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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

ling Wholesale Trade of Toronto.

Woollen Department,

- TO THE TRADE.

EXTRA VALUE in the following goods:
Medium Weight Venetians

In Fawn, Drab and Blue niixed

Twill Diagonals
In Summer Weight.

Irish SePg'es F‘ox s Serges

Black and Bla

Samples and Quotations Sent on Application

ORDERS SOLICITED.
FILLING LETTER ORDERS A SPECIALTY.

JOAN NACDONALD & CO,

Wellington and Front Streets E.,

TORONTO.

JOHN K. MACDONALD. | PAUL CAMPBELL
JAMES FRABER MACDONALD.

HARDWARE TRADE

See our] Quotations for

GARDEN TOOLS

Grass and

Pruning S H EARS

LAWN MOWERS,
BARROWS AND ROLLERS.

RIGE I.EWIS & SUN

LIMITED)

TORONTO.

NcMASTER & G0,

WHOLESALE

Woolen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,
London, E.C.

*{ 3. 8BEORT MOMASTRR,
London, Bng.

PERKINS, INGE & 60.,.

WHOLESALE

-+GROCERS,

Jo HNMULDBIW

[;ummu .
» MACKAY & C0.

COR. BAY AND FRONT STS,
TORONTO.

0UR Stock for the
SPRING TRADE

Is rapidly approaching

%o, | completion and will in every department fully
equ n.l that of any former season. We invite
the inspection of merchants visiting the city,

nd orders by letter or through our travellers
will have carsful and prompt attention.

Gordon, Mackay & Co.

41 and 48 Front Street East,

TORONTO.

SPECIAL ATTENTION GIVEN TO

CEYLON AND INDIAN TEAS.

SMITH & KRIGHLEY

WHOLESALE GROCERS

AND IMPORTERS O

Mednerranean Fruits,

FRESH ARRIVAL OF
New Orleans and Porto Rico Melasses.

—

China, Japan, Indian and Ceylon
TEAS.

9 FRONT ST. EAST, TORONTO.

SIMSON, KENNEDY & (0,

ANNOUNCE

SPECIALTIES

IN NEW

DRESS. TRIMKINGS

Gilt Laces,
Ribbons,
Buttons

AND

FANCY HABERDASHERY.

&4, 468 & 48 Soott Street,
15, 17 & 19 Colborne Street,
TORONTO.

25 0ldiChange, - - Londom, Eaxiand,
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The Chartered Banks,

The Chartered Banks.

The OChartered Banks.

Bank of Montreal.

Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.

for the curreunt half-year (making a total distribution
for the year of ten per cent.)upon the paid-up
capital stock of this institution has been declared,
and that the same will be payable at its banking
house in this city, and at its branches, on and after

Monday, the Ist Day of June Next,

The Transfer Books will be cloged from the 17th
to the 3ist May next, both days inclusive.

The Annual General Meeting

of the Shareholders will be held at the b nking
house of the institution on

Monday. the 1st Day of June Next.

The chair to be taken at one o’clock.
By order of the Board,
E. 8. CLOUSTON,

General Manager.

—THEHR R —

Canadian Ba@_nf Commeree

DIVIDEND NO. 48.

Notice is hereby given that a

Dividend of Three and One-Half Per Cent,

Upon the capital stock of this institution has been
declared for the current half-year, and that the
same will be payable at the Bank and its Branches
on and after

Monday, the 1st Day of June Next,

The Transfer Books will be closed from the 16th
of May to the 31st of May, both days inclusive,

THE ANNUAL GENERAL MEETING

01 the Bhareholders of the Bank will be held at the
Banking House, in Toronto, on

Tuesday, the 16th Day of June Next.
The ohair will he taken at 12 o'clock.
By order of the Board,

B. E. WALKER,

General Manager.
Toronto, April 21, 1691,

THE DOMINION BANK

Oapital (paid vp). 81,500,000
Reserve stund ............. essesoseonn wessesssses 1,800,000
DIREQOTORS:

JAMES AUSTIN, - . -

HoN, FRA«x S8MITH, - - VIOE-PRESIDENT.
W. Inoe. Haward Leadlay.
W, B, Osler. James Boott.

Wilmot D. Masthews.
BBAD OFFICE, - - . TORONTO.

Ageondcies :
Brampion. Belleville, Cobourg. Guelph. Lindsay.
xbridge. Whitby.
sther Btreet.
ueen Street Bast corner Bherbourne,
" arket Branch King & Qe Bts,
“ Dundas Btreet corner Queen,
“ Spadina Avenn - - 0,
Drafts on all of the United States, Grea
Britain and the Continent of Burope bought & sold.
Letters of Oredit issued available in parts of

Europe, China and Japan.
pe: &ln H, BETEUNR, Oashier,

BANK OF BRITISH NORTH AMERICA.

INCORPOBATED BY ROYAL CHARTER.

Paid-up Capital ..........enneieeer. 81,000,000 Stg.
Reserve Fund .......ceeceeiccsens 265,000 ©

LoNDON OrrioR—3 Olements Lane, Lombard
Street, B. C.

COURT OF DIRECTORS.

J. H. Brodie. E. A, Hoare.
John James Cater. H. J. B, Kendall.
Henry R. Farrer, J.J. ord.

Gaspard Farrer.
Richard H. Glyn.

Becretary—A, G. WALLIS.

HEAD OFFICE IN CANADA—St. James 8t.,, Montreal.
R.R. GRINDLRY, - - General Manager.

E. STANGER, - - Inspector.
BRANCHES IN OANADA.

London. n. Fredericton, N.B.
Brantford. 6‘:&‘:‘: Halifax. N.S.
Paris, Montreal. Victoris, B.O.
Hamilton, gueboo. Vanoouver, B.O.
Toronto, t. John, N.B, Winnipeg, Man,
Brandon, Man.

AGENTS IN THE UNITED STATES, BTC.

New York—H. Btikeman and F. Brownfield, Agts.
San Francisco—W. Lawson and J. 0. Welsh, Agts.
London Bankers—The Bank of England Messrs.

Glyn & Co.
t8.—Liv: ol‘—Bmk of Li :

'or
Scotland — National Sootland, tuh
vincial Bank of Irelan

and branches. Ireland—Pro

Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australis.
New Zealand — Union Bank of Australia. £
China and Japan—Chartered Mercantile Bank
India. London and China—. Bank, Limited.
West Indies—Oolonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cie, Lyons—OCredit Lyonnais,

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1618,

Authorized Capital, - - - 93,000,000
Paid up Capital, - - - . 2,500,000

HEAD OFFICE, . . . -QUEBEC.

BOARD OF DIRECTORS.
R. H. 8mith, Esgﬁ - - - « - President.
Sir N, F. Bolioan 7 O o Vo ?oung." E
P, eau, K.C.M.G, [:) .
Geo. R. Renfr Sam'l J. Shaw, Eg.
John T. Ross, Esq.

James Btevenson, Esq., - = Gen'l Manager)
BRANCHES AND AGENCIES IN OANADA,
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk, of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Dividend No. 7.

Notice is hereby given that a Dividend of Three
and Ove-Half per Cent., for the current half-year,
being at the rate of Seven per cent. per annum, has
been declared upon the Capital Stock of this Institu-
tion, and that the same wi)l be payable at the Bank
and its franches, on and after

Monday, the 1st Day of June Next.

The Transfer Books will be closed from the 17th to
the 31st May, both days inclusive.

THE ANNUAL GENERAL MEETING

of the shareholders will be held at the Banking
House, in this city, on Tuesday, the 16th day of June
next. The Chair will be taken at 12 o’clock noon.
By order of the Board,
C. HOLLAND, General Manager.
Toronto, 22nd April, 1891.

—THEB—

Merchants Bank of Ganada

Notice is hereby given that a

Dividend of Three and One-Half Per Cent,

for the current half-year, being at the rate of seven
per cent. per annum upon the Paid-up Capital 8tock
of this Institution, has been declired, and that the
same will be payable at its Banking House in this
city, on and atter

Monday, the 1st June Next.

The Transfer Books will be closed from the 18th
to the 31st May, inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders will be held
at the Bank on

Wednesday, the 17th Day of June Next.

The chair will be taken at 12 o’clock noon.

By order of the Board,

G. HAGUE,
General Manager.
Montreal, 218t April, 1891,

—THRE—

BANK OF TORONTO

DIVIDEND NO. 70.

NOTICE 18 HEREBY GIVEN THAT A

Dividend of Five Per Cent.

for the current half year, being at the rate of ten

r cent. per annum upon the paid-up capital of
ﬁ?e bank, has this day been declared, and that the
same will be payable at the bank and i s branches
on and after

Monday, the 1st Day of June Next.

The trapsfer books will be closed from the !8th to
the 30th day of May, both days included.

THE ANNUAL GENERAL MEETING

of Stockholders will be held at the banking
house of the institution on

Wednesday, 17th Day of June Next,

The chair to be taken at noon.

By order of the Board,
D. COULSON, Cashier.
The Bank of Toronto, Toronto, April 23, 1691,

IMPERIAL  BANK  OF  GANADA,

DIVIDEND No. 32.

Notice is hereby given that a dividend of four
cent. and & bonus of one })er cent. upon the cspft:Jr
stock has been declared for the ourrent halt year,
and that thesame will be payable at the Bank and
its branches on snd after

Monday the ist Day of June Next

The transfer books will be closed from the 18th to
the 31st May, both days inclusive,

THE ANNUAL CENERAL MEETING
Ot the shareholders will be held at the Bank on

Wednesday, the 17th day of June next, the chair to
be taken at noon.

By order of the Board,
* D, R. WILKIE, Cashier.
Toronto, 23rd April, 189, -

The Standard Bank of Ganada.

DIVIDEND No. 31.

Notice is hereby given that a dividend of four per
cent. upon the capital stock of this institution pas
been declared for the current halt year, and that the
same will be payable at the Bank and its agencies on
and after the

ist Day of June Next.

The transfer books will be closed from the 16th to
the 30th May inclusive.

The Annual General Meetirg of the Shareholders
will be held_at the Bank on Wednesday, the 17th
June next, the chair to be taken at 13 o'clock noon.

By order of the Board,

J. L. BRODIE,

Cashier
Toronto, 23rd April, 1891,

A
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THE MOLSONS BANK.
e 1

1,100,000
HEAD OFFICE, - - - - . MONTREAL.
BOARD OF DIRECTORS.
JomN H. R.MoL8ON, - =« - ent,
R. W. Bhepherd - - - Vice-President.
8. H. Ewing. W. M, Ramsay.
Henry Archbald. Samuel Finley.
8ir D. L. Macpherson, K.C.M.G.
F. WOLFERSTAN THOMAS, General Manager.
A. D. DURNFORD, - - - Inspector.

BRANCHES.—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, Hamilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Owen Sound, wn,
Smith’s Falls, Borel, P.Q., 8t. Hyacinthe, , Bt.
Thomas, Toronto, Trenton, Waterloo, Ont.,, West
Toronto Junction, Winnipeg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—-La Banquedu Peuﬁlo
and Eastern Townehips Bank. Ontario—] n
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Sootia—Halifax
Banking Co'y. Prince Edward Island—Merchsnts
Bank ot P.E.I,, Summerside Bank. British Colum-
bia—Bank of B. C. Manitoba—Imperial Bank. New-
foundland—Commercial Bank, 8t. John's.

Agents in Europe. — London—Alliance Bank (Ltd.)
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The Bank of Liverpool.
Cork~The Munster and Leinster Bank, Lid. Paris—
‘(l}x:;llit; Lyonnais. Antwerp, Belgium—La Banque

'Anvers,

Agents in United Btates.—New York—Mechanics’
National Bank; W. Watson and Alex. IAE,' nts.
Bank of Montreal, Mesars. Morton, B! Oo.
Boston—The State National Bank. Portland~-Oasco
National Bank. Ohicago — First National Bapk.
Cleveland—Commercial National Bank. Detroit—
Commercial National Bank. Buffalo—Third Nationa'
Bank. San Francisco—Bank of British Columbis.
Milwaukee—Wisconsin Marine and Fire Ius. Co.
Bank. Helens, Montana — First National Bank.
Butte, Montana,—First National Bank Fort Benton,
Montana — First National Bank. Toledo — Beeond
National Bank. & Collections made in all parts
of the Dominion, and returns promptla remitted at
lowest rates of exchange. Letters of
available in all parts of the world

LA BANQUE DU PEUPLE

ESTABLISHED 1835
Oapital pald-ap ... 81,500,000
Rese

5 rve...... nu'..ooo
ACQUES GRENIER,- - - - - -

J. 8. ROUSQUBT, =+ - - - - = O .
WM. RICHER, - - - - = - = - Ass'§ Cashier.
ARTHUR GAGNON - - - - - - In Y.

BRANCHES,
Basse Ville, Quebeo—P. B. Dumonlin.
“ Bt. Roch

o Lavoie.

Coaticook—J, B. Gendreau.
Three Rivere—P. E. Pauncton.
8t. Johns, P.Q.—P. Beaudoin.
8t. Remi—C. ard. .
8t, Jerome—J. A. Theberge.
St. Catherine 8t. East—Albert Fournier.

FORERIGN AGENTS.

London, England—The Alliance Bank, Limited.
New York—The National Bank of the Bepublic,

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1809,

CAPITAL PAID UP, = (‘800.000! 83,000,000
RESERVE FUND, - (%800, ) 1,000,000

LoNDpoN O¥FI0ER-28 Cornhill, London,

Branches at S8an Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.0.; Vanoouver,
B.C.; Nanaimo, B.C.; EKamloops, B.0. Beattle,
Tacoma, Washington.

Agents and Correspondents:

IN CaNADA—Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitobse, and Bank of Nova Bootis.

IN UNITED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN’S BANK.

INCORPORATRD 1836,

ST. STEPHHINS, IN. B.ooo
Oapital... 8200,
Renl:erve 35:000

W. H. Topp, - -

J.F. GRANT, - -
Lond M Gl‘a.uﬁfﬁ Currie & Co. New
ondon—-Messrs. s, Currie .
York—Bank of New York, N. B. A. Boston—Globe
National Bank. Montreal—Bank of Montreal. 8t.
John, N. B.—Bank of Montreal.

Drafts issued on any Branoch of the Bank of

Montreal.

BANK OF YARMOUTH,
YARMOUTH, N.S.

President.
Cashier.

T. W.Joxg:,edé PR Oaahier,

. 2, » n
L ¥ BAXER © C. B. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Bsiffax—Tho Vorohanis Bank of Halifax.
1 on 05, Bk of Jriblh Noetts Amecisa.
Bomon- i ot Nauionat Bask porgop,
Deposits received and interest allowed.
Promds attentior given to collections.

redit issued |.

Onion Bank of Gamad.

DIVIDEND NO. 49.

Notice is hereby given that a Dividend of THREE
per cent. for the current half year upon the paid up
capital stock of this institution has been declared,
and that the same will be payable at the Bank and
its Branches on and after

Thursday, the 2nd Day of July Next.

The Transfer Books will be closed from the 16th
to the 30th June, both days inclusive.

THE ANNUAL GENERAL MEETING

of Shareholders will be held at the Banking House
in this city on

Monday, the 13th of July.

The chair to be takea at noon,
By order of the Board,

E. E. WEBB,
Cashier.
Quebec, May %6th, 1891,

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Oapital Paid-up eserersees §1,114,300
rve Fund 700,000

IRE: 3
JorN DovuLy, - B - President.
ADAM Bt:rm{?5 - - Vice-President.
DANIEL NAN. JAIRUS HART.
JOHN Y. PAYZANT.
HEAD OFFICE, - . . . HALIFAX, N8.
THOMAS FYSHE, Oashier.
cles in Nova Scotia—Amherst, Annapolis,
Row e Gitaion Mo Bylney Balord ik
ow ow, No! y xford, u,
Stellarton, Westville, Yarmouih. ’
In New Brunswick—Campbellton, Chatham.
Frederioton, Monoton, Newcastle, St. John, St.
Stephen, Bt. Andrews, Bussex, Woodstock. )
In P. E, Island—Charlottetown and SBummerside.
In U. 8.—Minneapolis, Minn,
In Quebec—Mon .
In West Indies—Kingston, Jamaica.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital - - o«
Capital Paid-up =« = «

- $1,000,000
- 500,000

Reserve Faud " e = e = = 170,000
HEAD OFFICE, - HALIFAX, N. 8.
W. L. PITCAITHLY, . - « - Cashier.

DIRECTORS.
RoBIE UNIACKE, President.
L. J. MoRTON, Vice-President.

F. D. Corbett, Jas, Thomson.
C. W. Anderson.

BRANCHES — Nova Bootia: Halifax, Amberst,

Antigonish, Barrington, Bridgewater, Canning,

Lockeport, Lunenbur% New G asgow, Parrsboro,

8 , Truro, indsor. New Brunswick:
Petitoodise, Backville, 8t. John.

CORBRSPONDE tario and Quebec—Molsons

Bank and Branches. New York—Messrs. Kidder,

Peabody & Oo. Boeton—Suffolk National Bank,

London, Bng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864,

A. F. RANDOLPH,

J. W. BPURDEN,
FOREIGN AGENTS.
London—Union Bank of London.
Bank.

BANK OF HAMILTON.
DIVIDEND No. 37.

Notice is hereby given th:t a Dividend of Four per
Cent. for the current half year upon the paid “f
capital stock of the Bank has this day been decl
and that the same will be payable at the Bank
its agencies on and after

Monday, the 1st Day of June Next

The Transfer Books will be closed from the 18th
to the 30th May next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the shareholders for the election of directors, &e.,
for the ensuing year, will he held at the Bank on
Monday, the 16th day of June neat. Ch-ir to be
taken at 12 o’clock noon.
By order of the Board,
J. TURNBULL, Cashier.
Hamilton, 4pril 29, 1891.

MERCHANTS’ BANK

OF HALIFAX,

Oapital Paid-up. $1,100,000
ROBOTVE FUNM .rvvrvsrcersrrmmerereeeeeen 875,000

Board of Directors.
THOMAS E. KENNY, M.P.
THoMAS RITOHIE, - - -
Michael Dwyer, ‘Wile
H?‘Jz G. Bauld. H. By
H Ofice:—HALIFAX. - D, H. DonNoaN, Cashier.
N orT R o o, Notze Bass K4S
est End Branch, Cor. Notre Dame and Seigneur sts
Agencies in Nova Scotias. e

and

Antigonish. Lunenburg. Sydney.
Bridgewater, Maitland, ts Co.) Truro.
Guysboro. Piotou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswiock.

Bathurst. Kingston, (Kent Oo.) Backville.
Fredericton. Moncton, ‘Woodstook.
Dor: . Nowoastle,

Agencies in P. E. Island.
Charlottetown. RRESP% DE sﬂnmmonlde.
Dominion o?gansda, - Merz‘hmu”gmk of Canada
Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - - Chase National Bank,
Boston, - - - - - - Nation’l Hide & Lieather Bk.
Chicago,i- - - - - - Am. Exchange National Bk.
London, Eng,, - - - - Bank of Bcotiand.

“ “ - - - Imperial Bank, Limited. *{
Paris, France, - - Credit Lyonnais.

Oollections made at lowest rates, and

romptly
remitted for. Telegraphio Transfers and Drp:elu
issued at current r .

BANK OF OTTAWA,

OTTAW.AL
Oapital (all pald-up)....cwscesscicacsacse.. 81,000,000
Rest

435,000
JaMBs MoLABEN, Esq., President.
CHARLES MAGEE, Esq., Vice-President
— B DllaBEOgOBS'B AL dor
R. Bi urn, Esq., Hon. Geo: ryson, Alexan
Fraser, E8q., Geo. Hay, Esq., John unher. Esq.
GroBGM BURN, - - - - « - -« 3
BRANCHES.
Arnprior, C-.rlot%: Place, Keewatin. Pembroke

POg; s
Agents in Canada, New Yo’rk and Chicago—Bank of
Montreal. Agents in London, Eng.—. o0e Bank

THE COMMERCIAL BANK
OF MANITOBA.

Authorized Capital ..................8%2,000,000
Sabscribed ......... 7!

cesee

PRIAUP .cvoee-cecossrecsrcasessessnnses 520,000
P DIREGTORS, ’
D. MACARTHUR, President.
R. T. ROREBY Vice-Pres. and M er.
Hon. A. A. C. La Rivier :, M.P., Alex. ,

Norman Matheson. J. M. Ross. Geo. H. Sirevel
A. A. Jackson, Accountant.

Branches at Po. s La Prawie, H. Fisher, Man
ager; Morden, C. R. Dansford, Manager ; Minnedoss,
O. F. Grant, Acting Manager Virden, %o&n. Adam-
son, Manager; Carberry, J. D. Campbe anager ;
Fors William, &. H. Digkens, Manager ; Boissevain,
‘Wm. Cowan, Manager. London, Eng., R. A. McLean
& Co., 1 Queen Victoria Bt.

Deposite received and interest allowed. Oollections
promptly made. Drafts issued available in all parts
of the Dominion. Bterling and Ameriean Exchange
bought and sold.

HEAD OFFICE, - -

OURR!
DEPOBITS at interest are received.

in the Colonies, do:
All

other g business connected with

- - ®

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1896,

EDINBURGH.

Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £725,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LCMBARD S8TREKET, E.C,
ENT ACCOUNTS ueekogrt agroeably to usual custom.
NOTES and LETTERS OF CREDIT available in all parte of the waxld are issued free

of charge.

The Agency of Colonial and Foreign Banks is undertaken and the :rmmnoe- of Customers residing
terms which will be

miciled in London, retired oo Aer) Ry

ed on application,
JAMES BORERTSON, Mansger in Londoa.
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The Ohartered Banks.

The Loan Oompanies.

The Loan Companies.

EASTERN TOWNSHIPS BANK.
ANNUAL MEETING.

Notice is hereb¥1 given that the Annual General
Meeting of the Shareholders of this Bank will be
held in their Banking House in the City of Sher-
brooke on

Wednesday, 3rd Day of June Next. | pai

The chair will be taken at 2 o’clock p. m.
By order of the Board,

WM. FARWELL, General Manager.
Sherbrooke, 5th May, 1891.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorized ........ccismemsesses $1,000,000
Unpital Subscribed ... 500,000
Oapital Pald-UP ...ccvncsssseomssssecssesses 350,000
Rest 75,000

BOARD OF DIRECTORS.
Joax CowaN, Esq., President,
REUBE!

W. F. Co B N 8. HAMLIN, Euq%vVl!gln-Proddnm.::.
K, Wan, o . .Allon, 3
b J.A. Gibson, Esq.

Robert MoIntosh, M. D,
Thomas Paterson,

T. H, MOMILLAN, Cashier.

BRANOHES—Midland, Tilsonburg, New Hamburg,

Whitby, Paisley, pene'ungsuunene and Part Perry.

Dr on New York and Bterling Exchange bought

&(lll :g:‘d. Depl?:ii:d reoeévod ;nwinhren allowed.

ons 80! an m; made,

ndents in New fork an in Canads—The

Merchants Bank of Canada. London, Eng.~The
Royal Bank of Bootland.

PEOPLES BANK OF HALIFAX.

$600,000.

Eesq.

CAPITAL, - - .

: BoARD oF DIBROTORS:
Augustus W. West, - - - -
Vice-President.

W.J. Coleman, - - - .
J. W. Allison.  Patrick O'Mullin. James Fraser.
HALIFAX, N. 8.

- President.

HEAD OFFICE, - -
Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Wolfville, N.8. | Woodstock, N.B.

Lunenburg, N. 8. Shediac, N. B.
Mahone Bay, N.8. | North 8ydney, C. B.

BANKERS:
The;Union Bank of London, - - London, G.B.
The Bank of New Yor! - - - =« New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal

LA BANQUE NATIONALE. |ro"

Oapital Pald-ap .....uuiananncs. $1,800,000
HEAD OFFICE, - . . QUEBEOC.

A, GABOURY, E8qQ., Pree.  F. K1IRoUAo, Vice-Prest.
DIRBOTORS.

Hon. L. Thibaudeau, T. LieDroit, si?., E. W. Methot,

Baq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P, LAFRANCE, - - - - - Oashier.
Branches. — Montreal, A. Brunet, Manager;
Ottawa, P. 1. Basin, B . Manager; 'Sherbrooke:

W. Gaboury, Acting hsnngor.
ents—The National Bk. of Bootland, Ld., don;
afAusnebsnm Friéres & Co.and La Ban n%dol’ni-ﬂ%tggu'
Pays-Bas, Paris; National Bank of the
York; National Revere Bank, Boston;
oSttt Bt of S, Bk
ow (2 of
Montreal; Manitoba—Union Bank of Cansda.

THE UNION BANK OF HALIFAX.

( INOORPORATED 1856, )
Capital Paid-up, - - - - $800,000-
Board of Directors:

W, J. 8TAInrs, Esq., - - -  President.
HON. ROBERT BOAK - - Vice-President.
W. Roche, Esq., M.P.P. J. H. Symons, Esq.
W. Twining, Es: C. C. Blwmiu-. Esq.

({V. Robertson, Esq.
E. L. THORNE, - = _« - Oashier.
Agencies, Annapofll, - - - E, D. AwauD, Agent,
New Glasgow, - - - - O.A. RoOBSON, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.

The Commercial Bank of N'f'd,, - St. Johns, N'f'd.
The National Bank of Commerce, - New York,
The Merchants National B - - - - Boston,
The Bank of Toronto & Bran Upper Canada.
The Bank of New Brunswick, - - g)t. Jonn, N. B.

Collections solicited, and prompt returns made.

Ourrent rate of Interest allowed on deposits. B
1Erchange bought and sold, eto. ills
From the 1st Degember a BAVINGS BANK

DEPARTMENT will be opened at the Banking

House, Halifax, and at the branches in New Glas-

gow and Annapolis.

CANADA PERMANENT
Loan & Savings Company.

Subscribed Capital .. .. .. .. 85,000,000
Patd-up Captial ... ... ... ... .. 2,800,000
Reserved Funds .. .. .. .. 1,550,156
Total Assets ... ... .. .. .. 11,868,968
OFFICE: - . COMPANY'S BUILDINGS,

TORONTO STREET, - - TORONTO,
DEPOSITS received at current rates of interest,
d or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
ourrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

FAEEHOLD LOAN AND SAVINGS CO.

DIVIDEND NO. 68.

Notice is hereby given that a Dividend of four per
cent. on the capital stock of the Company ha- been
declared for the current half year, payable on and
after the 1st day of June next, at the office of the
Company, Church 8t.

The transfer bcoks will be closed from the 17th to
the 30th of May, inclusive.

Notice is also given that the General Annual Meet-
ing will be held at @ o’ctock p. m., Tuesday, the 20d
day of June, for the purpose of receiving the annual
report the election ot Directors, ete.

By order of the Board,

8. C. WOOD, Manager.
THE HAMILTON

PROVIDENT AND LOAN SOCIETY

DIVIDEND NO. 40.

Notice is hereby given that a Dividend of three
and a half per cent. upon the paid up capital stock
of the Bociety, has been declared for the half year
ending 30th June, 1891, and that the same will be
gal.lyn.b e at the Society's Banking House, Hamilton,

tario, on and after

Thursday, 2nd Day of July, 1891

The Transfer Books will be closed from the 16th
to the 30th June, 1891, both days inclusive.

H.D. CAMERON,
Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

May 22nd, 1891.

BB W. P. HowLAND, O.B.; E.C.M.G., - PRESIDENT
Oapital Subscribed ... ... 85,000,000
Pald-up ....cccuneee. 700,000
860,000

l(o;n! TO LBAND OR IMPROVED REAL ESTATH.
Moxi0IPAL DEBENTURES PURCHASED

TO INVESTORS.—Money received on De-
hentures and Deposit Receipts. Interest
%}lh“ Prlnolt pal payable in Britain or Canada

Rates on application to
J. F. KIRK, Manager.
Head Office 103 Bay Btreet Toronto.

THE DOMINION

Savings & Investment Society |

LONDON, ONT.

Subscribed Oapital...........u... 81,000,000 00
Pald-up 932,401 6%
ROBERT REID, - - - - - PRESIDENT.
(dollootor of Customs) T
CHAS, H. ELLIOTT, = =  VICE-PRELIDENT.

(Elliott Bros., Grocers.)CE RESIDENT
THOMAS H. PURDOM, INSPECTING DIRECTOR.

H. E, NELLES, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO S8T., TORONTO,

e O eit 450
Assets 1,385,000

advanoed o
Money . D lmproved Real Estate at

Bterling and Debentures issued.
Money M'm" and interest allowed
gy-bu balf-yearly, By Vi, omg. 20, Btatutes of
i are author-

tunds in Debent of
ures this
WML

(]
I’U% GRO. 8. 0. BETHUNE,
8, Becretary-Treas

WESTERN CANADA
Loan &Eings Co.

Subscribed Capital ........... . 83,000,000
Paid-up Capital .. 1,500,000
Reserve Fund 950,000

OFFICES, No. 76 CHURCH ST,, TORONTO

AND
Gompany’s Buildings, Main 8t., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, 8 er of the SBenate.
Vice-President, - - rge Gooderham, Esq

DIREOTORS.

Thomas H. Lee, Esq., Alfred Gooderbam, Esq., Geo.
W. Lewis, Esq., 8ir D. L. Macpherson, K.U.M.G.,

AND
WALTER 8. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LONDON, OINT.

Oapital Subscribed ... ressssssensssaeses $9,600,000
Oapital Pald-up .........cweoimnse 1,300,000
Reserve Fund 581,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorised by Aot of
Parliament to invest in the Debentures of this

Company. Intereet allowed on Deposits,
J. W. LITTLE, G. A. BOMERVILLE,
President. Manager.

THE HOME
Savings a,n((lL nl;gg)n Company.

OFFICE: No. 78 CHURCH S8T., TORONTO

Authorized Capital...
Subscribed Capital...

$23,000,000
1,750,000

. Deposits received, and interest at current rates al-
owed.
Money loaned on Mortgage on Real Estate, on

reasonable and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks,

Hon. FRANK SMITH, JAMES MASON,
Manager

BUILDING AND LOAN
ASSOCIATION.
Total Kesets, now oo, TO184TS

DIREGTORS.

President, Larratt W. 8mith, Q. C., D, C. L.

Vice-President, Geo. R. R. Cockburn, M. A,

Hon. Alex, Mackenzie, M. P. Joseph Jackes,
George Murray. C.8.Ggowski, Jr.
Wm. Mortimer Clark, W. 8.., Q. C.

WALTER GILLESPIE, - - - = - Muni‘er.
OFFICE : COR. TORONTO AND COURT BT®8.
rlgoney advanced on the security of city and farm

ortgages and debentures purchased,
Interest allowed on depoai&.

Registered Debentures of the Association obtained
on application,

The London & Mo Investment Co,

P!

OF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vioe-President, WiLLiAM H. BaaTTY, Esq
M William Ravaoer hoh
©48rS, am BRY, ur B. Lee, W. B,
Hamilton, Alexander N , Georg Henry
Gooderham and Frederick l\‘Wym. e Tarlor,
Money advanced a¥ current rates and on favorable
msh%n the secnrity of produotive farm, city and
Money received from investors and secured by the
Company's debentures, which may be drawn yable
ettg:; ?ng::::;i: or Bnba.inAwi‘t&h cxbterest hnlryou'ly
8 . M,
84 King Btreet Kast Torounto. SBY Manager.

(e Ontarlo Loan & Savings Gompany,
OSHAWA, ONT.

vapital Subscribed ............ccescrcencssonee
c-;:tal Pald-UP ...cuverivsrsssnssssnssesescsenses € 300,000

Reserve
Deposits and Oan, Debentures

Money loaned at low rates of interest on
seourity of Real Hstate and Munioipal Debentures
nopgin received and intexest tllowed.n‘
W. F. QowaN, President,
W. F. ALLBR, Vice-Preaident,
T. H. MOMILLAN, Beo-Treas,
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The Loan Companies.

The Loan Companies.

THE CANADA LANDED

——AND—

National Investment Co'y.

(LIMITED.)
The Canada Landed Credit Co. Incorporated 1858.
“The National Investment Co. Incorporated 1876.
AMALGAMATED 1891,

Head Office, 23 Toronto St, Toronto.

Authorized Capital .. .. .. .. 84,000,000

Subscribed o ci ee er ee e. B,008 000

Paid up . ve es et e 1,004 000

Reserved Fund .. .. .. .. .. .. 301200

Assots .. .. .. .. .. . . .. 4,012,543
DIRECTORS.

JoHN LANG BLAIKIR, Esq., President,
First Vice-President North Am. Life Assurance Co.
JoHN HoskiN, Esq., Q. O., LL.D., Vice President,
Vice-President Toronto Gen ral Trusts Co.,
Director Canadian Bank of Commerce.
"‘Wm, Alexander, Esq. John Stark, Esa.1
A. R. Creelman, Esg., Q.C. |Newman 8ilverthorn Esq
James Campbell, Esq. John Btuart, Esﬁ'
Hon.Jas. R. Gowan, LL.D |Frank Turner. Esq,C. ¥.
Thomas Lailey, E:q. 8ir Daniel Wilson, LL.D,
J. B. Osborne, Esq. Hon. James Young.
John 8. Playfair, Beq.
Money Lent on Real Estate. Debentures and Mort-
gages Purchased. Debentures Issued.

ANDREW RUTHERFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

gu‘llbaorlbood Oapital ....
-up Capital...
Bourvg Fund

v senereees 89,000,000
1,800,000

ssesesnscesesesssacesnecns

- 379,000
“Total Assets 3,710,449
Total Liabllities........ccccvensernscacsseess 8,176,564

Debentures issued for 8 or 6§ years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.,
Manager,
London, Ontario, 1890,

Ontarlo Industrial Loan & Investment Co.

(LIMITED.)
OFPICES : 38 ARCADE, VIOTORLA 8T., TORONTO.

Oapital, - - = - - - §500,00000
Capital Subscribed, - - - 466,800 00

Oapital Paid up - - - 814,201 58
Reberve Fund,- - - - - 185,000 00
‘Contingent Fund, - - - 5,000 00
DIRECTORS.
‘William Booth, Esq., President.
B. Henry Duggan, Esq.

Bernard Saunders, Esg. !’ Vice-Presiedents.
James Gormleé, Esq. Alfred Baker, Esq., M.A.
Johun J. Cook, Ksq. John Harvie, Etq.
‘William Wileon, K8g. ~ Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
mg sold, Warehouse and business sites to lease,
and buildings erected to suit lessece. Stores and
offices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Mansger.

The Trust & Loan Company of Canada,
ESTABLISHED 1861
Subscribed ORPItAL .. cecewerressisossiesere B1
FE  v——_— .
‘BRAD OFFIOR : 7 Great Winchester Bt., London, Eng.
Toronto Street, TORONTO.

<OFFICAS IN CANADA : | 8t. James Street, MONTREAL.,
{min Street, WINNIPEG.

Money advanced at lowest ourrent rates on the
nourlg’ of improved farms and productive city

WM. B. BRIDGEMAN-SIMPBON,
RICHARD J EVANS, '} Commissioners.

THE LANDED BANKING & LOAN CO'Y,

HAMILTON, - ONT.
Capital Subscribed, . - . . 8 700,000
Oapital Patd-up, - . - - 638,207
Total Assets - .+ .« - 41700,875

BOARD OF DIRECTORS:

Matthew Leggat, - - - -« - President.
John Waldie, M.P., - - - Vice President.
Joseph Hobson, R. Z. Kenuvedy.

J. J. Mason. Henry McLaren.
Thomas Bain, M.P,
Money loaned on Real Estate. Debentures issued.
Deposits received and interest allowed. -

C. W. CARTWRIGHT, Treasurer.

The Dominion Building & Loan Association

_ TORONTO, - - ONT.
CAPITAL, - - - - - - - 85,000,000
DIRECTORS.

A. Borvs, LL.D,, - - - - . - President.

J. B. MCWiLLIAMB, - - - Vice-President.
W. BAROCLAY STEPHENS, - - General Manager.
W. H. MILLER, - - = Becretary Treasurer.
T. B. DARLIAG, - - Superintendent of Agencies.

HoN. G W. Ross, J.R STRATTON, M.P.P,

Ross, CAMERON & MCANDREW, Bolicitors.

HEAD OFFICE. 54 Adelalde Street East.

Bankers and Brokers.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto Btock Exchange.)
RHEHAL HSTATH AGHINTS

Moneys inveated on Mortgages, Debentures, &o.
Estates carefully managed. Rents collected.

Telephone 880. - 28 Toronto Street.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia,
A general business transacted. Telograph.lo
reat

transfers and dr on the Eastern Provinoes,
Britain and the United Btates.

OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Waells, Fargo & Company

ALEXANDER & FERGUSSON,

Investment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN LOW,
(Member of the 8tock Exchange),
Stock and Share Broker,

68 8T. FRANCOIS XAVIER STBERT
MONTREAL.

A. B AMES,

{Member Toronto Btock Exchange.)

STOCK BROKER AND FINANCIAL AGENT

Debentures bought and sold. Money to loan at
lowest current rates.

314, 46 King-8t. West.

Teleph

CENTRAL CANADA LOAN & SAVINGS GO.

26 King St. East, Toronto.
Offices { 847 George St., Peterboro.

Oapital Subscribed, .$%2,000,000.00
800,000.00
192,000.00

Invested Funds..... 3,003,606:14

Money advanced on the security of real estate on
terms of ent and lowest ourrent rate of
f:'ymn. .Doel::h"tnmym issued in currency or sterling.
Anterest allowed on Depoeits.
GED. A. C0X,
. . President

eesrecesases

P, G. 00X er.
E. B. WOOD, Bec'y.

STRI};[L:W BROTHERS,

TMENT BROKEES.
(MERMBRRS MONTREAL BTOCOK BXCHANGE),

7338'1‘1. FRANCOIS XAVIER ST., M&I}TRE:OL.
usiness strictly confined to commission. a-
pons Cashed. and bividends Gollooted and Remitted;

terest allowed on Deposits over one th
dol remaining more than seven days, subject to
draft & t. , Bonds and Seourities bought
and sold. Commission-One quarter of One per cent
on par value. Bpecial attention given to investments.
: } GoopBopy, GLyN & Dow, New York

. Aasxts ;Buanop.aoonm

‘ROBERT JAFFRAY,

Trust and Guarantee Compantes.

THE——

Trusts Corporation of Ontari,

CAPITAL, $1,000,000.
Offices, 28 Toronto Street, Toronto,

PRESIDENT, - - - . HON.J.C. AIKINS,P,8
VICE-PRESIDENTS,
Hov. 81 ApAM WIL8ON, Ent.
Hox, 818 RicaALD CARTWRIGHT, K. C. M. GQ.
This Company is empowered by its charter (ac-
cepted by the High Court of Justice for thwrpoul
of the Court, and approved by the Lieut."Governor
in Council) to act as Executor, Administrator,
Recelver, Comnmittee, Guardian, Trustee, As-
signee, Liquidator, Agent, Ete., under direct or
substitutionary appointment b. the Courts or by
individuals. X
It relieves peonle from baving to provide security
for administration, and delivers them from sll re-
sponsibility and sometimes oppressive duties.

e Management of Estates, Investments of Money,
Collection of Kents and Interests, Countersignature
of Bonds, Debentures, ¢ tc., and all kinds of fiduciary
or financial obligations undertaken,

For further information apply t2

A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTB AMERIOCA.

ESTABLISHED . - 1872

BONDS OF SURETYSHIP.
. MONTREAL

HEAD OFFICE, -
B. RAWLINGS, Vice-Prea. & Man. Director.
TORONTO BRANCH :

Mai) Buildings. MEDLAND & JONBS, Acents ,

TORONTO SAVINGS & LOAN Co.

46 King St. W., Toronto.

Paid-up Cap-tal - - - $400,000 00
Total Assets - - - 81,152,585 53

Deposits received at interest. Money tolend, &o.
INVESTMENT AGENTS.

This Company is authorized to invest money fo
other corporations and for individuals, P
the security for such investments in tae name
the lenders an+ ﬁnuuteeing to them the prompt
payment of both interess and principal when due.
A. E. AMES,

Mansger.

President.
TEHEHR

Toronto General Trasts Co.

o )
SAFE DEPOSIT VAULTS,

CORNER YONGE AND OOLBORNE STS.

Oapital, - . $1,000,000
Reserve, - - - 150,000

President—HoN. EDWARD BLAKE, LL.D,, Q.C.,, M.P.

E. A. MBRREDITH, EsqQ., LL. D.
VicoPresidents { J%.0. HeREOF Q’C, LL. D,

Under the arproval of the Ontario Govern
the Company is accepted by the High Court otm : 3:5
ticeas a ts Company, and from its organisation
has been employed 'm{ the Court for the investment
of Court Funds. e Company acts as Executor,
Administrator, Receiver, Committee of Lunatios,
Guardian of Children, Assignee of Estates, Agent,
&o.,, and as Trustee under Wil's, or Court
Appointments or Bubstitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obvistes
the need of security for aiministration.

The Company invests money, at best rates, in first
mortgaﬁa or other securities; collects Rents, In-
terest, Dividends, scts as Agent in all kinds of
financial businees, issues aud countersigns Bonds
and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
Jarge safes for irms and corpora‘ions, are rented at
low rates, and afford ample security against loss by
fire, robbery ‘or accident. Bouds, Stocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W. LANGMUIR, Manager.

The Londen Garantee & Accident Co,

Of London, England.

This Comp '-{ issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac-
orpted by the Dominion and Provincial Govern-

ments in lien of personal security. For rates and

f3rms of application apply to )
A, T, MocOORD, Geners] Manager,

7% King 8t E., Toronto
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Leading Wholsonle Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leoading Wholesale Trade of Montreal.

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.
" MANUFACTURERS’ ACENTS, ETC.

THE DOMINION COTTON MILLS CO.. Montresl.

Mills at Hochelaga, Coaticook, Brantford, Kings
bon,hl?l)alilax, Moncton, Windsor, N.8., Magog (print
workas),
Grey Cottons Bleached Shirtings, Bleached and

&re Bheetings, Cantons, Bags, Drills, Ducks,
arns, Twines, Wicks, Prints, Regattas,
Printed Cantons, Damasks, S8leeve
Linings, Printed Klannelettes.

THE ST. CROIX COTTON MILLS, (Militown, N.B.)
8] , Ginghams, Oxfords, Flannelettes, Tickings,
Awnings, Sheetings, Yarns, Skirtings, Cottonades.

ALSO -+ - e
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
keﬂb orse Blankets, S8addle Felt, Glove 3
FLANNELS, Grey and Fanoy, in All Wool and
Union, Ladies el

an
n, Dress Flannels.,
%?gggbyt‘mngginwn Socks and Hoslery, in
an oslery,
Men's, Ladies’ and (ﬁﬁidnns.
CARDIGAN JACKE S8, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.
CARPET RUGS. —
The Wholesale Trade only Supplied.

CHALCRAFT, SIMPSON & CO,,

CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1 FRONT ST. WEST

THE BELL TRLEPHONE COT

OF CANADA.

o -y

O. F, BISE, L PRESIDANT

GEO. W. MOS8, - - - . ViOB-PRESIDENT

0. P. BCLATER, - BECRBTARY-TRRASURER..
HEAD OFFIOB, - - MONTREAL,

H. C. BAKER,
Manager Ontario Department, Hamiltop:

This Company will sell its instruments at pricee.
from $10 to $95 per set. These instruments:

are under the protection of the Company’s patents,.
and purchasers are therefore entirely free from risk

of litigation.

This Company will arrange to connect places not
baving telegnx;hlc facilities with the nearest tele-
?n h office, or it will build private lines for firms or
ndividuals, ting their pl of business
or residences. It is also pro{ared to manufacture
all kinds of eleotrical apparatus,

Fo;o particulars apply at the Company’s Offices,
as above.

MUNN’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 10ib., 301b, and 401b, Boxes. Tied
up neatly in 8ib. Bricks.

Every brick is gnaranteed full weiglht and genuine
codfi.h. Tasty, Economical, Delicious. Try
it and be convinced.

STEWART MUNN & CoO.,
MONTREAL.

Mercantile Summary,

At Neepawa there has been opened a branch
of the Union bank.

Tae first wool of the season offered in Guelph
market realized 18c. per lb.

T American Machinist says that vaseline is
one of the best things for preventing brighs
iron-work from rusting.

THE New Jersey man who secured a patent
on his idea of placing rubber on the tips of
pencils is said to have realized $200,000 from
it.

TaE man who invented metal plates for the
heels and soles of shoes worn on the feet on
rough shoes, is said to have realized $250,000 in
ten years.

Wairker & Sons, of Walkerville, are setting
out the plants on their cranberry marsh,
which will keep about 150 hands busy for a
week or two.

Jackson’s pulp mill, at St. Raymond, was
totally consumed by fire Thursday night of last
week. The mill cost some $49,000, and there
is only one.third insurance. Bome forty hands
are thrown ous of work.

THE revenue of the Corporation of Pilots, at
Quebec, for last season, amounted t0%130,647.99,
of ,which only $106,006 went for dividends.
Bome $14,000 went for interest, reserve fund,
benevolent fund, and office expenses, &o.

Misroantile Summary,

A weLL known druggist of Montreal, Mr.
John Gardner, died on Monday last at the age
of 72. He had been in business on his own
aooount since 1854.

Acrive work has began on the new railroad,
from Valleyfield, Que., to Malone, New York
State. The right of way has been purchased,
and gangs of men are at work.

AccorpiNe to & 8%. John despatch, the exports
of lumber by sea from that port to the United
States, Saturday, included three millions and a
quarter laths, besides large quantities of
shingles and small lumber.

Tae father of shoemaking in America is said
to have been one Abraham Lovering, who came
over in the ** Mayflower,” bringing with him a
quantity of English tanned pelts to be worked
into footwear for the ocolonists.

Ir is reported by the Berlin News that Mr.
Sheffield, late of Groff- & Sheffield, of that
town, has purchased the old-established store
of Snider & Shuh, Waterloo. Possession will
be taken about the beginning of June.

Tre forest commission of New York State
infloenced by the prevailing forest fires in
many of the Btates, have directed the
warder to have issaed a ciroular to his subal-
terns requesting them to exercise the utmost
vigilance in the protection of the several dis-
triots assigned to their supervision.

Morcantile Summary,

CarpinaL red Russia leather shoes are worn:
with short-waisted dresses.

Tae London Tid-Bits thus presents a confer-
ence between husband and wife: Mes. Bargain
—What are you worrying about this morning ?
Mr. Bargain—I need some new clothes and a new
watoh, and I can't make up my mind whether
o get the oclothes at a shop where they give
away watches, or to buy the watch at a shop
where they give away clothes.

A rriexD who noticed the confusion of goods
of every desoription scattered promiscuou sly
around a store, said tothe merchant : *‘Hello !
what’s happened ? Been taking an inventory,
had a fire, or are you going to move ous ?
Merchant replied : * That shows how little you
know about storekeeping, We have merely
been waiting on a lady who dropped in for a
paper of pins.”

Tae following Ontario traders have sold
out: M.J. Laneham, hotelkeeper, Athlone ;
Thos. MoMylor, furniture, Alliston + A. Din
woodie & Co., general store, Campbeliford O
Bernhardt & Co., tobacoo, Guelph; F. B.
Skinner & Co., furniture, Guelph; Wm.
Hawkshaw, hotel, London; E. Lematre,
bakery, Fort William ; J. J. MoKillop, hotel,
8t. Thomas; Wm. Trott, grooer, 8t. Thomas ;
G. J. Jackson, soda water, Btratford; B.
Jewell, tins and stoves, Woodville.

HUTCHISON, DIGNUN & NISBET

(Buccessors to DIGNUM, WALLAOE & CO0.)
Manufacturers’ Agents and
Importers ot

Fine Woollens & Tarlors’ Trimmings
86 FRONT STREET W.§ TORONTO.

Select Canadian Tweeds a Specialty.

Bole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert

e & Son, Hawick, Scotland, Sootch Underwear ;
David Moseley & Bons, Manchester, Rubber Goods ;
Currie, Lee & Gawn, Hawick, Scotland, Bootoh
Tweeds; J. 8. Manton & Co., Birmingham, Braid &
Metal Buttons.

R B HUTCHISON, EDWARD J. DIGNU.
L & of Airm Mills & Hutohison, R. A, NIBBB%

GRO. W. BOOTH. HENRY C. FORTIER. CHAS. J. PETER.

THE TORONTO
Biscuit and Confectionery

COMPANY,

7 Front Stieet East Toronto,
MANUFACTURERS OF

BISCUITS. CONFECTIONERY,
* JAMS AND JELLIES.

SHND FOR PRIOR LIST.

H. D. WARREN,

C. N. CANDEE,
Pres. & Treas.

Secretary.
—~THE-

GurTa Perca & Russer Mre. Co.
OF TORONTO ’

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.

——

THE ONLY RUBBER FAGTORY IN ONTARIO..

FACTORIES, PARKDALE, TORONTO.
Office and Warerooms, 43 Yonge §t., Toronto.

S
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Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Greass, do.

MCLAREN’S GENUINE

Gook's Friend Baking. Powdsr

The new brand * Extra Quality,” sold only in tins,
surpasses all beretofore on the market for purity
and richness in rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.

Cottons, Grey Sheetings, Checked Shirtings, Den-

ims, Cottonad.s, Tickings, Bags, Yarn, Tw. e, &c.
Tweeds, Fine, Medinum and Low Priced Tweeds,

Berges‘.?auimers. voeskins, Etoffes, Kerseys, &e.
Flannels, Plain and Fan(g Over-Coat

, Plain and Faucy Drecs Goods, &c.

Knittea Goods, Shirts, Drawers, Hosiery, &c.
Blankets, White, Grey and Colored Blankets.
& Wholesale Trade only Sapplied.

13 and 15 8t. Helen St. 90 Wellington Bt. W
TOR&NTO.

Flannels,

AdMONTBEnAdL Consign: t8 d:
vances made on Consignments. Correspond-
enoce Solicited. Po

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
. IMPOBTHNRS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Ma tarials, Brushes, do
819, 814, 816 84, Paul 8t., & 953, 265, %67 Com-
missioners 8t.,

MONTREAL.

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 349 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que
ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURRRS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

wosegrzex. P, DODS & C0.
ALEIANDER EWAN & 00,

MANUFACTURERS' ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE

Merchants’ Manufacturing Company,

ST. HHINRI.

Bleached Shirtings, Curtain Bcrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraser Buildin

45 Bt Bacrament Street, MONTREAL.
Telephone No. 2870.

W.&F. P.GURRIE & (0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF

Oansda Cement,
Roman Cement,
Water Lime,

‘Whiting,
Plaster of Parls
Borax,
Clay, &o.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stock always on hand

HEES, ANDERSON & CO0.,

MANUFACTURERS OF

WINDOW - SHADES,

Plain, Decorated and Fringed

STORE SHADES
Spring Rellers, Curtain Poles, &c.
Down Town Office and Sale Booms,} TOI’OINO

99% to 108 King St. W.
Faoctory, Davenport Road,

YICTOR TYPEWRITER

ONLY $15.00.

John Galt, Civil Engineer, Tcronto, says: ‘‘Itis
certainly the best cheap machine I have seen, and
will be Lard to improve on.”

The price is only $15.00, wri‘es capitals and small
letters, and will be taken in exchange at full price
paid within six months from cate of purcbase, for
Remington S8tandard Typewriter.

GEORGE BENGOUGH,
Adelaide Street West, Corner Yonge St,

SUCKLING & CO,,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAB FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES

AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac urers
and Merchants disposing of surplus stocks _Liberal
advances made on all kinds of merchandise con-
signed to them. 3

Correspondence respectfully solicited. All tran-
sactions strictly confidential. ~Telephone 840.

——BUSINESS MEN———

Whe \{ a eareer for their
sons should send them to the

BRITISH AMERICAN + « « TORONTO

Whor BUSINESS COLLEGE e
e they be practically and thoroughly taught how
koeep books,
b“”?nw calculate rapidly and accurately, and write s

X N
ahouhgnqme‘ ; also the use of the typewriter together

B & GT.EIf:ursetS

MANUFACTURED ONLYIBY

BRUSH & CO., - TORONTO.

Leading Wholesale Trade of Montreal.

FOR  SPRINE, 69,

SPECIAL VALUE IN
Prints.
Dress Goods,
Black Silks.
Satins.
Carpets

Everfast Hossery,
Berthamay Kid Gloves.
Odourless Waterproots.

5 GREENSHIELDS, SON & 0

MONTREAL.

tercantile summary,

TaE prospeots for a fine apple orop in Nova
Scotia’s orchards are said to be unusually
good.

Dawson, Bore & Co., wholesale druggists,
Winnipeg, have dissolved partnership, Mr.
Dawson retiring. The business will be con-
tinued by D. W. Bole, under the old firm name.

Tae Umbrella Trust is the latest. It is an
aggregation of business men who have banded
together vowing never to trust their umbrellas
to any one—not even to their own mothers-in-
law.

THE general stock of George Marton, Bois-
sevain, Man., has been sold at 44} cents on the
dollar, und that of E. 8. White & Co., at Car-
berry, and also at Medicine Hat, brought 65
and 574 cents on the dollar, respectively.

It should be explained, in conaection with
our paragraph in a recent issue regarding A. B.
& H. Wood, at Birtle, Man., that the vettle.
ment of 50c. on the dollar was cash, and that
it was accompaunied by a payment in land for
the balance.

SucceEpING to the stove and tinware busi-
ness of his futher, who failed in 1877, W.
Heather, jr., of Guelph, has plodded along
until the proportion which his liabilities bear
to his assets is such as to make an assignment
necessary. He owes $1,400 and shows assets
of $800. —Peter Ferguson went to Minden
lust October a stranger, and started business
in the general store line. His prospects were
not then considered any too promising and
they have certainly not improved. He has
assigned.—T wo young men, Chisholm Bros.
by name, started 1n the tinware trade at Oak-
ville, about a year ago. What little capital
they then had is now mostly represented by
experience which may not be worth the price
paid for it. They have assigned.

WE PAY
HIGHEST CASH PRICES

SCRAP |RON,

COPPER, BRASS, LEAD, ZINC,
Rubber, Waste Paper, Rags, Horse Halr, &c.

TORONTO MILL STOCK AND METALG),

123 River 8t., and Don Esplanade.
TELEPHONE 1819
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TaE books, stationery and fancy goods stock
of Mr. A. T. Macdonald, Stratford, was sold
on Saturday. The stock, valued at $5,000, was
knocked down to Messrs. Scarff and Ferguson

- at forty cents on the dollar.

THE minor failures of the week in Ontario
include those of : D. Butchart, confectioner,
Milton, stock under seizare and advertised
for sale; C. A. Buckley, flour and feed, Ni-
agara Falls; R. N. Farragher, tobacconist,
Toronto.

Here following we note a further batch of
small failures among Montreal shoe dealers,
resulting from the Hemond bankruptey. Z.
Laplante has assigned, owing $2,555, and Z.
Pilon, J. B. Adam, E. Payment, and Arpin &
Bergeron, owing similar amounts, have done
likewise.

Ir is worthy the attention of Canadian
lumbermen that the outpat of North Carolina
pine during this year is expeoted to be about
five hundred millions of feet, estimated as
worth $6,000,000. In addition to this the pro-
duction of cedar, poplar, cypress, holly, ash
and gum is valued at about four and one-quar-
ter millions of dollars.

Ix its issue of May 27th, the Coal Trade
Journal says: All the reports are of a quiet-
ness in the hard coal trade; the time of year
has come when there is & lull in the demand
from householders ; the retailer will buy slowly
unless there is a prospect of advance beyond
what are likely to occur. Soft coal is not
aotive in any part of the country, except that
activity that comes from large output.

He was young, well dressed, and pompous,
and as he asked the grocer for ten cents worth
of chloride of sodium he looked at him with
an air whicn said : *“ Well, I fancy you'll have
to ask me what that is.”” But the old man
quickly called to his clerk, *Ten pounds of
common salt, James,” and as he handed it to
the customer, remarked, with a twinkle in his
eye : “ There, sir, I guess you'll need it. You
look very fresh.’’

Here follows u list of Quebec ocourrences:
Pierre Rheaume, a young harness-maker, of
Levis, Que., has assigned on demand.—
Joseph Lavoie, a blacksmith and ocarriage
bailder, of Somerset, has done likewise.——
Zoel Gagnon, a small storekeeper at Ste.
Agnese, in the Saguenay district, has failed;
liabilities are only $1,140.——Mrs. R. Salli-
van, of Coteau Landing, who retired from
business this spring, has liabilities of $2,000,
which she cannot meet, and is going through
the bankrupt court.

IuprUDENT extension of business is acknow-
ledged by J. W. Wallace, a dry goods dealer of
Halifax, N. 8., to be the cause of his present
embarrassed position. He owes $26,600, on
which he has made an offer of 33} per cent.
——A general dealer at Salmon River, in the
same province, by name C. R. McHenry, has
assigned. ——Mrs. Mary E. McCulloch, a gene-
ral storekeeper at Bathurst, N.B., has assigned,
owing $7,300, and havingassets of about $5,000.

A ResTLESS farmer, named Absolom Thouin,
of Refentigny, Que., sold a farm about four
years ago for several thousand dollars, to en-
gage in a hotel and store business. Result,
assignment last week with liabilities of $3,800,
and apparent assets of $3,000.— —George
Daveluy, of Montreal, an insurance broker,
who also held the position of Deputy Culler
for the district of Montreal, has assigned, and
owes $24,171. It is hard to conceive how a
man in his position coald roll up such a
liability.

Z. TuraxoN engaged in the tailoring trade
in Montreal some thirteen years ago, and had
gradually worked up into very good shape.
Unwisely, he engaged a year or 80 ago in some
real estate operations, which have proved his
ruin, and he has had to assign, owing $33,476,
some $27,000 of which is a mortgage liability.
——An Ottawa firm of carriage makers, Shore
& Co., are reported as failed, and owe $3,500.
Mr. 8. was formerly of Shore & McMullen, a
concern which was not successful, and has
latterly been using his wife’s name.

Apour four years ago, William Duffy, of
Cote St. Paul, near Montresl, succeeded to the
business of the File and Spring Co. He has
assigned in trust, owing $5,500, having suffered
all along from a lack of active capital. He
was also unfortunate in being burnt out last
month. — David Greenglass, a small dealer
in trunks, &c., Montreal, has assigned on
demand ; liabilities $1,636.——I. Frinkle, a
small trader of the same city, has been asked
to assign.——Lamarche & Gagnon, wood
turners, &c., Montreal, registered a dissolution
of partnership on the 22nd inst., and assigned
the same day. Liabilities are $4,388.

A MonTrEAL firm, named G. Lewis & Co.,
engaged in a manufactarers’ agency business
for the last seven or eight years, have been
obliged to suspend, owing to heavy losses made
through the failure last year of the American
Jersey & Cloak Company and other concerns.
Liabilities direct are about $20,000, with a simi-
lar amount indirect.——Cree, Scott & Co., a
firm of comparatively recent formation in the

same oity, engaged in the manufacture of
shirts, collars, etc., have failed. They owe
about $18,000 direot, and $15,000 indirect.——
W. J. Clarke & Co., engaged in the retail
fancy goods business at Montreal, have as-
signed upon the demand of R. H. Holland &
Co.,of whom they have been a support ac-
count for some time. Liabilities, $6,230.
Mr.Clarke’s record in the past has been rather
marked by a lack of success.

Havine sold out her general store business
last November Mrs. L. A. Kelsey, at Dunchurch,
now finds that she cannot meet her liabilities
in full. They amount to about $5,000, and
creditors have agreed to accept 50 per cent. Mr.
C. Langley, of this city, has been appointed
receiver.——Our reference last week to the
business troubles of A. Jean, general dealer at
Keewatin, may now be supplemented by the
statement that the stock has been sold at 51
cents on the dollar.——It was only last fall
that Jno. Lee changed his occupation of farmer
for that of a maker of corn.meal, in St.
Thomas. He has now suddenly left that place,
and the rumor goes that farmers and others
from whom he had borrowed money, are figura-
tively kicking themselves for reposing 80 much
confidence in John, There will be nothing for
other creditors.——A trio of builders in this city
has come to grief, and, it is pretty safe to say,
all through speculative building. Theirnames
are Jas. Galloway, who has assigned to Camp-
bell & May, T. R. Humphrey, and W. T. Mec-
Crimmon. —Loss by the late fire in that
town, and inability to retain another store into
which they had moved, are given as the causes
of the failure of C. C. Lee &. Co., general mer-
chants, of Alliston.

OnNe accustomed to & busy city finds
a town like Port Arthur rather a quiet
place The bustle along the water front
is not what it has been in previous sea-
sons. The Canadian Pacific steamers no
longer unload their heavy freight at its docks
in that town. All that is destined for the West
eiters the Kamanistiqua river, and is tran-
shipped at Fort William. The effect of this is
at least a temporary boon to that quiet old
fort ; but not in the neighborhood of the onoce
notorious Neebing Hotel. Two or three miles
below it, near the mouth, is where the C. P. R.
has built twe large elevators, and is now fin-
ishing a very neat hotel where travellers may
rest while waiting for a steamer. Unforta-
nately for Port Arthur, there has always been
considerable friction between that maniei-
pality and the railway company. And while
its most wide-awake and sensible townspeople

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade ot Toronto.

WE GONTROL
Honey Drop Corn.

Clover Leaf Salmon, (flat tins.)

Batger & Co.’s (London, Eng.)
Jams and Jellies,

Higgins’ Eureka Salt,

Cunningham & DeFourier's
g Potted Meats,

Heinrich’s German Family Gelatine

EBY,BLAIN & CO,,

WHOLESALE GROOERS
Oor. Front and Scott Sts. TORONTO

WILD, GRASETT & DARLING,

STAPLE AND FANCY

DRY GOODS,

w7 IMPORTED AND CANADIAN

WOOLLENS

-~ TAILORS’ TRIMMINGS, -
MEN’S FURNISHINGS.

<~
Stock is Keot Attractive and Fresh all
the Year Round.

Travellers' and Letter Orders Receive Prompt
snd Attention,

—THE—

BARBER & ELLIS GO,

——HAVE A FULL LINE OF—

TRIAL

BALANCE
BOOKS

In 500. 1)000, ],500, 2,000, 2,500,

'y .

PRICES ON APPLICATION.
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may regret much that has transpired, still, in
view of all the circumstances, they do not
openly censure the railway suthorities, nor
express much surprise at them making the
Kamanistigua their chief place of transfer of
passengers, etc., wishing to take the water
route eastward. A fair business is doing in the
shops at Port Arthur, and a good deal of
money circulating. People are bitter, how-
ever, against the new Ontario mining law,
which will pat a damper on mining just where
it was expected to become more active.

INSURANCE NOTES.

As the tired householder, pipe in mouth, and
surrounded by his own (or his neighbor’s)
children stands, like a tired statue, sprinkling
his lawn, he is often annoyed by the tendency
of his hose to * kink ; ’ and when it does kink
he has to go grumblingly, if not profanely, and
remove the obstruction. The Gutta Percha
and Rubber Manufacturing Company of To-
ronto is producing a kink-proof, steel-clad
armor hose, which they say cannot be kinked.
It has a steel wire so tightly wound around the
ousside of the hose that it will not kink. What
is more, the wire is self-gripping, and, we are
told, does not loosen or unocoil from the hose,
which is a very great advantage. Their
samples are shown from #.inch ap to 3 inches
diameter for garden or fire hose.

The re.organization of the fire company
upon & stable and mutually satisfactory basis
is, says the Collingwood Bulletin, one of the
urgent and important problems claiming the
immediate and careful oonsideration of the
oouncil. To which the Enterprise of the same
town adds: ““Seventeen members of the fire
company resigned their positions on account of
the oouncil refusing to accede to their demands.
It the ocouncil will take the right view of the
matter, they will pay good money and get good
men. Of course, if they make the pay a con.
sideration of value, they can piok their own
men. It seems an impossibilisy to form a
volunteer brigade, but certainly a good and
efficient brigade, properly equipped, is some-
thing that is absolutely necessary.”

We learn from the London Free Press that
the Globe Lightning Rod Company having
removed from London, a number of .gentle-
men have associated and applied for incorpora.
tion as the * London Lightning Rod Com-
pany.” Amongst these are Mr. Macdonald, of
the London Mutual ; Mr. D. Ratherford, and

Mr. Charles Thomson, who has made the
subjecs one of his studies.

The Standard says the following is ** actually
gleaned from the recent experienc:s of an
American life agent »”:—

Industrial Agent—* And now, Mr. O'Flana-
gan, when shall I send the doctor to examine
you ?”

Mr. O'Flanagan—* An phwat do the dochter
want to examine me for ? "’

Insurance Agent (facetiously)— To see if
your heart beats.”

Mr. O’Flanagan—* Indade it do not bate
and niver did bate.”

Insurance Agent (assuringly)—* Oh, well,
he might want to sound your chest.”

Mr. O’Flanagan—* Och, sound me chest, is
it? Well let me tell ye that he moight tump
me chist all day long and he couldn’t make
me heart bate."

Eorrespondence,

MINING PROSPECTS, &c.
Editor MoxeTARY TiMEs :

S1r.—Throughout the distriot of Algoma a
feeling of discontent and dissatisfaction exists
among the people, owing to the unfortunate
change in the mining law receatly made by
the Legislature of Oatario. Our readers will
remember that previous to this enactment any
person could buy these mining lands from the
Government at $2 per acre, but now the price
has been increased to from $3 to $4.50 per
acre. In addition, the Government reserves
to itself the right to further increase the price
per acre, or to temporarily withdraw the land
from the market if it should see fit. The feeling
caused in the miningdistricts by this measare
has become intense and bitter. The high price
put upon the land makes it almost impossible
for explorers to induce any person to invest an
amount sufficient to leave them any margin
for their trouble, consequently explorers have
completely suspended operations, which means
that-no new mines are likely to be opened.

While no one pretends to question the motive
of the Government in passing the mining Act,
there are persons who donot hesitate to contend
that the Government has been, by overpressure,
induced to pass this law, which is directly
fuvorable to those most deeply interested in
the Copper Cliff and Vivian mines near Sud-
bury. The game, no doubt, was well worked
in rather an innocent looking way ; but the
effect upon the companies is that they have

practically succeeded in forming a sort of truss
for their own benefit. Indeed if half the
statements made about them are true, they
were badly in need of some protection. The
quantity of nickel produced from the ore has
been disappointing. It is stated, on apparently
good authority, that the yield will average not
more than three to four per cent. This will
probably pay the cost of mining ; if so she
company will have as net profit the percentage
of copper extracted at the same time.

The principal or only paying mines now
worked, beside the two mentioned, are the
Badger, Beaver, West knd, and East End,
located near Port Arthur. Last year the

three former, which are owned by Americans, .

yielded something over $178,000 worth of
silver, while the latter is estimated to have
produced about $50,000. Surely it is better
that these mines should be thus worked by our
enterprising neighbors, who have spent, at
least in one mune, over $300,000, than to have _
their unknown and hidden wealth lia buried
for ages and generations as in the past. Oar
people have heretofore either been too poor or
have fancied that it would be unwise to risk
much of their hard earned savings in develop-
ing mines. Up to 1882 not much of any im-
portance had been accomplished around the
north shore of Laike Buperior. Now a large
pumber of persons are employed and their
earnings are principally distributed in the
district, and this with the shipping and rail-
way investments has made Port Arthur what
it is to.day.

Port Arthur, Ont., May 24, 1891.

—Mr. Asker.—They tell me that the book-
keeper of your firm is behind in his accounts ;
is that s0? Mr. Tasker.—Far from 1% ; he
came out ahead. It’s the company that's be-
hind.—Yonkers Gazette.

—Reporter.—How did your banquet go off,
Banklurk? Banklark.—Not as well as it
wight, you know. The toastmaster called on
a gentleman who had lcst an eye, an ear, and a
leg 10 answer to the toust ** Our Absent Mem.
bers.”’—Harper’s Bazar.

SITUATION WANTED.

An accountant with 12 years experience as maa”
ager, desires a situation in either capacity for all or
partof time. Keference given. Address **Account-
ant,” MONE - ARY TiMES office, T'oronto.

A YOUNG MAN

of 21 desires a situation as book-keeper. Is careful

and a~curate, good penmun, fair y rapid at short-

hand, and has had several vears experience as a

f)o&_leccor. Address, “DoN,” Box 459, Toronto Post
1Ce.

BARM=—
YEAST

Early Rising.

Quick. - % -
Fast Working.
FOR quotations see catalogue
price list.

™E=BARM YEAST
MANUFACTURING CO.

35 WELLINGTON ST. EAST,,

TORONTO.

Telephone 1920

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade ot Toronto.

J. W. LANG & 00,

WHOLESALE

GROCERS,

——TORONTO——

CHINA TEAS

SPECIALTY.

33 FRONT ST. EAST.

CHARLES COCKSHUTT & CO,

INPORTERS OF

WOOLLENS

— AND —

Glothiers’ Trimmings,

57 FRONT ST. WEST,

TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

8, F. McKINNON & GO,

IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts,

TORONTO.

Milk Street . - Londen England.

WM. B. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.
T.G. WILLIAMSON & CO,

COMMISSION MERCHANTS.

C 5. HAMILTON,
JAMES BUIK.
A W. BLAGHFORD

Teas, Coffees, Fruits, Sugars, Etc.

42 Front St. East, Toronto.

P. O. Box 448, TBELEPHONE 2483

HAMS AND BACON.

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures.

JAMES PARK & SON,

41 to 47 St. Lawrence Market, Toronto.

CUOPER & SMITH,
Manufacturers, mr:rl: and Wholesale

BOOTS AND SHOES.

PG, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN ©. BMITH.

JonN A, Woob, | “J. W. Cowan,
President. Mana'g Director.

The Gowan Gocoa & Ghocolate Gompany
OF TORONTO, Limlited,
Manufacturers of and Dealers in

COCOAS & CHOCOLATES,

COFFEES, IOCING, and
POWDERED SUGARS, CHICORY, &c.

4 & 16 Mincing Lane, - Teoronto

BOECKH’S

STANDARD

BRUSHES

ABRE HANDLED BY ALL LEADING

Hardware, Paint and il and Grocery Trade
CHAS. BOECKH & SONS.,

MANUFACTURERS, TORONTO.
Sold only to the trade.

F. SoBOLES,
Manag. Dir.

CAPITAL, - - -

A. ALLAN,

J. 0. GRAVEL,
President,

Sec.-Treas.
82,000,000

THE CANADIAN RUBBER GOMPANY

OF MONTREATL,
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING, HOSE. ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Bos on Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, 333-335 8t. Paul 8t.; Factory,
Papineaun Square, MONTREAL, Que.,
J. J. kuGILL. Manager.
Western Branch, Cor, Yonge and Front Streets,
Toronto, Ont. J. H. WALKER, Manager.

‘THH

Toronto Paper Mf, Co,

WORKS at CORNWALL, Ont.

—

CAPITAL, - . o« - . $250,000,
JOHN R. BARBHRE, President and Man'g Director
OHAS. RIORDON, Vice-President,

BDWARD TROUT,

Manufactures the following grades of Paper:

Engine and Tub Sized Papers,

White and Tinted Book Papers,
(Maochine Finished and Buver-calendered)
Blue and Cream Laid and Wove Foolscap:
Posts, eto,, etc.
Acocount Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.

CoLoRED CovER PAPNRS SUPNAFINISHED,

Apply at the Mill for samples and prices, Specis
llloll’p m’udo to order. P

J. & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1855.
PATENTEES AND S80LE MANUFACTURERB OF

TAYLOR’S
Double Tongus and Groovs Fireproof

SAFES.

Catalogues and Pricss on Application

—_——

145 AND 47 FRONT ST. EAST.
THOMAS WEST ROBERT MoCLAIN

—

SPECIAL NOTICE

To the Dry Boods Trade of Ontario.

GOODS STOPPED IN TRANSIT
ESTATE BOYD BROS. & CO.

CALDEGOTT, BURTON & SPENCE

AVE received instructions from the man-

ufacturers in England. to sell on their

account, the contents of a large number of cases of
goods stopped in transit, consisting mainly of

Checked Dreas Muslins
Steiped Dress Muslins
Fancy Dress Muslins
Laced Striped Muslins
Printed Cotton Handkerchiefs
Fancy Cotton Handkerchiefs

They also offer a number of clearing lines in the
DRESS and RIBBON departinent.

Sale will commence Tuesday, 26th May, 1991, and
following days, and prices will be such asto make
short work of the consignment.

Caldecott, Burton & Spencs,

LEE SEWING COTTON TORONTO.

AGENCY.

MILK CAN TRIMMINGS

~——AND —

CREAMERY CAN FIXTURES.

We can! supply either na:lrow or-wide hoop Fixture

Patent Jersey Gaugewfor Craamary Cans.

Have full stock of Tinned Iron all gauges.

M. &L. SAMUEL, BENJAMIN & Co.
BROWN BROS,,

STATIONERS,
Bookbinders, Account Book Makers, &c.

64-68 King St. East, Toronto.
Established 1856,
ACCOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

manshig.

STATIONERY, Large stock of everything required.
Pa&)er envelopes and all office supplies.

BOOKBINDING in every style of the art. Un-
surpassed for style, durability and moderate
charges. Special attention given to the binding
of LAW BOOKS, Works of Art, Encyclopedias,
Illustrated Papers, Magazines, &o.
Diaries, Pocket Books, Bill Cases, Wallets, &c.

—THE—

Polson Iron Works Co.,

LIMITED.
CAPITAL, $300,000.00.

Iron and Stesl ShiMdnrs & Enginsers

HEAD OFFICE, TORONTO.
Managing Director,

F.B PoLsoN
DIRECTORS.
Hon. W. E. Banford, %&mes Worthington,

President,
Wn. POLSON.

D. Graham, . F. Chamberlain,
W. O. Matthews, J. B. Miller,
A. B. Lee, Thos. West,

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

—Compound and Triple Expansion ——

MARINE ENGINES

AND
MARINE BOILR rRSs,

Hoisting Engines, Pumping Engines, The Brow
Automatic Engines tor Btationary Usge.

STEAM BOILERS OF BVERY DE3ORIPTION.
Ship Building Works and Dry Dock,
OWEN S8OUND, ONT.
Engine and Boiler Works,
ESPLANADE 8TRE ET, TORONTO

i
!
!
i
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The Monetary Times

TRADE Review
AND INSURANCE CHRONICLE

With which has been incorporated the INTERCOLONIAL
JourNaL or CoMumeRce, of Montreal (in 1869), the
RADE RevIEW, of the same city (in 1870), and
the TORONTO JOURNAL OF OMMERCE,

3ssued everp Friday morning.

S‘JBSCRIPTION—POST PAID.
CANADIAN SUBSCRIBERS -
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SINGLE coPilEs, - . .
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THE SITUATION.

A bill to sanction the modus vivendi be-
tween Great Britain and France has passed
the Newfoundland House of Assembly. It
is, of course, only intended as a temporary
measure, to give opportunity for the arbi
tration to proceed. The Newfoundland
House has done its duty, after much hesita-
tion, and evidently 1n the face of unreason-
ing popular opposition. The greater the
difficulties under which it acted, the greater
the merit of the performance. The British
bill to secure the same end was only three
days distant in the future. The settlement
of the lobster question by the arbitrators
will not quench the Jesire of the Newfound-
landers to be rid of French opposition
altogether; a desire which is natural
enough, but which is opposed to admitted
rights of the French, which they are not
willing to sell or exchange. Obce more,
the way to get rid of their opposition is to
leave them without bait; and as long as
bait is allowed to go freeto American fisher-
men, the French are likely to get a share
of it.

On the broad principle of private pro-
perty against a collective ownership, the
Pope's encyclical decides against the Social-
ists. He makes no artificial distinction
between land and other forms of property,
knowing full well that if any one form of
property were to be confiscated, all other
forms would speedily follow, and he knocks
Mr. * Single Tax " on his giddy head, in &
sweeping condemnation of overtaxing pro-
perty of any kind. He upholds Individual-
ism against State absorption, in general
terms, but with qualifications of ominous
import. When he says that capital and
labor are mutually dependent on one an-
other, he merely echoes an accepted maxim
of political economy. His admonition
against resort to violence in the adjust-
ment of labor disputes is worthy of the
fullest acceptance. But, at the same time,
His Holiness shows a disposition to toy in

a dangerous way with the social questions,
in the limitation of working hours, and he
seems to admit that the State may inter-
vene in questions of wages, and that among
its duties is the prevention of usury, which
many of his predecessors have explained
to include all interest for the loan of money.
The encyclical, while it strikes at the
centre root of Socialism, gives encourage-
ment to some of the branches to spread;
and as the Socialists are not thinking much
about a general confiscation of property at
present, but only of making their way little
by little, they are more likely to be elated
than depressed by the new encyclical.

At the beginning of a trade with the East
it will not be unimportant to consider that
Japan proposes to more than dounble her
Customs duties. They are among the
lowest in the world, at present, being only
5 per cent., and it is proposed to raise them
to twelve. Japan has commercial treaties
with different European nations, the modifi-
cation of which she now asks, to give her
freedom over her tariff. Great Britain and
Germany have exchanged notes regarding
the proposals of Japan, in which an illiberal
element meets objection. Much has been
said about the desire of Japan to adopt
advanced ideas from other countries; she
does not want to allow foreigners to acquire
real estate, or to hold railway or mining
shares within her borders. The sentiment
of exclusion is probably forced on the
Government by popular pressure, the preju-
dices of the people being strong enough to
shape the course of rulers who are more
enlightened than the masses, but powerless
to stem the tide of illiberal prejudice.

On Tuesday, the inadequacy of judges’
salaries came up incidentally in the House
of Commons at Ottawa. Mr. Malock pro.
voked the discussion, and the consensus of
opinion on both sides of the House appeared
to be that a rise was desirable. Sir John
Thompson was in favor of speedy action,
‘“but,” he added,‘* there were questions
relating to the finances and the salaries of
other officers which would prevent him at
once indicating what course he would
advise.” He intimated that it was neces-
sary to ‘ convert the Minister of Finance "
to Mr. Mulock’s way of thinking. As com-
pared with any other men holding positions
of great trust, the judges are deplorably
underpaid. We have reason to be gratefal
that, under the circumstances, the Cana-
dian Bench has retained its purity. In
some of the neighboring States, low judi-
cial salaries and the cost of elections has
created & horrible suspicion that purchas.
able judges are not an extinct race. We
have no right to tempt fate by going to any
extent on the same dangerous road. The
session ovght not to close without witness-

ing an increase in the salaries of our
judges.

Quarantine against Canadian sheep and
pigs is naturally to the mind of the Ameri-
can agriculturist, though it is not relished
by the railway companies or the commis-
sion men. The ground of the order re.
qniring fifteen d&ys’ qnarantina for those

animals, issned by Secretary Rusk, was

that we did not take precautions against
disease where these animals are admitted
into this country. How could precaution-
ary methods of the kind indicated be made
to work ? It seems to be expected that we
should guarantine these animals on their
importation. If we were to do so, the pre-
cantion would be principally operative
againgt the United States, unless there
were discrimination, and discrimination
would seem to be out of the question. It
would not trouble us much to quarantine
these animals when they come from other
countries, for few of them come. The
danger, if apy, is chiefly from the United
States. If we could comply with the con-
ditions practically demanded by Secretary
Rusk, it would be likely to secure the with-
drawal of the obnoxious order. Can this
be done?

Cattle export legislation may be expected
at both ends of the line. In England, pro-
hibition of cattle on the upper deck finds
powerful advocates, and the Government
is expected to permit a clause correspond-
ing with this sentiment. InCanada, cattle
shippers and vessel men object to this
form of interference as called for only by
the illusion of an unreal danger. On un-
suitable vessels, such asthe ‘Linda,” itis
admitted that danger exists, and that the
proper remedy was applied when that
vessel was ruled out as unsuited to the
traffic. Should the English bill contain a
prohibition to load cattle on the upper
or spar deck, the provision will be opposed
by the interests which it would threaten.
In England, the influence of the farmier
will be used to obstruct this traffic in every
possible way. Theattempt to schedule onr
cattle, once more tried during the week,
has again failed; it will now be seen
whether the proposal to prohibit deck-
loading will be more successful. Can any
additional security for the safety of cattle
on the upper deck be suggested ? If o,
now is the time to make doubly sure by
bringing it forward.

In despatches from Washington the
statement is made that the pressing point
in the Behring Sea question for some time
has been the question of a close season.
Lord Salisbury is said to have commani-
cated to the President his desire to come
to an understanding on this question, and
stated that he is hindered by the feeling
which has sprungup in Canada against such
an arrangement. Either the preservation of
the seal, in which all countries are inter-
ested, requires that the animals should
have the means of protection during the
breeding season, or it does not. If the
affirmative be assumed, Canada is inter-
ested to a greater extent than aby other
country except the United States and Rus-
sia, and the question would be one of a
present gain 1n exchange for a perpetual
loss in fature. The question must be de-
cided not upon rash impulse, but on a cool
consideration of the comsequences. The
facts bearing on the present condition of
seal production are controverted; if they
were established to the satisfaction of both
sides, there would be no difficulty in acting

upon them at once, But as it is, there is
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ap obstacle to immediate action. If there
must be delay, no time should be lost in
collating rival statements, and tryiug to

- evolve the truth from the conflicting evi-

dence. And delay there will apparently
be, for the idea of a close season is said to
have been abandoned for the present at
Washington.

BANKING REVIEW,

The time is approaching for most of the
banks to bring to a close the business of the
year, and to tell their stockholders and the
public what the result has been. To judge
from what has already transpired, it is
probable that none of themwill have a rose-
colored statement to present. These are
not the times for rose.colored statements
either from banks or from any one else, for
the business of the year has, in many depart-
ments of trade, been very unprofitable,
There are exceptions of course. Some
persons and firms manage to make money
in the worst of times. And there are in
Canada numbers of people who are not
dependent upon the flactuations of trade at
all, but are adding steadily to their wealth.
There are also certain lines of trade and
manufacture that are occupied by those
who have a well established connection and
whose business is largely exempt from the
ups and downs that others are exposed to.
Still, these are the exceptions. In all the
great staples of our industry and commerce
the results, broadly speaking, have been
flat and unprofitable. And the number and
amount of failures has again been consider-
ably in excess of the average.

The weak firms have gone to the wall, as
we stated some time ago they would. In
the dry goods trade especially there has
been a very considerable clearing out of
weak firms, a process which began more
than two years ago and has been going
steadily on ever since. The resnlts can
scarcely help being beneficial to those who
still hold their ground, and the way ought
now to be open for some years of profitable
business. Competition had undoubtedly
reached a point that was simply destruc-
tive, and the doctrine of the survival of the
fittest has had another illustration in the
sphere of mercantile life. 1f the houses in
this trade could only make up their minds
to give credit in arational and business-like
way in every instance, and not make so
many exceptions in favor of poor and de-
pendent firms, who ultimately cause them
loss, they would have better net results in
the end. The aggregate of their business
might be smaller, and the gross profits
largely diminished, but the final result
would be better. [t is the heavy deduction
for bad debts that has been the bane of this
line of business for years back, and it will
continue to sweep away all the profits
that are made, if the same style of
things is persevered in that has brought
such bad results already. We do not often
recommend our traders to take a leaf fyom
the book of their “confreres” in the
United States; but in this case we can do
8o with a good conscience. Where credits
are restricted to thirty and sixty days, and
customers are looked upon suspicioasly who

want any longer time, business can be con-
ducted with some satisfaction both to the
wholesale and retail merchant. And if this
can be largely done in the border cities of
the United States, why not in Canada ?
We are very sure of this, that the Canadian
style of crediting is as bad for the consumer
as it is for the merchant. The storekeeper
who buys goods on loug credit almost in-
variably buys too much, and he is led, in
his turn, to give unreasonably long credit
to customers. Many of these are of the
farming class, are allowed to run up debts
to the store which it is impossible for them
ever to liquidate. Many a farm mortgage
in Canada, if we could go to the origin of it,
wouli tell us a story of continuous foolish
purchasing on long credit at the country
store, and the running up of debt which
can never be shaken off. All these things
finally bhave their effect upon banking
profits. They lay the foundation for the
losses which come to the surface from time
to time, and so seriously diminish the re-
turns made to stockholders.

The timber and deal trade with England
has had its period of reverse too, and the
heavy losses made by shippers of last year
can now be somewhat fairly estimated. It
was in some respects the most disastrous
year which the trade has experienced for a
good while back. These disasters were
not confined to the trade in Canada, in
fact they only reflected the losses which
had befallen the trade in the United King-
dom, where some old established and re-
spectable firms have disappeared from the
scene altogether, while others have had to
put up with heavily diminished returns on
their capital, or no return at all, if not a
depletion of capital itself. In Canada
there has been only onefailure of magnitude
in the trade ; but this failure has entailed
considerable losses to the banks with whom
the firm did business. These losses have
largely been confined to exporters. The
manufacturers in the interior, whether of
deals or of timber, have escaped with little
or no loss. A heavy curtailment of pro-
duction is the only remedy for such a state
of things as arose last year, and this cur-
tailment has already taken place.

Our harvest prospects, so far, are reason-
ably good in all sections of the country.
There has seldom been a time when the fall
wheat looked better or when the spring
crops had a more favorable time for seeding.
Manitoba and the North-West especially
have had a highly favorable time, and,
althongh the area is only little in excess of
last year, the promise of such of the crops
so far is so good as to diffuse a spirit of
cheerfulness over the North-West country
generally. But the true hope of that great
North-Western Canada of ours is the general
diffusion of mixed farming. There is no
better country for cattle on this continent
than it is. Of course, it takes capital to
buy cattle and stock a farm, a great deal
more than it does simply to carry on mere
grain growing operations. But the energies
of every farmer in the country should be
bent in that direction, both for hisown good
and that of the country generally. We
have not much faith in the continned pro-

fitableness of great areas of wheat farming.
They may succeed for one year or two; butl

they are exposed to the disastrous influ-
ences of frost and drought and other
unfavorable weather, which, in some sea-
sons, may sweep away the whole results
of a farmer’'s labor for a twelvemonth. The
true wisdom. cobsists in diversified prodae-
tion. In a fewyears the North-West ought
to be as great an exporting country of cat-
tle and cheese as it now is of wheat.

Money has become easy again, and the
apprehensions of trouble entertained at the
beginning of winter have passed away.
But the circulation of the banks has flowed
in during the month at double the rate it
did a year ago, and the discounts and loans
of the banks have flowed out at double the
rate they did a year ago. There has been
a considerable increase in deposits. But
we should judge by the look of some parts
of the statement, which we published last
week, that both the increases of deposits
and discounts are largely caused by a
change from one account to another, or
from one] bank to another. In such
changes the public are not particularly
interested. They will, however, await with
much interest the statement of the results
of the year's business of many of the
banks, which will shortly be given to the
public. We append an abstract.

ABSTBACT OF BANK RETURNS,

30th April, 1890. "(In thousands.]

Banks ‘ Banks | Banks

Description. inQue-| in On-! in Total
bec. | tario. | other
Prov's
$ $ $ $
Capital paid up.. 34,488/ 17,471} 8,374! 60,338
Ciroulation ...... 15,567| 9,915/ 5,190 30,672
Deposits......... 66,017 48,99817,101/132,116
Loans & Discounts|103 537 | 67,334(24,539|195,410
Cash and Foreign .
balances (Net)..!15,947/ 7,246| 2,641] 25,834
Legals ...... 5,375/ 3,470/ 1,068 9,918
Specie ...... 3,453, 1,997 870; 6,320

30th April, 1891.

]
Banks | Banks |Banks
inQue- iin On-}! in Total.
bec. | tario. | other
Prov’s.

[In thousands.]

Deecription.

$ $ $ $

Capital paid up| 34,499/16,637 9,229/ 60,365
Circulation ....| 15,218/10,012| 5,674] 30,904
Deposits........ 70,665/55,177/18,682| 144,524
Loans & Disc'ts.[102,453/71,594/29,302| 203,349
Cash & Foreign
balances (Net)..| 19,696] 8,812} 1,429| 29,837
Legals ....| 5,250| 4,043| 1,343 10,635
Specie...... 3,625/ 1,997 1,051 6,672

THE MUNICIPAL PLEBISCITE.

An appeal to the ratepayers to anthorize
municipal loans was intended as a safe-
guard against the extravagance of munioi-
pal management. But of late the vote of
the citizens has been extended in & direc-
tion where it ceases to offer any guarantee
for prudence or caution, but on the con-
trary tends to rash management and public
injury. The mischievous batare of the
new use to which a vote of the ratepayers
may be put is seen in the decision to band
over the reclamation of a bit of marsh east
of Toronto Bay to a private syndicate.
What is intended is really not the conver-
sion of the marsh into solid land, but only
to give possession of a piece of land, with
bits of bog and small rivulets, over to the
private individuals for improvements, leav-
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ing the marsh proper which adjoins on the
east in its original state. Tbhis piece of
land forms part of the delta of the river Don-
Through it runs, or used to run, what is
oalled the Little Don, the entrauce of
which, at its junction with the Don proper,
has a bottom of solid earth, formed of the
alluvium brought down by theriver. On the
western border of this piece of land and
bog, more than half a century ago, there
was a strip of solid land which extended
all the way across Toronto Bay, and used
to be utilized as a roadway, to the peninsula,
then miscalled an island, which it has since
become.

A number of private persons set eyes on
this piece of land, bog and rivulets, and
thought it would be a fine thing to get pos-
session of it for forty years or so. A syndi-
oate for what was called the improvement
of the marsh was announced, and the city
council was induced to allow the ratepayers
to_say whether they would prefer to have
the work done by the city or by a syndi-
cate. A city, it was said, does not do these
things well ; a company could do the work
much better, and without cost to the rate-
payers. All this looked plausible. The
syndicate set to work in the line of promo-
tion, and managed to capture the vote of
the electors. This was the first step, but
it was not necessarily a step in the direc-
tion of success for this particular syndicate.
The next thing was to shut out competition
and give ‘the plum to the men who had
set the machinery in motion, and incredible
as it reads, the committee which had the
improvement in charge agreed to this. If
things could be carried on in this way,
there is not a bit of property which a
municipality possesses that might not be
handed over to private persons brazen
enough to ask it and enterprising enough
to set in motion the machinery for effecting
the conversion. Under proper safeguards,
it might be allowable to permit the im
provement to be made by a private com-
pauny, but it could never be justifiable to do
so without competition. This particalar
syndicate early manifested a disposition to
do as little as possible. It is to deposit
$100,000 as a guarantee that what it under
takes will be carried out; but it asked that
a return of the money should be made
when it had cut a chanuel giving access to
the land. The attempt to stipulate that
the deposit should be got back when no
more substantial improvement had been
made was defeated, but it served to show
what might be expected from this syndi-
cate, if it got the chance. Nothing short
of a binding contract, in proper terms,
should be accepted from any company that
may undertake to improve any portion of
the marsh. .

Fortunately, neither the committee which
has the matter in charge, northe city coun-
cil, has the last word in the matter. The
marsh was conveyed to the city by the
Government of Ontario, in trust, on definite
conditions, of the proper execution of which
the Government is the final judge. Here
is our safety. The Government is not
likely to assent to any arrangement made
withont competition, which alone could re-
veal whether the best attainable terms are
being got ; and to it, in the last resort, the

‘citizens look for protection. In ordinary
cases, they could not expect to be protected
against their own act, but this is an excep-
tion ; the duty of the Government being to
shield the trust from every kind of abuse,
of which the absence of competition may be
put as among the worst that could arise.

TENDERS FOR THE LEASE OF THE
TORONTO STREET RAILWAY.

Practically there are only two tenders for
the lease of the Toronto Street Railway.
And want of unity in the terms makes a
comparison of them difficult. One offers a
share of the net profits, and another a lump
sum, the latter on conditions that will re.
quire to be well considered before they are
accepted. A share of the net profits is a
proposal very good for the tenderer to make,
but it is too uncertain and liable to too
many contingencies to make it a desirable
thing for the city. A definite amount by
way of rent is something certain, but as the
revenue may be expected largely to increase
in future, the rent ought to go up in pro-
portion. This consideration makes a pro-
portion of the gross receipts the fairest
criterion of the proper amount of rent. Net
profits would depend upon the expenses,
and these could be made to vary greatly,
and they would work disastrously for the
city if its rent were a percentage of them.

One of the tenders proposes to cash the
bonds of the city to the amount necessary
for the purposes of the road at four per
cent., reckoning them only at par. The
city credit can command better terms than
these, and the city cannot afford to finance
on this basis. Under the pretence of help-
ing the city, the tenderegs would be helping
themselves liberally.

Neither of these tenders should be ac-
cepted in a hurry, if at all. It is necessary
to have the whole of the bearings of the
tenders fully discussed. The city is not
pushed for time. It can run the road
for a while, and the experiment will
be valuable. In the end, it will probably
be best to lease the property, but no tender
that offers a proportion of net profits in the
way of rent should be considered at all, and
no one offering a definite sum should be
accepted along with inadmissible con.
ditions. The rent should be a proportion
of the gross receipts and should advance
from time to time as the revenue is likely
to increase with the progress of the ocity.

THE WOOLLENS INDUSTRY.

At the recent meeting of the National
Association of Wool Manufacturers of the
United States, the president, Mr. Wm. Whit-
man, made an interesting address, dwelling
especially on peculiar conditions of the
woollens industry and its present state. He
stated as a fact, well-known, that in propor-
tion to the volume of the business there is
more capital required to oarry on the woollen
business than is required to carry on a similar
amount of business in any other branch of
industry. And it is the maker of the goods
who has to bear the burden of this. And that
is, under normal conditions, not under these
unnatural conditions that he desoribed as
existing, in excessive production and exoessive

credit. “Under the most favorable conditions,
the amount of capital required to do a given
amount of business is greater in the woollen
business than in any other branch of industry
that has ever come within my knowledge. If
I am wrong about this, somebody here can
correct me, said the speaker. Now, the
maker, tbe manufacturer, has to bear the
burden of unnatural conditions. That is, in
addition to the other disadvantages, he is com.
pelled to bear the burden of certain unnatural
conditions that I have described to you.”

Another thing, continued Mr. Whitman,
makes it exoeedingly burdensome. The woollen
business is peculiar in this : the history of the
last 40 years has demonstrated one fact-—that
success in the woollen business can best be
achieved by mills of moderate or small size.
* There are, to be sure, one, two, three, &
dozen marked exceptions to this rale. There
are gentlemen at this board representing very
large woollen mills that have been successful
during a period of more than 25 years. But~
those mills are exceptions, and it may be, it
seems to me, in view of the experience of the
past, acoepted as a fact that, strictly speaking,
what are really known as woollen mills, in
order to achieve success, must be mills of
moderate size or small size.” In the opinion
of Mr. Whitman, cotton mills, on the other
hand, operate differently. He wargues that
on plain cotton cloth. for which there is, com-
paratively speaking, an unlimited demand, the
more largely the busginess is extended, the more
economically it can be carried on and the more
successfully—of course within reasonable lim-
its. ¢ The idea that I wish to give to this meet-
ing is this: That these long credits are calcu-
lated to discourage enterprise in the woollen
manufacturer. I want you to think it over
and see if it is not true.”” But the speaker went
farther. He contended that these long oredits
operate a8 injurionsly upon the commission
nierchant and upon the clothing trade as they
do upon the woollen manufacturer. This ex-
tension of credits unquestionably leads to an
unhealthy competition.

The rich manuofacturer or the rich clothier
may say, “ Oh, we can take care of ourselves.”
Thatis trune. But the competition that you have
to contend with—tha address went on—the
real competition, the unfair competition that
you have to contend with, is not the compe-
tition that arises from ample capital and from
well-managed business. The competition that
is injurious is the competition that comes
from business insecurely established and
unprofitably prosecuted, a business whose
losses are made up by somebody else than the
manufacturer himself. And the same remark
applies to the commiesion trade and to the
woollen trade.

“I do not believe that the evils of this
system need to be argued before this as-
sembly. I believe that they are self-evident
and that they are generally admitted. The
practical question is, can these evils be
remedied ? I believe that they can be. I
believe that there will be less difficulty in
remedying these evile than there has been
in acoomplishing a good many things that
this association has undertaken before.”

—We learn that Mr. J. R. Ambrose, who
has been for some years accountant at the
branch in this city of the Bank of British
Norkh America, has been appointed accouns-
ant at the New York branch of the same bank,
his place here being meantime taken by Mr.
G. H. McKay. Mr. Ambrose’s promotion to so
important & post is a tribute to his effioiency
as an officer.
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COMMERCE BETWEEN CANADA AND
THE UNITED S8TATES.

COMMUNICATED,

Judging from editorials of leading newspa-
pers, and from speeches and letters of promi-
nent politicians in the United States on the
subject of the commerce between these two
countries, there appears to be an almost uni-
versal impreesion there that even before the
passing of the MoKinley Act, the balance of
advantage from this trade had been so largely
in favor of Canada, as to justify the action of
Congress towards Canada under that Act.
When the question of reciprocity is disoussed,
it is assumed that the subject is one of inter-
est to Canada alone, and that in any arrange-
ment, reciprooal or otherwise, proposed for
the extension of the trade between the two
oountries, the United States must be allowed
to diotate the terms and conditions.

A great deal of the misapprehension about
the relative position of the commerce between
the United States and Canada has arisen
from the very defective system under which
the reports of exports are collected in the
former country. These are obtained under
an old customs law passed in 1821, long before
the introduction of the railway system, and
under which law exporters are compelled to
report only exports by water. Under this law
exports to Canada and Mexioo are very imper-
fectly returned. The Treasury Department
has often urged Congress to amend this law,
but, so far, they have not done so. The extent
to which exports to Canauda have been short
reported, both as to quantities and values, is
clearly shown by a comparison of different
reports on this subject by the chief of the
Burean of Statistios at Washington. His
Quarterly Report (No. 4 for 1889.90), in State-
ment No. 61, p. 786, gives for the year ending
June 30, 1890 :—

Exports, foreign and domestic,

from the United States to Ca-
$40,282,108
Imports, foreign and domestio,

into the United States from Ca.

nada

..........................

39,042,977

Exocees of exports $ 1,239,131

In order to correct the misleading tendenoy
of these earlier reports, the Chief of the Burean
in quarterly report dated January 8, 1891, in.
serts in the appendix a correction (page 178), of
which he writes as follows:—

“Owing to inocompleteness of the United
States official statistics of exports to Canada,
it is desmed best to present the following
table of imports into Canada from the United
Btates, for the purpose of showing our exports
to that country.” And so he makes a compila.
tion from the Trade and Navigation Returns
of the Dominion of Canada for the year ending
June 80, 1890. The detailed statement shows :

Total imports into the Dominion
of Canada, from the United
Btates, of which, dutiable, $38,-
804,250; free of duty, $21,645,116,
total ....... . i it $60,449,366

Compare this with the exports
from the United States as given
in three previous reports.......

................

40,282,108
Difference showing value short re-
turned under defective system of
United States................. $20,167,258
Under this correction the balance of trade is
a8 follows:—
Exports of merchandise from the
United States to Canada .... $60,449,366

Imports of merchandise into the
United States from Canada.... 39,042,977

Balance in favor of United States. $21,406,389

The imports into Canada included merchan-
dise not entered for oconsumption, $8,157,393 ;
the imports into United States included mer-
chandise not entered for consumption, $6,626,-
821. Deducting in both cases the imports not
for consumption, the balance of trade in favor
of the United States, on actual purchases for
home use, was $19,875,817. The value of
foreign merchandise exported from each coun-
try to the other, was about equal. Of products
of the farm, the forest, the mines and the
fisheries, the.exports from (‘anada to the Uni-
ted States were about three million dollars
more than the imports into Canada of similar
products from the United States. In manu-
tactured goods, Canada bought from the Uni-
ted States, in value,$32,953,497 ; bat only sold
to the United States, of such goods of her own
production, about $500,000.

In the annual report of the Chief of the Bu-
reau of Statistics, Washington, November 18,
1890, page 33, the entire exports of domestic
manufactures from the United States to all
foreign countries is given as $151,181,297.
According to Washington returns, Canada par.
chased over 15 per cent., or nearly one-sixth of
all the products of manufactare which the
United States exported.

From a statement of merchandise imported
from the Dominion of Canada into the United
Btates during the year ending June 30, 1890,
we find the
Total value of dutiabie merchan-

dise tobe ....................
Total value of merchandise, free of

duty

$27,023,297
.......................... 12,019,680

Total imports, thus $39,042,977
and the proportion of free goods to total im.
ports, 30.82 per cent. In same American
report, page 237, is shown imports from
the United States into Canada thus :

Value dutiable merchandise ...... $38,804,250
Merchandise free of duty.......... 21,645,116
Total imports..... et $60,449,366

Proportion of free goods to total imports
35.80 per cent.

From Washington reports alone, it is seen
that Canada purchased from the United
Btates about twenty million doHars worth of
merchandise more than it sold to that oountry ;
that it fornished & market for nearly one-sixth
of all the exports of the manufactures of the
Btates ; that it admitted free of duty a much
larger proportion of imports than the United
Btates admits free of duty from Canada ; that
the rates of duty levied in Canada on the large
value of manufactured goods imported from
the United States were fully 30 per cent.
lower than the rates which would have been
levied in the United States on similar imports
from Canada. In view of thege facts, all
established by the returns of their own Depart-
ment of Btatistics at Washington, it is diffi-
ocult to understand the indifference and
apparent hostility evinoed so generally in the
United Btates towards a fair and honorable
reciproocity treaty, or any other arrangement
which would extend and promote this already
profitable commerce. It sesms surprising that
the wmanufacturers of that ocountry should
have urged upon Congress the adoption of
those clauses of the McKinley Aot which im.
posé prohibitory duties upon many of the
imports from Canada, so manifestly unfair
and unjust ander the existing oconditions of

the commerce, that unjegs immediately

amended, they will inevitably lead to a retali-
atory policy on the part of Canada against
American manufactures.

REecrerocrty.

OUR WINNIPEG LETTER.

Winnipeg is to have an annual Industrial
Exhibition. The site has been purchaced
from the Dominion Government for a nominal
sum. The city has made a grant of $30,000,
which is to be applied to the erection of build-
ings, and the Provincial Government gives
$7,500, which is intended for the prize list.
After a considerable amount of wrangling a
board of directors, that may be considered s
fairly representative one, has been chosen ;
various committees appointed, and all is now
in readiness to further the September opening.

The success of the undertaking has been a
matter of speculation by not a few, many
olaiming that we have not a population
sufficient to draw from to warrant the attend-
ance that will make such an exhibition pay,
and that it would be well to wait a short time
before embarking on such!a hazardous scheme.
This feeling, combined with the indifference
too often displayed in such matters, was the
means of defeating the by-law for the oity’s
grant, but when brought up a second time,
sufficient interest was aroused to carry the bill
and give the fair the unqualified endorsation of
the voters.

TheBoard of Trade meeting last week to dis-
cuss the ramored withdrawal of the Northern
Pacific and Manitoba Railway from the pro-
vince, resulted in the sending of a telegram to
President MoNaught, asking him to give his as-
surance that his company would continue to hold
and operate its lines in Manitoba. To this Mr.
MoNaught promptly replied in the affirmative,
saying that his company had nointention of sell-
ingout. By some this islooked upon asan em.
phatic denial of the rumors thav have been our-
rent for some time past, but manyothers perceive
in Mr. MoNaught’s reply a carefully worded des-
patch that no doubt fully answers the question
put to him, but leaves plenty of room for
escape should they desire to withdraw from
the province ; the fact remains, however, that
the matter is one of earnest daily discussion
by many who fear that the strong arm of thd
Caneadian Pacific will soon have the province
once more in its sole embrace, and look for-
ward to such an event with considerable alarm.
The opposition in the local house do not at-
tempt to disguise their glee and profess
to see in the withdrawal of the Northern
Pagific the downfall of the Greenway Govern-
ment, that rode into power on the ory of com-
petition in railroads. But the knowing ones
claim that the Government is not to be outwit.
ted in this way, as witness its grant of $150,-
000 this session to the C. P.R. to build into
the Bouris coal fields, this being the promised
extension by the Northern Pacific, but failing
to come t6 time, the C. P. R. stepped into the
breach, secured the grant, and, it is claimed, at
the same time, the good will of the provincial
Government, who, with the C. P. R.at its
back, can defy all opposition for an almost in.
terminable period.

The weather keeps warm and bright, but
from many quarters is coming the ory for rain-
Ag the month of June approaches comes the
dread fear of drouth, The positive anxiety
that is gone through by our population from
June to September is at times painful. The
contending influences from seed time to har.
vest are such as all farming communities meet

with, but in a country of purely agrioultural
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resources,where a bountiful harvest means cer-
tain prosperity, and the reverse hardships se-
vere and prolonged, the anxiety is not to be
wondered at.

Winnipeg, May 25, 1891.

UNION MUTUAL LIFE.

These stirring countrymen of ours, like
their restless forefathers, are forever rearching
out distant nooks and ocorners in which to
make their energies felt. Here is Mr. J. C.
Huret, late general agent in this city of the
Union Mutual Life Insurance Company of
Maine, ‘ makes a strike'’ in Washington real
estate, and therefore resigns his position in
order to reside on the banks of the Potomag,
retaining, however, connection with the com-
pany as general agent in that distriot. His sue-
cessor here is his relative, Mr. E. J. Atkinson,
who has been for some time in the Toronto
office of the Union Mutual, and is said to be
well able to look after its Ontario interests.
We learn of this appointment from Mr. Henri
E. Morin, supervisor of agencies — another
Canadian, by the way—who has been visiting
Canada and the West. We observe that, by
the last Insurance Department pamphlet, the
Union Mutual's Canadian business for 1890

. shows premium income $125,671, and pay-
ments to policy-holders $76,375, of which $42,.
432 appears to have been death-claims, and
$20,443 endowments, the remainder being for
dividends and surrenders. This is a business
well worth looking after and inoreasing. The
Union Matual is & staunch company, and its
“ automatically unforfeitable” policy—made
so by the laws of the State of Maine—is a
great advantage and a great comfort to benefi-
ciaries of an insurant.

DOMINION BANK.

The twentieth yearly report of this bank,
being for the year ended with April last, has
been issued, and shows net earnings of over
$220,000,which, while not so large a sum as
was earned in the year immediately previous,
represents about 14§ per cent. on the paid
capital of a million and a half. Eleven per
cent. of these profits have been divided among
shareholders, $50,000 has been added to Rest
and $5,000 added to the Pensionjand Guarantee
Fund of the Bank. The result appears to
have been satisfactory to the shareholders,
"who approved the report and re.elected the
directors. And considering that the past
twelve months can not be regarded as a favor-
able one for large net earnings by banks, the
showing of the Dominion Bank is extremely
oreditable. The deposita of this bank, always
large, have been swelled daring the year till
they amount to more than eight and a half
millions.

LA BANQUE NATIONALE.

The principal feature of the report of this
bank is the fact that the Rest of $100,000 has
been entirely appropriated to cover losses in-
curred by the sale of timber limits whioh had
been held as security for overdue loans. The
direotors take what comfort they can ou$ of
this sale, which, as they phrase it, * pats into
activity a large amount which instead of
giving profits was a cause of loss by annual
expenses for ground rent and other charges.”
Doubt was entertained of the value of this
security in 1888, when a large sum wae put by
to cover eventual loss by its sale. The net
earnings of the year were at the rate of 6.27

per cent. We observe that the offices of the
bank at Sherbrooke have been rebuilt ; that
the direotors have bought the real estate of
the branch in Montreal ; and that the build-
ings of the head office are rented to yield a
good retarn.

GROCERY ITEMS.

Half a gallon per head in England, a gallon
per head in Ireland, and a gallon and & half
per head in Scotland, is said to be the average
consumption of spirits per head in the United
Kingdom. According to a report recently
presented to the House of Commons, the total
quantity of foreign spirits imported into that
country in 1890 was 10,578,729 gallons. Of
this quantity brandy comprised 2,858,774 gal-
lons ; rum, 4,087,089 ; Geneva, 304,493 ; Ger-
man spirits, 3,199,470 ; other spirits, 129.

The provinoce of Quebeo, strangely enough, is
pronounced well adapted for growing fine to-
baccos. A correspondent of L’'Etendard, of
Montreal, makes an appeal to the authori-
ties for the protection of native Canadian
tobaccos, which would, he thinks, be of very
real service to our agriculturists. Experts in
this branch of cultivation have pronounced
Canada (this provinoce, especially,) excellently
adapted for raising tobacco of fine quality.
What is proposed is that it should be suffi-
ciently protected to make it worth while for a
large number of persons to engage in its culti-
vation on a large scale. He suggests that a
much higher duty should be placed on foreign
tobacoos, and that the English mode of col-
lecting it should be introduced into Canada.

A Spanish steamship has reached New Or-
leans from Hiogo, Japan, with 22,930 sacks of
uncleaned rice, on consignment. This is the
first cargo of the kind ever received there and
is sent a8 & commercial venture.

Ten thousand dozens of pineapples arrived
at Baltimore one day last week from Eleuthera,
for the Martin Wagner Packing Co. This is
the largest cargo of the fruit ever received at
that port.

The following bit of good sense trom the
Dry Goods Chronicle will apply to any line of
trade : Three things seem essential to sucoess
in any business : 1. To know your business. 2.
To attend to it. 3. To keep down expenses
until your fortune is safe from business perils.

With all the money invested in restaurants,
declares a Buffalo paper, with all of the efforts
made by experienced oaterers to provide a
lanch for a class of men who are willing to
pay for the best, the fact remains that in
American cities one of the hardest things to
get ie a good cup of coffee. Our experience is
that it is more easily got among the Ameri-
cans, who are great coffee drinkers, than in
Canada. They use in proportion a larger pro-
portion of real coffee and less of the peasmesl,
breadorumbs, wheat bran and other adulter-
ants than are common to what is known as
« coffee ” in Canada.

The New England Grocers’ Association is
about to visit Montreal during the summer of
1891. 'A deputation of the Commercial Travel-
lers’ Association of that city waited upon the
mayor this week to ask that the city authori-
ties would do something to help mske the
visit enjoyable. It will be so, whether the city
oouncil does anything or not, but ‘the
people’s James ”* will be on deck no doubt.

It appears that out of 680 samples of dis-
tilled and malt liquors obtained by the Do.
minion analysts from retail dealers through-
out Canads, only 102 were found adulterated:
It would therefore seem that there is less

adulteration in alcoholic lignor than many
kinds of food.

There are at the present time about 75,000
boxes of lemons in this port awaiting sale, and
nearly as many afloat, besides about 35,000
boxes for other ports. So says the New York
Bulletin of 26th  High prices latterly seem to
have stimulated shipments from the primary
sources of supply.

The last assessment, says our correspondent,
writing on 24th May, shows that Rat Portage
property is valued at $810,000, and the popula-
tion of the town 2,200. Comparatively small
as it is, Manitoba shipped to it no'less than
12,500 doz. eggs within the last thirty days.

It is stated that Kings county, N.8., will
have about 1,000 acres of new orchards this
season.

A Magker NarorausT.—Fair Customer—
* Those last oysters you sold me tasted fishy.”
Dealer—“I'm very sorry, mum ; but fact is,
mum, oysters are very sociable creatures, mam,
and spends most of their time gallivantin’
around with fishes.”

STATEMENT TO A MERCANTILE
AGENOY.

It has been decided by the Supreme Court of
Michigan, in the case of the Cortland Manu-
facturing Company, Limited, vs. Platt, thas
where a merchant makes a statement of the
condition of his affairs to a mercantile agenoy,
which is true at the time it was made, he is
not bound to notify the agency of a change for
the worse in his affairs short of absolute in-
solvenay. The fact that he does not notify the
agency of such change will not sapport a
charge of fraud in favor of those who sell him
goods on the strength of his former statement,
after that statement had ceased o be true. A
Jperson selling goods to another upon the strength
of a mercantile agency report, says the Supreme
Court of Michigan, is bound to take notice of
the fact that the affairs of a business man are
subject to changing conditions, and if he relies
upon an old report he must take his chanoces as
to 1t8 correctness at the time he uses it.

LIABILITY ON UNPAID 8TOCK.

In the matter of the Gogebic Investment
Company against the Iron Chief Mining Com-
pany,decision was lately given by the Supreme.
Court of Wisconsin to the following eﬁeot'
Under the laws of Wisconsin, stockholders
who have paid less than its par value for their
stock, are liable to oreditors of the corporation
for the difference between the amount they
have paid and its par value ; and a creditor
seeking to enforce this liability need not
allege ignorance of the faot that the stock-
holders had procured their stock for less than
par, nor that the oredit was extended on the
faith that par was paid for the stock.

BOOKS AND PAMPHLETS RECEIVED.

The Pacific North.-West ; its wealth and
resources. Desoriptive of Oregon, Washing-
ton, Idaho, and the city of Portland. Issued
by the Oregon Immigration Board, Portland,
Oregon. The purpose of this pamphlet, as
the introduction states, is * to give authentie
information a8 to the climate, resources, ad-
vantages and disadvantages of that portion of
the United States situate north of the 42nd
parallel of latitude and west of the Rocky
Mountains.”

A striking bit of oolor is the ocover of the
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pamphlet issued by the Toronto Lithograph-
ing Co. The front cover shows Miss Canada
crowning the inventor of lithography, and the
back has a cut of the company’s extensive

. premises. Within are some sixteen pages of
illustrations representing the wood engraving
done by the firm. The pamphlet is very
creditable.

MONTREAL CLEARING.-HOUSE.
Clearings and Balances for week ending 28th
May, 1891, were as under :

Clearings. Balances.

May 22 ............ $2,060,787 $240,483
“28 i, 1,731,594 305,302
CO2 i, 1,317,245 260,355
27 e, 1,555,691 245,429
Y28 e, 1,325,611 233,834
Total............ $ 7,990,928  $1,285,403
Last week .......... $ 9,181,299 81,337,969
Cor. week 1890 ...... $ 7,979,496  $1,173,908

Two holidays this week.

It has been resolved by the Council of the
Institute of Actuaries of Great Britain to
hold examinations for admission of Associates
and Fellows in the British colonies. These
examinations are to take place annually, the
first being intended to be held in April, 1893.
The places thus far named are Melbourne, Vie-
toria ; 8ydney, New South Wales ; Wellington,
South Australia; Cape Town, South Africa,
and Montreal, Canada. Associates and sta-
dents of the Institute intending to present
themselves for examination must give notice
by letter, remitting, at the same time, a fee of
& guinea to the honorary secretaries, reaching
London not later than 31st December. Mr.
Robert W. Tyre has been appointed supervisor
of the examinations to be held at Montreal,
and has aco pted the appointment.

—The secretary of the Chamber of Com.
merce of London, England, sends to the Mont-
real Board of Trade a request for trade
informadtion, “useful to engineering and agri-
cultural manufacturers’ of the old country.
What they appear especially to desire are
“ brief accounts of any novelties or inventions,
or advioce as to the prospects of trade and the
possible future demand,” and they want them
before the end of June.

—At the last meeting of the Brandon Board
of Trade, held on the 19th instant, more than
forty members were enrolled. The election
of officers for the coming year resulted as
under : President, Wm. Johnston ; vice-presi-
dent, E. S. Philips; secy.-treas., J. F. Howard ;
oouncil, A. C. Fraser, Chas. Adams, K.
Campbell, Thos. Thompson, D. G. Stewart,
E. B. Smith, A. Kelly and A. Jukes.

—The druggists of Oxford, Norfolk and| B

Perth held a convention at Woodstock on
Saturday last, and pledged themselves to dis-
courage the sale of morphine and opium,
exocept upon a doctor’s certificate.

—A branch of the Molsons Bank will be
opened at Calgary on the 8th prox., with Mr.
Geo. C. McGregor as manager.

—Dividend uumt;er forty of the Hamilton
Provident Loan Co. is announced, at the
annuoal rate of 7 per cent.

—Tbe Halifax Banking Company has open.
ed an agendy at Canning, N.S.

—A semi-annual dividend of three per cent.
has been declared by the Union Bank of Can-
ada.

—An agency of the Halifax Banking Co.
has been opened at Canning, N.S.

Mectings,

DOMINION BANK.

The twentieth annual general meeting of
shareholders in the Dominion Bank was held
at the banking house in Toronto, on Wednes-
day the 26th May, 1891.

Among those present were noticed Messrs.
James Austin, Hon. Frank Smith, Major Ma.-
son, William Ince, James Scott, R. S. Casegels,
Anson Jones, Wilmot D. Matthews, R. H.
Bethune, E. Leadlay, Aaron Ross, E. B, Osler,
W. J. Baines, John Scott, John Stewart, W.T.
Keily, 8. Risley, W. 8. Lee, G. Robertson, etc.

It was moved by Mr. W. J. Baines, seconded
by Mr.E. B.Osler, thas the president, Mr.James
Austin, do take the chair.

On motion of Mr.W. D. Matthews, seconded
by Mr. James Scott, Mr. R. H. Bethune was
appointed secretary.

Messrs. R. 8. Cassels and Walter S. Lee
were appointed sorutineers.

The secretary read the report of the direct-
ors to the shareholders, and submitted the an-
nual statement of the affairs of the bank,
which is as follows : —

REPORT.

The directors beg to present the following
statement of the result of the business of the
bank for the year ending 30th April, 1891 :

Balance of Profit and Loss ac-

count, 30th April, 1890 ........ $ 6,253 02
Profits for the year ending 30th

April, 1891, after deducting

charges of management, eto,

and making full provision for

all bad and doubtfal debts.. .... 220,423 96

$226,676 98
Dividend 5 per oent.,
paid 1st Nov., 1890 ..$75,000 00
Dividend 5 per ocent.,
payable 1st May, 1891 75,000 00
Bonus 1 per cent., pay-
15,000 00

able 1st May, 1891....
Amount voted to Pension
+ and Guarantee Fund. 5,000 00

$ 56,676 98

Carried to Reserve Fund ........ 50,000 00

Balance of Profit and Loss carried
forward ............co.u...... $ 6,676 98

Jas. AusTIN,

: President.
Toronto, 7th May, 1891.
GENERAL BTATEMENT.
Liabilities.
Capital stock paid up.......... $1,500,000 00
Reserve Fund...... $1,350,000 00
Balance of profits
oarried forward... 6,676 98
Dividend No. 40,
payable 18 May.. 75,000 00
onus 1 per oent.,
payable 1st May.. 15,000 00
Reserved for interest
and exchange.... 86,188 36
Rebate on bills dis.
counted........... 27,0564 35
——$1,559,919 59

. . $3,059,919 59
Notes in mrculan.ona 999,734 00
Deposits not bearing

interest........... 1,509,010 30
Deposits bearing in-

terest..esse e es e 7,067,945 21
Balanoces due to

other banks in

Geeat Britain.... 95239 g9

- 9,671,922 33

$12,731,841 92

E— ——

170,000 00 | P

Assets.

Specie .......... $ 203,926 17
Dominion Govern-
ment demand
notes ..........
Notes and cheques
of other banks ..
Balances due from
other banks in
Canada ........
Balances due from
other banks in
United States ..
Provincial Govern-
ment securities...
Municipal & other
debentures...... 1,224,106 98

772,774 00
232,840 24

200,436 29

977,726 34
254,658 12

$3,866,468 14
Bills discounted &
current (includ-
ing advances on
call) .......... $8,544,720 19
Overdue debts se-
cured ..........
Overdue debts not
specially secured
(estimated loss
provided for).. ..
Bank premises.. ..
Other assats not in-
cluded underfore-
going heads ....

33,794 49

90,183 64
191,875 87

4,799 59

8,865,373 78

$12,731,841 92

R. H. BETHUNE,
Cashier.
Dominion Bank,
Toronto, 30th April, 1891.

On motion of the president, seconded by the
vice-president, the report of the directors was
adopted.

Tne usual resolutions were passed.

The sorutineers declared the following
gentlemen duly elected directors for the ensu.
ing year:—Meesrs. James Austin, Wm. Ince,
E. Leadlay, Wilmot D. Matthews, E. B. Osler,
James Scott and Hon. Frank Smith.

At a subsequent meeting of the directors Mr.
James Austin was elected president, and the
Hon. Frank Smith vice-president of the bank
for the ensuing term.

LA BANQUE NATIONALE.

The thirty-first annual general meeting of
the shareholders of thisinstitution was held at
the office of the bank, in the city of Quebec,
on Thursday, 21st May, 1891, af three o’clock

.m.

There were present : the Hon. I. Thibaudeau,
MM. A. Gaboury, F. Kirouac, E. W. Methot.
Ant. Painchaud, T. LeDroit, Ls. Bilodeanu,
Rev. Mr. F. C. Gagnon, and MM. Dr. Ol.
Robitaille, L. J. Demers, F. Tessier, Jos. Chap.
lean, E. Lacroix, U. Tessier, A. Couet, N. g
Hardy, E. N. Chinic, E. Dupre. C. N. Hamel,
C. Lavean, L. C. Marcoux, T. A. LeDroit, H.
Mercier, N. Maheux, E. H. Taylor, eto

The president of the bank, A. Gaboury, Egq.,
was called to the chair, and M. P. Lafrance
was requested to act as secretary.

Before proceeding to the reading of the
annual report, Messrs. Ed. Laoroix, Ed.
Dupre, and A. M. Robitaille were elected
scrutineers.

The president read the following report and
statement of the affairs of the bank:—

REPORT.

In presenting to yon the thirty-firet report
of the affairs of the bank for the year ended
the 30th April last, your directors have to
mention that they have been obliged to ap-
propriate the Rest of $100,000 to cover losses
inourred by the sale of certain limits which
were held as security for some overdne loans.
However your directors have confidence that
you will approve of this means of put$ing into
activity a large amount which instead of
giving profits, was a cause of additional losses
by the annual expenses incurred for ground
rents and other charges, besides the risk of
keeping a security which might be destroyed
by fire at any moment.

At the time of the reduction of the capital
in 1888, the $100,000 of Rest had been put
aside to cover the eventual losses on the sale
of those limits.

The profit and loss account is resumed as
faollows :—
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The balance at credit of that ac-
count on the 30th of April, 1890,
WAS ceveeinnneernenaaenssn--.9 39,361 01
The net profits of the year after
groviding for accrued interest on
o)

sits and for bad and doubtful
debta amounted to ............ 75,254 68
Rest Acoount.................... 100,000 00
Forming the sum of.......... $214,615 69
Which was appropriated as fol-
lows :—

Dividend No. 54, pay-
able 3rd Nov., 1890..% 36,000 00
Dividend No. 55, pay- .
able 1st May, 1891 .. 36,000 00
Loss on sales of limits.. 100,000 00
——$172,000 00
Leaving at credit of profit and loss .
acoount a balanceof............ $ 42,615 69

During the year the building of the bank at
Sherbrooke, which had been destroyed by fire
in January, 1830, has been rebuils, and the
bank now owns a fine building, which, by the
revenue it gives, considerably reduces the ex.
penses of the offices of the bank.

At Montreal, the lease of the offices expired
this spring, and as it was difficult to procure
suitable ones without paying a heavy rent,your
directora thought they were acting wisely in
buying the property where the bank had its
offices, and after the proposed repairs will
have been completed, the part occapied by the
bank will cost less yearly than what was
asked elsewhere.

Here at the head office, as several of you
will have noticed, your directors have put

"to profit a considerable part of the building
which was heretofore unoccupied. The splen-
did offices that your directors have made are
all rented, and the revenue obtained is over
25 per cent. on the cost of improvements. The
branches of the bank have been visited several
times during the year by the directors and by
the inspector.

The whole respectfully submitted.

For the Board of Directors,
A. GaBouny,
President.
Quebec, 30th April, 1891.

GENERAL STATEMENT A8 AT 30TH APRIL, 1891.
Liabilities.
Notes in circulation$ 552,591 00
Deposits bearing in-

terest............ 1,641,771 69
Deposits not bearing .

interest........... 485,007 67
Unclaimeddivi-

dends ............ 1,372 21

Dividend No. 55,
payable 1st May,
36,000 00

64,911 83

Due to other banks
inCanada.........
Due to agencies of
the bankin foreign
countries.........
Due to agencies of
the bank in the
United Kingdom.. 5,909 62
Liabilities to public — $2,687,817 18
Capital paid up.... 1,200,000 00
Rebate on discounts

253 16

and exchange..... 29,387 52
Profit and loss ac-
oount............. 42,615 69
—— 1,272,003 21
$3,959,820 39
Assets
Specie ..........cioiiieiieen $ 89,100 80
Dominion notes............. 5 169,267 00
Notes of and cheques on other
banks eq ............. 161,721 87
Balances due from other banks in
Canada.......cco0nueeecannns 61,437 79
Balances due from agencies of
the bank in foreign countries... 72,528 82
Call loans on stocks and bonds.. 146,850 00
Dominion debentures and other
BtOOKS ........cc0000000iiinn 40,214 87
Total s.s. ts immediately avail-
ADIE wrnre s rirsanens yame mue s
Current loans, discounts and ad-
vanoes to the public .......... 2,939,748 48
Notes and bills discounted, ovel;i
due and not specially secure
(loss provided for)...........- 46,937 70

Notes and bills discounted, over.

due, and other debts secured.. 81,754 21
Real estate the property of the
bank (other than the bank
premises) .................... 14,862 64
Mortgages on real estate sold by
thebank ............, 9,200 00
Bank premises . 127,031 87
Furniture .................... 9,164 34
$3,959,820 39
M. A. LABRECQUE, P. LaFRANCE,
Inspector. Cashier.

It was moved by the president, seconded by
the Chevalier Ol. Robitaille—That the report of
the directors and the statement now read be
adopted, printed and published for distribution
among the shareholders.

In support of this motion the president
made the following remarks: In moving the
adoption of the report which has just been
submitted, I deem it my dusy to offer a few
remarks explanatory of certain sransactions
of the bank during the past year.

As you will have observed, the Rest of $100,-
000 is absorbed by the losses on the sale of
limits which the bank held ; this, however, is
only an apparent lose, for in reality a consid-
erable gain is effected. The bank, for an asset
long held unproductive, realizes a sum of $160,-
000, which will now yield revenue; moreover,
the bank will no longer have to pay government
dues on 330 miles of limits, which, with other
incidental expenses, amounted to over $1,000
& year.

This saving, added to the interest on $160,-
000 at 7 per cent., will be equal to a revenue of
$12,200 & year.

Dauring the past year heavy failures have
been more numerous than for many years
past, by which the bank has suffered consider-
able loss ; nevertheless, after providing for all
bad - and doubtful debts, there remained suffi-
cient profit to warrant' us in declaring to the
shareholders a dividend of 6 per cent. for the
year, and to leave at oredit of profit and loss a
balance of $42,615.69, besides a reserve of $29,-
387.82 for unaccrued interest on Bills of Ex-
change and notes under discount.

The bank’s circulation on the 30th of April
last was $552,501—an inorease on the preced-
ing year of $18,464—which gnm your directors
hope to see considerably inoreased during the
coming year; théy would like to have the
amount of ciroulation twice as large as it is
now, for, as you are aware, the bank has power
to issue bills to the amount of its capital, viz.:
$1,200,000.

After the first of July next, the notes of the

different banks of the Dominion will be |Gas
seoured, by a deposit with the Government by | g p,

all said banks, which, moreover, must make
arrangements for the redemption of their notes
at par in all the Provinoes of the Dominion, to
protect the holders of such notes from any ex-
pense of collestion or exchange.

There is a considerable increase in deposits
bearing intereat of $85,000, while the deposits
not bearing interest have increased by $137,000.

As prudence requires that the bank should
hold a reserve of at least 20 per cent. to meet
ordinary obligations, to meet the demands
incidental to total liabilities amounting to
$2,687,617.18, we hold the sum of $781,121.15,
equal to a reserve of 273 per cent.

Current loans are now $2,939,743.48 as
oo;npared with last year’s statement, $2,646,-
334.80.

Owing to the many failures already alluded
to, overdue unsecured notes have been increas-
ed from $26,090.56 to $40,937.70 after deduct-
ing losses incurred thereon. Per oontra, over-
due secured notes which last year amounted to
$308.384.70 have been reduced to $81,754.21.

The account of ¢ Bank Premises ”” has been
increased by the sum of $70,031.87 by the pur-
chase at Montreal, for its own use, of the pre-
mises occupied there by the bank for a number
of years, by the erection, at Sherbrooke, of &
building to replace the one destroyed by fire
lact year, and finally by improvements which
you may readily see in the building in whioh
you are now assembled ; this outlay, or invest.
ment rather, will produce a revenue of at least
8 per cent.

It is only just to say that these improve-
ments have been made under the able direction
of one of the directors of this bank, Mr. Bilo.
deau, who has a long experience in the oon-
straction of buildings. This gentleman has
given much of his valuable time to the super-
vision of these works.

It remains for ue atill to dispose of three

imber limite in the valley of the Ottawa, and

one on the Marguerite River. The directors
hope to be able to dispose of these during the
coming year, and if at a loss, it can only be an
inconsiderable one.

During the past year the bank has suoceeded
in olosing several old claims in a satisfactory
manner and the directors venture to say that
to-day La Banque Nationale is in a better
position than it has occupied for many years,
and that with work and energy, together with
the co-operatlon of the shareholders, it will
ere long, your directors trust, ocoupy & good
position among the financial institutions of
the Dominion of Canada.

The report was then adopted.

The election being proceeded with, the fol-
lowing gentlemen obtained the largest number
of votes and were duly .elected directors for
the eneuning year, viz. : The Hon. I. Thibau-
dean, Messre. F. Kironac. Ls. Bilodeau, A.
Gaboury, T. LeDroit, E. W. Methot and A.
Painchaud.

The president left the chair and the Cheva-
lier Robitaille being ocalled thereto, it was
then moved by M. E. W. Methot, seconded
by M. A. Painchaud, that the thanks of this
meeting are due to M. A. Gaboury for his
services in the chair, and also to the soruti-
neers and secretary for the fulfilment of their
respective duties.

And the meeting adjourned.

A. GaBOURY,
President.
P. LIAFRANCE,

Secretary.
Quebeo, 218t May, 1891.

BTOCKS IN MONTREAL.

MoxTrEaL, May 27th, 1891.

Lowest.
Total.
Bellers,

t
@
8T0OKS. s
[

Montreal xd...| 220
Ontario xd.....
People'’s ........
Molsons ..

Commerce xd
Union ....cconesfecennes
Mon. Teleg .

Rioh. & Ont
Street Rv. ..
do. new stock]...... v ee

do. new stock|......
. Pacific ....
do. 1and g. b'ds
N. W. Land ..

Bell Teleph TR PSR I
Montreal 4% ..|...... PR PP PR PO I

ENGLISH AND AMERICAN STORES.

London Truth is not favorably impressed
by the way in which large retail stores are
managed in the Btates, and says that it is a
singular faot, that although London has twice
the pogulation of New York, the dry goods
shops there are never uncomfortably crowded,
and everything seems to work quietly and
quite as effectively without the pushing,orowd-
ing, fault-finding and unoomfortable methods
we are, according to Truth, acoustomed to here.
The absence in their best stores of * that
abomination, the bargain counter,” may have
something to do with this. Not content with
thus belauding London at our expense, Truth
goes on to give Paris a lift. There, it says,
the anxious desire of a Frenchman (or woman)
to aid an English-speaking person in being un-
derstood is very commendable. ‘ I have seen
a olerk at the Magasin de Louvre point to
every article on his counter without a shadow
of impatience, until he found the thing an
American oustomer (who could not speak a
word of French) desired.” In Paris bargains
are more frequent than in London. They are
great bargains at that. Excellent kid gloves,
odd sizes, perhaps, for twenty-five cents a pair.
Ready-made dresses with material for the
bodice for eight to ten dollars, and pretty lit-
$le hats and bonnets, in a style that only a
French milliner can produce, for five or six
dollars, Then there are charming little tea-
gowns and peignoirs for less than the material
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would cost here. When prices and civility are
considered it is not to be wondered at that so
many American women of wealth go to Lon-
don and Paris to shop and be dressed ; at least
Truth thinks so.

TAXES IN THE TOWNSHIPS.

The town of Bedford, in the Province of
Quebec, has adopted the following scale of
taxes:

Each physician, dentist, notary, advocate or
land surveyor practising in eaid town, $3.

Each veterinary surgeon, $2.

Each salaried clerk receiving $1,000 and
over, $3.

Each salaried clerk receiving from $500 to
$1,000, first inclusive, $1.50.

Each room in which billiards or any other
similar game is played, a bowling alley, or an
express office, $5.

Each livery stable, coal yard, or any person
selling coal without a coal yard, $4.

Each butocher, $3

Each wood yard, carter (with double team),
milkman, marble cutter’s shop, grist mill,
paint factory, sach and blind factory, $2.

Each tin shop (without sale stock), carter
(with single team), blacksmith shop, harness
makers’ shop, shoe shop, jeweller’s shop (with-
out sale stock,) baker, barber’s shop, wheel.-
wright’s shop, tailor’s shop (without stock-.in-
trade), or painter’s shop, $1.

Tue BANE oF THE 100-CENTS.ON-THE-DoLLAR
TrapE.—The following is from the news
columns of the Simcoe British C(anadian.
Comment is unnecessary. Bankrupt prices
for dry goods are now all the rage in Simecoe.
Mr. R. H. Shannon. late of Cope & Young.
who has been in Ridgetown the past winter
selling off a bankrupt stock, is now in charge
of the Coles & Whitwell dry goods stook,
Simcoe, and together with Mr. 8. M. Sovereen,
they are making dry goods, carpets, gents’
furnishings, hats, &c., move off lively at mov.
ing prices. Remember this stock of new
goods was purchased away down below import
prices, and is offered to the public at and be.
low wholesale cost. Bargains there for you if
secure them early.”

—An editor in Idaho has exchanged his
paper for a maule, preferring, doubtless, ears to
arrears.

~—HEARD EN PasgaANT AT THE ART GALLERY.—
Bhe—I rather like that picture.

He—Do you really ? I think its simply art-
rending.

—Farmers around Picton say the hay crop
will this year be short, owing to the cold, dry
weather.

—Mrs. Slimpurse.—* What is the price of
this suite of furniture?”

Dignified Clerk.—* This is not a suite, Ma.
dam. It is one of our 925 sets. The suites
are on another floor—$100 a piece.” —New
York Weekly.

Bommercial,

MONTREAL MARKETS,

MoNTREAL, May 27th, 1891.

Asaes.—There has been quite a break in the
value of first quality pots since last writing,
principally due to a lack of demand in Liver.
pool, and we quote $4.3) as now the ontside
limit. Becond pots have not varied so much
and are quoted at $3.50 ; pearls have all been
going to one concern, and it is hard to estab.
lish & quotation for them, but $6.50 is about
the figure. Receipts for May have been ahead
of last year, but not so much as the previous
months of 1891 were ahead of the corresponding
months of last year.

Boors, 8HOES AND men.—Ta.king itas a
whole boot and shoe orders are not coming
in very freely, and a good proportion of the
country dealers are evidently waiting till they
oan form some idea as to crop prospeots, etc.,
before committing themselves to giving large
orders. As a consequence shoe manufacturers
are still very light buyers, and there is a lack
of life in the leather trade. Splits are going
forward from here to England, and in moder-
ate lots, and to a larger extent from Quebec,

the market there favoring rather better returns
than can be realized here. Quotations are
nominally unchanged, but shading would be
done to secure any fair order. We quote :—
Spanish sole, B.A., No 1, 21 to 23¢.; do., No. 2,
B.A.,17 to18c¢.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 16 t017¢.; No. 1, China, none to
behad ; No. 1 slaughter, 22 to 25¢.; No. 2 do., 21
to 220.; American oak sole, 39 to 43¢.; British
oak sole, 38 to 45¢. ; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 28 to 33c.;
grained, 32 to 340.; Scotch grained, 32 to 370. H
splits, large, 16 to 24c.; do., small, 12 to 15¢.;
calf-splits, 32 to 33¢ ; ocalfskins (35 to 40 1bs ),
50 to 60c.; imitation French calfskins, 65 to
800.; russet sheepskin ljnings, 30 to 40c.; har.
ness, 23 to 29c.; buffed cow, 12 to 14c.; pebbled
cow, 12 to 15¢.; rough, 20 to 25c.; russet and
bridle, 45 to 55c.

Carrie.—The shipments from this port per
seven steamers, during week ended 23rd May,
were 3,467, as compared with 4,436 in the pre-
vious week, and 4,608 in corresponding week
1890. We hear that the first eale of Canadian
stockers, held in Dundee, yesterday, netted a
considerable loss to shippers, which is not
encouraging. It is possible that the British
restriotions have had to do with this result.
And this makes the cattle dealers here more
anxious about the proposal to hamper the trade
still further by prohibiting the carrying of cattle
on the upper decks of steamers. This step has
been recommended by the Imperial committee
of investigation, and the Canadian steamship
agents have formally protested against it by
memorial to the Minister of Marine, at Ottawa.

CEMENTS, &c.—Matters are comparatively
slack in cement. A lot of 1,000 tons reached
here last week and was immediately sent to
Toronto and the West, where there had been
u great dearth. There have been no ariivals
eince. We quote English $2.60 to 2.75, Beluian
$2.30 t0 2.50. Bricks $18 to 20 per M from
wharf in fair lots.

DrY Gooos.—City retail trade has ruled
very fair despite the coolish weather, and this
being the week before Procession Sunday,
sales of hats, ribbons, gloves, &c., are pretty
brisk. Money from this quarter comes in
well, but general country collections are very
poor. Wholesale trade is quiet; travellers
who are out upon the road at present are
already carrying some lines of fall goods, but
a8 a rale are not doing much in them, a mat-
ter not seriously to be regretted.

Fors.—Business very quiet, and receipts
are almost nil.  Another couple of weeks will
See the market closed for the season.
Values are not subject to any revision. We
quote :—Beaver $4.50 to 5.00 ; bear,
812 to 18; ditto oub, $6 to 10; fisher,
8350 to 6.00; red fox, 81.15 to 1.40 ;
croes fox, $2.50 to 5.00 ; lynx, $150 to 2 50;
marten, 60 to 80c. ; mink, 81 to 1.50 ; winter
rat, 15¢. ; spring ditto, 20e. ; otter, $8 to 10 ;
racocoon, 25 to 60c. ; skank, 25¢c. to $1, accord-
ing to stripe and quality.

Groceries.—Trade moves along in the same
rut as noted during the last several weeks,
there being an absence of any important trans-
actions. Molasses is likely to be dear ; quota-
tions are up on the island, last cabled quota-
tion would make cost here not far from 40c.
per gallon, and those who claim to be posted in
the trade hold that 45¢. will have to be yet paid
for molasses in & jobbing way Two small car-
goes have arrived in Quebec, and have sold at

D. W. ALEXANDER,

Manufacturer

2 Evorteror 9018 LBAThEr

AND DEALER IN HIDES,
Cor.Church & Front Sts.. TORONTO.

TANNERIES-Huntgville Bracebridge and
Port Elgin.

In Post Office Biock

WINNIPES, ™20

—— A Btore 29 ft. x 80 ft., located in
the Business centre, Main 8t. Thyee storey solid
brick building, an A. cellar, large vault-and all
modern conveniences, furngge, heat, etc. For a
Bank, Loan Office, etc., etc,, this would be & capital
location. For further particulars apply to

W. F. DOLL, ‘Winnipeg.

good figures, 36 to 37c., it is said ; very little
has yet been bought for this market. Sugars
are just where they were : granulated, 64c. per
Ib. at refinery, yeliows, 5 to 5gc., and even
wholesalers buying in only insigniticant lots.
The first lots of new rice are in the market ;
prices are advanced 20 cents per 100 lbs.; the
mill price for 1,000-bag lots is $3.70, and in a
jobbing way $3.90 t04.00 is asked for B. quality.
The only lot of new ten here yet is one of 24
half-chests, which has been in the importers’
hands for two weeks. The first fair lots for this
market are on the ** Parthia,” which lef$ Japan
on the 16th inst. Valencia raisins are rather
strengthening in New York, as stocks of Cali-
forpian fruits, which have been forced on the
market. are getting pretty well worked off : we
quote 54 to 5c per lb.; currants are 6 to 6}c.
Canned goods are in fair demand, but there are
not many to sell; of best brands of tomatoes
there are hardly any to be now had, and from
$1.40 to 1.50 is asked ; very few peas at $1.50;
corn, $1.15. Tobacco and spices are dull and
unchanged.

The * Avlona's” fruit cargo wus sold at
auction on the Long Wharf, yesterday. The
offerings comprised 1,500 boxes lemons and
3,500 boxes and balf-boxes of oranges. Values
of lemons ranged from $2.374 to 4.12}, which
is somewhat lower than realized at former
sales, but to day’s offerings were hardly so
good as former lots. Prices oranges ran from

CITY DEBENTURES.

TENDERS will be received up to 6 p.m. on Monday,
June 15th, 1891, for debentures of the City of
New Westminster, B. C., amounting to $i76,000.
Debentures are for $1,000 each, payable on the 17th
June, 1939, in the City of New Westminster, and bear
& per cent. interest per annum, payable on the lst
days of January and July in each year, from the
date of the deliveng' of the debentures. Debentures
will be ready for delivery at New W estminster J uly
1st, 1891. Tenders to state number of debentures
that will be taken, and the amount of premium that
will be paid, and to be indorsed, “ Tenders for De-
bentures,” and addressed to the undersigned.
The highest or any tender not necessarily accepted.

D. ROBSON, City Clerk.
New Westminster, B. C., May 14, 1891.

TOWN OF PORT ARTHUR.

Electric Street iaiTway Debentares.

Sealed tenders will be received by the undersign-
ed up to 12 o’clock noon of Monday, the 15th day of
June, 1891, for the purchase of #75,000 of Debentures
of the Town of Port Arthur for the building, equip-
ping and operating of an Electric Street Raiiway.
‘1he Debentures mature in 30 years, and bear
interest at the rate of four per cent. per/annum, pay-
able half yeul‘y}; All tenders must be: marked
“ Tender for Debentures.”

W.H.LANGWORTHY,
Town Clerk.

Corporation Offices,
Port Arthur, April 28th, 1891.

Ontario 37171 (Juehec

RAILWAY COMPANY. ‘

THE half-yearly interest due on the first of June

next on the 5 per cent. debenture stock of this
Company will be paid at the office of Messrs. Mor-
ton, Rose & Co., Bartholomew House, London, Eng.,
on and after that date to holders on the register on
the 2nd proximo.

Intere(l:t for the uzntehperiotg on‘ the common :took
of the Company, A e rate of six per cent. per
annum, will ge paid on and after the same dute at
the Bank of Montreal, Montreal, or at the office of
Messrs. Morton, Rose & Co., London, Eng., at the
option of the holder, to shareholders on the register
on the 2nd proximo.

Warrants for these payments will be remitted to
the registered holders,

The Debenture ftock Transfer Books will close in
London and Montreal on the 2nd May next, and the
Common Btock Transfer Book will close in Mon-
treal on the same day. The books at both places
will be re-opened on 2nd June.

By order of the Board, ;
CHARLES DRINKWATER,

Secretary.
Montreal, April 17th, 1881.
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Leading Accountants and A-signees.

Telephone 2687. Cable address,

Langley, Toronto

CHAS. LANGLEY.

AOCOUNTANT, ASSIGNEE, AUDITOR, ETO,
No. 1 WELL'NGTON STiBRT EAST,
TORONTO, ONT.

Correspondents at all principal points.

A. JEPHCOTT, A. C. A, Eng,
OChartered Accountant, Auditor, Assignee,
Liquidator.

No. 9 Toronto Chambers, Toronto 8t., Toronto, Ont

Special atteation given to auditing and investi.
gations, also to the adjusting of partnership and
xecutorship accounts.

Leading Accountants and Assiguees.

E. R. C. Clarkson, H. 0. Bennett.
J. B. Cormack, J. C. Macklin, Jr.
T. E. Rawson.

Trustee, quulﬁator, .Hnanclal Agent,

Agencies at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign_References:—A. & 8. & df’!o.. (Litd.,)

n,

He
Bradford. The City Bsnk,nrﬁon
=- Established 1884. - - -

P. TURNER WILSON,
CHARTERED ACCOUNTANT,
Monthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or

superintending of books. Affairs managed during
temporary absence of principals.

Office, 28 Torontn 8t , Toronto.

CLARKSON & CROSS,
. CHARTERED AOCOUNTANTS,
No. 26 WELLINGTON ST. BasT, - - TORONTO, ONT,

E. R. C.Clarkson, F.C.A. W.H. Croes, F.C. A,
N. J. Phillips.

ESTABLISHED 1864, - - --

Agents’ Directory.

ENRY F. J. JACKBON, Real Bstate, and Gen-
eral Financial and Assurance Agenoy, King
treet, Brockville.

EORGE F. JEWELL, F.0O.A.. Public Accountant
and Auditor. Offlce, No. 193 Queen's Avenue,
London. Ont.

INNIPEG City Property and Manitoba Farms

bought and gold, rented or exchanged. Money

. loaned or invested. Mineral locations. Valuator,

Insurance Agent, &c. Wu. R. GRUNDY, formerly

of Toronto. Over 6 years in business in Winnipes,
Offioe, 480 Main 8t. P. O. Box 934,

PETLEY & 0O, Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offices, and 67 Adelaide Bt. east,
Toronto.

C OTUNTIES Grey and Bruce - Collections made on
commission, lands valued and sold, notices
servad. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merch ants given as references.
H. H. MILLER, Hanover.

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. 8.

THE “MONETARY  TIMES,”

This Journal has oompleted its twenty-third
ymly volume, June to June, inclusive.

Bound oopies, conveniently indexed, are now
ready. Price $3.50.

72 CHUROCH S8T. TORONTO.

TAE
ASSETS and DEBENTURE
COMPANY oo

NEAD OFFICES - - -

Genezal Trusts L)
Oar. !ong.%mg&%:{uo

- TORONTO
ullding

AUTHORIZED CAPITAL - - §$2,000,000

DIRECTORS

JOHN MOSKIN, Q.0., LI.D., - - President
PMI&S%M Investment Os.
B R WALK% = = - Vice-Presidens
Goa Oanadian Bank of Commerce
T, AYWER
Bristol & West of L & M. Oo.

vigfﬁno A St Dirvcer :.'.ﬂ.‘::
ﬁ'n ' ». oy mawm
X \ —_— s Out.
oK. rgg.a.ii. Q.4......00m, Pub, Wor

........ veos

———

MUNICIPAL AND OTHER DEBENTURES
Dealt in and plased.

LOANS ON COLLATERALS
Negetiated on ahort notice.
INSOLVENT AND OTHER ESTATES
Beught and Liquidated.

PARTNERSHIPS,
AMALGAMATIONS,
DISSOLUTIONS

ote., nsgotinted.
EXPERT INVESTIGATIONS
Ownfidenttally mads.

JOMN T. MOORE, F.C.A., Manager

GEO. ANDERSON, Jr.,

Acocountant, - Assignee, - Recetver, - Auditor,

RBGISTERED CABLB ADDRESS, - -
Telephone 17186.

STANLEY CRAMBERS, 87 Yonge 8t., - ToBoNTo, Can.
Asents in Montreal, New York, Manchester.

HENRY BARBER & CO.,

Accountants, Trustees and Recemvers,
20 Front St. E,, Toronto.

* JUNIOR.”

Correspondents in Montreal Winnipeg., Vaucouver,
Canada; London, Manchester, Bradford, Leeds,

Huddersfield, Eng and Glasgow, Scotland.

TOWNSEND & STEPHENS,
Public Accountants, Auditors
Assignees.

SHERMAN E. TOWNSEND. H, SEYMOUR STEPHENS.
Traders Bank Chambers, Yonge 8%., Toronto.
Cable Address * Seywmour.” Telephone 1641.
Agent at Montreal,Samuel C. Fatt Fraser Buildings.

8. A. D. BERTRAND,
Official Assignee
For the Provinoce of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully munéed, with lmprom tness and
economy. B, attention to confidential business
enquiries. Portage Av. Kast Winnipeg, Man,

W. A. CAMPBELL, Gxro. H. MAY

CAMPBELL & MAY,

Assignees, - Acoountants - and - Recelivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -1 Telephone 1700,

BROWNE & WILSON,
ACCOUNTANTS.

Assignees. in Trust, Estate and Financial Agents.
Expert Auditing personally conducted. Reports
for creditors prepared promptly.

TELEPHONE 2569.
67 Oanada Life Building, Toronto.

TORONTO SALT WORKS,
128 Adelaide 8t. E., Toronto.
(Bole City Agents for the Canada Salt A iation.)

Dealers in all kinds of Table, Dairy, Meat Ouring,
Barrel and Laund Salts. Our Dairy Balts are equal
in every respect to the best imported salts, and
&h;?sper. All orders promptly filled. Telephone

WM. PARKS & SON,

(LIMITED)
8T. JOHN, N. B.,

Gotton Spinners,

) BLEACHERS,

DYERS AND MANUFACTURERS.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use. )

Beam Warp for Woollen Mills, Grey Cottons,
Bheetings, Drills and Ducks, Sheetings,
Bhirtings and Stripes.

8 oz. Cottonades in Plain and Fanoy Mi
Patterns. The only “Water Tw?st”ued
Yarn made in Canada.

——

AGENT

8
WM. HEWETT, JOHN HALLAM,
TORONTO, ONT.
DUNCAN BELL, MONTREAL.

MILLS NEW BRUNSWICK COTTON MILLS,
4 S8T. JOHN COTTON MILLS.
ST. JOHIN, N. B.

UNION
Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Aanne, A. D. 1714,

Subsoribed Capital, - - - & 480,000
Capital paidup - - - - - 180,000
Total Invested Funds exceed - 2,150,000
Annual facome, - - - . . 350,000

T. L. MORRISEY,

Resident Manager for Canada
MONTREAL.

W.& E. A. BADENACH,

TORONTO AGENTS.

SGSTABLISHED 1845.

L. COFFEE & CO.

Produce Commission Merchants,
No. 80 Church Street, « - Toronto, Out,

LAWRENCE COFFEN. THOMAS PLYKN,

FIRE PROOF STEEL SHINGLES, ™ore Durabie, Ornamental and as Ghoap

-

METALLIC ROOFING COMPANY

X8y HAYES”

Board ade. Toronto University and Do
Uted in coglt'fl;guel and Prices on application.

w4 &
Wk BUILpINGS  oF
- & e ow T @

| EVERY DESCRIpTION

» = » = L L]

_ALSO BOILERS,HOT AR
; s P ... -

REAR 84 TO 90 YONGE STREET
TORONTO
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$2.25 t0 3.25 for boxes, and half-boxes $1.50 to
1.80. A couple of off lots sold for less, but
they were an exception.

Merars anp Harbwase.—The Glasgow war.
rant markes still shows considerable aotivity
- and strength. Quotations receded somewhat
after last writing, but this morning’s cable
quotes 54s. 5d, being & jump of two shillings
up since Friday. Strange to say, makers’
prices have not made any advanoe, exoept
Carnbroe pig,which is cabled four shillings ap,
and sales will not now be made under $20.50
in lots off wharf. A fair lot sold a few days
ago a¢ $21.50 out of yard. Bariron unchanged.
In sheet iron there has been a marked falling
away, and we reduce guotations to $2.40 to
2.60. There is a general soarcity in plates of
all kinds, the few that have come in bemng sold
to arrive. Coke tin is worth $4.65 to impors.
Oopper is firmer somewhat ; a two-ton lot sold
the other day at 13c. Zino spelter and anti.
mony were rather easier,and we modify quo-
tations. There has been no mending of the
sitnation as regards nails. We quote :—
Coltness, no stock, to import, $38.50; Cal-
der, No. 1, $22; Calder, No. 3, $21; Sam-
merlee, $22; Eglinton, $20; Gartsherrie,
$22.50 ; Carnbroe, $21 to 21.50 ; Shotts, $21.50;
Middlesboro, $18 to arrive; oass scrap rail-
way chairs, &o., $20.00; maochinery sorap,
$19.00; common ditto, $18; bar iron,

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

VARIOUS SIZES. COMPLETE OUTFITS.

Gn.r.nmmfnmnimnm power, efficiency and

dnnbm:{, &t minimum cost. Will compete in any

to any maker (own expense), to prove theee

representations. Also Water Works built under

same guarantee— See Wiarton System lately
completed by us.

JOHIN D. RONALD,

BRUSSELS, - ONTARIO,

88, 90, 93 and 94 Rideau, 15 to 23 Mosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,

WHOLESALE AND RNTAIL DEALERS IN

LEATHER,
SADDLERY -HARDWARE,
ROBES & WHIPS.

Also manufacturers of Saddles, Harness, Truaks
Valises, Bags, S8atchels, Horse Blankets, Beef
and Deer 8kin Moocasins,

DEMOCRAT WAGONS

OF EVERY DFSCRIPTION.

reentr v -2 & roael
L e’ T A
‘l-!@iw_'-:-; 4.1:755"
& % | \NrSzawE—" s )

ST A o — T i
S AW
s, A el

W
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All kinds of Popular Vehicles at Popular Prices
MASSEY-TORONTO

Carriage and Implement Emporiun
THE “WHITE BUILDING,”

126 King St. East, Toronto.

$2.10 for Canadian, British $2.30 to 2.40 ; best
refined, $2.35 to 2.50. The produots of the Lon.
donderry Iron Company we quote as fol-
lows: Biemens' pig No. 1, $21.50; Maple
bar, #2.05 to 2.10 ; Siemens’ bar, $2.15 to 2.25 :
these figures for round lots. Canada Plates—
Blaina, $8.10; Swansea, none ; Penn, $3.35.
Terne roofing plate, 20x28, $7.75 o 8.25. Black
sheet iron, No. 28, $2.75 to 2.80. Tin plates—
Bradley oharcoal, $6 : charcoal I. C.,
$5.00 w0 5.25; do. LX., $5.75 to 6.00; coke
I.C., $4.65 to arrive; coke wasters, $4.40;
galvanized sheets, No. 28, ordinary brands,
63 to 53o.; Morewood, 70.; tinned shee's,
ooke, No. 24, 6fc.; No. 26, To.; the
usual extra for large sizes. Hoops and
bands, per 100 1bs., $2.50. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron $2.40 to 2.60 according to gauge;
steel boiler plate, $3.00; ds, H
Russian sheet iron, 10} to 1lc. ; lead per 100
lbe., pig, $3.75 to 4; sheet, $4.75 ; shot, $6 to

6.50 ; best ocast]steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
t0 3.00 ; round machinery steel, $3.25 ; ingot tin
22} to0 230.; bar tin, 26c. ; ingot copper, 13 to
l4o.; sheet zinc, $6.25 to 6.50; spelter, $6;
antimony, 18 to 20c. ; bright iron wires
Nos. 0 %0 8, $2.75 per 100 bls. ; annealed do.;
$2.75. Coil chain, } inch, 5¢.; § in., 43c.;
7-16 jin., 4}c.; } in, 4o.; § in. 34c.; § in.
3%0. ; § in., and upwards, 3c.

O1Ls, PAINTS AND GLass.—Glass shows some
further easiness, and $1.40 to 1.50 -would now
buy first and second breaks respectively,
while a 50.box order would likely secure some
shading of these figures. Linseed oil un.
changed at 62 to 63c. for raw ; turpentine, 59
%0 60c., and no new boat lots here yet ; castor
oil is weaker at 9% to 10c., with new supplies
to hand. Olive oil is much dearer, and for ordi-
nary small jobbing lots $1.20 would be asked.
Leads and colors generally are not changed.
We quote :—Leads (chemically pure and first-

Gloves,
Mitts

MANUFACTURERS AND IMPORTERS OF

HATS, FURS, STRAW GOODS,

And Sleigh
Robes.

THOS. DUNNET & Co.

Highest Cash Price for Raw
Furs.

A

It you want Nobby Goods, and the very newest in the trade. be
sure and call. or see Samples.

All the Latest Spring Styses
for Young Men now
in Stock,

- 0

The'*
BEST IN THE MARKET

NO DUST_—._No GAS.

Dealers should handle none but the best.

84 FRONT ST. WEST, TORONTO.
"Economy” Heaters

ARE WITHOUT DQUBT THE

Purchasers should buy none but the best

Write for Prices and Circulars. Estimates furnished.

= J. F. PEASE FURNACE COMPANY,

(189, 191 and 198 Queen Street East, Toronto.

Pulleys & gutoff
—+-6
10X

—) 10x30)
SPLITOR SoLID
@ASUARANTEED.G)

AFTER USINGYYOU WONDER
How YOU MANAGED WITHOUT IT.

RIP

lNGH!?up!lgiggS )
STO

FEET

W

S.€. Brantford, G an.




THE MONETARY TIMES.

1461

Leading Wholesale Trade of Hamilton,

Knox, Morean & (o.

WHOLESALE

DRY GOODS [MPORTERS,

HAMILTON, ONT.

FLANNELBTTES.

We can offer you a drive in these
SEASONABLE 6000S,
Having cleared 1,500 pieces of

Desirable Colorings.
PRICE, 7jc., U-TAL TERMS.

Samples on Application. General
Stock Fully Assorted.

PIG IRON.

WE offer for sale the fnllowing brands, ex-yard,
Montreal and Hamilton, also to arrive on
opening of navigation, delivered at any raiiway
_station in Ontario :

No. 1 Shotts,
No. 1 Carnbroe,
No. 1 Eglinton,
No. 3 Middlesboro.

10% Silicon, a softner for scrap and hard irons.

Broken car wheels, also Nos 1,2 and 3 Southern
brands Pig Iron.

PRICES ON APPLICATION.

ADAM HOPE & CO.,

HAMILTON ONT.

SRS g g,
N %,
$ STAMPED %

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Bitannia bo.

L4 16 ©
4~U;~RQEST SILVER P“:NO“V
CTURERS IN T

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducl—(—s_for Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL
WM. D. CAMERON, Agent, FALIFAX, N 8
J. E. McCLUNG, Agent, -

class brands only) $5.75 to 6; No. 1, 85 $0 5.25 ;
No. 2, $4.75; No. 3, $4 t0 4.50; dry whive lead,
5 to 540.; red do., 4} to 4§c.; London washed
whiting, 50c.; Puris white, 90c. to $1: Cook-
son’s Venetian red, $1.60 to 1.75; other brands
of Venetian red, $1.40 to 1.60; yellow ochre
$1.50 to 1.75; spruce nchre, $2.25 to 2.50. Win-
dow glass, $1.40 per 50 feet for first break, $1.50
for second break; third break, $3.40.

TORONTO MARKETS.
ToroNTo, May 28th, 1891.

Boors anp SHoes.—Business is not quite so
good a8 last week, but still it is of fair average
volume for the season. Re-orders for summer
goods are coming in slowly, and a fair sprink-
ling of orders for fall goods for August and
September delivery are being already received.
Payments are not quite satisfactory.

Druoes.—General business in this line is
rather on the quiet side; ocollections are good.
We note that oil of lemon is very much higher:
quinine in Europe is dearer ; all heavv chemi-
oals are higher and prices very firm. Hellebore
and insect powder are in good demand.

Frour anp Oarmear.—The flour market con-
tinues quiet, but prices are if anything higher,
straight roller showing an actual advance of
ten cents per barrel, now quoted at $4 90 to
5.00 ; other brands are unaltered in quotations.
Oatmeal is dull and unchanged. Bran in
better demand and prices very firm at un-
altered figures.

GraiN.—The wheat market has been dull all
week, outside markets weaker and prices low-
er. Ontario winter wheat has receded about
two cents per bushel, and spring wheat has
gone back about one cent per bushel, as prices
current show. Manitoba hard also shows a
reduction of one to two cents per bushel, now
quoted at $1.19 for No. 1. The English mar-
kets are declining and still on the downward
grade. The Americar markets are very dull
and very unsettled, closing lower than last
week. The prime motor in variations of
wheat, is the weather. The remission of the

Leading Wholesale Trude of Hamilton.

BALFOUR & CO,
Importers of T E AS

—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

JfJ TOWN IN CANAD
THE ONLY PLACE IN|IT]

HE WORLD WHERE

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.
MANUF'RS OF
HIGH CLASS

SCREW PROPELLERS

For all Purposes.

TORONTO. '

Large Stock kept on hand. Wheels made

to dimensions.

French duty of ten or twelve cents per bushel
on wheat, which comes into operation about
first of August, has for the present thrown
French buyers out of the market. Barley is
very dull, nothing moving, season about over ;

rices are unaltered and almost nominal. Oats
ower and dull at the decline, quoted 47 to 48c.
per bushel ; peas are almost at a standstill: the
deoline of corn in the Western States is affect-
ing them; quotations without change. Rve
and corn are quoted at the old figures, but
there is 80 little doing that prices are purely
nominal.

GROCERIES.—ADn improvement in business
is reported, and collections stated to be fair.
Canned goods are firm in price, peas, corn, and
tomatoes specially so. Dried fruits are easier;
raisins, black baskets, and carrants, Provinoial,
are u shade cheaper. New York reports the
Bosnia and Servia prune crops damaged by
caterpillar, but these reports have not been
corfirmed in any way in cables from the
original markets received by houses here.
Syrup and molasses are without change, New
rice has arrived on the market; it is quoted 15¢c.
per 100 1bs. higher than last year. Sugars are
still dull, and only quantities moving for
immediate pressing wants. In teas there ig
nothing new to note; first cutting new Japans
expected about the middle of June.

Hay anp 8tmaw.-— The market has been
pretty fairly supplied with hay and straw dur-
ing the past week; finest timothy hay sold to-
day at 816 per ton down to $13, according o
quality ; mixed hay ranged from $9 to $11 per
ton; oat sheaf straw $8.50 to 89 per ton. On
the St. Lawrence market oats are quoted 513
to 52c. per bushel ; pork in meagre supply sell-
ing at $6.50 to $6 75 per 100 lbs.

Hipes axv Skins.—The situation in the hide
market is anchanged, the demand being about
equal to the supply, and prices steady. Car
lots selling at 6}c. per lb. for cured hides;
sheepskins are almost nominal, 8o few coming
in, selling at $1.25 to 1.50 ; for lambskins 25¢.
is being paid ; 1ncreasing in volume every week;
calfsking are in good supply, but all find ready
sale at’quotations; tallow continues quiet, slow
of sale, and prices the same as last week.

Learrer.—The leather market may be
termed exceptionally dull this week, ship-
ments for the outside, for the present, having
ceased. Manufacturers are buying sparingly,
and not much ochange is expected before the
first of July. The number of failures in Que-
bec of boot and shoe houses during the present
year has disorganized the market more or less,
but with very light stocks on hand, and the
apparent continuation of present prices in
hides, leather is bound to go higher in the near
futare, with an active consumptive demand.

GRANT, HORN & BUCKNALL,

PRODUCE AND

COMMISSION MERGHANTS,

128 PRINCESS STREET
WINNIPEG.

Exporters of Manitoba produce. Representing
Dick, Ridout & Co., Toronto, Ont.
Thos. Lawry & Son, Hamilton, Ont.
British America Starch Co., Branttord.
Cornish, Curtis & Greene, Fort Atkinson, Wis.
D. H. burrell & Co. Little Falls N.Y.
Richmond Canning Co., Victoria, B. O.

Correspondence solicited with merchants and
manufacturers desiring to introduce goods in Mani -
toba and North-West Territories. Ample warehouse
acc mmodation with both frost proof and cold
torage. Reference, the Union Bank of Canada.

JOHN J. DIXON & Co.,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURANCE BUILDING,

TORONTO.
Direct wires to New York and C hieago.

HEADQUARTERS <occzisaa Machinery,
Engines, Boilers, Iron, Wood Working and. other
Machinery bought, sold or exchanged.

H. W. PETRIE,

Adjoining Union Passenger Station, TORONTO,
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MEeTALS AND HARDWARE.— In this line trade is
fairly active; prices continue firm at quota-
tions. There is no marked feature except more
than the usual proportion of bad debts, in
consequence of a few weak-kneed retail traders
and mechanics having been compelled to suc-
* cumb, This is attributable to over specula-
tion on the part of some of their customers—
the builders.

Provistons.—The dairy trade doing is of
fair average volume; the receipts of butter
consist almost entirely of large rolls, selling at
12 to 13c. per pound. ; an occasional retail lot
will go dearer ; no mediums or common grade
butter in the market ; cheese is easier, job
bing at 10} to llc. per 1b. In hog products
there is no change to note ; long-clear bacon
is selling at 8 to 8}c. per 1b : hams, 11 to
114c. ; rols, 8% to 9o. ; breakfast bacon, 10} to
11c.; lard 9 to 10c. per 1b. Eggs are steady
at 12c, per dozen ; the receipts are very fair
and there is a good demand for them. Of
dried and evaporated apples, the stooks are
somewhat limited and the demand is trifling.
Prices are unaltered. Choice Canadian new
hops, finest quality, are quoted at 35 to 38c.
per pound, with good demand at present, as
good a8 two months ago, if not better ; honey,
liquid, is selling at 8 to 11c. per lb., in comb
13 to 18c. ; the season is over, however, and
there is not mach doing.

WooL.—We can hear of no special feature
existing in the wool market; a few farmer’s lots
of fleece wool are coming in, for which 18c. per
Ib. for selected is being paid. With the mills
» slow trade is being done for pulled super
wools at 22 to 23c. per 1b. pulled extra wools,
26 to 28c.

Ontario Mutual Life

HEAD OFFICE, WATERLOO, OaT,
ESTABLISHED 1870

Dominion Deposit, $100 000

1870 { 21 vEARS’ GrROWTH | 1890
Year. ' Inc me. ‘l Assets. Ai:mlx‘?rgze
1870 | % 9598 '$ 6216 |8 521,650
1875 27,049 53,682 1,177,085
1880 82,326 227,424 3.064,884
1885 273,446 758,661 8,259,361
1890 489,858 1,711,686 13,710,800
1886 {* F% F\fiey Hoiaers ¥} 1890
Dividends Reserve for Surplus
Year. paid to security of over all
Policy-holders.|Policy-hoiders.| Liabilities .
1886 934,010 $ 831,167 $ 57,665
1887 34,849 1,004,706 61,635
1888 87,611 1,192,762 90,337
1889 42,361 . 1,366,218 95,155
1890 49,297 1,558,960 ’ 134,066

LIBERAL CONDI;l‘loNS OF POLICIES.

1. Guaranteed surrenier values is cash or paid
up insurance.

2. One month's gra e for payment of premiumr.
is. No restriction on travel, residence, or occupa-
tion.

4. Policies indisputable after two years.

5. Lapsed policies may be revived within 12
months of lapse

6. Dividends yearly after third year.

BOARD OF DIRECTORS.

1. E. BOWMAN, M. P. (President).......... Waterloo
C.M. TAYLOR (18t Vice-President)........ Waterloo
ROBERT MELVIN (2nd Vice-President). ...Guelph
RORERT BAIRD ...... Kincardine
ALFRED HOSKIN, Q. C.
JAMES HOPE.......

B. M, BRITTON, Q.C. ..
FRANCIS C. BRUCE
JOHN MARSHALL .,
J. KERR FISKEN ..

............

Confederation Life

HEAD OFFIOF, - TORONTO.

BUSINESS IN FORCE, - - $20 000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

INCREASES MADE LAST YEAR.

/i\ In Income, - . - 855,168 00
In Assets, - - $417,141 00

3 In Cash Surplus, . - $68648 00
? In New Business, - - $706,967 00
In Business in Force, - - 81,600,376 00

W. C. MACDONALD

MACDONALD,
Actuary.

Managing Director.

INVESTMENT BON DS.
The Dominion $afe Deposit Warehousing: and Loan (o, L.

Head Ofice—The Canadian Bank of Commerce Building, King St. w.,
CAPITAL, ONE MILLION DOLLARS.

J. Kl

Toronto.

DIREQOTORS.
W. D, Matthews Esq., President. ’ Henry W. Darlin, «» Vice-Pres.
John T Davidson, Esq, 8. ¥, McKinnon, Esq. T e B i Keq, M.P P,
M. O, Onenorsor 1 Hobort Kiixond: & Aloxander Natn, Keq
0 ron N ar, Eaq. exander Nai o
Thomas Mecx-n'kon, KEsq. Robert Lavies, 'Enq. Eugene O’Koof:? .'n.q.
Aaron Ross, Esq.
This Company is now issuing $100, $200, $300, $400 and $500 investment -bonds, payable in five, te; d
fifteen years g:gx date of iesne, with psrtfoipstion in profits, affording all the mfva.ynf.nges of vo%'mpl:)::d
me:umoiﬁfm&l:gg?:d on small sums of money. These bonds are the obligations of this Company and

d by & sinking fu.d, invested in first class real estate mo: es. ‘The lai
defi; contracts, sub]ecg to no conﬁnﬁenoies whatever, are non-forfeitable afte?goslfe a.nnua.ly ;:;ngen:,
with values definitely stated thereon. or a small outlay they secure a fixed and generous return.

To Bondholders who complete their contracts th
rate of Four Pavers o B0, Annxl; ot ts the Company guarantee compound i terest at the

The Company is prepared t receive applications from reliable agents at all pointe where it is not

already represented.
WM. KERR: Manager.

The Safe De t Vaults of the Company cannot be surpassed for absolute security, Call and

examine or write for circular.

PAINTED SCREEN WIRE CLOTH

PAINTING AND QUALITY UNEXCELLED.
Special Sand Screening Cloth,
Japanned Hardware Grade Webs,
Lath Cloth

And Special Strong Power Loom Webs.
MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD,

HAMILTON, - . - CANADA,
Send for Catalogue.

ENAMELLED WARE.

CAST IRON AND PRESSED.

WE have made an immense purchase of these goods,
and now offer them at prices that will close them
out quickly.

Goods and Prices Cannot be Repeated

It will pay to defer buying till you see our samples and get quotations.

, LD,

THE MGGCLARY MFG. GO

E.P.CLEMENT ......cccooovvvvvnn auvvininns Berlin
HON.W.LAURIER.,... Arthabaskaville, P. Q
OFFICERS.

MILLAR & BITZER, Solioitors .............. Berlin
J. H. WEBB, D., Medioal Referes ...... Waterloo
w. 8 HODdI.\S, Supt. of Agencies........ Waterloo

W. H.RIDDELL, WM. HENDRY,
Secre Manager.

London, Toronto. Montreal. Winnipeg.
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Phenix Insurance Comp'y

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.
GERALD E. HaRT, General Manager, Montreal.

Paid-up Capital, - - 82,000,000 00

Sarplus, - - - - 1,301,335 39
Asgets, - - - 5,805.004 23
Income, - - - - 2,778,080 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
HERBERT H. MAUGHAN

AMERIGAN TRUST COMPANY,

173 BROADWAY, | 67 YONGE STREET,
NEW YORK. TORONTO, Onr-

AUTHORIZED CAPITAL, - $1,000,000.

THE AMERICAN TRUST COMPANY has recently
authoriged an increase of its Oapital Stock to
One Million Doullars, and issues Three Classes

of Stock:
Ordinary Instalment Stock,
Regular Full Paid Stock, and
'8 per Cent. GQuaranteed Preferred Stock.

} District Agent, Toronto.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Eight per Cent. on their money

It will pay you to inv te this Instalmen Btock.

“Write for pamphlet and full information.

WILLIAM H. MILLER,

TORONTO, OINT.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.
M'FBS OF THE

“New American”
TURBINE
Heavy Mill Work.

Water Power Pump-
[ ing Machinery for

g purposes.
Plans, Estimates, and Superintendence fo
Construction of Municipal Water Works an
Improvement of Water Powers.

OMINION PAPER BOX COMPANY,

MANUFACTURRRS OF
HARDWARE FOLDING BOXES,

CONFECOTIONERS’ FOLDING BOXES,

Packages specially adapted for all classes of goods.
74 and 76 King St, West, Toronto.

JOHN J. QARTSHORE,

49 Front St. W., Toronto. Telephone 618.

Railway and Tramway Equipment.

New & Second hand Steel & Iron RAILS.
‘Wrought and Cast Sm}) Iron by Carload or Cargo.
i Send for prices.

—THE—

Canadlan Mutual Loan and Investment Co.

HEAD OFFICE:
51 Yonge Street, - Toronto, Osnadsa.

The cost of a share is $1 membership fee, and 60
cents monthlz dues. Maturity value of a share is
:tl w'th‘lud ?-edf “s?“u?! %‘%ﬁ%’aﬁ' xgn{nrlty

oni ents o w!
of lhlro’l.p‘yAmllving of 20 eeng o day invested here
‘will insure $1,000 in 7 years.

Domestic and Fire du:

TORONTO PRICES CURRENT.

(CONTINUED.)
Canned KFrults—Cases, 3 dex. ench.

APPLES—3'8. .. .. ...perdos. 8
. Gallons... .
BLUEBERRIES—2'8, Logie's .
HASPBERRIES—2's Lakep 't
STRAWBERRIES—2's, oulter's ..
PEARS—Y'8, Bar lett, Delbi....
. 3's, Bartle:t, Boulter'
PEACHES -2'8, Beaver, Yellow
“ 2’8, Victor, Yellow
* 38, Victor, Yellow.
“ 3's, Beaver, Yellow .
" 8's, Pie.........
'UINCES -2's, Boul er's

1]
-

101 €0 65 10 60 10 €0 10 10 1 €0 1
SERRRRRIAZLERS

8
©

Canned Vegetnbles—Cases, 9 dox. each,

BEANS—2's, Stringless, Boulters...
" 2's, White Wax, Lakeport...... “
“ 3's, Boston Baked, Delhi . .

ConN—g'n, Lion, Boulter's......
“ A w“

g
g
»
-1
8
)
&

* 28, Canada First, Aylmer

* .9's, Epicure, Delbi ........
Peas—Marrowfats, 2's. Delhi ..
*  Champion of E,, 2 1

*  Standard, 2.

‘" Ontario Bwee:
PuMPEINS—3's, Aylmer.
“ 3's, Delhi....

. " 8's, Lakeport..
ToMATOES—Crown, 8's ..
Ice C stle, 8's .

Beaver, 3'8 ...

TOMATO CATBUP—P8........ccrvrereeneee. vaeses *

Fish, Fowl, Meats—-Cases.

MACKEREL—Myrick's 4 dos.......
“ Empire, 4 doz .....
SALMON—LynX, 4 AOB ......cccovverernrrnenranes
“ Horse 8hoe, 4 dog, 10 case lots *
“ o " “  in less...... "
" ‘White, 4 dos. .. - R
“ B. A. 8almon
SARDINES—Martiny 3's..
o Fo Dhberi 100 tns
8,
o , 100 tins ...
“ s, Roullard, 100 tins
CHICKEN —Boneless, Aylmer, 12 s.,9dos. per doz
TuRKEY-—Boneless, A‘ylm ,180g.,8dos. “
Ducr—Boneless, 1's, § dos.
LuNcE ToNGUR—1's, 8 dos..
P1gs’ FRET—1's, 8 d0% ..........
CoRNED BEERF—Clark's, I's, 2 dos
o *“  Clark's, 2's, 1dos
Clark's 14's.1 dos
Ox ToNGUE—Clark’s, B”u, ldos...
LuNce ToNaUE—Clark's, 2's, 1 do:
Boup- Clark’s, 1's, Ox Talil, 2 dox
“  Clark's, I's, Chicken, 8 dos

bk ot bt bk P et ot
14 LEREY

© b bt b ok B B ok e o e o d b et b
. S283s8EEE58HEBES

W
8

«»
-
L2

.

b ek et o ek ok b

%
B

“ “

(-1} HHGQ;NF‘&D“‘OOOO

BRBBTTBIBREEEREEESHREIES

Fisa~Herring, scaled .............. 018
Dry Cod, per 1001bs 575
Sawn & ber, Insp d, B.m.

Clear pine, 1} 1n.or over, per M .........838 00 35 00

Pi ,13 in. or OVeR....coneeneee 2300 9500

Olear & pl 28 00 95 00

Do. 3000 300

1400 1600

8hi 1s stks & sidgs {g g }g o

p. culls . 00

foe o ha B
P

es, XXX, 285 240

" XX 140 160

Lath 178 186

?mog 1000 1300

emlock 00 1100
Tarareo 1200 1400

Hard Weeds—¥ M. te, B.M.
Bireh, No.1and 8 ............ $17 00 90 00
ple, :: g 00 1800

Ash, white, * | %0 00

“ Dblack, * . -~ 16 00 18 00
Elm, soft . 1100 1900

L { o 18 00 00 00

Oﬂ.rw.glto.No.llndl gg 30 00

“ or grey ' ........ 25 00
Balm of Gﬂou{ No.1& 1800 18 00
Chestnut “ 2500 80 00
Walnut in. No. 1&9 85 00 100 00
Busternut 3000 4000
Biokory, No.1&9 . 28 00 00 00
Basswood o 16 00 18 00
Whitewood, * 8500 4000
Ooal, Hard, BEg..c.comecercssscscscessnsens® 5 50 0 0)

TN BUOVE .cuivermmecermmseomerersese 5 50 0 00

“ “ b 50 000

" Boft Blossb 55 000

" " 55} oon

“ Qrate 525 000
Wood, Hard, best uncut 65) 0w

[ " un w 4060 000
“ ! best out and splis ......... 60 0 00
“ ‘  fndqualityoutandsplit 500 ¢ 00
¢ PG, UDOOL wee.evcererrvmmmenccrers € 50 0 QU
o v out aDAEPUE wecemerrene. 500 0 O
“  slabs........ e 3850 000
LIVERPOOL PRICES.
May 28, 1801,

. ». 4
Wheas, B 0 0
Kansas 450000 110100000 s sennne ¢ s senvesnsesetses 8 7
No.1 Cal . 8 6
Corn 5 8
Peas 8 4§
Lard 83 0
Pork 52 6
Baoon, long clear. 81 0

o _short clear.. T 51

Tallow 27 6

Cheene "eeermms oo an 8 o

Railway Companies.

INTERCOLONTAL  RAILWAY

OF CANADA.
—THI—

Direct Route between the West and

All potuts on the LOWER ST. LAWRENOR
and BAJE DES CHALEUR, PROVINCE
of QUEBEQ; also for NEW BRUNS-
‘WICK, NOVA SCOTIA, PRINOE
EDWARD, CAPE BRETON
ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Exgeutminl leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 28 hours and 55 minutes.
The through exprees train cars of the Intercolonial
Bnﬂws{’ are brilliantly lighted by electricity, and
heated by steam from the locom
lnoreuing the comfort and safety of traveliers.
New and elegant buffet, sleeping and day cars are
run on all through exprees trains. -

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

P for Great Britain or the Continent
lummd on Friday Morning will join
outward mail steamer at “alifax on Saturday.

The “attention of shippers is directed to the
superior facilities offered by this route for the trans-
grt of flour and general merchandise intended for
sHipment”of wuls Sod prosms aseni o i

an
Euﬁo ots may Qltfe btained “°: :l nlnf mﬁo:
0| ma; o an 1 lorma
about the roufe, also freight and peasenger rateg
on application to
N. WEATHERSTON,

‘Western t and Passenger Ave;

98 Rossin House Bloek, York 8t., Mnt. nto,

D. POTTINGER,

Chief Superintende:
Railway %‘ﬂoo. Moncton, N.B., Sa ot.

th Nov., 1890,

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor, ‘
GUBLPH.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in.

{gr&st{?:l ::d tg 1:‘..he hu%o and position of traders
() 08 AN

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN
W NNIPE®, VICTORIA, B. C., and in one hundred
and twenuy-six cities of the United States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

OFFICE THE
. MONETARY TINES
tationery PRINTING OFFie

18 THOROUGHLY EQUIPPED WITH
COMPETENT WORKMEN AND THE BEST MACHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY IN

Letter Heads Bill Heads Memorandums
Note Boeks Drafts Check Beoks

Catalogucs of every deseription
————

ROBERT BEATY & CO.

61 KING 8T, EAST,
(Members ot Toronto 8tock Exchange),
Bankers and Brokers,

Buy and sell Btocks, Bonds, &c., on Commission, for
or on Margin. American Currency
Aund ¥ ovunge bought and sold.

Provident Savings Life Assurance Soclety
OF N EW_Y ORK.

SHREPPARD HoMANs, PRESIDENT,
WILLIAM E  BTEVENS, ......ccccecereuererrarenr SBOREBTARY.

Agents wunted in unrepresented distri
Companv's plars ara vary attractive and easil
worked. Liberal contracts will be given to experi-
enced agents, «r good business men who waus to

. engage in life insurance.

Apply to R. H. MATSON, General Manager

for Canana, 37 Yongm SBTREET, TORONTO.

ve; thus greatly
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Leading Barristers.

STOCK AND BOND REPORT.

McMurrich, Coatsworth,
Hodgins & Urquhart,

Coatsworth, Hoigins. Urquhart & Geddes,
Barristers, Solicltors, Notarles, &c.

Offices, 11 Toronto Chambers, 1 Toronto st., Toronto
’l‘elephone 649,

BEATY, HAMILTON & SNOW,

BARRISTERS SOLICITORS, &c.

Bolicitors for Confederation Life A<sociation.
lections receive epeciil attention.

15 Toronto &t., Toronto. Telephone No. 38,
JaMES BEATY, Q. C. J. C. HaM'LTON, LL.B.
A. J. RUssELL SNow.

H. W. NICKLE,
BARRISTER, SOLICITOR, Etc.,

MANNING ARCADE, EKImxa STREET WwsT,
TORONTO.

6/BBONS, McNAB & MULKERN,

Bacristers & Attorneys,
Orrice—Corner Richmond & Carling Streets,

Col

LONDON, ONT.
@RO. C. GIBBONS GRO. M'NAB
P. MULKERN FRED. ¥. HARPE
W. G. S8EAW. B3 E. ErLiorT,

SHAW & ELLIOTT,

Barristers, Solicitors, Notaries Public, &c.
11 UNION BLOCEK,
8 ToRONTO BTREET, - - -

LOUNT, MARSH, LINDSEY & LINDSEY

And MACOONALD & MARSH,

Barristers, Solicitors, Notaries and
Conveyancers.
Offices 25 Toronto 8t., Toronto.

BrRJowxN A. MAonaxunn,Q C.,G.C. B,
‘Wux. LooxnT, Q.C. A H. Marss, Q.C.
GEORGE LIND:EY. W.L.M. LINDSEY.
Telephone No. 45.
Registered Oable address, "Mmh Toronto.”

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.
OrrF10B8 :—27 Wellington St. E., and 34 Front 8t. E
Telephone 1834.

John Murray Clark. .. Wm. David McPherson.
ederick Olarenoo Jarvis,
Registered cable address, - * CLAPHER," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &o.,

Union Loan Buildings 28 and 80 Toronto Strees,

TORONTO.
3. H. MACDONALD, Q.0.
G. ¥, SHEPLREY, Q.C.
R. 0. DONALD.
B. M, LAKN,

FRANK W. MACLEAN,

C. J. HOLBAN & CO0.,
Barristers, Solicttors Notaries, Etc.,
88 BAY BrT., TOMONTO.,
*COMMIBSIONER FOR QUEBEO.

OnAs, J. HOLMAN.* CHAS, ELLIOTT.
Registered Cable Address, “Holman, Toronto."

ToroNTO, ONT.

3. 3. MACLARBN, Q.C.
W. M. MERRITT

W, 8. MIDDLETON

A. P, LOBB,

Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG.

—

Branch Ofice for Oanada:

1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1869,

vapital and A lated Funds
Annual Revenue from Fire and Life
Premiu l.nd from Interest upon
lnvested .................... crereasaene 5,845,000
ted with t.he Dominion Govern-
ment for security of Canadian Policy

$33,900,000

Holders 900,000
JAS. LOCKIE, E.P.PEARSON,
Inspeoctor. Agent, Toronto.

ROBERT W. TYRE, MAXAGER YoR CANADA.

g Capital Oapital dDoi'niti OLOSING PRICHS,
BANKS. & scr‘i’bb'm. Pafd.qp,| Best. Gmgs 'J.'g?om. Oash val,
N ay 28. [per share
British Columbia ......ccccerureunenne weeeeens | .90 | $8,000,000/ $3,000 000/ $1,000,000, 6 384 88%
British North Amerioa ... #9343 | 4,906,005 4,866,086 1 o w2 i
Canadian Bank of Commeroce. I 80 34 1253 12°% 62.87
Commercial Bank of Manitoba . 3 e eeses
Cecmmercial Bank, Windsor, N.8. 40 3 106 ... 12.00
gomxmo% o g 5 226 237 113.00
Faderal ) 80 e In'lfﬁiiinld&ﬁo:. mso
Halifax Banking Oo............ ceneaseesesssene 3 -
Hamllton 100 4 164 1574 164.00
HODOIARA .. veeeeeeternee crsereraoesecsseseronses 100 J,! - S e o,
Im erial. 100 | 1 1,500 4 16) 1614 160.00
Lo Banque Du Peuple............. 50 | 4,900,000 1,900,000, 425,000 3 -
Lia Banque Jacgues Oartier 25 500,000/ _ 500,000 150,000 38
La Bangue Nationale ...... 100 | 1,200,000 1.800,000, 10,000 @
Merchants' Bmk of Canads.. 100 | 6,799,200/ 5.999,290 10001 33
Merchante' Bank of Halifax............... 100 | 1,100,000| 1,100,000/ 375000 8
Mol 50 .ooo.ooo! , 1100900 4
Montreal. . 900 | 18,000,000, 12,000,000 6,100,000 &
New Brunswick ........... wee] 100 ] 600,000 500, 450,000, 6
Nova Bootia 100 | 18635) 1228849 757275
Ont 100 | 1,600,000 1,600, 200,000 gi
Ottawa 100 | 1,000,000/ 1,000,000 425000 ¢
People s Bank of Halifax ......... cvsseens| 20 600,000/ 600,000 93,000, 3
eogles Bank of N. B......ovvecrereareenenss| 80 180,000/ 180,000/ 105,000 4
100 | 2,500,000/ 2.500,000 500,000 4
S't. Stephen's 100 | '900,0000 900,000 85000 $
Standard 50 { 1,000,000 1,000,000 489, Bl
Toronto 100 | 8,000,000, 9,000,000/ 7 50,000 &
Union Bank, Halifax. 50 500,000, _ 500,000 91, 3
‘Union Bank, Canada ... 100 | 1,900,000/ 1.900.000] 200,000) &
Ville Marie. 100 60),0000 479 28) 90,000
Western 100 | 500,000 319008 75 000 a
Yarmouth ({3 ,0000 300,000 50000, 38
LOAN OOMPANIES.
UNDBR BUILDING S00's' AOT, 1859,
Agriounltural Bavings & Loan Oo..... 50 630,000/ 620,000 103,000 84 | .. oo | e
Building & Loan Association ..... 25 750,000/ 760,000 108000 38 27.37
Oanada Perm. Loan & ssvinglOo 60 | 500,000 2, 1 [] 99.50
Oanadian stinzu & Loan Co... 80 780,000/ 680,410/ 180,000 33 ceos
Dominion Bav Inv. Booioiy . 50 | 1,000,000, 983401 10,000/ 4 4800
Freehold Loan & Sa: 100 | 3,221,500/ 1,317,100 699.000] 4 70.00
Farmers Loan & Bu 80 | 1,067,250, 611,430, 198,513 80 50
Huron & Erie Loan & 50 | 9,500,000, 1,800,000 581,000 79.00
Hamilto] 100 | 1,500,000! 1,100,000 255,000 125,
100 700,000 638 207 , 3 csnces
60 679,700 631 500 68530 8} v
50 | 2,000,000/ 1,800,000 ,000| 8
Ontario Loan & Ba 50 800,000, 300,000 75.000
People’s Loan & Deposit Co, 50 600,000/ 590499 118000 87 50
Union Loan & Bavings Co., 80 | 1,000,000 677 970 235000 4 7 00
Weetern Oanada Loan & Bavi: 60 | 8,000,000 1,503,000, 950,000 & .60
UNDRR PRIVATE AOTs.
Brit, Oan. L & Inv. Oo.Ld. (Dom Par)| 100 | 1,620,000 322,607 83,
Central Can. Loan and Savings Co...| 100 | 2,000,000 8 0,000 m.% i“ ig'.%
hondon&Ont.lnv.Oo- td. d.o. 100 | 1,500,000 ,000 130,000 34 118.00
London & Can.Lin. & .Co.Ltd. do.| 50 ,000 700,000  360,000f 4 63.50
Land Becurity Co. (Ont. Legisla.).... 86| 1,877,888 515707 545,000 6 87.69
Man. & North-West. L, Oo. (Dom Psr) 100 | 1,960,000 111,000 34 109.00
“THE CoMPANIES' ACT,” 1877-1860.
Imperisl Loan & Investment Co.Ltd.| 100 | m9,850 27,000 1330 b
Can, Landed & National Inv't Co., Ld| 100 | 2,008,000 1,004,000 aox,'s%o '3 11531 o 15478
Heal stase Loan & Debensure Uo. .. 850 400,000 77,909 6,000(c00000n00ee 48 ... 8¢ 00
ONT. JT. BTK. LETT. PAT. ACT, 1874.
British Mortgage Loan Oo 100 450,000, 806,496 59,300/ .
Ontario Industrial Loan & inv. Go....| 100 | 406800 s14%1 103000 1 5.60
*The Canada Landed Oredit Oo. paid 8} and the National Iav Co 3 befors the amalgamation
INSURANCE OOMPANIES, BAILWAYS. - London
o .
BraLIsE—(Quotations on London Markes.) L il
- . %a.li’adﬁ' faﬂgo Shares 7% ......ceesse.
No. i Last |[™ 35" 50 year g %Onds
S| Bk venor o JE1 55 O i S S
Stock. May. 16 perseﬁntl tlebontmm""“_. }r) mg} 1#
referonoa fé lg.?l‘ lg‘l.}
O, Union F. L. &M.| 50 | 6 | 84 3:;. sm“gp,",'“,_ ofhosk | 8 .
Fire Ins. Assoo 1“? ﬂl)l 1018 1 Gpengugornbgotﬁ%i&.b. 100 | 190 159
N I sesssesens o ese voe oo
100 'g 190 19; Midland Stg. 1t mg. bonds, 5 .| 100 | 166 108
g sgi Vorﬁhem of Oan. 5% fivst mtge ......| 100 | 16 106
| % lgi 56 6% extra pref.......e....| 100 | 108 105
- 1 8 4 do. deb. stock 4% ........ Tl e | 97 100
gk :‘ ﬁi g ‘l‘orcl);:tto, gnyamuooo%lﬁ
®
100130 1 77, 18 || wellington, Grey & Brase T % ist m. mu ﬁl'? ig(;
88 | 6} 543 55
o
London
= IHEE i
60 |12 |........
Dominion ltook. 1903. of Ry. loan.........| 108 110
Oauavian, May$s|| " do. ‘4 . 5, 8, B 108 105
10000 7 |BritAmer.F.& M.1850850(100 106 ||  do. B4R d0. ..erooins WOOK ... 103 106
$,500 Oanada Life .........[400 | 80 |........... Montreal z;# (1 &‘ 108 105
5,000 13 Oonfederation Life{100 | 10 | revm.... do. 0%1 4. 108 106
56,0000 19 Snnl‘d!eAuOo...lw 194240 ... 104 108
4,000 7 100 | 20 |.c0ceresnee.|| TOrONLO Oorpon.uon ag'my Bter. 102 109
6000 & oboo Fi-e 100 | 85 |....oeuee do. A, 1968 ater Wrvis Nan,| 105 181
2,000 10 00"01 .[ 50 | 35 |00 ... Oity of '.l‘oronbo. oon. deb. “ 1898, 6%...| 106 109
10,000, 10 40 | 90 1473 148 o. gen.oon. deb, “ 1919, 5%...{ 1
) 5%...{ 109 111
8tg. bonds ‘1924, 4%...| 101 108
— Citydof Lond‘?’..é:; prket de igg, 6%...] ioo 108
orks, 6%...] 107 1
DISCOUNT RATES, London, May 16. Oty ot Ouawa, Stg g iﬁ g;’; i :‘1’,0;
® City of Quebec 6% Con. 1802, skil 100 102
Bank Bills,!l months ﬁ . do do. 878, 1908, 6%... 111 113
6 do. .. City of wtnnipae, dab * 1907, 6%... 113 11S
Trsda Bl]ll : do. g a “ 1914, 5%...| 108 108

i s




THE MONETARY TIMES.

14€6

Ansurance.

Insurance.

T

NORWICH I:é LONDON
AGCIDENT

Fire Insurance !

EASTERN ASSURANGE COMPANY

OF CANADA.

MUTUAL

- LIFE -

Insurance Association.| Head ofice, - Waitfax, N.S.
ot aneetizrormoes: oy . soonooe INSURANCE GOMPANY
HENRY 8. PATTESON, Esq,, President. Branch Offices at -:- -:- - OF NEW YORK.

) CHAS. R. GLLMAN, Esq., Secretary
HEAD OFFICE FOR CANADA

Queen City Ghambers, Toronto, Ont.

DOMINION DIREGTORS.

Hon. 8ir LEONARD TILLEY, C.B,, K.C.M.G.
Hon. GEO. W. ALLAN.
‘I HOS. C. PATTESON, Esq.

POLICIES cover every kind of bodily injury
caused by external, violent and accidental means.
Permit travelling by regular passenger or mail
lines, virtually between all parts of the civilized
world, without extra charge. Are Non-forfeitable
on account of any change of occupation.

Claims pai { without discount on receipt of satis-
factory proof.

J. H. Ewart, -
C. R. G. Johnson, -

A. Holloway, -
J. M. Robinson, - -

F. W. Hyndman, - -
President, -
Pr

TORONTO, ONT.
MONTRE

WIMNIPEG, MaN,
S8T. JOHN, N. B.

CHARLOTTETOWN, P.E. 1

esident Bank of Nova Scotis.

CHARLES D. CORY, Managing Director.
D. ©. EDWARDS, Secretary.

=" General Agent.| RICHARD A. Mc_c_l_.l_RDY. President.
AL, P.Q.

> aeneral ageut. | The Largest, Best and Most Popular Life
Insurance Gom_pgll in the World.

; Assets January 1st, 1890, $136,401,828.02
General Agent. | New Business in 1889, - 151 602,488.87
JOHN DOULL, Esq. | Annual Income, - - - 31,119,019.62

Pursly Mutual. - No Stockholders.

- General agent
- General agent.

SCOTT & WALMSLEY,

Agents Wan!?d’."EF AGENTS.

UNION MUTUAL LIFE INS. GOYY,

PORTLAND, WAINE.

Incorporated - - - - 1848, )

The sattractive features and popular plans of this
well-known Company present many inducements
to intending insurers peculiar to itself. Its policies
are the most liberal now offered to the public, are -
rotected by the popular Maine Non-Forfeiture
w, the provisions of which can apply only to

Government Deposit,

The Oldest Canadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE COY ““;,;‘;:‘}’,f;ﬂ,‘i{;‘;‘.’lﬂ"’3287,68I,948,20

BeTABLISHED 1818,

Agelptl—st. John, N.B.,, THOMAS A, TEMPLR,

General Agen
GRO. I PYER, General Agent
Winnipeg, A. agnmw Y,

No Other Company Has Shown Results so
Profitable and Gratifying to
Policy Holders.
Its Policies are the Most Liberal and Desir-
able Issued.

The Tweuty Year Distribution Policy issued by the
Mutual Life Insurance Company is a
$75,000 Model Contract.
The Company’s Policies are now held by 182,310
Members.

T. & H. K. MERRITT,

en, Agt. Man, & N, W, T.

policies writteu by this Company ; are tree after one
year from all limitations as to residence, travel,
suicide or occupation, (military or naval service ex
cepted in time of war), and are incontestable after
two years. Its plans are varied and adapted to all
circumstances.
8end 10 the Company’s Home Office, Portland,
Maine, or to any agency of the Company, for pub-
lications describing its Non-Korfeiting Kree
Tontine Policies with or without mortuary divi-
dends, Ordinary Life 10 Year Adjusted
Premium Policy, Guaranteed Investment
Policy, and other forms of policies; also_for pam-
El;lets explanatory of the Mains Non-Forfeiture
, and list of claims paid thereunder.
Total payments to Policy-Holders more than
$25,000,000.00. X
Good territory still open for active and experi-
enced agents,
JOHN E. DEWITT,'President.
ARTHUR L. BATES, S8ec. J. FRANK LaNna, Ass't Sec.
THos. A. FOSTER, M. D, Medical Director.
Hon. JosiaR H. DRUMMOND, Counsel.

Issues all kinds of
ACCIDENT POLICIKS,

Hon. GEO. W, RO8S, President.
H. SUTHERLAND, Manager.

CENERAL MANAGERS,
Bank of Commerce Bldg., TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1863,

HEAD OFFICE, - . . WATERLOO, Oxr

Total Assets J‘n., 1st, 1890, $264,549.00.

CHARLES HENDRY,

GEORGE RANDALL,
President. I

Vice-President

C. M. TAYLOR,

| JOHN KILLER,
Secretary,

Inspector,

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - - - - - ‘WATERLOO, ONT.

Authorized Capital, $1,000,000. Subscribed Capital, $250,000,
Paid-up Capital, $62,500.
Jamrs TRow, M.P., President. P. H. 8mus, EsQ., Vice-President.
THos. HILLIARD, Managing Director.
Policies unrestricted as to travel or occupatioa and non-forfeiting.
Agents wanted.

COMMERCIAL UNION

ASSURANCE CO., (LTp.
Of London, - - - - England.

FIRE, LIFE MARIINE.

Total Invested Funds ....eeeeeenceeseeeees 812,500,000
CANADIAN BRANCH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 33 TORONTO STREET,

R.WICKENS, Gen. Agent for Toronto & Co. of York

Monetary Times Printing Co.

OF CANADA, Limited,

e/~ Jop DRINTERS,

Commercial

Eveg description of Insurance Policies, Applications and Office uisitee
furnished in first-class style. We have for years satisfactorily supplied the
eading Canadian underwriters. Send for estimates,

70 & 72 CGHURCH STREET, TORONTO.

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,

Hox. GEO. W. ROSS, Minister of Education, - - SIDENT,
ROBT. MOLEAN, Esq,, }Vlon-Pmammt

Hoe &t BLAKE, Q.o
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage ot
their superior longevity.
H. SUTHERLAND,

AGENTS WANTED, Manager.

THE PRACTICAL
BOOK-KEEPER.

A NEW SERIES ON THE

Science of chounts,

AND
Business -Oorrespondence.

A Book of 252 pages, replete with us
ful and cal information.

PRICE, - - . 81.00.
Address CONNOR O'DEA,
Toronto, Ort,
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 Leading Manutacturers.

J. HARRIS & CO.

ST JOHN. N B.

New Brunswick Foundry,
Railway Car Works,
ROLLING MILLS.

Manufacturers of Railway Cars of ev descrip-
tlon, Ghilled Car Wheels, ** Peerless” Steel- Oar
, Hammered O:Ind A&“’ Bdsl:‘q mn—l’xl;tu.
ered Shatting o8, (] 008

and Nail Plasos. spes, NP

The Canadian Office and School

Furniture Co., (L'td,)
PRESTON, - - - ONT.

8vcoEssors To W. STAHLSCHMIDT & CO.
MANUFACTURERS OF

Offics, School, Church and Lodge
FURNITURE.

OFFIOE DESK NO. 34,

SHIND FOR CATAILOGUHR
TOBONTO REPRESENTATIVE :

GEO. F. BOSTWICK,

No. 34 Front Street West, Toronto.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURNERS OF
Beek Papers, Weekly News, and Colored
Specialties,
JOEN R, BARBER,

THE OSHAW.A

MALLEABLE IRON CO.

MANUPACTURERS OF

MALLEABLE IRON,

CASTINGS
TO ORDER FOR ALL KINDS OF
ABGRICULTURAL IMPLEMENTS,

AND MIBOBLLANEOUS PURPOSES,
OSHAWA, CANADA.

Numbers for use in Schools :—351, 352,
404, 729, 303, 170, 1686, 5, 8, 202, 293, 201
E (Mapping), 659 (Drawing).

TORONTO PRICES CURRENT.—May 28th, 1891.
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GANADA LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, Ont,
Capital and Funds over = = = . - $11,000,000
Annual lncome - - . - . . . - 2,000,000

Eastern Ontario Branch, Toronto:

QEO. A. & E. W, COX, Managers.
Provinoce of Quebec Branch, Montreal, - - - - J, W, MARLING, Manager

Maritime Provinoes Branch, Halifax, N.8,
P MoLARREN, General Agent. D. H. MAOGARVRY, Becrotary

Manitoba Branoch, Wmnimn
W. L. HUTTON, Manager., A. MOT, OAMP , General Agent,

A. 6. RAMSBAY, President. R. HILLS, Secretary.
W. T. RAMBAY, Superintendent.

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

NET

ABSRTS LIFE LIFE
INCOME., BR‘IDES ASSUR'NC'S INCOME, ABBETS. ASBUR'NC'S
UNCALLED IN FOROE. IN FOROR.

CAPITAL,

1872...8 45,210 $ 96,461 $1,064,350  1884...$ MEI79 $ 886,897 § 6,844,404

1876... 102,822 265,044 2,414,063 1888... 525,273 1,536,816 11,931,318
1860... 141,402 473,633 3,897,139 1890... 889,079 2,473,514 16,759,356

The SUN issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL

This Company, Ao business in Oanada only, presenta the following
fiinancial S8tatement, and solicits the patronage of those seeking unquestion-
able security and honorable treaiment :—

Assets, January 1st, 1889 .. .. .. .. .. $746,000 00
Income During the Year ending Dec. 81st, ’88, 625,000 00

DUNCAN MoINTYRE, Esq., Pres. Hon, J. R, THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Bec.-Treas. GEO. H. MUHENRY, Manager.

ROYAL

INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

(}. .o e .o (Y o (X} e 310 m
m&“r‘v's A8 o0 ee ee e e 10,624,485
Life Fun L L R T T 16,288,
Annuval Income, upwards of .. .. .. &y

In; ts In Oanada for protection of Oanadian Policy-holders
m(dﬂoﬂy with Govommp ent) exceeds, $800,000.
Bvery desoription of pro; c:t.ﬁlmmred at moderate rates of premiam,
Life Assurances gran g: the most approved forms,

Head Office for Canada--Royal Insurance Buildings, Montreal,

JOHN EKAY, Agents for W. TATLEY,
County of Obief Agent.

Toronto &
ARTHUR F. BANKS, York.

THE GERMANIA LIFE

Insurance Company of New York.

31st YEAR TO JAN. 1st, 1891,

Assets, 815,736,910
Income, - - - 3,161,586
Insurance written in 1890, 10,015,716
Total Insurance in force, 58,227,820

Total Payments to Policy-holders, 24,422,489

CANADIAN MANAGERS:

J. FRITH JEFFERS, GEO. W. RONNE,
46 King Street West, Toronto.

GOOD AGENTSV WANTED. LIBERAL_TERMS,
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WESTERN

FIRE AND MARINE. IncoRPoRATED 1851.

Olplhl, oo e oo (X3 [ 13 (X} e 31,000,000 00

Assets, over .. ¢ e ee e e
Annual Income, over.. e ee  ee  es

HEAD OFFICE, - TORONTO, Ont

A. M, SMITH, President. J. J. KENNY, Managing Directox
0. 0. FOSTER, Secretary.

THE FEDERAL

WILIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

Gmn ®e S8 80 60 e es e e 7
l)elmsll:et?le wi minion Govennment .. .. ¢ g?:%
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans Popular Pian of Renewable Term Insurance by Mertasry
Premiums,

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINI.

Cash Capital and ASSOtS o oo oo oo o0 oo §1,188,066 §3

INCORPORATHD 1888,
HEAD OFFICE, - - - - - TORONTO, OAT.

BOARD OF DIRECTORS

GOVBRNOBE, . JOHN MORIBON, Esq
DerUTY GOVERNOR, JOHN LBYS, Esq,
Bsq. John Y. Beid, B . H, N
G, M. orn. I 8q Jobn ‘_ME:. . Bsq m ?mnh‘ Heq

Dr. B, T. H.1{Purdom, Esq.
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Insuranoe.

Insurance.

Insurance.

North British and Mercantile

INSURANCE COMPANY,

" EBTABLISHED 1809,
Is the Largest and Strongest
COmpany in Existence.

Total Assets oasis. $60,376,064

Head Office in Canada, Monireal.

Canadian Investments, $3,708,817.02

AGENTS IN TORONTO:

R. N. GOOCH, H.W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director, |I»
MONTREATL.

New York Life/

INSURANGE CO.
ASSETS, -  $115,000,000
CANADIAN DEPARTMENT:

Assets in Canada and Invest-

ments in Canadian Securities
(MARKRT VALUE}

$2,551,945.

Income in Canada, 1890, - $ 745,308 85
New Insurance Jssued, - 4 153,450 00
Applications for New lns. - 4, 55,450 00
Insurance in Force, - 15, ,880,047 00

Head Office, Company’s Building,
MONTREAL.
Branch Office, Board of Trade Bldg.,
TORONTO.

DAVID BURKE, - Gen. Manager.
THE

Equitable

LiFE ASSURANCE

SocIETY

OF THE UNITED STATES,

JANUARY 1, 1891.

ASSETS.. . $119,243,744
Liabilities 4%, 95,503,297
SURPLUS -$23,740, 447

INCOME. ... $35,036,683
Nﬁﬁfﬁsf?g?sf 203,826,107
Avimance | 720,662,473

HENRY B. HYDE, President.

James W. Ai rXANDER. Vice-Pres't,
WILLIAM HARTY,
Manager for the  rovince of Ontario.

Gro. H. RoBERTS, Cashier,
24 Toronto Btreet, Toronto.

—THE—

STANDARD LIFE

ASSURANCE CO0.

Established 1825,
Total Sums Assured .............. $104,655,491
Invested Funds ............ccc..... 36,444,640
Investments in Canada, over,.. 6,000,000

BOARD OF DIRECTORS IN CANADA,

JAMES A Gn.m:spxu, Esq Chairman.
Sir A, T. Galt, d.C.M. E. B. Grpenshiel s, Esq.
Hon. J.J. C. Abbott Q ‘0. Sir Joseph Hickson.

w.M. RAfIsAY,

Manager,

Liverpos] & L & umn & Blobe insurancaco.
hmh in Oanada..... 900.000
Head Mco, Canada Bmhol: " Montreal.
DIRE Chalrman; Ed-
mond J. Bﬂbun%ontvorth? Buchanan, Elq
st Current Rases. Dw: elll.nc

JOB B BIBD !l‘oronto Agent, NWGMn 8. B
- 3 Ohiet Agent'for Dom., Montreal.

INSURANCE GOMPANY.,

W. A. SINS. T. M. PRINGLE,
ManaGER, AGEXT, ToRONT®,

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EpTARLISHBD 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 8¢. James 8t., MONTREAL.

Subscribed Oapital......ccwucnc. 81,900,000 Stg.
Total Invested Funds, over .. 1,600,000 ¢

Toronto Agency—ALF. W. SMITH.

No. 2 Court Street.
FIRE. _ ACCIDENT.

CITIZENS’

Insurance Company
OF CANADA.

ESTABL'SHED - = = - « 1864,
Total Assets, including Oapital at Call, the whole

of which is available for the tection of the
Policy-holders, ‘|,3 31.

HEAD OFFICE—THE COMPANY's BuiLpINg,

181 St. James Street, Montreal.

DIRECTORS AND OFFICERS:
Hon. J. C. ABBOTT, P.C,, Q.C.
ANDREW ALLAN, - -
C. D. PROCTOR, '
J. O. GRAVEL.

PRESIDENT
V1CE-PRESIDENT
A. DEBJARDINES, M.P,
ARTHUR PREVOST.

H. MONTAGU ALLAN.

E. P, HEATON,  WILLIAM SMITH,

Gen. Manager. Sec. Treasurer

The “Gore” fire us. Co.

Risks taken on Guh or Mutual Plans,
, Hon, JAMES Y

PRasoRET mmm-%?ﬂ.ewmoox Baq.

* R. 8. 8TRONG.

GALT, ORT.

Mamens, - -
HEAD OFFICR, .

North American Life Assurance Co

INCORPORATED BY HPRECIAL AOT oF THE DoMINION
PARLIAMBNT,

FULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON!AI‘BX HAGKENZIE M.P., ex-Prime Minister

Canada, President.

JOHN L. BLAIKIE Esq Prea. Oan. Landed Credit
Co., and HON. G. W. ALLAN Pres. Western Can.
Loan Co., Vice-Presidents.

Hon.D. A. M&odonu.ld ex-Lieutenant-Gov.of Ontulo

Hﬂ%}l McLennan, E ., Prest. Mont'l. Transpr't'n Oo

Esq, L Pres Building &
J. K. Km, ks% esnl Kerr, deonlld
[

Jo! hn Morison. Esq., Govemor British Am. FireA. Co.
B. A, Mm th, B LLD Vice-President Toronto
ra
A. H. Campbell, Esq., PramBrltishOAnL&tho
D. Mw‘e, an o Mnnu!wturer, Guelph.
E. Gurney, B ng , Manuf wtnrer
Hon, Edw lake, Q.C.,
John N, Lake, E% , Pres. Americsn ‘Watch Case Co.
Edward Gsllei 8q
Hon. O. Mowat, M. P P Premier of Ontario.
B. B. Hu; sg:.li‘.sq (l}gleam Hughes Bros.}, Director
James Thorbum, Esq., M.D,, Medical Director.
James Esq., Merchsn t, Director Dominion Bk
Wm, Gordon. EquDlrector "Land Securitg
H H. Oook, Esq, P., Director Traders' Bank.
ndny ksq - Pres. Toronto Real Estate In-
vestment

Hon. Frank Smith Pres. Home Savings & Loan Co.
Wm. McCabe, Esq., LL.B., F.L.A,, Managing Director.

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHRD 1847,

GANADA BRANCH, - MONTREAL.

Canadian Invesiments nearly $1,000,000.
ACOUMULATED FUNDS, )

1857 - - - - - 8 565,000
1865 - - - . . 1,185,000
1878 . . . 2,810,000
1881 - - - . 4,210,000
1888 - - - 4,780,000
1 885 o - - - - 5’ 304,«)0
1888 - - . . . 386,000
1889 - - - - . 6,354,000

General Manager, - F. STANCLIFFE,
General Agents, Toronto,
J. E. & A. W. SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Cgl‘)ital and Funds Exceed $31,700,000
he largest Paid-up Capital of any Insurance
Cowmpany in the World.
Gen. Agents for { ROBT, 8IMM8 & CO.
asade, " { G20, DUNBOLE, O | Montreal,
Toronto—HENRY D. P, ABMBTBONG.M Boott 8t
Kingsto V%ﬂﬁ A(‘:&%devsi: Cit tlsh Whlg Buildi
n— n
Ramilton—GEORGE H. GILLEBPIE Main sg
Hamilton—J. T. ROUTH, James St.
Ottawa—W. G. BLACK, Scott. Ont. Chambers.

FIRE ASSURANCE COMPANY, LONDON.
Established in 1788, Canadian Branch established
in 1804, ou::dp.m since the establishment of the
Company exceed $75,000, Balance held in hand
for payment of Fire Losses, $9,000,000. Tdability of
8h olders unlimited. Dgf)osit with the Dominion
Government (for f-he Beou ty ot policy holders in
900,000, is Xavier Street,
Mon Gmsrm. PAmBON & Co., Agents
for the Dominion. LBwis MoFrFaTT & 00 Agents
for Toronto.  R. MAOD, PATERSON, MANAGRR,

MUTUAL

FIRE INSURANGE COMP’Y
of the County of Wellington,
Business done on the Cash and Premium Note

T W, BTONE, CHAS DAVIDSON,

Preeident Y
HEAD OFFICE - - GUELPH, ONT.
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