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The

Western Canada Cement &' Coal Company

(hr-AWA, Ukc . :Ust, HMO.
T(l I'HK ('KKlllldH.s:--

Kriini tiini' tci lime, tlic writiT has ili'iiiicd it (jrupiT tii iulilii's.

the Hum. W. C. Ivlwuvds, ['resident ilf the ('illuuhl CelMelil ('iilil|Miriy,

on limtlers reliitiiif; to that ('oiii|iiiny iiiid llie Westnri ('.inerit iirid

t'oiii ('oiii|iiiiiy.

Ill vieiv of tlie inipi'lldilij; .<ale on Jillmary Isth, of the Western

Cement .Maruifiietnriiif; |iro|ierty at IC\.shu« . tlie niatli'r has IxTonii'

nio.st iirjicnt, and as the writer desires to furnish full infonnation to

those entitled to it, the following letters ale siiliinitte.l: -

\\'l\'rKUH(H.MK.

i:rrA\VA, l)Ke. 21th, 11)10.

Dkah Mh. ICnwAUDs:—
In aekliowledginc the receipt of yoor letter of the 21'iid. in r.'piv

to mine of the previous date, while i much rejiret that vou take an
adverse view of my recjuest, I never loo.*' hope that right will ev.'ni-

nally be done in some way.

In my letter to you of Dec. 17th, you will find a prosjjecius
outlined of a new Company, at one time propo.sed, the Iv\sha\v
Cement Company (see page five). The fifth clau.se is desisncd to
meet the present ca.se, and provide for the liquidation of the out-
standing indebte<lness in ii manner wnich wimld not he seriousK
felt by anyone.

Had you seen the way to allow tlie subject of my letter to yuu;
to be brought before the Directors in Ho«rd meeting. I would iiave
deemed it my duty to suggest to them; the expediency of dealing
with the K.\.shaw creditors in a similar spirit and manner.

I cannot think it will be regarded as too late t.) bring this subject
up at any coming meeting oi the Board, if you feel so inclined.
Meanwhile^, 1 feel that I cannot longer del,,, furnishing all the
lixshaw creditors with the fulli^st information, and for that purpose,
I have placed much that 1 have submitted to you in the printer's
hands for circulation amongst them.

IJelieve me,

Vours truly,

Sa.ndford Flfming.
Hon. W. C. EnwARns,

President, \Jutia<ia Cemettt Company.

^'^.:i\f' tt
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For I he prirptiKc nf Hppi'cciHtlii); ftif i»>siliiiii from mch ^t.inil-
piiint, it i» licci-ssiiiy t" review, us sllceilictly us peisMlile. the eilrlllii-
stunees liwlill^' til till present re-let tlllile st'llte iif iilTttira.

Tin- works of the WestiTti CoMipiiiiy lit Kxshuw. wi'te eslulihsheil
on the Ciiimdiiiii I'lieifie Huilwny, lieiweeti CuIkiuv :iiiiI ItiirilT, in
I'rovinee of Allieitii. ut a point' ivlieie ihi' hesi n'liiliriiiis for the
niunufiieture of ceniiiil iire <iht:iinMl>li' i liriiili.l i|uunlitv. A
sit(' Mils seii'eted nt w |>l:iee ii;iinicl i:\sliim. uhere ehiiip power so
ilesirnhle in tlie process of imuiufiieliiiv. and wheri' liv meiins of
I'xistiiiE railway eonnei-timis the prochiel. of the work^ may he
tralisniilti'il to all parts of ihi- North «e-l of Cana.la. Hv lliis means
a vast tiilcl is opiii for the .leliv.n of cement hetwren Nlanitoha ami
Hrili>h Cohimliia. anil from the interimlioiial l.onn.larv norlhwanl
to JMlnionton. Imleeil, these works in the situation 'nanieil, will
comnianil the whole rei;ioii l\in(r lielween \ aneouver anil I'rinci'
Ifiipert on the west, anil Wiiinipef- anil llnilson Hay on the east.

The works wetT estalilisheil mainly on the issue of Inimls. Iml
owinK '" various cilcnmstances. the issue was insllllicient. Th.
works were estahlisheil on u (sipltltie scale, a new villaKe witli all its
acce.s.sories hail to lie Iniilt up, the cost of iiil loiluciii); material and
niachinery hy riiihviiy tii Kx.shaw, a |iiiinl .so distant flom liastirn
Canada, was very jrreat, and in coii.-eipience, various del.ls, lievond
the lionded capital, were incurred, .\tniing other dilliciilties, a s'tiike

of the railwa.y employees for a consideiahle perioil arose and followed
liy a hinj; strike union;; miners holh invulved iiiucli delav and lieavv
loss.

In the .siinimer of I1M)!I, u movement was inaugurated to iiierKe
into one cntnpany, the various eenietit tiiills of Canada. Ileitis aliout
the be.st constructed and most efficieiilly eipiipped on the continent,
the Kx.shuw mills wife anions the fir.-: to he con.sidereil, and in the
pros|iectus of the Canada Cement Company, it was propii.sed that
thev shoiihl he acipiireil. 1-or many nio'nths, nep;iitiatiiins were
continued, and various propositions were from lime to titne, made and
tentatively a^ireed upon. The terms of union were asaiii and ufain
revised and ri -arranpd, until towards the end of ilclolier, pllil,
those coiitlollin;; the Western Coniiiany were led to lielieve that thi'

merlin;; of that Company with the Canada Cement Ciimpunv, was
on the eve of Ileitis accomplished. .\t that date, however, it lie'eame
known Miat a counter movemenl hiiil lieeu on foot, and that the
Canada Cement Company without the knowledge or suspicion of
thii.se in Canada associated with the Western Company, |iiiiposed to
take other means of ucipiirins po.s.se.ssion of the property at hXshaw.

On Saturday, October .'inli, llllll, it incidentally liecume known
in Ottawa, that the Canada Cement Company had aL'encies in
London, who were endeavorine to acipiire the ilehetituies held hv
theKnp:lish liondholders; that intact through the agencies emiiliiveil,
they hud ahno.st succeeded ii: inducini; certain of the lOtiKlish Bond-
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On till' xtinii' iluv llu Clmiriinm ti>li')ini|>lii>i! i„ ottim tin
lllTiniotl llf till' ( 'Miiriiitti'c UM fiillDws:

I,.

litiiil

. .NciVKMriKIl JStll. hllll

"Cahlc fully cciriMiiliTc'.l ^n CiiinnLitlii' win. nuivl iirriviii- iit

iliTwiciii iliiit iiiiTKiT iilTir i.-. I>r»t for Ituii.ili.il.lciN
"

Li-pil f'lniialilii'." were iiiini' rlji,i,.|v |pr.Mci'rli'.| will, |,.,ili m
r.llKlllTiil MM.

I
iriC.iMii.lii. 1.) .•ir.'il -i.l.'.if ll,..|,r..|,. itv :il |;\h|iuw

aiul Ki.lii ,. ..hur till.' t.> Ih.' I'..,.,i,ia (•crn.iil ('..nipariv ..f all lli'
|iri.|„rtii', ami Uh.l.Ttakiri'!,^ ..f lln- \V.•^.|.rIl Cuim.lii I'.'in.'iit uii.lC.il
lim.|iMiiy, On l),-i-..t.il.. r l»i. .i print. .1 .iiviiliif »iis U^ui'.l t-. ilii-
vnyvi .iv.T Ih.' ruiMi.s i.f Ih,' ,i\ in. nil.ii- ..I' ih.. ll.,n.||i..!.|.iN' Cn,-
llllttct-.

()n the »itiii,ii.,n li.r.iiniiiK kn.iwii nl (Ittawa, ihi' wrItiT .i.'.-in.'.l
It hi. iluly I.) inl.ln'ss llw l'r.'»i.l.iil .,f Ih.' ('.inudu (•.•lii..|il ('.,iiin,iiiv

If'tir whii'li f.ill.nv.-:ll

TllK II. \V. I'. MnwAUDs.
I'rrKiilrnl. i'ltiiiulii Cii

Dkaii Sue

l)T \»-,\, IJk. KMiie:ii lith, lliin.

rhi' |)i'o|H).-.uls ..f 111.- Ciiiiu.lii ('.'iiii'iit ('.ini|iiinv, *'l f.irth in
thi'ir li'lli'i' llf iilTi'i' ,)f 'i^t .\.iv('inli.'r, In pur. inii.' all thi' pr.iprrtv
.if thi' \\...|i'rii Canaihi ('.iinnl .Ic ('.nil Ciinpaii . I.iiiiiti'il f.ir
*l.:i77.(l(|- (nf whii'h .«lL'll.ll!)7 is I.I h.. ,'„-.1l an. I ihc h -i.',' in Cnnn'Ml
Cnlniiany li.in.U), if appniv.-il at Ihi' Inrth.-.iniinfc ,'.'tilij; .if tl,.'

lmii.lli.)liliT.s (111 the lith .l.mnary ii.'sl, Ih.' n'sull ... h.' "inii the
Cana.la Ccnicrit Ciiinpaiiy will li'i'i'inn.' ih.' i^itrii/lil ..wniTi .if all the
|il'.ipi'rty aii.l aMacIs nf liii' \\V.-.l.'rii Caiia.la (^.iiiipanv f.ii' tli" pii.'.-
inciitinii.'.l, li'aviiif; th.' Wc.'.t.'rii Canada C.ilnpaiiv willLml iisrt'l.<

.11- pidpcrly, lull with llliwcilri'il liahiliti.'.s ..f alinill .S7im.0!)ll.

While the fir«t and ."..'nnd iii.irtpiitc' .l.'li.'iiiuri' hiil.h'w fliy
whom th.' property is to Ur s.ild iimler Ih.' .I.'.'r.'.' of the .Mln'rta
Court on the IMli January, I'.llli, will thus hi' i'.'.'i'ivin({ l.'ss than
the face amount of their .lelii'ntur.'s ali.l a.'.rni'.l iiil.r.'sl, th.- lialan.'i'
.llle au.'h ih-henturi' hol.lers will hi' wipe.l .mt livflii.' pr.ip„..,.'i|

arraiiKemenl anil sal.' t.i the Cana.la C.'ment Companv; the iiiis.'eur.'.l

ereilitor.s ..n ih.. other hali.l. to th.' ainount of ali.iut'$7IH),IKK) will lie
wholly un|»roviili''l for.

It is not to he fornolten that th.' .insinal I'.'in.'iil inerpr was
[iredieate.l upon th.' fusion of the Inl.'rnationiil I'.irtlan.l C.-inent
Company an.l th." W.'sterii Cana.la C.impaiiy, anil iitlier kimlred
industries, tho.se .'oiitrollini; thi- two former iiam.'.l i'oiii|ianies lii'iiij;

iheai'tualiiiitiatiiisof iln'ni.'rj;.'r. I''iirliier, is is not to li;' ov.'rlo:ike.l
that it was propiisi'.l hy aKie.'m.'iit ..f .Vpril lih, lillll, that th.,' U'.'st-
ern Canada Company shoui.l h.' t.iken into the m.-rKer on terms hy
which all cerditoi's of th.' \V. 'stern Cana.la Companv were ainpl'v



-•on.parativ,.ly recom .lat^r "oZ ,, . .
""™»f'.<''- (a™! until a

;ypr<'«.ntinK both .-..no-rn^ o, h"„b "„,;.'!;'"; '•"""'""I '-.v th<,.„.

""'Pany into th.. „, .n-rr on ,,,,1 ^hi'^,
"'•'''", ^^ ''"''''' <^'an''''"

p'"<''<;'"i«ii"odit,,rs,s^™v:h::'r;:„teu;.;:r"
""'^ "" ""'"'' """

;P>|«T;.;:*b;^:Ln!:-burio';;;:::;.:!i'-;n:r"r' "- '"f"™"' "--
... .Mort»,K,. Trust lj,.f.,| ,„ ,| |, ,,,,';

"" ""''' "''^^ "><'i>tl.. und..,-
( '""Panj- will ,lo„bii,..ss I

.',', ,,' ""r ", '"; ^'""'"''^ •'""..I

>'-T'^^";::^s:x'i^:t^.::r[^ - '^o/act th. th..
"o.stra,,gn« to this whole- tr », ani

o

f
1

'".'i''.
*;'''''',:''''-^'' ""

;>.»<1 "» fir«t principles of b.rsi
.;,''." ,,,,%';'• ''l"' "' f fair.„.ss

t -n.ent Company shonl.l 1,,. sup^omo ., ,',

'

f"''
"' ""' * '"'"I"

a measure of relief to the unsec' re I e e
"
J''^

" ,*?>" "« '" "f'"-<l

anproximately S7(IO,oim, an,l X ImP ''"'''"''''"» '"""•'' '"
bwn accorded sonu. ni,. isur of

,. ' ,

'"'*' '^P''<-tc<l to hav<.
be ultimat<.ly concluded.

V'oU'vUou ,n any deal that niiKht

". '--hawarecaVbi; :[pZ;S;?™m mZf"^. '''" -"'"-^
"f cement per annum, the .-hea „<n^^ , v^'imV" •'™P" ''"''•<•'«

manufacturing, the hiirh selHn,,„n
'^

J
available on the spot for

region betwcS MarSr aJ Ks'^tVIZl '''™r''"'
^'^ --'

an .noi-muos profit on th<. produc of th'
'

i

'"' " ' '""'•'l>uto to
-revenue ^hich may reasona'bh be re k„ ''1^,"? ""' "'""™' " "-'
thirty per cent per annum, '

'"''"'"'' »' from twenty-five to

for SM7,^i;^t ^IS'eSSSj;^" -^J"- the whole property
profits of the western unSakh ' ""; '.7''^' »'"''"-th'^ futuri
basis, are bonn,! to be suelar,"*^,' m'

,l'''

'"' ',"™* conservative
the just claim, of ,he unscculid'™.";;:;!; c'T^rS '" ''"consider

Yours very truly,

Sandkorp ;'i.em[.vg.
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