ESTABLISHED JANUARY, 1881

o

¥

he @hronicl

Banking, Insurance and Finance |

(AR}

PUBLISHED ERVERY FllkA\: ..... ~

Vol. XXXX. No. 44

MONTREAL, NOVEMBER 12th, 1920

ooty B,

THE GENERAL FINANCIAL SITUATION

The New York Joarnal of Commerce, the distine-
tion of whose editorial columns is well known and
appreciated in Canada, published an editorial the
other day  under the  heading * British Lpsevial
Disintegration,” which may Le fittingly discusied
in this colwun on account of its economic and finan-
cial suggestions.  The theme of this editorial is
the disposition that bas arisen. as o result of the
war, in each of the self governing Dominions, and
s now well known to elaim for cach  Domdnion
i inereasing’ medsure of freedom in the guidance
of its destiny, particularly in regard to international
alfairs.  Hitherto, says the American writer, the
development of the British Empire has been kept
Back by o small-minded parochial policy of the com-
poneut prarts, by lack of imperial orgunization and
cooperation.  When the six nations of a areat
British Commonwealth assume equal responsibilities
for the- welfare of the whole, immigration  and
emigration, transportation by lund and water, the
opening and settlement of the vast cmpty spaces
of the Empire, and the question ol inter-imperial
trade must be settled imperially not parochially.
The British Dominions have developed slowly be
cause money s been too cheap, taxes too low and
life too easy.  Their asstimption ol a proportionate
dare of the British war debt would probably act as
a stimulus to exertion, and would certainly reveal
the necessity of a more diligent use ol their oppor-
funities  for the ereatiin of  weulth,  These are
probubly  eventualities not contemplated by the
sticklers for equality of vational stutus W ithin the
Fapire, but they are quite inseparable from any
<uch consummation.”

The trouble with this kind of pretiy argument
i that it ignores the sinple fact that the develop-
went of the British Empire does not follow logieal
lines, a fact which constantly leads outside ob
servers to wrong conclusions, The development of
the British Ewpire never hus been logical and, we
suppose, never will be developed logically except
vecasionally, simply because in times of erisis- men
aud nations act on other motives than those which
are meérely-logical. Moreover, there 15°a consider-

able doubt whether the New York Journal has got

s |-l't'llli~4'.-- correct 1 the  present ease. It s
decidedly  not true o the case of  Canada that
development has been slow because money has been
too cheap. taxes too low and life too éasy. Taxes
herc were  low up to the time of the war, but
wouey was pot cheap wor life vasy to the greal
wajority of Cavadians, It would be nearer the
mark to say, that the relatively slow development!
of Canada in comparison with our neighbors to the
south, is partly due to geographical and climatie
conditions, and partly to fidelity, to the British idea.
1i ot the time of Confederation, Canada had thrown
in its lot with the States, or as most Canadians
would put it, sold its soul for a mess of pottage, il
is a practical certainty thit its economic develop-
ment at the present time would be considerably
further advanced thanitis. Again, had Canada, if
sueh 2 thing were conceivable, seen fit to secede from
the British Empire in 1914 and seek the shelter of
the States, our war burdews in both men and money
would have been considerably lightened. In
neither case was a sall-minded parochial policy
followed.

With the premises thus far wrong, it is not sur-
prising to find a somcwhat far fetched conclusion
arrived at.  So far as Canada is concerned, assump-
tion of any part of the war debt of Great Britaiv
is out of the question, for the reason that Canada,
in carrying her war debt of two thousand millions,
is carrving her share of the wur debt of the British
Commonwealth. Is the New York writer unaware
of this fact? Cavadians may be excused for ex-
hibiting @ certain amount of impatience with
Jeetures from the United States in “‘parochial
policies,” in view of the wretched exhibition of
ultra-parochial selfishness which our neighbors to
the south Lave been displaying to the world at
ntervals during recebt years. We can, assure
thew that the vast msjorify of Cavadians are not
afrsid of any new responsibilities, financial or
otherwise, which any change in status as a result
of the war, may have given Canada.  With the
argument  for necessity  of  co-operative action’
n:puhug-lmn»portntiun. etc., there may be agree-
ment, but in fact, whether the future development!
of the Fmpire is on logical lines in these matters
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or not, our neighbors can rest assured that Can-
Wa's fidelity to the British iden rests on much
deeper foundat ons than any matiers of co-operative
ceonomie development, desirable as these may be,
md that in any future erisis, anada’s action will
spriag from those deeper fonndations and not from
considerations of logieal expediency When Amer-
cans have got hold of that idea, they may begin
1o understand Canadians : mntil they do et hold of
it, they will continue to Blunder about us as if we
were  at the ends of the  carth instead  of their
pearest neighbors,

A descent in Stock Isehange values oeally
which  has not been  paralicled sinee Juiv 1904,
marked the week end, and in the early part of the
present week, prices ol a number of the* leading
ndustrial and other seeuritics veached new  low
levels for the vear. ¢ Mondav evening, it wis
reported that an arrangement had been come 1o
whereby the banks wonld release a certam an ant
of funds for the support ol certain standard secur-
s, |'n';_':1r1li||;_‘ which it was {eared the |ll|'r|l1' con-
fidence would soon be <haken. Obviously, how-
ever. an areangement of this Kind was not designed
to stop o further purging ol speenlative seeurities,
and it wis not apparent from the tr nd of Tuesday’s
prices that the move had much effeet . although the
comparative steadiness of the public utilities group
of securities in eirenmstances of the most trying
character 18 netabile The presenot hreak has been
of course, precipitated by the Jdump in Atlantie
Sugar, following developments in the local svgar
dtnation,  which may be yiefly summa ~d as
every man for himsell and the devil take the hind.
most.” Dame rumour has it that a falling ont
among the executive personnel of the refineries had
something  considerable 10 do with  this week's
cvents \part rom this. there seems little donht
that the losses tually Loy sost vned 'I“\ the
refinevies are <ufficient ta aceonunt for a |N‘r|k'llt||
cnlar iandshide i th Comprny's stocks, although

ather causes iy also have had a hand in this

week's happenings.
With regard to the shunp generally, the principal
thing to remember about headlong descent in

vilues is that the process has not necessarily au)
relation to real values. It is no doubt pn;'(ly a
«_lw-nunin;_- of losses, either immediate or prospect-
ive, following the industrial  reaction mow in
process,  But a good many other consideratiogs
dlso enter into it—tight money, the correction of
an over-extended speculative position, the comule-
tive effect of forced selling by weakly margined
holders, und apparently, also, some short selling.
1 is,the habit of the Stoek Exchanges always to
overdo things, either one way or the other, and
it is probable cnongh that hefore bottom is reached
in the present shake ont, or series of shake outs,
prices will have heen hronght to levels much below
real values as represented by earning power. 8o
far as the paper stocks are concerned, for instanee,
there js no evidence that the prices of the Com-
panies produets are vet to share in the general de-
cline of commodity pricos.  There are some indien-
tions that o price will be fixed for paper for the
next quarter, which will be at least as high as the
contract price for the prescut quarter, and some-
what higher than several of the Canadian com
panies are now getting on old contracts. Dut, 8
hes been said, in times likes this the Stock Fix
changes pay little attention to real values, and he
would be o bold prophet  wha would venture to
wsert  that the hottom of prices “has yet heen
reached.

The market in bonds continnes quiet,  Steady
teading in the varions Vietory Loans is r(‘pr.\r(ed..
ind there are some espeetations that the demand
for these will inereas: as funds are withdrawn from
husiness. The bond dealers are principally con
cerned with sales in the United States, where on
account of the rate of exehange, Canadian bonds
of high grade can be made to eost an extremely
attractive figure from the interest point of view.
But this business in the aggraga’e does not reach
very large proportons, and the general report of
the bond houses is that the business is duoll,

The surprising Republican vietory in the United
States presidential election wna not followed on
this occasion by a jubilant exhibition in Wall Street :
in fact. extreme weakness in industrinl stocks was
the first  phenomenon  ofter  Senator Iarding's
SUCCeSs, That the election had any thillu to do
with this is not very likels. The outiook in the
United States is remarked npon by competent ob-
wrvers as being an extremely complex one @t the
present time.  \While the downward adjustment of
price. and cartailment of output have proceeded
repidiy inmany departments of business, there
hove been signs of recovery elsewhere. The steel
market. that barometer of industry, is confused by
{he fact that one-half of the industry, represenied
by the “independent” companjes is reducing its
artificially high prices and finding little new busi.
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pess in the process, while the other half represent-
ol by the Steel Corporation, is able to maintain
firm market and may pessibly find o fresh influx of

orders before  the question  of prices hecomes
practical consideration. 1t is therefore not eas)
1o determine just  what signs will make their

appearance 1o indicate  that, if the  commodity
marketsare not yet ready fora general upward move-
ment. they are at Jeast approad hing the end of the

decline,

Industrial and Commercinl Situation
of a further decline m commodity
huying.
are the

The ||m~|m-1
prices continnes
Other factors in determining this attitnde

to favour  conservative
publicity given to the Tari Conmssion’s investi-
sations, the gradua! of government
control from the mmportant manu
factured and domestic produets, and the feverish
On the other

hand there are some reassuring factors Immgra

chminaton
marketing ol
movements of foreign  exchange.
the greater  number
tritish termtory.  Meanwhile | nited
continue to take up holdings m
where laod values are fiem with,

fion continues 1o Inerease,
coming from
Siates  farmers
Western Canada,
4 decidediy upward tendeney, a< s also the ease
i Bastern Conada,

The marketing  of the cereal erops during the
carly part of October was delaved somewhat by de
clining of railway cars

Holders of live steek who were favoured with good
g

p"il'q‘~ :lm' H ~||n|'l'\-_'|°

iodder crops deferred  shipments pending wn im
DROVCTIE 1 market conditions, but i spite of
thi
e markets
congested with grain, the holders anticipating an
vance in I ndgr such the
current obligations of farmers and store-
keepers have not heen liquidated as promptly as
expected.  This situnation creates 4 strain npon the
available supplh I certain extensive
West, there has been an acenmulation
current

m
apoaverage number of cattle fonnd s way 1o
Terminal and conntry elevators are
prives, conditions
country

of eredit
areas in the
of farmers’
Habilities.
of bad harvests.

obligations  for  seed gram,
and mortgage arrears caused by a series

Fortunately the threshing returns

in most of these districts mdicate watisfactory crops
this season.
Producers of cattle, grain, and orchard and

garden products have heen handicapped this vear
by inability to obtain sufficient supply of con-
tainers and by the transportation
facilitics.  On the other hand, producer wnd: ¢on
sumer are being brought into closer contaet by the
use of the antomaotive vehicle, which, when applied

inadequacy of

o productive purposes. becomes o valuable econo
mic asset.  To a cortain extent in the neighbour-
hood of the larger cities, direct contact has been
established between the producer and the consumer
by the motor car, and in this way a ‘market has

been brought vight to the farmer's door.  So also
in the West,  the use of  the métor tractor has
greatly lessened  the diffienlties incident ta  the

searcity of labour.

An additional nmuber of industries report the
lwt‘(‘nsil} of l'l'llllt'ill;_' thewr scale of upt‘l'nliulu. ou
aceount of the volume of orders received bheing ess
than anticipated and, in some cases, on account of
The tendeney 1o diminish produe:
tion, however, is not widespread. In the pulp
and paper, textile and metal trades activity  con-

cancellations,

tinnes,
~Canadian Bank of Commeree Monthly Letter,

Canadian Chartered Banks Have Nearly
5000 Branches

The number of branches of Canadian Chartered
banks open on 31sl \ugnst, 1920, were 1,819 as
compared with 3,226 open on Slst July, 1911, jo-
dieating an inerease of 1.50% new branches during
the past six years This large increase is an evid
ence of the efforts being made by the banks to
accommodate the publie

Moral Hazard Increasing
With the prices of various commodities sericasly
and with cancellations of orders being re-
of goods

reduced,
ceived, without
except ot large price concessions,
A temptation to convert goods into money by means
of fire insurance. 1§ the companies are to avoid
unduly heavy lpsses, they must use great eare and

for resale
there is created

opportunity

judgment in relation 1o lines already on their hooks,

as well as in connection with new writings '

\ Much Property Under=Insu red

~
With costs of buildings as these are at pr sent.

and ito1s

|4l~~c~~ \\|n'|| lh\'\ ocear are very llc':l\}.
the height of folly for any property owner 1o

on policies effeeted five or six vears ago,

re

i
W hile it is aduatted that nereases i e pres
notwithstanding  this

pro

wimes in Canada
fact. it will be found that a large amount of
.‘pcrt.\' is under-insured, ‘and if owners generally get
the real facks it their heads, 1t is certain that
still Jarger aeomes will gesplg. in, gvery office doing
fire bnsiness.

¢ large,
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YME MOLSONS BANK STATEME? T
The Molsons Bank, in the fiscal year ended 30th
enjuved twelve months of  pros-

The uln‘lulill;.‘

September inst,
perity, and satistactory expiision.
field of the bank was ext mded by the opening ol
fwelve new branches, as indieating the |nm~_-rv~~i\--

poliey ol the management

The profits for the year amount 1o sl
compared with 2 in the
With the balanee 8275885, hrought
the previous vear, there was available for distribue
von S1.005.153, which  has been appropriated as
follows : Dividends S I80.000, Daominion
ment taxes STO000, Officers Pension FPund 825 061
and  Charity  Fund 35000 These
having been met. & halanee o 1% 1 Loss 18
enrried forward of no less thean SHIS 00266, The
Assetsof the Molsons Bank stand at 093 2100950 as
compared w ith 804,515,102, a deerease of about 81,
300 000, which 1s no doubt due to the
tion 1o meet the present changing conditions follow
alfarrs,
during the war It mav be noted, however, that
about S16.000.000 Jreater than those
vecorded two years ago.  Non interest bearing de-
posits at 811,707,237 are about the same as the
Interest

s8Is preceding

forward from

)t"ll‘

Crovern

alloeations

Banks posi-

ing the abnormal <tat ol whiieh gu'-\nlml

the assets are

carning deposits show
ubstantial of nearly S1,000,000  and
amount to $55,087,581.  On the Assets side of the
wceount. holdings of specie and legals stand at $6,
701,740 and the deposit in the Central Gold Re-
SOPVes 18 n-purlml at S2,000 000,

preceding year.

mnerease

The most striking change this year is the large
decrease in - Dominion and Municipal securities.
aver 11,000,000, and on the other side the decreas:
of over $5.000 000 i the amonnt owing to the Dom
st

ceptionally Jarge, owing to the Governient requires

on Groverment, venr's ligures were eN
ments just prior to the issue of the last Vietory Loun
and the reduction is mainly due to the paying off of
Dominion and British Government

Call and short loans in Canada amount to 37 -
%39 278, other current loans and discounts in Can
ada total =51 ,636.475.
bined indicate an increase of well over 88,000,000,

The excellent statement s a great tribute to the

general manager’s able divection of the alfairs of an

loans.

Fhese two amounts con-

mstitution that for so many years has taken a pro
minent share in the task of proy iding for the finan-
cinl requirements of Canada’s commercial commu-
nity.
The President, Mr. Win
ihe conrse of his address to the shareholders said :-
“Phe deposits of the Canadian  public in  the

Molson Muacpherson m

chartored banks of Canada show an increase for the
vear of 370,000,000, bt the bank loans in Canada
have inercased by S300,000 000
hanks in their present policy

This justifies the
in restricting loans

TIR, as

w stnaller price tor his |||'m|m'n' this year,

No, 41 1S
You ure doubtless aware that for the past tour of
five verrs the Canadian banks have supplied theie
ctistomers with the necessary bunds o conduct thewr
with httle,

customers at th

4 any, wercease o discount

|‘<I\YIII'\-

riales i o pu'rwnl Tt o
disconntimg their bills at lower vates than can be
ohtained in Great Britain or the United States We
vilue the

dendy money misrket they have enjoyed all through

e sre that the Canading pubilie must

these tronblesome times

Ul period of falling prices has begun and pro-
vided the drop i< gradual and not violent our people
Jonld be able o meet
vithont difticultya
Prading firms have prospered so well during the past

the changing  conditions

Most of onr manufacturing and

few yvears that they are inoa good finaw ! condition

1O meet a |u-v-.ui of veadin W RN e e
ent
\\ e the to be content with

the very

farmer iy have
hountiful erops all over the conntry <hould give him
The ex-
advance in the markets ol the world in

Lo oveat aoretuen i money as last year
1 lnl-llll-ll.\
the price of pulp and paper i altogther to the ad-
vantage of Canada.

Fxchange on New York sull runs hew aly agarust
Canada and exchange on London greatly against
Britain.  \s England has been i the past
the largest market for our exports, the tall in the
value of the pound sterling as represented 1 Cane
(dian dollars has made it more difficult to sell in

The balapee of trade, which a year ago

Coreat

I ngland
favor, has now turned against
Canada, the venr ending S0th September <howiig
S50.000,000 execess unports over exports as against
S85,000 000 exeess exports over
Until there is a better balance between imports and

Wis rnning  inour

unports last year.

caports exchange rates will be abnoril

most of which
This <hould be
means of getting

Canada needs more population,
st come through immigration.
carefully selected and no better
v good elise of mmigrants can be found than the
recommendation of those who know the country
vl advise their friends and acquaintanees Lo move
here. In this counection the visits of the British
Press Congress and of the Chambers of Commerce
of the Empire should be most helpful. Our visitors
during the vear included leaders of industry, com-
merce and letters in Great Britain. India, Australia
and the other colonies, many of whom visited points
Al over Cangda. AL the speakers expressed their
pleasure at the wonderful development seen through-
out the conntry and we feel sure on returning home
will speak well of its prospects

I'he Government very wisely has imnereased taxn-
vion until it is apparently now sufficient to meet
the national ontlay without neeessitating the 19810

of new loans,
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Commerclal Umon Assurance Company Limited

of London, England

as at 31st Dec., 1919,
Capital Fully Subseribed. . . $14,75(,000 Total Annual Income exceeds.  $75,000,000
Capital Paid Up. . . . . . . 7,375,000 Life Fund, Ete, . . . . . . . 099,147,565
Deposit with Dominon Gov't, 1,416,333 Total Funds exceed. . . . . 209,000,000

Palatine Insurance Company Limited

of London, Englaad

2a @ 9158 Dec., 1019,
Capital Fully Pasd AN . 0% §1,000000 SO EROBRM: 2 Al e 55 $4,145,585
Fire Premiums 1919, . . . . 5057660 | Funds. . .......... g 6,826,795
Todoroot Mob~s o & s a0 187,935 Deposit with Dominion Gov't. 365,567

N b.--In addition to the above there is the further guarantee of the Commercial Union
Assurance Company Limited, whose Funds exceed $209 000,000.
Applications for Agencies Solicited in Unrepresented Districts
Head Office: CANADIAN BRANCMH
COMMERCIAL UNION BUILDING, 232-23¢ ST. JAMES STREET, MONTREAL

H. ). KERR, Assistant Manager. W. S. JOPLING, Manager.

ACC "ENT © PFIRE
THE CANADA assurance company
Head Office, - - MONTRERAL
T. H. HUDSON, Manager, Fire Department. H. F. RODEN, Manager, Casualty Department

Policies Guaranteed by

l.oulOmr.lAgﬁ. (Pire)
ial Union Assurance . U. PRICE & CO., LILUTED
i Bank of Toronto Bildg., Montreal

SECURITY OVER
$93,000,000

‘BRITISH

ASSURANCE CORPORATION LIMITED

]. il. RIDDEL GLASGOW, SCOTLAND E. C.G. JOHNSON,
Manager HEAD OF F|CE FOR CANADA . - TORONTO Asst. Manager

JOSEPII ROWAT - GENERAL AGENT - MONTREAL

FIRE INSURANGE COMPANY OF CANADA

MONTREAL
Authorized Capital, $1,000,000 Subscribed Capital, $500,000 Paid Up Capital, $200,000
GENERAL FIRE INSURANCE BUSINESS TRANSACTED

“ Prosident : Mon. R. DANDURAND Vice-President and Managing Director: J. E. CLEMENT “

FIRE
AUTOMOBILE
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CALEDONIAN INSURANCE COMPANY

AMr. Charles 11, Post  who has been United
States manager of the Caledonian Insurance for
the past 28 years, returned from a visit to the home
office at Edinburgh, Scotland last week.
war conditions, seven vears had clapsed since his

Owing to

Just visit to Edinbugh, and he tound many changes.
\r, Post  states, that with  the exception  of the
West End Secretary in London, there is not now
4 divector or officer of the Company who was with
it when Mr. Post became United States oanager
twenty-eight years ago.

Mr. Post foind the  company i a flourishing
condition and the officers optimistic as to its future.
It is entering various countries where it has not
done business in the past, and, i Kkeeping with
this policy of cxpansion, Mr. Post was given 1o
understand thet it desires to add to its facilities in
the United States, writing larger lines and increas-
ing its volume of business He was also inform-
od that more (unds will be forthcoming Tor the
Caledonian-American, as the growth of its business
requires them

During his stay at Edinburgh Mr. Post was the
guest of honpur at a banquet at which nine of the
directors of the Company were present, in addi-
tion (¢ the general manager, and many other offi-
cials of the Company.

In proposing @ toast to Mr. Post, the chairman,
Me. Hugh Patten said

“Our guest has seen the old established company
in good days and in bad davs, but 1 think I may
say without contradiction that he never saw it in
ceh  a flourishing condition  as it is at  present.
‘This flourishing condition, if T may say so in the
presence ol your directors, is almost entirely due
1o the indefatigable excrtions and industry of our
csteemed  general manager, and managers acting
under him in all parts of the world.”

The Caledonian has been operating in Canada
for nearly forty years- and has made considerable

progress i recent years, under the management of
Alr. John G, Borthwick, who has been continnously
m the

vears,

corvice of the Caledonian for the past forty
movarious positions,

PROSPERITY, CRIME AND INSURANCE
According to the police authorities of  various
cities, we may begin to expect the annual fall crime
harvest. Already, Judging from the number of
sccounts of robberies creeping into the daily press,
ang by the briskness of the demand for burglary

insurance, the first effects of the harvest are being

felt. Unususl prosperity and slack times both
breed crime.  When a country enjoys the pros-
perity the United States has enjoyed for the last
fow years, we find that people with those mental
twists which initiate hold-ups, burglaries and the

tupping of tills and the blowing of safes perceive
more opportunity for the exercise of their peculim
tulent. ; when wages drop and work is not as ecas)
to find s heretofore, wé find yet another type of
crook getting h!ls_\. 1t is the behefl of the head ef
the burglary departinent of a Baltumore company
that we have foreign-born residents of the country
1o blame for much of the erime now existing. He
persons that coming from Europe, where wars and
the frnits of war have broken down mora) fibre.
the new-come alien takes advantage of laxness het
to fileh what he ean.  But the decrease from war
Jevels to normal conditions has another eflect. |
is incrensing the moral  hazard in fire Insurance.
Burg'ary companies and fire underwriters will haye
to exercise more care in seleeting risks than they
hive heretofore, if they wish to keep the loss ratio
down. Even the life  compames are feeling the
offects of ecconomic changes, for just as the lower-
ing of wages increases the demand for burglary in
curance, it affects the demand for life policies and
makes the problem of lapses more difficult.—The
Paltimore Underwriter,

NEW HEALTH RATES

The tollowing rates for health insurance have
been endorsed by the Bureau of Personal Accident
& Health  Underwriters, New York, per $5 of
weekly sickness indemnity under the usual poliey
forms providing for surgical benefits and hospital
fees:

Paying full weekly indemnity for not to exceed
fifty-two weeks for total disability, whether confin-
&l or non-confined, and 50 per cont for partial dis-
ability for not to exceed twenty-six weeks, 810 for
ages 18-50 and S14 for ages 51-00.

Paying full weekly indemnity for lite for totsl
disability, whether confined or not confined, and
50 per cent. for partial indemnity not to exceed
iwenty-six weeks, $12 for ages 18-50 and $17 for
ages 51-Hd.

Paving full weekly indemnity for not to excegd
fiftv-two weeks for total disability, whether confin-
od or not coufiened, but no partial indemnity, $9
for ages 18-50 and $12 for ages 51-50.

The committee made the further recommenda-
Hon on ratss:

“1t is recommended that a medical examination
be required in connection with the issuance of all
policics paying indemnity for life. For a poliey
which will pay full amount for total disability while
confined to the house and 30 per cent. while not
confined with a total limit of fifty-two weeks, no
payment for partial disability, and with the usval
surgical benefit and hospital fee, the committee
recommends a rate of $8 per §85 weekly indemnity
for ages 18 to 50, inclusive, and a rate of $11 for

ages 51 to 55, inclusive.'’
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THE EMPLOYER'S -~

Liability Assurance Corporation, Limited N
of Lendon England posit
AUTOMOBILE INSURANCE, o-n:-"um'-n PROPERTY DAMAGE, OOLLISION, | $|"n'm.“
PIRE, THEFY and TRANGPORTATION |

Personal Accident, Sickness, Passenger and Freight Elevator,
Burglary, Hail, Beiler, Plate Glass, Explosion and Fire

\msurance. Fidelity Guarantes and Contract Bonds.. Stands First
orrICES: in the
Yemple Bullding, Toronto. Lewls Bullding Montreal | liberality of its
. ‘ Policy contracts,
Charles W. 1. Woodland, Jd‘ll'l Jenlnm. A 1 in financial strength
General Manager for Canada and Newfoundland Fire Manager | and in the

liberality of its loss
settlement.

Applications for Agencies Invited

——————————————————————————————————————————
—eeeeee———

TRANSACTS :
Personal Accident Automobile
Sickness Burglary
Liability (Al Kinds) Postal
Fidelity Guarantees Plate Glass

302 St. James Street, MONTREAL
ROBERT WELCH, General manager
APPLICATIONS FOR DIRECT AGENCIES INVITED.

T Ocean Accident & Guarantee Corporation Linits

AUTOMOBILE INSURANCE

A Comprehensive Policy covering ACCIDENT, PROPERTY DAMAGE, COLLISION
FIRE. THEFT and TRANSPORTATION is what
the public demands.

The “OCEAN" can meet these requirements under one contract

Branch Oftfice: JOHMN W. WETMORE, W. T. PERRY,
MERCHANTS BANK BLDG, Superintendent. Manager for Canada
WORTASAL Canadian Head Office : Ocean Insurance Bldg., TORONTO

’_—————_ﬁ—_

The Dominion of Canada Guarantee & Accident Ins. Co.

TRANSACTS:
The Cldest and ACCIDENT SICKNESS  PLATE GLASS
s&::ﬁy' g::;‘.'n"y" BURGLARY AUTOMOBILE INSURANCE
GUARANTEE BONDS FIRE INSURANCE
E. ROBERTS, Manager C. A. WITHERS, Genaral Manager
706, Lewis Building, MONTREAL TORONTO

Branches WINNIPEG

CALGARY VANCOUVER
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The Molsons Bank

65th Annual Meeting ,

General Statement of the Affairs of The Molsons Bank, on the 30th September,
1920, as placed before the sixty-fifth_annual Meeting of Shareholders.

LIABILITIES ASSETS
Capital Stock pawd in | Current Coitte. ..o § TGS
Reserve Fund........... Dowinion Notes.... O,1801.50
Profit and Loss Account | 4 — S I R
Deposit central  Gold
160th Dividend for ¥ year a | 00Nl Ao o
T ADDUm . .. . Deposit  with  the Dominion
Dividends unpaid.. csvene Government to secure Note
Notes of the Bank in circulation.. 0,508 563 Clrculation . .. ceisaruesene
Balauce due to Dominion Govern Notes of other Banks. ... b
P susseunt AR on other Banks R UNLLE
posi ing interest. ol due by other Banks in
Deposits bea: interest, Canada ... sy . A0 50 1
cluding interest accrued to Balances due Hanas  and 1
date of statement.......... AT 8L 1Y Banking O ndents else
Balances due to other Bauks it where than in ¢ I cinies 202050
Canada oo . AT 0 00 Dominion and ¥ wcial Govern
Halances due to Banks and Bank mentsecuritic s.not exceeding
ing Correspondents in the market value ... . Ry LN |
United Kingdom and Foreign Canadin:  Municipal Securities
Countries. ....ooversnnse “ 208 and  British,  Foreign and
Acceptances under Letters o Colonial  Public secirities
Credit vesaasasas . ELRLLA other than Canadian.. . LI DAL
Liabilities included in the Railway and other Ronds, Deben
foregoing. .. . THH2MTN tures and Stocks, not exceed
K 2 N0 Ang market value oo (RO B
Ccall und short (not  exceeding
§ 50,210,054.04 thirt %) loans iv
on Bonds, Dehentu
SLOCKS. ccavn vinrins YSRTTTRILE TAMESA
PROFIT AND LOSS ACCOUNT R L
Balance at credit of Profit and Loss Account, Other current Loans and Dis
Jth September, 1919 esesonecessss® 004NN counts in Canada (leas rehate
Net profits for the year r deducting of interest) . oL, NTa8S
expenses of ma ment, reservation for Liahilities of Customers under -
interest acerued deposits, exchange Letters of Credit as per contra N
and provision for had an donlitful debts . Real Rstate other than Rank 4
Premises. ..ooooons cinaniiians [Tl S
Overdue Debts, estimuted loss
provided for besrarnzeee 2 M
his has heen appropy jated s follows Nank Premises, not more than
157th Dividend at rate of 12 per cent cost, less amounts writiet ¢ LA
1asth r \ 8 Mortguges on Keal Katate sold by
1ath . . o S Aaiom ) 1) 4 the HANK. ... cvereisanisninan N
1Atk . “ 12 o 120 0000 | Other Assets not included in the i
Contribution to Officers’ Pension Fund POl e i foregolng. . oconvrriees 23
Charity Fund goss i A 00040 "2 e
fo provide for Domiunion Government Taxes T0.0m.m
540,081.23 |
Leaving at credit of Profit and Loss Account |
Jnh September, 19N : 518,002.06
$ 1068153 . LS (TR )
= |
WM. MOLSON MACPHERSON, President. EDWARD C. VRATT, Giener ol Manager

AUDITORS' REPORT TO THE SHAREHOLDERS.

We have cliecked and verified the Cush, Investments, and Securities of The Molsons Hank at the Cluef Oriice in Montre
S0l September last, and also at another time as required by the Bauk Act, and we have at diflerent times during thie year cheched
wnd verified the Cash and Securities held at other importaut Branches of the Bank

We have compared the Certified Returns from all the Branches with the entries in the Books st the Chief Ofiice of the Bank
a8 4t 30th September, 1), and find that they agree therewith and all the transactions which have come undet our notice have
been, in our opinion, within the ers of the Bank 3

We have obtained all the i explanations we have required and we certify that in cur oplnion the ahove
Statement is so drawn up as o and correct view of the Bank s affairs at the ¢ 1ose of busines il Septemtrer, L8,
sccording to the best of our information and the explanations given to us, and as shown by the hooks af th uk

Montreal, 19th October, 14260 LEMUEL CUSHING, CHAS A HODGSON, duditn Charteved Accoumtant i

THE PRESIDENT'S ADDRESS.

The President, Mr, William Molson Macpherson after drawing the attention of the shareholders ta the fact that the profits
had slightly exceeded the record set by the 1919 fignres, noted t | despite increased expenscs. this repult had been secur with
very slight increase, if any, in the rate of discount, which in Canada is mow lower than in Great Britain or the United

sttention also to the fact that exchange New York still ran heavily against Canada and exchange on London
greatly reat Britain, but that until there was a better balanee hetween imporis and exports exchange rates would
Loutinue atmormal,

The Board of Directors was reelected and stands as tollows Wi, M. Birks, W A, Dlack, & 1 Rwi \‘ W, Molson
Macpherson, ¥. W. Molson, J. M. Mcintyre, John W, Ross. Al & subseguent meeting of the Directors, Mr. William Molson
Macpheison was re-clected President and Mr. § H. Bwing, Vies-President for the ensuing vear
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FIRE OCASUALTY

The Northern Assurance Co. Linite: |

Ass: ' s e - bl m.'u.zs 5-00

insluding Pald_up Capital of §4,010,100.00
MHead OMee for Oanada: Lewie Bullding, 17 8t. John Street, Montreal
Q E. MOBERLY, Manager

FIRE

Royal Gcottish

INSURANCE COMPANY LIMITED

HEAD OFFICE FOR CANADA Of Glasgow' SCOdand
17 8T. JONN STREET e
MONTREAL This Company’s contracts are guaranteed by

G. E. MOBERLY,

The Northern Assurance Company Limited, of England

THE ST. PAUL FIRE AND MARINE INSUR

INCORPORATED 1965

ANCE COMPANY

ASSETS OVER $16,000,

REPRESENTED IN TORONTO BY

McADAM, SHERRITT & COMPANY

General Agents

BRITISH TRADERS' INSURANGE COMPANY, LIMITED

ESTABLISHED 1865
HEAD OFFICE: HONG KONG — — ~— - - HEAD OFFICE FOR CANADA: TORONTO

FIRE & MARINE INSURANCE

LOSSES PATD SINCE ORGANIZATION OVER $50,000,000

JOHNSON—JENNINGS, Inc., General Agents, Manager for Canada, C. R. DRAYTON
MONTREAL.

——

THE STRATHCONA “For ten years the STRATH-

CONA has pursued a safe and
FIRE INSURANCE COTMPANY  steady course and is now begin-
ning to gather the fruits of its
WEAD OFFICE: MONTREAL, wise and sound policy.”
- 99 OV. JAMES OT.

EXCELSIOR LIFE BUILDING 36 TORONTO STREET
= .l

—
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EVEN FIRE STATIONS #URN

\ fire destroyed ~ the St. Lambert, P.Q. fire
Jation on the 9th- instant. fogether with all its
fire-fighting apparatus and three horses, Twenty-
four hours after the catastrophe, the \Montreal
Gazette poblished the <tatement thai the town of
St Lambert in o better position to cope with
conflagrations  than this

cratifying situation being due 1o the aetion

LB

has ever been, very
of the
cities of Westmount and Montreal, in supplying
and

In the mean time it is hoped that no very severe
test will be thenst upon the St. Lambert Fire bl

vade in the wav of a conflagration, even with the

hose waccons, ladder trneks hose

-

very great advantage of its present position, a8
<tated by the Gazette.

Investigations in connection with the fire an
follow,

clrenmstances,

under such
While the investigators.are aperat-

would it not he well to extend investigations

Sure 1o as they nsually do
ng.
1o <cveral other towns iu Quebee Provinee, andd
draw the attention of municipal authorities in such
burning of the St

There might be a maral

towns to the Lambert  tire
station”
The Tokio Marine and Fire Insurance
Company Limited
The Tokio Marine and Fire Insuranee Company
Limited having made the necessary arrangements
the of insurance (tariff) in
Cananda, has appointed My, Geo, W Pacand, Mon

treal . ehief agent for the Dominion. The Company*®

fon transaction nre

and s known as one of the
The financial
Aatemenit available shows capital paid up $3,750.-
000, total assets £19.623 262, and a net .sur|»lu~‘

ol =0 07 5T0

1~ i excellent repuie,

hig companies ol the world. last

The Tokio was organized in 1879
andd aperates practieally all over the world

HALIFAX NEEDS WATER

I e weil fe freat the water supply as seviously
deficient”—this quoted from the report of an en-
vineer who has recently made a survey of con
dition< in Halifax. The daily consumption
water is three times (the detnal needs of the city
and 1= largely due to waste and leaky mains. With
this

ol

abunormal — consumption
aipply mains is taxed to the Jimit for domestic pur-
In as much as part of the supply

line is over 60 years old, and the combined capa-

the capacity  of the
poses alone.

city of the two Low Services is not sufficient to
deliver the required fire flow with even a normal
riate ol run-uml\linn_ o‘\'u'l‘l engimeers made some
important 1916,
1. was urged that o new’ supply line be laid from
Lower Chain Liake to the city. so connected that
itamid serve: either the high orlow services. But

recommendations as far back as

this important and expert advice passed unheeded.
and to-dav the ciy
Tive, a metering

s facing o serwons situation

wstem s being  installed, by
which the consumption will be somewhnt reduced!
but this will not bring the five flow up to <tandard
“tandard

aderable 1 inch pipe in the 2rid aron and the wood

or even nearhy Phe presence of ©— cons

dave joints e the old s produces additional
Fo-day the
water supply 1o the Bt and at a recent fire. o

weaknesses i oordinary five, taxes

number of streams had 1o he cut off hecause the
fire engines exhausted the capacity of the mains

Halifax has been fortunate o not yet meeting
o combination of adverse clreumstances,
if the city had to
fancous fires  necessitating the

there would

For i

~tance cope with two - simui-
use of  steamers,
to meet the

stuation, and the five department would he help-

not he sufficient wate

less to cheek what might casily develop imto a con
\

possessing the imherent hazard of o e wgested feame

flagration. iy srncturally weak  and

<0
water front, needs 1o Le doubly surc of » vehble
and strong water supply Coupled with the deth

cient fire flow is an unrelmble five alarme system

The fact that the apparatus is housed ma five-trap

i< in itself enough to condemn the svstem I«
removal to a fireproot huilding has been repeatediy
urged.  Why it still remains inoa osmallover

crowded room in the city hall, appears to centr
around the personal whims of the official in charge,
who has aceupied the same quarters lor 25 vears
and whose vision has bheen narrowed down 1o the
four walls of his olfic
Halifax needs to show =ome signs ol mprove
ment along fire protection lines or insurance con

panies will think twice before baving hability at

the present low rates.  The snappy fire depart
ment with its showy new equipment only tends to
create a feeling of false =ceurity Halifax needs

water and needs it badly

An Agent’s and Broker's Company, writing all
Lines of Casualty Insurance and Guarantee

INDEMNITY
COMPANY

CHARLES H. HOLLAND, President

CANADIAN OFFICES:
MONTREAL TORONTO
Royal Insurance Bldg. Royal Insurance lldg
RICHARD J. BOND, JULIAN H. FERGUS(
Supt. for Canada _Supt. for Ontario

N

——————————————
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Improved Disability Provision

Claim may be made as seen as disability eccurs—
no probationary period.

Payments begin immediately on approval of claim—
no probationary period

Menthly payments, lifelong conditioned on perma-
nence of disability

"ATLAS

ASSURANCE COMPANY LIMITED

Founded in the Reign of George 111

Immediate waiver of {uture premiums=un uting
until next anniversary Subscribed Capital  « + = = s s = ¢

Full amount of insurance paid when insured Jdies, Capital Paid Un - - - - = - = = = 1,320,000
without deduetion for disability payments or for pre- Additional Funds - + = « + =« = =« = 25,198,206

uma waived

This new disability provision brings the service of
America's oldest legal reserve life insurance company
sill closer to the needs of the insuring publie

The Mutual Life Ingurance Gompany
OF NEW YORK

34 NASSAU STREET, NEW YORK

The Company enjoys the highest reputa-
tion for prempt and liberal settlement of
claims and will be glad to receive applica-
tions for agencies from gentiemen in a pesition
to introduce business.

Head Office for Cnu'n:
l 200 St, James Street, MONTREAL

R. R. MARTIN ke . Manager
Established 1884

Queensland insurance Co. Limited

of Sydney, N. S. W.

Capital Paid Up $1,750,000 Assets $4,015811

E
c’gN R4<

accipent F IR E  AND LIFE
ASSURANCE CORPORATION LIMITED
OF PERTH, SCOTLAND
Total security to Policyhelders now exceed - $12,000,000
PELEG HOWLAND, Esq.
Chairman  Advisory Board

T M. HALL JUDSON G. LEE
Manager for Canade General Agent Montreal,

Agents Wanted in Unrepresented Districts

Managers for Canada:

THE Montreal Agencies Limited, Montreal
London Assurance =
CORPORATION
OF ENGLAND ‘nmetn:
INCORPORATED BY ROYAL CHARTER A.D. 1720 ”-'4.‘87.37‘.35
CAPITAL PAID UP - S 371,375 Surplus:

TOTAL ASSETS EXCEED 12,500,000
Head Office for Canada, MONTREAL
W. KENNEDY, W. B. COLLEY, Joint Managers.

Employers” Liability

Ihe Workmen's Compensation Act imposes
upon  you serious obligations respecting your
liability for injuries or death suffered by your
employees by reason of or in course of their
work

The Provident Assurance Company issues, at
ressouable cost, an Employers’ Liability Policy
that provides complete indemnity against all
liability imposed by law upon the assured for
injuries to his employees, including all legal
expenses

The Provident Assurance Company

159 St. James Street, Mentreal. Tel. Main 1626-7.
). C. ne, Managing Directer

$10,846,031,00
GCanadian Head Oftice:
MONTREAL
J. W. BINNIE, Mansger

L’'UNION

FIRE INSURANCE COMPANY, Limited
Established 1828 Heasl Office: PARIS, France.
Capital fully subseribed . . 22 .000,000.00

, 50 per cent. paid-up.
Fire and General Reserve Funde 8,270,000.00
\vailable Balance from Profit

and loss Aavount. . . 55,891.00
Net Premiums in 1919, . . 8,648,669,00
Total Losses paid to 31 Dec.,

1919. . . . . . . . ... 104500,000.00

Canadian Branch®
LEWIS BUILDING, 17 St. John St. Montreal
Manager for Canada: MAURICE FERRAND
23
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COMPENSATION COMMISSIONS
Lirokers Facor Limils

Very significant action has been taken by the
Brokers'  Asspeiation Yof Massachuset!s regarding
Commissions for the procuring  of compensation
ricks.  The association stunds for Jimited commis-
sions, and has passed a resolution to that effect
e association proposes to study the matter further
and then desl with the subject dircetly through
the legislature.  The posolution  passed by the
lookers follows :

Resolved, That it be the scnse of the Insurance
Birokers Association ‘of ALissachusetts that the ac-
quisition cost of ‘compensation” insurance on which
ihe preminm exceeds <30.000 should be cut to 5
}‘1'I' cent.,, Jlllql‘ lll\‘ |‘l'llkt')‘!l;_‘1' l'nlllllli~~inll ol *Ilt'll
‘visks' be cut to 2% per cent., and that on ‘risks’
where the ,nn-mium-h between 87500 and 350,000,
that the total acquisition cost be veduced to 10 per
cent.. and the rate of hrokerage commission  on
~uch ‘risks' be 5 per cent., it being the consensus
of opivion of the Insurance Brokers Association ol
\lnssachusetts that this reduction in acquisition and
hrokerage commission costs will, if applied to
Juetions in rate of insurance, produce a fair rate
of insurauce to polieyholders in Massachusetts,

“Be it further resolved that a copy of this resolu
tion be submitted to the Insurance (‘ommissioner
of Massachusetts.”

The position of the
follows :

This organization takes the position that whil

associution is stated  as

4 commnission which the broker or agent receives
from the small premium on a compensation poliey
hardly pays for the service rendered to either the
company or the insared in handling the business.
vet on the very large premium policy the commis-
<ion paid might justly be considered excessive by
the various assured of the Commonwealth.

An example of excessive cotission was recently
culled to our attention. In this case u broker,

possibly through political influence. procured the
order to place compensation insafanee for a large
construction corporation, on which peliey the pre
mium was one million” dollars, and the conmission
at 10 per cent., or one hundred thousand dollars.
would certainly — represent a payment areatly - m
cxveess of any serviee which the broker cotld possibly
vender the assured or company i that pariiculan
LR

With the inereased demands of labor legislation
and the  meeting of these  demands to a certain
catent from the standpoint of humanitariansu, the
burden of pavments under compensation insurance
increased, and the burden of

paNing premmms correspondingly inereased 1o the

have been greatly

isured.,

Thix assuctation therelore suggested as ane mea-
wire of relief that on the large preminm risks the
aequisition costs, including the commission to the
Ivoker and agent, be radically reduced, and that
thi< saving in cost be given to the assured of the
State by way of a yeduetion in rate, pro rated over
the varions clussitic ations.
__——_—:—___—_—____-——

WANTED

\n old estaplished Insurance Agency. operating
in the City of Vancouver, which has a premum m-
come from select business of $30,000 per annum.
desires to obtain the Genernl Agency of a good,
etrong. non-tarifl company - for the Provinee ol
British  Columbia,  Address,

Greneral Ageney,

Care The Chronicle, Montreal
—————— e
WANTED
Young man, 22 vears of age, desives a responsible
position with a well established Tnsurance Broker-
age firme or Insurance Company. SN
perience in o insurance and banking \iddress

B D.,

Care 'The Chronicle, Montreal

—
—_—

Insure in one of Canada’s Oldest and Strongest Fire Insurance Companics
Organized in 1862

The Acadia Fire Insurance Company

OF HALIFAX
LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED 8Y

PHOENIX ASSURAN

CE COMPANY, LIMITED

OF LONDON

\ﬂl@ﬂ _ASSETS EXCEED $98,000,000

MONTREAL AGENCIES, LIMITED

GENERAL AGENTS
MONTREAL TRUST BUILDING, MONTREAL
. JAS. D. CHERRY, Manager
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LUNDUN

- AND —

LANCASHIRE

INSURANGE GOMPANY

LIMITED

LONDON&
LANCASHIRE

ARANTEL &

(II)ENI

SOCUI’“V nar MR “S|mcm
ONTARIO AND NORTH WEST BRANCH
14 Richmend S$treet, East, TORONTO

PROVINCE OF QUEBEC BRANCH
146 Notre Dame Street West, MONTREAL

PERSONAL ACCIDENT PLATE GLASS
SICKNESS AUTOMOBILE
FIDELITY GUARANTEE GENERAL LIABILITY

Head Olfico,
Mentreal, 164 St. James St.

TORONTO
Quebec, 81 St. Peter St

———————————

Mount Royal AssuranceCompany

SURPLUS and RESERVES, $1,416,740.57 TOTAL FUNDS, $1,708,120.67
TOTAL LOSSES PAID, $3,180,308.63
Application for Agencies Invited
Head Office - - - MONTREAL

P. J. PERRIN - - . - - Manager

e ———— ————

‘:’
Extabivhod in Gonads 1 1621 Union Assurance Society, Ltd.

OF LONDON, ENGLAND
1819 IRE 1920 (Fire Insurance since A.D. 1714)
CANADA BRANCH, MONTREAL,

NARTFORD, CONN., U. S.A. T. L. MORRISSEY, Resident Manager.
NORTH WEST BRANCH, WINNIPEG,

Loms Paid over $‘83'000’000 THOS. BRUCE, Branch Manager.
Agencies Throughout the Dominion
). R, STEWART, Special Agent, 36 Toronto Street, TORONTO, ONTARIO

R LONG, Special Agent, 515 Yorkshire Building, VANCOUVER, B C
The Law Union & Rock

SNCELSIOR e Bicend =< . SN
mslln:.\f}: LIFE COMPANY PO h AT BED sooed.

Cosedien Hood Office: 217 Buaver Moll Ml

A Strong Canadian Company

FOR PROTECHION OR INVESTMENT
Buy ExceiLsion PoLiCiEs

J. J. Robichaud, Prov. Man., Montreal

MONTREAL
Ageuts waunted in unrepresented towns in Canada,
W. D, AIxEN, Superintendent,
Accident Dept,

COLIN E. SWORD
Canadian Manager,

Posmons FOR LIFE INSURANCE MEN. We bae a few vacaucies

with bright prospects. for live mnsurapce salesmen of good record and proven ability. Every
vetance given 1o enable hard workers to make good. Correspondence confidential.. If you want
cood posttion as Agent or Distriet Manager with a progressive Company, apply stating experienct
wd reterences. to W. R. BROWNLEE, Provincial Manager, 180 St. James St., MONTREAL, P.Q

THE CONTINENTAL LIFE INSURANCE CO.

GEORGE B. WOODS, President TORONTO, Ont. CHAS. H. FULLER. Secretary

B e —————————————————————————
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Commercial Union Assurance Company
Appoints Mr. F.W. Koeckert Assistant
Manager for the United States

Mr. Whitney Palache, United States manager

of the Commercial Union, announces the appoint-
ment of Mr., ¥. W
‘o the United States, to succeed Mr. Clarence E.

", Noeckert as assistant managet

Porter, who becomes manager of the Western
departwent on the retirement of Col. H. €. Fddy
i the age of 72 yvears. In referring to the ap-
pointment  of  Mr. Koeckert  the New York
Journal of Commerce says:

In the appointment of Mr. hoeckert as assistant
United States manager fire insurance men will be
(wveed Mr. Palache bas made a master stroke, With
, magnificent record as a producer of results, Mr.
Koeckert takes up this work when he is coming
into his prime.

Mr. Koeckert was first  vice-president  of the
\merican Fagle, Continental and Fidelity Phenix.
{rom which position he resigned a few weeks ago.
He is full of driving power and has a thorough
knowledge of the business in every branch written
by fire companies throughout the country. Mr.
Koeckert enjoys an unusual degree the ability
to make men like him and to develop the hest there
1= in them

The Commercinl Union and its affiliated com-
panies has held for many years, a prominent posi
tion in the United States, among msurance coin
|\:qlli(‘l‘

Both Mr. Palache and Mr. Koeckert are very
iggressive execitives,  Sinee Mr. Palache’s ap-
pointment as United States manager on March
| there has been extraordinary interest in the Com-
mercial Union group. 1t was generally unde rstood
that the great orgaimzation Was ,_'nin'_' to put on
more steanr, and fire insuranee men generally were
watching to  see what changes  would bhe  made
With the exception of several promotions and the

organization of the Southwestern departmennt at
Dallas no news of great interest came ont of the
office until this week. Mr. Palache was laying his
plans and preparing for big things to come.

That the companies in the group will begn to
forge ahead rapidly after the first of next year, no-
hody  doubts, Mr. Porter's influence will be felt
in-the western departiment and it will move faster:
the development of the southern business will be
motg rapid, while from the head office Mr. Palache,
assisted by Mr. Koockert, will be watching every
point where the interests of the companies can be
advanced,

The Journal of Commerce adds :—

No doubt appears to exist that there is gomg to
be o lively  race between  the Commercial - Union

wroup and the North British & Mercantile gronp.
Tn cach case o relatively voung and very aggressive
man has succecded w man of advanced years as
manager.  Manager  Shalleross, of — the North
British, has about a year's start over Manager
Palache in getting his ideas into action, but the
Conmnercial Union group has done the larger busi-
ness in the past, and it is not unlikely that at the
end of this year they will be running about neck
to neck

The operating plans ol the two groups are quite
different.  The North British has all its dvpart
ments centered in New York.,  The Commercial
Union, on the other hand, has alveady extended the
plan of department offices located in the distriets
<upervised.  The  North British  has largely in-
creased the mumber of its field men, created addi
tional executive positions at the home office and 15
driving for many of the side lines written by fire
insurances companies.  There is little doubt that
as soon as  the changes  just announced  become
effective the Commereinl Union will make further
additions to its field forces and drive for all classes
of business \s both groups are so strong finan-
cially and  have sueh prestige @ giants’  race 18
looked ton

HON. EDWARD BROWN
President.

LEWIS, APEDAILE & HANSON,
GENERAL AGENTS,

Guaranteed by Eagle Star and British Dominions Insurance Company. Limited, of London, England,

British Northwestern
Fire Insurance Company

J. H. RIDDEL E. C.

Managing Director. Secretary.

. JOHNSON

Inc.. Lewis Building, MONTREAL.
PROVINCE OF QUEBEC.

-
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1813

Fire, Marine, Hail and
Automobile
HEADOFFICE - - TORONTO

Old Relinble Progressive
ASSETS over $1,300,000.00

Losses paid since organization

over S17.000,000.00

DIRECTORS

W. B. MEIKLE, President
Sir Johio Aind . I Hanna
Robt. Bickendike, Montreal  Muler Lash
14 4 o). Henry Brock e, A. Morron
Alfredd Cooper, London. g 14.Col. the Hon
H O Cox Frederie Nicholls
John H. Pulton, New vork  Drig.-Gen, Sir Henry
E. Hay Pellatt, O.V.O
John Hoskin, KO LLD r. R Wond
W, B MEIKLI ' GARROW

Pres. and Gen, Man Secreiary

THOMAS F. DOBBIN, Resident Manager
MONTREAL

NORWICH UNION
FIRE INSURANCE
SOCIETY. LimiTeD

INSURANCE AGAINST
Fire. Accident snd Sickness
Employers' Liability
Automobile, Plate Glass
AGENTS WANTED FOR THE ACCIDENT BRANCH

Head Office for Canads - - TORONTO |

Head Office for Provinee of Quebec, MONTREAL
P A. TASKER, Branch Manager.
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THE LONDON MUTUAL FIRE

INSURANCE COMPANY
ESTABLISHED 1859

Assets. . .. & e ... $819,068.05
Surplus to lnll(\hnlt't‘h g 358,324 .48

DIRECTORS:

A. H. C. CARSON, Terente - - <+« President
F. D WILLIAMS - - - « =« - Vico-President
AC. MCMASTER, K.C. W. T. KERNAHAN
$. G. i NESBITY H. N. COWAN
W. H. HUNTER W. J. WILCOX

HEAD OFFICE - 33 SCOTT ST., TORONTO

QUEBEC BRANCH OFFICE

W. J. CLEARY,

Branch Manager
17 St. John Street, - MONTREAL

Established 1864

New York Underwriters Agency
A. & J. H. STODDART

Registered
100 Wiillam Street - New York

PROVINCIAL AGENTS
Murphy, Love . Hamilton and Bascom, Toronto

Murphy, Love, Hamilton and Bascomn
Y. Hunter, Resident Partner, Montreal
wer Hammond and Nanton, Winnipeg
\lfred J. DBe h&‘u ”I“.J\ N.S
Vhite and Calkin, St. John N.B

Robert Dawe, St. Jo -hnn \ L

H. A. JOSELIN, Supt. for Canada
TORONTO

THE Founded - l
NORTH EMPIRE  QUN "orrice
FIRE INSURANCE COMPANY X
Pelicies guarantesd by the Lenden CGuarantee Head Office: Threadneedle St.. Londen. Eng. F

& Accident Co., Limited, Londen, Eng.

HeAD OFyice. PARIS BLDG. WINNIPEG
Tomonto Orrict 218 Conreoanateo Lire Bioa
1. E. HOUNSOM, Manager

THE OLDEST INSURANCE
OFFICE IN THE WORLD

Canadian Branch

W. MAYNE McCOMBE, General Agent, 1% Wellingten St. East LYMAN ROOT
Canada Lite Bidg., Mentreal. TORONTO, Ont Manager
———— ——————
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CANADIAN FIRE RECORD PERILS OF LIGHTNING
Fire at Winnipeg.—On the 10th instant a fire 1 vou are out of doors in a very severe clectrieal

destroyed the leather goods warchouse of Adams storm,  the Electrical  Experimenter  olers  the
Brothers on Market Street. entailing a loss of following rules for your protection
Shont 8300.000, stated to be Tully covered. The Keep away from wire fences.  They ay cany
ttock of Cassidy, Limited and Jobin- Marrin whole- @ dangerous clectrical charge lonz distanees Cattle
e grocers, was damaged by water in the hase- i pestures are frequeitly Killed from the ueglect
ment. ol farmers to ground the wire of the fence.

Keep away from hedges, ponds and streams

KNeep away from isolated trees

Keep away from herds of cattle and crowds ol
'u‘ullhg

Fire at Montreal —On the 10th instant, the one
dorev wooden frame building of Cohen Brothers,
hottle  exchange, 109 8. ‘Timothée St was par-
tiadly destroved by fire, 1t is safer to sit or e down i an open tield than

- R L 1o <~tand,
Fire at Montreal.—On the Tth instant a hive oc

corred in the GUNCAW, Telegraph Chambers, 6 St
Qaerament St. “Some of the tenants in the build-
ing had slight smoke damage. Loss about 1,500,

Drivers should dismonnt and not <tav close 1o
their horses,

Do not work with any large metal 1ol or ampl

ment,
Fire at St. Lambert, '.Q. - On the Tth instant |I‘ you iaro 'I“'l“""“:
a tire ceenrred on the promises of the South Shore \eepaway from _”"‘ stove and chinney Il hot
Lumber Co., Notre Dame St. Loss stifed. to be = B9CS from the chimney may conduct the light
thont 82,000 ning to and down the chimney.

Do not take a position between two bhodies of
Fire at St. Lambert, 1’ On the Oth instant  metal, as the stove and water pipe, for example
a fire destroved  the Fire Station together  with \n exception to being near metals is the ease ol

practically all equipment and all the road machinery —an aron bed. One of the safest places s on a
nsed dumng  the summer dored in rear of fire  mattress in an iron bed, providing vou do not toneh
station. lnsurance ou  items destroved — abou the metal.  The metal sarrounding von makes «

S10,000, property loss abont =20.000,  The follow safe cage which will prevent the lightning from
ing is schedule nl insurance on Municipal pmpﬂl\ reaching a person inside.

North Ameriea, $20,000 ;0 Norwich I nion, S20,000 ; Do not stand on o wet floor nor deaw water from
Liverpool & lmlnhm & Globe, #5000 British  the well or fancet.
Dominions, £10,000;  Rochester Und,, 827,000, Do not stand directly under a chandelier, near a

Total. $82.000. radiator nor on a register.

COLUMBIA

INSURANCE COI\II’AN\ Ol' NI*W JERSEY

Annual Qutament as ol Deeember .ﬂu(. 1920

ASSETS LIABILITIES
Government and Municipal Bonds. . .. $ 790,488 .00 Cash Capital ., .. .o o xs oy ol & 400,000 00
Railroad and Miscellaneous Bonds 563,890.00 I'nearned Premium lk-u-r\o S oiehy 990,134 .38
Cash in Banks .. .. .. . 175,145 .60 lawses in process of adjustment 108,426 .82
Premiums in course ul' (wlm tion Auol Al other ¢laim 88,000 00
obher AGItE., .. . ocrwe ca e 207,431 .48 - —
983,5%1.20
Surplue over all Liahilities ”‘3.3“-“
$1,796,955.08 81,796,955.08
————
Head Office for Canada R. MacD. Paterson |
Montreal J. B. Paterson Joint Managers
N v <
A .\l(‘l ;I‘JA\‘\ & ( Q).
GENERAL AGENTS FOR MONTREAL
LEWIS BUILDING, MONTREAL
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UNLICENSED INSURANCE

Otawa Departient sswes Warning o Public

The activitics of life insuranee companies 1 the

| nited State which are seeking busimess Can
from the Dominion

ndda without seenriog v hieense

Government  and otherwis complying with Gov-

<thject of investiga-
Such

crnment regulations, are the
by the

.4”’-![ Hois have l||'||||n !

tion I nstu-anee

Depafrtment heve,
Agents nor assets Can
vl and <olicit business by lotter They are obliged.
however, to employ Canadinn physicians to examii

ipplicants for insurance.  One company at least,
it s stated, forwards to the prospect a hist of nnes

dieal  practitioners whose examinations will

Hl‘ml|IIltlﬂl!ml!!'?!Imlmummmm ‘
.

will,

BUSINESS
INSURANCE

certainty.

nothing else can do.

Home Office

— =
®

»

.

"

>
N
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Penniless Old Men

You know many of them-—men who in
their prime i
who spent as freely as they earned. Old
age finds them in a sorry plight.

You can escape their bitter experience if you
A few dollars saved each year and in-
vested in an Imperial Endowment will provide
for your comfort in old age. Or it will take
care of vour family should death call you early.

Write for a free copy
booklet entitled ‘‘Penniless Old Men. "' Address:

THE IMPERIAL LIF

Assurance Co
HEAD on?lcll?m

on the lives of the men who run the business is just as important as
fire insurance on the »roperty.

The ready cash from 4 Canada Life Business Insurance Policy
at such a time will readjust matters and carry on the business as
Ask for particulars.

CANADA LIFE ASSURANCE COMPANY

he accepted and alsn g cheque 1o cover the phy
cian's fees

The Insurance  Departinent  in o cireular  just
issued points out that a person who inspects risk-
wr does business for an unlicensed cowpany is liabl
1o a fine of not more than fifty dollars and vot les.
and double  the

than twenty  for a first offence

amounts for o second.  The department believes
that physicians making exvaminations for unlicensed
companies under the cirenmstances mentioned arn
liable 1o prosecution for violation of the law.  The
department  also warns the public that insuranc
placed with unlicensed companics is not protected
in Canada as is insarance placed with other com
panies,

e plenty of money, but

¢ of our very §numdng

y of
. TORONTO

Fire is a possibility but death is a

TORONTO
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Fire Insurance and the Fishing Industry

M. A, Z. DebLong of Vancouver, in a recent
(ddress on fire insurance as pertaining to the fish-
ine industry, said in part

In speaking of hazards generally found in con-
nection withe canneries, that of gasoline’ particnk
larly comes toour notice.. I many  cannerics
casoling s stored in close proximity

plant.

to the wain
This constitptes a severe hazard, W ith the
added possibility of making insurance volicies woid.

Mostly the wasoline fishing bho:
procure their

ana
fuel supply from the cannery out of

which #hev operate, which necessitate large
quantities being on storage. \x those who are

in the habit of daily handling this liguid rarely
consider  ité hazard. where feasible, 2 sepurate
wharf for the storing and handhog of all oils should
he ereeted, or other proper precautions taken for
ihe handling of the sune. A point to bear in mind
i« that metal denns areSnot cufficient: protection
and that cmpty  gontaingrs: should be more care-
fully handled than full ones, heeause the danger
from these is greater.

Cave <hould be taken, also, in the handling of
lacquer.  Not more than one day’s supply should
he kept i the cannery huilding, and in no case
should it be used or handled when any fire or open
Bight is burning in the vineinity,

Talkon,

The Tollowing ]»rulr:m!i(;m and suggestions are
hrought partienlavly to yvour attention :

AL electrienl equipment <hould be properly in-
stalled and inspected periodically ; metal drip pans
showld be provided for all beartngs stenm pipes
should be at least two inches from woodwork and
around main steam lines covered with asbestos slag
and wrapped ; famp or lantern room for fitting and
storing lamps or lanterns should be in oo separate
building : no smoking should be allowed in build-
ings, and  signs to this offect  <hould be  freely
If —anitary cans ave not used, soldering
equipment should be <o arcanged that any hazard
from the same would he eliminated.  Woodwork
in and around all soldering machines and Turnaces
ould Be protected by metal at least iwo feet on
all sides of five doors, and bronght up at the back
1o meet the brickwork. Al pots should have water
pans under and same kept filled with water when
not in use.  Benches should be covered with tin
or other metal and should be bent up at least six
inches at the back of the hench. Metal stacks
from soldering machines or pots should extend to
not less than three feet dbove the apex of the roof
and properly protected where passing  through or
near woodwork. 3

The blacksmith's forge should be set out from the

Precantions o b

posted.

ienders:

wall or other woodwork and floor protected with metal
and metal hood provided. Giasoline or naphtaengines
<hould not have their tanks attached to the base
of the engine or hung under the wharf or cannery.
Supply tank should e buried ot less than four

. ! - . .
- fedt under ground and mol W itin five feet of any

building.  The engine should not he used  helow
the grade or first  floor of the blllhlill‘,:.‘llldl”h' 0=
lilne <hould he foreed direetly from the tank to the
engine by pump. The engine room Jhonld be well
contilated 2t hoth'the floor @nd ceiling,  The plant
at all times <hould b kept ¢lean and a daily in
spection of same during the packing season should
he instituted for that AL five fighting

apparatus <hould  be given the hest of ~care and

purpose,

calways ready for mstant vse shonld tive; ocem

' .
Cannenes having -lll”'u‘-llﬂ\l\l' mn

therewith

connection
should have ~ proper arrangements fon
taking care of this hazard. 1§ possible, the smoke
house should be of Tive resisting construction, and
communications, il any, to main building should
be protected with standard fire doors.~ The «ill in
openings on fiving floor should be at least twelve
inches in height and a drain <hould be provided to
carry oil drippings awav-feom -thaplant; - Stanmh
jet should be provided for fire pr