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MONTREAL OFFICE : WINNIPEG OFFICE ;
B 32 Board of Trade Building Room 315, Nanton Building
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Toronto, Canada, September 12th, 1808. Ten Cents.

INCORPORATED 1866

BUSINESS FOUNDED 1795

AMERICAN BRITISH

AMERICAN BANK NOTE
BANK NOTE COMPANY DR Ak

Engravers and Printers

LIMITED
ENGRAVERS OF
BANK NOTES, POSTAGE STAMPS & NOIES, BONDS, STOCK
DRAFTS, CHECKS, LETTERS OF REVENUE STAMPS and all mone-
CREDIT, ETC, FOR CORPORA.- tary documents.

TIONS AND GOVERNMENT S The work executed by this Company is accepted

Work acceptable on all Stock Exchanges. by the
Special safeguards against counterfeiting. LONDON, NEW YORK, BOSTON

and other STOCK EXCHANGES.
HEAD OFFICE, - OTTAWA

Branches :

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

Branches MONTREAL TORONTO
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street 701-3 Traders Bank Bldg.
CHARLES COCKSHUTT, D. R WILKIE, !
Chairman, Vice-Chairman. FIRST AND SECOND

GYNER 4 7. | | MORTGAGE INVESTMENTS

sceoent KO IR T avo v AT GOOD RATES OF INTEREST

ASSURANCE CORP’N LIMITED We have splendid faciliiities for placing money on
first mortgages secured on first-c ass improved lands in

of PERTH, SCOTLAND this district, the rates of interest being from 7 per cent.
CAPITAL £1,000,000 to 7%f per cent. clear to mortgpage. Thescl:l loans w];mld

vary from $8oco to $35,000. Persons wishing to have.

Toronto Agents SZELISHI @ McLEAN their first mortgage investments arranged on a per-
T. H. HALL, Manager for Canada. manent basis should write us. We are also in a position

to place from $1,000 to $50,000 worth of land contracts
and second mortgages yielding good rates cf interest at
good discounts.  All these are absolutely guaranteed

TheGeneral Accident | | i iions mde troves tis ofic.” e for s
Assurance Company Municipal Debentures For Sale

of CANADA

HEAD oFFiCE, ToroTo. | | THE f H CO0K MORTGAEE CONPINY

Personal Accident, Health,

Liability ; Head Office, ARCOLA, SASK. R, H. COOK, Manager
CHARLES COCKSI'{)UT}'& D. R. WILKIE, : REFERENCES :
Mk Vice-President. Unlon Bank of Canada, Arcola
W. G. FALCONER, C. NORIE-MILLER, Canada Permanent Mortgage Corporation

Managers for Canada.
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; Established 1817
Incorporated by Act of Parliament
F Capital, all Paid-up, $14,400,000 00
Rest, oo 11,000,000 00
n

MONTREAL divided' ' Profits,  '903,530.20

Head Office, MONTREAL
Hon SIrR GEo. A. DRUMMOND, K.C.M.G., Presidenc.

Board of Directors
RT. HON. LORD STRATHCONA
AND MOUNT ROYAL, G.C.M.G.
E, 8. CrousToN, Vice-President.
E. B. Greenshields,
James Ross,

Hon. Eresident.
Sir William O. Macdonald.
David Morrice.
Sir T. G. Shaughnessy, K.0.V.0O.
E. 8. OLOUSTOPL. Genera! Mansger‘.
A. MAONIDER, Ohief Inspector and Superi dent of o
H. V. MEREDITH, Assistant General M and M at Mont;
C. SWEENY, Supt. of Branches B.C. W. E. STAVERT, Supt. of Branches Maritime Prov.
' F J. HUNTER, Inspector N. West and Br. Col. Branches.
. P. WinsLow, Inspector Ontario Branches,
D. R. OLARKE, Inspector Maritime Provinces and Newfoundland Branches.

BRANCHES IN CANADA.

A. ;1“ Kntenon.
R. B. Angus,
Hon. Robt. Mackay.

R N

tario ille, ebec N.-W. Provinces
on 8:15;3!;8'11‘8 ) o ;. St. Roch Altona, Man,
Stirling, »»  UpperTown Brandon, Mau,
Alliston rd Bawyerville Oalgary, Alberta
Almonte Sy’ Edmonton, Alta.
Aurora Sudbary New Brunswick Gratum. Man
Belleville " Toronso. Andover Indian Head, Sask
Bowmanville “ “Yonge St. Br. Bathurst Lethbridge, Alta.
Beanttord “ Queen St.  Chatham Medicine Hat, Alta.
Brockvi * Richmond 8t. undston MaGrath, Alta.
i IS it Garlton 8t. ericton Qkvill, Ham. -
Cornwall Mesatart i Seie Tl ortage La Prairle
Deseronto Tweed Marysville Raymond, Alta.
Eglinton Wallaceburg Mongton Regina, Sask.
Penelon Falla Warsaw Shediac Rosenfeld, Man,
émxgliam Waterford %g Joh; 5 %ﬂ;:am,, ﬁ“k
" oods N an,
o Quebec " Bt Rouge
Hamilton Buckingham Nova Scotia Logan Ave.
m;late&t gmkvlﬁ:le orab strong S
an: e
Kingston Fraserville Salckewarar &:miwmk
Lindsay Grand Mere Glace Bay Enderby
don Lake Megantio Halifax Greenwood
Millbrook Levis “  North End %olumer
Mount Forest Montreal Lunenburg elowna
Newmarket ‘* Hochelaga one Bay Nelson
ttawa “ Papineau Ave. p om0 New Denver
" Bank 8t.  Peel 8t. Sydne: New Westminster
&« 2 " Bl B BTl Rosland
eigneurs ]
;::lt..h * Hte. Anne de Xezmotin Summerland
Peterboro Bellevue Prince Edward ’I"noouver :
Pioton ‘* 8t Henri Island Westm'ster Ave
Port Arthur ! West End o e Vernon
Port Hope " W t Char Viotoris
IN NEWFouNDLAND—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
of Montreal

IN GREAT BRrrATN—London—Bank of Montreal, 47 Threadneedle Street, E.O.

o otk Hebaen, W. A, Bog, J T, Moli

IN TEE UNITED STATES—New York—R. Y. Hebden, W. A. Bog, J. T. Molineux,
Azon?c.?l Pine 8t. Jhicago—Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

MEXIco—Mexico, D. F.—T. 8, 0. Saunders, Manager,

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith’'s Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tional Provincial Bank of England, Ltd. Liverpool—The Bank of Liverpool, Ltd,
Scotland—The British Linen nln\;mn Bank, and Branches.

BANKERA (N THE UNITED STATES—New ork—The National Oltq Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York, National Park
Bank. Boston—The Merchants National Bank. Buftalo—The Marine Natl. Bank,

Buffalo. San Francisco—The First National Bank. The Anglo-Oalifornian
Bank Ltd.

THE CANADIAN BANK
OF COMMERCE

- Paid-up Capital, $10,000,000 Rest, $5,000,000.

HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.
B. E. Walker, Esq., President A. Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A. Cox, Frederic Nicholls, Esq.
Matthew Leggat, Esq. H. D. Warren, Esq.
iames Crathern Esq. Hon. W. C. Edwards.

ohn Hoskin, K.C., LL.D. Z. A. Lash, Esq., K.C.
. W. Flavelle, Esq. E. R. Wood, Esq.
ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER. SUPERINTENDENT OF BRANCHES.
Branches in every Province in Canada and in the
United States and England.
London (England) Office:—2 Lombard Street, E. C,
S. CAMERON ALEXANDER, Manager.
s New York Agency: — — 16 Exchange Place.
WM. Gray and C. D. MACKINTOSH, Agents,
Montreal Office:— H. B. WaLkER, Manager.
This Bank transacts every deseription of Banking Business,
including the issue of Letters of Credit and Drafts on
Foreign Countries, and will negotiate or receive for collec-
tion bills on any place where there is a bank or banker.

THE QUEBEC
BAN K John T. Roass, President

Gaspard Lemoine W. A, Marsh Thos. McDougall ¢, G. Stuart, K.0. F.w, Ross

Founded 1818, Incorp’d 18aa
Head Office, Quebec
Capg'tal Authorized.., $3,000,000

Capital Paid-up ....., 4,500,000
Reserve....... vesssnsanses 1,250,000

Board of Directors:

Quebed 8. Peter K. Branches THOS. MODOUGALL, Geperal Manager

b o Town Oache Bay. Ont. In , P.Q.

o Bm Thetford Mines, Que. St.' g:::;orhgauue, Que.
Montmmg P.Q. Black Lake, Que. Victoriaville, Que. %
Mountteal St. James St. X nt. Bhawinegan Falls, P.Q,

o tht: gntherlne E 'L;hre‘o, Rivera. Ct).us. Bté. Romuilld, Que.

enry Lr'emi e, Un
Otiaws, Ont . Thorold, Ont Villo Marie, Gue ™
GRNTH— Bank of Scotland. New York, U.8.A. ents Bank of
Byitish North Hknover Netioaal Bk Fron Tork Sy A el
Ngm National Shawmut Bank, Paris, Oredit Lyonnais. oo Ay,

The Molsons Bank

112th DIVIDEND

The Shareholders of The Molsons Bank are hereby notified

.« that a Dividend of TWO AND A HALF PER CENT. upon the

capital stock has been declared for the current quarter, and that

. the same will be payable at the office of the Bank, in Montreal,
and at the Branches, on and after the

FIRST DAY OF OCTOBER NEXT

The transfer books will be closed from the 18th to 30th Sept-
tember, both days inclusive,

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at its banking house,
in this city, on MONDAY, the 19th of OCTOBER next, at three
o’clock in the afternoon.

By order of the Board,

JAMES ELLIOT,

General Manager.
Montreal, 28th August, 1908.

The Bank of British North
America.

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
an interim dividend, free of Income Tax; for the
half year ended 3oth June last, of Thirty Shil-
lings per share, being at the rate of 6 per cent.
per annum, wlll be paid on the 1st day of Oct-
ober next to the Proprietors of shares registered in
the Dominion of Canada.
The Dividend will be payable at the rate of ex-
change current on the 1stday of October 1908, to
be fixed by the Managers.
No transfers can be made between the 17th inst,
and the 1st proximo as the books must be closed
during that period.

By order of the Court.

A. G. WALLIS,

No. 5 Gracechurch Street, Secretary,

London, E.C., 1st September, Igoé.

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capital Paid-up, $3,000,000. Reserve Funa, 5409
,400,000,

HEAD OFFICE, - HALIFAX, N, §
.. DIRECTORS : :

Jonn Y. Payzant, President, Chas. f
R. L. BorpeN, G. S. CampeeLL, v Presideat.
ECTOR McINNgs, H. C. McLeop, o

H
% c?ﬁ?&E:LGe:gNI\%GER'S OFFICE, TORONTO, ONT.
G0, Skwbansow; E, Gt uAssittant General
Nova Scotia—Ambherst, Annan I}L:Ngnntim ggsh. Bridgetown

outh, Dé)gxl;{'r Glace Bay, Hhﬁ?ax, Kentv‘t}le. Liverpool, New Glasgow, North

ydney, d, Parrsboro, Pj Mdihal
Sydoey Mines, Truro, Wes'tvill:tov‘é'indﬁ:',.er"a}};b:\m: Seringhill, " Stellartoa,

New Brunswick s
Port Bty —Campbellton, Chatham,‘ Fredericton, Moncton, Newcastle

. drews, St. G 3
(Charlotte Street), St, v . corge, St. John, St.
Prince l:dwa.rdelllun) Stds-cterl,xl:n’.seu““’.wl oodstock, folg Jolng
3 townoandfummeruide. '
! — Arnpri H

e A B, o,

ARCHIBALD, Vice.

Manager
Canning, Dart-
algary, Edmonton,

g&;ﬁ:ﬁol&:yual:—Regina.Saakatoon.

: weli ancouver.,
E;::lﬂ;ﬁﬂ. Lsotndon. t(gtfaw;.ml’get&r:y- Negfoltnhgl!and—narbor A
) « Catharines, S, ; 4 . :

Jacob’s, Toronto King St. an, West Indies — amaica: Kingsto:
das St., Welland, \g"god:.t::lg Ttk Mandeville, Montego Bl;:g'l’o:;

Qn?«"e?v"_c.xﬁﬁ"“{, Ntew Richmond, ﬁl;:onio, Port Maria Savanna-la
i ) ¥
Paspebiac, Quetac. Paspebiac, Onbta..—dgienfuegos. Havana.

nipeg, UNN" Neck oston, Chicago and

e

e A Lot
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* THE STANDARD
BANK OF CANADA

Capital (authorized by

Act of P;rliameut) gz,ouo.ooc.ro
capital Paid-up.. .$1,559,700.00
Reserve Fund...... 1,821,602.60

DIRECTORS

W. F. CowAN, President
FRED. WYLD, Vice-President
W. F. Allen W. R. Johnstop

ESTABLISHED 1873 W. Francis F. W. Cowan
HEaAD Orricr, - TORONTO, Ont. H. Langlois

GEO, P. SCHOLFIELD, General Manager, J. 8. LOUDON, A General M

; BRANCHES:
Ailsa Oraig Brechin Durham Ottawa Toronto, Head Office,
Beaverton Oampbellford  Flesherton Parkhill Wellington &
Blenheim Oannington Forest Picton Jordan Street
Bloomfield Cambray Grafton Priceville Bay Street,
Belleville Castleton Harriston Richmond Hill Temple Building
Bond Head Chatham Kingsten Btouftville Marxet, King &
Bowmanville Cobourg Lindsay Strathroy, Ont. ‘West Market Sts
Bradford Oolborne Lucan Unionvil.e Parkdale,
Brantford (o) Markham Walton Queen St. West
Brighton Olaremont Maple Wellington Yonge Street,
Brusseis Deseronto rono Woodville Cor. Yonge & Charles

Sts., Toronto.
MONTREAL—Molsons Bank; Imperial Bank of QCanada.
BANKERS

NEW YORK—The Importers and ‘Craders National Bank
LONDON, ENGLAND—The National Bank of Scotland.

Imperial Bank of Canada.
CAPITAL AUTHORIZED, $10.000.000.00

CAPITAL PAID-UP - -. 4.990.000.00
REST - - -.--...... 4.990.000.00
DIRECTORS:

B WILKIR S e, s st 0 e 0 President.
HON. ROBERT JAFFRAY,. [ ' /il e Vice-President.

WM. RAMSAY of Bowland  ELIAS ROGERS

CHARLES COCKSHUTT. PELEG HOWLAND. WM. WHyYRE (Winnipeg

CAWTHRA MULOCK, HON. RICHARD TURNER  (Quebec)
WM. HAMILTON MERRITT, M.D., (St. Catharines.)

HEAD OFFICE, - - TORONTO.
Branches In Province of Ontarlo,
EAST, BRANT-
ESSEX, FERGUS, FONTHILL, FORT
WILLIAM, GALT, HAMILTON, HARROW, HUMBERSTONE, INGERSOLL,
LISTOWEL, LONDON, MARSHVILLE, NEW LISKEARD,
., NORTH BAY, NIAGARA-ON-THE-LAKE, OTTAWA.
PORT ARTHUR, PORT COLBORNE, PORT ROBINSON, RIDGEWAY,
; i, ST. CATHARINES, SOUTH WOODSLEE, ST
é"‘é”;‘?s' ST THOMAS, THESSALON, TORONTO, WELLAND, WOOD
TOCK.

. KERR OSBORNE,

Branches In Province of Quebeo.
MONTREAL, QUEBEC.
Branches In Province of Manitoba,

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.,

Branches In Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-

CONA, WETASKIWIN, RED DEER.

Branches in Province of British Columblia.
ARROWHEAD, CRANBROOK, GOLDEN, MICHEL, NELSON,
REVELSTOKE, VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES,

Interest allowed on deposits from date of deposit and credited quarterly

ESTABLISHED 1865

UNION BANK OF CANADA

HEAD OFFICE, QUEBEC
Capital, $3,180,000 Rest, $1,700,000

BOARD OF DIRECTORS :

HON. JOHN SHARPLES, - 5 2
WILLIAM PRICE, Esq., Quebec, -

President.
Vice-President.

M. B. Davis, Eaq. R. T. Riley, Esq. K. J. Hale, Esq. Geo. H. Thomson, Esq.
Wm. Shaw, Esq.  E. I, Drewry, Esq. John Galt, Esq. ¥, E. Kenaston, Esq.
G.H. BALFOUR, General Manager,

F. W, ASHE, 'Superinten:ient. Eastern Branches.
J. G, BILLETT, Inspector. | E. E. CODE, Assistant Inspector

H. B. SHAW - - Superintendent Western Branches, Winnipeg.
F. W. 8. ORISPO, Western Inspector.
H, Veasey and P, Vibert, Ass't. Inspectors,
J. 8. Hiam, Assistant Inspector.
Advisory O » Toronto Branch :
3eo. H. Hxxs, Esq. THOS. KINNEAR, Esq.
UEBKC.—Dalhousie Station, Montreal, Quebec, St. Louis St. uebec, St. Polycarpe,
3NTARIO.—AJexmdrl&, Barrie, Carleton Place, Cookstown, Cr?aler, Englehart, Erin,
Fenwick, Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn,
Kingsville, Leamington, Manotick. Melbourne, Metcalfe, Merrickville, Mount Brydges,
Nowboro, New Liskeard, North Gower, Norwood, Osgood. Station, Ottawa, Ottawa
Market Branch, Pakenham, Plan enet, Portland: Roseneath, Shelburne, Smith's,
VB}.iu" Sn‘xéfihzh e:'t,e Btittaville, Syde; am, Thornton, Toronto, Warkworth, Wheatley,
arton, Win T

MANITOBA.—Baldur, Birtle Boissevain, Brandon; Oarberry, Oarman, Orysta
City, Oypress River, Dauphin, lSelouine. Glenboro, Hamiota, Hartney, Holland,
Killarney, Manitou, Melita, Minnedosa, Minto, Morden, Neepawa, 1\{133. R:gid
City, Roblin, Russell, Shoal Lake, Souris, Strathclair, Virden, Wawanesa, Waskada,
Wellwi Wlnnixeg. Winnipeg (North End Branch), Winnipeg'(Sargent Ave. Branch),
Winnipeg (Logan Ave. Branch),

BASKATOHFWAN.—A.I’OO]_A, Agquith, Oariyle, Oraik, Oupar, Esterhazy, Fillmore,
Humboldt, Indian Head, Lanigan, Lemberg, Lumsd Maple Oreek, Milestone, Vioose Jaw,
M Oxbow, Pense, Qu'Appelle, Regina, Saskatoor, Srperim. (West Eind Branch)
Sintalata, Strassbu ,, 8wift Current, an)ella. Weyburn, Wilkie, Wolseley, Yorkton.

fALBERTA.—Airdrie, Blairmore, Bowden, Oalgary, Cardston, Carstairs, Olaresholm,
Cochrane, Cowley, Didsbury, Edmonton, Pt Saskatchewan, Frank, HighRiver, nnis-
ail, Lacombe, Lethbridge, acLeod, Medicine Hat, Okotoks, Pincher Creek.

BRITISH OOLUMBIA.—Vancouver

AGENTS and
United States

Co res  ondents at all important Oentres in Great \Bﬂuln. and the

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-u Capital,................. £1,000,000
Reservg Panthyiceains oing ceeeee. £900,000
Pension Reserve Fund........... £110,000

ALEX. BoGIE, General Manager

LONDON OFFICE: 62 Lombard Street, E.C.

AND. WHITLIE, Manager. GEORGE S. CouTrts, Asst. Manager

Jas. L. ANDERsON, Secretary

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.

With its 154 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best terms

The bank undertakes agency business for Colonial and Foreign Banks

THE ROYAL BANK OF CANADA

DIVIDEND No. 84.

Notice is hereby given that a dividend of two
and one half per cent. for the current quarter ending
3oth September, being at the rate of ten per cent,
per annum upon the paid-up Capital Stock of this
Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after
Thursday, the 1st day of October next.

The transfer Books will be closed from the

16th to the 3oth September, both days inclusive.

By order of the Board,
E, L. PEASE,
General Manager.

Montreal, P.Q., r9th Aug., 1908.

Traders Bank of
Canada

DIVIDEND NO. 50.

NOTICE IS HEREBY GIVEN that a dividend
of One and Three-Quarters per Cent. upon the paid-up
capital stock of the Bank has been declared for the
current quarter, being at the rate of Seven per cent.
per annum, and that the same will be payable at the
Bank and its Branches on and after

The First Day of October Next
The Transfer Books will be closed from the 16th to
the 3oth September, both days inclusive.

By order of the Board,
STUART STRATHY,

General Manager.
Toronto, Aug. 25th, 1908.
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The Merchants Bank of Canada

Capital Paid-up ................. .eee... $6,000,000
L SER SR e RS R s 4,267,400,
HEAD OFFICE, - - -  MONTREAL

Board of Directors

President, SIR H, MONTAGU ALLAN, Vice-Pregident, JONATHAN Hopason, Esq.
Directors—F. Orr Lewis, Esq. Thos. Long Ksq. Chas. R. Hosmer, Esq.
0. F. 8mith, Esq. Hugh A. Allan, Esq. (. M, Hays, Esq.  Alex. Barnet, Esq.
E. F. HEBDEN, General Manager.

T, E. Merrett, Supt. of Branches and Chief Inspector,
Ontario

Bank of

Capital Pald=up ©.....c0. ..
Reserve Fund......... .. "
Head Office, . . . .

Directors :
HON. WILLIAM GIBSON,

J. TURNBULL,

Volume 42.

% Hzlmilton.

ceeeees..$2,500,000
ceeeee....$2,500,000

Hamilton,

...... esestiecniraensssaaanssos . President.
................ .Vice-President and General Manager.

RUS A. BIRGE.

CY
GEORGE RUTHERFORD, HON.,

JOHN S. HENDRIE, C.V.O.

acton %lgin Ingersoll Oakville Tara CHARLES C. DALTON, T to.
Alvinston Elora Kincardine Orillia Thamesville ————_ " toron
aotﬁ:e:lle g?;ghwm“‘m f“a‘gg';‘;gr 8::::30“1! b }:22)‘:"& H. M. Watson, Assistant General Manager and Superintendent of Branches
rlin Galt Lansdowne Parkdale Walkerton Branches
Bothwell Gananoque Leamington Perth Watford ONTARIO Hamil 3 Gladstone BASKAT-
Empmn glenog: Attﬁe Current Erescott gestpﬂr’t K oaatan ﬂmNggé’h E'dBr g{‘?:;ton Elm Oreek CHEWA»
atham ore Bay Londo b 3 ¢ i
Chesley Georgetown ncan R::fr%l:v W;?atle;ne ﬁ;;g;ellle Vi ]E?::{'Eugnfgr g?nlgzl; I%::lt?;n %b:ﬁggbh
b Sy i . S < A ()
Ohatsworth Hamilton ﬁ:ggr?ile 22}3?3 < i %Qﬂﬁiﬂ"fm"“ Berlin ** West End Br Southampton a%{ﬁ:ie Carievale
Delta glnovler Mildmay 8t. Thomas Yarker Blyth Lo %g‘r’g;’afe' Manitou %‘"méis
28 Tan
Heanyille g 00 %\qﬁ:& ** East End Br Lucknow * Qollegel Os- Mather Melfort,
Ohesley Midland sington Ave, Miami Moose Jaw
i i Mi dosa
Quebec Beuﬁau; ﬁl%bont " Qu:den and ppogecos Mortlach
Montreal (Head Office) St. 3 i i un ilverton Spadina i Saskatoon
% 1252 St. Oa(i?x,aritug gxgeﬁsc ﬁ::gﬂ::nom Sherbrooke das Mitchell % Sngeand Eﬂi’ v lgound Tuxford
e 320 8t. Oatherine St. W, Quebec 8t. Jerome Dunnville Moorefield, Gould S lin"uke
* 1330 8t. Lawrence Blyrd, ‘8t Sauveur 8t. Johns Porawich New Hamburg.  West g o tonewall
*  Ville 8t. Louis 3hawville 8t. Jovite Georgetown Neustadt wi Swan Lake BRITISH
s Gorrie Niagara Falls Wroxeter Winkler COLUMBIA
Alberta Grimsby Niagara Falls 8. ny A NTTOBA Winmgex i
Qalgary Daysland Lacombe Olds Tofield Hagersville Orangeville * Princess St, Br. Kamly
Oamrose Edmonton Ledue Red Deer Vegreville Suen Bomin B"‘“Z’“‘“"" ALBERTA Salmol:.?pA‘rm
Oarstairs Ft Saskatchewan Lethbridge Sedgewick Wainwright Port %’fgﬁ" g:.:l‘:er‘:'); Edmonton Vancouver
Med::ftgg; o 3 senkivin Pgrt Rowan Carman gtnnzol% et ‘* Cedar CoveBr
Brandon Griswold Napinka Portage Souri i ional Provin 1-1 Bank of England, Limited
Oarber, M: e uris Correspondents in Great Britain—National Provincia)
Ghdst;ge M:grgix;egor g:ﬁ%ae Russleaileme Mot Correspondents in United States.—New York—Hanover National Bank %nd H'ol(:)rgr_
NationaPBank. Boston—International Trust Co. Buffalo—Marine National mankD. A
Saskatchewan British Columbia ntinental National Bank and First National Bank. Detroit—O) gt
ol i i han(s National Bank. ~Sf. Louis—Third Nationa
Arcola Jainsboro, Melville Oxbow Vancouver National Bank., Philadelphia—Merc! 180 B Natorad 5 ons
Oarnduft Maple Creek Whitewood Viotoria Bank. San Francisco—Orocker National Bank, Pittsburg—Mellon Nationa )

IN UniTED STATES—New York Agency, 63 and 65 Wall St. W. M. Ramsay, Agent,
BANKERS IN GREAT BRITAIN. The coyal Bank of Scotland
Toronto Branch, - - . A. B. PATTERSON, Manager.

Minneapolis - Security National Bank.

Oollections effected in all parts of Canada promptly and cheaply.
Correspondence "Solicited.

THE ST. STEPHEN'S BANK

3 Incorporated 1836
Capital.. . . oo $200,000 Reserve.,..voiuuun. $52,500
Frank Todd, President J. T. Whitlock, Cashier
ST. STEPHEN N, B,
AGENTS_London, Messrs. Glyn, Mills, Currie & Co. New Yurk, The

THE WESTERN
BANK OF GANADA

Royal Bank ot Canada, Boston, National Shawmut Bank, Montreal, Bank of

Head Office, Oshawa, Ont.

Authorized Oapital . .$1,000,000
Subgeribed Oapital .. 555,000
! Paid-up Oapital. ..... 555,000

Rest Account.,...... 300,000

Board ot Directo:
JOHN COowAN, Esq., Presiden
REUBEN 8. HAMLIN, Esq.,

i 3 ice-President

Montreal. St, John, N.B. Bank of Montreal. Drafts jssten or any branch | | W. F. Cowan, Esq. © Thomas Paterson, Esq.  J. A, Gibson, Esq. ¥
real. W. F. Allen, Esq, Robert McIntosh M.D. T, H. MOMILLAN, Cashicr
of the Bank of Montreal, Branches—Bright, Brookline, Oaledonia, Dublin, Elmvale, Hickson, Innerkip, Little

Britain, Midland, New Hamburg, Paisley, Penetanguishene, Port, Perry, Pickering, Peffer-

law, Plattsville, Shakespeare, Sunderland, St Clements, Sunderland, Tavistock, Tillson-
burg, Tiverton, Victoria Harbor, Wellesley, Whitby.
Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Collections soli

cited and promptly made,

Head Office, Toronto, Canada. :.onggf." m:d—e%ltfe ifmb; o gg: L1 ;!:ugl:ﬁda——’l‘he Merchants Bank of Canada.
Capital Paid up, - - - - $3,800,000
Reserve Fund and Undivided Profits, 5,000,000

Total Assets - - - - - 48,000,000
Direotors —E. B. OsLER, M.P., President; WiLmoT B; MA':IHEws,
Vice-President; A, W, AvusTiN, W. R, Brock, R. J. CHrisTig,
JAMES CARRUTHERS, JaMES J: Fov, K.Cy M. L.A:, A. M, NanTon,
J. C. Eaton. CLARENCE A. BoGERrT, General Manager,
Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
Drafts bought and sold,
Commeroial and Travellers’ Letters of Credit issued, available
in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED,

Union BanKk of Halif ax

Capital Authorlzed,................ss,ooo,ooo
Capital Paid-up.... ssesessncnns....$1,500,000
Rest.................................$1.175,000

DIRECTORS

ROBERTSON, PRESIDENT. Wwn, ROCHE, M.P., Vice-PRESIDENT,
. C. BLACKADAR, Ggo., MircueLr, E. G. Smitn
* A, E. Jongs, W. M, P, Wesster

Head Office, ... .. Halifax, N. S,

LA BANQUE NATIONALE

INCORPORATED IN

Capital Authorized - - $2,000,000 00

Capital paid up - - -
Reserve Fund - - . .
Profit and Loss Account

We pay in interest 4 TIMES A YEAR at our

40 BRANCHES,
DEPOSITS from $1.00 are a

Interest allowed from the day

1860

1,800,000 00
900,000 00
62,684 03

ccepted.
of the deposit,

We have correspondents throughout the world ;
our travellers’ cheques are payable at par by them,

Transters, collections, pay

credits and investments are effectuated through Eyr-
ope, United States and Canada at the lowest rates,

By the opening of a branc

BOUDREAU, 4, SQUARE DE L’OPERA) we
can offer exceptional advantages to the travellers in
! ot i el

Europe.

ments, commercial

h in Paris (RUE

B, L, THORNE; .. .......00c0sriiis +++.GENERAL Man.

C. N. S, STRICKLAND.. . " ASSISTANT GENERATL MAN:::::

A. D. McRAE.......,...,.....SUPBRKNTENDENT OF BRANCHES,

WG HARVEY. 00 v s by +++.INSPECTOR,
BRANCHES

[N NOVA SCOTIA—Amherst, Annapolis Royal, Arichat, Baddeck, Barrington
Passage, Bear River, Berwick, Bridgetown, Bridgewater, Clarkes Harbor
Dartmouth, Digby, Dominion, Glace Bay, Halifax, Halifay (North End), Inver.
ness, Kentville, Lawrencetown, Liverpool, Lockeport, Lunenburg, "Maboy
Middleton, New Glasgow, North Sydney, Parrsboro, Sherbrooke, Springhiﬂ,
Stellarton, Sydney, Syndey Mines, St. Peter's, Truro, Windsor, Wolfvill, :

mouth, s

EASTERN TOWNSHIPS BAN.K.
QUARTERLY DIVIDEND No. 103,

Notice is hereby given that a Dividen

d at the rate of eight per

cent, per annum upon the paid-up Capital Stock of this Bank hag

IN NEW BRUNSWICK—St. 1gIohm. been declared for the quart. di 5
N PRINCE EDWARD ISLAND—Charlottetown, Crapaud, 3 quarter ending September 30th, 1908, and that
IN BRITISH WEST INDIES—Port of Spain, Trindug, the same will be payable at the Head Office and branches on and afte

IN PORTO RICO—Ponce,!San Juan.

CORRESPONDENTS
London and Westminster Bank, London, England

i1st day of October next.

The Transfer Books, will be closed

Bank of Toronto and Branches, Canada, September, both days inclusive,

National Bank of Commerce, New York,
Merchant's National Bank, Boston
First National Bank, Boston

Sherbrooke, Septerniber 18t; 1908;

By order of

from the 15th to the 30th

the Board,
J. MACKINNON,
General Manager,

s

i
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Incorporated 1855

Head Office, Toronto, Can.
Capital, . ...........54,000,000
Reserve Fund, 4,500,000

DIRECTORS
WiLLiAM H. BEATTY, President.
W. G. GOODERHAM,

THE BANK
OF TORONTO

Vice-President

Robert Reford D. Coulson Hon, C. 8. Hyman Robert Meighen
William Stone John Macdonald  A. E. Gooderham Nicholas Bawlf
DUNOAN COULSON, General Manager JosEPH HENDERSON, Asst. (Gen’l Manager

Ontario BRANCHES Quebec
Toronto, Coldwater London North Shelburne Montreal

(8 offices) Oollingwood Millbrook Stayner . (4 offices)
Allandale Qopper Olift Newmarket Sudbury Maisonneuve
Aurora Oreemore Oakville Thornbury Gaspe
Barrie Dorchester Oil Springs Wallaceburg S8t. Lambert
Berlin Elmvale Omemee Waterloo Manitoba
Bradford Galt Parry Sound Welland 2
Brantford Gananoque Peterboro Wyoming Cartwrieht
Brockville Hastings Petrolia Pilot Mound
Burford Havelock Port Hope Sask. Portage la Prairie
Cardinal Keene Preston Langenburg Rossbura
Cobourg London 8t. Catharines  Wolseley Swan River
Colborne London East Sarnia Yorkton Winnipeg

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Oommerce. Ohicago—First National Bank.

Collections made on the best terms and remitted for onday of payment

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825

Capital Subscribed ............ £5,000,000 $25,000,000
Lo B e o RN R TR sesessss £1,000,000 $ 5,000,000
Uncalled .,... 5 R cesesess £4,000,000 $20,000,000

Reserve Fund .o.....cocupeeess  £900,000 .$ 4,500,000
Head Office - - . - EDINBURGH

THoMAs HECTOR SmiTH, General Manager. GeorGE B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. CockBurN, Manager. J. FERGUSON, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept |
ances of Customers residing in the Colonies domiciled in London, retired on
terms which will be furnished on application

THE BANK OF OTTAWA

Capital Authorized, $5,000,000.00. Capital (paid up), $3,000,000.00,
Rest and undivided profits, $3,327,832.48.
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate. Hon, George Bryson, H. K. Egan.
J. B. Fraser. Edwin C. Whitney. Denis Murphy.
George H. Perley, M.P.
George Burn, General Manager. D. M. Finnie Asst. Gen. Mgr.

Inspectors.—C.G. Pennock, W. Duthie,
Sixty-Six Offices in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world.

This bank gives prompt attention to all b king busi to i
CORRES}qONngI:In Ea anVli)’i"E%a anking business entrusted to it

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

‘A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

THE BANK OF NEW BRUNSWICK.

Notice is hereby given that a dividend of three per cent. (8%), being at the rate
of twelve per cent. (12%) per annum on the capital stock of this institution, has this
day been declared for the quarter ending 80th September, and that the same will be

paya*'s at the Bank and its Branches on the
First Day of October next

The Transfer Books will be closed from the 2lst to the 80th day of September,

both days inclusive,
By order of the Board,

R. B. KESSEN, General Manager.
The Bank of New Brunswick, St. John, 21st August, 1908,

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS ;
Rt. Hon. Viscount Templeton, Hon, President.
Col. James Munro, President,
Robert Noble, Allen Eaton, W. G, Sinclair,
A. Groves.

LONDON COMMITTEE;
Rt. Hon. Viscount Templeton,
Sir. Chas. Euan Smith, K.C.B. C.S.I. and C.

W. R. Travers, 2nd Vice-President and General Manager.

Burdge Gunby,

Henry Higgins.

. BRANCHES
Arkova, Camden East, Kinmount, Pontypool, Trenton,
Athens Cheltenham,  Lindsay, Sharbot Lake, Wallacetown,
Belleville, Dashwood Millbank, Southampton, Williamstown
Bethany, Fingal, Milton, Springford, Zephyr,
Brucefield Hillsdale, Norval, Stayner,
Burgessville, Kerwood, Philipsville, Stouffville,

Sub-Branches ;

Allenford, Craighurst, ]&anetville, Nestleton Shannonville,
Brown Hill, Dunsford, ountain Grove, New Lowell, Verona.

CORRESPONDENTS ;*

London and Westminster Bank Limited, London, England,
National Bank, New York U.S.A., The Corn Fxchange National Bank,
Chicago, Ill.  Credit Lyonnais, Paris, France Berliner, Handel-Gesellschatt,
Bsrrhn. Germany,

ransacts a general Banking Business. Exchanges bought and sold,
Letters of Credit issued on Foreign Countries. terelt‘nllowed on,
deposits of $1. and upwards, compounded four times a year,

The Merchants

ESTERN Assurance Co.

Fire and Marine.

Capital - . $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,

Vice-President General Manager Secretary

Incorporated 1851.

THE FARMERS BANK of GANADA |

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO IsSUE BONDS FOR ALL POSITIONS OF TRUST &c.
Write for particulars

J. E. ROBERTS, General
TORONTO

Manager

THE METROPOLITAN BANK.

CAPITAL PAID-UP . . $1.000.000,00
RESFRVE FUND AND}
UNDIVIDED PROFITS - $1.241.532.26

S, J. MOORE, President. ol
w. D. ROSS, Gen. Manager, |

Every department of Bankipg Letters of Credit issued, avail-

¥ Accounts of in- able everywhere. Drafts bought

dividuals, firms and corporations and sold. Collections promptly
solicited. executed. -

Head Offices
TORONTO, CANADA .

 DEBENTURES
1.0
4 2/0
Interest coupons payable half yearly. Backed up

by First Mortgages on Productive Real Estate.
Write for Fifteenth Annual Report.

THE PEOPLES BUILDING & LOAN ASSOGIATION,
Head Office: The Peoples Bldg.,

LONDON, - Ont. ‘ ,

The directors of the New Brunswick Railway Company

have decided to reduce the usual dividend paid by the road.
The road is leased to the C.P.R., which last year paid a
rental of $372,320.

The Nelson-Thomas Lumber Company, of Minnesota,

has obtained a license to carry on business within the pro-
vince of Manitpba.
R. J. Piper, Killarney.

The prinicpal agent of the company is



FOUR PER CENT.

per annum, payable half.yearly, is
allowed on sums of $roo and up-
wards for a term of one or more
years. Interest accrues from the:
date on which we recejve the money.
This is an authorized investment
for Trust Funds.

WRITE AT ONCE FOR FULL
PARTICULARS,

CANADA PERMANENT

Mortgage Corporation
Toronto Street, Toronto

7

r THE

Huron & Erie
Loan and Savings Co,
London, . . Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five Years,

4 PER

CENT

Executors and Trustees are authorized
by statute to invest trust funds in these
tures,

HUME CRONYN,

L

Xy

OUR
POLICY

A successful merchant extends to
his customers_every Courtesy and
personal attention,

The same policy, combined with
conservative management, contributes
to the success of financial concerns 1

We  solicit savings accounts of
One Dollar and upwards, paying

3% Interest
National Trust

COMPANY, LIMITED

X 18-22 King st. East, Toronto X

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

Buitable for Municipal Binking
Funds.

J. W. LITTLE,
President, Manager,

LONDON @ CANADIAN
LOAN 2 AGENCY Co.

Limited
103 Bay St., . . .
; ESTABLISHED 1873,
TobtorD Captont U000 Asnety
DEBENTURES

ssued, one huadred dollars and
upwards, one to five years

4 PER CENT,
Interest payable half-yearly.

Mortgage Loans made in Ontario, Manitoba, and
Baskatchewan,

W. WEDD, Jr,
Secretary,

Toronto

¥. B. WADSWORTH,
Manager.

Toronto Morigage Company

Office, No. 13 Toronto St,
CAPITAL PAID.UP s $724.550 o0
REsErVE Funp - = 325,000 0o
ToTAL Assers - . S 2,527,025 93

President
HON. SIR wWwm, MORTIMER CLARK,
LLD., wW.S,, K.C.
Vice-President, WELLINGTON FRANCIS,

Debentures Issued to Pay 47, a Legal Invest.
ment for Trust Funds,

€posits received at 34% interest.
ans made on improved Real Estate, on
favourable terms,

WALTER GILLESPIE, Manager,

—

5%
Debentures

For a limited time we wgll issue
debentures bearing 59 interest
payable half-yearly

The Dominion Permanent

Loan Company

12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager,

The Ontario Loan and Dehentyre Co.,

JOHN McC LARY, Pres, LONDON. ONT

Capital Subscribed $2,000,000 Pa id up $x
eserve Fund . .

1139,925

Res, - - $72,00
Total Liabilities $2,144,668 TotalAssets $4
issued for 5 to s
40/ Dﬂbamums yenrswithéyea};}y
coupons. Payable
O Per Annum without charge at
any agency of Molsons’ Bank.
Legal Investment for Trust Funds
Mortgage Loans on Improved Real Estate,
ALFRED M, SMART. Manager,

1200,000
o

SMITH, KERRY" &

ENGINEERS
Hydraalic, Electric, Railway, Mup
W.U. Code ugeq.

TORONTO
Ceeil B. Smith

CHACE

icipal. Industria]
Cable Address “Smitheo.”

- WINNIPEG

J. G.G. Kerry Ww.G. Chaee

—
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THE STANDARD LOAN
COMPANY,

Capita] . . $1,125,000.00
Reserve . . . $50,000.00
Assets . . $2,250,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.,
VICE-PRESIDENT AND MANAGING

DIrECTOR :

W. s. DINNICK.

DIRECTOR :

RIGHT HONORABLE
LORD STRATHCONA AND MOUNT
ROYAL, K.C.M.G.

HEAD OFFICES ;
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
Ve years issued, bearing interest at five
per cent. per annum, payable half.yearly,

Write for booklet entitled “ SOME
CARDINAL POINTS.”

resident

AMES GuNN,

Loan and Savings Gompany }}W;Ptudont
0f Ontario. o

84 King ST. E., TOIIOITU w. N Do't.,:.gg

Permanent Capital tully paig $ 775,000
Meete . T - - 2,000,000
DEPOSITS
Subject to cheque withdrawal,

We allow interest at
3% PER CENT.

Compounded balf-yearly on deposits
of one doliar and upwardsg,

R AP
DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest g¢ 4
per cent, per annym Payable halt.
yeal'ly-—Moniu can be Deposited by Mail,

Hon., oy Drypan

The RELIANGE

The Hamilton Provident
and Loan Society

Capital Subscribed = $1,500,000.00
Capital Paid up - .

= 1,100,000.00
cserve & Surplus Funds 551,221.60
OTAL As$ETs ™ 3,924398.66

issued for
DEBEN UHES Years witl?nien::e:e's't'm::
four per cent. per annum, payable half-
yearly,

are a legal investment for Trust Funds,
Correspondence invited,

Head Office—K.

A, TURN ER,
Presideut.

ing St,, Hamilton, Oant.
C. FERRIE

Treasurer,

—

UNITED EmPpIRg BANK

of Canada, Toronto
ACCOUNTS
It.is the aim of this Bank ¢o

provide not only 3 safe and profit-
able depomtory for money, but 3

feel that “anything the manage-
mentf can do for them will be
considered a pleaaure. ;
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The Royal TRUSTS MODERATE CHARGES
Tl'llSt Company, The Compensation Allowed
MONTREAL This Company accepts all classes of
O Trusts, whether under Will, Agreement Exec_‘lt.ors
Capital Subscribed - - $1,000,000 or otherwise. Its clients have the assur- Administrators
Capital Paid Up - - - - 700,000 ance that the terms of the trusts will be Trustees and
Reserve Fund - - - - - 700,000 carried out, no matter what period they Guardians
Cover, without changing the Trustee, as a
. Company has perpetual existence. is fixed by the Surrogate Courts of the
Right Hon, Lord Strathcona and Province, and a Trust Company’s
Mount Royal, G.C.M.G. commission is no greater than that
Eresiient, received by a private individual per-
Hon. Sir George Drummond, K.C.M.G., The TRUSTS AND GUARANTEE cu forming the same work.

Vice-President.

Sir H. MONTAGU ALLAN

. B. ANgus DAvID MORRICE
. S. CLousToN Sir W. C. MACDONALD
. B. GREENSHIELDS Hon. R. Mackay
. M. Havs A. MACNIDER

R. HosMER A. T. PATERSON

V. MEREDITH James Ross
Sir T. G. SHAvuGHNESSsY, K.C.V.O.
SR Wn. C, VAN Horng, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

eo{ololole ] ]

M. S. L. RICHEY, Manager.

Limited
43 and 45 KING ST. W., TORONTO.

Established 1897
Capital Subscribed . . . $2,000,000.00
Capital Paid Up and
Surplus, over . . . . . 1,200,000.00

JAMES J. WARREN,
Managing Director.

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital.............. 8 630,200 00
Reserve Fund «ee. 800,000 00
o A TR o B L ey 2,466,528 88

; Directors:
w. [’I Reid, Pres, Thomas Beattie. Vice-Pres
T. P. McCormick, T. H. Smallman, M. Masuret,
Mg)ncy: advanced on impreved farms and pro-
ductive city and town properties, on favorable terms
Mortgages purchased,
Deposits received,
Currency or Sterling.,

C. P. BUTLER, Manager,

Debentures issued in

Time Saved is Money
Made by purchasing

MURRAY’S
INTEREST - TABLES

Computed at 2}, 3, 3%, 4, 41, 5, 54, 6, 63, 7, 74and 8
per cent, on $1 to $10,000, from 1 day to 368.

Paper far superior to other interest tables, so these
are the cheapest, as they will last longest,

Price $10.00 3
B. W. MURRAY,

Accountant Supreme Court of Ontario, Toronto

LOOSE LEAF LEDGERS
LOOSE LEAF BINDERS
LOOSE LEAF SPECIALTIES
LOOSE LEAF PRICE BOOKS
LOOSE LEAF MEMO BOOKS

The “BROWN” Loose
Systems unsurpassed for
make, material or value.

BROWN BROS. i,

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, TORONTO.

COUNTIES Grey and Bruce collections made on

commission, lands valued and sold, notices served.
A general fi ial busi tri cted. Leading loan
conpanies, lawyers and wholesale merchants given as

eferences,
ot H. H. MILLER, Hanover.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempPLE BuiLpive,
LONDON, CANADA

Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM, K.C., President

NATHANIEL MILLS, Manager.

FOR INSURANCE MEN

The Insurance Section of the
Monetary Times has been enlarged
and strengthened. It is of value
to insurance interests —life, acci-
dent, casualty, fire and marine-
The wsokly fire record, under the
caption, ‘*Some Recent Fires '’ is
one of the most complete of its
kind. Special arrangements have
been made also to secure prompt
and accurate supplementary data
regarding fires previously reported.
On such lines is the Irsurance
section conducted. Its service is
of use to all insurance men.

MILNES’

LACKAWANNA

GOAL

Highest Grade of
ANTHRACITE

The price is just
the same as other
grades.

WHY not buy the
best.

Phones M. 5597-5598

Main Office

19 KING ST., E.

The Corporation offers efficiency,
security and experience in the dis-
charge of the important duties of these
offices at a minimum of cost.

The Toronto General

Trusts Corporation

Cor. Yonge & Colborne Sts.
TORONTO

SR oD iyl g

PRSI e R DN

with ‘ﬂ .

JOHN HEATHS &

SRS

4; TELEPHONE PEN 027,
..'-' chisterud—-i;; Canada, ’\
"' L 22 i 5
,  To behad of the leading Stationers
- in Canada. %
I',_ e = :
=

certCTITTILY
‘l

he season is .ap-
proaching when
Granulated Sugar will be
in active demand for pre-
serving and canning pur-
poses. When ordering
supplies ask for

e

the BRAND approved
for over fifty years and
to-day the STANDARD
OF EXCELLENCE.

Made from PURE
CANE Sugar by

The Canada Sugar

Refining Co.,

Limited
MONTREAL
“
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}EMILIUS- JARVIS 2 Co. P ri Il ti Il g

MEMBERS TORONTO
STOCK EXCHANGE

that creates favourable impression—

16 jorpAN sT. 8 PRINCES sT., a ho y with us,
TORONTO, ONT, LONDON, ENG . 7
STOCKS AND BOND s G 1f your letter be written on poorly

gotten up stationery, the cheap kind, ‘
it will not have the attention you

esire it should. Your house will ,
be judged from the style of your |
usiness stationery. Yoy know that, {

q Wewant to prove without shadow

i e e ':"
back over forty years, Test t. 4
| H 0 c HES TE RREEE'ﬂégRi NNsyRAN G E G 0' We 'specialize on catalogue work,

EvGgENne SATTERLEE, President, H. F. Atwoop, Secretary. THE MONETARY TIMES
Inspector for Canada : G. S, MINTY. 62 Church Streer, TORONTO *

Resident Agents : MUNTZ & BEATTY,
TEMPLE BUILDING - - - TORONTO

The LONDON & LANGASHIRE Thgﬁfﬂt:?::iomltua.
LIFE  ASSURANCE COMPANY
of LONDON, ENG. Assets, ' .- . $356,616.92

A. O, WHITE, Managing Director
Oﬁ‘ers excellent opportunitles to HEAD OFFICE, QUEEN AND VICTORIA STS., TORONTO !

: AGENTS WANTED IN UNREPRESENTED DISTRICTS :
young nmw1de$rous<ﬁ‘penngn- |
ently connecting themselves with f

a thoroughly reliable life com. Authorized Gapital . . gy o0t ?

Subscribed Capital e 337,500 |
pany. :

Deposited with Government - 55,000

B. HAL. BROWN, Central Manager. || Traders Fire Insurance Go.

i
HEAD OFFICE FOR CANADA

Active Agents wanted in all unrepresented Districts,
164 St. James St. Montreal. Head Office TRADERS BANK BLDG.

C. E. CORBOLD, Manager, - TORONTO.

THE DON VALLEY BRICK WORKS || oLbEst acciornt orsrcn

Are now Manufacturing RAILWAY P A s S E N G E R s :
POROUS TERRA COTTA ASSURANCE COMPANY

OF
. o FIREPROOFING . o LONDON, ENGLAND
In Arches, Blocks and Furring in any required size CAPITAL
Head Office: 36 Toronto Street, TORONTO $5,000,000
MONTREAL AGENTS CLAIMS PAID 22 =3
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL .62
Kindly Write for Prices, ; $30’000)000 6 o ° F'DEL'TY
! Established GUA RANTEE
The financial centre of Winnipeg may now be said to he 1849, .
fixed since the $630,000 bu

ilding of the Winnipeg Grain Ex.
change has been occupied by that body.. T¢ {8 inta group | g
with the buildings of leading banks.

WORKMEN'S COL-
LECLIVE INSURANCE.

MPLOYERS  LIABILITY,

SR s
Head Oftice for Canada:
BAY STREET. Cor. RICHMOND
TORONTO

in principal towns of Ontario f
ssell, General Manager. 5

obtained a license to carry on business in Manitoba, Mr. I
Stanley Hough, of Winnipeg, has been appointed its principal ! L3
agent and attorney for that province. 0

The Canadian General Electrie Company have declared
a quarterly dividend of 13 per cent. on the

common stock,
and a half-yearly dividend of 3% per cent. on the preference
stock, both being payable on October 1st.

o Agents wanted
PPly Fi H. Ry



| The Ronctary Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1860;

the TRADE REVIEW, Montreal,
COMMERCE, Toronto.

1870; and the JOURNAL OF

VOI. 42—N0- 1 I «

Toronto, Canada, September 12th, 1908.

Ten Cents.

The Monetary Times

(Toronto, Montreal, Winnipeg, Vancouver)

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY :

Editor—Frep W. FieLp.
Business Manager—]ames J. SaLmonb,
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WHEAT EXTRAORDINARY.

The wise farmer will wait. That is the opinion and
the advice of Professor Elliott, head of the Department
of Agriculture at Washington State College, regarding
the latest wheat monstrosity. Away in Idaho, famous
for mining and agriculture, sprinkled with a little law-
lessness, a farmer claims to have discovered wheat, a
perfect prodigy in the agricultural family. It will yield
222 bushels to the acre of Number One Hard, so the
Story goes. A name was soon given it—Alaska wheat.
With much judicious advertising it sold as high as
twenty dollars per bushel.

The farmer’s imagination is seldom tickled with'
agricultural get-rich-quick schemes. You may tell him
in vain of beets you have for sale, some that will grow
as long as the giraffe’s neck and provide enough sugar
to sweeten the whole town’s teeth. He turns away from
your story—for a good reason. He knows what you
are. With mining schemes, it is different. Bring for-
ward an assertion that from a hole, ore has been taken
assaying fabulous wealth. Arrange a statement of divi-
dends paid by the really rich mines of the country. Say
something of the properties which immediately adjoin
the new bonanza. And the beet suspiciousness imme-
diately gives place to mineral confidence. That is be-
cause the farmer knows a beet when he sees it; but ore
and agriculture are not of the same family.

It is thus the more remarkable that a large sale of
Alaska wheat should have been effected. The seed was
advertised to grow in any climate ; hail and frost mat-
tered little. Alaska wheat was proof against the whims
of the elements. The discoverer of this stuff toiled on
like the inventors of old. Finally, after planting seven
pounds in the spring of 1906, 1,555 pounds were

brought forth, or 222 times the original sowing. And
it all graded Number One Hard. The Canadian grower
has bitten the bait with the rest. Much Alaska wheat
has found its way across the border from Idaho. The
Alaska brand was to have revolutionized wheat-growing
in the United States; probably—if results and adver-
tising permitted—in Canada also. This particular wheat
is said to have one single central head, around which
are nine other shorter heads. Professor Elliott, quoted
above, says he knows of a seven-headed variety, grown
extensively twenty years ago. It yielded no better than
other common varieties. He has visited some of the
fields of the so-called Alaska wheat, which are located
in Whitman and Latah Counties. The wheat, he says,
was studied while growing and ripening in the field and
a large selection of heads taken for closer study in the
laboratory. These tracts of wheat were badly mixed
with other varieties, among which were found little
club Winter fife, red Russian and Wolf’s hybrid. Fully
twenty-five per cent. of the growing wheat was not
Alaska, and any one purchasing such for seed would
have a sorry mixture. He also examined two other
varieties grown by farmers in the vicinity and claimed
to be new discoveries. Placed side by side it is impos-
sible to distinguish the samples from the three fields
apart, and they are apparently of common origin.

The plants of this variety are inclined to grow tall

‘and have good foliage. By nature it is a sprin'g wheat,
but under favorable winter conditions it may, like many

other spring varieties, succeed when sown in the fall. .It
stools sparingly and will not occupy the ground as will
little club or red Russian. The heads are large, since
they are composed of a cluster of smaller hea.ds spring-
ing from a common stem, and, as they ripen, their
weight causes the stems to droop heavily. In. fact, the
very size of the heads is a most serious ob.jectlon to .the
variety, as it cannot stand erect and in spite of a fairly
stiff straw is sure to lodge badly. The heads are not
uniform in character.

As is well known, says Professor Elliott, not only
the Emmers, but also the Poulard and Durum wheats
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show composite forms quite frequently, and the evidence
is strong that the so-called Alaska wheat is in reality a
composite Emmer. When it is recalled that nowhere are
the Emmers considered valuable for milling  purposes
and have never gained favor as stock feeds among the
farmers of America, the value of this wonderful new
wheat of fairy tale origin may well be questioned.
Years ago the famous scientist, Sir John Lawes,
said that if man should leave the earth, wheat would
follow him in three years. It is a plant that cannot
endure without cultivation, and is never found growing
wild, even in the balmy climate of Alaska. In all the
history of the world’s wheat the highest recorded yields
barely exceed 100 bushels, and the claims of the pro-
moters of Alaska of 222 bushels an acre are little short
of preposterous. The fields examined by Professor
Elliott would not exceed 35, although doubtless better
results could have been secured. The claims that it will
grade with No. 1 are based only on a laboratory test.
The millers have yet to speak. Scores of Poulard and
Durum varieties will show equally as good gluten tests.
So the wise farmer will wait.

—_— -
BETTER STOCK EXCHANGE TIMES.

New York Stock Exchange circles are regarding
London with suspicion. For many months, the world’s
metropolis, so far as concerns the Stock Exchange, has
been dead as a mill pond. The broker became the per-
sonification of gloom. Lack of business thinned the ranks
of  Exchange members. Everything looked mighty
black. Things have changed, and that in a compara-
tively short time. South African mining stocks have had
a spurt. In passing, Cobalt has emulated. Indeed, most
stocks have shown a decided firmness. When London
takes on such a mood, New York ponders first. Having
done so, it joins in the swim. When Wall Street stocks
begin to rise, the men of Wall Street immediately look
for the ulterior motive. They naturally should do SO
when something is doing in London.

The money market must be favorable to a continu-
ance of any bull movement. Money is easy in England
now ; it is to be obtained at low rates. Decisive market
movements can be traced to high rates for call money.
Some speculators argue that if dividend returns are
high, call money being cheap and plentiful, a substan-
tial influence favors them while long of stocks. Suppose
call money rates are three per cent. and a certain stock
returns six per cent. According to this theory, and de-
leting speculation, there is an advantage of four per
cent. per annum in favor of the marginal speculator.
The danger of a fracas in the call money market—a very
real danger—may put calculations awry. If loans were
called in wholesale, stocks must be sold and a decline
occurs. - These facts make an attractive manipulation
lever for those who desire one. Funds sometimes have
been withdrawn suddenly simply for the purpose of dis-
posing of a certain stock following. On the other hand,
call money has been made cheap in order to encourage
- purchasers.

If a return of good times is due to any class, it
should be coming to the stock exchange fraternity.
This despite all sins. The lack of funds for investment
has, until recently, bheen pronounced. This fact can be
traced to the dearth of money. Its intensity hag been
increased because a large amount of money, some time
ago, went into undesirable and unremunerative channels,
Instead of returning something to the investor, it was
lost altogether. In many cases it fattened the bank
accounts of unscrupulous persons, who omitted to spend
their money in the country from whence it was obtained.

The present signs are that money will
cheap, that investments in good securities will
increasingly numerous.
the Stock Exchange.

continuye

become
This means more business for

That, in turn, may be a sign of
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manipulation in some quarters. It is pretty safe to
assert that any amount of manipulation just now will
not create speculation of z harmful nature to general

welfare. The Once-bitten-twice-shy axiom holds good
for a while.

e o e U ML 1) i B3
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ENGINEERS AND BROKERS.

—_—

Cobalt has had some distinguished visitors of late.
Erom all parts of Europe have come mining engineers of
repute. In the party that went along to that Northern
mineral region the other day were at least two men who
have decided the fate of many would-be mines. Of one,
it had been said months a
of a great Cobalt Property had been made.
word millions of capital would or would not be sunk into
this particular property. As a matter of fact, the man

in question had made N0 examination of this property.
He had not been on the gro

there, and many others whose ‘advice in mining matters

is highly valuable, and being so, is paid for as high
value is. :

Curiously enough, a party of brokers from Boston
and New York also went up to Cobalt last week. Their
appreciative references were heard almost before the
echoes of the previous party had died. The brokers trod
in the footsteps of the mining engineers as they should.
Too often the broker precedes the practical mining man,

The mining engineers and the stock brokers are
two of the chiefly concerned in Cobalt development.

The investor is another interested party. With the en.
gineers’ seal of approval, and through the brokers’
medium, the investor will be made to become ' more
interested. Fortunately the two professions in Canada
are far removed. When it was suggested once to a
Canadian mining expert that an Ontarig Chamber of
Mines should he created, data being sent thereto re-
garding the output, assays, ete., of various Properties,
an effective reply was given. Such 2 chamber, came the
argument; would - mix ‘up brokers and engineers. It
would be difficult to sort one from the other, The valye
of an expert’s report is depreciated if the broker has
helped to guide hig pen.
, The trouble was ¢ the beginning of things. Ap
army of speculative Spouters caught up with the geo-

logist. Soon }:hey passed him, The stock market knew,
or thought it knew, more o

Aft?r the artificiality hag disappeared, real mining came
to 1ts own. That” ig what on

Northern Ontario ¢

Tt a-ae—
MANUFACTURERS To CONFER.

It takes, in this country, a w
breathe Pacific instead of Atlanti

with the train as a home

least they should confer.
chantment tq the view.
necessity on thig .continen

amount of taet and enterprise
The manufactyrer

convention is g
: y With the right
» 1t must he 4 success also.

: S of. Canada wij meet at Montreal
next week, » Progressive centre, which has demonstrated

what Manufacturers ¢ap do and h :
: ow the K
the business of , great port, ¥ can build up

The Canadian Manufacturers’ A

com;a1 an mfllue.ntial Power in thig country, duye largely
to the unanimity of thejr interests, Politics muyst per-

Ssociation has be-

force figure Sometimes in 'thejr Policy. But this does
not' detract fropm the good which the Manufacturers have

und. But last week he was .

obalt than anyone.
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.accomplished for the general welfare and development
of the Dominion. The outlook for next week’s conven-
tion is unusually bright. That at its conclusion, the gat_h-
ering will be labelled a most successful one is no.w1ld
prophecy. Energy has invariably been the predominant

note. Energy invariably works wonders.
e
LIFE INSURANCE MEN AT QUEBEC.

There is every prospect of a successful gathering
of life insurance interests at Quebec next week. That
these functions are of vast importance and assistance
to the field men is a fact often discussed. Their social
benefit is of advantage, too. Of a third influence not a
great deal has been heard—that is, the educative influ-
ence upon the general public. Despite the efforts of the
energetic field men, folks there are to whom life insur-
ance is a myth. To them nothing is in it that is prac-
tical or necessary. Life insurance conventions help to
educate. Although, perhaps, a little impracticable, it
would be of immense good if the doors of some of these
national life functions were thrown open. The public
then might learn more of a profession of which most
learn much from the companies’ agents, and a little from
‘the press reports of insurance gatherings. Life insur-
ance, aside from technicalities, presents a subject for
consideration by all interested in living.

— -
EDITORIAL NOTES.

A dining car attached to a special train carrying
New York and Boston brokers to Cobalt, was sealed by
the Canadian customs officials—evidently a case of not
enough water in the brokers’ stock.

® % % »

Wanted—Gentleman (young preferred) as
managing director. No technical qualifications
required. Must invest £4,000, required only for

« extensions, will be secured by first mortgage
debentures. No liabilities guaranteed.
The above is taken from the advertisement columns
of the London Times. Unwittingly, perhaps, the adver-
tiser has laid down the specification for many a director

for whose services it is unnecessary to advertise.
® & o @

The gold production in the Yukon Territory for the
year ended March 31st last was 189,011.68 ounces. At
fifteen dollars per ounce, which is the valuation for
royalty purposes, this would amount to $2,820,161.
‘Glancing at the figures for a period of several years,
this is seen to be the lowest output in the history of the
territory since 1898. The Commissioner, in his report
to the Government, gives as the chief reason for this the
fact that a considerable number of claims were not
worked during the year, having been acquired by the
Yukon Gold Company for dredging and other
purposes. Coupled with this should be taken into
account the bad times, financially, through which the
country has passed. When there is little money around,
gold mining seldom flourishes.

* ® * »

Not too frequently can appeals be made for a
cleansing of the daily newspaper columns of their
maudlin and sentimental features. . The ideal in the
newspaper is distant, because the spirit of commercial-
ism predominates. It must, as things are. Probably
the only effort to run a strictly clean daily was that of
Mr. W. T. Stead, the famous English editor; but he

 found the public did not patronize his @sthetic enter-

prize. Within a week it ceased to appear. The pre-
dominance given to crime in the daily press is due to

one reason, a craving of the public. The editor caters -
Very seldom does he seek .

to the taste of his readers.
to educate that taste. Lord Northcliffe, formerly Sir

i Alfred Harmsworth, and the William Randolph Hearst
{of England, has reduced this unfortunate art to a fine
point. Principle with his journals counts for little. One
of his papers will preach one thing, another will teach
the opposite. It is a case of purveying the news to the
public with the sauce or relish they desire. The ideal
newspaper must be one that will seek to change the
craving for the sordid. But the effort will not pay.
Something of our crops is worth columns of murderous

trash.

A e

Mr. Seizaburo Shimizu, the Japanese Consul-
General for Canada, called at the office of the Monetary
Times this week. He is a keen, yet unobtrusive gentle-
man. Around him ‘clings an Oriental politeness tinged
with an American accent acquired after five years’ resi-
dence in Chicago. Mr. Shimizu impresses one most by
a desire to learn. That is a Japanese quality dating back
to the days far distant when students from Japan first
went to Europe. They wanted to know how to meet the
West with Western wits. These particular gentlemen
were sidetracked by a new sect of society; and they
were sundered from Western progress. But the men
who have followed since that day have been many. The
remarkable progress of the Japanese in the last half
century is the result. The Consul-General made in-
quiries as to the economic and financial fabric in Canada.
He asked for information regarding the grain trade; he
was interested in banking statistics. A word upon specu-
lation and a reminder that Japan was likewise recovering
from a speculative fever, brought a smile. The Japanese
are studying economics and finance in the Western
hemisphere. They will necessarily learn lessons. Having
done so, it does not mean they will be acted upon in the
Far East. It may be that the good will be taken—the
bad rejected. So that one day Japan may be able to
invent a remedy for the proverbial panic and consequent
depression. '

B o o

ANNUAL MEETINGS.

Company. Day. Time. Place.
Bay of Quinte Ry....Sept. 14 3.00 p.m. Deseronto
Oshawa Railway .... “ 14 2.30 p.m. Deseronto
Thousand Islands Ry. * 14 2.00 p.m. Deseronto
Kaslo and Lardo Dun-

can Railway ....... Seeora 12 s p.my - Kaslo, B, O,
Bedlington & Nelson

Kathway gl 105 Lk S a2 a0 aim. - Kasloy B.C.
Temiscouta Railway .. “ 15 3.00 p.m. Quebec
Ottawa: &I NaYa Ryoa, -« 15 szo0rp.m. iOttawa
G TP, Railway .. “ 15 Noon Montreal
Ontario Bank ......u.. £ 6 11 004810, OTOTILO
Vancouver, Westminster

and Yukon Ry...... ¢“ 16 3.00 p.m. Vancouver
Pacific Northern and ;
Ominega Ry dn chis ‘“ 16 Noon Victoria
G.T.P. Branch Lines.. ‘ 16 Noon Montreal
Mont. Terminal Ry... ‘ 16 Noon Montreal
Mont. Pk. & Island Ry ¢ 17 Noon Montreal

1S67T—S PAGES 82.00
1908—40 PAGES—82.00

After November 1st all renewal and new sub-
scriptions to the Monetary Times will be at the rate
of $3.00 a year. .

Present subscribers can however renew their
subscriptions for any number of years at the $2.00
rate, provided it is attended to before the date men-
tioned. That is, by sending in by November 1st two
four, six, eight, or ten dollars, your subscription
will be extended for one, two, three, four, five, or in
fact any number of years you are disposed to pay for
in advance. :
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CANADIAN BANKING PRACTICE,

—_—

By H. M. p, Eckardt.
LXXII.
Placing of Men,

An important thing is the placing of the men. The
managers and other officers have got to be put in the
positions to which their respective capacities fit them,
as far as possible. So the general has got to know his
men.

Another thing to be remembered is that the bank
is a great training school. Raw material is being taken
in all the time and moulded into the desired shape, the
refuse being thrown away. Then, as a means of guard-
ing against internal fraud a constant shifting of men
has to be arranged.

There will likely be a regular revision of the salaries
once a year, in which the whole staff will be considered.
Managers’ reports and inspettors’ reports are hoth
taken as guides in this revision. Not unfrequently the
general manager has an opinion of .his own, entirely
independent of what managers and Inspectors. say,
to the qualifications and merit of certain officers,

In addition to this general revision, there wil] be a
number of special cases considered during the course
of the year. Important posts fall vacant, necessitating
a whole line of promotions ; the salaries of the promoted
men will probably be revised and increases glven at
once on their taking the higher places.

Opening New Branches.

An interesting part of the general manager’s work
is that relating to the establishment of new branches.
The initiative may come from inside the bank or from
outside. The branch managers are on the watch for
likely places, and whenever a manager 'thinks the bank.’s
position would be bettered by opening’ in a new place in
his district he Proposes to the general manager that' it
be done, giving his reasons. These proposals receive
careful consideration, as do also the requests or peti-
tions which come from places without banking facilities
asking for the establishment of 2 branch. It ig always
desired to obtain, if possible, assurance tha.t the bank
will be given a certain minimurr.l of busmess. upon
opening. And often there s a written un(_lertakmg on
the part of the principal business men to give the bank
their accounts and aid it to the extent of their po
if the branch is opened. s :

On the other hand, many branches are opened
without any guarantees or promises of thig kind. A
bank may decide that its interests require the
ment of its business in an entirely new terr
entry therein has something of the n
It is aimed to have the branches g
For each big district or territory
depot branch, with its group of tr

To illustrate the manner in
placed, suppose a bank starteq out to instal] offices in
Manitoba. First, the central office at Winnipeg would
be located, and from that fentre the  others would
radiate,

Not All Are Profitable,

Competition of the severest kind hag been experi-
S in the opening of branches, Every
< destrable place would he gone after by maybe one, two
or three banks, There are signs now that thig movement
has been checked for the time. itk :

It is desired that the n
profitable, either at the st

as

wWers

deve]op~
itory, and jts
ature of an invasion.
trategetically placed.
there is 4 central or
ibutaries,

which the Systems are

€W branches opened shall pe
art off or Prospectively. Ip

default of that, it is

to the profit or advantage of
branches. But it ig to be fe

enough sometimes if they minister
some other branch of
ared that, even allowing for
¢ been opened of late years
of weakness to the banks
to come.

that cannot but pe sources
owning them for Some time

Co-operation ang its Benefits

In addition to these Matters, the general manager
gives a part of his time to the shaping of the general
course of the hank., Canada hag recently seen how the
banks’ well-considered policy of repression of speculation
and enthusiasm on the part of business men and others
aided in enabling the Dominjon to sail with dignity and
honor through the Stormy financial Wweather ‘that over.
whelmed the banking system of the Unj
preparing for trouble, and in dealing
comes; co-operation s an important f
probably no country in the world wh
co-operation among the banking
highly developed as in Canada. In the first place, the
System of banking lends itself admirably to Co-operative
action ; noreover; the bankerg themselves have managed

to maintain g policy—that of the Canadian Bankers’
Association—which speaks

actor.
ere the science of
interests has been go

voice, the voice of the united banking i
whole country.
It is the general manager whe re

' presents the hank
in the Association’s councils. H

€ conducts negotiations

and enters into compacts or agreements referring to
general movements among the banks, getting  the
requisite authority from the bo

ard when necessary,
Directors and Their Qualiﬁcations.

Regarding the directors, Section
Act says: “The stock, Property, affairg
the bank shall he managed by 5 hegae
It has already been shown how
entrusts the active Mmanagem
general manager, i
relations’ between the hoard
well to describe the qualificationg required in the direc.
tors and the method of thejr election. The qualificationg
are: “‘Each director shall holq capital stock of the bank
as follows :—

I9 of the Bank
and concerng of
d of directors. ”’

and itg manager it will he

Director must hold

When the paid-up stock on which

capital is
. 1,000,000 or Jegg

Over $1,000,000
Over $

Also, it is required of the whole board that

of the directorg shall he hatural born subjects of Hijg
Majesty. The object of ' i

. the stock qualification ig ¢
ensure 'that each director hyg an interest ip the bank he
shares in Managing.

i majority

- e
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secretary-treasurer as the only parties who could sign cheques
for the purpose of withdrawing money from the banks and
for signing any other official document. The new by-law
added to this that the president or vice-president, together
with the secretary-treasurer or any one of the directors could
sign cheques and other documents. This was owing to the
possibility of the treasurer being sick or away from home,
and no one having authority to sign in his place.

The third by-law was for the issuing of gold bonds to the
amount of $500,000 for the purpose of paying for the new
steamer now building in the Collingwood yard, and appointing
the Toronto General Trust Corporation as trustees for the
bondholders, and the firm of Messrs. Osler & Hammond as
brokers to dispose of the bonds. No other business was pre-
sented at this meeting.

—— > >

BANKINGC NEWs AND NOTES.

The Union Bank of Canada has begun the erection of «n

office building in Lanigan, Sask.

The Right-of-Way Mining Company has declared a divid- '

end of 7 per cent., payable on September 15th.

Mr. J. Ehrlich, of Greenwood, B.C., has been appointed
liquidator for the Greenwood Trading Company.

A proposal has been introduced at Ottawa to start a
system of penny banks in the schools of that city.

The Canada Colored Cotton Company has declared a
quarterly dividend of one per cent., payable September 15th.

The capital stock of the Crown Furniture Company, of
Preston, Limited, has been increased from $40,000 to
$100,000.

The ordinary half-yearly meeting of the Grand Trunk
Railway Company of Canada will be held in London, Eng.,
on Thursday, October 8th.

The capital stock of the Stratford Gas Company has been
increased from $7s5,000 to $150,000 by the issue of 3,750
shares of new stock of $20 each.

The Western Pacific Clay and Investment Company will
apply for an order-in-council changing its name to Western
Pacific Lumber and Investment Company.

The capital stock of the Crystal Beach Company has
been increased from $1,000 to $40,000, and the name of the
company changed to that of Crystal Park Company.

The Dominion Coal Company have declared the regular
quarterly dividend of 1 per cent. on the common stock, pay-
able October 1 to shareholders of record September -8.

Judgment has been given by default with costs in the
suit of the Farmers Bank against John R. McDonald, cf
Toronto, for two promissory notes amounting with interest to
$1,103.16.

The half year’s profits of the Bank of British North
America are£43,612, against £48,527 for the same period last
yvear. A dividend at the rate of 6 per cent. per annum has
been declared.

It is proposed to form a company in British Columbia
to be known as the Greenwood-Phoenix Tramway Company,
Limited. They will construct, equip, and operate an under-
ground tramway from the city of Greenwood to the city of
Phoenix. :

The following changes occurred in the prices of Canadian
securities in London on Tuesday: Bonds to bearer British
Columbia, 1917, 1045. to 106s.; Nova Scotia debentures, 93s.
to 95s.; Quebec sterling bonds, 1934, 100s. to 102s. A full
list appears elsewhere in this issue.

It is stated that the site of the old Gault Hotel property
on Portage Avenue in Winnipeg has been acquired by the
Bank of Montreal for purposes of a new bank branch. It is
on the corner of Notre Dame Street, opposite the post-office
and the Northern Crown and Bank of Nova Scotia bank
buildings.

The Toronto Railway Company has declared the regular
quarterly dividend of 1% per cent., payable October 1, to
shareholders of record September 15. The company’s earn-
ings fell off $20,264 in August, the receipts officially reported
being $299,532. The first week of the Exhibition showed a
decline of over $19,000.

While the first dividend to the shareholders of the York
Loan Company is almost ready to be declared, the actual
payment of money may not take place for nine months or
over. The dividends, according to officials of the National
Trust Company, who are liquidators, will not be less than
forty cents on the dollar. These will be returned in three
payments.

It is rumoured at Montreal that very shortly will be heard
some details regarding the financing of the Montreal Electric
Light Company, which company is to enter the field as &n
opponent of the Montreal Light, Heat & Power Co. = There
has been considerable litigation regarding the control of the
franchise of the new company, but it is understood that the
‘matter has béen settled and that as soon as' financial arrange-
ments have been concluded the construction of the new plant

—

will be undertaken. A New York financier has been looking
over the situation, and is favorably impressed with it.

A winding-up order has been granted by Mr. Justice
Anglin against the Atikokan Iron Company, of Port Arthur,
on the application of Messrs. Mackenzie, Mann & Company.
The petitioners are creditors for $2,523.27, representing ad-
vances, and took action to prevent the sheriff’s sale which
was advertised to take place on September 1oth, under a
seizure effected to satisfy a judgment for $1,241.39, secured
by the Canadian Fairbanks Company. The company had a
capital of one million dollars, fully paid up. Its assets and
liabilities are now disclosed, but it is claimed to be insolvent.
The directors are Messrs. William Mackenzie, D. D. Mann,
and Z. A. Lash, of Toronto; J. C. Hunter and R. M, Hunter,
of Duluth; H. Sutherland and G. W. O’Grady, of Winnipeg,
and A. S. White, of Chicago. Mr. John Dix Fraser, of Port
Arthur, was appointed interim liquidator, and Mr. J. A.
MacAndrew referee.

—_————————

CLEARING HOUSE RETURNS.:

The following are the figures for the Canadian Clearing
House, for the week ending with September 12th, 1907, Sep-
tember 3rd, and September r1oth, 1908, with percentage, in-
crease or decrease over 1907 :—

| Sept. 12,’07. Sept. 3,’08. Sept. 10,’08. Change
Montreal ... $31,146,660 $31,752,345 $25,070,662 —16.6
Toronto 22,845,037 24,345,501 10,225,852 —15.8
Winnipeg 11,210,165 0,112,127 754775452 —32.2
Halifax: % oue 1,824,086 1,578,406 1,431,804 —21.5
Hamilton 1,662,364 1,277,492 1,283,250 —22.8
St John 6 1,552,117 1,503,765 1,326,404 —14.5
Vancouver 4,227,403 3,739,799 3,102,534 —24.4
. Victoria* 1,118,432 827,078 1,015,817 — 9.1
Ouebecs Nk % 2,227,825 2,356,179 2,356,792 + 5.7
Ottawa ...... 3,274,077 2,067,261 2,668,342 , —18.5
oon ACT a2k 1,270,623 071,087 037,468 —26.2
Edmonton 044,900 661,066 726,070 —23.1
Callgany™ T 1,157,250 1,003,323 8 1,131,201 — 2.2
Total e et $84,460,048 $82,186,500 : $68,743,036 —17.4
*Week ended Tuesday.
R— R IS
1
RAILROAD EARNINGS.

Week ending. 1007. 1908. Change.

O Ry o s Sept..7 *. . 8188,700 . $175,300 — $13,400
B R e Aug. 31 2,243,000 2,008,080 — 235,000
G T R e Sept. 7 831,054 000,736 + 150,682
T &N, 07 A EAugh g1 31,000 26,000 — 5,000
Montreal Street.Sept. 5 73,248 74,739 T T AT

e —

EXCHANCGE RATES.

Monetary Times Office,
Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto :—

New York Funds

3/64 discount.

Sterling—60 Days’ Sight .......... 0 1/32

£ Defnandta@ur ot Bk os 03+1/32
Gable Mrapsfers! = osnidaih ol 9 7/16+1/32
Ratesian New Yorke ' Jomes icsarire
Sterling—60 Days’ Sight ............ 4.8485

£ Demand Bins b vons. ey 4.8635
Call Money in Toronte :............ 5-6
Call Money-in New: York “.ai.ises..i. o
Bank ‘of England Rate ... 5., 7 2%
Open Market Discount Rate in Lon-

don*for:Short BIlsT =57 Loae oo 1%

DIVIDEND NOTICE
Canadian Westinghouse Company, Limited.

A quarterly dividend of one and one half per cent. (1% per cent.)
has been declared upon the outstanding capital stock of the company,
payable October 1oth, 1908, to shareholders as of record at the close
of business September 3oth, 1908. Transfer books will be re-opened
October 10th, 1908. at 10 o’clock a.m.

Cheques will be mailed to shareholders. By order of the Board.

] JOHN H. KERR, Secretary
Hamilton, Canada, September 3rd, 1908.
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ROYAL BANK’S NEW PREMISES.

illustration, thus far published gives an adequate idea
of thljobéliﬁty of the new offices in Toronto of the Royal Bank
of Canada. A white marble, six-storey front,_ whose absence
of profuse decoration has even caused complaint of bareness,
looms up amid its surrou.ndmgs'of commonplace brick, and
vlgases because of its purity of line and grace of ornamenta-
tion. ‘‘It is the handsomest thing on King St_reet, said an
observer the other day. The Roygl Ar;n_s are in bronze over
the front door. 1Itis a pity the grim railings of door and win-
dow are not also of bronze, or of some cplor rather than dlls-
pleasing black. The inviting vestibule is of Canagia marble
also. Every visitor admires the interior; the bankmg room,
showing harmonies in bronze, wood, and marble, which are

the eye. ;

gratgrf;.llé taorchiteci,s are Messrs. Carrere and Hastings, and E.
G. Bird, Toronto; the builders are Messrs. Norcross
Brothers Company, Worcester, Mass. ; and the sub-con-
tractors are as follows: Steel and ornamental iron WorkI by
the Canada Foundry Companyg plgster work by the Allan
McIntosh Company, Montreal ; interior Vmarblg work by the
Hoidge Marble Company_and_the Mississquoi Marble Com-
pany of Phillipsburg; Interior  wood finsh, - the Globe
Furniture Company, Walkervx]le_; painting gmld glazing,
Thorton Smith Company ; electrical work, Phillip LaHee,
Toronto; electric lighting ﬁxtur_es, Mitchell Vancg Company,
New York; heating and plumbing, J. W. McGuire & Com.-
pany; sheet metal work, ‘A. B. Ormsby Company, Tgronto,
vault work, J. & J. Taylor, Toronto ; elevator work, Otis F‘e;n-
som Company, Toronto; metal furniture, Youngstown Fire
Proofing Company; wood furmtpre. Canadl_an Office and
School Furniture Company ; hangings, John Kay Company. :

T -

ANOTHER FIRE COMPANY TO ENTER»GANADA.

nt heavy list of conflagrations in Canada is

appa’l;ehxftl;cflglping to) decidp_United Statgs companies IE‘(') enIter
the Canadian fire underwriting field. ’Ihe' Nlagarat ilre wﬁi
surance Company, of New York, as previously Isloe; ’ﬁeld
carry on business in British Columbia, while the p;lng
Fire and Marine Itisurance Company will transact usiness
i 3 1ly. : ;
v th’I?h\()zvelzttezfneeI?ra}rfxt to the Dominion’s insurance Arena is
the American Central Insl_lrance Company, whose 1l}ead ocfﬁce
is in St. Louis, Mo. This company has bee_n 1@cense to
carry on business in British Columbia. Its capital is $2,ooo,ci
000, divided into 20,000 shares of $100 each. Ité:omrrll)‘erlxlcq.
business in February, 1853. Mr. Edward T. Campbell is
vice-president; and Mr. J. H. Adams, secretary. !

According to its latest report, sub,rmtted to‘ the nsura:inc?
Department of Missouri, the_company S surpl.us a t%le end o
1907 was $830,877. The business transacted in the f‘itate %r-
ing the year was as follows : Gross risks written, ge:, $18,-
946.149 ; tornado, $z,867,197; aggregate, $21,813,346; gross
premiums received, excludlpg only $21,044 of Acancellatxo.ns
and $29,500 premiums on risks re-insured only in companies
licensed in Missouri, fire $244,827; tornado, $16,516; aggre-
gate, $261,344; losses paid, fire, $82,312; tornado, $1,550;
aggregate, $83,862; losses ncurred, fire $86,233; tornado,
$1,551; aggregate, $87,78s.

SOME CYCLES
AND
AN EQUATI ON
COBALT LABOR SPECULATION

Discovery Xontent Bears
Rocks gitation De i
Geologist Thought oezstsys 55
Prospector Discontent Thrift
Promoter Strike Wealth
Engineer Abuse Broker
Company Revolution Bait
Broker High_Prices Investor
Investor Famine Bulls
Wealth Misery Manipulation
Slump Low Wages Xecration
Silence Work Resignation
Rocks Content ears

Farmer + Crop = Prosperity

Farmer — Debts — Sound Sense

Optimism - Facts = Truth

Confidence x Conservatlsm = Progress

-declined to-accept. the -

The ratio of total “net losses incurred” to total et
premiums earned’”’ was 52.75 per cent., while the ratio of

total “‘expenses incurreq” to total “‘net premiums earned”’
was 40.11 per cent,

T ta»>e—
IMPROVEMEN’_I‘ ACROSS THE ATLANTIC.

Canadian Stocks Respond to Good Crop Reports—Soo
Railway’s New‘Issue~Night Bank for London.

—_—

(From Our Own Correspondent. )
London, August 28th.

minds that the speculating public is about to ““come in.”’
There are rejoicings, which may be premature, over a fairly
sustained advance in Kaffirs, Booms begin with those stocks ;
and with rising Rails, inflation in Yankees and active Can-

adians, there is an obvious temptation to tempt fortune in the
market. :

of belated bears,

for some years has been missing from the Official List. This
is the C.P.R.’s protégé, the ““S00,”” ‘with its $700,000 of pre-
ferred sevens, issued at. g figure which vields rather better
than 43 per cent, The sporting chance of barticipation in
any surplus after » Der cent. has heen paid on common
stock, added attraction to the offer, and the whole wag soon
subscribed,

As well as Crop reports, results of 3
carefully watched. It is desired to know

past. The Canada North-West Tand Company has created a
favorable impression by repaying a fyrt 4 per share
bringing the par value down to $1, and the market premium
up to $104. : S ir own Teécommendatiop.

The better feeling in the financia] Sphere unfortunately
does not connate markedly better trade. Holidays have been
obstructing business, and with the

. ISsumption of work, there
is' rather more confidence berceptible, anufacturers are
straining in a fina] effort to

of 1008.

Australian Government’s New Offices.

Much attention has been given to the opening by the
Queensland Government of bremises in the Strand. Gatti’:
well-known restaurant hag been converted into 5 commercial
museum and‘AgeptTGeneral’s oftice. Canadga is no longer to

ring Cross, that some

to open 3 day and nj ht bank. 71f
there are good profitg catering f i

morning market beople, theatre managers
1t is odd that ng bax}k with a good dayligh
a branch for the night. There ig Probably more sense in

nocturnal banking than in the night] share- i i
donAlTy peiate ghtly re-dealing that is

question in 3 1w examination opens y
i b the matter of
the ownership of han - Is the book the property
of the banker, who has had it made
make entries ip it i
whose convenience it is kept? The law, j '
se_con i mpersonated by
Justice Bigham Says the book is the cu i is
! custom
dictum stands, o h;s

T o

The town of Delorimier, Que., will pe annexed to Mont-
real on October_ ISt. - The population is 6,814. Negotiations
for the annexat:on' of Maisonneuve‘ and' St. Louis have been
dropped, the municipal authorities ip each instance having

City’s offered conditions and proceeded
to make’ new loans of $500,000 and $600,000 respectively,
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CANADIAN NATIONAL EXHIBITION.

Western Provinces Well Represented—Mineral Exhibits
from the Maritime Provinces.

Two criticisms have been invariably allied with exhibi-
tions. One is that they are better than ever; the other, that
the exhibts afford little more than the interest of the previous
vear. In one respect does the Canadian National Exhibition
at Toronto, which closes its gates to-day, maintain traditional
criticism. From most viewpoints, the Fair of 1908 has been
the best on record. That the exhibits have not afforded the
same interest as provided last year is a compliment to the
exhibitors. In almost every instance, they have done better
than heretofore.

Alberta’s Exhibits Attract Attention.

Western Canada, wisely, was well represented. First
must be mentioned the Alberta Government’s exhibit, which
included everything from a prairie hen to a lump of coal.
And after all there is some relation; one cannot sample the
first without the assistance of the second. The Alberta ex-
hibit had perhaps the best position in the new Horticultural
Building—immediately in front of an entrance. The travel-
ling chunk of Alberta was in charge of Mr. E. L. Richardson,
of Calgary, who is well known and liked, both in the East
and the West. The arrangement of mirrors and grain,
giving the impression of miles of wheat, was picturesque,
though the gaudy picture of the rancher brought to bay by
¢ another wheat field,”” seems to detract from the general
effectiveness of the scene. Probably this is due only to the
fact that the canvas is too near the vision of the exhibition
visitor. But here that old exhibition bug-bear, space, is also
responsible. That a large crowd continually surrounded *his
exhibit, obtaining information from those in charge, is the
best testimony to the enterprise of the Alberta Government
in this respect.

In the Transportation Building, Alberta’s Twin Cities,
Edmonton and Strathcona, had an excellent display of grain
and other productions of their district. Much interesting
literature, mostly born of the local boards of trade, helped
the visitor to gain an idea of what these big Western twins
have done and will do in the future. If criticism may be
offered, the suggestion could be advanced that more use ke
made of the space and excellent position which the Twin
Cities secured. The first impression was that the Edmonton
and Strathcona show was not full enough. This will probably
be remedied in future. We want the West to keep up their
advertising in the FEast. Manitoba, Saskatchewan, and
British Columbia should also co-operate.

Cosmopolitan Crowd Look at Cobalt Ore.

Press Day and Miners’ Day fell upon the same calendar
date. The newspaper men respectfully took second place.
In the Horticultural Building is a splendid show of minerals,
and the minerals from the Cobalt region occupied a pro-
minent place. Last week mining engineers, famous and

Reduced Prices on Office Furniture

We want readers of the Monetary Times to know that we carry an up-to-date
stock of office furniture—reliable high grade desks, chairs, tables,
best makers and at right prices.

Here's a list of desks on which we have cut materially inte regular quotations.
They must be moved out quickly to make room for new arrivals.

Flat Top Desk No. 2.
Solidly built and well finished with ma-
hogany top 84 in. x 60 in; has eight
drawers and two reference slides.

Good Value at $33.00.
Clearing Price $25.00

Flat Top Desk No. 18.
Solid mahogany, New sanitary Type,
Top 32 in. x 60 in; seven drawers in
base and ten small drawers above.
Regular Price $63.00
Price to Clear $52.00

finish rubbed dull.

Shaw Walker Filing Cabinets and Card Cases at 16 per cent. off.

The balance of our stock in this line must go. That's the reason for ghe
discount. It gives you an opportunity to equip your office with a modern filing

system at a very low price. Come and investigate or write.

JOHN KAY COMPANY, Limited
36 and 38 King St., West, Toronto

etc., etc., from the

Roll Top Desk No. 27.
Mahogany finish, Most conveniently
arranged ; Top 40 in. x 60 in. with
eight drawers in base.

Great Value at $55.00.
Clearing Price $45.00.

Typewriter Desk No. 5.

With four drawers and disappearing
bed; Top 30 in. x 36 in; Mahogany

Regular
Price to

therefore well informed, took particular note of the mineral
samples which Canada has down under. It was interesting
to note the Canadian, the Englishman, the German, and the
Frenchman, and the man from Missouri, comparing notes re-
garding gold and silver and other minerals from the bowels
of the Canadian earth.

~If it be thought enterprise is lacking on the part of ex-

hibitors, dismiss that idea. =~ The English party of mining
engineers had not admired the Cobalt minerals for more
than five minutes when an exhibitor with an eye to business
offered them stock in a Cobalt concern. But ‘ with fhe
insular prudence common to the Englishman,” as Mr.
Walter Johnson, of the Iron and Steel Institute of London,
put it, they thought it would be better to wait a while. Later
a party went up to the Cobalt camp and saw there the miner-
als asleep in their rock cots awaiting from the miner the
call from a century’s slumber.

Provinces By The Sea Contribute.

N_Ova Scotia had a splendid mineral exhibit. Pyramids,
showing the gold output of the province, were mistaken
sometimes for blocks of actual gold. The Maritime Pro-
vinces’ contribution to the exhibition leads one to offer a
suggestion. The provinces down by the sea should get to-
gether and exhibit either in the various buildings or else take
space for a Maritime Province Fair in miniature. Were this
an everyday exhibition the suggestion would be out of place;
but year after year it is becoming more evident that Toronto
1s the home of the Canadian National Exhibition.

The West Indies exhibit, for which Messrs. Pickford and
Black, of Halifax, were responsible, was, as usual, very
attractive. The other day at the Maritime Board of Trade
Convention the delegates were told the trade of the West
Indies amounted to ninety-eight million dollars per annum.
Of this the United States gets twenty-nine million dollars
and Canada only nine million dollars. The products of the
West Indies were shown in the Toronto exhibit, classified
according to the various islands. It is one of the few exhibits
which engage the visitor’s attention for a solid half hour cr
more. Then only a vague idea can be formed of the variety
of the Islands’ products.

Suggestion for the Railways.

The railways, with grain and pictures, made a good
showing in the Transportation Building. Now that the rail-
roads have a building practically for their sole use, it would
be to their advantage to display more ingenuity and design
in their exhibits. This refers more particularly to the Tor-
onto show. Grain and stuffed fish and photographs are be-
coming somewhat hackneyed decorations. A novelty adver-
tiser and exhibitor is needed in this building. .

el

EXHIBITION NOTES.

—_—

Office fittings were well represented at the Exhibition, the
exhibit of Messrs. Ford and Fetherston in the Process
Building, being attractive. ~This firm,
which is located at Hamilton, Ont., rep-
resents the Carey Safe Company, of Buf-
falo. Safes, which had gone through
fire and water, were on view, including
one which had escaped the Fernie con-
flagration without any material damage
outside, and none inside. The John Kay
Company, who are located at Toronto,
also had an excellent display of furniture
and office fittings.

A very substantial evidence of the
progressive spirit of Canadian industries
was the exhibit of the Quaker Candy Co..
whose booth is equipped with special
machinery for handling their product
‘(Molasses Candy Kisses). Two very in-
genious and practical machines for cut-
ting and wrapping the candy, are ex-
hibited. This work is accomplished by
them better and more quikly than could
be done by hand, and the knowledge
that this candy is prepared by such sani-
tary methods will serve to greatly in-
crease its popularity. Mr. Shortiss, the
manager, in adopting up-to-date methods
and improvements, displays a zeal worthy
of commendation, as it is to those men
who are imbued with a desire to keep
abreast with, and form a part of the
world’s advancement, that the welfare of
our country is largely due.

$23.00.
$19.00,

Mr. Leonard A. Wright, of the Main
Street branch of the Bank of Hamilton,
Winnipeg, has been transferred to the
branch at Melfort, Sask.
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MONEY AND MUNICIPALITIES.

The letter from City Treasurer Ellis, of Ottawa, printed
below, is decidedly refreshing. In answer to inquiries, he
tells us he is simply trying to establish modern methods of
civic bookkeeping and financing instead of the methods of
half a century back. Mr. Ellis has been in office eighteen
months. It takes at least that time to obtain a grasp of the
scope of a new office. Ottawa bonds have always been at-
tractive to the investor. The latest sale was effected a few
weeks since, at an excellent price. The present intention of
the civic authorities is that the honds should be made indis-
putably a gild-edged investment. The example set by Mr.
Ellis might well be emulated in other quarters. At Ottawa
one finds the authorities seeking to reform instead of waiting
to be bundled into reformation.

———a-—

NEWS AND NOTES.

It is considere
way will buy the
Vancouver Island.

Ottawa City Council have asked the sanction of the On-
tario Railway and Municipal Board to commence work on the
aqueduct as soon as the by-law has been passed. The initial
outlay will be about $52,000.

The South Vancouver municipal council have put through
two large money by-laws ready for the vote of the ratepayers,
namely, one for $300,000 to install a water system and an-
other for $100,000 for road improvements.

The Ontario Railway and Municipal Board have made an
order validating the debenture by-law of the town of St.
Mary’s, for $40,000, payable. by way of a loan to the St.
Mary’s & Western Ontario Railway Company. :

The Ontario Railway and Municipal Board have received
a deputation from Fort William and Port Arthur to discuss
the appointment of a fifth commissioner to manage the street
railway, which is the property of the two cities.

Five bids were received by the Burnaby, B.C., issue of
$13,000 6 per cent. bonds for school purposes. These were
awarded to W. C. Brent, as previously noted. . The Pacific
Coast Fire Insurance Company was one of the bidders.

On condition that Kingston, Ont., guarantees the
bonds of the hotel company to the extent of $Ioo,ooo,' give a
free site for the hotel and exemption from taxes durlng the
life of the bonds, a syndicate of St. Louis and Chicago
capitalists agree to put up a summer hotel at Klngstor}, to
cost $250,000, and furnish it at an expense of an additional
$75,000.

d probable that the Canadian Pacific R.ail-
electric lighting debentures of Ladysmith,

—_—-———
SCHOOL DISTRICTS BORROWINGC MONEY,

The particulars given are in order, name,

: number of
school district, amount required, and corresponde

nt:—
Manitoba.
Kenilworth, No. 1439, $2,500; B. Peters, Neepawa.
Saskatchewan,

Oxbow, No. 225, $2,000; W. A. Greer, Oxbow,
Henry, No. 392, $700; W. N, Edwards, Neudorf.
Foote, No. 2047, $1,000; C. Harvey, Copeland.
Kempton, No. 2096, $1,500; W. H. Holtby, Gully,
Dunreath, No. 2121, $1,200; R. J. Gray, Heward,
Satulmari, No, 2135, $1,200; F. Fussell, Kennel],
Robson, No. 1819, $1,200; P. M, Rickard, Balcarres.
Bridgeford, No., 2055, $1,000; E. Metzger, Asquith.
Dalmeny, No, 2094, $2,000; A. R. Fri 3
Belmont, No. 2040, $900; 7. Bessette, Bonne Madone,
Fgansﬁ_eld, No. 2031, $5,000; H. Brandsma, Earl Grey,
Dirt Hills, No. 2013, $600; C. B. Bergerson, Weyburn.
Jasmine, No. 2078, $1,400; G. E, Is Molecey, Garnock,
Pleasant Ridge, No, 2100, $8,000; J. T, Ham, Riveryiew
Queenstown, No, 2068, $1,500; M, H. 185 Silver, Kings:

view, ! . :
St. James, No. 1433, $1,300; M. S Washkoski,

Muen-

ster

Rapid Advance, No, 2099, $1,500; J. A. Boneham, Vis.

count, :
Kilmarnock; No, 2128 $1,600; A, B. Pollock, Yellow

Grass.

‘| scorched.

DEBENTURES OFFERINC.
Boissevain, Man.—Unti] September
per cent. 28-year electric light plant deb

Gloucester, N.B.—Unti] September 15th for $6,000, 5 per
cent., debentures. N, A. Landry, secretary-treasurer,

Oriilia, Ont.—Untij] September 15th for $10,000 4% per
cent. 20-year town debentures, CooE: Grant, town treasurer.

Hamiiton, Ont.—Unti| September 14th for $90,000 4 per
cent. technical school debentures ; maturity, 20 years. S. H.
Kent, city clerk.

Morton, Man.— Unti] September 19th for $30,000 4 per
cent. 2o-year telephone debentures, G. C. Smith, Boisse-
vain, secretary-treasurer,

Camrose, Alta.— Unti] October 1st for $8,000 7 per cent.
municipal debentures, R, Fleming, secretary-treasurer.
(Official advertisement appears ‘on another page.)

Weyburn, 8Sask,—Unti] October 3rd for $20,000 5 per
cent. 25-year debentures. G. Ross, Secretary-treasurer.
(Official advertisement appears on another page.)

Revelstoke, B.C.—$3,300 5 per cent. 25-year fire alarm
debentures; and $5,000 5 per cent. 25-year park debentures.

B. Lawson, city clerk. (Official advertisement appears on
another page.)

15th for $15,000 3
entures.

Pincher Creek, Alta.—Unti] September 1s5th for $20,000
5 Per cent. 2o-year local improvement debentures, G D
Plunkett, secretary-treasurer.

(Official advertisement ap-
pears on another page.)

Strassburg, Sask.—Until October 1st for $6,000 6 per
cent. fire protection, fire hall and council chamber, drainage
and sidewalks debentures.. Maturity twenty years,

T
Stedman, ' secretary-treasurer.
T
‘ DEBENTURES AWARDED.
Macoun, Sask.—$1,000 village debentures to Messrs.
Nay and James, Regina,

Ninga, S. D., Sask,—
Nay and James, Regina,
Brandon, Man.—$55,
dental Fire Insurance Co
Pipestone, Man.—§3
debentures to the Ontari
Elmira, 0nt.~$25,o
bentures to Messrs, W.

$9,000 school debentures to Messrs.

000 telephone ho

nds to the Occi-
mpany at 814,

b » 20-year telephone
0 Securitieg Company.

00 5 per cent. 30-year waterworks de-

C. Brent & Co., Toronto.

2900 5 per cent. 20-year 1 v

tures to Messrs, Aemili i Y %’oronlégspltal gt

- 20-year school

., Toronto.,

»000 4 per cent, 20-year telephone
Securitieg Corporation, Toronto.

trict, 1116,ﬂSask.— 1,200 7 per cent. 10-

the Ontarif Securities Company, Ltd:,

'

Red School Dis
year debentures tq
Toronto,

Halifax N.S.—Distiller
T Cros’by, G y on Pleasa_nt‘ Street, owned by

Brockville, Ont, $5,000 5 per cent. 20-
brovement debentureg to the Dominion S
tion Toronto,

Moncton, N.B.—§
for Sewerage and ot
& Co., Toronto.

Wheat Plains School
cent. 10-year debentures t
Ltd., Toronto.

Maple Leaf School
cent. 20-year debentures
Ltd., Toronto,

Kenora, Ont.—$39,ooo 5% p
Sept.ernber 3oth, 1937, for water-
Jarvis & Co., Toronto,

Cobait, Ont,—g; 5,000 6 per cent, sinking-
Tackenzie & Co., Toronto.

N year lighting im-
ecurities Corpora-

30,000 4%

Der cent. 4o0-year debentures
her purpose

S, to Messrs. Wood, Gundy

District, 1400, Sask

«—8$1,400 er
o the Ontario Secu ; i

Tities Company,

Distriet, 476, Alta,—

22' 8 per
to the Ont g,

ario Securitiag Company,

Cr cent. debentures payable
power, to Messrs: Aemilitis

fund bonds to
These honds are
{ inking-fund is de-
1o Government,

1730-50 4 per cent. school pur-
; 810,000
entures, payable in.20 annual
urities Company, Toronto,
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50,000

DEBENTURES OF \

WESTERN CITY

PAYABLE IN 1938

TO YIELD 5% PER CENT

INTEREST PAYABLE IN MONTREAL AND TORONTO

WO00D. GUNDY & GO.

6 KING ST. W., TORONTO

ONTARIO’S DEBENTURES ISSUES.

A large number of municipal debentures have been issued
in Ontario during the first six months of 19o3. he total
amount represented is $1,710,408.50. The following table
gives some details:

Municipality. Amount. Rate Maturing in—
Counties— p.c.
Midcllesex . . ...... $ 40,000 4% 20 years
Northumberland and
Pushan:irse .= 20,000 4% 20 years
Oxtopd eedbe 5000 s 150,000 5 30 1nstalments
Prescott and Russell 15,000 5 15 instalments
Cities—
Brantford i ol 25,000 5 30 instalments
Chathamiistabiaii . 51,749 5 15 years
Fort William . ..... 157,000 5
Ghelphsetste . vins 33,000 5 20 and 30 years
Gatelphy e aeiy 5,800 5 20 years
Gielphizasi ot 25y 125,000 5 30 instalments
Hamilton <5 il s 100,000 4 1028
Eondons s b e, 75,000 4% 30 years
i W R R eo D 4 30 years
Peterboro! o oaiising 40,000 5 30 instalments
id 3 SR SR 21,000 434 30 years
Peterbarey. ciaiing, 8,000 434 30 years
b R ASEES 13,850 4% 20 years
Peterbono’ i i o 30,000 4% 30 years
Port Arthue sl L0a . 156,000 5 20 years
Strattords . esns i 11,000 4% 30 years
Windsorea i nive s 53;503.71 4% 10 instalments
£ Fipe iR T 23 8004 s 10 instalments
Towns and Villages—
Borlindee res S, 40,075.69 5 10, 20, 30 instals
Berhnilto o0l 5o Fol £526:8006 5 20 instalments
EL e AT 65,000 5 10, 30, 40 instals.
Goderich, . v Sl £ 1615060 5 20 and 30 years
Groderichs At s . 7,000 5 30 years
Madland .\ svasia 5,000 4% 40 instalments
4 BEROR Lt 0 8,850 5 20 instalments
North Toronto . . .. 0,734 5 20 instalments
i Ll e 1,830 5 15 instalments
o RN ey 6,451 5 10 instalments
&5 v 4,724 5 30 instalments
Qalevilles, & izs o 5o 25,000 8 20 years
Ol e L 2,300 4% 10 instalments
Oshaswa ol 0 5,600 5 30 instalments
Owen Sound . . . 20,608 4 10 years
e ST e 40,000 4% 19 years
Penetang .o 38,000 5 20 instalments
€ AP e 2,150 4
PortiElgin o, w0 o 101000 5 30 instalments
Port Hope & 7ie 00 .0 21500 5 40 instalments
Southampton . . .... 5,000 5 27 instalments
Tilburyr tlvsmatauy. 3,649 5 14 instalments
b e el 6,200 g 15 instalments
Tillsonblirg e ool 0 Hios 00 5 20 years
Walkerville . . ..... 2,645.08 4% 10 instalments
Walkerville' ... ot si5 140,003.787 5 10 instalments
Watet100 -t 36,000 5% 20 and 30 instals.
Welland o vns s 10,300 4% . 10 years
di b6 9,000 5 30 years
Wiarton o 5is v 8,360.70 4% 10 instalments
WoodStoeR: & sl 7,500 5 10 years
s DA S 6,000 5 15 years
£ R LA 5,000 5 20 years
¢ 2,604 5 30 vears

The Ro&al Bank of Canada has opened a branch at Sagua
La Grande, Cuba.

OTTAWA CIVIC FINANCES.

Proposed to Repeal Debenture Consolidated Act—Ottawa
: Bonds to be Gilt-Edged.

The city of Ottawa may recognize its financial system. In
reply to inquiries, and in an interesting letter to the Monetary
Times, Mr. J. A. Ellis, the city treasurer, says:— i

“l am simply trying to establish modern methods® of civic
bookkeeping and financing, instead of the old methods of 30
or 40 years ago, which I found in vogue on taking office
about 18 months since. This means entirely new books of
account, new accounts opened, and old ones closed. I have
been at this for some time, and am not, yet finished, I am
trying to conform as closely as possible to the Municipal Act;
especially with regard to debentures and sinking funds ac-
counts. The accounts of the water-works are to be kept en-
tirely separate from those of the city’s general accounts,
which has not been the case heretofcre.

:To Repeal Old Debenture Consolidation Act.

24| “The local improvement accounts are also to be entirely

| separated from the city’s general accounts. It is also in-
| tended to apply for the repeal of an old Debenture Consolida-
tion Act passed in 1878, under which many restrictions and
burdens were imposed upon the water-works, because at that
time that was the only really reliable source of income. It
is now intended that the water-works should be relieved of
these charges, and they be paid by the city’s general account.
The Sinking Fund established under that Act will be re-
adjusted; but the interests of the bondholders will be fully
preserved, and in fact made more secure. The above is a
short summary of the proposed changes. There is nothing
radical about them. These are really only modernizing .our
civic finances.

Sinking Fund Account. "

‘“My idea is that it is decidedly in the best interests of the
city that our Sinking Funds Account should be always kept
in a clear manner, so that at all times investors in Ottawa’s
bonds will always know how these funds stand, and that they
are fully and amply protected. I want to make these bonds a
real gilt-edged investment.”’

——

WINNIPEG’S SINKING FUND.

The Winnipeg Board of Control have discussed the ques-
tion of the city’s sinking fund. Some time ago the council
appointed Lord Strathcona and Mr. Taylor sinking fund
trustees for the city. The council purchased $1,000,000 worth
of the city’s stock from the underwriters and lodged it to the
credit of the trustees for the purpose of a sinking fund; the
stock being brought back at a slight loss to the city. Mr.
Taylor, of the Bank of Montreal’s London branch, in a letter
has drawn attention to the fact that one million dollars does
not meet the demands of the fund, and that $500,000 should:
be placed to the fund’s credit, so as to place it on an unas-
sailable basis.—Controller W. S. Evans will draft a reply to
the letter. The proposal is that, as the city has power to is-
sue more stock than it has issued, that stock to the value of
$500,000 should be handed to the sinking fund direct, which:
will mean that the city sinking fund will all be invested in
city’s stock, and the city will pay direct to the trustees the
interest due. This will mean that for the first time in years
the city will have a sinking fund with which to meet its de--
bentures. :

— e

If Mr. Keir Hardie, M.P., was at his best in his inter--
views and speeches in Ottawa, there is ground for speculation-
as to how he has managed to cut so striking a figure in-
old country politics. We can fancy some of our own Canadian
labor leaders talking a great deal less and saying a great deal’
more.—Ottawa Journal.

At a special meeting of the Vancouver city council it was
decided to accept the offer of Messrs. Amilius Jarvis & Com-
pany, of Toronto, for all outstanding city debentures, at the
same price as tendered for the last lot, namely, 93.29. The
total amount involved is six hundred and three thousand
dollars. This leaves the city a clear financial sheet. Other
particulars appear under ‘“Debentures Awarded.”

Forest fires have been raging this week in Northern Min-
nesota. Hibbing, the most prosperous town on the Mesaba:
iron range was threatened for days and nights, Grand Marais
seriously ; the town of Chisholm, 4,000 inhabitants, and Snow-

| ball village, were destroyed; Aurora was threatened but had’

escaped up to Tuesday. The people of Buhl, Mitchell, Nash-
wauk and Wrenshall villages and various mining locations
were on Wednesday still fighting the flames. The scope of
these fires reaches from Grand Marais, on Lake Superior,
west to Hibbing, and north towards Rainy Lake. Duluth and’
Hibbing have knth relief committees, the destitution being-

.| great.
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BANK OF ST. HYACINTHE LIQUIDATION.

Shareholders and the Double Liability—Progre§s of the
Strike—Montreal Harbor Commissioners’ Tour,

—

Monetary Times Office,
Montreal, September oth.

i 1 i 1 liquidation of the
The latest step in connection with the. |
Banque de St. Hyacinthe indicates that action will sho‘rtly be
taken against the shareholders under the doublg liability
clause. At the instance of Mr. Tancrede Bievenu, liguidator,

an order has been issued by Hon. Justice Lafontaine, sitting

a judge of the Superior Court in chambers at
glt).pﬁiimb’if%gurtlHoﬁise, in order that the correctness of the
list may be established. Should any wish to contest the enj
trance of his name, the number of shares standing in his
name, or the amount paid upon tnem, he'ml.ist ﬁle. a protest
with the clerk of the court and notify the liquidator In writing
of his objections. It is expected that the next action w1i1 be in
the direction of compelling all those who are not acquitted cf
their obligations to pay up the b_alance of their shareg and
their double liability. It will be interesting to watch the de-
velopments, as many of tb}ie ]s_h%i‘le‘}tiolders are said to be un-

iqui heir double lia ility. ;
ab]el\tl?:vlvlqrg?liil;iitons have been announcec.i by th_e Can_adlan,
National and American Express Companies which wil] be

shippers have been compelled to make entries on
zliill tsl'iieippnfifs:iits, ti)ti)t in future no formal entry will be reqmre]d
on articles of less than $10 in va]ue.. Charges show the flo =
lowing reductions: On all dutiable shipments wher? the value
does not exceed $10, the_charge foi' Customs broi\er}allge, in-
cluding entry at the frontier port, will be 50 c'ents, where thg
value is above $10 and not over .$25.50 cents. ; above $25 an
not over $r1oo0, 75 cents, while in excess of $100 the charge
will be $1.

Are the Men Ready to Yield?

“they are returning to work, survey
(s)irtutaht?fin hwi)thout becoming convinced that the strike tis totE
tering to its fall. The strikers have drawn.theba.tten ion o
Government to the fact that theliC.PiR: (45 rlrllging iny
mechanics from Great Britain, and they make the ¢ aim that
many of these are penniless. A_pparently the Goveinmem
does not feel disposed to interfere in the present fight, its ser-
vices under the Lemieux layv not h‘avu.uz been appreciated,
But in the matter if the immigrants it will kee;p a strict watch

seem that the men were not :
tences. Some of them have admitted they knew there was a
strike in progress, but they pr(?ferregl coming even under
these circumstances to remaining in Great Britain and
starving.

The Angus Shops

is now merely g matter of day_s..
was made to-day that the company were willip
to get their old men back,

Old Age Annuities,

It is reported that the sale of the Government old-age
annuities will be commenced about the beginning of October
under the management of Mr. S. T, Bastedo, Four per cent.
compound interest will he allowed on 4] Mmoneys paid in for

the event of

In alj, only about $700 was collected, and it is figureq that it
has cost at least that much to enforce collection; "Fhis has
been one of the most un

City Council, and the experience of the bast year will pProbably
be the cause of its repeal next December,

After a trip of twg weeks duration, in which 3,500 miles
inci Pping ports and cen-

Superior district visited Messrs.

r. BEi-W. Morse, general manager of the Grand Trunk Paci-
fic Railway, ang isi i i

Minneapolis ang Winnipeg,

C.P.R. to Fort William ang Port Arth
real.

Why Montreal is Preferred.
At Chicago, the Co

restrictions
» while better dispatch ang rates are
The backing interests prefer it because direct ship-
ment from car tq ship, through the sheds, is possible withoyut
intermediary handling, and also op account of the

and tile. lear
) n that
the storage capacity’ of the port 15 30,000,00 bushels, about

two-fifths of which ig controlled by Pe 2 i
finding its Wway to Buffalo, Georgian Bay paovret}s’ Sainzlh(ih%r%ltri
Lawrence ag transportation ine.

At Minneapolis, the state
sioners that the centres of
long he shifteq from Min
Duluth to Fort William.

ment was made to the Commis-
Westein grain activity woulq ere
neapolis tq Winnipeg

shipper stated

S shipped via Montreal, the

only ten bounds, other ports Tunning gq high a

of one per cent,

Anpther shipper stated that he
complaint oyt of thj i i

real. AII. th.e €Xporters questioned up
the Superiority of the C i i
that Canadian 8raded wheqat co

! mma
per bushe] ip the mar g e

from other countries,
Equipment of the Twin Cities,

S one-quarter

cents more
milar grades

inent, their aggregate
riy 25,000,000 bushels. The Commission-

: : as convinced ¢ i e
dians wil] only do the Proper hem that jf Cana

thing by the St Lawrence Toute
tely assured,

A these openin Tni
Indication of what ¥ Sag mish
While

may he expected duri

son. hoping for an im

them Teport an increase in
a year ago, while others have ex.
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perienced a slight falling off in trade. The former firms
would seem, for the most part, 'ghe younger ones, and those
which perhaps have not been doing quite such a large busi-
ness in the past as the latter. The inference would thus be
that the increased business reported by some firms has been
to some extent gained at the expense of others. At to pay-
ments, the same situation seems to prevail, some firms re-
porting better payments than a year ago and others a greater
number of renewals.

Still Conservative in the West. ¥

Summed up, it would seem that the situation is slightly
better than a year ago, purchases being perhaps larger in
volume and payments about as well met. A peculiarity of the
situation is the fact that, as yet, the improvement is prin-
cipally in the East, purchasers from the West being still very
conservative. In fact, the Province of Quebec has stood the
grind of the past year better, than the other provinces, and
the outlook continues to be more hopeful. The millinery
openings took place, as in the past, on the three first days of
September, although some.mgrchants expected to experience
a good demand the remainder of the week. No cheap fares
or inducements of any kind were held out in order to get a
crowd here, yet the attendance was greater than a year ago.

Another indication of the general improvement in the
outlook is the fact the Grand Trunk Pacific Railway Com-
pany have decided to purchase fifty more locomotives, half of
which will be passenger and half freight. The passenger
locomotives will weigh 122,000 pounds each, and will have
eight wheels with 6g-inch drivers and 18 x 24 cylinders.
The Mogul freight locomotives will have three pair coupled
wheels and two-wheeled centre-bearing swing-trucks with
20 x 26 cylinders and 63-inch driving wheels. They will
weigh 162,000 pounds each. Delivery is to be completed by
July 1909. The company is calling for tenders.

—_— . o

MANUFACTURERS AT MONTREAL.

Business Parliament of Industrial Men Bids Fair to be
a Success.

The annual convention of the” Canadian Manufacturers’
Association is an event keenly anticipated by the captains of
industry throughout the Dominion. Last year the convention
was held in Toronto, when a large number of members at-
tended. This year it will be held at Montreal, commencing
on Monday next and continuing until Friday.

Aside from the time honored attractions, the appeal to
delegates contained in the programme can scarcely be ignor-
ed. “You and your fellow members,”” it says, ‘‘have been
saved an immense amount of time and expense and relieved
of an immense amount of worry during the past year by dele-
gating to a parliamentary committee certain legislative work,
to a transportation committee certain railway work, and to a
tariff committee certain customs work. All through the year
the men on these committees have been giving their time
freely and without recompense to safeguard and promote your
interests. The least you can do to show that you appreciate
their efforts is to come to the meeting where they are to report
progress. Incidentally you will be given a most enjoyable
time, but business will be the first consideration.”’

Special Railway Rates.

Special railway rates have been secured from all points
in Canada, on the certificate plan. Tickets will be on sale at
stations east of Port Arthur, from September 11th to 18th in-
clusive, and certificates will be honored at Montreal for return
transportation up to and including September 22nd. Liberal
extensions of time have been provided for in the case of mem-
bers from west of Port Arthur. Delegates should be careful
to secure a standard convention certificate when purchasing
their one way ticket, and to have this certificate viseed at the
office of the secretary. A special agent of the Eastern Cana-
dian Passenger Association will be in attendance for this pur-
pose on the mornings of the 16th and 17th.

The usual privileges will be accorded the visitors by the
Great North Western and Canadian Pacific Telegraph Com-
panies. The Bell Telephone will also grant privileges to
delegates. The Windsor Hotel will be the Convention head-
quarters, where all business meetings will be held. Those
desiring accommodation should make reservations as early as
possible. Other hotels recommended by the Montreal recep-
tion committee are: Place Viger, American plan only, $4.00
up; Corona, European plan only, $1.50 up; Bath, American
plan, $2.00 up; Queen’s, American plan, $2.50 up; St. Law-
rence Hall, European plan, $1.00 up, American plan $2.50
up; Carslake, European plan, $1.00 up. !

To See Montreal’s Shipping.

One of the most interesting trips will be a visit to Mont-

real harbor. On Wednesday afternoon the delegates, with

their ladies, as the guests of the Harbor Commissioners, will
be taken aboard the steamer Montreal to get a glimpse of the
shipping and extensive harbor works. In these columns re-
cently some data were printed showing how Montreal has de-
veloped as a great national port, and how the Harbor Com-
missioners intend to make it a greater one. Millions of dol-
lars have been spent upon it in recent years, partly in equip-
ping it with huge elevators, high level wharves, and steel
sheds, and partly in deepening the ship canal to thirty feet at
low water.

The programme in full is as follows :

Monday, September 14th—10 a.m., woolen section, room
13535 2 p.m., registration office opens; 8 p.m., pulp and paper
section, room 129.

Tuesday, September 15th—g a.m., registration- (con
tinued) ; 10 a.m., first business session, minutes annual meet-
ing 1907, communications, reports of office, secretary, treas-
urer, reports of committees, Industrial Canada, reception and
membership, president’s annual address; 2.15 p.m., second
business session, reports of committees (continued), parlia-
mentary, insurance, British office; 8 p.m., reception by Mont-
real branch, Peter Redpath Museum, McGill University.

_ Wednesday, September 16th—g a.m., registration (con-
tinued) ; 10 a.m., biscuit and confectionery section, room 135
10 a.m., gold and silversmiths’ section, room 129; 1o a.m.,
th}rd business session, reports of committees (continued),
railway and transportation, tariff; 2.15 p.m., harbor trip; 6
p.m., poll closes; 6 p.m., meeting of Committee on Resolu-
tions, nominations and amendments, room 129; 8 p.m.,
theatre party, His Majesty’s.

~ Thursday, September 17th—9 a.m., registration (con-
tinued) ; 10 a.m., fourth business session, reports of commit-
tees (continued), commercial intelligence, technical educa-
tion, amendments to by-laws, resolutions, election of officers ;
2.30 p.m., engine and boiler section, room 129, stove section,
room 135; 3 p.m., Mountain drive, civic reception; 7.30 p.m.,
Annu‘al. Convention Banquet.

Friday, September 18th—¢ a.m., excursion to Valleyfield.
Some Renowned Speakers.

Some famous orators have consented to speak at the
banquet, Lord Strathcona, Commissioner for Canada and
London; Sir Wilfrid Laurier, Sir Thomas Shaughnessy, Sir
Lomer Gouin, and Mr. F. D. Monk, M.P., probably con-
tributing to the evening’s enjoyment. The banquet tickets
are $4 each. An excursion to Valleyfield, a theatre party, and
other pleasant trips have been planned. Altogether a great

time is expected. The Convention has all the best wishes of
the Monetary Times.

—— >

HARBOUR IMPROVEMENTS AT ST. JOHN, QUE.
. As the result of representations made by various shipping
Interests to the Minister of Public Works, in reference to the
providing of facilities for the shipment of grain by their
steamers at St. John, Que., numerous improvements will
be effected at the port.

The St. John Council have recently built two large
wharveg on the north side of the Sand Point berths. These
are sufficient to accommodate huge ocean steamers, but they
are not provided with grain conveyors. As a new conveyor
w1l} have to be built all the way from the Canadian Pacific
Railway elevator to the new wharves, the work will be expen-
sive, the cost, as estimated by Mr. David McNichol, vice-
president of the Canadian Pacific Railway Company, being
at least $100,000. i

The Canadian Pacific Company are not willing to incur
the expense, as they do not own the wharves, while the Allan
Stearpshlp Company could not be expected to do so, and as
the city has already expended a large sum in equipping the
port, it does not feel justified in making this heavy expendi-
ture. Nevertheless Mr. Pugsley has taken the matter up
with the steamship and railway companies, and expects to be
In a position to complete arrangements for the commence-
ment of the work so as to provide these necessary facilities
for next season’s business.

—ea>ee

COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore, in pounds,
for the week ended September sth:—Drummond, 302,400;

La Rose, 255,700; O’Brien, 189,000; Nipissing, 187,010;
Trethewey, 120,310; Kerr Lake, 82,200; Coniagas, 64,700;
Chambers Ferland, 61,650; Nova Scotia, 40,500; total, 1,304,-
460 pounds, or 652 tons. The total shipments since January
1st are now 28,793,762 pounds, or 14,396 tons.

- The total shipments for the year 1907 were 20,081,010
pounds, or 14,040 tons. In 1904 the camp produced 158 tons
valued at $316,217; in 1905, 2,144 tons, valued at $1,4‘73,196’.
in 1906, 5,129 tons, valued at $3,000,000. ;
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REVIVAL IN COBALTS.

Crown Reserve Leads a Rising Market — Some
Reflections Concerning the Future.

Undoubtedly the Cobalt mining markets have monopol-

ized attention both in Toronto and Montreal this week.
Gossip concerning mining stocks has been ‘heard on the ex-
change proper. On the mining boards and curb markets,
the Cobalt issues have held undivided attention. [t has been
said in the past that another mining boom for Cobalt was
out of the question. It looks at present as though the
markets are yet to see a decided improvement bordgring very
closely upon a. state of affairs most aptly descnbpc} as a
boom. One can almost imagine the Government mlnlng‘.de-
partment surrounded by an atmosphere of app}‘ehensmn.
They naturally enough care not a tittle for anything which
concerns the markets.  Manipulation, specuiation, -slumps,
rapid advances do not affect the mining policy of the On-
tario Government. 4

The activity in the markets has at least some substantial
basis.  The ore shipments have been large this year, and
so far total 14,306 tons. This is 356 tons more than was
produced during the whole of 1907. The camp since 1904 has
produced 35,867 tons. Then again, experts who know a mine
when they see it, have been on the ground and have ex-
pressed their surprise at the wonderful exhibits of minerals
contained in the majority of properties. Added to this has
been the deletion of the wildly speculative elemen?. This
may appear again, but at present the Coba}t camp is down
to a strictly businesslike basis. _Several dividends have be_o.n
declared, including the resumption of the Trethqwey divid-
end, while the Chambers Ferland is added to the list of ship-
ping mines.

Evidences of Manipulation.

The leader in the present movement has been Crown

Reserve. This is the property, the publicity regarding
which has been more apparent durmg. the past three or fo_ur
months. In the course of a comparatively few days the price

has risen from a dollar to two dollars. :
ore in sight is $2,000,000. Mining men think thq .C}'(?wn
Reserve is a good property and has excellent pos§1b1htlf:s.
The mine also has what might be termed an exhibition vein,
promising ore very highly silverized. Naturally, specula-
tion in the stocks of this company has reached a somewhat
dangerous 'point. - The interest in the property has spread
from the owners to the brokers, -and from the brokers to the
public.  There is : - I 1
heen forced up. The future’ mining policy will determine
the true value of the stock. - ; ;

La Rose has also gained a decided Improvement in price.
This stock was issued at $4.75, and this week is quoted
around $6.25.

New Vein on Cobalt Lake Property.

Trethewey has'advanced near the dollar and will likely
exceed that price before many days have passed. The
company’s recent statement, which showed an excellent
financial position, was received favorably by the market,

Nova Scotia and Temiskaming have hoth kept pace with
the advance in prices. There Séems every likelihood of a
further rise in most of the stocks.

Considering the market as gz whole

! ®, it would seem that
higher’ prices for many stocks would he imminent, The

¢ market will be wel.

One estimate of the

on which Cobalt
tageous influences,
4 speculation ferment,

Sl
Business on the Toronto Exchan i
€5 ge has otherwise been
rather quiet and confined very lar

] : gely to the leadin
American issues, As was noted 1 Lo

steadilv since the commencement of the vear. This week. the
upward movement has recejved g slight check, some liqlllida-
On Tuesday, Rig
¥ points to 154,
Thursday’s closing
remain around

i ».and Sao Paulg broke . »
M(;xman suffered a similjar relapse.

brices were aboyt the same leve].

B ——

evidence that the price of the stock has’

ast week, these have Trisen,

173, which is nearly four points

below the high level of

August. The movement of this issue during the present year
is shown in the following table, which gives the highest prices
, during the respective months : )
Jantiary s st 160 ISR e 160
kebruary e Sl 15078 Junesa s 160%
Magehi v wie 154 Pl et i 173 %
ADEIlaE Moty 15614 August o 17634
Macka

¥ common have improved on the week’s trading,
while after
advanced

a lapse earlier in the week. Lake of. the Woods
directors will shortly

0 V give a favorable hearing to the repre-
sentations of those shareholders who ask for a larger divi-
dend. on common. The matter is to be threshed out at a
meeting of the directors next Tuesday afternoon.

Saturday Sessions Resumed.

The Saturday sessions of the Toronto Stock Exchange
will be resumed to-day.

The fight between Mr. Thomas
National Stock, and

Mr. Lawson promises. to do. ' In
tisement, he explains how, with the stock of the American

They are now, says Mr. Lawson, short more stock than
has ever been “‘shorted’’ since short selling wag invented :
and have sustained enormous But .
troubles do not end there, for
never buy back what they have
of Smelters into the clouds.
men who have éncourage
their heads have consoled
of Smelters stock against
In the meantime again

In the meantime,
d them intg slipping the
them and loaned them
the day of th

Lawson
thousand possibiliti
dentally, one might
deal, Mr. Lawson

] one of the
ational Stock.?’

rofited most out of this

in vain, namely,
the fearyre of Thursday,

Changed hands
ereafter and the 1 S 1n one block, the

R uying continuous.
L OVer two poin
being at 00, Thio s boints before,the

stock, the earnir{gs upon which are éaid
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In Australia, the Weary Willie, or Sundowner, is
ever assured of a meal and shelter when on the tramp,
for his unpleasant habit of accidentally leaving the pad-
dock open or dropping a lighted match upon a hay-rick
if his solicitations meet with no response are well known.
This type of gentleman is fortunately scarce in Canada,
but cases do crop up now and again. The latest instance
occurred at Frankville, Ont., where a tramp appeared
at a farmhouse and applied for lodging. This was
refused. Nevertheless, the man was found in the barn
next morning and promptly ejected. He threatened to
make it hot for his unwilling host. This threat was
apparently no idle one, for later in the day the latter
found all his outbuildings in flames. Every effort should
be made to trace the incendiary and the full penalty of
the law inflicted. The brood of the Sundowners must

be exterminated. Canada has no room for them.
—_———

LIFE, ACCIDENT, AND CASUALTY NOTES.

B —

Mr. Jos. H. Smith, of Ottawa, has joined the field force
of the Sun Life of Canada as 2 member of the staff of Messrs.
John R. & W. L. Reid, managers for Eastern Ontario.

* * »* »*

Miss Ellen Driscoll, who had both legs broken in the
Britannia street car accident on Victoria Day, has entered
action against the Ottawa Electric Company for $10,000
damages.

® @& @& ¢

The annual report of the I.C.R. Employers’ Relief and
Insurance Association, state that the total receipts during the
year were $73,310.83, and total expenditures $73,135.03, the
net surplus, including last year’s credit balance, being $12,-
343.04. Fifty-six death claims were assessed and paid during
the year.

®* % % &

Mr. William Jackson has resigned from the Liverpool &
London & Globe Insurance Company, after thirty-three years’
service, and has also resigned his position as secretary of the
Manitoba Assurance Company. Mr. J. W. Binnie, who has
hitherto acted as assistant deputy-manager of the Liverpool
and London and Globe Insurance Company, and assistant
secretary of the Manitoba Assurance Company, has been pro-
moted to the position of deputy-manager of the former and
secretary of the latter.

. ® a 8
Here is another story of the Workmen’s Compensation

Act. Refused compensation for a cut finger, a domestic
servant left her situation without notice, and wrote the fol-
lowing letter to her late mistress :—‘“Madam,—The cut is
worst. The doctor says I have cut the spinal cord of my little
finger. If you do not immediately send me five shillings a
week I shall insult my solicitor.”’

* * % %

Industrial accidents occuring to 282 individual workpeople
in Canada during the month of July, 1908, were reported to
the Department of Labor.
sulted in serious injuries. The number of fatal accidents re-
ported in July, 1908, was 46 less than in the previous month
and 33 less than in July, 1907. Of 152 returns received during
the month giving the ages of the victims of industrial acci-
dents, 14 referred to persons under twenty-one years of age,
25 to persons between twenty-one and forty-five, 5 to persons
over 45; 108 persons were over twenty-one years of age, but
their exact ages were not specified.

—_—eaeo—

ACCIDENT INSURANCE IN ENGCLAND.

Some Ingenious Frauds—Casualty Insurance Company
Wound Up—New Providential Life Scheme.

(From Our Own Correspondent.)
London, August 28th.
Accidents to domestic servants continue to exceed the an-
ticipations of casualty companies. Claims arise most often
from cases of window-cleaning and of falls on stairways.
Sometimes the maid js to blame. Is it necessary to swallow
the piece of coal that flies into the mouth in coal-breaking, or
one of the curtain hooks that is being used in spring-clean-
ing? Both these questions have been the subject of claims,

Isupplied for application to the breast.

Of these 9z were fatal and 191 re- |.

A popular physician has been giving insurance men some
instances of ingenious deceits. A workman who had been de-
clared well one day, and fit for work, came back on the fol-
lowing day sick, pale, and on the verge of collapse.  The
doctor noticed a stain of brown juice on the man’s lip, and
found that on expert advice the fellow had produced these
symptoms by first chewing tobacco and then eating bananas.
Tried to Bribe the Hospital.

A damaged eye with dilation of the pupil and alleged
dimness of sight was traced to the application of an ointment
The owner of a de-
viated nasal septum, who had been in no accident at all, tried
to bribe the secretary of a London hospital with the half of
any compensation the pair could recover by joint lying.

Probably it is not imposition of this kind that brought
the Casualty Insurance Company down. A little while ago it
was asking for further capital, now it is being compulsorily
wounl up after transference of its business to the Natural
Prem;um Life Association has been vetoed by the court.
The judge was ““not enamoured of the company,”” and re-
marked that its business was not considered satisfactory by
most actuaries.

The Prudential Life, which makes very satisfactory profits
frcr_n its weekly policies recently determined to give holders
of industrial policies a share in. the surplus. Accordingly, a
bonus of 5 per cent. on all the assurance that became claims
!ast year has been distributed. Competition has had so many
ill-effects in this branch of the business that good ones are
the more welcome,

Who Examines the Doctors?

Doctors examine the proposed, but who examines the
doctors? A healthy male who had been duly insured before
received notice on his application for a new policy that the
company would not accept the risk at any price. That was
twenty years ago, and in little more than a month the con-
sultant responsible for this damnatory examination was re-
moved hastily to a lunatic asylum. The proposer is well.

——————_———

LONDON AND LANCASHIRE LIFE COMPANY'S
APPOINTMENT.

. The London and Lancashire Life, in pursuance of the
policy of development of the Canadian field, has appointed
Mr. A. Stevens Browne, of Galt, agency manager of the
company for the Dominion. The majority of the chief
agents of the company presented a requisition to the man-
agement urging that efforts be made to re-enlist his services
with the company, which was acted upon. Mr. Browne acted
for several years as superintendent of agencies; that two
years ago, owing to the amount of travelling enforced, and,
in prospect ill health resulting, he concluded to engage In
an occupation of a different character. The United Empire
Bank appointed him local manager of their Galt branch,
which position he has since filled. The change proved bene-
ficial.  He enjoys, we are told, robust health, and resumes
1»(vork in the life insurance field, in which he is so favorably
nown.

——eae——
LLOYD’S

Committee Speak at Last—Some Criticism Gets Hard
Knocks from Lloyd's Agents. -

At last Lloyd’s, officially, have seen fit to issue a state-
ment regarding the recent incidents in connection with their
business. As was said this week to the Monetary Times,
Lloyd’s for many vears have been looked upon as absolutely
above suspicion. The failure of three brokers belonging to
one of the syndicates has, therefore, attracted more attention
than otherwise it would have done.

The following letter has been received from the Secretary
of Lloyd’s by Messrs. Walter R. Wonham & Sons, Lloyd’s
agents, at Montreal :—

London, August 21st, 1908.

Dear Sirs,—I am directed to inform you that the atten-
tion of the Committee of Lloyd’s has been called to various
articles which have recently appeared in the United States
and Canadian Press concerning the financial status of Mem-
bers of Lloyd’s.

~The statements made in the articles referred to, are, I
need hardly say greatly exaggerated, and it appears  likely

also the scratches about face and eyes that a cook got from | that a principal reason which inspired the writers was the

the kitchen cat.

pressure of competition.
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The fact is that three of four members, out of 3 syndica.te
of 18 Underwriting Members of Lloyd’s, are undoubtedly in
financial difficulties, but there is €very reason to suppose
that, owing to the satisfaptory arrangements that have been
made, no loss whatever will fall on any of the holders of the
policies which they have underwritten,

As articles of this nature only tend to

facts to your notice, and to request that you ) r
inquirers the information given above,‘or,'lf you think advis-
able, by publishing this communication in the press,
endeavor to alleviate the uneasiness which may be
the articles referred to.

Question of Security.

It may possibly be of interest to you to know that there
are at the present time 708 Underwriting Members of Lloyd’s
and that the security provided by them and helq by the Com-
mittee of Lloyd’s amounts, for marine risks, to close upon
£4,000,000, while the additional security provided for fire and
other non-marine risks amounts to over £2,000,000. This,
of course, does not take into account thg private means of
members which probably amount to considerably more than
the security provided. Yours, etc., Edw. Putlock (for the
secretary). /

The following letter has been received by the Monetary
Times from Mr. G. G. Burnett, director of Messrs, Burnett,
Ormsby & Clapp, Ltd., insurance brokers, Toronto :—
Editor, Monetary Times : :

Sir,—It is to be regretted that S0 1mportant and usually
well informed a financial paper as the Monetary Times should
have published such misleading articles on the subject cf
Lloyd’s, an ancient, honorab]p, and powerful institution, as
those contained in your last issue, We shall not hark back
to your former numbers but shall confine ourselyes to your
publication of the s5th instant.

Purely Academic.

Page 390 reads: ¢ There are some features of the fire
underwriting done by Lloyd’s which are not under.stood by
one in ten of the persons insuring.” Perhaps l?y is
print for at, for of course you know that no insurance is
ever done by Lloyd’s any more than a share of stock may' ke
bought from the Toronto Stock Exphange. There are also,
perhaps, some features of the business not understood by
persons seeking to nstruct the public. y : :

A question in two relations is dealt with by you in which
you are probably correct, viz., the position of the underwriter
and the assured in the event of the insolvency of the broker,
1st, between the time of the payment of the premium by the
assured to the broker and by him to the ur_xderw_rlter and,
2nd, between the time of the payment of the claim by the
underwriter to the broker and by him to the assured, The
question is purely academic. It has never beep decided,
because as far as we can ascertain it has never arisep. .

The status of the broker apparently causes confusion,
Some insurance agents in Toronto call themselveg Insurance
brokers because broker sounds better than agent. An insyr-
ance broker is the agent of the assured employed tq effect o
certain insurance. He is paid_ by the person or t‘he company
undertaking the risk, but his status is recognized by law
and he is the exception known to law of a man being paiq by

0 an his principal. f ’
Otthr’at)?mgnt ofpthe assured’s claim to his broker ig therefore
payment to the assured, the broker being the assured’s agent.
Adjustment of Loss, ;

In case of claim at Lloyd’s the broker oversees op behalf
of the assured the adjustment of the loss, and a5 such loss is
collected in small amounts from a hundred or more under-
writers it is customary to charge a fee
the settlement. It ig a]so not uncommo

statement,
broke'rage
the difference originally ohty

understand your
loss happens “(his
y been foung to have exceeded

you call brokerage ?
claim and has no relation tq
Here is the Warranty,

If you compare the first

\ sentence in yoyr editorial (page
390) with the baragraph begmnlng “ Cases may be cited ”
on Cf)ag-e 391, you stultify yourself. A Lloyd’s fire warranty
reads ;—

Warranted same 810ss rate, terms ang condi-
tions as and to follow the settlements of :
Company, and that said Compan
currency of this Policy, at least

on the
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assignments and a_dtera—
tions of rates as are or may be assumed in policy or
policies issued by above-mentioned Company.

A warranty is a guarantee. Please distinguish between
a warranty and g, representation, “If certain underwrlt_erS-
On a warranty that the Liverpool Company will have during
the currency of the policy and at the time of the loss $10,000
at hazard at two pPer cent. and are therefore content to as-
sume $5,000 on a factory, and if it is found that at the time
of the loss the Liverpool Company hag only $5,000 at risk cr :
is being paid three ber cent., therefore, are the underwriters )
not justified in repudiating liability ? 1

On page 391 syouswrite: ‘“Phore have been cases where

guarantees have heen given (by underwriters) in addition to ¥
the usual deposit ?” j i

this quite candid in
underwriters have gi
million dollars ?

A Little Insurance Sarcasm,

On the same page you say:
compel any of ijtg syndicates to pay when they lose.” From
the ] might assume you referred to bridge play-
ers at one of our clubs. . Is this quite candid in view of the
fact that neither the Toronto Board of Trade nor the Mont-
real Stock Exchange guarantees th i
These institutions merely f
members are guided.

Also on the same bage one reads:
tion on the part of any underwriter to
intention not to renew ’’ a rigk, thus placing the assured in
an awkward position. s this quite candid? Cap you cite
any fire insurance company that undertakes to notify the
assured or his broker in such a case?

Also, STt necessary to have actiong under Lloyd’s
policies tried in London,” putting Canadian claimants 1o
disadvantage and expense.  Is this quite candid?  If this
contingency should prove a bar to insuring ar L]oyd’s, ‘then
by implication no merchant in Canada is safe in dealing with
one abroad for fear the foreigner should prove dishonest
and the Canadian plaintiff put to very great expense in re-
spect of witnesses, counsel, etc, € would soon have no
foreign trade. Inp principle what is the difference between
buying an insurance policy or a mote

T 'Car?
As to Balance Sheets.

Again, “ No balance sheets are published regarding the
standing of each individual underwriter,’ If there were,
would the Smith Maufacturing Company, for the sake of the
$25 or $50 the individua] underwriter obligates himself to
friend Smith, go to the trouble of dissecting

Lloyd’s policies have been accepted for generations the world

) of individya] underwriting. §
And yet dgain, ““ The law, on. this side (of the Atlantic)

force_s the companieg to make their Payments to the order of
the insured.” °ou are misinformed.  The law does not
force_ the 1nsurer to make bPayment to anyone in particular,
and in practice policies on large risks are usually made pay-

able in case jof \10ss 10 & bank Or a trustee or a mortgagee.
It is quite g matter of contract,

Should pe Conclusive,
Are you

view of the fact that no less than 708
Ven such guarantees in the sum of ten

“ Lloyd’s have no power (o

“ There is no obliga-
notify brokers of their

not as unfair in your insinuations a5 in your

For example, page 391, “ Sir John Luscombe,
chairman of thp Committee of Lloyd’s said when asked what

i ! (he has no syndicates) syn-
dicates became involved. .. ¢ have no doubt whatever that
the money woylq be forthcoming’....blit he does not say
whence or how, and this is exactly what insurants wish to

know. In' =Tl 2y effort was made,. . , .t get the other
underwriters to ag i

claims. .. Byt this
from a letter of July 28th »
you quote from a Jetter of

a London hoyse weitten to a pro-
minent Toronto wholesale firm, and this letter should have
been dated later than July 28th, ““the ot

syndicate have come to the rescue anq
been and will be pair,”

ber 3rd, ‘quoting a letter of recent
s and consider the sense of
é in such an official position
He writes: ¢« The fact ig that three cr
Our members, out of a syndicate of eighteen underwriting
members of Lloyd’s, are undoubtedly in financial difficulties, sl |
but there ig €very reason to Suppose that, owing to the satis-
fa_ctory arrangements that have been made no loss whatever
will fal] 0D any of the holders of the policies which they hav
underwritten This shoulq be conclusive,
Label for London Truth.”

Another insinugtion: “ Few will begrudge them (Lloyd’s
underwnters) business honestly Obtained.”” Tj this fair?

Teésponsibility under which

a man
in England labors,
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Can you name one premium in the whole of America in ten
years obtained dishonestly? Are you honest in imputing cr
suggesting dishonesty without any color of bad practice?

You wind up by quoting London Truth, a most sensa-
tional publication—and such twaddle! It recommends com-
panies in preference to individual underwriters and points in
confirmation to the results of the San Francisco disaster!
Will you inform your readers how many companies in the
United States, Germany, England and elsewhere failed to pay
in full their Baltimore and San Francisco losses? You have
the books of reference as available as we have.

Individual underwriting, as practised at Lloyd’s, is the
safest system hitherto devised for the assured. The amounts
underwritten by an individual even in the case of a very large
policy are so trifling that his failure to pay is of little moment.
Against this is the custom, and in England custom is some-
times superior to law, for the broker and the other under-
writers on the risk to make good the deficiencies of the lame
duck.

Comparison of Expenses.

As to cheap rates, let the following facts have a bearing
Mr. Cuthbert Heath, one of the most important underwriters
in The Room, told the writer that the total expense of run-
ning his business was less than 17% per cent. The latest
issue of the Post Magazine Almanac quotes the expenses cf

the undernamed companies :—
L T R G PR IR 37.0 NOrTherl ~ ool oo 33.9
AIDARCE™ ., o s 37.2 Norach o 34.8
Commercial Union... 33.7 Phoenix’ oidi.. .l 36.2
Gaardian: 240 ek, 36.3 el RS AR R e 33.3
Liverpool o . voivs 31.9 Scottigh ok s ke 34.5
London iieis oo s 34.8 T U B SRR IR 35.6
Nozth: British v 34. Yorkshire: . . .5 ku s 2513
Yours,
Geo. G. Burnett.

September 9, 1908.

The London Financier and Bullionist, of London,
says in a recent issue:—‘“The much more important

question for the moment is, what should be done to place the
facts concerning Lloyd’s before the Transatlantic public in
such a shape and way that the flood of misrepresentation and
exaggeration should be counteracted?  When the trouble
first arose, and it became plain that at least some delay would
take place in the payment of the whole amount of the claim
against the group in question, it would have been compara-
tively easy for Lloyd’s committee to have taken decisive
action that would have placated the claimants and have
nipped any agitation in the bud. It is true that the situation,
if not actually unprecedented in the history of Lloyd’s, was
of a decidedly novel character, and quite outside the routine
work of the committee. It is easy to be wise after the event,
and one has to bear in mind that the committee, knowing the
latent financial strength of the institution, were, perhaps, of
all persons the least likely to anticipate the volume of the
outcry that would be raised; but they appear to have been
slow to realize the seriousness of the situation which had
arisen, even after it was sufficiently patent to everyone else.

“ No sort of announcement was made, either officially or
semi-officially, calculated to calm the apprehensions of the
persons who supposed themselves in imminent risk of loss
until it was too late to prevent the excitement from spreading.
Nothing was done, and apparently nothing has been done
vet, to categorically deny the absurd statements which have
been disseminated both in the United States and in Canada.
That this has been a mistaken policy is now admitted by the
generality of underwriters.”’

—_—ea>e——

LIFE UNDERWRITERS IN QUEBEC.

On Wednesday and Thursday next, September 16th and
17th, the Life Underwriters Association of Canada will be
busy at Quebec. Many delegates to the Convention have
been appointed. Here is a list:—

Belleville.—S. Burrows, F. Ketcheson, J. E. Parks.

Brantford and District.—]. Burbank, T. Hendry, J. G.
Liddell. :

Cuelph.—W. E. Broley, G. Chapman, G. P. Hamilton,
W. H. Hamilton, A. Stone. Alternates: W. J. Bell, A. A.
Black, R. H. Brydon, J. Lawson, W. A Vanderbuix.

Halifax, N.S.—E. F. Boreham, H. C. Evans, F. R. Free-
man, W. J. Marquand.

i-lamll{on.—c. B. Linton, W. H. Seymour, L. W. Wald-
ron, W. J. Waters, H. A. White.

Kingston and District.—G. A. Bateman, J. B. Coqke, w.
J. Fair, J. F. Gray, W. F. Hall, J. O. Hutton, J. A. Limage,
T. Mills, E. J. Reid, Dr. D. H. Rogers, S. Roughton, 1.

h 3

% arr?lintreal, Que.—C. P. Carreau, P. Decary, A. E. Law-
son, J. C. Tory, A. H. Vipond. Alternates: L. Bouvier,
E. H. Brown; J. P.. Daly, R.. B, Foster, L. J. A. Richard,

J. C. Stanton.

Orillia and District.—]. Boyle, H. E. Jory, H. H. Robin-
son.

~ Peterborough and District.—G. Elliott, B. L. McLean,
W. J. Robertson, H. Rush, S. E. Salls. Alternates: G.
Campbell, H. P. Lindsay, T. Mark, W. F. Nelson, G. Pope.
Sherbrooke, Que.—W. S. Dresser Ll Matte T |
Parkes, F. Payétlc, D. T. Taylor. ¢ = 4
Stratford.—]. Harris, J. Stewart, A. Waddell.

Toronto.—N. H. Bastedo, J. T. Boyd, R. W. E. Burnaby,
k Craig, ‘A, E. Donovan, W. Hamilton, H. A. Laurencé,
J. A. McFadden, W. T. McIntyre, J. H. McCabe, G. W.
Meyers, G. G. Mills, L. M. Sinclair, F. T. Stanford, L. A.
Stewart, J. A. Tory, J. F. Weston. : :

T‘hc five minute papers to be read are as follows : —

T. ]J. Parkes, Sun Life, Sherbrooke, Que., “ The Science
of Approach.”’ y
s QI H. Bastedo, Canada Life, Toronto, * Our Opportuni-
ies.

W. J. Marquand, Sun Life, Halifax, N.S., ¢ Life Insur-
ance “Success~What Constitutes It? ’’
2 E. E. Boreham, Mutual Life of Canada, Halifax, N.S.,

Competition—Its Effect Upon the Agent.”

_J. O. McCarthy, Great West Life, Toronto, ¢ The Obli-
gation of the Agent to the Profession.’’

E. R. Machum, Manufacturers Life Insurance Company,
St. John, N.B., ‘¢ Possibilities for Development in the
Agent.”’

M. Monaghan, Mutual Life of Canada, Quebec, ‘ The
Pollcyhglder and his Rights,”’ y ;

Durmg the business session addresses will be given on
the followmg.topics by the gentlemen named :

“ Industrial Insurance,”” Donald Sinclair, Montreal,
;upirmtcndent Metropolitan Life Insurance Company, New
ork.

““ The Medical Department,” L. Goldman,
F.C.A., managing director, North American Life.

““ The Necessity for and Duties of the Actuary,”’ P. C. H:
Papps, actuary, Mutual Benefit Life Assurance Co., Newark,
N Mr. Papps was formerly with the Manufacturers Life
of Toronto, ;

The following is the programme in detail :—

Wednesday, September 16th, 9 a.m.—Addresses of
welc.ome:—Sir George J. Garneau, Mayor of Quebec; J. B.
Morissette, President, Quebec Association ; roll call of dele-
gates; President’s address; Secretary’s report; Treasurer’s
report; address, P. C. H. Papps, F.ILA., Actuary Mutual
Benefit Life Insurance Company, Newark, N.J. Five minute

ALA.,

papers :—T. J. Parkes, Sherbrooke, Que.; M. Monaghan,
Quebec.
Wednesday, 2 p.m.—Address.—L. Goldman, A.LA.,

F.C.A., Managing Director, North American Life Assurance
Cpmpar}y, Toronto, Ont. Report of Executive Committee.
Five minute papers:—E, E. Boreham, Halifax, N.S.; E. R.
Machum, St. John, N.B. Reading of prize essays.

Thursday, September 17th, 9 a.m.—Discussion of Ex-
ecutive Committee’s Report.  Address:—Donald D. G.
Sinclair, Superintendent Metropolitan Life Insurance Com-
pany, New York, N.Y. Award of silver cup in connection with
competition for increase in membership. Five minute pa-
pers :—J. O. McCarthy, Toronto, Ont.; W. J. Marquand,
Halifax, N.S.; N. H. Bastedo, Toronto, Ont. = Selection of
next place of meeting. Report of Nominating Committee.
Election of officers.

Thursc_lay evening.—Banquet. Speakers :—Hon. Sir
Charles Fitzpatrick, Quebec, Chief Justice; Hon. Senator
Choquette, Quebec. :

Social events.—Wednesday, 3.50 p.m.—Trip to Ste. Anne
de Beaupre, special car leaves Quebec Railway Light and
Power Company Station 3.50 p.m. Thursday, 3 p.m.—Drive
around Quebec City, carriages leave Laval University 3 p.m.
sharp. 5 p.-m.—Reception by Quebec Association, at Hunt
Club. 6.50 p.m.—Special train leaves Quebec and Lake St.

John Railway Station for Lake St. Joseph, where banquet will
be held.

AGENCY WANTED

We wish to secure the agency of a first-
class Fire Insurance Company, and to corres-
pond with any Loan or Investment Com-

- panies contemplating opening agencies in
Calgary. Bank references given.

J. K. LEE @ CO.,

Real Estate BroKers,
CALGARY
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SOME RECENT FIRES.

Regina, Sask.—Regina Optician Company’s stock con-
siderably damaged.

Odessa, Ont.—Barn of Joseph McConnell struck by light-
ning and destroyed.

Quebec.—Stables of William Murphy on Queen Street
cons'derably damaged.

White River, Ont.—Bridge, six miles west, burned. In-
cendiarism suspected, .

Virgil, Ont.—Blacksmith shop of William Cramp de:
stroyed. No insurance.

Sarnia, Ont.—Plant of the Laidlaw Lumber
damaged to the extent of $6,000.

Earlscourt, Ont.—Dwelling occupied by Mr. Morrison
destroyed. Loss covered by insurance.

Cobourg, Ont.—Barn owned by William Cox on Balti-
more Road struck by lightning and burned,

Harwich, Ont.—Barn, stacks, outbuildings and contents
on the Scane farm, occupied by Henry Terrington. Losses
partly covered by insurance.

Wetaskiwin, Alta,—James Heighington’s steam laundry,
and shack owned by J. B, Ellison, destroyed. Loss on laun-
dry, $4,000, and on shack, $1,000.

Bowmanviiie, Ont.—Barns, stables and sheds of Albert
E. Bellman destroyed. Insured for $1,200 in the Maple Leaf
Insurance Company. Supposedly of incendiary origin.

Revelstoke, B.C.—Cowan block seriously damaged. The
Revelstoke, 1 rout Lake and Big Bend Telephone Company’s
switchboard, electrical fixtures and office furniture destroyed.

Cobalt, Ont.—Three frame buildings destroyed. Losses,
between $6,000 and $7,000. Losers are :—Thorpe’s furniture
store, a Chinese restaurant, and George Patrick’s barber shop.

Pickering, Ont.—Barns and stables owned by George
Cowan, jr., Brock Road, destroyed. Loss about $3,000; in-
sured for $1,200 in the Maple Leaf Insurance Company.
Caused by boy playing with matches, :

Dorset, Ont.—Fairview Hotel, owned by ]Oseph Cassidy,
destroyed, also the adjoining stables, a barn belonging to the
hotel and the barn of Mrs, R. Cole. General store of F. Mc-
Kee & Son, slightly damaged. Hotel insured for $5,000. :

Belleville, Ont.—Sheds and barns in rear of Ontario
Hotel, belonging to the Elvins estate, destroyed. Marsh and
Henthorne’s foundry and other buildings nearby slightly
damaged. Losses, $2,500, partially covered by Insurance.

L’Original, Ont. — Sterling Bank, post-office, jewelry
shop and several dwellings on Main Street, destroyed.
Partly insured. ;

Montreal.—Building at 587-501 St. Paul Street, occupied
by Meldrum & Company, produce merchants; the Goldner
Hat and Cap Company, and the Thomas Meyer Company,
damaged. Total losses about $10,000. Theatre Nouve-
antes damaged to extent of $1,200.

8t. Remi, Que.—Ten houses and a number of sheds and
outbuildings destroyed. Losses about $150,444. Among the
destroyed buildings are the restaurant of Alex. Tayrent, Dr.
Trudeau’s office, the residence of Mr. J. D. Black, the Ste.
Marie store and the residence of Messrs. A. Taillon and
Lesame.

Altona, Man.—L. P. Yoerger's hardware store, D, W.
Freesen’s confectionery store, and post-office, the former pre-
mises of the Bank of Montreal, the office of the Manitoba
Western Canada Land Company, the Commercial Hotel, and
W. & I. Coblentz’s general store destroyed.  Total losses
about $80,000; partly insured. Cornelius Funy’s threshing
machine destroyed. Uninsured,

Toronto.—Tower of University damaged to extent of
about $750. Supposed to have been caused by a cigar stup
igniting the floor covering. Tannery of the H. B. Johnston
Company on River Street destroyed. Damage estimated at
bet_wc;en $150,000 and $200,000. Insurance on stock and
buildings, $150,000. Stable owned by William Kerchiner, in

Company

rear of 236 Simcoe Street, destroyed. Loss, $150.

—— el
ADDITIONAL INFORMATION CONCERNINGC FIRES
,Oshawa, ont,.—W. O, Durrant’s cycle and aut i e
amaged. Loss on stock and tools, $80o. Iomoblle e

nsured in the

Perth Mutual. Building owned by L. A. Taylor damaged to

extent of $300.

Cornwall, Ont.—Stone warehouse and tenement bl
and dwellin;i owned lla)y _ggctor Craig either dgstroyed or ;:k
0ss on buildings, $2,000 to $2. o0, 1i i
the North American. - : P, [nsiired &
Cobalt, Ont.—Residence owned by Mrs. Da
and occupied by Emil Kolb, destroyed.” Toss
700; on contents, $700. Insured in the Trade
ompany. v
Moncton, N.B.—Strathcona Coal Com
coal shed damaged. Loss on buildings,
$100. Insured in the Insurance Com

ve Savinge,
on building,
s Insurance

pany’s wharf and
$700; on plant,
pany of North America.

Havelock, Ont.—Printing office of the Havelock Stand-
ard, owned by P. Lancaster, damaged to extent of $1,900.
Loss on plant, etc., $1,800. Insured in the Independent
Cash Mutual for $1,000, and the Anglo-American for $8o0.

London, Ont.—Western Business and Shorthand College ;
stationery damaged to extent of $30. Insured in Sun, Lon-
don Assurance, and Atlas.

Sydney, N.S.—Nova Scotia Steel and Coal Company’s
washed coal storage tower damaged. Loss, $2,000. Unin-
sured.

Knowlton, Que.—Fred Ebgland’s barns destroyed with
contents. Loss on buildings, $1,100; contents, $1,000. In-
sured in Hanstead and Sherbrooke Mutual.

-_—p-o———————

AUGUST’S FIRE WASTE.

“An unusually heavy sum for a summer month,’” is the
way. the New York Journal of Commerce describes the $23,-
123,000 loss by burning in the United States and @anada, 1n
August of this year. The average monthly loss for the eight
months of 1908 has been $20,575,000. so that last month’s
August was a fierce one, much exceeding previous Augusts.
There were 272 fires which caused lloss of over $10,000 each;
and of these 45 burned up over $100,000 worth of property
each. Fernie, $3,000,000; New Orleans, $1,400,000; Chicago,
$890,000, were three of the most memorable. It was a bad

month for fire underwriters, whereas August is usually a good
month.

— -
COMMERCIAL MARKETS.

—

Montreal, Sept. to,

Butter.—The market is fairly steady. Some country
boards are a fraction higher. The local demand is excellent
and the stock now being made is of fine quality. . Dealers

are paying from 24 to 24%c i

: n the country for finest Town-
ships and selling the same he

.ere as high as 25c. Some good

butter—two per cent. salt—is available at 24Y%c.

Cheese.—There has been an improved demand from the
other side, and the mraket h

: as shown the effects by advan-
¢ing gradually during the past few days.
Ontario cheese hag advanced to 12% and

Townships being about the same figures,

Eggs.—The stock has been showing
lately, owing to harvesting proceedings g
The price continues steady, dealers still qu
points for straight gathered stock, and
stock here. No. 1 candled is quoted at 20 to 21c¢., and selects
at 24 to 2s5c., and boilers at 27 to 28c. per dozen. ;

. Flour.—Deman( i light and prices no more than steady,
being $6 to $6.10 per bbL, in bags, for Manitoba spring
patents and $5.5’o for seconds. Ontario winter wheat patents
are $5, and straight rollers $4.30 to 1$4.50.

. Hay.—The tone of the hay market is easy, deliveries
being fully equal to demand. Prices are lower than a week
ago, being $12 per ton for old or new carloads, track, Mont-
real ; $11 for No. 5 extra, $10 for No. » ordinziry $<;’\-50 for
cloveﬁlanlgedrlgtrlxd 37 to $7.50 for clover. .

e8.—The market is ug id 775
8y and 9%c., respectively, for Nos. G ar%eilel;sndpallld Zf:/;’
respectively for 2 and 1 calfski , sheepsking be’ing 30C. each.

Honey.—Demand hag been fairly good. The stock now
all new and of i One pound sections

In the country,
1238c. per 1b.,

some improvement
nd cooler weather.
oting' 1gc., country
21¢c. for the same

oc. for dark.
0ats.—Old oats are selling at i
t ) 48c. for No. tobas
new being 46¢., carloads, in store, Montrea%I OzldMI\?(I)l.l 3 aré
;;S6<;.aiand rejected 45c., new stock being a cent less. Demand
T

* % %

The demand is excel-
lent. We quote : Pea i i
PEIELL Slums, ches, medium, 8sc, basket ; grapes, 17%

medium i ; ¢
apbiee r > 35C. basket; pears, 4o to 6oc.;

Hides.—The prices of hides are sti i

. still higher than they
,Is‘hould_be, being the same as those paid ac:goss the border.
; anner;les are not buying; trade is thus very slack. There
18 no change in prices, The wool market is dead. ;

Provlslons.—Receipts of eggs continue very large and

tphlzn?ilfl:lhty dhas improved, Creamery butter is still very
an¢ no advances in prices are noted. Smoked meats
are firm, with 5 te s. We quote:

ndency towards hj he i
Creamery prints 25 ¢ : B i Himce

: , 0 26¢. dairy prints : S
21C. 5 lard, tubs, 1234c. ; pails, 133" s ares _to 24C"’ eg-g ?

m
The charter of th
has been cancelled,

e Brantford Coaj Company, Limited,
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CROPS AND MONEY IN THE WEST. )
T ™E MONARCH LIFE i
Money Coming Freely into West—Fear of Grain IS A WINNIPE G
Congestion—Union Stockyards. - _—
President . = J. T. GORDON, M.P.P. 3 RELIABLE
: 1st Vice-Pres. Hon. R. ROGERS
M . . o, DR
onetary Times Office, z(?:n.v%ﬁ:f,.-._ 28 w.'iiv."éﬁ%kﬁ% Agsnts Reﬂllll'ed

Winnipeg, September 7th.

Threshing is now in full swing on the western prairies,
and if good weather continues these operations will be com-
pleted somewhat earlier than a year ago. From latest re-
ports, the average yield will be in the neighborhood of zo
bushels to the acre; on poorly farmed land, from 15 to 8
bushels. There is little difficulty with regard to the supply
of money for handling the crop. The banks are prepared to
do everything possible to help the situation, and it is believed
all the money required will be available. Much credit is due
to them for the readiness with which they have prepared to
grant facilities for the movement of the grain. Locally, and
throughout the West, all legitimate business has been looked
after by the banks, and the required credit has in most in-
stances been granted. The farmers get liberal advances on
their bills of lading, so that as soon as their crop is marketed
they are able to meet promptly their biils to the retailer, who
in turn is able to place himself in a better position with the
wholesaler; and in course of events the manufacturer gets
his returns.

The C.P.R. strike may make a difference in the speedy
movement of the crop, unless settled by the time the rush sets
in. The company claim that they will be in good shape, and
do not anticipate any trouble in the transportaion of their

share of the season’s yield.

Wash-Out Impedes Traffic.

There was a bad wash-out on the C.P.R last week be-
tween Winnipeg and Fort William, seriously impeding traffic
for several days. The deluge of rain came in almost the
form of a cloud-burst, which quickly filled up the cuts and
ditches and flowed over the track for more than a mile.
Nothing like it has ever before occurred in the history of th
road in the West. ;

A large number of editors, members of the National
Editorial ‘Association of America, have been on a tour
through Western Canada, and seem to have been highly
pleased and impressed with the possibilities of the country
and with the remarkable advancement it has made within the
past few years. The editors and writers in the party num-
bered over 150, and included representatives from every
State in the Union. The president of the Association, Mr.
W. H. Mayes, of Brownwood, Texas, declared that one and
all were astounded at the wealth of the West, and that (he
trip had been a most enjoyable one. The party went from
Winnipeg to Edmonton, and from there to Calgary, Banff
and Laggan, and returned by the C.P.R., visiting the prin-
cipal towns. The experimental farms at Indian Head and
Brandon particularly interested the party, the members of
which were convinced of the future greatness of Canada.

Union Stock Yards.

As indicated some time ago, the proposal for the estab-
lishment of a huge abattoir stockyard for Winnipeg will
soon be an accomplished fact. It is now announced that the
three transcontinental railways are prepared to proceed with
the project, and that several well-known abattoir companies,
such as Swift & Company, Chicago, and Gordon, Ironside &
Fares, Winnipeg, are prepared to act in conjunction with the
railways. The subject has been on the tapis for some time
past, and a recent proposal for the establishment of a civic
stockyard has probably been the means of bringing the enter-
prise to a head. At any rate, the proposition now under
consideration is to put down plant on a site in St. Boniface,
just across the river, at a point where all the railways con-
verge. The site in view comprises 200 acres, and would 1;,e
ample for all the requirements in the immediate future. No

If interested in Western Canada write
. LLAWRENCE M. DELBRIDGE

BROKER o Th
Fm%:auﬁsn Brock, PORTAGE AVE

‘WINNIPEG

better location could possibly have been secured, as it not
only has unrivalled railway facilities, but is convenient to the
business sections of the cities. The erection of the necessary
plant, etc., will, it is believed, involve the expenditure of
about one million dollars. The business of slaughtering and
meat packing in the West has now assumed such large pro-
portions that a large abattoir establishment in Winnipeg has
become an absolute necessity,

Rush for Homesteads,

The new homestead law, enacted in the last session of
parliament, went into effect last week, throwing many valu-
able odd-numbered sections in Manitoba, ‘Saskatchewan, and
Alberta open for entry. The land offices for the districts in
which thc. lands were thrown open have been the scene of
much activity. In Winnipeg, the land offices have been
throx_mgcd, and while hundreds have been successful in making
entries, hundreds are still waiting to do so. It is expected!
the rush will last for some time, as the homesteaders’ ranks.
continue to receive fresh additions from day to day. In:
some of the newer districts, where there are many fine
quarters of land to select from, the excitement is intense.
At all these points the policy has been adopted of admitting
one or two applicants at a time. Dauphin, Moose Jaw, Cal-
gary, Lethbridge and Edmonton, the most important points
at which these lands were to be secured, report a heavy de-
mand, in some places as many as five hundred persons being
in line awaiting the opening of the doors at nine o’clock.
Locally, two-thirds of the entries have been for lands situ-
ated north-west of Winnipeg, between Lake Winnipeg and
Lake Manitoba, while others were in south-eastern Manitoba
near the international boundary. The value of the quarter
sections which were taken is shown by the fact that the
Teulon branch of the C.P:R. runs through some of them,
while there are many fine quarters within a few miles of this
railway. 3

——-e

IN THE WHEAT MARKETS.

Sharp Advance in Prices—Markets Firm.

(From Our Own Correspondent).

Winnipeg, September 7th.

. The week which has just closed has been an eventful one
in the grain markets, as it practically ushered in the com-
mencement of the new wheat season; and it can be said con-
fidently that the progressive advancing prices which have
prevailed have justified expectations. New wheat (No. 1
Nor.) opened at the dollar mark, a price which was hardly so
high as the general conditions of the wheat trade would seem
to warrant, but in the circumstances it was considered rea-
sonable. On Monday last an advance of %c. was quoted;
and by Friday No. 1 Northern cash was listed at $1.05, with
the other grades in proportion. Although there was a gen-
eral decline on the local markets on Saturday, and the ter-
minal quotations were lower than those of the previous day,
this was mainly attributable to the fact that trading was
rather easy, and partly to the fact that Monday was a holi-
day on the exchange.

The general advance in prices was not confined to the
local markets, all the American exchanges showing a steady
upward tendency during the week. This in _turn influenced
the European markets. Consequently, cables came strong
during the week, and the firm tone which existed on this side:
was reflected in the prices quoted on the local exchange.
Another and important factor which influenced these markets:
was the improved flour demand, many millers buying Sep-
tember and December wheat. ;

The position of the world’s supplies has not materially
changed within the last ten days.  The visible supply im

(Continued on Page 433.) ;
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FACTORY LOCATIONS. -

The following Canadian municipalities are
offering inducements to secure manufacturing enter-

prises. Those Interested should correspond with
the parties named below. In order to facijitate

the bringing together of manufacturing firms with
municipalities ready to make special concessions,

we are charging a very nominal rate for cards In
this column. It will be furnished for the asking.

THE MONETARY TIMES

Meaford, Ont.

Has Splendid Facilities to offer
Manufacturers. We want more in-
dustries.

For further particulars, write

0 1A SUTHERLAND,
Sec. Board of Trade.

WESTERN CANADA IS ALL RIGHT!

Manufacturers, Wholesalers,
Jobbers and Capitalists,—

INVESTIGATE !

the advantages and greater possibilities of

Portage 1a Prairie
MANITOBA

Free Sites and other concessions under conditions
Full information promptly by addressing

HERBERT W. BAKER, Sec’y
Twenty Thousand Club and Board of Trade
Portage 1a Prairie, - Manitob,

AUSTRALIAN WOOL TRADE.

In their annual circular of the Australian wool trade,
Messrs. Dalgety & Company state that never d}d a season
open with brighter prospects and end so dlsappomtmg]y. It
was first expected that the output of wool for the past year
would slightly eclipse the record of the previous season, and
that the market would rule at a high lcvcl_and exhl}?lt only
minor fluctuations. I’rop_hccy as regards clip productlon. was
affected by the setting in of unseasonable weather, winter
rains were insufficient, the lambing generally wag a poor
one, and of spring there was practl(‘ally.none. As the result
of these adverse conditions, the total clip of the season (for
export), fell short of its pr(‘.d(zccssnr by 32,357 ba]?s, the actual
output being 2,057,831 bales in 1007-1908, as against 2,090,138
in 1906-1907. The 1,351,121 bales which were realized upon in

e SO
Australasian markets averaged

ing that that portion of the clip which hag been sent direct to
London will do likewise, the net gain in wealth from woO

i ia and New Zealand (for export) for the
bast twelve monthg will have been ,{,’26,768,952, which, though
£2,816,788 less than the preceding year, eclipses that of 1905-

1006 by ,£I,507,()4[, and that of 1904-1905 by £6,576,268. As
to the coming clip

Messrs. Dalgety state that it will be ong
centage of thin, tender an

of good warp combings pro-
Furthermore, a decrease in actual produc-
Added to this is the general depression
Fortunately, the almost unheard-of drought
1 parts of New Zealand was terminated in the

£13 0s. 2d. per bale. Presum-

portionately smal].
tion seems assured.
in wool valyes,

which had rules i
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is pre-eminently a sound one, and though the immediate returns
from pastoral properties are not likely to be so satisfactory
as they have been of late years on account principally of Jower
values, there is every likelihood, given seasonable conditions,
of a return to good earnings ere long, for evidence all points
to a sure though perhaps slow recovery in .w.ool prices. Frpm
a pastoral standpoint confidence in the position has at no time
been shaken, for, concurrently with a fall in prices for station
produce, land values have continued to advance.

>
FOREST PROTECTION IN INDIA.

Thousands of Miles of Fire Lines are Burnt Every Year—
And Carefully Patrolled.

Canada has suffered heavily from forest fires this year.
In British Columbia alone the losses total several million
dollars. Each year tells the same story, except that the de-
struction becomes greater instead of less. Something has
been attempted to grapple with this danger, but it cannot be
said that very much has been accomplished. It would seem
that in her efforts to grow big and rich Canada has over-
looked the necessity for preserving one of her most valuable
assets. Forest protection is a science, and one which, it
must be confessed, has never been properly studied in ihis
country, despite the urgent need that it should. be. :

In India, where there are thousands of miles of rich
timber land, and a tropical sun in the bargain, a similar prob-
lem existed, but there it has been successfully solved. The
Forest Department at Calcutta, recruited b}f Oxford gradu-
ates, possesses a numerous anq hxghly-efﬁcx_cnt staff of ex-
perts. Candidates for the service are required to pass in
competitive examination, and those who are admitted bring
with them the most advanced knowledge of forestry and all
t ertains to it.
hatApmongf the principal dutic;s of these officials is to wage a
ceaseless war with the Fire Fiend. The system that has been
adopted has been the means of reducing the fire risk to a
minimum, and is well worthy of the attention of all who are

interested in the subject. A writer in the Spectator of Lon-
don, Eng., thus describes it:—

Early in the season, says the writer, before the prairie-
grass has reached an inflammable condition, a pair of par-
allel paths some five or six feet wide, and at a suitable dis-
tance apart, are cut along the margin of the forest. These
are joined at intervals by cross-paths which divide the inter-
vening strip of ground into sections, the whole forming a
ladder-shaped system of paths upon the future fire-line. The
grass cut from the paths is thrown inwards, on the sections
between the rungs of the ladder. As soon as the grass
growing on the fire-line is dry enough to burn, even partially
on dangerous ground, it is burnt off by successive sections.
The burning is a somewhat delicate operation, requiring skill
and experience ; but hundreds, indeed thousands of miles of
fire-lines are thus successfully burnt annually.

Second Burning Sometimes Necessary,

The burning operation is performed at evening, when the
dews will act as assistants in preventing the spread of fire,
and it is watched by men armed with branches of trees to
beat out incipient fires which may catch from sparks carried
outside the area to be burned. Blades and seed-stems cf
grass dry from the top downwards, and if a first burning be
carried out when the herbage is half dry, the fire is of course
much less fierce and is more easily controlled than if the
entire crop down to the roots had been dry enough to burn.

In the former case, a second burning becomes necessary
whqn the unconsumed remnant has become dry; and then,
again, the strength of the fire is very much less than it
would have been had the first burning not been effected. Tt
is true that a double burning increases the cost; but it re-
duces the risk, and there are circumstances under which it is
to be recommended.

Resinous Trees are Removed.

The width of the burnt line will depend on the height and
density of the grass through which it runs, and on the
strength and direction of the wind usually prevailing during
the dangerous season.

(Continued on page 454).
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1062 | P48 5 | Dittol common, si00. 113 [Montreat Light, Heat and Bower,
t. Catharines, %926 1l 378 100 |V g{taru:agv:ﬂ% l:tto :i‘o 3 104 Mﬁgtreaifégest giailway. 59 debs
= LA <[ 8 101 102 )0 ehec's Lake St. John, 49 B B el ket TR
b || & (105 107 1™ Ditro, 50 1st moTt. bOBAS - vvvssrros o8 Inein. Water ol B Db
S oronto LIS, . o gt e 4 199 1011 pieo’ Income Bonds ........... 2 % f)-tt' 5%rban d 3 e
Dito, oo 8 05l mpkasegtudensns 21,1 9 0L 1o chec Central, 49 deb. stock. | 101 103 Rlcli l‘." d%l t’ lo Navigation, &9 debs.
Ditto, 1909:35 0 peris sAivsishas o St 3% 90 R Ditto, 3% 2nd deb. stock .. 375 elieu and Ontario Naviga; uixdb ebs.
vDitto. 18251)9.2.7. AT Ll A Wl iren e, e LR 113 115 Shﬁ;vt;ﬁlgsaéxé\gl:;?;and Power, $100 ....... .
hm:tct)g'v CIB:‘] . easeainrees e ensvaas i : % lgsl; Ditto, shares, £25..............00.. o Ditto: 41 9% deb. stock .......
Ditto, 1932...... 4 .98 100 BANKS "I”‘,oronto gailwéy, 4i%ﬁ%%nlgsd£'lm
ey 5 i i66 [Bank of British North America, £50 ........ AT E R o e by
V;in:li’;ae'z. I0H Luusoineecnsenbonnsses 4 133 %% Bank of Montreal, $100........... o 2y 2?? ' :
Ditto, 1913-36 . L0l 4 | g8 99 [Canadian Bank of Commerce; $50

Ditto, 1940 .. .. R T
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STOCKS AND BONDS—New’
, bl [ &
Capital and Rest | Annual Interest | TORONTO . ———— ¢ '
STOCKS in thousands e oriDivicrlxezl;ies TORONTO | MONTREAL !
. Le 3 | 81 \‘Vhen Sal Sales
AND S |Patd- | oo &3 BANKS e|8 | Tewatle | iPrice’ | Price .| "Brice Wae:k!‘ Price | Price Price | Week
L > < | £ | indicate | Sept. 12, Sept. 3, | Sept. 10, End’d| Sept. 12,| Sept. 3, | Sept. 10,|End’d :
O N D S & | A | Months 0 08 | 08 Sep.lo| 07 08 08 [Sep.l
B g X oo [ e L B L
A ) 1936| 248 | British North Am..| 6| 7| 410 155 146 144 3
10 000 10,000/ 5,000 50| Cemmerce.......... 8| 8(36912... 160|161 160 |.... 161 | i35
BOUGHT AND SOLD 8,983 3,077| 4,975/ 50| Dominion. ... .. Saie| 12 |12t 7 1012824 282 |.... 2810250 9w | Tgpl.aes ins g
oo e TR R T ;% 3.233 2.0NQS 188 Ilfaltern Townships..| § | 8 (14710
. armers..... .e cesn
2,473| 2470| 2,470| 100|Hamilten ... 10 | 10 36912
) 25001 2,500 2,000 100| Hochelaga ... ul 83601
2 960 : 3(0? . 921 100 Homo_Bk. (a).. 6| 6| 612
- ' 2,000 6'06’0 i 100{Imperial ........... 101112581
Members 1'888 1,000/ 1,000 :% r(:::f;:lkx’t Ba?ik' k- 75\ g el a4 18
Toronto Stock Exchange 8.377| 8.874| 8.374| 100{Molsons ...........| 10 | 10 |1 § 310
|10 |, jeoo 196 193
14,400{ 14,400/ 11,000/ 100| Montreal . 11010 369 3 : 235 2313
TORONTO 1.200 x.% lgtz)g % gahonale... <o 6} 7268101 & &
2307 2301 500 100|N ovepenok (| 12| 221147 20)
6 Copthall Bullding g% g% g% :88 g;va Scetia.. ...... iu iﬁ 1‘“%0
= i X B MW %o 4 aieyvonns 0 b 12
LONDON, E.C. ENG. 1,000/ 1,000( 200 25|Provincial Bank (u).| 5 | 5 (14 7 10
; 2,600| 2,50 | 1,250/ 100(Quebec ............ 71 7136912
8,900/ 3,900\ 4,8%0| 100/ Reyal Bank ........ 9j 10 (147 1o
% 331 7 :% gt.flyaCZn;he () Sy [ 8 R
...... reesen t. Jean (0) ....... 4 6 12
l‘ms)g 122‘0) 1723 l% St s‘;.pgen- (e 13 3 911
A o ' Standard ..... 12 21268 T
. ’ 875 806/ 188/ 100|Syerling (u) . 5| 65258 11|.
Shawinigan Ist. Mortgage 5's, 4,000| 4,000 4.500| 100| Toronte ... 10 (10 360912,
Montreal Power Lachine 5's. || 3301 &183| 1100 100 Cratertic ARV
v - ' ' on Bank:.......] 7 7 6 2
ontreal Fower Lachine J's 1'500| 1,500 1175 50| Unien Bk of Hal.(a| o | & B 58 11
634 50O nil| 100( Upited Empire Bk..| . |....|.... ..
Great Northern Ist. Guaran- 565| 66b| 30| 100( Wetern........... 8| 7310
teed 4's. “
. 1 > )
(Guaranteed by Canadian 2 (,0‘m AR 1
ern Railway) e
North ¥ 1000 1000|200 100Nt Trust Co., Ltd..| 7| 71147 10).... 6
and other High Class Corpor e Maig T et Cox | T T el iy S
5 Loan 1
ation Bonds.
oS% o A % Agric. Sav & Loas| 6| 6| 1 7
. . ) ) v “an. Per. Mtge. Cot| 6| 7| 1 7
Full pal‘uculnrl. and prices upon 2,008| 1,004 1?:8 100|Can. Ld. & N. Invt.|g+1| 7 | 1 7
appllcullon 2,600| 1,500( 1 100/Cen. Can. L. & Sav | 8| 8 (147 10/
2,865 2,420 " 100 10/Col. Invest. & Loav| 6| 5| 1 7
1,000 984 530 50/Dom Sav.& Inv.Sc| 4| 4| ¢ 12
1,600 1,100 1,655 100|Ham Prov. & L.Sc| ¢ | @ iy
mp. L. . Co. Ltd| 5 b 1
W. Graham Browne & Co.}| o 7w e i Lanied B. & Cgan: | 6| ¢ | ]
on . Lo, 0 an. 6 6 1 7
1,000( 1,000 265 5ol & C.L.& A, Lto| 6| ¢
BOM n“l'rs. MONTHEAL 500, 500 %8 26| Mont. Loan & Mtg: |7 :A’] g ;1; Z,
2,000 1,200 2 80/Ont. L. & Deb. Loo | 64| 64| ] 7
726( 726 620 50| Toronto Mortgage . 554 6| | 7
1,000 1,000 85 100| Torento Savings ....| 6 | ¢ 147
878 373 40|Real Estate Loan .. 5+4| 64 1 7
Insurance '
25(British Am. Assur..| ¢ | 6 ) i B W
THE 20{Western Assurance 6 6‘ 17 .... - --.- ................... {ontt
Transportation | L O 8
‘ AN AD IAN Can. Pacific Railway| 6 (641
-w
—— etreit Jnived Rly | /"""
Duliith §.8 & A....| 7|
10,000( 10, 00 pid.| . |00
1,600 1,850 Halifax Electric....| ‘g 6
.5’.% 3.% Havaoa Elect. pref..| 4| ¢
4 com..
2,240| 2,240 Illineis Traction prf | '¢'| "¢
b50| 540 Leonden St. Railway| ¢ 6 T G e
]g,ggg lg.% Min:'S!. P."& S.S.(M 4| 4 1054 1023
. 10,000| 9, Mont Street Rlll:r:). 1'(’) 13 2
The only paper in - Niagara,St. C. & Ter| | 0.
Canada appealing to || o] , aaliiic | eoaaes Noviensad 515
anada app g ".m Z'l bl g_orgh&ogioTnmonx ik
2o & k i 1 ie Bt Sasvnes ]
the civil, mechanical 25,000( 25,000 .. .. 10 IRle de Janden o -
- 91100 0.100] T.388| JooiSae Famie® Fu il | 2
i ~ 0 3 * 100{Sae Paule .. ... .
and eled@rical engi- o oo | G0t b Ky, s
«+| 100|St. Lawr, - Nav | 19
” 12, 12, 100{Teledo Railway ....
neers. No progres souh 600l s 1 Toreme Hatily 2
Y, o X ,000{...... ... |In-Clty R, . pref, 3 )
sive engineer can get || tao Lied ool G Trinidad Eleer | £ 8 |
! 3 ' y R'y,
1 withe || 538 R0, 0| ot K o) £ 3
along very we 'WI i 45“6: I%M loow_ul_lndilEict.“ i ot .
s ! 100( Winnipeg Elect ....| "8 | 10 11°4 "7 10l 007 1 hime taoc|ians eees N e
out it. $2.00 a year. Tel., Ligh, Wieesoneo U0 267 1130 .01 gl 1718 1713|170 165 |eeet!
elegr.
—issued every week. 12500 Bell Teiephone ....| g #
5 ers Gas ... q
2,30 Do Feme™ 11+ 10| 10 136 135 (135 134)
50,000 Magkay, common .. 4 | 4
50,000 1 preferred ..[ 4 | 4
....|Mex. E. L. Co., Ltd o
00/ Mex: L& P o] |
Offices: 100 Mom: L8 5| 818 iy
Toronto 100) For. Elee Light....| 73 ¢ 102 1013{1038 1033 °
RS Pl et o
100} B C. Pack a ..
ntreal et (L
Mo t } vl:éld. i::un P
. . ’ <all Gea etric | 10
Winnipe 100{Can Salt ...,
p g 100/ City, Dairy, com 8 1
pref .. 7
100{§Crow’s Nest Pass ,| 10
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Yo K, Montreal an“g‘ ; :[o onto A it o oy ot ol
D- and rest Annua] Interest
l’lth&m gl S riDividend TORONTO MONTREAL : () listed (u) unlisted
® | . | When | Sales | The North Bank’s las id divi
.s';:.' Paid- | 52| Endustrial 2|8 ‘ P""\‘(t':" Price | Price ’ Price ‘W:eek [ Price 1! Price Price \S‘Vael:l: was b per ce"t':— "femcmj"n“ 15‘3::‘:"5 ‘32!5(14 gle‘:"g::g
ceribd| ap |AZ|  (Continued) 5 | g |NumberS! Sept. 12,| Sept. 8, ‘ Sept. 10, End’d Scm 12, ’ Sept 3, | Sept. 10,(End’q | The two banks amalgamated, 1908.
L i B S S 08 JS .10 ’ !Sep.l o T All the preferred stock of the Canada North-
~’ T —s_ Lo L e o | I s S __1__._ e (\i:lc;t Lan;] (f(n;nmr‘\)y has been retired and the
: . 1 ‘ mon stock has been paid off down to $5 per
)%,% 22'% }goo Dom 1& 3 Co. ; ‘ ....... Q();“ (] 3 gﬁé eég éd‘ 743 ;l‘l)ga;col;gr_galue, reducing the common capital to
7 g o S S e 65§ 653 6 21 o T
lg.% 15,000/ 100 Dom Coal Co ...+ i 1’4710 454 56 p 75 + Dominion Iron and Steel Co.—The amount
5,000 3,000, 100 Dref 7 | "2 8 0 B ou!sl;'mdm;z in the case of first mortgage bonds is
2'500 5,000| 100 Dom. Textile com..| 6 | P e 2% $7,492 000 out of the original issue of $8 000 000.
-500 1,940| 100 poser 2 (2| ‘ ______ 51 The second bonds originally amounted to $2,500,-
219 500/ 100 Interc. Coal........ 8 | 3 9 | By [ooonese]ione -v.] 62 58| 63 B8 |...... 000, but have been reduced to $1,750,000.
1,29 1 219 100 pref. 7 | ‘ 39 RN R . 3 § Crow’s Ne§t1 Pass Co.—By the bonus issue
2'560 1,183/ 100|Intern’l P. Cement 1zl 1 45 of July 15, 1908 6% on present total capitalization
1.5(» 2,000| 100/ Lake of Wds Mill..| 6 | 13 6 . 600 is eqn)xal to 10 % on former capitalization.
1,600 1,500| 100 ** L T et I e T P b U (B 01 95 Prices on Canadian KExchanges are compared
l-mo 1,600| 100|Laurentide Paper...|.... ! o 3 8 S a5 for eonvenience with those of a year ago.
e 1,200 100/ ¥ “Poref.| 7| 1 112 54 10  ebrares I e ARSI SN New York prices (Iriday) furnished by
200 8:900| 100/ Mont Cotton ... 7| 8l el ool .o 2047 75] 3: R. Heintz & Company (R. B. Holdes)
80| 99| 100/Mont Steel .. ... 7l g7 T Traders Bank Building, Toronto.
600 800/ 100 (n L T ; e dov 08 lioas ST Montreal prices (close Chursday) furnished
2,000 5,000{ 100|N S Steel & Caal 2 5 201 by Bm_'rgeu zg Co., }2 St Sacrament St., Montreal
2.500 1,030/ 100 pra| 8 | ke fleo: 112 D R British Columbia Mining Stocks (close Thurs-
2.000 2,500 100 Ogilvlc Honr R 7 | S e 11 dgy) furnished by~ Robert Meredith & Co. 40 St
215 2000/ 100 pret.| 7| P 3 J . Tyt Francois Xavier Street, Montreal
1'075 2.150] "100| Penman, com . +ss - 2 | 5y o . 3 |8 32 25 Qumanops of Cobalt Mining Stocks are those
’913 1,075 100 u e 6! 6 P | PR RS P (PSSR PSR of Standard Stock and Mining Exchange.
9%0| 100 Windsor Hotel. ....| . ‘ cees von sae AR e All Companies named in the above list will
‘ | favour the Monetary Times by sending copies of
; | all circulars issued to their shareholders, and by
i3 L Land Co's. | : nonfymg us of any errors in the above tables.
..... | 5T(,anNWLand..-.‘..j... ‘ — .
Riahia New YorK Stocl( Exchange
300 1 Buﬁa(llojnhsud) ........... : - ) | Yesterday's opening 1a12>m.artitivis 0
?;'9% o HColale Cantral . A5 | 5. 51 : N. Y. Stoek Exahange, with comparisons.
"eonl 1|Cobalt Lake........ . 2 R Ly EPATD  RUAL AN S
}& . 1/ Cobalt Silver Queen g | [
4000 1|Clevel’d Cob’ tbllv r IR, k. STOCKS 2p. m‘ Openlm 2p.m.
if ol IR 5|Coniagas 2 ’SLN Sept, 11/Sept. 11
%% ~~~~~~ 1/{Crown Reserve semi- annua y 2 K ‘ - P Faaltsasl sxmnbyeshs s | [
1.500] """ 1| Foster Cobalt .. .... Jan.2, 1907 | 64} 47 0% 48 o sofseeinen «vvves f Atch. Top. & Santa Fe. ,,3 90t | 908 | 89
3,000 " - 1/Green Meehan ...of. ... ..ooocoeees L g0 Q00 18 318 AT, Mo wloastosse «ous ses snes|ioeees | Baltimore & Ohio........ | 96d | 1004 99
S008I 5|Kerr Lake.....o..++|3 0y quarterly  |.... .... 8 " s s rebt seue ¢ « | Bklyn Rapid Transit ....| {\3% | ols | B2
2:0%0] " ?M Ruse.ﬁ'..»-l .................... ERTp ] ¢ 6 . . C‘;m::d'ian l"nclﬁc.....“‘. | 17| 1788 | 178%
6,000{ """ - ichmley (l)arrmh. .................. e z - : o) b b oo (.‘alnadl‘an bguthem sevenss] Cozasrafersasve roraaies
1.800] 3 N\gls;gng SR ves + [ Ches. & Ohio....c.aiuvnis a4 42, 431 423
25000 . Silver Cobalt.. <+aeve B Chicago Great Western ... | 6. 4 63 | 6
1000 - : f’(elderson Lake ..... (d)icago {;ﬂ&ww& St. P J48 } 428 | 141
...... e hicago e i )
o | RS i R(lnhschxld Cobalt.. %ollurado‘buu ...... N \ : [
"EOn e Silver Leaf «ovovvves o Del, & Hudson o |
...... 1{Temiscaming .- .c«+|, . oueenns Del. Lack. & W. ‘ ‘
1| lrethewey New ... Denver & Rin G.
1| Alta. Coal & Coke. . Dul. 8.8, & Atlamlc :
10|Can. Gold Fields ..| i P
100 Censolidated Minaeru Erie R. Ro...oiins
1{Dia. Vale Coal....../|, R s . ' Kirst Pfd...
10/ Dominion Copper..| .. ..... ot SRR s eepnlusdsankapen pee 24 . ' Second Pfd. .
100 2419 n Sept., 1907 chs askwps ot Rl gen e coenes RGLL Iiunhern Pfd..
1 54 04 1907 - s Ils. Cenuocovsnn
1 1| Monte (,hnsto 12 9% quanerly Int.-Metro. .....
1{North Star.. 2((, D Kan. City Sou. .
1,000 J0[Novelty..........:. ¢ hés MO AR AT PRI L'ville & Nash..
1000 1{Rambler Cariboo...|. .. gk € $ Mexico Central..
e [P e S ST ol e O Y (SR 7T, Minp. St P. &. S M
Mo. ll:alﬁ&Tex. .........
Mo. Pacific "
Issue | ) o BONDS | -
) ONDS, Yearl New York Central..
8,649 1935/ 500IBell fey. ... Ty New York Ont & W
49001 1912/1900(Can Col Cot'.....o.| 3. |8 | 410 1S g g
2009|1910/ 890 Dom Coal. 25 | 24| 641 Northern laciﬁc
2.2 192/1000| Dom Cotto o e e )
0901 19291000/ Do Iron & ASSiar oy oy Reatlog ..o
Ligy| 1925/ 100/ Dom Textile a...... 3 (8 | 5 9 Rowh Jainudyry
1 1925| 100 b 3 (3] 89 Sou. Pacific. ..
00| igge dool  « ol E 3§ 9 Sou. Ry.
401 1925/ 1o e o e e i (. 5
7900 1916/1000| Halifax Elect.......| 24 | 2¢ | 1 7 Union Facific.... ?
‘485 ;g{:% l% :-lavana1 Elect....... 2 23 2 8 Wabash R. R P i‘
ntercolonial Coal.. 410
15501 1916) 500 KeewatinFlots stills g -t INDUSTRIALS
1200 1923|1000/ Lake of Woods Mill| 3 | 3 6 12 2
; 19201000| Caurentide Paper Es 1% American Car Foundry....| 408 |xi% 408 x80
6,000 1935/ 100 Mex Elec Light . 2k 17 35 1« 4 (AR e sl W A
10,800/ 1933/ 500 Mex L & P 2 9 2 8 Amal. Copper..... e ZN 78 778
7,500 1983 100/ Mont L H & F. ... A3l 16 American Cotton Oil . ...| 0bg 354 3
1,600| 19221999 | Mont St R . 2 3 511 American Ice Secs.. ......|.eee wus 281 27
23?63 _____ 100 M it Wateyr'&:x. seed & 7 612 American Locomotive oy 54 48 47
¥ 10311160 2 - S L T b
}'% e ;:{igﬁ ¥ S Steel ang(g:fg g g } lg R ]14 American Sm,'ltmgp,(a. i5e] 1018 083 9%
% 1932 gilvie Milli 3 612 1 %, i 5 2 anslosvmenanlsoie kae x
1-23‘1’ 1925/1000| Price Broleltl:ig. ..... g 3 612 g, W0k A08 . S ol  Apean St Fo?‘ndrP,(.d. ....................
26,000, 1916/1900/Rich & Ont Nav....| 24 | 24 | 3 2 o 73k 71k sees siialesiiss Kamerican Sugar....... st T St T T
i 1935 100|Rio Janeiro.........| 24 | 2 y iy ) P i) S L o
i 6,000/ 1929| 500|Sao Paulo. 28 | 2y 182 ke a1 o Leene| 988 911 NGRS 96 " | American Woolen........ s i TELE R ek O W
L 20 1931| 480| Trinidad E a8k 4 £ e e g g | d6r | e
! 600 1998(1000| West India Elect....| 24 | 24 [.ocoezes]- 9 ; oo el & T 8 %22 % %
| .ol 1981 100 Windsor Hotel...... | 24 | 24| 1 7 s 10ihos 1ol Cons.Gas N. Y ........| M8 | 1514 | 180
i g 1935/1000| Winnipeg Elect Ry. 2¢ | 2 T e o whuis | Bih v 4 srxees A Corn Products «.ecovecinins 19 194 18%
{ Distillers 34} 234 80
{ - Int’l. Paper.....ccoocunn 10 104 ?3"%
! Mackay Companies.. . .... 87 |opaudses x1
i ' Nat'l Lead Pfd.. g!‘ix skl il
: at J ER A vuas e X 82 81
! , Pacadall. ... oo il st 274, | 26
§ T P80, GRS is 05 00 e 97 97
: SELE ! Pressed Steel Car . A4 | ¢ 843 32,
Ry. Steel Spring Sia ] aimbia wihin 413 35
Bonds and Preference Shares of well-managed corporations can now be purchased Rep. Iron & Steel.. 2 3301 -
on a basis to yield splendid returns. ’ §}?..g:::.i ®: 6 o:i AT esk
. it Veesamenaean 26 2
We have a list of carefully selected securities to yield from 5 to 674 per cent, 18 Rubber.. s fivins diy 6* %45*
U,S. S"’dﬁé ...... 1?33 146! 46§
R JREEE UG EAEE T R g 10 1
A. E. AMES @ COMPANY, Limited ys st Bonds 111200 LIL i
- USE « - oo vvvvvrnn ’ {» Vi
EAST KING STREET - TORONTO Weatern Unian, 1 ovousv: sy | ek | o2
x Ex, Div.
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‘DEBENTURE

S FOR SALE
WS et el

]

REVELSTOKE, B.C.

enders will be received by the undersigned for the
purc}x‘;::eof debentures of the City of Revelstoke, B.C., zs
follo;vesr.ies WNoiidva s $3,300 5 per cent. ; period, 25 years.
Series O il 5,000 5 per cent.; period, 25 years.
Interest is payable semi-annually at the'of.hce of The
Molsons Bank, Revelstoke, B.C. . Series N. is issued for a
new fire alarm system, and Series O. 1s 1ssued for parks

AP BRUCE LAWSON, City Clerk.
Revelstoke, B.C., Sep. 5, 1908.

"TOWN OF WEYBURN, SASK.

Sealed Tenders will be received b
Saturday the 3rd of October, 1908, at
of Twenty Thousand Dollars ($20,000) of Debentures of the
Town of Weyburn. These Debentures consist of two bonds

of $10,000 each, dated the first of September, 1907, and bear-
ing interest at the rate of 5 per

y the undersigned up to
Noon, for the purchase

Weyburn.
on 1st September, 1908, will be detached bef

TOWN OF CAMROSE, ALBERTA.

Tenders will be received up till noon of Thursday, Oc-
tober 1st, 1908, for the purchase of $8,ooo of 7 per cent.
Municipal Debentures. Highest or any bid not necessarily
accepted,

Present Debenture Indebtedness .......... $ 16,000
Assessment for 1008 J....ii.. ...l .+« 544,220
Rate of taxation for town purposes 10 mills; for school,

R R. D. FLEMING, Sec.-Treas,
Camrose, Alberta, Aug. 27, 1908.

PINCHER CREEK, ALBERTA.,

Tenders will be received by the undersigned until Sep-
tember 15th, 1908, for $20,000 of local improvement debgn-
tures, payable in twenty years, of the municipality of ihe
town of Pincher Creek, Alta., and bearing interest at the

f er cent. per annum, _
s '?hes lln)ighest or any tender not necessarily accepted.
G. D. PLUNKETT, P.O. Box 14.
Secretary-Treasurer.,
Pincher Creek, Alta., September 7, 1908,

the bonds to the successful tenderers,
The highest or any tender not necessarily accepted.
Further particulars will pe furnished on application to
GEORGE ROSS,
Sec.-Treas. of the Town of Weyburn, Sask.

contracting engineers EVERY WEEK,

More Contractors loo
“ Canadian Engineer
publication in Canada,

CANADIAN ENGINE ER
Toronto Montreal

k for Proposed work in the
than in any other engineering

Winnipeg

NEW INCORPORATIONS.
i ad office of each company is situate in the town,
city Io}rwp}rlg\}i(i)cc at the bcginniqg of each paragraph. The
persons named are provisional directors :—
Kamsack, Sask.—Kamsack Lax}d_ Company.
Engelfeld, Sask.—Engelfeld Milling Company.
Moose Jaw, Sask.—Saskatchewan Flouj Mills Company,
Weyburn, Sask.—Weyburn Farmers’ Elevator Compapy_
Quebec, Que.—Marier & Tremblay, $48,000; J. A. Marier,
N. Pelchat, J. E. Marier.
Hamilton, Ont.—I’eoIple’s
5, j ill, F. A. Lee.
Yateﬁ%ﬂ;}’oi H(;r1|’t.——Renfrch Knigting Company, $5o,ooo;
. G. Barnet, A. Francis. ;
i Aérkg:’\glll(gy, Ont.—Grand ValleylLawn Bowling Club ;
J. J. Reith, W, Mc'Intyre, M. W. Berwick.
Winnipeg, Man.—Atlas Elevator _Company, $500,000 ;
T. L. Metcalfe, W. J. Smith, L. J. Elliott.
Ormond, Ont.—Ormond Prote§tant Cemetery Company ;
J. Dewar, J. A. McLaren, A. McKeracher, %
Brantford, Ont.—Oxford Oil and Gas Company, $250,-
000;]J. R. Howey, J. J. Howey.,.A. L. McPherson.
Windsor, Ont.—Ontario Silica Company, $100,000; A.
Lawson, Greensville: G, E. Green, H. Clay, Windsor.
Dunnville, Ont.—Dominion Hammock Manufact
Company, $40,000; J. Camelford, A. Camelford, T. ¢
ford.

Brewery, $250,000; W. L

uring
amel-

Ottawa, Ont.—Dominion Fruijt Exchange
Graham, Mrs. G. A, Graham, Belleville ;
Ottawa.

St. Johns, Que.—C. R. Cousins, Company, $45,000; W.
M. Hislop, Dame A. A. Ramsay, St. Johns; J. H. Wadsworth,
Montreal.

North Bay, Ont.—Montrea] River Development Com-
pany, $40,000; A, Torrance, Ottawa ; 19 Grisdale, s ol g
Foster, Montreal.

Kingston, Ont.—Canadian Lead Mining ang Smelting
Company, $400,000; W, G. Parmelee, Ottawa; R. Crawford,
G. A McGowan, Kingston,

Milton, Ont.—Halton Oil and Gas Company, $40,000 ;
J. H. Shields, A. E. Guidal, A. G. H. Luxton. C. R Will-

mott Company, $200,000; G. Noble, C. R. Willmott, .A. 0.
Hurst, Toronto.

s $40,000; R. i
K. B. Conger,

Montreal.—Arbetter Felling Machine Co

mpany of Can-
ada, $4oo,oo_o; 15 Durocher, A G Calder, C, T, Jette.
Canadian Cigarette Machine Company, $100,000; E! La-

guedoc, H. W. Beauclerk, A. C. Calder,

'Brltlsh.columbla.—H. M. Ellis Company, $25,000; Kel-
owna Musical Dramatic Society, Okanagan Timber and
Land Company, $25,000. Royal Nurseries and Floral Com-
pany, $100,000. Terminal City Sand and Gravel] Company,
$10,000.

Toronto.—Grey’s Siding Development,
Ryckman, C. s. Ma.cInnes, C. C. Robinson, Oaklands Lawn
Bowling Club, E Pearson, A, iJ Walker, W. D. Caven-
dish. Graduate Nurses Association of Ontario ; Misses L.
C..Brent, E. M. Patton, K. Mathieson, Great Lakes Steam-
ship Company, $250,000; R. L. 105 Taylor, H. 1. Dunn, A.
R. Cochrane. Lake Superior Gold and Copper Company,
$8,000,000; J. §. Lovell, R. Gowans, H. Chambers,

$100,000; E. B.

I i 08s in Denmark,
Ireland and the United States and the resultant rise in prices,
they should 81ve careful attention to that market The

adian cheese has been neglected ;
the high price and the fact that the home cheese is consider-
ably ceaper. The firmness of Canadian has helped the pro-
duction of English cheese very greatly, ang cheese-produc-
ing. English counties are turning out more than ever they did,

n the north op account of

adian cheese is ‘held up’ by a fo

This is an Obportune time fo
Old Country, but Canadian eggs
factor there and have dropped out

tr butter shipments to the
appear to be no longer a
of reckoning,
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PACIFIC

FETl ON

PEOPLING OF BRITISH COLUMBIA.

—

Work of the Salvation Army—Three Bank Managers
on the Coast—The Gold Finds on the Igenika.

Monetary Times Office,
Vancouver, B.C., September sth.

Most people will concur in the statement that imigration

should be controlled and immigrants girectsd. ) lSd mtclﬁzztd
ing to note the remarks of Col. David Lamb, of Lon t(;xr'l" con-
of the Salvation Army Emigration Department, md 1]zat he
nection. Col. Lamb is in Vancouver this week, far:]_ :’tisﬁed
says is a very efficient answer to the letters o lss: The
ones that are occasionally sent to the 0Old Country pre kin o
particular statement referred to was made W}}F}rl" Sp-e;aasongthc
the immigrants placed in British Columbia. i 18 b(:md 4tter
Army brought here 760 men, women and chi f days he did
travelling about the Province for a number o ﬁan had
not find one who wished to return to Britain. lette ‘ym the
stated that they were glad they had come, and emrésr after
same effect had been received from others. ~M?re:fvth’o;e to
careful inquiry it was found that twelve per Leﬁla 4Tl off in
whom financial assistance had been advanced ha Iy).:oumrv'
full—a wonderful record for the first year 1n a nef\c‘; )cctcaZ
three per cent. had been lost sight of, less than was "nlnininﬁ’:’
ten per cent. had made no payments yet, Whlledth(? remr‘)st in-
75 per cent, were making their payments, 'anh4 mreen;ents.
Stances in larger amounts than called for by the ag
All the Immigrants Found Places. :
On the general immigration situation,
that it had I:ﬁaen the intention to bring out a}}))?utdz‘?éro:)(? fzggj
the Old Country this year, but owing to t frha e had been
ditions only between 6,000 and 7,000 came. £ esnd for each.
scattered from Halifax to Victoria, and a place fou

3011d1t10ns our w worse 1 yl 1 at
iti i y ere T lf an h{ng,
- imn the Old C u‘ tr 3 :

Present, th eing a chronic unemploymen .
sible to ge?r:wgy ‘fgrom, he was of the optmfor{) :::zgt ?’;Olartlgz
emigration, properly organized, would BB0F O? the Empire
whole of the Empire, as in the various parts homc;
could be found places for all those wishing new i .week

Three bank managers have heen on s cga;i{ 01; Mont-’
F. W. Taylor, of the London branch of the Ra al Bank of
Teal; E. L. 15ease, general .manager atifbe f?})ll Dominion
Canada, and C. A. Bogert, general manager of the

: i s still very good in
Bank. Tn stating that Canada’s e hat it would

dvice t

the Old try, Mr. Taylor gave the a le

be far be?t(:;nf?r” this and other cities to foilow tt}ileeiixalr:fns

of English and Continental cities and £ “hawking. ' themn

through undoubted = channels, ?"Stead-do He was emphatic

about in the hope of getting a higher bi R any e

in this, and the point will be appreciated by f the action he

in Canada that have lost money because o

comments on.

Canada’s Credit in England. ; ; don
Speaking of the flotation of Canadian loans in London,

ay IOI Stated to the Monetaty Times that Canada S Cledlt

Mgy : ¢
was not so altitudinal as in the past, € ] e
appeals being made, and the fact thatMtheTIZ}?lrg;nsx?;e(j Lok
be a large borrower for years to come. l r:;ns i o
the Bank of Montreal had issued mored on R s e
year or two then any other bank in Lon ({)e’en e oy
ter of pride that the banks had never e it
issue whereon interest and principal ha hat had maintained
Maturity. [t was such discrimination tr]::et
Canada’s credit on the London x’none;::l::s ap.plied e
Mr. nd Mr. Bogert's 1€ 3 -4
to conditions §n anads, and while they did not want fo be
Quoted as being too optimistic, their opinl s ey
Was recovering rapidly from the depression,
eral revival of business was com%ng. IR
Showing how things were 1n the A

Stane and V ha u -
1 1 who just returned states that on
1 ) Of ictoria, h S ¥ i ; iy s

of int factories, in b
emgigyLiggdfﬁ‘epﬂfn for every five that 1tff9rm;rzll§ h?:?lienng
reason was that the trade with South A nlcand kgt e
almost completely. Incidentally, Mr. 'Stane:é i
factory will have to increase its capacity, and a £
will be erected very soon.
Where Is the Gold?

Now that the summe
has come from the Igeni
almost safe to say that the

Col. Lamb stated

r is drawing to an end, and no .gol‘d
ka and Findlay river country, it 1s
finds have not been such as would

CapLe Appress '‘FINANCIERs.” Cope WESTERN UNION

Canadian Financiers Limited
Promoters, Brokers, Financial Agents

Local industrial and financial shares bought and sold.

VANCOUVER, B.C.

warrant a stampede. Two men who returned this week were
questioned by the Monetary Times. It seems that they made
a systematic and fairly thorough search, but could find noth-
ing to keep them in. They were miners who had been
through the Yukon diggings, and knew what they were about.
On the other hand, Wm. Ellis, of this city, states that the dis-
coveries so far have been very good, but as he did not want
td start a stampede, provisions being scarce and the fall com-
ing on, had not said much about it. Nevertheless, not an
ounce of gold has come south to prove their existence. Until
it comes, Mr. Ellis need have no fear of a stampede, for after
the first flurry men will not rush hundreds of miles on mere
talk. In contrast, it might be mentioned that in the first year
after the Klondike came to the attention of the world, thou-
sands of dollars worth of dust were brought out, and it was
the yellow glitter that started the great black trail of men
pell-mell over the white snows of the Chilkoot Pass.

The month’s figures are indicative of encouraging pro-
gress. ’In Victoria, the bank clearings for the first eight
months show a glight decrease but nothing in comparison with
the falling off in large centres in the East. Building returns
for August make a record for the year, while the Customs re-
ceipts were the greatest since last October. In Vancouver, .
the land registry receipts created a new record; while the
value of the building permits for the first eight months was
a million dollars over the value of those for the same period
of last year.

——eel e
As a result of the recent disastrous fires in British
Columbia. more stringent regulations relating to mining,

which will affect the land within the limits of a timber berth,

have been made.
PR T

The British Columbia Government have decided to con-
tribute the sum of $35,000 towards the Fernie fire relief fund,
the money to be expended as follows:—New public school
house, $25,000; new city buildings, $35,000; and new side-
walks, $5,000.

* ® o* %

An action for $8oo indemnity has been commenced in the
British Columbia courts by Mr. S. Gintzburger against the
Railway Passenger Assurance Company, of London, Eng.
The plaintiff claims the amount is payable under an assur-
ance policy dated November 17th, 10906, in respect of an ac-
cident suffered by him.

* * * »

Manufacturers of self-propelling machinery will be inter-
ested in the recommendation of the Fire and Police Committee
of Vancouver, namely, that owing to the saving effected in
the maintenance and operating of the appliances in the Van-
couver Fire Department, it was decided to call for tenders for
more self-propellers. Tt was shown that from March sth to
August 1st an auto engine cost $58.01, while the horse-hauled
appliance cost $196.85. In another instance, the former cost
$171.85 for the same period, and the latter $316.43.

STOCKS MUNICIPAL and RAILROAD BONDS INSURANCE

WILFRED SHORE & CO.

+  BROKERS

619 HASTINGS ST VANCOUVER, B.C

Cable Address. Crehan, Vancouver,

CREHAN, MOUAT & CO.:

Chartered Accountants and Auditors

27 Imperial Building and
offices { % Imperial Byilding and } yANCOUVER.B.C

P f Attorney to be issued to M J. CREHAN, F.C.A.
owers o A TRUSTEES and LIQUIDATORS
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IPEG

THE PRUDENTIAL LIFE
Insurance Company

has vacancies for two first-class

Address

Head Office, WINNIPEG

men.

Winnipeg Fire Assurance Co.

HEAD OFFICE, - WINNIPEG

AGENTS WANTED at all Western
points. Apply,

L H. MITCHELL, Secretary

COLONIAL ASSURANCE CO.

Head Office, Winnlpeg, Man,

GENERAL FIRE INSURANCE BUSINESS,

Assets equal to $20.88 for every $1000 of risks
with $12.59 of the average assets of all
Companies.

, compared
other Canadian

W. SMITH, Manager.

EMPIRE LoAN

Head Office,

A limited amount
per share. Pays 8y,
Debentures in any amounts from $100 up-
wards issued, bearing 5% interest,
Henry Byrnes, ¢, W. Clarke, M.D, Chas. M. Simpson,
resident, Vice-Pres, Manager,

Winnipeg, Man,

The STANDARD TRUSTS COMPANY

§ 8 O GORDON, Esg., M PP, PresmenT,
B PRESIDENT C.P.R., Vic

Saskatc

s o, uardian, Recejve

i fnvate ﬁduaary capacity

e (,ompany offcr.s unexcelled tacilities for the tr:
omes within the seo,

COMPANY

Winnipeg, Man,

of stock for sale at $110.00

Bank of Hamilton Chambeu.

E PRESIDENT,

hewan and Alberta'to
T, Assignee, Financial

ansaction of any business tha
stratio. of a n;odcrn Trust Company,
0 v or') ee o 5
All business Srictly confidentia] Conrreaspﬂn}gr:?gxl\l/ited-
Head Offices: WM, HARVEPY
Cor. Fort St, and Portage Ave,, ¢
innipeg.

Managing‘ Director,

The Western Tryst Go,

Head Office, - WINNIPES,

Authorized ‘Capital, $2,000,000
Subscribed p

W $1,000,000
—
Board of Directors.—
Avax J, ADAMsoN, M.P.,

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

616 Mcintyre Block, WINNIPEG.
PERMANENT LOAN

THE GREAT-WEST fsavur, o

436 Main Street, Winnipeg, Man, |,

Subscribed Permanent Capital, $2,250,000,00. Assets, $1,500,000.00.

i i o i >,
The Company declared its Tenth dividend on its F ullyl pl?ld .lermaggnt
Stock at the rate of nine per cent per annum for the 1alf year ending
ecember 3ist, 1907, s} term investments
X ix per cent allowed on short tern ments, :
Bt:"[‘);ra:%notnt‘&[’g;r per cent allowed on Savings Deposits, With.
I without notice, 2 R
d"waur latest Annual Rc{;ort will be mailed on application,

oney to loan on First Mortgage on Real Estate on reasonable and
convenient terms,

ander, E ide

ors: W.T. l\lcx.md'&r, I:sq. PI'CH.I c
E SB!:;I‘EA'O“I gtr.e,olsl‘l).. Vice-Pres.; J. T. Gordon, 'h”q'E M e ‘f"usl,,
G'ord.on ';ron,'idc 1 Fares, Exporters : wl‘,. l)“ Mm:tm. ?qé L _llﬁ Lllilc
ruggist ; James Stuart, Es?" President Stuart Electrical Co.; E, aylor,

nt and Managcr;
1.P.P

resident,
IIoN._ R, P, Rosriy,
Weg ice-President,

+ RUSSELL, Managin, Director,

D. H. McDoNarLp AS. JoHNsTON Ml’CHAEL gI..oio %
How, J. H. Lamont v D McARTHUR i, CcCranky, M,P,

K. MACKRNZIK W. ne C, O'Grapy How. J. H. oss

J. G, Turr1rr, M.P, + DeENNISTOUN F. ENASTON

3 A. M. GRENFELL
Co tive Investments made #

or Clients in a G

va
capacity. Guaranteed Trust Investment Certificate:

uaranteed or uUnguaranteed
S issued,

———]

THE HOME INVESTIENT & ShyiNes ASS0CIATION

OFFER FOR SALE THEIR

5 PER CENT. DEBENTURES

In amounts Interest payable half-yearly.

of $100.00 and over,
First Mortgages pledged as collateral security, Write for ourlast Annya] Report

438 Main St., WINNIPEG

M. BULL, President W. A. WINDATT, Y Pk

Security Land Comp

Member of \Vinnipcz Real Es
WESTERN CANADA FARM

any, Limited

tate }?xch.\m:c,

AN FRUIT LANDS.
CIiTYy l’ROPl'.RT”iS.
Head Office : WINNIPEG,

nch Office: MOOgR
CORRESPONDENCE SOLI\'/‘H-,“: G¢+ MOQOSE JAw.

REALTY LIMITED
G

84., Barrister at Law; F, t Alexander, Esq, Secretary
B0. WiLLIAMsoN

NAPOLEQN /™ e

the Napoleon of the VYelt in Real
g::.;tt:r) k'(,)ot;nb::ineu is a veritable clearing house for
Real Estate.
References : WRITE OR Wige,
Manager Bank of Montreal, Winnipeg,
s¥ = oronto xx
" “  Montreal, Brandon,
Head Office—Bank of Toronto Buildin,

OLDFIELD, KIRBY & GARDNER, |
Real Estate, Insurance
and Financial Agents,

SPECIALTIRS :—Sites tor warehouse and manufacturiug Purposes,
and management of properties for non-residents. [,
use Property,

Rentin,
391 Main Street,

ans on warehouge an,

Branch, Brandon Man,

’
Winnipgg, Canasa.

THE COMMERCIAL LOAN
and Trust Company

HEAD OFFICE ; 317 Portage Ave., Wlnnlpeg

D. E. SeraGur, Esq., President : C.W/.N.
BOA%ENN(S);, %i%?%?grseslident; W, . SrrouLg, Esq., anager ;
OHN LEsLi, Esq. ; Lenprum McMEeans, Esq.; J. C. SPrOULE, Esq. ;

+ M. Counsgrr, Esq., Secretary,
FUNDS RECEIVED FOR INVESTMENT and Interest allowed

at highest rates til| placed
WRITE FOR COPY OF LAST ANNUAL REPORT

THE
Middle West Investment Co.,
Limiteq

Authorized Capital

o B $2001000
Shares $100.00 each,

Now being offered.
TERMS oF SUBSCR!PTION

1 Cash, 3 Six Months, 3 In Twelve Months.
Subscribed already $33,800.00. Write for Prospectus,

D, R. DINGWALL., President,
29

Garry Street, Winnipeg,
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DALY, CRICHTON & McCLURE |c:ve A% | TUPPER, GALT, TUPPER, MINTY & McTAVISH,

OFFICES
Barristers, Solicitors, Etc.
i ¢ AMBER
T. Mavng Dary, K.C. W, Mapgtsy CRICHTON %f&%zﬂfn‘c‘,’"mm. BARRISTERS AND SOLICITORS
OL. 7 |
AND W. McCrure E. Arakie COHEN WINNIPEG - CANADA

J. STEWART TUPPER, K C., ALEXANDER C. GALT, WILLIAM J.

F' Wo HEUBACH, Ltdo TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

WINNIPEG, - v = MANITOBA.
Investment Brokers, Rental and Real Est:tc A!l:':;'u ClarKson Cross @ Menzies
i .resi ts an 3
The management and securing .aaf’x;r:g;;t{.:g;r:f“ ERREAET g B Cl»: ARTERED CACCOUNTANTS
s o NEW NANTON BUILDING. the Dominion _ um:\an((:'n.lhe Il;::x;:\eignlo practice in all Provinces
BANK OF TORONTO CHAMBERS WINNIPEG l

Wt J ° YOUNG @ Co. Audits Investigations Liquidations Trust Accounts

INDUSTI{‘ITI:T%?OKERS. VERNON PICKUP & CO

Home Bank Building, Main Street, Accountants and Audltors
i . Member of the Insti f Ch. d A d Wal
Winnipeg, Man e R astiouc Mok statce Bastuass Tl A% G
Telephone 3633 422 Ashdown Block, WINNIPEG, Man.

Renting and Manage-

T.H. CROTTY @ CO.

ment for non-Residents,
Established 1879.

Rony et 17 e Y Wi | Montague Aldous and Laing |
P Brokers, Accountants and Auditors

I Frme 2 312-315 Nanton Building, corner Portage Avenue and Maln Street
402 McINTYRE BLOCK WINNIPEG, MANITOBA
G J Lovell PHONE 7966 Cable Address : MALLA
B G, MAN. Financlal and Renting Agents, Investments, Estates Managed,

E
| BROKER and FINANGIAL AGENT WINTT Trustees, Liquidators and Assignees. Farm Lands a Speclalty

Mining Stocks and

Fryer @ Co. =" |T0SLER, HAMMOND & NANTON.

Buy or Sell on Commission e P LB D
817 Portage Avenue, WINNIPEG, MAN: ‘ :

N Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES

S w Buy and Sell on Commission. STOCKS AND BONDS.

pHILLlPPS @ HITLA On Toronto, Montreal, New York and London Exchanges.

Barristers, Attorneys, Solicitors. Etc. = otk
Suite 31.33 Marohants Bank Chambers, lmumr:c, can
Cable Address, " CAMPHIL™ 4 w, WHITLA

| HUGH pHILLIPPS D. A. PENDER,

WESTERN SECTION. CHARTERED ACCOUNTANT, |

Rooms 56 & 57 Merchants Bank Bldg.  WINNIPEG, Man. “

(Continued from Page 445.)

ast week about 43~°"0-(.’(m Mutual, intimating that he will attend the convention of in-
at this date last .“,‘"'; surance men to be held at Quebec next week. He will be the
for the coming oyest of Mr. Allen for a few days.

Canada and the United States was 1
ushels, as compared with 78,000,000

g i ents .
An estimate of the European requirem and as shipments

?easo_n places it at 464.000,000 E;S;:rlsiivelv small, it looks S R S
rom b si d India are € arican continent
oth Russia anc the American 1 WESTERN UNION MEETINGC.

as if the situation for wheat from e progress anc
were very strong. Much will depend lg)r?: ctfnp? which fall
Outcome of the Australian and AfECE d of the Indian e sl et ; : Uni
to b o € 1 ber and January ; an 11 the old Ihe annual meeting of the Western Insurance Union,
cr % har_vest.ed T ?’1 nd April. As nearly a td‘ e held this week, was addressed by President Law. He dwelt
2 °p, which is due in Marcd 2 it will require extraor m‘]g' strongly upon the necessity for a reduction of expenses by
“Serves have been cleanec NDs meet all ordinary demands. g, incurance companies, saying that unless they did this

. 1 to . . : - inye . . . ‘
€TOPS in each of these countnﬁzat into Winnipeg 15 assumin® . o1, ntarily it would be forced upon them by legislative enact-

=% The movement of new W f 40 to 50 cars being inSD“"‘:ﬂ ment, inasmuch as the State Commissioners of Insurance
dzsirl proportions—an ‘?Veraggfooobacrve that the larger prop were bent upon this reduction.
ally 5 and it is grat'tyin P
tion is bein ded No. 1 Northern. ety
g grade .

Sentiment is Bullish. »s markets took a bl’C"‘.k Among new issues i_n London 1;xst month the following

As already mentioned, Saturday temporary. Saturday’s are of interest to Canadians: Ogilvie Flour Mills Company,
of about 2c., but this Wwas mere.lyl Northern, $1.035 2 Nor- common, shares of $100, at 102%, yielding 6 13-16 per cent. ;

s S Hard, $1.043 e closed—-S(‘ptembf‘f and Rio de Janeiro Tramway, Light and Power Company, s
thern, §1; 5 Northern, QS’C. Th%e(;pt:;?: . May, OOMC“I‘\O per cent., so-year mortgage bonds at 8o per cent., yielding
% < 4 y /

98%9; October, g'spéc..; De'ce‘l'goke,d for, and the prevailing 63 pe_rﬂcent. 2
Material reduction im prices 15 It is reported that the Cobalt Lake Mining Company has
Bentinient 6 bullich. located a big vein, said to be the Right-of-Way vein. The
; ¢ of the Metropolitan demand for this stock has not been very brisk, it being
permtendenw York, has written quoted around 19%. The pending litigation in connection

Mr. D. . St. Clair, st : | arc : pendi .
}ife I;sgarﬁé%nsrrfpan}r’ heacl Ogc%floni"eal of the Ontario therewith is not likely to make bright prospects for its sale.
0 Mr. G. H. Allen, manage

. e ;
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! Bankers : C.D.J. Curistiz
Fl”'lal:lccl‘:::r';ni:“ Tue DomINION BANK Notary Public

b
CHRISTIE'S
Successors to E. J. CLARK, CHRISTIE & Co. *

: Money Loaned or Invested for Clients.
ts: Yooy
Axl’ei?n:urs Fire Insurance Company. Correspondence Solicited.

508 Pender Street, Vancouver, B.C.

ROSS @ SHAW

H. G. ROSS, LEANDER SHAW,
Notary Public, Established 1890, Notary Public.
Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE, LOANS,
TIMBER and TIMBER LIMITS,

Money invested on Mortgage at current rates of Interest,

REPRESENTING :
The!NORTH AMERICAN LOAN BUILDING & TRUST CO,, LTD,
MANUFACTURERS LIFE INSURANCE cCoO.,
MANITOBA ASSURANCE CO, FIRE), City Agents

RreisTerED' Oprice
IMPERIAL TIMBER and TRADING CoO., D,
LYTTON COPPER MINES Co., LTD.,

Phone 318, HASTINGS STREET WEST, po Drawer
1712, VANCOUVER, B. C, 930

DOMINION TRUST C0., L.

Subscribed Capital - $500,000
Pald-up Capital - - 130,000
N s s 160,000
Executors, Assignees, Trustees,

Estates Managed Admlnlstrators,
Investment Agents,

J. B. MatHgrs, President,.

W. D. Brypong Jack, 1st Vice Pres.
T. T. Lancrots, 2nd Vice Pres,
Jas. A. Tuompson, Treasurer.

HEAD OFFICE—328 Hastings St.,, W., Vancouver, B.C,
Branch Office—New Westminster, B.C,

(Continued from page 447).

As regards trees growing on the fire-line, l;hc prarn.clc
differs : but in all cases resinous trees should( e rcfnr‘)}\itlc..
From the beginning of the dangerous sqasrm_,h\vatc ers
are employed to patrol the ﬁrt‘~lln(3§, and ijflmfu?; ??.‘thlfl:
cipient fire that may occur, or to give the alarm shoulc ey
be unable to do so.
——-———

FIRE AND MARINE NOTES,

Bush fires are raging all over the Port Arthur di
sands of dollars of timber lands are being burn
and thousands £ timber 1

The name of the Yorkshire Fire and Life Insur
pany, whose head office is in Mnntroa.l. has bee
the Yorkshire Insurance Compan_v, Limited,

* * * *

A reduction of five cents per $100 on s

mercantile risks in a part of Halifax, N.S., came into force on

the 1st inst. This is on account of the addition to the fire
department equipment of two new engines,

% 8 n

strict,
ed.

ance Com-
n changed to

chedule rated

A. G. Cardwell has issued a writ a
tion of Blind River, Ont., claiming that he aided the police
in the arrest of the late fire chief who Wwas committed for start-
ing several fires in the town, for $500 reward.

* ox % %

Mr. Tremblay, deputy-chief of the Montreal Fire Depart-

ment, states that the lack of proper fire protection ip the Pro-

gainst the corpora-

vince of Quebec is a constant menace to the city.

adequate protection, he Says, caused three million (
loss during the past year.

THE W. S. HOLLAND AGENCY

517 Pender Street, VANCOUVER, B.C.
The Oldest Strictly Non-Taritt Office in British Columbia

Associated with Wm, Thomson & Co., of St. John,
Halifax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of Vancouver, B.C.
ROP"‘"“"“E:—TM Anglo American Fire Insurance Co.: The Equity
Fire Insurance Co.; The Ontario Fire Insurance Co.; The Colonial Fire
Insurance Co.- The Innipeg Fire Insurance Co.: The Brandon Fire
Insurance Co.- The Sterling Accident and Guarantee Co.; The New
York Plate Glass Insurance Co.;

The Indemnity Accident Co.; The
Hope Live Stock Mutual Benefit Association.

British American Trust Co.,

LIMITED
A. C. Flumertelt, H. N. Galer, W. L. Germaine,
President, Vice-President, General Manager.
PAID-Up

CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financilal Agents, Real Estate, Investment and In-
Surance Brokers, Loans carefully placed and
guaranteed, Executors and Trustees. De.-
Posits received, Estates Managed.

HEAD OFFICE, VANCOUVER, B,c,

Victoria ang Grand Forks, B.C., and Winnipeg
Connxsrounnncx SoriciTep
Represented in Spokane, Wash,

Branches :

WAGHORN » GWYNN
STOCK BROKERS.
Financia]

e
LOANS—. Lhe Edj i
INSURANCE_SO ¢ KEdinburg Lite Asg

vereign Fire A ce Compan . Caledonian,
519 Granville Street, O s':‘:"M i

—_—
CLARKSON CROSS & HELLIWELL

Molson’s  Bank Chambers, VANCOUVER, British Columbia,
: (and at Victoria)
be issued to John F, Helliwell, F.C.A. (Can,)

Mr. James Aljan Cooke, of Edinburgh, Scotland, general

manager of the Scottish Union ang National Fire Company,
and Mr. James H. Brews

ewster, of Hartford, hig United States
g-(-n(-r;_ll~rn;lnagcr, are on a tour of inspection through the
agencies in the larger cities. He was in New York last week,
and proposes £oing to the Pacific Coast.
* % % *
MroRy T Reid, of Vancouver, B.C., has beep appointed
attorney of the Calgary Fire Insurance Company, in place of
Mr. W. S, Ilol]and, whose appointment has been revoked.
Mr. Reid has also been appointed attorney of the Hudson
Bay Insurance Company in place of Mr. G. W, Hobson.
* % ox oy

Mr. W. T. Price will retire as manager of the fire depart-
ment of the North British & Mercantile Insurance Company
on September 3oth, on account of ill-health, and Mr. L.
Sinclair, heretcfore assistant manager, ig appointed his
poecessor. My Price jotned the North Britisp in 1870, and
s00n became chief of the foreign department. He is an un-
tiring worker and his knowledge of underwriting 1s unusual.

* % % %

The Toronto Fire and Light Committee have decided to
ask the counci] to call for tenders for the construction of two
additional 750 gallon steam fir

westetn portion of the city, s

station. The construction of three fire engineg for this dis.
trict wag authorized by the $70c

%,000 water works by-law passed
last fa]], o far, only one engine has heen constructed,
The town of St. Louis, Montreal, has

essts. Hanson Bros.

» the sum of $08
the $625,000 worth of

»
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ACCOUNTANTS

INVESTMENT AND FINANCIAL BROKERS‘,

\ GIBBONS, HARPER @ GIBBONS
WAN TED BARRISTERS, &C. LONDON. Ont.

RE HOUSE
FOR BOND AND DEBENTU Office—Corner Richmond and Carling Streets

i . o d. Apply,
YoungGmanAeng'enced in ‘hzllz:;:e;r;ny e GEO. C. GIBBONS H. C. FRED F. HARPER. G. S. GIBBONS,
. A. Stimson ’
TORONTO

GLAHKS[IN & EHUS CHARTERED ACCOUNTANTS,
ZRS y TrUSTEES,RECEIVERS, LIQUIDATORS
BANK Ontario Bank Chambers, 33 Scott Street, ToroNTO

E. R C.A Ww.

JAMES c. MACKINTOSH & CO. & BROKERS . C. Clarkson, F.C

Established 1864
184 Hollis Street, - HALIFAX, N.S. ablished 1864

tion
Dealers d Debentures. _Municin-l Corpora
s”“'m‘l‘n ft%‘;‘:.éiﬁ'?yn e :rll‘quiriu respecting investments freely

i JenKins ® Hardy

tock Brohers @ ASSIGNEES, CHARTERED ACCOUNTANTS

T]SLEH & HAMMOND,g‘in.ncilﬂ Agents Estate and Fire Insurance Agents

21 JORDAN STREET, TOROI“(I;I;IO-TN“ =3 153 Toronto Street « =« = « Toronto.
Dealers in Government. Municipal, Railwey. 0t oy York, | | 52 Canada Life Building - Montreal.

Miscell . Stocks oan iss
Mon;o:ln::?Too:g:a;ué;.chmnu bought aad sold on comm

L. corree @ cO.. || Edwards, Morgan & Co.

H. Cross, F.C.A.

in Merchants .
i;s:::usuln Board of Ttradsn?::i‘g"‘ﬂ CHARTERED ACCOUNTANTS
THoMAs FLyNN, 1845 Toronto, 18-20 King St. West, Toronto, Ontarlo.
e Pe—— George Edwards, F.C A, Arthur H, Edwards, W. Pomeroy Morgan,
hos, S, Clark. Fred. Page Higgins,
Winnipeg Office:

KEEp PosTED EVERY DAY || pawards ® Ronald, ceoe sie.

the kind in Capada. A most

Our » the only thing of & es
ur * Darey BurreTin” the ures, Compromises, 6

Writs and Judgments

complete and reliable record of Fail for the entire

Bills of Sale, Chattel Mortgages:

Dominion.
4 g e
Wae issue carefully revised reference books fo:aimen (-: yg ;

Toronto, Montreal HG it E)n‘dlonNand Cities in Deminion, U S.A: TORONTO PAPER MFG. CO. LTD.

nto, Montrea! amilton,
and Europe. ! MILLS AT CORNWALL, ONT]
Welmanufacture PAPER High and medium grades.
ENGINE SIXZED, TUB SIZED, AIR DRIRD

WHITE AWD coromso WRITINGS, BONDS, LEDGERS

M v & s ¢ BOOK, LITHO ENVELOPE anxo COVERS
Made in Canada ¢ ’ For Sale by all Wholesalers

EST IES
A TRIP TO THE WEST INDI=
The “P. & B.” steamers sailing froxfz HZ i Daemerar!-
twelfth day for Bermuda, the British West Indles 800 ',
are all v . or ones. The trip occupies B
ery superior ones. ¢ to the finish.

days, and is a delightful cruise from the stalr e
Through tickets from Toronto and all po

ways are sold by L L E,
R. M. MELvtloStl’”u

Corner Adelaide and e

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

A.
BRITISH TRADE WITH CANAD imports of cotton and wocl. The decline is something like
A h on the tariff ques- $80,000,000. The decrease in imports cf wool has affected
earing they may a_v?(r the first half of some British possessions very seriously, the shipments from
d of Trade rcturn»Th)c two outstanding Australia and New Zealand showing a decline in value of over
2 wide interest. $70,000,000 in the 815,000,000, while British South Africa shipped $3,000,000
ately ®70,00% $80,000 less, and the British East Indies $1,250,000 less.

. tries and a
. reign coun g e of Toud < :
Imports into England frOIBnrii?s’h ;osscsﬁlf’“s' In the case Oi In the matter of cotton, the United States shipped ap-

4 5 seting s i . e
Ecrease in imports from nts to over $2,000,000, aff(}‘)“n“d“ proximately $42,500,000 less in value to Great Britain than
anada, this decrease amOand timber. On the other han®, 4urine the corresponding period of 1907. India has, suffered

2

. Apart from any b
tion, the British Boar

€ present year have :
features are a decrease of approxim

“;llilainly bacon, cheesé, Oaéz were $1,800,000 in (-XC‘C!fS Oflt?;’(‘]t by a decline in her customary shipments, as well as the
eat im from Cana 4 he Acting 113 3ritish East Indies.
or the cpoorrrtessponding period of 1907 wg:)s‘c report these ] z . 2y

: from r have in- The exports of Great Britain, on the whole, have been un-

Ommissioner at Birmi“ghan;l’t although they, N
iy ek, Observe? thaez;t to Great Britain are stil
Creased Canada’s exports of W

satisfactory, but the fact cannot be overlooked, that,
¢ the United States and although a serious decline is apparent in imports from her
; : 8. O s s ce yssessions, the total exports to the said possessions are al-
Infini red with those 9% nlimited market pc ) _exports aid possessions are a
rge,tlffr?;al ’Ic‘;)lrirépar:ves that there 1S still adnu:t most the same as during the first half of the year 1go7. Her
i the Lome mark%t for the Canad(ll?n pl;(; view of their large. exports to Canada exhibit a decrease of approximately $12,-
ian - T
Two items cf interest1 to Cg:éls are the decreased British 500,000.
en g ’

Imports of cotton and WOO
USTRIAL INSURANCE

New Salary and Commission Contract

2 splendid opportunity for a few additignal men who are steady
For Agents offers :nel:geﬁc and used to earning a substantial living.
n Life Assurance Company
The Unio H. Pollman Evans—President, Offices in 34 Districts

—TORGNTO— ¢ .
Head Office- couver. The only Company from which may be obtained
petween Htaf,l;f;’;:;‘:GZgA" PoLicy, the most liberal Industrial Policy. <
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Black Watch

Black Plng

The Chewing Tobacco
of %ﬁit}'-

HANDLED BY ALL THE
WHOLESALE TRADE

EAST AND WEST.

News and Notes of Progress Through-
out the Dominion,

Regina, Sask, The

Canadian Pacific
Railway have

filed plans for the revised
location of the Regina, S;l.sl\.'x_nmn and
North Saskatchewan branch frommn Re-
gina for g distance of about twenty-five

miles.,

Halifax, N.S.—T}he Provincial Exhibi-
tion here is a decided success, the at-
tendance almost every day being bigger
than on the corresponding day in 1007,
The steamship Boston arrived at Hali-
fax this week with 3,000 bunches of
bananas and 5,000 bags of cocoanuts
and sugar from the West Indies,

Sydney, N.S. The total output of the

Dominion Coal Company this vear is ex-
pected to he the largest in the history
of the company. Nearly 10,000 em-
ployees are on the company’s pay roll.
Howe Sound, B.C.Two scow loads of
ore were received last week by the Tyee
smelter from the Britannia
Mines, Howe Sound, B.C.
Vancouver,- The largest consignment

THE MONETARY TIMES

t Columbig, POrt came to Vancouver from
Honoluly last week.,

Portage |a Prairie, Man.—a Govern-

ment engineer has
vise the straightcnlng by

the abrupt

River between

Winnipeg,

river overflowing
lands,

which misfortune has

been sent to super-
new channelg
in the Assinihoine
Portage la Prairie and
This in order to prevent the
and flooding the farm
occurred

bends

more than once and harmed the repute
of the district.

Headingly, Man.—A peyw

a capacity o

of construc
Ing constr
by the We

ited.

‘ ;\('("nrding'

loss

of time

tion here,
ucted for and will be operated
stern Canada Flour Mills, Lim-

elevator with
f 30,000 bushels is in course

The elevator is be-

to the Labor Gazette, the
to employees through trade

| disputes in Canada during July wag ap-
I

—_————

Copper

of pine apples ever received at a British |

PULP

The Waterous Engine

BRANTF ORD,

MILL MACHINER Y

WRITE FOR SPECIA| CATALOGS

Works Co., Ltg,

CANADA

PAPER and

The PUMP £

We Manufacture a full

PMILLS

line of

i

|

|

|

|
|
|
|

|
[
l
{
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ATLAS ASSURANCE co.,

Limiteqd
OF LONDON. ENGLAND
Subscribed Capital . . $11,000,000

Total Security for Policyholders amounts to
Twenty-four Million Dollars. Claims paid ex-
ceed One Hundreq and Thirty Million Dollars.

The _Company_’s guiding principles have ever been
. Conservative selection of the
risks accepted and Liberal treatment when they burn.

Acxm'rs—i.e,, Real Agents who Work—wanted
in unrepresented districts
North-West Department
R. W, DOUGLAs, Local Manager, 316.317
Nanton Bldg., Cor. Main ang Portage Ave.,

innipeg,
Toronto Department:

SMITH & MACKENZIE, General Agents, 24
oronto Street, Toronto,

SRS,
Head Office for Canada—MONTREM-
e e
MATTHEW C. HINSHAW,

| this year ang 81,100

Brauch Manager.

Proximately 21,000 w

t orking days, com-
bared with

a loss of 82,525 days in June
in July, 1907.

The King has approved of the follow-
Ing Argentine vice-consuls : ] Car

})ray, (3uebcc; Leon Fame]art, Montreal ;
< AL

. 4. Gordon, Montrea] WE ST
Neville, Halifax, anq by

St. John West, e s
e
CONTRIBUTION FROmM ‘“THE
SEARCHER."

We cannot printmr article. You do

not sign your name. = ‘We ‘cannet deal
with anonymoys communicationg,

:'m' tWo sides to your contention that
5 ? ;

.Car}ada is for Canadiang and not for
Immigrantsg, ”’

THE EXCELSIOR LIFE.

INSURANCE CO

Head Offjce, 59-61 Victoria St.,Toronto

Establisheq 1889

Insurance in force . - $11,322,477.7”
Assets . - - % 1,411,330.38
Company Dossessing featur,

€8 particularly
nd agents,
0 better Compa

Company el 0y to insure ip No better |
E. MARSHALL D. FASKEN.
Gen'] Manager President

Head i
Office TORON TO Srz.; \}A{/mg
Branches in Toronto
78 Church Street

undas Street West
est Toronto

Branch Offices in Ontario

London St. Thomas

W?lkerville annington

Alliston Sandwich i

liderton horndale f

Melbourne elle River i
€cumseh Everett

i Lawrence Station |
Winnipeg, Man, Fernie, B.C..

——
JAMES MASON, General Manager
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FIRE INSURANGCE.
1879
1908
ST. PAUL FIRE AND MARINE || pirhmond & Drummond
NSURANCE C s o |
Founded 1853. ST. PAUL, MINNESOTA : E INSURANCE COMPANY
Head Office, Richmond, Que Capital, $250,000
Assets Over - = . $5,000,000 $60,000 I i 1 b i i
= % : e $1,650 000 s Jeposited wnh. the Government for Security
olicyholders’ Surplus ver 1090y e of Policyholders,
This Company h ds it with the Authorities at Ottawa, anadian The Company transacts a gen I Fi Ins ines
Bond pany has on deposit wit : oreo0) tor the S sacts a general Ikire Insurance business,
se?-'uist;"o'fhé!.?i‘é?aﬁfE»’é‘x?c?h%'igéiib”“y Thousand Dollars, (.$l > wh}:c}l is confined to the Dominion of Canada—no foreign
For Agency Contracts (Fire), communicate with the following : 5 risks writter. Insurance in force, 56,000,000.
DALEP& COMPANY, Coristine Building, Montreal, Q. General- Agents ¥ GHN:\TAL [}(;?NT?——J. H. Ewart, Toronto, Unt ; O. H. Day, Winnipeg
rovince of bec. TP Man.; John J. Banfield, V ge T . 2 ‘
w. E~£‘LDGE%,%§]eK§§g St, Eas®, Toronto, General Agent for Province of Otie: Bvatios R?nA:ﬂller:?z?o;zv.e;‘ul?ﬁ,(lﬁ,1';,““0“ G. Lee, Montreal,
ANDEASFS | \CK & SON, 6 Hollis Street, Halifax, N.S. Geaeral Local Agents wanted in unrepresented districts
Agent i a Scotia, L ~
WHITEEE.s(;gi?f&l,nii;fg—?:;b\f\?itllﬁam Street, St. John, N.B., General J. C. McCAIG General Manager.
Agents for Province of New Brunssvgﬁl;-’me st San Francisco, Cals

CHRISTENSEN & GOODWIN, 242 Samort, 113
General Agents for Province of British Columbia. . o\ ERTA,
Agencies in th i BA, SASKATCHEWAN, ALBE THE
l:ep:rf’cliﬁ-:lcntcfg t‘;zfelgggelg%cel, 'ST. PAUL, Minn., U.S.A. Incorporated 1875.

Canadian Marine Depam Mer C a n t l le F i re

DALE & COMPANY. Coristine Building,
INSURANCE COMPANY

All Policies Guaranteed by the Lonpon Anp Lancasuire Fire INSURANCE

BRITISH AMERICA i

Assurance Co’y
FOUNDED 1825,

. £ ¢
Head Office, TORONTO Law Union & Crown Insurance Co., of - London.
BOARD OF DIRECTORS IOTAL CASH ASSETS EXCEED - - - - $24,000,000
- s Vice-President fire risks accepted on almost every description of i able t
HON. GEO, A. COX, President W. R. BROCK, y insurable property
b BICKERDIKI,; thages ey \Ioﬁgkko\v | lciit_;::;:;: Street, MONTREAL (Corner of Place ' Armes.)
E. o GEO. A. ks
= vl;l }ClggNA AUGUST‘{S zv\nthSLS HEAD OFFICE: JI El EI DIGKSON, Mﬂnagal- X
L e bk LD }X&EER&;RTJ%L%ERI\E Dovaras K. Ripour, Foronto Agt. Agents wanted throughout Canada. ,
ALE - ¢ g
Z. A LASH, K.C. LiR. HENRY M. PELLATI
W. B. MEIKLE, Managing Director p. H. SIMS, Secretary
Capital, 51,400'232'28 C 1 H
* Rnente, $31324939%, 112,120.22 ommercial Union Assurance Co.
sses pald since organiza LIMITED, OF LONDON, ENGLAND
gx‘nn. LIFE, MARINE, ACCIDENT
apital Fully Subscribed $14,750,000 Life Funds (i
ural\ce compﬂny Total Annual Income ' lor.Ll(:nPs:H(c: ;{v:ﬂ::-f"i'l"l.su.tw
21,260,000 Total Funds exceed - 86,260,000

lns exceeds
Q U E E N 'Of Amerlca Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
; Manager Jas. McGregor Magr. Toronto Office, 49 Wellington St., East
WILLIAM MACKAY, Resident Manag GEO. R. HARGRAFT Gen. Agent for Toronto and County of York. f

Tl LABELLE, Assistant Manager

MUNTZ & BEATTY, Resident Agents :
5. 5 TT, Resident Agen
e >CI-(l)ﬂmllton. Oat

Femple Building. say Street.
TORONTO. ‘151, Main 66 and ol

CALEDONIAN INSURANCE COMPANY
" The Oldest Scottish Fire Office.

EAL.
Mce for Canada MONTR
vl J. G. BORTHWICK, Secretany

Phoenix Assurance Company.

OF LONDON, ENG.

Established 1782,

LANSING LEWIS, Manager AR Azent’ v
TY, Reside A
TempleMBlti’g?.Brnfsz(?REO?iIO. Telephone Main 66 & 67. LOSSES PA'D, - - = $ I 48’000’000
y.. of Berlin, Paterson & SOI’I 100 St. Francols
i i ’ Xavier St.,
Economlcal Flre lns' co y Ontario , Chlef Agents for the Dominlon, MONT‘:!EeArL N

MUTUAL SYSTEMS

CASH AND
Risk, $16,231 ,751

Total 319,377, Amount of
oo A”m:i'o?mrnl'nﬂ'lt Prpestts 535'9: > Jokn A, Ross —-
John F 1. Geo, C. H.Lang, w. H. Sohl_lll . (T lnspec.tor. p s N
enne 0 Krent | Mgr -Secretary A. NAISMITH, President. R M. MATHESON,

Vice-Pres

Presi&ent.
A. F KEMPTON, Vice-President.
n .
NORTHERN A§5UR’§§TS,ESTE>2;S 9_f London Eng Sec. and Mgr. C. D. KERR, Treasurer.
Canadian Bran 88 Notre Dame St. Wett Montreal. AUTHORIZED CAPITAL - -  $500,000.00
focome and Funds, 1006. = s imoino SUBSCRIBED CAPITAL - - $308,300.00
""" Total Security to Policyholders $354,458.36

i o Punds, v sxen saas : i
A:g:::ll g&ﬁ:}’;‘;‘ ‘Efm :n‘:l Life Premiums and from n{t‘e'r.e;s'(' .o.n. ; n 8.8;;3,082 : .
ot e R Y e Moe. s Onsad Policles In force 3,992 Insurance in force $4,208,830
G. E. MoBERLY, Inspec. E- B praRsoN, Agt. RosT W :
E INSURANCE B
A GENERAL FIR woe BUSINESS TRANSACTED

T CANADA INSURANCE COMPANY ‘The Occidental Fire
o s o b Head Office - - WAWANESA, MANITOBA

vested Funds  ...o-: =oc"" ent for the
THE CENTR
. BRANDON, MAN. :
feAl OFVICS USINESS TRANSACTED |nSU rance CO.
. insurance Agencies, Ltd,, 342 Somerset Bik.

Winnipeg Agency W. J. Stafford, Manager.

13
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FIRE INSURANGE. Sir William Hart Dyke, presiding at LIFE INSURANGCE.

S.E. Railway, said that in five years
they hagd lost 14,544,459 bassengers,
“his carelessness amounts to positiye
reckl(tssness.EVaughan Dryden, in Lon.
don Opinion,

N N 1
\\\\\\\\Mﬁx\\\\\\\\\\\\\\\\\\\ !
@ v-\\\\\\\\\\\ T H E

sl A British argument against the Social-
German American istic legislation of Parliament is that jf LONDON &
rance Compan tends to wipe out the middle class, The
3"5“)erx:§arx'hm ; Support of children by the State ang the LAN CASH'RE
STATEMEN™ FaiceladloiT furnishing of free meals and clothes,
CA

1 d charitap] mployment tend to
$ lo 5 09"9:9‘979 icr??re:?e t(;lea?izi oef ige faxgilie_s 'ofl irze- GUARANTEE &
RESERVED FOR ALL o/ 1 bl t imi 18 the
A ol F T e CCIDENT CoMpa
NE New York World, OF CANADA

The great value of railway Competition

ls 08 03 8 1S in the improvement‘ in service, In a
. ’

DeW country such as this an even greater

- : y ;: y
We are live ones, ’tis true; alive to nne Year s GrOWI

Opportunity and we will prosper, We

€an acquire a couple of town lots, or 4 The strength oP% Bauk o farid e iy

e start a little i :
duarter section of land, or St ability ¢, successfully weather financial
business i a modest way, We can hold storms, %

8 a job  till” the immigration makes t-he The strength of a Life Company is
land valuable S€ll out and realize an in- tested b its abilit FERs! fiei g
Lo"dn" Mutua' Flrﬂ dependence. We can stay with the byg,. 2 1Y t0 grow in “hard ti

Ness, surviving panics by the exercise of Last year the New Business of

ESTABLISHED__41859 a  reasonable ' ‘business caution, gapq

Assets. . SO % eoi ivanegdale i .‘890.511.67 watch 1t grow as tne mmigration jp.

Liabilities, (including Reinsur- creases till of a sudden We realize oyr.
ance Reserve $317.758.95).. $370,478 69 Selves, rich.—Calgary Herald.

Slll'plus.....................8520.032.98 l\JUbOdy €xpects the Canadian banks

Security for Policyholders $937,791.93 L0 Work Up to these figures LeroD nisvn.

Head Office, TORONTO mentéf ‘:b of coxlx)rael, tl(t) é; ;ﬁozg tl;ne
Q POssible or e»very ank c
o JgggdgxlfYDEN D'sﬁ?tﬁ“ﬁ‘iﬁ%h, tull extent of it authorizauon, byt the ;

to $7,081,402—, gain over 1906
,855, bringing up the total insur-

excellent CTO0ps promised 1n the West this S;ngin;;e’;i
year will mean g gréat demand for ¢yy. :

v i ance in force tq &51,091,848~a gain over
3 Culation, and the banks in tnat country (f 1066 of $4,179,440, and vet the operating
Unlon have a nabit of borrowing one another’s eXpenses were just about the same as Jast

notes at a time of monetary Pressure, year,
Ot course, every effort will be made to The Company also made substantial
Assurance D, ut the mormal circulation UERES. | ghtng cunr LR In Assets, $1,971,955;
making use of the tmergency Circuja- in Reserves, $966,221 ; in Income,$171,147;

S Ciety tion, since the latter involves heavy pay- and in surplus $300,341.
o 3(1,?[1%‘1:121;3210';?;2;011 Treasury. | o. Agencies in al] (he Principal towns
+ « OF LONDON , , :

; gl and cities in Canada,
There are Signs of financia] Improye-

: ment in the record of the issue of new HEAD OFF|CE TE ONT.
Esubhs}led AD. 1714 railroad and indystria] Securities during * WATERLOO,

—=—===———=x || the month of August ang for ¢ ejghy |t
i X months of the Present year, Compared
i TRz orminsTRoNausT || mon panier Last year, owing vt | JHE HOME Lirr
""" to conditiong which later culminateq jp ASSOCIATION
CANADA BRANCH ; a ﬁna_ncial Crisis, there Was great diffi-
Gor. ST, JAMES ang MCGILL STREEFS || culty in Placing pey stocks and bongs, : CF CANADA
or. ST, though the demand for capital to be rajs. | !
MONTREAL ed by that means was very importunate, % HEAD OFFICE
4 = || especially op the part of railroads, Tha
Join BRI most pressing needs were thep met with :::::ml:“
I L. MORRISEY, . . . Resideat Manager §hort term noteg bearmg a high rate of Voronts.
W. and E, A, BADENACH, . Toronto Ageats interest and , considerable volume of ST
Previously authorized stoc) was floated, Capital ane
Office, 17 Leader Lane Bonds bearing , Téasonable rate of in. Assets
o | terest for long periods were difficult to $1,400,000
| Darket.—New york Journal of Cop,. ey

Waterloo Mutual l-‘ix;? Ins, Co, || Mmerce.

¥ Reliable Agent:
EsTaBLisuzp IN 1863,

Wanted in unre.
HEAD OFFICE _ WATERLOO, ONT, Presented dis.
ks THE CROWN LIFE 5] tricts,
Total Assets 31st Dec,, 05, $514,000.00 Correspondence
Poligel lil"ll force in Westerq INSUR ANCE CoO. i
Dtarioover . . $30,000.00 f : . S e e,
GEO. RANDALL, . SNIDEE, ar eptional Openings for 5 foyy J. K. McCUTCHEON . | MANAGING-Diggopay,
Pmldent. V]og.Pre.jdent_ Dlstrl et Manag ers A, J. WALKER. ACA: - - : SECRETARY
RSt
Fn;«‘l: anur., g % Axuslgona, ’ e IN ONTARIO Th ¢ i fal T
Bager. + LHOMAS " 2 . .
" Liberal contracts, “wih S e Gontinenta fe Insurance Company
S tunities for advancement, afe Subscribed Capital, $1,000,000.00,
FROM PENS anp LIPS, available to agents of ability ang Head Ottice, Toronte,
! o ; ' good character, Apply ¢t HON. jouN DRYDEN, President, |
.We in the Maritime Prm{mces are not 8 PR 10 CHAR{ES H. FULLER, Sr:zlree::y and Actuary,
living yp, f0 our opportypities, We do || WILLIAM WAU.M:E, Genera| Manager Se‘X";L:’“;agCl‘;es “’.’g."j"fw”"e General
reoutets a ouryShances we have: (| ML e e e wunaig ||| 7 Contraces to pagprasers -
graph, R S JOhn Tele- Tono“.ro- Apply O. B, WOODS,—Managing-Director,
\

Oy R e 5 A 530
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THE METROPOLITAN
LIFE INSURANGE CO.

(Incorporated by the State of New York)

The Company OF the People, BY the People, FOR the People

ASSETS, $198,320,463,23

Canadians of all classes are policyholders in the
i g sy thousanclca::sa wrote as much new insurance as any two

Metropolitan. In 1go7 it here in > ¢
other life i G ies —Canadian, English or American. %
'i‘l;eeniaf:l‘)‘:rn ‘:f Poori}s;ls"?: force is greater thaéA that o_f anyt ?ﬂ;::h Co?l?saangnlen)
i ife Insurance Companies put to er
America, greater than all the regular Life In e e e s than. the Coen:

and eciated by comparison. ¢ X
bil:m‘i:asgzlef;gz:x’cﬁr@iaier ilz(v)v ork, Chicago, Philadelphia, Boston, Toronto,

Montreal, Quebec, Ottawa.
THE DAILY AVERAGE OF THE COMPANY'’S BUSINESS DURING 1907

452 per day in number of Claims Paid.
6 39' per day in aumber of Policies Placed and Paid For.
’

$| 239 393 45 per day in New Insurance Placed and Paid For.
’ ’ e

$l62 489 27 per day in Payments to Policyholders and addition to Reserve
’ .

$72.0“'34 per day in Increase of Assets.

. 1 f the Metropolitan may be obtained of f

Fulli&a ;gi:lt:rlsnr:ﬁatﬁe";)ig: gla(:'tsi:s of ihe ?J.nife(:‘l States and Canada, or h:;yn‘;c
Home Office, 1 Madison Ave., New York City.

Amount of Canadian Securities deposited with the Dom-

inion Government for the protection of Poliecyholders

in Canada, over ‘‘ Four Million.”

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - :Toronto, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents
Ww. D. MATTHEWS, Esa. FRED'K WYLD, Esa.
Directors
WM. WHYTE, Esq.
GEO. MITCHELL, Esq.
JOHN MACDONALD, Esgq.
HON. J. S. YOUNG

E. B. OSLER, Esq. M.P.
D. R. WILKIE Esq.
8. NORDHEIMER, Esq.
A. McLEAN HOWARD, Esq.
W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary Managing Director.

POLICIES ISSUED ON ALL APPROVED PLANS

Seven to One

That is about the ratio. About

seven times as many persons are
injured as die fromall causes yearly.
Accidents are a more prolific cause
of death than any disease except
lung diseases.

Twice as many people are accident-
ly killed as die of old age.

Does it not seem reasonable to you
as a business man that it would be
to your interest to carry an acci-
dent policy.

WRITE THE

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION

LIMITED
MONTREAL - 5 TORONTO

GRIFFIN & WOODLAND, Managers

JAPANESE WHEAT AND FLOUR MARKET.

Mr. W. T. R. Preston, Canadian Trade Commissioner in

TO LIFE AGENTS

An assured and record harvest will mean
extraordinary activity in all lines this Fall—
and not least in Life Insurance work.

Unusual opportunities occur for competent
Life canvassers at the present time with The
Great-West Life Assurance Company — a
Company that has earned the widest reputa- |
tion for the value and liberality of its policies.
Full details on request.

The Great-West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG
ASSURANCE

SUN LIF COMPANY

OF CANADA

At 31st December. 1907

ASSETS E - - - $ 26,488,595.13
SURPLUS over all liabilities, and Capital
according to the Hm Table with 8% and

3 per cent interest - - 2,046,884,42

ASSURANCES IN FORCE, - - 111,135,694.38

Prosperous and Progressive

The Federal Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - - ~$3870472.74
Total Assurances in force - - - -18965117.93
Paid to Policyholders n 1907, - - 287.268.17

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.

that has taken place in Japan during recent years. This is
due to the increase in the number of persons who are adopting
the European mode of life. The demand for flour for the pur-
poses of bread making is steadily increasing, and as the
wheat and flour produced in the country”’ has proved in-
sufficient to meet these demands, supplies must be procured
in foreign countries. In these circumstances, Mr. Preston
considers that a permanent market could be established there
for Canadian wheat and flour.

The principal countries at present supplying Japan with
wheat are the United States, ‘Australia, British India,
Asiatic Russia, Canada, China and Korea. Of these, the
United States supplies the largest quantities. The United
States also sends the largest quantities of flour, Canada
coming next, then Australia, Hong Kong and China in the
order indicated. = During the last six years the flour im-
portations into Japan have been :—1902, 05,000,000 lbs. ; 1903,
276,000,000 1bs. ; 1004, 252,500,000 1bs.; 105, 243,000,000 1bs. ;
1906, 210,000,000; 1907, 162,500,000 lbs.

Regarding the possibilities of the trade, Mr. Preston re-
marks :—

“When it is remembered that Japan has a population of
45,000,000, and that up to the present tfime not even 1,000,000
of these people can be said to have adopted western customs
and habits, it will be seen how enormous are the possibilities,
within the empire alone, for the growth or increase in the
demand for this product of western wheat. As a result of my
personal observations in various parts of the empire during
the last twelve months, I am convinced that the next 20 years
will see greater changes in the habits and customs of the
people than have taken place in the past twelve; and if this
opinion should be borne out, then it is particularly evident
that the market will be practically unlimited for all food sup-

Japan, draws attention in the last Weekly Report to the re-
“markable expansion in the demand for Western food products

plies that may be produced and exported from the Dominion
of Canada.”
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THE ROYAL-VICTORIA LIFE

INSURANGE (0.

Zhe Di_feﬂéé Report for 1906 .si}o,vf large jn:
creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent. Reduction in Expenses of Man-

agement for year, No Interest Overdue or

Unpaid on Investments at end of year,

APPLY FOR. AGENCIES TO
e e P LA AR L S0

THE MONETARY TIMES

e T

Volume 42.

\ LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY .

ID BURKE,AIA,F.S.S.
DAG\n,nnu. MAnAGER, MONTREAL.

FIRE-LIFE
SECURITY ABSOLUTE
CANADIAN BRANCH

HEAD oFrice.. MONTREAL

THE. LONDON ASSUmmncE

ESTABLISHED A.D, 1720
Head Office, Canada Branch, Montreal

TOTAL FUNDS, - $20,000,000

FIRE RISKS accepted at current rates,

Toronto Agents

S. Bruce Harman, 19 Wellington Street East.

NORTH AMERICAN LIFE

ASSURANCGCE COMPANY

President: JOHN L. BLAIKIE
Man. Dir.: L. GOLDMAN, A.LA F.C.A.

STRENGTH and STABILITY

are the characteristic features that mark
the progress of the Company.

Its unexcelled financial Pposition is such as
commends it to those desiring insurance.

All approved forms of Policies issued.

Liberal Provisions - Unexcelled Security

For information res
ings, write to

T. G. McCONKEY,

Supt, of Agencies, °

Home Office .  TORONTO

pecting Agency open-

PHENIX--.

Insurance Company
Of BrooKlyn, N.Y.

WOOD & KIRKPATRICK, Agents
TORONTO

THE STANDARD [IFp

Assurance Company of Edinburgh,
Established 1825

Head Office for Canada, MONTREAL, Que,

Invested Funds...............$ 60,000,000

Investments, Canadian Branch, 17,000,000

Revenue ..,...... Turrecseses 7,500,000

Deposited with Canadian Govt,, 6,709,866
Apply for full Particulars,

D. M. McGoUN, - . ... MANAGER
CHARLES HUNTER, Chief Agent Ont,

Total Assets - . - $81,770,554
Canadian Investments - . - 7,808,232
(Greatly in excess of other Fire Com anies)
Manager for Canada . RANDALL DavipsoNn
Resident Agts, Toronto Branch, Evans & Gooct

THE NoRTHERN LiFE ASSURANCE Co.
OF CANADA

LONDON, ONTARIO,

1907
THE BEST YEAR IN OUR HISTORY
Our Policy of steady increases s vindi-

cating itself by solid Progress
department, " oy

Splendid Contracts to g0od reliable
producers.
Write for particulars to the
LONDON
n Milne, Man, Dir,

. Founded
1794 1792
E MPHILADELPH!A
e A LS R o A $ 3,000,000.00
$ 196 ...... 882,
. _N“o&_{’clvl;.u-ry 1st, 1906 13,024,882.85

Insurance Company of
North America

Incorporated

o P A
Organization, gver 3'25.000.000.00
ROBERT

OHELIAMESQY £ 39N, Moneen,

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1710
Head Office, Threadneedle St, London,Eng,
OLDEST INSURANCE
COMPANY IN THE WORLD,
CanadianBranch~x5 Wellington St.E., Toronto,Ont
H. M. BLACKBURN = Manager
E. McKAY - -, Ontario Ins;:g:or
HIGINBO'F}?EI\%%:Tgv%%ENrTIS :h
IRISH & MAULSON, Telephopcy ni So60 &'
Agents Wanted In all Unrepresented
Districts.

o — = o)
s SECIRITY UNEXCELLED

ct MONTREA
2 HEAD OFFI L.

; S
i O
€.3.CLOUSTON. eacs,
OME

™

2 W

' JOARDNER THOMPSON. pean, o1s, (& Q
D WIACKSON, secmnrany, O

%o( J.V.unmt.nnne.$§?

EARNKST WORKER RS

Men Who Can
wanted in

meet the first require-

GOOD TERRITORY ment will fing the other
to sell two promptly supplie
PLAIN POLIOIES by the Untor Mitoal.

Policies recently chan ged to comply with revised laws

”"i°"P’ﬂE'T'{§L Eite Insurance Co.

*  MAINE,
FrED E. Ricuarps, President. Henr1 E

- JosEpn, Manager, 151
St_James St., Montreal,

or Agencies in Western Ontario,apply to

W.]. Prck, Mngr.,17 Toronto St ,Toronto.

R e s i

THE DOMINION LI

RSSURANCE COMPANY

HEAD OFFICE, WATERLOO, ONT,

THOS. . HILLIARD
J. B, HALYL, a1 AL
P. H. ROOS

FRED HALSTEAD

SURPLUS . . .
ERSEIS . L

PrRES. & Maw. Dir
* A S, + SRCRETARY
TrEASURER

SUPT. OF Acencigs -

$ 230,073.32

$1,409,111.76

T

S
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