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state Administration
Is a Business in Itself

Vhen you are considering with yourself the
iaming of an individual or a Trust Cormpany
9 the Executor of your WiIl anid Tru8tee of
'our Estate, do flot forget this vital distinction:
With most indilv'duals, trusteeship is but

aside issue for which they may Dot have
time or special qualification.
Administering WiIls and oeanaging E8tates
is the business of a Trust Companiy, for
which it bas been specially organized and
in fulIy equipped.

'o secure this wide and varied experience and
usinesslike methods, it coats but a moderato
D.-amall ini comparison with the results'your
ýstate obtain.
S.. us befor. you pua your Executor

THE
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American Bank Note Comipany
ENGRAVERS AND> PIkINTERS

Bank Notes, Bonds,' Municipal
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Special Salstuards
Atalast Couatt.rficting
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ai l tock Bexaages
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Are You Procrastiuatiaig
About Making Your WilI ?

Every maen and woman know they
ouglut to make their will, but usually
keep puttiflO It off.

A phone cai or a letter to us ex-
pressing your desire to inake a wIII Is
all you need to do. We wlillattend to
tUrthe rest.

The Ideal executor Is a modemn Trust
Company. Make your wlI now and
appoint tiuis Company Executor and
'rrustee. Any advice and assistance
whIch our officers cao render to you
are et vour disposai without obligatlng
you I eny way,

TRUSTS ANDU GUARANTEE
OMPAN4Y LJMITW

St^TOwop TORONTO ÇALGAY*
JAMi-5 J.WARREN £I&STroc.ALC

L:j Gr~~~CNÉAL Mf^t o
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Powe r-Canada's Opportunity
War Ha: Rmplsasized Value of Dev.eloped Power Resources
-European Nations Have Found Construction Necessary in
Spite of War-American Elfforts Have Been in Right Direction
But So Far Inadeguate-Function of Dominion Power Board

Bly A. M. BEALE
Assistant Bagineer, W'ater Power Br.anc, Ecpartment of laterior, Ottawa.

cturn 01 peace will find muost of the nations of
vorld burderied wvith debt. \X'ast are.as devai-
d by war wvilI havc to be completely rehaSili-

for a considcrable pericd at least wlbe
fl:iv-e. Belliierertt counitricis wil ave to mk
ind repilavemeants in man: directions whence
is keen divert-ed for wvar requirement:. Firnal'ly,
as brouglit abo)ut the consuiption ,if natural
3>n such a vast scale that it will be essential to
iat in future our resow'ces are used to the be.st

fore, that if the world is to zTlý
-re mnust bt a quick industrial
ilost pro 'mpt to produce in exc
to dispose of its surplus in fore

dvantaige, and being first in
on to bumld up an export tr
ýdit -will ke rnaintained, its natio
iports re-quisite £or its needs, et
keing -secured. Canada shlould
y in the field, but riust look Io
shie is to pra>gress in face of

i will develop amongst the nati'
r sadly imnpaired prosperity.
n the words of Sir Dugald Cle
enzineer. -is of fundamentai

sbrag ias, ýaied, but the resýuit has been theý saine,
namely a imyst le\ erish tcnelrgy to attainl greatei

etl.c.enc4y In the uise L)f existing px)oer resources and in
the, se(arch for and irNestigaitioni of new ones, Vvery
c4wuntry, of wvhich wehavo- inews, is studying its puwevtr

rFluce ot su mnucb froi Ilhe stanidpinjit of p)resecnt
needs but rathier for tho>e o)f hIe future.

l Great Britain, prps I ave bren set forth for
vast central station fiIuel'tpwir plnsat strateg c point:
for the supply of power for ail industries, su as t<) secur,,
a ilore et11Ilcn usýe Of coll e extraction of ail by-
products is being urgecd flot mierely on>i axounf th(.ir
valuie, wbich is encrmlouls, bit also bLcauise a cheatP fuel
wviU tliercby bzcomec wvailable to reduce tlle cost of poUweri.
A rcceat repu)rt by the om tteon electrical trades aip-
poited by the i4ritishi 13ard of Tdestates: '"The
prosperity of indlustries depe)tnds largely on cea ener.gy
for drivin-g mnachinery, and even a f*rac<ttinil recdutiin
in price is of importance in deterrniining theý abilli of
manuiiLfactýurers toi conipete ini the wcirld's mnarketsý."
Stock, too, is being ttken of the water powers 0f Ilhe
British hises.

tke
re-
esa

the
ade

)Mn.
be

her
the

)ns A conjoint board 0f scientifio, socicties acting under
the. âuspices of the Iniperial (overnament and recruited

rk, from the highest ranks of technical men ini Great Britain
lim- is stwlying the oeore f the Empire. "eonzn
ted the importanc of water powe,,r, a stro)ng subl-c4imlmittec
ýne was appointed to take( -stock of this resource andi, thank.,
ces to the co-operation o)f the doiniiýns, a lreamnount of
lih daublata bias beeni secured and step)s t aken towards

in a fuller knowliedge and appreciat ion 0f the water power
ver resources of the Empire. Whilst Canada leads, New
ca- Guinea, New Zealand, Tasmania mnay bc inst*nced

lai amongst otiiers of the Britishi dominions 'as having great
iie and vastiy important water po)wer possibilîties.

ne month
w.%ater su

o draw atttention here to
lu i India which, to 1

ridit'ons, la truly renarl,
>proximately îoo,ooo ho
froin vaîllys wbich hav<
s of the year. mhis uni
.pply on the storage of



~me paris oi teaiaaa, [>y unsatuStaclory vater pV1!Cr ine samescaie as tiiat reporieci lor býwcdien.
m~ents of -both countries are rendering every

ater power is' a salient feature in the cùntrast be couragement in the deveièp-xent and u-se of
the United Sts-aainbudradth Denmark bas pr-actically no water puwur

ýrs of Europe. l'O a traveller jourinpying along th teresting to note, as indicating the nationa'
ýrs of continental Europe in times of peace, the of powcr, that a siuggesticn has been put f(
conspicuous haudiwork of man wol pro-abl b trian~gular agreement whtreby Norway
igbty fortresses *esigned for defence agains war shonld export hydro-electrik power to Deumý
ggr-es.sion. Thce. mnust always serve to rcumind the. to iuake up any power deikiencies .causei
.r dwellers tiat tbey five in the ahadw of a u Southern Sweden where the water powers

war-menace. Hitre, on the oQntrary, the handi. tensiv than I in h oflfX.
of niunhaa b.eegdevoted tothe rco of u.de. Bareon th~e "M2n tercf Spain,'
1 bridges and canais along bowidary waters, and of 300,000, is replacing steaw power by hyd
-ellectric stonwh'ch attract dweliers to the andi a Canadian company has already compl
r regions that they xnay mutually enjoy a nu a portion of an extenive systein of reservoirs
rial asset, and must nemind themn that thpy five in .leot&i sttoso the Nogu-era Pallaresa
ýht of wbat promises to b. a perpetuai pence. rivers. A recent number of the journal of

Society of Arts reports the formation of a pc
eSD Cntution. - - -. -t --. Lt. - fl ý--
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iabove sunary sets out briefty what is taking
in other countries and renders it quite obvious that
nical energy is the life-blood of the national indus-
)ody, and that the nation which has a dependable
of powver c-apablle of produeing energy cheaper than
nations wvill have a tremecnd.)us advantage. It

es Canada, therefore, to, take steps;, and quickly,
;ure her indunstries of adequaie supply of ebeap

*To quote again from the British Board of Trade
we firid the recoinmendation, "That government

1 recogiat the dependence of the Statc b,>th from
-y and industrial Stanâpoints, uponî the supply of
cal energy r-egairded as a 'key indu>,try,.'
the course of littic mnore thari a geneiration,ee-
has, by a stries of swift, offenqive movemnents,

a conquest of the lighting, beating, transport and
rial power field.s, -and s;eems likely, for r-nos-t pur-

poses, to displace o>ther fonms of mechanical energy. As
suiccess'ullcmeiir in the commerciaîl world depends
ver>' lirgel>' upon the resoureeful uise of ctrîc power,
whcthier oblained fr1o4 fuel or water powur, the considera-
tion of reuesb>'whc it ma>' be rcadily available in
dependaL1)e qua,ýntitiesq and at 10w rates, is a niatter of
vital importance, as affectingZ the posit':on of Canada in
the approlaching perio)d of rýc onstruction.

UJntil the oraiaion of thie D-ominion Power Board,
no adequate autemipt ba--s been-r made to mo(bÎlize' fo- the
general advantage of Caýnaida, the varous Domiini n and
provincial oýrganizt ions haiving to do wift ilh ad inistrai-
tion anid tie invStigatlion of the fuel and pwr r&OurceS
of the loion. Inl co-_ordina1in- and1( direct-ingr the
effort, of thie e various organiatns the 4);ardbaa
gyood opportiti' for rendering service not only, to Can-
ada but Io itht Emipire ai lairge.

INVESTMENTS AND) THE MARKE3T

nd Notes of Active C.snpanies-Their Flnancing,
iratious, DeveI.pm.ats, Extenusionsu, Dividends

and Future Plans

Io andS Compbny.-The earnings of the ompariy for
noxrths ending June 3 oth last amounted to $3,819,171
iucting part of the federal incomne and excessa profits
rhe total sales for the month of June, 1918, WtTt$2,
compared with $1,545,807 in june, 1917.

Arthur Shipbulldlng Companly.-The first annual
Dr the fiscal year ended june 3oth, 1918, shows as

Grosa profits, $798,702; expenses, *130,65(,; net
$666,o46; other income, $69,507; total net, $7,35,.

rges, includng estimated Dominion profit tax, *8,

ver

.lMltod.-The folIowing are
uly, 1918-

Grosa. Net.
$7,051,34 $ 703Q

187-31

$5,054-51

B@oiçBoy, LIUIIId-The followiag are
rian for Jxily, 191:-

Grass. Net.
..*... 10,483.02 $2,561.31

.... .. 0,222.32 3,552-.02
,o .... 3,333.19 701-32

..... .... .... ... 6,8îs.55

tod.-The annual general meeting of
n the i6th inst. in tht compaay's bo)ard
s manifested in the reorganization plans%
Lîholders. Tht,. met with practically
tad the directors were authorized te
of expansion for which caital will b.

>f directors elected consista, of Messrs.
:,W. Parkya Murray (vice-presideat),

)aly, C. A. Barnard, and W. T. Brad-.

TanmiskatmIng Mlning Company, Llilited.-TIhe, director-
ate of the conipan\ issued( aj special; repoirt to the Shlareholders
on Seiptember s îth. The production fo)r the five months, end-
ing May was 391,367.50 ounces, whijlU the ore rese,,rves arc
estimâted by the mnanageýr àt 1,48ouncres, During tht,
six months ending June last considerable development work
was carried on, the footage in drifting, cross-cutting, wvinzing
and raising totalling 1,496.2. There are still on the property
three unexplorcd areajs in which there arc said to bc reason-
able p)os.sibilities of finding commercial ore bodies. It is> ten
years since the mine began shipping silver, while the, total
shipping production up to the end <of 1917 %Va-, 10>837,Q21
ounces.

Granby Consolldated Uiflnn and Power COmfpaSy.-Pro-
duction of the company in August amounted to 2,820,207
poutids, compared with 2,167,077 pounds in JI']%, 3,438,521
pounda in June, I,S08,185 pounds in May and _3,08o,982, pounds
in April, In August of last vent tht eoutput of tht company
was 3,83(),770 pounds. Of last inonth's- total, the Anyox
plant produced 2,426,3131 pounds;, contrascted with 1,'494,788
1poundu in July, 2,549,381 po)unds- in june, 3,036,550 pounlds in
May, and 3.o48,012 pound$ in April. la Augaust of lait year
the Anyox plant turnd out 2,Q18,958 pounds,

The. Grand Forks plant contributed _3c8,&)4 pounds to the
total in August, against (172,289 pounds in July, %)9,140
nounds- in Tunie, 771.635 poundi; in May, and 641,()70 pourids
ia April. In Auguat cf las;t year this plant p)roduced ()17,812
pounds,

Nlpfsslog Mning CoOIpany.-lIn bis report to the presi-
dent and directors of the company, Manager Hlugh Park says
thait <luring the month of Auguat tht, compan>, mined ore of
an estiM.Ited Value cf $250,737 and shipped products from
Nipissing and customs ore cf an estimated net value cf $484,-
978-

Saine small veina encouritered ait 7.3 shaft and at o6
tunnel were sufficiently encouraging to warrant further de-
velopinent. Developmnent on ahi tht "towNn» veina was some-
.what hainpered during the month on accouait cf the atrial
tramway line contting 7.3 shaft with the lowN-graide mill
beîng partly drîtroyed. Several stores situated uaderaeàth
the trm line wvere coasumned by fire. The line was out of
commission for ten days. Uuring thaj tiaxe it was impossible
to hoist any ore from 73 ahaft, and it was aecessary to pro-
vide thtec-rd mill wNith tonnag,~ fromr the township aide
cf the laite. Most of that tonnage was- lw-grade mnaterial.
Consequently the, production f rom bath the was;hing plant
and the low-grade -mill for the month was decreased. Tht
high-grade mili trente-c oR tons and s;hiPPed 4ý62,()65 fine
ounces cf silver. Tht low-grade mill treated 6,890 tons.

A wlteat crop of from iS o.oco,coo to s ooooobushels
is estimaed by W. P. HRiton. of Winnipeg, vice-prr;ident
and general manager of tht Grand Trunk Pacific. "There
have," lie said rece9ly, 'been varlous etilmates, frnm 5.
000,000 'to ()0,00ooc>o, but tht figures 1 have given inay te
taken as nearly accurate, althouçrh this year it la difficuht 'to
make any sort cf deflahte estimate."1

ýr 20, 1918.



.R. 1'. (UOv1Gf hasý been re-eleCtCoG preSlavnlt'lu This was oneof .the oldest firms of sto0Ct ai
-Kay Comnpany, Liinited. er in Toono buo late years they have i

SR. KwtR HOULGATu a been appoiated liuidator actve. One of 'the principal members. Mr. F

iank of Vancouver in place of the late EwiIIg B a. Was tirowned in the. "Ezpress of Ireland" di
ycars~ ago, and Mr. Henry (VHara. original fo

S. V. MOLON eently of the Sterling Bank's firm, did few montiir ago. They have a.se
iReginat, has become manager ofi ts branch ai Kik- romto SokExch~ange. There is no connection

ntario. lirm n d the. London, Englanti, firm of the. sain

ILOmanager of the St. Lawrence Uiider-
Tooti t Preseut making a tour cf the< western ARET

- C. A. MAGRATH, fuîel controller fcr Canada. bas been Mess5rs. Glazbo4>okI and Cronyn, exchan
ed director cf moal operaticu, for Nova Scotia and brokers, Toronto, repart the foIUow\ing exchangE

-unswick Voelary Timýes ;-

GEORE AIOO, JN.,preidet ~~ ~Bu ors. Sellers

ywill presently 1cmn the rapha of thei. n4utriai ex- Mçot d . ....... parpa
i the war service of the United States goverrimnt. Sterlig-

Demnd ..... 4.85. 10 $4.85.2
M. J. ;BmNba brec appointed ta the Canadian Cal rnfr 4,86.2o .4.86.4
lie is president of tii. Capital Trust Compariy of Raei e ok fo trling derrax'd,

and al director cf the Bankt of Ottawa. Bn fEgadrate,1 5per cent.

fi. V. F. JO)NEýs, hasitant general manager cf the
in Bti nif Commerce, is on al tour cf inspection of

H., C. Cox, president cf the Canada Lii. Assuac
iiy, a pai Mr. Saunders, treasurr, and Mr Th Septgaeth anng fCn

i, ssitant scipvrintvndvnt. bas starteti west on a ti 1ina alasfrt*h is w ek nSp

hill rinlbriii a titimbetr ofimpottant pointsi. USJdinPofl IWIL.

.C HARLEFs L. A~IRN.publict cemsiie o 97 98
ioýiýnI slint Development Lau, was, Rlven a Sp.7 ... 266oo $,5,

t a anti c tm e th, on dia e f hi% departur. o e t 4 . . . . . ,9 ,0 ,1 ,0

t'C on hs eprember go h-r e stoegaeI
er~~~Crn Trn biRwyilwcg, boahoI.g

r of te Court cf Klng's Bondi of the rvneo et 4...... 7,5 ,1,0

for nriany ycarî, bas pjreartrdhNrsrnto nteiada otenRiwy

nerit, and t hbas o)ýtnIl% rtre e t s p. 7 ...-... $ 158 o , 0
the third vaiancy in> th Qurbrc Courts. et 4...... 7130 83W

1,WINJ. LAOTNslitndf-n o e!Io
Tranispor Ccmrpanly, in Tointo, bas, bee.zi oite
mianaigvr cf tii. comnpanyi %ithi headqtirtsin Mon- QUBE RApwrjY IICHK! H A
Hie will assumen bis riew% dutnes th<'flnit ol M4xt mn

Il b. sur . Mr. Rihbard Walkrr, agcnt aiTegosrcit fteQee ala
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T"uf R.vlew 4ud Insumuc Chmnouic

oftonaba
tCorner Church- and Court Strects, Toronto, Ontario, Canada.

ne : Main 7414, Branch Exchange connecting all departmetits.
drres: "Mo.times, Toonta."

9 Oor;s xî-8 McAr thur Builing. Tckeplinc Main 2M0>
~W. Go.d ., Western Manager.

SUBSORIPTION RATES
ar Six Mont!,, Three Mont!,, Single Coapy
> $1.75 $.010 Conte

ADVERTISINC RATES UPON REQUIST.

Monetary Tirne% was tstablihcd il, Iî867 the year of Confederation.
rIed Iin iti The Intcrrolonial lournal of Commierce, of Montreal,

lThe Trade Revlcw, of Montreal; and the Toronto journal ot

Monetar-y Tlines docs flot necesarily endorse the st,.teunts andl
ofi k. ereespondents, nor doa il Itala lesedi responslble tiierefar.

Mongeta7yTi-es invites information froua its readers ta &id in
9 fo.i t c olumns fratitulent andl objectionable adcertiseents.
=Adaan will bc treateal conlldentilly.

SUBSCRIBERS PLEASE NOTE:
n changing your mailiing instructions, b. sure to state fEull bota

andl your new addrese.
mailed papers are seent direct ta 1'rliay "eeung trains. Any euh.,
w!,. receive hie paper laite wil1 confer a favair by comple.lulng to
ulattata departisent.

PRINCIPAL CONTENTS 0F THIS ISSUE

EDITIAL:.
Taxation andad Plrici.,................
New Crop and the xhng Market......
Public and Piaerdir.............

MIiningk 1'rodui(t inj Ontaijo..............
Agrku(1lul1 Pruducei< in Ontari..........

Ontarjo Farnil Cniis. .......... ......
M\i Xed Varmninig in Alx1ira..........
Man-ituha Cro'p .........
Our Neglecuo(d hol re.............

TRAN'~0RTAT NI) Pilia 11 1( TIl ITI

Winnipeg R il l)asari .. n................

New-sprinît Inquiry i., .....m...............
Caknada to Ha;ve- esrhFaiti......... . .
Canlada F.Xport Paper Co(rllpany ...............

GOVzawPatNT AND MUNICIPAL FINANCE:-
Muiipal Lau to) lie Cumrle(tel\ Reie........
Mfunicipal Finance Reco ...... ..............
Growth of Mluiipail Assesamrew ..............
Alliance lot Amewrican and Japan...............
Manlito)ba \Var Loan Orgalnization.............

'AXÂTION AND BOND PRICES

lie gromth of the Canadian income tax, andI the
!a*e ii tlle 1111m1b-1 of tavI-Ceempt WAld Cf Ille
of Canada in the -ouritry, there bas airiýsen a
t this exemption is unjust to the bolder of othulr
and to~ the smllall in-vestor who is flot subjict
orne tax. Many journals have criticized the
id Mr. 1. NV. Killam, of Miontreail, states. the
against il %ery effectively ila re(Cently pubtshied

wve first comnienceld to issue war boans we we,-t-
s, to our ability to do national financing on a
~and exemptilun from any tacs whiclh ighlt

ti by the Dominion was one of a. numiber of
attaehed to the bonds in ord.fr to ýo.ix fuinds

hannel of investmient. Even then, the exemp-
>5 relatively small importanee compared with
t the prescnt time, as it, was oflly inl 19t7 that
1a feckral in-omne tax ; nowv we know tiWs to

anent mcans of raising revenue, which will le
ire and more as our requirernents grow. While
Ve Our policy to have erred from the start, few

to c-ritivize ils adoption ; no strong dissentiag<,

aty for
atinute to
o' growv
if c have
ndî, and
i market

able ralc ut' Incomle ta.x. 11V is- wýillng to purc-hase them
on a low r iteres1ass and Iii, 1bidding1 i*ttmre
supports the price ail whl hey are tradvd ir; li hk heavy

susriton, vo)nrîribute larel Ill te ucesof the
flotlations and maike il possile I issu themi at lower
prices thani would be Ihlle were îhey taxable, This
buy- ving vom)ipetitioin musî be miet 1bY the m.l investor
,Iho dots flot worry abiout tht inci(omei tax, and in sub-
s(criblig for our loans or pure.hasing themn in the miarket
heit s thecrelore paying for sometbing of littk, or no value
to imii. Hte miglit easil -y profit bectter by iniveiting in
higher yieîding seuhewhich are ,Lut)ject to taxation.

Th at thte growtb of thte incomc lax is an effective'ato
in determininig the privle of war loans is illustraîted by tht
fact that <turing tlle pasî ine mionths, <turing which it
bas heoekoathat tlle tax wiil 1>c raiised, tht selling
price 0f Victory Loian bonds as increased< frum 98ý'6 to
ç)9w, and from 99)ý to par. The-uresof a billion
of taix-exem'npt bonds have been issýued, anld holdtrs of
other securitits riaturally deplore thte existence in Can'ada
of arouind forty millions of non-taxable income. The
re(ent agitation is. the resuiti of th~e reaIliation that the
incomne tax as gomng bo b-e somemhang Io lIt considered
in lour economic 1f ; we had tht in(onie tax many mnonthsý
ago, and the point c-ould have beeni just as well uirged at
tbat time.

As regards tilt bonds aflreiltdy issuied, this,,4conditioni
c-annot bie rtmedi1ed, as our naition:al pledge mutst not be.
b>rokeni. No doubt tht preparntionis for ()ur new liaif-

taon.
kid,

A

at loan are alrtcady to,) far Idace o
e. WVhen the plans for this ba.n were
s ago the question was- ca.refully consid-
nion of the majo',rity of those coýnsult-ed'
]y the bo)nd-deaingi. element but repre-
ýr inttrestsý, was ia favor of the exemp-
h0wevýer, wtll be our last issue of this
lbans sboulId lie sho)rn of the privileve.
ta-xaible bonds wotild be preferable, and
boans eqtaally well. by issues of this kind,

20, 1918.



there is no doulxbu >t that the cost to the gove,
wýould he greater. The interest rate wvould have
mure favorable, and the distribution of th1e loan

L-*e diffierej>t. A yield of five and three-quartcirs or i
cent. would miake th1e bund more favorable to thie i
sniall mecans, but tbey m-ould net appeal te the r
large 'IIIomeI 10 mIuch bauethey would 11e t.
l't existence et) one bilion and a quarter of tL

bonds will, moýreover, conlplicate the situlation, E
the. are available for purchase in the market.
wvould ne doubt b.e a strong dernand for thcim, ux
incrvcased cost iadjtstcd <1e va'tue cf tax exe.mnption
mnl of large mleans wvoukt have te pay. more for

the amaill hoiler wudprobatAly dsoeof thei
profit, and purchiaýe the Iii;heri y'icld*n ta'xaLble
and Ille goerme ouIl loet because il weoilli
te t its lo Jans atl a hligherci inierest basýis, and
colUcct littk mlore in<',olni tax,, Ilhrough tlle large hli
ef tex-fre-t bonds whkhl men~ paying hecavy rates"
mak11-e it a1 po)int Io acquire. Mut lh - justice eft <

icarenrevvthessromiîns, and a concession
rs in iiittadui of i)art*(-uilir clas>ses shoi

L1e re;taid aniy longer <hain is ncessary.

I PUBLC ANI) PRJVATE CREDITORS

Sced grain hvns1ý 1er 1110 yv'ai 1919 will ne1) dIC
consiutk:e U jdI% ,hr ll l Inllte Otid 4y', durc for
t<%i imporX)tanti revsO. Whe it is tIle propc
tIon 01 LIho Doi0or CoerinnîtmkO atCh 1
itif opetyýj qurL.sionz, b)ut il il dotes me il sheuld

tekewtîh III, ,(ccurîîy (it mortgage hiokkirs. Thi
w4cTC l'irst miade inl 1915 itnder the authlority t Dit
andi pirotinciaI leghsation. il wits vinac~ted that il
eritencIt shicu1d 14)asscriyfr tht loan a lirs
apoin the lantci anlti ils rudcv Tht 'ecràvo nt m
halder.s wamtefr, underimit %vit hott regatlr
standing uf stwh secutrities in %:ew (Pl fereigai ltold

«Ihli rate of ý5 per cenit. whit-h wils fixed le ICI
remuiineti, whereacis the. market price fo.r mun<tY Ili

incrçasing anid ven for a farii loan ~VodbY
lien on gootimai the rare is 0,1, or 7 p'r ceunt.

WVest, the 1)emiinion gevernlineutt is, t1icre[ortct, n'
assuming dite bru sccuriîy but is alsit 1l&riig P
inuch brýloe thtc present market anii hbow thet
whilh it borrewm, î<melf. Whej(n Caad 15 bo

hjucPwlU .t nrýé-i twwa it jtif filtYc i$ wortl

j beyond lthe perle

,st have the utmost
- anti his atil.ty 110

makc such advance
gage holder, moret:
g1y leave over th1e

rather than adopt
he knows tbat if
useti profitably ai

ave continu ally objE
;ernment in transtti
nm the point of vie,
:urn, àt is expecteci
>lay reasonable leni
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BANK 0F MONTREAL

apital Pald up - - - - P,0,0
Regt - - ý- - $16,000,000
Undivided Profitî, $1,784,979

Total Amsts - - - $426,322,096

BARD 0F DIRECT0RSi
Sir Vincent Meredith, Bart., Presidgent

Sir Charles Gordon, G.B.E., Vic.-Presidnt
B5. Angus, Esq. Ma jor Hebrt Molson,

>rd8Shaughn.ssy, K..3,o. Harold Kennedy, Bsq.
R. Hosmer, Esc,. H. W. Beaucerk, Esc,.
PR. Druinzond, Esc,. G. B. Fraser, Esc,.
F Vrbes Angus, Esc,. Colonel Henry Cockshutt

-. MeMaster, Esq. J. H. Ashdown, Esc,.

Head Office:i MONT REAL
<lenerai Meaner--Sir Fredcrick Willilams-Taylor.

boheuhut Canada end Newfotmdiad
B= j M JLondon, Bngland

And £gnea N4e- York. Chiean a pea.l
thaUnted t and M'ex$eciSy.

A GENERAL BANKING BUSINESS TEANSAOTEI>

1855

7F0RONTO
TORONTO, CANADA

Capita - $5,000,0OW
ReservedlFuads - $6,555,306

ON,. VioePresident
L.. ENOLHIAItT
B. MIOKEI4.

serai Manager,

BANK. LD.
tva

ESTABLISIIED 1875

IMPERIAL BANK
OF CANADA

CAPITAL PAID UP - $7,000,000

RESERVE FUND - . 7,000,000

PELEG HOWLArID,
preeI4en.i

HIEAD OFFICE

E. IMAY.
0.nerltl Manager.

-TORONTO

GO VERN4MENT, MUNICIPAL and other
I1IGl1-CLASS SECURITIES

BOUGHT and SOLD
fewvsépea4eurelase

ADDRRSS.*

THE MANAGER. BOND DEPARTMENT,
TORONTO 62

THIE CANADUAN BANK
OF COMMERCE

EatabU*h.d 1807

Head Offce ... TORONTO
Paid.up Capital .$l31OO0,0Oo

Reserve Fund. 1,0,0
Six EDMUND WALKER, C.V.O., LL.D., D.C.L., Jpud.e
Six JOHN AIRD ... ... ... G.n.mra Man.yr
H. V. P. JONES ... ... Assiutant GmeW Mamqwo

Over $75 branches througbout Cana"a and in the. United
Statet, England, Mexico and Newfoondjand.

NEW YORKC AGENCY-14 EXehange PIaes
Francis Kemnp A Stephenso. Adents.

LONDON, ENCLAND, OFFICE-s lembardStg. .4
QC, AM In. Manager

MEXICO BRANON-Avenlde Soin PrauOlso, Ns. ft
0. lK(jBHEAP, Manager

8T. JOHN'S, NEWFOUNDLAND
iH. M. STEWART. Manager

The. large nuniber of branches of this Bank in ait patsa
of Canada eabIes it te place at the disposai ci ils corre.
spondeata ttnexcelled faclitiez for every kind of banking
buses witb Canada, and especially for collection.

Savings Bank Departinent at every Branch
(Yukon Territory excepted).

Drar
1- .1 "

1

ýr 2o, igi8.



rotai ions for Amerlean funâs tati Io or ricar par, it might the premtum miounted to a highi lýevel proi)t be a iasting plinornll. Thoe who~ have remiît '- Jantiary ; and with a cw. temporary speils of dence'; tO malke to the. United -States at j Iater dat--ay> it has Tuled around 2 per cent. for eight miontht1er the. Itrn of the year-wifl then have to decide the. eIcperience may not be repeated inii 1, but itgestion whtther it wvopki l: best for them to cover their ,sary to reniemî,ber that the fundamnental trade ctqulemn 1 Noveriie or early Decciflb.r <when ex- as between our-elIvs and the United Statesa1ng' il(rllaP, wiIl 1-. low) or rin 'the risk of a recurrence ordinarily govern the. excharige situation, hiave nithe high premium in January oir February. Last year tirne chaigcd materially.

LMIROR CONGRESS AT QUEBEC to the unitlng of trade unionist and s)cialist and tpeot for a strong and aggressive national laIbor pa,neyer brighter than they are to-day.lUiti, fNililtary Servie Il*dustià Disputes, wages, l)eIing witii the need for a thorough organizaWorkbmg flour and Eduionj ar icse report says that there are oulv 4,980~ w-Omen in thethe. wxlonzsts. Iowever, in the. machine and textile iniTho* important progress has beezi made. The enifrargchiýt
Tht34t1i annuai convention of the Trades and Labo, womcii, the report argues, ha, madle it ail the more n

igreas of Canada open4 o the i6th iat., in Quebec wit that womp.n should bc orgaiiized industrially asdJele-gutes froni ail parts of the, Dominion in atedace poIitically,rteport of the. txevutiv. counril wa,, ' rescntj i the Wr aly n.agdn11i1g. : rep)Or Is prckiya rcview of the. policg VPf. !*idTganized Labor in Caiiada, and is therrforce of dp hiterea .l t I rgad t he war, the executive council sýIl brandie, of commercial and in41usril l iii. eep 1 tiue1 h aea twsiQ14, whtti it vwas anThie report argnouriced that, viewing the, sf~ituoin from that Iour> qarlisw autocracy and flot with deii the industriai and 1-litiral aicrts, lh orgnir labo ience orquarrel i wth the Germnax governiment'emenit ha% vvery rea;son to bc proud 'ic. the lait con- with th emnpol.ion. Thtý report pointN mit thit thei. newhat asoih hlhwvrognzdlbrwscnieide( linc in tht-rrlcqiýo rde n ao raia valbemaso sitn th Dominosîin cd (uring tîii an ioe fodd4;uf 4raxttbt pa an hoorbe witcand effective part in thjturuilig of thvt idc -citrstg 1917 and t9S uhad mre tharn ma isrgl, must not allow the. future to he opestdfor the -itrennuj effrt., tu preveýiI a furthr noir t hiret t the wokngcasses which it hol,1pi1) merhp At the cof rgt r îîhr m.mibership ovrooe or o! conseail (ls. i f irde Theon wssici report tha onohemp.o4Cli4 branch unionh. a total inraas. for thr yecar Of 44-223i a ou ndi- t ere - ol bc lattinedr in reteng o
'bershlp alod 132 in local unions. Durinx th ea 11917 redpor luo tuche o g ttalsecl h referrhipi tf

we-re 4.83o trakde, wionistî grnlsted for active irce. eot~g n~yr1>etonrhothe ejiforcemnirt of ronscription, thg, total of nins.q apongfthacuiinofheCadn thtth,, airn> rose tgo 32aoOo. Tht reiyirt ttea thatth lar. cayant Gran Trntiiti nda Pacific adstightý;uN i thtv ien-ibersii o! the union, has given added gesrno cstsidutlteCnda aiity ho thtr moee or increased w#sto mer the. in- hsicl din the ralw>yi. un-dr goi-liment Cvont
qu sto co4 ut lrsvingan control of afrcraft, regr0 Disputes sate.tegvrmn 

a donc e littl to meet tht wislielirougi the Industriai Disputtv, Investigation Act, mnany th aIefthpnit a d oee -ftte sodes reomed .L.t thL
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DIVIDEND NOTICE

Fle Bank of British North America
Incorporated by Royal Charter

The Court of Directors hereby give notice that
n interim dividend for the half year ended 3 1st May
tut, of Forty Shillings per share, less Income Tax,
eing at the rate of eight per cent. per annum, will
e paid on the 5 th day of October next to the
ropritors of shares registered in the Dominion of
!anada.

The Dividend will be payable at the legal par of
change on the 5 th day of October next.

No transfer can be made between the 2St instant
iclusive and the 4th proximo inclusive, as the books
ust be closed during that period.

JACKSON DODDS,

icechurch Street,
London, E.C.

mber, 1918.

Secretary.

Bank
152nd DIVIDEND

reholders of The Molsons Bank are
tified that a Dividend of TWO AND

2UARTERS PER CENT. (being at
eleven per cent. per annum) upon the

ick has been declared for the current
nd that the same will be payable at the
the Bank, in Montreal, and at the
on and after the

e o'clock

TH.E
NOVh

Capital pa
Reserve F
Total Ass

HEAD OFFICE

BOA

CHARLE
G. S. CAMPBE

JOHN Y. PAYZA
HON N. CURRY
W. W. WHITE, M
W. D. ROSS

General Mana
H. A. RICH
J. A. McLE

BRAN
30 in Nova Scotia
7 in Prince Edward

62 in Ontario

IN N
Bay Roberts Burgeo
Bell Island Burin
Bonavista Carbon
Bonne Bay Catalin
Brigue Channe

IN
Havane, Cube,

Jamace-Black River
MorantBay, Por
SL Ann'a Bay, Sa

IN U
BOSTON CHIC

COR
Great Brita-Londo

of Scotiand,

France-Credit Lyonn
Uelted States--Bank

Merchants Nation
Chicago, Pourth
Citizens National
Commerce, San F
Bank, Minneapolis

BAN
AsSC

Id-up - $ 6
und - 12
ets over 130

Hl

RD OF DIRECTO

S ARCHIBALD, P
LL and J. WALT
Vice-Presidents

NT HECTO
JAMES

.D. S. J. M
Hoi. M

ger's Office,
ARDSON, Gener=
OD, Asst. General

CHES

Island

IN CAN

14 in

EWFOUNDLA
Fogo
Grand Bank

ear Harbor Gra
a Little Bay
l • Island

WEST INDIES
Se Juan,

,Kingston, Mandev
t Antonio, Port Ma
vanna-la-Mar.

NITED STATE
AGO NEW Y

RESPONDENI
Joint Stock Bank

ais.
of New York, N.
al Bank, Boston; Fi
Street National B
Bank, Baltimore;
rancisco; First and
; First National Ban

K OF
DIIA
,500,000
,000,000
,000,000

ALFAX, N.

RS

resident
ER ALLISON

R McINNES
MANCHESTER
OORE

C. GRANT

Toronto, Ont.
1 Manager.

Manager.

ADA
New Brunswick
Quebec

strn Provinces

ND

Old Perlican
St. John's

ce ". East End
Twillingate

S Wesleyville

lorto Rico.
ville, Montego Bay,
ria, Spanish Town,

ýS

ORK (AGENCY)

S e
Ltd. ; Royal Bank

B.A., New York.
rat National Bank,
ank, Philadelphia;
Canadian Bank of
Security National

k, Seattle.

p te rbe r .o, 19 18.
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Establjshed 1874
Capital paid up $4,000,000
Rest - $4,>750,000Q

94 Branches in Canada

Conservation of Resources
Means Success

onserve YOUR Assets by buildling up
a Bank Account.

Savings Bepartmnent at ail Branches.

The Home Banik Monthly
-&Mý The Editor of The Home Bank

Monthly wlll be pI.ased to send the
current issues of the. publication, post
putid, on appjikation. Address:
1 The Home Banik Monthly,"

The. Home Banik of Canada,
8-10 King Street West,

Toronto

MH
ANK

T1iC MERCHA NTSB
Head Office: MorifreaL OF CANA>JOh Established 1884l

Paid-up Capital, $7,000,000 Total DePosits (Dec. 1917), $103,O0O,O0
Reserve Fonds, 7,421,292 Total Assets (Dec. 1917), 136,000,000

Board of Director. :
SIR H. MONTAGU ALLAN Vice-President
L-COL. C. C. BAILLAI<TYNE FAQUHAR RoaEk-TsoriA. J.DAWES GO. L. CAINS

FHOWARD WILSuON ALIII) 13. EVANS5

E. F. HoBEv< Generel Manager -
Supt. of Branches and Chief Inspector: T. F. MKaar

K. W. BLACKWELL

E F. Hfaoais
Tis, AHEARN
L1T.Coi. J. R. MOOnta.

D. C. MÂcARow

LLIANCE FOR LIFE
atioras and Their hanking connection is for life-
rik exclus- yet the only bonds that bind themn to
have done this bank are the ties of service, pro-

gressiveness, promptness and sound advice.f

Canada, extending f rom the Atlantc o e Pacific
York Agemqy: 63 and 65 Wall Street
London Joint Stoack Bank, Limited; The Ro~yal Bank of Scotland

1 Ue Dominion BankE
a HEAD OFFICE .. TORONTO

aE
a Sir EDUW<I> a. osLI.jus Prtaïd«t

19W. D. »UMEw Vkce-Preldent
E ~C. A. Boa*"? Gar3erai Man~ager E

The '"o--'-l- England, Branch
a Of lie Do*uis. Bank et 73 Corakil, L.C. EX

E1 (ÀMducts a General BankingK antd Foreign Exchange
EM uies and ha ample facilit je, for bandling collections

siand remit tances frmCanad&. E47

The StandadBn

o f Canada
Bat* bllh.d 1878 180 Branches

Capital (Atthorized hi Act of Pariament) .......... $S,00,000
Capital Paid-up.................... ............ 3881,70.00
Roeeve Fwid and Undlvided Profite .............. 4.534.88M3.

DiRaCTQRS
W. P. Cowaa. Presldent. W. PiANuCI,. K.C.. Vice-Premident.
W. P. Allen. F. W. Cowan. T. fi. Orcening, H8. Langloi,

Jamesp Hardy. F.C -.. Thos, H. Wood.
limai) office. Is King st. Wet TORONTO, Ont.

C. H. BASSON. General Mlanager.
J, S LOUDON, Assistant General Manager.

LSAV1INOS BANK DHPAItTMB?4 AT AU. B3RAfCHIIS

Cr 20, igi8.



Icost

~t a ~he For Frace ~adj-ounue- uiitil Septmber 23.

oaso or Inaquiuy.APUTrbnls omd
iorc detailed and definito e stteUse** b CmisiTe A little later an order in council was pasýsed 1
as tu bis inteti<en to isue a UnCw ord@Ir befoe <kto- eriiment constituting the judicial tribunal to whW
fixing a new price for newsprint, and th(j anb.nftoures nsecbe-mnssQ

at the iflquirv wuld bc adjeurned froin t<>'d'y ut fiith price of newsprint, The appeal tribum
.SepItemnber 23, w1IVD the commlissiofer hoe tht poe to hear additional evidence in the event ol

lishers will bc repreented, were lthe features of the.
rit inquiry. requrned on the. 13 th it. Trhe comgiims nauUIac11ur or the publisbhers, objecting to ani

xplained that the n*w order woiuld be for 3o days, bu sued, but al] orders ,viw11 remain effective outil
would bc renewaible frorn month tomnh poal tribunal bas given juçigmezit. The appointmnent oL

1Ný , i)io.Theordr, h sad cold ot onSttut trbunal is ini ne with a, recommendation made

hi oranyboldy çonicerned becaume of the. 6ct tbat soe rnl nhsitrr eotise nJ

n hasbenm for a rferene to an appa tribunal The personlfI of the appeal tribunal bas not bc

eltiier tiie publishers oy themnuates-re us anuc4d but it. is nertoýod tliat it wiIl con
with it. justice Archer of the Superior Court, Montreal,

-n the. sitting opvned, Mr. Il. A, Stewart, gêvernmiint CoutenadM.JsieMddeoo h n

agrred to theinclmusion ai the records oif evd<nce Cort

iiteinquiry before thie Federal Trade Commsi,on

b c. adop<edi, as, it wouid %ave mucts. ime sand exeie INT TLZTO OR

Publeor Rereoned Th remer of thei Lignite Utilization Board
cormi,ý;i)nc thn aderefrene t te asene o deep telgie resources of Saskatchewan, ari

reprcesenting the. Canadian PrOe Assoiation Pe- Rso otel a anicr M. J. A - Sheard

lit- %aid. lie could not agree with theiti. ft electtuia f Manitoba a M rve J i.iu A.Sh eý

at sufficitrit notice of th. sittiiga lied not beengva a fMos a.Te ilsrewtotr

statemecnt.- of accounts, etc,, now unoer review ha Tebor will havecarg of thie four hundre
dolar lant t becretedjointly by thie govE

aved in the hand, of the publishrrs aud the%ç us b. aaS , eaiob.TeD
lvlsed of vrtil up to the. present tins.. At th Canda Saktcea and~ Maioa Th

aie. tontinued tise cppniio1ner, "tlsey probebly nw baon-lffthcs ndhepvies$o

to how tlicy siand, andi 1 would not lke to do_________
Malter that wvould injtlràously. affect tiens.',let

J hi, statiemelit of y-esterda&y lhet uhould thse publse
ito thiti qulry ee on, their counîl~ wai44 br ie STE RER RTOR FAOIT

iiity '10 examine Wit$iiSSON, "ty tiesire al
said Mn, Fningie, "thet the patblshvr-s I4ldo.T.A Crer, Canade ofagricubltre
give, me wvhaî aýssistanrv thi.-- cen," Commssin ýpaserk tth:CtalaadExbte

,inphasiized the netçcsity of fixng a prre to becoe i Otaaonthst nt., aiuiced tliat tise
O Qtober 1 foi e 3blleyv proti, rtneweble fros mnoth arcluehdne osirtinadsuy

til, rbal ntil jtiIy 1 i>xt The pricB ol be erg.tradcl tUaessenfrýaa

ipon the e-vicdence nuow in and the. evideaies to bc . wbt owa tefreso Cnd a oe
ait ti prescrnt vstting and on Septeoer jd He 100 o emh bnelit oda.
rieqiire tins. b.twni S.$tnbi- zr and Ocoe grf.Gida4deuymnsero giu

arc bis onde: andi report. lie would endeevar, he ai, adtethrsaks r SrPrckMGt
prirc thet would givr thse manufacturer a arrtr rle o efudad -dPo.Broo

investmelit.ole.

1). F.' Hrndenýion, KC., rem:irkedl tbat thse puli-lube micth enigofhewadw ave,

,en ini close touchl wili evrrythifig tisat li bredon. fres e ept t h rdcinoah

lave lied an opporturnty to cro4-x'-x-tiffl Mr. Cak édtfsh betegrtst in or history
vatcly.Wt 

eadt akti% rbes esi

vev igtlat lies bce. done lia% beci> uisder Msy 4irece pie olanls ea htasimn fbe
taoev thi. a)ibl)ihe.S am i 1AA4.. - k

o nu~~e
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0FTi E TRING BANI jî
0?CANADA

There may be a hundred and ove angles from which
to view a bank's service-but the most significant

feature is, the standard Of courtesy.

H.aid Office
KING AND BAY STREETS, TORONTO 90,

AUST»tA&Ll[A auad Zw zxàt£AND

A NKJa 0IF NLIEW80UT Ne WALJE8
1 UP CAIA AUSTRALIA -$19,524,300.00

RVE FUND
R'VE LIABILITV OF PROPRIETORS

EGATE ASSETS 31st MARCH, 1115

- - - - 14,750,000.00

* . . - 19.524,300.00

- - - $53,798,600.00

* - * -$305,984,997.00

il. RUSLL FRENCH. Oser«mi Masaseri __

OFFICE: GEORGE STREET, SYDNEY. LONDON OFFICEI 29 THREADNEEDLE STREIET, 1E.0., ILAoeuve,: 13ANIC OF OITREAL. ROYAL BANK OP CANADA, BANK OP BRITISH NORTH AMBRICA

ESTABLISHE» 1865

on Bank of Canada
Dad Office -WINNIPEG
Capital . . . $ 5,000,000

- . . . 3,40,0,000
ssts (Clver) 140,00,000

BOARD OF DIRECT'ORS
S IR WILL.IAM PRICE Président,. JOHN OALT. Eau.

IBANK0F HAMILTON
HEAD OFFICE, HAMILTON

CAPITAL AUTHruoEzza ...................
CAPITAL PAID UP............ ...... -.. .ý. . .0~

.UP U8.... ... .. .. ... .. .. . , Ô, 000

Sin JOHN HENDRIE, ILO.M.O., Precident.
CYRUS A. BRNG. VIePr<eildant

C.C,.Dalto W.IR Phla W. A. Wood
Robert HIIo. 1 Pitiado .Trbi

J. P. BELL. Geseral Manage.

BRANC14ES
Ancauter Gorrie Nlveton Port RowanAtwood Grimsby Mitchell Princetonneamville Maa.ravtle MoOrSeIad SeliMrk

Bltk Hamhiltfn Neustâdt sSBranfor Bao ~St. New Hamburg Southampton.. astEnd DeeIng Niaara Falla Tewater
Burllnton Hat End Niagara al.STontCaledoola N4orth End Pakvlle. I. ee Toooeev WetEd Orang.vmle Sai

Delh JavisOwe Sond ollage à
Dusv ll Lucknow Port Arthur GouldFodwAhMdlana Port Coiberne West TorontoPt. William Milton Port lgin Winghaoe

GergtonMANITOBA Wrozeter
lràdwardlloe Gladstone Miao.don. Swan LakeBrandon 'Hamicta Mordesn ?nkerneCarber lent.. Pilot Mound WlnklerCarman 10laIrsey Roland WinnipegDusme Manitou SnawIS&k Norwnodatm. Orek iaiD Stosewall Princon. St.

Tihe National Bank of Scotland
leoorvorated bw Royal Charter and Act of Parfiament. HrAuuxm 182

Capital Subacrjbed ... £5,000,000 $25,O00,000
Paid up............ .... 1,000,000 5,000,000
Uacailed................4000000 20,000,000

Renerve Fond ............. 800,000 4,000,000
Heur4 011k. EDINSURGti

J.S8,COCKBURN. Gener4aiLnager. EoftONGA. HuNTsR, llerotap.
LONDOI4)O OFFICE-97 NICHOLAS LANR, LOMBARD ST-. &lC.4

SIR JOHN PERGUSON, ItB.E., DUQALI) SMITH.
Manager Aneltant Manager

The agency of Colonil and Foreign Bankas la undertaoen, and the AOep.>tances, 01 Cutmr residing in the Colonies do<aic».d in London,, mrretierd on terme which wili bc lu" ished on application.

ýr 20, 1918.
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Boa rd- Municipal ities tp Le Divided into Fouir Classes-Stricter Control
over Municipal Goverrnmeut

NMIENDATLONý,%S whi propose important and highest class of agricultural lands in the rural
,ri cangcs in the municipal law of the prove suronngau nd of wAhich they to ma a part.

Briish Columnbia, and which have practdçaily re- Under the recommeridations covering m~
cd the officiai O.K. of the iturxneygenea, have tions a change ia the present procedure is

- we UIo h governuw'it by Mr. F. A. Mciri, regard to the prparation of the voters' list,
or the J3riti h Coýumbia Union of Muiipltis compiled from the receipt b>ook of the corpor:
.Municipal Inspector Ro)bcrt M. Bali, have been regard te the assssent roill every person
)r thie past thr-e mnonths mraking ;L tuil report iipon over on accouai. of a tax leyied bein~g entitlcdi
ig aLci, which, ht is gecrlý onceded, is whoily lier name placed on thic list wAithoiit furtber aci

to mric the miunicipal situation in the province,. e at The~ list> for, the pinpose of creatinp

c recent session of the legislature a deputaion, the muiiaiyt c as at present, madec np
ag the British Coliunbia Union, met the. govern-rplpop y The~ chanc would nian that, m

1 it was dccided ihat, instvad of brinuing loward whê is h cif se of the municipality, m2
mde os the eXislUg ccit, îha, a ýomlplet. re- dene wiut the consent of the owners, v~

rof should ho madle %. thec gove mic' and areot onr are dei et in their taxes or eut,
nited to the Union ai its torthcoming annul co 0 f ]and who haenot pai8 something on acc
ihouid ho pre-pa.rcd, io he passcd upon by eh. txsdrigteva would bo debarred f rorx

id suggeitcd changea would .bc c.aside-ed by the ofteicmigcui, and it would elimina
nti, so that at the next ye-r'% sesion of th U isl- wr tedn te taking of declaratio
c:t framod upon the recommendaion ou ldb odr ndhueodr
Iown. A imotnpa t fth report is that re'i
report, nOw conileted, suggists the appitnn oainjrsito n uhrt.A nie

[ governmcnt Board. the gincral clti., of whc ssgetd h peci yti st gpciii
We oversight atid control <cf ail municipaiteinal ete cpals t leisat on ci sici

ffecting finances, of joint municipal interessad i eomeddta u4c t uhrsrci

Jiluhips bcwcn unicipalitics and public erie 'te mycnathbod gealpwrf
nrs, includiing rates and milsa and ail othur mftpru h ecodradgo oetm ft

sitraîhon of %u(h uîilitie1 whero such affet th n hl ctaifrrdt h uiia.y
the 'l'biauis.Ts local 'goverrmuentbor Steen adTxs
reU rise the. functions of a public tilUtius cmi-Udrteha ffnnesm motn

ýody which, i was rect-ntlv announçe.tepo in r ae nmncplte ftefr

recommnddnd ofa the muniipalile wif bcappine

f~i ith claoisest ands an 2Uica frs* thae deb

Westinser ritnouver, by vlrtiie of k. ýeil a péa hl i ete pelCut h
oîot ln wilhnxhc «-op(- of the report exetS a arvo ntebss fteCuto

-f 0-ti, Loral G;ov.ral)lInt Bnr r iiniýP*i ir oininrn te )
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SOU»D BUSINEFSS
At i. SOUND BUSINESS f, taire adventage

of Our efficient organization by placing the
-anagemnent of your property anmd inv~etmnents
in our liands., Your poIicy wil bc given effect
in time way you wi.h.

HIAL FIEC-ORONTIO 1ri

,e Northern Trusts Co.;0
Executor, Administrator, Trustee
oney8 on deposi; No Bond. or Debentures isuued
e clause in the Cam panys Charter enablng it to imeud n tles the. acepstance of monm.s on depomit andi the. Issue of Bond%bentures was. at the speolal equesat of the. original Dfrectorate.out,

le Um ~ bllgyttep ki r~ep gmjtt bi Quamateed
&golavstmnt8 toan ainoant not excedimg the. pald up

toi the. Company. andi secuw.d in exch litance by inproved.nd City Propet tu tihe value of mor tha dobete rmortgag. Atwstmt.

ad Office .... Winnipeg

usts

la Truste&

te, Collections,
tees and

1 District et Weybura

Murray's Interest Tables
show the interest due on ail your învestment.

TaLbles range from 2je% to 8%from 1 day
to 868 on sums' from $1.00 to $10,00Oo

AS INDISPENSABLE AS AN OFFICE TOOL-
LAVES TIME - ABSOLUTELY CORRECT.

PWto $1000
Address orders to

Be W. MURRAY
AOOOUSTANT

suprome Court of Ontax4o, Topouto

Weyburn Security Bank
Chart.red b, Act of the Domiuion Parliamieui

HRAD OFFICE. WEYBIJU. SASKATCHIEWANI

13RANCIIES IN SASKATCHEWAN AT
Weyburn, Yillpw Grass, MeTaggart, HaIbrite, Mida,

Goodwater, and Osage. ExasMubn Vtg,
A GENERAL BANKING BUSINESS TRANSACTED

Hl. 0. POWUBLL, Clmustal Eansâgt

ACCOUNT BO0OKS
LOOSE ]LEAF LEDGuERS

BINDERS, SHEETS and SPECIALTIES
Full Stock, or Speclal Patterns made to oi'der

PAPER, STATIONERY, OFFICE SUPPLIES
Ail Kinds, Stze and Quality, Real Value

TuE BROWN BROTHERS uumm
Simo and Pearl Stp.,te - TORONTO

J II.aýu uIYYJcE:
71, LOMBARD ST ., LONDON, E.C. 3.

SUBSCRIBED
PAID UP
FUND
&C. (Doc mber, 1917)

À-.

1I56,52 00
25,043,360
20,000,000

873,489,725
307,333,545

IN ENGLAND & WAI
mi«. Agme 7 .of . I.poei. Lii.of Ci

Bnk la und.rt&k.n.

.20, 1918.



over borrowving powersand the limits of h orbo- aries. aOout>a montii ago iv±2. Ai. r. laj)
Powýers are left unchanged, whlc the prvsin f eninicer of Cobalt, was surnmoned into a
ent act reRlilating issue ot debentures, stock, serial charged with infraction of the Ontario LandS
nstaiment bonds, etc., ar etth ae As underground sur-veyi-ng is a part of the
ýpering with sinking fuads is strongly condemncd rnnn enieer i as been held that worl

,-port, whivh says: "We are of the opinion that, when is qite legitlinate.
icipality bo)rrows moucy on a by-4aw which proids
ing funds being collected year by vear, whenDIK4, theCE

dl credit is illcciged to foreign bondodett ayCNDA IEOFCR
ig with the sinking bfids, whetIICY by TJae oficr ufthflidrwier'Aso
ri for current revenue, or bythe nou4investent ofTh fiesoteLf Udrwtr'Asi

by way of holding them as against arrearsof taxa- d for the yar i9r8-ig, elected at the recent
i distincily immoral procedure and on wicli 14ul Nw York, re:-Hon. president, J. T. Wl

JIlowed bo continue.» '4ife Haifa; peint, P>. A. Wintemute, <
ise of sizch sinking funds, the reor sugs LUfe, Calary).

)epnia1e by fine iipon th ofers and parties Vice-presidents (represçnting the provii
bis, includin'z tis auditor who passes, aud also by CoubaF.MGer;AetM. dig

t'cation froni holding office on the part of the. coen- Sakae wan, W. B. Crawley, (Great-West Lif
via aLllborize il. Inthe niatter of investaient of M anitoba, J. E. Matthews; Ontario, G. L. Goo,

fun4s, the report suggess ta the funds shudb
bve-r to the Local Goveramanit Board at th sm rt
ýst whirh the provincial governinent pays for mny
ple that bas b(een urged by the Uion cf uii
for some Yeats.

re are a grecat wnany imipornm recom4ations i
irt dealing wîdxh expropriations and cmesto
, cantrol of hi5hwvayanmd iafill thercon,et.th

ýovrnrnent Board exercising powors wher am el
rd thereto are lt is proposcd Io icren
ie presecnt "Loca inproverrisut Act as be n n
P ini tii province and to adoptinl llitu thereof ore
ore nearly iippro.Nimating the "Priyate Strects Act"
and. ln regrd to local improvements, a feature of

>MMrs1d;&tionsq is dhe, added protection gvnto h
1 owners luterested ln aay proposed scem f m
nt.
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!ould You Entrust your Affairm
to a Friend's Managemnent?

best friend You poss. could hardlY be expected ta have the experience
le spare tixue neceumry to run Your affaira advantageously. However,
inswhit you Wou Id be expecting if you appointed a friend ais Your Ex«or. Indivldual s ma Ire bad inveatmente. go sway, tire out. gmt sick. oftenwtth the Et. estili unsettled. A Corporate Executor, such a% cM,.ýr die.. il ai wayg accessible, furnishez informatÈion and finsudial state.

ts s tcn1ltio Oaffaira tt any time, and has experienced experts
i dein he andingof every phase of the est ate's interests. The.coats1o more, ofln &-es. Ilian those of an individual e.ecrtor. Write for

>,articiulars Boolet. "Msirng Vour '1."mailedn r .equest

THE

*ORONTO GENERAL TRUSTS
CORPORATIO Head Office

wmck.. eflusiva WimuIiot Saskatoon Vemeetty.w

Iiartered Trust and Executor
Company

<Wssmerly The Title and Trsust Company)
iuthorized to act as A.dministrator, Receiver, Executor,
sidator, etc., without giving security.
estimate of the Companys charges for acting, in any, Trustéeacity wiUl b. gladly given. Enquiries solicit.d.

Board of Dirrectors
Ion W. A. Charlton. M P._ Preaidesf. Col, NoeI Marshall. 10 Vice-.~ien. Sir Wiliam Gasge, 2.,4 Vice..Progideet. W. K. George. Srd
-Pr4esident. W.* R. Hobbs, X. Watt,, Allan McPherson. J. B. Tudhope.. Hanwa, J. P. M. Stewart, J. MI Ferguson S Case>. Wood. John ..
É)n, Kanagiug Dirento,

artcred Trust and Executor Company
Canada Lie BIsIg., 46 Kirng St. W., Toro.nto

mnallan GuarantY Trust Compay
HEAD OFFICE, BR-ANDON

Sew4 of DiwOces:
iL C. FsABERn, LT.-Coi. A. 1. Yovna,

Prhsident. Vice-Premident.
JOHNe R. LITTLE, Managing Director,

W. GRORGa W. BSaowr,WILLIAu FuaaGusoee, H. I1- ADOLPH,
0. CHAPPELL, J. S. MAXWELL, JNo. A. MCDONALD,
L. MUNIeO, HOt.. W. M. MARTIN, M.P.P,, joui E. Sàusvui,
N. DARK*s, Aisi. AX CAMBRN, D. A. RESOL.

~Acte as Executor, Admistrator, Trustec, Liquldator,
in any other fiduciar,' capacity,

The ioipart iality of the a ce of a TRUST COMPANY and its free-

doinfromn iroproper influences are somne of the advantages offeredia

The Manageorment of Estates
We will gladly discues this traiter with you.

CAPITAL, ISSUED AND SUBSCRIBED ... $1,171,700.00
PAID.UP CAPITAL AND RESERVE ...... 8OO,2O0O

The Imperial Canadian Trust Co.
Exector, Admîiitrtor, Assigne,, Trustee, Etc.

HEAD OFFICE: WINNIPEG, CAN.
BRA111101126 SA.SKATOON. REGINA, EDMONTON. CALOARYVANCOUJVER AND VICTORIA 1

Canadian Fiïnanciers-

Absoluto
Socurity

>Q(VER 200 Corporations,
Socleties, Trustées arnd

Individuals have found aur
Dohentures an attractive
investment. Tenus orne ta

five years.

Thle Empire
Loan Company

WINNIPEG, Man

National Trust Company
DIVIDENO NOTICE.

Notice is h.r.iiy giv., that à dividend for th', ire.
months endisg Septuiboe 3Oeii 1918, et te rate of

TEN PER CENT. PER ANNUM,
bas be., deocared on thse Capital Stock of thi. C Y.atat sème vill, be ayale onand ftr Octoberue, 81

The. Tranf. Boksutil be closed from the. 2Oeh t. te
3Oth S.ptember, Loti days inclusive.

B,' .>.4. of the, Board.

Toronto. SepteuuLer 5th, 1918. Ce.s1a Manager

Trust Company
<Head Office - Vancouver, .C

TRUSTEE EXECUTOR ASSIGNEE
Agents for inveatient in ail classes of Securities,
Buainess Agent for the. R. C. Archdiocese of Vancouver,
Fiscal Agent for B. C. Municipalities.

Iisquiris Invit.d
SemasiEBU.PLieut41at.. . D@ERRS1L

ies * g
I

* III

lnl)cr 20, 1918.
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rhe Haniiton Pýrovjdent and
Loaný Sciety

Capital Subscribed .. $ 2,00,OO0)-90
capital Païd-up *. . ,20,000.0()
Reserve and Surplus Fonde . 1,163,99.20>
Total Axset, . *. 4,597,757.31

cu ie ssued for terme of f rom Otet fIIve yekrs nt bichentDbtrscurrest rate af Intereat.

Deposgs Depared.en ineeet al lowed on
Trustees sud Hxecutarsart authorixed b> Law to invest Trustindau the Deben tUres and Savlngs Department af this Society'.

MQNRY TO LOAN.
eHed Offce, lCl.g Street, liMILTOr4, On.

ORGE HOPR Presidisat 0. M. CAMIEROt4. Týraaurrr

'HE HURON AND ERIE
MORTGAGE CORPORATION

QUARTERLY DIVIDEND No. 124 4
tic. in bereby given that a Dividend oif Three percent. for
quartier endiug September 3Oth, 1918, being ttert
rWELVE PER CENT. PER ANNUM upathe ate U
>ital Stock of this Corporation, bas been declared, and

be payable at the Corporationsa office iu this City
and after October lat, 1918, to sharehoirs of record at
close of business on September 14t1i, 1918.

By Order of the Board,
M AYLSWORTH,

idon, Ontario, September Brd, 1918. Secretary

INVHST TOUR SAVINOS

in a 5341?% DEBENTURE of
S The Great West Permanent

2 10 Loan Company
SECURITY

EM Ts Paid-up Capital ....... ......... $,41ZM.31lResarvers.....................7SS80.13

rUN Augets ........................... 7,1S7.29
HEAD OFFICE, WINNIPEG

BRANCHES. Toronto, Regina, Calgary,
Edmonton, Vmncouvrer, Victoria ; Edlnburih,
Scotland.

aw Edition Now Ready (Seud in orders now)

Manual of
anadia-n -Banklng

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTO STREET TORONTO
Esatabitahmd 1885

Firgt ice-President- w. D. matthews.
Second Vice. President-R. 8. Hudson.Joit GeneralMngesR S. Hudson, Jahn Maseey.
Assistant Glamerai Msnager-Georgt H. Smith.

DEBSENTURES,
Por surme of ant hundred dallars and upwsrds W. îssue Esbantures bear-lng a speclal rate of interest. for sabich coupons payable half-yesrl. aireattached. The.> me>' b. moade paryable iu one or more years. as desired.Thi.> are a Letal ilaventMPeat fer' Trust Fluadik W* shalbe pleasedta fo<ward a speclmen Debenture. Cosy of Annual Report snd fullinformiation ta au>' ad dress we r"ceir.

The Ontarlo Loan and Dcbcnturc Co.
DIVIDRND No. 125 1

Notice in hereby given that a QUARTERLY DIVIDENI>
of 2%( PER CE NT. for the three mo'ntha endîng Sotb
September. 1918, <BEING AT THE RATE OF 9 FER
CENT. FER ANNUM) ban beau declared on the paldtp
capital stock of thlu Company, and wiUl b. payable at the
CýOmpauy'a Offce, London, Ontario, on and after the Iat
October next. to Shareboiders of record orthe 15th Septeniber.

By order-of the Board.

A. Id. SMART,

London, Canada, 27th Auguat, 1918, aae

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada
Intetrest at 4 per cent. payable half..yearly on Debentures
T. H. PUR DOM: K..C., PresIdat RATHANIEL MILLS. Managsr

Lonon ndCamadian Loa and Àgency Co., Limited
885?ALim.. îul 51 w*uss ST., »MON»
Pojd- *1,UuW Caia.e . 3 est, SII>MO Total Assoit. 8U.B44

Sbbeitguge iéugi. on bundred dollars and upwards, orne to av Lym s.Best curet rates. Interst payable hsjf-emly. These Debenturse ara anAutborlasd Truste« Investmont. Morttage Loans oe in Ontario. MenI-ta and Sas"ktchewan.
W. WE00. Jast., Secretary. V. B. WADSWORTH, Manager

TEDC TORONTO UMORTGAOU OMPANY-upxl D1v14doi
Notice le liereb>' gliven that a DMvdend of Tva par cent. beini utthe rate of Blgbt per cent par ann, magot the. paid-up Capital Stecket tisCmmpany', bas be dualared for the current Quarter. and tbat the"n vill be Payable on and atter Jet otoer, 1111S. to tbarebadera ofrecord on the books of the Compaly et th close af business on l4t let.

B>' Order of the. Board.Stii September. 1918 WALTER GILLESPIE. Manager.

TORONTO PAPER MFG. COMPANY, LÉUITED
UILI#1L AT 1oeaaWALiL, *gr.

Maanu &turM Of LOI't dt4ed, Air dried. Tub efzed Bond. Ledger andLimas ;Pgera S. suad M. P. Writing. Envelopaand Clursd Plats.fatrp grade S.C.. M.1P. and Antique Book. LithograPR andS OffetPalpea. L1ft llnlsblng a speast>'
- Ani Jff daule fe mml and pime. -

îtenber 20, 1918.
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~a ~ fl~, e. VIWNWIMIHENDERSON. REID AND COMPANY
r a u.wq. s, ~ IJ 55<4EîWINNIPEG. Manitoba MEDICINE2 HAT, Alberta

Chartered Accountante HENDERSON, REND AND PATERSON
OFFCESATCHAIsTUSaU81 MX<)UNTANTSimontonFiICESa A T oo ,Ot AÇADIA BLOCK. LETHBRIOGB. AlbertaJronon Abeta Troto oLW. A. sienderon J D> Reid R. J. Ri'chic Paterson

CLARKSON, GORDON & DILWORTH 13 BEA"iRT. R. M AS ECA R
RTRDACVUNTANTrs, TRUSTEEs, REsmvERs, Lxgul».ATO]ts Charto.r.d Accouatant

-liants Batik Building, 15 Wellington Street West, ToROIITC Audîtor Accouatant Lîquîdator Trtute.t
R . ClOkart ordo0.TnCaksn
D.. LoCkart ron Estabiseî1% R.. Dilwr*ti SASKATOON Ç;atâc.

Charles ID. Corbou1d ID. A. Pender, Siasor & Co.'
ONTARIO AND MANITOBA CHARTERED ACCOUNTANTS

a Pris Uit..... Wmaqmpg SOIS5 CONFEDERATION LIFE BUILDING
Corregpondents at Toronto, London, Eng., Vancouver IWINNIPEG.

A. A. M. DALE jRONALD, GRIGGS & CO.
CHARTEED ACCUNTAj RONALD, MERRETT, GRIGGS &CO

WEYB RN S SICChari .red Accoen tante Auditora l'rue£**# Liquidai ors

WEVBURNSASICWinnipeg Saskatoon Moo>s.Jaw Londea, Emg.

loRGE EDWAiiDS, 1'.C.A. AiTrHui H. ED)WAitis, F.C A.
ECtAL EDVARDS W. PomrRoy MoEo&u W. H. Tiiomsoi F. C. Il. TUýRNKR WILLIANi GRAV JAMES G;RANT

E. WH8ITE T. J. MACNAMAI.À A. G. EDwàmt>SI
E DWA Il s J. C MCNAD 1711S. P. Guoou. F. C. S. TURNER & CO.
STESIM _______ T. P. HuI.L CHARTERED ACCOUNiTANTS

[)WARDS, MORGAN & CO. j Trust & Loan uiliding WINNIPEG

CHARTERED ACCOUNTANTS

FORONTO . CANADIAN moR rGAGE BUIL.DING K. Wsu.taaom, C.A. .J. D. Wi.%*ca, C>A. A. ,5, W~s,&g. C.A
ALAYHERALD BUILDING AIIMtf 5l
VNOVR LONDON BUILDING RUTHERFORD WlLLIMS)U & CO

WINNIPEG.. .. ELECTRIC RAILWAY CHAM BERS .z.mse
b5QNTREAL , MÇcuIL BUILDING s. *aei. i, eimsat Temaes an mssaqou saw.q
RRESFONPENTS TSMOit.TL£
HIALIFAX, N.S. ST. JOHN, N.B. COBALT, ON 1% Cable Address-*'WILLCO,"
LNDN ENG. NEW VORK, U.S.A. I.pr.s.at.d at Halifax, St. John, Winnipeg, Vacouvr

ALBERTA MINES UNDER WAY past few winters one hundrrd and llftyN tons a day. Thisý
Company has just coaipletcd uncovering ovvr two acres of

rite coal mines ini the C azrose district arc getting into coal at an expensc of neirly $2o,o)oo, and have about twenty
tomake large shipioeats this fall. The Stony Creck thousand tons which can be Ioýosen1ed and loaded into cars

eries, located within Uic town, is at present mining at much Iess expense tlhan thc old method of tunnelling.
ns a day and wiUl bc ready to> deiiver 75 tons by thetimre The best grade of coal ia being delivered in Cainrosec

-old eathe arries. t t prescrit time at $5 per ton, wvhureab in previoiu ycars
Ur.Wates asopencd a new mine seven miles due the loc~al mined coal in the ceII.ars cost oxily $3.50.

Sof~ C rose, and hasbhad the Grand Trttnk Ilacific put When the gas well was drilled in Cainiose seircral years
spur t th mine in connection with the, Spicer mine, ago cciii was struck ati îo, fret in paying quantitics, and ai
à djoins the. Walters property. These mines will have 400 feet what is known as the Big Saskatchewan seam was
upt of ai Icast 2oo tons a day by the first of next encountered.

t s eported that the Smith maine, five miles south-eastaairoe i eigopened*up, and, as thex, e sa very good The New South M'ales wool crop for the present. year has
ityofcowith a depth of about five feet, the output amOunted tw 73,7 bales as compared wlth 705,676 bales

timie should help materially in solving the coal duri-ng the previous season. Moreovcr, at the request of the
tionthiswintr. Bitish govenmtit the bales were more condensed than last

17h RundHil Cllerisowned by Camrosc mcen, is year, and tht increase ini the cr09, therefore, is pr<ibably
[agtm in5u hemdsrcad has avermged dttring tht greater than that indicated b>' the above figures.

ESTMILUBHES) I882.

20, ý19Is.
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o to cover

I, OntIL-.Cil3 of London bonds, 1:
nit. and payable :wice al ymar, ang
:r n thv office of City Trcasurt

wrth oýf ilie bonds have bern sold,
ic il bc ipJacrd beforr the- publi(

to lovest that $4ç,ooo0 worth of

lard, OntUecijoli te apploachl
l'st thitt al hy,-law to raisr the sur
ý1l be subxniued to ilie riltepai>

eetnwas the mnost ittilrta.ýi
uf Education a: a mrcting held or
mcl(c the summenicr rieces ThIle ce
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s,

WDUCE IN

9,510 0)uý
iniiO1.
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WI ood, Gundy &c Company
Government and
Municipal Bonds

Toronto

lu on obtain eAu inter-
l.twra uitA assurance

IL y7W IUoe is saale,p
4sed in sound mort-

t:d.i.6.

rfUoe&ars on request.

SAFE INVESTMENTS

ROYAL SECURnITES CORPORATION LiMi TED
1643St Jaàt.a Street

MON TREAL

ablic Utility Bonds
To YIELD OVER

1irit as for Attracti. QfF.ings

,d Bond Corporation, Limited
iest BulIdIng H IALIFAX, N.S.

W. F.Mahon &Co.
"'BONDS, "

HALIFAX, N.S.

We will buy Maritime
Province Municipal.i
offered on an attract-
ive basis.

Six per cent. Debentures
Ictret payable hatt Voury at par at anu' bftk in Canada.

ati " onapplication.
The Canada Standard Loan Company,

5*0 AfJut7re 'BIoe4 Winni~peg

Montreal Saskatoon

SAVE FOR THE NEXT

Victory Loa'n

R. A. DALY & CO.
SMELINDA STREET. TORONTO

-nýber 2o, igi8.
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'ort Arthur and Fort William
Reàlty Investments

iside City and Revenue Producing Property.
Mortgage Loans Placed.

1r1*e us for illustraied bookici descriptive of
the twin Cilles.

ENERAL REALTY CORPORATION, LIMITED
Whalen Building, PORT ARTHUR, Ontario

SIER HAMONOSTOCK BROKERSL
21 JORDAN STREET, TORONTO

milers ini Goverrnent. Municipal. Railway, Cali. Trust andi
scelIaneous Debentures. Stocke on London, Eng., New
ýrk, Montreal andi Toronto Exchanges Bought andi Solti
iCom~miss ion.

Wser, Ilammond & Nianton
rOCKBROKERS & FINANCIAL AGENTS
irner of Portage Avenue and Main Street, WINNIPEG
y and Seli on Çomnmission. STOCKS AND BONDS. On
,ronto. Montreal, New York andi London Eng., Exchange$

(Miembers Toronto Stock Exchange)
Stocke andi Bonds deait in on all Exchanges. Western
aiilpal, School District,. Rural Telephonc Debentures
eializet in. Write foi particulara.
ROYAL BANKC BUILDING, TORONTO

WLFIELD, KIRBY & GARDNER
INVESTMENT DROKERS

Ines-SASKATOON ANDp CALsOARY. WINNIPEG
,lan Managers
CV"aIREN .OmPOaToIOu oF CANAanà Lrn.

London Office: 4 Grat Winchester St.. B.C,

Bonds

Canada's Victory Loan
5Yà,'%. Gold Bonds

Price: 100
Matturini let December, 1922, 1927 or 1937

Fret f rom ailinine morother tsxes Impo,.d by Dominion overnmant

BURDICK BROS. & BRRETT,
LIMITE!>

Peniborton Sldg. 2 Standard Bank BIdg.VICTORIA, B.C. VANCOUVER, B.C.

DEALEBRS IN

Government, Municipal
and Corporation Bonds

Cerru>ond.nce Solicîted

A. H. Martens & Company.
(Muunberst Toronto Stock Bxchance>

ROYAL BANK BUILDING, TORONTO
61 Broadway, Harri Trust Bldg-t

New Yorkt, N. V. Chicago, 111.

CANADA'S VICTORY LOAN

15 % BO1 %pMýtnDSý
Fr.. of ail Income or otmer Dominion

Taxes
Oovwr.*pffldeo /nvU.4..

LOIJGHEED & TAYLOR, LIMI TED
FINANCIAL AGENTS

CALGARY CANADA

British Columbia Municipals
WR WILL DUY

CHILLIWACK NAI4AIMO REVELSTOKE
CItANBROQK NELSON ROSSLAND
PERNIS RICHMOND VRO
GRAND FORKS VANCOUVER OURNADYKAMuLOOPS NORTHf VANCOUVERt POINT GREY SAANICH
W. tpeeI&Hzinl Brtish Columbia Municipal Bande .and have custoinarsfor any of the. abova at market pries.

Royal Financial Corporation, Liulhtd
Capital paid UP, $566,220.32

703 ROGERS ILDG., E. B. McDERMID,
VANCOUVER, BC. Manaring Director

>r -20,
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ZERN AGENCIES, LIMniTE S
INSURANCE AND INVESTMffNT DROKERSIN U R N C

PROPERTIES MANAGED-VALUATIONS MADE OurApailSrvcafod honyae
MOOSE JAW, SASK.- me jo of estirnating the amount of insurance

protection required under the terrin of the Co-
Insurance Clause. lt also inou res the quick

'OOL , PET & CO.,u"-mtedand equitahe adjustment of a fir:_ las.

INSURÂNCE AND REAL ES TA TE TeCnda pri opnINVESTMENTS MADE. E5TATES MANAGEDI.itl
hie %ddress, Topeco. Western Un. and 4.8 L . Stb F4iqioa TORONTO MIONTREALCALGARY, CANADA

V(LL & KEMP, LIMI TED A Newapaper Devoted to
Real Estate, Insurance and Financial Agents. uîia Bydroperties Managedt, Renta Collected, Valuations Muicpae.nd

S4SKA TOON, SASK. T HERE is published ln New York City a dally ami
weekly newspaper which has for over twenty-five

ycars been devoted to municipal bonds. Bankers,
bond dealers, investors and publie officials consider it

H. MLTO MAR I Nan authority in is fid, Municipalities consider it theHm a., MILTONxc A RT I gNt logical mnedium ln which to announce bond offerings.
Propertlies MUE wa.d Valv*ttons ade~ THE BOND BUYER
E!DMONTON .. ALBERTA i

1 TUOLER B DG. P-0. DRKAWHR W8 j 7 Pearl Street New York, N.Y.

4BSTABLISHED 180)

VILLO0UGHB Y- SUMNER.. L TD. Louglaeed, Bennett, McLaws & CÎ.
DOMINION 0F CANADA VICTORY LOAN
FARM LANDS, IN BLOCK AND RETAIL CALGARY, ALTA.

4SL4TOON - SASK. BARISTERS, SOLICITORS- AND NOTARIESLandau mre-a4 Dluke lituet.t,. Jama'.

Solicitors for:
The Banik of Montreal, The Canadian Banik ofS. VEMN<1S. President. JAMES W. DAVIDSON. VioePrsuIdent. Commerce, The Merchants Banik of Canada,

h. Western Agencies & Developm.ut Co. The Royal Banik of Canada, The Canada Life]Ltnmt,4e Insurance Company, The Great-West Lite As-
FARM . LANDS AND INVESTMENTS surance Co., The Hudson's Bay Co., The

Calgar, Albeta, Cad Massey-Harrls Co., Limited.

W. J. 130WIER, Wc. R L. Rem. K.C. 1>. S. WVI.Lia*ltlox
A H. DOUOLAS J G. oriN

J. S CA MICAELBOWSER, REID, WALLBRIDGEFINANCIAL AGENT DOUGLAS & GIBSON
asAmA.Uote. VaImaiosadae. Proewfle Nugr BARRISTERS, SOLICITORS, ETC.

SASKATOON, SASK. YORKSHIREI UILDING, 525 SEYMOUR ST., VANCOUVER, B.C.

-D'O L E CTI 0Ns S L. COFFEE & Co.
R. Gx. DUJN & CO. GRAIN MERCHANTS

ESTALISED 841 Homs FYNN Fýta1iqed 815Board of Trade Building,ýoT»OMA, Bank4 Building,. ToonoCaad Toronto, Ontario



MIXED PAIRMING IN AL:

Yoean of Experience Have Taught TI

Salost-Bankers Confidnt of Provi

On August 22th the Edmnonton Board
drcsseid by Mr. Frink Ilike, manager of th(
of lhe Mercharits Banak. Mr. Pilce ref erre
crop dama"ge caus.ed by frost in July.
plIainis," said Mr. Pikc, "are the world>s gr~
bakevtý Thev hav en proved and testei
tbis country should not bc tossed about b,
blowsý or evcery frost that frt-ezes, As Sir Tt
has ig-4ýintly said in qpcaking of his belii
Canàda: "It is not inspired by love of courtl

sen6mnt,"Wt can give rmisons foi- the

u' Lust week 1 diove through the. Clov
tnlked bo so1nc cf its Most successfuli fa
Oîttgwell has licen there for 38 years. H

'r1a killing fros:; i July. -tnd has neyefr
TIhlree or tour timnes lie lias been partly dai

was ailvd twvice. For 38 years bc ha- a,
~jbsesof wheat lier acre. 1 i tal

LincIsay, who ha-. he in the Claver Bar 4
arid ha.t, neyer bail a fatilure. These two i
to provo what intelgent f&rming rai do i
1 do nIOt nced to quoir isolated exampIes

suk cati vrrv btik mnanager in Edmnontoni,
esý satemnnt -howing sîeady ;md sbt

"In the Ca.mrose di 1rk(t Mr. Edmi
biren fatrming for a quarter (if aL venutuy

mlsdapaying crop.
"WEthc5e goud farmers cait akCci

and conmn. etehods, apVlied to th,
catido iseil hey follew their exampifle
tesedobr fariling ceun1ries, and :hey

the best land 'out c o rs Lez these w
awd gzo eehrTwo week% aga at the
two farrs who lia4 sld out whcnlw1
Thi,% had jtiu ict~urnud fraru. the Westeri
hait 1) en farmling. Lut they could neveri

litre 'of thtt great big, radland way ut
weebaek this ima e oay

UFmagrain-growing tndot
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.VIDENDS AN.TIS

ROVINCIAL PAPER MILLS CO., LIMITEU

tice is hereby given that dividends of One and Three-
rs (i ý4 % ) per Cent. on the Preferred Stock and One*
er Cent. on the Coramon Stock of tbis Company have
eclared for the current quarter, both payable October
18, to shareholders of record at the close of business
ber i5th, 1918.

By order of the Board.
S. F. DUJNCAN,

Secretary-Treasurer.
ted Toronto, September 7th, 1918.

'ANADIAN CROCKER-WtIEELIER CO., LIMITED

DIVIDEND NOTICE

e directors of the Canadian Crocker-WVhecler Company,
1, have declaied a One and Three-Quarters per cent.

dividend on the Preferred Stock of the Company for
*ee mnths ending Septetuber 3oth, igi8, to share-
cf record September 2<th, 1918. Also a dividend of

id Three-Quarters per cent. (i Y4 %>) on the Coznmon
)f the Comnpany for the three months euding Septem-
i, 1918, to sharehoiders of record September 2oth, 1918.
e stock bocks will be closed fromn the 2oth to the 3oth
ember, both days inclusive.
cques will be mailed 'to shareholders ou September

By order of the Board.
L. R. GRIMSHAW,

Secretary-Treasurer.
Catharines, SePteinher 4th, 1918.

OMINION TEXTILE COMPANY, LIMITED

NOTICE OF DIVIDIND

lvideud of one and three-quarter per cent. (z % on
Iferred Stock of the Dominion Textile Compn~ey, LIMIpt-

ben d<cdf or the quarter endiug lt Sete.uber.
iyabl Octoer t, to sharebolders cf record 00ptem-

pi, lois.
By order of the Board.

JAS. H. WEBB,
SecretarysTreasurer.

September, igig.

COMPANY, LII

tiec '
has b

;P pay
th. 1l

ýry-

PENIMANS, LIMITED

DIVIDEND NOTICE

Notice is hercy gwn that the following diîdnd hve
bee'n dcclared iii dayL for Ihlq- re ending Oobr31st,

19~,one, and one(-haitf 1pet cent, on thePrfre Stock pay-
abll e on the- lsî day of Noerbe îýharecholders of record
of the, 21,1 of icoe, 98 nd one- and one-haîf per cenit.

î~ )on the CÇomrnon4I stock pay able on the, z5t SOay. of
Novembebr to~hreodr of rcord of the- ýlh day\ of Nov-

ber,. Io 1 .
liy Order of the Board,

Monireal, Setmhrzî,iqis.

CANADA CEMENT COMPANY, LIMITED

ORDINARY SHAREHOLDERS

DIVIDEND No. 10

Notice is berohy givenl that a divîicnd of i for the,
îhree monihs rnding Setenhr 0h, lqr8, heing at the rate
of 6%per annumn on tht paidi up Ordinarv Stock cf this
Coxnpanyv bas heen declared, and that the .ýame will be p)aiçi
on tht z6îjh day of O(ietie ngxt, to Ordinary hrhodr
of reco)rd ai the, Clo)e of ,sns etme Oh 1q18.

Montreal, Sep)tember f21h, îIî8.

Central Canada Loan t Savlngs Co.
QUAITKIL'Y DIVIDENI>

Notice in hereby given that a Dlvid.nd of TWO AND
ONE HIALF PER CENT. (2,14p.c.> for the. tbree azonths
ending Sept. 3Otb, 1918, at the. rate of TEN PER CENT.
(10Op.c.) per annula, han been declored uron the. Capital
Stock cf this Insitution, and the. ane w il b. payabl at
the. Offices cf the. Comupany, Toronto, con and after Tue&-.
day, the first day of October, 1918. The. Transfer Bocks

wii i closed -ro the. It to the, SOt of Septernb.r,
bcoth day. inclusive.

By order of the board, E.RWOD

President.

SENEFITS 0F THSE PANAMA CANAL
MITED Tht- United State"s gýovernment this fail wvill move far

western wheat by way of the Paicilic and the Panarra, Canal
instead cf acros, the- continent by, rail.

umnSok The Plan is prophetic, \\hile the Atlantic and the guifmmon Stoc ferl the changes occasioned by tht Planama Canal, it is theeenX declared Pacific ports that actually realize the transformation, Thrreable Ootert is not a value upon the, Pacifie- Slopc that hias flot been en-liE. hanced bv the canal, as, there is not a cost of western pro-
ducts in New York that has not heen favorably affected.
And this influence- is extending back from the PaifieTreasurer, Montaina, Idaho and the Roclcy Mounitain region gnrly

British Columbia and Alaska also feel tht bunefit. Tht
%hip\-ard.i cf the Pacifie are quite as good for tht. purposesf,

LIMITED of this wrar as those o! the DeIawýare, But for tht canal thelaunchings at Sari Francisco, in the Columnbia and Puget
25 f;ourid would nit have been, and Schwab would not have

rejoiced Independmace Day iu tht- feats o! sbip construction
( , beiug ou "the co,,st." Gtrmany diligý,ently, prepared for war for a

Stock of this gtIitraion, but the United States fortt;aled ber by a con-.
301h, t918,, structin that wiIl do uruch to thwart thr Kati.-er's plans jjn-

i. September rnediaîtely, and 1b- prevent Grruan aggrandizement htreafter.
The canal as an enigineering feat took the- popular imagina-
tion for a day. Now it is accepted a- atn ordinary fact, like
the Great Lakes, But the canal operates every dayv and more

reasurer, and more, It is ai tremendou, atrl h iec aIl the,

er 20, 19.1S.
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MANITOBA CROP ACREÂGE

DU and-Provincial Departaints of Agriculture
Issue Joint Statuijiut This Year

)fficial figures as to crop acreage in Manitoba were
àon the gth inst. by the Department of Agricul-
Previous years the Provincial go.verrnment and the
governmenîri have each compiled independent figures
iacreages, the figures pubhished by the province, in
ery cas e, being higher than those published by the
id statistics ofice at Ottawa.
year in the various provinces of Canada a plan was
which gives one set of figures for mutual use by
nion and Provincial goverruments.
ie cards wýere circtilated through the schools. These
1 mn by farmers and returned for compilation. Each
ported upon his own operations only. In this way,
ývcd, accurate figures have been received for that
L Of the farmers who reported.
)ominion census of igî6 places the number of farms
ha at 46,623, and this nusuber was tued as a basi svtion. The onumber of fariners who actusilly reported
season's acreage was 17,808, which is a littie lass

fif-ths of the total ,number. ln making this corn-
t was aasume-d that the crops of f armera who did
would average equally with those who, did report.

urposes of more detailed information, the province
-d into five districts as follows:
ast Of the principal mieridian (which runs 12 miles
imnipeg) constitutea thec eastern district. The re-
f the province is divided inc .south central, south-
north-centrai and nuortli-western districts by two
ics, one ruflning westward froin the principal meri-
!en townshiips iit and 12, cutting through Portage la.
1 Elkhorn, the other running north and south across
ice, betweeu ranges 15 and 16, cuttinig the village
eld, passing juar east of Camp Hughes, m'est of
along the eastern edge of the Riding Mounitains
ast of Lake Dauphin,
gures for last year and this vear are set below:-

ig ry

Dominion & Dominion
provincial estimate,

estimate, 1918. 1917.
Acres. Acres,

2,734 3,860
2,080,Q68 2,445,000

115,019 .. .
125,450

.. 1,714,S94

.. .. 3,235
-.. 30,309
.... 45,000

0.000

37,999

708,000
16,300

Provincial
estimate,

1917.
Acres.

31009
2,850,353

54,747
25,866

2,230,005
1,270,724

6-3,605

16,582
34,100

ANNUAL REPORT

The'Quobec Railway, Light. Heat
and Power Co., Limited

FOR TU£

Flacel Ver Ending 3Oth June, 1918B
Subitte.jaî the Am"aa Meetiagir l in..otra a l .

lotit Septemb.r, 101&
The Gros. Earnings from Opera 1ion for the. year were$1,797,852.83 as cosnpired witb $l,832,031.93i in 1917,

being a decrease of:z
$34,179.10

After adding Miscellâneous Income of $230,088.32,
masal a total Revenue froin aIl sources of.

beiag a decreas, of:z

The. Operating and Mainteniance Expents were
$1,235,724.33, as s2ospared with $1,155,96.25 in 1917,
being an lucres.. of:

$79,755.08
The, Baud Charges and Taxes amouat to $696,909.92

leaving a Net Surplus of:s
$95,306.90

Aft r m kin prvison orobsole, cars on C ty
inuIal.lu in uean Street Sub-Statlon, tisere rerains atotal at the, Credit of Surplus Account to date of:

$ 7S3,091.1 7

Statemeats of Assnts and Liabli..e at 3@tà J..., 1918.

Iavesmna. dSekm, S.m.à and letteroet la

Trese7 Soude 1. il'* ou
Advaakeed lu ctl.mld cVszpmS. fer Coin-

etuctue, ec. ............ .............. ISU,2s,t 7g
ie meris Coma.rmua.m, et. ..... - as7,,., osta.b en haud and tuaa k,........... si,"# 88

Aeee ste nd illeK«evabl ...... 4, 08 ne

LIADULITIEScapftai .ssai . .......... ...... $m.sns

Benda...............e
Les s la esiow lare4eo.a bond- et

Jiu dinaw Coin-
w.e.......,. 3,%U

Lois CanceUled.. 4,s

Ac ou t P y blet.......> ...... 11- Ie .93e se
RitEs y P aa .,..... .... .... ..... .... 115 81Aeo.ume laterente ............ ............ ,. 185,733 l
Sundvy an gaetum,,,.,.,.,,, uft.1443 S0

a.eme Ch 1idaarge ...... .............. .94u se
G e m ra e n p e eam i E evue .. . . .. .. .. .. . . .. Il38 1

(Sign.d) C. A. LAVIONE,

(Siga.») A. B. LABELLE.'

CertWRed correct

(sasm.5> H. 0. BSSE,
Comle.

Quee oust, lots.

the Comipany have b... duly audited sud cer.
P- S. Rose & Sons. Obstmned Accountants.

cr 2o, 1918.

e
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NEW INCORPORATIONS

>c Comrpanles WIth Capital 'of $1 ,Oao,oao Reczive
Charters

lie three largest cornpanies inoprtddu ring theý'cek were the Aspen Grove Amialgamnatvd Mine,, Lim-0erritt, B1.C.; the Canadian Feed Ma,,nufacturing Coi-Limited, Mlontreail, Q)ue., andI the Canadian Tire iandr Comnpany-, Limnittd, of Toronto, ail %ith capital of

lie following i,, aj partal list of charters granted duri1ngst week il) Canada. The hcad office of the conayisId in the town or city rnentioned at the b)eginning ofar.a)h. The amoüunt noted is the aiutloried capital,le persons namcd are the provisional dire-ctors
VlflWaohck 0-o'Mkr, Limùied,*îoo.

Ina.e Rilport, B.c.-Queeîij Chirloue Citîy Milîs, Lint-

arritt, B.C.-Asp)en Grove Amnalgamated 'Mines, Limi.

Itowei, Ont-Hlack-ing,, limited, $ 1oo>, Xo0; C. B.ig, E. 1). Bolton, J. W\. Bei-nie.
Iuout@n, Aita.-B. Friedmnan, Limnited, $oo;B

nin, Hi. Friedman, NI. 1. Liebermian.
lebee, QueL-Geulet and Belangcr, Limited, *20,000);
Goulet, L. A. Gaucher, F. E. Brousse.
mrr Ont.-Yar-ker Manufacturing Company, Lýinited,
)(-; N. G. Guthrie, R. Blake, W, S. MacCauley.
inuiville, Onrt.-Haldimilýd Machine Compakny, Lin-4ro,oooX; G. Hl. Orme, T. J. Mccuilleon, R. Bradford.
,torla, B.C. - Dominion Transýportation Conipanyý,1, $io,ooo; Dominion Carton andI Printing Wrs
3, *35,00o.

nIpq9, Man.-Pceerless Sales andI Construction Com -Limited, $20,00-0; J. W. E. Armstroig, E. B. Lindsay,3onald, Turner Tractor Sales, Lirnited, *,0;A. MiA. J. Costigan, E, N. Dolmnage. Rçaatld-Siiiithi Culti-:oznpany, Limited, $20,000); A, B. Ronald, J. W,ý Boyd,)onovan. G. R. Bradley and Comnpany, I.inited, $20,-C. Parker, C. A. Crawleýy, M. Hletherington.
nto@tler B.C.--.Atlas British Columblia Tiniber Cm.. 'mitcd, $20,o00; Pacijie Smelting Coinpanv, Lirnitccd,; Great North-West Motors, Limited, $25,ooo); Rub\LandI and Log Company, Limnited, $î,o;EconornN

,omp.iny, Limited, $*100,o00; Cedar Cove Operatia.ns,1, *îo,cvo; Flathicad Syndicate, Liinited, *000Columbia W\ood Turner;, Limnited, 1,00 Shaiford.
SLimnited, *10,000; South. Vancouver Shingle Cojn-.amited, $tîo,ooo; W. A. Brown, Limited, $50),000,)

RECENT FIRES

The oneary iins' eekly Regliter of Fire Losses

and lusurance
gow Island, Alt'L-Sew b. < The, EmpireElatrowned by E. C. Ludikc. ý esroed
I4aIItax, N..Spebr£l'lie 1oa 3ank, buiIdýng,al 4h)ore f BUckînghamn and Bairirligîon S \es as

air cope ,e trucftureý ând the old inachine spat. thejLtalitaX dlook atndshpad re eîoy.
HamII;on, OfLSpubrio &-Auto gara.geý of J. Lamrp-mian id Sonis on Que îetSouih was damaingedl, Causcdbyt( tirellcaiietr becomu> vrtd, Esýiiiated loss, $5o.

Montril, Que.-Spele i i-Buidiing of T. P. Oki79StCeie. Streecuti wsdmge.Cue by,dropping of lighied miatch. EiiîdlI,*zoo nsur-ance carried, *500

Newcastle, N.B.- ScIptenie q-dbn fCenn Ryýandnld Gr(oý>maii and iSon> eedsryd siae si

ADDI*rIONAL INFORMATION CONCERNINC PORES
ALREADY REPORTED

Britanna gay, oflt.-Augut 3i--Clubhouse and con-tenta of the Britannia Bt oat C'lub) were daae.Estisnaîedloýs, *ro> Attlintîrc of $î,OoX) wasi carried oncontents.

ltir interim roport tif the- Roya;l Conijs>ion Io adjubtthr dliiference be,.ween de (-il\, of Si. Joýhn aind the NewruwikPowevr (omî)any grants the compiyi;i a tempo)'rymi.txiniumi increase lkf î,s per cent. in leriiyfor ligh'ting,35 lier cent, for poer 3 per cent, for fuel gas, X per Cenit,for Iighting gas, and .38 lier (cnt. ici 44 lier cent. in car fate.Transfers arIci be given, . rae becomec effective on
Octoiber i st.

OONDRNSBD ADYERTISEIERTSI
SPoitonW¶nto,"cpoerword; ailother con.nsed advetiuem.sit.4c.prwod. intoumchage or any oodensed advmermont,50a,perInsrton.AitcodenedadvtrtIa.ants muet conehrr to umuaiI

Style. Conansdavtiserne n t. on acgourir ofth b. ry low rate.[ hre o hm art payable i. adviknce5 Ipercent extra If charged,

8ALESMAN.-Ten years' experience as contract agentwith large Public Utility Company, open for engagemnet withwýelI..established Company. BMx , 97, Thse MoneCary Times,
Toronto.

Fire Insurance Agency Wantd
Tkoroughly ettaliah<sd and weiI orianized inhuraace agwmwould like to he.r from firs-clasa Fire mieurance Company, Uaa view to amag Toronto Agenty conection..

BOX lK9, MONIKTARY TimEs, TORONTO.

I uie Premises To LetST. JOHN, N.B.lmaoy brik b u idling, 44.46L). 1, Street one of the principal hueloua%tborugliaires. 15,Og0 fet flior .ýr.Ïrîctrc lit. hot water heating.Sutleor or and warehoute or lgt mati aturng.
App tu G. o. IICSON OTTT.

20, 1918.



U TJC Quotatiotns furniaed to The Monetary Times by A. J. Pattison Jr. & Co., TorontoE U ITE l Week ended Sept. 1:th. 1918.)

Bd s- -Bid Ask iAk1-
77.50 80 C in PIow.. Preu. 78 SLSQ Iuperi Tmmt......... 9 Pr.sed Meai...... pref.
104 .. onwodSi. m. ... Interntional MUiin 88 50 .. . .. corn.

go U Cnietl ie... 13 LabonGolf ...... 3i5 R<sedal of... ..1048.~1

la -.. Dom. Gls£ ....... pref, on MI aritim. CORI - - -orn. Il.2 2350 Sovereign Life .....
79 4, .... corn. 37 39.5 Eammpjlarrl.........-.. i1 126 trigB n ....
13 18.50 D m SSea 73,5 78.50 Mw L9C

29 go Si Do.LsadO....... 70 - Ia1d1.,....prd. 8 4.50 ..... coo.
8 9 ~JI Don Poer -- r 1 9O...S. on 18.50 2i 14r SteRad...., pref,

sa Muray .pre. is .... Toronto Paper ........ 6's
bi1. '' Dunlo r...prfl. xd 89l.U 9.50 Naional if ... .... 40 .... Toronto Power 5's 1924.

5 180 ., ". .. ..... Sa9 99-50 Nq atMioaj Pot h -b..... ... .0 Toronto York Rad3' 1910

1850 2 Fod Canada. ........ Ot. .,.... . 6's 74.5 79 W. Can. FIur.corn.
11 .. Gret West Pem. Loan .. .. Page Her y ..... pref. 72.5 .. ...... .......

UXPORT PfiPER COMPANY DOMINION CHARTEREU ASQOUNTI
- - ---- ONVENTION
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.Irchants Casualty Co.
Head'Ofce0: Wilumpeg, mani.

'nos Progrsîecrpn tem" Canad. Operating .- 'Or theDomiion ard Provietcial InAI urance Departinenta.ing the, entire Dominion of Caaa

SALE-SMEN NOTE
cident and hcalth poiicy ih the. niost 1 iberai protection everOfferedi fur a prinir of $1 00) pet miontai.I Co% ers over 2,S00 differmnt disesse.

Puys for Five Years Accidýnt Dist iliîyand
Liie li emnity furlne.

Pays for Accidentai Death, Quarantine.Opera tiens. beath of the. Bensfiçiary a adChildi en cf the. Inaured.

Grod Openings for Li Agenes
Eastern Head Office... 1 Adelaide St. R..Toronto
fiome Office ... Eectric ltailway chambers,

Winnipeg, Man.

DOMINION 0F CANADA
RANTIEE & ACCIDENT INS. CO.
nt Inurance Sickneau Insurance Plate Glaii lnsuraaoà
1y Ineuvan A tmobi Insuranc. Quarante. Baund.

den an ZogestCanad 1în Accident tocurance Comipany
E.a*r.ai Winnipeg Calgary Y"ae.uo

11), T. B. RBDDINO. H. M., WHITLEY.dent. Vice-Preaident. SecreLayMnage,

da Security Assurance Company
HAIL DEPARTMENT

U~Y . .. ALBERTA

LO'NDO0N
GUARANTEE AND
ACCIDENT COY.

&LSR jais MNeu Ofâlo for oanada,
TORONTO

Soployer'. Liabiitw Personal Accident sîckneuîBleImtovi Fidelity Gttaiantet Court BondiCountrai Internai Revenue Tesson.and AutonioNl

A1~4D FIRE INSURANCE

The IlTperiai
Guarantee and Accident

Insurance Comipany
of Canada

Head Office, 46 KING ST. WEST, TORONTO, ONT.
IMPERIAL PROTECTION

(;uarantre lisurance, Accident lInbtrarice, SicknesniInsurance, Afflovobile Insuraricv, P'laie Glaas Insýurance.
A STRON4G CANADIAN COMP~ANY
Pad p aptal . . . S2000

Authcrized Capital - 31,000f, 000. 00Subscribed Capital . l00OO0
Government Deposalali1100o

NOW BEING TAKEN

Pointers on
e Assurance"

C. A. HIASTINGS

« 50S c.

ALFRED WRIGHT
President

ÀLEX. MÂCLEAN

Perosmal Accident Sieknest
Imploym's Liabiliu7  Worku.a'a Comp.aaati.m
FidelîtY Gufaate Elevatr lIsurance
Tenmo' Liabluity Platet Glass

Ant.mbil, Jasurance

Headl Office
COEMAY'S BILUDING, 61-65 ADEI.AIM:,ST. WAT

TORONTO)

m a mie n sancIumen.r...e.....WNIEGI

auftilsC4IumbIa and A Ibert&.. . . .VANCE IRm

20, 1918.



ýchiool of instruc-tion for the victoryv i-0zi
of Mfanitoba, which %%as carrie4 on in the Northern YIELDS ON INVESTMENTS IN
building in Winnipeg, was ended on the i4th inst. AND) BONDS

apervisors lgf( for vaLrious part-, of the province. This Th olwn al fIvsmn yialds of stocks an'd b(
teginning of the V'ictor Loan cainpaign in Nlan- Pie fo hooear ie yMsrs. MORO

The.nietins i th Nother Crwn uilinghav TorntoStok Echage.103 Bay Street Toronto:-

micre iii the nature of a conierence than a sehool bt Sp

iject %vas to advise the supervisors with referenç. toDi
lutics in ;%Il details. A. L. Crossin and J. A. Anderson Peerd a

,ccn the chicf instructor,% and every phase of the rattnda oooie...............

aking was thrashed out oiver anid over again.CaaaSensp ................... 7

-eognzto this yuar will lie more hrug n

Ut thaWn that of 1917, and the canvass wiil lie of a most MapleLa iln ...................

mats harctr.There hý eveýry indication that~ the total
iptions %wdl exceed fo--rty million dollars. The total lait BelT epo . .................... 9

)T the p)urpoiýes cif the cuivass the province hai> liii.anLcmtve.. ............ ...

ci into f6 divisionls, over which there will bc elght CosmrG ,.... ................. i

iorall well knowvn W\innipeg filancial mon, in4luling DoionPu re &Sel.........._... 8

T o p n G. M. Bilack, W.J. O'Neiill, A. Norman M peLa iln ................... 1

ST. Re. Billett, D. L Roissiini, W., IL Gardner and J. Pa...s
ttereli.Do 

iinitýU;;r&«à;ý

r, Thopionml Willhave as hi, assistanti J. A. Dai akycmais....... ........ g

ý, Bi. Eýtlin, of elüita, and ý%i1I have chargeo th. Tefft Raia ............- .. ...., 4

t incIuding Iloissevain, P'ilot Mound, etc.G M. Blak Bn@

aLve with hire George IL Balls, and will bcin cha Ca ~ '' ad2,.~ Bread....

ditrict includunig NMaciiiiku Trh r e tc .1 ' aaaSeh ....... ............

wVilI have as aqsistants J. I. O'Connor n J.A W. C aiaLco tve.........

of St.i, es and will have charge of m ncplle, Pnnn. ..........

ling surih towns as ;L- rs; leRuSejO r t. A . IeôdW rL ,13. ...............

Z will have wlth hi le. RM Millatn and Jo. nw ead TidW rLa,13 .......... ..... .

e ini charge of an ares haviniz such cetre as Ehr, Vitr oa.1V... .......... .......

ji and Waiwantesa. T. Re. Billett will lie asssted A~. ..... ....:..».....

,ans, cf Brandon, and A. P eland *111 haveç hre...... :-.-.

mrict, ineltiding town fBmoa _________________

Lake, etc. 1). 1_ Rossini will lie aslsted bvMao A. *Prvleo sae,$5W
own, D.,S.O., almd wiii lie ii eharge (if nld
Iadstone, Neanmd Portage la Prairie. W. Il. ad

iii hie assilted by Re. le. P1atinson and A. L.Pet. n WEEKLY BANK CLBARINÇ

ave charge of a district iocluding Dauphini Swam ivr
J.~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~i FB4eelilleh rhrW Hme h olwn r h kcearingsi for

harles Gifford. of Selkirk. and wlll le ln charge of th ttme 3h 97 n Spebr1th, ic

including tht towns (if Selkirkt, Stonewall, utc. ihchn e:

'lie cities )f B;randon anmd Winnipeg are sprtl el

Tht entire province is mnoit caret ulIy udvddt Wek ending W#ck endin:

nt thr possibulity of overIappilig or doulit wlth rfrneSp.1,'8 
et1,1

,hte nrrss comîinittee for the coming ioan also me e acue ....1,3,1 ,4,7
. 1 .. __ _ tu q -- . . . . 6.q5 i.82 5,748 61
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.onfederation Life eei or potnt
ASSOCIATION ée13Yu potnytes LIBERAL POLICY CONTRACTS The. success which has attended tie operafions of the. North

ON ALI. APPROVRD PLANS. Amnerican Life tliroughout its history has made asbociationOPvrcnmS AN4D L>îauvTORS; -with the. Company particularly invitîng.
Prenident: J. K. MACDONALD. ESQ.

VICS4IRESI»MqT AMI) CHAIRMAN OF THE BOARD: Th yar~ 1918 promniqei ta b. hîgger and better than any
W. MTTBW, Q eretofore. Sanie agency open nga offer yen an oppartunityVice-Preeldetit: at thua lime.

SIR BDMUND.OSLER, EP, 
orsodwtn Mascdonald. Enq. Lt.-CiL, J. F. Micii wIlh endersan. Esq. Peleg Howland. Esq. E .HRESprÎo fAeceCo.A. E. Godrhr Lt..Co. The. Han. Prde c E.J.HRVYSpevio a Aecia.J Clarkr, Rsq. John Pirstbrook. BEq.

srtofAgencie.: Actuary: V. R. SMITH. A.A. S- A.I.A.A...
TOWHR BOYD Secretari,: J. A. MACDONALD North Àmerican Lif Assurance C.ompanyMedical Direetcr:
ARTHIUR JUItUS JOHNSON, M.D.. M.R.C 8 (Enut.> SOLID AS THE CONTINENT"4D> OFFICE : : TORONTO MR OFII TRNm, CANA"A

1.ens Attention!kn Tic As. Much!"
Lgen s, tte fi oli 1Noting à mrt fte rePatc inlettrs écevedet ou, office than the
expression "I1 wlsli I bd tae., twice se much ineurance white 1 wa.WESTERN IlE ASSRANCE COMAY about ll.",,When eodowmenta, dividende or cash settlements are pald.the. aslured very 0f,en 2çtmnowledges the remnittence witli that remsark

3 (aongothes) he olloingremrkabe icrese n 117:Tiie truth i vert 1ew men tae as much Life insurance as they cenP (aontOthe'5)th@tOWIit iiat5iil 1C'*5S8 Ii II7~~reaeanably carry-end reneiitence oit.,, cames whe,, additionnl Insur.USIES REEIED ......... ... INCEA5F 14 asice te siat procureble. Probabl, every reader of thfr. paper belleves inUIIBSSRRBIVD............,,Life Insursace and carriez mare or lems of it but oneahould ackhimeifLNCE. NE ANDRBVVPD ......... ICILESF. 47%tiiequestion. Am à tarrrintg s Uuck Ime.u e e 1a tAImWVdLNCBS. ~~~~I the ANOchldf ItVVB,..,... areBAS 81% ow entej,, the ComPs,,y could read theýEMIUM8 RBCBIVBD .................. INCEASE j«% evidenceoat,Sed policyliolders and beneflciarles. theirwouldmaike aEà AS9ETS ............. .......... 1INCILVAS 81% %reat effort to incresse the. amowni applied for- sot exigtlng policyIi.Iders wouPd double tii, emount of their Prote.gtlon. "One Word
mpany now has a Domnion License, and le extending d rt - more "t -e M a noe-udyorpcetimrnc i? h eeand is prepared to offe, advantageous terme te ompetent er t a %

ad ~ ~ Ofie WnieM ntb The. Mutuel Life Assurance Co. of Canada
Waterloo aal

,llsbed 8.Life AssOrace ompany of EOTSl.am,

>1b la". Had Ufl*i o Cnada: MOTR L Qimue. Educative Literature
Fund.........S I8.UGO Investmente unde, Can.à witi Cxna_ adieu Brac. an'er... 1 iMAOSXIII

ivorniment end Revenue, over .............. 7.9W.000 Tiiere Ji o department of fiance. of s motnet h
ment'..... Trust- U Bonsimeae .......... 40»0,00 average man as Lite leaurance, and non*. Ieneralivmeai«.o

Mieoows, MIgr. P. W. DORAN. Cief Aent, Ont. wiich iie knoov lems.
To tiiasdelrlaig information The. Great-West Life will b. pleased
ta cound printed luette, concerning thi. Innumerable beuiflte of
modern Lits lnsurance-aaqd te ote rates on eiîltable Policies,
It wilS b. found tluet for liberality snt valut The. Grest«West

)OWM NTS T LIE RA ES olioles cannot b. equatied.

LONDON LIFE INSURANCÉ CO. The Great-West Lifs Assurance Co.
[end ffice ... LNDONANADADUPT. "*

Resula inl thia Compn 55% better tii,. Estlmatet%. HEAD OFFICE t WINNIPEG

e Western Empire Alwa ys a Pila ce for
ifice 0 Sntrst Bulig Winpg a. Dependable Agents

810088 JAW CALGARY PNWtwTIi... Who cas, net oully write applications but
d.11v.,' policies, and are energetic in their mietis.

oils. Good positions are ready for euch me.

~tsAre Qu Stisfed? Union Mutual Lite Insuranoe Co.itsAre ou Stisfed? ortland, Maine
ror tire coole vacancie for bStiet IManagers in Western ATIItL AES aee7  IB41 aI uersa

Isiv CaadiM Lfe IsurnceCo.Writ inonfdene. or Agencies in the. Western~ Division, Province of Qiasbeo
A. KENTY SuPerincrkdentof Agencez and asern Ontario BeIY a WALT1 li PtrH.

RTINENT L LIFEINSURAN E CO. er AffleeeIn Wsern ntari, ppl te B. J. ATI N SON,
TOIR.NIgb."%T-xlo aneatr, 17 Manning Chamers 72 Qeen St. Weet. Toronto



IMPORTS FOR CONSUMPTION OP MERCUANDISB FROM

UNITED KINODOM_
Aprl .............. ,951,610 12,791,9W 17,860,1

........... ay ............... 2,28 8 22871,262 50O,80 6

Moth, 191516 1911517 191718 ~ 11819 Juaiy ...... .. 26ýffl,f 23,48,183 'u,539,8

Sepembr ....... 18410017 22,814,216 36.718.4

Octbe .... 6,9930 ... .... 2,459 226. 68 S,"1

NUS, mb..Jw ............. 221,50.375 29.W668 3457,5,

ne .. .. 9,0,9 10,S4 84667 9720 Fe____ ....... 15,3152 Il10.77

m8 *7129280616.30 1,8128

________ ..... i-w:g 1 : TtasFisal: ers.'21.0648
....... .. 1$ 2 7 . ....

lh....... .449,23l) 10., ff9 47,67,418 .... ,,, I OR X W

rtiFfio Years.. 4816.3A 0 7.1,11 801SAS403 ~

EJIPOItTS OF PORAIN MERCHANDIS TO UNITIR RIuu.pq Apil. «.... ...... ,523,9 49,4 692J
May._______- ..._. g0,2 694,46 ~d I Wil

June... ........... U 22 Th,8 ai,6w ,

Iee ber.1 ........ 848à 82.1 L 2,

ne136 O1,9.M 5 01,779.2180 st51,6 atc ....... ..7436jZ 9,

r.tsI. PIm s08.aM.39148.......* 1 ......9

oust _ __ ...... -.... 1-,,t j33 .3,0 ....... oas ic lY u- 1 -52.7 9.962f,43 B .S
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:tWAYS COMMISSION DECISION

o Power Contpaay GAit PJwer Right.sat
',olg Sauit Rapids for Five Yets
n has been granted b>' the International Joint
CYMMîasSon to the St.' Lawrence River Poyer
put in a submerged weir ji the South Sault
St. Lawrence River f rom the mouth Of their

n the mainland to Long Sault Island. Certain
re atlached to the permission. The weir la tyears, or tili the end Of the war, whichever ia

It muat thon bc removed. But the applicanis
the commiission a year before the period is up,it remain in. Before the commission xill give
this, more evidence wiii be taken and more

)mitted as to the effect of the Ashburton Treat>',
lie treaty Of î9oý supersedes tliis,
ng of the commission vas held in private, and
siderable discussion before thetwo sides could
ial agreement. In zaaking their order, the corn-
tely sates that it is an "interim order," made
of var'needs. Thiat it is not a final decisionshovu b>' the statement in the preambie to the
order to arrive at a final decision furtber evi-
be taken, and further argument submitted,

'egarda the effeet of -article 7 Of the WVebster-
ity in so far as it may or ina> not constitute a
struction of the said welr, and vith regard tof whether the said article bas bten superseded

commission
ire that the con-
ce until the ex-
date hiereof, or

hereby> approved

Dd of five years,
whichever shail

e applicant; re-
oCher interested
t least ont year

a further con-
cation the coin-
sUch termsanmd
quitable for the
people on bo'th

THME PRIJDENTIAL lias a large force of Canadian em.Aployecs at work in every large cIty ini the Dominion selling
Gibraltar-lke lite Insurance poilcies
and industîously paying doath
claims In aflicted homnes day after
day. The Prudential lias tbrougliout
the United States and Canada Filteen
Million Policles In Force, equal mo
nearly twlce the population of the
Dominion, and indicttng thec point-

. larity of this big American Company.
AGENTS WANTED.

The Prudential Insurauce Co. of Anierica
Incorpora ted un der the. law a or the. statut off New Jerse>',

FORR EST F. DRtYDEN4, Pretident, Horne Oflice, NEWNARK, NJ.

miatier of said app)ilicatiion, and miay make sucli further orderor oresin the premuises as may be necessary.
",Provi-ded iliat in the forcgoing order the commission.halh not be deme have con.sideredi nor pabsed upo)n anyquIesti<on pe-rtainîrig to ilhe righîts of the applicant lu divertwatcer fromi the St. Lawirnce River."

COB9ALT ORE SHIPMENTS

Th following isý a staýtemnt of the shipmnts of ore, inipounds, for Iihe \week enidcd Septemiber j.3, 1958:-
Pirtsburg Loraine, 3,3,55-!; Dominion Reductjon, 10.3,000;National, 5o,2i5; O'Brien. 04,oio; Riho-a,77,328;

Coniagas, 175,840; totall, 513,245.
The total shipmnis since January ist, now amount Wo

2s3,5o poundaý, or 10,265.2 tons.

TEXTILE9 FIRM TO MAKE THREAD

'l'le recerit orde-r.in-counicjl pase h the govcrnimentoffering a bonus in Canadian manufacturers installing mna-chinery' and pr<sducing Canadian-mnade linen ihreads andyarms is producing results. One firîn, Domninion Linens,Limitg c, of Guelph. has aîirady iaranged with the gove-rn-rient ;ind th,, \Var Trade Board to~ start ilie new industry,and negotiations ;Ire nuWprreig with othiier Cainad,(iantextile manufacturers. Raw niaterial finim Canadian fiax is
to be used. Tlhi,,- spec-ial inducement given to 'aart the newindustry in Canada ias d upon the war-tinme scarviîy ofyarns and ihreads in Canada. Hlitherto the !;upply was oh-tained from Great Britain or the United Statrs, but theirnutput la acircelyv sufficienit now to mrnrt homne demnanda. Theshorriage in Canada las felt partîcularly by boot and shoc and
lea'ther goods mnanufacturers.

IMPERIAL CIL EXTENDINC IN WEST

Conalderable extensions are being nmade by ilir InperiailOul Compariv at a number of points in the threc prairie pro-vinces, and especially in Saskatchewan, where, in additionto big new tankage ca'pacitv, additional arhuesare
beinZ erected, Th, construction o[f tanks is undur the chargeDf C. M. Moore, of Regina, superintrndcnt of the reflnery
plant.

In Saskatchewan, large s1orage tanksm aIre being huilt aitthirteen points. At Moosme Jaw, an addition i,; being madeto the plant, and at Rosetown, in additioni to ioo,oo)o-gaillonoil storage tanks, the company is b)uilding a solid brick ware-bouse, 40 by 6o fert, two atonies high, with an eight-foortbasement. Twe tanks are being bult ai each of the follow-ing points: \\eyburn. lSwift Curtent, Sasikatoon, Battleford,
Prince Albert and Rosetown. and one at Moose Jaw.In addition to the tanks being constructed in Saskatche-
wan. the prog-ramme provides for two in Manitoba and eightin Alberta, xnaking a total of twenîy-three for the three prairie
provinces for this year.

ý0, 1918.



SoU,. MeDbers of Oli Board and Som#e New DireO<f Mr. Hamilton is a farme- of the Weybui'
Apponte-D. . Hnnais Pesienthas mrade a study of transportation problems,

B* f8IfMh PU'hilitreference to agriuture.
Mr', aaniia, the president, lias risen f ror

'l'le reconstituted Canadian. Northern board of directors railway work. In 1&)6 hie was appointed g
und(er the lie% goverinmniit ownvrship) regime was anxxounced tendent of the Canadian Noitheru. Sisice thq
this eveuîng. The opercition of the system will bc under third vice-president and general manager.
thr presidency. of Mr. D.ý B. IIanna, wbeo has been~ the oper-
aing cxecutive head of the éonipany's linos sincqe i86 and _____

wbo bias heen acting Iiead ofthe board for the pazi few~
months since the exit of Sir W\illiam Mackenzie and Sir Doni-

~ald Marin. OUR NEGiLECTED IRON 0
Mi. lHanna wiii, for aIl practical purpoues, have a fairly

free bad in opcrating the systemn on strictly business lines. Gra NedfrRsac AS Sitance in Dg
Mr', C, J. Mitchell, forinerly finan.cial controlier for Macken-
zir and Manin, will continue as a salaried executive directorIdsr ini Canada
drallng ma.inly with financial aspects of opera(ions, while
Major Griham Biell. acting deputy ininister cf railways, will
bc a third dlrecior <constantiv enga-gqedc on the job. He Bil y A. T. anuninond, LL.
Provicir a miediuisi for direc-t governmental repreSentation on
the board, consultting on questions of polic> w151 ft Cabinet Whilst the recent report of the Imperial M
thruugh the minister of railwavs, and refiecting at ft board's soigtt onisotn ftt~iii
metings the go)venient's pùlicy- with regard to financing. Canada, affords reason. fo comgr.atulation,
rltenitSonN. cquivinett rates, tc. associated co-nditions which~ are ncf se satisfi

The New Mombtes. present or' in view of the future, The outp.
other material means, the report informs u-4

The othecr directors appoizited ire: Robhert Hiobsori, of tion cf frpm 5oooo to goooo tons of stetel r
HanuTiltin ; Franli P., joncs, of Montreal (vice-chairman of the cohsiderlig the other requirements of the cou:
War Tra4e Board) ; F- R. Wood, of TVoront;- R. T, Riley, of and pr.obably nearl thewhole of this steel
Wininiprg ; aadl C, MI. Hlamîlton, of WVeyburn, Sask. They United States. ad Newf endland, and requi
arc ail succcssful and well-known business mn of proven r t fo mnitions alone a sum o>f f rom
or-goiinlîng and tiel vaaty. Thry wif ini efftct beth ooo,cooo whic gocs ont front us te devek>p r

i.dicycouncil for thrthv ilir st-n.LiTnd directors, metn acturîng interests else*hqre. And yet, in
peidclyte <oidcr and advise oni ai qu-tos fetn localîties ini uoth txio~ and Quebte," we

thr operation cf the sysýtemi oin buulnes4 priuUiples. area of high-grade iron ore which s:Lili aw

A Tomporary Arrangemmnt, finding a mehcio econepwically adapting il
Tht stallsmen cf ht ew ear isus a, lreê 1 whjçh steel and iron art applie&. The

The stiIiýmen of he ew oar isas asialrady nonicilly reduçing these ores is of enormou
ligetn initimaitted, more or less of a temporary erpedie-nt for h ountry but its soutioni, on account cf tl

the operation of tht, ystem, peuiding thie finil solution of the and expen"st invovd is apparently beyond
wholv nLtîIillilmatiOln proiblin. For the present the optratin priy te indiidal. Wht hn have the gcv
cif t i tr oua and National Transcontinental wtll con- Whlst research vas one o! the first and

timmlite mrndi the, saine coutrol as p rsetvl, unàer the duie n asetigand ,developing the r
toer.iin oif thetMýA ralwy dpakr1n10n and tht direct mai outy oui' goe ents, ixth cf the D(

âgtnvbt (if Gceral ana.iýjger Hay1s. Wheifn"the 9rand Triink prv *es with an atiuehtrd to expilaini
and (handI( TrUnk P'acifi( syttrins, are eventually naialz. >years, be cohene -to leave practically
(lic govurumttlt's preseutt intenition ià tte carry- ont the polc wor inpoin h values of 'oui resoure

re-commnended inili tht riiyton-Ac%,orth report, hy bringlpg the bilitiet o pflvate etris. In thi partic
whdilà. t o-v rnf-nt ýxýt- iindce «iné, indpenencient board of - ---. É.1-- - 1.. 4-

DIreotoes.



' 18.TIRE EGIiETARY TIES

BD 13Y THE D1Ou,,qION
GOVERNMmT

V. E. BALDWIN
MaAAE

THE FIDELITY-PHENIX
FIRE INSURANCE COMPANY 0F NEW YORK

H ENRY £LVANS, P»reesid.nt
""THE OLD PHENIX"

ASSETS EXCEED on $20000,000
Hsa.d 0ffio for Oanada anco N4woudlautd,

17 ST. JOHN ST., MONTRCAL B. S. KILLER. SpEciAL AoEN?.
31 SCOe1? BmwR, TORONTO

'L' UNION
1R C-upaup, Jimuiff.o Sfumi' , FlRkNEtU
11lY subscribed. 35% paid up.....$ I 0AOL
Irve Fund M0BalancefropmR ccowt 111,521.48
e80. pi o S18, Deeueiber. 1916 . -... 100,9U00

lunic m il l ...... ... ........ ,. 5,8»,M.43
h. 17 '3t. John Street. Montr.alùMnae for Canada,e PXRRameuo Tronto Offie 18 WellingtonStRoi

J, H. EwA»,r Chie Agent.

in Assu rance Company
f London, EÈIIan Established 1821

d Subscribed .............. 1,000,000
il Paid-up .......... $ 5,000,00

Investments Exoeed ..... .... 40,000,0W0

]Royal Exchange
OUNOD A.D. 172

MIAD Owo.Fie CANADAA
ROYAL EXCHANGE BUILDING,

MONTREAL

N. S. l n. ua, . ... ... Montres]
S'si Loua. Govtw, ILc.M.a. .,.. Qec
J. S. He#e, if. Eg K. C, ... W innipeg
B. A. W8urtow, Rao. ... Halifax, 1.S.

SIR VINCIXT Euugyu hart,
Chairman *M,, oItroal

LA. jsui.vManabr Cituuatyo pt.

Coresapondance lnvited frein ruaponalbla
gentlemen in uaaneaddsrt.r r

ica Assuranrce Company
li AND1 &WUNBL INOIUANIIU

*FVWICE TORONTO
ben, Mgr. B. P. GARROW. Soeaiarv.

Assurance

Piret British Insw'anc. COMP£Iau7*tablishU In Cantada. A.D. 1S04

Phoenix Assurance Co., Limited
FIR o London. Iuigland LIFE

Total resouoes over .... . ......... 0m
Deoi atVderalOovernrnent anid Inv.atm.uî lnCanitdafor aBouity of CanadlInn polley holdr ODIIV a.oed ...... 2.5m.00

Agents want.d in both branches. Apply to
R. Mà.cD. PAT&RsoN,
J. B. PAT£RSON, J8~

100 St. Franois Xavier Street, M.imtreaI, Qu.
il wtI1profit polleta.t affected prior te the $lot D.oeber wil rank

for ful yer rvenonar7 bohus ait that date.

CALEDONIAN INSURANCE COMPANY
Tbl. Qldes Sectitah Pire office

Mead OUna 1wi Canada MONTRIEAL
J. O. BowRTHWICg Manager

MUNT»Z & BEA TTY, Reid.,.î Agents
Temple UldaBay St.. ?OOIVO Talophe. Man 9S & @m

British

1, 1919.



Iead Office for Caaa,
Manager for Canad4

British North
Insurance

Head Office ....

Subscribed Capital . ..-
Capital Paid-up ...
Surplus
Policy-holder' Surplus

NON. BDWARD BROWN. Preside

F. K.
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Canada Sranoh

«DIEEÇTORS

Taylor. LL.D.

J Gardner Thompson.
Manager.

Assistant Mlanager,

e, Star and Britishi Dominions
irance Company, Limited
Asset Over -$61, .0000
Prenum Iboom. Over -$14.000.000

and Marine Insurance
Canadien Managers

E & COMP>ANY, LIMITED
Coristine Building, Montre&], Que.
:HES: Helifaz. Toronto, Winnip.g. Vanouve

Toroto

& EAIT

%" ANADA NATIONAL FIRE
INSURANCE COMPAIçT
E»A OMFCE: VIINIFE, KMf.

TOTAL ASSETS - $ 2,887,684.14
A Canadiai Company InvesuUmg its Fonds in Canada
Gemmrai Fir. Insurance Business TransIacted

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont.. auko: 0 Etng gt. Watt. C. W. COaaems, Me.

ffblkRWICH UNoe

r17IÇ7NSURANCE
ýS CETY IMITED

PIRE INSURAI4CE
ICKNUSS ErVPWTBEWS LIAEILMT

AIJTOMOBILB INSURANOS
ce CInkot NopwI.k U.t.a BunI4I.
on et. Eant TOItONT0

47

N' E RJ
Asurance Corporations Llmuted, of Perth, Scotland

PHLEC HOWLàAKD, THOI. H.HALcanadien Adiory Dw.ector Manager for Cnd
Toronto Agent$. 2. L M4LEAN. LIMITED

GMENERAL ACCIDENT
Assrance Co. of Canada

Aum«.bIÎ aad tmblifty Iuvmme
1131pectsaa uurm e t "«I» uge

T1*m* .*TAEI0
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P.. WI. s" manuTO O TOA L. Fultn. Manager
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Pacific Building Vancouve.B .MTSUPU

THEDY A*nTi or rH£ OMPNYAR

R4rmnaie fo 
4NATA AU»O4DCME 11.11


