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committge “of cleven members, upon the cmrcncy o

Province, - with: power. to send for - persons, papers, and’
“cuments, and witl power to report théreon by bill or other

o vlse-—and that the thirty-first: rule of this House be dxspenced
with, so far as relates to-the same.

. - 'The ballot was then prodcccded m, and the followmg names
: _were drawn - RS . \ N

\

o \
. Dmcmwz\f\()xfm:d Ronr,n\,( .
- "Faowsurn, BRUCF,_’ . R
o Mackenzig, 0 7 WATERs, AL TE
Perey, - v' DURAND, _ '
TWeness; Cmsuomr, and -

(zu,(,nm'r.—-ll ; D e

w ‘VLDNESDAY 15th A pnl 1830.

S (Tn motmn 01 Mr. D‘uncombe 01 O,\ford. st,conded b:}
M. Pen 5 :
“ Ordered That two: thouszmd“ COP!CS of tbe Report of: ﬂw- .
Select Committee to- whom: was referréd the -subject of cur- -
_ -be printed, “with the motions relative’ thereto; inpam-
L phlet fo my for the use of members—-and}that the Cle o




To fho Honmtd/?e l]w Commons Houee qf 49:&‘97%—
bly in Protmcml Pmlzameut assembled

 The Comrmttee upon Curreney. =~ .~

Becz ve to. subnit their first repo:t for the o
consxd Q%gn of your Honorable House. }

" That they! dre of opinion ‘that an increase of
capxtal and of the ‘eirculating -mediim is Ioudly _
~ called for and absol?:tely necessary in. this Pro-

p—

““vince for the; transactionf"6f the business of the
~_ country, as the present Banking Establishmenits .
- are altogether unable to.meet the wants of this,"
" ‘community.| Your Committee would remarl; -
that they haye mvcstlgated the sub}ect of Lurrelfa—i;{
-'cy, -as . established . dlﬁ'erent counme and

Towed, the ?eSh permanemly secure the P&tablmh-' 5
‘ments have been, and in the same proportion -
" have the people suffered by loss of confidence
in their Banks, and by unequal and improper : -
dlscounts as well as frequent failares of Banks. -
~1n“the 'neighbonring countiy,, the ~ Ufiited
o State%, private bankmg has been restricted and .
- . prohibited by law; and the whole banking busi:
- of the country. is done by Chartered Banks, and
..~ to'those-Atts puhaps.moxe than any otlier cause
- - &an be aftubuted the tumerous failares th{xt have




orld ;. t 1r’"J01 Stock .
o ‘ompanies €mbrace some of the follow- | R
e 1nn' prmczp s by which the public are quite se-
: cured and tlie institutions nseful as Banks of De- -
posit and cn'culatlon, while the stock is above . E
par, and proved to be a good investment. '

- - In that country (Scotland).there are 17 Banks =
~* in which the number of Partners does not exceed
20 shareholders: .
The National. Joint. Stock Bank has 1288 :
Partners : : ‘
The € \mmercxai 521,

“The Deposxts in the Scotch Banks are’ fo- . .
amount to £24,000; OQO Sterlmg, -of ‘which more e
than one half conmsts f sums from £10 to £200, RN
*A’small interest is paid on these: Deposnts, and £
~ convertable into money on demand. : e
“The Scotch Banks have branches conducted . =
by Agents:ata ﬁxed salary, and they ‘are-made
A msponszble for all: 'bad debts—weekly returns of = -
~all itheir’ transactions _are sent to: the parent
‘Bank;.and loans’ ‘above a certain limit are not *
~ permitte \vmhout prior - ‘reference to the Direc- -
_ors or Bill Co miftee of’ the Parent Bank

o conducted by Afrents thh’ the 2
‘rney of loca] Boards as a Check
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i matena]ly lessened since that perl"

e

. L’pool & Man. 30;900 - do. of £100, £10 do.

..

PEPORT ON Bmmim

T oo

I i793 the‘ 1ssue of' ﬁo 'aptes commenced

,-after the _Bank Testriction Act had', |
the'issue ‘of one and 0 pound notes"-

been passed
took plac .

_The Iatest accounf of the comparatlve prlces :
o(' the Joint Stock Banking Companies in Eng--

* land, Scotland and’ Ireland isin July 1831, how-" =

~ever.they have reasem.to believe that the pro-
_ fits to the Company,secunty and convenienceto
~the public given by these Banks. ha:ve not been o

3 JOINT STOCK BANKS '1N ENGLAND“

ermmorham Joint- $tockBank1ng Company Dmdends IO per S

cent, 10000 shares-of £50; £5 pzud in pnce 8c.10 per cent pre~ N
mlum, or above par. S

Hahfax i'j. 5000shmpof £100 520 paldm pnceSc 10

‘Huddersfield ~ 5000 do. of £100, £20 do...... 10 -
" Laneastér - ‘3,000 do. of £100, £10 do... .. 50. pr___‘ :

Manchester - " 20, 00@ do. of £IOO £15. do
JOINT STOCK BANKb IN: SCOTLA %B

. Bank qf/Scﬁﬂimd Capttaﬁ-£l,500 000.
Skaresof £83° 6.8 Div’d 6 per cent.,.ivieils . “150e.

Ro Jal Bank of Scotlaml Caprtal—-ﬁl 500 000.» 8

e i - 156.
. L Brmsh Lmen Compan Y. Ca]ntal—-£500 009. - :
Shares of £100 8! per cent. ._."..h."“..-. ..... i ”‘_ 240(: gy

.| Commercial Bank Capztal—£3 000,000. .
Shares of £000 £100 pald 6 per cent,.......

Nafiondl Benk:. Capital—£5,000; 000.

Shates of £100 £10 pald 5per cent........ 1%ge gpr




Fro ,the statement of the relatxon of these .
‘ sevéml Banks;’ Your omtittee ‘bey leave tore-
'd to the cons&lex atlon of the Honorable

' them to- the Capltahsts in 2 this Province ; gene .
ly, ‘the consxde cation of the foﬂowmg.

0; 1. Ia a copy of a Cu‘c lar from. any per- .
son desirens of ﬂ;takmg stock in.the Foint Stack
Bzmkmg Company in the gounty. of Dover,
«No. 2 Isa Cirgularin $nswer. . .o
Neo. 3. Is.an accompanying letter.. . i
aNos 4 -Is an-explanation respecting, thesseeu-
~ ity of the Proprietors of the Jomt Stodc Pxovm—
- ¢ial:Bank of Irelamd.
= No. 5., Provincial Bnnk 0f Iroland
+.No.6: Bank of Liverpook e
-No. 7..Birmingham: Bapking Company ST
. No.-8. Plymouih and De\“onport bankmg '
Company ;L L
- No. 9. Abs‘uact of the Comhtuuon and ob-

' Jects ofthe- Bank -of :Se¢otland. - N o
Il No: 10 :Contrdc{of the (/omx__nmcml Baukmw
Company.” .. . ... T

cINoo .. Dﬂed of Sett unent uf the Blrmmm
kam Banking Company.. = .
. No. .12, “Contract of Cnpauner*iﬂp

- nbemecn I’ow wd C oumv Lan
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~that -they have" xammed the*law relative to o
* Bankiog and- have taken' the best legal ‘adviee =
“upon the sub;ect, and are fully satisfied that
there is no law fn force in this Province render—_ ,
ing the formation of Joint Stock’ B&nkmg Com- -
paniesillegal, and they are of opinion that a Joint -
~ Stock Bank may*be: adva«maceously formed with
‘ a Cdpltdl of £000ﬁ00 m 50 0@0 shares at £10'»
each. Y
“The esgabnchmegt o. Jomt ‘3tock Banki mg
- C ompames has been proved. by their great suc- -
" cess in various parts of the United ngdom, to
be of the most decided pubhc utility.: o~
Institutions of this  description haveé existed in - - .
Scotland for upwards of onéhundred years;and
——_the experience of their Benefif, amply provéd be-
~ fore a Committee of the House of Comﬁxons, in-
~ daced the Legislature of Great Britain in'the =
- year'1826; to-pass an Act’ exprevsly fdr then"en- .
- couragemerit in England” Rl
;- It is now no longer doubted fhat Banl&m '
- Companies :posSessmg an adequate capital ad-
vanced by an influéntial #hd affluent body of" pro~""

"7 prietors, aré most: admu‘ably calculatedto sus-
_.._tain-public.tonfidénce in times of difficalty, and
to confer extensive advamtage upon the country Cee
at Targe. . L
" Aswell condtréted Company whose affiirs are -
dosely investigated iy a’Board ot Directors;and - -
... ‘theresultsannually submitted to the Proprietors, -
——"can never be injured or inconvenienced, in'the = -
Very worsy times, to the same extent that private
establishments may be;. for the known fact that =
o tfmy po«so s “well s"uucd capital and have




8 Rn,ronr oN BANKII\G

. ‘ample resources, would quiet the apprehemlonq

~of imid depositors and prevent the necessity of -

“a sudden or ill-timed contlactlon of lemumalc
: 'dlscounts ‘
" To the propnetors of such a Bank it- would ,

scarcely fail to prove of equal advantage, as
may-be inferred from the success.of other Com-
panies of a simiilar character which have been
established since the passing of the above named
Act; the hlgh premiums, borne without any
known exception by their shares, afford the best
- criterion of the extensive utility and the profita-
ble nature of Buch a Jmnt and mutua] system of
Banking.

Your Commlttee are of opmlon that the Com-
merce, Trade, population and wealth of this Pro:
vince have of late. years been advaucing with
such a steady progress as o require an increase
~ of circulating medium, and having attentively
“considered the foregoing facts, they are deci-
dedly of opinion that a Bank should be establish-

ed upo#t the principle of a Joint Stock Company,
as affording the best guarantee for permanent
success. Your Cominittee wish it however to .
be clearly understood, that in recommending its
establishment they are not actuated by any un-
friendly feeling towards the present Banking In-
- stitutions, and that it is equally opposed to the -
~ Interest of the country and design, that it should
be conducted ‘in a spirit of illibetal rivalry or
 hostile competition. ' ‘

The following outline is subitted to the con- o

sideration of Your Honorable House and ‘the
"l’ubhc. as the basis of such an estAblishment,
subject to such modlﬁcauons as the. sharc‘hold-



_ three months."

eruf such an mstltut]on determme on.

Rrpom oy BANKING. : 9

- 2. That the capltal might be £500,000 t'dwbe -

mlsed in 59,000 shares of £10 each.

3. That a call of 10 per cent. per bhare, mwht

be made, to be pald up as follows, viz. : 2 per

- cent on subscribing, 4 per cent on openmcr and
the rem’unmo 4 per cent (ol‘ the 10 per cent) m
six months. “If further calls should be: found -

‘ desirable they might be made. as the Direetors™

might appomt, not eXﬂeedmg per cent in any

. 4, That as soon as 10,000 shares should haw e
'.been subscribed for, a general meeting of the
stockholders might be called, for the purpose of
_appointing a Board -of Dlrectors, and making
other requisite arrangements preparatory«to the
opening of the Bank; but the Provisional Com-
“mittee shouLl have power:(if*they think proper)
“to permits Cbarg -holders to pay up the last instal-

" ment sooner than the period above hrmtedf*and
. to allow interest thereon not exceeding 6 per O

,(,ent and such meeting should be called ‘as

-soon as £00 009 could be reahZed as a. start- o

ng capltal

5. That the supermfendence of the cancern

‘mumt be conﬁded to a Board of twelve Directors -
" to be elected by the share-holders, ammally, by
ballot; and- that ‘no. credit should be glven or

contmued contrary to- the’ advme of a ma_}onty
. of'the BOdld of Directors.

"--\~-,6 That the. ‘Directors- mwht f'rom amoncr

°ll}~€3\"33 seiect two not. actively encaged m-

Lae

0

N \bﬁ, bess, who, in-conjunction with the manager, -

¢ in‘liis absence.a sub-manager, might have the
md}of the Bank Chebf contalmng the secu-

P
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rities and surplus cash not required for immedi-
ate use,-and the chief superintendence of the
more private parts of the concern; especially
those relating to bill transactions and applica-
tions for credit. y

‘7. Thatthe directors might appoint the mana-
gers, one or more sub-manager, the clerks, and
the other officers of the Company, including
Bankers, Brokers, and Agents in every District
in this Province, or elsewhere as they shall deem
expedient, and require security in such cases and
to such extent as they might deem needful, ac-
cording to their respective situations ; and might
have the sole power %f;?lremovmg any such par-
ies or officers. ek *

8. That no person shdiild be eligible as a Di-
rector who may not be a subscriber for, and af-
terwards an actual holder of, at least 50 shares;
and that every manager should be a holder of at
~least 50 shares; and every sub-manager of at
least 25 shares. S
9. That no person should be allowed to sub-
scribe for more than 400 shares, except a man-
ager, sub-manager; or other officer of this con-
cern or partners in any Bank; who might agree
with the Company to merge their establishments
~in the Institution, but in all such excepted cases
the Directors might be authorised to negotiate
the shares to be granted. '

10. That the scale of regulating votes at gene-
ral meetings should be 5 shares, one vote ; 10
shares, two votes; 29 shares, three votes; 35
shares, four votes; 59 shares and upwards, five
votes. Ladiesand non-resident proprictors may.
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M «we thelr votes by proxy, through the medlum_
e of any quahhed ehare-holders ’

11 That nelther the Books of the Bank nor .

~.any of the Bills nor securities which may pass '

‘through the same should be opened to.the in-
spectlon of any but Directors, and officers of the

establishment authorised by them or other per-
- sons duly appointed fora specml purpose;in or- * -
“der that the credit and private transactlons of

' mdmduals may- be. preserved 1nv1olate

. 12, That the accounts of the Company should

~‘be made up half-yearly and a general summary ~ -

- -of them, without any spemﬁcatlon of names and

- individual credits, should be laid before the pro- |

pnetors at an annual meeting when a dividend .

founded on actual proﬁts mlght be declared.

TS That aguarantee fand mlght be prov:ded o

to-meet _extraerdinary loss or emergeneies by
appropnatmg such part of the annual profits
- beyond six per cent on-the- pald up capltal as
mlght be: agreed on. ‘ e

' 14. That'in the Jevent of the loss of the guar-_; -
~ antee fund and one-fourth of the paid up capital .

“it may be in the power of ‘any share-holder to -~ .
" dissolve the Company unless the share-holders .
thmk proper to" contiriue the concern, in which .
- case they should pay the dissentient the then

~ value of his. or her shares to-be ascertamed in
case of dlﬁ'erence by arbltratlon T

15 The capltal of the Company mwht not in any
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- case’ be mvested mn foaemn loans mmmOP mstL :
tutlons or merchandlze . '

16 That a deed of settlement mmht be pre-
_ pared contammg all necessary clauses for the
"""proteetxon of the proprietors, and«ﬁvma the Com- ,
pany a lien upon the shares of any pr opuetor on
‘whose Tesp _nel‘mllty the directors may have felt
" themselves 'usu‘ied in makmg auy advance '

17 That ro transfer of shares shou]d be made R

before the deed of settlement should be flcl]ed R

. nor untll three ca]endal monthsg, after thie same

“had been granted, nor at.any time so as to re- -
* lease the share—holder or share-holders from his,

_her or their liability, for any thing-done by the -

 Company while he, she or they were share-
~holders, and that in all cases the Company might
- ~have a right of pre-emption of shares whenever -
~the directors should consider the exercise of such '
, _a nght beneﬁclal to ‘the- cencern.

18. That as the Cempany mlcrht contemplate : o

‘the estabhshmg of Branch Banks in the:several
' _.Dlstncts in this Province, and mlght be willing

- might be inclined to merge their concerns in the

to megotiate with existing private Banks; who - e

~said Company, it might be important that 1000 - ‘->r .

- shares should be reserved for sale by the Direc-
_ - tors, at such times and to siich persons asinYtheir
_ judgment could best’ promate the mterests of this
Insntutlon, and the public generally '

Your Committtée beg leage to call the atten-
) ~thl’l of Your Honorable House. to the propriety
- er 1mpropnety of equahsmg the currency of thls 2N



- . neﬁcxal exxstence of the Company
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: Provmce with that ofthe Umted Qtates, by rais-
/. ing the value of British Gold and Silver to its -
 intrinsic worth, and making' Sovelewns a lawful
’_;tender in thlS Provmce :

All Wthh is respect"u‘}y submﬂted
C‘HARLES DUNCOMBE

/ R ' CHMBMAN .
o Commzttee Room, House of f’ssembly, Lo
' s llth Apnl 1833 e §

A PPEN DIX TO REPORT

: To the Provzszonal C’ommzttee for enquzrmg info tlze advans ‘
~ tages of establishing a Joint Stock Bankzrg C’ompany n

: ihe County qf Devan oL

: T 1831- -
: GEVTLEMEN, T - .
: : "I have to acquamt you, that it is my mtenuon o
'to subscnbe for - « ..  sharésinthe = -
County of Devon. Bankmg Company provxded it should ap-
pear to me, after a perusal of your Report, that such a-Com-
.- pany 1may: be constituted so-as to unite great public security -

~with- limited personal liability, aid that your plan does in
other respects, meet with that general and respectable support
“throughout. the country which I consider- necessary to the be-
I am -

“Gentlemen, :
Your obedlent servam.
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EXETER, 10th June, 18"1

“Ata prwate Meetmg held at Exeter this day, the expedxem :
tv of establishinga JoinT Stock Banging (OMPANY, in this
County was brought under. consideration ; and it having been
admitted that sucha Company, condacted under proper regu-

Jations, ‘would be highly beneficial to the community, it was.
‘vesolved to’invite the friends of this measure, who should at-

tend at the Royal Subscription Rooms on ¥riday the 17th

Juhe, to nominate a Provisional Commlttee, with a view to -

collect “general and local information, te examme into the
plans, - practice, and success of . similar companies, and after-
wards to frame a report, and submxt resolutlons consequent
thereupon. - B

It being desu‘able, hoWéver, that n ’v:duals should not - be

o called apon to give any positive plédges of support, until the
“scheme is fully matured, it was determined that-any.applica~
tion for shares addressed to the Provisional Committee when -

nommated should be permmed to be witlidrawn; provided the
plan itself should not subsequently prove satisfactory to the
apphcant. ‘ -

EXETER, 17¢h June, 1831.

‘A Pubhc Meetmg of Gentlemen fa\rourable to the prmcp- -
ple of Joint Steck Companies havmg taken place this day
at the Royal Subscription Roeoms in Exeter, a Provisional -

‘Committee of seventeen’ Gentlemen was put in nomination,
~with” power to add to thelr number, and seven. of them form- .
inga quorum., SR

G. TRUSCOT_T, Chairman,

PROVINCIAL BANK OF IRELAND,
LONDON, s 180 T

I am mstructed by the. Ceurt ef Dlrectors to give the follows
ing- explanation in answer to inquiries respecting the extent -

" -and duratnon ‘of the responsxblhfy to whlch each mdmdua!

T~
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Proprietor of Shares.in the Society, established under the

" name of the Provincial Bank of Ireland, is liable. k
The responsibility is twofold :— ' .
One having for its abject, security to the public for the en~’
gagements of the Bank, S - ’
The. other having regard to the interests of the proprietors
among themselves, as members of the same partnership.

The former is defined and regulated by the Act 6. Geo. 4.
Chap 24. ' '

The latter is regulated hy the Deed of Settlement, dated
August 1st 1825. : '

For the purpose of giving ta the public unquestionable as-
surance and security, the Act of Parliament provides that all
the proprietors shall, in any ¢ase of need, be liable jointly and
severally for the engagements of the Bank, but by further pro-
visions of the same Act, this liability is so regulated as to af~.
ford to the mast sensitive, all the protection of their Interests.
which individual proprietors can reasonably desire.

By the provisions ‘of ‘the Act, the Bank can only sue-and
‘be sued.by means of public officers, - No proceeding can be
originally instituted against any proprietor, but all proceedings.
must be instimited ugainst one of the Public Officers, whose
names must he annually registered for that purpose ; and only
one proceeding can be instituted for one cause of Action. '

Until Judgment in any suit shall have been obtained against
the ‘Public Officer, there is no liability on the part of indivi-
dual proprietors. It is only then that such liability commen~
ces, but under such regulations, that no proprietor can, in any

- imaginable circamstances, be subjected to personal loss beyond
the extent of his shares. The Public Officer is obviously the
proper ‘person ta whom recourse should be had, and the Act
-provides that the whole property of the Bank shall be liable,
for judgments obtained against such Officer. Fhe Directors

_therefore, never will suffer execution to be sued out against
.the Publi¢c Officer, but must hold him indemnified, otherwise
he would enforce his remedy against the Funds of the Bank
under their management, as also against themselves,

The natural consequence is that, unless the funds of the
Bank should be exhausted,no individual proprietor would ever
be called upon. ‘

But even supposing that, instead of having recgurse to the
Public Officer, execution should be sued out agajast any indi-
vidua' proprietor such proprieto: would have redress against the

e
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funds of theBzmk which_he could outaxr- by means of the Pub-‘
lic Officer, and have the samie remedies that were possessed-

" by the person who originally instituted the- proceedings.
The course now mentxoved anphes to persons who may be
proprletors at the time the execution is su ed out. .
© . With rega}'d to those who have ceased to be proprietors be-
fore execution is sued out, the only case in which such per--
sons can be. hable lb, where the execution, against any actual
_ proprietor ‘at the. time, has been, ineflectual to- procure pay-
ment. - In that case" recourse may bs had against persons
- .who were proprle.ors at the time the contract. was entered into,
in respect of which the Judvment may, have béen .obtained.—
But it is' provided by the Act, that ini such a case, execution

shall not be sued out, except by.leave of the Co.]rt in whlchf'_'
tlu, judgment shall have been ebtained, gmnted on motion, in-

~_open Coust, of which motion, notice shall be given to the party
_’souvht to be charged ; nor shall eXecution, under any circum- -
“.stance whatever, be sued out against any person after the ex-
_piration of three years from the time when lie shall have ceas-

ed to be a propnetor,» No person, therefore, who has ceased *
“to ‘be. a pr opncfor can ever be taken by surpnse by any ex- *

ecution. .

‘With regard to the ldtter descupuou of 1.ab lity mentioned -

in -the outset, +iz.—That of thé pro')r:etors as amoag them-

selves. By the provisions of the Died of Scitlement eagh-

proi)r etor .is rendered only lmbie\m proportion’to the extent

" of hisshares, and he js ‘wholly exempt from liability from the -
moment a transfer of his’ ~lmres shall ‘have 2.been completéd. .

For this purpase, the proprietors covenatt to mdcmmfy each’

other 1gamat all liabi lity, exeept in, pzopumon to the shares

- held- by each; and also, that each proprietor shall be whoxly

exempt fro the time he ceases to be a proprlntor. :

"By the. provisions of the Act therefore, a proprietor from

the time of the-sale of his shares, ceases to be liable for.all-
_ future’ engagements of the Society.. He isliable, for, three
years oniy, er engagements cottrac cted w hile he was.a proprie-
! tor, (afumst which hamhty he was the guarantee, ot only of
- the whole Funds of the qocxefy, but also the private Estates of
aH ‘the remaining proprietors,) and from- the end of three years
he is wholly free, a!‘now"* the Society and ali the proprietors
.should be .utteriy- bankrur‘ts. By the] provisions of the Deed
of Sattlement,, this lmbx.:w is rendered in extent:toa: habr]lty

y prapn'r*'oned to the number of shares, and in du!’auon to the E

. pe.xo& of ﬂla con IHJID“ 2 4’)!‘0')“ fOl‘
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On the whole when iti\S\Qonsidered that the capital of the
Bank is two millions, which has been fully subscribed ; that

‘one fourth part of that capital has-been actually paid up ; that
‘the number of proprietors is about 800 ; that a great propor-
tion of that 800 are persons of wealth and consequence ; the
.. réal practical effect of the Act of Parliament and Deed taken
" together, is, that the individual responsibility of each proprietor
is as before mentioned, strictly limited in extent to his number

of shares, and in duration to the period of his continuing a
proprietor. '

oF IRELAND. -

I am . ) ‘
Your obedient servant,

Secretary.

""" 'PROVINCIAL BANK OF IRELAND.
Capital two millions.

‘ " DIRECTORS.

Matthias Attwood, Esq. M. P.

Right Hon. Wm. Bagwell, M:P.
James Brogden, Esq. M..P.
G. R. Dawson, Esq. M* P.
Henry Douglas, Esq.

" Sir Robert Farquhar, Bart.
‘Ed. Fletcher, Esq. Devonshire
: Square, o

- Sir Charles Flower, Bart.

W. Alex. McKinnon, Esq.

T. P. McQueen, Esq. MiP.
John Masterman, Esq.

William Medley, Esq.

John Morris, Esq. :
Chas. Elton, Prescott, Esq.
T. Spring Rice, Esq. M. P. .

Rowland Stephenson, Esq. = .

Mr. Alderman Thorp,,

W. H. Trant, Esq. -

Samuel Williams Esq. Finsbu- -
) ry Square,

| John Wright, Esq. Henrietta

Street, Covent Garden.

AUDITORS.

J ohn Fairlie, Esq.
S. E. Magan, ‘qu.

Alfred Thorp, Esq.
William Peate Litt, Esq.

SECRETARY. : K ¥

Mr. T. Joplin,

ENGLISH SOLICITORS.
Messrs. Farriers, Atkinson, & Co.

C.
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IRISH SOLICITORS.
Messrs. P. & D. Marony. {

BANKERS,

* Megira. Masterman, Peters, & Co,
Messrs. Spoouer, Attwood, & Co.

1. The Oij::l, of .this-establishy

ment is_to give a more solid

circulation to Ircland—to render money attainable by the
merchants, mapufacturers and others in such fair and equitable

terms -as'may enable thern to-employ the population, which

employment has hitherto béeen impeded by the very high rate
of interest and the want of confidence in the circulation,

2. Itis therefore proposed to gssin:ilate the systém of busi- -

ness in Ireland to that of the Scotch Banks, by establishing
Branch Banks in Cork, Belfast, Waterford, Clonmel, Galway,
Sligo, Kilkenny, Newry, Westport, Londonderry, and other
- places; each branch to be under the superintendence of weal-
thy and respectable resident Merchants, aided by an active and
intelligent English Agent, as Cashier, who shall bé thorough-

ly conversant both in the principles and detail of the Banking -

business, and-who shall give the:fullest security for the trust
‘reposed in him. = - : ’

3. Although the local Directors will e required, under pain

of disqualification, to hold at least £2,500,stock . of the con-

cern, to identify themsclves with its interess, it is neverthe- -

less proposed to appoiat an Inspector, of first rate character
and talents, in the Banking business, to constantly visit the
different branches of the establishment, to.superintend their
opcrations and report thereon to. the board of management in.

London. .

4. ‘A second Inspector, resident in Dublin, and perfectly "

conversant, from his habits and . occupation, with the Bauking

business, will, in conjunction with one of the Directors of the -
London Board, equally gualified, occasionally visit the differ-

ent branches. . .

5. In fact, every possible precaution will be adopted by
Cleck and Counter Check, and by a daily repert of the sper-
ations from each of the branches to the general Board of

Management, to arrange such a system . of vigilance as shall
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. prevent the. probablhty of any practxces goxng forward mju- -
' riofly to the interests of ‘the establishment. ~
6. The Company- will confine themselves to thie legltxmale
~ business of Banking in Ireland, and stioild it be deemed ex-- -
_..pedient, propositions for loans, and landed pro')erty, to a li- -
~-mited extent, will be entertained. -
7. The present Directors to remaili i oﬁice untll 315t De- o
“cember, 1829, at which time four ‘are to-go out and thence. -
- forward the same number annua]ly 5 but to be ehgll)le for re-
ekctlon by the: Propnetors ' :

i
L
[ S

@

BANK OF LIVERPOOL
("apztal two l!Izllzrms and a Izalf

- nmsc’rons

"Jfr Wm. Brown, Chazrman, v N'r George Holt. o
‘Mi. Edward Wilson. . " Mr. Joséph Hornby,
e Depy C’Ium'man, | Mr. Wm. Lawson, .
Mr. Isaac Cooke,:. ) - Mr. William: Plckenng. ,
o -,Mr. Wm. Donald R er Thomas Sands..
-+ Mr. Alex. Gordon. O F Mr. Wm Stewatt R
 Mr. Adam Hodvson, LT - : . L

c At a general mt‘etmg-of the sBarehol&ers held on the 17lh
. ‘_V._.day of-March T1¢ 1831 at.the’ Clarendon-rooms, L

Wlllxam Brown, Esqmre, in the Charr

" The Solicitor read to the meetlno the" Reportwof the Prm‘ o
, vmcxal Commxttee, wluch was as fo]lows . o
. ,\ .

To tke Skareholders of tfw Bank of Lwer;paol

_ The tlme havmg arrlved wheén the’ Provmmal o
o Commlttee iust surrender their trust. into_the haonds of Di- -

* - tectors.fo be choseén'by’ the Shareholders, the Commlltee will .
~ - briefly commiunicate to you“the result of their- proceedmge :

* and submit’to’ you'suck Resolutions for the final establishment

of the Bank'as they consider to bé necesiary for that purpose. -

- - So many Joint Stock Banks have-lately been established

~in this country, (the success attending which however they do
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~ not now intend to dwell upon,) that the Committee have en~ =

+ - joyed the advantages of perusing the most approved Deeds-of

- Settlement of ‘existing Companies ;. and the Resolutions now

_to be proposed, which will form the basis of the Deed of Set-

. tlement of this Company, are the result of the deliberations
-of the Committee aided by those precedents.- . -~ = =

-~ The Resolutions which the Committee intend to submit to -
you for limiting the responsibility. of Individual Sharebolders, .

 coupled with the provisions of the Act passed in' 1826 which -
~ .authorised the formation of Joint Stock Banking Companies,
constitute, in the opinion of the Committee, a full and effec-

- tual protection of the Proprietors ; and will render quite in-"~ -

" . considerable their individual liability.” . . = = - .

" The number of shares for which'application have been made.
to the Provincial Committee is upwards of 18,000; and of - .

- this number they have gained 15,638, - The remainder of the - .

. whole 25,000 shares into which the Capital Stock of the Com-
pany. is divided, are intended to be left at the-disposal of the.”
Directors, to be by them appropriatéd in such manner as will" -

- best advance the interests and credit of the Company.. ... =~
. It is obvious that the success of the undertaking will mainly

 depend upon the Directors whom the Proprietors shall elect, .

. and with whom will lie the appointment of a Manager and .
other officers.- But the Comumittee see no reason to doubt
that, under prudent management, and aided by the influence
of a respectable proprietary, the Bank will enjoy an extensive
and profitable business, and will yield to the Shareholders a -

- fair return on the capital subseribed: . 0

- (Sgned) - WILLIAM BROWN,
. Chairman of the Provinsial Committec.
. Liverpool, March 14th, 1831, . - -

KO

T - The Report h;xﬁhg,ibeéni s-i;‘).i)rorvveﬂgan& iadqpi‘e,ti5 by the
meeting; the following Resolutions were unanimously carried:

L st A\'l‘iTl’l&\\t‘ﬁl\é\qStﬂljﬁshment» o‘}f“ﬁhis‘» Company, under the =~
- title of * THE BaNk. oF Liverroor,” with a Capital of two+:
‘millions and a half, is hereby confirmed ; ‘and:that the Com+: = = -
pany .s;hall,_fbxi[:\yj}h\comggn_ee and carry on ‘the business- of . -

" Banking.
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. 2d. That the affairs of the Company- shall ,be;managé”d‘%by'
twelve Directors ; thrée of whom shall forma Board, and be

' competent to transact business, < - e

~.3d. That the following gentlemen be, and are hereby ap- =

'~ pointed Directors of this Company, from the present time -

-~ until a General Meeting of the Shareholders to be held in the L
« ~ month of September 1832, when three of them shall go out -
~of office and be replaced by three others, to be chosen by the.

. ~Shareholders, and the three retiring diréctors shall not be re-
eligible for the ensuing year: Mr. William Brown, Mr. Isaac K
‘Cook, Mr.. William Donald, Mr. Alexander Gordon, Mr.

- Adam. Hodgson, Mr. George Holt, Mr. Joseph Hornby, Mr.
, William\LgWSOn,\Mr. William Pickering, Mr. Thomas Lands,
Mr. William Stuart, Mr. Edward Wilson. -~ - < =
4th. ~That the Directors:be and are hereby empowered to
purchase, erect, or. take suitable premises for carrying on the -
- ‘business of the-Comipany; and they are hereby invested with -~ - -
~ full powers to manage, diﬂeg!-%::i carry on the business and . .
affairs of the Company, in’ all'matters conneeted with Bank- -
~ ingy and to appeint and employ Bankers, Brokers and Agents
~in.Londou, and ‘elsewhere, and Managers; Clerks and-Ser-- -

. “vants, for managing and carrying on the business. S
~5th. That the Directors do forthwith cause a Deed of Set-
" tlement to be prepared for execution by the Shareholders, -
containing- all such provisions- as may be necessary for the
- ‘welfare of the Company, and for the protection of individual:
Sharehiolders. = - . T
6ihi.. That the remainder still unappropriated of the 25,000 -
shares, into which the Capital Stock of the Company is divi-
ded, shall be disposed-of- by the Directors in such manner as
in their opinion:will best advance the interest and credit of the
Company ; and that the Deed of Settlement shall provide
‘that no proprietor shall be allowed to hold more than 500
-shares. IR o
~ 7th. That a further payment of five pounds per share shall
“be made on signing the Deed.of Settlement ; and if any Share-
holder shall .neglect to pay such instalment when called for,
together with interest at 5 per cent per annum, from the time
to be appointed for -payment, or to execute the Deed of Set- -
- :tletnent, he- shall thenceforth cease to be a Shareholder; and .
. -shall forfeit the sums previously paid by him.. If additional
-calls shall be .deemed requisite they shall be. made as'the Di-"
~rectors shall appoint, not exceeding £5 per share in any one
- year, , el : o
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* 8th. That at every annual general meetmg of the Compa-
ny the Directors shall exhibit a Report shewing the result of
an accurate balance sheet deducted from the transactions of
the preceding year.

9th. That if at any time one-fourth of the paid“Capital of
the Company (above the reserved surplus fund) shall have
been lost, the Directors shall, as soon after as practicable, call’

a Special Meeting of Pnoprletors when any Stockholder may .

require the dissolution of the Company, and the same s!mll
be dissolved accordingly, unless two-thirds in number of votes
of the Proprietors then present shall be desirous of continuing
the Institution; which they shall be at liberty to do, upon
paying to the retiring Propnetors the then value, accurately
ascertained, of their respective shares.
10th, That the Report of the Provnsmnal Commmee to-
gether with the foregoing Resolutions, be published in such
Liverpool and other Newspapers as the Directors may deem
- proper, and a printed copy of them sent to each proprietor.

(Signed) WILLIAM BROWN,
: : CuAIRMAN.
Mr. Brown havmg left the Chair, it was unanimously Re-
" solved,
111h That the thanks. of the Meeting be given to Mr.
Browa for his efficient conduct as Chairman. _
12th. That the thanks of the Meeting be given to 1hnse
gentlemen who have acted on the Provisional Committee.
By order.
E THCM -\S ITARVEY,

MOL]("I'I‘OR.

\\
o

BIRMINGHAM BANKING COMPANY. |
Carl'i'An £500,000, in 10,000 SHARES OF £50 EACH.

. A Joint Stock Banking Company h'wmg been established -
cwlhng itself *“ The Manchester and Liverpool District Bank-

ing Company,” which' proposes to form Branch Banks
thl"o'ughout a very extensive district, comprising not .only

/
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L Manchester anil Lrverpool but: also Preston, Bolton,, Blaf,k- :
“burn, Rochdale, Oldham, Stockport, Macclesficld, Leck,

.....

Hanleyy Chester, Warrington, and other nexghbourmg towns
.and. the purties forming the. Company havmg come. to a reso-
~ lution totestablish a Bauk in Birmingham, it appears to many
inhabitants of Brrmmgham ‘that the “trade and importance = .

and wealth of that town and its ncrghbourhood are quite suf-
ficient: to establrsh and’ ‘mainfain a Joint Stock: Bank ofi

“its own, without connection with any other. partxes. And it

farther appears that such a Bank, if established in- Birming-
ham, and. "conducted on liberal prmcrplPs would tend greatly.

10 the admntage of the Mercantile and other classes .of the . ;.
town-and nerghbourhood and-afford a sufficient remuncration, .
" to-the parties whosé' capital might be’ employed subscrlpuons
. were entered into, and at a Meeting held ‘at the Roeyal- Hote

Blrmmgham&’ﬁn the lbth day 'of Séptember,’ 1829, _
Cmm.zs SBAW, Esq in ;he Charr.

It was resolveﬂ o B R N
That upwards of 5000 shares havmg been- subsrnbed for or,

~ the Company-be now, formed, and that the: followmg regula-
‘tions be adopted.

. A deed of Seltlement shall be prepared, contammg all -ne-
cessary clauses for-the protection of. th&propnetore and giv-

‘ing the Company a lien upom'the shares of-any proprietor,, .

on whose responsibility they. may .have made any ‘advance.
" Twelve Directors to0.be. elected by a majority of votes at .

"the first meeting of proprietors, who shall undertake the su- - -

perintendence of the concern, out of whrch number three geri-
tlemen, ‘not actively engaved in' business, shall be selected to -
take ‘the principal - management, and shall-be called the Bill

. Committee, to” whom. the:Bills passmg through the Bank, -
-shall be spbmitted.

Three of the. Diréctors shail go out annually by bal}ot ameng’

_ themselves, and their. places shall be supplied ‘at the" annual’

genera] meeting ;. but the. persons retmng shall be ehgrble for

re~elecuon. ‘ ‘
Ne transfer of shares to be. made before the deed ‘of setlle-

ment is signed, nor at:any time wi - the: consent ‘of 2 ma-

Jority of the Directors present a thetr usual: meeungs, or dl
-, soime meeting called for that purpose. -

That no person holdmg less than 50 shares shall-be e.hglble‘ L

.im a Drrector. s
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- . The scale for regulating votes at general iheetings shall be, =~ -
. 10 shares, 1 vote ; 40shares, 2 -voies’; 70 shares, '3 votes; = -
/" and 100'shares and upwards, 4 votes. =+ B R
" The Directors shall appoint the seyeral offlcers.of the Com-
©" pany, and:require of them such security as they may deem
needful, agcording to their respective situations. -~ - s ,
;- . No credit to be given or continued tontrary to theadvice.of - -
the Directors. = .« 0 T S
>+ The funds ‘of the Company shall not be in any instance in-
-~ vested in foreign loans, mining institations, or articles of mer--
" The accounts of the Company shall be made up. twice in
- .every year, namely on the -30th of June, and the 31st De-
- cember ; and a general summary of them shall be laid before -
. the proprietors, at a meeting to be cclled: for the purpose,—. -
-~ and after paying the  proprietors 5 per-cent. on their . paid p -
" capital, a proportion of thewPlu’slprQ@tﬁs_éhai’Lhe added from " . |
7 time to-time- to increass the capital of the company, asmay
. be hereafter agreedupon. = = - . Tl
- Neither the books, of the Bank, nor. any of the Bills or se- . -
... curities. which may pass through the same, shall be open: to ™ .
.- the inspection of the proprietors in gemeral, ;. .o oL
<. In'the event of the, ‘Company’s losing its surplus- profits -
~and one fourth of the paid-up capital, it shall be in the power
- .of any shareholder to have it dissolved, usless other share-
- +holders think -proper to continue the.concern, in which case, =
~ - they must pay over to the Dissentients the them value of their = ,
shares, . oL T S T

> o

I”"“‘Sf“rtherresolvea, i

. with power to add to ‘their ‘rumber, viz. : Messrs. Charles’
" Shaw, William Chance,. Joseph Fredericleedsam;v:, ‘Daniel”
. Ledsam, John' Mabson, Edward - Eagle, Joseph Walker, . -
- Thomas Small, James Bellis, 4nd John ‘Turner, and that they— -

- be requested to 'ma‘ke'._’th‘eu‘necéssary;arrangements-for'cdm-"v; -

S That “the fblidﬁi:)g : gé.'ﬁi"iemén: vlvi_‘e, ’ appm;ted ‘Dlrectors,

mencing: business on-the 1st of October ext, o

- -That the -Baik of England and Sir James'Esdale & Co,
- be appointed Bankers to'the Gompany, and that the Directors.-
count - with any. other house. if - -

- be authorised ‘to.open an “ac

j',‘thgj;think:expédiqu,; T R T B
-+ That Mr. Joseph Gibbons ‘be appointed Principal ‘Agent-
or Manager, and that the Directors be authorised to treat -

e

R AR -
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with him for the surrender of his. present establishent, on
such terms as they shall deem it expedient.. -

. That Messrs. Arnold and Hains be appointed Solicitors to- a
. the Company. -~ . = . '

That a deposit of £1 per share bo forthwith paid to the

. Manager ; £4 per share to be. paid to the Bank; on the first

day of October next; and a further sum of five pounds per.

. share whenever the Directors may think proper to call for it.
- If further calls should be found desirable; they shall be made
as thie Directors may appoint not exceeding £5 per'share in - -

atfy“one year. . !

¥ . ) “ ‘ . o
That the shaFes remaining in the hands of the Company
* shall be appropriated at the discretion of the Directors, hav-

ing due regard to the ‘interest of the’ Company ; and that no

/. individual be allowed to hold more than 100 shares, except

/" -Mr. Joseph Gibbins, as Manager and except in cases of par- _
. ties becoming entitled by bequest. U

“7“That a copy: of the resolutions of this meeting do lie at the

Bank, and at the office of our Solicitors for the inspection of

At a meetingiof the Directors of the Birmingham Banking *

- ., Company, held on the 25th day of September, 1829,

It was resolved, -

" Thatin order to afford tO,tiieShérehoideré and the public,

‘every possible security against their bills being- exposed to
j

-mieeting ‘of the proprietors be called, as early as possible to
- fix on three Directors to act asa Bill Committee in conformi- -’
-ty with the regulations adepted at the General Meeting; and -

at the same time to elect two Directors in lieu of Messrs..J.
F. Lgd%m and Thomas Small who have declined acting.

o )
. —

PROSPECTUS OF THE PLYMOUTH AND DEVON-
o ' PORT BANKING COMPANY.
' Capital £300,000 in 3,000 shares of £100 each.
" The establishment of Joint Stock Banking Companies has
‘been proved by their great success in various parts of tie-
United Kingdom, to be of thel';nost decided public utility.

. scratiny of individuals who might prejudice their interests, a -
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*Institutions of this description. have existed in Scotland

" for_ upwards of 100 years, and" the experience of their be-

" 'npefits, amply - proved before a Committee of the -House of
.Commons, induced the Legislature. of Great. ‘Britain, in the
_year 18206, to: pass an Act expressly for their encouragement @' .
- in England. ™. - I T T

It'is now no longer doubted that Banking Companies pos- - ‘
sessing an’ adequate Capital ‘advanced by an influential and
affluent body ~of Proprietors, are: most. admirably calculated .
to sustain public confidence intimes of difficulty, and- to con-
fer extensive advantages upon the country atlarge. '

A well "conducted Company, whose affairs are ‘closely in- -
vestigated by a Board of Directors, and thé results annually
submitted to the proprietors, can never be injured nor incon-. -
venienced, in the very worst times, to the same extent. that
private establishments may be, for the known facts, thatthey .

" possess a well secured capital, and have ample resources,

would quiet the apprehensions of timid depositors, and prevent
the necessity of a sudden or ill timed contraction of legitimate

discounts. - . : ‘ v L , i
.To the proprietor .of the proposed concern it can-scarcely . -
fail-to'prove of equal advantage as may be inferred from the
success' of other Companies of ‘a. similar ‘character, which
“have beeén established since the passing of the above named
~ Act; the high premiums, borne without any known exception,
by their shares, afford the best criterion of -the extensive utili-
.ty and the profitable- nature of sucha joint and mutual sys- -
‘tem of Banking: = LT
. Many -gentlemen have long been of opinion, that an eligi- .
ble opening presents itself for an additional Bank in this Dis- -
trict, the commerce, trade, population, and wealth of which, .
have of late years been. advancing with such a steady pro-
gress, and having attentively “considered the foregoing facts,
‘they are decidedly of opinion that ‘it should be established
upon ‘the principles of a Joint Stock Company, as affording -
the best guarantee for permanenit-success.. The originators of
this institution wish it however to be ¢learly understood, that
- In its establishment they ‘are- not actuaged by an unfriendly
feeling - towards either “of fhie respectable Banks existing in
these towns or in their vicinity, and that it is equally oppos~
- ed totheir interest and-design, that it should be conducted in a 2
spirit of - illibéral rivalry or hostile competition. T e
The following outline is submitted to the consideration of

s
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the pubhc, as the bas:s of such &{n estabhshment, subject to

- suchmodificationsas the proprietors'may hereafter determineon. °

1. That the Bank shall be called “The Plymouth and |

g Devonport Bankmg ‘Company.

' given or continued contrary to the advice

2. That the Capltal be £300,000 to- be ralsed in 3, 000
shares of £100.each. - °

3. That-a call of £20 per share shall be made, to be
paid up as follows, viz: £2 on subscribing £10 on opening,
‘and the remainder in six months. = If further calls should be

" found ' desirable, they shall bé. made as the Directors may ap-
 point, not exceeding ten pounds per share it any one year.

4. That assoonas 2000 shares shall have been subscribed for
a general meeting of the: stocklolders shall be called for the
purposeof appointing « Board of Directors and making other .
requisite arrangementspreparatory to the' openingof the Bank

_but_that the_Provisional Committee shall have- power,-(if- theyr— SR
" think proper) to permit shareholders to pay up- the last in-
" stalment sooner than the period above limited, and to allow in-

terest thereon: and in -case such meeting shall be called as
soon as £30,000 can be realised as a starting Capital.

5. That. the superintendence- of the concern shall be confi-
ded to a Board of seven Directors, to be elected by the share- "’
holders, with power in such Directors to add- twilio theirnum-
ber, if they shall deem it necessary, andthat ‘credit shall be
a ma_]orlty of the -

Board of Directors,

6. That the Directors shall from’ éﬁong themselves select
two, not actively engaged in businesg, who, in conjunction with
the manager, or in" his absence a sub-manger, shall have the
custody. of ‘the Bank Chest containing the securities and sur-

plus cash not required for immediate use, and the chief su-

perintendence of the more private. parts of the concern, es-

 pecially those relatmg to bill transactions and apphcatxons for

- credit.

* or elsewhere ; and require security in such cases, and to such .
extent as they may deem needful, accordingto thelr respective

7. That the order in whlch the: Du-ectors shall stand in the ’

“list shall be determined in the first instance by lot, and. the

first three on the list shall go out annua]ly by roiatlon, but mnay

be re-elected..
8. That the Directors shall appomt the Manager, one or
moré sub-managers, the; Clerks and the other officers of the

Company, including Bankei's, Brokers and Agents, in London
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' sltuatxons and shall have the sole power of remov‘ ng any/

- such parties or officers,

9. That no person shall be ehgsble asa Dn'ector who is not

. a subscriber for, and afterwards an actual holder of at least 15. i
shares, and that every manager'shall be a holder of atleast15

shares, and every sub-manager of at least 10 shares.

10. That no person shall beallowed to subscribe for more f; R

than 50 shares excepta Manager, Sub-manager or other offi-

cer of this concern; or partners in any Bank, who may agree

- with the Company to- merge their estabhshments in this; but

" —85 shares 4 votes—50 shares and ‘upwards 5 votes. . Ladies
* and non-resident proprietors may give their votes by" proxy,

in all such excepted cases the Directors shall be authonsed to .

negotiate the shares to be granted.

11. That the scale for regulating ¥ Votes of General Meetmgs.
_shall be 5 shares-1 vote—10.shares 2 votes—=20 shares 3 votes .

. through the medium of ‘any qualified shareholders. - _

- 12. That neither the Books of the Bank, nor.any of the bllls ;

nor securities which may pass thre’ the same shall be open to

inspection. of any but Directors, and officers of the establish-

ment, authorised by them or other. persons_duly- appomted for

a special purpose, in order that the credit and private trans-' ’

.actions of individuals may be preserved inviolate.

“13. That the accounts of the Company shall be made up' B B
half-yearly, and a general summary of -them, without any spe-. -
. ‘cification of names and individual credits, shall be laid before . ..

the proprietors atan Annual Meeting; when a dmdend found-

- ¢d on actual profits shall be declared. -
14. That a Guarantee fund shall be provided to meet extra- - - -

ordinary losses or emergencies, by apportioning such parts of
. the annual profits beyond 5 peér cent on the: pald up capxtal as
may hereafter be agreed on.

15. That in the event of the loss of the guaran’(ee fund

‘ N and one fourth of the paid up capital it shall be in the power

of any shareholder. to dissolve the -Company unless other °
- shareholders think proper to continue‘the concern, in which
.| case they shall pay the d;ssenﬂent the then' value of his or her

. shares, to be ascertained, in~case of dlﬁ'erence,by arbitration. .-

16. The Capital-of the. Company shall not in any case be

invested in- Forelgn Loans, ‘Mining Instltuuons, or Merchan- '

" dise.

17. That a Deed of Settlement shall be prepared contam- a
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ing all necessary clauses for the protection of the proprietors, -
.and giving the Company a lien -upon the shares of -

“any ‘proprietor on whose responsibility the Directors may have - --

- felt themselves jastified in making any advance.

~18. That no transfer of shares shall be made before the- '

- Deed of Settléement is signed, nor until 12 calendar months" -
after the same have been granted, unless under " peculiar cir-

_ cumstances, nor at any time without the consent of a majority
of the Directors present-at any one of their Annual Meetings,
or at a Special Meeting called for that purpose; and that in

. all cases the Company shall have a right of pre-emption of ,
"+ shares whenever the Directors shall consider the exercise of ; -

- such'a right béneficial to the concern. o

|

- - 19, That as this Companycontempl-atesv the éstablisﬁment-;’ -

of Branch Banks in other places where promising openings/ - -
may present themselves, and will be willing to negotiate With{ o
existing private: Banks who may be inclined to merge- thei
~ concerns in this Company, it ‘is important that 1000 shares
. should be reserved for sale by the Directors, at such times and
" to such persens as.in their judgment will best promote the in-
_terests of thisinstitution. -~ ¢ - ,’
. Plymouth, 5th October, 1831.] -
Ata Select Meeting of some of the principal Gentlemen,
Merchants, Manufacturers, and Traders of Plymouth ﬁnd
Devonport, held this day at the Mechanics’ Institute.- =~ /- = -
- William France, Esq. inthe Chair. ~ .
" 'The above Prospectus having been discussed, modified, and
__approved of, subject to future reconsideration, and ample de-

- - tails having been given of the great success of similar ipstitu-

tions in various parts of the United Kingdom.
Tt was unanimously Resolved, o

. That the establishment of a Joint Stock Banking Compa- -

- ny in Plymouth, with branches at Devonport and in the neigh-

bouring towns where eligible openings may present them- -
- selves, promises, under good management, to be productive of - -
" great advantage to the community of this District, as well as.
- to the shareholders. - . . P

P&
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That d vaxsnonal Commlttee be now formed cons:stmg of

the “following gentlemen, with power: to. add to their number,
viz: . ‘
Messrs France, - - Messrs W, Burnell Jun’ Iy / /
.| Joseph Treﬁ'ry, - ‘Thomas Adams, A ,
- David Derry, : Rundell, D
George Fox, . Hancock } Devon-
S 9 . ) . 9 l‘t
-J. N. Tanner, Ramsay, port,
Downe, - : . John Mooere, and
W. Baron, ~ . ~ -Frederick Bone.
W. H. EVens, ’ .

. E‘/That the above Committee be empowered to revise the

" P rospectus, if they shall think it necessary—to receive and
-report on dpplications from persons wishing to take shares—to
- iollect further information—to open negotiations with the
'/ partners of existing Banks whomay be dlsposed to treat—and
to’ report their proceedings to another meeting, to ‘be called
as soon as they may deem it expedient.

(Slgned) WILLIAM FRANCE,
' Chazrman

At Meétings of the Prowsmnal Commnttee, held on the 10th
and 17th of October, the following gentlemen were added to
their number, viz: -Messrs. C. Tripe, Moses Jeflery, and
¢ James Gllbard of Devonport and William. Stuart, of Ply-
-, mouth. :
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ABSTRACT -

OF THE

CONSTITUTION AND OBJECTS

- OF THE .

iﬁ:mit of 5tntlanﬁ. :

. '. >

L. The B;mk of scotlaﬁd : is‘a.Public Na:- Wm: ParL I sec. 5.

tional Establishment ; erected and regulated 14 Geo. 3. chap. 32.

by the Legislature alone, and expressly as a %é ggg g :k:g o

public bank- in this kingdom ; for the benefit 34 Geo. 3. chap. 19. ,

" of the nation and for the advancement of agri- 44 Geo. 3. chap. 23.-
“culture, commerce, and manufactures ; and
for other objects of public- pohcy

II. The statutory capital is at present one -,

million and a half of pounds sterling.. Itis 44,Ge°'k 3. chap. 3.

raised by voluntary subscription, and hasbeen
subscribed for, One million has been called '
for, and paid in.

~I11. Subscnbers, if ‘not under obhgatwn to ,V\%m. Parl. 1. sec. g

the bank, may at pleasure transfer their right.
If under obligation to the bank, the obliga-
tion must be previously hqmdated or the
proceeds of the sale, at a priee to the satis-
faction of the -directors must be appliedto-
-wards such liquidation. Transfers are ‘mad
_ by ashort assignment and acccptance there-
of, both in a register appointed for that pur-

pose. The expense besides the government Wm. Parl. L. sec. 5.

stamp is -eleven shillings. . .
IV. Bank of Scotland Stock may be ac-

quued in amy portions by any person, com- Wm. Parl.1.sec.5.
munity, or other lawful party .whatsoever; 44 Geo. 3. ch%p.23.

without selection, -exclusion,. or lumtatlon of
nambers. S

V. Bank of Scotland Stock may be con- W, Parl.1. sec. 5.
-veyed by -latter Will, and if specially men- -
tioned, without expense of confirmation. It
.cannot be arrested: The holders right may -

be adjudged. ° Dividends may be arrested.

VI. The Bank of Scotland isa public cor- W, Parl, 1, sec. 5.
poration by act of parliament. The Bank
transactions are distinct from those of the .
gockholders and theirs from those .of the

ank. '
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i "VIL The establishment is expressly de-
~ barred from any other business than that of

banking. :

- VIII.. The management is vested by sta-
tute, ina governor, deputy governor, twelve
ordinary and twelve extraordinary directors.:

They are chosen annually on the last Tues- -

day ~of March by.the stockholders having
£250 of stock or upwards. Those above
£250 have a vote for every £250; to £5000
or 20 votes. No person can have more than

" 90 votes. The governor must hold at_the
‘Jeast, £2000.0f stock ; the deputy governor..

© £1500; and eachdirector £750. They swear

to be equal.to all persons : and’ canniot hold
any. inferior office in the Bank.

IX. The executive part is.Conducted.by-a
treasurer, secretary, and other public officers

“all sworn. Those having the official charge

of cash'find due security.” - -
X. The board of directorssits for the gen-

" eral administration of the Bank, at the Bank’s

public head office, in Edinburgh. The local

“business of ‘that district is .also conducted at
that office; for the local business in the other -

- parts of the kingdom,—the Bank has its re-
gular public offices in the principal towns.— -.

At each of these offices, there is the bank

agent or cashier,/who gives the due security,
and conducts ‘the Bark’s business for that:
district, in the ‘manner- after mentioned.—
There is also the Bank’s accoyntant for that
office, who is appointed by the directors. -

XI. The Bank takes in money at all its

public offices, on deposite, receipts, or pro-

" missory notes, oron currentdepositeaccount.

At the head office, drafts on London, or on
any of the agencies, are given. At each

.agency, drafts on London, or on the head

office/are given. All these documents are on.

- the Bank’s check, and sealed with the Bank’s
-seal.. They bear in words_to be * For the

Bank of Scotland,” or * For the Governor

* and Company . of the Bank of Scotland.”—

- Thesedocuments are signed, if at Edinburgh, -,
" by the treasurer, and countersigned by the

prineipal accountant; if at any agency, they
must be signed by the Bank’s agent as agent,
and countersigned by the Bank’s accountant’

|

. Wm Parl. l ,seé. 5.
Wm. Phx.'l.l. gec. 51

4 Geo. 3. chap. 32.
44 Geo. 3.chap. 23:

Wmn. Parl. 1. see. 5. .

i

Wmn. Parl. 1. sec. 5.

K .
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ScoTLAND. :

for that ageucy, otherwxse they mfer no ob- -
ligation ou the banks,

- X1I. ‘Bills on London, Edmb‘urgh orany
‘town where the Bank has its ‘official corres-

Resolutlon of Cou rt
*.28th Feb’y 1793, g

" pondents, are ‘discounted and purchased at.

all\the Bank’s public offices. The Bank’s

" agents judge in ordinary cases of the bills -

ptesented so that parties meet with no delay.

The Bank does not sell at any of its offices - ‘

the bills Whlch it hasldiscounted and purcha-

sed. . Its agents cannot endorse its bills, un-
less officially'to the treasurer.

Resolutionof Court  °

© 2rd Feb’y 1789,

XTII. Government stock and other" pubhc' o

funds transferable_in London, may be pur-

chased, ‘or sold, and dividends' thereon may, .

be recéived- through\the Bank.

XIV. The Bank gives credit. on cash ae-
counts at-anyof its offices, on Bond with se-
curity. 'This security may be . personal co-

obligants conjunctly and severally ;. or Bank .
" of Scotland stock, or -both; or- such other

security as may be specially agreed on. Ap-
plications. for cash accounts are given in to
“the office where the cash accountsare granted,

and must specify the credit desired, and the

~security -proposed, and the individual part-
_mers, where co-partners are proposed. - Cash
accounts are granted by the directors only,
and are not recalled unless by their - special

authority. It is understood that these cre- :
dits are not used- as_dead loans, to produce -

_interest only.. Inthe fair course of business,
the advantage of the Bank -is consulted by

. an active clrculatlon of its notes and by fre-
- quent re-payments to it in a way least affect-

ing that circulation. -
XV. The Bank’s dmdend of profits has

" for some time béen nine and a half per cent.

per annum, on'that part of its capltal stock,
or one million of pounds sterling paid in.—
"'The dividends are paid regnlarly twice a year,

without expense. They wmay. be drawn either -
_ at the Bank’s. head office, or at” any of its
. other offices, as most agreeable to the stock—

holaer.
Published by order of the Court )
. of Directors. . :
‘Reprinted 6th November, 1818.

Resolutlon of Court,
23rd Feb’y 1789.
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= 'ylst. Cantract af t/’ze Commercml Banlmw CompanJ in Aﬁw
- \-\ - erdeen..

We, the persons after named and desxgnated and hereunte ‘
subscnbmg, in‘ consideration of the mutual trust and counfidence
" we repose in one another HAVE UNITED, and do.by these
" presents UNITE and JOIN ourselves into a Society or Company,
. -for carrying on in: Aberdeen a joint trade and business of BANK~
. ING, by issuing Notes of hand, payable at our office in Aberdeen
. lending money o cash’ acconnts, bills, or other-securities, por-
~ehasmo' bills of exchange, . dlbcountmg inland ‘bilis or notes, and
. negotmtmg ‘and transacting ‘all matters- apd thiogs, connected
with or dependent on the said business of Banking, a1l under the
firm, name, and designation of « THE COMMERCIAL BANK-
"ING COMPANY,” and that for the ful
NINETEEN years from and after this twenty-fifth day of Sep-
tember; i this - present year, oune thousand séven huudred and
eighty-eight, which is hereby declared.to be the time of com-.~
-, mercement of this Partnership. And toward-establis ing astock or

‘space and term of

capital for carrying on that business, we do each of \us severally -, -

for our own parts BIND and OBLIGE ourselves, ourheirs, €x- -
ecutors; and successots whatseever, to contribute and. pay, the re-
spectwe sums of money under written, in manaer after-dir cted,

" viz: Johu Abercrombie, Junior, Merchant, and present Provost

‘of Aberdeen, twe thousand pounds; Francis Leys, of Glusgew
- forest, Merchant in ‘Aberdeen, two thousand pounds ;- ‘Williatn_

Young, Kerchant in:Aberdeen, two thousaud pounds; William\ -

Forbes,. Merchait .in' Aberdeén, two thousand pounds ;” James .
Young, Merchant in Aberdeen, two thousand ponnds; Alex. Breb-

" - ‘mer, younger, of Lairnie, Merchaut in Aberdeen,. two thousand .

" pounds;. Alexander Martin, of Nellfield, two thousand pounds ;

James Hadden, Merchant in Aberdeen, four thousand. poundz.,
_and Thomas Leys; younger, of Glasgow forest, Merehant in Ab-

- erdeen, four thousand pounds, 3ll S&erlmg money ;. which several.
sums, making in whole twenty-two thousand pounds Sterling, we
hereby declare to be at. present the Capital Stock intended by us -
+ for carrying on and prosecuting the foresaid business of Banking ; ;
but which Capltal Stock: may be increased: and augmented, if.
found necessary, in manner hereinafter speclﬁed —3juring which
.._space of nineteen wears, at least so long as the said Company shall
- subsist undisselved, in terms of article eighteenth, hereinafter in-

" serted, WE, the said parties BIND and OBLIGE ourselves, our.
heirs, executors and successors, mutually, “severally, and respec- -
. tively, to comply with, perform, and fulhl, the following - condx-
tions, regulatiolis and declaratious, viz : .

First.—That'each Capital Share of thesaid Co-partnery Stock -
~ shall be two thousand pounds Sterling, and no partner shall ha
aliowed to hold niore than one share, (ezcept the saids James-
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¥adden and Thomas Leys, who are to hold two shares eachauntil
- the execution of the transfers aforementioned,) and that the seve-
ral shares shall be held by individuals only, ‘and not in the name .
" -of any Company.. Such partners as hold two thousand pounds.
-of the Stock of the Compady. shall be eatitled to vote and act in -
. the ‘ordinary and occasional ‘meetings of the partners, as well as -~
" in the general meetings, they shall ‘be denominated acting part-
ners, and never reduced to a lessér number than nine, or if redu-
ced, new ones sufficient to make up that number shall be admitted
in manner aftermentioned. 'The whole busiress shall be carried
* on under their immediate superintenderce, and any threeof them -
'shall be a quorum ; but'no partner holding less than two thouzand .
pounds of the Capital Stock shall be entitled to act in the ordin-
"ary administration of the business, or vote at any meeting, except. .
:at the general meetings as hereafter provided for, and- they shall

be denominated acceding partners. .

_Second.—Each partner herebybecomes bound to -pay, into tha
hands of the Cashier for the Company, his share of the Capital
. Stock, at such times, and' by sucli proportions, as a majority of
.the acting partiers shall direct, by an order to be made and-en-

- tered in the Company’s sederunt book, with-oneXfifth part more of =

ach sum so appointed to be paid in name of penalty, in.case of .
failure and legal interest of the said sums: from the times appoint-
ed for the payment. until the actual payment thereof such order -
‘being always intimated:by the Cashier for_the time within three
days of its date, to each partner;-by a missive letier subscribed by
him; and if any partner shgll fail to.make payment of the sums
“to be called for in manner above mentioned. within thirty days .
after the day fixed for payment, with legal interest from the day
so fixed,then it shall be in the power of a majority of the-acting
partners, either to <o diligence for the.sum appointed to be paid, - _
-or otherwise in their opinion to declare by.a minute to be made
and signed in their sederunt book, that the partuer so failing to
_pay has forfeited his intérest in the Company, and from-thence~ .
. forth he shall n'oi\be' considered as'a member of jt, thé Company
-in that. case paying\to him the sums'standing at his credit, at-the

last balance in the Company’ssbooks, if any balance has then taken . ...

Pplace, or if no. balance has taken place, repaying to him whatpart
of his share of the Capital Stock may have been comributed and

- paid in by him, with deduction always of sueh sumsas he
- may be indebted to the Company, and also of an adequate con- -

sideration for the expeuse. of ingathering and insuring the out-

standing debts of the Company ;. it béing understood and hereby .-

declared, that the Company shall not be obliged in such case to .
«all in their notes in circulation, ‘or to give the paity so failing -
any allowance for such of their notes as may be lost, and-that he
shall, upon receiving such payment, be bound to. exécite and de-

S
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Tiver to the Company a formal discharge and renu'pci_aﬁon of ’_his o

" interest in the Partn'ership.‘ . s P

_of the-Company.

. Third.~That. it shall bein the 'pb;wel; of two-thjrds of the acting

" partners, at any time during the first five years from the com-.
.. mencenient of the present contract, to .incréase the Capital Stock

of the Company to thirty-two thonsand pounds, by admitting other
parties to hold. fractional -shares not exceeding one thousand
pounds Sterling each. That these partners shall be denominated

v

acceding partners ; they shall be bound by a sepsrate contract or -

deed of accession to the present contract, to comply with, and.
perform the whole conditions-of this .contract; and they shall be -

entitled to a share of the profits, and shall suffer-losges in propor- -

. tion to their interest in the Stock, but shall not be entitled to act -

in' the ordinary administration. of the. business, or vote at any

meeting, except the general meetings hereinafter provided for. .

Fourth.—If it shﬁll be found -expedient in pi-n‘secutfon of the

business,, still further to increase the Capital Stock, it shall be in -

the power and option of partners holding two thirds of the Capital

- Stock of the Company at thetime, to add to the same. at the expi-

1y of eyery five years during the subsistance of this contract the
gum of four thdusand pounds sterling, by admitting as many part-
ners as will be sufficient to raise the same, in shares of two thous.
and. pounds_sterling each, or such lesser shares as ma  be-agree

on, under the conditions and restrictions mentioned in the preceding

“article’; but no addition whatever is to-be made either to the Capi-

e

tal Stock of the Companyyorto the number of partoers, without -

" the express coneurrence and consent of the proprietors of two thirds’

of the Stoekrat the time, in writingzentered in the sederant book

" Fifth.~That the Stock of each ;iaftner 6f the said Company

ghall in the first place be subject te the debts due by him to the -

. Company, and to such claims as may be competent to them against: - -

him, which shall ‘be preferable thereon to-every other claim, and - o

this preference shall not be disappointed by any. Deed of his or dili-
gence whatsoever.. ° a T -

" Sizth—That no share in the partnership heéreby contracted shall
be attachable by -arrestment, sequéstration, or other legal diligence,

" 80 a8 to.vest such share in the person of any creditor, but that in

the event of diligence being used for attaching any share in it, the

Company shall only be cbligedto pay to the creditor or crediters - '

using such diligence, the sums standing at the credit of the part-
ner- against whom the diligence has'been used at the date of the
balance of the Company’s books immediately preceding, with legal
“interest from and after the date of such balance, with the deduc-
tions and under the conditions and declaration specified in article

T

e

—
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~ second ; providing always, that the Company shall only.ba liable
- for interest on the value of such share -for six months after an ar-
restment is used, or-a sequestration is intimated, and no longex_'. a

- Seventh.—If any partner of the Company shall by-any Deed un-

der his hand, nominate the person-whom he shall intend for his

'successor in his share of this-partnership, and shall in his life time.
", .deliver in such nomination to the Company, and obtain the nominee

- approved of by two thirds of the acting partners of the Company,
and their approbation entered in the sederunt book, the person so ..
‘named shall, on the death of the partner naming him, be entitled to '
be received as partner in his place ; and if any partnet after having

- 'made a nomination, and got the saine approved of as above, shall
think fit to alter it, and name another person for his successor in
his share, he shall be at liberty 6 to do, and in'case the Deed con-
taining’ such alteration shall be given in to the Company, and the

' _new-nominee approvéed of as above, suchnew nominee shall be enti-
L.-=="" tled onthe deathof the partner naming him, to be received as a part-
ner in his place; but not otherwise, it being always in the power of
the partner making such nominations to revoke the same altogether,
at any time during his life, but in case no such nomination shall be
‘made, approved of; or being made shall be revoked, the heirs at
— law. or representatives of the'partner deceasingshall only be entitled "
" toreceive from the Company the value of the defunct’s sl-_;are as the .
same shall stand ascertained by the balance of the company’s books
immediately preceding the decease of such partner, to be paid at
the expiry of six months after the decease of the partner, with . .
the legal interest thereof from and after the date of said balance
until payment, if uplified, within six months from the day it be- -
comes payable ; and the.company shall bé obliged to pay the same
accordingly, but with the deductions always and under the condi-
tion and declaration mentioned. in article second, providing always,

" that'the company shall not be liable for interest on the value of said
ghare for any longer space than six months after the same shall be-
come:‘payable in terms of thig article, and in this case it shall, on
the death of such partner; be in the power of partners holding two .
thirds of the stock (notwithstanding of any provision which may be - .
herein contained against the admission of new. partners) to accept
of and assume a new partner in the room of the partner deceased,
‘who shall be thereupon vested with the same privileges and powers .
as the deceased partner was. . . . - ’

Eighth.—That although by their contract the said James Had- |
den and Thomas Leys hold each of them two shares of the original
.~ capital. stock yet each of them shall be bound to transfer one of
- these shares to such persons as the majority of the.acting partners
shall direct, and that within one month after being required so.to
do, by a minute to be made and entered in the sederunt book of the -
" company, and ‘intimated to them ; they at making such. transfers,.
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receiving from the -persons in whose favours the.rame ave made

. respectively, the value thereof, and on snch transfers being made,

the persons recélving the same shall become partners of the cow-

‘pany and be entitled to the same powers and privileges as the other

partners thercto, and shall on the other hand, by acceptance of such
transfer, be effectuaily subjected to the whole conditions, rules, and
regulations of this contract, and bye-laws made and to be made by
the company alike as if they had been original parties hereto, anil

shall sign a formal deed on stamped paper, subjocting themselves

B

)

accordingly, and obliging themselves to comply with the whole ar-

“ticle of this  contract, but 1t shall not be iu the power of the said
Jam~s Hadden or Thomas. Leys to.transfer their other share, nor’

in the power of any other partner to transfer bis share or interest in
the said co-partnery, without the consent of at least two thids of
the actinz partners obtained and entered in the sederunt book ; the
transters by the said James Hadden and Thomas Leys, allowed as

above shall be made to different persons, and after they are made -

neither the said James H:dden nor Thomas Leys:shull be entitled
to hold more than one full or capital share of the company’s stock,
being two thousand pounds sterling, nor to more than one vote in
the management of their affairs ; and no other partner shall at any
time be entitled to hold more than one such full share.

Ninth.—That all the parties to this contract and every person
who shall, at any period during the subsistance of the same, become’
a partner in the business, shall be bound severally to promote and
advance the interest and advantage thereof; and if in any event
during the subsistance of this centract, they or any of them while
they are partners of this company, shall be concerned directly or
indirectly in any other banking company or branch thereof,in Aber-
daen, or within fifty miles thereof, they shall ipso facto forfeit to the
other partners of the said commereial banking company such share
ag they may at that time hold in the company, to be disposed of for
behoot of the company 1n such manner as the partners holding two-
thirds of the stock shall direct.

Tentk.—That for the superintendence and proper management,
of the business, the acting partners shall meet as often as there shall
be occision ; threé of themn shall be a quorum ; and at all these ordi-
mary meetings a preses shall be chosen, who, in case of difference
of opiion and equality of votes, shall be entitled to a casting vote,
besides a deliberative one; the proceedings shall be determinied by
a majority of votes of the partners present, except when any of
these cases occur for which it is otherwise provided by this con-
tract ;—and it shall be in the power of the acting partners, upon
any emergency, on such prcvious notice as the case may admit, to
call . general meetings of YA whole partners ; and these meetings
are to be condusted in the same manner as the annual general
meetings. - ‘
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_ Eleventh—Within five days after signing of this contract the
whole parties hereto aré to neet.and are to ele@t. a Cashier of -
known abilities aud good character; his duty suall be, under the .
superintendence of the acting paxiners, to reteceive. dll money
payable to'the Company, and to make such payments as shall fali tor
be made by them; to draw biils of exchange, and sign prommisory
notes and bills, grant feceipts for paymeiits made oacash ag-

_eounts or otherwise, and sign and exzcute-on behalf of "the Compu-

. ny such. other necessary deeds or writings asthe business may re-
quiresand to conduct such other business of the Conipany-as sha'l

* be allotted to him by the partners:—ihe shall be bound, at his ad-

mission to find caution to thé satisfactioa of the Company for hig:
intromissions, ‘and the due, honest, und faithful discharge of his .
office, to'an extent not lessthan five tihiousand pounds, sterling ;and -
be shall recetve for his trouble such' salary as shall be agreed
on :—and in order tiie more to~interest hir in the success of the

. ‘Company, it shall pe:in the power of a majority of the dcting

partoers to asssign to him a full or fractional -adjected share in the
partngrship, as they shall judge proper ; hie always paying in to the> -
stocK'such sum as shail correspond-to the share tharecf o be alivt-

" ted to bim.. Upon his ceusing'to be Cashier, heshall alsg-ceasg to-

be a pargoer, but shull be entiiled thereupon to-receive the value of .
his share.in the same mannerasis provided forin the caseof a - -
partner deceasing. . They shali, at the same time, and in the same
manner, elect dn Accountant of known abilities and good charac-

" s#ter, whose business shall be to keep the tooks of the Company, to
" in.make calculat:ons, aud to do such-other pieces of business as shall

* be allotted.to him by the acting partners, or by the Cashier:—he’

shali be bound, at his admission; to- find security for the due ‘and

* faithful discharge of “his officé’to an extent vot less than five bun

dred pounds sterling ; and he shall receive. such salary as shull be - .
agreed on. ~Both the Cashier and .Accountant shall-be bound to> -
_employ their whole skill'and attention in thie concerns of the Coni- -

:. pany; and an ‘extract from the Company’s books shall be held a

sufficient foundation for a charge for payment of suchysum as may

* be found due by either 6f them to.tlfe Company—they shall not taka

P

E

".any congern, directly or indirectly, in any other businese; and f
‘they do; the person so doing-shall not.only forfeit his officegbut
-also-the sum of fifty pounds sterling of penalty to the. Company— .
they shall be bound not to-quit nor give up their respective offices,.
without premonition of at _lt_aa,,st six months, to be made in due form
‘to the acting partner; and he shall'at their -admission sign & min-

" ate 1n the-books of the Company te'these purposes. -

. -’Twﬁelf’iﬁ{-—-»’l‘hm the whole tiansactionsj_ahd business'of the Com- -

pany shall-be fuily, fairly, and regulaily entered and kept in a set of -
regular and distinct beeks, which:shall be filled-up, posted, and -
_ brought to a just and true balance upon the first day .of October in
}e"v'ery yeur, (orif that shall happen to be on a' Suudvy, on the next
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" Fiwfal day thereafter) ; and these books, when so ba.laneed; shall -

““'be attested and signed by the partners, and when so signed by the = -

partners. holding more than one half of the stock, shall be probative

and binding on the whole partners of the Company, and shall be pa- -

tent and open to the inspection of the partners of every denomin- -
ation. That a sederunt book shall also be kept, in which sha]l been-.

grossed the whole orders and proceedings both of the acting part-
ners and of the general meetings, together with such by-laws and

~regulations as' shall be made concerning the management of  the

bisiness—+and these minutes shall be signed by the preses of each
meeting, andshall, when'so-signed, ‘be binding on the whole part-
ners, providing they are not inconsistent with, or subversive of, any.
of the. articles of this contract. .. v

- Thirteenth.—That the - books of the Company shall be kept in °
the @ustody, and under . the direction of .the Cashier, upon an in-
_ ventory ;and- the inventory, with the securities and deeds of im- .
portance belonging to the Company, and such cash or notes as the -
acting partners of the Company may judge unnecessary for the
immediate demands of the business, shall be lodged in a repository
to be kept for that purpose, under three separate locks ; the keys of
one of these locks isto be kept by the Cashier, and the others by
two of the acting partners by turns. The books, cash, and wri-
tings belonging to the Company shall remain and be kept in' their
office, and shall not be removed therefrom but by order of two-
_thirds of the acting pastners, entered in the sederunt beok of the
Company. . . ] : v
Fourteenth.—That the whole business shall be conducted and
carried on under the firm of « THE COMMERCIAL BANK-
ING COMPANY IN ABERDEEN,” and all promissory notes,
bonds, - bills, contracts, and other writings necessary in the course
of the business, shall be signed by the Cashier for the time, - or by
some one or more of the acting partners: (as'shall be appoint-
'ed by the resolutions of the general meetings, entered in the sede-
runt books) for account and on behalf of the. said Commercial
Banking Company, and all promissory notes, bonds, bills, contracts,
and other writings to be signed, shall be binding on the whole part-
ners, as effectually as if every individual, partner? had signed, or
granted  special -powers for. signing every one of them ; and the
partners hereby dispense with and remounce all exceptions er ob-
. jections which in law may or cah be offered against any notes; bills,
onds, or other writings, to be so signed and issued, and oblige
themselves to relieve the Cashiér or other persons.so subscribing
_them of the same, but no partner, unless -authorised as above, shall
be entitled to sign any deed or writing to be binding oh the Compa-
ny ; and'if he shall notwithstanding do o, . he shall forfeit to the
other partners his interest in the partnership. o

Fifteenth.—~That it shall be in the power of two-thirds. of the
acting partners, at any time during the subsistence of this .cons
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"'t?xici, to purchase stock in the public funds 'in Great Britvaibn. to -
such extent as they may judge. proper, with such funds of the Com-
pany as may not be reckoned nécessary for the immediate uses

thereof. - -

" Sizteenth.—That within. thirty days after the date of every an. R
nual balance of the books, 2 general meeting of the whole partners
of the Company shall be held at the Company’s, Office. - The day
and hour for this meeting shall be appointed by the acting partners
and the members shall be called by a missive letier, signed by the

- Cashier, and directed and forwarded to éach partner, at least eight
days preceding the day fixed for the meeting. That the proprie-
tors of every denomination shall have a title to attend it, and, vote—
that partners holding more than one half of the stock of the Com-:
Py, attending, shall be sufficient for the despatch of-the business
of the meeting—thata preses'shall be chosen, and- this and every

_ other question coming before the megting shall be determined by
the majority of the meeting, teckoning by the extent of stock (ex-
cept in those points or cases for which provision to the contrary is

" hereby made) and, 1n case of an equality, the voice of the preses .. -
shall be decisive. - The general\meeting so constituted shall have .
power to examine the state and brder of the books, the conduct of -
the partners who acted in the management for the year immediate-
1y preceding,’and of the Cashiery Accountant and other officers of . .
the Company, the division or otlfer application of .the profits; to .
consider.of and determine relative to the admission of additional
partners ;. the prorogating thé term of endureiice of this contract,
or the dissolving of the partnership, and ‘winding up its affairs—to .

- ascertain and fix- a premium for'the ingathering and insuring the =
otitstanding debts of the Company, which, when sp fixed,shall ©:
be the rale .in settling for shares falling during the subsequent
. year—to appoint a Cashier, Accountant, or other officers for the
succeeding year ; and, in general to take under. their consideration
the whole business of the company, and to establish such rules

. “and regulations as.they shall think fit, for the future managémengcf

- » the business, provided the same-be not repugnant 'fo, or inconsis- -

. tent with, the original articles of this contract. .. - S

". . Seventeenth.—That the profits,arising from the business are to
be divided among the partners in proportion to the share and in- .
terest:vhich each of them-has in the capital stock .at the time;

" no part of the profits, however, shall be divided during the first -
ive years, except by the -appointment of .partners, holding at
least three-fourth parts of the stock .of the company-;-but after
the expiry of the first five years, it shall be in the power of any
niimber of partners holding more than one half of the stock of

" the eompany to order such dividends as upon a balance .of the -

company’s boolts may anpear to'them expedient. The losses on *

the business, if any ‘happen, arr;‘ on the other hand te be sus-
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tained and hozre by the;partnel;s in proportion to the stéél{~ they-
.~ hold, and they oblige themselves severally to relieve -each other .
" of such proportion-of loss accerdingly. ' : o

" Eighteenth.—That notwithstanding it is stipulated by this con-
tract,. that the partnership shall endure for ninefeen years, yet'it -
shall be in thepower of partners holding two-thirds of the stock .
far the time,. to dissolve the partnership at the end of the first
eleven years, provided a resolution to-that eflect shall be entered

"by them in the sederunt book of the” company, at least twelve:
- months-préevious to-that period, but not otherwise.

-~ Nineteenth.—That-on the dissolution of the company by sucl
resolution, or by the expiry. of the foresaid nineteen yeurs, the:
general meeting shall shall- have power and be ohliged to autho-
rize proper persons, who shall, with all convenient diligence le- .
vy-the whole debts due to the company, turn their estates and
effects inte cash, apply the sett proceeds thereof, (after deduet-
ing the expense of management) in the first- place’ towards:
extinction of the debts due by the' company, and divide there-
sidue among the partners according to theirrespective shares ang
interest therein.-, In case any of the debts owing te the‘company,. .
and effects belonging te-themy, shall happen to-be outstanding at
the expiration of twelve months from the dissolution of the part-

nership; then and in'that case they shall'be disposed of, as'the: ‘

- partners holding more than one-half of the stoek may direct.

Twentieth.—That if any two or more of the partners of the-
company shall'be disposed to continue the business for any num-
ber of years after the expiry of the foresaid nineteen years, it
shall be competeunt to and'in the power of such partners to call a -
general meeting of the company at any time during the eigh-
“teenth year.of this contract, upon a month’s previous notice;
and at the meeting so. called eachr partner shall certify and de-
clare,. whether he means'to continue the business on the footing
of this contract, or to-wind up the business and put a period to
thejsame ; and if any of the -partners shall neglect so to do, and
shall not,within sixty days' after said meeting intimate, by letter
to the cashier for the company-at the time, their resolution: to
continue the business, ‘and prorogate the eesatract, it shall* be in
the power of the:other partoers holding more than one-half of
the stock to prorogate the present contraet, or to enter into &
new one, upon such terms as they shall think .proper; and the
partner or partners who shall not agree to- prorogate the contract
or enter into the new ome, shall be obliged ‘to accept from the
other partoers.either prorogating or of new. contracting, as said
is, of the sum -or sums -of money which shall stand ‘at his or
sheir credit, at the final adjustment of the busincss of this con-
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sract, . under the deductions, and with the conditions and declar-
;ations specified .in article second, in full satisfaction of every .-
«laim or demmand which ke or they can in auy way make upon the =
wther partmers. =~ h B .

Twenty-first.—That if any partner shall dispose of and trans-
~fer his share or interest in the Company, agreeable to the terms
of this contract, the Company shall be bound and obliged to
free and relieve the seller of all their debts;. deeds, and contrac-
tions, which shall be incurred posterior te the aetual transfer.in
the Company’s books ; and such debts, deeds, -and contractions,
are theveafter to affect the purchaser only, and heshall be bound
therefor, in the.same manuner the seller was; and in case of a
‘prorogation or venewal -of this .contract taking .place in manner
Aefore mentioned, all such partners.asshall not incline to be in-
“-cluded in the prorogation or new contract, shall be entitled-to be
freed orrelieved of the whole consequences of the obligations in-
«cumbent on them by this contract; and the partners, who shall
prorogue, .or of mew contract, .do in that: case hereby bind and
-gblige themselves to free and’ relieve such retiring partners: ac-
«cordingly.. And it is understood and.declared that'such retiring
partners_in beth'cases aré to hold themselves satisfied with this
. wbligation, and shall not be eutitled to insist-upon the Company
10 call in ‘their notes .or retire their bonds-er bills.

i}

“Twenty-second—That as time and ‘experience may point out
-various regulations which might with advantage be adopted in the
management of*the foresaid business the partners assembled at
their general meetings, as before provided for,” shall bave powet
to make such. regulitions or bye-laws for the management of the
concerns of the Cowmpany as they shall judge expedient, - provi-
ded the same be not repugnant to the fundamental articles of this
.contract, or inconsistent with the terms thereof; and these regu-
lations or bye-laws being duly recorded in their sederunt-book,
:and signed in their preseuce by ‘their preses, and at least five of
the acting partners -present at such nieeting, shall be equally
binding as if the same had been inserted in this contract, gnnl
the same are altered or repealed by a subseqtent general meeting ;

* declaring always, that the articles of this present.contract are.not
to be varied or altered by any such regulations, but are ‘all-and

. -each of them to remain unalterable by the present or any future
partners. . N o : T :

v’ K3

T'wenty-third.—That an extract of this contract with an extract

of the appointment of the cashier, and an: extract under the
. band of the cashier and accountant, of any minute, order, and
resolution of ‘any general ineeting of the partners, or of any meet-

" ing of the acting partuers for the time, shall -be a sufficient
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ground and warrant for diligence, by horning or otherwise, in
* terms of the clange of registration alter inserted at the instance
- of the-cashier of the Company for payment of the several shaves’
of stock, or of suck parts. thereof as shall be cailed for trom
time to time, and for implement of dll and each of the- articles

“contained in this contract.

L&asvtly.—Th,éA whole' ﬁaf‘aies’ hereto by these presents bind and

oblige themselves severally each to the other, honestly; truly,

" aad faithfully, to perform their .respective parts of the premises.
‘to.one another, mnder the penalty” of one hundred pounds ster- .

ling, to be paid by the party failing to the party performing or
willing to perform, over and above performance.—And they con-

sent to the registration of this present contract in the Books of

Council and Session in Scotland, or any other competent recotd,

" ta have the strength of a decreey, that letters of horning on'six

days charge, and all other execution necessary, may pass and be
directed thereon in the usual form, fox;which purpose they con-
stitute - - - "

—, their procurators.

In witness whereof, ith'ese_ p‘rés‘eqts;wrot_e by James Thomsen,
Advocate in Aberdeen, upon this and the twelve preceding pa-
ges of these four sheets of stamped paper are subseribed by the

said parties at Aberdeen, the said twenty-fifth.day of September
‘in the year one thousand seven hundred and eighty-eight, before
these witnesses, Alexander Hadden, Merchant in Aberdeen;
Alexander Chivas, Clerk to thie said .William Forbes, and the
said James Thomson (Signed) Jo Abercrombie, junior, Fran-
cis Leys, W. Young, William Forbes, James Young, A. Bieb-

' mer, Alexander Martin, James Hadder, Thomas Leys. Alexan-

der Hadden, witness; Alexander Chivas, witness; Ia: Thomson,
. ‘witness. L S
and Sessianthe 25th of October, 1788.]

" [The above Contract was registered in the Bqdks of Council

° MERCIAL BANKING COMPANY IN A/BERbE_EN.. .

~ LIST OF ADDITIONAL PARTNERS TO THE COM-

7

Shares.

VValfér’ Sime, Collector -of the 'Cﬁstoxiis, Abél"déen,

in room of . the late Francis Leys,. : .4 cusuna.. . £2-,~000-\

. - ACCEDING PARTNERS. )
Patrick Morrison, Manufacturer in Aberdeen,....... £ 250

. John Bruce; Manufacturer in Aberdeen,.,..v.00.... - 250 "

Alexander Dyce, Merchant, his Representatives,.... 500

Andrew Paterson, sen’r,: Meréhant ia Huntley,....... .~ 250 -

~ Alexander Cuthbertson, Merchant in Aberdeen.,,,,. 250

/ Amount of

§
i
L3
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IN ABERDEREN, e 4L
Jolin Hapden, Merchant in Fottingbam,.....oovye . 1,000
© James McPherson, Merchant in Aberdeen,...oooon.. 1,080
Alexander Gamwack, Farmer at Cobany,....... e 2300
James Harper, Hasou in Aberdeen,...... e . W
Charies Farquhbarson, Merchant in Aberdeen,....... 300

Second Contract of Prorogation

: - . OF THE ) o
‘@ommereial Banking Company
P S N . : B

ABERDEEN.
"‘Q@;z‘?\.@@; |

- We the parties atter named and designed and hereunto subserib-
ing, being the whole constituted mémbers & co-pariners of the Com-
- 1ercial Banking Company in Aberdeen, considering that by sun-
dry transactions and transfers-since its original establishment in-
the year one thousand seven hundred and eighty eight, the stock
- of the said company consists at present of ten full shares, belong-
ing equally to John Abercrorabie Junior, William Young, William
Forbes, James Young, Junior, Alexander Brebner of Lairney, Alex.
Matrtin, of Nellfield, James Madden, Thos. Leys, of Glasgo Forest,
. Geéorge More of Raeden, and Alexander More, all Merchants in
Aberdeen, and of eleven unequal fractional shares, belongmg to

"Patrick Morison, Manufacturer in Gilcomston, John Haédden Mers

.chant in Nottingham, Alex. Gamack, Farmer, in Corberty, James )

 Harper Mason, in Aberdeen, Chas. Farquharson,Merchant in Aber-
deen,Jas. Arbuthnot and Thos. Arbuthnet, Merchantsin Peterhead,
George Hogarth, Merchant in :Aberdeen, Alexandsr Midler, Mer-
“‘chiant there, Alexander Chivas, Cashier to the said Banking Com-
i pany, and James Macpherson, Manufacturer in Aberdeen, the ex-
. tent and value of all which shares aré state¢ in the Books of the said
Company. And considering, that by the original contract of ¢o-
partnership’ of the .said company, dated the twenty-fifth day of
" September, and' recorded in the books of Council and Session the
twenty-fifth day of October, both in the year one thousand seven
‘hundred ‘and eighty-eight, and which expires the twenty-fifth day
‘of. Septembet - current, it-ig, inter alia, declared, that it should be
competent to, andin the power of any two or more of the partners,
“to call a general meeting of the Company, at any time during the -



4% - CommerciaL Bank

eighteenth year thereof; upon a months previous notice 5 and that

-at the meeting so called, each partner shoula certify and declare,
whether he meant to continue or to wind up the business, and in -
‘the event of any of the partners neglecting so to do, or not intuna-

“ting within sixty days after-said meeting, by letter to the Cashigr
for the g’ompany at the time, his resolution to continue the business,

* it was provided, that it should be in the power of the other partners
" helding more than one half the stock, to prorogate the said cortract,
‘or to/ enter into a new one ; and that the partner or partners who
should not agree to prorogate the contract, or enter inte a new one,
should be obtiged to accept from the other partners either proroga- -
ting, or of new contracting as said is, of the sum or sums of money
which should stand at his or their credit, at the final adjustment of .

the business of the suid contract, withthe deductions, and under the

_ ‘condivions and declarations specified in the second atticle thereof,
“-in full satisfaction of every claim and demand which he or they

«could ‘ir any way make upon the other partners, as in and by the

said contract itself wore fully will appear. As also considermg

~ hata general meeting <f the said company having been called and .

held upon the twenty-second day of August last year, for the pur-

“pose’ of certifying, in terms of the clause above recited the whole

partners then present, did certify and declare their option to proro-

gate the said contract for the space of nineteen years, under the
condition therein contained, aud that by letters addressed to the

Cashier of the company, all the partners' who were not present at

the said meeting, did, within the space of sixty days, hmited by the

said centract, intimate their resolution 1o continue the business.— . -
And seeing that we are now resolved to carry our said intentions: |
mto execution, therefore, we do hereby actually prorogate the term
of endurance of our said contract for the further space of nineteen

_ vears froi and afier the said twenty-fifth day of Septemberin the¢ .

" Year ‘one thousand eight. hundred and seven; and bind and oblige -
ourselves, our heirs, executors, and successors, mutually, severally

_and respectively, to comply with, perform and fulfill the whole ob-
ligations, conditions, regulations and declarations, spucified and
contained in our said contract, and herein held as repéated, and of
new’ engrossed. A% also’ the whole bye-l:igsmld regulations en-
grossed in the company’s sederunt book, or trbe hereafter engross-

. ¢d theréin, agreeably to the clause to that effect in the said contract
of co-partnery ; all ‘which shall be equally valid, effectual and bind-.

_‘ing, upon us and our foresaids, and all concerned, in every particu.

* lar, -during the foresaid prorogated space of nineteen years, as at
" present, declaring, that the foresaid business shall continue to be
carried on by us under the foresaid firm -and designation of the
Commercial Banking Company in Aberdeen, & that partners hold-
ing ‘more than one half of the stock shall have full power; during
the eighteenth year of the said prorogated space, agsin to prorogate
the said original contract for such further space or number of years
as they-shall think- proper, in terms of the twentieth clause thereof,
above yecited, Provided always as it is hereby specially provided

2 ? ~
; 3
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- and dechred that notw:thstandmo' it 18 before stlpnlated, th'u the

partnership shall endure for the aforesaid prorogated space of nine.
. . ‘teen years, yet it shall bein the power of partners. holmng two thirds
of the stock for the time, to dissolve the partnership:at the end of

" the . first three, seven of eleven years; provided a resclution to that
effect shall be entered by them in the sederunt book of the company,
- at least six months. previous to the expiry of either of these peri-

ods, _but ot otherwise. ~ And for the 'more security, we consent to-.
“the registration hereof in the books of Council and Session, or others_
) eqmpetent, for preservation, and if needful, that letters of hormnn' )
-‘on a single charge of six.days, and ali etherexecution necessary -

may pass hereon, on. thr‘-smd’nnmnal contract,m form as eff:,m,
*for which purpose we constitute

. our procm‘ators In witness
whereof, these presents, written on this sheet of paper, denoting,
a stamp duty of one pound nine shillings sterling; are subscribed: by
us as follows, viz. say, these presents, w;:tten by David Hutcheon,

-Advocate in Aberdeen, on this and the preceding page of stamped
paper, are subscribed by us on both\pages, as follows, viz. by us the,

-s1id John. Abercrombie Junior, Miam Young, William Forbes,
James Young Junior, Aléxander Bxh%er, Alexander Martin, Jam>s
Hadden, Thomas Leys, George More, Alexinder More, Patrick

Morison, James Harper, Charles Farguharson, George Hogarth, .
Alexander. Midler, Alexander Chivas, ¥nd James Macphersoll, at .
Aberdeen the first day of September in the year one thousand -

eight hundred and seven, before witness, George Dawson and Peter
Mathews, both tellers to the said Bank Comnanv (the word eighty
“being the last'word except one of” ‘the third lmt, Trom the top of the

" first page, being written on an erazure by the said David Hutcheson

before smmng) by us the said Thomas Arbuthnot, James:Arbuthnot
and Alexander Gamack, at Peterhead, the seventh day of the said
month of September; in the year eighteen hundred~and seven, before
'\Vltnnsses, Geo. ‘Arbathnot and Robert Arbuthnot, both Merchants

in-Peterhead, and by me the said John Hadden at Nottingham, the

twenty second:day of -September in the year one thousand eight
hundred and seven, before witnesses, Wiiliam, Dun]op and Natha-

niel Burton, both Warehousemen in Nott: ngham, the p’ace and datg

of sigaing by the said John Hadden, and-the e namd¥ and designations
: of the witnesses to his subscription, boing inserted by himself (xign-

. ed) Alexander Martin, Thomas Lﬂys, A. Brebner,; Alx. Chivas,
. James Hadden, Gz0. Mora, Alex. More, Fames Young-Junior, James
Harper, Alex. Midler, Chas. Farqaharson, William ‘Forbes, Patrick

Morison, W Young, John Absrcrombie, Geo. Hogarth, James Me-

Pherson, Thomas Arbuthnot James Arbuthnof, Ale,x"mder Gamack,
John " Hadden, Gezo. Dawson, witness P. ‘/Ia.tmew witness Gzo.

Arbuthnot, witness Robeart Arhuthnot, witness” Wiiliawm Dmlop,.

w1tues8 Nathaniel Burton, witness.
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ABERDEEN.

We, the parties aftec-named and . designed, and by ourselves
or proxies liereunto subseribing being the whole constituent -
.members and copartners of the Commercial Banking Company °
in Aberdeen, considering that by sundry transactions and trans-
" fers since the original estabhshment, in_the year one thousand

_ seven hundred and eighty-eight, the stock of the said Company
now consists of five qu shares belonging -equally to us, William
Forbes, of Echt, Merchant in Aberdee;x, Ale\andcr "Brebner, for-
meérmerly of Learney, now of Glasgow Forest, Merchant there,.
Robert ‘Abercrombie, Merchant there, James Young, late. Mer-
chant in Aberdeen, now in Rotterdani, and - William Inues, late
Merchant in London; now of Raemoir, and of eighit. unequal
fractional siares, belonging to\us Hutrh Lumsden, rgf Pltcap]e.
Advocate, George Hovarth of "Jarshall ‘Meadows, Merchant'in
Aberdecn, J'nnes Arbuthnot, o Dens,, Merchant in Peterhead,
Alexander Chivas, Cashier to the said Banking Company, Pat.
rick Morison, late' Manufacturer in Gilcumston, now in Aberdeen,
James Harper, Mason, in Aberdeen, Alexander GamaLk Farmer
at Coburty, and Robért Walker. manufacturer, in Aberdeen, the
-extent-and value of all which shares are stated .in the books of the .
said"Company, AND SEEING that upon our revising and de--
liberately copsidering the original ¢ontract of co-partnership of
the said company, dated the twenty-fifth day of September, and
recorded in the Books of Council and Session the twenty-fifth
day of October, both in'the year one thousand seven hundred_
and elghty -eight, and which was prorogated by ‘the partners of.
the: said 'Company for the space of meleen years, from the
twenty-fifth day of September, oue thopsand eight hundred and
seven, by deed of prorogation dated the first, seventh and twenty-
second days of Septembet. and recorded in the boaks of Council
and Session, the twenty-ninth day of “QOctober, in the year last -
mentioned, we have found it necessary, for enabling us 10 carry

" on the business of the said’ co-partnership with more advantage
aud eﬁect, to make gemun addmom to, :md alterations on our
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said eontract; & haveaccordingly resolved to rescinid and annul the
first article thereof, relating to the the shares of the agting partners,

and that ‘management of the concern ; the third & fourth articles _

relative to acceding partners and” in of the /apital stock ;
the eighth article regarding the transfer of share§s t ven-
.. teenth-article relative to the division of profits, and/

he mannper in
- which losses were to be sustained by -the partners ; and the
twenty-second article, with respect to the power of making bye-
laws for the better management of the concerns of the Company,
Therefore we do hereby_-RESCINﬁTHEm/st third, fourth.

@

_ eighth, seventeenth and twenty-second articles of the ‘said Con- -

tract ; and declare the same to be * henceforth void and null, and
of no force, strength or effect whatever, as to aﬁy
.ings or transactions of the Company, and iv lieu gnd place there-
of, we do hereby substitute the following articles, rules, regula-’
tions, and conditions, and bind and oblige ourselves, and our res-
pective heirs, ekecutors and successors, faithfully fo observe,
implement and fulfil the same, viz.:—PRIMO, That the capital
stock of the Company may during the prorogjted space to run
the said contract, be increased as opportunity offers, but so as not
to exceed the amount altogether of ONE HUNDRED THOU-.

stack shall be ONE THOUSAND POUNDS, STERLING,
and\ no partner shall be allowed to hold more fthan eight shares ;
and the several shares shall be held by individuais only, and not

. - in nage of any company.. All the concerns/of the partnership,
shall,
nal contract, be managed by a committee )
partners, \holding each four thousand. pgunds, of 'stock, ‘who

- have their\ residence in- the town or cotinty of Aberdeen, or
if out of the Ceunty, not more than twenty-five miles distant

" from the Bank, and-who shall be denominated Acting Partners.
‘But if there happen at any time to be /more than seven partners
holding, each, stock to-that amount, resident as aforesaid, then

the said:Committee shall be chosen agnually by and: from among "
these partoers, the election shall be/ at a meeting to be held on -

the first Tuesday ‘of October each year, and shall be determined
/by ballot: But in case of a vacancy at any time in the Commit-
teeby death, transfér, removal fror;/ Aberdeen or the vicinity there-
of before-mentioned .or.otherwise; the same shall be filled up by

the whole of-the partners” holding each stock of ‘the foresaid

. amount at-any of the ordinary weekly meetings ; notice of the
election being always given to each of the said partners in writing,
and being also duly entered in the sederunt book at the preceding

nieeting. . If on the other hand, there should happen at any time .-

”

not to be Seven partners holding stock each to.the amount of four
thousand’ pounds, and who have their residence in Aberdeen or
" the neighbourhood. as aforesaid, one or more Partners holding

G

AND POUNDS, STERLING ; each capital share of the said °

less otherwise provided for by this deed, or by the origi- _
of seven, cousisting of |

9

ture proceed-
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iess thanthat amount, .éi(:b, shall be chosen to make up the num-
ber by such of the partners of the Company as shall be present at
a meeting to be called for that purpose, previous notice of such

" meeting being always given by letter to each partner-of the Com-".

pany, at least three weeks before the time appointed for its being
* held, and the Election shall be determined by the votes of such
partners assembled at the meeting, as hold a majority in value
of the Stock belonging to those present, provided that no partners
-~ vote shall be counted for more. than four thousand pounds

And it is hereby declared, that uatil the vacancy is filled up, the.. .

" yemai:ing acting Partners shall have the same powers of manage-
ment, as if the Committee consisted of seven in number provided’
that no undue delay- occurs in calling the Partners together to
make a new election to supply such vacancies respectively : And
PROVIDED ALSO, as it is hereby PROVIDED AND DE-

" CLARED that at every annual general meeting; when there are

fewer than seven partners, holding each four thousand: pounds of -

Stock, entitled to be acting partners, one or.‘more partners
holding less than that amount of Stock shall then be chosén
agreeably to the rules above written, with regard to ‘the election
of such Partners, Buat any Partner chosen as above, shall only -
_ have right to.officiate as a@n” acting Partner until ‘the next angual
- general meeting after his election;.the Company, however haying ’
power to re-elect him as aforesaid at every such meeting. =
SECUNDO. That it shall be in the power and option of Part-
ners holding two-thirds of the -Capital Stock of the Company at
the time, to admit as inany Partners -as' will be sufficient to raise

the same to the afovesaid sum of One Hundred Thousand -

Pounds Sterling, in shares of One Thousand Pounds, Sterling,
each; . under the conditions and restrictions mentioned in
the immediate subsequent article.. _ |

TERTIO. That all Partners to be hereafter admitted, shall be
bourd by a separate Contract, or by a deed of accession to the ori-
ginal contract, the foresaid deed of -prorogation, .and this present
deed, to comply with and perform the whole existing articles and

conditions therein contained ; but partners holding less than four

thousand pounds each of the Company’s Stock, with the exception
. of thos&%o be elected, as above mentioned, shall not be entitled to
act in the ordipary administration of the business, or vote at any
- meeting excepy the general meetings, as provided for in the origi-

nal contract, and in thisdeed... -~ .. - .. C
. QUARTO. That it shall be in the power of any partrer to
transfer of dispose of the whole orany part of ‘his stock & property
in the copartnership, at any time during the subsistence thereof, but
only in entire shares, not less than One Thousand Pounds, Sterling,
each. And when a Partner has resolved to dispose of or transfer
his shares orany part of them, and shall give intimation in writ-
ing to the acting Partners by . letter, addressed to them or to the
Cashier for the time to be laid before the Acting Partners, of his
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resolution, and. of the name. and designation of the' person: in
whose favor the transfer is intended to be made, the acting Partness
. shall be entitled to -deliberate thereon, for twenty-one days afiér
. the timé when the intimation shall be so given ;-aud shall ‘have
power-to approve of, or reject the person so proposed as a Partner.
If.approved of} he shall, upon his producing a transfer, and signing ™ -
a contract or deed of accession as before mentioned, be admitted
and have right to all the privileges of a Partner, conform to the ex:.
“tent of stock transferred to him, but-if not approved of, " then the -
partier wishing.to transfer his ‘concern as_aforesaid, shall be en-
titled, if he inclines it, ta receive, and the Company shall be bound

- -to make payment to,him, of the value thereof, as the same shall -

* appear in their books at|the first subsequent balancing thereof; -

‘after such disapproval, and that within one thopth after said balan- e

cing, with interest from the date of the. balancing, till paid ; but
. subject always to the deductions mentioned and|referred to in arti-
cle seventh of the original contract, he being abliged .to exectte -

" .and-deliver to them a formal and valid discharge, or if they shall

require it, a transfer of the said share on his receiving the value of
the same ag-above-mentioned: DECLARING, That notwith-
standing of the above stipulation, with respec to the outgoing Part
. mer'recelving thé value cf his share  as at the/subsequeat balancing -
- of the books in the events before-mentioned/ yet if-any partner re-
solving to sell or transfer his shares, or any part of them, shall,

within six days after the balance of the books is struck and declared . -

in any year, give intimation in writing #s aforesaid to theacting
Partners, of such resolution, and of/the name and designation of the
personto whom the transfet is meant to be granted, he shall, in such
case, (if the person. to whom the transfer is so intended to be
made, shall not be approved by the acting partners as before-men-
tioned,) be entitled and obliged to receive from the Company, the
value of his share or shares so inten ed to be transferred, -as the
same.is ascertained and fixed by ‘the said balance; but always
‘under the stipulations and conditions regarding the payment of the
-value of a share to the representatives of a deceased Partner,
. as specified and.referred toin the'seventh artigle .of ‘the, original
contract: ' AND FURTHER, if éven after the expiry of the fore-
- said six days, a partrer desirous of transferring his share,.and the
Committee of acting Partners are inclined, they'shall have power
to pay him the value of his share, as it stood 1n their books -at
the - immediate . preceding. balancing thereof, together with the .
legal interest-theredf, from the period of such balancing, uatil the :
- term of -payment, subject ‘always to the deductions before-men-
‘tioned ; ‘or it shall be competent for the committée of acting Part-
ners of the Company, /in this as well as1n every other case, to
" pay to a'partner. desirgus -of retiring from the concern, sucha
special sum in full for his shdre, as may be _agreed. upon between
" him and them ae the alue thereof; provided always; that the
. sums so to be paid /shall not exceed the value of his share
as it slood at the jpreceding balance, and that the Commit. - .

/
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son proposed as a -Partner, shall happen three or more months be-

. fore.the time.fixed for the subsequent balancing - of the books, and:

if he and the acting Partners shall not agree as to paying off, con-
. form to the preceding balance or otherwise as aforesaid, then the
outgoing partner. shall be entitled to receive ‘in. advance of the
-sum to which- he will be entjtled on the subsequent balancing

and within one ‘'month from the date of the disapproval, a sum |

equal to.one half of the value of his share as 'it. stood at the imme-
diate preceding balancing, upon his granting a receipt for-the same,
and an obligation to discharge or- transfer his share as the acting

- Partners shall direct when. the whole value thereof shall be paid  to

prs

‘him. AND, it is' hereby FURTHER PROVIDED AND DE.:
CLARED, ‘That .it shall be lawful to, and in the power of the
Acting Parlners to reject any person to whom a transfer is or shall -
be proposed to' be' made, without their being bound to ussign any-
reason-for their so doing ; that the approbation or rejection of such

such ‘number of the acting Partners as hold two thirds of the
stock belonging to the whole of the acting Partners:  AND

. FURTHER, it is hereby stipulated and declared, that ro.person

becoming a Partner of the Company by transfer, although hold-
ing stock to the. extent of Four Thousand Poands or. upwards,
shall be entitled to any of the powers, rights or privileges of an

" Ctee 'a!;iulli be unanimous in concluding any su(;}iy agreement :—
- ALSO DECLARING, thatif the aforesaid disapproval of a per-. -

**_proposed partner shall be decided upon by ballott, and that no such -
* paxtner,shall beapproved of, or admitted, unless by the votes of

acting Partner, unless with the consent and approbation of acting -
Partners holding §wo-thirds of the stock belonging to the whole -

entered and signed in the sederunt-book of the company, or unless -

. of the acting - Partners, and such consent and approbation being . . -

chosen as an acting Partner by the Company at large, in the events .-

- - before provided for, it bemng - understood that this-condition shall

not apply to Partuers admitted by an addition to the stock of the -

. company. - ‘

QUINTO, That, the profits arising from the businéss are to be
divided among the partners,'in proportion to the shaie and inte-
rest which. each of them has'in the cupital stock at.the time, but
it shall be lawful-to the .acting Partners to order-the payment.

" of such dividends only, as=upon-a  balance of ‘the Company’s

books;may appear to them expedient, Provided always, that profits

.~ Shallnot be retained to the extent .of more than one half of the
.. Capital Stock of the

0

pany. The losses on the business, if any_

- happen, are, on the§ hand, to be sustained and borne by the :

__Partnersin proportion 1o tha ock they hold ;' and they oblige themy-

selves severally to relieve each
‘accordifigly. Lo : o = :
POSTREMO. That the partners assembled at their general
meeting, as provided for in the original contract, shall have power
to'make such regulations ox bye-laws for the management of the

other ‘of such proportion of. loss

=
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< coneerns. of the Company, as tbey shall Judoe expedient ; and
these regulations, or bye-laws, being approved of by the whole *
partoers assembled - at said meetmg, or by a majority of ‘those
* then present, and others afterwards declaring theirassent if such
-majority. aud others hold two-thirds in value of the sStock, and
the same being duly recorded in the sederunt-book, and sighed -
. in their pregence;” by their presés.-and at.least five of the acting
‘partners present at such. meeting,: shall be equally binding. as if
the same had been herein mbcrted .until they are altered or re-
pealed by a subsequent ge, meeting ; DECLARING always,
that neither the articles ¢f ‘the original contract, not hereby res-
cinded, nor the articles h ablished shall be varied or al-
tered by any such regulations or bye-laws, but are all and each’
of them to remain unalterable, -otherwise than by a~deed or Writ- -
.ing, sigued by every one of the partuers at the time ; and we .do -
"hereby HOMOLOGATE, APPROVE OF AND CONFIRM -
the aforesaid orjginal contract -of co-partneiship in the whole
‘heads, articles and clauses thereof, in so far as the same are not
“hereby. rescinded, and- DECLARING the articles and conditions
* before written to be equally valid, effectual_and. binding, as if
~ they had been engrossed in, and made a part of the said original
“contract: - "WE consent to the registration Lereof; in the books of
- Council and Session, or others competent, for preservation; and
" if needful, that letters of horning, on a-single charge of six days,'

and all other execution necessary, may pass and be direct hereon. _

: m form, as gﬂ"elrs, and thexeto constizute,:

" OUR Procurators, &c. . IN WITNESS WHEREOF these

. presents (written upon’ this. and the seven precedmg pages .of -

of stamped paper by Alexander Chivas, writer in Aberdeen,) are -
subscribed by us’a§ follows, viz :- by us the said William Forbes,
" Alexander Brebner, Robert Abercrombie, William Innis, Hugh
- Lumsden," George Hogarth, Alexander Chivas, Patrick Morison,

%+ James Harper, and Robert Walker ; and by Robert Morice, ad-

vocate in Aberdeen, as proxy for the said James ¥ oung, (conform - '
to a letterof proxy or procuration, registexed as a probative writ -

" inthe sheriff court -boeks of Aberdeen, ‘the nineteenth day of = .
July last,) at Aberdeen the twenty-seventh day of ‘September, in -
the year one - thousand eight hundred and seventeen, before. wit-
" nesses, John Thom and John Chrystal, both clerks to the said"
Compahy, by me the said” Alexander Gamack at Coburty, the
twenty-ninth day of said month of September and year aforesaid, -
~before witnesses, John Gamack, residing at Coburty, and James.
. Gibson,, hestler in Peterhead, and . by-me ‘the’ said James Ar-. -
buthnot at Peterhead; the said’ twenty-nintlr day «of_September.

and 'yeay aforesaid, before witnesses, Robert: Cbxdmer, merchant S

in Peterhead and Wlllum Gamacl\ wutér there.

-~
e
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" [Signéd] William Forbes, [Signed] Alexander Brebner,
- [Signed] Robert Abercrombie,  [Signed] William Innis, -

.| Signed] R. Morice, per.powers [Signed] George Hogarth,
) “from Jas. Young, Esq. [Signed]. Alexander Gamack,

- [Signed] Robert Walker, - [Signed] Patrick Morison, -
[Signed] Alexander Chivas, [Signed] Hugh Lumsden, -
[Signed] James Harper, - - [Signed] James -Arbuthnot.

John Thom, Witness, - James Gibson, Witness,
John Chrystal, Witness, -~ Robert Cordiner, Witness, -
John Gamack, -Witness,  » William Gamack, Witness,

Théahove‘ Contract was registeiéd.iri'-‘lhé Books of Ceuscil ‘
and Session the 17th day of Gctober,.1817. : ) :

. N -
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DEED OF SETTLEMENT
) ' N aor‘rmf:'

Birmingham _Banking Comp‘any.'

DEED OF SETTLEMENT.

Tais INpENTURE made the first -day of October, in the year
of our Lord, one thousand  eight hundred and twenty-nine, be-
Parti §tWeen JAMES BELLES, of Monument Lane, in the
Harles ¢ parish of Edgbaston, near Birmingham,. in the county
" of Warwick, Gentleman; WILLIAM .CHANCE, of Edghas-
ton, aforesaid, merchant ; EDWARD EAGLE, of'Birminghaxﬁ, '
aforesaid, malster, and DANIEL LEDSAM, of the same
place, button-maker, of the first part:: JOHN MABSOM, of
. Birmingham, aforesaid, factor; CHARLES SHAW, of Selly-
wick, in the parish of Northfield in.the coiinty of Worcester,

. merchant; JOHN TURNER, of Birmingham Heath' in the pa-
rish ‘of Birmingham, aforesaid, button-maker, and JOSEPH
WALKER, of Birmingham, aforesaid, factor, of, the second
part; and the several other persons parties hereto, whose names
are, or shall be, Lereunto subscribed, and who- have sealed and
delivered, or'shall from time to ‘time seal and deliver these pre- - -
sexits of the third part. "Whereas, the several persons, ‘parties to .
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these presents, have agreed in manner, and by the means kere- -
.inafter expressed, to form a Public Joint Stock Baoking Compa-
Recites 7 gy at Bitmingham, aforesaid in conformity with the
Geo.4,ch. > provisions of and so far as the same is authorised, and
46. they are enabled- to do by virtue of an Act of Parliament
" passed in the seventh year of the reign of His present Majesty
King George the Fourth, intituled ¢ An Act for the better regu-
-¢ lating co-partnerships of certain Bankers in England, and- for
*t amending so much of 40 Act of the thirty-ninth -and fortieth
¢ years of the reign of His late Majesty King George the Third, -
¢¢ intituled ¢ An Act for establishing an agreement with the Go-
‘ vernor and Cowmpany of the Bank of Englind for advancing
¢ the sum of three millions towards the supply for the year one
* thousand eight handred as relates to the same,” and under and
subject to the regulations, declarations, and agreements herein-
after contained. NOW THIS INDENTURE WINESSETH,
"The parties | thatin pursuance of suchagreement each of the
mutually cove- | several persons, parties to these presents of the
-pant with each { se¢ond and third parts for himself or herself, his
other. . or her heirs, executors ‘and administrators and
as-to and concerning only the acts, deeds, and defaults of himself
or herself and- his or her heirs, executors, and administrators,
but no further, doth hereby covenant with ‘the parties to these
presents of the first part their executors and admiristrators. And
furthermore each of ‘the parties to these presents of -the first part
for himself, his heirs, executors and adminpistrators and as to and
concerning only the acts, deeds, and defaults of himself, his
heirs, executors and administrators, but no farther, doth hereby
covenant with the said parties to these presents of the second
part their executors and administrators A%mannen expressed in
the several clauses, or articles numbered from one to seventy-four,
herein contained, (that is to say): =% ’
No/ 1. That they, the said several persons, parties to these pre-+
sents, shall and will become and be partners togethsr in a company’s
_or society to be called; .. L . e
Title of the  THE BIRMINGHAM BANKING COMPANY,
Company. %and from time to time and at all times, so long as
they continue partners therein, promote and’ advanece the interest-
and advantage of the company to the utmust of their power.
‘Capital—2. That the original eapital fund,:or joint stock of the. -
company shall be five hundred thousand pounds, or so much thereof
as may from time to time be necessary for the purposes- of the said
company, and shall be divided into.ten thousand shares of fifty
~ pounds each. ' ) - . S
" 8. That the number of shares subscribed for or holden byeach
petson shall at the time of his or her executing these presents, or
" other the supplemental or subsisting deed of settlement ‘of .the -
company, and also his or her place of abode, be written oppesite to
his or her name subscribed therete ; and-no person_shall in hisor -

v
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_her.own right be allowed, previous to the first day of October, one
. thousand eight” hundred and thirty, to subscribe for or hold more
than one hundred shares in the said company, save and except JO-

SEPH GIBBINS, of Birmingham, aforesaid, Banker, who shall

" be allowed to subscribe for and hold one thousand shares, but no
more ; and also save and except such shares as shall come to any

shares to be subscribed

forfor held by one indi vious shareholder or shareholders, or as his,

Limitation of No. of gperson or persons by bequest of any pre- -

vidual. or her or their pext of kin. °

Persons disquali- il not : >
fied from being @ for two or more individuals to subscribe for or

shareholders. hold jointly,(except as trustees, executors or

4. That it shall not be lawful or éompe.tent )

administrators,) any share or shares, and in no case shall any skare

be divided into fiactional parts.

5. That no benefit of survivorship shall take place between the
. Profit and loss to be y shareholders, all the property of the com-
divided. among share. { pany shall, as between the several share-
holders in proportion to { holders, and their real and persnnal repre-
their shares. - J sentatives, be deemed personal estate, and

each of the shareholders as between one ancther, shall be entitled -

to, and interested in the profits, and liable and subject to. the losses
of the company, in proportion to his or her share or shares in the

“said capital fund or joint stock. : -

6. That each of the parties hereto  shall, and will ps-tly'.*u.ijtvo the

board of directors, for the time being of the company, the sum of’
ten pounds on each and every share of the capital fund er joint’

stock subscribed for by him or herat  the times and in manner fol-
‘lowing, that is to say, five pounds per share, on the day of the date
of these presents ; five pounds pershare on theé first day of February
then next, or at such ulterior ‘or ‘pcstponedday as.the board of di-
rectors may appoint for the payment thereof; & the remaining fort;

pounds per share shall be paid up and advanced by the respective
shareholders in such sums and at such times as the board of dire¢-
. tors shall call for the same ; provided that no such ecall shall he made
before the first day of February,‘one thousand eight hundred and

thirty one; nor shiall.any call exceed five pounds pek-share in any .

oneyear; and three calendarmonths notice in writing of each call
shall be given to €ach shareholder, in manner hereinafier provided
. for giving notice to each shareholder, previous to the day on which
_ the sameis required.to be paid ; and the board of directors for the
time being is hereby' empowered, when andas the board may deem
it advisable to make such calls and orders upon the shareholders
- for the payment of the said forty pounds per share, but subject to
the restrictions above mentioned. - . - e
7. That if at the-time when any share shall hereafter be subseri-
Calls on future ibed for more than one instalment shall have been
subscriptions, payableon the shares then already teken, all such

p

o

I

.
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‘instalments shall'also be paid into the bank of the .cémphn};, fn_re‘» o i

. spect of such shares "so to be subscribed for, at the time of euch

. feited on non-pay- 3 ¢ I

"~ raent of calls unless  tive heirs, executors, or adm:nistrators shall re.

.~ thedirectors ) ihe Y :
- otherwise.

: - future subscription.

- benefit and advantage therefromshall, so far as respects the shares

Shn"l:és to be Tf‘or- 8. _Tbat in case any of the sharé}iolders;fof
: . | the time being of the Gompany, or their respec-

] sdecide | fuge, neglect, ordeclihe to pay the second in-
_ _-. ) stalment hereinbefore mentioned, or any future
calls or instalments hereinbefore authorised ta be made by the Board

_of Directors for the time being, for the space of "thirty days after i
" the days hereinbefore appointed or hereinafter to be appointed by . |
* the said board. for payment thereof; then and in every such case

the share or shares, .gstate and interest, of and in the company of |
the -respective shareholders or their respective executers or admi- ./
nistrators so refusing, neglecting, or declining as‘aforesaid, and-all | -~

1m respect of which such default shall have been made, and all pre- | -.

‘vious payments made in respectthereof, thengeforth (unlessa board

of directors. shall ‘within two calendar months decide otherwise) :

"~ become forfeited to the said company, nevertheless without preju.

“dice to the right of the board of directors to eniforce payment of such -

- gall or calls, and to recover damages for the non payment thereof:

.

Bower to Directors ) _And each share which shall be so forfeit-

‘_ 2o extingaish all for- > ed by default shall, at the discretion of the ..~

T

" stead of the person or persons making-such defanlts and the pur-:

feited shares. -* -} Board of Directors be extinguished for thé -

‘benefit..of the other shareholders, or be sold azd issued tosome

o &l

other person_or persons désirous-of holding shares, in-the place or

“ghaser of each such share shall forall the purposes of these presents

and for the covenants, regulations; and agreements, to be entered

_into in conformity with these presents, in regpect of each such

. person making such default, and hernceforth

share respectively, be:considered as the propri

_ ] or or holder of that'
share; and as ifsin respect of such share he we

‘the assignee of the
ch eubstitule or suce

.. ceeding proprietor or shareho!der his or her heirs, executors; or ad.
“atnistrators. shall be liable to all the acts to be done and the cove- -

nants aud agreements to be observed and performed in respéct of
guch share, and shall extcute a deed to the trustee or trustees for

" ‘the time being of the said company, containing—covenants-binding.....

himselT and herself and his and her heirs executors and adminis-

*_trators to observe and -perfornf the same coveuants and agreements, .-

’ and to‘niake,vsuch'p&yme’.nts: -

“pess to be transact
- ed. s

though the wholg of the said capital be not ac." -
e ) Ytually eubscribed) shall commence on the dey .
of the date of these presents, and ehall be transacted at. Birming-

4

Natare 5{ ‘b.u’si- g 9. That the business of “the company (als

I
—
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ham and such other places as may. be determined upon pursuant to:

-clause or article 40, and shall, so far as the same legally can,
consist _of -issuing notes of hand or bank notes, lending money o
cash or other accounts, real or personal security, bills of exchange;"

" promissory notes, or letters of credit; discounting bills of exchange

-or promissory notes; borrowing or taking up money on receipts, bills, .

* promissory notes, or other obligations; advancing money on'the de-

" posite of goods, wares, and merchandises, purchases, investments;

- dealings or sales in the yovernment or-publiic funds of Great Britain,

" rectors. -

navy or exchequer bills, India: bouds, bank or East India stock,
stock of the company or any chartered: company or annuitjes, and:
-all otlier business:usual in establishments for earrying on banking, -
“but for no other adyentare, trade, merchaudise er business what- -

|- Boevers ) el e D= e

10.. That the business, affairs, and-eongerns of the conipany shalt
Business t6 be ): from ‘time to time_ and at all times hgréafter_, be
“undeér the con- |' undér the contrel of twelve, shareholders (Lo be ap-
trol of twelve i pointed directors) who shall have the entire order-
shareholders as (“ing, managing-and-conducting;-of the company, and
a’ Board-of Di- | of the capital stock,. estate, reveuuc,.effects, . affairs,
| and other the concerns thereofi and who:shall also
regulate and determine the mode and terms of carrying on and trans-
acting the business of the company, conformably to-the provisions

" contained in these presents, and no sharehoider or shareholders not - .-
. being a direetor or directors, shall on-any accannt or pretence what-

soever, use the nawe, style, or firm of the cotiipany in drawing, in-
dorsing, accepting, or otherwise negotiating, any bills, notes, or
‘ether securities,.or otherwise howsoever,.or in any wuy have access -
ta or meddle or interfere with the books, bills, cash, securities, or
ether property.of the compaiy, ar'the managing, otdering, or.con-
ducting the -business, affairs, or ‘concerns thereof, bit/shall and do. .
hereby fully aud entirely commit, entrust, and leave the same to be

- wholly ordered, managed and conducted, by the directors for the
* time being, and” wioin. they shull appomt, save~as herein-after -

2

mentianed. . < 11. That the ssid JAMES BELLES, WIL

: o oo ) 11, That the said JAMES BELLES, WIL-
 Present Directors. ¢y A M CHANCE, EDWARD:-EAGLE, DA:
NTEL LEDSAM, JOBN MABSOM, CHARLES SHAW, JOHN
TURNER, and JOSEPH WALKER, are hereby declared and ~

“appointed to be the present and first Directors of the Company, and

- they shall have power at any board to be held as hereinafter is men.. -

tioned, to nominate and appoint two other directors of’ the company,
which two.directors t0 be nominated by them as aforesaid, aud two -
.other directors to be nominated and appointed at the fitst, or some
‘gsubsequent general meeting of the shareholders slall, together with

~“the said eight directors first named be the directors of thesaid coni~
-~ pany, subject -to the provisions herewnafter coutained ; provided al-

ways that until. such additional directors shall be appointed; in man-

© ‘per-afuresad, the said eight first niained directoss shull have powex

Y ‘
s LA
P A
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%o act “in all things in the same way and manner as the tiifelvg di

- wectors.are hereby authorised and ‘empowered to act..

12. ‘That the Diréctors, for the time_,.bein.g; of ‘,t!_xé Com-

~pany shall meet -at the Company’s, Banking . House in - Bir-

mingham, weekly, on ‘Monday, in" each week, at one o'clock,
in -the afterneon, or as'soon after -as may . be, which shall -
‘be “ the ordinary Board days, and on such other days and at’

* such shorter intervals, and-at such other hours in_the ‘day-as they.

r

_#nay think necesfary : that the . .manager of the Company “or

' any one ‘Birector, shall have power to call an extraordinary board,

. Directors to consti-
.tate a-Board.

ll orders, acts, deeds, matters, and things, made, done, exscuted,

letter by Post, or otherwise, at least one clear day previously,
specifying the place, day and hour, fixed for'the ‘meeting and the
Not less than four - €pecial purpose thereof.. . That four ‘of the

nsti- > Directors, at least, must.be present tocon.

- stitute a board for transactingbusiness; and-

or ordered by, or at any siich meeting. of four -or more Directors,

- -of Directors, by sending o directing to each of the directors a..

:shall be equally binding, valid and effectual, as if all of the twelve -

- Directors had been present ; and assented thereto or joined there.

~.in’(save and except as is otherwise required by Article 18. .

13 vThat'at ‘the first Board of Directors tt)"be-bo]'den in each year,

..;after the annual general meeting of ‘the Shareholders of the Com.
pany, and before any-bysiness-is commenced, the said Board shall -

. *ehouse one‘of the then Directors to be their-Chairman, and another
" Chairman and De- . - Director tb be Deputy Chairman, for the.en-

oard of Directors.

- puty  Chairman of! suing yeury.which. Deputy Chairman is to

“wote. .

act as Chairman during his absence ; and
1o be ‘appointed and

vote whenever upon any-question the votes (including his single
vote.as such. Director)shall be-equal ; and in case of the gbsence

" of both Cheirmaan and Deputy Chairman, or their coming within

~any'of the disqualifications mentioned 1 these presents, ancther

" Director shall, in like manner, be appointed Ghairman ; who shall
have the same privilego of giving a casting vote, as such absent or .

. i ~disqualified ehairman, or Deputy Chairman, would have had.

‘ 2 -at every Board, each Director shall have but -
to have -2 casting | one wote; but the.Chairman, or in his ab-

Lo J sence, the Deputy Chairman, - in addition te" »
~his privilege of voting as any -ether Director, shall have a casting ™

' Boolk-of fhe ) 4. That min_l'xtes'bfall the proceedings of .
_,eee;;?.gé'ﬂitﬁ%‘i'{& each Board of Diréctors, and of the names of

of Directors to ‘be.[ every Director present, snall be made and

Tept. - - J ertered ina‘book, and signed at the end of
‘the business of the Board, by ‘the Chairman at such Board ; and
every such Book- hall be kept by the manager fot- the time beiag:

“at the Banking House of the Company. -
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- Power'to Board of 15 That it shall be law(ul for dny. Board
" Dircetors  to pur: | of Directors for the time being of the Gom.
- chase, evect, or take { pany to purchase, or erect, or rerit, or take

suiteble offices. ] upon lease, or otherwise, such house, houses..

.or premises as the said board shall from~time to time think requi-

gite or necessary for carrying on and managing the business, af-"

fuirs, and concerns of the

Company; upon such terms and ‘stipula-

tions, and in such mamner 28 they. may deem advisable; and to fit
-up adapt and fornish the sume for the ‘use and purposes of the
- Company, and ot the expense thercof; and from time to-timo
and ot oli times altsrwards, to make sale, exchange, let, demisey or-
otherwise dispose of siich honse, houses or premises, for the benefit
of the Company, either together or in parccle, and-by auction, -or

private contract and upon
the said Doard shall think

. sect, or to take such other honse, honses or premises, in'the place .

such cnditions and jor such prices, as;
most advisable, and to purchase, Or es '

_ Avd’ -insure . the 2 thereof, a8 the Board shall fromitime to time

same., .

deem expedient ; ard likewise to insure the -

buildings, furnitare and effacts of the Compauy ageinst Joss -or”

damage by fire; 1n such su

pany as the said Board shall think proper.- . -~ e

.. Power to Board of |
Directors to 'appqibt‘l
.- London Bankers, Ma-
" pager, and other offi- - the

m or sumg,and with such office or coms

3

Y. 16. That the Roard of Directors for the -
time being, shall have full power and-autho-
rity, without ‘the interference or control of

sharehelders, -to nominate and appoint

ers, and to displace | the banker ‘or bankers, broker- or brokers,

them, and .pay them'}|.

suitable salarica. - aad

and

also’ the manager. teller, accountant;
all such ‘othef agents, officers, clerks,

and servants, ag the said board may consider necessary for carry-.
ing on-and managing the business affairs and coneerns of the Com- -
pany, and:in like manner from time to time to remove and displace -
all or any of the said banker or bankerss broker or- brokers, mana.
ger, teller, accountant, agents cfficers, clerks, and servants, and at

any.: fime or times to reinstate them or any. of them, or nominate

other persons to the same

offices and stations respectively, 28:0cs

casion shall require 3 and shall also,. on behalf and otit of the funds

of the Comnipany, allow and pay to every such person such reason-
_ablg. salaries, . charges; . commissions, or remunerations, as. the

Board shall; from time to

time; deem proper or necessary ; provids

ed that the said.Board shall take such amount snd species of secu-

" And.take sacurity § TiY
fromthem. . ¢ and

“for ‘the due performance of the officea

“trusts to be from time to time reposed

in the manager; teller, accountant; agent; offices, clerks, and sers

vants, as.such board may deem proper: .

\

o 17.;.'1‘Aha't.'it. shall be ffoperative on the Directors Tdr,jfhéti&:g'
being of the Company; at some such bodrd as. afuresaid, frem time .

Yo, tiine and without any

delay or interval, to appoiat two atleasty |
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. paay. .
" maove of the stockholders of the Company to be the trusices thereof, -

" Power to Board o

- twice a year. -
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Pa‘frer'io’ Board o) OF the shnr’e‘hplders of the Compiny, te
iregtors to ap‘?o'int ‘be the .public: cfficers- thercof for tl.e pur-

public officers pursu- 1 pose of the company suing and being sucd,

vt 1o Statulel se- i (he nares or name of such piblic ofii-

> .- I3 Ve o A ) Al ) :
g:?:g; G!ﬁ‘f;'-;*':ee*l’.nf' cers or either of themy and forotherwise con-

auing and being sued, |~ forming to the provisions of the hereinbefora:

~and also to appoint | mentioned Act of Parliament, of the seventh

trustees fur the Com- | year of the feign of His present Majesty, and
also, from time to time, to appointtwo or

in the names of whom, the several securities, estates; and effects,

_to be taken by, -or given to; or.in favour of the Company, or

wherein the company may be interested, shall be taken, and whose
receipt shall be sufficient discharges. o S
18. That any Boardof Directors for the time, being may give
¢] credil or make advances in account or otliers
Directors, to make | - Wise to any person or persous. whomsoever;
ndvances, &c., -but } s0 as no such credit or advance be .given of
the votes of any fout |- made for a permanency, or for any longef

- Yo be final.. . J.-period thap six calendar months, unless the

repayment thereof, be secured .on sufficierit frechold, leasehold, or .
copyhold, heriditaments, government stocks' or funds, or sufficient
collateral personal security, provided nevertheless that in case any
four of the directors should object to such ¢red:t ‘or advance being
given or made, . or be of opinion that the same, 1f given-or nrade;
should be recalled, then and as the case may be, such advance

- shall not be made, or if made shall be immediately recalled..

19. That no difector shalt be authorised to vote in the matter of
Directors’ not” to | 20y sachadvance oreredit or of the withdraws
vote when interested { ing of any such advance or credit, or as to
E;rsonnll! orthrough { the discounting any bill or note, wherein. he
amily connection. solely or'in partnership with any other pers

" mon or persons,, or wherein . his father,. brother,. sister, son; .

grandson, grand-daughter, nephew; -or neice, or father-in-law, o¥
brother-in-law,  son-in.law, sister-in-law, - of nephew-in-law, or

- meice-in-law, may be iuterested. . : R .

20.. That the Directors for the time being shall catse to be pro-
Proper hooks to be ) vided and .kept at the Banking House of the
kept and balaced ¥ Company, ail necessary and. proper books: of

a¢count, wherein-shall be entered, in 4 fair re- -

‘ gulai", and plain method, an. account of all receipts, payments,

‘transactions, and dealings that shall, from time to time be made
by, or on _behalf of the Company, aud of all profits, gaigs, oy
losses, arising therefrom, and also an account of all dealings and

.- investments that shall be. made with; or.of.the stock and capital
" of the Compahy, or of any part thereof; -and how the same shall’

tiave been applied and paid fmmv'ti_me_._t,o time; ind shall twies }!l

5 o
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every ‘year, dmmo‘ tbe continnance of the Company, that iste -

sily, upon or as of the thirtieth day of Jure, and the thirty-first .
day of December in every year, in such manner as to the direc~
tors shall seem correct and equitable, take ‘and make up a fair,
.accurate; and just statement and account of the stock and capi-
tal 6f the Company upou. each of “those’ days, and of the’ profits
“and gains which shall havé begn-made therein, and the losses
_which may have been incutred dnrmg the precedmz half - ‘year ;
and in each such stock taking reference shall be had to the then
value of the funded and ali vther property ef:the Company which

shall be estimated, not at the cost, but at the then selling price - '

- thereof, so that the real estate of the affairs of the Company may
_insuch. statement plainly appear,. which half yearly statement

- shall be entered in the beoks of- the Company, and be examined, -
- audited, and signed; by three or move of the directors; and. a
gummdry of balauce sheet thereof shall be made for the inspec-
tion of the subscribers, at any gemeral meeting, that the period
from the opening of the Bank to the thirty-first day of December,
one thousand elght hundred and tweuty-nine, shall be included
in and considered as-part of the half year ending the thirtieth day

-of June, one thousand eight hundred and thirty.

21. That a meeting of the shareholders of the Company shall

~ be convened and held on the second Wednesday im the month of
February, one theusand eight gundrz,d and thirty-one, and on the
same day of every succeeding year, at

: m; 'L'}“‘:Li::f;ﬁ};‘: ett,,‘ twelveoilock at. noon, at somey conves
be held on the second b nient place'in’ ‘the-town of Blrmmgham H

‘Wednesday lnFebNaf)’ | of which, the tanager for the time being

in every year. . J of the Compsmy shall give in the mamuer .
: hereby required for giving notices, fourteen. days-previous notice -

: signed by him,. specxfymg the general or-particular object of each
such meeting ; and each meeting so to ‘be eonvewed and ‘held;
shall be called, “ THE ANNUAL GENERAL MEETING ;"

. -and the shareholders. respectlvely qualified to act and vote therein

accordmg tthe provisions herein contained, and who personally
or by proxy, as ‘hereinafter authorised, shall attend the same,

shall have full power and authority to decide upon all such mat- - o
ters and questions as by virtue of these presents shall be brgught L

‘before -such annual general wneeting. -

292, That et every annual general meetam the dlrectors ‘'shall -
exhibit .4 summary of the two precedmcr ‘half yearly - balance

- sheets, and such further statement of the affairs of -the Compa-

-y, in accordance with.the stock taking of the then ‘preceding
" thirtieth day of June, and thirty-first day of December, as to the..
. Directors to exhibit ) directors may seem expedient: for the inter-

" statements of the af-+ests-of the Company to be made public and
- fairs, T ‘the annual drvldend of the ptoﬁts shgll be
then and. there declared.
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. 23. T]mt in every year such proportmn ol' the net pwﬁs w lm.h

Profits to be divid- “shall appear to have beén-made by the Com-~ _
. ed smongst sharehol- | pany during that year, not exceeding one-2
" ders subject to gua- { fourth pavt thereof, as the Board of Direc-.
 rantee fund. - gorg for the ‘time being miay think requisite
‘shall be retained and form part of a fund, to be called “THE
GUARANTEE FUND,” and.the residue of such nét profits, or = -
'so much thereof as the -amn.al general meeting” shall from’ tine
to time delermme, shall be dmded amongst the shareholders, in
. proportion to. their several shares ; provxded nevertheless that no
part of such net profit-shall be so set apart in-any year in which |
‘adividend of five pounds per ceut on th.e puud up capital shall not
have been”declared.

24, Tlnt the smd «ru:araqtee fund sh'xl] accumuhrte by way of
: compound mterest, at the rate of three pounds’ per centum _per
: Y annuin; and is inteided .to mect. and 'pro-
mg’i“'s:gf:os.ﬂ:; vide against any extraordinary demands npon -
demands by bad debts | the Company ; and the same shall be applied.
or otherwise when it | by the Board of Birecters. for the time be-.

-exceeds ‘one half of- suel
the paid, up. capital,  ing for such purposes aceordingly ; and -

excess-may Gither be when and so often as such fund with the ac- . -

.divided amongst the cumutllauons‘ theresf: shall amount to one
sharebolders or suf- | half of the paid up' capital, the excess’ be-
fered to. accumulate | yond thar.sum shall, as any general, annual,

. or added to capital. J or extracrdinary meeting of the- slmreholders
may decide, either be still suffered to accumulate or be dmded
among the then shareholders of the  €ompany by way of bonus,-
or in addition to the annial dividends, at such times and manner .
as the shareholders at such meeting may agrée upon, or be added
to the capxta} -as fresh stock, for the benefit of the then “share-
holdels, in pnopomon to lhen‘ respecnve number of shares. R

"or bonus to'he given >time being shill at such.time or times as
to'sharehalders. - 'y may.be trought fit, dftera dlvndend ‘shall have
been declared at any annwal general meeting, or.a bonus decided -
upon, pay or cause to-be paid, at the office of the . Comp'my, to
each: shareho}der, or his or her executors or administrators, kis
or her proportion of such dividend and beuus and shall at, le.lst

ten days before the day fixed for the payment of such dividend or
bonus, either by circular letter.through the post office, or adver- -
tiseinent in any one or mare of the Birmingham newspapers, in- -

" form each of the shareholders, his or'her executors or adminis- -

trators, of his, her, or theirshare of the divideud or bonus de-
clared or decided upon, and ‘when the same mspectxvely will be
payable ; but the party or partes entit ed to receive any’ dividend._

- or bonus, shall be at the entire expelise--of receiviig the same; -
but no pxopuetm who, or \»luse mecutms ur .ulmmn:u.xtms or’

Nohce ‘of dmdem]% 95, That the Board of Durecmvs for the’
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‘pther, represeutatives may happerti to be in:arrear in respect to:any

" instalment or czli, shall be entitled to receive uny dividend or bo--. o -

pus‘until the arrear and interest thereon 4t the rate of five pounds .

por cent per annuin, shall have been paid'up. - -~ e

oo " 'y 96 That all dividends or bonuses which
- ,-_e?';:ﬂ";,ii‘:,’fdiﬁﬁ;;} may not be paid for six calendar. months, af- -
. montbs to-gn-to ac- ) ter the same respectively shall become paya- -
" eountof unclaimed | ble shall he passed to an accountto;be call-
Dividend Fund. . 'j'eq’ «THE. UNCLAIMED DIVIDEND'
FUND,” which fuud shall frot time to time, be laid-0otit and in-
vested by the: Board of Directors:in'such- mapher as ‘they. shall.
hink proper, and all . dividends and boruses -passed: to **THE -
NCLAIMED DIVIDEND FUND” shall, wheun daly called for,
be paid thereout, -but, without any interest for the same. Andall
. the surplus. of « THE "%UNCL’AEMED DIVIDEND FUND™
which shail remain after payment of; or allowing for;-all the divi--
dends or‘bounisés passed-tp the same as aforesdid; shall, from time
to-time, when-and as the directors:may think proper bé- traisfer-
" red to the ** Guarantee Et%nd” dnd applied accordingly. *.. -

27..That at the annual general meeting of sharehclders to bs
holden on:the second: Wednesday . in-February. -oue thousand

Mode of Directors ). €ight Huudred and . thirty-one; and at each”
retiriog fiom uffice’ | Subseghent . anndal’ general. meeting-all the
and-of electiog ‘new { then-directors. shall- retire from office,. and
Directoré. " "] shail -be replaced. by.twelve other directors
to berelected "hy a-majority of - votes, such majority to ‘be-ascer-

. tainéd in" manner hereinafter mientioned ;- provided “wevertheless,:
that ou-all 6ccasions, auy'rr%ti_;’iug director may be:re-elected. . = .
©'28. ‘That for better regylating such. respective ‘elections, the
Board. of ‘Directors, ‘or thie’ manager’ fo the*titne - beiug; shall,
fourteen days at least, before each atnual egeral meetiug; cause. .
‘ ‘-'i?vt"’:,fbé!“.f’r""; q‘mi to be/miade: gut and"printed, a list containing

lified to be Direciors | the christisn and ‘siitnames; and the resi-.
sent to each share- { dences so far as shkall ‘be ‘known' of the.
hulder. * .} shycsholders of the Company who shall then
be qualified to be directors, and a printed copy of such list-shall - .

" be sent by the maoger for the time being, to- each shareholder,
in the manuer hereby required for sending votices ‘to sharehiold-
ers, at least fourteen days before such annual general meeting; -

" and each and every shareholder, -or such of them as shall thivk
fit s@ to do, shall sign'such list, ‘and affix to twelve of the name$
-of the shareholders comprised therein, some mark, indicating his
or her vote or votes, that the several persons so marked, may be
appointed directors, and shall veturn such list so signed-and mark-

ed as afvresuid, to the mauager or directors of the Cuinpany at =

i

a s
B
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the Bdnk. at least seven days bef'ore such aunual genera) meetmg, .

which several lists 'shall be produced at such annual general

meeting, and such twelve persons. comprised in the said lists as -

shall h we. the greatest. number of votes (calenfated frs .. the
number 6f marks affixed to their respective names in' the lists to
.be returned ay aforesaid; ‘and the number of votes ‘which. the
several persons.Affixing sychsmarks,, shall, in pursuance of the’

provision hereinafter couma-i’l"ed, bé entitled, to give,) shall be the -

directors for “the year ensuing; and in-case of aa equality of

votes, the chairman of bu(,h annual rreneml meetm , shall have
the castmd vote.

B

29. That at each ‘i?mu.xl @hei‘nl meeting, fmmedidtely’ after
the chmce of directors shall have been deterx.nued and declared,

“in pursuance of the last article or clause, the shareholders then

present shall elect,.and choose three ofsuch’ Directors, not ac-
uvdy ‘engaged inbusiness, as * THE BILLCOMMITTEE,” for

A Bill Committee { the yearensumg' which said committee shall
to be appointed. E be. appomted, in_order as much ag may be,
tg prevent the exposure of siich bills of exchange and) promisso-
ry notes ‘as may.pass through the Bank, and ail su(: '

notes shau be accordmgly submuted to such Bill C of

mittee.

bills and

- 30; That no perqnn can be elected a dnector whp smll notbe -

!

i

ty in-his own
mpany, or who
rectors. ' A ah,lll be a banker, or clerk, ¢raccountunt in,
or agent to a banking-liouse," or a dnector in au other banking
“dirzetors, shall

eompany :. and if any of the present or’ futm;

Persons disqualified § 2 holder of filty ‘shares at le:

v

-cease to hold fifty shares, or become banker, o clerk, or accoun-
. tant, or agent to any hanking-house, or diree

ing company, his otfice as director shall thegpupon, and thence-
fouh become vacated ; provided, that in' cage any such director
shall have become disqualified; and such/digqualification shall not
be notorious, no act or yeselution of anyfboard of directors at
awhich he may have attended, pre\(lously /b such ]hqual fication
becoming notorious, shall be avoided; orfacated, [in consequence
of there not having beén four directors present, it dependently of
such d|squahﬁed director, unless: Lny hard of directors, or gen
delemuu(. . .

- 31. That in ease the conouct of\‘

* Board of Directors that ‘his cauti
may expel any oue. Lof » the other dir

ya
fuance in oﬁice shall appearto
tors prejudicial or injurious

© their body. # - © Y to-the interghts.of the Company, it shali be
" awfal for all the other d:recto

dt a Board to pe convened for
‘that purpose, if they be unanijnouin that bebalf, but not other-
wise, to removeg-any such diggetor from his ofiice. .~ - -

yin any otherbank-



o

0 o Dudof Settoment of the -

32.-'That any director,. or other officer .of the Company, may,
Directors, &c. may { at any time vacate his office, by sending his
-Tesign. . - resignation in writing o any board of direc-
tors, for the time being of the Company. Ty ‘ .
. ' e

33. That when, -and so often, as any vacancy shall occurin

Interini Directors ) the office of director of the Company, either
may be appointed by » by death, resignation, disqualification or re-
the Board. - ) moval, préviously to the time at which such..
director or directors would otherwise have retired, as aforesaid;

: - then the Board of Directors for the time being shall, and they

- are hereby authorised andl directed to. appoint a proper person, .
qualified as aforesaid, to fill the office of director in the stead of

" the director, respectively, so dying, resigning, becoming disqua-
-lified or being removed as aforesaid; and-every such director so
‘appointed, shall be as fully and effectnally a director of the Com- (
-pany, as if he had been origipally elected by the shareholders, ‘\";

--and shall retire from the direction of the Company. at thie same -
time, and in like manner, ‘as the director in whose place he shall

: be so appointed, would have retired, under the regulations here-

" in contained. . R SO .

-34. That each of the present and future directors shall, previ-
_Directors to sign § ously to entering on the duties of his office,
- declaration of secre- } sign a declaration,’in a book to be kept for -
cy- . " _ythat purpose, that he will not reveal, ,or
- make known, any-of the matters, affairs, or concerns which may
_cometo his knowledge, as a director’ of the Company, to any'
" person or persons whomsoever, except when -officially required
by the Board of Directors fot the time being, or. by any general
-or extraordinary meeting of the Company., or by ‘the Committee
of Inspection appointed as hereinafter mentioned. .° 3 -

35. That every Board of Directors shall act in strict conformity...© .
Board of Direétors‘ ‘to the rules and provisions hereby establish-., *
to act in conformity | €d, or to be established, modified, varied or~ -
with these presents; { altered by any annual or extraordinary meet-
put may make bye- | ing, or meetings_ of the shareholders of the
R company, butin all cases, When there shall be
no such existing or subsisting rule or provigion applicable, the Board -
. of Directors shall act in such manner as may appe: .r to them best .
. caleulated to'promote the welfare of the company, and for the be_tter .
. guidance of the directors, in the management of, and sup erinten-
. dence over the affairs and concerns of the company it shall be law-
ful for every or any board of Directors to make whatever bye-laws,
~.rules and regulations, they shall think fit, and from time to'time to
alter'and rescind the same, or any of .them, a8 toany such Board -
may Beem meet ; -provided that ‘such by-laws be not inconsistent - -
_ With, or repugnant to the fundamental principle or constitution o -

°
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' -thq company as agreed aﬁd settled by these presents, or as may be
. altered or established by any annual or extraordinary meéting or
meetings of shareholders;, under the power herein given for such -
purpose. . ‘ a L T

~

" Remuneration o - 36. That the shareholders at-imy annual ‘

Directors to be fixed >general meeting shall fix the remuneration (if -
by 'general arnual { any) to be paid to the Board of -Directors, for - -
meeting.. -** . J the time being of the Company.. : i

37. That thebillsor notes of the company shall be signed; drawn

. Poard of directors ) accepted, or endorsed ‘by the manager for the

may authorise mana- > time-being, of.such other officer or officers of -
gers to sign notes,Scc. | the company as' the board of directors for the
time being shall appoint, by a mirute to be signed -by the chairman,
-+ and:to be entered in the book of proceedings of the szid Board;
and no bills or notes of the Company, signed, drawn, atcepted or

. vendorsed” in-any other manner than by the person or persons o .

authorised, shall be binding on-the Compzny. - ' .

.~ 38. That it ehall be the duty of the manager for the time being,

" Listof hareholders | tO enter in a book, to be provided for that
- to be. kept and from | purpose, the name and place of residence of
".--time to time amend- { every shareholder for the time being of the
eds S Joint Stock of the Company, and the number

- of shares belonging to him, or her; and from time to tinie t» cor-

. ‘Tect or alter ‘such entries as circumtances shall require; and for’

. the-purposes of enabling him so to do, every shareholder changing
his or her name or place of ‘abode, or whose name or place of

. obode, through his or her default, shall be incorrectly entered in. the -
books of the Company, or who being a female, may have married,

‘shall immediately give notice in writing at the office of the. Com- . "

- pany of such circumstance, and therein correct cr explain the mis-"
“take “or omission, or (being a female) notify such marrizge, and
_give the name and place of abode of her husband. =~ v

39. Thatevery, or any notice, to shareholders required to be given-
=" Mode of, giving y’by these. presents, and the mode of giving .
' - motices. . . ( which, is not herein otherwise provided for-
. shall be by letter, written or printed in the name of the managerfor
. the time being; or other person acting-in his office;"and be put into-
- the post’ office at Birmingham, directed to such shareholders ac-
- _‘cording to the existing .entry in the books of the Company, and -
~ shall,for all the intended purposes thereof, be deemed effectual no-
" tice and binding upon each and every .shareholder to whom the -
same shall be ag’dressed. o ' el -
. 40. That the Board of Diréctors,  for the time being may, from
* tinie to time, establish branch banks; or agents at any other to:\?ms

\
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" ‘Board of Directors ) 0F places, as such board may think advisable ;

gnay establish branch y and may appoint managers, tellers, and other
Banks, - .. yofficers and servants theredf; and. suppress,
“discontinue or remove all or:any such branch banks. or establish-

- ments, and guch managers, tellers, officers and servants, and fix -
“for, and pay ‘to them respectively such salarfes and remtinerations .
#s any such boaid, from time to time, may judge expedient, and -

“sach branch' banks or agents, managers, tellers, officers and ger-

vants, when so established and appointed, shall immediately thence. -
... forward be under the direction, conduet; management and coritrol
- of the Directors in the saume manner as the principal establish-

-ments of thié Comipany. :

41. That the condrict and management of &1 actions and sﬁitq_
by or against the public officer or officers of the Cempany, shall be

"-confided to the Board of Directors, and. it shall be the first duty. of

" to have. the conduct

o . ) the said board to apply, or cause to be applied;
ot Dm"c’o's\‘ a competent p@rt ng}};:é fund called I’?‘Iiﬂ
of all nctions brought  GUARANTEE .PUND,” or ¥ deficient
azainst the publie of- i
ficers, &e. . J} ing and discherging all money which eitheér
tg - damages ot costs, such public oficer or “officers, or any share.

holder or shareholders of the Company may become liable to pay,, -

or pay for or on behdifot the Company, by reason of any-'such ac-"
. tion or suit ; and each Director for the time, shall, under and by vir- -
.. tue of these présente, be liable to'he susd on bis covenant, for his

neglect or refusal-to join in the necessary orders for the mpplica-
tion of the said funds, so as to accomplish and give effect to this

_\provision; but o public officer or shareholder who shall refuse or

Directcrs to com-

all be entitled to have or 'claim the benefit of such re-imburge-

ent orindemnity. . .0 ‘

'42. Thatiwhen, and 86 often as any .person or persons, whether

sba\;;eholders in the Gompany or not. shail break, or, refuse or ne

stipulations or agreements contained in these presents, cr other the
LT suprlemental or subsistirg deed of sottiement

_Power-to Board of { f tpe Company, ard which, -on his, her or
meuce legabproceed. their paxt, Qught tobe performed, or complied
“ings against any per. p With, or to pav and disciarge any sum. of
‘80g or persons, whe { money, debt, claiin or demand due or claim.-

ter sharebolders or | ed, to bz duc to the Gompany, or otherwise, |

hot, .- : 10 satisfy any cause of a:tion, which the

: Cempan:} may resscss, it shall be lawful for the Board of Directors

for the time being; to direct an uction or suit, or other proceeding

at law,.or in equity, to be commenced in the-naine or names of the

person or persc.s who, the suid Board may by advised, ought io be
PlaiutA or plaintifis against the perscn or persons, fof the tias

then other funds of the Company, in satisfy-

- ,xglect to confide his defence to the management of the said board, .

=L

“glect to perform or comply with any of the covenan's, ‘conditions,
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being comumitting such breach, or refusing or neglecting, as afore.
said, or liuble to pay such siun of ‘money, debt, claim, or demand, or
satisfy such cause of-action, his, her or their heirs, €xceutors, orad-
‘ministrators; and the personor persoyty<in whose name or names any
-such-action or suit shall be so commenced, shall not discontinue, re-
lense, or becorne nonsuit in such action or suit, without. the consent
of some Board of Directors for the time-being, of the Company; and
* 'provided such’person or persons obey the directions of the Directors
in and about, such actions, suits and ‘proceedings, he and they shall
“be indemnified out of the funds or property of the Company, against
-all expenses, damages and losses which they, he or she may incur
or sustain.in consequence of such action or suit in like manner ug
N hereiti provided, concerning the public officer or officers of the
Company; and the sum or sums of money to be recovered and re-
ceived in any sucn actiou or suit, shall form part of the funds of
the Company. ' .
B

& N N . .
4%, Bhat any Board of Directors for the time - being, in its dis- .
Power to Board of ‘cretion may agree to refer and submit to ar- -
Directors to submit. | Difration, any matter in dispute, question or
to " arbitration, to | difference between the Company and any
compound debts, and [ person or persons, and may compound any. "
rign Bauk Receipts, | debt.or debts owing to the Gompany, and ac- .
Certificates. , J. cept a part thereof, or a security for the same
= in fally op give further time for the payment thereof'; and may re-
frain fromn suing for any debt or debts, which, in the opinion of the
said Board shall-be bud or desperate ; or'not worth sning for; and
also from time to time, by a iminate in the book of proceedings of
the Board, may authorice the public: offizer or officers of, or any
«ather person or persous, on behaif of the Company to.prove. any
debt or debts due to the Company from any Bankrupt or Tnsalvent, .
or toact in the mattet of such bankraptey or insolvency ; and
to receive any dividend thefeon, or :¢ sign the cortificate or certifi-
cates of any person or persons indebted to the Company, who may
become bankrapt, and the receipt of every or any such divid:nd by
s the person’ or parsons so te be appointed shall be a complete and
fiai\!\l'cmal dizcharge. ’ : : . )

: 44, That as to such of“the funds of the Company ag shall not
- be’emnployed, in the ordivary business thereof, the Byard of Direc. -
General pawer to | -10rS for the time being, may lay out, and in-
. Board: of “Directors | - vest the same, e‘ther in tie names.of the .
Yo - invest surplus b Trustees fpr the time being, or of such other
 funds and to change |- persons as the said Board way appoint, in o
fegucities, . - upon the parliamentary stocks or. funds of
Great Britain ;. ‘or in a1y Navy, or Exchequer Bills; or.India
Bonds or Bank, or East Jadia. Stock, or on freehold, lcasehold or
copyholdsecurities in Griat Beitam or Ireland, or in the purchasz of -
. * stock in the Company, or in any chartered Company, or of anauities

A
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for ane or more life or lives to be insured, either by the Grantors,
or by the Compary, or of any other description ; and any Board of -
Directors, when they shall think proper, may cause any of the
funds or property =o to be la1d out and invested, to be disposed of, -
"called in or otherwise converted into morey, and the money arising -
thereby to.be again laid out and invested upon securities as’
aforesaid, and so from time to time as occasion may require.
. p , .

45.. That at every meeting of Shareholders of the Gompany,
° whether annual, or extraordinary, or by adjournment, the chair
Appoictments. of p shall be: filled by the chairman for the time . -
chairman atall meet- > being, of the Board of Directors, if preserit,
ings of Shareholders.y or in his absence, by the Deputy Chairman
of the Board of Directors ; or in case of the. absence of both of
them, then by one or other-of the Directors, then by. such other .
member of the Company, as the majority of the Shareholders then
and there present, and qualified to vete, as hereinafter mentioned,
shall elect to fill the chair; and the chairman who may preside at
" such meeting, shall regulate the proceedings thereof, and shall not .
- ounly vote'as any cther Shareholder, but in case of an equalty of
" votes, shall have the casting vote, and ell the aects, orders, and
proceedings of such respective meetings, shall be entered in a beok
10 be kept by the Manager for the time being, of the Company,’’ :
and shall be authenticated by the Ghairman’s signature, which
~ shall be conclusive evidénce of all such aéts, orders and proceed-’
- dngs. o : e
, <% . L
46. That at each meeting of ‘shareholders of the Company,
~Mode of voting. at j Whether anuual or extraordinary, or‘by ad.
. . -all meetings of share- journment all questions, motions, rules, or=
holders. - - yders and regulations, which -may be brought
forward or proposed for the- discussion, opinion or decision of the -
shareholdersshall be determined ‘and ‘decided by the majority of -
votes of theshareholde:s thien and thiere present ; and so that each
holder of lesé than ten shares, shall not have any vote ; each hol-
der of ten-shares or upwards, but less than forty shares shall have
““one vite ; and each holder of forty shares or upwards, but less than
seventy shares shall bave two votes ; and each holder .of seventy
shares or upwards, but less than one hunéred shall havethree'votes’;.
and each holder of one hundred shares.and- upwards, shall have
four votes and nomore ; provided, that if ten-or “more shareholders
present;\gsuch‘ respective meetings {and qualified to.vote as here-
in mentioned) and the. aggregate of whose shares shall not be less
than five hiindred, shall demand that the votes be ascertained, and
_ taken by ballot, then.the same shall be done accordingly,but unless .
» ten_or more such. shareholders baving such amount of shares doso - -~ -
require,no ballot shall take place : but in‘case a ballot shall be du-* /"
1y required égch shareholder present, ‘afd’duly qualified to vote at ;' -

|

. ) N



Bummgham chnmrr (/omnah Y. 71

such meetng, ‘shall depoclt ina. !‘allotmg bot, to be provxdnd by the

_manager, for the time being, of the company, a picce of paper, on
which shall be writteri his or her own namy, & the number of votes, -
which he or shé shall claim to exercise, and also the-assent or dis-
sent of the said shareholders to the question, or matier, under con- -
sideration ; and one of the Diréctors to be chossa by the Chajre
man, a sisted by two. persous to be chosen by the meeting as scri-
tineers, shall thereppoi;: tu'é? and report to the meeting, or to-any
adjournment, thereof," the rasult of such ballgt, and the same shall
be declared by the Chairman, and enterad in tha book of proceed-~
ings, as the decision of the meehnv accordinwly .

47. Tha every shareholder bemv a female, or residing gener-
ally ten miles, or upwatds, from Blrmmaham, or being a clergj&
. Toan, or a me¢mber of parliament, and who respectively .shall be
Proxy votes admis- 2 qualified and authorised to vote-at any gen-:
_ siblé in certain casés. § eral, extraordinary .or adjourned meetmg,f
‘may appoint a person to vote for her, or him, at such respective
meeting; but no_vote, or proxy,- shall, in any case be admitted,
1nless the person appointed as pro\:v shall be a qualified slnre-
holder, and authorised to attend in his own right, and unless su¢h -
proxy.shall be notinated under the- hand of the shareholder,
availing herself or himself of that privilege; aad ho proxy shall
be in force, or available at any other meeting except an adjourn-
" ment thereof, than that for which it was ewreaa!) given, or inten-
-ded to apply, and each proxy ; shall be in the form, or fo the ef- o
© féet followmg, that ls\to say :

- 1 Hereby appoint ‘ :
my proxy to vote for me; -and in. my.name, at a general or extra-
ordinary or aljourned m\aetm ‘as the case may be, of the share-:

- holders of the Blrmmwham B'mkmg ‘Company. to be holden on . - -
the =——- day of - ———and-at-any adjournment or ad-
‘journments of-snch meeting, dated &c.” And every sharehol-
der who shall havea med such proxy as aforesaid, and whose
- proxy-shall attend, shall fonall\he purposes of the a'mual ex- -

_traordinary or adjourned me tmv\&u'{};ch such proxy shall . -

" have been appointed, be eonsidered as present, and all the acts
and votes of the proxy in that ezpacity shall b alid and effec-
tual as the acts and votes of the shareholder apppinting him would’
have been, if such sharehiolder had been present, and ha &
sona]ly acted and voted at'suchr pecnve meetin gr ,

| .
~* 48. That no shareholder shall be allowed to vo personallv or'
_ by proxy at any meeting of sharcholders, or to clim any divi-
7 Shareholders not. 2 dend or bonus oy exercise any\right by vir-

permitted to voteun- 5 tue of these presents, until such sharehol-
til calls paid up. der sHall have paid the amount of every call,
1} mspect of the share or hures in th capltal of the! Conipanh L
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to which ke or she may be entitled, and shall otherwise havecon- ... .
formed te the provisions and regnlations of these presests, of the
then subsisting ‘or any supplémental deed of settlement.:

" 49.-That . no business shall at any meéting’ of shareholders;”
Na question to be ) whether annual, extra

. 0 ordinasy or by ad-

gone into af meetings | journment, be géne intoy or discussedfiibor
id€ . o s . B 4 e

of sharehoidérs, ‘un shall any deeision be tiade on any bus«kges,s.

less tweaty sharehol- ' 1% h . et
dérs pre;m;'me“:oho l}W;htch may havé beén thép gone into or dis-

4

shall be holders of at { cussed, unless there shall be personally pre-

least fifteen hnodred | sent at'suclr-Fespective meeting, at the corm=,

shares. - ) mencement of the day’s busivess, and also
y ‘when ariy question shall.be decided, at least twenty shareholders, '

duly qualified to vote as aforesaid, and. the shareliolders present

shall be h'old‘egrs‘ of at least fifteen hundred shares.

~ 50 That if at any meeting of sharehnlders, whether annual, ex-
Power to adjour: ) traordinary or by adioursriment, twenty such
oY P aordinary Yy adjot oty -
meetings of share fsKarehoiders and holders of at least fifteen
holders,, if requisite. b . ) _ Sthin'
- number danot attend u,ndredﬂshares. shail not Le presert within
within one Lour of \one houtafter the time appeinted for holding
9 tmeappointed. . Jihe same, respectively, then, and inevery

uch case; vSllc\hu;espective meéting shall be adjourned ; and the

chairman or depuity.chairman, for the timé being; of tiie Board of
D as the case iniay be, or any otlier director then present,

or if no direetor be present, then the manager, for the time being,
of the company;~shall, and is hereby required to declare such
. meeting adjourved, “and the same shall be thereapon adjotirned. -
to such future time and plage, in the town of Birmingham as the
majority of the shareholdersthen present, and qualified-to_vote,
may deteimine ; and notice of such. adicurnment shall be given,
in like manner as was required for cofiveping the meeting, whience
soch adjdurnment took’ piace; and theére_shall be an interval -
between siich first meeting and ihe subsequeng one, sufficient to
etable seven days potice to be given.to the Sharekolders, by ad-'
" vertisement or circulars as before provided. N .

AN

51. That the shareholders present at. any -such ; eting,
 Powér to adjourn whether annual or exrraord'inary';'bei%, ‘
meeting of sharehold- { ficient in number to transact business, may~

- ers. after -busivess { adjourn the same_ once or oftener, to such -
.Fom‘?’e"‘ced- “. . ) day and hour, days. 4nd hLours, ‘and.such
convenient place in the town of Birminghiam, as-they may deem
advisable; and after A motion for adjournment: has been carried, -

—---pe-business shall, dn any pretence, ‘be’ brought forward; ard it
-shall not be uecessary to give any.notice by advertisement of any
adjournment, except the same shall take: place throug
attendance of twenty shareholders, or sharcholders rot koldiu

—
e
o
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period than seven days after, and inclusive of the day of holding

- fifteen hundred shares, or such adjournment shall be for a longer -

¢ meeting,* whickshall-so- adjourn ;" and also-inclusive of the

.- day to which the meeting shall be adjourned ; and no subject or .
. business shall’ be-proposed, -debated or- disposed of .in-any stch

Y

.
%

* whence; the adjouynment to
be ‘present at ‘every or an \ad'uur'ned,'mgeting, althongh-they -

_ ‘mess, as shall rem i-n-,u'udxtiiged'oruﬁdiszpos'ed‘o!f,vat the ineeting
‘meeting whence the ‘adjourn °

 Gagy general,
. sharehiolders.
“ . B3. That al

. wheﬁher--'su ch

adjourned meeting; -other than so mucli-of any.subject or. busi

 place; & the. shareholders who shall

might not have been-present .a
“ment took place, [and -who re3pectively ‘may be qualified to act
and vote therein,| according to.the provisions aforesaid, may act
and vote at such/respectlve adjourued meeting. - .
52.-That no sfibscriber to, or shareholder of the company, his

" or her execittors, or administrators, legatees, assigneés, or credit-

©ors, or any other ‘person; or persons claiming, or to claim by, -

ooks,

g accounts,.. documents, ‘or writings of the
égpmﬂany, ‘excgpt such as may be produced for that purpose, at

B3 debts and ‘engagements to the company, of any
shareholder or |shareholders, either for cash advances. or balances,
or tunning bills, ‘or notes, being ‘direct bills, notes, or indorse-.

- - meRts passed [to the company by such shareholder or sharehold-
o ers, his, her or their partoer or partiers, or -
~firstiplace liahle to { otherwise, howsoever, shall be at all tinies,
" the debts due ¢ ;

‘Shares to he in the

the { and in all cases set off against all shares and

Baoj. - stock' of such shareholder-or shareholders ;

fnen‘fs of such shareholder or shareholders individually, or joint~
ly. of in_partgership with any other person or persons; and the
- boarfl of diredtors. for the time being, may extinguish or dispose .
of such sharef or shares, either entirely or partially, as the case.

mayseem to require, by way of, or towards satisfaction, or pay- ..

ment of all. of any part of such debts or engagements. .
.. 94 That np share in_the stock of the compauy-shall be trans-
ferable uiitil gl calls, or instalments in: respect thereof, have been
dulylpaid .up{ but from and after that time, if any shareholder,
or his, or herflegal rcpresentative or representatives, whether by

| debts-and—engagements-be -the-debts—and-engage—

% 'Shareholders |not # through, under, or in trust for him, or her,
{ténqitted to inspect > shall be entitled to inspect any of the books,
v :

nnual, extraordinary, or adjourned meeting of

martiage, or Jas executors, administrators, le teeS, . guardians,

issignees ‘under bankruptcy or ‘insolvency shall be
posing. of ‘any share’ or shares in the

directors; for:the time. being, the name or
Brso ersons whe - is or

the. real . price which
aser .or - purchasers

théy shall -state. i writing to the board of

éthe: purchaser or pur-
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thereof and the real puce thch such proposed purchaser or
purchasers ‘hiave agreed ‘to give for the same ; and shall also leave
at the banking house of the company; the written consent of such

. proposed purchaser or purchasers, to become a. member or mem-

. bers of the company, subject to the rules and regulationstheréof;
_and.if the said board of directors shall approve of such proposed-

: pnrchaser. they shall notify the same to the proposed vender, within -
fourteen days after receiing such notice ; and such purchaseror ..
.purchasers may then take a transfer of the same share or sharés, .-
and shall have the like advantages in the same, and be’ subject to.
the like liabilities in respect thereof, as the previous owner or
~.owners had therein, and was, or were subject in respect thereof,

" butino transfer shall be made without 'such approval of the board
of* axrectors, as aforesmd or.in any other form than i is heremafter :
provrded .
'55. That the husband of any female shareholder, of the- repre- -
sentative or representatives of any shareholder, .(whether execu-
tors,” administrators, legatees, trustees, guardians, committees,
,assigoees under bankruptcy, or insolvency, or otherwise,) ‘on -
i ‘leaving three days previously for inspection at the banking. house
© . of the company, the’ certificate of the marriage, the probate of
wxll letters of administration or other documents, under which .
he, she,. or: they may claim to receive the
. dividend or dividends, bonus or. bonusses,
"(if any) due on'the share or ‘shares of ‘such - _
| shareholder’ at the time of ‘marriage, or his, -
or.her death, lunacy, bankruptcy, or insol-
vency, as the case ‘may. be, -at or after the
" those  whom they. e expiration of such three days, shall receive
present. . such dividend. or dividends,-bonus or bonus-
"> ses; but the receipt thereof shall not constitute any person so

" recewing the same a partner in the company or authorise him or

her to exercise any right of power in the affairs thereof;: and.no -
“ such person in any such capacity shall be entitled to receive any
. futare dividends, bonusses or other profits accruing or becoming * -
- due, after the marriage, death, Tunacy, bankruptcy, or insolvency
- of/ahy such shareholder upon or in respect of his or her share;
* bat the same dmdends, bonusses or. profits, shall not be/recewa~
/-le until the share or shares in respect of which such gimdenﬂ or

Executors. admxms-
traturs, legatees, tras--
tees, guardians, com-
mjttees and assignees
may receive dividends-
due at death, bank-.
. ruptey or lunacy,. of

But not. 1o receive ) ‘dividends, bonus or bonuses is.dr are paya- -
further dividends un- { ble, ‘shall be transferred into the names-of .

) / til they are: admitted [ such husbdnd, executors: o;/admmlstrators, :
/ shareholders. legatees, trusteos, guardians, committees or - -
/  ‘assignees, or hrs, her or their nominee or nominees (as the case
! may be) and after such transfer the same dmdend or dividends,
"or bonus or bonusses shall be paid: to ‘the- transferee or transferees

. of such share or shares. -

_56. That the hushand of: any female shareholder or any such ex-

ecutor’s, administrators, Iega.lzees, trustees, guardlans, committees or -
asergnees, who ehull be desirous of reta.mmg the share or shares _

7

'
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* Executors, - Admi: | of his wife; or of the person or persons whom
nistrators, ‘Legatees, | ‘he, she or they represent, and .of ‘having the
JTxru.ste.es, Gg:nii:gl:, ‘| same trang erllied.into his, her or their name. -

- AAssignees mit. ¢ OF nomes, shall give niotice in writing of such’
_?Jﬁg:é%m;zm& Ir'de§ire to the Bo%rd of D rgctbrs,;l"'orgthe time
signifying their con- | being (in mpnner as mentioned in article 84,
sent sotobe. - . ] with regard|-to the salepf shares) and he, * -
‘she or they-may on.the approval of the board of directors, be ad-

- mitted .and become a shareholder dr shareholders in the company,

-+ in respect of:such share or- shares land have thd same transferred'

' ¢ intohis, her'or their name or names accordingly. | : :

.. 97. That the Board of Directors,|for the time being, shall be at

.~ Jiberty to decide upon the form and manner of the transfer, to be.
+*"  made and executéd upon the sale of transfer of lthe shares in the

y ' ors §-company and shall from tite to time, and

~at all times hereafter make sich further rules,

of transfer. .orders and regulations respedting such trans.: '

fers,- and "by whom %he same.shall be, prepared, as
~ them necessary and advisable, for the secunty of th company, and. -

the due assignment. of the said shares, but so that all}tmnsfers, shall - / .

Board of Directors
to decide upon form

@
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“be 'signed by three of the directors, and so that all transfers, sales
or assignments of any share or shares in the compaiy, which shall .
not ‘be made conformably to the*provision of thesc presents, and -
any supplemental or_subsisting deed of settlement ofithe company,
and according to the regulations of the direstors, shall be nulland |
Yoid.‘ - . R : . Fl

58. That every person whods a subscriber to the company, or / :
shall acquire any share or shares therein, shall although he or she -

The present share- ] -shall not have exéecuted these presents, zs to
holders omitting to | all duties, obligations, claims and demands, [

- execute these pre-£l. in'respect of his or her sharc or shares be con. .
sents and the future | gidereq g5'a sharcholder of the company, from

:;':gm:: ?:;:ufe');;?& ¢ the time  of his or her subscription, for or |

to%abide by the same, | otherwise acquiring his'or her share or shares, I
within a limited time | but as to all profits, riglits privileges, beneﬁt:/ |

P

- their  shares to be ! and advantages to arise from the szid share! |
sold, . ~or shares, shall not be considered a sharehol:
- der of the companyuntjl he or she shall have executed these pre-
_  sents, either in person or by. Attorney, at the Banking House of the |
~Company in Birmingham, or at such other place as the -board pf]
directors for the time being shall requirs, and in case any of the p
sent or future subscribers or‘any other person or persons hereaffer
,claiming'to be entitled to a share or shares in‘the company eithey a
_purchasers, executors, administrators,. legatees, trustees, guardigns
committees, assignees, or otherwise, shall, for three calendar monthy
- after notice in writing from the manage: of the company, neglect.
or refuse: to execute personally,orby Attorney, as the board of djrec.
tors.may require these presents or soie decd of covenant to b pre-
pared at the expence.of, or paid for. by such person or persons, and
to be-approved of by:the said board whereby he, she or they shall
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" eovenant to abide by the regulations of the company, than the share
- _-or shares of the party or parties so neglecting or refusing to execute,
/or. to pay the. expense of any such deed of covenant, and also all -
"deposites paid in réspect of such shareor shares, and all benefit -
“and advantage whatsoever shall from, and as from the expiration of
. the. above period: become forfeited in such manner as directed by
., utticle 8; subject to such discretionary power as therein mentioned.

* 59, That from and immediately after the completion of any sale
and -transfer in' the manner-aforesaid, the person' or persons, to
whom such sale and transfer may be made; shall have, and be sub-
* " Tran<ferees of shares ) ject to all the same privileges and liabilities
entitled to same pri- } as the person. or persons, by, or from.whom
’ :;"’sg:r;e ;‘i';‘(’]i"’t'."v?:: such sale and transfer wasor were made, and
the persons’ ':,;f: in.{ every person or persons; whose sharear shares -
whose places they | shall, by the board of directors; for the time
stand. - ) being, have been sold by virtue of any of the
* powers heréinbefore contained, shall in respect of such .share or
“shares cease to he sharehclder or shareholders in the company ; and
:shall for ever thenceforth be acguitted and discharged from all fur-
ther obligations, in respeet of such share or shares, and from allthe -
" Owners of -shares | covenants, agreements, reguiations and stipu-
which maay have been | lations. to which by this or any supplemental
e ';n,dtd'; by tgiirec_:_or:i‘»to $or other subsisting deed of settlement of the
. e from forther | aom : : W ! ¢
'c:llér:n 3 l‘ia"':mﬁ“_e J comipany, he, she or they would have been
. if the same had not been sgld as aforesaid, provided nevertheless
., thdt nothing in this article‘¢ontained shall extend, or be'meant or.
‘construed- to extend to rclease such- shareholder -or- shareholders,
‘froth “his, her or their proportion of the losses (if any) sustained by
‘the company, up to the period of Lis, her or their ceasing to be such
shareholder or shareholders as aforesaid.. , = SRR

. e s N IRy it -
~60.: That it shall.be lawful for any board of directors, for the
“time being, to' purchase any ‘share or shares, by, or-ont of the funds
‘of the comnpany,-for the benefit thereof; and afterwards to sell and -
“dispese of such ‘share ‘or shares, rather than to retain the same, to
" Power 'to board 10 2 pexsons capable of promoting the interests of
sell purchased shares. { the company at such times, and from time to
time, and eithier by auction or private contract, or in such other mar-
“neras such boardshall think most beneficial for the general benefit of
“'the’ company, and the person or persons who shall purchase any such.
- share or shares from the directors, shall, on completion of such pur
“chase, bec ‘ashareholder or shareholders in the compiny, and
be'@htitled to a proper:transfer or certificate thereof, but it shall not
“be necessary “for-the- previous owner or ewners of any sach share "
‘or sharesto join in any -transfer or assignment thereof* - . -
_-B81. Tliat any annual general meeting.of the shareholders;-if dis-
saticfied with the statoment of the affairs of the company :submit-
ted to them, at which five pounds per cerntum.on the paid-up capital -
- ahall not-have'becn declared, may appoint three shareholders(each

o

liable in_respect of \he same share or'shares, '



~« Birmingham Baukjng Company. / T

“Power to. geveral ,%"q.ualiﬁ_ed' to b¢ a director) s a committoe of

meeting to appoint »inspsction tojnvestigate into all; or any of the '
Inspectors -~ - Naffairs ‘and /concerns’ of the’ company ; and .
-such committea shall have full power and authority to call for the
o .. production ‘of all books, vouchefs, and documents, and-also require
- ) the aid, and persopal &nd othe ‘explagation from the manager, ac-
: countant, clerks, or other officgrs of 1he. company, who shall accord-
“ ingly give and render, or cafse to be given and rendered such aid .
. and explanation; and the gnnual general meeting, at which such-
committee of inspection,. ghall’ have been appoiracd, may be ad-
" journed to some future day, to hear the report of the said inspectors
- thereon, but such inspegtors shali, previous to entering upon such
- inyestigation sign a similar declaration of secrecy as is hereinbefore
required. to be-signed By the board.of “directors, for the time being,
of ‘the \company. e ' N
- 62. That the majority of shareholder qualifiedand voting ac-
cording to the right. of voting hefeinb‘éfore mentioned, and per-
" Power “to \share. ) sonally present ut,’{two-shccessive extraordi-
holders at the extra: | nary ‘meetings; ‘Zr_ at one:annual. general,

-~ ordinary meetings.to | meeting, and one extraordinary meeting, to
't:.f"’t’}f:,l“a'::be:aﬂ,f . be convened ii s ch-manner; and with such
directors, displace di- | Dalice.as hereinafier mentioned may, from

] timeto :time, increase the capital of the:

‘fectors and make 18l
. Bew laws, &e. _ Compaity, or lesten . or increase the -number
of directors, from -the present nuimber of-directors, to any-other

number, or may remove any director from his office, orap oF 2
* Charter or Act of Parliament, as ‘heteinafter  mentioned, .or may

make any new .order, rule, law, /regulation or provision for.-better

smanaging and governing the Company or the business, affairs or
conicervs therof;-ormay: a;_ng nd, alter, repeal or make void any of.

‘the existing laws, regulations and /provisions thereof; or any eof the
articles contained - in these presents or 1o 'be contained in any fu-

:+ lure deed or deeds, relating .to the Comp‘ahy\\; provided that no
i order, rule,. law, regulation, provision, matter orthing, be entered
" 7 into or done at any such meeting, so as to selease or 'xonerate any

.. of the shareholders-for the time being of the Company frem their

~ respective liabilities, to pay and make good the sum of fifty pounda - -
‘in the whole, in respect of each share thergin, as aforesaid, or to
a]ter the provisions contained in Article 5, and 72. R
" _63. That for effectuating ja,_.lﬁ; any, of either of the purposes men.
tioned in the last preceding article, the Board. of Directors. for the.

Power to Board of | lime being may from time to time call an exs .

"’ Directors -to call an traordinary meeting of shateholders, at some
‘extraordinary -meet- (. convenient place in the town of Birming. © .
ing of shareholders. | ham, of which the manager, for the tigge be. -

".. - mg of the Company, shall give seven days previous notice, signed

* by him, stating the day, hour and place such meetings is a:fpointed

- to be holden, and tlie object thereof ; and such- notice shall be sent

"~ to shareholders, in'the maner required: by Article or-Clause 39,

. seven days before the time fixed for. holding the meeting ; and'the .

‘ board- of directors may also’in like manner, call a second extraor-

%
N
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dinary meeting, for the purpose of confirming any_new order, rule,

© /law, regulation, provision, matter or thing, passed or agreed to, at
' sach first meeting. . . .. o 7

764, That twenty or more shafehold'ersf&f ’the‘ Cumpany, Qua‘li-'

fied to vote, as aforesaid, the aggregate amount of whose shares
" - shall notbe less than fifteen hundred, may, at any time or times, by
“writing under their hands, require the Board of Directors for the
Power .to_ twenty |. time being, tocall an extraordinary meeting-
“ghareholders to .re- | - of the'shareholders, forany of the purposes
quest board of diece- | mentioned in Clause or Article 62 ; and every

- tors to call extrordi- 4 gyl requisition shall set forth the object of

nary general meet:

ings and provision in | Such extraordinary meeting, and shall be left

- case the board refu- | .with the mapager, forthe time being, at the
ses. S office of the Company, at least one calendar -

onth before the time named in' the requisition, for the meeting to

be holden'; othdrwise the said board shall not be bound to take no- -

tice thereof’; but in case: the directors neglect or refuse, for four- .

teen days aficr such ‘requisition shall be so left. as aforesaid, to call
_such'extraordinary - meeting, then the shareholders signing the re-
-quisition may, for the purposes mentioned in such neglected or re-
fused requisition, call an extraordinary meeting of the shareholders,
by notice signed by them, and advertised in one of the Birming-
ham newspapers, at the least, fourteen- days before the time fixed

" for-holding the meeting; and in every such advertisement,. the-.

object of such extraordinary meeting, and the day and hour and

place in “the town of Birmingham, of helding the same, and the . '

delivery of the requisition to the said board, and its refusalto call

“such extraordinary meeting shall be specified; provided "that no
new order, rule, law, regulation, ‘provision, matter or thing to be,

passed or agreed to by the first of the said meetings (whether anpual
or extraordinary) shall be binding or conclusive, until confirmed by
a second meeting, nor shall any such question bein the first instance.

_préposed by the said board, at- any annual meeting without giving '

seven clear days notice thereof; in manner as prescribed by article

65, nor be proposed by he shareholders, without- giving .a like no-
tice, andalso leaving with the manager at the office of the' Com- ;

. pany, & copy of such notice, at least one calendar morth previous.
ook vious,

to the time for holding such antual meeting.

for shares to be snffi- > Shares in the capital of the Company shall be
cient dischurges.. ~ ~ Ybeqeathed to, or -otherwise become vested in
‘any. person- or persons: for, or subject to, any’ equitable claim of
_ any other person or persons, the:receipt of the person or persons in
.whom any such share or'shares shall be vested at law, or. his, her
or their executors, or administrators shall, notwithstanding -any.

ﬁeceipt an‘,,geesg "65. That in all cases where any share or’

N claim or demand whatsoever of any per€on or persons equitably en- -

“*titled to, or having any equifable claim on the said share, or .
shares bz a good and sufficient discharge for the money, which may. -
become payable trom the Company, for, or in respect of suchshare



- trustees . to_execute

or shares, and shall discharge the C
seeing to its application orbeing ans

.66, That the securities or other inv

_ iged to be taken and made in the names of the
_pany, and all moniés to be secured op
from time to time, be under the control and s

. tion of the Board of Directors, for the|time be
Securities takenin, ) - i
names of trustees to
be subject to the con-
trol-of directors, and

by the tanager | for the

declaration of trustif | payment or disposition
required. - ) money of the Conpany
shall, from time to time, execute und deliver
Directors, atthe expense of the Compdny,
acknowledgments of. trust of the-estates, se

becom

pany fr ﬁx"thé"obligatioh. of
erable for its misapplication.

stments{héreinbefore author-

rustees of the Com-
_due. thereon, shall
ibject; to the disposi-
ri;‘and the order in

writing of the spid boayd, and countersigned

tine being, shall be

obligatory on, and a juﬁiﬁcu‘aion to the said
“ trustees, as to any purch

sé, sale, investment,
of the securities or
 and the said trustees
to the said Board of
isuch’ declarations or

' tees/ or directors to

L geps

effects, purchased, taken, holden, or possessgd by the same trus-
tees, on befalf of the: Company, as the Board for the time being
shall devide or require. .. - B ,ﬁ’ : o

o . i
67. T'hat every, or any receipt of the trustees for the time being,
.. of the/Company, or such number of Directors thereof. as. may cou-
stitutg a board, or be sufficieut to constitute a'board, for any of the

Re cipts of trus. | monies of the Company, that may be paid

tion of the ‘said dirzctors, shall effectually
v discharge the persoh or persons: paying the
sgme, his, her, or theit heirs,-executors, administrators: or assigns,
ffom being obliged to see the application thereof, or from being an-
'werable .or accountable for the misapplication or non-application
hereof, e o . o

be fufficient dischar-

68. That within two months next after the trustees of thio Com-.

pany, orany or either of them, refusc, die, go to reside beyond the:
gea, or become incapable to act or shall fesign, tha Loard of direc-

Mode of appointing { tors, for the time being, shall name and -ap-
‘new trustees,’ point another truslee or other trusiees in the,
stead of the trustee, or trnstees so refusing, dying, going to reside

" beyond the seas, becoming incapable to uct, or resigning ; and such

- new trustee or trustees ghall execute a covenant.in such form as
" ghall bé devised by the said board, that he will'hold the estates and

funds of the. Company upon the trusts, and for the purposes of:

these presents, or of the subsisting deed, of decds of settlement. of
the Company; and immediately after such appointment, or thé'ex-
ecution of such covenant, the trust, estates, monies, securities, and
effects of, and belonging to the Company, which shall'be, or- have

beeti vested in-the trustee or trustces, so refusing, dying, going to - -

reside beyond seas, becoming incapable to act, or.resigning shall

be assigned, assured, paid and transferred, 80, and in such manner,

to such trustees or directors, or by the-direc- -

curities, -monies and



' stees _pmxtly, wlth

: : miay: reqhxre, “upon tho-trusts:d ; présenta, ot upon. the
tmsr.s £the subaxstmv deedor-. daed .af seulement of .the Com-

¢ 'reclors, managers, ,trustees puh-w and olher

fied -and saved harmless,. out ‘of - the” funds ar
' property of - the Company, from and against
. Y ~'yall costs,. chargés,” ]09:98, damages aud ex-
penses wklch they. tespecuvely :shall; 6. may -.pay,.. sustain; or
in;:‘or-about the execution of their respective-trusts or offi-
, .or about duy action, suitor-pro oceeding, _either at law

the, time being.1na
fen ;sexcept such:costs, 'da
en by ot ‘through the wilful 'eg}ect

-ox for.any; bankers..]

ny, shall
for: th

dged, or

- ‘upon.whi
. be placed'out,- Y. i1 1
+ -uge which may. happen,m the; xecution
"or offices; ‘or’ in relationthereto: respe el

; or’at, “or after: the~dnselnuon, QP
ctwean ) thereof,’ any ques
obe re- tion* or suit, ‘disputeior.y

B ranse etween all.o
: uch .;wpplemenut

eholders of the Company, or
. gpactwel).

o chtngo Coticerning any’ matt
cting " the. “Comyanyy ‘or pan mazy be

y Thanner interesteds; or touching or.concerning.-the breach'or

. “eonstruction. of ‘any eovenant; ‘clause; - '
_'in-apy sué supplemental:deed as‘afo: esaid: centamed. .or between

i or any of the directors: of .the ompany-asisuch:d directors;
- or all, oi .of the shareholders -ag~shareholders, . or-between
-any. shareholder ‘or shareholders, .” director or: ‘directors _ as’

- shareholders.or directors and any. jndividual ‘or indiduals;. by
. ‘reason of any acts” done« or omitted; permitted: or suffered . by

. him,or them respectively.; then and ‘in every such. case, and
.on often as-the same shall happen, everv such quesuon, doubc,

N
: .

,- or.solely, &s'the -

ve. time being, of the Company, shall. be. indemni-’

'Iatmv to- the acts - or- property: of theCompany A

iagers, ATustess, -and o(her -
h

- or therp‘ rsoos, with: hqum).m es‘or eﬂ'ects, belongmg ‘o,

hroiiéh their own. wilfz] defanit respect ely..

; dm:m*r the. continuance of . th 'ompa- i

..-any of the par-

hing: herein, or
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. . ¢ oo
eause of ‘actiony’ or suit, dus‘pu!e or d|ﬂ'erencn, shall, at the re-

wuest of any _or eithier of the said parties thereto, or the heirs,

executors or admiuistrators of any or either of theny, be reduced
into writing and referred to three indifferent persons ; vne of themn

" 10 be chosen by the person oe persous takiag one side of the mat - -
ter iu ditferenrce and another of them by the person or persons .
zaking the other side of the matter in dilference, within twenty:

one. days after:such request ; and a third to be chosen by the said
twao first chosen arbitrators, within fourtcen days after-they shail
be chosen; aud in case the person or spersons taking either side
of ‘theinatter, in difference shall neglect or refdse to chuose au

arbitrator on his ot theirepart, within’the time afogesuid’; then tho
arhjtratdr to ‘be so chosen on the part of the person cx persons -

.\kmg the other side of the ratter in difference, ‘shall choose an-

other person tobe joined with bim in such, arbitration, and sach
two persous shall nominate a third person to be joined with them’

in guch reference; and the award ‘or détermination of the said
dhree persens -so to be- choaeu. as aloresaid ; or of any iwo of
them, concerning 't watter ‘o, watters, 8o vefersed to them,
shall be hiading mxd conclusive, oa the parties and dwrr respec-
tive hieirs, executors wud adwiaistrators aixd shall be per formed

and (\ept by them accordinglyy without any further suit or trou-

ble; soas sich award or determination be. amude i writing, uon-

<der tlm hands of: such three persons activg as atbitrators, 'ur twe |

of theni, within three calendar mundrs uext after said thrée pei-
sons shall be elected as aforesaid 5 wud - for further und better en-

forciug tlre petformance of every such award, thie smne award, atid
. the squlssmn hereby made, and the'submission which -y, be
“made or enteved nte [if anv) by aayrather instrowent, shali
" from ti:ne 1o time, be made a ruleof the Court of- Kiug's Bench,
or of the High Courtof. Chaucery, a:.wrdm" w the bmtme i
&hd{ case madu and proudud.

71. Th&t if ever the ‘lusses ‘of the Company «hall have nbsor}v-/,""" :

< not only the whole of ‘the'fund catled " THE GUARANTEE
FEND,” but also one-tourth. part of the then paid up capital uf'

Campany t“mé“.? the bomp«my, the Board® of Directurs for -

“fourth of the puid up { sy soun after such Tosses beiug, incurred, s

solved wheneverone- | the tyne being shall within twenty: (].w s, oF
wapital bo: jost. j(he said Board possidly can, .md they are

hereby requod to call an éxtraordinary geueral meeting of the .

shareholders in manneér as hereinbefore mw},mned, aund ld_) astate-.
_aneiit of the afairs of the Company before'such mesting s, whea
it shatl Y lawted for any otie, or more of the ah'm,holdera “per-

~oually ‘o by such: proxy .as hereinbefore eritioned at such ingel~ .

uk to require the ' dissolution-of” the Companys and ﬂuawnno
Jn.xll be¢ accordingly lh:wglv ey aud thie .«ﬂ.uls lher-ol woup
au manuer, herein:
Brol |r-|- Lt 1h,1(;(' ~lv ;

3 et B s 1_,. s

1] upy
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either itr-person’ m'b'mexy, -8 far a8 voling by proxy is hercin~
before permitted, sliall be desirous of continning and carrying o
the Company, which they shall be at libesty to:doy. spen parchas—

~‘ing the share or shares of the party o pasties so desiroms of with- - U
* drawi ﬁo@e&h Conrpany, at the then estimated bona fide valus ‘

~ dhiereof (swch-value being determined by arbitration as. aforcssid
. i any difference exist vespecting the same) and also upon mdem-

nifying such retiring ‘sharebelders.frony, the debrs and engage~
ments of the Company and releasing thew fronr the eovenants,
clanses ami ngreements gonwxined in these presents, orin any
subgistiny deed or devds of settlement of the Company; provided
that pething herein contained shail exterxt ¢ be consiried to ex-

 tend? toxeléase sneh retiving shareholier or sharcholders from:

. m
dissulved

Bearing dAnd: paying hie, her and their respective proportien of the
losses of the Compauy, up to-the day of such extraordinary ge-
RQeralimeeting.. - : . :

7% That it such Toss sl not be: imemred, an absofmte
entire dissolution .of‘»the Company aml determination of this part-
Company may he | nership may fawfolly take place, on the
{jy‘cmnenl - teime Lereimafter expresscel, zad on ne othicr
ofthiree or ory «i-
rectory:and of two-
thirds it nwwriber and
rnlve of e shihre-
holders voting »t two

“tevms {thiwt iy to say) by, and wih the con-
b sen, awk approbation: of three or mwre of
 the divecom, for the titme being, to be tes-
tified by some writing signed by them, and

© euccessive meetingy. | by, andfwith dlte consent and approbution ol

two-third: parts at least e nunber and' ine valize, of the votes of
the sharcholders present, i persen, er by proxy, so far ns-woling
by, proxy is hereinbefore aflowed, and witing at.caek of two suc- .
ceseive meetings of the proprietors; wnd eaelv meeting to be for
that purpose-exclusively, rospectively convened by a Bouwrd of

Directors, by onecalendar virnthls nofice at léast, fo be signified
h Rte-1

=

by the manager for the time being, by advertisement in-one or °
more of the Birminghmm newspapers; am} that proper measures

for effectniting such dissolation shell-be tlen'by @ emamittcc to-”
Se composed of three of e disectors; for the time being of the
Company, anil by an eqmal number of persons to be chosen. hy
thie mejorty of votes of the shareholders ‘present, in person oy

- by prexy, and voting at the list of such wieetings: wnd-that after

such resolution, the wffaivs and eoncerns of the Company shinll,.
with afl eonvenient speed, Be wownd wp; and” tBe debts, and lia-
bilities of andl chims on the Company, shall be satisfied, dis-
charged or otherwise swifiriently, provided for. and all the effects,.
sscurities or avsets, gumrantees and othrexr fands, and interext, ok
Lenefit of cxisting engagement shallbe converted iute money 3
amd.for that purpese altoutstanding debts owing te, and ‘the be-

~ mefit of engagements belonging to the Company, ‘may be seld for

mouey, and the balance (it any) of the assets and property of the
Company shall bs dividcd among the persous who shall’ be the
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xespective shaieholders at the period -of dissolution, and their -
- wespective exccutors aud administrators, ratably, .and in prepor- .
tion 19 the amount of their respective shares at that:time ; aud
dny of the shareholders’ (not being a director or manager) may
Mode. of winding ) become purchasers -of amy .of the assets of
up atfairs in casé of » the Company, whick shall be sold’ "zad the
dissolution. * Y majority of votcrs, (aecording to the rulesof
voting hereinbefore contained) present in person, or by proxy, .
and voling at any speciul meeting to bie vonvened for the purposc, -
.Anxy declare the zecounts-of the Company finally closed, and the

- ussets of the Company fully administered, ‘or with such excep-

* applied for.

tions, s they may think fit to declare; and the directors, trus-
tees, and ull other parties to be released'and dischavged, with
or without such excéptiane, frour all suits; claims aud demands, .
under-and - by virtue, or in consequence of these preseits, and
they shall be.released aud discharged according to such resolus
tion, and in the forws, and under the modification thereof. =

*78: ‘That the Board of Dircetors for the timo being, shall cause

Yo

“I'his déed inay be] “these prevents, or any future Eqéd ordeeds, -
«nrolled and deposit- | as aforesaid, relating to the Company, to be:
ed as Directors may { enrolled in.the High Court of Chancery, in':
appoiut. . : ;
\the parties to the same.; und such'deed or decds shall sftewards
be deposited in such place as the Board of Directors ‘ehall think
- fit, and shall, at any tune, or Limes-on the request and at the' char-
. ges of any(Person or persons requesting the same, be produced -on
uny trial or trials, hearing or hearings at law or in equity, or on
-any “other reasonable occasion, dué notice 'in writing. being first.

‘England, for the benefit and eecurity of all -

- given to the manager for the time being, of the time .and ph_cg L

avhen and where the production thereaf, will be required. .
74.- That the Board of Directors for the time being, if required.
Charter or Act '0{.‘2 by two successive meetings @s. hereinbefore

“Parliament ‘may be 3 mentioned, may apply for and golicit out of .

_purpose of incorporating the Company hercby establishied, orthe. . .
~“sharcholders thereof for the time being, and also may apply for
_-" and sglicit an Act of Pattiament fof the purpose of giving full effect
~.toy and carrying into execution the provisions, agreements. and.
_stipulations in these presents or in any supplenientel deed contain-

the funds of the Company, a Charter forithé -~

-¢d and procuring such othier priviléges as .nay "be requisite or =
necessary for the putpose, or .as may be décmcd advantageous for

- tha interests of the said Compuny.

~ In witness whereof, the said respective partirs to théégﬁpresehtg. o

* ~have hereunto set thcir several hands and seals, the day and year. ‘
first above written. . : : S R

e . Lo S S



2

‘

It B
" contraci of Copartmery

. "or? THE :
" < ABERDEEN'} = .
. Toww an¥ County Bawk,

oo ases.
‘‘‘‘‘ ) ‘_ R ” . o o R ‘;, v "\ x} . . ~:;
« ’—QQQ— ' S e

g ,r'fd'"»ci"e.iclnu'e" -§ named and designed in the 1 sting'-cl'ause/
hereof, considering that & new Banking Company in Aber-
deen, with an extensive capital, conducted upon sound and

[ The .ﬁﬂrtios I:'e‘réid . su’b%rib_ing,. .and

liberal principles, and supportcd by the mescantile and mo- \\

‘nied interest of the Tewn and County of 5’591‘51(&9}1 would |
“he productive of advantage to thé partners; and to the public -

“at large, have resolved to form themselves into -a ‘Society ior

Company, for that purpose, and have agrecd upon the fol-
R R %

Jowing rules and regulations :— -

T

_Desigoation of tbe.} 1. That the Company hereby formed

Company.
~ of *The Abordeen/Town and County Bank,” | and - shall

shall be known by the nyme and designa-. B

" . commence from and/after the.fifth'day of April, 1825, which .
is hereby declared 71& be &nd have beenthe time of commetice- -

. ment of this-‘copartnery, notwithstanding the dates ‘hereof ;
- and shall continue for the - period of Yenty one years, fram

w

te endimu.a: / }
- S

: B2 "tlar‘ d < RS T
May be pr Ogmf -3 Imne, in manneradter specified; and du-

5. } such period

}ing, the stibsistence of the copartnery,‘the said parties faith- - .
ully promise und oblige themselves;, and their respective heirs

andsuccessors, severally to_promote and advance the interest

o and advantagd of the Company to the utmost of their power. A

L e

o ded into-shures

" of five hundred pounds sterling rach; and how.soon this pre-
. sent contract of copartaery is subscribed bypartners f:o!ding ong
1 t . N . - :« . . - ! e

o . Lot . . .
2o - :
. . - . o A

| . L ) !

the said fifth day of April, 1825—that is -
to: the fifth day”of April, 1846, or for =
{.the Company shall deter-. .

Capital, to be. divi- } 2 That the Capital Stock of this Com- .
.. aeaw pany shall he seven hundred and fifty- - ]
. thousand pounds sterling, divided into fiftcen hundred shares. -
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half of the §.nd capihl stock, the Company is hereby declar
vonstituted: - That the said Capital Stock, or such’ part there-
- And paid by instal- } of as'may be’ required, shall be contribu-

° meats: g téd.and paid by the partners, at sudl times
and by such mslulnicnts as the court of Directors' may ap-
*‘point, and that in proportion_ to the shares lespectwe]v ‘sub-
scribed for by the Partners, as the same gre particularly spe-
‘cified in the testing clauso “hereof, and anncxed to- their re-
specnve snbscrlptrom., And'in case the first instalment shall =~ -

.+ “Provision in the" hot be_régularly paid by any of the part-
:;::tﬁfat%:tngl?zgt ‘ners. within twenty one days after it is
larly paid. lcalled for by the committee of ‘manage-
ment, with interest thervof{ it shall then be in the power of
the committee of mamgemem either to'do diligence hereon

' fo/r ‘the same, and for a fifth \part more, of penaliy, in name:

" @nd manner hereinafter: provided, to be added to the genera]

/.wcoum of profit and loss ; or, in the option of the said com-
mittee of management, to declare the said persons failing to

/ pay as aforesaid, to be no longer partners of  the said Compa-
ny, by letters addresscd to_ them\under the hand of the
Cashier of the Company ;-and immediately thereafter, with-
out further intimation, to disposc of the said shares as the
said committee of management shall see\proper, ‘and in case.

Provision in °"'e}nny_of the after -er \subsequent calls in

_ {::‘3’n§{u‘,“,,:’c;‘,fl°,§o$‘;,'25 further payment of this\stock, or for mak-
ing regularly paid ing up any losses that’ ay be sustained
by-the. Company, shall not be regularly paid by any of the
Jrartners, at the term or date when the said ca'&aha]l be made, - ¥
-3 manner aforesaid, or at lcast within twenty one days there-
after, with interest theroon, it shall thetphc in‘the power of
the committee of ‘management, either to do dlhfx:nce or pro-
-secute for the same, and a fifth part more of pe:\ahv to be
udded to the general -account .of profit “and loes, or in their
option to sell and convey.the shares of said partners Ygllmg to -
pay. ‘up, as aforesaid, and that” by publlc sale, in. manner as
hereinafter provided ; ‘and on accounting for or paying_ever——
‘the net proceeds of such sale to such deficient partners, all
further claim from ‘them, or their representatives, on the stock
and profits of the,Company, in any manner of way, are here-

- by discharged or extinguished ; such deficient' members ceas-
ing, from the moment of said sale, to. be partners horein..
And the committee of management shall be entitled, on such\
sale, to raccive and dwclm:gn the prices, and 10 assizn and .\
‘wonivey the said shares to the. pL.rchasers. o A\
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(‘ompany toconsist of » shall consist of Baunking, in all its branch- +

Rusiness . of tbé}i‘ 8. That the business of the Company
. Bunkiug, &e. . es; for issuing . notes "of kand, ‘lending .

" money, on tash accounts, real or personal security; bills of

etchange, letters of credit, borrowing mioney on recupts,
bills, promlssory notes, or cther form of obligation; invest-.
-Jneats - in the government or. pubhc funds of. Great Bntam,
Lxchcqucr and Nayy Bills, or other securities of the governs
ment of the country; purchases of Bank of England Stock,
:EastIndia Company’s Stock, Bank of Scotland Steck, Royal
Bank of Scotland Stock, or the stock or shares of a: :y other
_Company or Corpm ation, acting under royal charter or act of
_'parliament in. Great Britain ; or in purchases of the stock of -
iins or any other eligible C ompcmy or if- the court of Direc-.
tors shall deem it etpedlem in ‘(he Jinvestment of any ipart of
the actual unemployed capital in the -purchase of land and
fouses, and in the purchase and sale of annuities; but for no
“other adventure, trade or. mcrc]mndlsc, “than that of Banking,
or the ‘purchases and investments before cnumerated and des-
cribed.  And the Company shall begin to deal. and do busi-
Commencement or} ness -as. Bankers, in’ Almrdoen, on ‘the
Company’s busigess. § fifth. day of April, 18‘35 oras soou llxenc- ;
aﬁen as ﬁmnd to be cony enient,

D"._mo.". . 1 4, ‘That. the whole bmmess, affairs, and

' § concerns of the Company - are entrusted .

 to and shall be managed by certain partners, as a committee of

" management, Gr Court of Directors, conslstmg of not more

than twenty one persons, whereof one is - to; be Governor or

President, .uxd the gighers Dlrecmrs. And at thicir first mecting

the said Court of Directors shall name their Gowemor, and
G } shall also make ‘choice of seven of - their

overnor.

Snb committee.’ }mcnt, for duectmo the business of the
Company. That a general meeting or

head caurt of the whole partners shall be called by adsertise- N
ments and circulars,"and held -on the fifth day of March next,
-+ for the purpose of électing the Court of Directors for the first
 year, who shall enter upon their charge immediately thereafter, *
“and continue in office until the fifth day of March,  1826.
~That, in naming their Governor and makmg choice of - a
sub-committee of management, as aforesaid, each mewmber of
the Court of Dnrectors shall ouly ‘have, one \otc, whatcwr

‘ number of shares in the Company lie- may hﬂd "That &

M

o : . ) . R

number -asa sub-committee of | manage- . .
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.. meet /weekly.
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~gprorum-of the Court of Direetors ghall not be fess than nine,

and ot !hﬁ ‘sub-committee not less than three, And at all

‘genera meetmgs of the Company, and: ‘meetings of the Court " .
“of Dirgetors, the person presiding, or in the ehuir at the time -

shall npt ouly have his d(,hbc\dmc vote or votes as a partner
o the[ Company, but, in case of cequality a casting vote be-
sides. | And at "all such general meetings of the (,ompdm,
and meetings of the Court of Directors, |he meeting, in the -
absen¢e of the governor, shall chéose their own chairman, and-
‘the ‘sub-comittee shall at all. time 'r,‘, choose their own chair~
man, |° : :

That there shall be monthly ineetings of the €onrt of

BN
Court of Directors ¥ Ditectors, vizl on the Grst Monday of
fo mest monthly,  § gvery month. | That the suh-mmnmnu_.

and sifb-committee to | shall mect weekly, on ev ery Monday for
§ the despatch pf business, or 9ﬁcm-r, it
necgssary. “And itshall not be m the power of the Court
of" Directors to attend the meetings of the xub‘commlmw or:
uterfere in the ordm.nr_y aﬂ'.nrs of the company, unléss at -
théir stated nrruthly mectings; or unless their presence and
¢sistance is called for, by rulmsmun, from & m.gout) of the
/sub-commmce. -

6. Tlnt the Directors shall hc t.lmwn in the manner aﬂcr
specified by a majority of votes of Partners present personally

Meetings for Elec- }(tl the. «cner.:l meeting to be held on the.
tion of Directors. - § (ifth day of March, 1825, and at the 7n-.
mnal stated general meeting to be held on the fifth day. of
March yc’ulv thereatter, if a fawlul day, and if not the { first
“Tawful day thercafter. ‘That fourtecn of the Directors shal

. Qualificatious of hold atleastten sharesccach ul e (:om~
Pirectors, pany”s stock, bona fide, and in theid own
private right ; and the remaining seven Directors shall holit:

~at least five <lmres each, bow fide, and in their ewn private

right. . And the niembers of tiie sub-committee shalt all be
“resident in Aberdeen or within three miles thercof. Every

person” carrying on husinesstas Bank Agent -or Cashier in
Abcrdeen fora Bauking Company, or Bagker s hereby dis-

-.quahﬁ(-d from heing a. DHE’L!OI',\ of this' Company.  And in

cise any niember of the Conrt of Pirectors shall be in a stato
‘of bankruplcv or _noteyr “insolvency, or shall. cease to-bo
aualificd as a holder of stuck, or otherwise, as before prosi-
ded, or shall bcwm\, Bduk ‘&:& ut i U'culun ar Cadiucy {oy
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‘any Bauker or Banking Cthp'anj, he shall,ipso facto, be dise

qualified from being longsr a member of the' Court of Direc-
-tors. . And when any sach_disqualification wikes “place, or in

“tho event of the death of any of the Directors, the remaining
members of the ‘Court of; Dircctors shall fill up the vacancy

by nominating another. person, duly qualified, “iu his place;
but such nominee shall remain in office only until the next

annual clection. But there is: nozhmw herein meaut to dis--

qnallty from holding the office or situation of a Director, any
person, otherwise: qualified, merely holdnug stock or- shares

«

in any other Bankmw Compauv . 3

Stated ancaul gen- } 7. That there shall be one
eral meetings. - general mieeting of the Company in the

vear, viZ. on thu fifth day of March yearly, if a lawful day,

an not a lawful day, on the first . lawfu} day thereafter,
upou at least thirty “days: previous intimation,’ m the \bprdecn

newspapors, or. such othemymﬁspapcra as :hdll lu, ﬁxcd onby -

thc Dm.ctora at lhe tunc.

'Votes how to bel 8. Tlm dn- tho chmco of I)xrectore .

Ccounted: - f and in all matters submitted to the cogni~
zaiice or consideration of a general niceting of the (‘ompdm :
the -partners personally present at such mecting shall have

~ right to vote according - to the riumber of shares which they

™

-~ ciice, of -those assembled’
~have bcc,n p-cwnu,d !h* ol wn{dnuu : tlw s Shall - "

rcspccmely hold in the Compau) s stock ; each share being
‘eniitled 1o one- vote 3 but no person shall be allowed; in any

‘case,.to vote by proxy. And no Partner shall be .nl]uv. ed to
told. more than thirty shares of ‘the stock of the (.,ompdny -
' And in every case where Companies arc "Partners, or” hold:

“part of the capital ‘stock of the Company. only one of the
* Partners of such Company shall be entitled to vote and. act, .

and his name shall bé entered in-the books of this. Compauy
accordingly.. And no Factor; or Trustee on the- ‘hankrupt

_estaleof- a Partier -or Trustee or Executor on the estite of

cany. persun deceased, shalt be entitled to’ attend any meeting
“of - the Cumpm), or vote at the same. And the vluctron of
Directors shall be cnnductcd after the- following mainer :—
‘Mide: ofElectlon of 2 The preses ‘being chosén, The Partuers

Directors: © 4 shall deliver into him* signed lists of the.
names of thc persuns for whom they vare as Dn‘c,ctors, which -

shall be by him'pat into a gl.t» placed on the table, in’ pres
i and after the whole of suili-lists

s
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mvdntely thereafter be sealed up, and deliv ered 10 three of s
the Partners present to be named as scrutirieers. That those .
three scratineers shall, with all-convenient speed, retire to a.
raom adjacent to the place of meeting, open the glass, and
carefully examine the signed lists therein’ ‘deposited, and ascer-

~ tain what persons have the greatest number of votes for the
 effice of Directors’; and shall as soon as convenhient, report - -
" . to the preses of the meeting, un&er a sealed cover, a list sub-

" .scribed by them, of the twenty-one Directors who have-been
elected hy a majority of votes, as aforesaid ; which list the'
preses is authorised to annourice in the first Aberdeen news- "~ -
paper. And immediately after.the. election, the*signed lists
in’the glass shall be delivered by the scrutineers to the Gov-
ernor, to be by him destroyed, or disposed of as the - meeting
may appoint. . In case of any person or persons having an
equality of votes as Directors, the election shall be determined
Ly ballot, and the scrutineers shall, in such evem, proceed ac-
= cordmglv i

9. That tlre f'asluer shall have" cuch
powers for conducting the business and -
-}aﬂ'atrs of the Company, in the absence of the sub-committee,_’
as they shall think it proper and expedient to confer, by min-
ates. in their sederunt.book. But all matters; when brought
before the sub-Comnnttee, or Courtiof Directors, shall bo- da- ‘
cided and disposed of in such way and manner as they 'shall
thmg proper. '

‘Powers of Caehier }

10. The Cashior must be possessed nf: o
at'least five sharesof the eapital stock of -
ihe Company, and shall receive 'such yearly salary or allow-
ance from the Company as shall be fixed and regulated by
the Court of Directors for the time being.

Court of Directors |  11. That the first and all future (‘asﬁ- -
to name Cashier.  { jers shall be nominated and appointed by -
‘the Court of Directors for the time being ;-and as,in"the pro-
gress of time, when the whole or a'great part of the capital

. stock of the Companv may be advanced and pald up by the
' Partners ; and when it may have increased mnch in value, #
may he etpedaem to appoint to the office of Cashier a Partnor
Yiolding less than five shares, the Court of Direélo rs for | the
time boi ing are ‘hereby empowored, it they shalf “think 6it,
1o elect 10 the said office, when it shall become vacant,a
. Partner, ho!dma \ess than ﬁ\eshares prondad he tmdi secu=

Hu qunhﬁcnhom }
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ai least ten thousand pounds sterling, after makmg allowance,

- by fair and- proper computation, of the value of the shares
which such Partner may have or hold of the capital stock of .

the Compauy. And every Cashier, though actually. holding

five shares of the capital stock ‘of the Company shall be.
» obhged, when required thereto by the Court of Directors for-
- the time, to find sccurity for his intromissions, to what extent

* shall seem to them fit, but not less’ than the sum of ten thou-

_ to time, such salaries as shall seem proper. And it shall'be-
1 the power of two thirds of the said dircctors to dismiss therw,

sand pounds sterling, - And no Cashier shall be removable,
unless .two.thirds of the - Directors for; thc tnne bemg shall.
concir in a mouon for his remoxal. i . “

to name Secretary, { glocy, a,Secrelary, Accountants, and Tel~

A tants, & Tel
S lers, to. whom. they may allot, from ti

Court.of D‘nrectors% 12. That tfle court of dn-ectors sha]l
lers: -

when they shall see occasion, and to appoint:successors tothem.
And the said Secretary, Accountants, and Telers, and their’

successors- in: office, and other officers of the .company, shall

- rity for his.intromissions, to thenr sausfactmn to the extent.of ...

find ‘caution or grant security for their intromissions and faith-

ful dxscharge of their office, when required by the directors for

the -time being, and to what extent they shall think proper to.

... require, but so that the security of -the Secretar}, Account-
-ants and Tellers, may not be-less than-two thousand pounds, .

sterling each.  And the directors shall also name:and appoint

s

what other officers and clerks shall be deemed necessary, and

remove the same at pleasure, and fix their salaries or allowan- ..
¢es. And besides the salarics or yearly allowances, it shalt”

also be if the power of the directors .to allot to the use of any:

of the .officers .of the company such dwellmg houses as they -

shall see proper, or in lieu' thereof, to make a pecuniary allow- -

ance, in name of house rent, to those not so provided.

orato admit new part- ¢ company shall begin to . do business as-
ners. Bankers, the Court of Directors shall be

Powers of Direct- % -18. That, for one entire year after the
‘entitled to.admit, as partners to this.concern whatever persons

' shall appoar to them to be eligible partners,; and that at such
- . rate or price-as they shall judge proper, but not under the rate
“of five hundred pounds sterling per share ; with interest from

‘ the permd at wmch thc first instalment is cal‘ed .up,  But how

"o

]
I

© B
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- hneral meeting.
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soon the suhocnbed capltal shall amount to-seven hundred and .
. fifty ‘thousand pouands sterling, they shall be no longer entitled
_toincrease or inlarge the capital, unless the.same shall be pre-
And to:in¢rease or % viously satictioned and approved of by a

enlarge” .
with consent of a ge-.

.in the Aberdeen. newspapers, or two months notlce. “‘enuon-

mg the purpose of the meeting. C . .

may name Agents &c. €1 oo power to name agents, or form es-

in Edinburgh, Lon-
tabhshments of Cashiers, and other officers,

Court of Direstors ) - 14, That  the Court of Directers sha
. -don, and other places.’

general meeting” of the cempany, called - :
for that purpose, by public.advertisement®

for carrying on the company’s business, or negotiafing their .
ordinary affairs, in Edinburgh, London, or what other places

they shall think fit, and to remové and suppress the same at

pleasure; and to fix such salal:les or allo\mnces :as they shall
- think proper. B w

‘Regulations re- 15. That the notes and obligations of
garding ‘the mode of ' the company, commonly called bank notes, * -

subscription and ex-
’cutwﬁponh"ompn_ shall ‘be subscribed ° by such officers of

ny’s obligations and \ the company as shall be appointed by the
cdeeds, - sub-committee, by a minute in their sede-
ruat-book, ‘and that all promissory notes, indorsations of bills,
and receipts, shall be taken to, and given and signed by the

Cashier, or some ather officer of the company. holding a pow- -

~er of Attorney from the Cashier, approved of by the sub-com-

. mittee* And every receipt, promissery note or draft, other

“than "bank notes, shall be marked by the subscription of the -

Teller, who received the value or amount for which such re-
ceipt, promissory note or draft was grantcd And all bonds,
heritable and movable, and other writings and contracts, title
deeds and securities, shall be taken to and i in the name of the
_cashier, and two of the dlrectors, and the survivors or survivor.
"of -them, and their or his assignees, in trust, for themselves and
whole other partners.of the. company present and future.—
"And in case of the removal from office of any of the said par-
" ties, in whose favor such writings shall be taken or conceived,
or in case of their ceasing to be partners herein, they shall be

bound, at .any time when required to denude themselves, by

habile conveyauces, of the said trust property, 4t the expense
of tl;e-compaxw, and to convey the same te such person or per-

_song:as shall be:appointed by the sub-cowmitteg to hold the’
sauie for behoofof the company. And all bonds, submissions,

/ 
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and qihér deeds and contfac’-ﬁk to bé' executed by lhe'i:ompaf,.,:

‘ny, shall in like manner be sighed and executed by the cashier~

and. two of the sub-committee for:the time being. -And all
bank notes, promissory notes, bills, receipts, indorsations of

“bills and promissory notes, and other. writings and deeds, sign-
"ed -and ‘execated in foanner or under the authority aforesaid,

" shall bind the company as effectually as'if the whole partners |/

had .signed the same, the said company being always hereby
obliged to relieve their said cashier and directors, or sub-com-
mittee, so ‘subscribing, of all such writings to begranted by |
them, in' virtue of the powers above-mentioned, and ‘in like
:manner, all persons paying or fulfilling their obligations or con-

- tracts to the persons so authorised, shall be completely dis+ .
_charged of the same.. ‘ : .

Credit, on Cash Ac- } . 10- That it shall be in the power of
count, may be givenf the sub-committee.of management te give
to. partoers, to the s, credit, upon .cash accounts, to thé part-
extent of one halt of . . »
their advanced stock \ ers of the company, to the extent or -
without security. ~ ) amount of one half of their advanced

"+ stock, at any time during the subsistence of the contract, with-

out any further or cellateral security but the security arising
from the right of retention competent to- the company, and as- -
signation, in security herein contaived, but declaring, that it
shall be entirely in the option and at the discretion of the sub-

- committee to give or withhold this credit, as it shall appear to

them that the applicant is likely to be a useful partner of the
‘company, or not. - -And that the sub-committee shall farther

- have power to recal the said credit, at any time they may think-

proper; o givingsix months. previous notice. " AS also and
‘And to others on ) {0 Others onsecurity, real or personal, de-.
security-real or per- ¢ claring that the sub-committee.shall have
sonal, - .": ) full power to grant credits, on cash ac-
counts, to any person -applying for the same, provided it
be on bond, with security, real or personal, to their satis-

. faction, and, if on personal bond, ther‘e" shall be, twe secu-
-rities,or .cautioners, besides the principal party, and if. on.
> ‘heritable -security - either on.disposition in security “withe

‘clause of. power to sell, or on absolute disposition, qualified by
a back bond. And neither the casliier nor any ot the direct-

~ors shall have a yote in judging of bills offered for discount, or

applications for credit on cash accounts, where he bimself’ is .

individually a party or where any partner of any trading'com- "
pany, in which he'is a member is a party, where such company -
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\'\_\‘ - ‘cv}nsnsts of fewer that four persons, ot where hxs {ather,
tnother s a party.

. be camed onin a house, to be b
ou1 ‘bauc::n::; f:r;b?r ? ‘bm]rior taken in lease, by the C
“deem. . Directors for the time being, whi
are hereby empowered to do, as it shall seem for the i ‘
."of the Company ; and td sell and dispose of the said House | -
or-what other House or tjouses shall be’ bought by t
. what price and in what manner they shail think proper. ‘-
- the cash, books, deeds, b I)ds, bills and other writing :
E Lompany shall be kept therein, subject to such regulations as |
to custody and keeping, as the sub-commlttee shall from time
" to time think proper to make C
' 18. That the Books of|this Company shaﬂ be. balaLced on
- Books o b balan- ) the 8lst:day of January, 1826, and on|
ced on the 31st Janu- ¢ the Blst day of January, yearl there- :
ary, yearly. ) after; when a :statement or al tract%of -

- "the Company’s affairs shall be made up, during the }contl u-
ance of this contract, and'the yearly balance shall be examin-
: ed docqueted, and slgned by the. sub-committee, after bein
submitted to, and approvec} of by the other Directors. An
uo ass:gpment of shares| of the Capital shall be admlttedAL
* enteredin the books of the Company, for fourteen days p N
vious:to the said-31stday of January yearly, nor till: fourteefh .
days after the day appointed for the election of ‘Directors.
Anl upon the day appomted for the election of Directors an- .-
U AiEa “atemem of » ”maHy. the said balance and -abstract
" the Company’saffairs {_ shall be laid upon- the table for the ‘m-
- laid before the annu, (" spection of the Partners, and the p i-. -
al general meeting:™" Y. ¢ lars thereof shall be read or stdted -
“and. explamed at a meeting by the Chairman; And it .
.+ be in the power of such: meetmg, ‘if they shall think fit, to/ap~
o ’pm}lt a Commitiee for “auditing and repé)rtmg upon such.
. yegrly sta.tes, at a future general meeting, ta"hé called for the
_t;)){xrpose. "And such Commwittee shall be entitled to- call for -
-. the assistance~of what number of the- sub—commxttee, and L
“/officers of the/Company, they shall think fit. _
19. That as each Partner has contnbuted and paid 't the L
Tén shillings pet? “time of subscnbmg ‘this contrast, the *
- share to he ?ﬁ"‘""ed sum of ten shillings on each share which

-?:a:tl;:::;ds Ee,my he holds in the capltal istock/ of the
Compam, the same is to be /applied

. ing extra ﬁxpcnse
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) towards:dgfraying the incidental and other eipenses‘- aliendin;g '

" the' first year’s management ;° aud the amount of said payment

" .- of the contract.

shall be placed tosuchaccount in the Company’s books as the
. sub-committee may direct. - And for the first year, no divi-
" No dividend of pro- J dend of profit shall be made;  but the
" fit to be made for the o same after defraying'the expense attend-
first year. . - _ing the first year’s management ; ‘shall
be retained and applied as: the Directors shall appoint. 'But
- the clear interests and  profits. of every: succeeding "year, as
they shall'appear at the time of each balance, shall be divided
among the members .in proportion to their several shares in
fhe ‘concern, after setting apart such sum as the Court of Di-
¥ Sinking fund 't be } rectors. may think proper to form and -
established. maintain-a sinking fund for behoof of the
‘Company ; which fund shall be disposed of in manner after
. provided. . e S
" - °20. That in case, at any time.during the said. twenty-ome
R ) years, it shall appear upon bringing the
aaﬁ%’;’é‘éi}“,’{nmc'ﬂtﬂﬁ Company’s -books: to qp.balancé -tﬁ'at a
events before expiry {sum’ equal to one-thirtieth part of the
- : advanced capital has been lost, in prosé- -
‘cution of the business-of the Company, in any one year, it .
shall be in the power of one third-part of the Company, pos-
sessing one- third part of the Capital stock, to insist: that the:
“Company shall be dissolved. " And in case it shall appear
from said .annual states, that a sum equal to one-twentieth .
part of the. ‘said capital stock  shall have: been so lost,
in the course of one -year, it shall be.in the power of
-an-eighth part in value of the Partners;to dissolve the Com-
pany. And shoald it appear that éne balf of the advanced
Capital has been lost, in- any ‘one year, it shall be in
the power -of any one Member at any general meeting, to in-
sist_that the Company ‘shall be from that nioinent dissolved.
‘And, in like manner, if'it shall appear, during ‘any period of
this copartnership, that there has been an aggregate or total
Joss of oné half:of the advanced capital, any one member
shall bave it in: hiis power to dissolve the Conipany. ~ And in-
estimating or calculating such aggregate loss, interest on the
advanced partof the capital, and profits which have been de-
- rived must be taken into _‘fai}x; computatiod on the one and en
o :wind- ) the other side.” And at whatever time
: i‘ng"’:; lt!!:?a%';i‘:;ngf ¢ the Company shall be dissolved, whether
the Company. S by the lapse of the said twenty-oas
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. yedrs, or other penod .to which-it shall be pmrogated in vir-

‘tue of the powers after mentioned, or in consequence of loss, -~~~

" certain members of the Company, shall be appointed by a
general meeting, to coliect and pay off the debts of the Com-
" .pany, and wind up its whole affairs in the most expeditious
~and expedient manner.. Declaring, that what is here intend-
" ed to' be meant as advanced capital is the capital actually
p.x.d up by the Partners at the lmmedjate preced: ng balance.

"®1. That 1{ at the ‘end of' ﬁve years, from and" after the
 AppH ,-,,mon of} first balance of the Company’s Books, it
smlglpgk shall appéar to the Court of Directors for
‘the time, that the sinking fund has increased, so as to exceed
ten per cent. on the capital stock paid up by the Partners, -
then, and -in that case, the Directors are hereby authorised- - «.
" to appropriate to,.and:divide-among. the “Partners, by way of.

“bonus, over and above|the current dividend for the year, such = - ~
sum as they may think | \pmper, and with safety to the affairs’ - - -

. of the Company ; but se as not to diminish the sinking fund -~
‘under the said ten: per'c “That at the end of the nex five
years, they shall, in l(iﬂ manner, appropriate and dm]a .
such sum as the sinking fand may afford, but so a@s ot to di~

. ‘minish that fund under twenty per centy a.ld s0 on, at the end
of cvery five years, during the subsistence of the contraet ;
but so as to-add to, and leave,-at the end of every five vears, .
““ten- per cent addmonal on the capltql stock _ pald .up by the

— PR Ao vty

Contract may be } 22 That it shall be in the power of thn
-prorogated. partners of the Company. assembled at
any general meeting, called for that purpose,: by a tenthpart
- of the Company i number, of persons- possessed also: of a
tenth part of the - caprtal stock of tha Company,~or-by any
five members of the Court'of Dxrectors, (notmthstan‘dmc the
endurance of this contract is, .in - the first instance, declared
to be twenty-one years) to prorogate and extend the same to
any number of years beyond the said period- of twenty-one-
years.: provided that the said meetingshall be called by ‘pub-
hc advertxsement as aforesaid, two monﬂn, at least  before
“such meeting - and the purpose. ‘thereof expressly . specified in
the advertisement. It being hereby declared thata minte in °

the books of the Company declaratory of their resolution to

* this effzct, shall be effectually binding on-the Company without -

_any other form. And-this cog'iltnt‘ry shall be prorogated from

-t
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. time to nme, to any \after penod under the same condttmns '

and regulations ; but not for a longer- space at'any one time,
- than twenty-one years m addition to the number of years that
may be unexpxred of the subsisting period' of the eopartnery,

""at any time the prorogatmn is made. And it shall not be law-

an "?a éalés tobemnd

ful to prorogate, till the current space of the existence of this. .
five years, or \u\mder that term. ‘Tt ‘being always
E &eclared however, that the pewer of dissolution shall at all
mnps remam entne, m manner before provxded.
gomm.“,e ofman- } 23 That the ‘committee of anage- :
‘agement “only liable ment, or. dwrectors, shall not be fiable for
for their intromissions y ¢ 1iesions, nor for the sufficiency and res-
ponstb‘hty of the persons or parties dealing with the €Compa-
_ my; nor for the securities on property or investments, on
which the fands of the Company may be lent out or applied;
' par for the actions or intromissions’ of the cashwr, or ~other
- efficers or agenta of ‘the Company. - o

24. That all ‘the members of the Com-
by partners until the pany shall be at liberty to sell and assign,
- expiry of 12 months (' infer vives, the shares, held by them, at
 from 20th June, 1825. § .y ime after the-expiry-of twelve calen-
dar months from the twentieth day of June, ‘eighteen hundred- -
and twenty-ﬁve years, but not before; and provided that, be-
 Shares mustbe first § fore such sale, an offer specifying ‘the.
offered to the Com- ¢ name of the proposed purchaser and price’ .
pory. - o offered, shall be made, in writing, to the
sub-commtttee, through the cashier, for behgof of the Com-
- pany; allewing' them.ten days to consider of, and accept or .
refuse the same.—And if such offer shall be, deelined or not
" accepted: by the sub-committee, after ‘their havmg been. al-
lewed ten days to.consider. the same, - the sale may be made
~ to any other-person, at or above the price demanded from'the .
, Company, but not at a Jower. price, untila new written offer -
- at such lewer price, shall be made 1o the cashier, for be-
_hoof ‘of the Company, and rejected by them. It being in- .

- tended- and understood by this clause that:no voluntary sale

__shall be made of any chare or shares, at a lower price than
- what they ‘have heen offered at to the (‘ompan) and rejected
Gmtmto{:- - pesig- hy thsm. ~ And in case any partners shall -
nees raust be approv: ( -
L b commat incline to' make any gratuitous’ assign
Smem, Anter tiros, ne. such a*mgnmem

reeé or otherwise tlie
shares to be sold. shall be vahd, nnIess “@Q{ assignee’ shaii



" Aess.than one ~h.zre.

-/be approved 6f by -the sub-committee. And .in-case of his -

ot being appr ved of, me,*aub-\,ommn.en shall bs entitied to
sell-and thsr;os of the shares so assigned, in the manner-pre-

scribed by ar u%:le, 25 of these pr-s«,nts, they always account-

g to such. graf

Sbares- not -to
dreia by two or m
§rersons pro. mc{ i

mfous ass

ignec for the free proceeds thereof. -
pe} And in case of the shares of any partner
devolving, by decd or legal descent, upon
fmme i.xar ene person, they shall divi L
the same’ amo}n'r themselres in sucn vay and manner-as that
20 more thanh'-one persou& 1l be owner or hglder of the
same share or shares at “tis e'same time. © Aad in case of their
notdeing so,’t e holders of such <_maI’cr paris of the stock,
o« the holders efpsharcs. bel i
ne person shal® have no 1'"{1 £ to attepd or vote
or in any respect to, -fore with the management of t"n.
Eommny _basn.es.s ;o bt the shares so divided shall, in, case
of failure to pay up'the calls, ules, bankruptcies; arrestments
er. omerwmo, be subjéct’ to the rulés and regulations herein
contained.  Anid every assignee and successor to any share or
shares of .this Compduy shall be subject to all the amd s and .
regulations of the Company in the same manner as if they

at ménri g5,

. bad subscribed these presents; and all the decds 01 aksl’*'lcl-; :

tien ahd“ contain a clause to that effece. ’

No partier to deil } And it is declared that no rarmc. s‘zaxl ,

bo at liherty to .:Cll or assign lb,ss Lhan one'
share of ti*e company’s stock. -

'Sha—eqof}’;"mk‘Ju'pt. 25. That, in case of the bankruptey or
partners. fo he soid § notogrinsolvency of any of the members’
wiihin/§ months after 1

* baskruptey -ou-being of the c«)mpaz,), ‘the shares of such meni-

first offred to- the § bersshall be sold, within six months afier
eompiny. the ham\ruptc_,f or notour wsolvencys. but
aiways under the condition of beinZ first ofiered to the sub-

committee, in terms, of article.24, of. drese presents. . And s

<ase the shares of s ach members shall not be sold within ho
O otberwice’ he ) HiMe 'abovc mentioned, it shall be in the,
sub-commitiee  emi- ( power of the subscominit tee after the tapse -
Pﬂwc'cd to sell the ¢ thereof; to sell and dispose of “the ﬂ'd'
- same. : shares; by public roup to the highest bid-
L., after auvcrtnmg the' time and place of said sale, onck.a
‘week; for four: w eeks, in the Aberdeen newspapers 5 and to..
fix the upsct pricos luvz er. (h’"sume, and adjourn the sale from
time to, time, and to receive and discharge the prices, and to
Ba‘)l"!} and von\l‘v the shar es to the pmchas"“s, they ch“" ak

fir pro ingdiviss, to more than
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®

" sbares attachad to be’

98 Copartrery of the Aberdeen
L& : : R

ways obliged'to’ account to those liaving right, for the prices
teceived by them, deducting expenses,and any-debtscowingte -~ - .

" the bankrupt or' insolvent partner to-the Company. And it

shall be in the power of the sub-committee_to purchase.thesaid .

shares themselves, at such public sale, for behoof of the ‘com=
pany. S R

Deligence by ar- ¢ 20. That in case the shares or interest

- Zestment or confirma- | of any member of the ‘company shall be .

tion  qua -creditor,

" against sny of the. arrested, in the hands-of the company, e

partners tobe purged | shall . be ob]igeJ to loose the arrestments
within three months. ¥ within three mounths. after being required
thefetor by letter, from the Cashier. And in like mauner,ﬁrx
case the shares or interest of any member shall be attached by

~the diligence of confirmation; qua creditor, his representatives .

if he any have; shall be obliged to purge the same, also with-

i three moiiths after being required thereto, by letter from

* the Cashier, otherwise, and" in either  of these cases, ‘it shalk
.be in_the power.of the sub committee o
_sell-and dispose of such shares, by public
. roup, and luplit the prices iIn the same

Or - otherwise -the 4
s0ld by sub comamit-
tee. . ) -
_as is provided by, the immediate preceding clause of this con~
‘tract.. . And the sub committee may in like manner, become
purchasers at sacly roup, for behoof of the company. . And

the same course-shall be followed when no person choesesits. -

=represent such Partners whose shares have been attaclicd by
“the diligence of confirmation, qua creditor ; that is they shall
be sold by the sub committee, and the price or proceeds ac-
"counted - for-ta the attaching creditor:” - ‘And in case the re~
‘presentative of a deceas

. LN Succe
“rules aud regulations of the company, i

Sub committee em-
powered to .sell the
shares of a.deceased
partuer whose repre-
sentatives faiktortake
up the suceession §
within 3 years. - -

death of such Partuer; the sub committee
_ shall -have power, immediately after “the:
expiry of the said three v
share of such- deceased Parti _

provided for by Article 25 of this contrdct, and thereafter to
carry. the free balance of “thic price-to the credit-of the repre~

sentative-of the 'said decoascd Partner,” to bear such rate of -
snterest . as mdy be allowed by the: company at the times and -

k. ,#,E . ) R

manuer asfif the member was bankrupt,

d Partner shall fail to -accept the
sion, "and” subjeet himself to the

_terms of the tweuty-seventh _clause of,
“this contract, within threé yeurs after the .

sell and dispose - of .the..
1tlie same manner as is.
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0 retam the same untxl a ]egal ntleshall be made up and pre-
~sented-to the company by such, neplesentatn e. And the same

'.‘sl:::eth?,tt'o pﬂn‘}‘,‘; rule shall be observed in the case of a
. :~§omg»&’bron‘;i .m;l x;ot Partner going abroad and not bcmg heard
eing -héard of for
ten years. of for ten years, the sub committee bmx?g
m such case authorned to “sell and dlspoqe of the share, in

A. . ) 27, That in. case of a paﬁnel seliing
ssignafions of
shares to be entered his share, in_manner before menti oned %
.. ina book to be kept ( the assignation or otlier conveyance there~x ™
- for that purpose. of, or.an extract .thereof from a proper
-‘record, confermation or other title, shall be produced to the
sub-committee, and shall be entered in a book to be l\opt for
‘the purpose. - And o parchaser or assignee infer vieos, or
smortis causa, or heir or executor, shall be decmed a partner,
“nor have any of the rights of a partner, tillthis is complied
with, nor unril they make payment of the debts owing to the
Company Ty their authors ; -@nd until they farther, by a writ-
ing under their own hand ot their attorney, duly authorised,
shall accept the said assignation and succession before and in
presence of two members of the snb-committee for the time
being, who shall subscribe as witnesses to’ his acceptance.—
.And such purchaser, assignee, helr, or- executor, shall be<
come bound to all the conditions herein  contained§ and a}
~ regulations of the Company made or to be made by virtue of -
the powers herein contained and all deeds of assignation, shail
contam a clause to this effect.

28. That every partner who dispeses of his shares in the
cap:tal stock, on the terms before provided, and .every other
“Partners disposing | partner, how soon he ceases to have an
3§nq"'.§e"{oiha”‘vr§?£ni?f interest in the Cempany, in the manner
toratl e Compa. before mentioned, shall, in all time, there- -~
ny, ‘to be: relieved of | after, be entitled to rehef of the whole
the Company’s debts. § debts owing by the Company, and of all
oblmat:ons granted for the same; and, in general, of every
prestatlon incumbent en him .as a partner of the Companv.‘
And the other partners shall, for that purpose, be bound and
obliged to relieve him and’ his foresaids of the same; such
. partner and his foresaids, till distressed, being always oblig-
~ " wedo rest satisfied with this obligation as completc security
and indemnification.to him. And the whole Company -de
* - -hereby subject, ‘their mterest and shares in the Campany’s

~4€* .
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stock tO\be\re rulated. accordmv 10 this_ ru|e and amcie
Eemu howevel ‘always. understood that “the a»sxgnee,\ or heiF:
or executor to such selling, assigning, ‘or deceasing. partner,
takes the precise place of his author or ancestor, ‘and has no
¢laim on the other partners for.relief from debts contracted

- er ebhgauons cmered “Tito, prenous to hAs becommg a pdrt~

CLoas the sub-commxt'ee ‘shiall appoint. . And the Compan} shall

| mowy deew: proper.

ll'.!}‘.

"9 Thatxl shall be in tho power. of the ':ub committec to -
Sub:committee em- purchase, for behoof of the Company, any
powered to purchase shares of the stock' that ‘may be ofl flered
shares for behoof-of { thein by private ‘bargeain er-at a publie
the Company. ~ 3 sale whether such stock shall beloug to-
partners oﬁ'ermo the same by voluntary sale or to defaulters
_whose shares shall be offered to sale ander- the provisions of
this contract; and that at such. pnces as they. shall consider-of
advantage to the Company. And suclr shares, so bodght, shall
__be held in the names of the casbier and two of ‘the sub-com- -
" mittee, and the saruvors or sm-nvon of them, in trust for the

‘Company. . o s _
“And 16 sell ind dis: } And the: sub»comm: tee shall a]so have
poss ‘thereof as they p power to - sell -and convey the shares so - -
purchased to what persons-and - on what
terms’ shal! appeat to them advamaoeous to ‘the: Companv. o

qmnk or shares of |’ 30 Tnat the stock or shares of the :

. the partners declared | partners of the Cempany and the profits

" to be moveable pro-
" perty demndab,f; to. { thereof, shall be_held, deemed and con-

© executors, - - jsxdered and’ are herebv declared to ba

pereomrkor moveable, and not @ real or l.entable estate,. nai-.

- withstanding any_ keritable ‘or.real right:which the Company

sent’ comract, in the name. -of the "cashier; and in all other
" cases, in the nawme. of the person or persons in whose favour
~ the desd or ipstrument is conceived or drawn, on whuh aes

,pnny

.may comzs to hold, by themselves, or by others for their be- -

% hoef; and so the s‘la es- of the decedsma members sha‘l de- ;

sceﬁ’d to their executors. P
Mode of smng dx-:} 8L That the Company.shéli ste éhd

Jigenee. ‘§ do diligence, for implement.of. this pre-.

_tion'or. dxhvvnce iz to be msmuted or ofssuch other person"

And efc.nnwcom } be.héld to be lawfully: cited, in any ac-
a wns at law, a.;d dh gence lawm]‘v exe~
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euted agamst them, if t} e .saxre are wned open tl e ms]u ‘
individually, and-the sub-cemmitiee jointly, at 11(, Ccmpa- :
ny’s ordmax y place of Lusiness in Abemoeu. . .

' Assignation by the ? . T bat each of the niemb ers lvmcl ¥
psrtuers of their se- a«.gns to the committce of” mamg( ment
vera! shores, in faver [ or Court of Directors for the time being,

. uf the Court of Di- .
" rectors, in security %Ius own particular sharés and profits of
-ofdebtsand for other | the concern, in security of the debts and

purposes. 5 engagements of the Company and in se-
“curity of any debts and prestations that may Lecéme owing
and - prestable by him to-the Cempany ; and for erabling tlo

. committee of management or sub-committee, if and M.en
- necessary, to sell and dispose. of his shares or interests in the
: Compan}, in terms of the previsions above written; -and, in

. - general, in security of the performance and obeewance of

- his part of the _premises. - Dedarmg that in case' any mem-

R b ; lber shall become debtor to the ‘Conipany,

- ‘Shares .o partners .

declared liable to the | otherwise.than for the sharés_which he

Company primo loco
for paymentof debts. { ypich pe may aflerwards acquire right,
and such parfners share or shares  in this‘Cempany, and “the

“-profits. arising therefrom, are hereby declared burdened with -
and shall be subject and liable for the said debt; and-i impig-
norate ‘therefor; preferable to every assignee, credxtor orre-
presentative of such partner; and which the said Con 1prny,
or their dlrectors, skall ‘be - entitled. to apply accordingiy.—

" Condition. of con- } And jt ls‘f‘a.rfl er hereby declared that the
tract bindiog- on Fe- » whele conditionsof this contrdct are equal~
males. - ly binding vpon a female as well as. male
pdrmers. o :

33, That tne whole clau<e= and conditions of this L‘evc are
declared: to be fundamental articles of *

Clauses of tne con-
_ ZXeact declared to be ) -this (‘opdrwery but it shall bein the
,,,,,, Jt;_ud:mez’ml articles § power of any: gereral meeting of the
of the Copartnery: f' Company, of of the Court of Directors

but. Court of Direc-
tors, fo -make Bye- ».and sub-committee - for the time being, .

presently hold in- the co-partncrv orto -

Laws or regulations, 4, make such bye-laws or regulauons as--. - -

‘Which:it ‘a proved of .
by general meeting, § May suggest themselves in prosecutnon

3”“" be binding: oh. ¥ of the business, but not inconsistent With *
e Company: - /" these presents’s and. which bye-laws

and regu]atnons, if made by: the Court of Directors or. sub-’

Committee, sbad oni) ke in force and b‘ndmg upon the
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- Company, from the time of their being.made till the next ge» -
neral meeting of the Company, unless thedame shall then' be
*approved of by -such general meeting; and -if approved of

_shall bé binding upon the Company ‘till altered by some fu-
approved of by said generdl meeting. such or similar regula~
tions shall not be agai ‘made or acted upon by the - Commit-

- tee of managementat any time. - There being nothing, how-
-ever, hore meant to prevent the same being brought forward, - .

proved of, or made by a subsequent general meeting -of -
“the. Company. = .0 T o ' .

' "84, That over and above the ‘shares held by Alexander

" Shares held i % Brown and William Johnston, merchants.
- trust for the Com: ¢ in Aberdeen, William Kennedy, John'.
paoy. =~ . .} Ewing, and Charles Chalmers, advos

- cates there, respectively as individuals, ‘it is hereby declared
“that two hundred and seventy unappropriated shares of the

- “stock stand in their names; -in trust, for behoof of the Com-~
pany.  And they hereby bind and oblige themselves, and
" How to bé disposed }r.-{?he survivor or survivors- of them, to
_cof. 7§ transfer the said shares, so held in trust, -
- “to such-person, or_persons, fnd in such form ‘and manner, as
the interim Committee of ‘the Partners, ‘or the' Court of Di-
“yectors when chosen may think proper—and- that immediately -

“ture or subsequent general meeting. .and, if rejected ordis: .

_.when required so to do, by a minute, to be made and entered - -

in the sederunt book ot the Company, ‘and-intimated to.
thém. ~Provided, that no number of shares exceeding thirty .
.. shall be'given off to one person,” in terms of Article 8 ot this
contract: And it is hereby declared that the majority of said
“trustees, and- of the survivors'of them, or the last sarvivor
shall be.sufficient for making such transference. = As also-
providing, that, in case the contract shall not.be completely ---
. “executed before such unappropriated shares are ‘disposed of,
the parties assumed for said shares shall be bound to subscribe
" this contract, in the same manner axthe other Partners. ~ But in
- " case the contract should be completely~executed before said as- -
sumed Partners are received ther and in that yase, they shall be.
obliged to subscribe, if required, a deed or -ddéds of accession, -
‘us relative hereto, subjecting themselves to the whole condi-"
" tions, rtules and and regulations of this contract, and bye-

laws ‘to be made by the Company, alike as if they had been -

_ .t_‘)rigiAnal-parti’es,heﬁretoi and obliging themselves- to comply
with'the whole articles of this contract. -~ .~ -

B



- All 'disputes and
differences to be set- > between “any of the partners with each’
‘tled by Arbitration. -Yother, or between. the Company and the
~ Comumittee of management, respecting the meaning or coni-
.. atructioir of this coutract, or of any part thereof; shiall be set~
tled by the- arbitration of the Sheriff, depute of tlie ‘Couity
‘ol'Aberdeen, the Lord Advocate of Scotland; or Dean of the
faculty of Ad*vb atés, tor the time, or. any two of thcm'; and
cach pariy, when-requiied by the other party, shall be obliged -
to eutg_zr into a submission to wudcu the ub tion effec tual

“ Contiet m may be | 30. That in regarJ Lhere m,;y.bz,p‘,u,
subscnbed\by proxv ¥ ners of.this (Jomp.my who'cantiot.conve-
mently subscribe these presents, it is understood and da’r'eed

- tipon, that such persons shall subscribe by - Attorney, lawfully:
authorised; or, shall themselves sub;cube .a deed or deeds of"
;accessxon as. »reldnve hereto. It ‘being declared, that the
Persons so subscribing shall be - ‘equally bound by the whole
conditions and prestatwus of this contract, and by any future
regulations to be made, as relduvp huuo, as. if me\ bad
!'lcmS“lV(:‘b subscribed’ t,hc same, S

9.

. Mode ofsubscﬂbmg ( §nd 1t is fdl ther. lereby dcdared and

That all dlsputes that 1 nmy occur

_ *Contract. y d«reea ‘hiat, thicugh the names and des

“signations of the several parties hereto, and the number of
shares which they respectively hald of the C ‘onpany’s s stock,
are not inserted in the body. of this deed, but inthe testing.:
clause only, and ainnexed to their respective subscriptions, =
. the whole contract and - obligation te advance.the-respective

‘shares of stock, as therein mentioned “in particular, shall be.

equal)y binding on thein and their h,pl‘(‘benldtl\/(‘s as if the
~-same were inserted in the preceding part of the deed.. And
“€ach subscriber, or his Attorney, meyorem evzdmtmm,
shall add the number of shares, which lie is “to hold ‘in the
stock of the Company; to his subscnpnon.—-And farther, in
regard that, by reason of the great number of subscnpnnns
that ‘may be adhibited to this deed, one sheet of paper or

vellum, large enough to-hold the whole of this. contract, with -

the subscnptmns could not be found, and it there{ore becomea
necessaty that the sheets should be Jorr[ed together; und there

- canoot be room for the signatures of all the parties at the
. joinings of the several sheets upon which this contract with
the testing clause and subscriptions, are written—the whole

_ partics hercby coitracting and subscribing have therefore em~

ES
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pOWervd ‘tho xmd Alcxander Brown, Wnlham I\eunedy..nnd

- Jehn Ewing, Esquires, and the survivors or survivor. of ‘them,

whenn fuhng by death or disability, any two of the parmers.

-appointed: by tho sub-committee for. the time being, by a min=

" ute’in-their gederunt book to 5|gn the joinings of:the smd sheets

“ o the ardrging . which the parues ‘do ‘hereby: eclareto be as -
“valid and sufficient as if’ the same . bad been subscribed by: all’
and. «ach of them—-any ldw and pmctme to the wmrcu y not- :
thhst.mdmg :

Pennltv for fnlurel 87. The parties bmd themselves and

i pe.-f..rmmce of ¢ their heirs ‘and successors, to fulfil, per-
) form and observe their.several parts. of the S

prem-ses to. each other, nnder the penalty of five hundred
_ poaudx sterling 3 to be paid by the party failing, for each fail-
" ure to the party observing, or willing to observe, besides per- -
formance. And they comeut to the ngstratlon hereof,. and .
of the several powers or leiters 6fzAtorney, in the books of
the Council .and Session, Sheriff court,books of ‘Aberdeen- - -
shire, or others competent, tharein mmam for preservation,
andif ‘necessary, that all exécution m"ly pass and-against.them . ..
‘and their means and estate,. and against the mieans and estate .
= of the companies' who are parties hereto and that on a; charge
v of six' days, in commou form: - "

'1d for thut purpose, they. constztute
— as procumtors, &c. .

[Sm'ncd of dnﬂ'(,rcn ‘

/

/GLOUCESPER |
{mm mw @wmm m:mmg ewumug.' )

' Jomt‘ S ocl\ Bankmg Comp'\mm in Scur!dnd Irelrma, a'\d
g wnous p'srts of Engl: md, nndct the sancuon of an Acl of the




County Bankmg Company

Legxslature, 7 Geo. 4, has proved them to be of the most_ de-
- cided utllny ' : . :

"It is now bo lonuer doubted that Bankmg Compames, pos-
sessing an adequate Capital, secured amongst an influential
-and affluent body of Proprxdiors, are most admirably calcula-
‘ted to -sustain public confidence in times of difficulty, and to
confel extensive benefits upon me country at large. :

A well conducted Company | whose affdirs are closely inves-
L ugated by a Board of Directors, and the results annually
- submitted to the Proprietors, can_never be injured :nor incon-
° venienced in the very worst times to. the same extent that
private establishments may be ; for the known fact, that they

possess a well secured -capital, and have ample resources, - )
. would quiet the apprehensions of. timid. depositors, and pre-. -

" 'vent the necessity of sudden or lll timed contractlon of fuir
legmmate dlscounts. :

" From sucb an establishment, conducted on sound prmcz«
bples, -which must eventually and probably.at no distant pericd
enjoy a large share of public confidence and support, Propyi-
etors would derive fair and certain remuneration foi thei:

capital, whilst those who. are also traders would receive bacic
again more than an eqmvalent for.the charges on their coim-
mercial transactions,  and thus actually - become their: ow
bankers, .-and the publxc, at the same time, "would have the
advantage of an mcreased circulating mediom. -
* . :
Gloucester presents a very eligible opening for the success-

ful establishment of a_City and County Banking Company, .-

from its contiguity to extensive and populous Manufac-
turing Dlstncts, and its daxly nsmg xmportance. '

Since the completlon of the thp ‘Canal, corn, umbeu,,f7
wine,  Groceries, &c. &c. have been very extensxvely m-
ported, not only for the use of the adjacent district, but also

_for the island counties of Oxford, Worcester, Hereford War-
wick, Stafford, and Salop, whilst salt, cheese, coal, lron,.v&c.

. &c. Thave been exported in large quantities. - The commer-

" cial intercourse of Gloucester with Irelend, Wales and Ame-
. rica, is very rapidly increasing ; and it may be’ confidently
expected that thls port w:ll soon pamclpate more extenswely
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in the trade wlnch has already commenced with the West In- .

dxes, the Mednterranean and the Baltic. -

&
- With this extension of trade, the facilities for’ eﬂ‘ectlng

monetary operations have not, however, kept pace; on the”
“contrary, they may be said to be;msuﬁ'icrent for even the pre-:

sent amount of business, and . totally inadequate to the con-
_templated increase. It therefore, appears highly desirable,
with a view to foster the interests of a rising place, that mer-

«chants, agriculturists and others, should have all the aid and-

_ assistance they may require, consistent .with prudent policy,
-"and which a well estabhshed Pubhc Company is best calcu-
-lated to aﬁ”ord ,

Impressed with the. advanta.ges of such an establrshment
and desirous for its early formation on sound and liberal prin-

ciples, subscriptions weré-entered into, and at a meeting held
at the Spa-Hotel, Gloucester, on the 31st of May, 1831,

Robe"t Canmng, Esq in the chalr,
Tt was unammously Resolved, .

That upwards OMOOO shares having been subscnbed for,

~.a Joint Stock Company be now formed, to be called * The
"Gloucester City and County Banking. Company” upon- the -

principle and provisions of Act 7,2Geo. 4; and ‘that the fol-
_ lowmg regulations be adopted 7. —

'I‘hat a Deed: of Settlement be prepared 'contammg -all

necessary Clauses for the protection of the Proprietors, and
. giving the Conipany a lien upon:the shares of any Proprietor,
on .whose responsibility th?d\ay have made any advance.

That no transfer of ‘shafes shall be made before the Deed, '

of Settlement is signed, nor until twelve calendar months

- after the saime -have /been granted, unless under particular '

circumstances ; nor at any time without the. consent of a na-
Jjority of the D:rectofs present at one of their usual meetlngs,
or at a special meetmg called for the purpose. .

*That no person holdmg less than fifty shares shall be ehgx- ‘

glble for a Dxrector or Mauager

That nine Dxreclors ‘shall be annually elected by a majo-
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‘concern, out of which number four-shall be competent to act,

nty of votcs, who sha“ mdertake the’ supermtendence of tl;e
the Manager being also Jresent and havmv alvote,
' }

That the scale for retgnlatmg votes at general meetings
shall be—ten shares, one vote ; twenty shares, two' votes ;
forty shares, . three .votes; sixty shares, four| votes’; elghty

. shares, ﬁve votes, one lhundred shares, and upfvards, six
o votes. o

That the Dnrectors shalt appoint the several Oﬁ'lcel‘a of the -

company; - and require of them sach securlty/ as-they may .

deem needful accordmg to tben' respectlve sxtuauons.

. " That no-credit shall be ngen or contmued contrary tothe -
- advice of the Dlrectors. | . , v

- /v'-.

That the funds of the company shall not be, in any mstanee, K

* invested in Foreign Loan}s, Mmmg Instxtuuons, ‘nor Arucles
of Merchandue. Sk .

That the accounts of the company shall be made up tw:ce ‘

in each year; namely, on the 30th day of June, and the 31st

day of December, anda general summary of them laid before.
the Proprietors at a meeting to be. called for'the purpose;
and after paying the Proprietors at least 5 per cent. on-their -

‘paid up capital, a portion of the surplus profits shall be added,

from time to time, to increase the capltal of’ the company as L

may be hereafter agreed apon,

, " That nexther the books of the Bank nor any of the bxlls-
" nor securities which may pass 1hrough the same, shall be |
open to the inspection: of any but Directors and officers- of -

. the .establishment by thei appomtment.

, That no Propnetor shall use the name: of the company ex-
cept the officers- duly appomted o

“That in the event of the company losmg its surplus proﬁtsi .

and one-fourth of the paid up capital, it shall be in the power
-of any share-holder to have it dissolved; “unless other share-

" holders think proper-to continue. the concern, ‘in which case

- they must pay over to the dleBnIcht the thcn Value of 1us
or her shares. '
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It was furthen Reso]ved

" That the Bank of England and Messrs Smith, Payne an& |

.Smiths, London, be appointed bankers to the Company

- That Mr. William Gibbons be apoomted Managea of the
- Company pro tempore.; -

Thata deposite of one pound per share be forthwith p‘nd
to the Gloucester Branch of-the Bank of England; four-
~pounds per share-to the Manager, at the Bank, on- the first
day of July next, on which . day" the Company commence
business, and a further sum of notexceedmg five pounds per
~ share-in Sanuary next or at such later peziod as. the . Di-
“rectors may think proper to' call for it." " If further calls
should be found desirable, they shall be m'lde as. the Direc-
tors may appoint, not exceedmg five pounds per share in any

~© ‘eme year.

‘That the unappropriated shares now : remmmng in the v
hands of the-Company shall be allotted at “the discretion of
ihe Diroctors, having due Fegard to the interests “of the coun-

ty and city ; and that application for shares be addressed to -

S Mr.. ‘William . Gibbins, Bank, Gloucester.

That the thanks of this meeting be glven to the gent]emenA
who have interested themselves in the formatxon of thls es~
'tablxshment and that -

“Robsrt.Canning, Esq - Jas. Wi, Daniel, Esq. -
. Wm. Montague, Esq.. ~~ Mr. Samuel Bowly, and
‘Maurice Shipton, Esg. - Mr. John Kendall,
be appointed a committee to conduct its further paogress un-
til Directors are elected ata general meetmg of the Propn-
- GtOX‘S. N .

County of Devon '

- Banking Company.

Capztal £1,000,000 t0 be raised in 10,000 skares 5
of £100 each. e

The establxshment of Joint StOCk Baukmg Compames

-in various parts of the United ngdom, havmg been found - t

producnve of great beneﬁts to the commumty wnhm thelr
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respectwe dxsmcts, it is proposed to. form Such a comp'my in.
this county, wlth a capital propomoned to the lmportant ob- '

.Jects it has in vxew,

" Tothe tradesman and farmer it wul haw many recom-

- mendations, but it is sufficient perhaps to observe in this
- place, that it will afford increased facilities of credit, will ex<

“tend: the present limited circulation and will give it a stabili- -
ty, founded on the subscribed capital and known resources ‘
of the Company, which no panic will be able to disturb. To
“the depositor it will offer.a more perfect security. ‘than is now

attainable, and will admit at the same time of his- obtammg
a liberal interest whilst he is looking out for a pefmanent in-

' yestment.” To the proprietary it cannot scarcely fail to prove . .

‘of equal advantage, as may be inferred from the past success

" of other companies of asimilar character. The high pre-

mium borne, w:vthout any exception, by their.shares, .affords
the best criterion both of'the exteasive utility and the profit-

_able nature of such a joint and mutual system of Ban king..-

The following revgu]ations are submitted for the considera- "
tion of the public; butit will of course be competent for
any individual interested in this measure to suggest alterations
by which the objects of ke Company m"y be more effectu-

,ally or. beneﬁcnally promoted.

1. The capltal of the County of Devon Bankmg Compa--

ny shall be £1,000,000; to be raised in 10 OOO shares of -

£100 each . , ; o

2. Assoonas 5,000 shares have been . subscribed for, a

. public meeting ‘of- the 'subscribers shdll be- called in the

City of Exeter, for the purpose’ vf appointing the Board of
Directors. It shall be composed of a. President, five Vice

“ Presidents, twenty Dxrectoxs, and four Audxtors. The

Board shall hold their meetings quarterly, and shall have full
power to regu ate the same, and fix the principles upon which .

the Bank is to be cdnducted. - A report shall ‘be  presented

at all such meetings, of the transactions of the. three preced-
ing months, accompamed witha balance sheet..

" 3, The Commutee of . Management shall consnst o(' three

‘Dn‘ectors, to whom .all the details. of business- shall be. in-

~ trusted, and to whom'alone all ordinary applications for-cre-
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' ,r:]it'shall{be referred. In cases of ,g novel or ’cobmplic‘ated :
- character, they shall summon an ‘extraordinary meeting of
“the résident Directors and ‘Auditors, or any four of them, as

~ a council, and the majority shall then determine the course

to be pursued. y
C 4, LEvery subscriber of ten shares shall have oné vote at
the general meetings;- of ‘twenty-five shares, two'votes; .of
fifty shares, three votes; and of one hundred shares, -four.
votes. Ladies may give their votes by . proxy, - through the

~ medium of any qualified shareholder.

-4 5. No person subscribing, “or. afterwards holding less than
/ twenty-five shares, shall be eligible for a Director or Audi-

¢ tor ;. and no person shall be allowed to subscribe for more
? than one hundred shares. " : o
f iZ 6. The Directors shall nominate, and have'the sole. power
of removing the' Managers, Cashier, and Clerks of the ‘esta-
blishment, and require of them such security as: they may
deem expedient. : o o

7 A aeﬁds-ite of five pounds pé'rvshz.;tré éhé]} bé‘pai‘d to the
Directors, or Superintending M iager of the Bank, within

at liberty to call for a further instalment, not exceéding. five - -
pounds.per-share in the coyrse of the year. T

LS

8. Those shares which may not' be disposed of at the-
breaking up of the meeting, shall be appointed subsequently,
_.at the discretion of the Directors, and' for the benefit.of the .

Company. ’ _ s
9. A Deed of Settlement shall be prepared, containing
the necessary clauses for the protection- of the Proprietors,
“and giving the Company a_lien upon the shares of any Pro-
prietor ‘on whose  responsibility ‘they- may have made ad- :
vances. - . oot L L BRI o
EEEE R X L . .. o : -~ .

» 10. No transfer of shares shall be made before the Deed -
of Settlement is signed, nor.at any time, without the consent
‘of a majority of the: Managing. Committes or of the Direc-"
tors, at one of their usual Meetings. . SRR

days after aforesaid meeting ; and the Board shall be -

®
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11. A credit account may be opened with any Propneton )

equal to the amount paid upon his shares, ‘and on which he

shall be chargeable with mterest only after "the rate of four.
per cent ' .

12. The interest to be allowed upon deposxtes lodged at-
the Bank for a definite penod shall be determined antece-

,,,,,

13. An mterebt of two and a half per cent. shall be grant-

ed on running accounts, and payments above ten pounds
made for an-undefined term ; but the Board of Directors may

“increase or alter that rate generally from time to. time, or in

certain cases where it may appear advisable for the interests

- of the Company

T 14. No interest shall be paid on the fractional parts of a
pound, belonging to any sum deposited at the Bank for an -

. indefinite term.

© 15. No credit shall be given or contmued contrary to the
advice of the Committee of Management.

16. The capital of the Company shallnot, in any case,
be invésted in foreign-loans, mines, or merchandlze

17. No Propnetor shall be at liberty to inspect the books
of the Company, or any of the bills, securities, &c. which
may pass through the Bank, unless the same be a Director,
Manager, or Auditor, appomted for such purpose, in order
that the.credit and private transactions. of individuals may
be preserved inviolate.

18. The accountsof the Company shul] be made up every.

'six months, namely, on the 30th of June and the 31st of
December; and a general summary of their results, with-
* out any speclﬁcauon of names and individual credits, shall

be laid before the Proprietors at the annual meeting, where
a dividend, founded upon the actual proﬁts, will be declared.

19. Three of the Dlrectors and one Audztor shall gq out
annually by ballot among themselves, and these vacancies
shal] be supplied at the annual general meeting, but the par- -
ties retiring shall be cligible for re-election, ’

ek -



