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Leading Wholesale Trade of Toronto.

Woollen Department.
TO THE TRADE.

E XTRA VALUE in the following goods:

Medium Weight Venetians
In Fawn, Drah and Blue nixed.

Twill Diagonals
In Summer Weight.

Irish Serges Fox's Serges
lu Black and Blue.

Samples and Quotations Sent on Application.

ORDERS SOLICITED.

FILLING LETTER ORDERS A SPECIALTY.

JOI NMADOILD & CO.,
Welligton and Front Streets E.,

TORONTO.
JOHN K. MACDONALD. I PAUL CAMPBELL

JAMES FRASER MACDONALD.

HARDWARE TRADE
See ouPj Quotations for

GARDEN TOOLS
Grass and ~m!

PruningSHEARS,

LAWN MOWERS,
BARROWS AND ROLLERS.

RICE LEWIS & SON,
(IMITR)

TORO>P.>nT.V

RONTO, ONT., FRIDAY, MAY 29 1891

Leading Wholeale Trade of Toronto.

MoMASTER & 00,,
WHOLESALE

WoolloH & Golei' 1ffGioo
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Omoe-"e Glement Lne, Lombard seeS,

J. Sowr MOMASrma, JonN M guL W,
London, Bng. Toronto.

PERKINS, INCE & CGo,
WHOLESALE

+GROCERS,
41 and 48 Front StPeet East,

TORONTO.
SPECIAL ATTENTION GIVEN TO

CEYLON AND INDIANTEAS.

SMITH & KEIGHLEY,
WHOLESALE GROCERS

A» DnmIpolBTzuRa 0

Mediterranean Fruits,
FRESH ARRIVAL OF

New Orleans and Porto Rico Mlasses.

China, Japan, indian and Ceylon

TEAS.
9 FRONT ST. EAST, TORONTO.

NICLE.
l0ng A YEA.5

LIng Whol.sale Trade of Toronto.

GORDON.,*•*•
MdACKAY & CO.

COR. BAY AND FRONT STS.,

TORONTO.
e e

O UR Stock for the

SPRING TRADE

Io rapidly approaching

completion and will in every department fully

equal that of any former season. We invite

the inspection of merchanta visiting the city,

and orders by letter or through our travellers

will have careful and prompt attention.

Oordon,Mackay & Co.

ANNOUNCE

SPECIALTIES
IN NEW

DRESS TRIMMINOS
Gilt Laces,

Ribbons,

AND
Buttons

FANCY HABERDASHERY.

444 46 48 SeOtt 8tree%

11 17 &19 Glborn. , .

TOROUTO.

26 Odicuge, - - Londom, Eand.

Statistical office.
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The Chartered Bankas.

Balk 0o Moitroal.
Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.

for the current half -year (making atotal distribution
for the year of ten per cent.) upon the paid-up
capital stock of this institution has been declared,
and that the same will be payable at its banking
house in this city, and at its branches, on and after

Monday, the Ist Day of June Next.
The Transfer Books will be closed from the 17th

to the 31st May next, both days inclusive.

The Annual General Meeting

of the Shareholders will be held at the b nking
house of the Institution on

Monday. the 1st Day of June Next.

The chair to be taken at one o'clock.

By order of the Board,

E. S. CLOUSTON,

General Manager.

CanadianBank of Commerce
DIVIDEND NO. 48.

Notice is hereby given that a

Dividend of Three and One-Half Per Cent.
Upon the capital stock of this institution bas been
declared for the current half-year, and that the
same will be payable at the Bank and its Branches
on and after

Monday, the lst Day of June Nexi,
The Transfer Books will be closed from the l8th

of May to the 31st of May, both days Inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will beheld at the
Banking House, in Toronto, on

Tuesday, the 16th Day of Jane Next.
The chair will he taken at 12 o'clock.

By order of the Board,

B. E. WAT KER,

Toronto, April 21, 1E91. GeneralManager.

THE DOMINION BANK
Capital paid 0)............................. 01,500,000
îgserve BArnd .............. ........... 1,800,000

DIREOTOB8:
JAMES AUSTIN, - PBESDnT.
Hon. RAta BurT=, - Viou-PBanhmENT.

W. Ince. Edward Leadlay.
B. B. Ouler. James Boott.

Wiimot D. Miabohe.
B AD OFI0, - - TORONTO.

Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napane.. Oshawa. Orilla. Uzbrldge. Whitby.

ToRONTo,- Queen treet corner of E er Street.
"ueen Street East corner Sherbourne."arket Branch .King & George8Bts.
Dundas Street corner Qusen.
Bpadlna Avenu -- No. 8a6Drat on ail parte i fheUnited tateNGre a

Britain and the Continent of Europe bougt& sold.
Letter. of Ciredit ismued available in alparte of

Europe, China and Japan.&
-H. BETHUNN, 1ashier.

The Chart...d Ba s.

BANK OF BRITISH NORTH AMERICA.
IN0oEPoBATED B ROYAL cARTE.

Paid-up Capital...........81,000,000 Stg.
Reserve Fund ........................... 265,000 U

LoNDON Orr0cn-.8 Olements Lane, Lombard
Street, E.0.

COURT OF DIBECTORS.
J. H. Brodie. E. A. Hoare.
John James Coter. H. J. B. Kendall.
Henry B. Farrer. J. J. Kingiford.
Gaspard Farrer. Frederli Lubboek.
Richard H. Glyn. Geo. D. Whatman.

Becretary-A. G. WALLiS.

HEAD OrI1C IN CANADA--8t. James t., MontreaI.
B. R. GBINDLEY, - - General Manager.

E. BTANGER, - Inspector.
BRANCHES IN CAN*DA.

London. Kinguton. Fredericton, N.B.
Brantford. Ottawb. aLlifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebeo. Vancouver B.0.
Toronto. Bt. John, N.B. Winnipeg, Van.
Brandon, Man.

AGENTS IN TEE UNITED STATUE, ETC.
New York-H. Stikeman and F. Brownfield, Agt.
San Francisco-W. Lawson and J. 0. Welsh Agt.
London Bankers-The Bank of England hesrs.

Gl & o.
Fooray--A nts.-L Y Bank of Livepo.

and branches. Ireland-ProvineI Benk-of Irela
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australi. India.
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indiee-Colonial Bank. Paris-Mesar. Mar-
cuard, Krauu et Cie. Lyons-OCredit Lyonnais.

THE QUEBEC BANK.
IN0oPoBATED BY BOYAL CHABTER, A.D.1818.

Authorized Capital, - - - 8,000,000
Paid up Capital, - - - - 3,500,000

HEAD OFFICE, - - QUEBEC.

BOARD oi DIRECTOBs.
R. H. Smith, Esq.,.-.- .- ..- President.

Wm. Withall, Esq., Vioe-President.
.r N. . Belleau, K.C.M.G. John B. Young,Eq.

Geo. IL Benfrev. Esq. Bem'l J. Bhaw, Esq.
John T. Boss, Eq.

James Stevenson, Esq., - - Gen'l Manager3
BRANCHIe AND AGENCIMS IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreel, Que. Tharold, Ont. Three Bivers
Agents in New York-Bk. of British North Ameriea.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
Dividend No. 67.

Notice is hereby given that a Dividend of Three
and One-Half per Cent., for the current half-year,
being at the rate of Seven per cent. per annum, has
been declared upon the Capital Stock of this Institu.
tion, anc tai the same i be payable at the Bank
and us F ranches, on and a! ter

Monday, the lst Day of June Next.
The Tranafer Books vil b close dfrom the 17th to

the 31lst May, both days inclusive.

THE ANNUAL GENERAL MEETING
of the sharebolders will be held at the Banking
House, in this city, on Tuesday, the 16th day of June
next. The Chair will be taken at 12 o'clock noon.

By order of the Board,
C. HOLLAND, Generai Manager.

Toronto, 22nd April, 1891.

IMPERIAL BANK OF CANADAs
DIVIDEND No. 32.

Notice is hereby given that a dividend of four per
cent. and a bonus ofO ne per cent. upon the capital
stock bas been declared for the current half year,
and that the same will be payable at the Bank and
its branches on and after

Monday the lot Day of June Next
The transter booka nIE b closed from the 18th to

the lst May, bath dayse inclusive.

THE ANNUAL CENERAL MEETINC
Of the sharebolders vill b. helS at'the Bank an
Wednesday, the l7th day of June net, the chair to
be taken at noon.

By order of the Boardt.
D. R. WILKIW, Cashier. |

Toron'to
, 93rd April, 1891.

.heChart...d Bank.

lerohants Bank of 0Gauada
Notice is hereby given that a

DivIdend of Three and One-Half Per Cent,
for the current half.year, being at the rate of seven
per cent. per annum upon the Paid-up Capital Stock
ot this Institution, has been decl tre 1, and that the
sarne will be payable at it Banking House lu this
city, on and atter

Monday, the lot June Next.

The Transfer Books will be closed from the 18th
to the 31st May, Inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders will be held

at the Bank on

Wednesday, the 17th Day of June IN
The chair will be taken at 12 o'clock noon.

By order of the Board,

G. HAGUE,
General Mana@

Montreal, 21st April, 1891.

ext.

ger.

BANK OF TORONTO
DIVIDEND NO. 70.

OTIE 18 HREBY GIVEN THT A

Dlvidend of Five Per Cent.
for the current half year, being at the rate of ten
C r cent. per annum upon the paiS-up capital of

e bank, bas ibis day been decared, and that the
same viii be payable ai the bank and i s branches
on and after

Monday, the lst Day of June Next.
The transfer books viii be closed tram the !th ta

the W0h day of May, bath days ineluded.

THE ANNUAL GENERAL MEETING
of Stockholders wll be held at the banking

house of the Institution on

Wednesday, 17th Day of Junve Next,
The chair to be taken at noon.

By order of the Board,

D. COULSON, Cashier.

The Bank of Toronto, Toronto, April 22, 1891.

The Standard Bank of Canada.
DIVIDEND No. 31.

Notice i hereby given that a dividend of four per
cent. upon the capital stock of this Institution tias
been declared for the current half year, and that the
same will be payable at the Bank and its agencies on
and after the

lot Day of June Next.
The transfer boaks 1iii b. closed from the 16th to

th. 301h May Incluslive.
The Annual General Meetirg of the Shareholders

wili b. held ai the Bank an Wednesday, the l7th
June neit, the chair to be taken at 12 o'lock noon.

By order of the Board,

Toronto, 23rd April, 1891.

J. L. BRODIE,
Cashier
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THE MOLSONS BANK.
INCOBPORATED BY ACT or PARLMENT. 1M.

Paid-up capital................................82,000,000
Poit Dd, .......................................... 1,100,000
HEAD OFFICE, - - - - - -MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLsON, - - - President.
R. W. Shepherd - - - Vice-President.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

Sir D. L. Macpherson, K.C.M.G.
F. WOLYERSTAN THomAs, General Manager.
A. D. DUBNFORD, - - - Inspector.

BBANicEs.-Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, Hamilton, London, Meafozr, Mont-
real, Morrisburg, Norwich, Owen Sound, ,
Smith's Falls, Sorel, P.Q., St. Hyacinthe Que., St.
Thomas, Toronto, Trenton, Waterloo, Ont, Wet
Toronto Junction, Winnipeg, Woodstock. Ont.

AGENTs IN CANADA-Quebee-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominin
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-HaMfax

Banking Co'y. Prince Edward Island-Merehante
Bank of P.E.1., Summerside Bank. British Colum-
bia-Bank of B. C. Manitoba-Imperial Bank. New-
foundland-Oommercial Bank, St. John's.

Agents in Europe. -London-Alliance Bank (Ltd.)
Messrs. Glyn, Mille, Currie & Co.; Messrs. Morton,
Rcee & Co. Liverpool-The Bank of Liverpool.
Cork-The Munster and Leinster Bank, Ld. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers.

ents in United State.-New York-Mechaninm'
National Bank; W. Watson and Alex. Lang, ats.
Bank of Montreal, Messrs. Morton, Bliss* Co.
Boston-The State National Bank. Portland--Ossoo
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Third Nationa'
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire In. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-Firet National Bank Fort Bonton,
Montana - First National Bank. Toledo - Second
National Bank. -Mr Collections made in aIl parts
of the Dominion, and returne promptly remitted at
loweet rates of exchange. Lettero of Credit isued
available in all parts of the world

LA BANQUE DU PEUPLE,
ESTABLIsEED 1886

Capital paid-up ................. 1,,0,000
Reserve.............................. . 45,000

JACQUES GanqNmI, . . . .•-.- Premident.
J. 8. RoUsoQUT, . . . - --... Cahie.
WX. RICHER, - - - - - - - - As't Cshier.
ARTHUA GAGNON - - - • • - Inspetor.

ERANCHEs.
Basse Ville, Quebeo-P. B. Dumoulin.

" St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivera-P. E. Pannton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. Eat-Albert Fournier.

PORBIGN AGENTS.
London, E gland-The Alliance Bank Limited.
New York-The National Bank of thoe publio.

BANK OF BRITISH 01.UMBIA
Incorporated by Royal Charter, 18M.

CAPITAL PAID UP, - (00,000) 88,000,000
RESERVE FUND, - (200,000) 1,000,000

LONDON OrrIoE-98 Cornhill, London.

Branches at San Francisco, (W., Portland, Or.;
Victoria, B.C.; New Westminster, Ë..; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington.

Agents and Correspondents:
IN CANADA - Bank of Montroal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Sctia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a gênerai
banking business transacted.

ST. STEPHEN'S BANK.
INCORPOEATED 188.

ST- BT E EN'S, N. B.
capital................................................ 8200,000
Reserve ........................ ........................ 8 5,000

W. H. TODD, - President.
J. F. GBASNT, - - Cashier.

AGENTs.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JoRNs, - - - - - - - - Oalire.
L. E. BAER, President.

C. E. BaovnisVioo-Prouela
John Lovitt. Hugh Cann. J. W. Moody

CoRRsPONDENTS AT
Haili-The Merchants Bank of Halifa.
St. John-The Bank of Montreal.

do The Bank o! Britishs North Aiota
Mantreal-The Bank o! Montreal.
Nov York-The National Citieene Bank.

London, G.B.-The Union Bank of Londoni.
Gold and Currency Drafts and SterlingSBills f Ex.

change bought anS eold.
Dpsts received and interest alloved.?rmt attention ivon to oolleions.

Quebec, May £6th, 1891.

E. E. WEBB,
Cashier.

BANKOF NOVA SCOTIA
INOOEPoEATED 1889.

Capital Paid-up............... 1,114,300
Beserve Pund............................ 700,000

DIEHOToRs.
JOHN DoULL, - - - President.
ADAx BUaNs • Vice-President.

DANIEL CUONAN. JAIU1s HART.
JoHN Y. PAYZANT.

HEAD OFFICE, - - - - HALTFAX, N.B.
THoxAs FYsER, Cashier.

oncles in Nova Scotia-Amherst, Annapolis,
Bri eton, Cannin, Digby. Kentville, Liverpool,
New Glasgow, North Sydne Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodatock.

In P. E. Ieland-Charlottetown and Summeride.
lu U. &.-Minneapolis, Minn.
In Queboo-Montreal.
In West Indies-Ringeton, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKINGCO.
INOORPORATED 1872.

Anthorized Capital - - . $,00,000
Capised Pald-mp------ --- --- 500,000
Reserve Pad..-..-.-..-.-.-.....0,oe

HEAD OFFICE. - HAT FAX, N. S.
W. L. PITcArrELY, . - - - Cashier.

DIRECTORS.
RoBIE UNIAcx, President.

L. J. MoRTON, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Andeison.
BaAncnue - Nova Scotia: Halifax, Amherst,

Antigonish, Barrington, Bridgewater, Canning,
Loc , Lunenburg, New Glasgow, Panreboro,

, Truro, Windsor. New Brunswick:
Petiliodiso, Sackville. St. John.

ComnsPoNDEmNTe-Ontario and Quebeo-Moleons
Bank and Branches. New York-Mesrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London, En., Aliance Bank. (Limited).

THE PEOPLE'S BANK
oF' NMEW B-UNSWIWc.

FREnERICTON, N.B.
INCOEPORATED BY ACT Or PABLAMENT, 186.

A. F. BADoLrH,- - - - - - - - - Presidont
J. W. BrUnEN,.-.. - - - - - - - •Cashioe

OIION AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mentreal-Union Bank of Lower Cana

Th. Chartered Bania.

Union Bank of Canada.
DIVIDEND NO. 49.

Notice is hereby given that a Dividend of THREE
per cent. for thé current half year upon the paid up
capital stock of this institution bas been declared,
and that the sane will be payable at the Bank and
its Branches on and after

Thursday, the 2nd Day of July Next.
The Transfer Books wili be closed from the 16th

to the S0th June, both days inclusive.

THE ANNUAL GENERAL MEETING
of Shareholders will be held at the Banking House

in this city on

Monday, the 18th of July.
The chair to be taken at noon.

By order of the Board,

THE NATIONAL BANK OF SCOTLAND
LIMITEID.

IN0ooBPOATED BY RoYAL CHARTER AND ACT or PARLAXENT,

ESTABLISHED 1M.

HEAD OFFICE,........ ...-. EDINBURGH.
Capital, 85,000,000 Sterling. Paid-up, 1,000,000 Sterling. Reserve lund, 8725,000 uterltg.

LONDON OFFICE--8f NICHOLAS LANE, LOMBARD STREET, E.C.

CURBENT ACCOUNTS are t agreably to usual custom.
DEPOSITS st intoee«t are noeeved.
CIRCULA NOTE and LETTBES OF CREDIT available ln ail parte of the world are isued free

The Agency of Colonial and ForoiguBanks il undertaken and the Acepianoes of Customen residing
in the Coloies, domiciled in London, retired on terms which will be furnihed on apploation,

AU other Bankinq business connecteS wih England and Boland is also traneacted.
JAME BOBEBRTSON, Managr in London.

1448
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BANK OFHAMILTON.
DIVMEND No. 37.

Notice is hereby given tha4t a Dividend of Four perCent. for the current hal! year upon the paidup
capital stock of the Bank has this day been declared
and that the same will be payable at the Bank an
its agenoies on and after

Monday, the lot Day of June Next
The Transfer Books will be closed from the 18th

to the 30th May next, both days inclusive.

THE ANNUAL GENERAL MEETING
of the sliareholders for the election of directors, &c.,
for the ensuing year, wl be held at the Bank on
Monday, the 1btb day of June nest. Chir to be
taken at 12 o'clock noon.

By order of the Board,
J. TURNBULL, Cashier.

Hamilton, April 22, 1891.

MERCHANTS' BANK
F HALIFA-5r.

Capital Paid-up................. 1,100,000
Reseve Fund............. ......... 875,000-

Board of Directors.
THoKAs E. RENN, M.P. ... ... PaasDNu'.
ToXAs BrromE, .. - Vio-PamsaNr.

Michael Dwyer. Wiley Smith.
He G. Bauld. H. Fuller
Ha= Omo:-HA.TLwA. - D. H. DuNCoAN, Oahier.
MONTaAuL BBANCH, - E. L. Paua, ManagerWest End Branch, Cor. Notre Dame and Seigneur at.

Agencies n Nova Sootli.
AntigoniuiL Lunenbur&an Sydney.
Bridew r. Ma d, t Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies n New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies la P. E. Island.
Charlottetown. -: Snmmerside

O RRESPONDENT f(=&.
Dominion o Canada, - Merchants'Bnko Cnd
Newfoundland, - - . Union Bk. of Newfoundla1n d
New York . .... -Chase National Bank.
Boston, --. - - - - Nation'i Hide & Leather Bk.
Chicagoi.- - - - - - Am.Exchange National Bk.
London, Eng.,-. - Bank of Scotland.

" " •--Imperial Bank, Limited.
Paris, Franoe, - - Credit Lyonnais.

Collections made at lowest rates and prompti
remitted for. TelegraphiTransiors and Draf
issued at ourrent rates.

BANK OFOTTAWA,
OTT..WA.

Capital (aU pald-up).......... .............. g1,000,00
e ... ........... ...... . ............ 435,4M

Jâxe MoLàrni, Esq., Presideni.
CEaL.Rs MAGUE, Esq., Vioe.Preuident

DIRECTORS.
R. Blackburn, Esq., Hon. George Bryson Alezander

Fraser, Esq., Geo. Hay, E.q., John Maler, Esq.
GzonG BunN,.-.-.-.. •.. Cashier.

BRANCHBs.
Arnprior, Carleton Place, Keewatin. Pembroke

Winnipeg, Ma.
Agents inCanada, New York and Chilco-Bank of

MontreaL Agents in London, Eng.-A11anoe Bank

THE COMMERCIAL BANK
OP' MAITO.A.,

Authorized Capital .................. 02,000,000
Subecribed ............................ o700,700
Paid Up ................................ 520,000

DIRECTOBB.
D. MacA RTHun, President.
R. T. ROKEBY Vice-Pres. and Manager.

Hon. A. A. C. La Rivier ., M. P., Alex. Logan
Norman Matheson. J. M. Rose. Geo. H. SLrevel

A. A. Jackson, Accountant.
Branches at Portage La Prairie, H. Fisher, Man

ager; Morden, C. R. Dansford, Manager'; Minnedosa,
C. F. Grant, Acting Manager; Virden, Bobt. Adam-
son, Manager; Carberry, J. D. Campbell Manager;
Fort William, A. H. Dickens. Manager; boissevain,
Wm. Cowan, Manager. London, Eng., R. A. McLean
& Co., 1 Queen Victoria bt.

Deposits received and interest allowed. Collections
promptly made. Drafts lssued available in all parts
of ihe Dominion. Sterling and Amerean Exzhange
bought and sold.
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EASTERN TOWNSHIPS BAK.
ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the 8hareholders of tbis Bank will be
held in their Banking House in the City of Sher-
brooke on

Wednesday, 3rd Day of June Next.
The chair will be taken at 2o'clock p. m.

By order of the Board,

WM. FARWELL, General Manager.

Sherbrooke, 5th May, 1891.

THE WESTERN BANK
OFB OA.ND.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorised ........... 1,000,000
Uapital Subscribed.. . 500,000
Capital Paid-up .............................. 850,000
Best ...................................................... 75,000

BOARD OF DIRECTOR8.
Joui CowAN, Esq., President.

REvBEN S. H NLINr, Esq Vice-Preuident.
W. F. Cowan, Hq. <;. F. Allen, Hq.
Robert MoIntosh, M. D. J. A. Gibson, B.q.

Thomas Paterson, EHq.
T. H. MOMUs.aL , - - - - - Cashier.

BANoxEs-Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Pen - hnand Port Perry.

Draf on New York and lingExchange boughi
and sold. Deposits received anSinterest allove.
Collections soUcited and p imad.

Correspondents in New York an Canada-The
Merohants Bank of Canaa. London, Eng.-The
Boyal Bank of Sootland.

PEOPLES BANKOF HALIFAX.
CAPITAL, - - - 000,000.

Boan» ow DMnE as:
Auguasus W..West,.- - - - President.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES:
E dmundston,N.B. 1 Wolfville, N.B. I Woodstock, N.B.

Lunenburg, N. S. Shediac, N. B.
Mahone Bay, N. B. North Sydney, C. B.

BANKERS:
The1 Union Bank of London, - - London. G.B.
The Bank of New York, - New York.
New England National Bank - - - - Boston
The Ontario Bank,. - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up ...... ........ 1,00,000

HEAD OFFICE, . . . QUEBE0.
A. Gàoua, Esq., Pres. F. KIROUAA, Vioe.Prest.

DIREOTORS.
Hon. I. Thibaudeau, T. LeDroit, Bsq., B. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodu, Esq.

P. LRANcE,. .- - - - - Cashier.
Branches. - Montreal A. Brunet, Manager;

Ottawa, P. I. Basin sq., Manager; Sherbrooke,
W. Gaboury, Acting kanager.

Agents-The National Bk. of Sootland,Ld.,London;
3runebaum Frères &Co. and LaBanque dePariset des
Pays-Bau, Paris; National Bank of te Rpublie,New
York; National Revers Bank, Boston; commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manto-ba-Union Bank of Canaa.

THE UNION BANK OF HALIFAX.
(INOOPOBATED 1856.)

Capital PaId-up, - - - - "500,000.
Board of Directoru:

W. J. STAIas, Esq., - - - President.
HON. RoBERT BoAx - Vice-President.

W. Roche, E q., M.P.P. J. H. Symons, Esq.
W. Twining, sq. C. C. Blakadar, Esq.

W. Robertson, EHq.
E. L. Toa - - - - Cashier.

Agencles, Annapoia •- - E. D. AmAuD. Agent.
New Glasgow, - - - 0. A. RoBsoN, Agent.

BANKERS:
The London & Westminster Bank London, G. B.
The Commercial Bank of N'f'd., - . Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Ba - - - - Boston.
The Bank of Toronto & Branches, UperCanada.
The Bank of New Brunswick, - -Ut.Jonn, N. B.

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bills

iBrhange bought and sold, ec.
From the lut Deoember a SAVINGS BANK

DEPARTMENT will b.ene ai th. Banking
House, Hs.lf ai, and ai the baces in New Glas-
gow and Annapollu.

The Loa Companies. __

CANADA PERMANENT
Lean & Savings Company,

Subsecribed Capital.............05,000,000
Paid.up captal.......2,600,000
Rserved Funds.... ... ... ... ... 1,550,156
Total Asuets ... ... ... ... ... ... 11,868,966

OFFICE: - - COMPANY'S BUILDINGS,
TOBONTO STREET, - - TOBONTO.

DEPOSITS received at current rates of interest,
peaid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with intereet coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purohased.

J. HERBERT MASON, Managing Director.

FREEHOLO LOAN ANO SAVINGS CO,
DIVIDEND NO. 63.

Notice is hereby given that a Dividend of four per
cent. on the capital stock of the Company ha- heen
declared for the current half year, payable on and
after the lst day of June next, at the office of the
Com any, Church St.

he transfer bcoks will be closed from the 17th to
the 80th of May, inclusive.

Notice is also given that the General Annual Meet-
ing will be held at 2 o'ctock p. m., Tuesday, the 2nd
day of June, for the purpose of receiving the annual
report the election o tors, etc.

By order of the Board,
8. C. WOOD, Manager.

THE HAMILTON

PROYDENT ANDLOAN SOCIETY
DIVIDEND NO. 40.

Notice is hereby given that a Dividend of three
and a half per cent. upon the paid up capital stock
of the Society, has been declared for the half 1ear
endin 30th June, 1891, and that the same wil1 be
payable at the Society's Banking House, Hamilton,
Ontarlo, on and after

ThuPsday, 2nd Day of July, 1891
The Transfer Books will be closed from the 16th

to the 80th June, 1891, both days inclusive.
H. D. CAMERON,

May 22nd, 1891. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITun).

Bm W. P. HowLAD, C.B.; K.C.M.G.,- PamsmNT
Capital Subecribed................85,00000

Pald-up ................................. 700,000
Beserve................................................ 360,000

MoNUY TO LiND oN MIPBOVED REAL BTATu.
M raAL DannNTuuus PU aAD.

TO INVESTORS.-Noney received on De-
bontures and Deposit Reelpts. Interest
and PrincipalBpayableinu B n or Canada

Rates onapplt to
J. F. KIRK, Manager.

Head Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subcribed Capital.....................01,000,000 00
Paid-up........... . . . 9382,401 61
ROBBT RBID, - - - - PansIDENT.

(Collector of Custom)
CHAS. H. ELLIOTT, - - VICE-PREbIDENT.

(Elliott Bros., Grocers.)
THOMAS H. PURDOM, INsPECTING DIxcTo.

H. E. NELLES, Manager.

The Farmers' Loan nd Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

.. ............................. 111,057,250
.............. 011,430

money advanood on lnproved Beal EBtaie at
lowest current rates.

8terling and Oum Debentures Ismued.
Money reived on , and interest allowed~~7~bl baifYsa. By la. 49, Cha.9, Statutes of

arbo euor y.an Adumlcsir are auihor-
iod to invesi trust fn in Debentures of this

WMG. M.P GRO. 8 C. BETHUNE,
Preuidni,8.oretar,-Tr...

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital ....................... 08,000,000
Paid-up Capital ........ ........... 1,500,000
Beserve Fund................... 750,000

OFFICES, No. 76 CHURCHI ST., TORONTO
AND

Company's Buildings, Main St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, Speaker of the Senate.

Vice-President, - - George Gooderham, Esq
DIRECTOs.

Thomas H. Lee, Es9 ., Alfred Gooderham, Eq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.O.M.G.,

AND
WALTER 8. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LONID)ON, ONT.

Capital Subscribed............................,500,000
pital Paid-up .. . ........ 1,300,000

Reserve FIn .................................. 581,000

Mone adranced on the security of Real Btase on
favorabe term.

Debentures issued ln Currency or Sterling.
Executors and Trustees are authorised by Act of

Parliament to invet in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

Prsident. Manager.

THE HOME
Savings and Loan Company.

(LIMrran).

OFFICE: No. 78 CHURCH ST., TOBONTO
Authorised Capital... . ,000,000
Subscribed Capita.................1,750,000

Deot received, and interest at current rates al.
Moue loaned ou Mog on Real Butais, ou

reaonble and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Pald-up Capital................................. . 750,000
Total Assetu, now ................................ 1,818,475

DIRECTORS.
President, Larratt W. Smith, Q. C., D. C. L.
Vice-President, Geo. R. R. Cockburn, M. A.

Hon. Alex. Mackenzie, M. P. Joseph Jackes,
George Murray. C. 8. Gzowaki, Jr.

Wm. Mortimer Clark, W. S.., Q. C.
WALTam GULspeM, - - - - - Ma ,

OFFICE :COB. TORONTO AND COURTBTP.
Money advanced on the security of city and farm

prrrty. a n
mrggsand debenturesparchased.

Interes allowed on deposim
Registered Debentures of the Association obtained

on application.

The London & Ontario Invistmont Ce,
LIMITED,

OF TOBONTO., ONT.
President, Hon. FNxE Sm.

Vioe-President, W.amE H. BATT, EHq
DIRECTORS.

Mesure. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairu, George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced arcurrent rates and on favorable
terms, on the security of productive farm, city andtown lror.

Money roev.edfrom investoru and secured by the
Companys debenturee, which ma be drawn pyable
eith erinCanada or Britain with nterest h yearly
at current rates. A. M. COBBY Manager.

84 King Street ast Toronto.

Ibo Ontarlo Lan & Savings Company,
OsmAw.&, ONT.

S palSubsribed ......................... 800,000
Papd-uPP•••••.................- 00,000Beserve undS..••• ............---- 75,000

Depouits and Ca. Debentures .~ b0.,000
Mon loaned a low rates of interest on the

oecnrity of Real SBtate and Municipal Debentures
Depost reseSed and inttestalowed,

W. F. CoWAN, President.
W. F. AIr.LUN, Vice-President.T. H. MOMTrJ.AN, Bec-Treas,

1444



THE MONETARY TIMES.

The Lean Companies.

THE CANADA LANDED

lational IRYestlellt c0'y.
<LIMITED.)

'The Canada Landed Credit Co. lncorporated 1858.
'The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

ifead Offie, 23 Toronto St., Toronto.
Authorised Capital...... .. 84.000,000
Subsecribed ".... .. 2,008 000
Paid up ". ..... 1,004000
Reserved Fund...... ...... 301.200
Assets.................4,012,543

DIRECTORS.
JoN LANG BLAixar, Esq., President,

First Vice-President North Am. Lite Assurance Co.
Joas HosKIN, Esq., Q. C., LL.D.. Vice President,

Vice.President Toronto Gen rai Truste Co.,
Director Canadian Bank of Commerce.

'Wm. Alexander, Esq. John Stark, Esq.
A. R. Creelman, Esq., Q.C. Newman Silverhorn Esq
James Campbell, Eeq. John Stuart, Esq.
Hlon. Jas. R. Gowan. LL.D Frank Turner, Esq ,C. .
Thomas Lailey, E q. Sir Daniel Wilson, LL.D.
J. B. Osborne,E sq. Hon. James Young.

John B. Playfair, Esq.
Money Lent on Real Estate. Debentures and Mort-

gages Purchased. Debentures lssued.
ANDREW RUTHERFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

ube.e.b..Capital.................... ,000,000
Paid-up Capital....................... 1,300,000

sR ve u d ................................... 379,000
otal Asses....................................... 8,779,442
otal Liabiliies............................... ,176,564

Debentures issued for 3 or 5 years. Debentures
and intereot can be collected at any agency ofMolsons Bank, without charge.

WLLIAM P. BULLEN.

London, Ontario, 18M0

Ontado industdal Loan & Invstimont Co.
(LIUITED.)

Owrions : 8 A=mnA, VioTon ST., TooiNTo.

Capital-,--.---- ----- 500,000 00
Capital Subscribed, - 466,800 00
Capital Pald up - 814,291 58
Beêerve Fund, - - - - - 185,000 00
Conngent Fund, - - - 5,00000

DIRECTORS.
William Booth, Esq., President.

&rnar ugne , 1Vice-Presiedents.
James Gormley, Esq. Alfred Baker, Esq., M.A.
John J. Cook, Bsq. John Harvie, Faq.
'William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
emproved real estate in the ctty of Toronto bougbt

an sold. Warehouse and businessesites to
and buildings erected to suit lessees. Stores and
.ofioes to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

Tho Trust & Loan Company of Canada.
ESTABLISED 1851.

ubsribed apital.....................1,50,00
Paid-up Capita -......................... 82000
Eese0frveFmand.............-......:. 14Ï,730
9=zn Orimo: I Great Winchester St., London, Eng.

Toronto Street, TORONTO.
-OIwous lu CANADA: St. James Street MONTREAL.

MainStreet, WiNNIPEG.
Money advanced at lowest current rates on the

securi of improved farm and productive city

WM. B. BBIDGEMAN-ImPSON, }Commlssoners.RICHARD J EVANS.

CENTRAL CANADA LOAN & SAVINGS MO,
ic s 6ing St. East, Toronto.

O01008 847 George St., Peterboro.

-Capital Subscribed, ..................... 82,000,000.00
,Capital Paid up, .......................... 800,000.00
Beserve Fund,.......... 192,000.00
Inuvested eunds.............................. 8,008,696;14

Money advanced on the security of real estate on
easy terme of repsyment and lowest current rate of
intereat. Debentures isued in currency or sterling.
Interest allowed on Deposits.

GEOt. A. CO0, P ,00 D yMnser.

The Loan Companles.

THE LANDED BANKINO & LOAN CO'Y.
HAMILTON, - ONT.

Capital Subscribed,.-..-..-.. 700,000
Capital Paid-up,-.-.-.-.638,207
Total Assets . . . . - 1,700,875

BOARD OF DIREcTORS:
Matthew Leggat..-. -.-. -.- President.
John Waldie, M.P., - - . Vice President.

Joseph Hobson, R. E. Kenuedy
J. J. Mason. Henry McLaren.

'Ihomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposite received and interest allowed.
C. W. CARTWRIGHT, Treasurer.

The Dominion Buliding& Loan Association
TORONTO, - - ONT.

CAPITAL,--- ---- -5,000,000

DIREOTORS.
A. BURvs, LL.D., - - - - - - President.
J. B. MCWILLIAMs, - - - Vice-President.

W. BAROLAY STEPHENS, . • General Manager.
W. H. MILLER. • - - Secretary Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

Hou. G W. ROs.. J. R STRATTON, M.P.P.

Ross, CAmERON & McANDREw, Solicitors.

BEAD OFFICE. 54 Adelaide Street East.

Bankers and Brokers.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)
BEA&L EIST&TE &GE3rTs

Trust ami Guiarautee Coupanies.

-TrHE-

TrIts COrfotion' e! ORtQ1rO.
OAPrrArL,_1,ooo,ooo,

Oßices, 2* Toonto Street, Tor.nto.
EsIDENT, • • •• HoN. J. C. AIKINs, P, 8

VICE.PREsIDEh Ts,
HoN. B ADAM WILsON, Ent.
HoN. Sm RIcaAbD CARTWBIGET, K. C. M. 0.

This Company la empowered br its charter (ac-
cepted by the High Court of Justice for thepurposes
of the Court, and approved by the Lieut.1loveror
in Council) to act aa Executor, Adminimtrator,
Iteceiver, Committee, Guardian, Trustee, A&.
sigare, Liquidator, Agent, Etc., under direct or
substitutionary appointment b . the Courts or by
individuais.

It relleves people from baving to provide security
for administration, and delivers them from all re-
senibility and sometimes o pressive duties.

e Manment of Estates, nvestments of Money,
Collection of Rients and Interests, Countersignature
0f Bonds, Debentures, é tc., and ail kinds of fidclary
or financial obliations undertaken.

For further Information apply t i
A. E. PLUMMER, Manager

THE GUARANTEE GOMP'Y
OF NORTH AMERICA.

ESTAB.ISHED. - 8872.

BONDS OF SURETYSHIP.
HEAD OFFICE,. MONTREAL

U. RAWLINGS. Vice-Pros. & Man. Direotor.
Toaoro B.ANuc:

Mail Buildings. MEDLAND & JoNE, A Ments,

TORONTO SAYINGS & LOAN 00.
46 King St. W., Toronto.

Moneys invested on Mortgages, Debentures, &o. Paid-up Cap-tal - - - 0400,00000
Estates carefully managed. Rente collected. Total Assets - - - 81,152,585 53

Telephone 880. - 8 Toronto Street.

GARESCHÉ, GREEN &CO.
BANKERS.

Victoria, - - British Columbia.
A general ban1rn business transaated. Telegraphi

ers and dr on the Bastern Provinces, Great
Britain and the United States.

OOLLEOTIONS PRONPTLY ATTNDcD TO
Agents for - - - Wells, Fargo & Company

ALEXANDER & FEROUSSON,

InYostmeRt Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
S ST. FRANCOIS ZAVIER STREET

MONTnE ALr..

.A.. E. .AME8,
(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debentures bonght and sold. Money to loan at

lowest current rates.
Telephone 3814. 40 King.St. West.

STRATHY BROTHERS,
INVTMENT BROKEBS.

(IMNuBs MONTREAL sToE ExoEANGE),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business stri onnned to commission. CoU-

Cashed, andj vidends Collected and Remitted.
terest allowed on Deposits over one thousand

dollars remainilumore than seven days, subject to
draft al eg tocks, Bonda and Secuties boughtand sold. IomaissUlion-One quarter Of One percent
on par value. Special attention given to investments.

AQBNT: ~GOoDBODT, GLYN & Dow, Now York
Bx4imaBaos. & Co., oso .

Deposits received at interest. Money to lend, &o.
INVESTMENT A GENTS.

This Companv is authorized to invest money fo
other corporations and for individuails, placing
the securfty for such investments in Vie nameo!
the lenders an' guaranteeing to them the prompt
payment of bothI nteress and principal when due.
ROBERT JAFFRAT. A. E. AMES,

President. Manager.

Toronto Genoral Trusts Cos
AND•

SAFE DEPOSIT VAULTS.
00RNER TONGE AND OLBORIE STS.

Capital,
Beserve, -

01.000,000
150,000

PreSident-HoN. EDwan BLAE, LL.D., Q.0., M.P.
c E. A. MaUEDrE, Esq., LL. D.

JoiN HoMu, Q. C., LL. D.
Under the arproval of the Ontario Government,

the Company is accepted by the Htgh Court of Jus.
tice as a Truste Com , and from its organisation
has been employed b e Court for the investment
of Court Funds. The Company acts as Executor,
Administrator. Receiver, Committee of Lunaties,
Guardian of ChIldren, Aseignee of Estates, Ageut,
&a., and as Trustee under Deeds, Wills. or Court
Appointments or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. Itlobviates
the need of security for alministration.

The Company investe money, at best rates, in firet
mortgagea or other securities; collecta Rent In-
terest, Dividends, acte as Agent In all kinde of
ûnancial business, issues and countersigne Bonds
aned Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few paper, to
large safes for firme anci corporations, are rented at
low rates, and afford ample security against loss by
fire, robbery*or accident. Boude, Stocks, Deeda,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W. LANGUIR, Manager.

Tho Londonl Garaite & Accideit Co.
Of London, England.

This Company Issues bonds on the fidelity of ail
offcere in sitions of trust. Their bonds are ac-cepted by the Dominion and Provincial Govern-
mente in lieu of personal security. For rates andfsrms of application apply to

A. T. MeOORD, Gener Manager,
71 King t. L, Toronto
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Leading Wholseste Trade of Montreai.

D.MORRICE, SONS &Go.,
MOITREAL & TORONTO.

MANUFACTURERS'_ACENTS, ETC.
THE DOMINION COTTON MILLS CO., Montreal.Mille at Hochelaga, Coaticook, Brantford, Kingeton, Halifax, Moncton, Windsor, N.8., Magog (printworke).
Grey Cottons Bleached Shirtings, Bleached and

Grey Sheetings, Cantons, Bage, Drills, Ducks,Yarns, Twines, Wicks, Printe, Regattas,Printed Cantons, Damasak, Bleeve
Lininge, Printed lannelettes.

THE ST. CROIX COTTON MILLB. (Milltown, N.B.)Shirting, Ginghams, Oxfords, Flannelettes,Tickings,
Awnings, bheetinge, Yarns, Skirtings, Cottonades.

-:- .:- -:- . LSO-
TWEED, Fine, Medium and Coase; Etoffes Bian-keta orse Blankets, Saddle Felt, Glove Edning.PLANNILB, Grey. and Fancy in Ail Wool sudUnion, Ladies Dres Flannels.
BERGES, YARN8.
KNITTED UNDERWEAR Bocks and Hosiery, inMon'., Ladies' and Chldre s
CARDIGAN JACKE1 8, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dreus Braidsand Liamas, Corset Laces.
CARPET BUGS.

The Wholesale Trade only Suppled.

CHALCRAFT, SIMPSON & CO,,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

Mtercantile Summaryj.

AT Neepawa there has been opened a branch
of the Union bank.

THu firat wool of the season offered in Guelph
market realized 18c. per lb.

TAm American Machinist says that vaseline is
one of the best things for preventing bright
iron-work from rusting.

THE New Jersey man who secured a patent
on his idea of placing rubber on the tips of
pencils ie said to have realized 8200,000 from
it.

TEE man who invented metal plates for the
heels and soles of shoes worn on the feet on
rough ahoes, is said to have realized 8250,000 in
ten years.

WALKEB & SONS, of Walkerville, are setting
out the plante on their cranberry marsh,
which will keep about 150 banda busy for a
week or two.

JAcKsoN's pulp mill, at St. Raymond, was
totally consumed byfire Thursday night of last
week. The mill cost some 849,000, and there
is only one-third insurance. Some forty hands
are thrown ont of work.

THE revenue of the Corporation of Pilots, at
Quebec, for last season,amounted to130,647.99,
of ,which only $106,006 went for dividends.
Some $14,000 went for interest, reserve fund,
benevolent fund. and office expenses, &o.

HUTCR1SON, DIGNUN & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importera of

Fine Woollens & Tai/ors' Tirimming
55 FRONT STREET W.,JTORONTO.

Seleet Canadian Tweeds a Specaiaty.
Sole agents in Canada for J. N. Richardson, Bons& Owden. (Ltd.), Belfast, Irish Linens; RobertPringle & Bon. Hawick, Bcoland, Scotch Underwear -Daviii Moseley & Bons, Manchester Bubbor Goods;Curnie, Les & Gawn, Bawick, jcatland, ScotchTweeds; J.8B. Manton & Co., Birmingham, Braid &MêtlIButtons.

B B HUTCHISON, NDWARD J. DIGNUML ta of arm Mille & Hutchison. R. A. NISBETf

Leading Wholeale Trade oS Montresl.

W. & j. KNOX.

Fli Spiners& Linen Thread I'frs
iE RNIE, SCOTLAN.

Bole Agent. for Canada

GEO. D. ROSS & 00.,
48 Crag Street, Montreal.

TORONTO OFFICE,
19 IrR.ONT ST. WE ST

orcantile ummary.
A waLL known druggist of Montreal, Mr.

John Gardner, died on Monday last at the age
of 72. He bad been in business on hie own
account since 1854.

ACTIV work has begun on the new railroad,
from Valleyfield, Que., to Malone, New York
State. The right of way bas been purchased,
and gangs of men are at work.

AccoarNG to a St. John despatch, the exporta
of lumber by sea from that port to the United
States, Saturday, included three millions and a
quarter latha, besides large quantities of
shingles and small lumber.

TEE father of choemaking in America is said
to have been one Abraham Lovering, who came
over in the "Mayflower," bringing with him a
quantity of Englieh tanned pelte to be worked
into footwear for the coloniste.

IT is reported by the Berlin News that Mr.
Sheffield, late of Groff & Sheffield, of that
town, has purchased the old.established store
cf Snider & Shub, Waterloo. Possession will
be taken about the beginning of June.

TE forest commission of New York State
influenced by the prevailing forest fires in
many of the States, have directed the
warder to have issued a circular to his subal-
terna requesting themr to exercise the utmoat
vigilance in the protection of the several dis-
tricts assigned to their supervision.

GOa. w. BOOTE. RENRY C. PORTIER. CEAs. J. PETER.

THE TORONTO
Biscuit and Golfectionery

COMPANY,

7 Front Stieet East Toronto,
MANUFACTURERS oF

BISCUITS. CON FECTIONERY,
* JAMS AND JELLIES.

Leading Wholesale Trade of MontreaL

T'illiBEL BLiON O
OF CANADA.

0. F. BISE,.• .. .- . PmamrT
GEO. W. MOSS, - - - VIC-PasnmN"
0. P. BCLATER, - SuaaTAr-TauAsunna.

EnA. 3O'FIGU, - - MONTUaL.,
H. 0. BAKER,

Manager Ontario Deparlment, Hamiltor

This Compan? wil sell its instrumente at pries$agngfon 0*9 $5 per sel. These linsrumeuta.arun er he protecion of the Company". patent,,
and purohasers are therefore entirely free from risk
of liligaon.This Company will arrange to connect places nothaving telegrapohi facilities with the nearest tele-ah ofâce, or til l build private lines for firms orn llvidualu, oonnecting their places of business
or residences. Il i. aiso prepared 10 manufactureal kinds of eleotrical apparomnue.

For particulars apply at the Company's Offies,
sa above.

MUNN'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed lu 101b., 2Olb. and 401b. Boxe@. Tied

up neatl>' ln Sib. Bricks.
Every brick is guaranteed full weight and genuinecodfih. Tasty, Economical, Delicious. Tryit and be convinced.

STEWART MUNN & CO..,
MONTBEAL.

MOricantile Summarp.
CARDINAL red Russia leather shoes are wori

with short-waisted dresses.
Ta London Tid.Bits thus presents a confer-

ence between husband and wife: Mrs. Bargain
-What are you worrying about this morning ?
Mr. Bargain-I need nome new clothes and anew
watoh, and I can't make up my mind whether
to get the clothes at a shop where they give
away watches, or to buy the watch at a shop
where they give away clothes.

A FRIEND who noticed the confusion of gooda
of every description soattered promisonou ely
around a store, said to the merchant : "Hello 1
what's happened ? Been taking an inventory,
had a fire, or are you going to move oub? "
Merchant replied: "That shows how little yo
know about storekeeping, We have merely
been waiting on a lady who dropped in for a
paper of pins."

TEE following Ontario traders have sold
out: M. J. Laneham, hotelkeeper, Athlone;
Thos. McMylor, furniture, Alliston ; A. Din
woodie & Co., general store, Campbellford ; J.
Bernhardt & Co., tobacoo, Guelph ; F. B.
Skinner & Co., furniture, Guelph; Wm.
Hawkshaw, hotel, London; E. Lematre,
bakery, Fort William ; J. J. MoKillop, hotel,
St. Thomas; Win. Trott, grocer, St. Thomas ;
G. J. Jackson, soda water, Stratford ; B.
Jewell, tins and stoves, Woodville.

H. D. WARREN,

Pr,.,. & Treai.

CUITA PERCHA & RUBBER MFC. CO.,
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

C. N. CANDEE,
secretar.

FACTORIES, PARKDALE, TORONTO.
S ETD ''R ' l EHILI-.S '. Office and Wareroomas, 48 yoge Bt., Toronto.
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Leading Wholeial Trade of ontreal.

BAYLIS IANUFACTURING co'Y
16 to 28 NAZARETH STREET,

MONTREAL.
Varnishes, Japans, Printing Inks

WH/TE LEAD,
Paints, Machinery Olis, Axie Grease, do.

MCLAREN'8 GENUINE

COOu's FfOh I Beli oivue
The new brand " Extra Quality," sold only in tins,

surpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usuai.

W. D. McLAREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLISHED 92 YEABS.

Cottona, Grey Sheetln, Chsoksd Shirti ngDn
ime, Cottonad, Tic.g ek, harn T en

Tweeds, Fine, Medium and Lvo Priced Tweeds,
rg Os rs, oskin, Etoffes, Kersys, &e.FlannsPlinad Fancy Flannes, Ovsr-Coat

n Plain and Fancy Dree Goods, do.R ttdGoodâ, Shirts, ')rawsrs, Hosisr& c.
* e te ry nd Oolored Blaets.~Wh 1 e&Gdre sonly Supplied.

13 and 15 St. Helen St. 20 Wellington St. WMONTUEÂL 1 TORONTO.
edvances made on Conignments. Correspond-enos Sollolted.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IM[POBTBBsor

UNGLISH and BELGIAX WINDOW GLAS
Plain and Ornamental heet, Polinhed, Bolled

and Bogh Plats, e.
Painters' d Artiste' fateriail, Brushes, do

M , 1, ame et. Paule t., A M.,of com.
mindino eSt..

MONTREAL.

W.& F.PiGURRIE &00.,
100 Grey Nun Street, MontreaL.

MMWBTNE5 O
Portland Cement, Canada Cement,

chlmn Top.,Roman Cernent,
Fl Cev WaterULie,

rn Brick m P=aster PaP
Booteh Gla.ed DanPipsl Dri

Mire Clay, China 01ay, ho.
MaUnufaeturers of Bessemer Seel

Sofa, Chair and Bed Springs.
à large Stock alwayu on hand

HEES, ANDERSON & CO.,
iMANUFATUmEs or

WINDOW - SHADES,
Plain, Decorated and Fringed
-STORE SHADES-

Spring Beller., CurtainPoles, o.
Down Town Office and Sale Booms,

9%* to 106 King St.Wv. Tor'onto
Factory, Davenport Road,

YIOTOR TYPEWRITER
ONLY $15.00.

Joh ailt, Civil Engineer, Tcronto, says: "It is
csrtalnly the best cheap machins I have seen. and
will be Lard to improve on."

The price la only $15.C0, wrl' es capitale and sinal
letters, and wil be taken in exchange at ful price
paid within six months from cate or purcbase, for
Remington Standard Typewrltsr.

GEORGE BENGOUGH,
Adelaide Street West, Corner Yonge St.

Leading WhoIesale Trade of Montreal.

HODGSON, SUINER &00
IMPOBTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, NONTam

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, color & Yarnish Works,

MANUFACTUBBBs of

WHITE LEAD8, IXED PAINTS,
VARIISHES AD JiAPAIS.
acroaffBe or

Dry Golors, Plain and Decorative Windou
Glass, Ardits Materiais.

1d6 MOGILL T .&,moNTRar-- m e DO &CO

ÂIJEÂUR EMÂ & 00.,
MANUFACTURERS' ACENTS.

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company,
E3T- HE3c NBI.tl

Bleached Shirting Curtain Srim, Lenos, Fancy
Mua sad Chose Dandaglng.

No. 5 Fraser Building.
43 St. Sacrament Street, MONTREAL.

Telephone No. 2870.

sUCKLING & CO.,
TRADE AUCTIONEERS,

62 and 64 WeIlngton St. West,
TOBOqTO.

BEGULAB POBTNIGHTLY SALES 0F

DRY GOODS, CLOTHING,BOOTS & SHOES
AND GENERAL MERCHANDISE.

The bout open in Canada for Manufac urers
and Merchant dpg o fsurplus stocks Liberal
advances made on al kinds of merchandise con-
slgned to them.

Correspondenos respecttuily sollcited. Ahl tran-
sactions strlctîy confidential. Teisphone 84r.

- -BUSINESS MEM-
Who eontemplate a business career fer ther

801 should send them te the
BRITISH AMERICAN * 1-TOONTO

BUSINESS COLLECE••. N
Where they W11 eb Prctlcally and thorougly ht h w tckfop bock.cua te idb'and .cuatl.ad wte

shor n etter,; also the use of the typewriter together wi

B.6 &C. Corsets
MANUFACTURED ONLYJBY

BRUSH & CO., - TORONT0e

Leading Wholeale Trade of Montreal.

FOR I SPRING, * 1891.
SPECIAL VALUE IN

Prints.
Dress Goods,

Black Silks.
Satins.

Everfast Hosiery, Carpets

Serthamay Kid Gloves.
Odourless Waterproots.

S. GREFSHIRDS,SOi & C.
MONTREAL.

T$1r8aîau1e Sumîzmarp.

THE prospects for a fine apple crop in Nova
Scotia's orchards are said to be unusually
good.

DAWSON, BOLE & CO., wholesale druggists,
Winnipeg, bave dissolved partnership, M r.
Dawson retiring. The business will be con.
tinued by D. W. Bole, under the old firm name.

TE Umbrella Trust is the latest. It is an
aggregation of business men who h ave banded
together vowing never to trust their umbrellas
to any one-not even to their own mothers-in-
law.

TEE general stock of George Marton, Bois-
sevain, Man., has been sold at 44J cents on the
dollar, and that of E. 8. White & Co., at Car-
berry, and also at Medicine Hat, brought 65
and 67J cents on the dollar, respectively.

IT should be explained, in connection with
our paragraph in a recent issue regarding A. B.
& H. Wood, at Birtle, Man., that the settle.
ment of 50c. on the dollar was cash, and that
it was accompanied by a payment in land for
the balance.

SUCCEEDINO to the stove and tinware busi.
ues of his father, wbo failed in 1877, W.
Heather, jr., of Guelph, has plodded along
until the proportion which hie liabilities bear
to his assets is such as to make an assignment
necessary. He owes 81,400 and shows assets
of $800.--Peter Ferguson went to Minden
last October a stranger, and started business
in the general store line. Hie prospects were
not then considered any too promising and
they have certainly not improved. He has
assigned.-Two young men, Chisholm Brou.
by name, started in the tinware trade at Oak-
ville, about a year ago. What little capital
they then had is now mostly represented by
experience which may not be worth the price
paid for it. They have assigned.

WB PAY

HIGHEST CASH PRICES
FOR

SORAP IRON,
COPPER, BRASS, LEAD, ZINC,

Rubber, Waste Paper, Rags, Horse Hair, &c.

TORONTO MItt STOCK AND METAL G)l
123 River St., and Don Esplanade.

TELEPHONE 1819
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THE books, stationery and fancy goode stock
of Mr. A. T. Macdonald, Stratford, was sold
on Saturday. The stock, valued at 15,000, was
knocked down to Messrs. Scarff and Ferguson
at forty cents on the dollar.

THE minor failures of the week in Ontario
include those oft: D. Butchart, oonfectioner,
Milton, stock under seizure and advertised
for sale; C. A. Buckley, fiour and feed, Ni-
agara Falls; R. N. Farragher, tobacconist,
Toronto.

HER following we note a further batch of
small failures among Montreal shoe dealers,
resulting from the Hemond bankruptcy. Z.
Laplante bas assigned, owing $2,555, and Z.
Pilon, J. B. Adam, E. Payment, and Arpin &
Bergeron, owing similar amounts, have done
likewise.

IT is worthy the attention of Canadian
lumbermen that the output of North Carolina
pine during this year is expected to be about
five hundred millions of feet, estimated as
worth $6,000,000. In addition to this the pro.
duction of cedar, poplar, cypress, holly, ash
and gum is valued at about four and one-quar-
ter millions of dollars.

IN its issue of May 27th, the Coal Trade
Journal says: All the reports are of a quiet-
ness in the hard coal trade ; the time of year
bas corne when there is a lull in the demand
from householders ; the retailer will buy slowly
unless there is a prospect of advance beyond
what are likely to occur. Soft coal is not
active in any part of the country, except that
activity that comes from large output.

HE was young, well dressed, and pompons,
and as he asked the grocer for ten cents worth
of chloride of sodium he looked at him with
an air which said : "Well, I fancy you'Il have
to ask me what that is." But the old man
quickly called to his clerk, "Ten pounds of
common salt, James," and as he handed it to
the customer, remarked, with a twinkle in hie
eye : "There, sir, I guess you'll need it. You
look very fresh."

HERE follows a list of Quebec occurrences:
Pierre Rheaume, a young harness-maker, of
Levis, Que., has assigned on demand.-
Joseph Lavoie, a blacksmith and carriage
builder, of Somerset, has done likewise.-
Zoel Gagnon, a small storekeeper at Ste.
Agnese, in the Saguenay district, bas failed;
liabilities are only 81,140.-Mrs. R. Sulli-
van, of Coteau Landing, who retired f rom
business this spring, bas liabilities of $2,000,
which she cannot meet, and is going through
the bankrupt court.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGE Bram.1

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,
Cunningham & DeFourier's

Potted Meats,

IMPRUDENT extension of business is acknow-
ledged by J. W. Wallace, a dry goods dealer of
Halifax, N. S., to be the cause of his present
embarrassed position. He owes $26,600, on
which he bas made an offer of 33* per cent.
- A general dealer at Salmon River, in the
same province, by name C. R. MoHenry, bas
assigned.-Mrs. Mary E. McCulloch, a gene-
ral storekeeper at Bathurst, N.B., bas assigned,
owing $7,300, and having assets of about $5,000.

A REsTLEss farmer, named Absolom Thouin,
of Refentigny, Que., sold a farm about four
years ago for several thousand dollars, to en.
gage in a hotel and store business. Result,
assignment last week with liabilities of $3,800,
and apparent assets of 33,000.- -George
Daveluy, of Montreal, an insurance broker,
who also held the position of Deputy Culler
for the district of Montreal, bas assigned, and
owes 824,171. It is hard to conceive how a
man in hie position could roll up such a
liability.

Z. TuRcEoN engaged in the tailoring trade
in Montreal some thirteen years ago, and had
gradually worked up into very good shape.
Unwisely, he engaged a year or so ago in some
real estate operations, which have proved his
ruin, and he bas had to assign, owing $33,476,
some $27,000 of which is a mortgage liability.
-An Ottawa firm of carriage makers. Shore
& Co., are reported as failed, and owe $3,500.
Mr. S. was formerly of Shore & McMullen, a
concern which was not successful, and bas
latterly been using his wife's name.

ABOUT four years ago, William Duffy, of
Cote St. Paul, near Montreal, eucceeded to the
business of the File and Spring Co. He has
assigned in trust, owing 85,500, having suffered
all along from a lack of active capital. He
was aleo unfortunate in being burnt out last
month. - David Greenglass, a emall dealer
in trunks, &c., Montreal, bas assigned on
demand ; liabilities $1,636.-I. Frinkle, a
emall trader of the same city, bas been asked
to assign.-Lamarche & Gagnon, wood
turners, &c., Montreal, registered a dissolution
of partnership on the 22nd inst., and assigned
the same day. Liabilities are 84,388.

A MONTREAL firm, named G. Lewis & Co.,
engaged in a manufacturers' agency business
for the last seven or eight years, have been
obliged to suspend, owing to heavy losses made
through the failure last year of the American
Jersey & Cloak Company and other concerne.
Liabilities direct are about $20,000, with a simi-
lar amount indirect.-Cree, Scott & Co., a
firm of comparatively recent formation in the

Leading Wholesale Trade of Toronto.

NILD, GASEi & DALNGY
STAPLE AND FANCY

DRY G O SI
mr IMPORTED AND CANADIAN

WOOLLENS
:. TAILORS' TRIMMINGS:

Heinrich's German Family Gelatine MEN'S FURNISHINGS.1
EBY, BLAIN & Os,

WHOLESALE CROCERS
Cor. Front and Seott St. TORONTO

Stock l Ko-t Attractive an Freh ail
the Year Round.

Travellrs' and Letter Orders Receive Promptand Careful Attention.

same city, engaged in the manufacture of
shirts, collars, etc., have failed. They owe
about $18,000 direct, and 115,000 indirect.-
W. J. Clarke & Co., engaged in the retail
fancy goods business at Montreal, have as-
signed upon the demand of R. H. Holland &
Co., of whom they have been a support ac-
count for some time. Liabilities, 86,230.
Mr.Clarke's record in the past has been rather
marked by a lack of success.

HAviNo sold out her general store business
last November Mrs. L. A. Kelsey, at Dunchurch,
now finds that she cannot meet her liabilities
in full. They amount to about 85,000, and
creditors have agreed to accept 50 per cent. Mr.
C. Langley, of this city, bas been appointed
receiver.-Our reference last week to the
business troubles of A. Jean, general dealer at
Keewatin, may now be supplemented by the
statement that the stock has been sold at 51
cents on the dollar.-It was only last fall
that Jno. Lee changed his occupation of farmer
for that of a maker of corn-meal, in St.
Thomas. He has now suddenly lef t that place,
and the rumor goes that farmers and others
from whom he had borrowed money, are figura-
tively kicking themselves for reposing so much
confidence in John. There will be nothing for
other creditors.--A trio of builders in this city
has come to grief, and, it is pretty safe to say,
all throughb speculative building. Theirnames
are Jas. Galloway, who has assigned to Camp-
bell & May, T. R. Humphrey, and W. T. Mc-
Crimmon. -Loss by the late fire in that
town, and inabihty to retain another store into
which they had moved, are given as the causes
of the failure of C. C. Lee &. Co., general mer-
chants, of Alliston.

ONE accustomed to a busy city finds
a town like Port Arthur rather a quiet
place The bustle along the water front
is not what it has been in previous sea-
sons. The Canadian Pacific steamers no
longer unload their heavy freight at its docks
in that town. All that is destined for the West
enters the Kamanistiqua river, and is tran-
shipped at Fort William. The effeot of this is
at least a temporary boon to that quiet old
fort; but not in the neighborhood of the once
notorious Neebing Hotel. Two or three miles
below it, near the mouth, is where the C. P. R.
has built twe large elevators, and is now fin-
ishing a very neat hotel where travellers may
rest while waiting for a steamer. Unfortu.
nately for Port Arthur, there has always been
considerable friction between that munici-
pality and the railway company. And while
its most wide-awake and sensible townspeople

- Leading Wholesale Trade of Toronto

BARBER & ELLIS 00.
-HAVE A FULL LINE OF-

TRIAL
BALANCE

BOOKS
in 500, '°000°'1'500°2°000,2,600,

8,000.

PRICES ON APPLICATIO
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may regret mach that has transpired, still, ir
view of all the circumstances, they do not
openly censure the railway authorities. nor
express much surprise at them making the
Kamanistiqua their chief place of transfer of
passengers, etc., wishing to take the water
route eastward. A fair business is doing in the
shops at Port Arthur, and a good deal of
money circulating. People are bitter, how-
ever, against the new Ontario mining law,
which will put a damper on mining just where
it was expected to become more active.

INSURANCE NOTES.

As the tired householder, pipe in mouth, and
surrounded by his own (or his neighbor's)
children stands, like a tired statue, sprinkling
his lawn, he is often annoyed by the tendency
of hie hose to "kink; " and when it dos kink
he has to go grumblingly, if not profanely, and
remove the obstruction. The Gutta Percha
and Rubber Manufacturing Company of To-
ronto is producing a kink-proof, steel-clad
armor hose, which they say cannot be kinked.
It has a steel wire so tightly wound around the
outuide of the hose that it will not kink. What
is more, the wire is self-gripping, and, we are
told, does not loosen or uncoil from the hose,
which is a very great advantage. Their
sampleu are shown from ¾-inch up to 3 inches
diameter for garden or fire hose.

The re-organization of the fire company
upon a stable and mutually satisfactory basis
is, says the Collingwood Bulletin, one of the
urgent and important probleme claiming the
immediate and careful consideration of the
council. To which the Enterprise of the same
town adds: "Seventeen members of the fire
company resigned their positions on account of
the council refusing to accede to their demande.
If the council will take the right view of the
matter, they will pay good money and get good
men. Of course, if they make the pay a con.
sideration of value, they can pick their own
mon. It seems an impossibility to form a
volunteer brigade, but certainly a good and
efficient brigade, properly equipped, is some-
thing that ie absolutely necessary."

We learn from the London Free Press that
the Globe Lightning Rod Company having
removed from London, a number of gentle-
men have associated and applied for incorpora.
tion as the 'London Lightning Rod Com.
pany." Amonget these are Mr. Macdonald, of
the London Mutual ; Mr. D. Rutherford, and

Leadin Wholesale Trade of Toronto.

BAR M
YEAST

Early Rising.
Quick. .. .
Fast Working.

F ORguotationssee catalogueprice list,

THE BARM YEAST
MANUFACTURING CO.

35 WELLINC TON ST. EAST.,

MINING PROSPECTS, &c.

Editor MONETARY TIMEs:

SIR.-Throughout the district of Algoma a
feeling of discontent and dissatisfaction existe
among the people, owing to the unfortunate
change in the mining law recently made by
the Legielature of Ontario. Our readers will
remember that previous to this enactment any
person could buy these mining lands from the
Government at $2 per acre, but now the price
bas been increased to from $3 to $4.50 per
acre. In addition, the Government reserves
to itself the right to further increase the price
per acre, or to temporarily withdraw the land
from the market if it should see fit. The feeling
caused in the miningdistricte by this measure
has become intense and bitter. The high price
put upon the land makes it almiost impossible
for explorera to induce any persor to invest an
amount sufficient to leave them any margin
for their trouble, consequently explorers have
completely euspended operations, which means
that- no new mines are likely to be opened.

While no one pretends to question the motive
of the Government in passing the mining Act,
there are persone who do not hesitate to contend
that the Governmen.t bas been, by overpressure,
induced to paso this law, which je directly
favorable to those most deeply intereeted in
the Copper Cliff and Vivian mines near Sud-
bury. The game, no doubt, was well worked
in rather an innocent looking way ; but the
effect upon the companies is that they have

Leading Wholesale Trade of Toronto.

J. W. LANG & 00.,
WHOLESALE

GROCERS,
-TORONTO

CHINA TEAS
SPECIALTY.

TORONro.133 FRONT ST. EAST.1

a

-Mr. Asker.-They tell me that the book-
keeper of your firm is behind in hisaccounts;is that so? Mr. Tasker.-Far from it; he
came out ahead. It's the oempany that's be-
hind.-Yonkers Gazette.

-Reporter.-How did your banquet go off,
Bankhurk? Banklurk.-Not as weil au it
uight, you know. The toastmaster called on

a gentleman who had lest an eye, an ear, and a
leg to answer to the toast "Our Absent Mem.
bers.'"-Harper'a Bazar.

SITUATION WANTED.
An accountant with 12 years experience as man-

ager, desires a situation in either capacity for all or
part of tiwe. Beference given. Address " Account-
ant," MONE ARY TIMES office, T'oronto.

A YOUNG MAN
of 21 desires a situation as book-keeper. Is careful
and a,»curate, gaod penma,n, fair y rapid at Short-
hand, and bas hadlseveral vears experience as a
colector. Address, "I)ON," Box 459, Toronto Pont
Office.

Leading Wholesale Trade of Toronto.

CHIRtES COCKSHUT & C,
/MPORTERS 0F

WOOLLENS
- AND -

a wClothiers' Tinmmings.
57 FRONT ST. WEST,

Mr. Charles Thomson, who has made the
subject one of hie studies.

The Standard says the following ie " actually
gleaned from the recent experienc:s of an
American life agent ":-.

Industrial Agent-" And now, Mr. O'Flana-
gan, when shall I send the doctor to examine
you ? "

Mr. O'Flanagan-" An phwat do the dochter
want to examine me for ? "

Insurance Agent (facetiously)-"- To see if
your heart beats."

Mr. O'Flanagan-" Indade it do not bate
and niver did bate."

Insurance Agent (assuringly)-"Oh, well,
he might want to sound your chest."

Mr. O'Flanagan-" Och, sound me chest, is
it ? Well let me tell ye that he moight tump
me chist ail day long and he couldn't make
me heart bate."

rre'spiindonie.

practically succeeded in forming a sort of trust
for their own benefit. Indeed if half the
statements made about them are true, they
were badly in need of some protection. The
quantity of nickel produced from the ore has
been disappointing. It is stated, on apparently
good authority, that the yield will average not
more than three to four per cent. This will
probably pay the cost of mining ; if so the
company will have as net profit the percentage
of copper extracted at the same time.

The principal or only paying mines now
worked, beside the two mentioned, are the
Badger, Beaver, West End, and East End,
located near Port Arthur. Last year the
three former, which are owned by Americans,
yielded something over $178,000 worth of
silver, while the latter is estimated to have
produced about $50,000. Surely it is better
that these mines should be thus worked by our
enterprising neighbors, who have spent, at
least in one mine, over $30C,000, than to have
their unknown and hidden wealth lie buried
for ages and generations as in the past. Our
people have heretofore either been too poor or
have fancied that it would be unwise to risk
much of their hard earned savings in develop-
ing mines. Up to 1882 not much of any im-
portance had been accomplished around the
north shore of Lake Superior. Now a large
number of perdons are employed and their
earnings are principally distributed in tlèe
district, and this with the shipping and rail-
way investments has made Port Arthur what
it is to-day.

E. T.
Port Arthur, Ont., May 24, 1891.
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Leading Wholeaule Trade of Toronto.

S. F. McKINNON&CO.
IMPORTIERS 0F

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Stse
TOR.ObTO.

Mik Stret. - . .London England.

WM. B. HAMILTON,
e .MMILTU

.W.A ONI NêCO.
Manufacturera * Wholesaie Dealers ln

BOOTS AND SHOES,
15 & 17 Front St. East.

rTORONTO.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TELEPRONE 2485

HAMS AND BACON.
TPy a Sample Shipment of

SuperioP Curing. Full lines ot
PPvisions at 0lose figures.

JAMES PARK & SON,
41 te 47 St.L.wrence Market, Toronto.

COOPER & SMITH,
Wanufacturers, Importers and Wholesale

DeBlers la

BOOTS AND SHOES.
86, 38 &à40 Front S. West, TOROTO.

JAMES COOPER. JOHN a. BMITH.

JOHNt A. WOOD, J. W. COwÂix
PrJo dent. - MnagDirector.

The Cowan Oocoa & Ohocolate Gompany
OF TORONTO, LImited,

Manufacturera of and Dealers in

COCOAS & CHOCOLATES,
COFFEES, IING, and

POWDERED SUGARS, CHICORY, &o.

4 & 16 MInoing Lane, - Toronto

Leading Wholeale Trade of Torolto.

BOECKH'S
STANDARD

BRUSHES
ABE HANDLED BY ALL LEADING

Hardware, Paint and Di and Grocery Trade
CHAS. BOECKH & SONS.,

MANUFACTURERS, TORONTO.
Sold only to the trade.

1F. ScOliLzs, A. ALLÂN, J. O. GRAVEL,
Mauag. Dir. Preeident. JSec.-Treas.

CAPITAL, - - - 53,000,O0

THE CANADIAN RUBBER COMPANY
OF MONTRE.AL,

RUBER SHOES ANO FELT BOOTS,
RUBBER BELTING,

PACKING,_HOSE, ETC.
Sole Agents and Manufacturera in Canada of the

lebrated Forsyth (Boa on Belting Co.)
Patent Seamîs Rubber Belting.

Office and Wareroomns, 333-335 St. Paul St.; Factory,
Papineau Square, MoT"Fe, Que.,

J. J. IMcGILL1, Manager.
Western Branh, Cor. Y ng d Front Streets,

Toronto, Ont. J. Ef. wWLKE, Manager.

Toronto Paper Mf. Co
WORKS at CORNWALL, Ont.

CAPITAL - - - . *860,W0,
JOHN &.BAEBR PrehIdent and Man'g Direo

OHAs. RKMDnS, VIo.Proeudnt,
EDWARD TBOUT, Tras.

Manufaotures the folloving grades of Paper:

Engine and Tub Sized Papers,
White and Tinted Booa Papera,

(Machine Finiahed and Suuer-oalendered),
lu. ami Oranm Laid and Wove Foolaeapt

Peau, et, etc.
Aeoount Book Papera.

EIVELOPE & LITHO ARIPNIC PIPERS.
OLonD Cova PAr»»s Surearnue m D,

Apply t he Ml1for sample. and prioea. Speis
0ie maeto eider.

J. & J. TAYLOR,
TORONTO

SAFE WORKS
ESTABLISHED 18M5.

PATENTEES AND SOLE MANUFACTURERS OF

TAYLOR'S

Double Tongue and Oroove Fireproof

SAFES,
Catalogues anJ Pric Js on Apphcation

145 AND 47 FRONT ST. EAST.
THOMAS WEST ROBERT MoCLAIN

Leading Wholesale Trade of Toronto.

SPECIAL NOTICE
To the Dry Goods Trade of Ontario.

GOODS STOPPED IN TRANSIT

ESTATE BOYD BROS. & CO.

OALDECOTT, BURTON & SPENCE
H AVE received instructions fron the man

ufacturers in England. to sel] on theiraccount, the contents of a large number of cases of
goods stopped in transit, consisting mainl[y of
Checked Dreas Muslins

Striped Dress Mualls
Fancy Dress Muslins

]Laoed Stri ped Manlins
Printed Cotton Handkerchiefs

Fancy Cotton Handkerchiefs

They also offer a number of clearing lines in the
DRESS and RI13BON departiment.

Sale will commence Tuesday, M6th May, 1891, and
followiug days, and prices will be such as to makeshort work o! the consignment.

Caldecott,Burton & Spence,
LEE SEWING COTTON TORONTO.

AGENCY.

MILK OAN TRIMINGS
-AND-

CREAMERY CAN FUTURES.

We cau supply either narrow or -wide hoop Fixture
also,

Patent Jersey Gauge for Creamery Cans.
Have full stock of Tinned Iron all gauges.

I.&L.SA JEL, BENJAIIN & Co.
BROWN BROS.,

STATIONERS,
BookbindPr, Account BoAo Miaers, &o.

64-68 King St. East, Toronto.
Establiehed 1856.

ACCOUNT BOOKS, Largestock on baud. Spoclal
patterns made to order. Beet materlal and work-
mATI ER, Large stock of everything required.

Papereopes and al office supplies.BOO KIýINDINQ ln svery style of the art. Un-
surpassed for style, durabillly and moderate
charges. 8 pscial attention given to the binding
of LAW BRBeS, Works of Art, Encyclopedias,
Illuetrted Papere, Magazines, &o.

Diaries, Pocket Books, Bill Cases, Wallet, &c.

-THE-

Poison Iron Wforks foa,
LIMITED.

CAPITA, $300,00.00.

Iron and Steel Ship Bulders & Enginears
HEAD OFFICE, TORONTO.

Preident, .. anaging Director,
DIRECTORS.

Hon. W. E. Sanford,
D. Graham,
W. C. Matthews,
A. B. Les,

James Worthington,

T. F. Chamberlain,
J. B. Mller,
Thon. Weset.

BUILDERS OF
IRON, STEEL, COMPOSITE AND WOODEN

SI-IIPs,
-Compound and Triple Expansion -

MARINE ENGINES
AND

M A.RIT irm :BOILEtsR,
Hols8ting Englues, PuniPing Engines, The ]BrowAutomatie Englues for Stationary Use.
STEAM BOILERS OF EVERY DESOBIPTION.

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Englue ad Boler WorkN,
ESPLANADE STItE T, TORO NTO
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THE SITUATION.

A bill to sanction the modus vivendi be-
tween Great Britain and France has passed
the Newfoundland House of Assembly. It
is, of course, only intended as a temporary
measure, to give opportunity for the arbi
tration to proceed. The Newfoundland
House has done its duty, after much hesita-
tion, and evidently in the face of unreason-
ing popular opposition. The greater the
difficulties under which it acted, the greater
the merit of the performance. The British
bill to secure the same end was only three
days distant in the future. The settlement
of the lobster question by the arbitrators
will not quench the desire of the Newfound.
landers to be rid of French opposition
altogether; a desire which is natural
enough, but which is opposed to admitted
rights of the French, which they are not
willing to sell or exchange. Once more,
the way to get rid of their opposition is to
leave them without bait; and as long as
bait is allowed to go free to American fisher-
men, the French are likely to get a share
of it.

On the broad principle of private pro-
perty against a collective ownership, the
Pope's encyclical decides against the Social-
ista. He makes no artificial distinction
between land and other form eof property,
knowing full well that if any one form of
property were to be confiscated, ail other
forme would speedily follow, and he knocks
Mr. " Single Tax " on his giddy head, in a
sweeping condemnation of overtaxing pro-
perty of any kind. He upholds Individual-
ism against State absorption, in general
terme, but with qualifications of ominous
import. When he says that capital and
labor are mutually dependent on one au-
other, he merely echoes an accepted maxim
of political economy. His admonition
against resort to violence in the adjust-
ment of labor disputes is worthy of the
fullest acceptance. But, at the same time,
His Holiness shows a disposition to toy in

a dangerous way with the social questions,
in the limitation of working hours, and he
seems to admit that the State may inter-
vene in questions of wages, and that among
its duties is the prevention of usury, which
many of his predecessors have explained
to include all interest for the loan of money.
The encyclical, while it strikes at the
centre root of Socialism, gives encourage-
ment to some of the branches to spread;
and as the Socialists are not thinking much
about a general confiscation of property at
present, but only of making their way little
by little, they are more likely to be elated
than depressed by the new encyclical.

At the beginning of a trade with the East
it will not be unimportant to consider that
Japan proposes to more than double her
Customs duties. They are among the
lowest in the world, at present, being only
5 per cent., and it is proposed to raise them
to twelve. Japan has commercial treaties
with different European nations, the modifi-
cation of which she now asks, to give her
freedom over her tariff. Great Britain and
Germany have exchanged notes regarding
the proposals of Japan, in which an illiberal
element meets objection. Much has been
said about the desire of Japan to adopt
advanced ideas from other countries; she
does not want to allow foreigners to acquire
real estate, or to hold railway or mining
shares within her borders. The sentiment
of exclusion is probably forced on the
Government by popular pressure, the preju.
dices of the people being strong enough to
shape the course of rulers who are more
enlightened than the masses, but powerless
to stem the tide of illiberal prejudice.

On Tuesday, the inadequacy of judges'
salaries came up incidentally in the House
of Commons at Ottawa. Mr. Mulock pro.
voked the discussion, and the consensus of
opinion on both sides of the House appeared
to be that a rise was desirable. Sir John
Thompson was in favor of speedy action,
" but," he added, " there were questions
relating to the finances and the salaries of
other officers which would prevent him at
once indicating what course he would
advise." He intimated that it was neces.
sary to "couvert the Minister of Finance "
to Mr. Mulock's way of thinking. As com-
pared with any other men holding positions
of great trust, the judges are deplorably
underpaid. We have reason to be grateful
that, under the circumstances, the Cana-
dian Bench has retained its purity. In
some of the neighboring States, low judi-
cial salaries and the cost of elections bas
created a horrible suspicion that purchas-
able judges are not an extinct race. We
have no right to tempt fate by going to any
extent on the same dangerous road. The
session onght not to close without witness-
ing an increase in the salaries of our
judges.

Quarantine against Canadian sheep and
pige is naturally to the mind of the Ameri-
can agriculturist, though it is not relished
by the railway companies or the commis-
sion men. The ground of the order re-
quiring fifteen days' quarantine for those
animais, issued by Secretary Riisk, was

that we did not take precautions against
disease where these animals are admitted
into this country. How could precaution-
ary methods of the kind indicated be made
to work ? It seems to be expected that we
should quarantine these animais on their
importation. If we were to do so, the pre-
caution would be principally operative
against the United States, unless there
were discrimination, and discrimination
would seem to be ont of the question. It
would not trouble us much to quarantine
these animais when they come from other
countries, for few of them come. The
danger, if any, is chiefly from the United
States. If we could comply with the con-
ditions practically demanded by Secretary
Rusk, it would be likely to secure the with-
drawal of the obnoxious order. Can this
be done?

Cattle export legislation may be expected
at both ends of the line. In Englnd, pro.
hibition of cattle on the upper deck finds
powerful advocates, and the Government
is expected to permit a clause correspond-
ing with this sentiment. In Canada, cattle
shippers and vessel men object to this
form of interference as called for only by
the illusion of an unreal danger. On un.
suitable vessels, such as the "Linda,'' it is
admitted that danger exists, and that the
proper remedy was applied when that
vessel was ruled out as unsuited to the
traffic. Should the English bill contain a
prohibition to load cattle on the upper
or spar deck, the provision will be opposed
by the interests which it would threaten.
In England, the influence of the farnier
will be used to obstruct this traffic in every
possible way. The attempt to schedule our
cattle, once more tried during the week,
has again failed; it will now be seen
whether the proposal to prohibit deck.
loading will be more successful. Can any
additional security for the safety of cattle
on the upper deck be suggested ? If so,
now is the time to make doubly sure by
bringing it forward.

In despatches from Washington the
statement is made that the pressing point
in the Behring Sea question for some time
has been the question of a close season.
Lord Salisbury is said to have communi-
cated to the President his desire to come
to an understanding on this question, and
stated that he is hindered by the feeling
which has sprung up in Canada against such
an arrangement. Either the preservation of
the seal, in which ail countries are inter-
ested, requires that the animais should
have the means of protection during the
breeding season, or it does not. If the
affirmative be assumed, Canada is inter-
ested to a greater extent than any other
country except the United States and Rus.
sia, and the question would be one of a
present gain in exchange for a perpetual
loss in future. The question must be de-
cided not upon rash impulse, but on a cool
consideration of the cousequences. The
facts bearing on the present condition of
seal production are controverted; if they
were established to the satisfaction of both
sides, there would be ne difficulty in acting
upon them at once, But as it is, there is
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an obstacle to immediate action. If there
must be delay, no time should be lost in
collating rival statements, and tryiug te
evolve the truth from the conflicting evi-
dence. And delay there will apparently
be, for the idea of a close season is said to
have been abandoned for the preseut at
Washington.

BANKING REVIEW.

The time is approaching for most of the
banks to bring to a close the business of the
year, and to tell their stockholders and the
public what the result bas been. To judge
from what bas already transpired, it is
probable that noue of them-will have a rose-
colored statement to present. These are
not the times for rose-colored statements
either from banks or from any one else, for
the business of the year bas, in many depart-
ments of trade, been very unprofitable.
There are exceptions of course. Some
persons and firms manage to make money
in the worst of times. And there are in
Canada numbers of people who are not
dependent upon the fluctuations of trade at
all, but are adding steadily to their wealth.
There are also certain lines of trade and
manufacture that are occupied by those
who have a well established connection and
whose business is largely exempt from the
ups and downs that others are exposed to.
Still, these are the exceptions. In all the
great staples of our industry and commerce
the results, broadly speaking, have been
flat and un profita ble. And the number and
amount of failures bas again been consider-
ably in excess of the average.

The weak firms have gone to the wall, as
we stated some time ago they would. In
the dry goods trade especially there bas
been a very considerable clearing out of
weak firms, a process which began more
than two years ago and bas been going
steadily on ever since. The results can
scarcely help being beneficial to those who
still hold their ground, and the way ought
now te be open for some years of profitable
business. Competition had undoubtedly
reached a point that was simply destruc-
tive, and the doctrine of the survival of the
fittest bas had another illustration in the
sphere of mercantile.life. If the bouses in
this trade could only make up their minds
to give credit in arational and business-like
way in every instance, and not make so
many exceptions in favor of poor and de-
pendent firms, who ultimately cause them
loss, they would have better net results in
the end. The aggregate of their business
might be smaller, and the gross profits
largely diminished, but the final result
would be better. It is the heavy deduction
for bad debts that bas been the bane of this
line of business for years back, and it will
continue to sweep away all the profits
that are made, if the same style of
things is persevered in that bas brought
such bad results already. We do not often
recommend our traders to take a leaf f(om
the book of their "confreres " in the
United States; but in this case we can do
so with a good conscience. Where credits
are restricted to thirty and sixty days, and
customers are looked upon suspiciously who

want any longer time, business can be con-
ducted with some satisfaction both to the
wholesale and retail merchant. And if this
can be largely done in the border cities of
the United States, why not in Canada ?
We are very sure of this, that the Canadian
style of crediting is as bad for the consumer
as it is for the merchant. The storekeeper
who buys goode on long credit almost in-
variably buys too much, and he is led, in
bis turn, to give unreasonably long credit
to customers. Many of these are of the
farming class, are allowed to run up debts
to the store which it is impossible for them
ever to liquidate. Many a farm mortgage
in Canada, if we could go to the origin of it,
wouli tell us a story of continuous foolish
purchasing on long credit at the country
store, and the running up of debt which
can never be shaken off. All these things
finally have their effect upon banking
profits. They lay the foundation for the
losses which come to the surface from time
to time, and so seriously diminish the re-
turns made to stockholders.

The timber and deal trade with England
has had its period of reverse too, and the
heavy losses made by shippers of last year
can now be somewhat fairly estimated. It
was in some respects the most disastrous
year which the trade bas experienced for a
good while back. These disasters were
not conflned to the trade in Canada, in
fact they only reflected the losses wbich
had befallen the trade in the United King.
dom, where some old established and re-
spectable firms have disappeared from the
scene altogether, while others have had to
put up with heavily diminished returns on
their capital, or no return at all, if not a
depletion of capital itself. In Canada
there has been only one failure of magnitude
in the trade ; but this failure has entailed
considerable losses to the banks with whom
the firm did business. These losses have
largely been confined to exporters. The
manufacturers in the interior, whether of
deals or of timber, have escaped with little
or no loss. A heavy curtailment of pro.
duction is the only remedy for such a state
of things as arose last year, and this cur-
tailment has already taken place.

Our harvest prospects, so far, are reason-
ably good in all sections of the country.
There bas seldom been a time when the fall
wheat looked better or when the spring
crops bad a more favorable time for seeding.
Manitoba and the North-West especially
have had a bighly favorable time, and,
although the area is only little in excess of
last year, the promise of sncb of the crops
so far is so good as to diffuse a spirit of
cheerfulness over the North-West country
generally. But the true hope of that great
North-Western Canada of ours is the general
diffusion of mixed farming. There is no
better country for cattle on this continent
than it is. Of course, it takes capital to
buy cattle and stock a farm, a great deal
more than il dots simply to carry on mere
grain growing operations. But the energies
of every farmer in the country should be
bent in that direction, both for his own good
and that of the country generally. We
bave not much faith in the continued pro-
fitableness of great areas of wheat farming.
They may succeed for ene year or two ; but

they are exposed to the disastrous influ-
ences of frost and drought and other
unfavorable weather, which, in some sea-
sons, may sweep away the wbole results
of a farmer's labor for a twelvemonth. The
true wisdom consists in diversified produc-
tion. In a few years the North-West ought
to be as great an exporting country of cat-
tie and cheese as it now is of wheat.

Money has become easy again, and the
apprehensions of trouble entertained at the
beginning of winter have passed away.
But the circulation of the banks has flowed
in during the month at double the rate it
did a year ago, and the discounts and loans
of the banks have flowed out at double the
rate they did a year ago. There has been
a considurable increase in deposits. But
we should judge by the look of some parts
of the statement, which we published last
week, that both the increases of deposits
and discounts are largely caused by a
change from one account to another, or
from one) bank to another. In such
changes the public are not particularly
interested. They will, however, await with
much interest the statement of the results
of the year's business of many of the
banks, which will shortly be given to the
public. We append an abstract.

ABsTRACT OF BANK RETURNS.

30th April, 1890. [In thousands.]

Banks Banks Banks
Description. inQue- in On- in Total

bec. tario. other
Prov'e

Capital paid up.. 34,488 17,471 8,374 60,333
Circulation ...... 15,567 9,915 5,190 30,672
Deposits........66,017 48,998 17,101 132,116
Loans& Discounts 103.5w 67,334 24,539 195,410
Cash and Foreign

balances (Net).. 15,9471 7,246 2,641 25,834
Legals ...... 5,375 3,470 1,068 9,913
Specie ....... 3,453 1,997 870 6,320

30th April, 1891. [In thousands.J

Description.

Capital paid up
Circulation ....

Deposits.. ..
Loans & Disc'ts.
Cash & Foreign

balances (Net)..
Legals ....
Specie......

Banks Banks Banks
inQue- in On- in Total.

bec. tario. other
Prov's.

34,499 16,637 9,229 60,365
15,218 10,012 5,674 30,904
70,665 55,177 18,682 144,524

102,453 71,594 29,302 203,349

19,596 8,812 1,429 29,837
5,250 4,043 1,342 10,635
3,625 1,997 1,051 6,672

THE MUNICIPAL PLEBISCITE.

An appeal to the ratepayers to authorize
municipal loans was intended as a safe-
guard against the extravagance of munici-
pal management. But of late the vote of
the citizens has been extended in a direc-
tion where it ceases to offer any guarantee
for prudence or caution, but on the con-
trary tends to rash management and public
injury. The mischievous nature of the
new use to which a vote of the ratepayers
may be put is seen in the decision to band
over the reclamation of a bit of marh east
of Toronto Bay to a private syndicate.
What is intended is really not the conver-
sion of the marsh into solid land, but only
to give possession of a piece of land, with
bits of bog and small rivulets, over to the
private individuals for improvements, leav.

À
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ing the marsh proper which adjoins on the
east in its original state. This piece of
land forms part of the delta of the river Don.
Through it runs, or used to run, what is
called the Little Don, the entrauce of
which, at its junction with the Don proper,
has a bottom of solid earth, formed of the
alluvium brought down by the river. On the
western border of this piece of land and
bog, more than half a century ago, there
was a strip of solid land which extended
all the way across Toronto Bay, and used
to be utilized as a roadway, to the peninsula,
then miscalled an island, which it bas since
become.

A number of private persons set eyes on
this piece of land, bog and rivulets, and
thought it would be a fine thing to get pos-
session of it for forty years or so. A syndi-
cate for what was called the improvement
of the marsh was announced, and the city
council was induced to allow the ratepayers
to say whether they would prefer to have
the work done by the city or by a syndi-
cate. A city, it was said, does not do these
things well; a company could do the work
much better, and without cost to the rate-
payera. All this looked plausible. The
syndicate set to work in the line of promo.
tion, and managed to capture the vote of
the electors. This was the first step, but
it was not necessarily a step in the direc-
tion of success for this particular syndicate.
The next thing was to shut out competition
and give 'the plum to the men who had
set the machinery in motion, and incredible
as it reads, the committee which had the
improvement in charge agreed to this. If
things could be carried on in this way,
there is not a bit of property which a
municipality possesses that might not be
handed over to private persons brazen
enough to ask it and enterprising enough
to set in motion the machinery for effecting
the conversion. Under proper safeguards,
it might be allowable to permit the im
provement to be made by a private com-
pany, but it could never be justifiable to do
so without competition. This particular
syndicate early manifested a disposition to
do as little as possible. It is to deposit
$100,000 as a guarantee that what it under
takes will be carried out; but it asked that
a return of the money should be made
when it had cut a chanuel giving access to
the land. The attempt to stipulate that
the deposit should be got back when no
more substantial improvement had been
made was defeated, but it served to show
what might be expected from this syndi-
cate, if it got the chance. Nothing short
of a binding contract, in proper terms,
should be accepted from any company that
may undertake to improve any portion of
the marsh.e4

Fortunately, neither tbe cornmittee which
has the matter in charge, nor the city coun-
cil, has the last word in the matter. The
marsh was conveyed to the city by the
Government of Ontario, in trust, on definite
conditions, of the proper execution of which
the Government is the final judge. Here
is our safety. The Government is not
likely to assent to any arrangement made
without competition, which alone could re-
veal whether the best attainable terms are

being got ; and to it, in the lst resort, the

citizens look for protection. lu ordinary
cases, they could net expect to be protected
against their own act, but this is an excep-
tion ; the duty of the Government being to
shield the trust from every kind of abuse,
of which the absence of competition may be
put as among the worst that could arise.

TENDERS FOR THE LEASE OF THE
TORONTO STREET RAILWAY.

Practically there are only two tenders for
the lease of the Toronto Street Railway.
And want of unity in the terme makes a
comparison of them difficult. One offers a
share of the net profits, and another a lump
sum, the latter on conditions that will re-
quire to be well considered before they are
accepted. A share of the net profits is a
proposal very good for the tenderer to make,
but it is too uncertain and liable to too
many contingencies to make it a desirable
thing for the city. A definite amount by
way of rent is something certain, but as the
revenue may be expected largely to increase
in future, the rent ought to go up in pro-
portion. This consideration makes a pro-
portion of the gross receipts the fairest
criterion of the proper amount of rent. Net
profits would depend upon the expenses,
and these could be made to vary greatly,
and they would work disastrously for the
city if its rent were a percentage of them.

One of the tenders proposes to cash the
bonds of the city to the amount necessary
for the purposes of the road at four per
cent., reckoning them only at par. The
city credit cau command better terme than
these, and the city cannot afford to finance
on this basis. Under the pretence of help.
ing the city, the tendere;s would be helping
themselves liberally.

Neither of these tenders should be ac-
cepted in a hurry, if at all. It is necessary
to hiave the whole of the bearings of the
tenders fully discussed. The city is net
pushed for time. It can run the road
for a while, and the experiment will
be valuable. In the end, it will probably
be best to lease the property, but no tender
that offers a proportion of net profita in the
way of rent should be considered at all, and
no one offering a definite sum should be
accepted along w'ith inadmissible con.
ditions. The rent should be a proportion
of the gross receipts and should advance
from time to time as the revenue is likely
te increase with the progress of the city.

THE WOOLLENS INDUSTRY.

At the recent meeting of the National
Association of Wool Manufacturera of the
United States, the president, Mr. Wm. Whit.
man, made an interesting addres, dwelling
especially on peculiar conditions of the
woollens industry and its present state. He
stated as a fact, well-known, that in propor-
tion to the volume of the business there is
more capital required to carry on the woollen
business than is required to carry on a similar
amount of business in any other branch of
industry. And it is the maker of the goods
who has to bear the burden of this. And that
is, under normal conditions, not under these
unnatural conditions that he described as
existing, in excessive production and excessive

credit. "Under the most favorable conditions,
the amount of capital required to do a given
amount of business is greater in the woollen
business than in any other branch of industry
that has ever come within my knowledge. If
I am wrong about this, somebody here can
correct me, said the speaker. Now, the
maker, the manufacturer, ha. to bear the
burden of unnatural conditions. That i, in
addition to the other disadvantages, he is com-
pelled to bear the burden of certain unnatural
conditions that I have described to you."

Another thing, continued Mr. Whitman,
makes it exoeedingly burdensome. The woollen
business is peculiar in this : the history of the
last 40 years has demonstrated one fact-that
success in the woollen business can best be
achieved by mills eof moderate or small size.
" There are, to be sure, one, two, three, a

dozen marked exceptions to this rule. There
are gentlemen at this board representing very
large woollen mills that have been successful
during a period of more than 25 years. But
those mills are exceptions, and it may be, it
seems to me, in view of the experience of the
past, accepted as a fact that, strictly speaking,
what are really known as woollen mille, in
order to achieve success, must be mille of
moderateo size or small size." In the opinion
of Mr. Whitman, cotton mills, on the other
hand, operate differently. He argues that
on plain cotton cloth. for which there is, com-
paratively speaking, an unlimited demand, the
more largely the business is extended, the more
economically it can be carried on and the more
successfully-of course within reasonable lim-
its. "The idea that I wish to give to this meet.
ing is this: That these long credits are calcu-
lated to discourage enterprise in the woollen
manufacturer. I want you to think it over
and see if it is not true." But the speaker went
farther. He contended that these long credits
operate as injuriously upon the commission
nierchant and upon the clothing trade as they
do upon the woollen manufacturer. This ex-
tension of credits unquestionably leads to an
unhealthy competition.

The rich manufacturer or the rich clothier
may say, "Oh, we can take care of ourselves."
Thatis true. But the competition that you have
to contend with-the address went on-the
real competition, the unfair competition that
you have to contend with, is not the compe.
tition that arises from ample capital and from
well-managed business. The competition that
is injurions is the competition that comes
from business insecurely established and
unprofitably prosecuted, a business whose
losses are made up by somebody else than the
manufacturer himself. And the same remark
applies to the commission trade and to the
woollen trade.

" I do not believe that the evils of this
system need to be argued before this as.
sembly. I believe that they are self-evident
and that they are generally admitted. The
practical question is, can these evils be
remedied ? I believe that they can be. I
believe that there will be less difficulty in
remedying these evils than there has been
in accomplishing a good many things that
this association bas undertaken before."

-We learn that Mr. J. R. Ambrose, who
has been for some years accountant at the
branch in this city of the Bank of British
NoAh America, bas been appointed account-
ant at the New York branch of the same bank,
hi place here being meantime taken by Mr.
G. H. McKay. Mr. Ambroe's promotion to so
important a post is a tribute to his emciency
as an offcer.
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COMMERCE BETWEEN CANADA AND
THE UNITED STATES.

COMMUNICATED.

Judging from editorials of leading newspa-
pers, and from speeches and letters of promi.
nent politicians in the United States on the
subject of the commerce between these two
countries, there appears to be an almost uni-
versal impression there that even before the
passing of the McKinley Act, the balance of
advantage from this trade had been so largely
in favor of Canada, as to justify the action of
Congress towards Canada under that Act.
When the question of reciprocity is discussed,
it is assumed that the subject is one of inter-
est to Canada alone, and that in any arrange-
ment, reciprooal or otherwiee, proposed for
the extension of the trade between the two
ocuntries, the United States muet be allowed
to dictate the terms and conditions.

A great deal of the misapprehension about
the relative position of the commerce between
the United States and Canada has arisen
from the very defective system under which
the reports of exports are collected in the
former country. These are obtained under
an old customs law passed in 1821, long before
the introduction of the railway system, and
under which law exporters are compelled to
report only exporta by water. Under this law
exporte to Canada and Mexico are very imper-
fectly returned. The Treasury Department
has often urged Congress to amend this law,
but, so far, they have not dons so. The extent
to which exports to Canada have been short
reported, both as to quantities and values, is
clearly shown by a comparison of different
reports on this subject by, the chief of the
Bureau of Statistics at Washington. Hie
Quarterly Report (No. 4 for 1889-90), in State-
ment No. 61, p. 786, gives for the yqar ending
June 30, 1890:-

Exports, foreign and domestic,
fromn the United States to Ca-
nada......--•................840,282,108

Imports, foreign and domestic,
into the United States from Ca-

Imports of merchandise into the
United States from Canada.... 39,042,977

Balance in favor of United States. $21,406,389
The imports into Canada included merchan-

dise not entered for consumption, 88,157,393;
the importe into United States included mer-
chandise not entered for consumption, $6,626,-
821. Deducting in both cases the imports not
for consumption, the balance of trade in favor
of the United States, on actual purchases for
home use, was 819,875,817. The value of
foreign merchandise exported from each coun-
try to the other, was about equal. Of products
of the farm, the forest, the mines and the
fleheries, the.exports from Canada to the Uni-
ted States were about three million dollars
more than the importe into Canada of similar
products from the United States. In manu-
factured goods, Canada bought from the Uni-
ted States, in value, $22,953,497; but only sold
to the United States, of such goode of ber own
production, about 8500,000.

In the annual report of the Chief of the Bu-
reau of Statistics, Washington, November 18,
1890, page 33, the entire exporte of domestic
manufactures from the United States te all
foreign countries is given as $151,131,297.
According te Washington returns, Canada pur.
chased over 15 per cent., or nearly one-sixth of
all the products of manufacture which the
United States exported.

From a statement of merchandise imported
from the Dominion of Canada into the United
States during the year ending June 30, 1890,
we find the
Total value of dutiable merchan-

dise to be...................827,023,297
Total value of merchandise, free of

duty ....................... 12,019,680

Total importe, thus..........839,042,977
and the proportion of free goode to total im.
porte, 30.82 per cent. In same American
report, page 237, is shown importe from
the United States into Canada thus :
Value dutiable merchandise ...... 38,804,250
Merchandise free of duty...........21,645,116

nada. .. --. . .... ................ 39,042,977 .
Total importe.............8...$60,449,366

Excess of exporte.............. 1,239.131 Proportion of free goods to total importe
35.80 per cent.

In order tfe correct the mileading tendeuoy From Washington reporte alone, it is seencf these earlier reporte, the Chief cf the Bureau that Canada purchased from the Unitedin quartery report dated January 8, 1891, in. States about twenty million dollars worth ofserte in the appendix a correction (page 178), cfmerchandise more than it sold to that country ;which he writee as fellows:that it furnished a market for nearly one-sixth
Owing to incompleteness of the United of ail the exporte of the manufactures of theStates official statistice of exporte to Canada, States ; that it admitted free of duty a muchit is deemed best so present the following larger proportion of imports than the United

table of importe into Canada from the United States admits free of duty from Canada; that
States, for the purpose of showing our exporte the rates of duty levied in Canada on the largeto that country." And se he makes a compila, value of manufactured goode imported from
tion from the Trade and Navigation Returns the United States were fully 30 per cent.of the Dominion of Canada for the year ending lower than the rates which would have been
June 30, 1890. The detailed statement shows: levied in the United States on similar importe
Total importe into the Dominion from Canada. In view of these facto, all

of Canada, from the United establisbed by the returns of their own Depart.
States, of which, dutiable, 838,- ment of Statietics at Washington, it is diffi-
804,250; free of duty, 821,645,116, cuit to understand the indifferenoe and
total .......................... 860,449,366 apparent hostility evinced so generally in the

Compare this with the exporte United States towards a fair and honorable
from the United States as given reciprocity treaty, or any other arrangement
in three previous reports.... 40,282,108 which would extend and promote this already

- profitable commerce. It seeme surprising that f
Difference showing value short re- the manufacturera of that country should1

turned under defective system of have urged upon Congrese the adoption of <
United States............... $20,167,258 those clauses of the McKinley Act whicb im.-t
Under this correction the balance of trade is pose probibitory duties upon many of the J

as follows :- importe from Canada, go manifestly unfair c
Exporte of merchandise from the and unjust under the existing conditions of v

United States to Canada .... 860,449,366 the commerce, that uniess immediately ii

amended, they will inevitably lead te a retali-
atory policy on the part of Canada against
American manufactures.

RECIPROCITY.

OUR WINNIPEG LETTER.

Winnipeg is te have an annual Industrial
Exhibition. The site bas been purchared
from the Dominion Government for a nominal
sum. The city bas made a grant of 830,000,
which is te be applied te the erection of build-
ings, and the Provincial Government gives
87,500, which is intended for the prize list.
After a considerable amount of wrangling a
board of directors, that may be considered a
fairly representative one, bas been chosen;
varions committees appointed, and all is now
in readiness te further the September opening.

The success of the undertaking bas been a
matter of speculation by net a few, many
claiming that we have net a population
sufficient te draw from te warrant the attend.
ance that will make sncb an exhibition pay,
and that it would be well te wait a short time
before embarking on sucha bazardons scheme.
This feeling, combined with the indifference
too often displayed in such matters, was the
means of defeating the by-law for the city's
grant, but when brought up a second time,
sufficient interest was aroused te carry the bill
and give the fair the unqualified endorsation of
the voters.

The Board of Trade meeting last week te dis-
cuss the rumored withdrawal of the Northern
Pacifie and Manitoba Railway from the pro.
vince, resulted in the sending of a telegram te
President McNaught, asking him te give his as.
surance that hie company would continue to hold
and operate its lines in Manitob%. To this Mr.
McNaught promptly replied in the affirmative,
saying that his company had no intention of sell-
ing out. By some this is looked upon as an em-
phatic denial of the rumors that have been cur-
rent for some time past, but manyothers perceive
in Mr. McNaught's reply a carefully worded des-
patch that no doubt fully answers the question
put te him, but leaves plenty of room for
escape should they desire te withdraw from
the province; the fact romains, however, that
the matter is one of earnest daily discussion
by many who fear that the strong arm of thé
Canadian Pacifie will soon have the province
>nce more in its sole embrace, and look for-
ward te sncb an event with considerable alarm.
The opposition in the local bouse do net at-
tempt te diaguise their glee and profese
to see in the withdrawal of the Northern
Pacifie the downfall of the Greenway Govern-
nent, that rode into power on the cry of com-
petition in railroads. But the knowing onesilaim that the Government ie net te be outwit-
ed in this way, as witness its grant of 8150,-
100 this session te the C. P. R. te build into
bhe Souris coal fields, this being the promised
Bxtension by the Northern Pacifie, but failing
o come to time, the C. P. R. stepped into the
>reach, secured the grant, and, it is claimed, at
ie same time, the good will of the provincial
rovernment, who, with the C. P. R. at its

)ack, can defy all opposition for an almost in-
erminable period.

The weather keeps warm and bright, but
rom many quarters is coming the cry for rain-
s the month of June approaches comes the
read fear of drouth. The positive anxiety
bat is gone through by our population from
une te September is at times painful. The
mtending influences from seed time te bar-
est are snob as al farming communities meet
ith, but in a country cf purely agriculturai
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resources,where a bountiful harvest means cer-
tain prosperity, and the reverse hardships se.
vere and prolonged, the anxiety is not to be
wondered at.

Winnipeg, May 25, 1891.

UNION MUTUAL LIFE.

These stirring countrymen of ours, like
their restless forefathers, are forever searching
out distant nooks and corners in which to
make their energies felt. Here is Mr. J. C.
Hurst, late general agent in this city of the
Union Mutual Life Insurance Company of
Maine, "makes a strike " in Washington real
estate, and therefore resigns his position in
order to reside on the banks of the Potomac,
retaining, however, connection with the com-
pany as general agent in that district. Hie suc-
cessor here is bis relative, Mr. E. J. Atkinson,
who bas been for some time in the Toronto
office of the Union Mutual, and is said to be
well able to look sfter its Ontario interest.
We learn of this appointment from Mr. Henri
E. Morin, supervisor of agencies - another
Canadian, by the way-who has been visiting
Canada and the West. We observe that, by
the last Insurance Department pamphlet, the
Union Mutual's Canadian business for 1890
shows premium income 8125,671, and pay-
ments to policy-holders $76,375, of which 342,-
432 appears to have been death-claims, and
820,443 endowments, the remainder being for
dividends and surrenders. This is a business
well worth looking after and increasing. The
Union Mutual is a staunch company, and its
" automatically unforfeitable " policy-made
so by the laws of the State of Maine-is a
great advantage and a great comfort to benefi-
ciaries of an insurant.

DOMINION BANK.

The twentieth yearly report of this bank,
being for the year ended with April last, bas
been issued, and shows net earnings of over
8220,000,which, wbile not so large a sum as
was earned in the year immediately previous,
represents about 14t per cent. on the paid
capital of a million and a half. Eleven per
cent. of these profits have been divided among
shareholders, 850,000 bas been added to Rest
and $5,000 added to the Pensionjand Guarantee
Fund of the Bank. The result appears to
have been satisfactory to the sharebolders,
who approved the report and re-elected the
directors. And considering that the past
twelve months can not be regarded as a favor-
able one for large net earnings by banks, the
showing of the Dominion Bank is extremely
creditable. The deposits of this bank, always
large, have been swelled during the year till
they amount to more than eight and a half
millions.

LA BANQUE NATIONALE.

The principal feature of the report of this
bank is the fact that the Rest of $100,000 bas
been entirely appropriated to cover losses in-
curred by the sale of timber limits which had
been held as security for overdue loans. The
directors take what comfort they can out of
thie sale, which, as they phrase it, "pute into
activity a large amount which instead of
giving profits was a cause of los by annual

expenses for ground rent and other charges."
Doubt was entertained of the value Of this
security in 1888, when a large sm was put by
to cover eventual loss by its sale. The net
earnings cf the year were at the rate et 6.27

per cent. We observe that the offices of the
bank at Sherbrooke have been rebuilt ; that
the directors have bought the real estate of
the branch in Montreal ; and that the build-
ings of the head office are rented to yield a
good return.

GROCERY ITEMS.

Half a gallon per head in England, a gallon
per bead in Ireland, and a gallon and a half
per head in Scotland, is said to be the average
consumption of spirits per head in the United
Kingdom. Acoording to a report recently
presented to the House of Commons, the total
quantity of foreign spirits imported into that
country in 1890 was 10,578,729 gallons. Of
this quantity brandy comprised 2,858,774 gal-
lons ; rum, 4,087,089 ; Geneva, 304,493 ; Ger-
man spirits, 3,199,470; other spirits, 129.

The province of Quebec, strangely enough, is
pronounced well adapted for growing fine to-
baccos. A correspondent of L'Etendard, of
Montreal, makes an appeal to the authori-
ties for the protection of native Canadian
tobaccos, which would, he thinks, be of very
real service to our agriculturiste. Experts in
this branch of cultivation have pronounced
Canada (this province, especially,) excellently
adapted for raising tobacco cf fine quality.
What is proposed is that it should be suffi-
ciently protected to make it worth while for a
large number of persons to engage in its culti-
vation on a large scale. He suggests that a
much higher duty should be placed on foreigu
tobaccos, and that the English mode of col-
lecting it should be introduced into Canada.

A Spanish steamship has reached New Or.
leans from Hiogo, Japan, with 22,930 sacks of
uncleaned rice, on consignment. This is the
first cargo of the kind ever received there and
is sent as a commercial venture.

Ten thousand dozens of pineapples arrived
at Baltimore one day last week from Eleuthera
for the Martin Wagner Packing Co. This is
the largest cargo of the fruit ever reoeived at
that port.

The following bit of good sense from the
Dry Goods Chronicle will apply to any line of
trade : Three things seem essential to success
in any business: 1. To know your business. 2.
To attend to it. 3. To keep down expenses
until your fortune is safe from business perils.

With all the money invested in restaurants,
declares a Buffalo paper, with all of the efforts
made by experienced caterers to provide a
lunch for a class of men who are willing to
pay for the best, the fact remains that in
American cities one of the hardeet thinge to
get is a good cup of coffee. Our experience is
that it is more easily got among the Ameri-
cans, who are great coffee drinkers, than in
Canada. They use in proportion a larger pro-
portion of real coffee and less of the peasmeal,
breaderumbe, wheat bran and other adulter-
ants than are common to what is known as

coffee " in Canada.

The New England Grocers' Association is
about to visit Montreal during the summer of
1891. A deputation of the Commercial Travel-
lers' Association of that city waited upon the
mayor this week to ask that the city authori-
ties would do something to help make the
visit enjoyable. It will be so, whether the city
council does anything or not, but "the
people's James " will be on deck no doubt.

It appears that out of 680 samples of dis-
tilled and malt liquors obtained by the Do-
minion analysts from retail dealers through.
out Canada, ouly 102 were found adulterated.
It would therefere seem that there is less

adulteration in alooholie liquor than many
kinds of food.

There are at the present time about 75,000
boxes of lemons in this port awaiting sale, and
nearly as many afloat, besides about 35,000
boxes for other ports. So says the New York
Bulletin of 26th High prices latterly seem to
have stimulated shipments from the primary
sources of supply.

The last assesement, says our correspondent,
writing on 24th May, shows that Rat Portage
property is valued at 0810,000, and the popula.
tion of the town 2,200. Comparatively small
as it is, Manitoba shipped to it noless than
12,500 doz. eggs within the last thirty days.

It is stated that Kings county, N.S., will
have about 1,000 acres of new orchards this
season.

A MARKET NATURALIT.-Fair Customer-
"Those last oysters you sold me tasted fishy."
Dealer-" I'm very sorry, mum ; but fact is,
mum, oysters are very sociable creatures, mum,
and spends most of their time gallivantin'
around with fishes."

STATEMENT TO A MERCANTILE
AGENCY.

It has been decided by the Supreme Court of
Michigan, in the case of the Cortland Manu-
facturing Company, Limited, vs. Platt, that
where a merchant makes a statement of the
condition of his affairs to a mercantile agency,
which is true at the time it was made, he is
not bound to notify the agency of a change for
the worse in hie affaire short of absolute in-
solvenoy. The fact that he does not notify the
agency of such change will not support a
charge of fraud in favor of those who sell him
goode on the strength of his former statement,
after that statement had ceased te be true. A
person selling goods to another upon the strength
of a mercantile agency report, says the Supreme
Court of Michigan, is bound to take notice of
the fact that the affaire of a business man are
subject to changing conditions, and if he relies
upon an old report he muet take his chances as
to its correctness at the time he uses it.

LIABILITY ON UNPAID STOCK.

In the matter of the Gogebic Investment
Company against the Iron Chief Mining Com-
pany,decision was lately given by the Supreme.
Court of Wisconsin to the following effeot
Under the laws of Wisconsin, stockholders
who have paid less than its par value for their
stock, are liable to creditors of the corporation
for the difference between the amount they
have paid and its par value ; and a creditor
seeking to enforce this liability need not
allege ignorance of the fact that the stock-
holders had procured their stock for les. than
par, nor that the credit was extended on the
faith that par was paid for the stock.

BOOKS AND PAMPHLETS RECEIVED.

The Paciflo North-West; its wealth and
resources. Descriptive of Oregon, Washing-
ton, Idaho, and the city of Portland. Issued
by the Oregon Immigration Board, Portland,
Oregon. The purpose of this pamphlet, as
the introduction states, ie " to give authentie
information as to the climate, resources, ad-
vantages and disadvantages of that portion of
the United States situate north of the 42nd
parallel of latitude and west of the Rocky
Mountains."

A striking bit et celer is the cover et the
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pamphlet issued by the Toronto Lithograph.
ing Co. The front cover shows Miss Canada
crowning the inventor of lithography, and the
back has a cut of the company's extensive
premises. Within are some sixteen pages of
illustrations representing the wood engraving
done by the firm. The pamphlet is very
creditable.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 28th
May, 1891, were as under:

Clearings. Balances.
May 22............2,060,787 $240,483

232 -...-...-.. 1,731,594 305,302
26-...........-.1,317,245 260,355

" 27 .......... . 1,555,691 245,429
" 28..-..........1,325,611 233,834

Total............8 7,990,928

Last week-..........8 9,181.299
Cor. week 1890 ...... 8 7,979,496

Two holidays this week.

$1,285,403

81,337,969
$1,173,908

It has been resolved by the Council of the
Institute of Actuaries of Great Britain t<
hold examinations for admission of Associates
and Fellows in the British colonies. These
examinations are to take place annually, the
first being intended to be held in April, 1892.
The places thus far named are Melbourne, Vic-
toria; Sydney, New South Wales; Wellington,
South Australia; Cape Town, South Africa,
and Montreal, Canada. Associates and stu.
dents of the Institute intending to present
themnelves for examination must give notice
by letter, remitting, at the same time, a fee of
a guinea to the honorary secretaries, reaching
London not later than 3lst December. Mr.
Robert W. Tyre has been appointed supervisor
of the examinations to be held at Montreal,
and has ace pted the appointment.

-The secretary of the Chamber of Com.
merce of London, England, sends to the Mont-
real Board of Trade a request for trade
information, "useful to engineering and agri-
cultural manufacturers " of the old country.
What they appear especially to desire are
" brief accnunts of any novelties or inventions,
or advice as to the prospects of trade and the
possible future demand," and they want them
before the end of June.

-At the last meeting of the Brandon Board
of Trade, held on the 19th instant, more than
forty members were enrolled. The election
of officers for the coming year resulted as
under: President, Wm. Johnston ; vice-presi-
dent, E. S. Philips; secy..treas., J. F. Howard;
council, A. C. Fraser, Chas. Adams, K.
Carnpbell, Thos. Thompson, D. G. Stewart,
E. B. Smith, A. Kelly and A. Jukes.

-The druggists of Oxford, Norfolk and
Perth held a convention at Woodstock on
Saturday last, and pledged themselves to dis-
courage the sale of morphine and opium,
except upon a doctor's certificate.

-A branch of the Molsons Bank will be
opened at Calgary on the 8th prox , with Mr.
Geo. C. McGregor as manager.

-Dividend number forty of the Hamilton
Provident Loan Co. is announoed, at the
annual rate of 7 per cent.

-The Halifax Banking Company has open.
ed an agency at Canning, N.S.

-

The twentieth annual general meeting o
shareholders in the Dominion Bank was hel
at the banking house in Toronto, on Wednes
day the 26th May, 1891.

Among those present were noticed Messrs
James Austin, Hon. Frank Smith, Major Ma
son, William Ince, James Scott, R. S. Cassels
Anson Jones, Wilmot D. Matthews, R. H
Bethune, E. Leadlay, Aaron Rose, E. B. Osler
W. J. Baines, John Scott, John Stewart, W. T
Keily, S. Rinley, W. S. Lee, G. Robertson, etc

It was moved by Mr. W. J. Baines, seconde
by Mr.E. B.Osler, that the president, Mr.Jame
Austin, do take the chair.

On motion of Mr.W. D. Matthew, secondes
by Mr. James Scott, Mr. R. H. Bethune was
appointed secretary.

Mesrs. R. S. Casuels and Walter S. Lee
were appointed scrutineers.

The secretary read the report of the direct
ors to the shareholders, and submitted the an.
nual statement of the affaire of the bank
which is as follows:-

REPORT.

The directors beg to present the followingstatement of the resuit of the business of the
bank for the year ending 30th April, 1891
Balance of Profit and Lose ac-

count, 30th April, 1890-..8......8 6,253
Profits for the year ending 30th

April, 1891, after deducting
charges of management, etc,
and making full provision for
al bad and doubtful debte...... 220,423

Dividend 5 per cent.,
paid lit Nov., 1890 -. 875,000 00

Dividend 5 per cent.,
payable 1st May, 1891 75,000 00

Bonus 1 per cent., pay-
able jet May, 1891.... 15,000 00

Amount voted to Pension
, and Guarantee Fund. 5,000 00

d

s.

.

i uLu.
Dominion Bank,

Toronto, 30th April, 1891.
On motion of the president, seconded by thevice-president, the report of the directors was

adopted.
Tne usual resolutions were passed.
The sorutineers declared the fbllowing

gentlemen duly elected directors for the ensu-
ing year :-Messrs. James Austin, Wm. Ince,E. Leadlay, Wilmot D. Matthews, E. B. Osler,
James Scott and Hon. Frank Smith.

At a subsequent meeting of the directors Mr.
James Austin was elected president, and the
Hon. Frank Smith vice-president of the bank
for the ensuing term.

LA BANQUE NATIONALE.

The thirty-first annual general meeting ofthe shareholders of this institution was held atthe office of the bank, in the city of Quebec,on Thursday, 21st May, 1891, at three o'clock
p.m.

There were present : the Hon. I. Thibaudeau,
MM. A. Gaboury, F. Kirouac, E. W. Methot.
Ant. Painchaud, T. LeDroit, Ls. Bilodeau,Rev. Mr. F. C. Gagnon, and MM. Dr. 01.Robitaille, L. J. Demers, F. Tessier, Jos. Chap.
leau, E. Lacroix, U. Tessier, A. Count, N. S.Hardy, E. N. Chini, E. Dupre, C. N. Hamel,C. Laveau, L. C. Marcoux, T. A. LeDroit, H.
Mercier, N. Maheux, E. H. Taylor, etc

The president of the bank, A. Gaboury, Esq.,
was called to the chair, and M. P. Lafrance
was requested to act an secretary.Before proceeding to the reading of theannual report, Mesrs. Ed. Lacroix, Ed.
Dupre,and A. M. Robitaille were elected
scrutineers.

The president read the following report and
statement of the affaire of the bank:-

REPORT.

In presenting to you the thirty-first reportof the affairs of the bank for the year endedthe 30th April last, your directors have tomention that they have beer obliged to ap.
propriate the Rest of 8100,000 to cover loues
inourred by the sale of certain limite which
were held as security for some overdue loans.However your directors have confidence that
you will approve of this means of put$ing intoactivity a large amount which instead of
giving profits, was a cause of additional losses
by the annual expenses incurred for groundrents and other charges, besides the risk of
keeping a security which might be destroyed
by fire at any moment.

At the time of the reduction of the capitalin 1888, the 8100,000 of Rest had been putaside to covei. the eventual losses on the saleof those limits.
The profit and loss account is resumed au

fllows :-

02

96

b226,676 98

170,000 00

8 56,676 98
Carried to Reserve Fund....-....50,000 00

Balance of Profit and Lose carried
forward .................... 6,676 98

JAs. AUsTIN,
President.

Toronto, 7th May, 1891.

GENERAL STATEMENT.

Liabilities.

Capital stock paid up..........1,500,000 00
Reserve Fund-......1,350,000 00
Balance o f profits

carried forward.. - 6,676 98
Dividend N o-. 4 0,

payable lt May.. 75,000 00
Bonus 1 per cent.,

payable 1st May.- 15,000 00
Reserved for interest

and exchange.... 86,188 36
Rebate on bille dis-

counted...........27,054 d5
--- - 81,559,919 59

83.059.919 59
,RlQ l , oNotes in circulation$ 999,734 00

Deposits not bearing
interest.......---1,509,010 30

Deposits bearing in-
terest......-.-.----- 7,067,945 21

Balances due to
other banks in
Geat Britain .... 95,232 82

9,671,922 33

$12,731,841 92

-A semi-annual dividend of three per cent.
has been declared by the Union Bank of Can-
ada.

-An agency of the Halifax Banking Co.
has been opened at Canning, N.S.

DmeetIn s.
DOMINION BANK.

Specie. . .
Dominion Govern-

ment demand
notes ..........

Notes and cheques
of other banks ..-Balances due from
other banks in
Canada .. - ....

Balances due from
other banks in
United States ..

Provincial Govern-
ment securities...

Municipal & other
debenturen......1

- #3866468 14
Bills discounted &

current (includ-
ing advances on
call)-..-........8,544,720 19

Overdue debts se-
cured ........... 393,794 49

Overdue debts not
specially secured
(estimated I oSE
provided for).. .. 90,183 64

Bank premises.. .. 191,875 87
Other assets not in-

cluded underfore-
going heads .. . 4,799 59

8,865,373 78

$12,731,841 92
R. H. BETHUNE,

Cashier.
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Assets.
203,926 17

772,774 00

232,840 24

200,436 29

977,726 34

254,658 12

1.224,106 98

, ,

.



THE MONETARY TIM ES.

The balance at credit of that ac-
count on the 30th of April, 1890,
was .......................... 8 39,361 l

The net profits of the year after
providing for accrued interest on
deosits and for bad and doubtful
debte amounted to............. 75,254 68

Rest Account.................... 100,000 00

Forming the sum of........8214,615 69
Which was appropriated as fol-

lows:-
Dividend No. 54, pay-

able 3rd Nov., 1890..S 36,000 00
Dividend No. 55, pay-

able lst May, 1891 .. 36,000 0
Loss on sales of limits.. 100,000 00

- 8172,000 00

Leaving at credit of profit and loss
account a balance of.. ......... 42,615 69

During the year the building of the bank at
Sherbrooke, which had been destroyed by fire
in January, 1830, bas been rebuilt, and the
bank now owns a fine building, which, by the
revenue it gives, considerably reduces the ex.
penses of the offices of the bank.

At Montreal, the lease of the offices expired
this spring, and as it was difficult to procure
suitable ones without paying a heavy rent,your
directora thought they were acting wisely in
buying the property where the bank had its
offices, and after the proposed repaire will
have been completed, the part occupied by the
bank will cost less yearly than what was
asked elsewhere.

Here at the head office, as several of you
will have noticed, your directors have put
te profit a considerable part of the building
which was heretofore unoccupied. The splen-
did offices that your directors have made are
aIl rented, and the revenue obtained is over
25 per cent. on the cost of improvements. The
branches of the bank have been visited several
times during the year by the directors and by
the inspector.

The whole respectfully submitted.
For the Board of Directors,

A. GAioURY,
President.

Quebec, 30th April, 1891.

GENERAL STATEMENT AS AT 30T APRIL, 1891.

Liabilities.
Notes in circulation$ 552,591 00
Deposits bearing in-

terest............1,541,771 69
Deposits not bearing .

interest...........485,007 67
Une laime d d i v i-

dends ............ 1,372 21
Dividend No. 55,

payable lt M ay,
1891.............86,000 0

Due to other banks
inCanada.........64,911 83

Due to agencies of
the bank in foreign
countries...........253 16

Due to agencies of
the bank in the
United Kingdom.. 5,909 62

Liabilities to public -- 82,687,817 18
Capital paid up.... 1,200,000 00
Rebate on discounts

and exchange..... 29,387 52
Profit and loss ac-

coun..........42,615 69
- 1,272,003 21

83,959,820 39

A 28ets. 5
Specie ........................ S
Dominion notes................
Notes of and cheques on other

banks .....................
Balances due from other banks in

Canada......................
Balances due from agencies of

the bank in foreign countries...
Cal loans on stocks and bonds..
Dominion debentures and other

stocks...................

89,1001
159,267

161,721

61,437

72,528
146,850

40,214

Total assets immediately avail-
able ........................ 8 781,121 15

Current loans, discounts and ad-
vances to the public..........2,939,748 48

Notes and bille discounted, over-
due and not specially secured
(loe provided for)............ 46,937 70

Notes and bills discounted, over.
due, and other debts secured..

Real estate the property of the
bank (other than the bank
premises)..................

Mortgages on real estate sold by
the bank..................

Bank premises...............
Furniture..................

M. A. LABRECQUE,
Inspector.

81,754 21

14,862 64

9,200 00
127,031 87

9,164 34

$3,959,820 39
P. LAFERACE,

Cashier.
It was moved by the president, seconded by

the Chevalier 01. Robitaille-That the report of
the directors and the statement now read be
adopted, printed and published for distribution
among the shareholders.

In support of this motion the president
made the following remarks : In moving the
adoption of the report which has just been
submitted, I deem i my duty to offer a few
remarks explanatory of certain transactions
of the bank during the past year.

As you will have observed, the Rest of $100,-
000 is absorbed by the losses on the sale of
limite which the bank held; this, however, is
only an apparent lose, for in reality a consid-
erable gain is effected. The bank, for an asset
long held unproductive, realizes a sum tof8160,-
000, which will now yield revenue; moreover,
the bank will no longer have to pay government
dues on 330 miles of limita, which, with other
incidental expenses, amonnted to over $1,000
a year.

This saving, added to the interest on 3160,-
000 at 7 per cent., will be equal to a revenue of
812,200 a year.

During the past year heavy failures have
been more numerous than for many years
past, by which the bank has suffered consider-.
able loss; neverthelese, after providing for all
bad and doubtful debte, there remained suffi-
cient profit to warrant us in declaring to the
shareholders a dividend of 6 per cent. for the
year, and to leave at credit of profit and loss a
balance of 842,615.69, besides a reserve of 829,-
387.32 for unaccrued interest on Bille of Ex.
change and notes under discount.

The bank's circulation on the 30th of April
last *as 8552,591-an increase on the preced.
ing year of 818,464-which sium your directors
hope to ses considerably increased during the
ooming year; they would like to have the
amount of circulation twice as large as it is
now, for, as yon are aware, the bank has power
to issue bills to the amount of its capital, viz.:
81,200,000.

After the first of July next, the notes of the
different banks of the Dominion will be
secured, by a deposit with the Government by
all said banke, which, moreover, muet make
arrangements for the redemption of their notes
at par in all the Provinces of the Dominion, to
protect the holders of sncb notes from any ex-
pense of collection or exchange.

There is a considerable increase in deposits
bearing interest of 885,000, while the deposits
not bearing interest have increased by 8137,000.

As prudence requires that the bank should
hold a reserve of at least 20 per cent. to meet
ordinary obligations, to meet the demands
incidental to total liabilities amounting to
$2,687.617.18, we hold the aum tof731,121.15,
equal to a reserve of 27J per cent.

Current loans are now 82,939,743.48 as
oompared with last year'a statement, 82,646,-
834.80.

Owing to the many failures already alluded
to, overdue unsecured notes have been increas-
ed froam 826,090.56 to 840,937.70 after deduct-
ing losses incurred thereon. Per contra, over-
due secured notes which last year amounted to
8303.384.70 have been reduced to $81,754.21.

The account of "Bank Premises "has been
increased by the sum of $70,031.87 by the pur-
chase at Montreal, for its own use, of the pre.
mises occupied there by the bank for a number
et ears. by the erection, at Sherbrooke, of a
building to replace the one destroyed by fire
last year, and finally by improvements which
you may readily see in the building in which
you are now assembled ; this outlay, or invest.
ment rather, will produce a revenue of at least
8 per cent.

It is onIy just to say that these improve-
mente have been made under the able direction
of one of the directors of this bank, Mr. Bilo.
deau, who bas a long experience in the con-
struction of buildings. This gentleman bas
given much of his valuable time to the super-
vision O these works.

It remains for us still to dispose of three

imber limite in the valley Of the Ottawa, and
one on the Marguerite River. The direotors
hope to be able to dispose of these during the
comin6 year, and if at a los., it can only be an
inconsiderable one.

During the past year the bank bas succeeded
in closing several old claims in a satisfaotory
manner and the directors venture to say that
to-day La Banque Nationale is in a better
position than it has ocoupied for many years,
and that with work and energy, together with
the co-operatlon of the shareholders, it will
ere long, your directors trust, occupy a good
position among the financial institutions of
the Dominion of Canada.

The report was then adopted.
The election being proceeded with, the fol.

lowing gentlemen obtained the largest number
of votes and were duly elected directors for
the ensuing year, viz. : The Hon. I. Thibau-
deau, Meurs. F. Kirouac. Ls. Bilodeau, A.
Gaboury, T. LeDroit, E. W. Methot and A.
Painchaud.

The president left the chair and the Cheva-
lier Robitaille being called thereto, it was
then moved by M. E. W. Methot, seconded
by M. A. Painchaud, that the thanks of this
meeting are due to M. A. Gaboury for hie
services in the chair, and also to the sorut'-
neers and secretary for the fuilmaint of their
respective duties.

And the meeting adjourned.
A. GAwouRy,

President.
P. LAPRANcE,

Seoretary.
Quebe, 2lst May, 1891.

STOCKS IN MONTREAL.

MoxTamix, May 27th, 1891.

STOCKs.

Montreal xd...
Ontario id.....
People's........
M son...
Toronto xd.....
J. Cartier .......
Merchants xd..
Commerce id
Union.
Mon. Teleg ....
Bieb. & Ont.....
Street Rv. .. ..
do. new stock

GEa ...........
do. new stock

O. PaciSo ....
do. land g. b'ds
N. w. Land...
Bell Telephone
Montreal 4%..

0 9174l
114 11

97 97

145
1954

144
195*

2011 2 01i

...... ....
..... ... .
......... ....
...... · · ..1

288
'25
4

1.45.
28

75

220 218J
liti lis
99 97

158 155
217 909

....... ...... .
1 .144

10>1 108
58 bei

198 185
.. 6. .. ... ..

.... ...... ..
771 774

··... ...... ..

2161
120
97J

165
205

144
1231

ENGLISH AND AMERICAN STORES.

London Truth is not favorably impressed
by the way in which large retail stores are
managed in the States, and says that it is a
singular fact, that although London has twice
the population of New York, the dry goode
shope there are never uncomfortably crowded,
and everything seemes to work quietly and
quite as effectively without the pushing,crowd-
ing, fault-finding and uncomfortable methode
we are, acoording to Truth, accustomed to here.
The absence in their bet stores of "that
abomination, the bargain counter," may have
something to do with this. Not content with
thus belanding London at our expense, Truth
goes on to give Paris a lift. There, it mays,
the anxionus desire of a Frenchman (or woman)
to aid an English.epeaking person in being un.
derstood is very commendable. "I have seen
a clerk at the Magasin de Louvre point to
every article on his counter withont a shadow
of impatience, until he found the thing an
American customer (who could not speak a
word of French) desired." In Paris bargains
are more frequent than in London. They are
great bargains at that. Excellent kid gloves,
odd sizes, perhaps, for twenty-five cents a pair.
Ready.made dresses with material for the
bodice for eight to ten dollars, and pretty lit.
tle hats and bonnets, in a style that only a
French milliner can produce, for five or six
dollars. Then there are charmne little tea.
gowns and peignoirs for less than the material
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would cost here. Wben pries and civility are
oonsidered il is nettole h wondered aI that se
many American women of weaith go te Lon.
don and Paris to shop and ba drasaed ; aI leasî
Truth thinks so.

TAXES IN THE TOWNSHIPS.

The town of Bedford, in the Province of
Quebec, has adopted the following socale of
taxes:

Each physician, dentist, notary, advocate or
land surveyor practising in said town, 83.

Each veterinary surgeon, 82.
Each salaried clerk receiving 31,000 and

over, $3.
Each salaried clerk receiving from $500 to

81,000, first inclusive, $1.50.
Each room in which billiards or any other

similar game is played, a bowling alley, or an
express office, $5.

Each livery stable, coal yard, or any person
selling coal without a coal yard, $4.

Each butcher, $3
Each wood yard, carter (with double team),

milkman, marble cutter's shop, grist mill,
paint factory, sash and blind factory, $2.

Each tin shop (without sale stock), carter
(with single team), blacksmith shop, harness
makera' shop, shoe shop, jeweller's shop (with-
out sale stock,) baker, barber's shop, wheel-
wright's shop, tailor's shop (without stock.in-
trade), or painter's shop, $1.

THE BANE OF THE 100-CENTS-ON-THE -DoLLAR
TRADE.-The following is from the news
columns of the Simcoe Briztish Canadian.
Comment is unnecessary. "Bankrupt prices
for dry goods are now all the rage in Simcoe.
Mr. R. H. Shannon. late of Cope & Young.who has been in Ridgetown the past winter
selling off a bankrupt stock, is now in charge
of the Coles & Whitwell dry gooda stock,
Simcoe, and together with Mr. S. M. Sovereen,
they are making dry goods, carpets, gents'
furniahings, hats, &c., move off lively at mov.
ing prices. Remember this stock of new
goods was purchased away down below import
prices, and is offered to the public at and be-

low wholesale cost. Bargains there for you if
secure them early."

-An editor in Idaho has exchanged his
paperfor a mule, preferring, doubtless, ears to
arrears.

-HEARD EN PASSANT AT THE ART GALLERY.-
She-I rather like that picture.

He-Do yon really ? I think its simply art-
rending.

-Farmere around Picton say theha ycrop
will this year be short, owing to the cold, dry
weather.,y

-Mrs. Slimpurae.-" What is the price of r
this suite of furniture ?" r

Dignified Clerk.-" This is not a suite, Ma.
dam. It is one of our 125 sets. The suites
are on another floor-8100 a piece."--New r
York Weekly. t

MONTREAL MARKETS.

MONTREAL, May 27th, 1891.
AsHas.-There bas been quite a break in the

value of firat quality pots since last writing,
principally due to a lack of demand in Liver-
pool, and we quote #4.3 ) as now the outside
himit. Second pots bave not varied so much
and are quoted at $3.50 ; pearls have all been
going to one concern, and it is hard to estab.
lish a quotation for them, but 86 50 is about
the figure. Receipts for May have been ahead
of last year, but not so much as the previous
monthe of 1891 were ahead of the corresponding
montha of last year.

Boor, SHeucs AND LEATER.-TakiDg il as awhoie Eoot and shoe orders are not comîng
in very frealy, and a good proportion of the
country dealers are evidently waiting till they
can form some idea as to crop prospects, etc.,
before oommitting themeelves to giving large
orders. As a consequence shoe manufacturera
are still very light buyers, and there js a lack
of life in the leather trade. Splita are going
forward from here to England, and in moder-
ate lots, and to a larger extent from Quebec,

tbe market there favoring rather better returni
tban can ha reaiizad hers. Quotations anq
nominaily unchanged, butshading would bi
doneto secure any fair order. We quote:
Spanish sole, B.A., No 1, 21 to 23c.; do., No. 2
B. A.,17 to 18c.; No. 1, ordinary Spanish, 19 t
20.; No.2, ditto, 16 to 17c.; No. 1, China, none t

ha d; No. 1 slaughter, 22 to 25c.; No. 2 do., 21
to 220.; American oak sole, 39 to 43c.; British
oak soie, 38 to 45c. ; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 28 to 33c.;
grained, 32 to 34c.; Scotch grained, 32 to 370.;
apiie, large, 16 to 24c.; do., amall, 12 to 15c.;
oalt-spiita, 32 to 33o ; calfskins (35 to 40 Ibom),
50 to 60c.; imitation French calfskins, 65 to
S0c.; russet sheepskin lininga, 30 to 40c.; bar.
nas 23 t 29c.; buffed oow, 12 to 14c.; pebbled
cow, 12 to 15c.; rough, 20 to 25c. ; russet and
bnidie. 45 te65.

CATTLE.-Thea hipments from this port perseven steamers, during week ended 23rd May,were 3,467, as compared with 4,436 in the pre-
vious week, and 4,608 in oorresponding week
1890. We hear that the first sale of Canadian
stockers, held in Dundee, yesterday, netted a
considerable loss to shippers, which is not
encouraging. It is possible that the British
restrictions have had to do with this result.
And this makes the cattle dealers here more
anxious about the proposal to hamper the trade
stillfurther byprohibitingthecarryingoftcattle
on the upper decks of steamers. This step bas
been recommended by the Imperial committee
of investigation, and the Canadian steamship
agents have formally protested against it by
memorial to the Minister of Marine, at Ottawa.

CEMENTS, &c.-Matters are comparatively
slack in cement. A lot of 1,300 tons reached
here last week and was immediately sent to
Toronto and the West, where there had been
a great dearth. There hava been no aru ivals
since. We quote Englieh $2.60 to 2.75, Belian
#2.30 to 2.50. Bricks $18 to 20 per M f rom
wharf in fair lots.

DRY Gooes.-City retail trade has ruled
very fair despite the coolish weather, and this
being the week before Procession Sunday,
sales of hats, ribbons, gloves, &c., are pretty
brisk. Money from this quarter comes in
well, but general country collections are very
poor. Wholesale trade is quiet ; travell ru
who are out upo the road at present are
already carrying som lines of fall goods, but
as a mIle ara net doing maucb in Ibamn, a mat.ter not seriously toe regretted.

FeRs.-Business very quiet, and receipte
are almost nil. Another couple of weeks will
see the market closed for the season.
Values are not subject to any revision. We
quote :-Beaver 14.50 t M500 ; bear,
$12 to 18 ; ditto cub, $6 to 10; fisher,
13 50 to 6.00 ; red fox, 11.15 to 1.40 .
crosa fox, $2,50 to 5.60; lynx, 8150 to 2 50;
narten, 60 to 80c. ; mink, 81 to 1.50 ; winter
rat, 15c. ; spring ditto, 20e. ; otter, 88 to 10 ;
raccoon, 25 to 60c. ; skunk, 25c. to $1, accord-
ng to stripe and quality.

GRoCERIEs.-Trade moves along in the sarne
rut as noted during the laet several weeks,
here being an absence of any important trans.
actions. Molasses is likely to be dear; quota-
tions are up on the island, last cabled quota-
ion would make cost here not far f rom 40c.
per gallon, and those who claim to be posted in
he trade hold that 45c. will have to be yet paid
for molasses in a jobbing way Two small oar.
goes have arrived in Quebec, and have sold at

D. W. ALEXANDER,
Manufacturer P
& Exporter of l

AND DEALER IN HIDES,
Cor. Church Front Sts., TORONT. T

TANNERIES-NIunt.vle Bracebridge and
Port ]Elgiu.

In Post Offce Block

_T__O LET

the %usiness centre, -Sre 22 ft x80 ft., located inIhe~~~~~l usnsceteManSt. 'Threa storey aolidbrick building, an A& cellar, large vault and almodern conveniences, furnace, heat, etc. For aBank, LoanOffice, etc., etc., Ihis would be a capital
location. For further partîculars apply to

W. F. DOLL, Winnipeg.

i good figures, 36 to 37c., it is said ; very little
lbas yet been bought for tbis market. Sagars

are just where tbey were: granulated, 64c. perlb. at refinery, yellows, 5 to 5¾c., and even
wholesalers buying in only insignificant lots.

o The firat lots of new rice are in the market;
o prices are advanced 20 cents per 100 Ibo.; the
1 mill price for 1,000-bag lots is $3.70, and in a

jobbing way $3.90 to 4.00 is asked for B. quality.
The only lot of new tea here yet is one of 24
half-chests, which bas been in the importers'
bande for two weeks. The first fair lots for this
market are on the " Parthia," which lef t Japan
on the 16th inst. Velencia raisins are rather
strengthening in New York, as stocka of Cali-
fornian fruits, which have been forced on the
market. are getting pretty well worked off : we
1quote 54 to 5ïc per lb.; currants are 6 to 6tc.
Canned goode are in fair demand. but there are
not many to selli; of best brande of tomattoes
there are hardly any to be now had, and f rom
$1.40 to 1.50 is asked ; very few peas at $1.50;
corn, $1.15. Tobacco and spices are dull and
unchanged.

The "Avlona's" fruit cargo was sold at
auction on the Long Wharf, yesterday. The
offerings comprised 1,500 boxes lemons and
3,500 boxes and balf-boxes of oranges. Values
of lemons ranged from $2.37J to 4 .12j, which
is somewhat lower than realized at former
sales, but to day's offerings were hardly so
good as former lots. Prices oranges ran from

CITY DEBEN TURES.
ENDERS will be received up to 6 p. m. on Monday,TJune 15th, 1891, for debentures of the City ofNew Westminster, B. C., amounting to $176,000.

Debentures are for $1,000 ach, payable on the l7thJune, 1939, in thCity of New Westminster, and bear
à per cent. interest per annum, payable on the lt
days of January and July in each year, from thedate of the delivery of the debentures. Debentures
will be ready for delivery at New Westminster July]st, 1891. Tenders to state number of debenturesthat will be taken, and the amount of premium that
will be paid, and te ha îndorsed, " Tenders for De-bantures," and addressed to eth undersigned.

The highest or any tender not necessarily accepted.
D. ROBSON, City Clerk.

New Westminster, B. C., May 14, 1891.

TOWN OF PORT ARTHUR.

Eledll'ic SfeetR1uy Bhitr:
Sealed tenders will be received by the undersign.

ed up to 12 e'clock noon of Il]Monday, the llth day efJune, 1891, for the purchase of $75,000 of Debentures
of the Town of Port Arthur for the building, equip-
ping and operatinfç ef an Electric Street Raiiway.î hm Debenturas mature in e cyear, and bear
interest at the rate of four per cent. per.annum, pay-able half yearly. All tenders muet be_ marked

Tender for Debentures."
W. H. LANGWORTHY,

Town Clerk.Corporation Offnees,
Port Arthur, April 28th, 1891.

Olltario and Q b
RAILWAY COMPANY.

T HE balf-yearly interest due on the firet of Junenext on the b par cent. debenture stock of this
Company will b paid at Ieb office of Mesrs. Mor.
ton, ose & Co., Bartholomew House, London, Eng.,on and after that date to holders on the register on
the 2nd proximo.

Interet for them ame period on the common stock
et Ibm Cempany. aI tbe rata o! six par cent. parannum, wile paid on and atter Ih sane dpatera
the Bank of Montreal, Montreal, or at the office of
Mesure. Morton, Rose & Co., London, Eng., at the
opti o!bf the h oldr, to ahareholders on the register
on Ibm 2nd proxîxue.

warranta for these paymente will be remitted to
Ibm registerad bohders.

The Debenture Stock Transfer Books will cloue in
London and Montreal on the 2nd May next, and the
Common Stock Transfer Book will close in Mon-
treal on the same day. The books at both places
will be re-opened on gnd June.

By order of the Board,

CHABLES DBINEWATER,

Montreal, April 17th, 1891. Secretary.
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Lesding Aecountants and A signees.

Telephone 2687. Gable address,
Langley, Toronto

CHAS. LANGLEY.
ACCOUNrAN, ASSIGNE E, AUD ITOR, ET0.

No. 1 WELL'NGTON ST ENT EAST,
TORONTO, ONT.

Correspondents at aIl principal pointa.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,

Liquidator.
No. 9 Toronto Chambers, Toronto St., Toronto, Ont

Special attention given to auditing and investi.
gations, also to the adjusting of partnership and

xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or
superintending of books. Affairs managed during
temporary absence of principals.

Offiee, 28 Toronto St, Toronto.

Agents' Diretory.

H ENRY F. J. JACKSON, Beal Estate, and Gen-
eral Financial and Assurance Agenov, King

treet. Brockville.

G BORGE F. JEWELL, F..A.. Public Aooountant
and Auditor. Offie, No. 193 Queen's Avenue,

London. Ont.

WINNIPEG City Property and Manitoba Parme
bought and sold, rented or exchanged. Money

loaned or invested. Minerai locations. Valuator,
Insurance Agent &c. WM. R. GRUNDY, formerly
of Toronto. Over 6years in business in Winnipen.
Office. 40 Main St. P. O. Box 934.

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
changed. Ofnces, 65 and 57 Adelaide St. east,
Toronto.

C OUNTIES Grey and Bruce -Collections made on
commission, lande valued and sold, notices

servsd. A general financial business transacted.
Leading loan companies, lawyers and wholesale
ni erch ans given as references.

H. H. MILLER, Hanover.

WM. MoKERRON,
Cston i House and Forwarding Agent,

THI "MOEiTRI TIE,"
This Journal has completed its twenty-third

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $8.50.

72 OEUROR ST.. TORONTO.

?rZ
ASSETSandDEBEN TURE

COMPANY OA AZA
11rAan orTme» - - - - - 202M20

G or. Ton» & Coborutwou

AUTHORIZED CAPITAL - $2,000,000
DIRECTORS

JONZ ]KOKR, %o.. iLh. prsnt
Presldenu i n osmt0

B. X. WA Lri - - - Vice-Presieant
. aur=ar$ ÃY n

. arm 10 a@eAN tBoum" L, M&u.wos.
* . .ORQ-0...h bmgo" C§b .

Q.O.........Du«ic

MUNICIPAL AND OTHER DEDENTURE8
Deait la and ilased.

LOANS ON COLLATERAL8
MegeMatd es abort notc.

INSOLVENT AND OTHER E8T ATE8
se Mt and rzquidated.

PARTNER8HIP,
AMALGAMA TIONS,

O8SOLUTION8
ese, necoSused

EXPERT INVESTIOATION8

JOHN T. MOORE, F.C.A.,Managra

Leading Accountants and Assignee._

Eu R.O. CLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO,----. ONTARIO.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat Curing,

Barrel and Land Salts. Our Dairy Saits are equal
in every respect to the best imported salte, and
cheaper. Al orders promptly filled. Telephone
9437.

Trstee, Iquldator,_Financial Agent.W M PARKS & SON,
Agencies a Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & S. Henry & Co., (Ltd.,)
Bradford. The City Bank,London.

-: Established 1864.-:-----

OLARKSON & CROSS,
. CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAsT, - - TonONT, ONT.

E. R. C. Clarkaon, F. C. A. W. H. Cross, F. C. A.
N. J. Phillipe.

ESTABLINED 1864.

GEO. ANDERSON, JR.,
Accountant, - Assignee, - Receiver. - Auditor.

IxsTEauD CABBE ADDaEs, - - "lJUNo.,,
Telephone 1716.

STANLEY CuasmxnuRs, 87 Yonge St., - ToeioNTo, Can.
Ai ents in Montreal, New York, Manohester.

HENRY BARBER & GO.,
iooountantf, T'usteea and ReCeive i,

20 Front t. E., Toronto.

Correspondente in Montreal Winnipeg. Vaucouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng and Glasgow, Scotland.

(LIMITED)

ST- JOWN, N.B.

Cotton Spinners,
BLEACHERS,

OYERS ANO MANUFACTURERS,
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturera' Use.

Beam Warp for Woollen Mille, Grey Cottons,
Sheetings, Drilla and Ducks, Sheetinga,

Shirti'nge and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
DUNCAN BELL, MONTREAL.

NEW BRUNSWICK COTTON MILLS,
SS 8T. JOHN COT TON MILLS.
S-2.JOHNM, W-.]B-

TOWNSEND & STEPHENS, UNION
Publie Aecountants. Auditors

Assignfe.
SuRmAN E. TowNsEND. H. 8tSzoun STEPHENS.

Traders Bank Chambers, Yonge SI., Toronto. AVnvi
Cable Address "Seymour." Telephone 16U.
Agent at Montreal,Samuel C. Fatt Fraser Buildings. OF LONDON, G. B.

Instituted in the relgu of Queen Aune, A. D. 1714.

S. A. D. BERTRAND,
OMeW Auiai Snbscribed capital, - 5480,04

For the Province of Manitoba. Capital paId up--------
Under the recommendation of the Board of Trade Totallnvest.d Fands szceed - .180,00
of the City of Winnipeg. Insolvent and Trust Annuel Jaome..........
itates carefully managed, with promptness and

economy. Speclal attention to confidential business
enquiries. 9Portage Av. East Winnipeg, Mais.

W. A. CAMPBELL. Go. H. MAY

OAMPBELL & MAY
Assignees, - Aceountante - and - Receivers,

50 Front Street East, and 47 Wellington
Street Eaat, Toronto.

Telephone 1700. + Telephone 1700.

BROWNE & WILSON,
ACCOUNTANTS.

Assignees. in Trust, Estate and Financial Agents.
Expert Auditinq personally conducted. Report.

for creditors prepared promptly.

TELEPHONE 956.

67 Canada Life Building, Toronto,

FIRE PROOF STEEL SHINGLES.

0

0)

T. L. MORRISEY,
Resident Manager for Canada

MONTREAL.

W.& E.JA. BADENACH,
TonoNTo AGENTs.

STABI.ISHED 1845.

L. COFFEE & CO
PmdoO sCommiasien3 5èpohanis,

N.. 80 Church Street, • Toronto, Ont.

LAWEnO coIUE . TOIM'o ]LYNE.

More Durable, Oramental and as Cheap
%@ Wood.

Used in Board of Trade Toronto University and Dominion Bank.
Catalogues and Prices on application.

REAR 84 TO 90 YONCE STREETMETACLI ROOFINO COMPANY TORONTO
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12.25 la 3.25 for boxes, and hall -boxes 11.50 ta
1.80. A eouple of off lots sold for les., but
thsy were an exception.

METALs AND Hmnwin.-The Glasgow war-
rant market still shows considerable aotivity
and strength. Quotations receded somewhat
after last writing, but this morning's cable
quotes 54s. 5d, being a jump of two shillings
up since Friday. Strange to say, makers'
prices have not made any advanoe, except
Carbro pig,whieh is cabled four shillings up,
and sales will not now be made under 820.50
in lots off wharf. A fair lot sold a few days
ago at 121.50 out of yard. Bar iron unchanged.
In sheet iron there has been a marked falling
away, and we reduce quotations to 2.40 to
2.60. There is a general scaroity in plates of
al kinds, the few that have come in being sold
to arrive. Coke lin is worth 84.65 to import.
Copper is firmer somewhat ; a two-ton lot sold
the other day at 13o. Zino spelter and anti.
mony were rather easier, and we modify quo.
tations. There has been no mending of the
situation as regards nails. We quote :
Coltness, no stock, to impr , 122.50; Cal-
der, No. 1, $22; Calder, No. 3, 021; Sum-
merles, 122; Eglinton, 120 ; Garteherrie,
122.50; Ca bra,121 to21.50; Shosr 121.50;
Middlesboro, 118 10 arrive; o&@% scrap rail.
way chairs, d&o., $20.00; maohinery sorap,
119.00; oommon ditto, $18; bar iron,

STEAN FIRE ENGiNES
The Best & Cheapest Fire Fighting

Appllances knowa.

VAJOUS SIZE. COMPILETE OUrirITS.

GuaraMnteeing maximum power, efMoiency anddurabilitystminimum cost. Will compote ln auylovn with any maker (avn e«pense), la prove thee
reprssentations. Asoownater Works buill undersame guarantee.- 8ee Wiarton System lately

completed by us.

J'EENH D.
BRUaISL,

RONAD,
- ONITARIo.

$8, 90, 92 and 94 Rideau, 18 lto 28 Mogrove
and 18 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WvOLUsALE AN EsTAIL DEALERs IN

LEATHER,
SADDLERY - HARDWARE,

ROBES à WHIPS.

Aiso manufacturers of Saddles, Harnes., TrunsValuies, Bage, Satchela Hars Blanketu, Des
and Deer ikin Mocea"u.

DEMOCRAT WACGONS
OF EVERY iFER1IPTION.

Al kinds of Popular Vehicles at Popular Prices
MASSEY-TORONTO

Carriage and Implement Emporiurn
THE "WHITE BUILDINC,"

126 King St. East, Toronto.

1

Gloves,
mitts %jor

And Sleigh
Robes.
Robes.

THOS. DUNNET
Highest Cash Price

Furs.
for Raw & 00.,Ail the Latest Spring Styies

for Young Men now
in Stock,

If you want Nobby Goods, and the vepy newest in the trade. be
sure and call. or see Samples.

34 FRONT ST. WEST, TORONTO.

-=;v9189, 191 and

The " Economiv" Heaters
ARE WITHOUT DOUBT THE

BEST IN T.EE MARKET

NODUST. NOGAS.
Dealers should handle none but the beat.

k Purchasers should buy none but the best
Write for Prices and Circulare. Estimates furnished.

J. F. PEASE FURNACE COMPANY,
198 Queen Street East, Toronto.

. RIP
Pulleys & Gut off+ ouplings.

INCH"S INOIEI

10xTo
PEl INOHES

SPLIT O SOLI D
(ikELARANTEE.2'"

.,FTER USINGUYOlDEI
ow YOii MA,t GEDWITIjO0lT IT.

SG. Birantfoird, C an.

1460

12. 10 for Canadian, British 12.30 to 2.40 ; beut 6.50 ; beat cast'! pteel, il to 12c.; spring,refined, 12.35 to 2.50. The producs of the Lon- 12.50; tire, 82.50 2.75;. sleigh shoe, 12.0donderry Iron Company we quote as fol- b 3.00; round machinery steel, 13.25; ingot tinIowa: Siemens' pig No. 1, $21.50; Maple 22J ta 23c. ; bar lin, 26c. ; ingot copper, 13 tabar, $2.05 to 2.10 ; Siemens' bar, $2.15 to 2.25: 14c.; sheet zinc, 16.25 la 6.50; splter,16;these figures for round lots. Canada Plates- autimonv, 18 to 20c.; bright iron viresBlaina, 13.10; Swansea, none ; Penn, $3.35. Nos. 0 o 8, 12.75 per 100 bis.; annealed do.;Terne roofing plate, 20x28, 17.75 to 8.25. Black 12.75. Coil chain, j inch, 5c.; a in., 4e.;sheet iron, No. 28, 12.75 to 2.80. Tin plates- 7.16 lin., 44c. ; in., 4o.; , in. 34n.; 4in.Bradley charcoal, 86 :.charcoal I. C., 3tc. ; î in., and upwards, 3c.15.00 %o 5.25; do. I.X., $5.75 to 6.00; coke QîLs, PÂINTS AND GLASS.-Glagg shows someI. C., 14.65 to arrive; coke wasters, 14.40; fOurher easiness, and 11.40 ta 1.50 would novgalvanized sheets. No. 28, ordinary brande, buy firet and second breaks respecively,5 tol 54e.; Morewood, 70.; tinned eheets, while a 50nbox order would likely secure somecoke, No. 24, 64c.; No. 26, 7c.; the shading of these figures. Linseed oil un-usual extra for large sizes. Hoop8 and shanged af.2 t 63c. for raw ; turpen ne, 59bands, per 100 lb., 82.50. Staffordshire can60e., and no ne3 boat lots here ye; castorboiler plate, 12.75 to 3.00; common sheet oil i. weaker at690 ta 10., with new suppliesiron $2.40 to 2.60 aocording to gauge; to hand. Olive ail je much dearer, and for ordistes boiler plate, 13.00; heade, 14.00; nary small jobbing lots $1.20 would be asked.Russian shet ir4n,.10 75la 11e.; led per 100 Leads and colors generally are not changed.Ibo., pig, $8.75 10 4; sheet, 14.75; shal, 16 la We quote :-Leade (chemically pure and first-

MANUFACTURERS AND IMPORTERS OF

HATS, FURS, STRAW GOODS,

& 00"
e
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Leading Wholesale Trade of Hamnlton.

Kox, Moîwan & Cou
WHOLESALE

111 UOOBS IIp RTRg,
HAMILTON, ONT.

FLA N BLETTES.
We can offer you a drive in these

SEASONABLE G00DS,
Having cleared 1,500 pieces of

Desirable Colorings.
PBICE, 7fc., U-UAL TERHS.

Samples on Application. Ceneral
Stock Fully Assorted.

PIG IRON.
offer for sale the fnllowing brande, ex-yard,

Montreal and Hamilton. also to arrive on
opening of navigation, delivered at any railway
station lu Ontario.

No. 1 Shotts,
No. 1 Carnbroe,

No. 1 Eglinton,
No. 3 Middlesboro.

10% Silicon, a sof tner for scrap and hard irons.
Broken car wheels, also Nos 1, 2 and 3 Southern

brande Pig Iron.

PRICES ON APPLICATION.

ADAM HOPE & 00.,
HAMILTON ONT.

tRK8 4

STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
8V

Meriden Britannia Co.
THE

41 SrILVER OC'
C4TURERS IN «t4

TB ONTÂlO COTTON cO.,
HAMILTON, ONT.

KA2UPAOTDILRR ep

Cottonades, Shirtings, Denims,
Tickings, Awnngs, and

Ducks.

Special Ducks¯for Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL
WIL D. CANERON, Agent, ALIFAX, N S
J. E. McCLUNG, Agent, •-TORONTO.

Wholesale - Grocers,
HAMILTON, - ONT.

WILLIAM KENNEDY & SONS,
OWEN SOU0. ONT.

NANW'aUo

HIGH CLASS

SCREW PROPELLERS
Fo ail Frposes.

class brands only) 85.75 to 6; No. 1, 85 to 5.25 ;1
No. 2, $4.75; No. 3. 84 to 4.50; dry white lead,(
5 to 54e.; red do., 4j to 4¾e.; London washed1
whitine, 50c.; Paris white, 90c. to 81: Cook.
son's Venetian red, 81.60 to 1.75; other brande
of Venetian red, $1.40 to 1.60; yellow ochre1
$1.50 to 1.75; spruce ochre. $2.25 to 2.50. Win-1
dow glass, $1.40 per 50 feet for flrst break, $1.50
for second break; third break, $3.40.

TORONTO MARKETS.

TORoNTo, May 28th, 1891.
BOOTS AND SHOE.-Business is not quite so

good as last week, but still it is of fair average
volume for the season. Re-orders for summer
goods are coming in slowly, and a fair sprink-
ling of orders for fall goods for August and
September delivery are being already received.
Payments are not quite satisfactory.

DRuos.-General business in this line is
rather on the quiet side; collections are good.
We note that oil of lemon is very much higher:
quinine in Europe is dearer ; all heavv chemi-
cals are higher and prices very firm. Hellebore
and insoct powder are in good denand.

FLoUR AND OÂrTmAI.-The flour marketcon-
tinues quiet, but prices are if anything higher,
straight roller showing an actual advance of
ten cents per barrel, now quoted at 84 90 to
5.00 ; other brande are unaltered in quotations.
Oatmeal is dull and unchanged. Bran in
better demand and prices very firm at un-
altered figures.

GRIN.-The wheat market bas been dull all
week, outside markets weaker and prices low-
er. Ontario winter wheat bas receded about
two cents per bushel, and spring wbeat ha
gone back about one cent per bushel, as prices
current show. Manitoba bard also shows a
reduction of one to two cents per buashel, now
quoted at 81.19 for No. 1. The English mar.
kets are declining and still on the downward
grade. The American markets are very dull
and very unsettled, closing lower than last
week. The prime motor in variations of
wheat, is the weather. The remission of the

Leading Wholesale Trade of Hamnton.

BALFOUR & 00O,
Importers of TEAS

-A N D -

GRANT, HORN & BUCKNAL,
PRODUCE AND

COIII8ION IIRCHkTN
128 PRINCESS STREET

WINNIPEG.
Exporter. Of Manitoba produce. Representing

Dick, Ridout & Co., Toronto, Ont.
Thos. Lawry & Son. Hamilton. Ont.
British America Starch Co., Brantford.
Cornish. Curtis & Greene, Fort Atkinson, Wis.
D. H. nurrell & Co. Little Falls N. Y.
Richmond Canning Co., Victoria, B. C.

Correspondence solicited with merchants and
manufacturers desiring to introduce goode in Mani-
toba and North-West Territories. Ample warehouse
acc mmodation with both frout proof and coldtorage. Reference, the Union Bank of Canada.

JOHN J. DIXON & CO.,
STOCK AMD EXOHANGE BROKERS,

CANADA LIFE AssuRANcE BUILDING,
TORONTO.

Direct wires to New York and (hicago.

HEAOQUARTERSS'ud Ha.' Machinsg,
Engines, Boilers, Iron, Wood Working and. other

Machinery bought, sold or exchanged.

Large stock k t on hand. Wh.e.ls madI H. W. PETRIE,
tdimenIons. Adjoining Union Passenger Station, TORONT(,
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French duty of ten or twelve cents per bushel
on wheat, which cornes into operation about
firet of Auguet, has for the present thrown
French buyers ont of the market. Barley is
very dull, nothing moving, season about over;
prices are unaltered and almost nominal. Oate
lower and dull at the decline, quoted 47 to 48c.
per bushel; peas are almost at a standstill: the
decline of corn in the Western States is affect-
ing them; quotations without change. Rve
and corn are quoted at the old figures, but
there is so little doing that prices are purely
nominal.

GRocERIEs.-An improvement in business
is reported, and collections stated to be fair.
Canned goods are firm in price, peas, corn, and
tomatoes specially so. Dried fruits are easier;
raisins, black baskets, and currants, Provincial,
are a shade cheaper. New York reports the
Bosnia and Servia prune crops damaged by
caterpillar, but these reports have not been
confirmed in any way in cables from the
original markets received by houses here.
Syrup and molasses are withont change. New
rice has arrived on the market; it is quoted 15c.
per 100-lbs. higher than last year. Sugars are
still dull, and only quantities moving for
immediate pressing wants. In teas there is
nothing new to note; first cutting new Japans
expected about the middle of June.

HAY AND STRAW. - The market bas been
pretty fairly supplied with hay and straw dur-
ing the past week; finest timothy hay sold to-
day at 816 per ton down to $13, according to
quality; mixed hay ranged from 89 to $11 per
ton; oat sheaf straw $8.50 to 89 per ton. On
the St. Lawrence market oats are quoted 51J
to 52c. per bushel; pork in meagre supply sell-
ing at $6.50 to $6 75 per 100 lbs.

HIDEs ANID SKINs.-The situation in the hide
market is unchanged, the demand being about
equal to the supply, and prices steady. Car
lots selling at 64e. per lb. for cured hides;
sheepskins ,re almost nominal, so few coming
in. selling at $1.25 to 1.50; for lambskins 250.
is being paid; ncreasing in volume every week;
calfskins are in good supply, but all find ready
sale at'quotations; tallow continues quiet, slow
of sale, and prices the same as last week.

LEATHER.-The leather market may be
termed exceptionally dull this week, ship-
ments for the outside, for the present, having
oeased. Manufacturera are buying sparingly,
.and not much change is expected before the
first of July. The number of failures in Que.
bec of boot and shoe houses during the present
year has disorganized the market more or less,
but with very hght stocks on hand, and the
apparent continuation of present prices in
hides, leather is bound to go higher in the near
future, with an active consumptive demand.

Il
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METALS AND HABDwABE.-In this line trade is
fairly active; prices continue firm at quota-
tions. There is no marked feature except more
than the usual proportion of bad debte, in
consequence.of a few weak-kneed retail traders
and mechanics having been compelled to suc-
cumb. This is attributable to over epecula-
tion on the part of some of their customers-
the buildere.

PRovisroN.-The dairy trade doing is of
fair average volume; the receipte of butter
consist almost entirely of large rolls, selling at
12 to 13c. per pound. ; an occasional retail lot
will go dearer ; no mediame or common grade
butter in the market ; cheese is easier, job
bing at 10J to ic. per lb. In hog products
there is no change to note ; long-clear bacon
is selling at 8 to 8jc. per lb :hams, 11 to
lie. ; rois, 8J to 9o. ; breakfast bacon, 10J to
l1c. ; lard 9 to 10o. per lb. Egge are steady
at 12c. per dozen ; the receipts are very fair
and there is a good demand for them. Of
dried and evaporated apples, the stocks are
somewhat limited and the demand is trifling.
Prioces are unaltered. Choice Canadian new
hope, finest quality, are quoted at 35 to 38c.
per pound, with good demand at present, as
good asi two months ago, if not better ; honey,
liquid, is selling at 8 to 11c. per lb., in comb
13 to 18c. ; the season is over, however, and
there is not mach doing.

WooL.-We can hear of no special feature
existing in the wool market; a few farmer's lots
of fleece wool are coming in, for which 18c. per
lb. for selected is being paid. With the mille
a slow tode je being donefor pulled super
wooleai 22 te 23c. per lb. pulled extra woole,
26 te 28c.

Ontario Mlutual Life
HEAD OFFICE, WATERLo0, OaT.

ESTABLISHED 1870

Dominion Deposit, - $100 000

1870 { 21 YEARS' GROWTHI' 1890

Year. lueI me. Asset. Assurance
lu Force

1870 S 9,598 $ 6,216 $ 521,650
1875 27,049 53,682 1,177,085
1880 82,326 227,424 3.064,884
1885 273,446 758,661 8,259,361
1890 489,858 1,711,686 13,710,800

1886 {yAFw ureolteresingi1890

Year.

1886
1887
1888
1889
1890

Dividende
paid toe

Polcy hlders.

834,010
34,849
37,511
42,361
49,297

Reserve for Surplus
oScurity et Over ail

Policy-holders. Liabilties.

8 831,167 8 57,665
1.004.706 6155A v , ,
1,1.92,762

- 1,366,218
1,558,960

u,oo
90,337
95,155

134,066

LIBERAL CONDITIONS OF POLICIES.
1. Guaranteed surrenier values is cash or paidup insurance.2. One month's gra e for payment of premiump.
8. No restriction on travel, residence, or occupa-tion.
4. Policies indisputable after twb years.
5. Lapsod policies may be revived within 12mentha etfa p7s
8. Dividenda yearly af ter third year.

BOARD OF DIRECTORS.
1. E. BOWMAN, M. P. (President)..........Waterloo
C. M. TAYLOR (Ist Vice-President........Waterloo
ROBERT MELVIN .(2nd Vice-President).... GuelphRB1ERT BAIRD..................... Kincardins
ALFRED HOSKIN, Q. C.,...............Tornto
JAMES HOPE................................Ottawa
B. M. BRITTON, Q. 0.................. .... KingtonFRANCIS 0. BRUCE................... Hamilton
JOHN M-%RSHALL .........-................ LondonJ. KERR FIsKEN ........................ TorontoE. P.OLE MENT ................-.......... BerlinHON. W. LAURIER..........Arthabakavile, P. Q

OFFICERS.
MILLAR & BITZiR, Solioltors............Berlin
J. R. WEB M. D., Medical Referee ...... WaterlooW. 8. HODdI.N S, Supt. of Agencies........ Waterloo
W. H. RIDDELL, WM. HENDRY,

Secretary. Manager.

Confeberatton T1te
HEAD OFFICE, - TORONTO.

ASSETS AND CAPITAL
FOUR AND A OU ARTER MILLION DOLLARS.

NCREASES MADE LAST YEAR

$20 000,000.

J. K. MAODONALD,
Managing Director.

Th me u Uo898ii ~ BoDosit W81r0li0ll and ORI oll .,MI
Head OMeie-The Omnadian Bank of Commerce Building, King St. W., Toronto.

BUSINESS IN FORCE, -

t.
WC. MAODONALD

Actuary.

CAPITA

W. D. Mathews nEq., President.
John X. Davidson, Eaq.
B. W. Nelson, Esq.
M. C. Cameron, •oq.
Thoma. MeCrakon, Coq.

AL, ONE MILLION DOLLARS.
DIRECORuS.:

J. P. Clark, osq.
Robert Kilcour, Coq.
Robert UBvies, Coq.

This Cempany la now ismuing 81030, $900 $300 40 and $500 invostment -bonde, payable in five, ton andteen Y«"as frm date ef issue, wiih pargeipatien iu profits, affording ail the advaniages eof compoundinteres accumulatins on emall sume oe money. These bonds are the obligations aya nveCmpany andare aeeiali protected by a sinking afud, invested in frst clase real estate mortgages. ?hey are plaindenit leents, subjedt teecontingencles whatever, are non-forfoitable after one annual payment,with values dsftnitely st.ated thereon. F or a amal eutlay tbey soeurs a fixed and goneous return.YTo Bondholders who complete their contractea the Company guarane eompeund i ters atthrate of Four Per Cent. Per Annum.The Company is prepared t , receive applications from reliable agents at all points where it is not
alrea y re rese ted.W M . K E R R , M a n a g e r.The Bate lDpot Vauite of the Company cannot be surpassed for abeolute security. Cali and

examine or wri te for circular.

PAINTEO SCREEN WIRE CLOTH
PAINTINC AND QUALITY UNEXCELLED.

Special Sand Screening Cloth,
Japanned Hardware Grade Webs,

Lath Cloth
And Special Strong Power Loom Webs.

MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD.,

Henry W. Darling, Esq., Vice-Pres.
G. B. Smlth Eoq., M.P.P.
J. H. Starr, Eoq.
Alexander Nairai, Coq.
Engoue O'K.efe, Enq.

eHAoaILTON
Send for Catalogue.

- CANADA.

ENAMELLED WARE.
CAST IRON AND PRESSED.

W E have inade an immense purchase of these goods,and now offer them at prices that will close them
out quickly.

Goods and Prices Cannot be Repezted
It will pay to defer buying till you see our samples and get quotations.

THE McCLARY MFG. 00., LD.,
LUndon. Toronto. Maontrea. Winnpeg.

1462 TIM]ES.

In Income, - - - $55.168 00
In Assets, - - $417,141 00
In Cash Surplus, - - $68 648 00
In New Business, - - $706,96700
In Business in Force, - - $1,600,376 00

op-

1- - -- - -



THE MONETARY TIMES.

Phonix Insurance Coip'y
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.

GERALD E. HART, General Manager, Montreal.

Paid-up Capital, - 82,000,000 00
Surplus, - - - 1,301,85 89
Assets, - - 5,805.004 23
Income, - - 2,778,050 00

A general Pire Insurance business transacted at
lowest current rates.
JAS. B. BOUSTEAD,

HERBERT H. MEAUGHAN1District Agent, Toronto.

AMERICAN TRUST COMPANY§
173 BROADWAY, 67 YON0E STREET,

NEW YORK. 1 TORONTO,NOT.

AUTHORIZED CAPITAL, - $1,000,000.
TE AxERCAN TRUsT ComPANY has recently

authorised an increase of its Capital Stock to
One Million Dullars, and issues Three Classes

of Stock:
Ordinary Instalment Stock,

Regular Full PaId Stock, and
8 per Cent, Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exc onal opportunity for persons desir-
Ing to lay asde a few dollars each month, where
they can realise Elght per Cent. on their mon

h will pay you to Investigate this Instalmen S .
Writ. for pamphlet and full information.

WILLIAM H. MILLER,
TOBOTO, ONMT.

WILLIA KENNEDY & SONS,
OWEN SOUND, OUT.

MrEs or Trn

"New American"
TURBINE

Heavy Mill Work,
Water Power Pump-
ing Machinery for
Domestie and Tire

purposes.
Plan, Esimates and Supérintendenee fo
Construton of unicipal terWorks an

Improvement of Water Powers.

DOMINION PAPER BOX COMPANY,
MANUPACTUnUME Or

HARTWARE FOLDIN BOES,

CONFECTIONERS' FOLDING BOXES,

Packages specially adapted for aIl classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone a1.

Raî/way and Tramway Equipment.
New & Second hand Steel & Iron RA1LS.

Wrought and Cast Scrap Iron by Carload or Cargo.
Send frprices.

-THE]---

Canadln Mutual Loan and Invistment Co.
EXAD OFMCE:

51 Vonge Street, - Toronto, Canada.

The cost of a share is $1 membership fee, and 60
centé monthly dues. Maturity value ofa shars l
$100, and a tedlimit of maturity l i yes.
Monthly payments of $3 will geld $» on maturlty
of sharés. Asavingofgocens aday invested here
wil maure ,000 in 7 years.

TORONTO PRICES CURRENT
IcONTINUED.)

Canned Fruite-Vases, 2 des. each
APPLEs-3'8.. .................... per dos.

"o G allons................................. d"
BLUzEBaRIEs-2's, Log e's ............... "isPBERRIES-2's Lakep t...............
STRAwBERRIEs--2's. oulter's ............
PEAàRs-2 s. Bar lett, Delbi............."

" 3's, Bartle;t, Boulter's ............
PEACEEs-2's, Beaver, Yellow ............

"i 2's, Victor, Yellow ............ "
" 8s, Victor, Yellow...............
" 's, Beaver, Yellow ............
8', Pie......................

_ UINCES -2's, Boul er's............... ......
LUMS-2's, Green G ge, Nelles' ......... " 1 8

81 2;
3 00
1 25
2 50
2 40

9 75
985
285
385
8 85
185
9 10

809 10
Canned Vegetables-Cases, 2 dos. euch.

BEANs-2's, Stringless, BDulters...per dos. $0 882's, Wbite Wax, Lakeort......S', Boston Baked, Delhi........ "
CoRN-3', Lion, B ulter's............... ".

2 .'s,.................. ".
2's, Canada First, Aylmer ...... ".
" '. Epicure, Delhi ............ .....

PEAs-Marowfats, 9's. Delhi ........... 1 3
" Champion of E., V's, Aylmer..." 1 8

Standard, 2's............................1 8
Ontario Swee; Wrinkled.........

PuMPINs-'s, Aylmer........... ............
" 's, Delhi.................
" '., Lake ort.....................

Toun4TOEs-Crown. ............... new, i4
Ice C stle, S'a.........I 4

Beaver, 8''s............... 143
TOMATO CATBUP-2 .................... I

Flsh, FowI, MnsCss
MÂCxxaxL-Myrick's 4 dos ............ per 0 oz9. Empire. 4 dos ............. d
SALMON-Lynx. 4 dons...................

Horse Sboé, 4 dos, 10 case lots
.id in leu..

Whité, 4 dos ....................
B. A. Salmuon ...............

S D s-artny ....... "............per tna, Chancer"le, 100 tins1.'e. Abrt 100 tins....
To 'ro'A I s .ns.............

E r 'oullad. 100 tins..........Cm cKrn- nele , Aylm er, 12 a.,9d s. per dos
Tummiy-Boneless, Aylmér, 12 os., 2 Son.Du Ex-Bonmlpes, l'e, 9 dos............
LuNc ToNG e-', dos ...................... t"

i P hit-l'e, 9 dos......................... 4"
Co"ED B .-Clark' , ln,.2 do.. ......... ."i ',fCClark's,2' 10 osn......""4 'soClbrts,14'..10 os .........
Ox ToN '-Ciark's,100 inds ............
LuNcs TONGu-Clark s 2u, 1 dos....I
Soup-Clark's, l'e, Oz Tai, dos ......... -dC EClark'. l'a. Chicken , 9 dos......... "d
OxonG-Herrlngascaied,..do............ 18

Dry Co,per bs.......... 5 75

aw Lmserb,- nKspeeaed, DB.3.
Clear pine, à m.or over, pur M......... M 00PIohis,.orover...........................B00

ler kig. lin ........................... 9800
Do. do. landovr............... 8000

Flooring,1l&10in.............................. 1400
Dr . n •.....•••.............................. 1500
shipols etka&ss .................... 1900
Jointe and Seant ng........................,...glabo
ci boar•sf........•..•............1950

ih l oYnX . ........................... 985
" 1. ................................. 140

... ........................................ 176eo ................................................ 1000oem ok •••••••••••................................. 00Tamaro.....•••.. .................. 1900
ar Weed-p M. t. m.IM.

Biroh, No. 1anda ........ .. ..... 1700
apl d ............... 16 00

t .............................. 40 0•black' ". ------------ 6 00E l , f i ........................ 1 00
Eh , sOft "4 ••...••••..................il 00rock.". -........ •••..........1800

Oak, white, No.1 and 2 .................. m004red orry.........90
Bal- ofGie......~L ... .. 1800
Chestnut.....-.... ........ ....... 00
Walnus in. No. 1&9.. .......... 85001
Bumirnut..... ..................... 00Hickory, No.1 &9.................... 29800Ba-wood. ........................... 1600
Whitewood, ". ...................... 8500

Fuel, de.
Coal, d, ............. ...... 550

.........-.......... 850
" t" Nut..650

SoIt Blossurg55.

Grate. ................................. 525
Wood, Hard, bes unout .. . 5 65

-s - ndqualityuneut...... 4 50
" " best out an&s lis ....... 60
" ' ndquality ou andsplit 500

Pine, uncut ......... 4 50
,e utandpli0........... 500slab....--... ... 8à50

0 95
1 00
I 45
150

115
1 15

' 1 40
5 1 40
5 1 40
5140

1 O0
1 00
1 10

5 1 59
5 1 50
5 1 5)

0 75

$1 45
1 40
1 40
1 50
1 55
1 25
1 45

01
0 11
0 18
0 17
980
985
985
965
2 4
1 50
£61

18 50
7 5>
550
1 50
1 50
0 9)
6 50

m 00
a 00
2600
9 00
6 00
6 00
8100
150
000
9 40
1 00
185
8100
1 00
400

I

I
1
1

9000
1800
8500
a 00
1800
1900
00 00

0 00
2500
1500
8000

100 00
40 00
0 00

18 00
4000

0 00
000
000
000
0 00
000
U 0C

0 00
0 0
00ou
00('
0 w

LIVERPOOL PRICEs.
May98, 18m.

a. d.Wheat, Sain ,,,,
Kansas Wi'. '"'''. -"'

l'o. 1 CalI.................. .e .1'*7"'"

o r. .. ........ 8

L r hd....... .....
Baoon, lar....."""""""" 8

téall ow ............. "" ""si"""'* 0gTa.ow. ..------
27 659 0

Railway Companies.

INJEDCOLOIll 8ILIAT
OF CANADA.

Direct Route between the West aud
Ai point, on the LOWER ST. LAWRENCE

and BAIE DES CHALEMUR, PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWAD, CAPE BRE'T0N

ISLANDS,
NEWFOUNDLAND, AND ST. PIMRRE.

E trains leave Montreal ans Hafaa daly
(Sunaay excepted), and run through, without ehangébetween thee points, in 98 heurs and 55 minutes.

Thé through epress train car of the Interoolonial
Rallwa are bri ty lighted bL electricity, andheatédby steam from thé locomove; thus greatly
increasn the comfort and safety of travellers.

New an elegant buffet, sleeping and day cars are
run on ail through express trains.-
CANADIAN EUROPEAN MAIL AND PAS-

SENGER BOUTE.
Pas mé for Great Britain or the Continent

leavingMontreal Ôn Priday Morning will joinoutward mail stéamer at alifax on Saturday.Theattention of shippérs lendirected to the
superior facilities offéred by this route for the trans-ort f dour and general merchandise intended fore asternProvince@ and Newfoundiand aiso fo
shipments of grain and produce inténeh for theEuro m

Ti ybe obtained and ail information
about the rout, also freight and passengér rates
on application to

N. WEATERSTON,
Wester Pright and PassmgmAfti

98Bossi uséBléYork St., Toronto.
D. POTTINGEB,

Chief Supéinuedent.
Bailway Offioe. Moncton, N.B..swth Nov., 890.

DAMAGE BY FIRE APPRAISED.
ALEX.BRUCE,

Builder and Contractor,

THE MERGANTILE AGENCY
The oldest and moet trustworthy medium for in.

formation as to the histo and position of traders
in the United States and

Branch OfMoes in TORONTO MONTREAL,HALIFAX, HAMILTON, LONDÔN, ST. JOHN
W NNIPE*, VICTORIA B C. and in one hunred
and twenty-six cities oft ei Unûéd States & EuropeReferenoe Books iasued in January, March, JuIyand September, each year.

DUN, WIMAN a 00.

OFFICE / THE

tationery MOETARY TMES
5 ~PaiTINfC OFFICE

la THOROUGHLY EQUIPPED WITH
OOMPETIENT WORKMEN AND THE DUT MAOMINERY FOR THESUPPLYING 0F TASTEFUL TYPOQRAPHY iN

Metter Reads Bill Reads Memorandums
Note Boeks Drafts Check Books

Catalogues of every description

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members et Toronto Stock Exchange),
Bankers and Brokers,

Buy and seil 8toeks. Bonds, &c., on Commission, forCash or ( )iargin. American Currancy
-. d *nirp bought and sold.

Insuranée.

Provident Savinis Lif Assurance Soîst
OF NE8W YORK.

IA- D Ho. s,.........................PEsBuNT.
WILLIAM E Tvs,•s...•.........SBBBrTART.

Agents ,w§ntet in unrepresented distriots-this
Company'8 pl,§Is arA vler attractive and easilworked. Liberal cntracté will be given to éxpeg-enced agents, ,r good business men who wat to

engage In life insurance.
Apply to R. H. MATSON, Général Manager
f or Canadta, s1 YoNGE STaaET, Tomox'To.

1468
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Leading Barristers.

McMurrch, Coats wonh,
Hodgins & Urquhart,

Coatsaroth, Holgina. Urquhart & Geds,
Barristers, SoUcItors, Notarles, &o.

Offices, Il Toronto Chambers, 1 Toronto et., Toronto
Telephone 642.

BE ATY, HAMIL TON & SNOW
BARRISTERS SOLICITORS, &c.

Solicitors for Confederation Life Asoclation. Col
lections receive speci tl attention.

15 Toronto St., Toronto. Telephone No. 38.
JAMEs BEATY, Q. C. J. C. HAMrLTON, LL.B.

A. J. RUs8ELL 8NoW.

H W.M/CKLE,

BARUSTER, SOLICITOR, Etc.,

MANNING ARCADE, . . . KING STaBET WasT,

T OR ONT O.

ig/BBOiS, McNAB & MULKERN,
Ba.rristers & Attorney,

Ormica-Corner Richmond & Carling Streets,

LONDON. ONT.
Mo. 0. GIBBONS GuO. N'NAB

p. MUn lIE, .. HARPE

W. G. SHAW. E. ELLIoT.1

S/UV & ELLIOTT
Barristers, SoUcitors, Notaries Public, &c.

11 UNION BLOCE,

86 ToBoNTo STRIET, . . . To»oNTo. ONT.

LOUNT, MARSU, LINDSEY & LINDSEy
And M ACDOIALD & MA RSH.

Barristers. Solicitors. Notaries and
Conveyancers.

Offices 25 Toronto St., Toronto.
SInJoN A. MACDJN*LD, Q. C., G. C. B.

WX. LOUNT, Q.C. A. H. MARBS, Q.C.
GuonGE LINDbEy. W. L. M. LINDSEY.

Telephone No. 45.
Registered Gable Addreus,"Marsh Toronto."

OPIERSO, CLARK & JARVIS,
Barristers, Solicitors, &o.

OFFcas :-27 Wellington St. E., and 84 Front St. E
Telephone 1884.

John MuryJlark. -:- Wm. David MoPhermon.
rederickClarence Jarvis.

Registered cable address. C- " OLUm," Toronto

MACLAREN, MACDONALD, MERRITT &
SNEPLEY,

Barristers, olcitors, &o.,

Union Loan Buildings 9e and 80 Toronto St0e1t
TOBONTO.

1. I. MACuAZN, Q.O. .. E. MAODONALD, Q.O.
W. m. MERaiTT G. P. suPYar, Q.o.W.13.1IDDLETONIC. . DONALD.
A. LOBE. B. M. LA..

FRANK W. MAOLEAN.

C. J. HOLMAN & CO.,
Barriters, SolUeftora Notaries, Ete.,

86 BAY ST., TonoNTo.,

*coMMBIsINBBRv oa QUEBE0.
CuiA. J. HOLVAN.* CAs. ELLIOTT.

Begistered Cable Address, "Holman, Toronto."

Insurance.

NORTH ERN
ASSURANCE COMPANY,

Q F LQMIDO, qMW.G.

Bran" OBO, for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1869,.

uapital and Accumulated Funde ............. 88,900,000
Annual Revenue from Pire and Life

Premiuma, and from interest upon
Inveeted unde................ ................ 5,845,000

Deposited with the Dominion Govern-
ment for scurity of Canadian Policy
Holders........• ......-......................... 900 000

JAS. LOCKIE, N. P. PEARSON
Inspector. Agent, Ïoronto.

ROBERT W. TYRE, MANAGUE 10r OANADA.

STOCK AND BOND REPORT.

oz0 al
BANKS. b- PbiD al Reat.

à soribed. * -- -

British Columbia......................o 90 ,000,00 8,000.000' 1,000,000British North Amerlao..............948 4,8,666 4,866,666 1,289,686Canadian Bank of Commerce............ 50 6,000.000 6.000.000 800,000Commercial Bank of Manitoba ......... 713,700 524 150 40,000
Commercial Bank, Windsor, N.B. ...... 40 500,000 60,u 65,000Dominion-........................-50-- 1-0000 1,50,00 1® 00,00Rastern Townships.......................... 50 1,500,000 1,467 102 550,000Fadera, .............................. .-.. --..............
Hs,1Uax Banklng Co... ................. 5000 5000 170,000

H o el --....................................... 100 1.994,900, 1,187.860, 581,812...o............................ ******»'"""*** 100 -710,10u01 7 10,100 163.000
Im erial... ...................... 100 1,500,000 1,500,000 700,000La Èanque Du Peuple..............50 ,90,000 1,900,000 425,000La Banque Jacques Cartier ... ~........95 500,000 500,000 150.000La Banque Nationale...............1.-.1....00 1, 9'00,000 1,00 000MerchanteBank of Canada............... 100 5,99,200 5799,200 2335,000hferchante- Bank of Halifax............... 100 1,100,000 1,100,000 875,000Molsons ............................................ n0 g,000,000 g,9000,000 1,00,00Montreal.......................................9g00 1,000,000 19,000,000 6,'00,000New Brunswick ............ ......... 100 500.000 500.000 450.000Nova Sootia ................... .100 1.362.530 1,228,849 757 275Ontario ............................................ 100 1,000,0 000ofooul 9 0,000............................................. 10 1,000,000 1,000,000 495.000
People's Bank of Halifax .................. 90 600,000 600001 93.000People'. Bank of N. B........................ 50 180,000 180,000 106,000quebec .................................... 100 2.500,000 2.500,O eml00oCOSt. Stephen', .::::.. ::::.....................:100:: .. 00 90000 85,000Standard........................................... 50 1,000,000 1.000,.0 463,000Toronto ............................................ 2100 90,000 8, 000,000 1 530,000.Union Bank, Halifax.......................... 50 500,000 500.000 91.000
Union Bank, Canada ........................ 100 1,900,000 1.00.000 900,000Ville Marie.......................................... 100 0,000 479 253 90.000Western.•......1............................. 100 5000 3190)6 75000Yarmouth..................................... 75 m0000 4,00 50 00

LOAN COMPANIES.
UNDaI BUILDING Soc'u' AoT, 1859.

Agricultural Savingu & Loan Co.. . 50 680,000 620,900 108,000Building_& Loan Association..........95 150,000 750,000 108,000Canada Perm. Loan & Savinga 0...... 50 5.010,000 9,000,000 1,550,156Canadian Savinga & Loan Co .......... 50 ,150.000 6M.410 180.0woDominion Sav. àinv. Society......... 50 1,000,000 983401 10,000Freehold Loan & SvinguCOompany... 100 3,221,500 1,817,100 699.000Farmers Loan & SavingaCompany 50 1,067,950 511,480 128.513Huron & Erie Loan SavingC.... 50 9.500.000 1,800,030 581,000Hamilton Provident & Loan Soc. ...... 100 1,500,000 1,100,000 255,000Landed Banking & Loan Cc............10 100,fw000 638 207 103,000London Loan Co. o! Canada ........... 50 079,100 631500 68530Ontaro Loan & Deben. o., London. 50 9000,000 l0uuo 879,000Ontario Loan h Savlngs Co., Oshawa 0 800,000 300,000 75,000P le' Loan & Deposit C............... 50 ô00000 599 499 119000Union Loan & Savnge o................. 50 1,000,000 671 97U 235 000Western Canada Loan h Savinge Co. 50 8,000,000 1,503,000 00

UN»a PaIVATU AcT.
Brit. Can. L & Inv. 0o. Ld. (Dom Par) 100 1.00,000 892,607 89.00Central Can. Loan and Savings Co. 100 9,000,000 8O,000 198,00iondonhOn.Inv.Co.,Ltd. do. 100 9,500,000 500,000 180,London h Can. Ln. & Ag. Co. Ltd. do 50 *8,000,000 0uo,000 860'000Land BSeity CO. (Ont. eisa) 95 l1.1,8 5 5»5 707 545,00Man.&NorthWest.L. Co. (Dom Par) 10 1,50,00 0

" TEm CompANIEs' ACT," 1877-18.
[mperial Loan & Invetment Co. Ltd. 100 99,850 697,000 128,000Can. Landed & National Inv't Co., Ld 100 2,008,0 1,004,000 801,900U*a iltHatse Loan & Debenture o. ... 0,000 417,909 5,000
ONT. JT. STE. LUTT, PAT, AoT, 1.
British ortgageLoan 00.....••......100 450,000 806,496 59,300Ontario IndustrialLoan h Inv. Go 100 405,800 8149911 183,0

*rhe Canada Lauded Credit Go. pald Sand the sational eav O .a

INSUBANON COMPANINS.
EGLsu-Quotations on London Market.)

No. L' "Sharee Divi- N mA , or0 A".or amt. dend.N o0 A 4Stock. May.16

50,000 O.UnionF.L.&M. 50 5 84485
100,000 . FreIn.Assoo ...... 9

90,000 5 Guardian..... ........ 100 50 101 li
12,000 - Imperial Pire......... 100 25 190 194

186,498 10 Lanohire F. & L. 90 9 8f 9
85 ...... LondonAs. Gorp... 9 i 58 55
10,000...... London& Lan.L... 10 g i 4
74,080 12 London & Lan.Y... 25 I21f 22

891,75à 15 Liv.Lon.& G.F.h L. tk 9 51 53
80,000 ...... orthern . & L ...100 10 77 78

100,000 94 North Brit. & Mer.. 98 6 54f 55f
6,1m 5 Phonix ............... 50 50 £75 z80

183,085 u...... een Fire & Lfe.. 10 1 81 8f
100,000 40 Insuranoe.... 90 8 59 Q000,000 .. S hmp.F.L. 10 1.

10,000 .. Standard ...... 50 10.

10,000
9,500

4,000
10005,000
GM» 1

CANADIAN.
Brit. Amer. P.&I M.Canada Lite .
0ontederation LifeI
Sun Life As. Go
Royl Canadian.

ueben pl'..
liuuo aeoe«

DISCOUNT RATES.

Bank Bille, 3 monthsu..............
do. 6 do. .............

Trade Bills8 do. ...........
do. 4 do .............

May 28

0 0 100 106
400 50.
100 10-.....
100 m0 .-
100 905--10 0 0 ..-.... .....

.10 65 .. .......

50 25 140 90147f 148

London, May 16.1

Dlvi-
dend

lt6Mous.

6 %
4
34
8f

5

8
8
4
8
4
8
8
9
Sf
8
4
s
6

8
4

LOSING PBIOES.

TomowTo, Ouh val.
May 98. per hare

157 .... 881.51
125f 12' 62.87

105 .... 49.00226 927 118.00

In LiquidatioL :.....
114J ... 99.90
154 157J 154.00

i63 161j 160.00

148J 145 143.50
182 132.00
160 .... 80.00
218 220 436.00
24 ...... 246.00
153 ...... 153.00
11u 115 118.25

112 ... .. 240

151 154 7550
212 217 21203
117 ... .. 5850

17 ...... 8062

i1i199
96

140
121
158
195f

115
184
179

6 114 ......
a 12q . .

118 ......
124f 125
980 ......
109 ....

1292 ......14f .....
48.......48

115 ...

efore the amalgamnatc

BAILWAYS.

Canada Pacigo Shares 79..............
C. P. R. IltMortg Bon , .......

do. 50 year L.. Bonds, .
Janada Central 5 , mr i urbgugu...
3rand Trunk Con ok..........

5% perpotual debenture stock.
do. N q. bonds, ând charge.....
do. Plst preference...............
do. Second ref. stock ...........
do. Third pref. .tock ...........

Great Western per 5% deb. stock......
do. 6 % bonds, 180..........

Vidland St«. lut mW. bonds, 5 %......
Northern or an. ô%dret mte......

do. 6% extra prof ............
do. deb. stock 4%..........

'oronto, Grey & Bruce 5% stg. bondalut mtge.......••..............
Wellington, Grey & Bruce Y% lstm.1

BEOURITIES.

97.87
99.50

70.00
050

79.00
125.50

68350
5750
6700
80.50

114.03199.75
118.00

5.50
57.53

109.00

129 00
124.75

9100

150

1 au e London
h.May 16.

$100

...
100

100

100

i10
100
100100

801 0
114 11696 9
104 105

91
127 129

60f 61f
40 41
924 98

190 128

106 108106 108
109 105
97 100

98 10)
98 100
98 100

aon
May

Dominion 5% stook, 1908., of Ry. oan........ 108
do. 4 do. 1904,56,8.................o108
do. 4, 1904,8 s. atock .. 108
do. f Ido. '....................-.109

àlontreal 195 ••...........
do. 5%1 4, 1 -............ 108
do. Go. 5 I909..........104

Toronto Corporation 6'L18Ser....109
do. %- 1w & ,,¼ M q. 105

City of Toronto, con. deb. 1898, 6%... 106
do. gen. con. deb. 1919, 51... 109do. stg. bonds "1994, 4>... 101City of London, lut pref. Red. 1898, 5... 100
do. Waterworks, 189, 6>.... 107

City of Ottawa, Stg. • 1908, 6... 100
do. do. '19, 61... 110

C dtyof Quebec 6, Con. 18, .100
do do. 1878, 1-908,61.,, 11City of Winnipeg, deb. 1907, 61... 113
do. do. deb. 19g14,51 .... 106

..................... .... ,.-..........

idon
y 16.

110
105
105104
105
106106109
191
109
lu108
109
109
108
112

115
108
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____________ ___ ____ -- ____ insuranoe. -r----
THE-

NORWICH & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. Giles Street,_Norwich, Eng.
HENRY B. PATTESON, Esq., President.

CHAS. R. GILMAN, Esq., Secreta ry

HEAD OFFICE FOR CANADA

Queen City Ohambers, Toronto, Ont,
DOMINION DIREOTORS.

Hon. Sir LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

'Il HOS. C. PATTEBON, Esq.

POLICIES cover every kind of bodily injury
caused by external, violent and accidentai means.
Permit travelling by regular passenger or mail
ines, virtually between aIl parts of the civilized

world, vithoni extra charge. Are Non-forfeltable
on account of any change of occupation.

Claima pai i without discount on receipt of satis-
factory proof.

SCOTT & WALMSLEY,
CHIEF ACENTS.

Agents Wante«.

UNION MUTUAL LIFE INS. CO'Y,
PORTLAND, MA/INE.

Incorporated - - - - 1848.
The attractive features and popular plans of this

well-known Company present many inducementé
to intending insurers peculiar to itelse Its policies
are the mosi liberai now offered to the public, are
protected by the popular Maine Non-Forfeiture
Law, the provisions of which can apply onlyoto
policies wrtien by this Company; are iree ater one
year from aIl limitations as to residence, travel,
suicide or occupation, (military or naval service ex
cepted in time of war), and are incontestable after
two years. Its plans are varied and adapted to all
circumstances.

Bend to the Company's Home Office, Portland,
Maine, or to any agency of the Company, for pub-
lication, describing ius Non-Vorfeiting Yre
Tontine Policies with or without mortuary divi-
dends, Ordinary Life 10 Year Adjusted
P»rean Polloy, Guaranteed Inveatmsnt
Policy, and other forma of policies; also for pam-
plets explanatory of the Maine Non-Forfeiture

w, and liat of claims paid thereunder.
Total payments to Poiicy-Holders more than

$25100010.00.
Good territory still open for active and experi-

enced agents.
JOHN E. DEWITT,'President.

ARTHUR L. BATEs, Sec. J. FRANK LANo, Ass't Sec.
Tuos. A. FOsTER. M. D , Medical Director.
HON. JosiÂn H. DRUMMOND, Couns2el.

Fire insurance !

EASTERN ASSURANCE COMPANY
0F CANADA.

Head Offie, - Halfax, I. 8.

CAPITAL,. - - - $1,000,000.

Branch offices at -:- - :-

J. H. Ewart, - TORONTO, ONT. General Agent.
MONTREAL, P. Q

C. R. G. Johnaon, - - .- -General Agent.
WIMNIPEG, MAN.

A. Holloway,.- .-. General Agent
ST. JOHN, N. B.

J. M. Robinson,..............-joerai à.get.
CHARLOTTETOWN, P. E. I.

F. W. Hyndman, . - - - General Agent.

President, - - - - JOHN DOULL, Esq.
Preaident Bank of Nova Scotia.

CHABLE D. COBY, Mauaging Director.
D. C. EDWARDB, Becretary.

W"e Oldee Canadlan Tire Inaurwaae Colp'7.

QUEBEC
FIRE ASSURANCE CO'Y

G.verment Deposit - - $75,000
Agents-St. John, N.B., THOMAS A. TEMPLE.

" Tmoe tari o General Agsnmw
T On oJ PYKB Geat'Àgent

"Winnipeg, A. lHOLLO*AY,
Gen. Agt. Man. & N. W. T.

HEAD OFFICE. TORONTO.

Issues ail kinds of

ACCIDENT POLICIES, >.-

INOLUIDING LO

INDBIgN, -of-

- for - w .rLIMEs, E
et•..

AGENTS WANTED.

NY Hon. OEO. W. R088, President.
. H. 8UTHERLAND, Manager.

Insnranc..

M UTUAL
- LIFE -

INSURANGE COMPANY
OF NEWYORK.

RICHARD A. McCURDY, Presldent.

The Largest, Best and Most Popular Life
Insurance Company n0 the Wodd,

Asets January 18t, 1890, $186,401,828.0È
New Business in 1889, - 151 602,488.87
Annual ineome, - - 1,119,019.62

PnrUely Mutuai,__No S tookbolders.
No Other Oompany Ha@ Shown Results se

Profitable aud Gratllylng to
Poliy Holders.

Its Policies are the Most Liberal and Desir-
able Issued.

Ithpald Policy.holders
Itho,.n Orga°zation"$287,681,94820
The Twent Year Distribution Policy Issued by the

Mutua ice Insurnce Coampany ls a
Model Contract.

I he Company's Policies are now held by 182,310
Members.

T. & H. K. MERRITT,
CENERAL MANACERS,

Dankof Commerce B/dg., TORONTO.

THE WATERLOO MUTUAL FRE INS. CO.,
EsTABLIsHED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT

Total Assets Jan., lot, 1890, 0264,549.00.

CHARLES HENDRY, en GEORGE RANDALL,
President. Vice-President

C. M. TAYLOR,
Becretary,

JOHN KILLER,
Inspector.

THE DOMINION LIFE ASSURANCE T00
HEAD OFFICE, - - - - - WATERLOO, ONT. THE TEMPERANCE & GENERAL

Authorized Capital, $1,000,000. Subscribed Capital, 0250,000.
Paid-up Capital, 062,500.

JAMEs Taow, M.P., President. P. H. Sus, EsQ., Vice-President.
Tuos. HILLIAnD, Managing Director.

Policies unrestricted as to travel or occupatioa and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE CO., (LTD.1

Of London, . - - - England.

'EIR~E, LIEPE MA2RINE.
Total Invested Funds ..................... $12,500,000

CANADIAN BRANCH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 32 TORONTO STREET.

R. WICKENS, Gen. Agent for Toronto & Co. of York

Monetary Times Printing Go.
OF CANADA, Limited,

Sesription of Insurance Policie, Applications and Ofe
fSur1S5 tye.Webve for yeara Iatisfactorily Spie h

.ading Canadian underwriters. Bond for esmates.

70 & 72 CHURCH STREET, TORONTO.

Life AssuranceCompany.
HEAn OFFICE, . . . anning Arcade, TORONTO.

Hon. GEO. W. ROBS, MiniSter ofducation,-- Q .PBIDUNT.
HON. B. H. BLA E. Q.C., }Vc-E
ROBT. MoLEA., Esq., 1B-PsIDETS

Policies isued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate las, thereby getting the advantage of
their Muperior longevity.

AGENTBWANTED.
H. SUTHERLAND,

Manager.

THE PRACTICAL
BOOK-KEEPER.

A NEW SEBIES ON TE

Science of Accounts,
AND

Business orrespndence.

A Book of 2 es rple with us
fui and practicl=fration.

PRIGE, . - - 081.00.

Addrees CONNOR O'DEA,
Toronto, Ot.
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Leang Manacturera. I
1sms ESTABLISHED 18l8

J. HARRIS & 00.
(Formerly Harris & Allen),

ST •O N N. •.

Neu Brunswick Foundry,
RaI/way Car Work,

ROLLING MILLS.
Manufacturers of Bailwa Cars of

hon, Oilled Car Wheels " eerles"8teel C
Whaammered Car Ailes, Bailwa~ .Plates,

Nammle Phafting and Shape., Shipa Iron Knee.
aMd NaliPats

Th8 Canadian Office and School
Funiture Co,, (L'td.)

PRESTON, - - - ONT.
SUooMssons TO W. STAHLSCHMIDT & CO.

MANUFACTURERS OF

Office, Schoul, Church and Lodgo
FURNITURE.

Opr10 DESK NO. 64.

S~FOIR OATAI.OG-UE
TORONTO REPREaENTATIVE:

GEO. F. BOSTWICK,
No. 94 Front Street West, Toronto.

W. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUAOTUas or

Book Paper, Weekly News, and Colored
Speclalie..

_______JOHN R. BABBEB.

MALLEABLE IRON 00a
L AIwAOTum"B OON

MALLEÂABLE LMON,

O.&TI.q-3g
TO ORDUER FOR ALL INDs Or

A OR/CUL TURAL IMPLEMENTS,
AND MIBuLLANEOUS PUBPOSE8,

OSHAWA, CANADA.

0 mlriotue iShool:-351, 352,32,a

,04.72.303, 17o 106,5, 6, 292, 293, 291 a
[nappin- 0se (Dramwing).

TORONTO PRICES CURRENT.-May 28th, 1891.

ea ter.
Spani sBole,No.1... 0 24 0 26

Harfee., heavy ...... 025 O 26

U lrNo.h 0au083
llght à mecS. 035 0 b?

Kip Rhin , French ... O 75 O 0
" Englsh... 070 080

" Domesélo 0 53 0 6
Veas..... 060 0 7

Hem'k Calf(96 oO) 0 70 0 7Ÿ#
86 toa .b.. ...... 050 0 o
French Calf.... 1 10 1 40
Splits, large Irb....020
Enamelled Cow,f't 018 0 2
Patent ..................... 018 00
Pebble Grain.......... 0 13 0 16
Buff........................ 0 13 0 16
Rusetslght.V lb.. 0 o 0 45
Gambe.. 006 0 06
sumac......... 004*005
Degras ................... 006 05i
Rides àSki.= Per b.

Cowsgreen ............ 005 0 00
0teeruOMc90lbs.... 06à 000Cured and Inspected Oo 0
Calfskm ,green. 006 04(8

" ured.. 008 0lu
Lambllwna.........O 0 0 02
SheepPelta. .. 15 150

Fleece, co6mbg ord... 0 18 0 19
SClothng......00 021

Pulled combing ...... O 18 0 19
per.------- 0 028 123
xtra.........026 0 28

Oro ceriese.
00r3»8:s$o. $ c.

Java ',lb., green,... 028 039
Rio " . 022 0 98¾
PortoRico " .08 0 28
Jamaica. " 092 023

FBUIT:
Raisine London,new 9 75 3 00

"B b'skets,new 3 75 4 00
"Valenclas now 0o05i006à
" Belected ........ 0 07t o0

Layer Valencias ... 0 08 0 03j
" sultanas ......... 0 15 0 17

Currants Prov'l .... O 06J 0 0
"s Fiiatra ce' 000 0 0W

N'w Patras 007 oo7
VaMiua... 0 02 a n

Prones, inCasks.. 008 0 00
Keg Bonia Prunes O 0 00
Prunes,cases............ 00 O12
Plums,jcase............ &0 12 0 16

Wines, Liquors, c•.
WDR13:

Port,n:omman.
l fine d.

Sherry, med ......

"onvu: Gainees
Il qte l

B xm : Hen'es'ycaselà
Marted " l
OtardDu pa 16o 1
J. Robin £Co. "10

Pinot Castillan & Ca 10
Gin: DeKuypers.pgl. 3

.m a q ........
"Greem case5

Baoth's Old Tom ..
IJM: Jamala 6o.p. a
Demerara. "0 3

WEMaKrSootch,rep.qts 6
Imperlal qt...... 10
HThomson&Co Irish1

<BPure Opts 65 a.. I.gl 1l
" 50 " là 1
" 95 a." 00"

F'mily Prf y 0
Old Bourbon " " -0

" yeand Malt ...
Rye Whisky,Y yrsaold 1". 4 '' 0

Hardwa»e
T N:Bar.lb ... a

Ingot....................... 0
oappoan: Ingot ......... 0
Sr.« ....... .' ".'".".....
8u . '. .................. 0
Shoot ..............- O
Shot ........................ 0

Znqo: Sheet ............... O0
Antimony............... 0
Solder, hf. & hf. ...... 0

BRAss: Sheet 0
I[oN: Pig.

Summerlee ............ 00
Carnbroe............ 00
Bayview American.. 22
Nova Bootia bar .. ... 9
Bar, ordinary ......... 2
Swede., 1 in. or over 4
Lowmoor ............... 0
Haoos, oopers..... 9

Tank Plates............ 2
rPnUer Rivets, best... 4
Bra.iala Sheet. lb... 0

do. Imitation 0
iALVANIEUD IBON:
Bet No. M....... 0

" 5 ---- 0-O1

195 175
050 100
0 95 15
a 00 450
1 60 175

L00 la w
L 10 18 00
6 50 1l50
> 00 10 5

00 10 e
3 00 3920
100 320

560 000
D60 10 76
760 800
a16 400
300 325
60 1700
d no il 00>

75 80
In Duty
aond Paid
26 860

14 03046

w60 11
066 186
67 186

060 1 74
115 a9si
85 204

bo. S$c.
905 0 96
03 0

04
00 006
06 007
17 0 18
18 0 0
00 O 85

06 00 00
0 00000

5092300
75 0 00
25 000
50 4 25
06 01
170 0 00
70 000
40 000
50 à 10
il 012
10 O00

05 0
05 0 07
O) 06Î0 

r

reiLL, V ib...
Lard,ext.NolMors 1070 5
OrdlnaryNo. 1 Il 060 065
Lineedraw ... 065 066
EngHe il 068 0589

1nv , Im10 ri 000 130
Ae' rime.......060 006

" paler " 095 000Englsh SacS, per lb. 5 7
Petroleum.

P. 0. B. Toranto iinp. gSi
PhotoenetolObrl0716 0 00

Painglebrts 016 000
Carbon ety.........018 00
Amer'n Prime White 0 O 00

" N.Water . 05000
Ph•togene•••• 09 0000

Paint1, &0.
White Lead .. .7ine

Yelow O e5r17 6 40
lmereille, No....... 550 6 30

anh No. Sr...50W8510
dry.000650

Rled Le......4175 500
Venetian eEn..1 60 1 75

elOchr0 c 1 6c 1 75
Verillonng .....120 1 39

Vruah No.l1furn;... 085 100
Bro. Japa............ 085 1 00

•••••••••.. ••... 066 080
Putty 100 lWbo..... 9 12à a 25
Spi Turpntine... 062 064

Druge.

Blue Vitriol
Brimstone
Barax.
Camphor..-... -
CarbolioAcid
Castor Oil....- -.'
Caustio Soda..........
Cocaine .............. oz.
Cream Tartar......b.
Epsom0 Salts............
Ext'otLogwoodbulk

" boxes
Gentian .................
Glycerine, per lb......
Hellebore ............
lodine ...............
Insect Powder
Morphia Sul.
O lum...........
0 Lemon Super
Oxali A ..
Potass Iodide

uinine ........ =
S P te...... ...... 1b

Bal e .........
Sheila••.............
Bu ur Flower....

Soda B boarbFke..
TartaricAc--.. -

09 0 C4
0 07à 0 Ob
0 C3 0 0o
0129 i
0 70 0 50
0 30 050
o 18 O 15
0 04 0 C5

10 00 0 00
0 29 0980
o 011 O C34
0 18 014
015 01
010 018
0 i7 0 19
0o1 0 16
0 Co 650
0 8 035
1 65 185
390 410
8.00 325
0 12 014
3 60 375
0 30 0 40
0 08è O 12
029 032
080 038
003 0 04
0r9 009
2 75 300
0 55 0 60
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Name of Article. atee. Name of Article. Wh ale Name of Article Waesle

VLa~: V bi.)f.ao. ~.* ~ Grocerles.-Con. 0 . 0 0.
Patent (WntrWeat) 5 25 o6 d 'Tar a 15 liO Hardware.-Con.

"4 " ring 525 5 50 Princesa..................0 23 092 2 N8Wi 00: S.o. 2 0e.
Straightller . 0. .5 0 Filberta, Boil ....... 0 10 0i1 Na. 6Oto8 100..lbs... 270 000
Extra.............. 0 . Walnuts,Br .011 0 No.9 ......... 75 000
Strong Baken'..... 52U ô530> Marbots ............. 012 0 14 No1 30 00

at b Pen ..b::::.......... 0 6jO i17 Galv.iron"wire No. 6 3 3O000
SranoBaker . 6n00 6.10 SYTUPs: Common, lb. 0 083 0 04d Barbed wire, galv d. 005 0 05J
Osameal Standard... 525 5 65 Amber per gal.......... 056 069 - ainted 004f00O1

"4 Granulated 5 65 5 ? Pale Amber per gal. 0 63 0 72 Coilochain I i... 0 
04t 000

- rolled. 5 65 5 7!"oi AssEs: W. I. ........ , 38 0 45 Iron pipe............ 571to 60
Bran, ton ..... 513 50 14 New Orleans........... 0 48 0 65 galv. ... 00 to 27j%

3RAIN : fao. "" BoCu: Arracan............ 0w 08o 04¾ Screwd, fiat head ' 75 tc 77f%
Winter Wheat, No. 1 1 08 1 (.9 Patna.................... 0046 0 05à Boiler tubes, 92in...... 0 i 0 uu

.,1 ' No.9 1 06 1 U7 Japan .................... 0 054i0i05: " " 8 in...... 0 1 0 00
' No. a 1 03 1 04 Grand Duke ............ 0 >0 0 00 STaIL: Cast............. 0 13t014

Spring Wheat, No1 1 talian............008 U 09 Boiler plate, in 275 000
No.9 2 1 O.lajl U)24SPzoe .Allspioe......011 012 945/Sn26 0

"o No.8 0!9 100 Cassa,wholeIlb... 013 0 1 " " î&th'ok'r 250 000
Man. hard No. 1 1 19 1 20 Claes•...•................015 095 Slelh 2 50 260
oun. ardNo. 91 15 1 16 Glnger, ground ... 090 0 25 OUT NMB:

lNo.31l 17Jaioaoot09009 0to0dy.........O.P. 2 30 0CO
Barley No. .1 o 6. U 61 Nutnegs . ...... 075 190 8to9dy.............P. 2 55 0 00

No.9. 54 U 56 Mace .......... 100110 fltaYdy.......O.P. 980 000
No.ixtra.. 0 5A 0 53 Pepper, black ....... 015 0 17 4 to5 y...C.P. 280 000
No8 048 0 0 " white 01808 3dy................O.p. 3580000

Ots ~.............. 0 % 7 UGA 4to5dy............A.P. 305 000
Peas.7.7 P oRo,..............07072 PortoRicaBaga.005J005J 3dy .......... A.P. 380 000
Ry............. . 0 83 0 85 Jamaica,inhd ... 000 000 oas NAILs:
Con................ 0 81 U 82 Canadian reftned Pointed and finished 60/10 to 60%
Ens. Crn,chai'e 0 . 1 0 Extra Granulated ... 0 06à 0 07 H oa sa SHos, 100 lb. 8 60 3 70

"white 100 1 0 Redpath Paris Lump O 07g 0 07 ANADA PL'r
TimothySeed,100lbe 3 75 450 Verybright ............ 006 006J Blaina .................... 320 325
Clover, Aleke, "I 10e015 0u Bri•ht•Yell•w.. •005 1U06 Boarshead 000 000

Be R s" 8b95875 Me.," .''----•..0 056 0 0ON Maple Leaf 000 000
Hungarianrs,0" 1 75 2 00 Brown ........... ......... 0 06 005 All palished ............ 000 000
Millet ..................... î115 200 TEAs: Japan. TIN ATE : 10 coke. 000 0G00
Flax,screen'd,1l0bs 300 35 Yokoha.com.to gad 017 0 25 ICharcoal . 550 6

Proison. agaa.i o toII " roa............ 6 50 82
" ovoi.fine to eh" 080 040 Ix ...... 6 W8 25

Butter,choloe, V lb. 012 013 Naga.orn.&oaood 017 020 a " 50 09
.-e ........... _0 U oli OCong & Souchang. 01à 05 500 0000

riedApples......" 0 L 0 09m Oolong,ood 04ne.0 0 CM. 6L.S.....'"_ 6 50 700
Evaporatd pples..U 14 0 i4 Froa....0406
Hope.0o35redpl• Y. Hyson,oom. tod 0 18035 WINDOW GLASS:
Ho •.•••• 15•••med. tocha[e 080 040 65and under............ 160 1 60
Bo kMess .. 1501 00 extra choie... 0 0 055 26x 40 ............ 1 60 1 70
Po . Mm............15U0 0 00 Gunpwd.oom to med 090 035 i 41 x50 . . 850 360
Bacon, long olear...... 0 08 090 "medto fne ... 085 040 51 x 60 3... 80 90

" Cumb'rl'd out 0 0 ou " fine tofinest... 0 50 055 UINpoWDB:
" B'kfet smok'd 0 10 0 il ToRAco, Manufactr'd Can blatlngper kg. 895 850Rmanis.... 0 il Uilà-

Rou ' . ••••••••• 018 0 109 Dark P. of W ............ 046 0 4portngF ...... 6à00 0 00
Lard...............000 09 Myrtle Navy....... 055 000 " PFF... 595 000

rdo...........-. 0 012 Salace ............ 04300 "rifle............. 195000
E ds....d.. 00l. Brie ...... 050 000 RO: Manilla............ 0 14 0 146

ioney,lquid .. 0. 1 Victoria Solace1M... 048 000 Sima0l........l...............
oomb . 0 i 018 Boughand ReadylTe 059 000 AXEs:

Saflt.·Consola M ...-. 0 69 O 00 Keenoutter&Peerles 150 8 00
Liv' oloarsevbg 0 75 0 80 Laurel Na s.. 0 5 0 00 Bushranger ............... 17 00 795
Ca3••••••..a 160 000 Honev clels... 058 000 Woodman'spFrlend..., 1700 Y96

"EUr 6 lbs. 0 7 U' 5 BARn YEAST: Gladstone & Pioneer. U 00 il MWaghiflpon 5" 050 0<58 Bux 3doz. 5c. pkgs.00W 1 0)
0. sat 56 1s0d" 45 uå 3 ldc- 95OU..

C 'sal b s lry 0 40 >0 U ji"4 ." d .. 0 00 2 C Ca0 O ] Im p.g&I ... 000 0 COd .....0600 5'mie. 000 200 r......l,.».. 0nÜ 0nÛ
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CANADA LIFE ASSURANCE COIPANI
ESTABLISED 1841,

HEAD OFFICE, HAMILTON, Ont,
Capital aid Funds over - - . $11,000,000
Anua lIncome - 2,000,000

Eastern Ontario Branch, Toronto:
aEO. A. a E. W. COX, Managrs.

Province of Quebeo Branch, Montreal, • . - - J. W. MARLING, Manager
Maritime Provinces Branoh Rallia N S8

P MoLAMBN, General Agent. D .MAdVYeetr
Manitoba Briah, Wnnp,

W. L. HUTTON, Manager. A. MoT. APBEL, General Agent.
A. G. RAMRAY, President. E. IT.R, Seeretary.

W. T. BAMIAY, bmpentendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
NET

ASSETS WULIE
mN4oM. BE m DE AssNu ooMBINOU. AssERTs ÂSBU'NO'BVNOALLED IN FORCEC. IN FOBRE.

CAPITAL.
187...$ 48,210 $ 96,461 81,064,350 1884... $978,379 $ 886,897 S 6,844,404
1876... 102,822 265,944 9,414,068 1888... 525,273 1,536,816 11,931,316
1880... 141,402 473,63 3,897,139 1890... 889,079 2,473,514 16,759,356
The SUN Issues an absolutely unconditional policy. It pays claim.

promptly, without walting sixty or ninety days.
R. MACAULAY,

Managing Direotor.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
This Company, doln business in Canada only,hpresents the following

nane statement, bsolie tthe patronage of those seeking unquestion-able securlty and honorable treatment-

Asseta, January lt, 1889•..•.. .. .. .. $746,000 00
Income During the Year ending Dec. 81st, '88, 625,000 00
DUNCAN MoINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. MoHENEtY, Manager.

ROYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF HAREHOLDEBRS UNLIMITED.
Captl,,......... . ........ 0,i ,000
Reserve F.nd,..•..• .. .. 102,485Life Fmidsg.....................16,88,046
Innual icome, pwards of.'..." .. "...000,000
aystmemte luCan"& for protection co Gadian Poliey-holders

(ohily with Oovernment) exceeds, 4800,000.
very description o proper inaredtpmoderate ratesof premium.

Lite Asuranoes granted in a&% the most approved forme.

Head 0fioe for Canada--RoyalInsuranoe lud/dings, Dontr.a.
JOHN ]KAYA to W. 'A'L,
aL-rHn r. ANa, oUknty Of Othief Agent.

THE GERMANIA ,LIFE
Insurance Company of New York.

3lst YEAR TO JAN. 1st, 1891.

Assre, - . - -

Insurce written ln 1890,
Total Insurance ln force,
Total Payments to Polley-holders,

$15,786,910
8,161,586

10%0169716
58,227,620
24,422,489

CANADIAN MANAGERS:

J. FRITH JEFFERS, OEO. W. RONNE,

46 Bing Street West, Toronto.

GOOD AGENTS WANTED. LIBEBALTERMS.
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COM PA NY

AIRE AND MABRIN. INOOPOrATBD 1851.

C , " " ° " ". $1,000,000
Asbets, over .. . .. ......... .1,500,000

Annual Inoeme, oTer..... .. .. .. 1,700,000

HEAD OFFICE,
A. M. EMIT, President.

- TORONTO, Ont.
J. J. KENNT, Managing Direetos

C. C. FOSTER, Secretary.

THE FEDERAL
LIFE ASSU RANCE COM PANY

HEAD OFFICE,. ..-.. . . HAMILTON, ONT.

De edted wlth F mià;nian *, n'ent" .°.' °.' 700.00
Goveumueut 0 l 519100

NON-FORFEITABLE POLIGIES; TONTINE INVESTIENT,
AND

Bomans Popular Plan of Renewable Term InSuranee by Mertuary
PreMiums.

DAVI D DEXTER,
Managlng Directo,

BRITISH AXERTCA
Âssurance Company.

]r1ILRE .A.N D IdAM & I q I.

(uhCapitalaMd AssUts .. . .. .. *1,188Mu,66
INORPOBATED 18i3,

HEAD OFFICE,.-.-..-.. 7ORONTO, ONT.

BOARD OF DIBEOTOR
GoTUNon,.•.... . JOHN MOBISON, Esq
DurTT GOTEuOno, • . . JOHN LHYS, Esq.

. ohn Y. Bd, Hq GYeo. R, Bnt, Esq

T. H.!Purdom, Esq.

WESTERN
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forthBritish and Mercatile
INSURANCE COMPANY,

ESTABLISHED 1809.

la the Largest and Strongest
Company in Existence.

tSAt 31.tTotal Assets eer $0,'637,064
Had Office in Canada, Monireal.

Canadian Investments, $3,708,817,02
AGENTS IN TORONTO.

R. N. GOOCH, H. W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
mo r=.1 m ...

New York Life
INSURANCE 00.

ASSETS, - $115,000,000

CANADIAN DEPARTMENT:
Assets in Canada and Invest-

ments in Canadian SecuPities
(MARRT VALUE)

$2,551,945.
Income ln Canada, 1890, - $ 745,308 85
New Insurance Jssued, - 4,1536450 00
Applications for New Ins., - 4,'.57.450 00
Insurance in Force. - 15,880,047 00

Head Office, Company's Building,
M ONTRE AL.

Branch Office, Board of Trade B/dg.,
TORONTO.

DAVID BURKE, - Gen. Manager.

THE

Equitable
LIFE ASSURANCE

SOCIETY
OF THE UNITED STATES.

JANUARY 1, 1891.

ASSE TS. .. $119,243,744

Liabilities, 4., 95,503,297

SURPLUS.. $23,740,447

INCOME .... $35,o36,683

New Business 20 8261written in 1890, 13, ,07

Assurance 720,662,473
in force.......... 5 7

HENRY B. HYDE, President.

JAMES W. AiîrXANDER. Vice-Pres't.
WILLIAM HA1ITY,

Manager for the i1rovince o! Ontario.
GFO. H. PoIIRTs, Cashier,

24 Toronto Street, Toronto.

THE-

STANDARD LIFE
ASSURANCE CO

Established 1825.

Total Sums Assured.............104,655,491
Invested Funds .................... 36,444,640
Investments ln Canada, over.... 6,000,000

BOARD OF DIRECTORS IN CANADA.
JAMEcs AiiLLEspiBEsq., Cþiairman.

Sir A. T. Gait. CI C.M.G. E. B. r enahel 1s, Esq.
Hon. J. J. C. AbttQ.C.irJos.haHon.

W. M. RAASAY,
Manager.

UverpoILandsn & lobsinsuranceCo.
Inve.t...nt.'"la -nd--..-........ s8,00.
Head 05"e, Canada Brabo, Monmtal.
DIBOB.-Hon. H.n B sn hirman; Ed-

moud J. BubeanEsq.>Wen1worth J.Buchanan. E.q.
Bioko aowf wes rrent Bates. Dwellng

House. aD o eInured o na Tm.
JOB. B. EU Trnt gent mGeUnonBf.
9. 7. 0. SMPER, Chief Agent for Dom., Montreai.

INSURANCE COMPANY.
W. A. sINS. T. M. PRINGLE,

4Âiona. Aue, TORONTO.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ETr.jsan 180.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 10lo8t. James Bt., MONTREAL.
SubnSerbed Capit..........a ,-- 040,000 S%.
Total Inveted I PUnd, over ... 1,600,000 "

Toronto Agenoy-ALP. W. BMITH.
No. 9 Court Street.

FIRE. ACCIDENT.

CITIZENS'
Insranc Company

OF CANADA.
ESTABLSHED---- - - - - - 1864.

Total Asset in c apital at Calil, the whole
of whiob is ilable for the Protection of the

Policy-holders,_8,328,131,

HEAD OFFICE-THE COMPANY's BUILDING,
181 St. JamesStreet, MontPgal.

DIwcRToBs AND OFFICERs:
HoN. J. C. ABBOTT, P.C., Q.C. - PESIDENT
ANDREW ALLAN,- - - VICM-PRESIDENT
C. D. PRocToR, fA. DEsJARDINE5, M.P.
J. o. GRAVEL. ARTRUR PREVOsT.

H. MONTAGU ALLAN.
E. P. HEATON, WILLIAM SMITH.

Gen. Manager. Sec. Treasurer

lie "Goro" Fire lu. to.
ke taken on Cah or Mutual Pan.

PaNI NYNT, Hon. JAXUS YOUNG '
VM-PansiDEuT, A. WABNOOK, Eq.

P A" UE,. • . L. BTBONG.
HUsD OMM0, . . . . GALT, ONT.

1......I.s-..
North American Life Assurance Co
INvOOEPOaBTD BY &%CoIÂAT O7 Tm Dowmio

PÀABLTIMIT.

FULL GOVERNMENT DEPOSIT.

DIRECTORS:HON. ALBI. MACKENZIE, M.P., ex-Prime Minister
Of Canada, Preoident.

JOHN L. BLAIKIE, Esq.. Pros. Ca. Landed Oredit
Co., and HON. G. W. ALLAN, Pros. Western Can.Loan Co., VIce-Presidents.

Hon. D. A. Macdonald, ex-Lientenant-Goy. of Ontario
HU MLennn, E., Pest.Mont'l. Transprt'n Co.

L. SmthBe s LPrsBuilding & Loan As.J. K. Kerr, sq., D.C.. Pri. Kerr, Macdonald,
Davidson & Paterson).

Johân Morison, Esq., Governor British Arn. Fire A. Co.E. A. Meredith, Esq., LL.D., Vice-President Toronto
Trusts Corporation.

A. H. Oampben, Esq., Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer,.Guelph.
B. Gurney, BOq. Manufacturer.
Hon. Hdward Blake QC.,MP.
John N. Lake, Esq., Pros. Anerican Watch Case 00
Edward Galle. sq.
Hon. O. Mowat M P P., Premier of Ontario.
B. B. Hughes,âuqr eisers. Hughes Brous.), Director

Land Beourity Co.
James Thorburu, Esq., M.D., Medical Direotor.James Boott, Esq., Merohant ,Director Dominion Bk
Wm. Gordon, Esq., Director Land Becurity Go.H H Cook Esq.M.F.. Director Traders' ank.
Robert Jdray ksq., Pres. Toronto Real Estate In-

vestment dc.
Hon. Frank Smith, Pres. Home Bavings & Loan Go.Wm. MoCabe, Esq., LLB.,.I.A., Managing Direotor.

BRITISH EPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,

GANADA BRANCH, - MONTREAL
Canadian Investments nearly $1,000,000.

1857
1865
1878
1881
1888
1885
1888
1889

ACCUMULATE D FlNDS.
- * 565,000

- 1,185,000
- - 2,810,000

- 4,210,000
- - 4,780,000

- 5,804,000
- - 6,886,000

- 6,854,000
General Manager, - - F. STANOLIFFE.

General Agents, Toronto,
.. E. A. W. SMITRH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
Capital and Funds Exced $81,700,000

Te largest Paid-up Capital Insurance
Coûxpany in the World

Gen nto for1I BOBT. BIMMS & 00Caaa, GEO. DENHOLM, 10fltrea'.
Toronto-HENRY D. P. ARMSTRONG, 94 OSott Bt

Brut. Arn. As.Go. Bldg.
n . H God , Brtsh Whig Buidin.

Hamilton-J. T. ROUTH, James St.
Ottawa-W. G. BLACK, Scott. Ont. Chambers.

PI-ICEDNIx
FIRE ASSURANCE COMPANY, LONDON.

Established in 178L Canadian Branch established
in 184. Losses paid since the establishiment o! theCompany exceodS5t000h000Balance heldin hand
for pamnt of Pire £ýies, $3.000.000. Llability o!Sharolders unlimited. De osit with the Dominion
Government (for the security of polioy holders in

-na, A. 85 St. F sncol Xavier Street,]KOUtea. GITýrLLspiE, PATMBON Co0., Agensfor the Dominion. LEwis Mo Arr Co., Agents
for Toronto. B. MicD. PATERSON, àUxeon-a.

MI7jrrw.L
FIRE INSURANCE OOMP'Y

of the County of Wellington.
Business done on the Cash and Premium Note

P. W. STONE, CHAS DAVIDoN,
Preident Seretr.

HEAD OFFICE -.. GUELPE, ONT.
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