
I —

(Minmide
Banking. 3neurantt an» finance S.

ESTABLISHED JANUARY, 1881 PUBLISHED BVERY FRIDAY

xflt

t
IKs!1%Lmmr3!MONTREAL, NOVEMBER 12th, 1B20VeL XXXX. No. 44

11»
Il ilill premises correct m the present case.

in tin: cast' of Canada that
THE GENERAL FINANCIAL SITUATION
The Scxx York Vu.irmif 0/I “HiNH ri . . lliv ilislinv- decidedly not turn 

t„„, vf « Ikim' editorial columns i« well kuoxxn and development has been slow because mum-y I»» bec»
appreciated in Culiada. twl.IWi.il in editorial ll.v lou cheap. tuxes too low and lit.- loo 8»»J ™*w
other dux under .1»' heading British lnqs'rial hero were low up to the lune of ll.v war,
l.isinl, nation." winch max I v fittingly diseased n»ney xxn, not cheap not life rw-y to the «mil
in this vuluiini on atvotint of it « vrononiiv and ttnan- luajo. itv of Canadians. It would

The tlie.......... this editorial is mark to say, that the relatively slow development,
of Canada in comparison with our neighbor» to the 
south, is partly due to geographical and climatic 
conditions, and partly to fidelity, to the British idea. 
Il at the time of Confederation, t anada had throxxn 
in its lot xxilh tlie States, or as most Canadians

of pottage, il

It
hut

1rial suggest Kills.
I lie dis|nisitioii that has arisen, as a result ul the 

each of the self governing Ilomiltioils, and 
i, now well knoxvii to claim fur each IhillMIlkHI 
an incrciisiiig' measure of freedom in the guidance 
of its dcstinv. iKirticularlv in regard to international
affairs. Hitherto, su'v, the American writer, the would pul It. Hold its sou tor a 
development Of the Bril,si, Empire has Urn kept is a practical certainty that .1. ^.m^nuc d.vvlv> -■
hack hv a ........-minded panH-hial |a.l,cv of the com- ment at the present time xvould be Çonatdtrobly
,ament ,-urts. hv lack oi .... .. organization and further «leaned thanitis. Again, had tan a
!u-o|>eration. When the six nations ,f a great sm h a thing wen; cum-mM*. seen fit to
Until, Commonweal,b assume e.piul n sponsibilitie, the Ilntuh Lmptre ,,, 914 and seek the je U of
for the welfare of the whole .......-«ration and the States, our war burdens ,,, ,,1, n,n, .....
on.ralna, trails,.,^,.... hv land ...... water, the would have been considerably hgh eDod. In
owning and settlement of the vas, .......y spaces «cither ease was a small-minded panahial policy

of the Empire, and lin- question id inter-imperial 
trade must be settled imperially not pun* hially.
The British Humiliions have developed slowly be­
cause nmiiev lia» Inn loo cheap, taxes t.«> loxx and arrixed at. ...... ,
Ill, tun easy. Tier assumption of a proporlionute Uou of any part of the war debt of «
share ,d the British war deb, ....... .. probably act as is out ot the quesUon. for the-rcaso,
a stimulus ,u exertion, and xvould cerlaiulv reveal m carrying her war deb Ud two 1*.,sa„ dm ho ns 
,!„• nceessilx of a more .lil.gcnl use of tl.cir oppor- ■* carrying her share of the war debt of III, British

U- t :   .rf wealth. These arc Commonwealth 1» the New Aurk *«ter «“aw.*
pnibablx ......................... A .........„,pl..... I by the of this tact? Canadwtu inay U c^u^ for ev
sticklers for equality of ......... . staiu- within ..... h.bnmg a vert.tn amount ^ 'mpu tnie xx^

'■••r..V -.....-.. -..-.... . SS-W: ÏS JSZé 'JE“
.In. k.... ... .............. ........... .......................«I6*"7 *

that ignores the simple lac. tha, tin- d, xelop- the south have been displaying to ,l"' world ^

i •i t \.h.i.nu-ni «.I afraid of auv D€w reaiNiiihibilitic*,, financial ormtmTn to wrong lliv u tit o! airau 1 # r.»«nltthe British Empire nexer has been kg,cal and. we otherwise, vxb.eh any change m status as a reauH
Mioiajs,' never will be ,1.velo,nl logieally except of the war. may have given (anada

usioiiallv simple liccaus.. times of crisis men argument for necessity of ixsmperut.ve aetk.n
and nations act on other motives than those which rxgardmg.transportation etc then.- LvjUF*-
“ merely "logical Moreover, there ,s a consider- ment, but in tact, whether the luturcdeve'opmcnt
able doubt whether the New York Journal has got of the Empire is on log,cal hues m these matters

Mar. in
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follow ed.
With the premises thus far w-x)iig, it is not sur 

prising to find a somewhat far fetch'd conclusion 
So far as Canuda is concerned, ussump-
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values is that ihr process has noi necessarily an) 
relation m real values. It is no doubt partly a 
di-muniing of Ic-ses, either immediate or prospool-%\Chronicle

BâllBiîlS» 3twuratue ailb I'O, following iho industrial reaotiori now in
|nnir«s. Hut a good many othor considerations 

fiitablished 1881. Published Kvery Friday ,lVll rnlrv |,„0 it—tipht money, the correction of
Ÿ WILSON-SMITH. rwprioior and M...*,ia« *4Hor #n oveM!ltend<.d speculative position, the cumul* 

uFFICK live effect of forced selling by weakly margined
40ti-408 Lake of the Woods Uuiljhng, |„,|ders. mid apparently, also, some short selling.

IU.U.I SubSiÆor*' Si.ylopy..>0c*ou I ,yhc haoi. of the Stock KNohangcs always to

v --------------- •• overdo ilungs, either one way or the other, and
. il is prol,able ,-noiigli that before bottom is reached 

. „ \ in the present shake out. or series of shako outs.
(Continued from front Page 1|:IV„ brought to levels much below

r ««• .K-.vl.lws van Zh -"■'•I values as represented hy earning ,oxver. So

adit s fidelity i" 1 11 1 " ‘ ' (twl|vr*tive far as the paper stocks are eoncernod, for instance,
",:m ?">. 7 LT- max k. there is no evidom o Urn. the prices of the Com

dexe opinent, i ' 'ir-' " 1 will panics products arc yet to share in the general de
eline of lommodity prices. There are some indien 
lions that » price xxill he fixed for paper for the 

begin next quarter, which will he at least as high as the 
price for the present quarter, and some­

what higher than several of the Canadian com 
getting on old contracts. Rut, tf-

MONTKKAL. FMIDAV. MtVKMHF.K

I'll t||« HUM*
and that in any future crisis, Canada s

lhu-v ilnqier foundations and not from 
mnsidenitirais of logical expedient-)
I,ans have got hold of that idea, the) inn) 
in understand Canadians, until the) do get hold oi 

Idmider about us as if xxe

fr in-pr..ig
When Anier-

eontraei

it. they will continue to 
at the ends of the f their panics are now

has been said, in times likes tliis the Stock F.x
. . .. , I,...in changes rwv little attention to real values, snd he

Si.K-k l.xehange xalu, loi.ill). j |#l . Md prop)lm who would venture to

thni tli*' bottom of prioov. hns yet

« :irth inutomlV\l*|V
i..«:tivsl noiylihor*.

X upsci'lll
which has not I .ism |mralh l.sl since lui) 
marked the week end, and in the earlx part

number of the - leading
of the a«seri

reached.
The market in bonds continues quiet. Stead) 

trading in the various Victor) Loans is reported, 
and there are same expectations that the demand 
for these will increase as funds an- xxhhjraxvn from 

Th“ hoed dealers are principally con

present xxeek. priées of a 
industrial and other menritii- reaeln-d nexx

i in Monda) evening, it wn- 
had bis-n come to 

a-rlain amount 
standard scour-

loxx

levels for the year.
re|sarteil that an arrangement 
whereby the hunks would relea-e a . 
,,i funds for the support of certain 
nies, regarding which it 
lidelli-e would Siam be shaken.

business.
rented xx'ifb sales iti t lie I ni fed States, x\ here on 
neeount of the rate of exchange, Canadian bonds 

b. made to rest an extremely

feared the publie eon- 
nliviously, how -

XX .Is

it,is kind was tun designed of high grade can . .
„r .,,-euli.tive securities, attractive ligure from the interest point <>l view.

........ the trend of Tuesday's Hut this business in th. aggraga . doe, not reae.,
i n the very large proporl.ons, and the general report rt

....... .................. ............'.T“Sr Mo -V,,. J ton,I tons., i, ............ n I..... to* ......... I........ *■ Th- «qri*e Itnpnhll-nn **, in tin- C«M
break ha- been States presidential election xxas not followed on 

Mlantie this occasion by a jubilant exhibition in ^ all Street • 
in fact, extreme weakness in industrial -forks was 

d a- 'the first jihenomeiioii aft. r Senator Harding s 
That the election had anything to do 

The outlook in the

,-ver. un arrangement
i,i stop a further purging 
and it was not apparent

i nil
,,l securities in euviimstam es 
eharaeler is n< table. lb. present 
,.f course, precipitated by the -lump in 
Sugar, following developinenls in I hi local sugar 

xvhieh max lie
himself and the devil take the hind- sneers...

has it that a falling out with this is not verx likely.
i f ,i, refineries had Iniled States is remarked upon by competent oh-

rutting the exeeiilixe ,a-rso,me ,, - » s.-rxer- as being an extremely complex one at the
something •'Onstderabl. to " , pre-ent time. While the downward adjustment of
,.V,U„. A,sir, .,-m h.- I ■ - ^ n„d ,.urllli,tlle„t of output have prodded
that the los-i - netnallx temg ■ , ■ n||V ,|, t.artruents of business, there
refineries an- sufficient ........ . omit or a ' |(uw |k,|>n ,jg|ln"cf rm.verv elsewhere. The steel
. ular iandslide ... the < murkct. lhat han-meter of industry i. confused by

the fai t that one-halt of the industry , represent*.!
.....,he principal bv ibe "independent" loinponi*- is reducing its

““ headlon • des.-em in artificially high prices and finding little new bnsi-

orieflx sitinina-il nation.
man lor

I tame rumour
every

most.''

olhet i aii-cs max 
week s hnpiteniiigs.

With regard to 
thin» in rememlier alioin a

f
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to productive |Hir|Hi-it(v. becomes :i xaluable fcowi 

To a certain extent in the neighltour- 
boo(| the larger cities, direct (ontael has been 
established Im'Ixxeen the producer and tin' 
by tile motor car, and iji this xxax a market has

So also

(Ctmtinunl Irani /«igc 1221)
niic asset.

............. the process, while the other half represent -
ni hv tlte Steel t’orporntimt. is aide to maintain n 
In in market and max possibly find a heslt tn**MX 
orders Is-fore the <j«e«lkiii of prices 
praetit al <onsider.itam.
In determine jn-l

eonmtmei

laaaxmes a been brought tight to the farmer s door, 
in the Wtsu the use of the motor tractor hit* 

ihe difficulties incident to the
It i*. thvrvfon not «mit*y 

\n|i;it Hijrns will mike ihoir 
t liai. if the votmnodilx

yrvullx UshvihhI
1<i imli« atv Hrarvitv of labour.

An additional tmniher of indu*tr'C« re|*>rt the 
neevssilx of reducing ilicir scale of operations

of the volume of orders reeeivi I being les-
a. voient of

ininvt*
markets are tail yet ready lorn general upward move­
ment.' tIn x are at least approaching the end of the oti
decline. account

than utilieipaled and. m some cases, on
The tendency to diminish producr

In the pulp
cnncvllalit'11'.
lion. Iioxve xcr. i* not wi«U «|ire.«d. 

lui-ih. r decline in eninmodity paper, textile and metal trades activity lOU-

InduMtrial and Com merci til Sit mil ion

The prospe» t of a 
prices eontiniiPs to favour conservative Inlying. 
Other factors in determining this altitude are the 
publicity given to the Tariff t omimssion's investi­
gation-, the gradua1 elimination of government 
control front the marketing of important manu 
factored and domestic product-, and the feverish 

of foreign exchange. Un the other

finîtes.
-Ciw nliiw IhmI. ni t oiiiihi rre VoiifJi/y /-«/<• *■

VnneHian Chartered Hanks Have Nearly 
MKHt Branches

movements
I,an,l there are some reassuring factors Immigra-

the greater itntnl>cr hanky open on HI si \ngnst. 1020. xxere I.Hl. a- 
compared xx it It M,22<) o|ien on Hist July. 1911, jn- 

of l,.V.)'t ne" branches during

Tin number of hmn lie- of Vuiuuliuii chartered

lion continues l increase.
Meanxvltilv I titledi omiug from British territory

-Hates farmers ,ontinta- to take up holdings in dieating an increase 
Western Canada. "here Ian,I values are firm with, the past .six year- I In- large mcreiwe is an cm

also the ease cure of the efforts being made l’\ l,nnkH 
ueeoniinodate the public

decidedly tmxxard lettdeney, IIS IS

in Eastern «'iximdn.
The marketing of th...... real crop-, «luring

I, I ned some"hat by deearly par, of I lelols-i
lining prices and a shortage of railway 

Holders of live stoi-k who "ere favoured with gissl 
fodder i top* deferred shipment- (-‘tiding

market iiiinlilioiis. Inti m «pile of

Mornl IIlizard Incieinintl
With tin- prices of various eoiiimislitie.s -erit.tisly 

reduced, anil w itli eaneellaf ions o! order- living re 
eeived. without npiNirfimily for resale of goods 
except -at large price emires-ion-, there i- created 
a templation to convert gissl- into money by mentis 

If the companies are to avoid 
unduly heavy Ip-e-. tliei must u-e great l itre and 
judgment in relation to line- already on I heir l-sik-, 
a- well a- in conned ion with |te" writing-.

ears

no im
nrovenutv in 
: ||j. .,! average mtuilier of cattle found it- xx ay to 

Terminal and country elevator* arethe market-
<1 ingested xxilh grain. the holder- anticipating an 

I tuiiT sueh eouililion- the
of lire iusuranee.

ailvnnci* in price-, 
eurrent obligation, of farmer- and country -lore- 
kis-pers hnxe not been liquidate I a- promptly a- 

Thi- .nnalion (Tentes a .train upon the 
In certain extensive

tA|HHl('(l.
availahle -upplx of credit

the West, there has Is-eii mi aeenimilation
for -ceil grain, eurrent »’

Much Property Viidvr-liiwured
With eofls of linildiltgs a. these are a I present.

I......... when they occur are very heavy, and it i-
the height ,,f folly for any, pro|sriv owner to re,y 
on jiOlieies effected live or six xear- ago. ,

While n i- admitted that inerraws in tun l"c-

............ -... :....., .....ctSTï £
22* -..... ....... ........ '■« .......... . nr* *»*m‘
use of the antr.molive vehicle, which. " lien applied fire bn-llte-t..

irvus in
___ obligation*

liabilities, and mortgage arrears caused by a svrie- 
of had harvests. I’nminnlelx the threshing return- 
m most of tle se district, indu ale -ntisfariorv crops

of farmers’

this season. 
Producer- of mill orchard andattic, gram.

__
__

 --
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f iparution of the Mutual Life hen hwn merhM morn 
..uVklx then unv ci it* mmt ardent tri/nda "0,11,1 
llsxn >Uvr.i panaiMe 6v<- year» ago. But the rriwui 
„ ik.i 'far lo wk." 1 hiring tlio gr-'.t war ami
I ho fatal oniriom*1 wlrali fidlnwed in it* tram if" 
Mutual ll.ifo paid rail m prlvl of tho lamihoa haroaToj 
no low than Inn million ihroo hundred 
dollar h la aeaitlen ta erdlnary «Wm. Thebrerflta.nl 
hfo mnurano,- «err tliua w> oloarly domowtralod that 
an immonw <l.-man.l romillo,! at*' tho bwinone of tho 
Mutual two .loi, lon.il a* inuoli during tho laot m- 
voara a. during tlio nmroding forty fivo yeet*. Tho 
i an,«linn nronUi ►uddonly ro.ii/M tlio ahm.Hit'1 
,ily for ldo inaurarv’o an.1 naturally turw-d to a oom 

w«'ll known. wvil-reiaMuApI anil finenouilly
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cTiTVMKN'T Von II,• i|, mill lev* aware tint I'm *!*•• I'»*’- 11,111 *’rMOLSONS BANK 8TATBMKX1 ^ ^ lal(U ,m„ their
Tin Mol son, Rank, ni Ht, «•'«"•I year ended • wi.|, ,|h. n In,id» m «•«ml"*'

Si-irtvinUr la*l. enjoyed '«'*'• ' |l(t,«ni. hill.', it am iu.rv.Nis,. m discount
p-rilv. ami s,Uisfavtory w|w:.*»»n. «I"™ - :(|||| ................r„ ilt ,|„. ,,r,-„l It.......... re
livid <.f iliu ha»k vxl-n.lv.lhy the "I"'"1"- ’’ ................. _ ,|„.,r l.ilU al loxx. r ratvs than van t*
twelve nvxx hranelics, as indicating Hi. I""-"S' ' lt |inMm or ll.v Cnited Stalvs. Wv

,li,\ ..I i hv iimiiag.-iii.-ui

k MK

• arv ,iiiv ill .1 lliv Canadian |Hlhliv IIMI-I '«hie the 
,lva.|\ money market they Inw enjoyed all Ihroimh

I" I,, SM'.hJ.71h il­l'll,. profit * l-.r Hm' year 
,parmi will. *s 18.8112 in Hiv pieeedmg V”"'- 

SJ?.",. l:l‘>. In,in-in forwiinl from 
availahlv for dislrilm-

Still* Hlllt

iItvsv in»nl>li*8<iiii,‘ tillH***
I II,, pi rii'.l of falling privv, ha, l#gm. and 

x „|vd lliv drop is g i ad mi I and nul xiolvnl ..nr pop'o 
lliv vlia ugmg voiulit ion* 

IliaIiiiln..lining and

Mill
Willi lliv Ivilanv..
Ill, Iirvvious xvnr. llivrv xxa-

M iRtos.I.Vt. which lias Ihsii aj.jiroprmted as 
folloxx, ■ I livid,-lids r>isu.mHi. IV,minion Uovvrio

sTii.ihni. < ifliiN'rs I'elision lim.l S_.i.i*> 
These allovali.nis

,|lolll.| hv alilv to uivvl
a if In ml ditli. nllx* Most of 
milling firms haw prospered ,» xxvll during ll.v past 

giwid liiiaiu >al ism.lltion

mu
uivnt taxes
„nd Charity Fund it--'11,1,1

l.al'.ilvv or I'i'ntit
Ivxx \car, iliai they arv in a

id of it idju.Ntir.vn! v i.iunli ..i,ioa,,i,,,-I,axing Imvii mvt. a I'll.tvs, lliin 8518.1192.1,11.
S9:l,21u.95l a-

varrivd forxvar.l of no
Xss. ll.of lliv Mo|,on~ Rank'land al
.sjuijtared xxilli 89I..,|.M,I-. a
dUO.OUO, which i, ....... .. duv to
lion I....... .. lliv pi',',, nl . hanging von.lili.ni, folloxx

iiHfnir-. xxhiivh jir. vailv.1 
hv noted, however, that

While ih, I'ui liter max haw I., hv 'oiilvlit xxilli 
tor his pro,Invv this \> o', the very 

the ,.millrv should give him
The ex-

ihvrv.se of alsinl Si,
-a sinallvi prive 
h, mill if nl .lops all over

lliv Ranks p.si-

mniivy as last y.'ai
lliv market a of lliv xxorld in 

Itogtber to ill. ad-

. gival a return ill
lliv abnormal sin I 

during the war. 
lliv assvl, nr.- ah.ml 
re.sird.xl I wo years ago 
Imaita at *11,707,287 arv alamt the same as the 
prwvdiog war. Interest earning ,lv|s,s.ls show a 
,„bsianlial in.-rease of nearly 8f.<KKU*M> 
amount f„ $53,037.081 H„ the Xssel» side of ll.v 
«-(smut. holdings of s,s-viv and legal, stand al

tl„ (Vntml li«-

4 if till* llll lit» IV UUVBll<*> 111
iIn* privv <»f pulp anil p;»|H'i
x:Milau«' **f t iimulii.

mu
II mux

sM'i.ihhi.ihmi yriuter tlnm iIiom* 

Non intvrvst tn-uring «*<-

Is :i

Nvxx Nui K wiill imi8 livi. .ilv aifttiURt 
niiadti and exchange on Imndon greatly against 

. ; real Rritain \s England has been in ll.v |>asl
iti. largest market for.....  exports, ll.v fall >n the
xnine of the |smn,l sterling as represented in » am
oliati dollars has made it ...... re dift.ei.lt to sell 01

’l l,,. |,aIan...... if trade, which a year
I.ivor, has now turned against 

ending :«l||i SeptemlsT -how ng

l.v hiinp- mi

791,71(1 and the ,lejjot.il in 
serves is reported al $2.000,IKK).

striking change this year i, the large 
Ik,minion and Municipa! securities.

ilie Other side the decrees.

ago
England 
was running in our

The most 
dverense in

*| I .IKKI.IKHI, and on
*5,1*11.1*10 in Jlie in......nl owing to iho l>oin

11.>x<-i liment. East war's ligures were ex 
optionally large, owing to the tiovmine.il re,pure.
nient* just prior h, the i--ne of the hist ' ^ "“Jj through ....... .
and the rednetioli is mainly dn< <> . carefully selected and no
Rnniinkm and British (lovemment loans.

loans in Canada amount to 87,- 
I. mi i is and disci hi Ills in Ian

I’aiuiihi, lliv win* .
H80,IKN),UU0 exm-ss imports over ex|Hirts as again» 
*183 1**1 000 excess ex puls over nn|s>rls last year 
I there is a Utter halm.ee U-tWe.-li no|H,r|, and

tiNvr
nf uwr

,.\ports exchange rates will be ahmirm-il
. .......la needs more |»,pulntion. most of which

Thi» -ho.il,I U

'll Mill

IV.

heller ..... an» of getting
he found than tie

I
, good eliiss of immigrants van
iv.s,nim.-iidation of those who k.mxx I......... ..
„„l advise their friends and m-,,uamtan.es lo move 

ihe visits nf the Rritish

Call and short
839,278, other current
...... total 83l.li3ti.f73. Th.-s,- two amounts .s.m-
hiii.-d in.li<-ate an increas.- of well oxer 88.UKI.fKKl.

The excellent sliitement is a great tribute hi tie 
V,-lierai manager's aide direction of lie- affairs of an 
institution that for so mativ years has taken a pro 

in Hie task of providing for He- tinaii
commercial isiminii-

|<

litre. In this connection 
Press Congress and of the Chambers of « '.-mere, 
,,( ih.- Empire should U- most helpful. Our visitors 
during .he year imlude,I leader* of industry. .«• 
mere.- and letter* in (Ir.-al Rritam. India. Anslralia 
„,d the other mlonie*. many of who... visited pants 

VII the sp-uk.-rs expr.-ss.-d their 
xxonderful development -cell through- 

rvliirniug liotiM1

■

minent share 
,-ial !*.'.|uireumnI, of I ana.la ,

:,l! ..ver I amnia
nil v. Molsoii Maepher*on in pk-usiire at the

the shareholders said .- ............ .................. 1 ............ . "
. . .. . oublie in the will speak well of its pnwp-i I*............... mil Th-.......... .

until it

The President, Mr. XV m 
i he isairse of his address lo 

"The depwit*
ehartertsl hunk* .If Canada slum all

„f 87il.l*K).,KK). but the hank loans in Canad* 
increased hy 83t'iO.OOO.O<K) Thi. justifies the H- nation.

,n their .......... .. policy in restricting loan, . « n. xx -.........

Oil

t;« Mi­
ll 14'Ct

.

apparently 
I:. y vx it In Hit

now
iimum*y esr 

haw 
|vmk*i

a»
w

e ss

"T
i■; s ;; -

= i Ï
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Commercial Union Assurance Company Limited i
of London, England
•« st 31st Dsc., lilt. I

$75,000,000 
99,147,565 

909,000,000

'Intel Animal Imimic exceeds. $ 14,75t.000
7,375,000
1.4KIH

Capital Fully Subscribed. .
Capital Void Up....................
|te|n»ii with Ikwiinion Gov't.

I
Lite Fund. Etc. . . 
Total Fund* exceed

i

Palatine Insurance Company Limited
el Leedon, England

ai éî 3îst Dec., 191V.
Total 1 Minim $4,145,585

6.826,795
365,567

$1,000,000 
3,957,660 

187.935
S' -In addition to the above there i* the further guarantee of the Commercial Union 

Awuir.ime Company Limited, whose l uiids exceed $909 000,000.
for Agwdee SoBdted m Uarapra.aatad District.

Head Offleei CANADIAN BNANCN

COMMERCIAL UtilON BUILDING, 02-231 ST. JAMES STEEET, MONTREAL
W. *. JOPLING, Msns,sr.

I apnal f ully Paid . 
Eire Premium* 191V Fuads...........................................'

Ik'jxkiit with Ihiminion Gov’t.Interest Net

JH J Kina. «Mutant Wsnster.

ACC ENT • TIRE
ASSURANCE COMPANY

Head Office,
H. P. RODEN, Manager, Casualty Department 
Local General

THE CANADA MONTREAL
T. H. HUDSON. Manager. Pire Department.

AS"*U. PRICK la CO . LIMITED 
Bank of Toronto Bldg., Montreal

Peliciea Querent ted by
Commercial Union Assurance 
Company Limited

ei

FIRE
AUTOMOBILE

SECURITY OVER 
$93.000,000 / K

THE

CROWNBRITISH
ASSURANCE CORPORATION LIMITED

op OLXeeow. Scotland

ntAU orrtcc tor canada . . Teeearro
GENERAL AGENT

n.C.G. JOHNSON,
Asst. Manager

MONTREAL

J. It. RII1DE1..
Maiu.rr

.IOSEIM1 ROW AT

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL

AetlaerUed Capital • 1 ,000.000 tabaarlM Capital, «500,000 Raid Up Capital, ««00,000 

<iKNKH.iL FIRK INSURANCE BUSINESS TR.1NSACTKD
Managing Diraetar i J. K. CLEMENTfl Vlaa PraaldantPra aidant : Han. B. DANDURAND

mB
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CALEDONIAN INSIIBANCB COMPA^NV
Mr. Charles "ho has h*l ,»•£ < • and „urk i. not a, ea*

|W„ » >7rV " I " " x 1 lïinü h. *-«»•« " i* 'hv I* M ol the head «I
ofheeut - 111 '• 1 "" j ^ (i| ^ 8j|lw t,iH tin burglary department of it Baltimore company

i lim we have foreign-lioru residents of the country 
to hlumc for much of the crime now existing. H« 
reh,chi that eonting from Europe, where war* ami 
llie fruit- of w ir have hroken down moral tibre. 
I lie new -mine alien takes advalliage of laxness lieu 

Hut the decrease from war

colidillo.'is. -cm n veal-war
lu-t visit to KdmliiiL'h, and lie found mam rhalige».

-tales, that with the exception of theMr. Post
\\est Kud Secretary in [aindon, there i< not now 
a direct >r or officer of the t oni|«iny win, was with 
it when Mr. Host became t inted State- uauager to filch what he can.

level- lo normal conditions has a not lier effect. It 
i- increasing the moral hazard in tire inaura unit. 
Hurgtarv eom|ianie- amt lire underwriters will hale 

in to exercise more care in selecting risks than thfff 
|(l have tieretofore. if they wish to keep the loss ratio 

Even the life com panics are feeling the 
effects of economic changes, for just a- the lower­
ing of wage- increases ltie demand for burglary in 
sinunce. it affects the demand for life policies and 
makes the problem of lapses more difficult. 7he 

rndenrrtft'r.

twenty-eight years ago.
Mr. Post found tile company in 

condition and the officers optimistic as to it- future. 
Il is entering various countries where it has not 
done business in tile |si't. and. in keeping 

Mr. Post was giv

a flourishing

ibis policy of expansion, 
understand that it desires to add to its facilities in 
the United States, writing larger lines and mcreas-

lle was also inform-

dim n.

iug its volume of business, 
ed that more funds will be forthcoming Tor the 
Uledonmii-Atnericun. a- the growth of its business
requires them

During his slay at Edinburgh Mr. Post 
jouent of honour at a banquet at which nine of the 
directors of the Company were present, ill a,lib 
tiou to the general manager, and many other ofli- 
riuls of the Company.

wa* thv NEW HEALTH KATES
The following rates for health insurance have 

been endorsed by the Bureau of Personal Accident 
Underwriters. New \ork, per *"> of 

weekly sickness indemnity under the usual policy 
forms providing for surgical benefits and hospital 
fees :

A Health
Mr. Post. the chairman.In proposing a toast lo 

Mr. Hugh Patten said :
••Our guest has seen tile old e-lahlishixl eonqsiny 

bad davs, but 1 think I may 
saw it in

Paying full weekly indemnity for not to exceed 
fifty-two weeks for total disability, whether i-oufin- 

u . . t,„ at Diene lit. <M or uon-oonfined, and .» |*r ont for partial dis-a iZfzZTi rJ,-» si..—» ... "*•
I'".-" 1. "‘vSv S ”'*1?' iutk"™.», lor life to Ml
lo the indefatigable exertions and industry of on . b (?0||fined ,)r nol confined, and
esteemed general manager. and managers a. , for |)artia, indemnity not to exceed

operating m .......... -Lty-six weeks, *13 Cor ages ,«0 and *17 for

fur nearly forty years- and has made considerable age*; •> j'*»- ^ „ot * etcefd

'erme ,,f 'l,V ‘ ..... ......... f ' ' for ages lb-50 and *12 for ages 51-53.
committee made the further recommend*

in good days amt in
say without contradiction that lie never

in various positions.

muspsam. faiMB assinscbascs^       „„  

i.»™., *• <***> « ^ is

ZZ. SstÆ £ vr;;5 zzmzmemsm
twists which initiate hold tips, burglaries and the ages <1 to tnclueiee.

VCUI- The

? 
=
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Canadian 
Government 
Deposit

UTNHU IHiVRARCI, «w^'mw'hiiT. mMm H«««l HUW». $l,622,Hfl.OO 
ml ntirr «*a manmnw

Pertenal Accident. Blekneee. Pauenger and Freight Elevator.
,j. Seller. Plate Claes. Eipleelen and Fire 
Fidelity Guarantee and Contract Bend*..

THE EMPLOYER’Sxi Liability Assurance Corporation, Limited
of Lmdon England

Stand» Fir itBurilar», Hall 
Insurance. I

in the
liberality of it* 
IVlicy contract*, 

in financial strength 
and in the 

liberality of it* lo** 
seulement.

lire*
Temple Building, Terente|CSLewle Pulldlns Mentreel

John Jenkine,Charles W. I. Woodland. Fire ManagerGeneral Manager for Canada and Newfoundland !

Applications for Agencies Invited

TRANSACTSi
Automobile 

Burglar> 
Postal 

Plate Glass

Personal Accident 
Sickness

Liability «au Km.i.)
Fidelity Guaranteesp|0

i% f
302 SL James Street, MONTREAL

ROBERT WELCH. General manager 

APPLICATIONS FOR DIRECT AGENCIES INVITED.

^CASUPW^

Ta Ocean Accident &, Guarantee Corporation Limited
AUTOMOBILE INSURANCE

a ..u.. r.,,„
Ihr public demand».

The “OCEAN” can m«H-t these requiremente under one contraet
W T. PERRY.

Manager 1er CanidsJOHN W WETMORE.
Superintendent.Branch Other;

MERCHANTS BANK BLDG., 
MONTREAL Canadian Head Ohtce : Ocean Insurance Bldg., TORONTO

The Dominion of Canada Guarantee 6- Accident Ins. Co.
■ TBANSACTSi

The Oldest and 
Strongest Canadian 
Casualty Company

SICKNESS PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT
burglary
GUARANTEE BONDS

C. A WITHERS. General Manager 
TORONTO

WINNIPEG CALGARY VANCOUVER

E ROBERTS. Manager
70S Lewie Building. MONTREAL

Branche»
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The Molsons Bank.
65th Annual .Meeting

General Statement of the Affair, of The MoUon. Bank, on 
1920, a. placed before the ««tr-fifth annual Meeting of Shareholder.

the 30th September,

ASSETS
.•avv-v.tti 

«UWUIVI 7Û 
-J--------- $ h.tpi ;««•;«

liabilities
... pimii.iiii.iii

;»IH ierj ».
Carient Vote........ .. •
Itotuiition Notes....

'."HrT.O.-.h.-U.mmU,,

Government to «cure Note 
Circulation

Sole* "f other Hank»..------
Che.iueaon other llank* ••• •••••
lialant-ee dm by other Hunk» 1»

Vana-U......... ............................... :
lin lance* due hv lieu*» an«i 

HankiiiK Curre* pondent* else 
nr heir than In 1 m.««l « 

iMiuini.Hi and Provincial Govern 
meat HecorUiea,.r»ot exceedm*

C.nïïi.n” xhmv 1,-1 Haoi. itltr
.11.1 erlttah. Kmalitii "»'l 
v'olonl.l IMIitir wiMln.

K iHwïy'.'iidôuiîr Howl., lift*" 
miriamt Slock.. nol nt.nl

Cal|ln|m5*r*hotl iw* .«««dtM 
thirl' d.y.l l".n. 1.1 c.h.d. 
on Hmid. li«'..nlnte. and

Capital Slock paid in ■■■
Reserve Fund................. ..
profit and Lo** Account iu the Central GoldIMvutKHO i.at mi in

KfedTit üdÿi.,,0.:. ...«is».
Balance dee to lk>mti»«un Govern _
|Kpo*iU not heating iuteieet ... li.7«i7 SC 71
Ueuoette bearing interest, tu 

chiding inteieal ucmted to
date of statement............................k».iG.<i»l

H,dance* due to other Bauka it.

-
................. lM.HK ••

. :6r;,.«w y:

.... ir.'l.-’T'i

1V.7XV.3U
Halaoce* due to Banka and Hank

î^ïfflEtEl
^:-uede; utt;, '.

Liabilities uot included in the
foregoing .............

.V.CT.7«*»» •

•.mi;v,.v* 311 I.IIH.IW HI
.**• '**1

7:v..JW7* nei ill'.' "7KMMLMU :» 
19B.*il0Sft4.m

7.tk».r.A»M
*7.«tt41 iv

PROFIT AND LOSS ACCOUNT
mr at cirdil ol Vtohl and Loua Account.

rapen«* of management. r.^#cr)[*l ,'!|1f_r

.......”
T.iahUtlle. of VuM.-mere under 

Letter* of Credit a* pet contra 
Heul F.*tale other than Hank

nv.'d'”l7lrhtV. Htitnata.1 i—
iir.txided for .......... ...... .. •; • •

IMiik l*remi*e*. at not n»..rr than 
coat, lee» am ami» written id!

i Heal Katale sold by

Bala 9 r - 4'k. *a.

W7.tVi7 >xti.mva

•.’ » n'Mi U
« w-g

1 .'**•» J- , IJIIlMllll
l.’iMth * „ Jr ..........
Sm» to o«tc. .iii.t I. Fl,-I
SSSSJHt .iomtnt'in'i.iitrrnm.'it T.ia*. 1W*M»

Mortgage* on 
the Hank il Tb «7

nol ieclndei In the
regoiog. r» 1.XIt :.ii.ii n *.<1* v:

s .vaines.st
BUJÊÊMleaving at credit of Profit and L©*a Account

I tiUl'VM'd
• 1.0BLUMI

Kiiw.Min c. l'R.vrr.MACFIIKHSnN. Pinidtnt\VM MOLStlN

auditors retort to the shareholders.
W. Ian chr.knl awl n.r.ifdHIM Çaah. l*J«J»«,J,1/ùi ÏTnk’""**'«1 « Ihltw “l'ïiwH dii'i.i, ll.r thw kr,.

*Hti *ï\^Vc?*herïda£'cinn°M hïid at other mt-ortaut hranrhe» «.f^the #e l# |h„ |lo,,k. „ the Chief «Mtice of the liant

—............* '",0m r, CCiH.NI. CHAH A IIODOWN. A**», «***»- t

Montreal. IWh October. IW

the presidents address.
2®gS5SSSSS5SiSs«SSS3KSKBE53fi

.1»... ■
greatly igainet <#reat Britain, bu • ..t . ^ u Rwiog
^t.awe.tjno.mal. ^ ^ '** “r #
5ï*Snr„ H P-in. vira.PfHU.rr...................

Wm. Mol*»" 
illiam Molavii I

i.

i-V



THE STRATHCONA
FIRE INSURANCE COHPANY

HEAD OFFICE: MONTREAL. 
- M ET. JAMES ST.

Montreal, November 1*2, V.WTHE CHRONICLEV.rm No. II

CASUALTYFIRE

The Northern Aseurance Co. Limited
Of tngland

- - - $79,801.255.00
e*ie m ImW •* tUMNAM

ASSCfS

OtTls, fsi Oeneitei Lewie Mulldlfi*. 11 OLSehn Street, Mentreel
a E. «AOMERLY,

AUX.

FIRETHEFIRE

1Ro>ga l Scottishh

$a
I m INSURANCE COMPANY LIMITED 

of Glasgow, ScotlandSLcuaiflt
ic

IT ST. JOHN STREET 
MONTREAL This Company's contracts are guaranteed by 

G. E. MOBERLY, The Northern Assurance Company Limited, of England

COMPANYTHE ST. PAUL FIRE AND MURINE ASSETS OVER $16.000.000INCORFORATED IMS
REFRESENTEO IN TORONTO SV

McADAM, SHERRITT * COMPANY
General A|inte 3S TORONTO STREETEXCELSIOR LIFE BUILDING

BRITISH TRADERS’ INSURANCE COMPANY, LIMITED
ESTABLISHED ISM

HEAD OFFICE FOR CANADA: TORONTOHEAD OFFICE. HONG KONG

FIRE S MARINE INSURANCE
LOSSES F*n> SINCE ORGANIZATION OVER $«0,000,000

Minqu lor Ctnidl, C. R. DRAYTONJOHNSON—JENNINGS, Ine., Control Afontt. 
MONTREAL.
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Nu. Il IJ:tlTHF, CHROKlCliFMnXJHI.Al., N ov mi mat IJ. UfJll

this important ami ex peu advice passed unheeded, 
ami to-dny thu . ily i» fill ing a sérums situation 

is hving installed, hy

EVEN FIRE STATIONS KVRN
Uimhert. P.Q. lif<‘\ lire destroyed t !'■ Ht. 

nation on the 9tb instant, together with all *•' TiHt*, a meterim;
which th«* miisuuiption will hv *umvxxInt retlueetl] 

lirr-figlillng apparatus and three horses. I went. - ^ )hj_ wi„ lirjn|Z i„v How up to standard
four hours after the cal a strophe, the Montreal

that the town of

III V

I'hv |irt,'i,ii(’P of tTiii-nearlx "tamtam.
si. lent hie I in.il pipe in ill. grid iron and the wood 
slave joints m the old mains prodtlevs additional 

’I’o-dax. an ordinal x lire, taxes the 
......... lire, a

o" even
(IMette puh’ished the statement 
St. I.atnherl is in a heller position to rope

lieen, this very
xx ith

conflagrations than it has
gratifying situai ion living due lo the action ol the 
cities ,,f West mount and Montreal, in supplying 
hose waggons, ladder trucks and hose.

In the mean time it is hoped that no very sever.
,vst will he thrust U|H.I. the Si. I......hell Fire Ilia- ^ n||nbina|io|| ,ir.a,instance-.
ga.lv in the wax of a ,-on Ha g ration, even with lit. j( ,h). <lj|v |iai| with two
very great advantage of Us present |sxs.lion. as ^ ^ liei.eHsilating „se of si earners,
stated hy the Cazette. lberi, wml|,| |„, siiffteient water to meet the

Investigations in connc-linn with the lire an ^ ||l(> ,|vparlmenl would he help-
sure lo follow . as they usually do under sneli 

While the investigutarsoire operal-

ever weaknesses.
writer »uppl> in tlic limn, mul at a 
iiuiiiUt ul slri'iiiiu hail In hr nil nlT Iteeause tin* 
lire engines exhausted the enpaeity of the main-. 

Halifax has lieen fortunate m not yet meeting
I or in

simili.

I

less to cheek what might easily develop into a eon- 
so structurally weak amicircumstances.

. would it not he well to extend investigations _
vit.I other towns in Quol-v l“rovinee. and ^ ^ |W,N .fouhly
I fie attention of inunieipal authorities in such 

tii the hurtling of the Ht. I.ainhefi lire 
There might he a moral.

\ city
I he inherent hazard ol i congested fra lilt 

of a reliable

llagraf ion.
mg

draw 
towns 
station'.’

Coupled with the delland strong water,supply
, lent lire flow is an unreliable lire alarm system. 
The fact that the apparatus i. housed m a lire-1 rap 
Is j„ lis,,if enough lo condemn the system. It- 

The Toltio Marine and Fire »«.un.nee ^ |o riWll imildmg has hen, repeatedly
Company Ijm.ted . Whv ,, still remains

The Tokio Marine and Fire liisiiranee < ompaity ,,(wd(l(1 rool'„ ,|„. city hall. ap|*-ats to centre
Limited having made the necessary arrangements ^ ^ ^ ,|ln |H,m„ial xxhim~ of the ollieial in charge, 
lot the transaction of lire insurance (tariff> m wbi) ||(||( liml|,j,.,| ,|„. same ipiarlers fur J-'> year-,
f amuli, has ap|Miiule«l Mr. <ieo. M. Faraud. Xl"" |u| W|IIWV vision ha- heen narrowed down lo the
trial. chief agent for the Dominion. The Company-* 

m vxvellelll repute, ami is known as one of the 
The last financial

-in ill overin a

lour walls of Id- office.
Halifax need' !.. show some -ign- ol improve 

i,lent along lire protection lines or insurance com­
plies will think twice before huving liability al 

The snappy lire drparl-

i-
l.ig companies of the world, 
statement available shows capital paid up H.l.Toit.- 
imki, total assets IMO.GJH.’JO’J, and a net surplus 
oi *3‘.l,iW7,fi7il. The Tokio was organized in 1H7'.t. 
ami ojierates practically all

ilie present low rates 
iii. nl with its show y new e.piipiiienl only lends to

Halifax need-l he worldover create a feeling of false security 
water and neeiis it badly._______

HALIFAX NEEDS WATF.H
Il i- well h In at the water supply as seriously 

iielieietil"—-this .pioleil from the report of an en­
gineer who Ini' recently made a survey of con­
ditions in Halifax. Thl» daily consumption of 

times I the actual needs ol .......... .

An Agent’s and Broker’s Company, «riling all 
Lines of Casualty Insurance and Guarantee

^indemnity'-

water is Hire* 
and i- largely due lo waste and leaky mains. With 

abnormal consumption the rapacity of the 
-upply mains is taxed to the limit for domestic pur 
IMises alone. In as much as part of the supply 
line is over Ho years'ohl. and the combined rapa- 
lily of the two lain Herxiees is not sufficient to 
deliver the re.piir.sl lire flow with even a normal 

, of consumption, ex|>erl engineers made some 
re. eimnendàtioiis as far hack as lOlti.

iliis

COMBWY
CHARLES II. HOLLAND. PrewldeiU

CANADIAN OFFICES:
MONTREAL TORONTO

wasrsoUK .«i’s-s’SkWfN
Supt. for Canada Sept, for Ontario

i at.
im|sirtant
I xxa< urtfed iliat a heV supply line ^ hml from 
laoxver Cham lüikc to I he tky. s<> connected that 
it t*o>)M nerve eilber the hiffh or loxv i**rvices. Hut
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Improved Disability Provision
Le inedc at lean at disability secure— ATLAS«.Uiiu may

'''l'iwwrdi begin iiumnliile!} '* •M"'1™1 of rl,im—

' Menthly pasnumtOifelonB, conditioned on t**rma- 
in* or* ol «liability* ...

Immediate «sivcr of lulurv premiums—no wading 
until wit anniTcraary. . .

l ull amount <•( ionnraiue paid when in.iirrd ■In'*, 
without deduction f.a- disability payment* or (or prr-
---IIIIWH M#l\tll. • a

Hi. now dunbility provision bring. tbo «omi-o or 
America's <dde.l legal ream» lilo irwirance company 

eu ill vlowr to the noils of the in-nnng public
Far term» ta producing Agsnti attira»

assurance company limited
Feundad In the ftel«n at Oaarie III

. . III.000.000 

. . 1,320.000
- - 2S.lM.Mt

Subscribed Capital 
Capital Paid Un • ■
AddItlenal Fundi - r

The Cempany enjeye the highest repute- 
tien 1er prempt and liberal settlement el 
claims and will be (lad te receive applies- 
Wens 1er agencies Irem gentlemen In a peeltlen 
te mtreduce business.Tie Motuil lift lisuram Company

OP NEW YORK
34 NASSAU STNttT. NEW YORK

Head Olhte 1er Canada:

3ho St. James Street. MONTREAL
R. R MARTIN Manager

FIRE AND LIFE Established IM4ACCIDENT 
ASSVHANCE VOKPOKATH» LIMITED

OF PERTH, SCOTIAN!) Queensland Insurance Co. betted
of Sydney, N. S. W.

Capital PaiE Up $1,760,000 Assets $4.015.811

.1 frills U ntiled in Unrepresented Districts

Tsttl security le Pellcyheldere new esceed • $12.006.000 
PELEC HOWLAND. Eta

Chairman Advisory Board
JUOSON G. LEE

t irnersi Xgvnt Montreal.T H. HALL
Manager for < anado

Managers 1er Canada :

Montreal Agencies Limited, MontrealTHE

London Assurance
(X)RPORATION 'inartai

$r,187.274.25OF ENGLAND
INCORPORATED PT ROYAL CHARTER A.D 1720

K 3.711.373 
I2.330.0C0

SurplueeMCAPITAL PAID I P 
TOTAL ASSETS EXCEED

Heed Office* for Ceiiaale, MONTREAL
$11,846,631,06

Canadian Head efttaai
MONTREALW. KENNEDY. W. R. COLLET, Jelnt Menegere.

J. W. MINNIE, Menuey

Employers' Liability L’UNION
FUIE INSURANCE COWANY,

Head OIRce: PARIS, France.
Manufacturers- Cnertrnctora—Marchant,

Established IS2S
Capital fully subseriboel . . $2,000,000.00

SO per cent, paid-up. _
Fire and General lieserve Funds 8,270,000.00

The Wn-kmrn'e Compensation Act impost-, 
utHin you srriou. nhUgatione rrapecting your 
liability for Injurie. or ileatli euffrred by your 
employees hv reason of or in course of their

The Pro.idem Aeeureuce Coanpeny iwuea, at 
reaaonablr coal, an Employers* Liability Policy 
that protide, complete Indemnity against all 
liability nn|H>»ed by law upon the matured for 
Injuries to hie employees, including all legal 
ripen see ____________

Available I tala nee from Profit 
and Lone A (fount. . .

Net Premiums in 1919.. . . 
Total Losses paid to 31 Dec..

1919..........................................

55,891.00
8,648,669.00

104.500.000 00

The Provident Assurance Company
ISS St. James Street Mentmel. Tel. Main 1S2S-7.

J. C. Maine. Menaama Dlrectar

Canadian trench ;
LEWIS BUILDING. 17 St. John 8t. Montreal

Manaaar 1er Canada: MAURICE FERRAND
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COMPENSATION COMMISSIONS imuillv through |«olitical influence, procured the 

order to pi me ruin|a'nsu, ion iusorativv fut * 1'i'r* 
orporalion. on which policy the pre 

million'dollar.-, and the commission 
hundred thousand dollar-.

Itroker* I'aror f.ÎNiifx construction <
iiiium was oneaetion ha- l*vn taken hy theVery significant

Itroker»' Association V>[ Massachusetts retint mg |p ,N.r cent., or one
( iinmii-sioii- lor the procuring of compensation tvuu|,| ,.,.rlainl> repre-ciil a payment greatly <" 
n-k-. The association stand* fur limited commis , Are»* * if mi) service which tin broker could po*»ihl> 
sioii*. and has |Hissed a residution to that effect the assured or company in that purtieu in
The association pru|xjses to study the inatter further .....
and then deal with tile subject directly through \\ nil llie
,||t, Iv'ijslahm The resolution passed bv the ut|j meeting of these demands to a
lookers follows : • . \teiit from the standpoint of hunianilariiinisiii. tne

Ttesolved That it lx- td* sense of the Insurance |,„nlen of payments under compensation insurance 
Vssociutiou W Massachusetts that these- have been greatly increased, and the burden ot

,suing premiums correspondingly increased to the

inereased dcliiallds ol lalmr legi-lutiou
certain

Itroker-
,position cost of 'compensation" insurance
I he premium exceeds *50,01*) should I...... .. to 5 insured. ......................

and the brokerage .......... on sneh Tin. as-ociatiui. therefore suggested a. on, mi.
L. • |„. , ul *54 ,ier cent., and that on risk- „f relief that on the large premium risks In
where the premium is between *7.500 und ^IjO.UOtt. 1Uspiisition costs, including the commission to u
llllU ,1,' ,„.al ueipn-ili,......... I- reduced to 10 per ,.,„k,.r and agent, he radically reduced, and that

... mj t|„. ,ate of brokerage eommission mi ,|,j. saving in cost he given to the assured <■
-iicli 'risks’ he » cent., it being the consensus Slalv by way of a redue,him in rate, pro  ...........
ol opinion of the Insurance Brokers Association ol various elassifleatiolis.
Massachusetts that this redue,ion in acquisition and 
brokerage eoinmisaiou costs will, if applied to n 
duct ions in rate of insurance. produce a fair rate 
„f insurance to policyholders in Massachusetts.

"lie it further resolved that a copy of this résolu- 
ilte Insurance Commissioner

on which

WANTK1 )
An old established Insurance Agency, operating 

Yanixmver. which has a prcmiiun in*
annum.m the t'ity of

come from -eleol business ol ->•*•.,**) l*‘i 
desires to obtain the <leiier.il Agency of a good.

for the Province ol
lion he submitted to 
. I Massachusetts.

The position of tin
follows : iii

This organization takes the position that "Ink 
:i commission which the broker or agent receives 
from the small premium on a compensation |*>hcy 
Imrillv pays for the service rendered to either the 
roinpunv or the insured in handling the business, 
vet on the vel'V large premium |-dicv the comnns- 
siou paid might justly be considered excessive hy 
i|,e various assured of the Commonwealth.

An example of excessive couunission was recently 
In this case a broker.

noii-taritl company
Address,

< li lierai Vgem y .
Cure The i hnmiclc. Montreal

-trong.
British Columbia.assoeiation is slated a-

WANTED
Young man. ±i vear. of age, desires a res|,.i.sihl, 

,m mit ion with a well established Insurance Broker­
age firm or Insurance I'miipain. Six 'ears c\- 
pcrieiicv in iiisiiranee and hanking.

11. IC-
Cu re

Xddres-

The t hrullick, Montreal
mlled to our attention.

of Canada’* Oldest and Strongest Fire Insurance Companies 
Organized in 1862

The Acadia Fire Insurance Company
OF HALIFAX

LIABILITY UNDER ALL «A0IA ROUCIEI OUARANTCEORY
PHOENIX ASSURANCE COMPANY, LIMITED

OF LONDON
WHOSE ASSETS EXCEED S08t000,000

MONTREAL AGENCIES, LIMITED
GENERAL AGENYS

MONTREAL TRUST BUILDING, MONTREAL
JAS. D CHKW1Y, Manager

Insure in un»

■
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A k
LONDON I

A AND LANCASHIRELANCASHIRE Ll'AK AN'TtL <i
i \ ACCIDENTfl INSURANCF COMPANY

* 11 m i re n
(

1w\

m$46,500,000Security
ONTARIO AND NORTH WKST BRANC H

14 Rlehment Strut, tut. TORONTO
PROVINCE OK Ql’EBKC BRANCH

14S N*tr, Dime Strut Wut. MONTREAL

PLATE GLASSPERSONAL ACCIDENT 
SICKNESS

PIOELITY GUARANTEE
AUTOMOSILE 

GENERAL LIAMLITY

Head OltKv. TORONTO
I Quitte, it St. Piter St.Mentreel. IK St. Jimn St.

Mount Royal Assurance Com pany
TOTAL FUNDS, $1,700,120.07SURPLUS and RESERVES, $1,416,740.57

TOTAL LOSSES PAID, $3,100,300.63
Application for Agencies Invited

MONTREALHead Office
ManagerP. J. PERRIN

|
Union Assurance Society. LtdEstablished m Canada in 1821

OF LONDON, ENGLAND 
(Fire Iniunnc, since A.O. 17141

CANADA BRANCH. MONTREAL.
T. L. MORRISSEY, BulSent Manager 

NORTH WEST BRANCH. WINNIPEG.
THOS. BRUCE, Brench Meneier.

ÆTNA(Fire) 19201819

HARTFORD. CONN.. U.S.A

Losses Paid over $183,000,000
Agencien Throughout the Dominion

I. H. ST twist, Spmil Agrni. 38 Temntn Seofl. TORONTO. 0RT1W0 
S tO*G. SprciA left. 515 Vortihlre SuUding. VASCOUVtR. B. C.

The Law Union & Rock
Feended te 1000

• • IM.fH.fH.N
Over 110,000,000 steeled ta Caaade 

FIRE ead ACC1DCNT RISKS eees*ed 
Cseedsee Bead QH~ H7 Slater NaR ■*

Agents wanted is unrepresented towns in Cnnndn. 
Superintendent,
Accident Dept.

IRSURARCt CO. IMHtD. LORDOR.
Aeeete KtreedKXC'KLSIOH

COMPANYLIFEINSI RANCE
A St nr nil Canadian Company

Pott PWOÎ1C1IO* OUlNVOOTMtNT
Buy iHCELSIOW Policies

J. J. Kobirttaud, Prtiv. Man., MonlreRl
COUR B. SWORD 
Cnnndlnn Manager.W. D. Ainntt.

POSITIONS FOR LIFE INSURANCE MEN. have
« |th bright prospecte.. fur Inf in»uraD'-* salesmen of good retard and proven ability. Every 
a.-i-lam o given to vnaldv hard workers to make good. Correspondence confidential . If you want 
, ...id |. .11 lint .1 Xgciii <>r I list net Manager w it It a jtrogressivc Company, apply «fating experience 
,.nd 1,1er, nc -. i.. W. R. BROWNLEE, Provincial Manager. ISO St. James St., MONTREAL. P.Q

THE CONTINENTAL LIFE INSURANCE CO.

a few vacancies.

CRAB. H. FOLIA.OROROE ». WOODS. PraUdurt
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Commercial Union Assurance Company «ionization of the Southwestern depertmemit at 
, . , d 1*7 vAeMiiitMiit l'allas no news of great interest vaine ont of theAppointa Mr. F.Ü*Koeckert Aaoiatan lmli| „lU week Mr. Vnlaohe was lav in,, liia
Manager for the United Static plans iiii.l prefwring for log things to come.

That the cnm|«mies in the group will hegn to 
forge alieiui rapidly after the first of next year. no- 

Mr. l’orter’s influence will lie felt

Mr. Whitney Vnluche, United States manager 
,,f i he Commercial Vnion. announces the appoint - 
ment of Mr V. W. Kocokert as assistant manager body doubts.

Ihr | nited States, to succeed Mr. Clarence E. «'>'Prtme„t and it mil move faster:
the development of the southern husines< will Ik* 
moy rapid, while from the head office Mr. Valache. 
assisted by Mr. Kooekert. will Ik- watching every 

at the age of 7- years. In referring to the u|>- v|„,r,. the interests of flit companies can li­
the Now York advanced.

Porter, who becomes manager of the Western 
the retirement of Col. H. ('. Eddydcpiirlmeiil on

|s>intinent of Mr. Koeekert
The Journal of Commerce adds:—Journal of Commerce says:

In the ap|K)ililment of Mr. hik-ckort as assistant 
I'nited Htntes manager lire insurance men will lie he a lively rare 
agreed Mr. Valache has made a master stroke. With group and the North British & Mercantile group. 

i magnificent record as a producer of results. Mr. In each case a relatively young and very aggressive 
Koeekert takes up this work when lie is coming mail has succeeded a man of advanced years as

Manager Shallcross, of the North 
start over Manager

No doubt ap|K'urs to exist that there is going to 
between the Commercial Union

\

into his prime.
Mr Koeekert was first vice-president of the British, has about a year's

Xmeriean Eagle. Continental and Fidelity Phénix. Val:,.he in getting Ins ideas into notion, hut the
from which jsisition In- resigned a few weeks ago. Commercial Union group has done the larger bust- 
lit- is full of driving power and has a thorough ness in the |«ist. mil it is not unlikely that at the
knowledge of the business in every brunch written end of this year iliey will he miming nlK»,H neck
by fire companies throughout the country.
Koeekert enjoys ir an unusual degree the ability 
lo make men like him and to develop the hest there different. The North British lias all ils til part

The Commercial

manager.

Mr lo neck.
The operating plans of the two groups are «pute

in them. monts centered in New \ork.
I'lie Commercial Union and its affiliated com- Union, on the other hand, has already extended the 

panics bus held for many years, a pi minent posi plan of department offices located m the districts 
lion in the United States, among insurance com su|vrvi-ed. Ihe North Brilisli lias largely in­

ti eased ihe number of its field men. created addi­
tional executive positions al the home office and is 
driving for many of the side lines written by lire 

There is little donht that

i-

I tames.
Itotl, Mr Valache and Mr Koeekert are very 

Suive Mr. Uulaehe's ap- 1
ggrewsivc « vet Olive-

Mart h insurance» compaiiic-.United Stale- manager on|Kiilitmenl as
I there has been extraordinary interest in the Com- assumas
„K-,vial Union group- It was generally understood effective the Commercial >>>nl> .. .
that the great orgamznlion was going to put on additions to il- held forte- an.l drive for all Hisses 

ami f„v insurance men generally were of business. As Ml, group- are so strong tinan- 
wmild he made eiully and have sneli prestige a giants rare is

the change- just anno,nu rd heroine 
will make further

more sleiini. 
watching lo
With the exception of several promotions and the looked l-.i

-re what change-

Insurance Company, Limited, ol London. England.Guaranteed ky Eagle Star and Britllh Oemlnleni

British Northwestern 
Fire Insurance Company

E. C. Ct. JOHNSONJ. H. RIUUELHON. EDWARD BROWN SecrataryManaging Oiractar.Preildant.

LEWIS APEDAILE & HANSON. Inc.. Lewis Building. MONTREAL
’ GENERAL AGENTS. PROVINCE OF QUEREC
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THE LONDON MUTUAL FIRETHE BRITISH AMERICA 
ASSURANCE COMPANY INSURANCE COMPANY

established ism
$*19,069.05A.-hoIb. . .. ..........................

Siiqiluii in Policyholder*. • ••
Incorporated IX.1S

Fire, Marine, Mail and
Automobile

II K AO OF FICE - - TORONTO

I'rndnuitiTP

» I,.100,000.00

*17.000.000.00

t

OUI Hvliiihlv 
over

I.owrs p.iul sini v orgaiii/ati«ii 
over

AS.SKTS

1

75?
; it

DIRECTORS
w. II MKIKI.i:, PrueiébBt 

Il 11. Hit ne 
Miller I,nidi

1 X Morren

S.r Joliu Xilil 
Hot'! lli. krrdile. M 'lilreal 
14 -4 «>!. Henry llmvk 
Alfred f ooiier, Uind'n lin* le.-AoI. the lion

pYiderir N irilioll* 
Hr.,--lien. Sir Henry 

IVIlett, O.V.O.
1 l: Wood

r 1»

DIRECTORS: 
A. M C. CARSO*. Tarante ■ • 
F D WILLIAMS • • ■

AC MCMASTER. 1C 
S G P NESBITT 
W H HUNTER

.
• • • President 

. • Vlce-Preslde it
W T KERNAHAN 
H H. COWAN 
W. J WILCOX

H C < <>1
J«4m II l‘\llton. Nr* \ urli
K Hay
Jnlm II«*kio. K <’ I I P

1: r cxr.iu >\v
Se^rKAryW It M 1.1 KIT.

Vrwi. nml tien. Man.

THOMAS F. IIOHMIV Kvidonl Manager
MONTREAL

HEAD OFFICE * 33 SCOTT ST. TORONTO
QUEBEC BRANCH OFFICE

W. J. CLEARY.
Branch Manager 

17 St Jehu Street. MONTREAL

Established 1164NORWICH UNION 
FIRE INSURANCE 

SOCIETY. Limited

New York Underwriters AgencyI

ILIJ.N STODOAHT
Registered

lOO William Street
PROVINCIAL AGENTS

Murphy, Lore, Hamilton an.l B*mon, Toronto 
Murphy, I/.v , Hamilton and Haeooin 

It \. Hunter, ltfeklent Partner. Montreal 
'Lier Hammond and Nanton■ XXinnipei; 

Xlfr.-d J. lleli 4 < o . Halifax, N. S 
While mid Calkin. St. John X.U. 
llob> rt Dane. St. John » Xfld.

Hew WorkINSURANCE AGAINST
Fire*. At'«'ielt*ii( need Sickmn* 

KiiipleiyviV l.iiehilily 
Aulttiiietltilr, Male* (ilnwe

AGENTS WANTED FOR THE ACCIDENT BRANCH

TORONTOI load Office fur t anada 
Head < Iffire fur I’rox inee uf livelier, MONTH LAI. 

p A. TASKER. Branch Manager. H. A. JOSELIN, Sunt, for Canada
TORONTO

THE
NORTH EMPIRE

FIRE INSURANCE COMPANY

INSURANCE
OFFICE

P.mbbmM
\ I»mi SUN
Head Olhta: Threadneedle St.. Lendan. Eng.

Pellclai guaranteed by the Lenden Guarantee 
â Accident Ce.. Limited, Leaden. Eng.

thk oldest insurance
OFFICE IN THE WORLDHEADOmct Paris Bldg Winnipeg

1BCO
| K. IIOUNStiM. Manager 

W. MAYNE MtCOMBE. General Agent. 
Canada Lite Bldg.. Manifest

Canadian Branch 
It Welllngtsn St. East 

TORONTO. Ont
LYMAN ROOT

Manager

VV3M1
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1’KKII.S OF LIGHTNINGCANADIAN FIRE RECORD

If ton arc mil of door-, in a very severe ,-leclricnl 
-lorm, the Klcrtriml Rxperimeiiier n'ters the 
following rules for your protection

Keep aw.iv from wire fences. They mix cany 
a dangerous electrical charge long di-dsuce-c i aille 
in jMdurcs are frerpieitly killed from the neglect 
of farmers lo ground the wire of flic fence.

Keep away from hedges, ponds and streams.
Keep away from isolated trees
Keep away from herds of cattle and crowds el 

people.
If is safer to sit or lie down in an open held Ilian 

lo stand.
Jtrivers should dismount and lint -lax close to 

i Imir horses.
I to not work xxith any large ineial tool or imph

II iiiHipey.—On the Irtlh instant a lire 
destroyed the leather goods warehouse of Adams 
•Brothers on Market Street. emailing a loss of 
al,out SfflMl.tMHI, stated lo he liillx lovenal. The 
stuck of Cassidy, Limited and .lohin-Marrin whole- 

damaged hv water in the hnse-

/'ire ,U

»:ilv was
int'iit.

Fin <il Munirent -On the Iftth instant. the one 
xvi«sien Inline building of Cohen Brothers,-storev

Imltle exchange. HW Rt. Tintolh/e St was par- 
I tally destroyed hv lire.

Fire nl Montreal.—On the Till instant a lire oc­
curred in the (i.N.XV. Telegraph Chambers. *'• St. 
Sai-rainenl St. Some of the tenants in the huild- 

h'ld slight smoke da.... .. Loss

/■’ire .if .x’f. Lambert, «hi the 7ih inslatil
a lire occurred on the premises of the South Shoie 
Lmiiher Co., Notre I lame St. Loss slated to he 
a hunt *2,1**1.

!
ilium! IIK'Ilt .mi: !If you are indoors:

Ixis-p axxax from the stove and chimney lire h"i 
gases from the chimney max conduct the light 
ning to and down the chimney.

l>o not take a [visition helxxeen txxo bodies id 
metal, as the stove and xvntor |>ipe. lor example 
An exception to I icing near metals is the ease ol 
an iron lied.

'

111

i'
Fire III SI. Lamberl, /’.*,*. On the ttlh instant 

a lire destroy til the Fire Station together with 
practically all equipment and all the road machinery 
used during the summer stored in rear of lire 

jiviiih ilv'trovnl aboil!

it ine of the safest places is on a 
mattress in an iron lied, providing you do not touch 

The metal surrounding you makes athe metal.
sale cage which will prevent the lightning from

Insurance onstation.
*10,000, property loss about *2*1,0****. I he follow

is schedule of insurance on Municipal properly, reaching a parson inside.
North Xmericit $20,00*1; Norwich t'liion. *20.01*1: B» not stand on a wel fl.v.r nor draw wale, Iron,
Liverpool A- London <*' «ilohe, *.V0OO; British ihe well or faucet.
Dominions, *10,000; I.Whcstcr Vnd„ *27,****. Do not stand directly under a chandelier, near a

radiator nor on a register.Total. **2,000.____

Columbia
INSURANCE COMPANY OF NHW JFRSFA

Annual Statement an ol December ,11«t, l#20
liabilitiesASSETS

Government and Muniiipul bonds., 
ftailroad and Miscellaneous bonds
Cash in bank»............................. ••
Premiums in course of OdWclion and

nttur Aarlt .............................

A 400,000 00 
W,1I4 30 
106.426 I? 
11,000 00

Cash f'apital...................................
I’ncarncd Premium Itrsrrvo . . .. 
l/wuic.s in process of adjustment . 
XII other claims

$ 790,410 00 
613.190 00 
175,146.10

217,431 41 603,641.20
Si:t,3#3.HhSurplus over all I. at.ditie.-

Sl.796,955.0891.796.955.08
K. MacD. Falenmn I 
J. B. PaterwmHead Office lor Canada 

Montreal
Joint Manager!i

A. MtHEAN tV <1<>.
GENERAL AGENTS h'OK MONTREAL 

LEWIS BITLD1NG. MONTKEAL

-, a



lip uvve|XP«l anil aim a cheque.to rover the pin
rinn's fees.

The Insiirniu-e Itepiiriincivi in « rireiil ir jusi 
i—ikhI point* oui Ihnl i pi'rsnn who in«pevt. vi-k- 
ni* does business fur nil iinlii'onspil eon -puny is linlili 
In it line of un! iiiore 1 Iviii lift v dollars and not t**-- 
llinn twenty for a lir-l offelire and dinihle the
IIiIIIn11itS fur n seisind. 
thaï phvsieians iiiakiiijj evnniimlions for milirpiisrd 
Iiinipaiiie-. under the eireiintslnliiXN inenlioiied an 
liable in pnmsnttkni fur violation of the law. lie 
de|wrtiiient also warns flip piihlie ih'il insiiraiirv 
plaied with unlirensvil mnipaiiie* is not prof pet vd 
in Cuivnlii is is insnrnnee pinned with other com 
punies.

l:ii,;Llii,lllillllllli:illl;'iilllllnllllftllllli’iu.i.L

1IN LICENSED INSURANCE
I Ilf.uni I irpiirfiin II? /««to - II uriiinq In I’uhlir

ill I lie. ......... liviiii > ot life iii-nranee unnpaine-
I nited Stall'. » hull are seeking lm-in«“— in * “"* 
Mill wilhoiil s.'iriiv a lieense from I be I'liiMiniiiii 
l.i.vernnieiii md ullierwis* ...n.phne- with <h>v- 

I In- uihjvH uf iiivvsl igu- 
lien*. Snell

Tin* deparlmeni believe-
■ rnnieiil régulation-.
Hun In I lie Inslfaliee I te|i''rlllM*lll 
iiirisiralHuis have neither ayeiiis nor assets in t'nii- 

, noil -iiln il ....... In h tier. 'Ibex are obliged.
however. I...... nplov ........................ to examin.

al leu si.

lire

npplii "ini- for insurance. < hie isnnpany 
„ ,s staleil. forwards to the pros,sa t a list of naines 

.....heal praelitioner- whose examin...... . will

sS

Penniless Old Menin i'-
ii You know many of them—men who in 

their prime made plenty of money, but 
who spent as freely as they earned. Old 
age finds them in a sorry plight.
You can escape their bitter experience if you 
will. A few dollars waved each year and in­
vested in an Imperial Endowment will provide 
for your comfort in old age. Or it will take 
care of your family should death call you early.

Write for * free copy of oui very inter**tin*
booklet entitled "Penniless Old Men." Address:

-
--

al
:
*! 5

III
I: 1 ,,j THE IMPERIAL LIFE

Assurance Company of Canada
HEAD OFFICE . TORONTO'Will

1 miiiiiidihiiiiiiiliiily

BUSINESS
INSURANCE

on the lives of the men who run the business is just as important as 
fire insurance on the property. Fire is a possibility hut death is a 

certainty.
The ready cash from a Canada Life Business Insurance Policy 

at such a time will readjust matters and carry on the business as 
nothing else can do. Ask for particulars.

CANADA LIFE ASSURANCE COMPANY
TORONTOHome Office

MoXTSKAI , XoVKMBUt 12. IWuTHE CHRONICLElATh No. »t
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Fire Insurance and the Flahink Industry i.'..aphia outlines
Ml. A. '/.. I >o Ixmtl "I Vancouver. m a recent M(|, ||WX(, ||„.jr tanks nl melted to I ho l'» s''

;l,Mr^,s on lire insurant".' as pertaining In the fish- ()f )h(, l,n„jrt|, |llin„ under the « hirf ««r cannon 

jug inituslrv. said in |mrl ;• Kttpplv lank should lie huviod trot loss
In speaking of hazards jienvrsllv found in con- „nder ground and hut within *»'«- h'ot "I any

ii.stioii vvilH canneries. that of gasoline' pallient- |mi|(|i,,g. The engine should not l.e used below 

|.,r|v et unes in our notice.. In many numerics the grade or lira) floored the building, and the g«so- 
gasoline i« stored in close proximity to the main |j|np ,|io„ld ho forced directK from the lank to the
plant. This ((institutes a severe hazard, with the engine hv )>utn|>. ........... ngino ........ . should I e well
added pu>»ihility of making insurance notifies void. ■ enlilaled at h ull the floor and coiling. I lie |»hnl 

Mostly the gasoline listm-.g boat, aim lenders. ilt all times should ho kept clean and a daily in 
their fuel ,n|iply fmm the cannery out of station of saute during the |«i-kmg season should 

which necessitate large he instituted lor that purpise.

than four

procure 
which ihi'V

\ll lire lighting 
le given the heal of care andoperate.

nudities being on storage. Vs those wim are apparatus should 
in the hahi# of daily handling litis liiptid rarely -always tvadv for in-latil U-e should lire 

where feasible.

orrm.

a separate Canneries* having
therewith should have projiei arrangements

If possible, the smoke

connectionwiiiokr-hoiisv in«•otisidor it* Ivi/ml. 
wharf for the sloriog and handling of all oils should

taken for
for

he reeled, or nlhct pro|*'r précautions
I he handling of the sa..... . N |«'int hcheat in mind
is ill............ . drums itre^not sufficient protection
and tfun empty containers should If more carc- 
tullv handled than lull ones. Iieeatlse the danger 

from these is greater
should he taken, also, in the handling of 

\iit more than one day's supply should

taking mro »*f llii^ hazard.
house should he of lire resisting_construction, and 

if altv, to main building should 
The sill ill

communient i. mi-.
lie protected with standard fire doors. 
o|ieniiigs on tiling lloor should lie at least tweh 
inches in height and a drain should he provided l 
carry oil dripping» away from - the- plant. 
jet shottlil he provided for lire protection.

Arrangement of Imilur* is an ini|mrtant item.
and encased in brick.

Steamfare 
lanjuor
|,e kept in the cannery Imiidillg. and in 
sliould it lv used or handled when any lire or open 
light is hurtling in the vincinily.

no »•;»<»*

They should he pro|ierly -el
It is preferable to locate boiler house more than 
Iwouty-live feet from ill. main, buildings. Metal 

stack should lie at least twelve inches ■ leir from 
all woodwork and wood floor not nearer than »i\ 

Web or ltd tarring vats.

I'rctaulion* I" h* 'hiiit'U.
The billowing precautions and suggestions 

hrouybt |uri iniluvly In >our nltontioii :
\ll olortriin) oquipinoiil whoultl 1m1 j»ro|ierl) bi* fiojn boilvr In ml.

stalled and inspected periodically; inulal drip pans 0„jM,0jn||v jf he,, heat t» used. intri*liice a distinct 
should In- prov iiled for a If lieerings ; steam pipes hazard/'This should never he attempted in <>r
should he at least .two inches from wmslwork and near t)li buildings, ti<>r should,freshly tarred
around main steam lines covered with asbestos slag <>r „j|ed^nets he -loittl in caiman or within one

for titling and

arc

and wrapped ; lamp or lantern
storing lamps or lanterns should lie in a separate 
Imiidillg ; no smoking should he allowed in build­
ings, and signs to this effect should lie freely 

nosted. If anilurv cans are notrrr ,»«v'ôsuï1 !««.■* l..-..
i:;5 '

If pump supply, the pump 'hould he ol 
les- than film gallon» fier mhlnle», one of tin 

I'ndcrwrtlcrs Standard, and -hould he equipped 
xx if I, automatic regulator, lilt <o he not more than

Im* lint 1rs* than

Tin* oiling of not* i< »
-Ik.ni.I Im* hiki'ii ih

htmdrod fort t-horoof
haz'inl iiml J!ro:il r'liv

r* huh

svrtoiw 
thw regard.

b'iri f/i<m

iiHeil. soldering
uiir .hat oniorh 

In rannorj

pans
not in tisv.
or other metal and should he bent up at least six pressure

Metal stacks hours.niches at the hack of the bench, 
from soldering machines or |*ils should extend to 

less than three feet above the apex of the roof 
amt property protected where |w»<ing through or 

woodwork.

not

not

twelve feet, steam pressure In 
should he set out from the fifty |«u«dit, V» he maintained for the pump a. alliionr

Tho blarksmith's forgo

■
No. II I'JfV.ITllK CHBONICI.KMo.xtiii vi . Novi Min.it I'd. I'.kft
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IN ALL INSURANCE BRANCHES 

STRENGTH REPUTATION
Th» Montreal Securities Corporation umitxi

SERVICE

MONTREALDominion Express Building
GENERAI. AGENTS 4OR

The Ul.OBK INDEMNITY COMPANY of Canada 
The CANADIAN EIRE INSURANCE COMPANY

Aeplicaban, 1er A|«ntlii Sellcited

NIAGARA FIRE INSURANCE COMPANY
Head Office. NEW YORK

$i,ooo!ooo.oo
CANADIAN DEPARTMENT -

W. E. Findlay. Manager

Incorporated 1850 
Net Surplus 31st Dec., 1919 
$3,393,907.58 

- 22 ST.JOHN STREET, MONTREAL ,
Agents Wanted

••THE OLDEST SCOTTISH FIRE OFFICE "

Caledonian Insurance Company
OF EDINBURGH FOUNDED tm

Caledonian-American Insurance Company
OF NEW YORK

DOMINION KXPHKSS BUILDING, - MONTREAL 
JOHN 0. SORTHWICK, Camdlt* M«nae«r

lleed Office* for Canada i •

LONDON & SCOTTISH i
LIMITES. OF LOW

Firman, LONDON « LANCASHIRE LIFE A GENERAL ASSURANCE ASSOCIATION. LISHTIO
established in canada i«m

I. EMLSNS

hirirtars for t'linaJa :
A. .1. I laxvO», Esq.
II. II. Muckon/iv, l'.*q.

K. C. Pratt, Esq 
11. C. Macarow, Esq.

ALL CLASSES OF LIFE ASSURANCE TRANSACTED

SCOTTISH METROPOLITAN LIMITS»

AUTOMOBILE LIABILITY and FIHK 
Individual or Combined Policies 
EMPLOYERS' LIABILITY 

PUBLIC and TEAMS' LIABILITY

FIHK and MARINE 
ACCIDENT oud SICKNESS 

GUAHANTEE BONDS 
KLEVATOU and GENERAL LIABILITY

lead Offices fir Gnsda: LONNN t SCOTTISI MJILMNC, MONTREAL
Total Funda mid Awseta Exceed 823,500,000

Foi Mace,., C.S CONSOLO V«auâliy'Maia<«-, J. UFTON FLETCHER Bun Wry and Acdoarr W.HR EMM ESSO N
Manager foryCunadu, ALEXANDER BI88ETT 

APPLICATIONS FOR AGENCIES INVITED
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This pump there is sufficient pulpwood to supply ('•mid i's 
needs for CO a ears. .In I hi hi there mis exported 
only spJU in Canada's pulp and paper industry 
now ÿgôU.UVU.i Hi in the ever-increasing figure in 
vested. The a. mini producing is nuvx xallied nl 
*12U,U<JU,VUU, till pi r rent ut xiliieh goes to our 
Southern neighbor.

A comprehensive treatise xias then given on tile 
problem ol reforestation. It xias urged that unless 
this matter were carefully considered and aeleil 
u|ioii within the near lutine > famine of no mean 
extern would he inexitable.

times during the operating season, 
diiiii'd be located in ti detached pump house.

Inside, /'roll ekuii
Wlii'ii it tomes to the- inside systein, supply 

lioiild not lie less than four inches in ilia- 
Standpipes should not he less than - ' ._> 
All valves should Ik- two inch and should

mains s
meter.
inches.
carry lift y feet of number one two inch linen hose, 
with one inch smooth no/.zlle attached to each

The I nderwriters Standard for a canneryXIII vc.
is one inside st'indpi|»e for every *>.000 feet of lloor 

All of this equipment unt-t be of first grade, 
in order to pas» the Vndenxritet Standard.

the standpipe is not practical, 
gallon lire extinguisher for each J. iOU square 
nr fraction thereof of floor area, mid olio cash or . 
lurrel with two lire pails attached thereto, for Turcs is well illustrated by the decline in building 
.■wry 2,31» square feel or fraction thereof, on constrmliuii durilig September. In that month 
each floor. The underwriters ask that these casks »!«• permits issued in forty cities in Canada pro­

vided for the erection of buildings to cost S*.21111,-
This

area.
Also.

one 2 
feet

m ease THE DECLINE IN III II.DINIi
The present hesitancy in making capital . xpetidi- t

lie painted red so a» to be made very conspicuous, 
flic capacity should lie at least 1U gallons, and in 

a cold climate forty |K>und» of euimnoii salt should 
I»' dissolved in each cask. Two lire pails should

It is better to have

lis:I, as compared with SI I .MHO.U72 in lltll*. 
decline liU' occurred in tile face of an improved 
supply of labour and of material. There is an in­
sistent demand for liuu-dng neeoniiiiodalion in a 
large iiuiuIkt of cities and towns which has caused 
rents to advance sharply, t oiistruetion costs, 
however, are still high, and chiefly for this reason. 
xxoiiIiI-Ik' investors hesitate to build, fearing lest tin 
temporary profits now offered by the rental ol 
dwellings will be succeeded in a xear or two In 
losses due to declines in rents and in the value of 
buildings, u> a result of lower costs of iniilcriii's

lie hung with each cask, 
round bottomed pail» so they will not be used for 
ordinary purposes and tbus be out of place in

These pail» also should be painted red
an

!euiergeuey.
and marked with the word "lie," so as to insure 
their use for lire purpose» only. They should lie 
placed so that they will be constantly in sight and 
should never be covered with lock or rubbish. 
They are best located near exits and stairways. In 
the ease of the extinguishers, regular iupectiuns 
should l.e made and the extinguishers should be 
recharged at least every six months, 
lags should l,e attached to these extinguishers bear 
iug the date of the last inspection, and when they 

recharged. All lire protection equipment 
should be put in charge of the foreman or engineer 
who should be held responsible for their i-onHition

l

and labour.
—(’aiiiitluiH flunk vf I'vnimeTa Monthly f.< lit r

Suitaebk

TRAFFIC RETURNS
Canaffiaa ratifie Railway

1018 1910 1990 In. «aw
. tnjü.bw.w» iHia.v-MO.uM w <ti9.su.«un

HhJU Inure***

wvrv

\<Nir to «into 
Oct.

\Vc*-k endiii*
Xov. 7 ..

WJVJit>
*;?.Vt7.uwCANADA’S PULP IN NEAR FUTURE
Graad Traak Railway

1916 1919 Itt»i Inf resit
*&X3»4.I7« .«gSH.Sti 96,1!»,6*..

1*99 I n-M fur

In an address delivered before the American 
i hemiuil Society of Ih trvit recently, Mr. C. Price- 
(ireen, ( Ointnissioner for the Department of Re- - tujusi 91 

l.uuudian National Railways, ably just ill

Veit to date

1019191'Week ending 
i let. • . •
Ort. 11 
Urt 91
(XI 91

source».
, d Canada's claim for recognition among tin* nations 
.,1 the world as a storehouse for national resources 

The lecturer showed concisely aud impressively 
the forest wealth of Canada. The extensive reach 
ol the Canadian National Railways, which taps all 
of the forest stores, makes for the better develop­
ment of this commodity.

ravisssia. supplies 56 per cent, of all the pplpwood 
used in the United States, in Rntietr Columbia

1 «69.736 .............................
l,gn,7»8 9.116.121 2,.*>7.970 MU4P
1,'JM.Vi.V 9.161,661 9.686,»* Ht.'JOi

.. 9.1j7.;*>

Cwaiiee Nilleeal Railways
Iik ita«f

Ort. a ........AskSSWil |7«,lSl.tWi5 9HW.kSW
1990191910kYear to dale

.
In, nutty.u1919191aWeek coding

Nov. 1 .... 1.711,27a
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STRIDING AHEAD
Tim* are «.udorful days lor life insurance as Inman. particularly North Amer 

lieu l.ifo men. Our rerre-vuitativae era placing unprecedented amounts of new 
l,unîmes. All I#19 records are being smashed. ...

"Solid us the Continent" policies, coupled -with splendid dividends and the great 
enthusiasm of oil our representatives 10,1 l°u *!*»• , , __, .

Uet in line for success in underwriting. A North Auimisn Into eontraol la 
your opening. Write ua for lull particulera. .

Address K. J. llamy. Supervisor of Amincies.

I

NORTH AMERICAN LIFE ASSURANCE COMPANY
•>MM m the Continent”

TORONTO, ONT.HOME OFFICE
I

SIZE. STRENGTH, LIBERALITY
Tin Sun Life Assurance < uin|»im.\ ol < mtada. with wer ijtilh,000,000 of business 

in force, lias all the udvontages that size can briiiR to a- life annpeny. .
With iisnets of over *07,000,00(1 and surplus of oxer So.lXMi.OOO it has decided

slrcnglli and safety.
IU |sthey conditions and dividend record hove earned for it an eiiMahle ri-putatlu-i 

for hlierahlv. wiiile its record for fair dealing is uncxeclled.
For information as to contracta, isimninnieate with the nearest Division Offiee, 

nil (he <’oni|ianv's Head Office in Montreal.

SUN LIFE ASSURANCE COMPANY OF CANADA

.

Ill' w

T. I. Macaulay, PrésidantMead Office: Mentrral.

!
r

lVv|AV PA8SE\q_
N'V ASSURANCE CO.

I*

(4 6$ 8
*

Hia
loV

DfcVAUTUEKTS:
\t on him. iiKxi.Tii, laiMtiYiaih
I.IUIIIJTY. MOTOR I XU. KUEXATOB, TKXMK, P1ATK 

BURGLARY. AND FIDELITY BONDING

u> ■e AND VI BUG*
V

t,l.ASS.

. - TORONTOMaid Ottica tor Canada and Nawtoundlind ....
F. H. RUSSELL. Gtnaral Manager

METROPOLITAN LIFEThe Imperial Guarantee
and Accident Insurance Co. of Canada
Head Office: 46 King St. W„ TORONTO. Ont.

INSURANCE COMPANY OF NEW YORK
F*M ter new kualnaaa In Canada during till. 

Ordinary 
Indmtrlal 
Tutal

Larftat imeunt ever Hewed In Canada by any Campany. 
A maunt wl Insurance In torn In Canada

December It, tbit.....................................lIR.m.lR
Largaat emeunt In tered In Canada by any Campany. 

Number at Metrepelltee paltolsa bald by 
Ctnbdlana Datambar It, ISIS

U1.5M.IM
tll.7M.Ml
IM.MI.ltl

A Strong CmmmMImo Coenge»»
Plato Gtovt * Automabile Inturanra 

Guarantor Band'
act,amt and Imwrgnce

rla.M «.rol.htnlin

___ i,«itjn
Largaat number In torn In any Camgany In Canada. 

Inveetmeeta In Canada eieeed 
•ebeerlptlane U Victery Leans IM.IIt.Md
The Camgany bad nearly I AM emgleyaee In Canada at 

the and ef till.

t. « ILLAVt. twwnl Mant" gl7.Mt.IM

THF LIFK AtiKVTS* MANUAL
THE CHRONICLE

. Heme Office, I Madison Ave„ New York CityMONTREAL


