is concerned. It has been a busy
season, but the development of this port is still
seriously hampered by the lack of tonnage to bring
grain here “en route” to the Atlantic. ' What the
possibilities are may be judged by the volume of
wheat shipped to and from this port having, for the
first time, exceeded that of New York,
i R
The citizens of St. Thomas will vote on 4th Jan-
uary next, on a by-law to be then submitted under
which the city would be authorized to give a bonus
of $20000 to the FPere Marquette Railway, also
exemption from all taxes, excepting school taxes,
and furnish water to the railway works at a reduced
rate.  These grants are to he conditional on the
railway  expending $125000 on the building and
machinery of works to be used for the usual pur-
poses of a railway establishment. 1f it is ever jus-
tifiable for a city to grant a bonus it is in a case like
the above, for a railway is a permanent institution,
it is not like an individua! firm which depends on a
bonus for its capital, and which may pull up stakes
and move elsewhere at short notice. St. Thomas
has had a hard row to hoe in financial mettars of
late, we shall be glad therefore if the new railway
works bring grist to its mill and add to its popula-
tion and prosperity,
KW
In commenting upon one phase of the Alaska
award we pointed out that if the principle on which
the coast line was defined by the American commis-
sioners were applied on the North Atlantic Coast,
that coast would extend to this city on both sides

R
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the St. Lawrence. It is interesting to find that Sir
Louis Jette takes exactly the same view and adopts
almost the identical llustration given by Tue
CHRONICLE.

i N B

Sir Louis in his judgment on the coast question
says: oo

“Leaving aside the learned distinctions which
were pressed upon us as to the meaning of the word
coast, to retain only what I believe was the intention
of the parties, I will say that even if we were to con-
sider Lynn Canal as an arm of the sea, or even as
an inland sca, the coast of Lynn Canal could not,
cven then, be considered the coast of the ocean!

“There is, in my country, one of the largest rivers
of the world, and I have often heard it said by some
of my compatriots when contemplating with pride
the immense sheet of water at its mouth: ‘Why,
but this is the sea!

“However, it has not yet entered the mind of any
one to say: ‘This is the ocean!

It has been reserved for Lynn Canal to be raised
to that dignity!”

Montrealers probably would not object to this
absurb ruling being adopted universally as a geo-
graphical law, for if the Alaska award is sound on
that point this city is situated on the coast of the
Atlantic Ocean!

9.

All Canadians regret the illness of two invalids
in Europe and earnestly desire their early recovery.
The prostration of the Hon, Edward Blake, M.P,,
is no surprise, it was foreshadowed many years ago,
but then, as now, hopes were sanguine that his
robust constitution would prove the conqueror over

his insidious enemy. Differing from his views as
we do, all must recognize Edward Blake as indeed
a distinguished Canadian, to whom “Honorable” is
a true title,

The Emperor of Germany also is an object of
pity and sympathy. He has lofty ideals of duty,
possibly is too ambitious of playing first fiddle in
his Empire, and in the European orchestra. None
the less he is a manly, high-minded and pure-minded
man, whose life we trust will long be spared to his
family, people and the world in which he is so dis-
tir gmshed,

Mr G Hrmuewr Siwesox, who was recently connected
with the Manufacturers’ Life, has been appointed district
manager for Montreal City and District of the North
American Life Insurance Company.

————

Orrawa  Cieamixa Hovse- Total for week ending

19th Nov, 1903 Clearings, $2,354,1580; corresponding week
Inst year, $2,082221, l

MRotes and Htems.

At Home and Abroad.

Tue SUN Lire oF CANADA is acquiring a valual busi-
ness in Ceylon, If, however, what Bishop Heber aig is
still true, the Cingalese will bear watching.

Tue Puorxix, or Hanrrrorp, will establish a now de-
partment at the home office, December 1, to be known as
the special risk department. It will be in charge of Henry

Fiske, now manager of the Underwriters’ Bureau, of New
England.

SEVERAL AMERICAN FRATERNALS are having a touh of
secession fever. Every member cannot be boss, nor can
any Order keep alive unless adcquate rates a0 paid
hence ambition and objection to have rates raised to 1 safe
level cause trouble and splits,

How FIRE INSURANCE INDIRECTLY BENEFITS A Couyry.
1TY {8 well illustrated in the caze of Beaumont Texas
where by making improvements in the fire protection of
the town the citizens will @ve In Insurance premioms
some $15,000 annually over and above the cost of the im-
provements,—"“Investigator.”

Tue MurvaL Lave or New York will abandon its pol-
lcy of having medical examinations in the large cities
made by salaried physiciane, and will return to the fee
system. This will be much more satisfactory to the
agents, who hold that they get a better reception from the
doctor and prompter attention when they do the doctor a
favour in taking him a case, instead of adding to his work
without increased compensation, as was the case under
the salaried system.—“Fx."

PorviaATion or Inrrasn.—According to the Registrar
General's last report, the recorded natural fIncrease of
population in Ireland, or excess of births over deaths was
24,187; the loss by emigration amounted to 40,190; there
wowid thus appear to have been a decrease of 16,003 in the
population during the year, but against this decrease there
is & set-off in immigration, of which no official record has
been obtained. The estimated population in the middle
of the year was 4,432 274,

SHE HAD BURGLARY INSURANCE.—~A woman at Duluth
Minn., called up police headquarters over the - telephone
and requested that a policeman be sent to her hom« im
mediately. When interrogated as to the necessity for an
officer of the law, she replied that there was a burglar in
her house, who had bolted himself inside, and was bund
ling up valuable bric-a.brac and antique furniture. An
officer was started out for the place, and while he was on
the way another call over the 'phone was received from
the distressed lady. She stated that if it was just the
same to the police authorities, they might as well provent
the policeman from coming out, “because, yor see’ <he
nalvely observed, “I have just remembered that wi have
$5.000 burglary insurance on our stuff, and I hardly think
the burglar can get away with that much property
unless he hires a moving van." And yet they say the
moral hazard in this line of underwriting Is very smill —
Insurance Inder. ,

OcEAx Accioexr Wins.—~Mr.  Justice Wright, in the
King's Bench, London, Eng., on the 6th inst.. had b fore
him a case arising out of arbitration proceedings between
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the 1iq dator of the Lonsdale Company, Limited, of Bar- '
row-in Furness, and the Ocean Accldent and Guarantee
Corporation, Limited. The Lonsdale Co. held an employ-
er's incurance policy. During its currency a workman was
killed in a collision between a light engine and a train of
cone wakons on the company's private line. The County
Cour! Judge awarded the widow $1,280 comp-nsation, and
the Lonsdale Co. applied to the insurance company for
the amount. The latter refused to pay, as they said the
Lonsdale Company had not taken proper precautions to
prevent the accident. The matter went to arbitration,
when (he arbitrator found that the Lonsdale Company
pad not caused to be taken all reasonable precautions to
prevent accidents, and that there was negligence on the
part of those in charge of the light engine. The question
for the Court, therefore, was whether in the circumstances
the insurance company was liable for the amount which
had been pald by the Lonsdale Company.

In the result, his Lordship held in favour of the insur-
ance company. 1

Tur Cavses oF Fige v CHicaco, from January 1 to
October 16 this year, are given in “The Argus as fol-
lows:

Careless nse of matohes....338 Mice and matches covveennn 6
Careless use of sulphur.... 4 Oi ¥

Carelessness with candle.,.. 13
Christmas tré€.a. sosssess

Cigar stub . ooe eee 19 Overheated stove...
Defective flues, . Plumber’s furnace......eee 11
Electric Wire8.eesvvsse sane 38 Salamander...cooev oo

Explosion of chemicale..... 9 Sparks from chimn ys..... 175
Kxplosion of dust, . 6 Sparks from grate.......... 20
Explosion of gas .. 64 Sparks from locomotive.... 25
Fxplosion of gaso . 221 Spontaneous combustion...141
PUrewOrkS: . oo ve sssess sose OF SOOI PiPes.cssvecissecece 29
Gas jet.ooe veess . 64 Supposed incendiary. . 65
Hot ashes, veresssees 30 Thawing water pipes. c..oe. 43
Hot box..essee sossee o 17 Unknownasesss cees eeeesa 1022
Ignition of boiling oil _—

5 o 13
e seeses102

Incendiary... onee 18 Totalcessse ccoass oo, . 2906
Lightning.es ssie N
v
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RECENT LEGAL DECISIONS.

Live Insurance, SertLeMext Witnovt LEGAL
\inviceE—A retired farmer, in 1888 insured his life
with the Mutual Reserve Fund Life Association for
He was then nearly sixty years old.  In the
summer of 1901 the policy lapsed for non-payment
of a premium, but it was re-instated after a fresh
medical examination, and premiums were paid and
received.  The following spring he applied for an
immediate payment of $1,000 under a total disability
clase in the policy. No decision upon this appli-
cation was communicated to the assured, but two
months later a general claim's agent of the com-
pany called at his house and remained with him for
two or three hours. Half an hour after he left the
awent returned with a notary- public before whom
the assured formally acknowledged that he was re-
leasing his $2,000 policy for $500, which he received
in the form of a draft on the company. Tt appeared
that the agent alleged that the policy as re-instated
was void through a mis-statement made at the time
of the re-instatement, and that he must either take
£200 or prosecute a law suit. The assured, now an
old man of 71, was advised by his daughter, who

s;,nw ),
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was present, not to close with the agent without

taking legal advice, but the agent would not wait,

saving that the offer was only open for that day and

that he had to leave by a train that afternoon. The

next day the old man saw his solicitor and following

his advice the draft was returned and the settlement

repudiated.  Before a conclusion was arrived at be-

tween the parties the assured died. An action by

the deccased’s representatives upon the policy fol-

lowed in which the company pleaded (1) that the

policy was voided by reason of the mis-statement and

(2) that they held a release for a settlement for $500.
The second issue was tried first and Judge Street of
the Ontario High Court of Justice held against the
company. He considered that neither the deceased
nor his daughter was competent to determine the
question of law involved in the agent’s allegation
that a mis-statement had voided the policy. The
agent and the deceased were not on equal terms, the
latter had no sufficient advice and protection, he
was old and infirm, and one of the agent’s objects
plainly was to prevent him from having legal advice."
The release could not stand; the costs would be
dealt with by the judge before whom the other is-
sues would be tried. (Hamilton v. Mutual Reserve
Life Insurance Company, 2 Ontario Weekly Re-
porter 800.)

BaxkinG, Gier or PPass-Book.—An Irishman by
birth lived for many years in Ontario, and accu-
mulated by his day labour $1,500, which lay to his
credit in the savings department of the Standard
Bank at Harriston, Farly in 1901 he went back
to Ireland to see his relatives, and before doing so
made a will dividing his money equally between cer-
tain cousins., While in Ireland, and visiting a re-
lative, he was taken very ill and was told by the
doctor that he could not expect to live for any
length of time. He then told them to bring his
pass-book, and in presence of his relative and family,
and of a neighbour called in as a witness, he pre-
sented the pass-book to his relative with the inten-
tion that the money should belong to him. He
told them that the money might be drawn from any
bank in Ireland. The same day they ascertained
from the nearest banker that a cheque would have
to be signed, and one was accordingly drawn up
and it was signed with a mark by the sick man who
died the same evening. Later the money was
claimed from the bank by the executor who had
proved the will and by the relative who held the
pass-book.  The bank, to get rid of its difficulty, paid
the money into court.  On an application for pay-
ment out, Judge Street in giving judgment for the
holder of the bank book said: “The pan-book
contained a printed condition that no part of the
deposit could be withdrawn without production of
the passhook.” The existence of this condition
made the delivery of the book with the intention of
passing the money mentioned in it a valid gift.
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The judge also said that he came to t.he mnc}usion.
though with some hesitation, that a gift was intend-
ed, and that it seemed to him that it would be better
to require as high a degtee of c\'ulrn.n- to prove a
donatio mortis causa as to prove a will. (Re Reid,
2 Ontario Weekly Reporter 918))

Accipest  Insurance, INjury In A Bar-Room
Row.——This was an action by a bar tender on an
accident policy.  The policy stipulated th.jn it did
not cover injuries resulting directly or mchreftly
from fighting, wrestling, scnﬂ\ing: altercation,
quarrel or assualt. The insured, wlnlc. cn'gl!ze‘d at
his duties as a bar tender, ordered a noisy individual
from the premises, The person thus told to !ravc
grappled the insured, and the latter was my.;:.red
while forcibly resting the assault, or while pus mﬁ
the agressor from the room il.l .lhc course ‘ni suc
resistance. The Appellate Division of |hc'.\uprcmc
Court in New York State decides, that this sort of
scuffle should not operate as a matter of .law to
the insured of his right to indemnity, u.ml
the judge below was wrong in holding lhfn lhc’ m»‘
qired had violated his policy. (Coles v. New York
Company, 117 N.Y. State Reporter 1003.)

deprive

Casualty

LANKING, CanADiaN BANK SUING IN I!IE }'srnen
Sratks.—In an action by the Merchant's Bank of
Canada in New York State, agninst. the cxccm(:lrs
of a deceased endorser of a |nr<:m|.~snr_\' nnl(i m.
favour of the bank, the Superior Court nf. lh::l s(a‘n
decides, that the note having been ma(.h- in Canada,
and being by its terms payable there, it was a‘ con
tract governed by Canadian law; :m.nl hence the ‘Prn'
visions in the Canadian Bills of Exchange .-}d ;lt
to giving notice of dishonour 'ha(l to be rrful m‘t 1
American court. (Merchants' Bank of ( anada v
Brown, 117 N.Y. State Reporter 1037.)

Prrey Insvrance—In an action on a policy of
title insurance indemnifying against .ln“ from de
fects of title and containing a note '\ulh a guaranty
to complete certain buildings according ln. pll:ms'.'llu‘
contract is an entire one, and cannot be divided u.nu
one to indemnify against loss from defect nf‘ title
and another to guarantee that the buildings will .lw
finished in accordance with the plins.  The plain
Gl in osueh an action cannot show that the h.un.«-s
were not huilt i accordance with the |»|an~‘ \\'I.lhﬂ“l
prior proof of actual loss.  (Wheeler v. Equitable
Trust Company, 55 Atlantic Reporter.)

Live Insurance, Pavaest oF  Presiod—The
Court of Appeals in New York lays down, th.al
where a policy provides that it shall not be valid till
pavment of the first premium is made in full, and
it appears when the policy was delivered that a gen-
eral agent of the company extended the time of
payment for thirty days from the delivery of the
policy, stating that it would go into effect at once,
and the insured having died within four days and

INSURANCE AND FINANCE CHRONICLE.,

NovEMBER 27, 1903

T e

before the premium was paid, the beneficiary yl4
not recover without proof that the agent .| ¢
press authority to waive the premium, The ppli-
cant must be presumed, in the absence of fra 1, to
have read or to have had read to him the applica-
tion, and to have known that the policy coulil noy
take effect till the premium was paid, and - was
chargeable with notice that the agent coul! o
without express authority waive such pay ment.
(Russell v. Prudential [nsurance Company of A\

erica, 68 N.E. Reporter 252.)

Correspondence,
We do not hold ourselves responsible for views expressed
by correspondents.

NEW YORK STOCK LETTER.

New York, Nov. 25, 1003,

Financial matters during the past week have been of a
decidedly complex nature and have developed both favour-
able and unfavourable facts as bearing on the situation
The favourable facts nave been the continued good re-
turns of rallroad earnings, the arrival of gold from the
other side, the weakness of the exchange market indicat-
ing further shipments of gold, and the continued free
movement of our crops abroad. Of the unfavourable
factors may be mentioned the weakness and decline in the
Industrial shares, principally in Corn Products and Repub-
lic Steel. The Leaviness and recession of these shares
has had a tendency to depress the railroad securities which
have shown a disposition to improve,

A glance at some of the prophecies of last summer may
not be uninteresting to see how they have materialized,
and what the present condition is. At that time we wore
told that the crops would be a failure; actual returns show
one of the largest crops on record; that there would be
a4 money panic in October; the actual fact was casy
money conditions with big balance of foreign trade In our
favour, creating large credits abroad, and subsequent gold
imports. Wall Street is ever prone to discount coming
events, be they favourable or unfavourable, and at the
present time it is engaged in discounting the latter and
in this list may be mentioned the much-talked-of great
depression as & result of the Presidential election with
tariff reform and trust regulation as issues. Whether so
far as the railroad shares are concerned, this process has
been completed or not remains to be seen: but certain | is
that the market has gone a long way on that road, and the
turn cannot be very far off for the point has been reahed
In the steel and iron trade. where some present prices are
below the cost of production, and when this stace is
reached, curiailment of output is made, and Improvement
is sure to follow soouner or later.

Much has been written as to (he value of the United
States Steel properties. but the concensus of opinion scems
to be that if the corporation can live through the next
two years, it will be in a position to show a steady growth
and will develop into a very great and profitable proper
ty. as its control of mining deposits is bound to give It a
commanding position in time. The great profits mad. by
the Svndicate in hardling the securities of this corpora-
tion are the subject of much eriticism, especially npon the
part of those who have suffered losses In the decline of
these secnrition. :

Southern Pacific has been one of the active stocks of
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the ook, and is likely to become much more active, and
show o steady trend upward. As has been remarked be-
fore these letters, the improvements of this property
pave oon great and the expenditures for them enormous;
and vow that the betterments have reached a stage where
the ance can be left for a future time, the funds hereto-

fore wsed for this purpose should incur to the benefit of
the sreholders, and it would not be at all surprizsing if
thi < poration shonld begin the payment of dividends in
the 1ot remote future,

The point has been widely distributed that Pennsyl-
vanis would sell at par. It may be that it will, and then
agaln it may not, Mr, Cassatt is not a novice in railroad
watter< and has been shrewd enough to place what bonds
he wanted to for the present, and now holds the money
{or them, #o that he can fulfil whatever contracts he may
make  This certainly is a very strong position.

The statement given out by the Union Pacific shows
(hat after paying the dividend on the Preferred Stock, the
Company earned 1038 per cent. upon the common stock,
against 1013 per cent. last year. As this company is only
paying 4 per cent. or considerably less than one half of
what it is earning, it cannot be considered that the stock
i« high at 72. and with any improvement in the market, it
shonld be one of the first to show a decided advance.

The recognition of the new Republic of Panama by this
government and the agreement regarding the treaty for
the building of the canal, has brought prominently to
mind the method by which the payment of $50.000,000 due
on this account is to be made. Among those who are well
informed. it is believed that this payment, which, by the
way. will not have to be made until some time in January.
can be accomplished with as little friction as that of
Philippine payment to Spain. At the same time it is not
imlikely that this operation might, for a time, have an
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adverse influence upon further shipments of gold to this [

port
As was quite natural before a holiday, the market has

been very quiet, and while the industrials have been weak, |

railroad shares have shown a very good resistance, which
angurs well for a better market later on. Money, during

the week has been as high as 9 per cent., but with a good |

two weeks' start on the cotton movement the returns
from this staple should easily take care of what may be
left of the demana from the Northwest for funds. and it
should not be long now before the return movement of
currency from the latter quarter should set in after which
the rates for money should be materially lower.

The market while quiet closes fairly strong, some stocks
heing at the best prices of the day.

T. C. DELAVAN
20 Nroad Street. New York City.

——————
LONDON LETTER,
FINANCE,
London, Nov. 12, 1603,

\fter having, for a long time, been uncertain and con-
jectural the African Venture Syndicate has been regis-
tered at Somerset House with a nominal capital of $10.-
w000, Tts object covers a good many folios, but really,
they amount to the organization of an attempt to prevent
prices in the market for South African mining land and
exploration shares falling any further. The capital will
e privately subscribed by the great Kaffir financial houses,
and as some readers of TuE CuroNicLE may not have as
vet had the pleasure of an introduction to the great Kaffir
magnates who live in Park Lane or other seats of the
mighty and exclusive, and lord it over the Rand, 1 ap-
pend here the mames of the signatories to the articles of

" creait, was $120,000,000, or about 2% per cent.

w—r  _ L

association of Somerset House. They are: Julius Wern-
her, Alfred Beit, 1. Breitmeyer, P. Eckstein, L. Phillips,
(. Rube and L. Wagner. The intruison of one name that
is moderately Anglo-Saxon will reassure us.

Investors are waking up to the fact that despite the
united antagonism of the Liberal, Radical and Labour poli-
ticians over tue Free Food lLeaguers in his own party,
Mr. Chamberlain has got the ear of the country for his
fiscal proposals. They are, therefore, asking themselves
what the conversion to Protection and Food Taxes will do
for the various industries in which their money is in-
vested.

Views appear to be rather divided, and political senti-
ment still plays too large a part in the discussion. Be-
yond this, everything is based most considerably on as-
sumption. Many industries in this country depend for
their profitableness very largely upon the free importation,
and, therefore, cheapness of raw material. This “raw ma-
terial” Is frequently actually manufactured product. Whilst
therefore, these industries might gain by the lessened
competition in the home trade, they would be handicapped
in the sport department. In the cement trade, in which
there I8 a lot of joint stock enterprise, profits made at
home might be lost by “dumping” abroad at cut rates.
Engineers are pretty equally divided as to the effort of the
fiscal proposals on their industry, there being a narrow
majority for Protection.

Many shippers are for free trade. Charles Wilson, of
Hull, says that taxing imports from protectionist coun-
tries will lessen our trade with them, and Great Britain,
at present, does half the carrying trade of the world.
Norman Hill, the secretary of the Liverpool Steamship
Owners Association, and many other shipping leaders en-
dorse this view, and others go as far as to declare that the
successors of the fiscal reform campaign would mean that
our “tramp” shipping would be entirely wiped out.

With companies in which British capital is invested, and
which are operating abroad, there is less room for poli-
tical bias to warp judgment. The big frozen meat com-
panies, which Import their commodities from South
America, would obviously be affected adversely, and so
on. It is a case of here a loss and there a gain. But the
investor whose money is in the industry, which is by the
new tariff, will find it rather difficult to console himself
with the thought that Investors in other industries are
reaping a richer harvest,

Leaving this tople, one which it is exceedingly bard to
keep from being acrimonious, 1 have to record a most im-
portant and epoch-making address by the president of the
Institute of Bankers. It has been for many years a mat-
ter of common knowledge amongst bankers here, that the
Bank of England reserve is not adequate, and should be
strengthened. Many schemes have been proposed to
lessen «ue danger of depending on the comparatively
small gold reserve lodged In the vaults of our central in-
stitution of credit.

As a matter of fact, whilst the total amount standing to
the credit of the deposit, current account and circulation
of all the banks in the United Kingdom, last year, was in
round numbers $4,400,000.000, the average reserve at the
Bank of England, which is with a slight and secret ex-
ception the only real gold basis for all this mountain of
And fur-
ther, we are not told nowadays what proportion the bal-
ances of other banks kept at the Bank of England bear to
the reserve. These balances, which would, of course, have
to be promptly doubled in times of need, were 70 per cent.
of the reserve in the year 1877, when they were last re-
corded separately.

At the above meeting Mr. Herbert Tritton finished his
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address by proposing that the reserve should be strength-
ened in this way: by each bank in the country increasing
fts pald-up capital 20 per cent, by issuing 3 per cent. pre-
ference gold stock, & fund of $76,000,000 could be obtained.
This would be used to buy gold to be stored in the Bank
of England's vaults, and under a committee of bankers
used to feed the Bank's reserve when needed.

INSURANCE.
The courts are still busy with a variety of insurance
cases. The yacht case to which I referred a little time

back, was settled by a compromise eventually. Another
big marine case has Just been settled by allowing a retrial
on certain issues. In this case, Van Laun and Compaay,
who are large cattle traders, sued the Thames and Mersey
Marine, on varfous policies of insurance. The shippers
were sending a herd of cattle from Queensland to North
China for the use of the expeditionary corps, for the rellef
of the Pekin legation. Before arriving at the port of en-
try the cattle and sheep were attacked by rinderpest and
had to be slaughtered and thrown overboard. A jury had
been unable to find that there was a constructive total
loss, or in the main any loss recoverable by Van Laun on
their policies. A small sum was allowed for the amount
who had died prior to the destruction.

Altogether, it appears that through long and tedious liti-
gation, the insurance company has successfully derived
Hability for $80,000 out of a total value of cattle of $120,~
000. A new trial is now to be heard on the matter, of &
final value of $20,000.

There are very substantial rumours of another impor-
tant Insurance amalgamation, and as the stories emanate
from Birmingham, it would appear that an office, whose
headquarters are there, {8 concerned. The policy of amals
gamation seems to have been settled down in high favour
fn all the Important Insurance circles now. Provided the
unfons are between a good office and weak one, the
operation 18 undeniably good, but we want some healthy
competition as well,

That excellent old British office, the Equitable Life
Assurance Soclety, announces the recent payment of some
extraordinary claims. One policy was taken out in 1838
for the sum of $10,000. The amount just paid to the re-
presentatives of the deceased was $41.5600. In two other
cases two policles taken out in 1839 and 1852, for $25,000,
amounted upon recent deaths to $93,000 and $79,000 re-
spoctively.

e

TO INVESTORS.

The level at which standard stocks are now
selling on the Montreal Stock Exchange offers at-
tractive opportunities to investors,

C. P.R.vissennns@ 119  paying 61 Murm §.04 %

Toronto Ry...... @ 96 " 5.20
Mont, Street. ....@ . . noi NSV T
i@ i 5% “ 555"

E Y “ ‘% “ 540“
Detroit Ry....... @ 65  * 4% “ &N~
Nova Scotia Steel@ 73 L > ¢ " B

Higher returns are shown in other stocks, but the element
of steady carnings is not so definitely apparent.
All orders executed on ¢ and fers and ac-

ceptances attended to for clients.

R. WILSON-SMITH & CO,,
Members of Montreal Stock Exchange,
160 St. James Street, Montrea.
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STOCK ncmcn NOTES.
Wednesday, pom., Nov. 26, 1.0

Dominion Coal Common had a decided break this week
and =old down to 71 on Monday last. Some bearish
literature is being promulgated, and it is evident that ap
endeavour to force the stock to lower figures is under way,
It is doubtful, however, whether it will be successful.  The
amount of tne security carried on margin at present is
small, and this technically strengthens its position. The
total trading of the week was limited and unintercsting
Montreal Power continued a noticeable feature, but has
declined over a point. C. P. R. is slightly lower, and to-
day the first decrease in gross earnings for many weoks
was announced. Twin City has advanced in price and
has been the strongest and most active security traded in
during the last few days, and the gain In price is over 2
points. Apart from Twin City the other tractions were
dull and neglected, and figured ta a very small extent in
the trading. The Dominion Steel stocks were Inclined to
strengthen at the beginning of the week, but have soften.
ed in price again. The transactions in the Preferred
Stock were very limited. but a fair business was donc in
the Common. Nova Scotia Steel Common, on small sales,
has just about held its own, the closing bid being at the
same level as that prevailing a week ago. Among the in-
active stocks Montreal Steel Preferred, commonly called
“Switch  Preferred,” figured in the trading this week at
the lowest figures it has rold at since its listing. The
first sales in the stock this week were made at 86, and the
last sales at 82, being a decline of over 10 points In the
price of the stock sincé previous sales. To-morrow
Thursday, will be Thanksgiving Day in the United State:
and the American markets will be closed all day. The
Toronto Exchange will also be closed, a motion to this ef-
fect having been carried there this morning. The local
Board, however, will be open,

The money conditions here remain unchanged, and loans
remain at 5% per cent. In New York the call rate to-day
was 6% per cent, and the London rate was quoted at 3%
per cent.

The quotations for money at continental points are as
follows: — \

. TIYTN
Amsterdam .,
Vienna.........

Brussels,.....

* * »

C. P. R. shows a decline of % point for the week, closing
with 1183 bid. The sales for the week totalled 1,867 shares
The stock was decidedly dull, although it remains very
firm and holds about the same price level. The carnings
for the third week of Novembor show a decrease of $23.000.

. v .

The Grand Trunk Railway Company's earnings for the

third week of November show an increase of $41.852. The

stock quotations, as compared with a week ago, are as
follows: —

; A week ago.
First Preference. .. no lll
Second Preference..

Thind m.........-....

L
The trading in Montreal Street was small, and 1%0
shares of the old stock and 202 shares of the new stok
changed hands during the week's business. The closing
quotation for the old stock was 196 bid, a decline on quota-
tion of 3 points, The new stork closed with 188 bid. The
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earniny - for the week ending 21st inst. show an increase
of $4.350.07, as follows:—

[ncrease.,
$4,901.47 $ 42275
6,705,16 539.35
6,268.38 483.09
6,422.03 603.57
6,612.06 637,34
6,382.49 1,01.96
Satirdayceseees 6,879.67 621.01
: * *
Toronto Railway sales involved 135 shares, and the

stock. although very dull, has held steady, the closing
quotation being at the same level as a week ago, with 95%
pid. The earnings for the week ending 21st inst. show an
nerease of $6,340.02, as follows:—

Incrense,
SUN B cessee sosane sose $2,949 07 $208.48
Monduysessses snmanaes 6,500.20 1,064.56
Juesday.e. essnssees 6,606 34 908,61
Wednerday eesseas 6,307.19 #20.14
Thursday eeee 6,193.90 1,060.81
Friday seecees . 6,420.49 1,216.84
SulurdRy sesess onseneses 1,367.50 980,68

. = »

Twin City was the most active stock in this week’s
tradine, and 3,569 shares changed hands. The earnings
this week continue to show a large increase, and the stock
has been in good demand for some time past. The closing

bid to-day was 90% a net gain of 2 full points for the
week. The earnings for the second week of November
show an Increase of $6,068.60,

. s

Detroit Railway sales totalled 376 shares, and the clos-
ing bid was 647, a gain of % of a point on quotation for
the week. !

. s

Toledo Railway was not traded in, only a broken lot of
5 shares figuring in the week's business. The closing bid
was 20%, a decline of % of a point on quotation for the
week

. . .

R & O. closing bid was 78%, a gain on quotation of %
of a point from last week's figures. The sales were small,
anu only 32 shares were traded in.

» s

Montreal Power opened strong at the beginning of the
week. but has reacted, and sold down to 74% this morning,
the closing bid being 74%, a loss of 1% points from last
week's closing quotation. The total sales involved 1,476
shares, ;

R e

Dominfon Steel Common closed with 8% bid, a loss of
% of a point for the week, on sales of 3,085 shares, The
Preferred Stock sales amounted to 186 shares, and the
stock closed with 26 bid, a loss of 1 full point on quotation
for the week. The Bonds sold up to 60, but have reacted,
the last sales being made at 59. The closing bid to-day
was 76, a loss on quotation of 1% points from last week’s
closing bid, and $106,000 were sold.

- *x

~ova Scotia Steel Common closed with 72 bid, which is
the same price as that prevailing a week ago. The sales
for the week amounted to 115 shares.

P

Dominion Coal Common sold down to 71 this week, the
clovinz bld belng T1%, a net loss of 35 points for the week.
The transactions invélved 1111 shares. Tn the Preferred
Stock 40 shares were traded in, and the closing bid was
109, the last sales belng made at 112%.
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Per cent
Call money in Montreal...ovv vavsvrinnssvensnnes
Call money inn New York. ceeuss savens ssvesnvene
Call money London...oviviieinsrsssvesans sonnne
Bank of Eugland rate..
Conooleices se 0o osesssess sornne soossesse
Demand Sterling...ovvvsvasneiins ceseresasebee
60 days’ Sight Sterling..ovveeviviriieseiinnnens

* s s
Thursday, p.m., Nov. 26, 1903,

S2fepos

The market to-day was dull, but prices held firm, and
some gain was made in quotations. Twin City was the
most active stock, and after opening at 90% sold up to 91,
at which price the last sales were made. Montreal Power
was steady at 74%, some broken lots changing hands at
75. There was only one sale of C. P. R, 50 shares chang-
ing hands at 118, and the stock closed with 118 bid
and 119 asked. Detroit Rallway sold at 65 in the morning
and at 66% In the afternoon. Toronto Rallway sales
consisted of a few broken lots, which changed hands be-
tween 95% and 96%. There was one transaction in
Montreal Street at 198. R. & O, on an order of 250 shares,
advanced in the afternoon from 79 at the opening to 79%.
Iron Common sold in the morning at 9 and in the after-
noon at 8%, and Dominion Iron Bonds changed hands at
57%. A few small transactions in Toledo, Montreal Tele-
graph, Molsons Bank and Montreal Street Railway Bonds
completed the day's business,

MONTREAL STOCK EXCHANGE SALES

THURSDAY, NOVEMEER 26, 1903.
MORNING BOARD,

Jiss Price, | No:of Price.
50 C.P.R.....vvs NBY 6 Twin City.oosvses 01X
25 Dom, Iron Com.... ¢ 75 “ .« 90K

15 Montreal Tcleg;;ﬁh 160 50 - o 9
1000 Mont. St, Ry. . 104% | 3000 City 47 Stock.... 103
Pl L 104% 2§ Detroit Ky.... ... 6§

000 vo
3 Montreal Power,.. 75 2 Toronto St. Ry.... 9§%
25 “ o 74X 2 i . J
50 “ o X 10 b o 96%
50 Twin City........ 90X 50 Montreal St. Ry,.. 198
250 “ o 98 5000 Dom. Iron Bds. .. $75
100 “ o 90N
AFTERNOON BOARD,
1 Montreal Power,... 75 50 Dom. Iron Com,,. BN

75 Twin City. .0vvvs . g | 75 Richelieu. veeesee 79
50 Detroit Ry.oavuus 654 | 25 » o 79,
25 Toledo Ry........ 21X | 100 » w79
3 Molsons Bank,,... 196 | 50 o o 79K

WANTED Responsible position by
competent man with 14 years’ experience
in Insurance and Accounting. Highest
reterences. Address: X. Y. Z.,

Chronicle Office.

YWANTED Position in Fire Insur-
ance Company by a competenl man
with 814 years’ experience of Insurance
business. Moderate salary. First-class
references. Apply, A. B. C.

Chronicle Office.
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The gross trafiic ewurnings of the Grand Trunk
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax, Twin
City, Winnipeg and Havana street railways, up to
the most recent date obtainable, compared with the

corresponding period for 1601 and 1902, were as
follows :
Guanp Trunk RAlLway,

Year ¢ vdate, 1901, 1902, 1903. Increase
Oct, 3040e.vo.. $24,056,771 $25,501,123 $29,643,616 $4,142,493

Week ending. 1901, 1902, 1903. Increase
g’ apiae ks ooy ke GRS

' | PO 67,711

CANADIAN PAciric RAILWAY,
Year to date, 1go1. 1502, 1503. Increase

Oct, 31acee veer $27,077,000 $31,772,000 $37,528,000 §5,756,c00

Gross Tuarric EARNINGS

Week ending 1901, 1908, 1903, Increase
Nov., Jeeoenses 847,000 910,000 1,014,000 104,900
| 7 PP 802,0c0 903,000 976,000 73000
B8s0ce'snss 809,000 933,000 910,000 Dec, 23,000
Nt ‘TrAarric EArNINGs,
Month, 1901, 1502, 1603. Ine.
janeaIy. s ceeer § hl.‘l‘: $820461  § q16.901 $9f,310
eeecvnes 620 674,361 742,741 68
og::m l.osa 1,258,564 203,649
N d l.493.l73 201,467
1,010,284 1,383,357 ﬂmbi
. 1,121 540.737 1,246,055
LU AT m.s 1,175,711 1,318,527 us 16
sA:pli;....... 1,305,632 1,362601 1,434,102 71,201
eennee 732 1,410,7
< - 31' e 4
November ... .ssl,uo
Docember ... I.;tl,i’l 1,672,442
Total ...... ls.ﬂo.su 14,651,355
DuLuTH, SOUTH SHORE & ATLANTIC,

Week ending. 1901, 1902, 1903. Increase
Nov. Jeeeeinces 44,882 49,330
Winnirec STaer RAlLway,

Month, 1901, 1903, 1903, lncrease
ADUATY oove coee $26,333  $32,060 $44.515 $12,455
0 cesssss 34,779 27,315

Ilmh.... ceens ll,l‘:t 87,484
April 19,641 X1
Y cerimenerss 20,992 :z,ul
{ ceees 23,017 30

.1, 25,312 4,
Aw.......... 012 31,832
Sqn--hn...... u.m 33,077
esess as 33,024
Non-h-...... 31.51: 49,138
December. ...... 36,780 45,931

MONTREAL STREET RAILWAY,

Month, 1901, 1902, 1903. Increac
anuary... § 142,886  § 153,374 33:. $15,508
ebruary.. 13 133,159 '8 i.go‘

March, ..o 140,870 154,895 987 14,003
.A‘pnl.... . 144,121 152,525 170, §¢ 17,525
AY seees 160,613 173, 170,778* Dec. 3,124
e, .l 180,370 182,875 305,454 21,579
Y. eeeee I77.’s.2 194,104 !lla)z 18, l.g
:.p-h- ‘I .,Io :‘9‘1;: :* 6 “ﬂa
> 3 N 12,1§ 23
October. .. 164,1 179433 m:qsl 25,019
November, ] 170,834
Decembe , |ayu 173,042

Week ending. 1go1, 1902, 1903. Increase

NOv. Jeeeeosseneer 36,758 40,749 45,093 PR
34890 39,822 “! 4372
Blaieenssarnns 40,301 “, 3,961

sarthe 1 Spanish Bives.

Novuunn 27, 103
Terento s'lnn Ruwn.

Month. 1901, I ncrease
anvary.., § 121,657 $ u 5 S l‘l.ﬂl 2
‘ch-q.. 109,512 l‘,l u 539 "u
March,.., 124,4 ul 18,267
apﬁl..... 133 l;:,gq ,:72 29,329

BY seens 127,961 Ms.l.a 174,519 29,32
{m...... 138,154 132, 127,593 45,
uly.ie, o 149,631 162,072 ,629 30,589
A . 153,481 165,165 185,822 20,657
September 160,432 195,689 237,010 41,321
Octoter.., 152,514 155,150 810 2860
November, 130,616 151,033
December, 145,398 29

Week ndhg 1901, 1503, 1903. Trenage
Nov, . 29,59 31,323 39,964 5,641
30,02 34,945 40,042 5,097
29,214 35,919 42,250 0,331

TwiN C1TY RAPID TRANSIT COMPANY,

Month, 1. 1902, 1503. Ine,
{nury e00es: gosess soes 0:34,«6 $270,455 $310,084 $39,50¢
ebruary oi0ie. ., 213,884, 243,150 alo.qu 37097
March.sesss saesee. 240,637 277,575 317,8 29 40,264
Aprilececs oiee siveee 230,454 261,456 3154 54
Mayosoieeians wee woen 249,863 295,153 337.699 42,456
i--...-... esens seeny 276,614 308,131 346,018 3y, 7
e A T T ,336 335,715 362,702 26,68
Avpust oo, Leeee eeeene 281,224 321,842 363,370 4,19
September.. vou oo 000 306,470 3 37..265 370,349  37,3%
Octoberaas. vo. ves oor. 269,193 2 3: 346,673  44,0p
November,o. .o, ... 3077
Decemberass .ives vou. 292,576
. Week ardinyg 1901, 1503, 1603, Ine
Nov. Jueesisseiinnns. €o945 69,617 78,087 8,470

B4econns sessssane 61,093 71,126 77,195 6,069

Havirax Eixciric Tramway Co., L1p,
Railway Receipts,

Month, 1901 1903 1903. Inc
{guuy......... PYTTITI | Slo,za 0!0,‘27 $103

MY eovner sonninnne 042 8 9,322 824
March Luver saveniinene 9,448 9,761 10,195 434
Aprilcavass venins vine 9371 10,026 lo.s
MaYooe. coas ossssernens 94 11,126 Ilu
UDEsuuuns sovave anennne 10,339 11, n.&u 3.5
WYees varivnniinnnees 14,204 14,835 15,942 1,107
Augiteiiee. virsannne 16,330 17,177 16,786 Dec, 391
September ... ..o..0vn. 16,547 17 18,4904 1,000
October,es. . seririvanes -..;3. 1, 12,055 673
November,........cuu., 9,075 9,947
December........ vo0ers 10,645 11,307

. 1901 1902, 1503, Inc,
2,33 2,408 2,6, 242
2, 2,349 2,612 263
u.m-; Receipts.
1901 1902 1903 Inc
$10,716 (12,069 $13,683 § 714
s;: :.m l.l.m 3, "
0,52 1,3
= oL
617
65}‘ 7:‘3: ,368 1,313
67 ‘ '1“ 1,01§
‘%: .oal 8,826 791
3 10,781 1,642
11,689 13,186 1,648
13,870 73:
LR T LY l"l“ ls.
HAvANA ELxcTric Rainway Co,
Month. 1902, 1903. Increast

A, seeeeeee 187,597 102,000 14,403
oD seseseces 87,014 uu.m 17,633
lu_ch sereinees 101,052 120, 18,437
April, ... connee 435 119,974 21,539
May.soivsiaees 120,712 130,925 10,213
ju-...... eeee 9l323 122,12 10,902
WY sivacinees 104,500 127,90 23418
AUguivess sevees 109,008 136,570 27,478
Beploveisares. 105,959 128,323 23,364

Week ending 1903, 1903 Increase
Nov, teeiinees 23,441 !7.2:3 4,208

eesrsaes 35,662 29,013 3,380

[ TTTTTT 23,533 29,304 5,074

N
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b’l‘OLK LIST

Reported for Tux Cunoxicix by R, Wilson-8mith & Co., !0 St. James Street, Montreal.
cmm to November 206th, lm, P. M.

- ——— ‘... —_—
| Reserve |Por contage| Par |Market| . Revenue | 5010 ¢
BANKS e P w"‘; rund. | Of ot | N | Yy g~ 1"."'“. s ".‘:”".'.""'“‘
J *ul up. . of one one
m"ﬁ share. | share, |U8If ""' "m‘ on par).
e Dk ST NEPEERR DERRPY, LA, SRR 3
4 s s ] ] ® rm,uﬂruo.muu.u
1
fritish North Amerioa........... 4,866,606 | 1,508,400 30.r0 M8 3 |
Canadian Bank of Commerce X.1) |  A.700,000 :.umm L0000 | 3448 50 |
T 5000000 | 2095506 2,901,566 | 100.00 50 a- |
Fastern Townshipe 3,000,000 | 2407205 | )08 442 \ 53 10) ¥ ]
tiamilton 2,235,000 2,196 61 \l‘ ] 0 00 100 5
Hochel 2, 3,000,000 |1 050,000 n3.50 100 8
Imperial. . 8000000 | 298,009 | 2650000 S8.65 100 b
Ia ue Nationale .., ceend] 100,000 l.w».uum 400,000 | 26.66 %0 ] |
Morchants Bank of P.K.I . | smpms| ssim2|  ammsio| emed | me]| | o« | L.
Morchants Bank of Canada.’..\.D 6,000,000 LY ] 100 | 156 00 3 | 4w
Motropolitan Bank 100,00 100 . gLl ERN
Molsons. ... 9523 50 4 | ‘
64,50 200 g
150.00 100 TR [
150,00 100 L]
bah 33,5 100 3 a“
series #3.50 00 “
r..plu‘n ‘Bank of ‘Haiifasx. 91200 202 0 3 . Sept
Poople’s Bankof N. B.... .. .- 180,000 189,000 91.68 180 ‘ July
Provi Bank of Canada.. ... 871,507 822423 ia 100 1§ B -
2 800,000 | 2,800,000 f ) 2 00 100 3 Dee,
2006250 8088635 | 104 45 100 4 ug.
L0520 | suessy | 28.00 100 i | 1|.,,
1,000,000 925,000 | 0ln0 50 g .| v Oet
200,000 W00 | o 1w I Oet,
329518 75,000 2.7 100 3 Aug.
26,579 10,000 3.77 100 3
29013570 | 3,013,870 103 43 0 |........ &1t | . Dee,
Traders. ... .o . sisee 1914611 460,000 2880 100 2 Dee.
Union Bank of Hallfax. 1,488 1,315,965 896,544 o818 50 Aug, §
Union Bank of Canada,. 240,30 | Lows| 4000 | 100 2 45_ .
VWesorn, .., 800, 175,000 FUr T 100 3 [} A
300,000 60,000 16 66 7 o‘ Aug o
- p
; ’
i ;
1
MISCELLANEOUS STOOKS, ‘
4 25,68 100 | 1400 2¢ [ 31 140 [Jan Apl.Jul Oct i
Ball -rmw o4sssmsans o c'm ulo;ﬂ 953,361 = Rivel & 909 ’.lu Apl.Jul.Oet, :
Canada 1475000 | 1475000 266,000 ... 00 | . 5 an & .
Canadian i nieae | siwa) ool L Lo » " 8o mi A oidnly O
Commereial |.u 000,000 £33, 300 Xl * 1 . P
l»monlunmn.... ' ::,m.m b .' : 100 | @ wm * 610 ‘ .'ln.. :
Coal Preferred 100 | 112 50 ‘ a1 100 Jan. Ju
Do » 4 ? : Ty dan AR Jul (b.t’
o 0 llu un.Sep. Dec
¥ “’m... s "
i
’ “lo e 380, 219,700 l 90,474 12.08 woo |
Lauren Pulp .. e seaseiins “ . |
umwmmu. . .
lonhlllw
. I .
_____ 760 | 120 |Mar.Jun Sep Dec
S420 540 | 74 m lob IuyAu,lnv
135 502 [ l{ u.
506 | 1 IM JuA Jul Get,
e v | Ll Lil|dune’ December
ol pii ke lllius'-.'i'p'l.'.i'-' ot
521 3 n April
é 040 1 ‘Ju Apl. JlA Vet
5 532 5 w0 Tﬂ‘ I.y Nov,
500,000 E V) 7.8 LR l: l’? u.‘u.l.. Dee
$.000000 | ‘810 515 o7 "Apl. Jul.Oot
010,000 ey 141 LR i :i hl.lu‘:lw
300,000 ees sas l’-.lltJ.'-..'
:i::nnlu.lt 00 z m Gl e 13 #5150 | A'l..'-.':'l,y. Oet.
| 1 | N

* Quarterly. Y Bouns of 1 peroent. 1 Mosthly. TFrice por Bhare.  § Annesl,
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STOCK LIST—Continued.
—— —-— = — ,:;,’_ e e —— e e ———— =
Amount When Interest Date of
. BONDS, ‘Where Interest payable. REMARKS
ey I SR e ] Erpnn
$ |} ommoonooo| f1da% 1 88| {New Yok or London....... ... {1Jun., ge0r
'] 2,000,000 | 2Apl. * 2 Oct.|Bank of Montreal, Mnotreal. .. ... 2 Apl., 1902,
. 200,000 1?., 1 Nov. Merohants Bank of Can., Montreal| 1 May, 1917 .
. 1,200000 | 1 Apl. 1 Oot. |Bank of Montreal, Montreal .. ... 1Apl., 1925 20
704,500 [ 1 Moh, 1 Bank of Montreal, Montreal 1 L1918, | Redeemabie at 1)
:. l'“ 1Jan IJ:!y................ ...... PNt u...l.'%'.. Kedoemabi . a( 11
] # 5,000,000 |1 Jan 1 July|Bank of Montreal, Montreal ....| 1 July,1929..| 0o |Redeemable st 1
. & neorued interost
3 [} § 000000 1Jan, 1July Bk, of N, Seotia,, Hal. or Montreal| 1Jan,, 1916 le &t 106
b [ 344,000 1 ’o o] 1 Apl 191
2 : 1,200,000
4 ‘ 's Office,
000 | 1 Meh, 1 8ep. 1 Meh. N
H @133 | 17eb: u'a | Bankof Montreal, London, Eug. | Vo0 100 +| o
:’ 1500000 | 1 May 1 Nov, U-‘;on airs “'umlulr-m.... 1 May, 1922 106
. | . ux
Nova Scotia Steel & Coal o o 3 2,500,000 | 1 Jan, 1 July !ol Nova Scotia, uo'vlz:’rr'm 1Jduly, 1981..| 119
Oglivie Flour Mills Co ..., ...... . 1,000,000 | 1June 1 Dee of Montreal, Montreal, .. ... 1June, 1882.| 1156 |Redeemable at 1)}
| after Jane 1912
Richalien & Ont, Nav. Oo, ......., [} an | 1 Meh, 1Sep. Montreal and Loudon.......,.....| 1Meh,, 1915... Kedeem §
Ay e vl oW e iRl la 10ck.| Bk -of Montreal, Montéi or London| ® Oer 1914 R eeats ot 1
5 [] a,:: ‘ :n‘-’ ll}d‘olv’ Bank of Montreal, 8¢, John, N.B.. {,'3’ }n- 5 ’f redeeiuable
- W | 25w iuml 31 Aug,| | Bank of Seotiand, London ...... a1 Ang 193 | igd |TOOTT Sfter 1we
indeor Hotel .., ..... voovninns 1Jan. 1 July| Windsor Hotel, Monsreal..........| 2July, w12 |.......
innivag Kise. Birost Kailway. .. | 8 nml 1dan. 1 July o A
tbhan"y.n Light Oo., ool Bl 700,000 | 1Jen, 1 1July, 1912 |,
" . " 5 586,000 | IJen, 1 , 1900,
.« w " ) 4,000,000 [ 1Jan, 1 1 July, 1909

Messks, Fernerstosmaven & Co, patent solicitors, ‘ about ten millions of dollars. Tn connectlon with this
Canada Lite butlding, furmsh us with the following weekly | there is a movement afoot in the State of New York and
hist of Patents granted to  Canadians in  the tollowmng | of Maine to adopt measures for protecting timber lands
countries.  Any further mformation may be readily obtained  from these destructive fires. The “Insurance Journal”
from them direet: Canapiasm Parexts—D. W, Lockerby, | reports that the loss in live timber in Maine and New
portable stoves; L. 1. Franklin, cookers; . G, McDonald, = York States during the past summer alone, was some-
counter  check  recorders; D, Conboy, sunshades for car-  thing enormous, and every year the loss from forest fires
nage tops; J. M. Percy, gas burners; ). Harmer and K.  amounts to a considerable sum. In Maine the State has
Michaud, sleighs; W, J, Sunson, gas machine for hghting  made some provision for protecting timber lands by
and heating; A. Lafreniere, spring motors, ANERICAN establishing patrols, and the work done has saved, it is
Parexts P, Belle, machine for making pasted leather  estimated, several millions of dollars worth of timber
stock and knife.grinding apparatus; J, C. Bonnegu, stereo”  and a part of the plan tentatively discussed by the land
type matrix frame; G, Bryar, lock-nut and washer and  owners is to increase and make more effective the system
spike-puller; E. W. Bull, rotary engine; F, Cords, holder  of patrols. Forest fires are attributed, to a large extent, to
for bags, ectc; H, B. Landis, can opener; J . Le Reau,  the carelessness of picnic parties and hunters, and the
apparatus for flushing and ventilating urinals; J. l.eomug, lumber-cutters themselves, and this carelessness in re-
window-opener; J. Mann, sled runner; ], Poole, revolving  sults {s minimized by the patrols. The Maine timber
case: A G, Roman, motor vehicle construction; J, W. Smith,  land owners are in favour of increasing the effectivencss
car-coupling ; C, Warren, pano-player, of the patrol system, working with the State authorities

to that end; but the question of also adopting an insur-

ance feature has hot been so much or so favourably dis-
Fonest Fmmree—In his address at the Dinner of the . .,

Montreal Insurance lnstitute, Mr. Donald McMaster, K.C.,
stated the loss to Canada, yearly, by forest fires, to be

BABCOCK & WILCOK, Limifed, Yo, ks s G
- e st dwncer SUSIEEN S
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (!4 KINC ST. WEST

it L LSl Tl e s
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" New York Stock Exchange Quotations
evlnd ovory Wodnoodl!. by CUMMINGS & Co., ao Broad Street, Now Vork clty.

e = — ]

Last lhn.t for 1902 Range for 1903 w.‘.u.hy, Nov,
Capital | Dividend Date Highest | Lowest Highert Lowest Bid | Asked
_ e '. e - | — s
( OF ssonsoisoss » Aug | o3 ki) 5 3,
:::v .»np\';': & Found } Nov 37 | N u’ I:‘l) 1% 15
American Car & Found 1 Nov 93 | 8, " 2] [Ih
American Locomotive Co. 36 ) a0} 1" 134 "
American smm-.l ld-h.Oo. do . 40 | g 2 3 4y 43
American Smelting & 1 Oct, 100, | 90 o) 87y 8i T
eric Oet, b 136 118, 132 0% 19 "9,
:zh:- :x T:v‘::l & l‘ 2! June 1,'03 -: N: n:»’ 2] ) -5!
Atehison, 'I. ';Q :uu. :,3 llll‘ :' " n']. Ny i w
Baltimore sovese Sept, 2, 103, i i xS
Haltime w.lmm.rn(c.. A DI 2 Sept. 2,'0 w w %) N3 e l '72
Br ok) Transit Co ..o..covvvvinnnane| 8T00000 .. 72 o4 70 a1 39
(A'nnl ::onl 1 Aug. 2,'03 ) A\' 78 lml o :‘
Central of New Jm Nov. 2,'03 1% 163 188 He 153 196
Canadian Pacifie . 2' Oct, 1,08 1 12, 157 n7 1) 18
(herapoak s & OBIO.. Nov, 2, '02 o « [ " 1 30,
Chieazo & AIROB L oieean, 45 80 204 ang 81}
Chicago & Eastern 1L ... 3 220, 134} 24 [ sore
Chieago & Enstern 111, 14 137 136 1o 1o P
Chicago & Great Westorn .. 5 2 2% 13 " 15§
Chieago, Milwaukee & St. Pa . 3 198) 1 ml 133 197 188
|
Chieago, St Paul, Minn .O-QM veenses| 21,408,300 3 170§ 140 162 1"y 120 126
Chicago & Nonlvum- .| 89,116,300 3 7 24 P 15 167
Chieago Term, Trans, ....... v 18,000,000 My 18, 19 ~ [
Chleago Term. Trana., Pref'd. .. ... 0.0 1.1 | 17,000,000 | “ %, My 2 17 15
Cl |-nd Cinelnnati & St Loch 28,000,000 | 2 I L 07 7 w 3
Cleveland & Mm Prefd BO0O00 | .. o w 18 HA 0 [
Colorsdo Fuel and lro- 1] 110§ 1:‘ 81} 2 2 w0
Colorvdo Sou ] bl 1 124 1"
Commerocial Cable ... 2 July 1,'08 180 152 m | W 140 166
Det uns uthern 25 i: | " ‘ 7 7 8
i '°r3=*4 » ™ » ¥ 16 w | H
n.uml Hudson Oanal. l‘ 184, 1634 %2 [ 150 15 woe
Delaware, Lae, & Western. 1 3 m 26 = i<y
Denver & Kio Grande R. R, Co, . i by £ a9 | 184 19, | 2
Deuver & Rio o-nu. Pref’d... % we] “8 Ny 1 o 07 | 7
u-mn 8. 8. . v " 10 0 ] 7 | 7
......... o8 ‘ . 4 2 %f | 97
V.nu First Profd . 1} 7%, [ 73 (2] o | [ p
Erie, Pref’ . b 63 ‘ “ o7 “ u-; "y ‘1
Hooking Valley.. nl July 18,'08 108 6 1 o 7 m 3
Hinois Central . | Sept. 1, 08 1% 1 148 126 120 1294 £
lows Contral, ' 51 my 45, 16 0 2 3
do & ) 7 % 35 8 §
Lake Erle & W X . n “w b1 2} | ) n y
......... 12,0000 1 | 0 3 81 ® | w . ;
u‘f"fmn.a Nashvilie 56,000,000 102) | % |08 s
l‘ ...... 48,000,000 1 1 128 154 128 139 129, H
Io\mvolllll mly 52,000, 1 174 136 " 101 1ue 1 \
Mexican Cen! 47,963,100 . ay 0 n L] 9 o 3
Minn, & Bt, Louls. .. 6,000,000 ! bioom- ] o i e o8
Minn., 81, wonp| ! sy | ™ b N 1
F } w 16 184 1
| ) sl 63 W 384 36}
Missour! Pacifio . 76,049,100 i’ 1 96} 118} 4 ™ i
Now York Central. . 160,000,000 1 1 - | e 1" m’ "
New York, Chioago, h. uuu. 14,000,000 | .. 87 | 0 b -
5,000,000 L} 1 19 1% 105 100 1
do. u. 11,000,000 3 00 |y N i 58 o2
| |
New York, Ontario and Western.. .............  B&1E800| . ..o, 3% ) £ 19,
NOrolk MBS WEROM oot U] eeoocw| 1 dueiees|  owr | w 1 5 d ] ;
Korfolk & Weatern Pref’d. 23,000,000 2 Aug. 21,08 L 2 B3y " -
Pennsylvania R.R. | 208,178,460 3 May 29, '0 170 § 8 187 132 14 14, '
Pacific Mall.. wewme| 1 | Dee. L'w| i - w0 1 w ) ;
!
...... | sop00 000 .. 1 e o ) ¥ 8
W00 | 2 n! " 1 ﬁ -
42000000 .. 0 0 bl 0 57 9
Kenland. Prof'd Tam| i o S » - » |
ul y ceer caes 3
Si. Lawrence & 1,300,000 | 2% " 30 ' esid :
5t Louis & San OO | #1507 500 B3 =9 50 bl
St Louis & San 14,277,000 1 =' b 4 4 "
St Louis & Southwestern, % .| 16,500,000 » u e S 13 :
do. M‘ .| 20,000,000 w0 | o4 20 E
Southern PRoBe. oo ..viirriiesns .| 197,382,100 81} L a 4, )
119,900,000 4 18 ) 104 19 2
58,760,000 '! i 4 a0 23, 23}
9,906,000 . a 1 3 164 19 P
10,000,000 .. - an 1 b3 814 a2 |
15,010,000 1} 128§ L) 12 i W} u
| !
104,082,000 2 ns 6 1084 ™ P
wpieiw0 a1y " - I “
580,000,000 1 “ “ 3 10 1" I
500,000,000 1) [ I :‘ “ 51 52
28,000,000 1y 18 19 194
24,000000 .. ] 63§ 30 ™ »
g.u'.n - =’ “l =0 m ':’ i
iEE - B | & B|§|§
3 - T T T A T
SEadividesd. § Kates dividend |per cent. 5 Kight,
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Ax Omiicr Lassox.~Owing to the failure of ‘the
citizens of Aberdeen, a lumber town in Washington, with
7000 inhabitants, to construct their bulldings on fire-re-
tarding lines, they are called upon to stand about
half of a property loss  estimated at  $1,000,000, wrought
by a conflagration that is said to
150 bubidings, including 40 business houses

The rapid spread of the flames, says “The Insurance
Press,” was due to building a wooden city upon wooden
foundations, on land filled in with sawdust, with streets
planked with dry fir. Both residents and insurance com
panies have long feared such a conflagration, and insur-
anee rates have been raised several times after protests
by underwriters against a situation which invited fire
sooner or later. The town had a fairly good system of
water malns, but the fire department was totally inade-
quate to cope with the fire in the face of the stiff wind
The fire departments of Hogquiam and
o some assistance,

now

have destroved about

Montesano render-
but the hose was oon burned or dam
aged so badly as to render it worthless.” Even such in
cidents will not induce some corporations to do what they
know to be needful for fire protection. This city is an in
stance of such civie obstinacy

Che Sovereign Bank of Canada

HEAD OFFICE, TORONTO
GENERAL -AHAHIR‘* 0"“’ « MONTREAL

Capital Authorized « s+ s+ s+ « $2,000,00000
Capital Paid Up « ¢+ % s+ +« « 1,300,00000
Reserve Fund « + s+« s « s« « 328,0C000

PRESIDENT, I 8. mnl Esq.

VICE-PRESID|
RANDOLFH MACDONALD, Esq
DIRECTO
ARLHIHAI D CAMPBELL,
Hl'l D, McMILLAN,
HENKY K. WILSON, Fsq.
BRANCH Il Amberstburg, Aylmer, Belmont, Claremount, Ont,,
Clinton, Crediton, Dashwood, Harrow, Havelock, Heusall, E oter, Ont.,
Frelighaburg, P ¢ ' Milverton. Mount Albert, Markbham, Otia Market
Braneh, Otawa, Ont., Marmors, Montreal, West Knd Branch,
, ML (Mh-nn- .url!n. Siouffrille, Suttow, I'Q
Waterioo, PQ.. Zurieh
- IAIII.. AID CORRESPONDENTS :
In the United Mates-J P Morgan & Co, New York, ‘nw Standard
Trust Company. New York unmnul\nﬁul Bank, Chl 1 Farmers
and Mechavios National lhah Philadelphin ;| Atlantie Nat nnl Bank,
Merchantalaciede National lcul m Louks, Mo, State Kulnp
Bank, Detroit,  In Great Britaln-J, Morgan & Co. London,
In France - Morgan "Il‘)- & Co,, l‘sm In Germany — Dresduer

Bank, Hamburg, Berlin
D. M. STEWART, General Manager

NATIONAL TRUST CO.,

LIMITED.

Capital Paid Vp 91,0€0,000 Reserve $300,000
ACTS As

Fxeoutor, Adminwtiator and Trustee, Liguidator and Amignee (or the

benefit of ereditors, Trustee for bond issues 1( orporations and Companies

Neoelves funds in Trust, allowing @ percent. per annum, payable half

:uvly upon amounts of $500,00 and upwards, lodged with tbe Company
rom one o five years

AMDB CAKKUTHERS, ¥sq.

A ALLAN
PFETER \nulum
.murl PUGSLEY, Esq.

Esq., M. P

Maembers of the Legal and Notarial professions bringing any bu-u-- to
this Company are always retained in the professional care thereof

A. G. ROSS, Manager.
Offices and Safety Deposit Vaults :

153 St. James Street, ontreal

5%
DEBENTURES

Isued from one 10 five yoars bearing 8%, interest,

bie half year!
ﬂ'm -lc:-‘Jo- for the meking
W rite 'lo-cu.

ltandud Loan Companv
24 Adelaide Street East, mnon'ro
ALEX, SUTHEKLAND, D D, PrysipeNT |
W. s DINIOK, - Maxaons

INSURANCE AND FINANCE CHRONICLE
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EASTERN TOWNSHIPS BANK.
ANNUAL MEETING.

. Notice is hereby given that, In accor-
dance with a resolution ssed by the
Shareholders, on the 10th February, 1903,

and confirmed by Statute, changing the
date of the Annual Meeting of the Bank
from the first Wednesday In the month
of June to the firet Wednesday in the
month of December, the Annual General
"N! lm of the Shareholders of the Bank
be held in thelr Banking House in
of Sherbrook

The Chair will be taken at 2 p.m.
Ry order of the Board,
JAMES MACKINNON,
General Ma

Sherbrooke Que., Oct, 27, 1908

The Trust and Loan Company

OF CANAD
INCORPORATED by KOYAL | cnuﬂn A.D. 1845,
| Capital Subscribed - - $7,300,000
With power to lncruoc to - 15,000,000
| Pald up Capltal - - 1,581,666
| Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Su rrender Valucs
of Life Policies.
Apply to the Ccmmissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

4%* INVESTMENT

——AND—
W 1HDRAWAL ON SHORT NO'ICE
At present this Compnny will receive for investment sums ol
X) and upwards, and guarantee interest thereon at
44% per annum,
Each sum placed with the Company is held in Trust, and i
ln\ in most approved security. This security
8 specially set aside to protect the oan.
Arnnpmenu can be made with the Manager of the Company
for the withdrawal of the whole or part of any «un
on short notice,
Deporit Boxes and Storage at reasonable rates.

MONTREAL TRUST & DEPOSIT C0'Y., 1707 noTRe Dame &7
A. M. CROMBIE, Manager.

Che Canadian Caswalty and
Boiler Tnsurance €ompany

FULL COVERNMENT DEPOSIT PAID

President : ALRXANDER SUTHRRLAND, DD, Tororto
Vice Presidents : H,N. BatE, Ottawa, Director Bank of Ottawa
W. 8. DINNICK, Toronto, Viee P res. & Mng-Dir. Standard Loan (o

A.G. C. DINNICK, Managing Director

This Company having deposited 830,000 with the Treasu -y of the
Ottawa Government, bas been duly licensed 1o transset the follow
ng classes of Insurance

Boller lnspectio n Personal Accident Jusurance
Botler Insurance :rl-hlcr Insurance
Consulting Enugineers evator Insurance

The pumna of the nhlk is respectfully uested. Co

onts aud those ut.ou.-p \
the business is mvlud and '1 receive prompt and courteous cor
sideration

L hu-l_‘!u‘imu‘ y

M, Wickexs
X J G. Brax

HEAD OFFICES:
N.E.Cor. Adelaide & Victoria Sts.,TORONTO,ONT
BRANCH OFFICES

MONTREAL 66 Liverpool & London & Globe Bldg
ALex. B. Covie, Provincial Manager

HAMILTON ; 43 Km‘ 'lml w,
W. T. MILLER, District Mauager .

of Ag:
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rcbe - Dominion of ‘¢anada ‘ “Oldest Accldent Assurance Co. In the world,”

Guarantee and Fccident Tnsurance €. Railway Passcngcrs

MHead Office, - Toronto

e Assurance Company

COVERING ALL POSITIONS OF TRUST

Acmt Pdlh;ies | (Established 1849) OF LONDON, ENGLAND

fpceitlly Adaptea for Business cr Frofessional Men g:f‘:"‘" "‘".Y "f"‘""’f" R N $6,000,000

' e .ogg.ooo
| Claims paid over . g okt 3,¢ 00,000
€60. OPDNEERI J. €. ROBE! T8, ‘ D»o‘n:d with Dominion Covernment 'loo.'ooo

President Cen. Manager |

¥. WALRER, Nansger Province of Quebec | ALL KINDS OF PERSONAL ACCIDENT AND
ALLLEN L UL AL DISEASE POLICIES AND FIDELITY BONDS

Fidel |ty Bonds. HEAD OFFICE FOR CANADA, TORONTO
Wo Arnish Vonds e fmpI;ym- of Bavks Baitroad, ‘ F. H. RUSSELL, Manager and Attsrmey for Canmada.
Express, Telephone, Telegraph Co.’s, etc. For Mercan- HIAM & PANCMAN, Ceneral Agents, Montreal.

tile and other Corporations. For all persons holding
pcsitions of public or private trust, Drop us a eard for

farther information. Th Loan and s‘v‘ﬂ‘.
THE LONDON GUARANTEE & ACCIDENT ' Compan
COMPANY, LIMTED . ... OF ONTARIO

D. W. ALEXANDER, Cen. Mgr. fer Canada,
RN % wae avisrisony 84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN, Mansger, J. BLACKLOUCK
Viee-President, JAMER GUNN, Fuq. Becretary, W, N, DOLLAK
BANKERS:
IMPERIAL BANK OF CANADA, BANK OF NOVA SCOTIA,
INSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°° 4* Debentures

Debentures issued in amounts of $100 and upwards for & period
of from 1 to 10 years with interest at 4 per cent per annum

Fire riske accepted on almost every description of insurable prope rty
Canadian Hoad OffMce

ble half-yearly.
112 St. James St. Cor, Place d'Armes, MONTREAL IOV o o g np.0
J. E. E. DICKSON, Manager Liabilities to the public . 120,002 63
Sgents wantid throughout Darada. Security for Debenture holders . 907,667.13

THE UNION LIFE ASSURANCE COMPANY.

C:+PITAL FuLLY SuBSCR BED ONE MILLION DOLLARS.

HEAD OFFICE, 112 TO 118 KING STREET WEST. - - TORONTO.
H. POLLMAN EVANS, President.
THE GREAT INDUSTRIAL SAVINGS BANK POLICY is copyrighted and can be issued only by the UNION LIFE,
Weekly payments from 3e. upward, AGENTS WANTED inall districts, Special salary every week=NO LAP:ES. For an
\geney in the Provinee of Quebec, apply P. GARON, Provincial Manager, 71a St. James St., Montre al, or direct to the Company

ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN FEATURES OF THE COMPANY ARE :
Progress. The Company Commenced Business in the Reign of George III, and the following figures show its record

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . . & 800,605
KING WILLIAM IV. . 667,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - . 4,676,410

KING EDWARD VII. . 3,600,670 . . 11,186,408
In addition the Company has a Subscribed Qapital of Six Million Dollars.

\ffording a TOTAL SECURITY for its Policyholders of $17,1856.4056

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager




1618 INSURANCE AND FINANCE CHRONICLE.

NOVEMBER 27, 1903

—

Liverpool

APPLICATIONS FOR AGENCIES
INVITED IN UNREPRESENTED
DISTRICTS.,

and BONAON

CLAIMS TPAID

SIR ALEXANDER LACOSTE

R . - - §200,000,000 Tnsurance Co.
CAPITAL AND ASSETS EXCEED - = =« . $61,000,000
CANADIAN INVESTMENTS EXCEFD - - $ 8,000,000

HEAD OFFICE —Canada Rranch—MONTREAL
CANADIAN BOARD OF DIRECTORS
W. J. RUCHANAN, Ksq, Chairman WM. JACKSON, 6. F. C. SMITH, Joint Resident
R. 8. CLoverox, Reg Depuly Manager. 3, GARDNER THOMPSON, | Managers.

anda GQlObe

* The Oldest Scottish Fire OfMce ™

CALEDONIAN

Insurance Co, of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowls, John Q. Borthwick
Manager. Secretary
lotal Funas In Aand cver $20,040,000 1
Houd ofMice NOTRE DAMEK BT, |
CANADA - Montreal

INCORPORATED BY

ROYAL CHARTER

Thc London Assurancc

A.D.

1720

180
of Yoars Old
W. KENNEDY

W I COLLEY ‘ Joint Managers.

Provident Savings Life
el
HAssuranee Societn

OF NEW YORK,

Eowarp W. Scorr, PRESIDENT.

ITHE BEST COMPANY FOR POLICYHOLDERS ano AGENTS

Buccesslul Agents and Gentlemen Seeking Vemunerstive Busivess Con-
nections may Apply 10 (he lead Ufice or muy of The Boclety’s Genernl

Agents |

J. HENhY'MlLLER'“M—anager,
103 Temple Bullding, WMontreal, Quebec,

IT LEADS THEM ALL

As applied to the gain in net amount of

life insurance in force in Canada for the

FIVE YEARS ending December 31, 1 o2.
HEAD OFFICE-WATERLOO, ONT.

Ebe THutual Aife

OF CANADA

has once more established its right to the
above claim. It stands to-day

At the Head Of All

life companies doing business in Canada
in the NET AMOUNT IN FORCE
GAINED OVER all its competitors
during the past five ‘years, as shown by

the Government Reports.
INSURANCE

S U N OFFICE

FOUNDED A.D. 1710.

HEAD OFFICEH

Threadnecedle Street. - - London, Ene.

Transacts Fire business only, and is the oldest purely fire

office in the world. Surplus over capital and all liabilities
| exceeds $7,000,000.

CANADIAN BRANCH:

I
' 15 Wellington Street East, - Toronto Ont.

H. M. BLACKBURN; Manager.

This Company commenced business in Canada by

depositing $300,000 with the Dominion Government

or security of Canadian Policy-holders,
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The S]Ck[]gis_'SE Policies of| EQU IT ABLE LIFE

Ocean Accident & Guarantee ASSURANCE
Corporation, Limited | SOCIETY

OF THE UNITED STATES.
HENRY B. KYDE, FOUNDER.

———

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident |

The most liberal and attractive Policy issued by ary | DECEMBER 31, 1902,
Company. |
’ e B nat gy | Assets . . . . 8359,395,538
prAR QA Temple Building, MONTREAL

| Assurance Fund and all

CHAS. H. NEELY, General Manager. | ,qher Linbilities . 284,268,041
THHS ‘ﬂnrplnu . T’}Q}Q"Aﬁ?_
C ANADA ACCIDENT | 0llluhmllng Assurance I,232.44“..695
w Assurance . 281,249,944
ASSURANCE COMPANY. ‘ lnemne ; . . 69,007,012
HEAD OFFIOR TR | W. ALEXANDER, President.
Canadian Company for Canadian Busi !
A Ganedian Company for Canadian Business | 3 . HYDE, Vice-President.
ACCIDENT & PLATE cLAss | MONTREAL OFFICE; 157 St. James Sreet,
SURPLUS 50°/, OF PAID UP CAPITAL | 8. P. STEARNS, Manager.
Above all liabilities including Capital Stock, ¢ TOROKTO OFFI(.E, 00 Yonge Street,
To "Uof}g:‘;,_ - WILSON-SP?&IW:{. . E. J. DENNEEN, Manager.

T George BROUGHALL, Cashier

NORTHERN

Assurance Company of Lendon. Eng.

o e e eosnnes KBYS1ONG Fire Ingurance Co.

Annual Reven.e from Fire and Life Pro-

THDE ...

RINK
A. GORDON ll:nl‘l'l Secretary.

miums and from Interest on Invest- OF SAINT JOMN, N.B.
Do“otn::‘:vl‘ﬁ Dlmlnlon Oovovnm.nlior 7,235,000 | ycomromarap A.D. 1688. CarivaL, $20¢,000.
rho Socurity of Policy Holders ......... vavs 283,500 Home Office - Princess Street. Eaint Jckn, N.B
CANADIAN BRANCH OFFICK ; | OlesOTORS.
1730 Notre Dame Street, - Montreal. : HON. JORN V. ELLIS, ALFRED MAKKMAM,
-+ | HON. GEO A, COX, J.J. KENNY, s
RO..RT w- TYR!' Manage' 1 “rl'r-td-nt Westorn As'oe o)  (Vies-Presitiont Westorn Assos Cel)
. MORERLY, Inepector | ALEXANDER P, uu«‘r:mu e rmnluu K J.G.KNOWLTON,
|
|

MOUNT-ROYAL ™ outany |

Authesinsd c_,,,m DR $1.000.000 | POSITIVE EVIDENCE =
n . . Have bulilding or atock
HEAD O”lCE Momn.l
President, RoporLrux FoRGET, Vieo President, Hox, H. B, RaixviLLe PHOTOGRAPHED BY

J. E. CLEMENT Jr,, Geweral Manager | WM. NOTMAN & SON,

lesponaible Agents wanted in Moutreal and Prov, of Quebec, I14 Phillipps Square, MONTREAL

R. WILSON-SMITH

FINANCIAL AGBNT

O ohnomoie s 100 St, James Street, MONTREAL

SPECIAI TY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Exchange
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Scotﬂsh Unlon « National

Insurance Company of Edinburgh, Seotland,
ISTABLISHED 1824,

ital, - - - - - - . 830,000,000
Total Assots, - - - 46,230,784
Deposited with Dommton Govornmont. - 242,720
Invested Assets in Canada, - - 2448778

North American Department, Hartford, Oonn., U.8.A.
JAMES H, BREWSTEK, Manager,

WALTER KAvANAON, luﬂd-nl A'om Montreal,
MEDLAND & JONES, Toronto,
A, C. ARCHIBALD, ad » Winnipeg

Continental Life Insurance Company

HEAD OFFICE - = = « Toronto

AUTHORIZED CAFPITAL, #1,500,000.00

President Hon, JONN DRYDEN
Coneral Manager. CFO. B. WCODS,
Secreiary, CHARLES MW, FULLER

Splendid openings for three first-class men as Pro-
vincial Managers for the Provinces of Quebec, New
Brunswick and Nova Scotia.

FlNANCE CHRONIC[ E.

NOVEMBER 27, 1103
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OVER 2| PER CENT

The Manufacturers’ Life during th
first eight months of 1903 received, i
applications, over 21 per cent mor
than during the similar period of 1902

This is certainly a record to be
proud ot.

We have still good openings for liv.
Agents.  Write for particulars to

R. JUNKIN, Ass't Manager:

MANUVFACTURERS LIFE INSURANCE COMPANY
Head OfMce, - - - Toronto, Canada.

“THE WATERLOO

MUTOUAL FIRE INSURANCE COMPANY,

- ESTABLISHED IN 1863 —
Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - . $334,083.00

POLICIES IN FORCE, 20,197
1 ding | of wll classes of insurable proper y have the option «

RIGHT and FAIR||

HE right plans of Life Insurance, honest in pur-
™ pose, cotrect in principle, fair methods of deal
ing with policyholders and ager ts, impartial in treat
ment, just in settlements—all cardinal aims of the
management of the UNION MUTUAL.

Union Mutual Life Insurance Co.

PORTLAND, MAINP

Fred. E. Richards, Prosident,
Arthur L. Bates, Vice-Presidoent.

Good Agents always welcome ; satisfactory territory open
for men of that stamp,

ADDKESS

BENRI E., MORIN, Chiet A gent for Canada,
161 Bt, James Btreet, . MONTREAL, Oanads.
For Agenciesin Western Division, Province of Quebee and Enstorn
Ontario, apply to
WALTER ). JOSEPH, Manager,
151 St. James 8t, MONTREAL.

THE

EXCELSIOR

LIFE INCURANCE COMPANY.

“MERIT not SIZE"
Good Agents Wanted—None Other Need Apply
Head Office :
€. MARSHALL,

Toronto.

DAVID FASKEN,
Socretary. Presideut

inru ing at sTlx,K RATES or on the Mutual System,
CEORCE RAIDALL. FRANK HAICHT,
President, Secretary.

lll‘mlml WM. SNYDER,
Vice-President

R.A.STEWART,
J. THOMAS ORR,

Continwed
Pmrm .

. -

* During the last
few years the
North American
has made mar-
. vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofé &
THREE SEPTENNIAL PERIODS.
Year Cash income. Assets, Policies in force

'NORTH
: HI(MI LIFE

1851 £39.613 $88, 763 $1,221,112
158% 263,601 66, 919 7927564
1895 551 478 2,500,518 15,779,345
1902 1,270,840 5,010,813 30,927,961

A strong progressive Canadian Company giving ex
cellent returns to its policyholders, therefore making it
n desirable Company for agents 1o represent.

THREE ACTIVE AGENTS WANTED.
THE NORTH AMERICAN LIFE
Assurance Company.

Home Ofice TORONTO, ONT,
YL BLAIKe L.GoLoMAN, A LA FCA,,
President Mln.lnl Directc
WK Tavior, BA, LLE,

Secretary
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I'he Canada Life's new business
for first half ot 1903 ex-

ceeded that of any similar

period in the Company's

history.

——— S S ————

Established 1822,

National Assurance Gompany

OF IRELA
Incorporated by lenl cn-nor

CAPITAL - - - $5,000,000,

Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montreal
H. M. LAMBERT, Manager.

PHOGENIX
Assurance Company of London, England.

ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

- CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE
164 St. James Street, MONTREAL,

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824
WITH WHICH IS UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 26,260,000

Head Office for Canada : Imperial Building, Montreal.

¥. M. WICKHAM, Manager.

Founded 1797

NORWICH UNION

Fire Insurance Society
OoF

NORWICH England

| Office for Canlda . +« « « TORONTO
JOHN B. LA]DLAW Manager. '

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Provinoce of Quebec.

INSURANCE AND FINANCE CHRONICLE 1621
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INSURANCE COMPANY
Organised 1792.

North Amerlca.

FIRE . . .| PHILADELPHIA IM‘R’N‘.

Caplital, o - - $3,000,000
Total Assets, - 810, 708.688.6!

ROBERT HAMPSON & BON Gen. Agts. for Oanads
Corn Exchange, MONTREAL.

LIMPERIAL LIFE ““@'Giuie""

Simglicitx Liberality Security

are the three distinctive characteristics of the

NEW POLICY CONTRACT

e Of the e

Imperial Life Assurance Company

WRITE FOR PARTICULARS

E. 8. MILLER Provincial Manager,
Liverpool & London & Clobe Bdg MONTREAL,QUE.

w-—T g

NATIONAL LIFE ASSURANCE COMPARY

or CANADA.

AUTHORIZED CAPITAL, 1 000,000

This progressive and successful Life Company

wants district agents in the Provinces of Quebec,
Nova Scotia, Ontario, Manitoba and Northwest
Territories.

Apply to Head Office, Temple Building, TORONTO

Pheenix of Hartford

CONN.

OANADA
Head OMee,

GRANOCH

. B MONTREAL,
J. W. TATLEY, Manager

Total Losses Paid Since Organ- g49 gg87 884.60

ization of Company

THE
e Ttome Life Rssociation

OF CANADA
INCORPORATED BY SPRCIAL ACTS DOMINION PARLIAMENT,

Head Office- Home Life Bullding, Toronto.
Agents Wanted in Unrepresented Districts
Apply to LT.OOL. A. FRASER,
Room 22, Imperial Building, Montreal.
President, HON. R HARCOURT, M.A,, KO,
Managing Director, A, J, PATTISON
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4s y
SSURANCE coM" L

HEAD OFFICE’® - - TORONTO
OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE
Cash Capital, - - =  $1,000,000.C0
Total Assets - - - 1,864,730.18
Losses pald since organization, $22,627,817.67
DIRECTORS ;

J. J. KENNY.
Vice-President.

JOHN HOSKIN, K.C, LLD,
ROBERT JAFFRAY
AUGUSTUS MYKRS

H. M, PELLATT

P. K SIMS, Secretory,

EVANS & JONNSON, Conaral Agents,
1723 Notre Dame Street, . - MONTREAL

Hon. GEO. A. COX
President.

How, 8, C, WOOD
E.W, Cox
THOMAS LONG

!NSURANCE AND FINANCE CHRONICLE
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Capacity

for business receives its speediest

reward in the selling depart-
ment.

If you think you have the
ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York
32 NASSAU STREET'
NEW YORK, N.Y.

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1001,

Head Office, - - - TORONTO

Caah Am over..
Annual Ineome, over.........
LOSSES PAID SINCE omulm'noll. $32.907,000

DIREOTORS !
Hon. GEORGE A. COX, President,
J. J. KENNY, VicePresident and Mamaging Director,

Hox, 8. C, WOOD W. R BROOK
GRO. R, R COCKBURN J. K. OSBORNE
GRO. MCMUKRICH H.N, BAIRD
E R WOOD
— .. —
A let in all the priveipal Clves and Towns in Oasads

-y

and the United States.

Head Office ; Toronto.

= Ontario Elccident

Insurance Company

Beg to announce the Immediate issue
of an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction

The Broadest, Most Unique and Bes!
Contract of the kind ever issued.
A Model Policy.

Agents desiring particulars of this policy
at first hand will please address the Com-
pany  immediately at either Tor.ato o

Montreal



VEMBER .’7.

Y(}) 3

LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Something Really New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

ISSUED BY

The Northern Lire IISSlllaIIRB company

It gives the noumr\ llnme l'mtunnn for less money
than the Regular Policies.
Write for Booklet explaluing it.
JOHN MILNE, Managing Direster,
Hand OMoa, Londen, Ontario

il P, § 19
Roval-Victoria Lite Ins. Co.
OF CANADA.
CAPITAL - - $1,000,000
Head Office MONTREAL
BOARD OF DIRECTORS
President :

JAMES CRATHERN, Esg , Director Canadian Bank of Commerce
Vice-President :

HON. 1, J. FORGET, President Montreal Street Railway Co
Vice-President :
HON. ROBERT MACKAY, Director Bank of Montreal
HON W MORTIMERCLARK, K.C, L L.D , Lieut. Governor Prov. of Ont
JONATHAN HODGSON, Esg , Director Merchants Bank of Can
kl"\' R. H. WARDEN, D. D, President M litan Bank
GASPARD LEMOINE, Esq, Directo Bank
DAVID wmulw Esg., President Canadian Colored Cotton Mills Co
N. BATE lw Director Bank of Ottawa
CHARLES l SMITH, Esg, Director Merchants Hank of Canada
GEORGE CAVERHILL, Esg., Caverhill, Learmont & Co
Medical Director
T.G.RODDICK, Esg. M. b F R . C. 5
DAVID BURKE EsQ A 1A, F 5 8
General Manager of the Company

(3eo. F. Cummings. Established 1865. T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.

BANKERS & BROKERS

20 Broad Street, Naw York City,

Full information regarding investments
upon application.

Send for list of Bonds and Stocks suitable
for investments which will advance in price.

Correspondence and accounts solicited.

XNSURANCE AND FINANCE CHRONICLE.

S ———

| Employers’ Liability

Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Comp.n, in the World.

CAPITAL $8,000,000
CANADIAN COVERNMENT DEPOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickneass, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

THE. [Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONCON AND
LANCASHIRE FIRE INSURANCE COMPAMNY
nF LIVERPOOL

The Equity Fire Insurance Co,

TORONTO, CANADA,

WM, GREENWOOD BROWN, General
——(ENERAL AGENTS —

Carson Bros,, Montreal. Faulkner & Co,, Hallfax, N. 8,

Fied J. Rolland, Winnipeg W, . Hullud Vanoouver.
D. K. Jack, St. Johe, N,

THE CROWN LIFE

Insurance Company,

Meanager.

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P,, Vice-President.
GEO. H, ROBERTS, Managing Director,
DIKECTORS FOR PROVINCK OF QUEBEC ;
Hon. Henri B Rainville, Lieut-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson,
STANLEY HENDERSON, General Manager, Provinee of Quebee,
Offioes : Vietoria Chambers 232 MeGill St., Montreal,

Relinbie Agents oan obtain liberal contraets upon furnishing satisfactory
references.

Fink. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Oompuy Ltd. of London, Eng,

Capita! Fully Subscribed - - -  $13,600,000

Late Fund (in specia: trust for Life Volicy Holaers) 12,926,600

Total Annual Income, exceeds - 10,000,600

Total Assets, exceed - - - 30,000,000

Deposit with Dom. Government exceeds - 600,000
HEAD OFFIOE CANADMAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCQR!OO R, Manager

Applications for m ooncmd in unrepresented dis
tricta,
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ROYAL INSURANCE CO

FIRE and LIFE

QUEEN INSURANCE CoO.
ABSOLUTE SECURITY |

GEORGE S8IMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Office, - - - Hamilton, Canada.

Capital and Assets . 5 . . . $2,612,387.81

Surplus to Policyholders . ‘ . . . 1087647338

Paid Policybolders in 1002 . . . 20141168
MOST DESIRABLE POLICY couﬂucﬂ

DAVID DEXTER, J. K. MCCUTCHEON,
FPresident and Managing Divector, Supt. of Agencie;
H. RUSSEL POPHAM, - - - Provincial Manager.

\ ‘-‘“"AILIINID l.ll“‘ /

Standard Llfo Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICB FOR CANADA : MONTREAL.,

INVIBTED FUNDS e o0 W A VUL = gt $61,764,362
INVESTMENTS UNDER OCANADIAN BRANCH, ...« 16,600,000
DEPOSITED WITH OANADIAN GOVERNMENI‘ OVOr  sevscessenns 6,910,446
Assurances effected on first class lives
Without Medical Examination Apply for full particulars,
G. H. ALLEN, Gensral Inspector, D. M. McGOUN,

Maritime Provinces, Halifax, N.S, Manager for Canada,
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" A E. AMES & CO.

BANKERS - - TORONTO.
GOVERNMENT

MUNIGIPAL } SCCUI‘itiCS

Bonds suitable for Deposit with Government Always on Hand

G. A. STIMSON & CO.

Investment Brokers,
Gooernment, Railtoay, Municipal &k Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King St. Weost, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Railw .y Bouds ht and sold,
Can always supply bonds suitable or deposit with Dominion Govern-
meut,

STOCXS.

New York, Montreal, and Toronto 81 %k purehasedfor Oash or on margin
14 earried at the lowest ratesuf interes .

H. O'HARA & CO.

30 TORONTO ST, - - - -

Members of the irm—H, O'Hara, H. R. O'Hara (Member TorontoStook
kxchange), W.J O Hara (Member Toronto Stock Kxehange).

TORONTO.

Edwin Hanson Willlam Hanson

Hanson Brothers

UANADA LIFE BUILDING - . i
INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments sultable for Insurance Compenies and
Trust estates always on hand.
Members of Montreal Stock Exchange.
Osble Address : ‘' HANBON,

MONTREAL

A prominent Montreal business man recently gave
an agent of another company a proposal for a large
policy, with the condition that it would be given to
The Sun Life of Canada.

This is unusual.

It shows that business men have a knowledge of
the merits of life companies.

4

Literature on request to Head Office, Montreal,

K. Macaveray, President. T. B. Macaviay, FLA, Sec'y and Act'y,
Gro. WILKINs, MDD, M.R.C.S. (Eng.) ARTHUR B, Woon, AT A
Chief Medical Officer, Assistant Actuary,
FrEDERICK G, Corr, Superintendent of Agencies,

ESTABLISHED 1809.
fotal Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE CoO.

A. MACNIDER, Chairman

HON. GEO. A. DRUMMOND

CHAS. F. SISE, Esg

G. N. MONCEL, Ksg

Head Office for the Deminion 78 8t. Francois Xavier Street

MONTREAL.

Agents In all Cities and ¥ rlnclgnl Towns In Canadr

RANDALL DAVIDSON, Manager.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

Directors, I

SUBSCRIBED CAPITAL, $480,100
Dpets e seetocicn of Polteybosdore 54,634.69

8.F.McKINNON, Esq., Pres. J.J.LONG, Esq., V-Pres.
8. F. McKinnon & Co., Toronto. The T, Long Bros. Co., Collingwood
ARMSTRONG DEAN, Manager,
Applications for Agencies throughout the Prov nece of Quebec
are invited. Address: E. A. LILLY, Montreal,
General Agent for Prov. Quebec.

We want to do your &4 £ S 8

PRINTING

l

\

1

‘ We will do it quickly !
} We will do it cheaply !!
1 We will do it well!!!

! JOHN LOVELL & SON, Limited

| 23 St. Nicholas Street, Montreal

UnionAssurance Society

OF LONDON.
(Instituted in the Reign of Queen Ann, A.D., 1714),
Capital and Accumulated Funds exceed $16,000,000
R e

One of the oldest and strougest of Fire Offices,

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

RADNOR....

‘‘ Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng.

Radnor Is bottied only at the Spring.

FOR SALE EVERYWHERE.

MANCHESTER

Assurance Company

CAPITAL - 810,000,000
ESTABLISHED 1824
Head Office, - Manchester, Eng.

Canadian Branch Head Offico, TORONTO,
JAMES BOOMER, T. D. RICHARDSON,
Maonager, Awslstant Manager
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;;;;j DIRECTORY.":

MAITI“. OSLER, HOSKIN & IlAICOIIl'I’

|
{
|
Barvisters, Solicitors, Eir. i Bell Telephone Main 771
HHome Life Bullding, - - Victoria Street | "
TORONTO. ; F. W. EVANS 0. R. . JOMNSON
John Hoskin, K.O., ¥. W. Hareourt, W. B. Raymond, |
H,. B Osler, KO, Lelghton G, MeOarthy, K.C,, ' EVANS & juHNan
D. L. MeOarthy, C, 8, Maelnnes, Britton Osier, A. M. SBtewart, |

C.J) Furrr K ( ALex. Parconkr, J. W.Cook A R M(Masik rIll IIIUIAICI

FLEET, FALCONER,COOK & McMASTER AGENTS » BROKERS

3dvmm Qmistm and ’n'hfilﬂl ‘ 1733 Notre Deme Street, Montreal

dard Buallding, 157 8t, J Ntreet, GUENERAL AGENTS
ATNA INSURANCE CO,, of Hartford
MONTREAL BRITISH AMERICA AIS’UIANC! CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand.
’ . MANCHESTER ASSURANCE CO., of Manchester, England
L] "E Onoss, K C, ' y Engla
Joun S, HALL KO, G W.PAmScors SHiR HOME INSURANCE CO., of New York.
K. O, MoMicnagL,

HALL, CROSS, BROWN & SHARP |

Advocates, Barristers and Solicitors T

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Soottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 184,

Total Assots . - O;;.:::.:;:.::

Invested Funds 8 v o

Invested In Canada 2,9285,040.60 MacECHEN & MacCABE,
Montrea! Officet  — 117 St. Francols Xavier Stroet | Barristors, Sollcitors. Notaries Public, ete.

WALTER KAVANAGHN, Chisl dgsstand Sovrstary. Sydney, Cape Breton, Nova Scotia.

Collections, Real Estate, and Mining Business Recelve

THE INSURANCE . Special Attention.
and FINANCE ﬁron’c,el A.J. G. MACECHEN, LL.B JOHN J. MACCABE,
|

Poniasnen Every lnvnr\\' v “TUPPER' P'{lPPEN & TUPPER
At 100 St. James 8t., Moatreal | BARRISTERE, ATTORNEYS, Etc.

R. WILSONSMITH, Proprietor. | WINNIFPEG, Canada,
| o Srewanr Torees, K.C. FRANK "' Ceirow
WiLLiAw J, Torexn, Gronam > M

PATENTS rronmames | HEcui g S
oasians. s AR LIS Bk % it Tht e Rk
| Canada Life Asrurance Co,, The Edinburgh Life An- rance C . I'bhe Car
FETHERSTONHAUGH & CO adian Pacifie Ml-.y(omy‘ny Ogllvie Floar Milis Co, Lul,, tae Hudsoo's
* Hay Company, ete., The Ontario Loan & Im-ansun-n,mu...ny oto,, oto,
Canada Life Building .
Mont e | Harris, Henry & Caban

Also Toromto, (ntama and Washiigton Barristors, Solicitors, Notaries Public, etc.
Ofoes : St Pacl Building, MAIIFAX NS, and Koyal Bark Bullding

-~ SYDNRY, ¢ B
D' M()NR()L' R E Huris K © W A, "EII!, ll B., H llhm LL.B.,
Conera Agent for H. B, Stairs, LB, K I(nlmp LL
. Cable addres . “ Henry,” Hallfax. Codes - A, B U _MeNelll's,
Rﬂ]ll acd oth r British “ Heunry,"” Syduey. Im-ru-ry. I':h:vrl':
Insurancs Companies
it i S MEDLAND & JONES
— | GENKRAL INSURANCK AGENTS,
—AGHNY e ADVCCATES, BOUTTISH UNION & NATIONAL INSURANCE OO
e Company Britsn Empire Building, GUARANTEE COMPANY OF NORTH AMERICA
Northern "":’_‘:“ CWPARY: 1 724 Notre Dame Stroet, INSURANCE COMPANY OF NONTH AMEKIO .
Counecticut Insurance Company MONTREAL. OANADA ACCIDENT ABSURAKCE OO,
OrFices ¢ Cansim Havrow, K¢ I L 10RUNTO
Adelaide £t East, TORCNTO | ruaxcis Meiansan, ma, nou e e L T Te. 1007
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Capital Paid-up, §2.906, 20
Reserve Funds, 3,003 636
Head Office, Halifax,N.8.
BOARD OF DIRECTORS:

Thos. E. lem\y. ¥, Pmn

Thos Ritchie, Faq., Viee-Pres't

Wiley Smith, Faq X Bauld,
¥sq., Hon. 11 Mackeen .

THE ROYAL BANK
OF CANADA.

Chlef Executive Office, Montreal, Que.
W. P. Torrance, Superintendent of Branches

THE BANK OF TORONTO.
DIVIDEND No. 95.
Notice s hereby ﬂm that a dividend

of Five per cent. for the current half
year upon -up

; 1 Peasc. (reneral Manager ;
bads W. F. Brock, Inspector. Bank has thh bom doel.snd n'nhd
yatigonish NS, that the same will be payable at o
Mikerat, N B Branches. Bank and its Branches on and after
Pridgew s N.S. Louisburg, € )I Pictou, N. §. Sidney, Victoria Tuesdny the fi
Charlotte!wn. PRI [, unenburg, N .8, Pt. Hawkeshury,~ 8. Toronto, Ont The Transfer Books will be closed
liwack BC. Maitland, NS, Rexton, N.B Trum, N 8, the sixtoenth to the thirtieth days of
NRB Moncton, Rossland, B C Vancouver, B.C, Nevember, both inclusive.
N. B Montreal, ¢ Sackville, N B, Vancouver, East The Annual (mm Moeting of share-
N.B Montreal Wst Endst, John, N B End, B.C holders will be held at the Banking
N B. Nanaimo, B.C. St. John's, Nfd.  Victoria, BC, House of the Institution on Wednesday
« BC. Nelson, BC Shubenacadie, N.S Westmount, P.Q, the thirteenth day of Januury Il.ll:
N 8,  Newcastle, N B Summerside, » k1. Weymouth, N S, The Chair to be taken at Noon
NS Ottawa, Ont Sydney, C.B, Woodstock, N.B. 3
v. NS Pembroke, Ont By order of the Board,
1 Havana and Santiago de Cuba, Cuba; New York, N. ¥V ;and D. COULSON,
Republic, Wash General Manager,
The Bank of Teronto, Toromto, 38th of
he DOMINION BANK g
The .
CAP:;AVI‘. FAl.-llD $2,083,868.00
RES $2,983,866.00
Directors. BANK OF NOVA SCOTIA.
President INCORPORATED 1532
w. D ., Vice President Capital Pa'd up . " 82,000 ,000,00
I. Eaton, \\Ilhuuklnu James ] Foy, KC. Reserve Fund 3,000 000,00
w Broc A. W, Austin ¢ 4
HEAD OFFIC MHALIFAX
HEAD OFFICE, TORONTO. DIRRCTORS 3

et Jown V. PAYZANT, President.  CHARLES ARCHIBALD, Vice President.
e Gue l"hBrmcuu..\_JW""‘ Uxhridge, KoL, HompeN, G5 CaMrBiLL, J WALTER ALLISON, HECTOR Mclnln.
Huntsville, Oshawa, Whitby, General Manager's Office, TORONTO, ONT.
Lindsay, Orillia, Winnipeg. H. C. McLron, General Manager I Waters, Supt. Branches,

avenhurst, Montreal, Seaforth,
n street West (Cor, Esther Street), Toronto
n street East (Cor. Sherborne .
¢ Street (Cor. Jarvis),

Glace May,

Geo. Sanderson, luspector W. Caldwell, Inspector,
BRANCHES
In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Dighy
Grauville Ferry, Halifax, Kentville, Liverpool, New Glasgow

indas Street (Cor. Queen ), North 8 Inf\ Oxford, Partsboro, Pictou, Pugwash, stellarton, Syduey
spadina Avenue (Cor. College Mines, Westville, Yarmouth
Drafts on all V”‘.“' the United States, Great Britain and the Continent In New Brunswick -Camphellton, Chatham, Fredericton, Mon-ton
of Eure ought and sold. . 2 . Newcastle Port Elgin, St. Andrews, St. George, St. John, St, Stephen,
Letters of Credit issued available inall partsof Furope, China and Japan Sussex. Woodstock

T. C. BROUCH, Ceneral Manager.

In toba and N. W. T.—Kdmonton, Strathcona, Winnipeg.
In Prince BEdward Island- Charlottetown and Summerside,

THE BANK OF OTTAWA, | [\ s, it el o oot o

In West Indles—Kingston,

CAPITAL (Fully Paid Up) $2,000,000,00 fimslen.,
in Un'ted States— Boston, Mass , and Chicago, 111
REST 1,665,000.00 -
BOARD OF DIRECTORS. -
Al
SEO HAY, President DAVID MACLAREN, Vice President IMPLI‘IAL I’A Nl( OF (/ANADA
fer Newell Bate, John Burns Fraser, Hon George Bryson, ———
John Mather, Henry Kelly Egan, Denis Murphy, George Halsey Periey CAPITAL AUTHORIZED $4,000,000
Head Office, OTTAWA, ONTARIO. CAPITAL PAID UP 2,988.300
QEO. BURN, Gen. Mlnn.or D. M. FINNIE, Ottawa Manager, REST Ao“"“' 2.‘.0,000
L. C. OWEN, lmpcclu : DIRECTORS
T R Mewirr, President, D K. WiLkie, Vice President,
B?ANOHFB. WiLtiaM KaMmsay, ROBERT JAFFRAY, T SUTHERLAND STAVNER,
Hawkesl'y, Ont. Ottawa, Ont Rat Portage, Ont FLias Rooeks,  Wa. Henorix,
Keewatin, Ont Bank St Reginag, NW.T MHEBAD OFFICHE. TORONTO.
Kemptville, Ont Rideau St. Renfrew, Ont ; wi QGene
Lachute, Que Somersetst. Shawinigan Falls, 0. R WiLKIS, ';;."“'8"" Chnﬂ!m.:ovﬂ:r“ t General Manager,
Lanark, Ont Parrysound, Out Que Holt 5
Mattawa, Out.  Pembroke, Ont. Smiths Falls, Ont TN BRANCHES IN ONTARIO,
Montreal, Que. Portage la Prai- Toromto, Ont Fasex,  Ingersoll, Ottawa St Catharines,  Toronte,
Maxville, Ont rie. Man vankleek Hill.Ont Fergus, Listowel Port Colborne,  Sault Ste. Marie, Welland,
North Bay, Ont. Prince Albert,  Winchester, Ont Galt, Niagara Falls, Rat Portage,  St. Thomas, Woodstock.
. Sask Winnipeg, Man Ha nlllun, North Bay, L o !
HRANCH IN QUEBEC,
Agents in Canads, BANK OF MONTREAIL MONTREAL

¥

AIRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA,

FOR! AGENTS . New York—Agents Bank of Montreal, National ~
B Commerce, Merchants National Bank. Boston—National Bank Nelson, B ( Rosthern, Sask
of Kepublic, Colonial National Bank, Massachusetts National Bank Prince Albert, Sask Strathcona, Alta,
« wank of Montreal, St Panl—Merchants National Bank. Lou Portage 1a Prairie ut Lake, B.C
don it s Bank Limited. France—Comptoir National I Escompte de | u‘\:}"',’. P 4, l”r“l.nv'D'I rlu
r ol Ja « gina cto:
}.I- o ludia, China and Japag—Chartered Bank of India, Australia and Golden. B.C Reveletone. B.C Wetoskiwin, Alta
p Winuipeg, Man

THE ONTARIO BANK.

Notice is hereby given that a Divi-
lend of THREE PER CENT. for the
rrent half-year has been  declared

upon the Capital Stock of this Institu-
tion, and that the same will be paid at
the Bank and its Branches, on and after
TUESDAY. 1st DAY OF DECEM-
BER NEXT.
The Transfer Books will be closed
from the 17th to the 3oth November,
th days inclusive. By order of the

Noard.
C. McGILL,
General Manager.
Toronto, 2and October, 1003

AGceNts~London, Eng

Winnipeg, Man., North End,
1 New York, Bank of Moutreal
Paris, France Credit Lyonnais

Letters of credit issued negotinble at Rranches of thie Standard Pank of
south Africa, Limi*ed, in Transvaal, Cape Colony, Natal, Khale-u’h

Lloyd's Bank, 1Ltd
Bank of America

rwe INSURANCE
and FINANCE

Chronicte

Published every Friday,

AT 00 ST, JAMES BT, MONTREAL

RWILBONSMITH, Proprietor,
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Bank of Montreal.
ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT,
CAPITAL ‘-Il paild up) $13,061,960.00

und, .. . . . . 10,700,000,00
Undivided Profits, . . .. - .  373,088.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

RT. HoN. LORD STRATHCONA AND MoUNT  Hox. G, A. DRUMMOND,
Frestdent Vice-Presidemt
AT sox, Ksq. B B GerenssieLps, Haq.
Sik W, C, MACDHONALD, R. B ANGOS, Ky, James Ross, Hsq.
R. G. Ruin, Bsq Hox, ROwrRT MACKAY.

E.S. CLOUSTON, Genera! Manager
M. V. MEREDITH, Assi General M rand M r at Montreal,
A. MAcNIDER, Chiel Inspector and Superintendent of Branches.

BRANCHES IN CANADA.
C. W, DrAN, Asvistant Manager,

MONTREAL,

OATAR ONTARIO  Mawitoba & AWT Loyr olumbia.
Almonte, Ottawa Winnipeg, (hulh'zt'l‘..:. .t.:rhr':;woo-l
Belleville,  Paris Man. Fredericton, N.B,, Nelson,
Hrantford Perth Rrandon Moncton, N B,  New Denver,
Brockville Peterboro Man . s, n)m.'N 0, New Wests :
Chatham,  Picton Calgary, Ata Amherst, N 8., minster.
Collingwood, Sarnia Edmonton, G, N8, Rossland.
Cornwall,  Stratford, Alta NS, ' Vancouver,

a
Deseronto, St Marys Gretna, Man . Syduey, N.S.

Fort William Toronto Vernon,

Indian u«::: Yarmouth, N.S.,  Victoria,
Lethbridge QUEBKC
Alta

e
Wallaceburg Alta, Montr
Kingston Raymond “W.K
Lindsay, Alta, Scigneurs
London, Regina Assa St Br
Point StLChs,
Quiebee

I NEWPOUNDLAND: ST, JOHN'S, BANK oF MONTREAL, BIRCHY COVE,
Bay of Islands, BANk oF MONTHREAL.

IN ORFAT BRITAIN - LONDON, BANK 0F MONTREAL
K.C, ALEXANDENR LANG, Manag.r

In rie UNited STaTes - NEW YORK, R Y, Henoex and J, M, GREATA
Agents, 59 Wall Street - CHICAGO, BANK oF MONTREAL, J. W, bE C,
OGRADY. M sager | SPOKANE, Wasi, BANK oF MONTREAL,

PANKERS IN GREAT BRITAIN - Loxpon, The Bank of England, The Union
Ban kof London and The Smith's Bank Lid., The London and Westmin
sterBank, Ld The National and Provincial Bank of England, Ltd
Liverroor, The Bank of Liverpool, Ltd,, ScotLaxn, The Rritish Linen
Company Bank, and Branches,

BANKERS IN THE UNITHD STATHS - New Youk, The National City Bank
The Bank of New ¥ N.H A ., The National Bank of Commerce in
New York, Wester ational Rank . Boston, The Merchants National
Bank, J. B Moors .. BU¥FFALO, The Marine Bank, Buffalo. Sax
FRANCISCO, The First Nationa! Bank, The Anglo Californian Bank, Lud,

Bank of British North America.

Established in 1536, Incorporated by Royal Charter in 1840,

Capital Paid Up $4,860,667.
Resorve Fund 1,898,000,

Lowoon Orpica: & GRACECNURCH STREET, EC.

COURT OF DIRECTORS.
H RBroniy M G C GLyw
OMN JaMmes CARTER Ricnann H GLyNN
fuxmy K Fannnw K A Hoarr
A G, WaLpis, Secretary

MNeao Orrice in Canapa: ST. JAMES ST., MONTREAL.
. STIKEMAN, Gen. Manager J. Bismsey, Supt. of Branches,
H.B MackeNzie, lospector,

2 Abchuach Lane,

H ). B FExpALL
FREDERIC LUBBOCK
GRORGE D WHATMAN
W. S GoLoey, Manager

Branches In Canada.

Sutarie Quebec Nora Seolla Britich
London Montreal Halifax Ashcroft
Brantford St Catherine Greenwood
Hamilton Street Naniteha Kaslo
Torouto Longuewi! Winnipeg Rossland
Toronto Junction (Sub branch) geondon Vancouver
"m-m' . . Quiehee Reston Victoria
I ch)
idland tavie Yorth West Tarriteris
Fenelon Palls (Sub branch) Yorkton
Kingston ) Rosthern Yokon Torr,
Ottawa, Sparks st Aew Bramswick Duck Lake, Sub.
branch to Ros Dawson
St John thern
Fredericton  Battleford
Estevan
Agencles in the United States.
New Yoxx

& Wall Street, W, Lawsox and ). €. Werse, Ageuts.
SAN FRANCISCO
190 Sansome Street, 1 M. J. McMicuant and J. R AMBROSE, Agents,
CHICAGO
Merchants Loan and Trust Co,

LowNpox RANKERS  The Bank of Hogland. Messrs. Glyn and Co

ForpioN AGENTS  Liverpool--Bank of Liverpool. Scotland—National
Bank of Scotland, Limited, and branches. Ireland—Provincial Bank of
treland, Limited, and branches | National Bank, Limited and branches.
Australia—Union Bank of Australia. New Zealand—Union Bank of Aus-
tralia. India. China and Japan—Mercantile Bank of Iudia, Limited, West
Indies—Colonial Bank  Paris—Credit Lyvonna

Denfts on South Africs may he

THECANADIAN BAN|
OF COMMERCE

PaiD-uP CacITAL - 80.1cooo."
ResT fr il - 3,007,000

HEAD OFFICE : TORONTO %
HON. GEO. A, COX, President, i

London (England) Office, 60 Lombard Street, E
8. CAMERON ALEXANDER, Manager

Montreal Office, F. H. MATHEW SON, Manager
New York Agency, « « =« 16 Exchange Place
WM, GRAY and H. B, WALKER, Agents

100 Branches throughout Canada including h.

4
i
1
1
|
following ; |

Calgaey Medicine Hat St John
Dawson Montreal Sydney
Edmonton Ottawa Toronto
Halifax Portage la Prairie Vancouver
Hamilton Prince Albert Victoria
London Regina . Winnipeg

s OFFICES, IN THE UNITED STATES, NAMELY
New York  Portland, Oregon Seattle Skagway San Francise

Bankers In Gieat Britain.
Tur PANK o ENGLAND, THE BANK OF SCOTLAND, LLOYD'S
BANK LiMiten. Tue UNION OF LONDON AND SMITR'S BANK, LTD,

Bankers an¢ Chlef Corresponcents in the United States

NEW YORK ' The American Exchange National Bank, The Fourth
National Bank: CHICAGO - The First National Bank, The Nort
Trust Co. PHILADELPHIA - The Fourth Street National
BOSTON . The Bank of Nova Scotia, The National Shawmut v
BUFFALO - The Marine National Bank. NEW ORLEANS © The Ca
mercial National Bank; DETROIT : The People's Savings Bank,
Commercial National Bauk. A

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTREAL.
Capital :u‘t‘noﬂlu e e e $8,000,000
al

Up A L el LN i ™
Reservo Fund e e o ’.".,'“.

BOARD OF DIRECTORS, v
W, MoLsoN MacruErsox, President 8§ P EwING, Vice Presidest,
W, M. RAMSAY, { P. CLEGHORN,
H. MARKLAND MotsoN, LT -CoL F. C. HENSHAW.
Wm. C. MCINTVRE,
ames Eruor, Gen Mln:rn.
A. D. DurNvorp, Chief Inspector and Superintendent of Branches,

W. H. DRAPER, H. Lockwoob, W, W, L. CHIPMAN, o
Ins) Asst. Ias)

BRANCHES. .
Acton, Que. Hensall, Ont, Sorel, P Q 3
Alvinston, Ont,  Highgate, Out, \iun] Cartier Sq. St. Mary's, Ont.
Arthabaskn Que,  Lroguois, On! Morrisburg, Ont. St Thomas, Onbs
Ayimer, Ont Kingsville, Ont,  Norwich, Ont, Torouto, Ont,
Brockville, Ont,  Knowliton, Que. Otdawa, Ont, Toronto Jct., Osk
Calgary Alta, London, Ont Owen Sound, Ont, Trenton, Out.
Chesterville Ont. Meaford, Ont Port Arthur, Ont. Vancouver, 3
Chicoutimi, Que,  Montreal, Que h’ur!wr, ¥ue Victoriaville, Que
Clinton, Ont “ st Catherine Revelstoke, BC, W
Hxeter, Ont. Street Ridgetown, Ont,  Wal Y
Frankford, Ont Montreal Market Simooe, Ont Winnipeg, M
Fraserville, Que, & Harbor breh. Smith's Falls, Ont, Woodstock 2
Hamilton, Ont .
AGENTS IN GREAT BRITAIN AND COLONIES : %
London and Liverpool—Parr's Bank, Ltd Ireland—Munster and Le
Bank, 14d. Australia and New Zealand—The Union Bank of Aw
14d. South Africa ~The Standard Bauk of South Africa, Ltd,
FOREIGN AGENTS
France—Societe Generale, ( mun{»lmﬂ-he Bank. Belgium,
werp~1a Banque d'Anvers, China and Japan—Houng Kong and 8)
Banking Corp'n. Cuba—Banco Nacienal de Cuba
AGENTS IN THE UNITED STATES
New York—Mechanics' Nat. Bank, National City Bank, Manover
tional Bank, The Morton Trust Co.  Boston—State National Bank, K
Peabody & Co. Portland, Maine —Casco Nat, lank. Chicago ~
National Bank.  Cleveland —Commercial Nat. Bank
Fourth St. Nationa! Bank, Philadelphia National Dank
Savings Band  Buffalo—Third jonal Bank
Nattonal Bar & of Milwankee Minneapoli First  National
Toledo—Second National Bank  Butte Montana—First National
Ran Francisco-Canadian Rank of Commerce. Portland, Oregon--Ca

Bank of Commerce. Seattle, Wash.— Seattle National Bank.
Collections made in all parts of the Dom and
of exchange

S

i ‘1&"“"“ nais.
Issues Clreular Notes for Travell=fs available in all of the
.5 obualned st the Bank's




