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UNION BANK OF CANADA.

Batablished 1863, Hxap Orricx, Quebec.
Patd-up Caplta,, 1,200,000,
. DIRECTOXK, .
Andrew Theanson, Preeldent. K. J.Price, Vice-Fresident,
Hon. Thor, MiGreevy, K Ghousx, . C, Thoumon, K. J. Hale,
B. K. Webb, Casliler,
FORKIGN AGRNTS,
London—The Alllance Ban Lunlted® Liverpool—fiank of Liverpool, Limitod,
Neto York.—Natiounl Puck Bunk.  fioston=1.incoln Nutlona) Hank.
Minneapolis—Firet Natioua) Bank,

URANCHES,

Alexandria Iroquole. Morreekaville, Montresl,’
Ottawa, %u_ubcc Smiths Fulls, ‘Toronto,
Winnipeg. W Winchuoster. I ethbridee, Albertn

LA BANQUE JACQUES CARTIER,
HEAD OFFICE MONTREAL.
Capital Pald up, sm'oooi)urm:r(ms.- Reserve Fund, $225,000

TIoN. Avvit. DEsakDINg, M.P., FPreskient. A S J1ANLLX, Esg., Vico Prestdent.
DUNONT LavioLeTTE, A Lopedlakniosy,  Joxt lapve.

A L bRMANTIONY, < Manusulng DINKtdr. . 12 G ST JEAN, - «

TANCHEDE BIENVEAU,  Asslstaut Manayer. | J. K. A, Lusnives:, -
DBRANCHES :

.\l:n‘:.ut r. Stoanuedela Perade—

J. A Hourseau, Manager.
Flesdaville=). (. 1% Chevretile, o

lugpecton.
Asst. Inspector

St. JHyacinlhe—A, Clément
Quelne, 8. Sauveur-=N. l)fon,
* e St Jean=C S, 1owrl), o

Drummondvillo—J. E. Glryuang, Faspetdac, 1%.¢).—1, Joutbeau, b
Ark-auhzﬁ')gl-"o-daul:‘i&c, . Estmonton, dan.—~3. 1t Benoit, *
Frasery . ane, .

Laurentiles—11. H. Ethler, - URANCIIES IN NONTREAL
Valleytield=TI. e Martiyny, s © St J Baptlste=Miche) Bourret, Manager.
Hull, P.Q.—J. I'. de Martixuy, - £8. Uenrl 11, Dorion, o
Victoriasille—A. Sarchand, o §te. Cuncgonde~Q, N. Duchanae,

S¢. Simon—D. Ixcnle, . Rue Untarto—A. Boyrr, I

CORRESPONDENTS :
Lozton. Englend=Le Crdit Lyornale, Glin. Miile, Curric & Co. Farie, France—
Ie Cr(dlt Lyounals. New York--Nattonal Hank of the Republlc, New York—Tho
Bank of America.  Toston~The Merchants Natlonal Rank.. Chi Jlank of Mon-
treal.  Cansda—The Metchants Bauk of Canada, Bank of 1tritish North Ameriea,
" wlﬂ:aof Creditand Clreular Motes for travellers issucd avallable in all partsof
ie wor!

GANADIAN BANK or GOMMERGE

HEAD OFFICE, TORONTO,

Paid-up Capital - - $6,000,000 Rest - $1,200,000

DIRECTORS,
Jony 1. Davipsox, Esq., Vico-Pres,

Matthiow Leggatt, Esq.
Robt, K!uoﬁg&'ql.”q

€ro. A. Cux, Esq., President.
W. B. Hamllton, Eaq,
Jas. Crathern, Eng,
John Hoekin, Q.C., LL.D,
B. E. WALKER, General Manager,  J. H. PLUMMER, Aas't Gen, Manager,
A. H. IRELAND, Inspector, G. nt C. O'GRADY, Ass't. Inspector
Now York—Alex. Laird and Wm. Qray, Agents,
TOROXTO—110ad Office : 19-25 King Street West, City Branches : 712 Quoeen

Street East, 450 Yongo Stroet, 791 Youge Strect, 286 College Stroot, 354 Queon
Streot West, 399 Parliamoent Street, 163 Ring St. Eest.

BRANCHES,

Allsa Cralg Chatham Jarvis 8t Catharines] Torouto Jet.
AyT Collingwood . London Sarnia Walkerton
Barrio Dundas i Moutresl S. Ste, Marie | Walkerville
Bellerillo Dunuvillo - Qrsngeville | Seaforth Waterford
Berlin 3 | Ottawa Stmcoo Waterloo
Blenhelm Goderich ; Parls Stratfo:d Windsor
Brantford Guelph Parkhil) Sirathroy Woodstock
Cayugs Hamilton | Petertoro® | “horela Winnipeg

Montreo! Branch—Main Office, 157 St. James St.,
A. M. Crombiec, Manager, J. L. Harcourt, Asst,
Manpager. City Branches: 19 Chaboillez Square,
and 276 St. Lawrence Streect.

BAXKERS AND CORRESPONDENTS,

GREAT BRITAIN=Tlo Bank of Scotland,

Gr.RMANY—Deutscho Bank,

INDIA CIINA and JAPAN=The Chartored Bank of India, Australinand China,
PaRnis, FRAXCE—1.a2an] Frires & Clo,

AUSTRALIA AND NEW ZEALAND=Union Bauk of .Australia,
BRUSSKLR, BRLGIUM~J. Mathicn & Fils,

Nxw _York—Tho American Exchango Nationxl Bankof Now York,
SAN Fraxcisco—Tho Bank of British Columbia, *
C1110AG0—Tho Amncrican Exchanfo Natloual bank of Chicago,
BriTisn Cortxnia—1he Bank of British Columbia.

HAMILTOR, BRRMUDA=Thc Hank of Bermuda, *

KINGSTON, JAXAI0A—Bank of Nova Scotia,

DorvTa—Fint Natlonal Bank,

Cominerclal Credite irsued for uso in all parts of the world, Exceptional

facllities for thls class of business in Europo, sho East and West Indios
Chlna, Japan, South America, Auztralia, and New Zealand.

Travellers Circular Letters of Credit issued for use In" il parts
of the World.

THE

CANADA LIFE

Assuance Company

fHead Office. - Hamilton, Ont.

Established 1847

CAPITAL and
FUNDS over

$15,600,000
ANNTAL INGOME $2,600,000

dum Assured over $67,000,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

80™ DIVIDEND.

THE SUAREHOLDERS OF

THE MOLSONS - BANK

Are Hereby Nutitled that a Dividend of

R PER CENT. and a Bonus of
F.OU PONE PER GENT.

upon the capital stock hins been declased for thoe
CURRENT HALF-YFAR, aud that thosame will be
payable at tho Office of tho Bank, in Montreal and
at the Branchcea, on and after the

Flrst Day of October Next.

Tho Transfer Books will he closed frow the 23rd to
Juth SEPTENBER, both daya fuclusive.

THE ANNRUAL GENERAL MEETING

of the Sharcholders of tho Bank will bo held at lts
Banking House, in this city, on

Monday, the 14th of October Next,
AT THREE OCLOCK IN THIE AFTERNQON,
By onler of tho Boand,

F. WOLFERSTAN THOMAS,

General Mannger,

Montreal, 3th August, 105,
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FOUNDED A.D. 1710.
HBAD OFPFICH:

Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is_the oldest purely fire
office in the world. Surplus aver capital and all liabilities
exceeds 87,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBUJ RN, Manager.
This Company commenced business in Canada by

depositing 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

The Ontario Mutual Life Go'y.

Head Office, WATERLOO, Ont.
TWENTY-SIXTH YEAR

PROCRESS DURINC TWO DECADES

Year. Income. Aszscls.  Assuranco In Force. Net Surplus
1874  s21,00s $33,321 $836,300 24,203
1834 250,939 032,061 6,835,900 47,224

1894 639,980 2,866,359 18,767,698 277,647

SPECIAL FEATURES.

1—uh anil I‘ald-ur Values gaarantced on each poliey,

2= Al dividends belong to and aro paid to policy-holders only.

3—XNo restriction on trave), resldence or occupation,

4—Death claims pald at onco on completion of clpim papers,

ATIENTION IS INVITED T0 THE €OMIANY'S 20-Year
Survivership Distridution INlicy now offcred, which embraces all the
newest featuresand is the Lest form of Fyrotection and Ieicestment moncy
can buy, It has ng cqual  Guaranteed values, attiactive options and
I beral conditions.

OFFICERS:

ALEXANDER MILLAR, Q. &., Solicitor.
J.H. WEIL, M1, Medical Yiefereo...... ..o o000 110
W, 8. HODGINS, Superintendent of Agencles

W, H. '.DD‘LL’ Secretary. Wm. HENDRY, Manager.

R =t &

Total Funds in Nand over $18,000,000

Head OMoe for 1i62 XOTRE DANE TREKT

_/
The London Assurance

X A.D. 1720

Upwards
of

Montreat

178
Yeoars Old

E. A LILLY, Manager
NORTHERIN

Assurance Company of London.
EerasvLigngo 1836.

Capital and Funds, 836,465,000. Revenue, 85,545,000
Dominion Deposit, 200,000,

CANADIAN BRANCIHt OFFICE:

1724 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY

OF NEW YORK.
CHARLES E. WILLARD, President.

ESTABLISHED 187S.

IncOmE in 1894 covecesees vocsnarreces veeees $2,249,398.12
Assets, December 31, 1894. ... cevess asrans 1,787,181.88
Liabilities, Actuaries’ 4% Valuation.eee ceee. 960,930.53
Surplus, ACtuaries’ 4% .cecee cocosecasssccs 26,251.32

Policies issued in 1894 ctosete vesecsass sosoce 622’114,626000

Active Agenis wanted in every City and County in
the Dominion of Canada.
Apply to
R. H. MATSON,

General Manager for anada,

37 YONGE STREET, TORONTO.

1880———— =
S5

United State

Life Insurance

= —_— 18986

Cou.,

IN THE CITY OF NEW YORK.

This old and reliable Company now kas the experience of forty-five years of practical Life Insurance, which has taught it that the sine
guanon of success is the adoption of good plansof insurance, and the pursuit of a Jiberal policy towards buth its Insured and its Agents. Thess

essentials it

holder. Its contiacts are incontestable after tao years,

in an eminent degree, but judicioasly tempered by that conservatism which is the best possible safegaard of the policy-
They are non-forfiting, providing generally for eithsr paid up policy or extended

inmrance,at the option of the policy-holder. It gives ten days of grace in payment of all premiuws. Its course duting the Tast forty-five years

abundantly demonstrates its absolute security,
Active anrd suocessful Agents, "dahl
at the

OFFICERS:

GEORGE H. BURFORD, e e Oreident,
C. P, FRALEIGH, . . . . . . Secretary.
A.WHEELWRIGHT, . . |, . Assistans Secretary.

WM, T.STANDEN,  ~ . " . " ", 7,
AKRTHUR C, PERRY,
JOUN P. MURNN, .

Actuary.
. . Cashier,
Mdk‘l Jivector,

20 vepresent thls Company, may 0o nmunicste with ths P sside o,
ome Office, 961 Broud.oay) Now Tork, *

FINANCKE COMXMITTER:
GRO, G. WILLIAMS, . . o Prest, Chem, Nat. Ban*,

JOHR 1. TUCKER, . . . . o « Builder,
E.H.PERKINS, IR, . Pratl. Imperters' and Traders Nat, Bank
JAMES R, PLUM, . . . . . R Leather
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MILLAR, RIDDELL

W. R. IRiddell,
Telephone 8738.

Charles M

BARRISTERS, SOLICITORS, NOTARIES, Etc.
86 & B7 Yonge Street,

& LVESCONTE,
TORONTO.

fllar, . C. Lo Vesconte.
Cable ¢ Itallim, Toronto.”

" MCCARTHY: OSLER, HOSKIN & CREELMAN.

Barrioters, Solicitovs, Gtr.

Freehold Buildings, - =~ Victoria Street,
TORONTO.
D’Alton McCarthy, Q.C.,B. B. Osler. .C., John Hoskin, Q.C., L1.D.,
Adam R, Crecinan, artourt, W, 18, Ray: moml,

"1: 8. o.}’i..

W. M. Douglas, Lolxhwu() ‘McCart Y.

ESTABLISIED 1870

F. BARTELS,

8T, HYACINTHE, QUE,
General Insuyance Agent,

Flre, Lifo, Accldent, Guarantee

Vice-CoNsLL OF Tty UXITED STATES.

C. L. RIDOUT,

DISTRICT MANAGER,

Sun Life Assurance Co. of Canada,
SHERBROOKE, P.Q.

-J, B. MORISSETTE,
GENERAL AGENT
Guardias Assarance Co.,
Lascashire Jasarance Co,
Lnica Ausarance Society of Losden.

Equitable Life Amarance Socrety.

82 St, Peter Street,

OQUEBEC.

G. V. WOOLMAN, T. 1. WRIGHT

WOODMAN & WRIBHT.
Gunersal Insurance Agents,
IrERAL ululn's'c%"co ‘Himited

ited.
NAURASCE (0. of Martford.
BRITISH ANEKICAS NARIIE 13, €0,

Grain Exchange, Princess Street,

WINNIPEGC.
P.0. Box 1249.

Office:

Tel, 340,

F. F. MACNAB,
General Insurance Agent, !

ARNPRIOR, ONT.

KIiRBY, COLGATE
& ARMSTRONS, |
WINNIPEC.

Geucral Agenta for Manitoba and
the N, W. Torr, of tho following
Companies,

Caledonian Insurance Co. of Edindurgh

Conaecticut Fire Insurance Co.
Manchester Fire Assurance Company,
Nosth British & Mercantile Insurance Co.
Norwich Unlon Fie Insurance Soclety,
Scottish Unfon & Nationallnsurance Co.
American Suretv Ca,

British America (Marine) Insurance Co.
Canada Accident Assurance Co.
Standard Life Assurance Co,

JNO. H. EWART,

Chief Agent, Ontario Branch,

- National Assurance Co- of Inland
T70RON10.

HATTON & MCLENNAN
ADVOCATES,
British Empire Building,

1724 Notre Dame St.
MONTREAL.

J.CASSIE HATTON, Q.C.
FRANCIS McLENNAN, 8. 4., B.C.L.

c— — C et e —————e

NAPOLEON PICARD,

Montreal.
CHARLES RAYNES,

Advocate, Barrister and Solicitor.
CONNINSIONER FOR @XTAR[0 & NANITOB)
SAVINGS BANK CHAMBERS,

180 ST, JAMES STREET,
MONTREAL.,

8, 3, nogrns, E. ¥, NUBBELL

ROGERS & HUBBELL

Insurance and General Agents
DiSTiRIeT MANAGENS—
TEWPERANCE and GENERAL
LIFE ASSURANCE CO.

97 Sparks Street, OTTAWA. ’

-PERGY R. GAULT,

CHAS. R. BLACK,
Acconuntant, Auditor, J’ ”‘ ANDE“soN’ Jun'
Trustee, Commissioner, etc, ACCOUNTANT
Bank of Toronto Chambers, | Real Estate, Oollection
Tel 2237, MONTREAL. : .
Rererpsces—=Goo, Hague, Enq J and mecml Agent‘
zh rclll ‘um; lhn(k of (metd.lf 4(} Room 15 - 214 St, James St.,
‘romblo, 1¢q., Can, Bank of Com.: ., N
‘Thos. P, 'll(mlc' E«l. 11k, of Toronto. MONTREAL.

1ell Tolephone 1007, Cable Address: * INDEX"

C. R. G. JOHNSON, ‘
FIRE INSURANCE ACENT AND BROKER

CIUEY AGENT FOR CANADAL

AGRICULTURAL INSURANCE CO., OF WATERTOWN,
CONNECTICUT FIRE INS, CO, OF HARTFORD, Conn.

Montreal Agent, BRITISH AMERICA ASSURANCE CO.
Special City Agent, ATLAS ASSURANCE CO.
Offices: 42 ST. JOHN STREET, MCNTREAL.

BAMFORD & CARSON
General Engurance Agents and Wrokers,

REPRESENTING
LANCASHIRE FIRE INS. €0, ——
,———————— SUN FIRE OFFICE.

N.Y.

Offices:
Temple Building, 183 8t. James St.,, MO%TREAL, ;

e A, BROWNING U™
Ansurance,
Fmonerses, e+ — — MONTREAL.

REPRESENTING:—Northera Fire AssaranceCo. & British Ewpire Motual Life daszravee
Surplus Lines placed wlth Flrat Clau Foreigu Cotaps Jles. .

BN

Sir Donald A. Smith, K.C.M.. 0 \1 P. 2. 13. Greensl:lelds, Eaq.
LB, An u- Esq. Wolfcml.m Thomu. Etq
ACCIDE MARINE

J.

E. LOCAN—ww

Insurance Qdjuster,

“@Room 1S5, BriTisSn EmPirg Buil.oinc, W

No. 1724 Notre Dame Street,

Special Agent,

Bopal Jnsurance do.,’

MONTREAL.

J. G. FORGIE,

Barvister, Solicitor, &c.,

PEMBItOKE.

J. F. RUTTAN,

Real Estate and

Fire Insurance
PORT ARTERUR and FORT

WILLIAM,
P.O, Address: Port Arthur, Oat.

e e e e e e S o

TELEPHONE 1743. MONTREAL.

DOMINION RDJUSTMENT BORERU.

Chas. D. Hanson and John Kennedy, Proprietor-~.

| Adjusters of Fire Losses,
Burglary and other Claims.
ROOM 88, IMPERIAL BUILDING,

I TELEPHONE 1131, MONTREAL
i O. LEGER<«a«s
i Manager French Department of

THE SUN LIFE ASSURANGE CO.,

Room 7 Sun Life Building,
MONTREAL

S ——
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TOTAL FUNDS EXCEED & Canadian Investments

$60,614,685.00 ‘%} FIRE & LIFE C3 $5,297,598.00

> NORTH BRITISH AND MERGANTILE//

.y, TINSURANCE CO. } .,

e Gy
HENRI BARBEAU, Esq.
Directors, {w. W, OGILVIE, Esq. . !
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

DAVIDSON.
Agents {o il Citlss and Principal Towns In Canada, THOMAS SO birector

AR ) ESTABL!SHED 1825, T /

T N\

| Standard I.:fe Assurance Company

OF EDINBURGH, SCOTLAND

HEAD OFFICE FOR CANADA MONTREAL ’

Ai
]

|

————— e —

INVESTEb f‘UNDS ........................................... 839 600,000
‘ INVESTMENTS IN OANAD\A, ........................... 11,300,000
1895 monus wmar 1895

e —mm——————

Low Rates, Absolute Security, Uncondmonal Policies.
Claims settied immediately on proof of death and title, MNo delays. " @&

J. HUTTON BALFOUR, W. M, RAMSAY,
Superintendent. Manager for Canada.

——— T TS .=
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Ormce: MONTREAL, SEPTEMBER 15, '1895. | g, Surscmirmion:

1724 Notre Dame Street.

THE

Insunance and Rinance Ohnonicle.

Fublished om the 135t and 15th of eack montk.
AT 1724 NOTRE DANE ST., MONTREAL.
R. WILSON SMITH., Proprietor.

Apopual Subscriptiop(ip Advapce) - . - $3.00

Prices for Advertisemnpeots op applicatiop

All Communieations intended for THr Curonicix must be in haud not fater
than the 1oth and asth of the month to secure insertion.

Tur project of a Dominion Exhi-
bition to be held inthis city, which
progressed mwost hopefully up to a
few months ago, was not abandoned, but postponed.
We note that the managers of the local exhibition at
Toronto have taken up the idea, and have utilized the
opportunity of a visit of a Cabinet Minister to that dis-
play, to urge that assistance be given by the Govermment
towards a Dominion Exposition being held in that city,
While we cordially "admire the enterprise and skill
shown by the Toronto Exhibition, we regard this at-
tempt to steal a march on this city as hardly creditable.
Unless a more patriotic spirit is manifested, Canada can
never havea national Exhibition, and the very fact of
one having been projected, and partly organized, and
the enterprise killed by local jealousies, will be a scan-
dal and an injury to the Dominion. OQur stay-at-home
people, or those whose business is confined to this coun-
try, have no idea how the development of Canadien
trade is hampered by downright ignorance of this coun-
try in both Great Britain and Europe. We share this
continent with the most selfassertive people on this
earth—small blame to them. Our goods, our capaci-
ties are thrown into the shade by the domineering and
aggressive policy of our big neighbor, who never loses
a chance to belittle our resources, and enterprises, and
financial condition. A traveller just returned from
Europe expresses his amazement at the ignorance still
prevailing across the Atlantic about Canada, even in
the large cities and towns of England. A Dominion
Exhibition would do immense service in placing this
country on a proper footing in Europe by making the
people acquaiated with our products, our rescarces,
our territorial extent, and our financial affairs, If
Toronto is bent on damaging the Montreal Exhibition

A Dominian
Exhibitlon,

JPproject, it can do so, but it will never secure it by un-
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reasonable and unjustifiable jealousy. The scheme
originated here; this city is the most natural, as it is
the most convenient, site for a national Exhibition.
Montreal is the commercial metropolis of Canada, it is
the largest, wealthiest, most attractive, most interesting
historically of our cities, If a Dominion Exhibition
ever is held, it will be in this city, and Toronto will
find most profit and satisfacticn in giving the enter-
prise magnanimous and patriotic support.

JusT when the citizens of Toronto
were hoping to have insurance
rates reduced, owing to the provi-
sion of Detter fire protection appliances, an accident
occurred which puts the city in great peril from an in-
adequate water supply. Had the underwriters given
way to the pressure brought to bear upon them to
reduce rates, they would have been compelled to restore
themn to the high level they were fixed at after the
Osgoodby & Simpson fires last winter.

Were the historv of the water works at Toronto to
be written, it would form one of the most serious in-
dictments ever drawn against the management of such
enterprises by a body selected by popular election.
When they were first taken over by the city from pri-
vate owners, sonte 25 or 30 years ago, the control was
given to three commissioners. One candidate, who
was urged to go to the polls by a very large number of
leading citizens, was a distinguished engineer of
wealth and great business ability. He was defeated,
the person preferred to him being a journeyman painter.

From that day there has been a succession of disas-
ters, directly’traceable to this folly, and the spirit which
led a mere secret society candidate to be preferred to a
scientific expert with large experience in constructing
extensive public works. A few years later the most
eminent hydraulic engineer in Europe, who had been
engaged by every European government, was visiting
Toronto, who, after inspecting the water works engines,
offered, without any fee, to furuish a plan for their
improvemeant, which he guaranteed would save $10,000
ayear. This munificent offer was rejected by the then
Mayor and Water Works Committee, who declined even
to meet the President of the British Association, and
President of the English Engineering Society, on the
ground that they “knew as much about water works

Toronte Water
Works.
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as was necessary ! Again and again this contempt
wr experts has been shown, the result being that the
Toronto water works have cost double what they would
have been built for had professional advice been re-
garded. Twice times the conduit across the bay has
burst, as it did a few days ago, leaving Toronto a most
precarious supply of water, and that of such a nature
as brought on an epidemic of typhus fever, and jeopar:
dized the very existence of the city had an extensive
fire occurred, like that which raged on the wharves a
few years ago, and thosc of last winter.  Under such con-
ditions no wonder the underwriters were driven vo the
necessity of raising insurance rates in the Queen City,
and keeping them high until the water supply is more
satisfactory in volume and in reliability. As muni-
cipalitics are continually providing new water works,
the lesson of Toronto ought to teach the wisdom and
the economy of having them designed by, and built
under the superintendence of, hydraulic engineers of
high reputation, whose fees would be a mere trifle in
comparison with the value of their services. Amateur
engineering is cheap at first cost, but in the long run
is both dangerous and dear.

THERE is another way of looking
at the great race between the cele
brated yachts built respectively to
test British and American skill in designing and sailing
such craft, than is obtainable on the deck of an observ-
ation steamer. The two vessels lhave been described
by yachting experts as “ mere racing machines.” For
the usual purposes of boats of that class, their special-
ties of construction and rigging are not designed, any
more than a race horse is for riding or driving. They
are instruments of sport, solely of the competitive
order, and as such bear the same relation to the art of
vessel building as the trick rifle of a conjuror ora
showman-shot does to the art of making weapons for
the army. Yacht owners do not desire a vessel to
make the highest possible speed under highly special-
ized conditious, which invelve enormous cost every day
they are used. The development of craft that are, as
the leading sporting paper ot England said, “mere
racing machines,” has also developed the gambling
craze which is one of the greatest curses of te day. A
journal like this, devoted to insurance and financial
interests, is not only justified in protesting against this
evil, but would be recreant to its duty were it to ab-
stain from pointing out the very serious social dangers
which are intensified and increased by contests that do
so much to encourage gambling. It is known that
incendiary acts have been committed by men who
hoped, by defrauding insurance companies, to relieve
themselves from pecuniary difficulties brought on by
betting. These companies, as well as banks and pri-
vate firms, are continually being victimized by officials
who use their employers' funds for gambling purposes.
There were scenes in this city last week in the strects,
when the news arrived of the result of each race, which
were wholly unaccountable by the supposition that
the extraordinary excitement displayed arose from

A View of the
Yucht Rnce,
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patriotic enthusiasm. Young men and wmaturer ones
literally went wild with excitement, acting on the road-
way more like lunatics than persons simply rejoicing
over the victory of one yacht over another under the
inspiration of national feeling. ‘These demonstrations
were sv excessive, some we saw so ludicrous, 6s to
prove that the excitement was that of a gambler who
had won his bet, probably, in some cases, success
having saved him from disgrace. The craving to get
money without rendering some equivalent in services,
or goods, is a passion which drives men on the road to
crime, often with speed quicker than a racing machine.
A contest which rouses national feelings to a fervid
pitch offers exceptional temptations to young men to
bet; it is therefore deplorable that yachting, which is
one of the highest, purest and healthiest of enjoyments,
should have become associated with couditions that
develop the gambling habit, which is the meanest and
most morally dangerous of practices. The young man
who registers his first bet has stepped on to a toboggan
slide, the course of which is inevitably downwards.

Wuar is the meaning of the word
* ship” in an insurance policy was
discussed in the British Court of
Appeal in July last, and a decision given thereon by
the Master of the Rolls, The case was really a very
simple one. The Indemnity Mutual Marine Insur-
ance Company issued a policy for $5,000 on the steam-
ship “ Oxenholme,” which was valued at $50,000, the
policy running from 1st January to 1st July, 1894.
The policy contained this warranty, * $25,000— 45,000
—warranted uninsured.” While insured the vessel
was lost. The company denied its liability, on the
ground that, by effecting further insurance beyond the
limit of $25,000, the owner had broken the warranty,
The answer to this was that the original policy only
covered and referred to the hull and machinery, and
the further insurance was effected on the coal, engine
room and deck stores, provisions, and cabin stores, port
expenses, and advances and premiums, whiclh were
laid in, and had to be covered in view of the vessel
making a trip to South America. The lower Court
gave judgment in favor of the owner, who appealed.
In rendering the judgment of the Court of Appeal, the
Master of the Rollssaid : *“ Policies of marine insurance
have undergone alterations during a number of years.
For a long time a ship, when insured, was not insured
under the term °‘ship’ alone, and even now at
Lloyds, and probably many insurance companies, that
rule prevailed. But some insurance companies insured
a ship under the term ¢ ship’ alone, including more
then the ‘hull’ But however wide a meaning the
word ¢ ship’ wight have in policies of insurance, the
company departed from that word, and adopted the
words ‘hull and machinery.’ These words would not
include those things covered by the additional policies
on the contents set out above, as between insurers
and insured no proof was given that the words ¢ hull
and machinery ’' had cowme to mean anything more.”
The judgment of the Court was then recorded that the

A Ship Insarance
Case,
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insuring of the coal, stores, etc,, did not constitute a
breach of the warranty, so the appeal was dismissed,
and the ship owner was awarded his claim. Although
the Master of the Rolls declined to give a decision on
the point, not being really involved in the case, he was
manifestly of opinion that in an insurance policy the
word * ship" includes ,its coal and stores of all kinds
needed on a voyage. All ambiguity could be got rid
of by using the words “ ship, ship stores, fuel, etc.”

Turg Lall Mall Gazette, though not
the brilliant and influential organ
it was some years ago, is still a
powerful paper. We were glad to read in a recent
issue an article taking Eunglish people sharply to task
for caring so little for life assurance, being especially
severe on those who take out a small policy in early
life, and not increasing the amonnt when prosperity
has enabled them to pay much larger premiums. It
addresses a supposed offender of this class as follows:
“ You increase insurance on your stock as it increases
in value, yet you refuse to increase the amount of your
life insurance as younadvance in years,and you become
more valuable ; your stock need not he destroyed by
fire, but you are bound to die.” We agree with the
Lall Mall, that, asa man's capacity increases for carry-
ing more life assurance, he should add to its amount to
some extent, as the discrepancy between the income of
his family in his life-time, and what it will be when he
is removed, increases in proportion to his growing pros-
perity, unless he enlarges his life assurance. The
point taken by the La// Aall is an excellent one.  As
a man’s income increases, the temptavion is very strong
to live in & more costly style. As this goeson, his
family becomes accustomed to comforts and luxuries
which more and more unfit themto meet the battle
of life under adverse conditions, such as they are liable
to be subjected to by the bread-winner's removal. 1Itis
a cruel thing to rear a family in such circumstances,
and provide for their having only a very inadequate
maintenance in case of bereavement  As men’s incomes
g0 up step by step, they should increase their life as-
suratice in sowme proportion to their prospetity.,

The att Mull
gives good ulvice,

WHOLESALE INCENDIARISM.

The black cloud of incendiarism, which has hung
like a pall over this country aud the Uunited States for
so long, and with such depressing results, is at last be-
ginning to show signsof breaking up. A flood of light
is certain soon to be thrown upon the operations of a
larger number of incendiaries than were ever before
charged with the crime of arson. Whether the men in
custody were working in concert is unknown, but the
evidence in hand indicates their being associated, and
itis very significant that, at this time, there are men
in custody in New York, Buffalo, Toronto and this
city, whose methods were identical. The mode of
operating was a striking illustration of “a little leara.
ing” in chemistry being ‘“a dangerous thing.” The
criminals first soaked a floor with coal-oil ; then sprink-
led it with a powder which bursts into flame when

touched by sulphuric acid; then an alarm, or time-
clock, was placed with a small cup of this acid so sus-
pended as to be upset when the alarm was sprung, so
that, at any fixed hour when premises were empty, a
furious fire would burst out, and make serious head-
way in a few minutes, leaving no trace of its origin.
But where would be the profit of this, it may be asked,
for the property burnt would be worth more than the
insurance? In these cases, however, the property in-
sured was nof burnt. ‘The fraud on the insurance com-
panies was carried out by the following plan. Oneman
designing the crime asked a friendly storekeeper to take
charge of $1,000 or $1,500 worth of furs, or other goods.
The articles when received were then insured for more
than their worth. The intending criminal would have
a key of the store by which some night he would get
access to his goods, and in cover of darkness remove
them. This done, he would prepare a fire, as we have
described, to break out several hours after he had been
on the premises, and the flames would be so fierce from
everything being saturated with oil, that no trace of
anything would be left, or could be left. The insur-
ance money then was collected for goods burnt, which,
when the fire occurred, were safely stored elsewhere in
the owner’s premises, the fire being setat a store bor-
rowed for the purposes of the crime. Some dramati-
cally interesting evidenve about these operations will
come out on the trial of the eight men now in custody
in this city, the leader of whom—for they were an or-
ganized gang—is believed to have practised incendiar-
ism for fifteen or more years, in this city, in the subur-
ban villages, at Ottawa, Buckinghare and Quebec.
We believe it will be shown by the evidence that, in
one case a fire so arranged was set, and discovered ounly
by accident, or providential interference, which had it
started asarranged, would inevitably have resulted inthe
cremation of the tenant of the premises, a fact quite well
known to the miscreants whose design was frustrated.
True bills have been found against them. The two
implicated in the Boyd fire haveconfessed. One of the
Toronto miscreants has also confessed, and one of the
New York gang has taken this course to secure a light
sentence. The subject is arousing universal attention;
the insurance companies are now known to have been
justified in ascribing a large number of fires to incen-
diarism. Professor Goldwin Smith, a most humane
man and a liberal philanthropist, has written a letter
to the Press, denouncing arson as morally worse than
murder, since the destruction of life it entails, either
directly or indirectly, is indefinite.” The Mai/ and
Empire advocates the death penalty being inflicted
on incendiaries, and all who know what terrible
tragedies have occurred, and are always liable to occur,
&t fires, must admit that this crime needs to be stamped
out by the sternest measures. Mercy to criminals of
this class] is cruelty to the innocent. If incendiaries
object to extreme sentences, they should avoid risking
them. “Desperate diseases call for desperate re-
medies.” The prevalence of incendiarism makes
the situation desperate. We look with confidence to
the law being s applied as to_bring about the remedy
needed,
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(Concluding Contribution.)

LIFE INSURANCE ABUSES—THEIR CAUSES,
EFFECTS AND SUGGESTED REMEDIES.
WRITTEN FOR THE INSURANCE & Financk Ciuro-
NICLE, 37 WAt T. STANDEN, ACTUARY.

The deliberate conclusion, which I havereached from
a careful and conscientious study of the most pro-
nounced abuses observable in the practice of life insur-
ance, is that they are attributable primarily to three
grave errors committed in the practical working of the
business, and these errors are the direct cause of most
of the unsatisfactory conditions and results of which we
have such abundant cause for complaint.

In determining these causes and their remedies, I
have not only given due wcight to the theoretical con-
siderations of the Actudry, but also to the practical
every-day warking of the business from both the office
and the agency standpoints. Instead of finding a con-
fiict of interests or conditions, I am quite satisfied that
the remedies that would be the most effective and the
most acceptable to the companies would also result, in
the long run, most beneficially to the agents them-
selves. Naturally, any proposed remedy that appealed
forcibly to purely theoretical conditions would be
utterly inexpedient if it demonstrated itself in a manuer
absolutely jnharmonious to agency requiremeunts.

The three principal causes to which nearly all our
latter day troutbles are referable are

1st. ‘The excessive commission paid to the agent on
the first year's premium on the insuran e he writes ;

2nd. The pernicious and widespread abuse of giving,
away to the insured a material part of the commission,
so allowed—commonly called * rebating;"”

3rd. The concentration of responsibility in the hands
of State or Department managers, and the resultant
breaking down of the sense of individual responsibility
for the quality of his work, that every really valuable
sub-agent must necessarily feel in order to do good work.

The second cause becomes merged in the first, because
it is only because of the high rate of first year’s com-
mission that the practice of giving rebates is possible.
Rationally, if the cause be effectually removed, the
logical effect of it must disappear. The remedies I
propose are :—

1st. Tc materially cut down the first year's commis-
sion, and raise the renewal commission to a figure that
would constitute the very ..crongest incentive to the
agent : first, to secure nothing but good and lepitimate
business ; and second, 2o retain it upon his books, and do
everything in his power (o encourage its persistency.

2nd. To gradually break up the large territories en-
trusted to the supervision and working of general
agents ; and tocontract with successful men, now work-
ing as sub-ugents, to act as managing or general agents
in comparatively small and easily handled areas of
work.

3rd. The very careful adjustment of any salary com-
pensation allowed to general agents, so as to-restrain it
within the limits of his personal needs, and put it out
of his power to use any part of this compensation to
enable him to bid more for business than it is really
worth, "

4th. ‘The total abolition of the viciousand unreason-
able system by which bonuses are offered for extra-
ordinary cfforts in securing large lines of business—
generally resulting in procuring business of a character
that makes it not worth having at any price.

If these suggested remedies were put into practical
effect, I am quite satisfied that inside of two years the
ratio of lapses on new busitiess would show an astonish-
ing reduction ; and the character of the entire business
would show a vast improvement.

Just wiat adjustment of first and renewal cotamis-
Jlons should be effected, it is very difficult to say. It
is a matter requiring very careful consideration indeed,
having in view the paymout sufficient to really com-

pensate the agent for his time and trouble, but above

all to make it all-important to fim to secure no:e but
" rencioing ' business.

First year's commissions are very large, but they
vary in different companies beyond all reasonable ux-
pectation, They are so large in fact that not even u
fifty per cent. rebate excites any particular surprise, or
can be claimed, in these days of *rebating run mad,”
to be an unusual occurrence. Whatever the rebate
may be, it is a most faithful index of the amount by
which the commission exceeds the just and due pro-
portion ; and it ought to be reduced until * no longer
offers an incentive for forced and unprofitable business.
All the reduction that is effected in the first yeat's
cotmission—or even more—should be thrown upon
the aggregate of the srccessive renewals; so that ulti-
mately the allowance to the agent shall be as much as
—or even more than—is now allowed him. To effext
this, rencwal comuissions may perhaps have to be
doubled ; but the companies could amply afford it,
because they would then throw upon productize business
that yields a premium income sufficient to bear it, a
Yurden now attempted to be cast upon the first year's
premium a/one, and which in a large measure becomes
a charge upon accrued surplus.

Suppose the first year's commission to be fifty per
cent., and renewals to be five or seven and a half per

_cent. for ten years. It would be infinitely preferable

to pay a level commission of fifteen per cent. through-
out this term, or even during the entire existence of the
policy. Furthermore, I do not hesitate to say that a
level commission of seventeen and a half per cent., or
even twenty per cent, paid upon every premium for
the first ten years, would be infinitely preferable toa
continuance of the present unprofitable system.

This course would sccure a persistent business. The
companies could far better afford to pay it, than they
can now afford to pay the price it costs them to secure
applications for insurance under present conditions;
even if the necessities of the agents’ business rendered
it expedient to make them some present * advances”
secured by a pledge of some part of their enlarged re-
newal commissions.

I therefore commend to the attention of practical
life insurance men the counsideration of these two sug-
gested remedies for the evils that afflict us:

1st. The adoption of a level commission rate upon

..
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all the premiums of the first ten, fifteen or even twenty
years; and

2nd. The sub-division of their agency fields, so as to
bring a large proportion of the active workers under
the direct influence of the home office, 50 *hat they
may feel an absolute sense of responsibility and ac-
countability to their companies, for the graltly of the
work thay do for them.

The voice of the reformer is lieard proclriming in
loud and unmistakable accents the condemnation of
that crime of modern life insuratce known as ** rebat-
ing"; and fecling the stigma that this scandal has
attached to them, the life companies have essayed ab-
surdly inefficacious remedies, ‘These have been prin-
cipally in the line of cff.cially forbidding the practice
of this evil, by a combination of the companies them-
selves, without any effort to convict the agents of the
inherent wrongfulness of the system, or to put it out of
their power to perpetuate it. No such combination of
the companies, i such a direction, can be really effectual
or absolutely corrective of the evil.  Cut right dozon to
the very root of the trouble, and thus extermunate it from
the soil that it hefouls. Aake it utterly impossible for the
agent Lo persist in ity by insisting upon such a radical (but
af the same time rational) reduction of the first year's com-
mission as will not leaz. him one dollar that ke can afford
to give atoqy in so foolish & manner, bo suck manifest
detriment to the quality of your business. At the same
time, give hita all the encouragement possible to branch
out into 2 new an better line of work. Increase the
commission paid to him on the renewal premiuts, so
that he may have constantly before him the hope of
building up a large renewal interest that will bid fair
{0 become a competency for his support in old age, and
act as an incentive to him to strive for good business
alone.

If the general agent pays the sub-agents who work
for him more than he receives as a first year's commis-
sion, and is enabled to do so by reason of judicious and
carefully considered ¢ advances’ made to him by his
company, but charged rigidly against his renewal ac-
count, the inevitable effect of tnat charge will be to
make him extremely careful as to the character of risks
brought to him, because his common sense will cause
him to recognize that it is only upon pessistent and long
rencwing business that ke can make himsclf whole and free
Jrom loss.,

The remedies or reforms that I suggest are absolutely
within the power of the companies tc inaugurate, and
I believe that they are the oniy means that can be
surely relied upon to accomplish the desired reforma-
tion, and act as an antidote to the poison that is spread-
ing in the system of life insurance wore and more each
passing year. :

To the life insurance companies theniselves, I dare
to say fearlessly, that their lapses in business are so
frightful that they cannot longer afford to continue
systems and methods of which such a record is the
result. ‘To avoid this terrible drain, they can very well
afford to pay fifteen, or even wwenty per cent., if neces
sary, as a level commission on the future income pro-

ducing business , and J am sure that the adoption of
this innovation will work for good in every direction.

In con-~'usion, permit me to emphasize the disability
under which I have been laboring in endeavoring to
draw proper attention toa most fagrantly wrong con-
dition of things. Itis not possible to give the requi-
site force to my argun,ents in a series of articles so long
detached fr- m one another in point of the time of their
public appearance. I regret this exceedingly, because
the w.atter is one that we cannot afford to ignore. We
are face to face with the ost serious problem that has
ever yet confronted the heneficent institutior of life in-
suratce.

‘I'he official managers of the companies are capable
and cfficient, and they are perfectly able te deal with
this question justly, fairly and eauitably, if they will
.resolntely make up their minds that it is something
that must be acte s upon and decided #ow; aund they
.cannot do anything mure calculated to hand iheir own
reputations over to unqualified cv -.demnation than they
will do if they indolently permit the present abomina-
"ble condition ot th' gs to continue without protest or
_effort to effect its vetterment.

MR. STANDEN'S ARTICLES.

In recent issues of the CuroxiciLy, there have
appeared special contributions from Mr. Wm. T. Stan-
den, Actuary of the United States Life Irsurance Co,
upon the subject of the abuses that have so disas-
trously fastened themseives upon life insurance,

To many of our scaders Mr. Standen is knuwn per-
sonally, and to most of them through the mediumship
of his contributions to life insurancg literature. The
Canadian lifecompanies have more than once honored
Mr. Standen with iadisputable evidences of their
confidence in his judgment and their appreciation of

+ his merits as a life Jvsurance expert.
In the articles referred to Mr. Standen has analyzed
"the causes and traced the most obvious effects of the
abuises of which he so justly complains, in a studious
,and careful manner ; and we have no doubt that those
. of our readers who have followed him in this study
“thani him for the time and attention that he has
. given to its consideration.
In his final contribution in this issue, Mr. Standen
: gives us his suggestions as t » the remedies that ought,
t.. ve adopted. We believe that he is correct in his
: conclusions, and most emphatically commend them to
: the conscientious consideration of Gur readers.

The subject is one of vital importance, as every life

insurance man who exam:es the business record of
" the companies must freely admit ; and it would indeed
be a very wise course for the officials of the coupanies
to arrange for a convention of representatives
- empowerea ‘3 freely and fully investigate the entire
| matter.

i Soomer or later this musf be done, and it would be
Yweli to call itnow. If the initiative in calling such a
» convention should be promptly taken by an official
" representative of one of the largest companies. there
would surely be a ready response thereto, and we
- should look for rutold benefit to result therefrom.
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ANNUAL CONVENTION OF THE STANDARD
LIFE ASSURANCE STAFF.

The annual gathering of the officials of the Standard
Life Assurance Company is easily first amongst meet-
ings of this class as a time in which pleasure and profit,
mirth and wisdom arc most happily blended. Tke
geniality of General Manager Ramsay diffused its glow
throughout those who were privileged to be present at
any of the business or social meetings. On the 3ist
July last the inaugural gathering took place at the
office of the Company, where, after receiving a cordial
welcoe, and exchanging mutual courtesies, a discus-
sion was carricd on regarding field work, agents, etc.
The following agents, and other officials of the Stand-
ard, were present® Messrs. S. Ramsay, C. Hunter, A.
Shortt, G. H. Allen, A. Gillean, W. Buchner, W.C.
Walker, G. M. Hunt, J. F. Martin, J. J. Hanratty, G.
Maclean, J. S. Smith, F. W. Doran, I. A. Mill, G. P.
Payne, W. E. Findlay, E. H. Brown, W. C. Austin, S.
S. Davis, J. W. Kerr, J. A. Dowps, L. E. Percy, E.
Champague, L. D. Hudon, F. W. 3ates, jun,, S. Wilson
Drum.

After luncheon the whoie party were taken by Mr. J.
Hutton Balfour, superintendent of agencies, for a tour
around the city in an open electric car, which proved a
very enjovable, as it was a novel, experience. The first
day was wound up by a dinner at St. Lawrence Hall,
where “ mine host,” Mr. Hogan, presented a menu even
above the standard of this famous house. The post
prandial proceedings of speeches, songs, and violin
solos by Herr Walther were very greatly enjoyed.
During the evening Mr Ramsay was presented by the
ficld staff with a handsome silver cigar case. On the
1st August, the business of the convention was again
opened, when interesting essays on field work and on
agency work -vere read by Messrs. G- H. Allen, of
Kingston ; J. J. Ham. ey, Peterborough ; G. M. Hunt-
Toronto ; and Alfred Shortt, Halifax; which were
much comamended. Then Mr. G. M. Hunt canvassed
Mr. J. F. Martin of Paris, and many interesting points
were brought out, and the discussion was both instrue-
tive and suggestive. The most enjoyable feature of
the anuual gathering this year, was a visit paid by the
officials of the Standard to the General Manager's
beauntiful country residence * Dalmator,” at Beacons-
field. DBesides those directly connected with the Stand-

. there were several other guests, amongst them
being Mr. R. J. Paull, general manager of the Ocean
Accident & Guarantee Corporation, to whom the occa-
sion was the most agreeable incident in his visit to
Cauada. Those who know what a perfect host Mr.
Ramsay is in making a company thoroughly happy
need not be told how intensely enjoyable was the visit
to Beaconsfield. Mrs. Ramsay too won all hearts by
her charming geniality. She was presented with a
aandsome bouquet as a token of the high appreciation
her guests felt for her kindly courtesies.

The Staundard is one of the most solid and popular
of life insurance companies. Its accumulated funds
are about o millions of dollars, of which over 11
millions are invested in Canada. Itsrevenuein 1894

was $5,140,000. ‘The extent of its Canadian invest-
ments makes it in a very especial manuer associated
with this country. as it is with every British colony,
for wherever the Imperial flag flies, there is the Stan-
dard found,—a double symbol and source of protection
and security. While the company is fortunate in
having a staff of agents composed of men who take
high rank in business circles, who form a corps of re-
presentatives worthy the eminent company they serve
so faithfully and well, the officials are to be congra-
tulated on having so worthy and so popular a chief as
Mr. \W. M. Ramsay.

When the company was assembled on the lawn at
Beaconsfield, Mr. Spencer Rawmsay praduced his kodak
and took a “ snap shot.”” ‘This photograph portrait
group we have had reproduced, and have the pleasure
of presenting a copy with this number, to comme-
morate the above event.

THE BANKERS' ASSOCIATION MEETING.

The annus: meeting of the Canadian Bankers’ Asso-
ciation was held last week in the Legislative Assem-
bly, Quebec, which had been courteously granted by
the local government. The gathering comprised the
managers and other officials of banks from this city,
Toronto, and other cities. The visitof the Association
to Quebec was signalized by a reception given to, and
in honor of the members, by Mrs. McDougal, wife of
the general manager of the Quebec Bank, which was a
largely attended and most pleasing event. At the
opening meeting the Commiitee on prize essays
announced the following awards :—For best Essay,
“On the cause of the decline in the value of products,
indicating to what extent it has affected the general
welfare of Canada,” the first prize of S100 was given
to Mr. R. J. Gould, Bauk of Toronto, Toronto ; the
second prize of $60, to Mr. C. F. Dean, Bauk of British
North America, Montreal. On this subject the follow-
ing bank officers received ‘ honorable mention,” viz.,
Messrs. J. B. Peat, Bank of Commerce, Torounto; F.
Wolferstan Thomas, jr., Molsons Bank, Montreal ; F.
McDougall, Merchants Bank, Sackville, N.B.; G.
‘Watson, Imperial Bank, Toronto; and D. M. Stewart,
Bank of Commerce, Montreal. For the best Essay,
* QOn the resources of the Proviuce in which the writer
of the essay resides ; " the first prize went to Mr. F. M.
Black, Bank of British Columbia, Vauncouver; the
second, of $40, to Mr. T\ J. Sherman, Merchants Bank,
Fredericton, N.B. ‘‘ Honorable mention' for papers
on this subject was awarded to Messrs. J. H. Ferguson,
Merchauts Bank, Charlottetown; H. J. P. Eckardt,
Merchants Bank, Winnipeg : D. M. Sanson, H. V. T,
Jones, and H. A. Hunter, Bank of Commerce, Toronto.

At the dinner tendered the visitors by the local
banks, very admirable speeches were made by Mr. B.
E. Walker, president of the Association ; Mr. George
Hague, ex-president; Mr. F. Wolferstan Thomas;
Mr. Cornell, of Buffalo; and Sir Adolphe Caron, who
took occasion to assure the bankers that the Federal
Government was “ solid ” for a gold basis for currency,
and anxious, when any opportunity offered, to be of
service to banking interests.

_—'—_
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IS A'MINT FOR CANADA DESIRABLE?

Every now and again the question is raised as to the
desirability of Canada having a mint for the manufac-
ture of its own gold and silver coins. ‘The proposers of
this step appear to rely upon the argument, that this
country has no gold coinage issued from a Dominion
Mint, or one which isin harmony with our decimal
system of currency. It may at once be admitted that
some inconvenience arises from the gold coins chiefly
in use in Canada having no place in our decimal
system. The British sovereign, being valued at a some-
what awkward fraction, involves trouble in converting
invoices and accounts made out in sterling money into
its equivalent in our currency. This trouble, how-
ever, does not arise from our not possessing gold coins
decimally related to our currency, but is a necessary
consequence of the British currency not being on a
decimal basis. Before then considering whether it is
desirable to have a Mint established in Canada for the
issue of Canadian gold coins, a prior question needs to
be settled, which is : of what denomination are such
coins to be ? If they were made identical in value with
the British sovereign and half'sovereign, there would
be no relief from the trouble incident to our currency
not harmonizing with that of the Old Country. A
Canadian gold piece bearing a fractional relation of
value to a dollar,—tle new coin being like the Euglish
pound, worth at par $4.86—would only add more con-
fusion to our currency ;—indeed, this feature in the Can-
adian gold coin would be aninsuperable barrier to its
ever coming into general circulation in this country.
If it were raised in value above the British sovereign,
so as to be worth S5.00 at par, its circulation would be
confined to this country, it could never be passed in
Great Britain or any other British possession for itsreal
value, sc the added fraction would be sacrificed in
exchange. The amouut of such gold coinage for our
domestic use is so trifling that the proposed Mint for
Canada would involve an expense in establishing and
maintaining utterly in excess of any service which it
would be calied upon to fulfill. A Mint is avery costly
enterprise unless it is kept fully occupied. To find
work for a coin stamping mill, refinery, and subsidiary
plant and staff there would need to be a large and
constant demand for new coins. In England this
demand s greatly enhanced by the incessant lowering of
the intrinsic value of gold coins by abrasion, through
the friction of constant use. The Bank of England
charges about sixpence for light sovereigns. Bank
clerks in the Old Country are frequently called on to
separate light coins from a mass of sovercigns which
arc to be used in paying Governmeiit claims through
the Bank of England, or for depositing in that institu-
tion. We have seen scores of gold picces rejected as
“ light,” or only received at the discount named. To
maintain the standard weight of British gold coins
keeps the Mint busy, for, were this not done, the prac-
tice of * sweating” would become so general as to
reduce the intrinsic value of sovereigns and half-
sovereigns very materially. Even now this is prac-
tised, asit is quite casy to make money by ** sweating "

gold coins,—that is, taking away some of the metal by
friction. In Canada, as whatever gold would be made
at the Mint would almost wholly be stored away by
the Government or the banks, there would not be any
such demand for sz coins as where they are uni-
versally used as the common currency of the cotintry-
After a Canadian Mint had got through a certaid
weight of metal, it would be idle for months togetlier,
probably not having more coins to supply inayearthan
could be made in a week or two. Those who adduce
the caseof the Australian Mint overlovk the vital fact
in this question, that the currency of the Anti-
podean colonies is the same as that of Great Britain;
and gold coins therein are largely circulated. Being
of a different color to English ones they are not much
liked in the Old Country, and are frequently objected to
as of doubtful value, as Canadian gold coins would be
if the ¢ image and superscrintion,” or color, varied fromn
those of the familiar and much respected sovereign.
The tendency of the times is toward bringing national
currencies into closer affinity in value, in order to faci-
litate international trade and financial operations. To
create a new coin for Canada for which there is no
demand, and which would still further complicate
international exchanges, we submit 10 be not desirable.
As to a Canadian Mint, we regard the need for it to be
merely theoretic, its cost would be largely wasted, as it
would not perform any serviceto the country equi-
valent to the expenditure involved.

THE FRAKER CASE.

Dr. Fraker's attempt to swindle several life assurance
companics will ever be regarded as one of the most in-
genious ever evolved from acriminal’s brain, It is one
of the most revolting features of the frequent efforts to
rob life assurance companies that they are made by
persons in a sphere of life which is usually far removed
from the range of crime. ‘They aremarked by features
which betray intellectual culture ; the animal impulses
which inspire most crimes are absent; they are
thoughtfully planned : contingencies are provided for,
detection is ingeniously guarded against, they are
crimes which show that a trained intellect, not under
moral control, is as dangerous to society as the un-
bridled passions of an illiterate rowdy. Within the
last two years four cases are on record of physicians
attempting to rob insurance companies. Dr. Fraker
hit upon the foliowing device: He was practising at
Excelsior Springs, a health resort near Kansas City.
In the fall of 1893 he took out the following policieson
his life : $15.000 in the Hartford Life Annuity ; $15,000
in the Provident Savings Life; Sio,000 in the Equit-
able; S10,000 in the Kansas Mutual; and $S,000 in
several henevolent societies which do a Tife assurance
business. His total incomeat the time was only $1,800
a year, of which it took $1,000 to pay the annual pre-
miums, a fact which was cnough to excite grave sus-
picion, which, strange to say, was not inspired until
after his alleged death.  In the early part of the winter
of 1893, when fishing in the Missouri river, in company
with two men, he is stated by them to have fallen from
a boat, and been drowned. All search for the body
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was fruitless.  Prior to the fishing excursion he had
drawn his deposit from a Xansas bank, and told his
friends he was going to California to bring home his
orphan nephews. Of the insitrance money $.40,000 was
payable to these children whose trustee was Dr.
Fraker'; brother-in-law.  On a claim being made, all
the companies, except the Equitable, refused to pay the
claims. The companies offered $20,000 reward for
proof of death, or of his being alive. The executor of
the alleged dead man’s will brought suit against the
cowpanies, which was won by the defendants. 1t was
appealed to the Kansas Supreme Court, which in Feb-
ruary last decided against the companies, and ordered
the claims to be paid on the 12th of August last, which
was done, and the offer of a reward ivas cancelled. A
few days ago Dr. Fraker was discovered to be living in
a wild part of Minnesota, in the depths of a wood, fifty
miles from a post office, with only a boy for companion
in his solitary hut. How they had subsisted for about
20 months in such a place is a mystery which probably
will be cleared up at his trial, for he is now in jail at

Duluth. The case is one that we predict will present
grave difficulties, and which, as we have said, proves
such a provision for contingencies as only counld have |
been made by an cducated criminal. !
There is, at present, no direct proof of Dr Fraker
having been cognizant of the proceedings which fol-
lowed his disappearance. Cases have occurred of mys-
terious flights and concealments which led to persons

being regarded as dead who were only hiding. A case
is known to us of a soldier in the northern army during
the Civil War, who deserted, exchanged his uniform
with a fri end, and both tried to swim across the Poto-
mac. The soldier got across, but the civilian was
drowned. As he had on the uniform of a soldier and
bore a resemblance to the deserter, he was regarded as
one, and the soldier’s wife was notified of her husband’s
fate. While the war lasted he kept closely hidden, he
was mourned as one dead, and the insurance on his life
was paid. When the war was over heturned up at his
brother’s house at Birmingham, England, where he first
learnt that he was thought to be dead. In his case the
insurdance money was repaid to the company. The
lesson of Dr. Fraker's case is mainly asto the necessity
for the companies paying more attention to thecapacity
of applicants for policies, to pay the premiums. It is
quite evident Dr. Fraker could not carry policies for
$58,000 on an income of $1,8co. The coming trial will
doubtless bring out some matters of the greatest
interest to all assurance compaunics, and will be a cau-
tion to the Courts to be more careful in weighing evi-
dence offered in proof of death. ‘The Kansas Court was
very rash, as the men who swore to having seen Dr,
Fraker drown were both of them highly disreputable
characters, one being now in jail for burglary. But, to
the shame of some courts it must be said that insurance
companies are often regarded as fair game for design-
ing persouns.

BUSINESS OF BRITISH FIRE OFFICES FOR THE YEAR 1894.

{Compilad from the Avirieso, London, England).
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:\llas..:....... ceseves . ceeesece, 362,853 196,343 116,547 | 34.2 32.1 86.3
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Coupxy.... ...... 4483 0e st s sesave seasnas ansens 273.500 139’615 83,095 531.0 390.4 81.4
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LiON.ereesceneaseaanssacasoicescanasaeaaeaiess’ 181,481 110,595 67.257 59.9 36.3 96.3
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Royal Exchangeeaseeeccaoanes ceeecsctaserataaenn 260,087 129,013 84,3534 495 32.5 $6.0
Scottish Union & Natiomal.eooveveiiiiiiieneies. 310031 | 272,643 157,795 54-5 31.§ 91.3
T O LAMRCITL LR PRTORTPRRPPPTIY: |- %21 o 4554a0 305,492 50.6 332.1 S2.5
URiONeaeecacsssas svasse sosase sssssose sasessnane 402,114 | 223,457 129,566 55.6 32.3 $7.9
WCSIMINSICT e ee cavanssase cnoee secorccavooncass, 109,997 | 56,962 37,957 51.8 34-5 $5.3
YOrKSHIC o ee seeevenose vasase sasssnsacaasa sarnns . 99,025 46,790 32,035 47-2 32.9 So.1
Other British offices.eecccae covaencnanns ceveecanne ! 595,593 273,047 203,200 | 46.2 341 So.3
Totals 1894, cc et iuee vens. ..,{,’; 19,211,736 { 10,956,622 6,279,677 57-0 32.7 $9.7
€ 1803eecane cncasecrennnn ! :7,85&5.52__12,3194}'»0 Al 5,8!().517“ 69.0 32.6 101.6

(#) Includes £52,563 net recaived from Niagara Company.  *The Phoenix makes no report to the Government, and was not included in 1Sg3.
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A NEW MORTGAGE CLAUSE.

‘ The Mortgage Clause " article, which appeared in
our issue of 15th May last, has elicited a communica-
tion from an estecemed English correspondent. This
letter, although not intended for publication, is so im-
portant, we lay the gist of it before our readers in such
a form as will not incur our correspondent’s censure for
ignoring his injunction.

We stated in the article named that “ the effect of a
mortgage clause, according to the rendering of the
United States Circuit Court of Appeals, in the case of
‘ Bohn os. the New Hampshire Co.,’ is that the insur-
ance company must pay to the mortgagee the fire loss to
extent of claim, regardless of any facts which would or-
dinarily vitiate a policy, such as misrepresentation in
relation to ownership as in above case, and any other
acts of neglect or misrepresentation, because when the
mortgage clause is attached, ‘a new and separate con-
tract’ is created in the interest of mortgagees,a contract,
too, all but conditionless.” This being the case, we sug-
gested that ‘‘discrimination in rate should be largely
made against the former class.” Our correspondent
points out that, as a general rulc, the loan companies
have a mortgage clause affixed to policies of insurance
which contain the stipulation that the mortgagees are
obliged “at once 10 notify the company of non-occupa-
tion or vacancy, or any change of ownership, or in-
creased hazard that shall come to their knowledge.”
The equity of such a provision, and its necessity for the
protection of insurance companies, is too plain to need
argument. It is a stipulation also directly in the inter-
est of property owners, who are 100 apt to be careless
about, or ignorant of the risks of non-occupation; of
buildings being occupied by dangerous tenants; and
other matters which increase the danger of fire occur -
ring, when changes are made in thetenancy of premises.
In regard to a new risk to insurance companies, we
give our correspoudent’s own words. He says:

“ Recently a clause came under my notice, which
does not contain this stipulation, anrd on enquiry it ap-
pears that the omission is intentional, and in order to
protect the mortgagees against their own employees
neglect or carelessness, and, further, the loan company
declines to give any promise whatever that changesin
the risk would be advised atall. Several companies
have accepted this clause, but the matter appearsto me
so subvursive of the whole principle of insurance, as well
as so dangerous in its probable consequences, that I
appeal to you to consider the subject, and with your in-
timate knowledge of Canadian practice and law to
sound a note of warning and instruction in your col-
umns.”

We withhold the name of the loan company which
has introduced this remarkable new mortgage clause,
but we may inform him that it is one of the youngest
of such enterprises, aud this step may be an evidence of
youthful indiscretion.

In reference to the clause, we must say that a
mortgagee, during the life of his mortgage, is,
practically, the owner of the property under
the lien, and is subject to the ordinary obliga-

s
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tions of owmnership. So far as the insurance of
the property is concerned, his obligations are condi
tioned by the terms of the policy. In requiring such a
clause to be inserted in any policy covering property
of which, virtually, he is the owner while under mort
gage to him, heis sceking to repudiate an equitable
and most reasonable obligation. A loan company
that stipulates that it shall not be bound to advise the
insurance company which has insured a certain pro
perty, of any changes materially affecting the risk, is
taking a course as inimical to its own interests as it is
unjust to the underwriter. Any insurance company
that accepts such a stipulation must accept the conse-
quences, but such acceptance is an act of the gravest
imprudence. Non-occupation brings a highly danger-
ous risk, especially in country districts, as everyone
knows who has had any experience of farm mortgages,
or those covering buildings in small towns and vil-
lages. An underwriter who agrees to keep up policies
on such properties, whether occupied orempty, and
without knoswing whether they are tenanted or not, is
exceedingly reckless. \When rural buildings are left
untenanted, they usually become only worth what
they are insured for, and the temptation to effect a
cash sale by burning them is such a risk to insurance
companies as they cannot too quickly get rid of.

We thank our correspondent for drawing attention
to this new and very dangerous mortgage clause, and
trust the insurance companies will refuse to insert so
inequitable a stipulation in any of their policies. At
the same time, we have no fear of any of the more
experienced and substantial loan companies adopting
this new clause, they are not only too honorable to
desire any unfair advantage, but much toe shrewd to
take a step which is not advisable in their own
interests. '

A NEW PLAN TO STOP REBATING.

It is a good while since anything looking to the
eradication of the rebate evil n life insurance has been
done equal in importance to the plan recently proposed
by Insurance Commissionc: Merrill of Massachusetts.
He has issued a circular letter, addressed to the execu-
tive officers of all the life insurance companies doing
business in Massachusetts, calling attention to the
existence of stringent laws with clearly cxpressed pen-
alties against the giving of rebates on premiums, and
reminding them that these laws were made to be exe-
cuted. Furthermore, the commissioner calls atter.tion
to the fact that the enactment of these laws was at the
suggestion of the companies themselves or their repre-
sentatives, aud he assumes that they are desirous of
their enforcement. \While giving credit to many of
the companies for carnest efforts to compel their ageuts
to obey the law, he states that others are apparently
making no cffort in that direction, and that certainly in
many other States ¢ tlielaws are notoriously violated.”
Asamatter of fact, a large number of other States have
anti-rebate laws very similar to those of Massachusetts.

Commissioner Merrill therefore makes the;suggestion,
that a general committee, composed of onec executive
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officer from each life insurance company, be appointed,
empowered to make such contribution to a general
fund as may be necessary to secure investigation and
prosecution of offenders. He uses this significant lan-
guage :—* If we could have on the part of the compan-
ies, who really desire to have these statutes respected,
action so heroic asto impress the sincerity of the move-
ment upon every life insurance agent, there is reason
to believe that the desired end might bereached.”

We regard this proposition, coming from such a
source, as of much importance, as bofore stated, and for
two principal reasous. In the first place, the move-
ment, applied to Massachusetts, means a universal
movement against rebating, effectually reaching the
entire field, Canada included, because it enlists the
corrective power residing at the fountain head—that of
the company managers. Whenever there shall eman-
ate from the headquarters of the companies a sincere
edict that the anti-rebate laws must be obeyed and that
rebating must cease, as we have more than once assert-
ed, it will cease. In the second place, the plan pro-
posed by Commissioner Merrill opens the way for uni-
fied cffort to effectually inaugurate reform. Asis very
well known, heretofore the great hindrance to concerted
action has been found in the unwillingness of three or
four of the large companies, between whoma sharp
rivalry has existed, to take the initiative, suspicious
that the others might not follow in good faith, and thus
the company committing itself to a restrictive policy
be placed at a disadvautage in the quest for new business
which has been the great desideratum. Almost with-
out exception the individual, controlling officials of the
companies in the United States and in Canada, both
great and small, have definitely expressed themselves
at one time or another as opposed to rebating, and if
wellsounding professions could have put an eund to the
practice, it would have disappeared long ago. To the
honor of some of the companies, be it said that profes-
sion and practice have agreed, and vigorous measures
have been taken to discipline their own agents and to
bring about a partial reform.

But while, we are glad to say, the extent of the evil
has been lessened somewhat, rebating still exists on a
pretty largescale, and it will continue to exist until the
principal companies are brought to co-operate in all
sincerity in its extinguishment. So long as a part of
the companies, whatever their wordy utterances on the
subject, connive at the practice, the others are, or
think they are, compelled under present methods of
business to *“hold a candle to the devil”’ and keep step
in the procession. This plan, therefore, proposed by
the Massachusetts commissioner is a promising one,
because no particular compauny is called upon to take
the initiative in the much needed reform, and none of
them will feel bound by its provisions until it isagreed
to by all the rest.

A combined movement, made in good faith, is the
great thing needed, and Commissioner Merrill has
pointed out the way by which, through him, it may
take practical form.

We have never been especially enthusiastic over the
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efficiency of the plan for regulating the rebate evil by
statute, and as a matter of fact the existence of strin-
gent prohibitory laws in about twenty of the States
and provinces has done as yet but little toward its ex-
tirpation. We have believed that it is a question with
which the companies themselves should deal, courage-
ously and effectively. But inasmuch as they have not
and apparently will not come together to unite in the
use of vigorous measures of their own motion, the legal
phase of the question as a basis of unity may serve an
excellent purpose. Some of the companies have, we
notice, already responded favorably to Commissioner
Merrill's invitation, and we shall await with interest
the responses of those not yet heard from.

A CRITICISM OF GRAND TRUNK RAILWAY
AFFAIRS.

Mr. Stapleton Caldecott, President of the Toronto
Board of ‘I'rade, caused a mild sensation at the recep-
tion given by the Board to Sir Charles Rivers Wilson
and his Grand Trunk colleagues.

It is doubtful whether the occasion was happily chosen
for somewhat sharp criticisms of that Railway's affairs.
Sir Charles is a pleasantand approchable man, who is
lere for the purpose of ascertaining the position of the
Company in all its departments. Mr. Seargeant, the
General Manager, we have always with us, who is ever
ready to hear complaints, and, when needful, to submit
them tothe Directors. Criticismsand suggestions might
well have beenmade to them when an opportunity was
favorable for a discussion of the points raised in a
manner not possible at a public ceremony. Although
Sir Charles was taken suddenly by Mr. Caldecott’s
remarks, he made a very able reply, which showed he
had already acquired considerable knowledge of Grand
Trunk affairs. In regard to the question of the road
being under the control of a Canadian Board, there is
something to be said on both sides ; but the difficulty of
forming such a Board here is at present insuperable.
Mr. Caldecott represented his case with force. He dwelt
on the desirability of having complaints more promptly
attended to, and of the patrons of the road being brought
into more direct and prompt connection with the Dir-
ectors. This sounds reasonable; but hias there been any
ground for complaint in regard to delays and of difhi-
culty in getting decisions from the Board or manage-
ment owing to the Directors being in London? Mr.
Caldecott offered no evideuce to support such a view,
nor was any submitted to show its being a substantial
grievance for the Board to be in London. Such ques-
tions as arise between individual patrons of the road
and the management, which haveto be referred to the
Boarg, are extremely few. The General Manager here
has plenary powers in such matters, and in counsel and
in concert with his staff is able to adjust differences
which arise with business-like celerity. Such affairs
as have to be referred to the Board are too serious to be
settled off-hand, they are never so urgent as to call for
immediate settlement, and no grievance arises from
whatever delay arises from the reference to London,

especially considering that the cable service is available:
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on both sides. So far then as that objection goes, we
regard it as more theoretic than actual. Sir Charles
stated the difficulty of having a Canadian Board to be
the non-existence of shareholders in Canada to clect
them. He put this very plainly by saying that if Cana-
dians wished the Board ‘o be here, they would have to
own stock in the road enough to control elections of
Directors. It is true Canada has an immense sum in-
vested in the Grand Trunk, but it is not placed in such
a way as to give representation at the annual meetings
of stockholders. ‘T'his may be unfair to Canada, but it
is irremediable. The opportunity of securing a Cana-
dian Board was when the line was being organized and
subsidized by this country; the chance was let slip, and
* it is no use crying over spilled milk.” ‘This also must
be remembered, Canada has reaped incalculable bene-
fits from its having aided in the construction of the
Grand Trunk Railway, the money brought a handsome
return by bringing about the development of this
country. But the foreign investors do not share in
such benefits, all they expected in subscribing for or
buying stock was to secure a fair dividend on their
money. In this they have been disappointed. While
then for its investment Canada has been well paid, and
is daily reaping great benefits, the foreign stockholder
sees his security to be barren of results. Naturally then
those stockholders claim to have the right to control
the road through a Board of Directors of their owu
selection.

After all, a railway is much like a bank : so far as the
public is concerned, their interest is not with the com-
position of the Board so much as with the ability, and
character, and policy of the General Manager. In this
respect there never has been any complaint, as from the
days of Mr. Ross downward to this day, the General
Managers of the Grand Trunk have been men of con.
spicuous talent, and all of them have been universally es-
teemed by the business community. Asto the rolling
stock question on the Muskoka branch, of which Mr.
Caldecott complained, we do not propose todiscuss it,Sir
Charles Rivers Wilson will examine that line thoroughly
and acquire the facts first hand. The matter of passen-
ger rates is one for the Company to deal with. The costs
of the service, and what must be charged to cover ex-
penses, are best known to the management. Now, there
is competition from Halifax to the western borders of
Ontario, and “ cutting” we know to be going on every
day, the rates question may be left to settle itself. But
it is not fair to compare any Canadian line with British
ones inregard to passengerrates. Intheold land popula.
tion is so dense thattrains are more generally filled with
passengers, and the number of them causes an almost
unbroken procession of cars to be running over the road-
bed day and night. So frequentare the trains in Eng-
land lecaving any large station that a time table is
hardly needed, as the intervals are so brief. Under
such conditions the rolling stock, plant, and persounel
are worked to the utmost limit of capacity, and there-
fore with incomparably greater economy than on our
Canadian roads, where trains are run very long dis-

} tances through unprofitable districts, and the rolling
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stock, plant, and officials never fully occupied or
utilized. If Canadian lines had traffic equal in popula-
tion to their length to that enjoyed by British railways,
they could reduce rates and pay good dividends.

FIRE LOSSES IN CANADA FOR AUGUST 1895.

Daig. | LocaTiox, Risx ToraL | NsuraNck
IS()S Loss, Loss.
Aung.2iTeeswater ... .... Woollen Mill...]  §t,100] $1,1c0
“ 2 Wardsville L oceee SHOP3aees vane 1,200 1,000
“ dChatham ..... ... Farm property.. 5,000 nil
¢ sltastings .. ..... Steamer ........ 3,500  mil
¢ 3|Charlesbourg. ... Farm property .. 1,000 1,000
¢ 48t Johns......... Storehouses .... 5,000 3.300
t“ qlDobbington. ..... Saw Mill........ 2,500| 2,000
o 4}!10] 3133 P StOrC.e covsaaess 2,900 1,000
“ @ Waoodstock, N.B....Dwelling. ...... 1,000 1,000
¢ 65p'ghill Mines,N.S Conflagration .. 75,000] 15,300
“ 6;Billings Bridge ... Hotel.eues ... 1,300 1,300
“ 0 StEganville coliiees StOTES evaes cane 2,500 2,500
“ SiSawyersville ...... Saw Mill. 40,100} 30,000
¢ 1oiBrockville.... ... Dwelling . 2,000}  t,200
“  GiAmherst, N.S..... O teveaavone 6,000, 4,000
¢ 11!Near Chatham. ... Farm propesty.. 1,5¢0. 1,000
“ 11, \W, Gwillmbury. .. do .es 3.000i 1,700
4 14iMontrealeieaans Saw Mill........ 25,000, 15,000
¢ 12INONIgA L eae s v aeae Elevator.. ... 8001 6 800
“ 16/Port Hope..oo voetBaris coee vaeess 1,300, 1,000
“ 10 TOronto cuveeeeees SIOTC  ueuy cunns 4,800, 4,800
“ 171Twp. Scott ....... ‘Bams....e. ... 1,500 1.500
“apilistowel. i caceen O ceervinen . 2.50(‘ 1,900
¢« 14 Manitonlin Island. . Lumber ....... . 6,002 6,000
“ 18iMontreal ..... ... Stables iee.o... 1,000,  1.000
¢ 191Strathitoy.ee e ‘Hotel.oeaana.a, ) 1,400! 1,400
‘¢ 17Port Perry.... ... Dwelling . ...... u.ooo} 6,000
“ 17]Howick cevees ... 'Bams oo .. . 4.500. 3.800
4 20| Tavislock ..o ceocjoteliouoniaaaas 3,000‘ 2,200
“ 19, AU cereen . ane Freight Sheds .. 2,2000  2.200
< 17|Parkbil.... .... . IBarne. ..o eeen. 2,500, 1,000
¢ 19{Chatham......... {Farm property.. 1,2000 1,000
“ 2 Fort William ..o, TUZ vennee conane 3.0C0; nil
“  S}Vernon, B.C...... ‘Buildings. ...... 2000 1,200
“ 23)\Windsor .........|Dwelling........ 1,000l 1,000
“ 23 Amherstburg ...... Dwellings......., 2,200, 1,000
“« 25|Florence .........'Stores... . 3000 2,500
« 23)Twp. Raleigh.....'Baros . .. co.o.. 1,0000 1,000
¢ 135Twp. Movre . B [ SN . 1,200 1,000
¢ 26/Welland ..... do ...... cevey 1,500 1,000
« 27|Ballantrae ceeecees! A0 eeenen au. 2,000{ 1 200
¢« 27/Casselman..... .. Saw Mill. ...... i 35,000 20,C00
“ 221 do  ..eo.....'Stores & Dwell'g, 8,000}  6,c00
« 2§|Belleville..... .....Exlib. Build'gs.; 2,500} 2,500
¢ 29'Mechanicsville. ... :Dwellings. .aooel | 6,000 $,500
« 29.Calendar ......... TLumber......... 20,000, 11,000
¢ 29-St. Catbarines.... Stores...... 18,000 13,000
« 3yLondon West . .....Dwellings....... 2,500] 1,000
Totals....eu coeens loeee ceneesenss, $333,200i$191,800

Add 20 percent. for unreported losses and

losses UDACr $1000 . veeae covecn vanane 67,640 38,360

£40;5,840 $230,160
SUMMARY FOR EIGHT MONTIS.

1594. I 1593,
Total Loss. . lni?&r}co ! ?}’Sl Il“’,'m’fe
’ !
For January . ....] $£469,560 $323,520, $1,970,760] $1.438,280
¢ Febwary,.... 718,560 33:,620‘ 1,543,320 400,920
“  March...... . 422,400 289,500 1,073,760] $So,560
“ April........ $95:680°  564,720] $23.800! 246,960
HoMaY.eeaas oo 693,340 447,720 457,050 236,240
“ Juneeiesecess 631,440] 417,840 3730800 243,720
“ July..oo..... 353,200[ 252,840} 630,83t, 333750
“oAugust ceeaee 531,240, 354,000 405,8.;oi 230,160
Totals....| $4,716,000] $2,923,860] £7,308,515. $4,020.500

-
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FINANCIAL ITEMS.

A new U. S. bond issue is deemed probable, the
amount probably being $25,0c0,co0 thougi double that
amount is on the cards,

The Inspectors of the Banque du Peuple are now
at work on the Quebee accounts; when through with
them their report will beissued.  ‘I'he amount borrowed
from othier banks in July last has been all repaid.

The Finance Committee of the Hamilton City
Council has unanimously refused to consider the pro-
position to grant an additional bonus of 250,000 to the
Toronto, Hamilton & Buflalo Railway. Hamilton
hasalready granted railway bonuses to extent of $1,500,-
000, which, for a cily with a population of about
48,000, is a very large amount.

The Presidents of the American Bankers Asso-
ciations have just decided to take concerted action in
issuing campaign literature throughout the United
States, in the hope ofindoctrinating the electorate with
sound ideas upon currency and banking. ‘This step
secems to, have been suggested by our comments on
Mr. B. E. Walker's paper on 1st inst., which we com-
mended to United States bankers for the above
purpose.

Newfoundland is greatly agitated over a demand
made on the shareholders of the Commercial Bank,
now being liquidated for payment of $200 on each share
under the double 1i: bility Act. Having already lost
their investment, ts*i< call to the bulk of the stockholders
means absolute ruin, indeed many of them could not
meet the demand under any circumstances. This addi-
tional blow to the credit of the Island should not be
given without the greatest consideration. as there is
danger of the panic returning.

The Bank of Scotland has just celebrated its bi-
centenary, having been opened in 1695, The chief
offices of this bank are in Edinburgh, Glasgow and
London, besideswhich it has 115 branches in Scotland.
Besides the directors, there are 733 managers, clerks
and oiter officials in the service of the bank. When
first opened, tie Bank of Scotland had $50,000 of cap-
ital, in 1796 it was increased 10 $35,000,000, and at a later
date to §6,250,000. It enjoy's a circulation of §4,592,-
Soo A century ago its deposits were only $3,000,000,
to day they are about $74,300,000.

The State Bank of Russia has somewhat of the
pawnshop element in its business. It lends money on
all manner of goods up to 75 per cent. of their value,
and charges the low rate of 4} per cent. on advances;
it is able to do this by giving only 1} per cent. for
deposits of which it has a monopoly. The Govern-
ment with its extreme despotism combines a share of
socialism. It buys wheat, as it has done this season, to
help the farmers, and now practically controls the Rus-
sian market. The State also has a monoply of the entire
liquor trade, as well as that of sugar and coal.

The Bank of England's still coin and bullion in-
creased only #£287,000 last week, although the net
influx of gold from abroad was £446,000. The details
were £858,000 in bars, and United States coin bought,
£200,000 exported to the Cape, f£100,000 to Alex-
andria. £32,000 to South America, and £50,000 to
Rio. Americaus were very dull to-day, the position in
regard to the Treasury giving cause for a revival of

uneasiness. The impression prevails that the syndi- -

cate canuot go on providing the Treasury with gold
except by importing it, and that, of course, would be
distinctly unprofitable.

SEPTEMBER 18, 1395

CHRONICLE

@ oxvespondence.

Weo dongt hiold oursolves respouslible for views oxproseod by Corrcapondonts,

«*ONE PHASE OF LIFE INSURANCE WASTE.”
7o the Lditor INsUrRANCE & FINANCE CHRONICLE (—

I have perused with much interest your article under the above
caption, in the issue for August 1st.

‘I'he statistics quoted by you are stastling, and onc would suppose
the wise men, presidents and managers of companies—1who cannot be
ignorant of the facts and figures—would lose no time in secking a rem-
edy for so glating and cancerous an evil.

‘I'he fct has been apparent for the last four or five years, that the
competing companies have sacrificed everything for a large new busi-
ness, and some of them have deliberately sought to replace old business
of thieir own with new policics, in the mad scramble for aplace in this
unworthy race.

Wihien the test-word * new business” fiest came into prominence, I
feel satisficd the companies had no idea they would ever become so
demorahzed as to actually enconmge ¢ twisting ** not only their com-
petitors’ policics, but their own as well.

‘I'he question is not : Do the methods and plans of to-day require a
change, but, #/oze can a halt be called without losing prestige;?

Several of the leading companics have, from time to time, made
cfforts to stem the tide of this growing evil, but single handed cflorts
not only proved abortive, but afforded rivals a temporary advantage,
of which they were not slow to avail themselves. Let us enquire into
thecause or causes, and perhaps the remedy will appear.

‘The old-time method of securing life insurance was by the appoint-
ment of agents, who had displayed some ability to write life insur-
ance, and & premium was offered a capable man if he could sccure a
large and growing volume, The premium was in the form of a rencw-
al commission, which made it a great object for the agent—each agent
to retain on the Looks of the company all business once sceured. At
the same time 2 remunerative commission was paid each year for the
new business secured.

In time, the successful agent reached a point where most of his time
was required 1o look afier his renewals, and the aggregate of these
were of mure mmportance to him than any new Lusiness could possibly
be, and, with the choice before him, he naturally selected the more
pleasant and, doubless, the casier form of carning his daily bread.

‘The unamintious agent very soon became satisfied with his rencwal
income, and was thereafter practinally a dead letter, so far as new
business was concerned. A few, posiessing both energy and business
enterprise, continued to build up a large new business while retaining
their old, and the value of such a ¢ atractin such hands rather startled
the company managers fiftecn or twenty years ago.

However, the great question then was: What must be done to open
up the territory for new business 2 new blood being really as necessary
to an old linc company as to an assessment company, with, of course,
toe vital difference that the old line company could goto sleep, and
pay all maturing obligations, while the assessment musf have new
blood, or the old would very soun dry up and fall into the hands of
Grim Death and the assignee.

We must have new bustness! how shall we get it? Through agents
who shall be paid chiefly by a large commission or brokerage on first
year's premims and hittle or nothing on renewals.  Then commenced
the fight between the new order of things and the old order. At first
it scemed to work well,because the men working under the new methed
had been trained to respect vested rights.  Gradually the circle widen-
cd, taking in—in constantly increasing numbers—mien who had never
had any life insurance training, and whose moral sense was defective,
men who Wersto be paid a large brokerage for the firss gear, and with
no interest beyond.

Large numbers of such agents—special agents, they are called~—had
no ability—why speak in the past tease >=have no ability, have little
or no knowledge; but, forsooth, they can afford tosell you your insur-
ance “ cheap,’” and this isnow called the ¢* Rebate Evil.” Of late
years, this systemof doing business has attracted the smait but un-
sc rupulous man, the number constantly multiplying. It drew into its




SEPTEMBER 15, 1895 INSURANCE & FINANCE CHRONICLE.

ranks a ¢¢ Dinkelspicl,” with hundreds upon hundreds of weak imita-
tors. ‘To.day, the leading companies pay tenewal commussions for a
limited period of years only, to their pencral agents ; and these general
agents are often compelled 10 mongage thar rencwals to satisfy the
insatiable demand for new business.  Ofttimes they come and go like
rockets in the sky,— one dropping suddenly, white the new man, lihe
the ascendiag rocket, buists in splendor as a ¢ geacral agent’ upon
the vision of the public,

How can any business prosper for long, which preys upon itself?
‘That is what the figures (uoted by you demonstrate, but no demonstra-
tion is needed. It isa fact well known to the initiated, that the new
business for a company in 1894 was largely the new business of an-
other company for 1893. The agent of one company bleeds his district
or locality for the Unity Iusurance Cowmpany in 1893, In 1894, he
drops the Unity,and becomes agent for the Caury all Ins.Co., and starts
on his tour of “twisting " his customers into the new company. Some
of his policyliolders will not follow him, but they hecome an easy prey
to another agent representing the Double-Action Switch Back Ins. Co

The poor policyholder in the first company is left to his own devices
and the devices of the agent who is paid to get neiv business only. No
one is paid to hold the old business. W'cre will this thing end ?

Some (at least one) of the companies which haveled in the compe
tition 1 have described are now talking of making coutracts with spe-
cial agents, giving them renewal commissions.  Unfortunately, he—the
special—has become a migratory bird, and renewal commissions will
not tempt him until he has been trained and ¢Cucated to winter in his
summer resort.

1t may be, and probably is true, that overloading is responsible for
some of the lapses ; but heyond all doubt the system and methods in
vogue for cbiaining new business is responsible for the frightful amount
of lapses and surrenders.  “The companics are trying to do too much
nezo business at a cost out of all proportion to the net gain.

‘The new blood is constantly displaciug or only replacing other new
blood, and so the game of battledore and shuttlecock goes on.  If the
companies improved their financial condition under present methods,
there would Le some cxcuse for them; but in reality the new business
retained costs more than it is worth. and explains why old policy-
holders receive such attenuated dividends in some cases, and m others
why the companies’ surplus grows smaller, although doing a laige
new business. ‘I'o sum up the whole in a few words, the business of
to day is bought ata high premium, and its name is ** commuted com
missions, "

Commuted commissions should be based on renewal premiums ; but
if you have a very small percentage of renewal premiums on the new
business, you are discounting a future, which you know will never
come. Under the old method the renewal commission was pawd only

_when the renewal premium was received.

1 submit the following asa folution of the difficulty, viz.:—that the
present method of getting new business be continued with modifica.
tions looking to the clinination from the agents’ lists of all improper
and unscrupulous men and women, and those who will be left will
sccure a large new business at a much less cost to the companies, but
yet receiving a larger return for their work than they nowdo.  Employ
life insurance men of character and standing at a stated salary to look
after renewals in cach distsict or city, paying them also a small com-
mission on all renewal premiums collected, and, my word for i, the
new blood of 1895 will still course through the companics® veins in
1896 and 1897.

Give your renewal agents also a modetate commission on all new
business—not ¢ twisted Lusiness,”—but actual new business, and not
only will jour renewals Ue held, but a considerable amount of new
business be added, since many policyholders increase the insurance
they carry from time to time, only—now,—the other fetlow gets it.

Not only do they incrense the amoumts they carry, but would, if
properly looked after, urge their friends and fellow workers to join

them in a company which looked so well after its policyholders.

VERA I'RO GRATIS.

The State of Kansas is now without a single life
assurance company. The statutory provisions are so
oppressive that the companies have retired.

TORONTO LETTER.

The & -clution of the Rubler  Stamp, and its elecatéion to plice o a
moral foieer in fise aicteance—1The stamping ofucer for  1oronto
Iad=17L Great Fakitition,

DLak Ruiox,—1he evolution of the Rubber Swump, iately become
so potent a factor wathe comduct and admistration of hre msurance
business, must always  be considered an interesting topic to refer to,
among the fire insuranee men, especaally just now to those in Canada,
where it now for the finst tme is to mahe its official appeatance. in thes
count .y, at Tutonto, on orabout the 15t of Octuber next.  Like some
ot "ungs in the woill, of but hatle intrinsic value, it yet s to rep-
res.ntmuch,  Not of histaric or scientitic value, Lut rather of moral
warth, will tas stamp beconsidered Tt will be wiclded by the hands
of an ofticial, and will represent, as it were, the good fath and mutual
trust of the body known as the Toronto Buard,  Inthe oll days, when
what are now called *“1aiills'? or *¢ antf agrcements™ were i a ruch-
mentary state, a sory simple furm of procedure, as compared with the
Process of to day, ultained amongst gents and managers.  They just
met and discussed matters pertaming o ther craft, and formulated a2
table of rates (usually minmaim rates) embracing a few general heads
or Jdassesof subjects Lihely to come before them fur insurance. A nisk
with some new and unusual features, cither of amuunt or character,
was considered at a special meeting anda rate for it agreed on, {1t was
the custom for the members of this hittle circle to consider themselves
honorably bound by these rates mutually agreed on, and the history of
those days suppoits me in saying, that at no period in Canadian Insur-
ance practice was there so faithful an observance of rates and rules,
few in number asthey were, as in those by-gone days. Later, the
serpent entered into the insurance Eden, and it was not a native ser-
pent cither, and so off-color ways of getting business, and reaches of
faith, more or less Hagrant, came abuut, nccessitating new rales and
regulations and more detail in classiScation of risks. Specitic rating
came onthe scene. The very test and justest hind of rating too,
though, like most good things, its first cust is great.  Newcomers,
native and forcign, increased the numbers of companies competing for
trade, and so all willing to do o found it best to associate the..selves
for the purpose of cdntrolling the wild competition for .isks and the
contequent  denuiralization of the whole fise insurance husiness,
sunual, monthly and weekly meetings, general and local, came to Ix
necessary to meet the growing needs for a domestic legislation, in the
inteiests of the different and differing members, diviled naturally into
three groups,—Canadian, Buitish and .\micrican companies—with vary.
ing customs and conditions.  The establishment of local boards was
then encouraged, so that the ageats could meet together and protect
the interests of the business.  Of such Boards in this Western section
of Canada, the Toronto and Hamilton Boards alon: survive, so justi-
fying, 1 supposc, their fitness. It has happened that the Toronto
Boud, over a seriecs of years, has caperimented  with more
or less success on every known way of securing, | may say
compelling, the fidelity of its members to its rules and rates.
licing an old Board, perhaps the oldest, it has passed through the
varions stages icferred to above, and can look hack upon a pasf of
repute and good faith, but of late has found itself in o0 deploable a
shape, notwithstanding a mass of regulations with penalties for viola.
tion o its statute book, that discolution and a consequent « go-as-youn
please 7 era was fmpending. The leaders of insurance thoughts—
the virtuous, ever watchful bellswethers of the fluck, contemplating
such a dire possibility and its resultant destruction of much of their
best pasture land—bestirred themselves vigorously, and finding the
evidence submitted to a special committee, entiusted with the duty
ofinvestigating how far the body corporate known as thz ‘T, B. had
been guilty of violativns of rule and rate, as far asit went, imphieated
in a greatar or desser degice abowt one-half of the whole membership
concluded that mutual confidence was lost.  The remedy now applicd
for the first timein Canada for this statc of affairs is the Rubber
Stamp, in the hands of the stamping officer, and  henceforward, com.
mencing on st October naxt, no violation of rates can be possible
(that is the theory), because, like George Washington, the rubber
cannot tell a lie.  Since the early days of our fathers and grandfathers
when goloshes were made of solid rubber, many and varied have been
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the uses of India rubber, and its application in many forms o the
needs and requirements of man s ever increasieg  In the days of
early infancy, as an adjunct to a certain “ auxshiary power " in con

nection with our liquid sustenance—then as a ring to help our
teething—later as a 1atle or a Lall to am. se us—whether as a rubber
coat for arainy day in maturer yeats, or ahot water bottleto warm
the tailbics of old age—in the ants and in the sciences~—in domestic
and public hfe, it is always 2udfer that stays with us asa useful feiend,
It was left fog the Toronto Boawd, koweser, to elect rubber 1o a Ingher,
nobler mission than those 1 bave mentioned.  “The inanimate rubber in
the form of a stamp is invested now with a sacred trust,~the keeping
of rates inviulate,  After thie, membuis who could nut trust one
another can at least trust the stamp, A great gain? Query slips
ingeniously worded 10 cateh a supposed offender, often alas ! more
ingeniowsly answered to shield bim, will now cease to be a worry and
harassment, At least rates will be right.  Hal then to the Rubber
Stamp, Keeper of the Right Rate, Custodian of the honor and loyalty
of the Toronto Board ¢

Since my last letter the company wh had not signed the Compact
or Stumping System has signed, and so completed the list. °I' ¢
stamping officer will Jikely Le Mr. McCuaig, so long acting as assis
ant secretary to Mr. MclLean, and undeed no better selection could Le
mwade, as all companies will place confidence n his discretion and
imegrity, while Ins ability for his new duties is unquestioned.

We are in the throes uf our Eshibition or Fair. Our country cousine
are here in force, walking one way and loohmyg another, to the detri-
ment of our citizens' toes, but all m gowd humor aud the best of
spirits.

ARIEL,
‘ToruxTo, 12th Seplember, 1893,

Fotes and @temﬁ._

The Manhattan Life Insurance Company has
gone back to the ruleof making suicide void the policy
if the deed is committed within two years of its being
issued.

The Canada Life Assurance Company has been
authorized to transact business in Illinois. Mr. Chas.
F. Bullen, of Chicago, will act as geuneral agent and
attorney.

The heating power of an electric current is being
demonstrated daily at Niagara Falls by a blacksmith
using it to bring iron to the necessary temperature for
being bent and hammered into horse shoes.

The London Guarantee & Accident and the Tra-
vellers suffered by the collapse of the Ireland building
in New York, the architect, building inspector and
foreman of which are to be tried for manslaughter.

The Equitable Life Assurance Society, suspecting
a case of graveyard insurance in a policy issued on the
life of late Mrs. Alger, had the body exhumed for
an investigation into cause of death. The deceased died
soon atter the policy for 37,000 was issued, and while
an application in the Home Life for $3,000 was under
consideration.

Raising the premium rates of life assurance in
Frauce last. year cavsed the new busiess in 1894 to
fall go miillions below the awmouut ot 1893, and 206
willions below the mintmum of previous five years.
In 1894 the new three and a hall per ceat. tables came
into operativii. in place of four per cent., and the rates
were accordingly taisal, with the cffect stated.  “The
Canadian companies that volumanly reduced the per
ceutage ol their reserve mide no advance . premium
rates, nor arethey likely to doso.  The Freach exyern
£nce 1S NOt yncouraging in that respect.

“ The Insurance Press, a newspaper for insurers
and insured,” has been lauuched, the first number being
dated 11th September.  The enterprise has been entered
upon by Mr. Franklin Webster, who for some time was
editor of the C/romecle, in which position he made a
high reputation as an insurance journalist. We wish
Mr. Webster every success, which we have no doubt he
will achieve.

The Investigator of Chicago has issued its twenty-
first anniversary number. It hastherefore “arrived at
a legal age and has a history behind it with a lot of
experience and wisdotm stored away to profit by,” as is
stated in the introduction. Naturally this number of
the Znvestigator partakes of a reminiscent character. It
contains very ably written histories of fire and life in-
surance for the past 21 years, with historic sketches also
of the various forms of casualty insurance, all adwmirably
done. ‘The balance of the number is occupied by his-
tories of the fire and life companies operating in the
United States, accompanied by biographical narratives
of their chicf officials. All the reading matter is valua-
able and interesting. But itis in theillustrations that
the Jnvestigator anniversary number is distinguished.
There are g9 portraits of the Presidents, Managers,
Secretaries, Medical Directors, Treasurers, Adjusters,
and other leading officers of the companies established
m the United States, also 32 pictures of the buildings
occupied by those engaged in insurance. The whole
of these are exquisite specimens of the art of reproduc-
ing photographs. If the 98 willnot be jealous, we will
say that the portrait of Mr. Rhodes, on page 76, is the
artistic gem of the number.  The literary work is highly
creditable to Editor Huling, who was for some time
associated with this Journal. We tender our cordial
congratulations to Dr. Bloomingston, proprietor of the
Inwestigator, on arriving at this 21st anniversary, and
upon the exceptional excellence, in every sense, of the
very handsome number he has issued to commemorate
the event.

The Canadian Insurance Brokers’ Association,
Limited, has given notice of its intention to apply for
a charter of incorporation under * The Companies Act.”
The chief place of business is to be Montreal. The
capital stock is fixed at $10,000, in 200 shares at §350
cach. ‘The applicants are as follows. Messrs. Alfred
A. Thibaudean, merchant ; Romeo Prevost, accountant ;
I.- Alphonse Boyer, agent; M T. Lefebvre, manufac-
turer; A G McBean, merchant, H. Fitzwilliam Bellew,
agent; H. C. Bellew, agent ; Edgar F. E. Barthe, agent,
all of this city. The provisional directors are : A. A.
Thibaudeau, Romeo Prevost, L. A. Boyer, A. G McBean
and H. F. Bellew. The company proposes to carry on
the business of insurance brokerage or agency, by effect-
ing contracts in the usual way with the regularlycharter-
ed 1surance companies doing business in Canada. To
encourage and promote insurance by admitting sub-
scribing members not being shareholders, but who, on
the payment of a fixed avnual subscription fee, shall
enjoy the profits and advantages of membership, which
shall consist in being allowed to apply their annual
subscription towards the payment of any new insurance
premium effected thirough the Association. and to conti-
nue said new assurance in force by purchasing the poli-
cies of insurance or otherwise. To create a special fund
out of membership subscriptions and commissions for the
continuance or keepiny in force of policies of insurance
effected through the Association, and to set aside the
balance, being the propzrty of the Association, for the
purpnse of securing a certain number of 1surance poli-
cieswhich shall be distributed accerding to by law~made
by the directors among the said subscribing memlers
having a joint interest therein,
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The Newfoundland papers are vehemently, and
very properly, denouncing the incendiary miscreants
who have recently caused so much damage and alarm
at St. Johu's and other places in the Island.

New Water Works are projected at Winnipeg, and
at the following towns in Ontario : “I'ottenham, Petro-
lia, ‘Tilbury and Renfrew. Better fire protection may
be looked for in those places when the water works are
complete.

The North American Life Assurance Company’s
district maunagers from various parts of the Dominion
held a meeting at ‘Toronto on the 11th inst., under the
presidency of Mr. Wm. McCabe, managing director,
at which methods of work and other topics of practical
iuterest were discussed. ‘The visitors were treated by
the Company to a drive around the city, and found the
occasion exceedingly pleasant.

A valued correspondent, familiar with fircinsurai e
conditionsin Nova Scotia, writes us that the companies,
with a few exceptions, are much pleased with the
business done so far this year. ‘The fire protection of
various towns has been much improved, nearly every
place now having first class water works by gravitation
pressure. There has been talk of the conflagration
hazard for many years, but happily so far it has not
materialized.

A diagram is advisable on all policies covering
buildings which are detached, but intended to te in-
cluded in the policy. Au expensive law-suit has just
been concluded, which arose from the description in a
policy being ambiguous. A fire took placeina detached
out-house, the main building not being damaged. The
owner claimed damages under the policy, the company
declined to pay, as they coutended the out-house was
not covered. Now, a very simple diagram on the policy
would have saved all that litigation, which, being
carried from Court to Court, cost as much as the fire.

The Royal Exchange Assurauce Corporation has
had to defend a suit which affords another warning to
procrastinators, ‘The Cathedral authorities of Canter
bury assigned a property which was insured in the
Royal Exchange to the Ecclesiastical Commissioners.
The policy was not assigned to them. The transaction
was finally closed on the 18th August, and on the 19th
the property was burnt. Clearly the company was not
liable to the Cathedral authorities, for they had no in-
terest left inthe property insured.  Cleaiiy tou the new
owners had no interest in the policy, asit had not been
assigned over to them. The Commissioners it appears
never doinsure, but they thought there was a chance to
benefit by insurance in this case. They were disap-
pointed, as the insurance company won.

The Structural & Sanitary Insurance Society
(Limited), London, Eug., recently organized, undertakes
to insure dwelling houses, hotels, offices, and other
residential buildings from insanitary dangers, also from
losses by kitchen boiler explosions, which it,
however, will do what is possible to prevent by perio-
dic inspection and repairs. It also covers risks of loss
from all kinds of glass breakages, pipes bursting, roofs
leaking, plaster falling, drains being choked, whether
the damage has arisen from fire, wind, dry rot, bad
workmanship, or other causes. Under special agree-
ment, all risks under leases, etc,, in respect to repairs
or dilapidations, may be insured. Indeed, it is diffi-
cult to imagine any form of loss arising to a property
owner, or tenant, in respect to an inhabited building
which this new company does not insure,

INSURANCE & FINANCE CHRONICLE.

385

License has leen granted the Ocean Accident &
Guaitantee Corporation (Limited) to carry on the busi-
ness of guarantee insurance and accident insurance in
Canada. Mr. Francis F. Rolland is the chief
agent, and the head office for Canada is situated in
the city of Montreal.

License has been granted the Canadian Railway
Accident Insurance Company to carry on the business
of accident insurance. Dr. A. A. Heuderson is the
chief agent, and the haed office is in the city of
Ottawa.

PERSONALS.

MR, |.J. Kesny, vice-presulent of the Western & Batish Ametica,
paid New York a visit a few days ago.

MR. GEORGE WARD, who for forty three years has been manager
of the Royal at Philadelphia, dicd there on the 4th inst.

Mg, C M TAVLOR, the popular manager of the Waterloo Fire
Insurance Company, has just returned from the North West, where he
wis married to Miss Rothwell, of Prince Albert.  We extend them
our congratulations and best wishes,

Mr. GRURGE D). ELDRIDGE has tesigned as vice president and
actuary of the Mutual Resenve, 1 order to aceept the presidency of
the Massachusetts Natonal Life  Association, a new assessment come
pany just organized at Westfichd, M ss., U S,

Mgr. A, Macray, general manager of the Law Union & Crown
Fire & Life Insurance Company, London, England, has been visiting
Canada, with whom we had 2 ey pleasant wtenview.  The Law
Uniun 1s one of the most substantial and p ofitable of English insur~
ance companies,

Me. DL C. Thoaous, agent to the Commacial Union at uebze
fur 10 years, has resigned W fasur of Me. W E. Makloohn, who
has p.acucally cor ducted the business dunng that ume, Mr. Thomson
has 1ssued a cocular sohicitng a continvance of the patronage bestowed
upon him for his successor Mr, Mciklejohn,

MR, Ronexkt KIRKWooD MACKENZIE has been appuinted assistant
secretary of the Norwich Umon.  Mi. Mackenzie, after service with
the Scottish Union, Lbecame private secietary to the late Mr. §. U,
McLaren, manager of the Koyl He ance M. MoLaren’s decease
has Leen chief of the furegn depanment of that Company, in which
capacity he is well hnown in Canada. “The Norwich Univa has
s cured a very valuab e officer.

Wanted — 1 horoughly competent Inspect-
or for a leading British Fire Office. Must be

a man of experience and general knowledge of
the Business. Apply with references, staling
age, experience, and salary expected to “A. B.
C.” Insurance and Finance Chronicle office
Montreal.

LONDON & LANCASHIRE LIFE ASSURANCE
COMPANY, CANADIAN BRANCH. A vacancy
having arisen in the position of Assistant Manager,

the Directors invite applications in writing for the
Appointment, giving full particulas of past expe-
rience, where derved, age and remuneration
expected, addressed to the Manager of the Com~

pany for Ganada at Mo. wreal.
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BARLOW & CO'S MONTREAL STOCK AND SHARE
LIST.
From 1st to 12th September, 18gs.

STOCKS. Highest.|Lowest. | Closing
Canadian Pacific ...... cerese auanen 5824 56 553
do do Land Bonds....... 1074 10733 107
Commercial Cable Co..c.voee Loen 167 16451 1693
Duluth 8.8, & Atlantic..... 73 ‘;~,\s.t 6
do Pref.ooes vervees 15 15 124
Moutreal Telegraphococ voiiaiaaa 166 16541 1643
Dominion do R T PR (XY ePY
Richelieu & Ontario Nav. Coeveoue. 1oz 9974 9937
Moutreal Streel Ry oov voveeiveeens 2143 211 2118
do do New Stock...... 21324  200%! 210
Bell Telephone...... P L1 B I 159
do Bouds ¢ vievvverees cosocene]iriineiitioe
Royal Bleetric.oveveus cvvansearnes voerneanonis conbiiiiiies
Montreal GasCoveevrenaeneneneoes 2094  2006M| 20734
Bank of Montreal soviicaianrnen e 223 22‘1,'4 22‘2;5
Ontario Bank..c.eeeiieaieniianaas 87 $7 S2
Bank of British North Awmecerica .... ... R S T
La Bangue du Peuple..coooioienas 243, 204 2034
Molsons Bank’ ceeveereetinacnoane 180 180 180
Bank of Toronto®.cccve voveciennss 244 234 2434
La Banque Jacques Cartier... ...... 103 o1t 100
Merchants Bank....... vesesscionne 170%4 16844 168
do do of Halifax. ....... 159 150 feeeecnes
Lastern Townships Bauk covsviiiis verviarafiiiiaasifiacanns
Quebee Bank®. .oovvvvviiensenne . 118 18 118
La Banque Nationale®. ...o.eeivens) 7658 765§ 765¢
Union Bank. ceeees vivenecneesane e veees
Canadian Bank of Commerce...... . 137 137 138

Imperial.cveeevoe. evvecevncscesinilocasend]ocenin o,
Dominion.ceeee veocerccosnns

T 3 s S T ceeeesi.
J.a Banqgue Ville Marie. ...... ceeendd 73 73
Hochelaga Butikveiacs covins soeenns 120 1201 124
Hamiltoneeeeer sovevracoevaons i RPN PP .
Intercolonial Coal Co..veveenavendd 30 30 25
do Preferred Stock® ' to 60 60
North West Land Prefesred..ovvuaileeesiaiigenines Y P
Britisht America Assurance Coceveesloseees cifiesciaes cone
Westerns Assurance Co....vee. Ceeee ae
CavadaLife.....ovvvvnviniiiinnaaniiiannea i oo,
Canada Ceutral Bonds......... ... R RS ERRTETETS PRTPRREY
Champlain & St. Lawrence Bonds..ojeeceaen N Y
Confederation Life.cescees vovevacataseeaensfes ceeee] sese ae
Canada Paper.c. ovsuscaeevanoaonfonenanes P P
Montreal Cotton, Ex.D............ i 1281 123 123
do do Bonds....... vesean vesesese] vieeeiajeciiaan.
Canadian Col. Cotton Mills Co..... 63 65 63
do do do Bonds... 993 993" 99
National Cordage Co.oveerciernanefecrennec]iiernie fecraeens
Merchants Manufacturing Co.. .... vevasecs]icecrioniocrrones
Dominion Cotton Mills Co. ....... 93 94 90
do do Bonds......l..... [ N IR
New England Paper...... P O P I
Loan & Morntgage Co*....... o eees] 13223 13234 1324
Toronto Klectric Light Co......... ceseronifereireeetiiiiiin,
Incandescent Light Co.icvas civiadaiiian i, F Y P .
General Elect. COvevevnerinnennans
do do Yreferred.. oovn)iaveenn. i P P
Ottawa Electric Street Ry ......... PP H N LT
Diamond Glass Covuvevirivnransareleeerveeidicinnencannens
Consolidated Land & Investment Cod.eeevniifenen.. vo] eeeesen
Montreal Harbor Bonds........ PO AP R coes
Torotito Street Railway Co..ovv.... 86 $4 S34
Wfslcr]n Loan & Trust Co..... R PP PR vefeossnans
Bid. .

WANTED.-RESIDENT SECRETARY
or INSPECTOR FOR LOWER PROVINCES—
A leading British Fire Office is prepared to receive
applications for the position of Resident Secretary
or lnspector for Nova Scotia, New Brunswick and
Prince Edward Island. Applicants are requested, in
own handwriting, to state qualifications, experience,
and salary required. Address “ Company” care
of the Insurance & Finance Chronicle, Montreal.

EQUITABLE LIFE RSSURANGE SQGIETY

OF THE UNITED STATES.

JANUARY 1 1895

Assets...... Ctesrstescsttencsirneessceass $185,044,810

Reserve Fund (4% Standard) and all
other Linbilities.......coovvivieee

SUrplus, 4% .eeeeerrieeones
Surplus, 334¢ Standard, $27,258,765.

Outstanding Assuranco............... $913,656,733

147,564,507
37.479.803

®e sevecs toete

HENRY B. HYDE, Prestdent,

SEARGENT P.STEARNS, Mgr,, - 157 8t James St, Montreal

s THE L.

Keystone Fire Insurance Co,

QF SAINT JOHN, N.B.
INCORPORATED A.D. 1889. CariTaL, $250,000.

Home Office, -~ 128 Prince Willlam St., Saint John, N.B.

DIRECTORS.
Cl{AS. W, WELDOUN, Q.C.,
Vice-President,
E. L. TEMPLE,
Sceretary
Hox., A. F. RANDOLP,
ALEXANDER MACAULAY,
JAS. C. ROBERISON,

HOWARD D. TROOP,
DPresident.

THOS. A. TEMPLE,
Muaraging Direclor,

JOHN BERRYMAN, M.D,
MAJOR A, MARKHAM,

Toronto Oflice, Canada Life Building, Mulcolms Gibbs, Gen, Agcnt,

Durand Fire Extinguisher.

Automatic Jet, Instantaneous Action, Simple
Construction.

An Entirely new Extingulsher, at a
§‘ml»lo touch of tho trigger Torcitdy pro-
jeeting a steady jet of chemical solution

35 to 40 feet

Which fustantly extinguishes tho

The Most Dangerous Fire

In Coal OR, Lar, Varnish, Qakum, Hay,
Tow, &c.,

over 200 Feot of Burning
Surface.

1t is so shmplo a clifld can manage it,
and affords perfect safely from serions
tire when ueed $n thne, In Jarge or small
warchouses, factorics, &c¢.

The quid s nou-cxploesive, absolutely
inoffensive and does not injurc objects
touched,

Each Extinguisher used in case of Fire
replaced for 25 cts.

Adopted by tho Board of Inspectors for Manufactorics and Public
Buildings, P. Q.

Board of Catholic Schiools, High Sehiool and Protestant Schools, Depart-
went of Public Worke, Dapurtinent of Militin, Post Ofilee, &c., &e.

Many testimoninls and references to its actual usgo in actual fires
offered for fnspection at tho otlico or mafled,

Price 824 per dozen packed for shipment.
The Canadian Fire Extinguishing Co., Limited,
7 & O St. Peoter St.,, Montreal,
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MUNICIPAL DEIENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT BECURiilES.
BOUGHT AND SOLD

Insurance Compsnies requiring Securities

Suitable for deposit with Dominion Government

or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Bmldmg, MONTREAL.

A el e

Debentures and other dcsiruble bccurltlos purchased.

Banking Books and Printing

Fine Color Printing . . . .
Calendars and Almanacs . .

Paging, Ruling, Bookbind__ing
___and Job Prmtmg ..

™ PERRAULT PRINTING CO.

73 St. Jemes St,, MONTREAL

Some More Bargains!

93 Reams Commercial Paper Note ruled.

$1.28 per ream, £ reams for $8.00,
Fully worth 2.00 perream.

130 M. White No. 7 Envelopes at 75¢. per 1,000,
WORTH §1.00

38 M. Linen No. B Envelopes at 78c. per 1,000,
WORTH $1.30

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers.
17565 Notre Dame St, MONTREAL.

INSURANCE COMPANY
Organised 1792, Incorporated 1794

North Aiﬁprlca,

FIRE . .. PHILADELPHIA. MARINE.
Capital, - . - $3,000,000
Total Assets, - - $9,662,599

ROBERT HAMPSON & SON. Gen. Agts. for Janada
Corn Exchange, - MONTREAL.

1 AGENTS WANTED IN UNREPRESENTED DISTRICTS.

INSURANCE 3 ETNA« company

CANADIAN AGENOY ESTABLISHED 1821,
HAR'I‘EO—I:;:_::‘OVN.
CASH ASSETS, $10.847,816.00.
Fire and Inland Marine Insurance.

W. B. CLARK, President; JAS. F. DUDLEY, Vice-Pres.; WM. H. KIN¢,
Secs; Ko O. WEEKS, F. W, JENNESS, Assistant Sccretarics,

W00D & EVANS, General Agents, MOMTREAL.

LONDON &
CAPITAL RSl £2,127,500
Tor Sear 1804 £846,213
OF LIVERPOOL, ENG.

WOOD & EVANS, Ceneral Agents.
FOR THE
Province of Quebec, MONTREAL,

BeLL TeLeEPHONE 2284

FOR FINE PRINTING -—-‘v
. AT MODERATE RATES .

WH.SllllS PB]HTING i PUBL] HING HﬂllSE

47 St. John Street, Montreal

ESTABLYSHED 1852

«PUENR WORK SPEARETH THEIR WORTIL®
WILLIAM DAGG, Manager

print EVERYTHING, from the largest book 1o the
smallest business card. e

We bind Account Books for \[chh'mts, Banl\s
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or 100 small,

John Lovell & Son

19 to 28 St. Nicholas Street,

L MONTREAL

Wl

THE

lNIQﬂANQE E.Nﬁ'ﬂNV aF EN@MNI.

Canapa BRANCH, HEAD OFFICE TORONTO.

J. G, THOMPSON, Manacer.
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Sun Life

ASSURANCE COMPANY
ot Canada.

j Head Office, - Montreal,

R, MACAULAY,
. President.
Hox. AL W, OGILVIE,
; ViceoPresident
Iu/ T. B, MACAULAY,
Secretary,

IRA B, THAYER,

Sup't. of . I‘;mua
G, l‘.JOH\%lO\

Aast, Sups. J Agencies

GEO. WILKINS, M.D,

BRITISE AND FOREIG MABINE INSURANCE C0.

Capital and Surplus Assets, 87,869,000.
Tesues Open Policies to Importers and Exporters.

EDWARD L. BOND, General Agent for Canada,
MONTREAL.

CALEDONIAN

INSURANCE CO. GF EDINBURGH

EsTABLISHED 1805.
THE OLDEST SCOTTISHFIRE OFFICE

e

=~

"\

./I'

Al

e

| )

CANADIAN BRANCH. - Medical Referee.

INcoME. ASSETS. LIFE AssSURANCIZ LN Foncr,
3 3 1833 & 525,75 £1,536,816 811,931,316
Temple Building, Montreal. . Bl a0 o120 ot
1804 1,373,326 4,616,419 31,528,509

LANSING LEWIS,

Manager.,

- PHENIX
ACCIDENT & INSURANCE COMPANY,
OCEAN CGUARANTEE OF BROOKLYN N.Y.

warriny CORPORATION JAMES C. SINTON, Agent,
HEAD OFFICES 40 to 44 Moorgate St., LONDOY, Eng. MONTREAJL, Que.
RICHARD J. PAULL, Ceneral ¥Aanagor. I J W BARLEY Genel‘al Agent
. * . ] )
Authorised Capital.ecoiiiiiiiiiiiias o $2,000,000 . NEW YORK.
Subscribed Capital.....ccevvveinnneen...... 1,285,000 | -
Paid-up Capital.cee oo iiiiiiiaiiiiiiiiiaee 486,000
Reserve at December 31st,1895............ 687,000
Gross Assets (Inclusive ol’ Sharcholders Liabilitics ® 1,063.20 NORTH AMERIGAN LIFE ASSURANGE GO~
for uncatled Capital).. . .es . 200
Deposited with Rcccnu.r (xcneml in C'm.uh $73,000 HEAD OFFICE, TORONTO, Onat.
BUSINESS TRANSACTED. President,

Joux L. Braikig, Esq.,

Pe[sunal Hunideni, Emp[ugers Liahil“u i" ﬂ" Bm“dl[‘s I'resident Canada Yanded and National ITnvcestiient Co,

o]} Vice-Presidents.
uaraniee Insurang >
hdgmy & G a ] B. Hox. G. W. ALLaxn. J. K. Kerg, Esq., Q.C.
The Bonds' of the (?quwmuo“ are accepted as secu- The great success which has attended the Company from its organi-
rity forthe fidelity of Officials by all Departments of H. M. | zation, and particularly during 18594, is duly evidenced by figures
Government, the Corporation of the City of London and | taken from the last financial statcment:
. I co Girme s Cash INCOMEecete cenean conrsacasnces sveseedd JOS,39L.93
ather leading lOC}l.:llllho-t"lll(.s, banks, firms and companics Eapenditure (including dexth clajens, endowments P
throughout the United Kingdom. profits and all payments to policy holders. . 286,193.40
— T T 1, ‘)(‘;.i_ %4(;.38
Reserve Funde e ee ceveveor secvcccoscccosnsnes o6 2(
OANADA HEAD OI'PIGE Temp]c Bmldmg, MONTREAL. NCL SUTPLUS <= vemne seenre ennas eses 1, 338.216.75
ROLLAND, LYMAN and BURNETT, Managers. DR. CHAS. AULT, WAL NIcCABE, F.IA,,
W. M. RAMSAY, Chairman Manager for Prov. of thichor, Managing Director,
i Agentr \Wanted in Unreprescnted Districts 180 ST. JAMES. MONTREAL, Quc.
ESTABLISHED 1797. T Reliahle Agents wanted at unreprﬁcnlnl points
CAPITAL - - - $5,500,000.00 LOSSES PAID - $52,500,000,00
Head Office tor Canada :—TORONTO. JOUN B. LAIDLAW, Manager,
WALTER KAVANACH, MONTRZAL, Ceocneral Agont for QUEBEC PROVINCE.
CATT, CLARKSOY, Gen. Agent, 1o B. & 11, B, LORISSOX, Gen, Axts,, , ALEXASDER DIXOY, Gen. Axeat, l RIRRY, COLCATE & ARNSTRONS, !H. D. RELRECKEY, Cen. dxeat,
Hallfax, N.8, | 8t. John, N.B, ! Toronto. | Gen.Arte.  Winnipeg, M. ! Victorla, B.C.

R ot TR T LR Y

P e S~ B e o ST . —— s ————
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FIRE. LIFE. MARINE. PHCENIX INSURANCE COMPANY

COMMERCIAL UNION

Assurance Company Ltd. _of London, Eng,

. Capital and Assets, - - $31,762,440
Life Fund (in special trust for Life Pohcy lloldcrs) 8,487 815
Total Annual Income, - ,1086, 325
Deposited with Dominion Govemment, - 374,248

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McGCGRECOR, managers.

Applications for Agencies solicited in unrepresented districts.

HALF
A CENTURY +« « + « o

of business integrity has placed
upon a substantial foundation the

Its Policles contain
..LIBERAL PROVISIONS... I
~+~ MUTUAL

3 . . -

or Incontestabllity;
Grace in payment
of premiumss;

Extended Insurance L' F E
under terms of the

Maine Non- Forfeiture Law. INSURANCE

It issues an admirable COMPA NY,

INSTALMENT PoLlicy... Portland, Me.

PprincipaL @ 162 St. James Street, MONTREAL, P.Q.
CANADIAN 17 Toronto Street, TORONTO, Ontario.
Acencies O 103! Prince Willlam St., ST, JONN, N.B

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - s:o 000,000
ESTABLISBED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chicf Inspector.

NOTE.~This Com?:snf having absordbed tho Albion Fire Insurance As-

soclation, assumes all fabilitics from 32th Decemnber, 1893,
Ass urance

U N l O Society.

Suatituted in the Reign of Queen Anne, AP 1734
HEAD OFFICE, 81 CORNHILL, LONDON, , E.C.

Subscribed Capitat, - - -  $2,280,000
Tota! Invested Funds oxcood - - 12,300,000
Capital Pald up - - - - 900,000
Annual incomeo, - - - - - 3,263,340

CANADA BRANCH:
HEAD OFFICE, cor. §t. James and McG1lists.,, MONTREATL

T. L. MORRISEY, - - MANAGER.
J. E. E. DICKSON, Sub Manager.

(Of Hartford, Conn.)

—_— ESTABLISIED 1N 1834

O.A.N.A.IDI.A.N BR.A.N CHL.

Fall l)c.poslt with the Dominfoss Government,
HEAD OFFICE: 114 St, Jumes Street, - -

SMITH & TATLEY,

Applications for Agancies gollcited, MANAGERS FOR CANADAL

GREAT WEST

Life Assurance Co.

Oapital Subscribed, $400,000 | Reserve Fund, 44 $113,117.05

Moutreal,

a, 1. SHTILY (. W. TATLEY,

Oapital Paid-Up, - 100000 | Deposit Dom. Govt. 56,000
Business in Force, Dec. 318t, 1893 -  $2,268,000
do do Dec, 3lst, 1894 - 1,239,050
Head Office - - Winnipeg
A. MACDONALD, J. H. BROCK,
Lresident, Managing Director.

The attention of tho insuring public and live prozressive agents s
called to the following reasons for selecting this Company 2

First. It is tho ouly Canadian Company that has from its jnception
given ita policy-holders tho security of a four per cant. reservo; all others
without exception reserving on a lower standard,

Second, Tho policy contract is as liberal as any issuod. No restric.
tions as to resiilence, travel or occupation, and incoutestable after ono year

Third. Tho premiunm rates aro low and tho cost to tho policy-holder
{s certaln to be tess than in any other Company Lecauso a better ratsof
fnterest can bo carned in the Wost than ag tho howe of any otier Company,

Fourth. Every desirablo plan of insuranco is fasucd from tho low
prical “ Ay a8 You Go* plan to thosbortest singlo premium cadowment,

Agents wanted in unropresented districts.

THEH X

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS’ LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Canada of any Company doing business in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
~ LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manniog Arcade, TORONTO.

HoxN.GEO. W. ROSS, \Nnhlor of Fdzcation, .
HoN, S. H. BLARE, Q.
RODT. MCLEAX, Eaq.,

Policics issued on all the best approved plans, both
Leovel and Natural Promium. Total abstainers kept in
& soparato class, thereby gotting the advantage of their

superior longovity.
H. SUTHERLAND,
Mausger,

._Pnresiorxr.
c; Vics-Presioxxrs

ACENTS WANTED.
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HEAD OFFICE - - TORONTO.
OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $750,000.00
Total Assets, - - - 1,487,482.16
Losses paid since organization, $14,084,183.84%
DIRECTORS :

GEO. A. COX, J.J. KENNY,
President. Vice-President.
Hox. . C. WOOD JOHN HOSKIN, Q.C., LL.D,
8. F. MCKINNON ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYKRS

H. M, PELLATT.
P. H. S8IMS, Secretary.

C. R. C. JOHNSON, Residont Agent,
42 8t. John Street, - - - MONTREAL

—_——THR ==

WESTERN

Assurance Company.

FIRE AND MARINE.

INCORPORATED IN 1851,

Heaad Office,. - - - TORONTO.
e o v =
Caplital .. es v e ..$2,000,000
Cash .Asset.s. OVODP cevve ceareeercnase 2,850,000
Annual Income, ovor.. . 2,175,000

LOSSES PAID SINCE ORGANIZATION, $20,000,000

DIRECTORS:
GEORGE A. COX, President.
Hoax. S, C. WOOD
GFO. R. R. COCKBURN, M.P.
GEOQ. McMURRICH
ROBERT BEATY

J. 3. KENNY, Vice-lrresident and Managing Director.

W. R, BROGK
J. K. OSBORNE
H. N. BAIRD

R )

Agencies in all the prineipal Cities and Towus in Canada
and the Tnited States.

New York Life Insurance Co'y

JOHN A. McCALL,

- President.

STATEMENT OF BUSINESS FOR 1894.

DEC. 3ist, 1893.

DEC. 3lst, 1894. Increase in 1894,

Premium Income, ... vevene $27,488,6567.44¢ $29,411,386.32 $1,922,728.88
Interest and Rents,  ...... .. 6,3v4,989.51 7,071,927.21 696,937.70
Total INCOME,  «eever ceeeen T _883,863,646.95 _$36,483.313.53  $2,619,606.58
Peath Claims,  ccceee cecens eeeeen 885,440,093.46 $8,228,608.61 cossce cocese
Endowments and Annuities ... 2,490,702.90 2,814,397.36 23,694.406
Dividenads, Parchased Insurances, &C. ...... 4,107,653.91 4,621,997.19 514,343.28
Total to Policy-holders, ... _815,038,350.27 _s.;u_;.qgg,oo:;.gq __ $626,552.79
ASSELS  ceeeee ciiees eesens ceees . $1485,700,781.2 $162,011,770.93 $13,310,989.72
Surplts  ceeeee e eecees 17,025,630.18 20,249,307.73 3,223,677.55
Insurarce i Force «.coee ceveer cieesn 779,156,0"8 00 813,2914,160.00 34,137,482.00
New Preimnizins (Including Annuities) ...... 152,78D.96 7,130,016.42 186,226.46
Policics in Force ..ccev eeeeee ceenn -0.3,346 2%7,600 23,724

Interest earuned on average Invested Assets.

4.76 per cent.

4.88 per cent. .12 per cent.

The Company’s expense matio decreased during the \c'u' 1,707, which represents an actual saving to the pohicy-helders of

DAVID BURKE, GENERAL MANAGER.

£499,993.566.

Company's Building, -

- MONTREAL, Canada.



