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Ten Cents.

BUSINESS FOUNDED 1795

AMERI CAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHdIECKS, LE-TTERS 0F
CREDIT, 'ETC., FOR CORPORA-
TiONeS AN9D GO0VEÉRN ME'NT S

Work acceptable on ,al Stock Excbanges.,
Special safeguards againist counterfeiting.

HEM) OFFICE AND 'WORKS:
O T T A W A, 224 Welllngcton Street

Branches
HALltuluu FA ONEgZ OUOTO WINNIPERG

CHARLES COCKSU'rr. «D. R WILKIE.
Chairman. Vice-Chairian.

AOOriDNti A1lUIFE,

ASSURANCE CORP'N LIMITED'
of PERTHI, SCOTLAND
CAPITAIL £1,00,000

TOronto Adonts SZEIS]KI MI Mc]LEA-N
T. H. HALL, Manaser for Canada.

The General-Accident
Assurance Company

Health,

INÇORPORATED 1866

BRITISH
AMERICAN, BANK NOTE,

COMPANY
ENGIRAVLRS 0F BID

BANK NOTES, BONDS, STOCK
CÉRTIFICATES, POSTAGE AND
RÈVENUE STAMPS and ail mone->
tary documents.

The work executed by this Comnpany is accepted,
Sby the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HZEA» O1FICE, - OTTAWA

Branches.,
MONTREAL

9 Bleury Street
TORONTO

701-3 Trador Bank BldX.

FI.RsT AND, SECOND

MOuRTOAG1E INVESTMENTS
AT GOOD RATES 0F JNTEREST

We have splendid facilities for placing money on
flrst mortgages secured on fiec,u impro)ved lands in
this district, the rates of interet lbeing fr'or 7 per cent.
to 73% per cent. clear to mprtgage. These loins would
Vary from $8ao to $5,000. Plersons wishing to have.
their flrst mortgage investmentt arranged on a per-
manent basis should write us. W. are uiso in a position
to place from $1,000 to s5o,ooo wrthÉ of land contracts
and second mortgages yielding good rates cf interest utgood discounts. Ail these are absolutely guaranteed
and collections madle through this office. Write for i
Iist of these.

Municipal Debentures For Sale

THE H. H. COK MORTCE COWPNT
Head Ifto, AICOUÀ, SASK. R. H. COOK, fimager

ratlon

Ten Cents.
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BANK 0F ,no -ate 1 to

MONTREAL Etn rvroo
RI. ou. Lown &NEÂTNCON

"1Nl Itou" RorA4L G.O.K<L
Bon mia Q50. A.D]UNKOMG. PrmulenG H=on I03uet.

I. R Mins.Jame o David Morrice.
S&on RoT.8a SIX T. . agnesKO.V.O.si ilsa0Iico È

E. B. LOUBTOINer!Mngr
A.MoxxnuE Odjet Inspecter and a.elnedete Branhe.

ILH. Xz"Dum4n Assistent General Manager, and Manager at Montea.
O. SUUN, Sn. C Branches B.O. W. Ec STAVERN supt of anclhes Maritime Prov.

Bue ., RwriI nspecitor R. West Qn Br. Col. Branohe&.
IL P. Wl<sLow, Inmpeeter Ontario Branches.

D. IL ciANE Inapeotor Maritime rovinces and Nevtoundland Branches.
BRANCHES IN CANADA.

Ountario ="luI1e, QuebeoN.WPrvne
1, et. Roch Altona, MAUi.

Stirling, *.UpperTown Brandon, Han.
Alutet. îtratfori Bayril algar, Aiberta,Bb= t,=, Mariall Edmnonton, Ails.

Aurellndnr NwBiitéi Grettia. Man,
Defevile Tororo Andover Indien Haad, isuk

gommm ionge Bjt. Br. alus~ LetitbrIdge, la

chmod Bt undton MaGratb, ta.CDuOd alton Bt Oakvlle, Xan.
OonalDuodas Bt. 0.e. Prae a rii

Wailacen bon aoonlu~
a.. Waaaw WedlaceldIh Kan.

Waterord t. Jhn BShéatoon, 0a"k
Grimsaby Wodsocblnie ~
IIC. B Nova sootta " Lo4aM Ae.

Elastelle, ~ Amhert t" O
King OCaanrlgeae

Grand Mers Gs Bar M*b
Lake Megnmto MM ranvo

Lkieis N'1orth~ B" Ho=m
MoitI Fo-jet Mon h.a - losna
Ottawa n ase, Poe. Hod New DeuveT

I Hule P.Q. Pt, 13L Oharles Sydneyliol
Pari " egeBt. yl=t ROUIS"d

Forth " ie iade Bnmmel
PoWbor ,, levue P oe Edwaa.a Vanouet

l'o AthU "West Und Veon er&
port HEo». " W.tmount Charottetown VÎofwla

£y ofpmeLl-t Jona-a k ontreaL. Blorolove(Bavet iandal-BanI
ln 9atrBvrçLmo-Mke ontrea. 4 Thrsadne.de fitreot, IO.

IN NUE Uerum SNANe-wew Tork-R.i i*& WUI. A.cBo. J. T. Molinen,
agent@, Si Pins Bt Ohlcag-Bank of Montresi, J. M. Greata, Manage.
Batsas Waah.-Bank of MotitreL

MmO-Mg1OO D. 1r.-T. S. 0. gannders. .
Baouu w RAT « The UnionoBanklor

LodoSaA mitb'aBatik Lid. The London and B" d lu-Na
t~ea1PovnoWn 0f Engn d.U Livez eatk 0, Vr=ol Ltd.

T"EU 13 rn NEUN» W lenationi Bai.The Batik ut
1fev York. M.eA. Nationa Banik of ommerce Ii New ork. National Park
»ank. Boston-Toc Merohanta National Bénir Buffalo-The Marin NatL Bank,

BSu lb anPaoisco-The ilut National Banik. The Anlollons

THE -CANADIAN BA.NK
0F CMMERCE

Pàto-up Capital, 810,000,000O ROUt, S5,QOO,OOO.
HEAD OFFICE, TORONTO.

BOARD 0F DIRECTORS.
B. E. Walker, Esq., President A. Kingman, Esq.
Robt. lKilgaur, Esq., Vice-Pros. Hon. Lyman M. Jones
Hon. Gée. A. Cox, Frederlo Nicholls, Esq.
Matthew Leggat, Esq. H. D. Warren, Esq.
James Crathern Esq. Hon. W. C. Edwardu.
John Hoskin, K.C., LL.D. Z. A. Laah, Esq., K.C.

JW. Flavelle, Esq. E. R. Wood, Esq.

THE QLJEBEC
BANK

- oended 1818. lncorpvd is
11.d o, queues

Capital Authodrzegi.. $8.occ,oa
C pCa Pald.ep 94.. ,100,000

iresere..............19»ol

Board 09Drcee

Montreal, 28th Auguat, 1908.

JAMES ELLIOT,
General Manager.

The Bank of British North
America.

INCORPORATED BY ROYAL CHARTER.

The Court of Directors herebyý give notice that
an interimu dividend, free of Income Taxi for the
haif year ended 3oth june last, of Thirty Shil-
lings per share, being at the rate of 6 per cent.
per annumn, wIll be paid on the ist day of Oct-
ober next to'the Proprietors of slwxes registered in
the Dominion of Canada.
The Dividend will be payable at the rate of ex-
change current on the ist day of October igo8, to
be fixed by the Managers.
No transfers can be made between the i7th inst.
and the ist proximo as the books mjust b. closedý
during that period.

By order of the Court.

NO-5 raecurc SretA. G. 1WALLIS,
No. Grcecurc Steet Secretary.

London, E.C., 'st September, igo8.

BANK OF NOASCOTIA
HBÂD OPPIC, = ÂI'A, S.

»MRZCToE8 1JOuEM Y. PAYZ*m,, Presideut CBts. AaoeAMsu, I~puR. L Boanm . S.CaxuU.. J. W.
Huo,t;Mcrou H. C. MoLuon'.Axuoe

GENERL MANGERs OFFCE, TORONTO, ONT.a. C. MCLuon, GenerlMa D. Wà&~g Assistant Geseas MeacierE.Crnkstt. Ipce.

lOUa-An
b, Digby. (

7ie Blmu, u

etown, Vasning, Dart.
e New, Glsgow, North

Springbill, Stelarto.,

e onctoti, Newcastle
St. Joh~n, st. job.

~rmEdmonton,

Volume 42.

i Lamoine W. A. MNr" Tisas. MeDougU
OL. Peter et Nraches RL

. INo Que.

The Molsons Bank~
11i 2th DI VIDEND

The Shareholders of The Molsons Bank are hereby notîfied
,that a. Dividend of TWO AND A HALE PER CENT. upon the
capital1 stock bas been declared for the current quarter. and that

, the same will be payable at the office of the Bank, in Montreal,
and at the Branches, on and after the

FIRST DAY 0F OCTOBER NEXT,
The transfer books will be closed from the' l8th to, 8Oth Sept-

tomber, both days inclusive,
THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at its banking bouse,
in this city, on MONDAY, the igtb of OCTOBER next, at three
o'clock in the afternoon.

By, order of the Board,
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BANK 0F CANADA ,utbIhd10

W. ,. Cayeun Pald-up CaaH ,m , OHNO Ot Resepve fuiGEOp OHOVIL» GsteaiMan.e. . 8 Lino~,&eleentGeerl MnaerPension nef
Ail*anti Brechin Durhamt Otw Toronto, Head Ufflue, ALEX. BOGli GeneralBegveron Campltelford Fleaherton Parli We=knto

Oenry GraftOn pricevile BaXstreeln LON DON OFF
8 Onf'rt. UgarxeàKis.. AND. WHITLIE, Manage

Brntor WltnQueen st, Wes Geneia BanklnuinaB I E Î I O i a e m n M p i w i% t V C r d It b o u e d . i a y n h i t b aBru-Zl De0ot Orno Wood e (j With 14 BrnhetSt' Toono Position ta deal with remnittan&MOmAÂ-M,,lSm Bank; ImPerWa Bank of Canada The. batle undartakes ageB5jjj NXIV YORK--The Importer and rets Natiol BLowmnm.,ROAW~'h National Bank o ctad

Imperial Bank of Canada.
CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP -- - 4.990.000.00
REST ---------- 4.990.000.00

D V. WLeI-President
WM. RAMSAY of Bowiand ELIAS ROGERS JKERR OSBORNE,CHARLES <.OcKsHUTT. PELEG EOWLAND. W M.WHYTEeVWmnnipegCAWTHRA MULOCK, HON. RICHARD TURNER (Quebeo)WM. HAMILTON MERRITT, M.D., (St Catharine.)

HERAD OFFIOE, - - TORONTO.
Branohos in Pr.vInce et Ontario.AMHERSTBURU, BELWOOD, 'é4JLTON, CALEDON EAST, BRANT-FORD. COBALT, COTTAM, ESSEX. FERGUSOTML FR

KEORA LISTWI. LONDN, MRIVLENE LIKAD
PORT~~ LRHR POR CLRNE PoR ROINSON 1I EAYDAVIT SE MARIE, ST. CATHAiNES SOUTE WOODSLE, STSATIDK S T THOMAS ýTHESSALON aONO ELAND, WOODSTOCosK.àOT0W

Branoe In Province of Queoe.
MONTREAL, QUEBEC.Br*nbhe In PrOVIns.O of Manitob.BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.Brawshm la Province.e of aate.t.SALGONIE, BROADVIEW,.NORTH BATTLEFORD, PRINCE ALBERT,REGINA, ROSTHERN.

Braneo,. In Provinge et Alberta.ATHABASKA LANDING BANFF CALGARY, EDMONTON. STRArE.CONA, %*ETASIdWIN, RED DER.Braneho. ln ProvIno. of iBailal Columbi.ARROWEAD, CRANBROOK GOLDEN, MICHEL, NBLSON,REVELSTOKB. VACOU'R VICTORIA.&&VISOS DUPARTMUa(T AVUAL.L BEANCHBBS
Intrest aowed oàdpost front dat, o depoit and crditd quartrly

UNION BANK 0OF CANADA
H4EAD OFFICE,ý QUEBEC

Capital, $3,1 80,000 Rest, $1,.700,000

BOARD 0F DIRECTORS:
»HO1N. JOHN SHARPLES, - - - President.WILLIAMý PRIÇE, Esq., Quebec, . ice-Pretldent.

M. B. Davis, Esq. ER T. RUley, Esq. E. . 1 ale, Eaq. Geo. E. Thonion Eq.WnS. i. a. ELDre-M, Iraq. -John (la t.eç. P. IL Keao. E
F. W. ASH, Supeni e satera Branches.

J. G. BILLETr Ispeetos. IL E,. CODE, Assistant Inspeoto,

H. B. SHAW Eu esenBrnhs
y.Vae at RIS' "teet Wester Brohe% s, l

R ant . AssatIsetr
Airi ýommttes% Toronto Bactl». . E,. xiesq;&= x. Zâv£icc Mhoretainmotreal, ec,8tLouisBt. Queb~ aPolycre

Fanwlit, Fort Wila.neyiH lage, Hlilsburg Jaspe, Kemnp eKiRnbn

ton, St ation , O tt Irk~j'h a

Marketnrapeg Paieen Pve. ranFa,8miOU th . . , Eli1h arbe rliCja era l imoreà
Nvaro Wnhetr otm Weswotb Wn rn

OOOltrtIne.Cawa h,~ , eu un Wt erry, eu". o rta

Asmuood Weet , Wh4n'IP af mortanMvct en. (Butet A.Brbi ane LtWIitaipe( g ilta . Bac

W'MERCIA1 BANK
ýOTLAND, Ltd.

Hlead Offices EDINBIJRGiI.
pital, ............. £1,000,000o

........... £900,000
lerve Fund......... £11,0
Manager JAS. I. ANDERSON, Secretary

ICE: 62 Lombard Street EC
r.GEORGEL S. GOUTTs, Asst. Manager

5transacted. Circuler Notes. Droits. and Letton eltm honte* tn ail parts cf the world.
wcated al] over Scotland, te bank le tu a very favorablece and ail otlter banking transactions on the hbst termetcy business for Colonial altd Forejen Banks

THE ROYAL BANK 0F CANADA
DIVIDEND No. 84.

Notice is hereby given that a dividend of two
and one haîf per cent. for the current quarter ending
3oth September, being at the rate of ten, per cent.
per annurn upon the paid.up Capital Stock of this
Bank, bas been dec]ared, and that the samne wiUl be
payable at the Bank and its Branches on and after
Thursday, the ist day of October next.

>The transfer Books will- be closed from the
z6th to the 3oth September, both'days'inclusiv-e.'.,

By order of the Board,

E. L. PEASE,

General Manager.

Moriteal, P.Q., i9th Aug., i908.

Traders Bank of
Canada'

DIWÀDEND NO9. 50.

NOTICE IS HEREBY GIVrEN that a dividend
of One and Three.'Quarters per Cent. upon the paid-up
capital stock of the Bank bas been declared for the
current quarter, being at the »rate of Seven per cent.
per annum, and that the same will be payable at the
Bank and its Branches on and after

The -Firat Day of October Nxt
The8 -Tr'ans 'fer 'Books will be closed fromn the î6th to
he 3oth September, bath days inclusive.:

By order of the Board,

STUART STRATIIY,

General Manager.
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The Marchants Sa4k of Canada Bank' nf IHIamuI*n
Optal Paid-up ..................... 801,000,000R t.............................. 42 ,40

HEA OIR,-----------MONTRIEAi.
Eoaad f Dtrotr

T. B. Merî.S t.o'racesu nict.
actes, 5

lgludgeuo Oshylle TmaAlylusta Moira Craadle illa Thainervillelmn PotWilliam Kngtn Otaa Tibrkeliv Il l Atneauuo =Ie Sud Pronobrun OeIl Làansdovue Prdl skrBeêbvel Ganaoque eaugon P.rSWsiroraton luo Littie uret< Prffloott Wsproeithm ar By ouon Preetou W:.te
=re Grntn arkd#lÀt.eog lllmtwOstau'o5* Ramilton Mediord ltatr ido

Kanover Mlktma W. t% Thomasm re

1g,,M.j Hule Mitch

1865S t . Q th rin e S i. . L a hB h arb r ob e82 S aton Sty. Qubnst. jeromoVil 180 t Lwreuc Blr.st. sauveur et Johus
4"WVMOst. invite

tJagaw Dyan Lo be Olds Tofield8= Emoutn Ltrd led Deer Voevi
PtRta~~a Lobbldg 8Sdgewn ýgWaiwie

Mednin Ba Stttlek Wetalw
Brandon Griavold Nal>lnka Portage SourisMtouery .,Vmgegor Neepawa. la Prairie Wlunlpeg

Melah ville ffltieh ColumbiaLicls alubor. Mlvile Oxbow Vaucouver
(laadf MgI Orok Whltewood VictoriaOMUITDSAT5S..Ne York Aeo,6s and 65 Wall St. W. M&. Eamssy, Agent.B IN~a GIx SAT sirunr The dorsl Bank of Swalad

Toronto Branch. - .B. PATT"RON, Manager.

TRE ST. STEPIIENOS BJANK-
Capital. ........ $cocn Reservc 4d,836

,.d Peicet J. T. Witloc,cI Caselue
AGENS-Ld,,mesST. STEPHEN N. B.RoNT.~no Messe. Glyn, Mille, Currne & Co. Neow Y,îk. Th,Royal Banks ni Cana'da. Boston, National Sbaweiut Banik. Moutreal, Bankc ofMonreal. St. John, N.B. Bank cf Mote.-rfsssSouaybni

Of the. Bank of Motreal. otel-rf8ise naýbac

THE DOMINION BANI
Nead Office, Toronto, canada.

Capital Paid np, $8,800.000Resorve Fund and Undlvided Profits, 51000,000
Total Assois------------48,000,00

WPOtr-E. B. OSLUR, M.P., Preaident; WILMOT D. MATTHEWB,ViCft-Prestdent ; A. WV. AuSTrîxr W. RC BROCx. R. J. CIiRISTIZ,'JAMELS CARRUTHER5, JAmES J. Foy, K.C., M. L.A., A. M. NANTON YJ. C. EAToN. CtàAtENaz A. BOGERT, Goneral Manager.'Branches and Agencies thraughout Canada and ihe United States.Colleations made and remnttted for prompîly.
Drefte bought and sold.Csmmeo..I. and Travellera' Lattea of Credit lssued, available
in all parts of the. world.

CENERAL ANKINO BUSINESS TIANBAOTEDI.

Union Banki of IIa1ifaiÊ
Capital Authorlzed,............. "000000Capital PakI-Up ................ $10,000
lest ........................... 1,17000w

1DIEECTORS
ROBERTSON, Pasiuezr. Wu. ROCHE, M.P. VIOE-PEUcOBT.C. C. BLACzMuI)A, GO. TCEL B.G, MHA. 9. joNsO, W. M. P. Ewasu

t1ead Offices Il - fl alifax, N. S.B. L.. TH0RNE .. G]3riR"L MANAgER.C. N. S. STI'£iÏ::.«Âi;ýiýGxRLMNaft
A. D. McRAE........SPERINTENrgJT 

OF Ba.,rcHxs.W. C. HARVRY.:..*..................... 
rucos.

IN NOVA SCOTIA-Amburst Annapolis Royal, Arichat, Baddock, Baru~.Passage, Bear River, Berwdh, Bridgetow, Bridgrewater Clarke a aHarooDarunouth, Igby fomilao, Glace Bail, Hlifa,Eliif2ýx (NrlEn>Iynous, ietllLwrenoetown, Liverpool, L4ickejart, Lnenbur,i. m~abou,Middletou, Neow Olasgow, North Sydney, Parreboro. Shre, prGeiUlStellarton, Sydney. Synde3 Mines, St. Peter's, Truro, Windsor, 'WoWihme. yar.moth.
IN' NEW RÜNSWICK-t hObIN RINlCE EDWARD ISLAD-'Charlttetown, Crapaud.IN 4RITISH WEST INDIES-Port cf Spai, TrimdaIN PORLTO RICO-PoacelSau Juan.

Lon suad Westrulnuter Bank, London. 9-1-.,A

Capital Pald-up................... 2,0,0Reserve Fund..................... 
00

Ifead Office ........ * Hamlton,
HON. WlDlrectors:BO.WLLIAM GiBSON ................. ............. Preidont.J. TURNBULL............... Vice-President and Genoral Manger.

GEORGE CYRUS A. BIRGE.
GEOGE UTESOD . HON. j ORN S. HIENDRIE, C.V.O.

H. M. aTso HARsitan C.n DAL.TON. TorOntf.
E!. . WTSO, AsisantGenralMangerand Superintendent of Branches

"NorhEAdEl Branche
Au atr H amton rneo u8 8 AI

BerilUt End 13 SimoOLe, Xilentnr eut
Bu1 rt ~ e Teenwater TA B.r e arevl

But %nS Br Luoknow Torut Mantouer roGolgek_, MaheDheli oüinSangton Ave. IUMoe
DeUil Miltoneeu n sdonSu. Mc.M awDunonl .lletn jduodDundasjoIý aitned y 1ll@ Mns.

POrdlcb NewHamurgWest Toronto Snowfiske

Grlusby Nagara FPas I. a-kerC LlM I
Hageryll a Orangvill MANITO MA Wiuue. r..'

Oweni Sound Bradwardine
Pslmerston Brandon
Port elgn Oarberry
Port Eoec (arman

nts Iu Great Brftaln-National Prnvi

Headruo Offce Okwl ot

THIE WESTERN Au Ont.-ePald-np Ooltl..

BANK OF CANADA ~
W. Y. Oowan, KEq. Thomu iatergo,4 E.q, J.A. j m ie.rPIOBdOliW.P.Alle. Bul. Rbert MointO5h ILD. TLIH. MOMZLLi, 05*1,7Brns-rirghit B kie aeoBriain MJ &nxl Ï eBrnýo kllne, Oa ldo l, > ub 1ÎU, Elm yRI, Hlinokon, lonerkip, Uàtle5v,~~~~~~ PlÂsfl,~ 5 ~ ?~ etangushene, Port Pery Pickering, PeDfer-baw Plttaill, SakePe&eý ndrland, St, Olement,, Slunderland , Tavlstock, lllon-murg Tiverton, Victoria Harbor, Wellesley, Whltblv.Ôraita on New York and Sterling Eixchange bohght and aold. Depoeite receired andtteruaoveS sOICollections soliclted and popi iedommS7 denta in New York and in0sada-'2

TeRoYal Bank of tla

.f 
,

cld cheaply.

LA9 BANQUE NATIONALEý
INCORPORATED IN 1860

Capitai Authovlze-d $ 2,000,000 00
Capial ald p -- - 1,800,000 0ORenurve Funi d 900,0000Profit and Lois* Account 52,584 Ô3

We pay in interest 4 TIMES A YEAR at our
4o BRANCHES.

DEPOSITS from $ 1.00 are accepted.
lnterest allowed from the day o f the deposit.
We have correspondents throug-hout ýthe world;our travellers' cheques are payable at par by them.
Tra sers, collections, paynients, commercialcredits and investnlents are effectuated through Eur-ope, United States and Canada at the lowest rates.By the opening of a brancb in Paris (RUEBOUDREAU, 7, SQUARE DE L'OPERA) wecan offer exceptional adVantages to the travellers in

Europe.

EASTERN TOWN8H.Ip8 1BAI
OUARTEmLY D'IDiND No, 103.

romporsuel
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lncorporated I

Head OffIce, Toreuto,Cau.

W. aQ. .ProammeuF
Vice-Preudiont

Robert Refont Dl. Coulson
William Stane John Mtacdonald
Dmeo&ux OourAos. Genesraiblmager

Ontario
Toronto,

(S oficia>)

Barrie
Berlin
Bradford
Brantford
Braorvilla
Burford
cardinal

Ooldwater
Oollingwood

cuns al
Or er

Dorchester
Bmnvale
Qait
Qananoque
Hastings
Havelock
Keeno
Laondau
London Emat

THE BANK
0F TORONTO

Hou, aO. E yme
A. IL Gooderbain

Josapi HUNDEESON

BaANqcHxm
London North
Milbrok
Newmarket

OUl Sprlnos
omemee

Petrolia
Port Hpe
St Catharines
arais

Bbelburne
8tayner
Sudbury
Tbornbury
Walacburg
Welland
Wyomting

Sask.
Langenhurg
Wols-eey

Robert Melghen
Nichalsa Bawlf

Amot Uen'l Maage

Quebee
montreal

14 ofiel

Manitoba
Cartwrieht
Plot Round
PRtae ela1 Prairie
Swan River
Winnipeg

Eanker *-London. Englad-Tlie london Oity and Md.and Banik, Limitad.
New York-Natianal Bank of Commerce. Obioago-Ffrgt National Bank.COfleetOna mmd. On thxe boat temab sd emitted for on day of pu.yment

THE BA&NK 0F OTTA&WA
Capital Authorized, $s,oo.oo.ao Capital (paid up), $3,ooo,Oco.=

Revt and undivided profits, $3,-ls7.8'42ý48
BOAIM Oir IIRECTOBS

GEORGE HAY, Precidmnt DAVID MACLAREN, Vice PrasidenLa. N. Bat. Hou. ter~ Bryson. H. K. Egan.J. B. Fraser. Edwin C. Whitney. Denis Murphy.
(Ceorge H. Periey, M.P.George Burn, General Manager. D. M. Mntie Asst Gen. Mgr.

lnapectors.-C.G. Penno>ck, W. Duthie.
Slx(ty-Six OffICes En the Dominion of Canadla

Corra.iondontis ini every banking tovn in Canada, and tbroughoutthe world,TIn banke. gprompt attention to ail hanking busi.ness Cfltrusted ta itCORRESPONDENCE INVITEO

THE BANK 0F NEW BRUNSWI CK.'
Notice la hersb given that a dlvidend of three ver cent. (3%). bebg a et th rateof tvalv. per cent. (12%) Der annuin on the capital stock of tht. institution, has dhiday ben deciared for die uuarter ending 8SOdi September. and tdat theiame wlll ho'paa t' Sthei Bank and its Branches on the

Fîrst Day of October next
Tike Tranafer Books wll b, closed tran théiat h te diMhd day of September.,

botb pt" ncluive. By arder of the Board.
R. B. KESSEN, Ganerai Manager.

The Bank. of New Brunswick. St. John. 2h:t August, 190.

ltE F 'ARMERS BANK of CANADA
INCORPORATrÎln b,' SPECIAL ACT of PARLIAMRNT

HEAD OFFICE i TORONTO.
DIRECTORS,

Rt. Hon. Viscount Templeton, Hon. President.
Col. James, Munro, President.

Robert Noble, Allen Eaton, W. G. Sinclar, Buidge Gunby,
A. Groves.

LONDON COMMITTEE,Rt. Hon, Viscount Templeton,
Sir. Chas. Euan Smnith, K.C.B. C.S.[. and C. Henry Higgins.

W. R. Travers, 2nd Vice-President and General Manager.
BRANCHES,

Arko va, Caniden East, Kinmount, Pontypool, T entan,Adiens Cheltenhusi, Lindsay, Sharb'or Lake, WaY;llacetaw,Belleville. Daahwood, Milîbank. Southampton, Wilhiamatown
Beiay lngoi Milton. Springford, Zephyr,Brucefleld Hillaale, Norvai, Stayner,Burgessvilîe, Kerwood, Phpville, Stouffville,

Allenfard, Craighnrst, Janetville, Neitîcton ShannonvilletBrw ~,Dunaford, Mounmain Grave, New Lowell, Verana.
CORRESPONDENTS C

THE.METROPOLITAN BANK.
CAPITAL PJJDUP - iAS
RESFEVE FUND AND }UNDIMID PROFITS. 12.5.6

8. J. MOORL Paident adOfc
W. . BSSCe. Manager. J TRONIQO CIAYJAA.

Evey dpattof Ba-ngcOOdt&AcCOItg of Î!.
diielfirae and corporation.

r.

Lattera of Credt issed, av.î&
able everywheme Draft. bought
a"d sold. Collections prouptly

TH1E NATIONAL BANK 0 F
SCOTLAND, LIMITED

Incorparated by Royal Charter and Act of Parliantt. ESTABLISMED 1825

Capital Subscribed ........... £5,000,000 $25,000,000
laid up...... :............. l000'000 8 5,000,000
U cl.. I . ....... £4,U00,000 $20,000,000
Reserve Fn....... £900,000 8 4,500,000

Head Office . - . EDINBURGH
THomAS HucTroa SMiTit, General Manager. Gansas B. HAitT, Secretary

London Ooe-37 Nioholaa Lime, Lombard Street, E.C.
J. S. COCKBuRN, Manager. J. FaRGUSORi, Assistant Manager.

The Agency of Colonial and Foreign Banks ia undertiken, and the Accpacces of Customers residing in the Colonies dorniiled. in London, retiredonu
ternme which will be furniahed on applicaton

THIE STERLING BANK
OF CANADA

Offers to the public every facllity whlch
their business and responslblltv warrant

-A SAVINGS BANK DEPARTMENT In connec.
tien with each Office of the Bank.

P. w. BROUGHALL, General Manager.

LNESTERN Assurance Cote
Incorporated 1851. Fire and Marine.
Capital - $2.500,000 00
Assets, over - 3,284,000 00
Incomne for 1907 over 3,299,000 00)

Head Office TORONTO, ONTl.

Hou. GEORGE A. COX, President.
W. B. >:BROCK, W. B. MEIKLE, C. C. FOSTER1,

Vice-1>resident General Manager Secretary

EMBaEZZLEMIENT
COVEREO BY THE BONDS 0F

THE DOMINION 0F, CANADA GIJARANTEE
& ACCIDENT INSURANCE GO.

UEno ISSU, sORDe son ALL POSITIONS OF TRUST c
writo fo.r particulara

J. E. ROBERTS, General Manager

DEBENTURES-À
410

Interest coupons payable haif yearly. Backed Up
by First Morîgages on Productive Real Estate.

,Write for Fifteenth Annual Report.

THE PEOPLES BUILDINO LOAN ASSOCIATION.
Head Office: ýThe Peoples BIdg.,

LOr4DONi' Ont

The- directors. of the New Brunswick Rai1waý Company
have decided to reduce the usual dividend paid by the road.
The road is leased to the C.P.R., which last year paid a
rentai of $372,829.

The Nelson-Thomas Lumber Company, of Minnesota,
has obtained a license to carry on business within the pro-
vince of Manitoba. The prinicpal agent of the company is
R. J. Piper, Killarney,

September 12, 19M.
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FOURPERCEN. XXjTHE STANDARD ILOA14FU E ET'10U>.k, 
COMPANY.Per annuni, payable half..yearly, is 

Capital $,50So.0
aiiowed on suma of $too and up. 

ere
wards for a terin -of one or more AO IC $UC0fSgfuîYears. Interest accrues from ths, hg cuesmers e erYcontes xtndtAst. 

.- $, 0,o.o
date on which we receive the money. Pergonal attei..o urta almuix PRESIDENT:
This la an authonzed lnivestment 

The srate p ei tc oftlbe DER SU H RAN DIN
foe TrustFcnds 

cOmb.d VICIEPRESID)ENT A DM N GN

f o reTr 
u s teFu no f t onth eei a n l i th:. . D I R E C T O R :WRITE AT ONCE FOR ]FULLW.S 

INC.PARTICULARS. 
We solicit savirgs accounts Of 

DIREcToR *One Dollar amud upwards, paying LR GH STAHONOA A MUN
3~4 IterstROYAL .CM.GCANADA PERMANENT 

Aaoa Trs Nue~ OFEaS, TRNOMortgage Corporation 
COMPANY, LIMITIED Deetrsfor ýto heefu nToronto Street, Toronto 182 IgS.EsTrno 

per cent, per annum, Payable half.yearîy.Write for bookiet auildn.SMCARDINL POINTS.1î SM

Huron & Erie
Loan and SaVings Co.

London, * Ont.

DEBENTURES
One ünudp.d DolIau and
lupWapda; one to ft', yeaa'i4RER
4 'CENT

Executars and Truste.. are autharlzodby statute ta invegt trust fonds in thasadebeitur.e.
J. W. aIYs uM£ CRONNPrugmet. 

Managai

LON DON Il CANADJ)AN
LOAN % AGENCY Co.

103 Bey uSt. Tent.
ESiTuA ffURD 1873.

L2Eusee- 261.oe AgIOta- - 3,600eACO
DEBENTURES

ismiga, one hufldred dollars adeywgida one to ise yegis
4 PER CENT.luteoest payable hali.yeariy.

ukotgg, LOMnS made ln Ontario. Muaitob.b, and
W. WE»». Jr, V. B. WADSWORTai,Sretary. Manager.

Toronto MsrTjej Company
OSeeo, N<O- 13 Topoee at. "'

TOTAL ASSETS. 38,0 no
President 2

4aP7, 93BON. SIR WM.' MORTIMER CLARK,LLD,, W.S&,K.C.Vice-Premide t, WELLINGTON FRANCIS.
meen fo Trued tO PaY 47, a Legai

Depoit8Mctvedat àj% intreit.Loan* -s d On iProved Real Estate, onfavOurable ==,is
WALTzIt CiILSplE Managr

r Debenturea
For a limited inte w. w,,,Iluedebenture@ bearing 5% interegt
Payable ulf.YearîyThe. Domainion p@rn1 »5*5Loan Compay

2 King etreet WaasHON. J. R. STRATTON, president.P. M. HOLLAND, Genergi Manager.

Tho OntirlO LOIRand Dg eontre CO.,JOIIN McCLARy, Preg, LONDONV. ONTCapkia Subscribed $,oo, Poid upsî,aorwTotal esertve Fund .. . $7-, Q',
Sibi~i $2, 44,668 TotalAgls taA.. o/ gkg t~î~ ISUed for 2ta;5

a oPorAnnum Couons.pablany agenc? Of Maions' Bn. wlout charge s:Legl 1nvstmntfor Trust IudlmuProved Real Egtaîe.ALFED M. SMART, Manager.

SMITH, KERRY- & CHACE
ENGINEREydrauitRgiIc, Raiiwa. Municipal, Indusy<iW.tUY, Code Used. Cabl. Addr.ss --ri_

TORONTO WINNIPEG

I Linmdb ge i Lo f O u t g , J D a m

18 4 K i1 6 S T . E ., 1 0 1 0 1 1 0 w . . D m g

DEPOSgil 8SUi4ct hchqu witiidrawaL'
'We allow interest at

8% PIER OIENT.
COBIPoufded b1iYOLrIy on depoOltsof one dlollar And upwad&

DIEBIENTURE -a-.
Of 9100 and upad, for 0  

o-tftm ta 10 eas it inPerlodu nt
par o1at Par nnu terget At 4

Y ry.-B 0 . Ma payble bah.

The Hamilton Providen,
and Loan Societ

Capital Subgerw
CaWial Paid Si.1500,oOW.00

Reseve Sil F" 1,100.000.00
551,221-60ETS -

3,924-398M
issued for One or more
Years with Intereat utfo i p rcent peraanunn paya . hat

Yearly. The Debentureohs Soit
area Jga ineament for Tr Ust Funda.COrlespondence Invited.
Head OfI,lfC.u, St Hamilton. Ont.

A .- T u R N E R t c . . 8p iE R lc

UNIrD EMIRE BANK
of CanadOCa, Toronto

ACCO)UNT.5

rIt )8tbe am f th<Ban t
vie ot only a safe andc profit-able dPoOitcry for mO'ncy, but aPlace wherc its clepositord rmay

1mneau, do for tlier wjl -b.
co@uidjoeraa 

-1-

i-
Slnklng Fund
Iflve8tmenfts

GOVERNMENTr

MUNICIPAL
BONDSs u ita b le f o r f n u a * u k m

3OxuwsTp.&gL1ya~~~g
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HEAD OFFICE, MONTREAL

Capital Subscribed $1 ,000,000
Capital Paid Up - 700,000
Reserve Fund.........700,000

>BOARD 0F DIRECTORS

Rlght Hon. Lord Stratbcona and
Mount Royal, G.C.M.G.

President.
Hon. Sir George Drummond, K.C.M.G.

Vice-President.
SIR M. MONTAGu ALLANR. B. ANeus DâvXD MORRics

E. S. CLoUisTON SIR W. C. MACDONALD)
E. B. GiRKENSNi«LD8 lion. R. M.&cKAY
C. M. HAys A. MAcNiDEtRIC. R. Homait A. T. PATRRSON

IH. V. MiRRDiwii JAMES Rosa
SiR T. G. SfNAuaNHSy, K.c.V.
SIR WM. C. Vkri Hou.a, K.C.M.G.

BATORONTO BRANCH
BAK0F MONTREAL BIDN

M. S. L. RICHEY, Manager.

COMPANY
LONDON, . -ONARIO

Anul ................... sm »s

Pros. a eatUîe, Vlce.pre,T.I M T. I. Smnafman. M. Maturer,Mofty advacd o upreved fn.adpo
auuiidty ,dtown prpre, on faoa =_r&wut"ages purtbe

PeU.g rcmvd. Debeatume ieaued in
Curncy or Sterling.

C. P. BUTLER, Manager.

TIrIa *aved A Mfonay
Ma&de hy lJaa'ohalag

1 MURRAy'S
INT EREST -TABLES

are e cheapest, s they wU last longent.

B. W. X IERAY,
Accountant Supreme Court of Ontario. Toronto

THE DO-MINION
&AYINOS à INVESTMENT SOCIEI

1MAaomcT» Lapa Buu.mu,
LONDON. CANADA

laterest ^at 4 per cent. payable half-
yearly on Debentu tes.

T Il. PVRI)OM, K.C., Preeden
SÂTRAfIEIL MILLS. Manage,,

FOR INSURANCE MEN
The Imeura».. Seaction of the

Monetury Tins*s' ho* been *niorsed
and atrongthonede. Ut la of velue
to Ineurance 1ntorenea-lite, occi-<dent. "uamltY. lire and marine.
rire weeicIy fir. record, untier the
omption. *Borne Repent Fire" le
on« cf "tihe mont comploe of Ite
kind. Special arrangement* have
bee» mode nie. to soeur& prompt
und &cours te au plementary data
tegerdnm fires o3revloue&ty reported.

1 ur * nl , e la tI~ lrsur»nna
ecIon ond ced. at nemvi.. [S

of urne t. ail lnaulrance mon..

TRUSTS.
This Company accepts ail classes of

Trusts, whether under Will, Agreement
or otherwise. is clients have the assur-
ance that the ternis of the trusts will be
carried out, no matter what period they
Cover, without changing the Trustee, as a
Company has perpetual existence.

The TRUSTS AND GUARANTEE CO,
LimIt.d

43 and 45 KIN4G ST. W., TORONTO.

Eatablimhed 1897
Capital Subscribed . . . 20,00
Capital Pald Up and

Surplus, over. .... 1,200,000.00

JAMES J. WARREN,
Managing Director.

LOOSE LEAF LEDGERS
LOOSE LEAF BINDERS
LOOSE LEAF SPECIALTIES
LOOSE LEAF PRICE BOOKS
LOOSE LEAF MEMO BOOKS

The' "BROWN" Loose
Systems unsurpassed f.or
make, material or value.

BROWN BROS. Limite.d ,

Itanufacturlng -aïd Commertli St&loueos.
51-33 Wellington St. West, TORONTO.

ÇOUNTIES Greyr and Bruce colleetions made on
commiauao,,, lands audmc od no'.c. narmd.A amoeral finmcal Wuiee m aectt Lem"lg logn

coçneie, lawyers and whoiewale merchante given au
raîtemc. .

I. là. MILLER. Ranover.

MflMES'
LACKAWA NNACOAL
Migh.st Giolle of

'ANTHRACITE
The price is just

the same as other
grades,
WHY net buy the

best.,
Pihunes M. 55917-5598

loI Office

< 9KIST.qE.

MODERATE CHARGES
The Compensation Allowed

Executors
Administrators
Trustees and
Guardians

is fixed by the Surrogate Courts of the
Province, and a Trust Company's
commission is Do greater than that
received by a private individual pur-
forming the same woî k.

The Corporation offers efficiency,
security and experience in the dis.
charge of the important duties of these
offices at a minimum of cost.

The Toronto General
Trusts Corporation

Cor. Yonge &l Colborne Sts.
TORONTO

with Irs JOHN HEATH'84.ýTELEPHONE PEN 0278.
Regisieredai s»,ana

~ obe had of the 1eading Stationers *

in Canada. ,- s

Te season -la zap-
proaching when

Granulated Sugar -w*l be
in active demand for jpre-
serving and canning pur-
poses. When ordering,
supplies ask for,

the BRAND approïed
for over fifty years and
to-day the STANDARDiL
0F EXCELLENCE.

Made f1rom PURE
CANE Sugar by

The Canada Sugar
Refning CO.,
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IEM!LIUSJARVISZlCo.I Pri n i n
rdEMEERS TORONTO
STOCK RxCHANGE

16 JORDAN sT., 8 PRINCES ST.,TORONTO, ONT. LONDON, ENG

STOCKS AND BONDi

Eatab1îaihoe 18720

RIOCHESTER GERMAN INSURANGE COI
ROCIESTER, N.Y.

EUGENR SATTrERLIzE, President. H. F. ATwooD, Secretary.

Inspector for Canada : G. S. MINTY.
ROTEMp e n Agents : MIUNTZ & BSEATTY,

TEPEBUILDING 
- - TORONTO

The LONDON &LANCASHIRE
LIFE ASSIJRANCE COI PANY

of LONDON, ENG.
offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life corn-
pany.ý

B. HAL. BROWN, Central Manager.
IIEAD OFFICE FOR CANADA

164 St James St. Montreal.

THE, DON VALLEY BRICK WORKS
Are now Mainufacturing

POROUS TERR,.A COTTA
* . FIREPR*OOFING .la Arches, Blocks and Furrlng in any required sizeHead Office: 36 Toronito Street, TO]RONTODAVI MCILL,206MONTRXAL 

AGENTiDAVD MGIL, 06Merchants Bank Chamnbers, MONTREALKindly Write for price.

The financial centre of Winnipeg may now be said to befixed since the $63o,ooo building of the Winnipeg Grain, Ex-change lias been occupied by that body. Itiin a groupwith the buildings of leading banks.The Hiuron and Er-e Loan "andi Savings Company liasObtajned a license to carry on business in Manitoba. Mr. J.Stanley Hougli, of Winnipeg, has 'been appointed its principalagent and attorney for that Province.'The Canadian General Electrîc Co'Mpany have declareda quarterly dividend of t 4 per cent. on the comnmon stock,and a half-yearly dividend of 3ý1 per cent. On the preferencestock, both. being payable On October iSt.

- -~ - b
that creates favourable impression-
a hobby with us.
q9 If your letter be written on poorlygotten Up stationery, the cheap kind,t WÎIl fot have the attention youdesire it should. Your bOuse wilIbe iuclged froin the style of yourbusiness stationery. You know that.
g1 We want ta prove without shaclowaf a doubt that Our work excels.Our reputation for good work datesbacc aier forty years. Test it. 4

We'specialîze on catalogue work.

THE MONETA RY IMES
62 Church Street, TORONTO

The Standar
F lir e 1Ins- ul anoe

JOINT STOCK AND

Assets,,

A. -0. WHiTE£,Maa
HEAD' OFFICE, QUEEN ANI) VICi

AGEiNTS WANTED IN UNREPRES

AuhOrized Capital
Sûbs&rîbed Capital 

-
Deposited 

With Gavernme

Traders Fire Ins
Active Agents 'wanted in ail un
11e'sd Office TRADpR!
C. E. CORBOLD, Manager,

OLDEST ACCIDL-NT OFFICZ
RAILWAY PASSEýNGER
ASSURANCE COMPANy

OF.LONDON, ENGLAND
CAPITAL

CLAIMS pAID
130,000.000

SAY si

~~~ Ageuts want.C inl
PYF. Il. Rus

'd Mutuai
Company

MUTUAL

*ing Direct,.

FOR A BTS., TrORoNTo
3ENTED DISTRIOTrS

- 337,500
nt - 55,000

urance GO.
LrePreaented Districts.

* TORONTO.

ýWORKMEN'S COL.
LECJV[ INSURANCE.

MPLOYERS LIABILITY.
ead OR tee for canada:

REET, Cor. RICtpàiMOND
TORONTO

Prinicipal tOWjis of Ontario
ell, Geucral Manage.
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WHEAT EXTIRÂORDINAIRY.

The wise farmer wîll wait. That is the opinion and
the advice of Professor Elliott, head of the Department
of Agriculture at Washington State College, regarding
the latest wheat monstrosity. Away in Idaho, famous
for mining and agriculture, sprinkled with a littie law-
lessness, a farmer dlaims to have discovered wheat, a
perfect prodigy in the agricultural family. It will yield
222 bushels to the acre of Number One Hard, s0 the
story goes. A naine was soon given it-Alaska wheat.
With niuch judicious advertising it sold as high as
twenty dollars per bushel.

The farmer's imagination is seldomn tickled withý
agricultural get-rich-quick schemes. You inay teli himn
in vain of beets you have for sale, some that will grow
as long as the giraffe's neck and provide enough sugar
to sweeten the whole town's teeth. He turns. away from
your story-for a good reason. He knows what you
are. With mining schemes, it is different. Bring for-
ward an assertion that from a hole, ore has been taken-
assaying fahulous wealth. Arrange a statement of divi-
deiids paid by the really rich mines of the country. Say
someth ing of the properties which immediately adjoin
the new bonanza. And the beet suspiciousness imme-
diately gives place to -mineraI confidence. That is be-
cause the farmer knows a beet when he sees it; but ore
and agriculture are not of the saine family.

'It is thus the more remarkable that a large sale of
Alaska wheat should have. been effected. The seed was
advertised to grow in ýany climate; 'bail and, frost mat-
tered little. Alaska wheat was proof against the whims
of, the elements. The discoverer of'this stuif toiled on
like the- inventors, of old. Finally, afterý planting seven
pounds in the spring of iqo6, 1,555 pounds were'
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brought forth, or 222 times the original sowing. And
it ail graded Number One Hard. The Canadian grower
has bitten the bait with the rest. Much Alaska wheat
lias found its way across the border from Idaho. The
Alaska brand was to have revolutionized wheat-growing
in the UJnited States; probablv-if resuits and adver-
tising periitted-in Canada also. This particular wheat
is said to have one single central head, around which
are nine other shorter heads. Professor Elliott, quoted
above, says he knows of a seven-headed variety, grown
extensively twenty years ago. It yielded no better than
other common varieties. He bas visited some of the
fields of the so-called Alaska wheat, which are located
in Whitman and Latah Counties. The wheat, he says,
was studied while growing and ripening in the field and
a large selection of heads taken for dloser study in the
laboratory. These tracts of wheat were badly mixed
with other varieties, among which were found little
club Wînter fife, red Russian and Wolf's hybrid. Fully
twïenty-five per cent. of the growing wheat was not
Alaska, and any one purchasing such for seed would
have a sorry mixture. He also examined two other
varieties grown by farmers in the viîcînity and claimed
to, be new discoveries. Placed side by'side it is impos-
sible to distinguish the samples from the three fields
apart, and they are apparently of common origin.

The plants of this variety are inclined to grow taîl
and have good foliage. By nature it is a spring wheat,
but under favo'rable winter conditions it may, like mnanr
other stpring varieties, succeed when sown in the faîl. It
stools sparingly and will not occupy the ground as will
little club or red Russian. The heads'are large, since
they are composed of a cluster of smaller heads spring-
ing from a common stem, and, as they ripen, their
weight causes the stems to droop heavily. In fact, the,
very size of the heads is a most serious objection to the
variety, as it cannot stand erect and in spite of a fairly
stiff straw is sure to lodge badly. The heads are flot:
uniform in character.

As is well known, says Professor Elliott, flot only
the Emmers, but ajso the Poulard and Durum wheats

d
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show composite forms.quite frequently, and the evidence manipulation >in sorbe 'quarters. It is pretty safe to,
Îs strong that the so-called Alaska wheat is in reality a assert that any amount of manipulation just now will
composite Emmer. When it is recalled that nowhere are flot create speculation of a harmful nature to, general
the Emmers considered valuable for milling purposes welfare. The Oc-itnwcesyaxîom hoîds good
and have neyer gained favor as stock feeds among the for a while.Ocebte.ti.shfarmers of America,' the value of this wonderfuî newwheat of fairy tale origin may well be questioned.Years ago the famous scientist, Sir John Lawes, EN'GINEERS AND BROKERS.said that if man should leave the earth, wheat wouldfollow him in three years. It is a plant that cannot Cobalt has .had some distinguished visitors of late.
endure w ithout cultivation, and is neyer found growing F ro l a t f E r p a e c m i i g e g n e s o

wild evn i th bamy limae o Alska Inalltherepute. In the party that went along to that Northern

history of the world's wheat the highest recorded'yields minerai region the other day Were at least two men who
barely exceed roo, bushels, and the dlaims of the pro- have decided the fate of flany would-le mines. 0f one,
moters of Alaska Of 222 bushels an acre are, littie short it had been s-aid months ago that an inspection byhim,
of preposterous. The -fiels examined by -Professor of 

byra 
oatprpryhdbenmd.Uo 

iEllitt oul no exced 5, lthugh oubles beterword millions of capit al would or would flot be sunk into

resuits could have been secured. The dlaims that it will this particular property., As a matter of fact, the man
grade with No. i are based only on a laboratory test. in qestion had made no examination of this property.
The millers have yet to speak. Scores of-Poulard and He had not been on the ground. But last week he was
Durum varieties will show equafly as good gluten tests. there, and many ote- hs

So the Wise farmner will wait. 
-- te~wn

'BETTER STOCK EXCHANGE TIMES.

New York Stock Exchange ýcircles are regardinLondon with suspicion.ý For many months, the world'mnetropolis, so far as concerns th e Stock Exchange, habeen dead.as a milI pond. The broker became the personification of gloom. Lack of business thinned the rankOf Exch~ange. members. 'E-verything looked mi&ht:black. Things have changed, and that in a comparatively short time. South African mining stocks have haia spurt. In passing, Cobalt has emulated. Indeed, mosstocks have shown a decided firmness. When Londoitakes on such a mood, New York ponders first. Havififdone so, it joins in the swim-. XVhen Wall Street stockýbegin to rise, the men of Wall Street immediateîy lool,for the ulterior motive. They natu-rally should do scwhen something is doing in London.
The money market must be favorable to a continut-ance of. any bull movement. Monley is easy in Englanýnowy; it.is to be obtained at low rates. Decisive marketmovements can be traced to high rates for caîl mnoney.Somne speculators argue ýthat if dividend returns arehigh, caîl money beîng 'cheap and plentiful, a substan-tial influence favors them while long of stocks. Supposecali money rates are three per cent. and a certain stockreturns six per cent. According to this theory, and de-leting speculatîon, there is an advantage of four percent. per annum in favor of the marginal speculator.'The danger of a fracas in the cali money market-a Y eryreal danger-rmay put calculations awry. If boans werecalled in wholesale, stocks mnust be sold and. a de.clineoccurs. These facts make an attracti ve .manipulationlever for those wvho desire one. Funds somnetimes havebeen withdrawn suddenly simply for the purpose of dis-posing of a certain stock following. On the other hand,cail mnoney has been made cheap ini order t, -encouragepurchasers.

If a return of good times is due to any class, itshould be comning to the stock exchange fraternity.This despite al] sins. The lack of funds for investmnenthas, until recently, been pronounced. This fact can betraced to the dearth of money. Its intensity has beenincreased because a large amounit of money, somne timeago, went into unde.Çi'rable and unremnunerative channels.lnstead of returning somnething to the investor, it waslost altogether. In many cases it fattened the bankaccounts of unscrupulous persons, who omnitted to spendtheir money in the country from whence it was obtained.The present signs are that money wiIl continuecheap, that investmnents in good securities will kecomneincreasingly nurmerous. This means more business forthe Stock E~xchange. That, in turn, may be a sign of

is~~. hih val - n mining mattersis îglyVauable, and being so, is paîd for as highvalue is.
Curiously enough aarty of brokersý from Bostonand New. York also went up ýto Cobalt last week. Theirappreciative refçrences were heard 'almost before theechoes of the previous party had died. The brokers trodgin the footsteps of ýtbe minîng engineers as rthey should.sToo often the broker precedes the practica i mning man.The mining engineers'and the stock brokers aretwo of the chiefly concerned in Cobalt developmnent.The investor is another iflterested party. With the en-gineers' seal of approval, and through the brokers'mnedium, the investor will be made to, become' more

tinterested. Fortunateîy the two professions in Canadaare far remnoved. When it was suggested once to aICanadian mining expert that an Ontario Chamber of>Mines' should be created, data being sent thereto re-garding the output, assays, etc., of various properties,an effective reply was given. Such a chamber, came theargument, would mxup brokers and engÎneers. Itwould be difficult to sort one from the other. The valueof an expert's report is depreciated if the broker hashelped to guide his pen.«The trouble was at ýthe beginning of things. Anarmy of speculative Spouters caught up with the geo-
logist. Soon they passed him.- The stock market knew,or thought it knew, more of Cobalt than anyone.ýýAfter the artificiaîity had disappeared) real mnining cameto its own. That is what one sees in -the famousNorthern Ontario camp n0w-r-eal mhining.

MÂNUFACTURERS TO CNE
It takes,,in this country, a week or thereabouts tobreathe Paciflc insteaçj of Atlantic Ozone. Seven dayswith the train as a homne, seven nights with the sleepingberth as a bed, are necessary before the Hlalifax mnu..facturer can visit his colleague in Vancouver. In thesefacts is found a good reason for the advent of the Canýa-dian convention. Necessary it is for the generai interestsof a Particular class or profession that once a year atleast they should confer. Distance lends flot always en-chatment to, the viewý. The affluai convention is ane ces^ity on this .continent-being so, with the rightamount of tact and'enterprise, it rnust be a success also.The manufacturers of Canada ,vill mnEet at Montrealnext week, a Progressive centre, which has demonstratedwhat mnanufacturers can do and how they can build upthebusinýesýs ofa rtpo.

The Canadan gre act ue Associaion has ecomne an 'flfluential Poeri thisto th1 - -OWer
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accomplished for the general welfare and development
of the Dominion. The outlook for next week's conven-
tion is unusually bright. That at its conclusion, the gath-
ering will be labelled a most successful one is no wild
prophecy. Energy has invariably been the predominant
note. Energy invariab[y works wonders.

0 - -

LIFE INSURÂNCE MEN AT QUEBEC.

There is every prospect of a successful gathering
of life insurance interests at Quebec next week. That
these functions are of vast importance and assistance
to the field men is a fact often discussed. Their social
benefit is of advantage, too. 0f a third influence not a
great deal bas been heard-that is, the educative influ-
ence upon the general public. Despite the efforts of the
energetic field men, folks there are to whomn life insur-
ance is a myth. To themn nothing i"s in it that is prac-
tical or necessary. Life insurance conventions help to
educate. Although, perhaps, a little impracticable, it
would be of immense good if the doors of some of these
national life functions were thrown open. The public
then might learn more of a profession of which most
learn much fromn the companies' agents, and a little fromn
ýthe press reports of insurance gatherings. Life in sur-
ance, aside from technicalities, presents a subject for
consideration by all interested in living.

.0 -.

EDITORIAL NOTES.

A dining car attached to a special train carrying
New York and Boston brokers ta Cobalt, was sealed by
the Canadian customs ofllcials--evidently a case of not
enough water in the brokers' stock.

Wanted-Gentleman (young preferred) as
managing director. No technical qualifications
required. Must invest jJ4,ooo, required only for
extensions, will be secured by first mortgage
debentures. No liabilities guaranteed.
The above is taken from the advertisement columns

of the London Times. Unwittingly, perhaps, the adver-
tiser has laid down the specification for many a director
for whose services it is unnecessary ta advertise.

The gold production in the Yukon Territory for the
year ended March 3ISt last was î8y,oii.68 ounces. At
fifteen dollars per ounce, which is the valuation for
royalty purposes, this would amount to $2,820,161.
Glancing at the figures for a period of several years,
-this is seen ta be the lowest output in the history of the
territory since 1898. The Commissioner, in bis report
-ta the Government, gives as the chief reason for this the
fact that a considerable number of dlaims were flot
worked during the year, having been acquired by the
Yukon Gold Company for dredging and other
purposes. Coupled with this should be taken into
account the bad times, financially, through which the
ýcountry bas passed. When there is little money around,
gold mining seldom, flourishes.

Not toc, frequently can, appeals be made for a
,ceansing of the daily nespaper columns of their
maudlin and sentimental features. The ideal in the
inewspaper is distant, because the spirit of commercial-
ïsrn predominates. It must, as things are. Probably
the only effort to, run a strictly dea 'n daily was that of
Mr. W. T. Stead, tl4e famous Englisb editor;, but he
'found the public did not patronize bis aestbetic enter-
prize. Within a week it c'eased, to appear. 'the 'pre-
dominance given ta crime in tbe daily. press is due ta
one reason, a craving of the public. The editor caters
Io the taste of bis readers. Very seldom does he seek
Io educate that .taste. Lord Northcliffe, formerly Sir

Alfred Harmsworth, and the WVilliam Randolph Hearst
of Fnlad has reduced this unfortunate art ta a fine
point. Principle with his journals counts for little. One
of bis papers wiIl preach one thing, another will teach
the opposite. Lt is a case of purveying the news ta, the
public with the sauce or relish they desire. The ideal
newspaper must be one that will seek ta change the
cravîng for the sordid. But the effort will nat pay.
Something of aur crops is worth columns of murderous
trash.

Mr. Seizaburo Shimizu, the japanese Consul-
General for Canada, called at the office of the Monetary
Times this week. He is a keen, yet unobtrusive gentle-
man. Around him *clings an Oriental politeness tinged
with an American accent acquired after five years' resi-
dence in Chicago. Mr. Shimizu impresses one most by
a desire ta learn. That is a japanese quality dating back
ta the days far distant when students fromn japan first
went ta Europe. I hey wanted ta know how ta meet the
West with Western wits. These particular gentlemen
were sidetracked by a new sect of saciety; and they
were sundered fromn Western progress. But the men
who have followed since that day have been many. The
remarkable progress of the Japanese in the last haîf
century is the result. The Consul-General made in-
quiries as ta the economiýc and financial fabric in Canada.
He asked for information regarding the grain trade; he
was interested in banking statistics. A word upon specu-
lation and a reminder that japan was likewise recovering
from a speculative fever, brought a smile. The japanese
are studying econamnics and finance in the Western
hemisphere. They willnecessarily learn lessons. Having
done so, it does not mean they will be acted upon in the
Far East. It may be that the good will be taken-the
bad rejected. Sa that one day japan may be able ta
invent a remedy for the proverbial panic and consequent
depression.

ANNUAL MEETINGS.

Company. Day.
Bay of Quinte Ry.... .Sept. 14
Oshawa Railway ... I 14
Thousand Islands Ry " 14
Kaslo and Larda Dun-

can Railway ........ 14
Bedlington & Nelson

RailwaY...............4
Temiscouta Railway .. <' 5
Ottawa & N.Y. Ry .... "15

G.T.P. Railway ... 15
Ontario Bank ......... 16

Vancouver, Westminster
and Yukon Ry ...... " 16

Pacific Nortbern and
Omineca Ry ......... < 16
G.T.P.,Brandi Lines.. 1 6
Mont. Terminal Ry... 1 6
Mont. Pk. & Island Ry 1"

Time.
3.00 p.m.
2.30 P.m.
2.00 p.M.

12.15 P.M.

12.30 p.m.
3.00 p.m.
3.00 p-.

Noon
11.00 a.m.

3.00 P.m.

Noon
Noon
Noon
Noon

Place.
Deseronto
Deseronto
Deseronto

Kaslo, B.C.

Kasia, B.C.
Quebec
Ottawa
Montreal
Toronto

Vancouver

Victoria
Montreal
Montreal
Montreal

186O7-8 PAGXES-$2.0O
1908l-40 PAGES-ffl.00

After November let ai ranewal and flSw sub-
moriptions to the'Monetary Times wli b. at the rate
Of $3.00 a year.

Present subsoribore oan ioaver renewý thelr
subeoriptIons for any number of year e t the $2.00
rate, provided It le attended te before the date mon-
tloned. T ,hat le, by sendlng ln by November let two
four, six, elght, or ton dollars, y0ur êubsoription
wllt be sxtended for ont, two, tiiree, four, five, or ln
faut any number of yeare you are disposed'to pay for
In advanoe.
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LBANKING & FINANCIAL NIEWs.'
CAMOLnJAN rt,%TMI% RCI

Placing of Men.

By 11. M. P. Eckardt.

LXXII.

An important thing is the placing of the men. Tbemanagers and other oficers bave got to be put in the,positions to which their respective capacities fit thernas far as possible. So the general bas got to know bismen.
Anotber thing to be remembered is that tbe bankis a great training scbool. Raw material is being takenin al the time and moulded into the desired shape,, therefuse being tbrown away. Then, as a means of guard-ing against internaI fraud a constant shifting of menbas to be arranged.1There will likely be a regular revision of the salarieso nce a year, in which, the whole staff will be considered.Managers' reports and inspectors' reports are bothtaken as guides in this revision. Not unfrequently tbegeneral' manager has an opinion of b is own, entirelyindependent of what managers and inspectors say, asto the qualifications and menit of certain officers.>lI addition to tbis gen-eral révision, there wiîî be anumber of spécial cases considered during the Courseof the year. Important posts faîl vacant, necessitatinga whole line of promotions; the salaries of the promotedmen will probably be revised and increases given atonce on their taking the higher places.

Opening New Branches.

default of that, it is enough, sometimes if they ministerto the profit or advantage of s m te rnh obi~ncbs.Butitis to be feared that, even allowing forail this, many branches have heen opened >of' late yearsthat cannot but be sources of weakness to .the banksowning tbem for some time to corne.
Co-operation and its Benefitsý

.In addition to.these. Inatters, the general managergives a part of bis tinte to the sbaping of the generalcourse of the batik. Canada bas recentîy seen bow thebatiks' well-considered policy of repression Of spéculationand entbusjasm on the part of business men and otiiersaided in enabling the Dominion to sail witb dignity andhonor through the stormy financial weatber -that over.wbelmed the ban .king system of the United 'States. Inpreparing for trouble, and in deafing with .it wben itcornes, co-operation is an important factor. Tbere isprobably no country in the world where tbe science ofco-operation among the banking interests has been sobighly developed as in Canada. Ia the first place, thesys.fem of banking lends itself adrnirably t'o co-operativeaction; moreover, the bankers themselves bave rnanagedto maintain a policy-that of -the Canadian Bankers'Association-whicb speaks and acts in no0 uncertain,voice, the voice of the united banking interests of thewhole country.
Lt is the general manager wbo represents the bankithe Association's councils. He conducts negotiationsand enters into compacts or agreements referring to

An interesting part of the general manager>, work reu s audthr'rmtehadwe 
eesr

is that relating to the establishment of new branches. rserQualifications.

The niti tive may ome rom 
egar ingthe directors , Section 19 of the Bank

Ousie.Th banb anges are onthe atcho fror Ate says: IlTble stock, property, affairs and concernis of
O uts d e , T h e b ra ch m n ag rs re n th w a ch or th e b an k s h a ll be rn an ag ed b y a b o ard o f d îre c to rs "1

likely places, and whenever a manager thinks the bank:s' Lt bas aîready been sbown boin practice the bor

position would be bettered by openingý in a new place in enrut theacivbis di tr ct be proposes to the general m anager that t generam 
en man ge Befor professional

be done, giving is reasons. These proposas .reeive 'grlionatwen. thBe laig up the matter of te
careful conrsideration, as do also tbe requests or petî- welltosbtwe h board and its ag'riwl b

tons which core from places witbout banking facilîte or to describe the qualifications required in tbe direc-
asking for the establishment of a branc. t is aiîways s and the metbod of tbeir electon. Tbe qualifications
desired to btain, f possible, assurance that te banký ecso shaîw .l cpital stock Of tbe banik
will be given a certain minimum of business upon asfloS.opening. And often there is a written undertaking onthe part of tbe principal business men to give thme bank W be h adu 

irco uthl

their accounts and aid it to -the extent of their powers entsPidu 
itor onus boîd

f the brancb is opened. I capital is 
stock on wbic

On the other hand, many branches are opened "Tý$1,00o,o0o or less ........ ......... 3,000 Oc,
-without any guarantees or promis ýof this kind. A Over $,0,ào

0 , not over$3ooo ,0 obank may dcide that its interests require the de'e*op..er $i' 'ooo <. 3.0,0 4,000 ,o oo~
ment of its business in an entirely new terrîtory, and its AIsoý ti

I sairned to bave the brancbes 
Pta eg t c lly aced. M aje st . 1 T e O j c f t e s 's o i

Lt isstraegeti 
allyof te drectors shall be natural born subjects m o r i

For each big district or territory there is a'central or sty." h b t bec oftesock qualification is to

depot brancb, with its group of tributares. 
enur tat eacb director bas «an inters intebakb

To illustrate tbe manner in wbich the sYsterns are shares in rnanaging.tetnth-bikeplaced, suppose a batik started out to instaîl offices in 
S

Manitoba. First, the central office at Winnipeg wouîdbe located, and from tbat çentre tbe others wouîd SIESDN T NORTHERN NVGTO,
radiate. 

M E I G
Not Ali Are Profitable. 

Regarding the affarS~~Comipetîtion rnf +1.,
pa neiited, Mr. C. A. Macdonaîd auditor of

enced Of late Years in the ope-ning' of1Eery- trhe ,adPsegrak i n d b a s b e enac ee 
ifhbr a n c h e sT 

i m e s
bcV goev ert m y e xpveri. followng iformation A ts peia g e etg o the shareaY T me

o er frabe la ce Woul e goearr mye one, t wvO holders w as held on - A s e i l m tng f th
or hr e ank .he e a e ig s n w ha tb s no çm press Purpose of Pa T burs aY, Septem ber 2 t o h

-ýP 
a s s î n s o m e b y -î a w e ri 2 7 t hn f orn t h e x .

has been checked for the tiite. e t O ne of thes an bo i ed e directs - o borro m o
't i desredthatthefroîn any chartéred'hank or banks in Canmada for the purpose

pr ftable ei th at th new branches opened shal be of carryng on~ the b sness of thero Mompenp r o i t b j e t l e r a t t h e s t a r t o f f o r - p r o s p e c t i e l v . 'T h é e on d o ~ w s a m ~ ~ ~ o a n e i ~ , , i .
hchaPPQinted the nr-:--
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secretary-treasurer as the only parties who could sign cheques
for the purpose of withdrawing money froin the banks and
for signing any other officiai document. The new by-law
added to this that the president or vice-president, together
with the secretary-treasurer or any one of the directors couid
sign cheques and other documents. This was owing to the
possibility of the treasurer being sick or away from home,
and no one having authority to sign in his place.

The third by-iaw was for the issuing of goid bonds to the
amount of $soo,ooo for the purpose of paying for the new
steamer now building in the Coilingwood yard, and appointing
the Toronto General Trust Corporation as trustees for the
bondhoiders, and the firm of Messrs. Osier & Hammond as
brokers to dispose of the bonds. No other business was pro-
sented at this meeting.

BANKINO NEW* AND NOTES.

The Union Bank of Canada has begun the erection of 'n
office building in Lanigan, Sask.

The Right-of-Way MinÎng Company has dciared a divid-,
end Of 7 per cent., payable on September i5th.

Mr. J. Ehrlich, of Greenwood, B.C., has been appointed
liquidator for the Greenwood Trading Company.

A proposai has been introduced at Ottawa to start a
system of penny banks in the schoois of that city.

The Canada Colored Cotton Company has deciared a
quarteriy dividend of one per cent., payable September î5th.

The capital stock of the Crown Furniture Company, ef
Preston, Limited, has been încreased froin $40,000 to
$ 100,000.

The ordinary half-yearly meeting of the Grand Trunk
Railway Company of Canada will be held in London, Eng.,
on Thursday, October 8th.

The capital stock of the Stratford Gas Company has been
increased froin $75,o00 to $ 150,000 by the issue Of 3,750
shares of new stock Of 1$20 each.

The Western Pacific Clay and Investment Company will
apply for an order-in-council changing its naine to Western
Pacific Lumber and Investmoent Company.

The capital stock of the Grystal Beach Company has
been increased f rom $1,ooo to $4o,ooo, and the naine of the
company changed to that of Grystal Park Company.

The Dominion Goal Company have declared the regular
quarteriy dividend of i per cent. on the comtmon stock, pay-
-able October i to shareholders of record September -8.

Judgrnent has been given by default with costs in the
suit of the Farmers Bank against John R. McDonald, cf
Toronto, for two promissory notes amounting with interest to
$ 1,103. i6.

The haîf year's profits of the Bank of British North
America are£43,612, against £48,527 for the samne period last
year. A dividend at the rate of 6 per cent. per annuin bas
been declared.

It is proposed to form a company in British Columnbia
to be known as the Greenwood-Phoenix Tramway Company,
Limited. They will construct, equip, and operate an under-
ground tramway f rom the city of Greenwood to the cîty of
Phoenix.

The following changes occurred in the prices of Ganadian
securities in London on Tuesday: Bonds to bearer British
Golumbia, 1917, i04s. to io6s. ; Nova Scotia debentures, 935.
to 95s. ; Quebec sterling bonds, 1934, îoos. to 102s. A f ull
Iist appears elsewhere in this issue.

It is stated that the site of the old Gault Hotel property
on Portage Avenue in Winnipeg has been acquired by the
Bank of Montreal for purposes of a new bank branch. It is
on the corner of Notre Dame Street, opposite the post-office
and the Northern Grown a.nd Bank of Nova Scotia banik
buildings.

The Toronto Railway Company bas declared the regular
quarterly dividend of i % per cent., payable October i, to
shareholders of record September 15. The company'S earn-
ings fell off $2o,264 in August, the receipts officially reported
being $299,532. The first week of the Exhibition showed a
decline of ôver $îg,ooo.

While the first dividend to the shareholders of the York
Loan Company is almost ready to be declared, the actual
payment of money may not take place for nine months or
over. The dividends, according ta officiais of the National
Trust Company who are licuidators, 'will not be less than,
forty cents on the dollar. These will be returned in three
payments.

It is rumoured at Montreal that very shortly will be heard
some detaîls regarding the financing of the Montreal Electric
Liglit Company, which'company is to enter thefield as e.n
'opponent of the Montreal Light, Heat & Power Go. There
'bas been considerable litigation regardingthë:e ontrol of the
franchise of the new, company, 'but it is uniderstood that the
-matter bas been settled and that as, snob~ as financial arrange-
ments have been concluded the construction of the new plant

will be undertaken. A New York financier has been looking
over the situation, and is favorably impressed with it.

A winding-up order has been granted by Mr. justice
Anglin against thse Atikokan lion Company, of Port Arthur,
on the application of Messrs. Mackenzie, Mann & Company.
The petitioners are creditors for $2,523.27, representing ad-
vances, and took action to 'prevent the sheriff's sale which
was advertised to take place on September îoth, under a
seizure effected to satisfy a iudgment for $1,241.39, secured
by the Canadian Fairbanks Company. The company had a
capital of one million dollars, fully paid up. Its assets and
liabilities are now disclosed, but it is claimed to be insolvent.
TIhe directors are Messrs. William Mackenzie, D. D. Mann,
and Z. A. Lash, of Toronto; J. C. Hunter and R. M. Hunter,
of Duluth; H. Sutherland and G. W. O'Grady, of Winnipeg,
and A. S. White, of Chicago. Mr. John Dix Fraser, of Port
Arthur, was appointed interim liquidator, and Mr. J. A.
MacAndrew referce.

CLEARINO HOUSE RETURNS.

The following are the figures for the Ganadian Glearing
bouse, for the we-ek ending with September i2th, 1907, Sep-
tember 3rd, and September ioth, igo8, wîth percentage, in-
crease or decrease over 1907 :

Montreal..
Toronto ..

Winnipeg . ..
Halifax ..
Hamilton
St. John.
Vancouver
Victoria* ..

Q uebec...
Ottawa..
London.
Edmonton ...
Calgary ..

Sept. 12,'07.

$31,146,66o
22,845,037
11,210,165
1,824,086
1,662,364
1,552,117

4,227,403
1,118,432

2227,82 5
3,274,077
1,27o,623

944,909
1,157j250

Total..$84,46o,948
*Week ended Tuesday.

Sept. 3,'08. Sept. îo,'o8. Change
$3 1,752,345 $25,97o,662 -16.6

24,345,59, i9,225,852 -15.8
0,112,127 7,477,452 -32.2

1,578,496 l,431,894 -21.5
1 >277y492 1,283,259 -22.8
1,503,765 1>326e494 -145
35739,799 3,192,534 -24.4

827,078 1,015,817 - (),1
2)356,179 2,356,792 + 5.7
2,967,26 1 2,668,342 -1.

971,987 937,468 -26.2
661,o66, 726,079 -23.1

1,093,323 ýý 1 >131,291 - 2.2

$82,186,5o9 $68,743,936 -17.4

RAILROAD EARNINGS.

Week ending.
C.N.R ......... Sept. 7
C.P.R ......... Aug. 3 1
G.T.R .......... Sept. 7
T. & N. 0.O..Aug. 31
Montreal Street. Sept. 5

1907.
8188,700

2,2431000
831,054
31,000

73,248

1908.
$ 175,300
2,008,080

990,736
26,000

74)739

Change.
-$813,400

-235,000

i4 59,682
- 51000

+ 1,491

EXCHANGE RATES.

Monetary Times Office,
Friday, i p.m.

The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street. Toronto:

New York Funds..................3/64 discount.
Sterling--6o Days' Sight............9 1/32

di Demand ................. 9»+/32
Gable Transfers...................g 7/16+1/32
Rates in New York ...... -àSterling-6o Days' Sight........ .... 4.8485

cc Demand..................4.8635
Cail Money in Toront ro.............5-6
Cali Money in New York ........
Bank of England Rate ...... 3
Open Market Discount Rate in Lon-

don for Short Buis............i%

DIVIDEND NOTICE
Cinadian Westinghouse CompanY, Limited.

A quarterly dividend of one and one half per cent. (1j per cent.)
bas been dociared upon the outstanding capital stock of the company,
Payable October îoth, igo8, ta shareholders as of record at the close
of business September 3oth. 1908. Transfer books will b. re-opened
October zoth, rgog. at in o'clock a.m.

Cheques will be mailed ta sharehoiders. By order of the Boail.
JOHN H. KERR, Secretary

Hamilton, Canada, September 3rd. 19o8.
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ROYAL BANK'8 NEW PREMISES.,

No illustration, thus far published gives an adequate idea'of the beauty of the new offices in Toronto lof the Royal Bankof Canada. A white miarbie, six-storey front, whose absenceof profuse decoration has even caused complaint of bareness,looms up amid its surroundings of commonplace brick, andpleases because of its purity of line and grace of ornamenta-tion. "It is the handsomest thing on King Street,"' said anobserver the other day. The Royal Arms are in bronze. overthe front door. It is a pity the grirn railings of door and win-dow are not also of bronze, or of some colar rather thaný dis-pleasing black. The inviting vestibule is of Canada marbiealso. Every visitor admires the interior; thé banking room,showing harmonies in bronze, wood, and marble, which aregrateful to the eye.
The architects are Messrs. Carrere and Hastings, and E.G. Bird, Toronto; the builders are Messrs. NorcrossBrothers Company, Worcester, Mass. ; and the sub-con-tractors are as follows: Steel and arnamental iron work bythe Canada Foundry Company; plaster work by the AllanMclntosh Company, Montreal; interior marbie work by theHoidge Marbie Company and the Mississquoi Marble Coim-pany of Phillipsburg; interior wood finsh, ,the GlobeFurniture Company, Walkerville; painting and glazing,Thorton Smith Company; electrical work, Phillip aleToronto; electric lighting fixtures, Mitchell Vance Company,New York; heating'and plumbing, . W. McGuire & Co-pany; sheet metal work, A. B. Ormsby Company, Toronto ;vault work, J. & J. Taylor, Toronto; elevator work, Otis Fen-somn Company, Toronto; métal furniture, Youngstown FireProoflng Company; wood furniture. Canadian Office andiSchool Furniture Company; hangings, John Kay Company.

ANOTHER FIRE COMPANY TO ENTER CANADA.

The recent heavy list of conflagrations in- Canada iscapparently helping to decide United States companies to entercthe Canadian tie undqrwriting field. The Niagara Fire 'In- 1surance Company, of New York, as previously noted, will fcarry on business in British Columbia, while the Springfield bFire and Marine Insurance Company will transact business uin the West generally.
The latest entrant to the Dominion's insurance Îrena is dthe American Central Insurance Company, whose head office ois ini St. Louis, Mo. This company has been licensed to i~carrý on business in British Columbia. Its capital is $2,ooo,- Sýooo, divided into 20,&ia shslares of $100 each. It commenced obusiness in February, 1853. Mr. Edward T. Campbell is Avice-president, and Mr. J. H. Adams, secretary.According ta its latest report, subitted'to the InsuranceDepartment of Missouri, the company's surplus at the end of wîg)o7 was $830,S77. The business transacted in the State dur- ning the year was as follows: Gross risks written, fire, $i8,- h946.i49; tornado, $2,867,197; aggregate, $21,813,346; gross .premiums received, excludling only $2 1,944 of cancellationsHand $29,599 premiums on risks re-insured only in companies inlicensed in Missouri, tire $244,827; tornado, $16,5î6; aggre-gate, $261,344; lasses paid, lire, $82,312; tornadoe $1,55o;baggregate, $83,862; lasses încurred, lire $86,233; 'tornadot$1,55; aggregate, $87,785.

SOME CYCLIES

AND

AN EQUATION

COBALT
Dlscov.ry
Rocks
Geologist
Prospector
Promoter
Engineer
Company
Broker
IUvestor
Wealth
sgump
Silence
Rocks

LABOR
Content
Agitation
Tliought
Discontent
Strike
Abuse
Revolutio,,

Famin~e
Mlsery
Low Wage,
Work
Content

SPECUJLATION
Bears
Depressio,
Poveity
Thrift
Weaith
BrOker
Bait
Investor

Manipuzlation
Execration
Résignation

The ratio of total "net lasses incurredy ýta total ."net,Ptremiums earned" Was 52.75 per cent., while the ratio oftotal' "expenses incurred'" to total. "net premniums earned"'was 40. 11 per cent.

IMPROVEMENT ACROSS THE ATLANTIC.
Canadian Stocks Respond to Good Crop Reports-Soo]Railway's New .Issue-.Night Bank for London.

<From Our Own Correspondent.)
London, August 28th.Maney is harder, the Stock Exchange is livelier, and there-are rises in many directions. Reports are better from theEuropean capitals, and brokers have decided in their ownminds that the speculating public is about ta "camne in."There are rejaicings, which mnaybe premature, over a fairlysustained advance in Kaffirs. Boomns begin with those stocks;and with rising Rails, inflation in Yankees and active Can-adians, there is an obvious temaptatian ta tempt fortune in themarket.

The direct cause for a rise'in, the most popular Canadianstocks is crap reparts. These are closely canvassed, and itis flrmly in our -heads that the West, is'ta do big things,although nothing unusual is expecteri from the Eastern side.There has ýalso been some scrambling for caver on the partof belated bears. When speculation does commecsccounters as Grand, Trunks inevitably show active mtnc.scIntesot In Grand Falls.e 
moin

>The one new Canadian issue concerns an aId friend, w hichfor same years has been mîssing fromn the Official Lis.Tikthe C.P.R.'sprotégé, the "Soo, 'with its $700 000 af pre-ferred sevens, issued at. a figure which yields rather betterthan 4>v4 per cent. The sporting chance of participation inany surplus after 7 Per cent. bas been paid on comrnnstock, added attraction ta the offer, and the whole was soasubscribed.
As welL as crop reports, resuits of land sales are being:arefully watched. It is desired ta know especiaîîy whether;uistamers are beîing mare readily found than for six manthsast. The Canada North-West Land Company has created -aavorable' impression by, repaying a further $4 per shareringing the par value dow o$,adtemre 

rri;iP ta $104. The results give thir' awn teomnaeo~.Th etrfeeling in the financial sphere unfartunatelyoes not connate lnarkedly better trade.Hldy aebebstructing business, and with the resmto e. Haliday havees'rather more 'confidenceprptb. umptin fark, thretraining in a final effort t e erceptie, Man uftur arf
f i g08. togtaltl9odoto the tradeustrallai Covernm.nt1s New.0mes.Much attention has been given ta h pnigb hiuenslndGavrnentofPremises 

in the Strand. Gatti':-ell-known, restaurant bas been canverted into a commercialteu only d Ag n - en rl office. Canada is no longer tae te nlyoainian with shap-windows in the West-end.ictoria is Putting up- a palace on- -the sit of-holyweîî Street, and now the others wihv ocamne, wellto the sight. of the crowcl. w aet naor
" ld 1 pini ae West-end, clo&Se ta0 Cbarinig Cross,-that some)Idspris reproposing to open a day and night bank. If

ere aregood profits catering for clbe, rvler alorming market people, theatre managers andi restaurateurs,is odd that no bank wvith ago ylight co»pnection open5brnhfor the night. There is Probabîy mfore «sensé iniua in trpoed ngtly share-dealing thiat isA question in a law examination opens up the matter ofeawnership of bank pass-boo-ks Is the book the propertythe bahker, who has had it mnaie, and who alone mnayLke entries in it; 'or does it belong~ to the customner forose convenience'it is kept? The 1aipr o tdbtîeBgani, says the book is the iumersontdbtum stands. cutmrsand bisoques Used As RooIpt.
Report says that more firms. are making use of the backstheir cheques, as formns o f receiPt- A postage is saved torecîpient, and the au1dîtor can much more easily verify theeipts. An alternative form instructs th~e banker to pa-y theri below "on presentation of the receîpt duly signed aftded." Before permitting use of this tebnerrqieîmnty gaistany loss or damage, as the wording im-es an him a conditi on that may ini law be held to make thleque liable ta a heavier stamp-duty than the regular penn~y

Tetown of Delorrmer, Que., ,wil eanxdt non October i st. T hp e a n xe i a i.
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CANADIAN NATIONAL EXHIBITION.

Western Provinces Weil Represented-Minerai Exhibits
from the Maritime Provinces.

Two criticisms have been invariably allied with exhibi-
tions. One is that they are better than ever; the other, that
the exhibts afford littie more than the interest of the previous
year. In one respect does the Canadian National Exhibition
at Toronto, which closes its gates to-day, maintain traditional
criticism. From most viewpoints, the Fair of igo8 has been
the best on record. That the exhibits have flot afforded the
samne interest as provided last year is a compliment to the
exhibitors. In almost every instance, they have done better
than heretofore.
Aibortale ExhibIts Attract Attention.

Western Canada, wisely, was well represented. First
mnust be mentioned the Alberta Governmnent's exhibit, which
included everything from a prairie hien to a lump of coal.
And after ail there is somte relation ; one cannot sample the
first without the assistance of the second. The Alberta ex-
hibit had perhaps the best position in the new Horticultural
Buiding-immediately in front of an entrance. The travel-
ling chunk of Alberta was in charge of Mr. E. L. Richardson,
of Calgary, who is well known and liked, both in the East
and the West. The arrangement of mirrors and grain,
givîng the impression of miles of wheat, was picturesque,
though the gaudy picture of the rancher brought to bay by

"another wheat field," seems to detract f rom the general
effectiveness of the scene. Probably this is due only to the
fact that the canvas is too near the vision of the exhibition
visitor. But here that old exhibition bug-bear, space, is also
responsible. That a large crowd continually surrounded ehis
exhibit, obtaining information from those in charge, is the
best testimony to the enterprise of the Alberta Government
in this respect.

In the Transportation Building, Alberta's Twin Cities,
Edmonton and Strathcona, had an excellent dispiay of grain
and other productions of their district. Much interesting
literature, mostly born of the local boards of trade, helped
the visitor to gain an idea of what these big Western twins
have done and will do in the future. If critîcism may bc
offered, the suggestion could bie advanced that more use be
made of the space and excellent position whîch the Twin
Cities secured. The first impression was that the Edmonton
and Strathcona show was flot fulfenough. This will probably
be remedied in future. We want the West to keep up their
advertising in the East. Manitoba, Saskatchewan, and
British Columbia should also co-operatie.
Cosmopolltan Crowd L.ook at Cobalt Or.

PressDay and Miners' Day feIl upon the saine calendar
date. The newspaper men respectfully took second place.
In the Horticultural Building is a splendid show of mineraIs,
and the minerals fromn the Cobalt region occupied a pro.
minent place. Last week mining engineers, famous and

Reduced Prices on Office Fi
We wa!nt readers of the Monetary Timeos to know that we i

stock of office furnîture-roliable hlgh grade desks, chairs, tables, e
bouùtmakerse and at riglit pricos.

Herels a list of desks on whlch we have eut niaterially intor
Thoy mnust b. rnoved out qulcklY to make roorn for now arrivais.

Fiet Top Desk No. 2.
Solily bult and Weil finished with ma-
hogany top 84 Ioi. x 60 In; has eight
drawers and two reference slides.

Good Value et $33.00.
Cleamring Prico $25.00

Flot Top Desk No. 18.
Solid mahogany, New satary Type.
Top 32 ln. x 60 ln; seven dmawiems lu
base ad ton umal drawers above.

Regular Price $63.00
Price to Clear $32.00

Roll Top Dei
Maoayfinish. 1V
rrne;Top 40. Î

eight dmawems lu base.
Great
Cleari

Typewriter Dt
With four dmawers
bed , Top 80 in. xi
finish rubbed duli.

Regu
Price

Shaw Walk.r Fiing Cabinets and Card Cazon at 16 IN

The balance of our stock lu this lins mnuet go. That's t
discount. It gives you an opportunty to eqiup youm Office witl
sys t=at a very low price. Corne andf inveastite or write.

JOHN KAY COMPANY,]36 and 38 King St., West, To.

therefore weii informed, took particular note of the minerai
samples which Canada bas down under. It was interesting
to note the Canadian, the Englishmnan, the German, and the
Frenchman, and the man fromt Missouri, comparing notes te-
garding goid and silver and other mineraIs f rom the bowels
of tbe Canadian earth.

If it be thought enterprise is lacking on tbe part of ex-
hibitors, dismiss that idea. The English party of mining
engineers bad not admired the Cobalt minerais for more
than five minutes when an exhibitor with an eye to businesi
offered them stock in a Cobalt concern. But " with the
insular prudence commun to the Englishman," as Mr.
Walter Johnson, of the Iron and Steel Institute of London,
put it, they thought it would be better to wait a while. Later
a party went up to the Cobalt camp and saw there the inter-
ais asleep in their rock cots awaiting from the miner the
cali from a century's siumber.
Provinces Dy The Sea Contributo.

Nova Scotia had a splendid mineral exhibit. Pyramids,
showing the goid output of the province, were mistaken
sometÎmes for blocks of actual gold. The Maritime P>ro-
vinces' contribution to the exhibition leads one to offer a
suggestion. The provinces down by the sea should get to0
gether and exhibit either in the various buildings or else take
space for a Maritime Province Fair in miniature. Were this
an everyday exhibition the suggestion would be out of place;
but year after year it is becoming more evident that Toronto
is the homne of the, Canadian National Exhibition.

The West Indies exhibit, for which Messrs. Pickford and
Black, of Halifax, were responsible, was, as usual, very
attractive. The other day at the Maritime Board of Trade
Convention the delegates were told the trade of the West
Indies amounted to ninety-eight million dollars per annum.
Of this the United States gets twenty-nine million dollars
and Canada oniy nîne million dollars. The products 'of the
West Indies were shown in the Toronto exhibit, ciassified
according to the varlous islands. It is one of the f ew exhibits
which engage the visitor's attention for a solid haîf hour cr
more. Then only a vague idea can be formed of the variety
of the Islands' products.
Suggestion for the. Raiiways.

The railways, wîth grain and pictures, made a good
showîng in the Transportation Building. Now that the rail-
roads have a building practically for their sole use, it would
be to their advantage to display more ingenuity and design
in their exhîbits. This refers more particularly to the Tor-
onto show. Grain and stuffed fish and photographs are be-
coming somewhat hackneyed decorations. A novelty advem-
tiser and exhibitor is needed in this building.

EXHIBITION NOTES.

Office fittings were well represented at the Exhibition, the
exhibit of Messrs. Ford and Fetherston in the Process

Building, being attractive. This firm,
which is located at Hamilton, Ont., rep-
resents the Carey Saf e Company, of Buf-
f alo. Safes, which had gone through

urniture fire and water, were on view, includingurnhtureone which had escaped the Fernie con-
trry an 'up.to-date flagration without any 'material damage
te., etc., frorn the outside, and none inside. The John Kay

Company, who are located at Toronto,
ear quotations. also had an excellent display of furniture

and office fittings.
A very substantial evidence of the

bk No. 27. progressive spirit of Canadian industries
est conviniently was the exhibit of the Quaker Candy Co..
n. X 60 in. With whose booth is equipped with special

machinery for handling their product
Value at $55.00. *(Molasses Candy Kisses>. Two very in-
ng Prico $45.00. genious and practical machines for cut-

ting and wrapping the candy, are ex-
~sk Ne. 5. hibited. This work is accomplished by
and disappoaring thejn better and more quikly than could
86 ln; Mahogany be done by hand, and the knowledge

that this candy is prepared by such sani-
lar $23-00. tary methods will serve' to greatly in-
to $19-00. crease its popularity. Mr. Shortiss, the

ri assitf. manager, in adoptincrup-to-daternethods

hoe reason for tii. of commendation, as ît is to those men
b amodemn filng who are imbued with a desire to keep

abreast with, and form a part of the
world's advancement. that the welfare ofLiniited Our country is îargely due.

Mr. Leonard A. Wright, of the Main
ronto Street branch of the Bank of Hamilton,

-. Winnipeg,hbas been transferred to the
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MONEY AND MUNICIPALITIES,
The letter from City Treasurer Ellis, of Ottawa, print.edbeiow, is decidedly refreshing. In answer ta inquiries, hetells us hie is simply trying ta estabiish modern methods ofcivic bookkeeping and flnancing instead of the methods ofhaîf a century back. Mr. Ellis has been in office eighteenmonths. It takes at ieast that time ta obtain a grasp af thescape of a new office. Ottawa bonds have always been at-tractive ta the investor. The latest sale was effected a fewweeks since, at an excellent price. The pres-ent intention ofthe civic authorities is that the bonds should bie made indis-putabiy a giid-edged investmýent. The example set by Mr.Ellis might weii be emuiated in other quarters. At Ottawaone finds the autharities seeking to reform instead of waitingto be bundIed into rcforma:ion.j

ýNEWS AND NOTES.

It is considered probable that the Canadian Pacific Rail-way will buy the electric lighting debentures of Ladysmith,Van-couver Island.
Ottawa City Council have asked the sanction of the On-tario Railway and Municipal Board to commence work on theaqueduct as soon as the by-law bas been passed. The initiaioutlay wili be about $52,000.
The South Vancouver municipal council have put throughtwo large money by-laws ready for the vote of the ratepayers,namely, one for $300,000 to instali a water system and an-other for $ioo,ooo for road impravements.
The Ontario Railway and Municipal Board have made anarder validating the debenture by-law of the town of St.Mary's, for $40,000, payable by way of a loan ta the St.Mary's & Western Ontario Raiiway Company.
The Ontario Railway and Municipal Board bave receiveda deputation from Fart William and Part Arthur ta discussthe appaintment of a fifth commissioner ta manage the streetrailway, which is the praperty af the two cities.
Five bids were received by the Burnaby, B.C., issue af$13,ooo 6 per cent. bonds for school purposes. These wereawarded ta W. C. Brent, as previous1y noted. The PacificCoast Fire Insurance Company was ýone of the bidders.On condition that Kings ton, Ont., guarantees. thejbonds of the hotel company ta the extent of $booo, give afree site for the hotel and exemption froma taxes during thelife af' the bonds, a syndicate of St. Louis and Chicagocapitalists agree ta put up a sumnmer hotel at Kingstan, tacast $250,oaa, and furnish it at an expense. of an additionaî$75,000.

SOHOOL DISTRICTS DORROWINC MONEY.

The particulars given are in arder, naine, number afschool district, arnaunt required', and correspondent:
Manitoba.

Kenilworth, Na. 1439, $2,5oo; B. Peters, Neepawa.
Saskatohewan.

Oxbow, NO. 225, $2,000; W. A. Greer, Oxbow,Henry, No. 392, $700; W. N., Edwards, Neudori.Foote, No. 2047, $Toao; C. Harvey, Capeîand.Kempton, No. 2096, $1,500; W. RT. Holtby, Gully.,Dunreath, Na. 2121, $1,200; R. J. Gray, Hilward 'Satulmnari, No. 2135, $ 1,200; F. F.usseil, Kenneil.Robson, No. î8x,î '$1,20o; P. M. ]Rickard, Balcarres.Bridgeford, Na. 2055, $î,aoo; E. Metzger, Asquith.Dalmeny, NO, 2094, t$2,000: A. R. Friesen, Dalmeny.,jBelmont, No. 2040, $900y; Z. Bessette, Banne Madone'Fransfield, NO. 2031, $5,0wo; H-. Brandsma,, Earl Grey.DÎrt Hilîs, No. 2013, $6oo; C. B. Bergerson, Weyburn.JaSine, No. 2Ô78, $î,4ao; G. E:. T. Molecey, G'arnack.Pleasant Ridge, No. 210g, $8)o0o; J. T. Ham, Riverview iQueenstown, NO, 2068,. $ ',500; M. .Sleview. JMes No..Slvr Kings- iSt.Jams, o.1433, $1,300; M. S. Washkaski, Muen-ster.
Rapid Advance, No. 2099, $ 1,500; J. A. Boneharn, Vis- 0Caunt.

KilarnckNO. 2128; $ î,6oo; A. B. Pollock, Yellow

DEBENTURES OFFERINC.
Boissevain, Man.-Until'September i5th for $î5,ooo 5per cent. 28 -year electric light plant debentures.Cloucoster, N.B.-Until September i5th for $6,ooo, 5 percent., debentures. N. -A. Landry, secretary-treasurer.Orillia, Oft.-Until September i5th for $10,ooo 4Yý percent. 20 year town debentures. C. E. Grant, town. treasurer.Hamilton, Ont.-Until September 14th for $90,000 4 percent. technical school debentures; maturity, 2o years., S. H.Kent> city clerk.
Morton, Man.-Until September igth for $30,000 4 Percent. 20 year telephone debentures. G. C. Smith, Boisse-vain, secretary-treasurer.
Camrose, Ata.-Until October ist for $8,o0o 7 per cent.municipal debentures. R. D. Fleming, secretary-treasue(Officiai advertisement appears *on another page.) srrWeyburnq Sask.-Untîî October 3rd for e$20,OO0 5 percent. 25-year debentures. G. Ross, secretary-treasurer.(Oficial advertisement appears on another page.)ReVe1sto 'ke, 8.C.-$ 3 ,3 0 0 5 per cent. 25-year fire alarmadebentures; and $5,ooo 5 per cent. 25-year park debentures.B. Lawson, city clerk. (Official advertisement appears onanother page.>
Pinober Croek 0 Aita.-Untiî September I5th for $20,0005 per Cent. 20-year local improvement debentures. G. D.Plunkett, secretary-treasurer. (Officiai advertjsement ap-pears on another page.)Strassburg, 8ask.-Util October ist for $6 ,ooo 6 percent. fire protection, fire hall and council chamber, drainageand sidewalks debentures.. Maturity twenty years, E. F.Stedman, secretary-treasurer.

DEBENTURES AWARDED.
Macoun, Sask.-$î,ooo village debentures ta Messrs.Nay and James, Regina.
Ninga, S. D., Sask.-$ 9 ,ooo schooî debentures ta Messrs.Nay and James, Regina.Brandon, Man.-$55,aoa telephone bonds ta the Occi-dental Fire Insurance Company at g8Y,.PIpestone, Man.-$ 30 ,0 00 4 Per Cent., 2o.-year telephonedebentures to the Ontaria Securities Company.ElmIra, Ont-$ 2 5,000 5 per cent. 30-year waterworks de-bentures to Messrs. W. C. Brent & Co., Toronto ..Fort Wiliam.-$8

5,0 00 5 per cent. 2o-year hospital deben-tures ta Messrs. Aemiljus Jarvis & Co.,e Toronto.Medicine Hat, Aita.-$ 20 ,0 00 5 Per cent. 2o-year schooldebentures ta Messrs. Aemjlius Jarvis & Ca.,) Toronto.Strathoon, Aita....$ 12,000 4 per cent. 20-year telephonedebentures ta the Dominion Securities Corporation, Toronto.Red Sohool District, 1776, Sask.-$I r200 7 per.cent, it-year debentures ta the Ontariô6 Secrte s opny t.Toronto. 
urte1opn t.Halifax, N-S.,ýDistiîîery on Pleasantý Street, owned by'Major Crosby, destroyed, and saIne adjoining houses badlyscorched.

Brookviîlla, Ont.-$ 5 ,ooo 5 per cent. 20-year lighting im-provement debentures to the Dominion Securities Corpora-tion Toronto.
Moncton, N. L-$ 3 ,60 0 4Y2 per cent. 40-year debenturesfor sewerage and other purpases, ta Messrs. Wood, Gundy& Co., Toronto.
Wheat Plains Sohool' District, 140, Sask.-$, 4 0 0 7 percent. xo-year debentures ta the Ontaria Securities Company,Ltd., Toronto.
Maple Loaf Sohool District, 476, Aita...4 2 2 00 0 8 perCent. 20-year debenturesý ta the Ontarjo Securti~s) Company,Ltd., Toronto.
Ken 'ors, Ont.-$ 39 ,oa 5,,4 per cent. debenturesP paaSeptember Oath, 1937, for water-power, ta MesluSrs. eml'le[arvis & Ca.,Y Toranto.r.Arnlu
Cobalt, Ont.-$i5,oaa 6 per cent. sinking-fund bonds taNtessrs. W. A. Mackenzie & Cao Toronto. These bonds areg'uaranteed ,by the township aýnd teSnig.u~i ePosited each- year with the Ontario, Gavernment.York Townshiîp, Ont.-..$ 3,7 à3 59 4 pet cent. school pur-Poses debentures payable in 15 annual instaiments; $io,oOo5per cent. schaol purposes debentures, Payable in 2o annualnStalmnents, ta the Ontario Securities Company, Toronto..Vflnouver$

0 3 ,0 0 0 4 per cent. debentures ta Messrs.ýemniiius Jarvis & Co., Taronto, made up as follows: $0,O00 waterworks, $ '85,oo schaaî5 $,8,ooo fire hall. Ail theseaOnds are payable on August idth, îg48, with interest pay-ible February ist and August ist This is in addition ta theýI>975,OO0 4, per cet 4oya od eetyprhsdbhie firr. rc nl puc ed b
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OTTAWA CIVIC FINANCES.

$ 5 0 00 0 0Proposed ta Repeal Debenture Consolldated Act-Ottawa$50,OOOBonds ta be liIt-Edged.
DEBENTURES 0F
A SUBSTANTIAL The city of Ottawa may recognize its financial system. Ini

___reply to inquiries, and in an interesting letter to the Monetary
-MTimes Mr. J. A. Ellis, the city treasurer, says:

W E S T R N C T Y " arn simply trying to establish modern methods- of civic
PAYABLE 1N 1938 bookkeeping and financing, instead of the old methods of 30

or 40 years ago, which 1 found in vogue on taking officeiabout 18 months since. This means entircly new books ofTO YIELD 5 - PER CENT account, ncw accounts opencd, and old ones closed. 1 haveS4 been at this for sonie time, and ar n ot, yet finishcd, 1 arn
INTEREST PAYABLE IN MONTREAL AND TORONTO itrying, to conform as closely as possible to the Municipal Act;

e pecially with regard to dcbcntures and sinking funds ac-
BR I Vflcounts .. The accounts of the water-works are t0 be- kept en-W O O Gu Oi O tirely separate from those of the city's general cons

6KING ST. W., TORONTO which has flot becn the case herctofore.
TeRepeal OId Debenture Consolidation Act.

_____________________________________________ "Thc local improvernent accounts are also to be entirely
separated frorn the city's general accounts. It is also in-
tended to apply for the repeal of an old I)ebenture Consolida-ONTARIO'8 DEBENTURES ISSUES. tion Act passcd in 18*78, under which many restrictions and
burdens were imposcd upon the water-works, because at that

A large number of municipal debentures have been issued time that was the only really reliable source of income. It
in Ontario during the first six months of igo8. "lhe total is now intended that the watcr-works should be relieved of
amount represented is $1,71(),408.5o. The following table these charges, and they be paid by the city's general account.
gives some details. The Sinking Fund establisbed under that Act will ho re-Municlpallty. Amount. Rate Maturîng In adjusted ; but the jntercsts of the bondholders will ho fully
Counties- P.C. pre served, and in fact made more secure. The above is a
Middlesex. ........ $ 40,000 4 Y2 20 years short summary of the proposed changes. There is nothing
Northumberland and radical about them. These are really only modcmnizing our

Durham ....... 20,000 43 20 years civic finances.
Oxford .. ........... 50,000 5 30 instalments Slnklng Fund Aooount.
Prescott and Russelli 5,000 5 15 instalments "My idea is that it is decidedly in the best interests of theCities-- city that our Sinking Funds Account should ho always keptBrantford. .......... 25,000 5 3o instalments in a clear manner, s0 that at aIl times investors ini Ottawa'sChatham ............ 51,749 5 15 years bonds will always know how these funds stand, and that theyFort William ........ 157,000 5 are f ully and amplv protected. 1 want to make these bonds a.Guelph .............. 33,000 5 2o and 30 years real gilt-edged investment'"

Guelph ......... 125,000 5 30 instalments
Hamilton. .......... îoo,ooo 4 1 928
London. ............ 75,000 43. 30 years

c . .. 85,250 4 3o years
Peterboro'. ......... 40,000 5 3o instalments

4 .. ..... 21,000 4 -Y4 3o years
Peterboro' . ......... 8,ooo 4 X 30 years

cc . ...... 13,850 4 ý/ 20 years
Peterboro' ........... 3000 4 -Y 3o years
Port Arthur.....i 5o,ooo 5 20 years
Stratford ........ 1,000 4 Y- 30 years
Windsor. ........... 53)593.71 45 V2 0I instalments

94 . ..... 23,391 .64 5 io instalments
Towns and Villages-
B3erlin..............403975.69 5 10, 20, 30 instals
Berlin........30,000 5 :co instalments
Gaît ............... 6,ooo 5 10, 30, 40 instals.
Goderich.......6,ooo 5 2o and 30 years
Goderich.......7,000 5 3o years
Midland ý.............5,000 43/2 40 înstalments

i .. .... 8,850 5 2o instalments
North Toronto . . .. 9e734 5 20 instalments

ccý ci.. ,83o 5 15 instalments
di- . . . 6,451 5 10 instalments
ci. .. 4)724 ý5 30 instalments,

Oakville. ........... 25,000 5 20 years
Orillia ............. 2,390 4,14 10 instalments
Oshawa . ............ ,6oo 5 30 instalments
Owen Sound. ....... 2,6Ç98 4 ig years

cc . ..... 40,000 434 19 years
Penetang ... ....... 38,0o0 5 2o instalments

'c ...... 2,150 4
Port Elgin ........ o,ooo 5 3o instalments
Port Hope. ......... 2,500 5 40 instalments
Southampton .. ...... 5,000 5 27 instalments
Tilbury . ........... 3,649) 5 14 instalments

di. ..... 6,2o9 5 15 instaîments
Tillsonburg . ....... 25,500 5 .2o years
Walkerville......2,64598 434 îo instalments
Walkerville......40,003.78 5 ico instalments
Waterloo .. .....-.... 36,000 55 20 and 30 instals.
Welland. ........... 10,300 434 îco Yeats,

,00 5 30 years
Wiarton .. ........... 8,36q -70 434» io instalments
Woodstock.--.. ..... 7500 5 Io years

di' . ..... 6,ooe 5 15 years
te ....... 5,000 5 20 years

264 5 _30 year

The Royal Bank of Canada has opened. a branch at Sagua
La Grande, Cuba.

WINNIPEC'S SINKINC FUND.

The Winnipeg Board of Control have dîscussed the ques-
tion of the city's sinking fund. Some time ago the council
appointed Lord Strathcona and Mr. Taylor sinking fund
trustees for the city. The council pumchased $ î,ooo,ooo worth
of the city's s tock from the underwriters and lodged it to the
credit of the trusteecs for the purpose of a sinking fund ; the
stock being brought back at a slight loss to the city. Mr.
Taylor, of the Bank of Montreal's London branch, in a letter
has drawn attention to the fact that one million dollars does
flot meet the demands of the fund, and that $soo,ooo shouldi
ho placed to the fund's credit, so as to place it on an unas-
sailable basis.-Controller W. S. Evans will draft a reply toý
the letter. The proposai is that, as the city has power to is-
sue more stock than it bas issued, that stock to the value of'
$soo,ooo sbould be banded to the sinking fund direct, whicbx
will mean that the city sinking fund will ail ho invested in
citY's stock, and the city will pay direct to the trustees the
intemest due. This will mean that for the first time in yeamsý
the city will have a sinking fund with which to meet its de-
bentures.

If Mr. Keir Hardie, M.P., was at bis best in bis inter~-
vîews and speeches in Ottawa, there is gmound for speculation
as to how ho bas managed to cut s0 striking a figure in-
old country politics. We can fancy some of our own Canadian
labor leaders talking a great deal less and saying a great deal'
more.-Ottawa journal.

At a specdial meeting of tbe Vancouver city council'it wasý
decided to accept the offer of Messrs. Amilius Jarvis & Comn-
pany, of Toronto, for ail outstanding city debentures,, at the
same price as tendered for the last lot, namely, 93.29. The
total amount involved is six hundred and tbree thousand
dollars. This leaves the city a clear financial sheet. Other-
particulars appear under "ýDebentures Awarded."

Forest fires bave been raging this week in NorthernMin-
nesota. Hibbing, the most prosýperous town on the Mesabaý
iron range was threatened for days and nights, Grand Marais
seriously; the town of Chisholm, 4,000 inhabitants, and Snow-
baIl výillage,' wer-e destroyed; Aurora *as tbreatened but bad"
escaped Up t Tuesday., The people of Bubl, Mitchell, Nash-
wauk and Wmenshall villages and various mining locations
were on Wednesday still fighting the fiamnes. The scope of'
these fires reaches -froin Grand Marais, on Lake Superior,
west to Hlibbing, and north towards Rainy Lake. Duluth and'
-Hibbing havp 1"'th relief. cominittees, the destitution being-
great.
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UAÂA u ~i HYACINTHE LIQUIDATION. In ail, only about $700 was collected, and it is figured that ithas cost at least that mucli to enfoe colcin Tj9a
Shareholders and the Double Liability-Progre S of the been one of the tost unpopu rcaes ceerinv.t bhi he

Strike-Montreaî Harbor Commlissioners' Tsour. City Council, and th e perinc o thxeps yer ill robbyhbe tje cause Of its repeal next December.Monetary Times Office, After a trip of two weeks duration, in whjch 3,500 miles
were covered and the Principal grain shipping ports and cen-

Montreal, September gth. -tres of the Lake Superior district visited Messrs, G;. W.
Thelatst tepin onnctin iththeliqidaionof heStephens, presîdent of >the Montreal Harbor Commissioners,
Thelatst te inconecionwit te lquiaton f te and C. C. Baliantyne, a mnember of thatý body, returned to

Banque de St. Hyacinthe indicates that action wil shortly be Mntreal ast week.and had4 son interetng things to say of

taken against the shareholders under the double liability a hyadse.TetrPnwa 
m eoteivttonf

clause. At the instance of Mr. Tancrede Bievenu, 1l.quidator, what th. W ad Mose, en.Te tn mad fte ornd The n iniation

an order has been issued by Hon. justice Lafontaine, sitting fic Raîiway, adt epa e iie nl d d C i a o D lt

in the Superior Court,' enjoining each of the shareholders of MinaoiandWne the plce Vsted incude Chicago ;ndevih'

the bank, whose naines are on the list of shareholders, to Minnep.R ol Fond Wiipeg a t rturnd t eng e viaont

appear before a judge of the Superior Court in chambers ai real.
St. John's Court House, in order that the correctness of thelist may be established. Should any wish to contest the en- Why MOntrégl 1s P!eferred.
tnance 0f his namne, the number of shares standing in ]lis At Chicago, the Commissioners were introduced o~n the

naine, or the amount paid upon them , hie must file a protest Iloor of the Grain Exchange, and afterwards visited many of

with the clenk of the court and notify the liquidator in writing the largest grain exporters and Packing house$ witii a view

of his objections. It is expected that the next action will be in to obtaining încreased bu iesf rt eS .L w nc ro e

the direction of compelling ail those who are not acquitted cf They report that, on even uters forhe S. Lareee routhe

their obligations to pay up the balance of their shares and grain trade because nhr r esanoigrsrcin
their double iiability. It will be interestîng to watch the de- placed upon the trade, whiie better dispatch and rates are

velopments, as many of the shareholdens are said to be un- gîven. The Packîng iflterests prefer eas ietsi

able to liqudate their double liablty. 
ment from car to ship, through, the 'sheds, 'S Possible without

Nainw regulations have been announced by the Canadian, intenmediary handling,, and also on account of h oe

Nainland American Express Companies which wîli be tempenature of the nrhr ot'A uuh h oms

welcomed by ail shippers sendng parcels across the border. sioners were taken charge 'of by President, thefle r Commi

In the past, shippers have been compeiled to make entries on VcePreietWlso 
hePaeWoso

ail shipinents, but in future no formnai entry wili be required themn ver their new three-miiiion bushelogran y~ hc

on articles of less than $îo in value. Charges show the foi- is built in an isolated Position and is .cons.tructed of concrete

lowing réductions: On ail dutiable shipments wbere the value and tule. The Commissioners were intenested to learn that

does not exceed $îo, the charge for Customns brokerage, in- the storage capacty of the port is iloyo usii bu

cluding entry at the frontier port will be 5o cents ; wher the two-fifths of which is controîîed bythe Peavey's the grain

value is above $îo and not over 425.50 cents. ; above $25 and finding its way to Buffalo, Geogian Bay, ports St

flot over $îoo, 75 cents, while in excess of $îoo the charge Lawrence as transportation rates mnaY ceený n the t

wili be $r. 

At Minneaoistesaenn 
a mde trien

Ar. the Mon Roady ta YilIdt 
sioners that the centres of Wester S tfd o the Commis-oitesaeen gainatvt ol

Altbough there is stili no indication that long uneo smef fuut Mo rart activit w re

have gîven up thein fight with the Canadian Pacific oniwa e nt two mnillion ln ro inneapoli s to Winnipeg and ferom
or that'they are returning to work, one cannot sunveyý the Iotadadone i hundne l he udrdtosn i

setln a d via ntre a , itbre b n rd t o s n i

situation without beconiing convinced that the strike stt-falo, it being bandier to shi a stY-four'thOus'and via Buf-

teigto its faîl. The strikers have drawn the atten 3tion Of the absence of petty charges. Moreoven the identity of the

Governinent to the fact that th .'R sbîgn r ri a etrpreservedg.aud the shorag were less. oJut

mechanics froin Graortages te ae h li ta fon ilonbses hPe
many of these are penniless. Apparently the Governrnent only 

de onsohr vaMnra býsptg a

does flot feel disposed*to intenfere in the present fight, its ser- of one e Pundsther Ports running as high as one-quarter
v i c e s u n d e r t h e L e m i e u x l a w f l o t b a v i n z b e e n a p p r e c i t e d . cnt e n t . P e t t d t h t l e h d n t < e e y d a s n l

But in the matter if the immigrantsit wili keep a strict watch complaint outbPe of e t hatsi hello h flotbog ecet-

and will doubtless interfere wberever the i s being broken. real. AIl the ex0f tbirts ue,c ilo dasn

Tbepe is no Possibility of stopping 

shiPond pt e ctug aMot-

h irim portation Under the superiority p the s qtnaisti f i~ -po hé subje t a m t~

the Alien Labor Law ' as it apparently does flot preventlb htCn 
ln ispectin oe ttn

o f r a e t h e a C a n a dd e t r e , , , s t a t i n g

orers brought under contract froni Great Britain. lt wouîd per bushel in the Maret deth W d tbree cens or

seerm that the men were flot brought bere under faise r - f on Oh rc u ti s 
ia grades

tences. Sone of thern have adm tted they knew there 
ofs thaol h n SP lr ga e

strike ini progress, but they preferred cmng even under lEquiîpMen of thle lrwIn OItîoo
these circunistances to remaining in Great Bnitain and Aftern foting the ip

strin.Winnipeg, 
the improement and growtb 'of the city of

The Angus Shops are turning out 25 cars Per day, as liain, being mucb Pleased tgns Pobsv hed t Foert kil-

against a daiy average during the summer of o. The opin- of tbe Canadian Pacific between the w ci e aS lm s

ion prevails here that the men have lost the filzt and tht cornPleted and ready to assist in the crop iisWa lns

capitulation i s now merely a matten of days. The statement were elaborateîy enrane bmteGo iovemnent. They

was made to-dity that the Company were willn n niu fFr ila and reined bythae Goh ment and citizenis

to get their old men back, and that thecy 
4,ooo in 17,000. city had grown in, 

'
peace, as a considerable quantîty of thein old stocme- Poaion of25r)m mgo Q 3, tO 17 O i bd
quired the attention w i t could flot rece.rlii tc e bro f, ie of deep waterway, and tiîat the wiite

Ive uinden present of Fort William and Port Arthur were eupe vt h
Old Age Annulties.capacity 

bein nea rs nh conient,, thein aggregate
9.rery 2 5 ocy ooO bushels. The Commissio

I t s r p o r e d h a t t h e s al o f t h e G o v e r n m e n t o i d -a g e cla n e' w t h atl y d t h e r t p e h i 
a n a-n 

c

lt s ep rtd hat th sleerts 
d clr oha the r e t hng bas thned theni that if Caln-

annuities will lie commenced about tbe beginning of October its fuur îuteîyth 
St. Larne route

under the management of Mn. S. T. Bastedo, Four per cent. itr is absolty assuned.
copudinterest will lie allowed on1 ail moespifiio* 

Th eut Ofitesilinr oeiIst ekhv ei

the pDurchase of these annuities, and in 
ash Wee 

ofv th ll s aleIitthey Pai n ofo watched with considrthe illin t by business men gener-

4 ah of te an uitant before th'e benefit5  fe ti oiy t e ai ,I at h a these o ei z u ns ary rlal

beein nealized, these contributions with interest Potc thveopebet ilb eudd ohshï h is soa. bel h exPce during the coming sea-
a n t i e W h i e h o p 3 19i o r a i mp re e t s h o ea l e e x-l

be issued by the liepatn of Tde an t Commuere ected a considerabîe fallimngmoff mn

Stiuraniesare deliie.hted 
--t the experience 

e 
ivth)t cetsc n tadhnmd hi id

fiabl tax, 
intiije 

aolctn ctty the nesults hvbanoutcone i f ~a a iaetenmn
190 of one Per cent. on ail they eabe ao ins have >'iaefeln, een better th - iY oruâAtituted~îmty a Fr r eeio



September 12, 1908. THE MONETARY lIMES

perienced a slight falling off in trade. The former firms
would seem, for the most part, the younger ones, and those
which perhaps have flot been doing quite such a large busi-
ness in the past as the latter. The inference would thus bie
that the jncreased business reported by some firms bas been
to some extent gained at the expense of others. At to pay-
ments, the samne situation seems to prevail, some firms re-
porting better payments than a year ago and others a greater
number of renewals.
Stil Conservative In the West.

Summed up, it would seem that the situation is slightly
better than a year ago, purchases being perhaps larger in
volume and payments about as well met. A peculiarity of the
situation is the fact that, as yet, the improvement is prin-
cipally in the East, purchasers from the West being stili very
conservative. In fact, the Province of Quebec has stood the
grind of the past year better.. than the other provinces, and
the outlook continues to be more hopeful. The millinery
openings took place, as in the pas 't, on the three first days of
September, although some.mçchants expected to experience
a good demand the rQmainder of the week. No cheap fares
or inducements of any kind were held out in order to get a
crowd here, yet the attendance was greater than a year ago.

Another indication of the general improvement in the
outlook is the fact the Grand Trunk Pacific Railway Com-
pany have decided to purchase fifty more locomotives, half of
which will be passenger and haîf freight. The passenger
locomotives will weigh 122,000 pounds eacti, and wilI have
eight wheels with 69-inch drivers and 18 X 24 cylinders.
The Mogul freight locomotives will have three pair coupled
wheels and two-wheeled centre-bearing ýwing-trucks with
20 X 26 cylinders and 63-inch driving wheels. They will
weigh 162,ooo pounds each. DelIvery is to be completed by
july 1909. The company is câlling for tenders.

MANUFACTURERS AT MONTREAL.

Business Parliament of' Industrial Men Bids Fair to be
a Succass.

The annual convention of the'Canadian Manufacturers'
Association is an event keenly'anticipated by the captains of
industry throughout the Dominion. Last year the convention
was held in Toronto, when a large number of members at-
tended. This year it will be held at Montreal, commencing
on Monday next and continuing until Friday.

Aside from the time honored attractions, the appeal to
delegates contained in the programme can scarcely be ignor-
ed. "You and your fellow meînbers," it says, "have been
saved an immense amount of time and expense and relieved
of an immense amount of worry during the past year by dele-
gating to a parliamentary committee certain legislative work,
to a transportation committee certain raîlway work, and to a
tariff committee certain customs work. Ail through the year
the men on these committees have been giving their time
freely and without recompense to safeguard and promote your
interests. The least you can do to show that you appreciate
their efforts is to come to the meeting where they are to report
progress. Incidentally you will be given a most enjoyable
time, but business wil be the first consideration."1
Spécial Railway Rates.

Special railway rates~ have~ been secured from. ail points
in Canada, on the certificate plan. Tickets will be on sale at
stations east of Port Arthur, from September iiîth to i8th in-
clusive, and certificates wîll be honored at Montreal for return
transportation up to and including September 22nd. Liberal
extensions of time have been provided for in the. case of mem-
bers fromn west of Port Arthur. Delegates should be careful
to secure a standard convention certificate when purchasing
their one way ticket, and to have this certificate viseed at the
office of the secretary. A special agent of the Eastern Cana-
dian Passenger Association will be ini attendance for thîs pur-
pose on the mornings of the i6th and I7th.

The usual privileges will be accorded -the visitors by the
Great North Western and Canadian Pacific Telegraph Com-
panies. The Bell Telephone will also grant privileges -to
delegates. The Windsor Hotel will be the Convention head-
quarters, where all business meetings will'be held. Those
desiring accommodation should make reservations as early as
possible. Other hôtels recommnended by the Montreal recep-
tion committee are: -Place- Viger, Amnerican plan only,' $4.o
up; Corona, European plan ýonly, $i. 5oý up Bath, American'
plan, $2.oo upý; Queen' Americaný plan, $2.50 Up; St. Law-
rence Hall, Europeanf plan, $i.oo ûp, American plan $2. 50
up; Carslake, European, plan, $î.oo up.

To 'Ses Montrfial'5 ehlpplng.

One of the most interesting trips will be a visit to Mont-,
real barborn On Wednesciay afternoon the delegates, w*îth

their ladies, as the guests of the Harbor Commissioners, will
bie taken aboard the steamer Montreal to get a glimpse of the
shipping and extensive harbor works. In these columns re-
cently some data were printed showing how Montreal has de-
veloped as a great national port, and bow the Harbor Comn-
missioners intend to make it a greater one. Millions of dol-
lars have been spent upon it in recent years, partly in equip-
ping it with huge elevators, high level wharves, and steel
sheds, and partly in deepening the ship canal to thîrty feet at
low water.

The programme in full is as follows:
Monday, September I4th-io a.m., woolen section, room

135; 2 p.m., registration office opens; 8 p.m., pulp and paper
section, room 129.

Tuesday, September 15th--q a.m., registration- (con
tinued) ; io a.m., first business session, minutes annual meet-
ing 1907, communications, reports of office, secretary, treas-

ur -reorts of committees, Industrial Canada, reception and
membe rship, president's annual address; 2.15 p.m., second
business session, reports of committees (continued), parlia-
mentary, insurance, Blritish office; 8 p.m., reception by Mont-
real branch, Peter Redpath Museum, McGill University.

Wednesday, September 16th--- a.m., registration (con-
tinued> ; îo a.m., biscuit and confectionery section, room 135;
10 a-m., gold and silversmiths' section, room 129; 10 a.m.,
third business session, reports of committees (continued),
railway and transportation, tariff; 2.15 p.m., harbor trip; 6
P-m, polI closes; 6 p.m., meeting of Committee on Resolu-
tions, nominations and amendments, room 120; 8 p.m.,
theatre party, His Majesty's.

Thursday, September I7th-9 arn., registration (con-
tinued) ; io a.m., fourth business session, reports of commit-
tees <continued), commercial intelligence, technical educa-
tion, amendments to by-laws, resolutions, election of officers;
2.30 P.M., engine and boiler section, room 129, stove section,
room 135; 3 p.m., Mountain drive, civic reception; 7.30 p.m.,
Annual Convention Banquet.

Friday, September i8th-9 a.m., excursion to Valleyfield.
Soma Renownêd Speakers.

Some famous orators have consented to speak at the
banquet, Lord Strathcona, Commissioner for Canada and
London; Sir Wilfrid Laurier, Sir Thomas Shaughnessy, Sir
Lomer Gouin, and Mr. F. D. Monk, M.P., probably con-
tributing to the evening's enjoyment. The banquet tickets
are $4 each. An excursion to Valleyfield, a theatre party, and
other pleasant trips have been planned. Altogether a great
time is expected. The Convention has ail the best wishes of
the Mon etary imes.

HARBOUR IMPROVrEMENT8 ATr ST. JOHN, 'QUE.

As the result of representations made by various shipping
interests to the Minister of Public Works, in reference to the
providing of facilities for the shipment of grain by their
steamers at St. John, Que., numerous improvements will
be effected at the port.

The St. John Council have recently built two large
wbarves on the north side of the Sand Point berths. These
are sufficient to accommodate hunge ocean steamers, but thcy
are not provided with grain conveyors. As a new conveyorjwill have to be built aIl the way from the Canadian Pacific
I aiýway elevator to the new wharves, the work will be expen-

sîe the cost, as estimated by Mr. David McNichol, vice-
president of the Canadian Pacific Railway Company, being
at least $ 100,b00.

The Canadian Pacific Company are not willing to incur
the expense, as they do not own the wharves, while the Allan
Steamship Company could not be expected to do so, and as
the city has already expended a large sumn in equipping the
port, it does not feel justified in makîng this beavy expendi-
ture. Nevertheless Mr. Pugsley bas taken the matter up
with the steamship and railway companies, and expects to be
in, a position to complete arrangements for the commence-
ment of the work so as to provide these necessary facilities
for next season's business.

COBALT ORE SHIPMENTB.

The following are the shipments of Cobalt ore, in pounds,
for the week ended September 5th :-Drummond, 302,490;
La Rose, .255,700; O'Brien; 189,oooý; Nipissing, 187,9,10;
Trethewey, 120,310; -Kerr Lake, 82,200; Coniagas, 64,700;
Chambers Ferland, 6u,650; Nova Scotia, 40,500; total, 1,304,-
46o pound 's, or 652 tons. The-total shîpments since January
15t are now 28;793,762 pourids, or 14,396 tons.

The total shipments for the year 1907 were 29,98îj,oto.
pounds, Or 14,04b"tons. I lu 194 the camp produced i58 tons,
valuied at $316,217;'in 1905, 2,144 tons, value1d at $î,473,î9);-
in 1006, 5,129 tons, valued at $3,900,000.

THE MONETARY TIMESSeptember 12, igo8.
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IREVIVAL IN COBALTS. 173, wich is, nearly four points below the. high level ofAugust. The movement of this issue during the present year

Crown Reserve Leads a Rising Market -Some i s shown in the following table, which gives the highest pricesRefiections Concerning the Future. during the respective months :.Undoubtedly the Cobalt mining markets have monop .ol- February .... _.....ioh' june.......6o34Gossatenio both in Toronto and Montreal this week. J narh ...... Ma........... 146ol 13
Gospconcerning mîinng stocks has been *heard on the ex- April ............ ,,I56X August......76r4

change proper. On the mining boards and curb markets, Mackay common have improved on the week's trading,
the Cobalt issues have held undivided attention. It -bas beeîî while after a lapse earlier in tbe week. Lake of the Woods
said in the past that another mining boom for Cobalt was advanced again on Thursday to 94 on the expectation that the
out of the question. It looks at present as tbough the directors will sbortlv give a favorable hearing to the repre-
markets are yet to see a decided improvement bordering vcry sentations of those shareholders who' ask for a larger divi-
closely upon a state of affairs most aptly descrjbed as a dend on common. The matter is to bie threshed out at a
boom. One can almost imagine the Government mining de- meeting of the directors next Tuesday afternoon.
partment surrounded by an atmosphere of apprehiension 'Stra esosRamd
They naturally enough care not a tittie for anything which tuaySsinRemsconcerns the markets. Manipulation, sptecuiation, -slumps, The Saturday sessions of the Toronto Stock Exchange
rapid, advances do not affect the mining policy of the On- will be resumed to-day.tario Government. 

The figbt between Mr. Thomas Lawson, armed with bis
The activity in the markets bas at least some substantial 'National Stock, and the System promises to become interest-

basi. T e o e s p men s h ve een larg th s y ar, and ing. The latter bave had a first taste of what the redoubtable
50 far total 14,3o6 tons. This is 356 tons more than was Mr. Lawson promises, to do. 'In his lateýt-ingenuous adver-
produced durig the whole of 1907. The camp since 1904 bas timnt, he explains bow, with the stock of the American
produced 35,8ý7 tons. Then again, experts who knqw a mine Smeltng Trust, wbich is controlled by the Guggenheims' hie
when they see it, have been on the ground and have ex- began an advertisîng cam.paign for its purchase and quickly
pressed their surprise at the wonderful exhibits of mineraîs forced the prîce u1P to 70. This sudden rise arrested the at-
contajned in the major;ty of properties. Added to this has tention of two Systemn plungers, wbo, surmisîng tbat it was
been the deletion of the wildly speculative element. Thjs the resuit of the unlimited huying of a Rockfelîer, laid out a
may appear again, but at present the Cobalt camp is down campaign to seIl Smelters short.to a strîctly businesslike basis. Several dividends have been What Lawson Says.declared, including the resumption of the Trethewey divid- They are now, says Mr. Lawson, short more stock than
end, while the Chambers Ferland is added to the list of 'sbip- has ever been "shorted" since short selling was invented;
ping mines. 

and tave sustained enormous paper losses. utthere
EVI~nog 0fManiutaronunee 

buy not end there, for "ethev know now thButhey can
Evidnoe ofManpulaion 

neerbuyback what they have sold~ witbout running the price
The leader in the present, movement has been Crown of Smeltlers into the clouds. In thematnthSsm

Reserve. This is the property, the publicity regarding men wbo bave- encouraged them into e eaingie the seme
s'hicb bas been more apparent during the past three or four their beads have consoled tbemn and loaned themn great blocks
mnonths. In the course of a comparatively few days the price of Smielters stock against the day of their final rounding up.
bas risen from a dollar to two dollars. -One'estimate 'of tbe In the meantîme again 'National Siock' stands ready awaiting
ore in sigbt is $2,ooo,ooo. Mining men think the Crown the first sign of their becomning panic-stricken and attempting
Reserve is a good property and bas excellent pos sibihities. to buy back wbat they bave sold wben the stockwilbju -
l'bie mine also bas what moight bie termed an exhibition vein, ed s0 quÙickly" and to sucb beigbts as 1 t * driveate largep
?romïsing ore very hi-ghly silverîzed. Naturally, specula- nail iný the coffin of the stock anbive game, hie lage
ion in tbe stocks of tbis company bas reacbed a somewhat Street is frienzÎedly guessing wabyn mrianSeîr is at-
langerous point,' -The interest in the property bas spread i1i ,gSO mysteriously. Y yAeia Sétr sat
rom the owners to the brokers, and from the brokers torç Mr. Lawson cites this as an illustrationo oeo h
îublic. There -is evidence tbat the price of the stock bas; tbousand possibilitie of pro"nefotsh~een forced up. Tbe future mining policy will determine. dentally, one might inquire, or as rftioae tck"di
be true value of tbe stock. 

ea, Mr. Lawsoný or, rhe publi bPrtdmsouoftiLa Rose bas also gaineda decided improvement in pnce. ,h ulc1 s stock was issued at U75 and this week is quotedaround $6.25.
New Vain on Cobalt Lake Proparty.

Tretbewey bas' advanced near tbe dollar and will likelvexceed that price before many days have passed. Tbecompany's recent statement, wbicb sbowed an excellentfinancial position, was received favorably by the market.Nova Scotia and TemiskýaMing have botb kept pace wttbe adva.nce in prices. Thereý seems every likelibood of afurther r'se in most of the stocks.Considerîng the Market as a wbole, it would seem thathizher~ prices for many stocks would bie imminent. Tbeadvent of a marked improvement in the market wilI be wel-comed by the brokers, wbo have'been certain of sucb trof events, and, by the small investors ta rnjoit f bobave hel 'd on patiently to their scrip awaîtîng the return of'< good times." It is to bie hoped tba he usata aion wbcb Cbaltcampis now founded, and other advan-tageous influences, will flot be allowed to work the Public intos p e c u la t io f e r m ie n t .-

i
Business on the Toronto Exchanize bas otberwise been0

rather quiet and coflfinied very Iargely to the leadingSutAmerican issues. 'As was noted aswekthebveSeut
stediv snc th cmmencement of the year. This week. theUpwatd movement bais receiveda às]lizht cbeck, some , da ation resultinz in an easin of npiefnTe

declined to 652 and Sa auo irken Pri. On tusday, RioM~exican suffered a simniliar relapse. Tburdays t bT4'~ ni es w re ab u t e a e evel. C .P .R . re xm ain around l

For the most patsok Montreal, September iotb.the Montrei Stock Eca nge duicng hv;een active and strong onity o Exhang. dun9,the past wek. -A secur-
it owhich mucb attention bas been ivto vainnameîyIllinois Traction, Preferred, was vted int.rlr vf hrswhen over a tbousand sbae cbanged bands in one block, tbeprice being firmer thrafre dth ûyPrices advanced over ~at. an h uigcontinuous.being at (). Thl5 is a w1*Çîntsý before.tbe close, the last salestock, the earnings uposix Pe cent.~ccent.,so 14 w icb are ab ut 20 peto be aot2 eatetin 0 noWonder that itis beginnn torce

E#ngîî s Uyers of, o Pon ý 'O ec îv
a wersstlfeln tbe effects of the boom whicb started.afw weeks aZo, although the advance bas ceased for the

present, at least, and prices bave dropped back from lo5 toil-'. Somne 750 shares were taken for English' account last,veek, miaking about 8,000 now beld, in England The direc-ors did not îiscuss the Shaw offer this week. -hi islko bie considered next Wedniesdy NoThisnin tke~ather easier feeling on Pacific> ina NYork the rnarke haeld strong here at rin N e S o rk tt e onte
IasY side at î2 . Ir nd *Il, Sobein,ýa tl

tedcommolng mad 18 for the first timennay mon 50, tr fa5i1 away a little. Scotiahod
t ontbe ueo gO. Some thh1 ita od purchasectlue fgoore ort fo New Glasgow.arjzely as or -tu the list althouh nt

of Cmpan are'said to b algeeybn ar fferinîg at a sligbt eln 1 b tk vryaro ne 4, Thurj ileclin. Lakfe oIf the Woods is selI-robabteres is fev It ln the mneeting to beroab eon sale ileew shrocviîey, e cent,. bonds willabortlyr two Montreaî bn bueavîng red $28,oo, of~ themn at bond .19se

t
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ITHE INSURANCE CHRONICLE.t September 12t11, 1908.

In Australia, the Weary Willie, or Sundowner, is A popular physician has been giving insurance men someever assured of a meal and shelter when on the tramp, instances of ingenious deceits. A workman who bad been de-clared well one day, and fit for work, came back on the fol-for his unpleasant habit of accidentally leaving the pad- lowing day sick, pale, and on the verge of collapse. Thedock open or dropping a lighted match upon a hay-rick 1doctor noticed a stain of brown juice on the man's lip, andif bis solicitations meet with no response are well known. tound that on expert advice the fellow had produced theseTbis type of gentleman is fortunately scarce in Canada, symptoms by first chewing tobacco and then eating bananas.
but cases do crop Up flow and again. The latest instance, Tried ta Bribe the Hospital.occrre atFrakvileOnt, werea tampappare A damaged eye with dilation of the pupil and allegedocc rra f a t o s ran dle Ont.,e whre ao g tra ip app a dimness of sight was traced to the application of an ointment

at fa mho se and appie fo lo gi g. his wa supplied for application to the breast. The owner of a de-refused. Nevertbeless, the man was found in the barn viated nasal septum, who had been in no acciden t at ahl, triednext morning and promptly ejected. He *threatenied to to bribe the secretary of a London bospital with the haif ofmnake it bot for bis unwilling bost. Tbis threat was any compensation the pair could recover by joint lying.
r Probably it is flot imposition of this kind that broughtapparently no idle one, for later in tbe day the latterd the Casualty Insurance Company down. A littie while ago itfound ai bis outbuildings in flames. Every effort sbould was asking for further capital, now it is being compulsorilybe made to trace the incendiary and tbe f ull penalty of wouni up after transference of its business to the Naturalthe law inflicted. The brood of the Sundowners must Premium Lif e Association has been vetoed by the court.be exterminated. Canada bas no room for them. The judge was "not enamoured of the company," and re-marked that its business was not considered satisfactory bymost actuaries.LIFE, ACCIDENT, AND CASUALTY NOTES. The Prudential Life, wbich makes very satisfactory profits

frcm its weekly policies recently determined to give'holdersMr. Jos. H. Smith, of Ottawa, bas joined the field force of industrial policies a share in. the surplus. Accordingly, aof the Sun Life of Canada as a member of the staff of Messrs. bonus of 5 per cent. on ahl the assurance that became dlaimsJohn R. & W. L. Reid, managers for Eastern Ontario. last year bas been distributed. Competition has had s0 many
ill-effects in this branch of tbe business tbat gond ones areMiss Ellen Driscoil, who bad both legs broken in the the more welcome.Britannia street car accident on Victoria Day, bas entered jWho Examines the Dootors7action against the Ottawa Electric Company for $îo,ooo j Doctors examine the proposed, but who examines thedamages. *doctors? A bealthy male wbo bad been duly insured before
received notice on bis application for a new policy that theThe annual report of tbe I.C.R. Employers' Relief and conlpany would not accept the risk at any price. That wasInsurance Association, state that the total receipts during the twenty years ago, and in littie more than a month the con-year were $73,3io.83, and total expenditures $73,135.03, the sultant responsible for tbis damnatory examination was re-net surplus, including hast year's credit balance, being $12,- mvoved hsiyt uai slm h rpsri el343.04. Fifty-six death dlaims were assessed and paid during bsiyt uai slm h rpsri elthe year.

Mr. William Jackson has resigned fromn the Liverpool & LONDON AND LANCASHIRE LIFE COMPANY'SLondon & Globe Insurance Company, after thirty-three years' APPOI NTMENT.,service. and has also resi-np<I his o-it;o av Lu
Manitoba Assurance Company. Mr. J. W. Binnie, who bas
hitherto acted as assistant deputy-manager of the Liverpool
and London and Globe Insurance Company, and assistantsecretary of the Manitoba Assurance Company, has been pro-
moted to the position of deputy-manager of the former and
secretary of the latter.

Here is another story of the *Workmen's Compensation
Act. Refused compensation for a cut finger, a domesticservant left lier situation without notice, and wrote the fol-howing letter to bier late mi stress :-"Madam -The cut isworst. The doctor says I have cut the spinal cord of my littlefinger. If you do not immediately send me fiye shillings a
week I shahl insult my solicitor."

Industrial accidents occuring tO 282 individual workpeople
in Canada during the montb of July, igo8, were reported tothe Department of Labor. 0f these 02 were fatal and 191 re-
sulted in serious injuries. The number of fatal accidents re-ported in July, îgo8, was 46 less than in the previous month
and 33 less than in July. 1907. 0f 152 returns receive 'd durin.g
the month giving the ages of the victims' of industrial acci-
dents, 14 referred to persons under twenty-one yars of age,
25 to persons between twenity-one and forty-five, 5 ta persons
over 45; îo8 persons were over twelity-afle years of age, but
their exact ages were flot specified.

ACCIDENT INSURANCE IN ENCLAND.

Somo Ingenfous Frauds-OCasualte Insurance Company
wound Up-New Providontial LI Sohome.

(From Our Own Correspondent.)
London, August 28th.

Accidents to domestic servants continue to exceed the an-
ticipations of casualty campanies. Claims arise most often
from cases of window-cçIeaning and of fals on stairways.
Sometinies'the mnaid is to blame. Is it necessary to swallow
the -piece of coal that flues into the mouthîii coal-breaking, or
one of the curtain hooks that is"being used in spring-clean-
ing? BEoth these questions have beenthe subject of dlaims,
also -the scratches about face and eyes that a. cook got from
the kitchen cat.

1 The London and Lancashire Life, in pursuance of ,thePolicy of developmnent of the Canadian field, has appointed
Mr. A. Stevens Browne, of Gaît, agency manager of. thecompany for' the Dominion. The majority of the chiefagents of the lcompany presented a requisition to the mati-agement urgng that efforts be made ta re-enlist his services
with the cîmpany, which was acted upon. Mr. Browne actedfrseveral yer as superintendent of agencies; that twoyears ago, owing to the amount of travelling enforced, and,in prospect ili bealth resulting, lie concluded to engage inan occupation of a different character. The United EmpireBank appointed bim local manager of their Gait branch,which position hie has since filled. The change proved bene-
ficia. He enjoys, we are told, robust bealth, and resumes
work in tbe life insurance field,. in wbich bie is so favorably
known.

LLOYD'S

Committee Speak at Last-Some Criticism Gets Hard
Knocks front Lloyd's Agents.

At last Lloyd's, officially, have seen fit to issue a state-ment reg-arding the recent incidents in connection with th.rir
business. As xyas said this week to the Monetary imes,
Lloyd's for many years have been looked upon as absolutely
.sbove suspicion. The failure of three brokers belonging toone of the syndicates has, therefore, attracted more attention
than otherwise it would bave done.

-1Tbe following letter bas been received from the Secretary
of Lloyd's by Messrs. Walter R. Wonham & Sons, Lloyd's
agents, at Montreal:

London, August 21St, 1908.
Dear Sirs,-I am directed to inform you that the atten-

tion of tbe. Committee of Lloyd's has been called to various
articles whicb have recenthy appeared *in the United States
and Canadian Press concerning the financial status of Mem-
bers of Lloyd's.

-The statemrents made in the articles referred to, are,I1
need bardly say greatly exaggerated, and it appears likely
that- a principal reason which inspired the wrîters was the
pressure of competition.

September 12, 1908.*
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The fact is that three of four members, out of a syndicateof î8 Underwriting Members of Lloyd's, are undoubtedîy infinancial difficulties, but there is every reason ta supposethat, owing ta the satisfactory arrangements that have beenmade, no lass whatever will fail on any of the holders of thepolicies which they have underwritten.As articles of this nature only tend ta raise doubts amangthe general public as ta the security afforded b'y palicies ofinsurance underwritttn by Underwritîng Members of Lloyd's"I arn cirected by the Commnittee of Lloyd's ta bring thesefacts to your notice, and ta request that you will, by affordinginquirers tht information given above, or, if you think advis-able, by publishing this communication in the press-endeavor ta alleviate tht uneasiness which may be caused i-ythe articles referred ta.y

Question cf Seourity.
It may possibiy be of interest ta you ta know that thereare at the present time 7o8 UnderwritÎng Members of Lloyd'sand that the security provided by them and heid by tht Comn-mittee of Lloyd's amounts, for marine risks, ta close upon£4,0oo,000, whiie the additionaî security provi)ded for fire andother non-marine risks amaunts ta over £2,ooo,ooyo, This,of course, does not take inta account the private means of,members which ýprobabIy amount ta considerabîy more thantht security provided. Yaurs, etc., Edw. Putlock (for thesecretary).
Tht foliowing letter has been received by the MonetaryTimes froni Mr. G. G. Burnett,' director of Messrs. Bsurnett,Ormnsby & Ciapp, Ltd., insurance brokers, Toronta:Editar, Monetary Times:Sir,-It is ta be regretted that sa important and usuallyweil informed a financial paper as tht Monetary Times shouldhave published such misleading articles an tht subject cfLloyd's, an ancient, honorable, and powerful institution, asthose contained in your Iast issue. We shahl not hark backta your former numbers but shall confine aurselves ta yourpublication of tht 5th instant.

Puroly Acadomie..
Page 39o reads: "There are sanie features of tht fireunderwriting dont by Lloyd's which are nat understood' byone in ten of tht Persans insuring." Perhaps by is a mis-print for at, for of course you know that no insurance isever dont by Lloyd's any mort than a share of stock may Nbebought from the Toronto Stock Exchange. There are aisoperhaps, some features of' the business not understaad IIIpersons setking to instruct the public.y

A question in two relations is dealt with by yau in whichyou are probably correct, viz., the position of tht undtrwriztrand tht assured in tht event of the insalvency of the broker:ist, between tht tume of the payment of tht premiuin by thtassured ta the braker and by him ta the underwriter and,"
2nd, hetween the time of tht payment of the claimi by thtunderwriter ta tht broker and by him ta the assured. Thequestion is purely academic. It bas neyer been decided,because as far as we dan ascertain it bas neyer ariiseni.Tht status of the broker appârently causes cýonfusion.Sanie insurance agents in Toronto cail thlenseives insurancebrokers b(catus-e braker saunds better than agent. An insur.ance brake(r is tht agent of the assured emplayed ta effect acertain insurance. Hte is paid by tht persan or tht Companyunderta-king tht risk, but his status is recognized by lawand he is tht exceptio)n known ta lawv of a man being paid byother than his principal.

Payment of the assured's dlaim ta his broker is thereforepaymnent ta tht assured, tht broker being tht assured's agntAdjustmont of Los8.
In case of dlaim at Llayd's the broker aversees on behalf Vof tht assured tht adjustment of tht iass, and as such lass is dcollected in smail amaunts from a hundred or More under- twriters it is customary ta charge a fee of ont per cent. fortht settiement. It is also not uincammon for tht assurtd tainsure this. fee-thus ,if an assured wauid in tht ardinary ucourse require protection to tht extent of $5,oooait i per cent, c=$50 prernium, hie wudin sure for J$5,0 50.$5050 premitin fand collect in case of total loss $4flSnear enaugh for yaiî practical purposes. 

n4gg.
In this connection Wt' are unable ta uniderstand your bstatement, page 391, " When a large 1nss happens this sbro)kera-ige bas very frequentîy been found ta have exceeded Iltht difference orxginauiy obtainied on tht rate."l What has nithe anunt of tht ioss ta do with tht ýsettIement fet which diyou cai br ker ge? It s Invariabiy at ont per cent. of tht rgdlaim and bas no relation ta the premiurn.iHors le the Warranty. 

fcIf yau compare tht flrst sentence in your editoriai (page In~
39o) with tht paragraph beginning <c'Cases may be cited,"l b:,)n page 391, y au stultify Yourself. A Lloyd',5 fire warranty fareads :

Warranted sanie gross rate, terns an~d candi uWtions as and to follow the. settleinents of ....... LCOznpany, and that said~ Comnpany has, during thtcu2rrency of this Policv. at 1-f

ýdenticaî subject inatter and risk and 1in identithe samne pr.oportion on each separate part theThis polIcY is ýsubject, without notice tontheiconditiofns,eendorsements, assignmnents adatios o rtesasareormay be, assumed in polic

A warranty is a guarantee. Pleasé distjnguish betweena warranty and a representation 'If certain underwriters.on a Warranty that the Liverpool, Company'wl aedrnt hcurec of tht oic and at the time of the loss $ 10,000at azad a t0 per cent. and are therefore content to as-sumne $5,000 on a factory, and if it is found that at the timeof te lss ht iveroolComanyhasonly $5,ooo at risk cris bingpai thre pr cnt., -therefore, are the underwrjters.not justified in repudiating Iiability?On page 391 you Write: ccThere have been cases whereguarantees have been given (by underwriters> in addition tathe usual deposit Il in.respect o f sea and transit risks. Is.this quite candid in view of the fact that no less than 709underwriters have given such ,guarantees in the sum of ýtenmillion dollars?
A Little IlaUrano, SaroasM.On the saine page you say:- " Lloyd's have no power talcompel any of its syndicates to pay when they lase."1 Fromithe verbiage ane might assumne yau referred ta bridge play-ers at one of aur clubs. . Is this quite candid in view of thefact that neither the Toronto Board of Trade nor the Mont-réal Stock Exchange guarantees tht contracts of its mem-bers? These institutions merely formi the rules ,by whichmembers are guided,

tinAlso on the saine page ont reads: " There is no obliga-tinon the part of any underwriter to notify brokers of theirintention not ta renew 1) a risk, thus placing the assured inan awkward position. Is this quite candid? Can you cite,any fire, insurance Comnpany that underlake ontfthassured or is broker in such a case? e hAlso, " It is necessary ta have actions under Lloyd'sPolicies tried in London" IlPutting Canadian claimants tadisadvantage and expense. Is this quite candid? If thiscontingency should prove a bar ta insuring at Lloyd's, *thenby implication no mnerchant in Canada is safe in dealing Withont abroad for fear the foreigner should prove dishonestand the Canadiani plaintiff put ta very great expense in Te-spect of wîtnesses, cotinsel, -etc. We would soon have noforeign trade. In princi ple what is the -difference betweenbuying an insurance policy or a mnotor car?As toi Balance Shoots.
Again, " No balance sheets are published regarding thestanding of each indiîdual underwriter.11 If there were,would the Smith Maufacturing Comayfoth kefte$ 25 r $ 0 th in ivid al ndew riter abligates him self ta

friend Smith, go ta the trouble of dissecting a balance shect?L.loyd's Policies have been acctpted for generations tht worldover for unlimaited amounts because of tht réputation of theinstitution and of its systemn of individuai underwriting.And yet again "Th~e ]gw.on, this side (of the AUlat*cforces the companies to mnake their payments ta the order ofthe insured"e You are misinfarmed. The law does notforce the insurer ta mnake payment ta anyone in particularyand in practice palicies on large risks are usuaîîy, made pay-able in case of los s ta a banik or a trustee or a mortgagee.Et is quite a matter. of contract.
lh o u î d b e C o n cu si e . : . . ýAre You not as unfair if your insinuations as in yatirtatements ? For exaruple, page 391, ilSir John Luscombe,hairman of the Commîtteej of Lloyd's said when asked whatvould happen in, case one Of his (he has no syndicates) syn-icates became involved ' I haven ob whaer thaqthe money would be veý1ýMn no.. dbut adestevervhence or how, and this is exactly what insurants wish to::now. In Juy.. an effort was made. '.t et the otherLfdtrwriters ta agree ta stand behincl those m'ren and paylainis .... But thi s proposai was unsuccesful as we learnram a letter of July 28th." On 'page 404 Of Your awn journalau quote fromi a letter of a London house w >îtten ta a pro-2inent Toronto wholesale firmi and this letter should haveeen dated later than July 28th) " tht other members of theyndicate have came ta the rescue and aIl claims. ... havetenand will be pair.", Compare also the Journal of Coin-terce, New York, September 3rd,. quating a letter of recentate froni the Secretary of Lloyd's' and consider the stase oîSPansibility under which a mari in sucli an officiai positioni England labars. He writes: ccThe fact is that three GrOuir members, aut of a syndicate of eighteen underwritinglembers of Lloyd's, are undaubtedly in financial dîfficu1tiecs,ut there is every reason ta suppose that, awing ta the satisîctary arrangerýents that have heen mad1e no 1s ýwhateveeilifal n nvof the holders of thepolii whichsthey hav

42.
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>Can you name one premnium in the whole of America in ten
Years obtained dishonestly? Are you honest in imputing ('r
suggestîng dishonesty without any color of bad practice ?

You wind up by quoting London Truth, a most sensa-
tional publication-and such twaddle! It recommends com-
panties in preference to individual underwriters and points in
confirmation to the results of the San Francisco disater!
Will you înforma your readers how many companies in the
United States, Germnany, England and elsewhere failed to pay
in full their Baltimore and San Francisco losses? You have
the books of reference as available as we have.

Indivîdual underwriting, as practised at Lloyd's, is the
safest system hitherto devised for the assured. The amounts
underwritten by an individual even in the case of a very large
policY are so trifling that his failure to pay is of little moment.
Agaînst this is the custom, and in England custom is some-
times superior to law, for the broker and the other under-
writers on the risk to make good the deficiencies of the lame
duck.
Comparison of Expênsos.

As to cheap rates, let the following facts have a bearing
Mr. Cuthbert Heath, one of the most important undçrwriters
in The Room, told the writer that the total expense of run-
ning his business was less than 17% per cent. The latest
issue of the Post Magazine Almanac quotes the expenses cf
the undernamed companies-
Atlas................37.6 Northern............33.()
Alliance....- ý........37.2 Norwich............34.8
Commercial Union .. , 3»7 Phoenix............ 36.2
Guardian ............ 36.3 Royal.............. 33.3
Liverpool ........... 31,9 Scottish............ 34.5
London.............34.8 Sun................36
North British ........ 34. Yorkshire...........36,3

Yours,

September 9, igo8.
Geo. G. Burnett.

The London Financier and Bullioist, of London,
says in a recent issue.*-"The much more important
question for the moment is, what should be done to place the
facts concerning Lloyd's before the Transatlantîc public in
such a shape and way that the flood of misrepresentation and
exaggeration should be counteracted? When the trouble
first arose, and it became plain that at least 5ome delay would
takre place in the payment of the whole amount of the dlaim
against the group in question, it would have been compara-
tively easy for Lloyd's committee to have taken decisive
action that would have placated the claimants and have
nipped any agitation in the bud. It is true that the situation,
if not actually unprecedented in the history of Lloyd's, w'as
of a decidedly novel character, and quite outside the routine
work of the committee. It is easy t0 be wise after the event,
and one has to bear in mind that the committee, knowing the
latent financial strength of the institution, were, perhaps, of
ail persons the least likely to anticipate the volume of the
outcry that would be raised; but they appear to have been
slow to realize the seriousness of the situation which had
arisen, even after it was sufflciently patent to everyone else.

INo sort of announicement was made, either ofllcially or
semi-officiaiy, calculated to calm the apprehiensions of trie
persons who supposed themselves in imminent risk of loss
until it was too late to prevent the excitement froin spreading.
Nothing was done, and apparently nothing has been done
yet, to categorically deny the absurd statements which have
been disseminated both in the United States and in Canada.
That this has been a mistaken policy is now admitted by the
generality of underwriters."

0-0e

LIFE UNDERWRITERS IN QUEBEC.

On Wednesday and Thursday next,« September î6th and
T7th, the Life Underwriters Association of Canada will be
busy at Quebec. Many delegates to the Convention have
been appointed.ý Here is a list-ý

Bellevile.-S. Burrows, F. Ketcheson, J. E. Parks.
Brantford 'and Dlotrlot-j. Burbank, T. Hendry, J. G.

Liddell.
Guelph.-W. E. Broley, G. Chapman, G. P. Hamilton,

W. H. Hamilton, A. Stone. Alternates: W. J. Bell, A. A.
Black, R. H. Brydon, J. Lawson, W. A Vanderbui)4.

illax N.8.-E. F. Boreham, H. C. Evans, F. R. Free-
man, W. J. Marquand.

HamlIton.-C. B. Linton, W. H. Seymour, L.- W. Wald-
Ton, W. J. Waters, H. A. White.

Kingston and Distrit.-G. A. Bateman, J. B. Cooke, W.
J. Fair, J. F. Gray, W. F. Hall, J. O. Hutton, J. A. Limage,
T. Milis, E. J. Reid, Dr. D. H. Rogers, S. Roughton, H.,
Sharpe.

Montreal, QU.-C. P. Carreau, P. Decary, A. E. Law-
son, J. C. Tory, A. H. Vipond. Alternates: L. Bouvier,
E. ff. Brown, J. P. Daly, R. B. Foster, L. J. A. Richard,
J. C. Stanton.

Orlillia and Dlstrlct.-J. Boyle, H. E. Jory, Hl. H1. Robin.
Son.

Peterborough and Dlstrlct.-G. Elliott, B. L. McLean,W.'' J. Robertson, H. Rush, S. E. Salis. Alternates: G.
Campbell, H. P. Lindsay, T. Mark, W. F. Nelson, G. Pope.

Sherbrooke, Qe W.S. Dresser, J. R. Matte, T. J,
Parkcs, F. 1>ayette, D. T. Taylor.

Strattord.-J. Harris, J. Stewart, A. WVaddell.
Toronto.-N. H. Bastedo, J. T. Boyd, R. W. E. Burnaby,J. Craig, A. E. Donovan, WA. Hamilton, Hl. A. Laurence,J. A. McFadden, W. T. Mclntyre, J. Hl. MWCabe, G. W.Meycrs, G. G. Milîs, L. M. Sinclair, F. T . Stanford, L. A.

Stewart, J. A. Tory, J. F. WVeston.
The five minute papers to be read are as follows
T. J. Parkes, Sun Life, Sherbrooke, Que., Il The Science

of Approach."
N. H. Bastedo, Canada Life, Toronto, Il Our Opportuni-

ties."
W. J. Marquand, Sun Life, Halifax, NS., Il Life Insur-ance Success.-What Constitutes It?
E. E. Boreham, Mutual Life of Canada, Halifax, N.S.,

"Competition-It Effect Upon the Agent."
J. O. McCarthy, Grcat West Life, Toronto, Il The Obli-gation of the Agent to the Profession,"
E. R. Machum, Manufacturers Life Insurance Company,St. John, N.B., " Possjbiljtjes for Development in theAgent."
M. Monaghan, Mutual Life of Canada, Quebec, IlThePolicyholder and his Rights."ý
During the business session addresses will be given (inthe following topics by the gentlemen named:
Il Industrial Insurance," Donald Sinclair, Montreal,superintendent Metropolitan Life Insurance Company, New

York.
IThe Medical Department," L. Goîdman, A.I.A.,F.C.A., managing director, North American Life.
IThe Necessity for and Duties of the Actuary," P. C. H.Papps, actuary, Mutual Benefit Life Assurance Co., Newark,N. J. Mr. Papps was formerly with the Manufacturers Life

of Toronto.
The following is the programme in detail:
Wednesday, Septembor leth, 9 a.m.-Addresses ofwelcome :-Sir George J. Garneau, Mayor of Quebec; J. B.Morissette, President, Quebec Association; roll caîl of dele-gates ; President's address ; Secretary's report; Treasurer 'sreport; address, P. C. H. Papps, F.I.A., Actuary Mutual

BenefitLife Insurance Company, Newark, N.J. Five minute
papers :-T. J. Parkes, Sherbrooke, Que.; M. Monaghan,
Quebec.

Wednssday, 2 p.m.-Address.-L. Goîdman, A.I.A.,F.C.A., Managing Director, North American Life Assurance
Comnpany, Toronto, Ont. Report of Executive Committee.

Fîeminute papers :-E. E. Boreham, Halifax, N.S.; E. R.
Machumn, St. John, N.B. Reading of prize essays.

Thursday, September lith, 9 a.m.-Discussion of Ex-ecutive Committee's Report. Address :-Donald D, G.
Sinclair, Superintendent Metropolitan Life Insurance Com-pany, New York, N.Y. Award of silver cup in connection with
competition for increase in membership. Five minute pa-pers :-J. O. McCarthy, Toronto, Ont.; W. J. Marquand,
Halifax, N.S. ; N. H. Bastedo, Toronto, Ont. Selection ofnext place of meeting. Report of Nominating Committee,
Election of officers.

Thuraday evening.-Banquet. Speakers :-Hon. SirCharles Fitzpgtîck, Quebec, Chief justice; Hon. Senato-
Choquette, Quebec.

Social *vSft.-Wednesday, 3.50 p.m.-Trip to Ste. Annede Beaupre, special car leaves Quebec Railway Light andPower Company Station 3.5o p.mn. Thursday, 3 p.m.-Drve
around Quebec City, carniages leave Lavai UniversitY 3 P.mf.sharp. 5 p.m.-Reception by Quebec Association, at HuntClub. 6 .5o P.m.-Special train leaves Quebec and Lake St.John Railway Station for Lake St. joseph, where banquet wilI
be held.

AGENCY WANTED
We wish to secure the agency of a first-

class Fire Insurance Company, and to corres-
pond wîth any Loan' or Investmont Com-,
panies contemplating opening agencies in
Calgary. Bank references given.

J. R. LE IL %Q COC)

1 1
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SOME RECENT FIREI s

Regina, Bask.-Regina Optician Company's stock con-siderably damaged.
Odessa, Ont.-Barn of joseph McConnell struck by light-nÎng and destroyed.

1Quebe.-Stables of William Murphy on Queen Streetcons;derably damaged.
White River, Ont-Bridge, six miles west, burned. In-cendiarism suspected.
Virgil, Oft.-Blacksmith shop of William Cramp de->stroyed. No insurance.
Sarnia, Ont.-Plant of the Laidlaw Lumber Companydamaged to the extent of $6,ooo.
Earlsoourt, Oft.-Dwelling occupied by Mr. Morrisondestroyed. Loss covered by insurance.Cobourg, Ont.-Barn owned by William Cox on Balti-more Road struck by lightning and burned.I4arwlch, Ont.-B3arn, stacks, outbuildings and contentson the Scane farm, occupied by Henry Terrihgton. Losscspartly covered by insurance.
Wetasklwln, Ata.- James I-lc.ghington's steam laundry,and shack owned by J. B. Ellison, destroyed. Loss on laun-dry, $4,ooo, and on shack, $i,ooo.Bowmanvlue, Ont.--Barns, stables and sheds of AlbertE. Beilman destroyed. Insured for $1,200 in the Maple LeafInsurance Company. Supposedly of încendiary origin.

evReveistoke, B. C.-Cowafl block seriously damaged. TheReelstoke, 'Irout Lake and Big Bend Telephone Company'sswitchboard, electrical fixtures and office furniture destroyed.Cobalt, Ont.-Three f ramýe buildings destroyed. Losses,between $6>ooo and $7,ooo. Losers are :-Thorpe's furniturestore, a Chinese restaurant, and George Patrick's barber shop.Pickering, Ont.-Barns and stables owned by GeorgeCowan, ir., Brock Road, destroyed. Loss about 3,0;in-urdfr$1,20o in the Mapile Leaf Insurance CmayCaused by boy playing with matches.
Dorset, Ont.-Fairview Hotel owned by joseph Cassidy,destroyed, also the adjoinýng stables, a barn belonging to thehotel and the barn of Mrs. R. Cole. General store of F. Mc-Kee & Son, slightly damaged. Hotel insured for $5,ooo.Belleville, Ont.-Sheds and barns in rear of OntarioHotel, belonging to the Elvins estate, destroyed. Marsh andHenthorne's foundry and other buildings nearby slightlydamaged. tosses, $2,500 partiaily covered by insurance.LI Original, Ont. - 9terling Bank, post-office, jewelryshop and several dwelfings on Main Street, destroyed.Partly însured.
Mbntrea.-Building at 587-591 St. Paul Street, occupiedby Meldrum & Company, produce merchants; the GoldnerHat and Cap Company, and the Thomas Meyer Company,damaged. Total losses about $îo,ooo. Theatre Nouve-antes damnaged to extent of $î,200.St. ROMI, que.-Ten bouses and a number of sheds andoutbuildings destroyed, Losses about $ 150,444. Among thedestroycd buildings are the restaurant of Alex. Tayrent, Dr.Trudeau's office, the residence of Mr. J. D. Black, the Ste.Marie s tore and the residence of Messrs. A. Taillon andLesame.
Altona, 'Man.-L. P. Yoerger's hardware store, D. W.Freesen's confectionery store, and post-ofice, the former pre-mises of the Bank of Montreal, the office of the ManitobaWestern Canada Land Company, the Commercial Hotel, andW. & T. Coblentz's general store destroyed. Total lossesabout $go,'ooo;, partly insured. Cornelius Funk's threshingmachine destroyed. Unînsured.
Toronto.-Tower of Unîiversity damaged to extent cabout $75o. Supposed to have been caused by a cigar stubigniting the fior covering. Tannery of the H. B. JohnstonCompany on River Street destroyed. Damage estimated atbetween ,$ i5o,ooo and $200,000. Insurance on stock andbuildings, $1 5o,ooo. Stable owned by William Kerchiner, inrear Of 236 Simcoe Street, destroyed. Loss, $Sîo.

AÜDOiTIO'NL INFORMATION CONCERNINC PIRES

'osltawa Ont.-W. 0. Durrantys cycle and automobile storedamnaged. Loss ont stock and tools, eSoo. Instured in thePerth Mutual. Building owned by L. A. Taylor damaged taextent of $300.
i Cornwall, Oft.-jStone warehouse and tenement blockand dwelling owned byý Hector Craig either d9stroyed or-par-tially so. Loss on buildings, $2,000 tO $2,500. Insured inthe North Anierican.

Cobalt, Ont.-..Residence owned by Mrs. Dave Savinge,and occupjed by Emnil Kolb, destroYed. Loss on building'$700; on contents, $700. Insiired in the Traders InsuranceCompany.
Moncton, ?ILB.-Strathcona Goal Company's wharf andcoal shed damaged. Loss on buildings, $700; on Plant,$ xoo. Insured in the, Insiu!ance Company of North Arnerica.

- I HavOIock, Ont.-Printing Office of the Havelock Stand-ard, owned by P. Lancaster, damaged ta extent of $î,goo.)Loss on Plant, etc., $1,8o0. Insured in the IndependentCash Mutual for $i,ooo, and the Anglo-American for $800..London, Ont.-Western Business and Shorthand College;stationery damaged to extent of $30. Insured in Sun, Lon-don Assurance, and Atlas.
Sydnoys N.S.-Nova Scotia Steel and Coal Company'swashed coal storage tower damaged. Loss, $2,000. Unin-sured.
Knowiton, Que.-Fred Ebgland's barns destroyed witbcontents. Loss on buildings, $xiîoo; contents, $I,ooo. In-sured in Hanstead and Sherbrooke Mutual.

AUCUST'S FIRE WASTE.

"An unusually heavy sum for a summer month," is theway the New York journal of Commerce describes the $23,-123,000 loss by burning in the United States and Canada inAugust of this year. The average monthly loss for the eightmnonths of igo8 bas been $20,575,000. so that last mionth'sAugust was a fierce one, much exceeding previous Augusts.There were 272 fires which caused iloss of over $io,ooo tach;and of these 45 burned up over $ioo,ooo worth of propertyeach. Fernie, $3,000,000; New Orleans, $1,400,ooo; Chicago,$8c)o,ooo, were three of the most memorable. It was a badmonth -for fire underwriters, whereas -August is usually a goodmnonth.

COMMERCIAL MARKETS.

Montreal, Sept. a,.Butter.-The market is fairly steady. Some countryboards are a fraction higher. The local demand is excellentand the stock now being made is of fine quality. Dealersare paying fromn 24 to 2434c in the country for finest Town-ships and sellîng the samne here as high as 25c. Some goodbutter-two per cent. salt-is available at 24yc.Cheese.-There bas been an improved demand fromn lheother side, and the mraket bas shown the effects by. advan-cîng gradually during the past few days. In the country,Ontario cheese bas advanced to i2y% and 12zàC. per l.,Townships being about the saine figures.Eggs.-The stock h.as been showing some improvemetlately, owing to harvesting proceedings and cooler weather.The price continues steady, dealers still quoting îgc., countrypoints for straight gathered stock, and 21C. for the sainestock here. No. i candled is quoted at 2o to 21C., and selectsat 24 to 25c., and boilers at 27 to 28C. per dozen.FIour.-Demand is light and prices no more than steady,being $6 to $6.io per bbl., in bags, for M anitoba springpatents and $5.50 for seconds. Ontario winter wheat patentsare $5, and straight rolîers $4.30 to 14-50.Hay.-The' tone of the hay market is easy, deliveriesbeing fully equal to demand. Prices are lower than a weekago, being $12 per ton for old or new carloads track, Mont-real; $11 for No. 2 extra, $îo for No. 2 ordinary, $9.50 forclover mixed and $7 to $7.5o for clover.Hideso..The market is unchanged. Dealers paid 7Y4,8Y2" and r92c., respectiveîy, for Nos. 3, 2 and i, and i i, i3c.respectively for 2 and i calfskins, sheepskins being 3oc. each.,HOfly.-Demand bas beeni f airly good. The stockc nowoffering is aill new and Of good quality. One pound sectionsof white clover comb are steady at 13 to 14c. each, buckwheatbeing i-î to 12C. each., Strained is lIC. prl.frwienoc. for dark.pelbfowhtan
Oats.-Old oats are selling at 48C., for 0o. 2 Manitobas,new being 46c., carloads, in store, Montrezf Old No. 3 are46c. and rejected 45c., new stock being a cent less. Demandis fair.

Toronto, September 10.Frut.-The local season is at its heig lit and many, thoiisands of baskets ae arriving daily. The demand is excel-lent. We quote, Peaches, medium, 95c. basket; grapes, 17r:to< 20C. ; pluins, medjui 35Sc. basket ; pears, -40 to 6oc.;apples, 30C.
Hlde....The. prices of hides are stili higlier than theyshouîd be, being the saine as those paid across the border.Tannei charge it b*uying; trade is thus very slack. Thereis n chngein rices. The WOOI market is dead.Provui8ons.....Receipt 'of eggs continue. very large andthe quality lias improved. Creamery 'butter is still ver3'plentiful and no advances in prices are noted. Smoked meatsare firîn, with a tendency towards hig-her prices. We quoteCreamery Prints, 25 to 26c. dairY prints, 23 t 4. gs2Ic. ; lard, tubs, 12Y4C.; Pails, 13C. t-2c e s

The cateo the Brantford Goal Com--. T ',f-Ilias beenarr
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CROPS AND MONEY IN THlE WEST.

Moneyý Coming Freeiy into West-Fear of Grain
Congestion-Union Stockyards.

Monetary Times Office,
WVinnipeg, September 7th.

Threshing is nuw in full swing on the western prairies,
and if good weather continues these uperations will be com-
pleted somewhat earlier than a year ago. Front latcst re-
ports, the average yield will be in the ncigh-borhood uf --o
bushels to the acre; on poorly farmed land, front 15 r -8
bushels. There is little difficulty with regard to the supply
of muney for handling the crop. The banks arc prepared to
do everything possible tu help the situation, and it as belaeved
ail the money re(luired will bc available. Much credit is due
to themt for the readiness with which they have prepared tu
grant facilities for the muvement of the grain. Locally, and
throughout the West, aIl legitimate business has been iookcd
after by the banks, and the required credit has in most in-
stances been granted. The farmers gct liberal advances o'n
their bills of lading, su that as soon as their crop is marketed
they are able to ineet promptly their bis to the retailer, who
in turn is able to place himself in a better position with the
wholesaler; and in course of events the manufacturer gets
bis returais.

The C.P.R. strike may make a difference in the speedy
mnovement uf the crup, unless settled by the time the rush sets
in. The company dlaim that they wîll be in good shape, and
do not anticipate any trouble in the transpurtaion of their
share ot the season s yield.

Wash-Out Impedes Traffio.
There was a bad wash-out on the C.P.R last week bc-

:tween Winnipeg and Fort William, seriously impedîng trafic
for several days. The deluge of rain came in almost the
form of a cloud-hurst, which quickly filled up the cuts and
ditches and flowed over the track for more than a mile.
Nothing like it has ever before occurred in the history of the
road in the West.

A large number of editurs, members of the National
Editorial Association of America, have been on a tour
through' Western Canada, and seem lu have been highly
pleascd and imýressed with the pussibilities of the country
and with the remarkable advancement it has made within the
past few years. The editors and wrîters in the party num-bered over 150, and included representatives from every
State in the Union. The president of the Association, Mr.
W. H. Mayes, of Brownwood, Texas, declared that une and
ail were astounded at the wealth of the West, and that the
trip had been a rnost enjoyable une. The party went front
Winnipeg tu Edmonton, and from there to Calgary, Banff
and Laggan, and returned by the C.P.R., visiting the prin-
cipal towns. The experimental farms at Indian Head and
Brandon particularly interested the party, the members of
which were convinced of the future greatness of Canada.

Union Stock Yards.
As indîcated some time ago, the proposai for the estab-

lishuient of a huge abattoir stockyard for Winnipeg wîll
soon be an accomplished fact. It is now announced that the
three transcontinental raiiways are prepared tu proceed witat
the project, and that severai weii-known abattoir companies.
such as Swif t & Company, Chicago, and Gordon, Ironside &
Fares, Winnipeg, are prepared to act in conjunction with the t
railways. The subject has been on the tapis for some tirnee
past, and a recent proposai for the establishment of a civic
stockyard has probabiy been the means of bringing the enter- t
prise to a head. At any rate, the proposition now under r
consideration is to put doxyn plant on a site in St. Boniface, d
just across the river, at a point where ail the raiiways con-
verge. The site in view comprises 200 acres, and would lbe
ample for ahl the requirements in the immediate future. No u

better location could possibiy have been sccurcd, as it not'
on13 has unrivalied railway facilities, but is convenient to the
business sections of the cî'ties. The crection uf the necessary
plant, etc., nl it is helicved, involve the expenditure of
about one million dollars. The business of slaughtering and
nieat packing in the West has now assumed such large pro-
portions that a large abattoir establishment in Winnipeg has
become an absolute necessity.
Rush for Homestoads.

The new hoinestead law, enacted in the last session of
Pathiament, went into effect last wcek, throwing many valu-
able odd-nurnbcred sections in Manitoba, -Saskatchewan,' and
Alberta open for entry. The land offices for the districts in
wbiî h the lands were thrown open have been the scene of
înuch activity. In Winnipeg, the land offices have been
thronged, and while hundreds have been successfui in making
entries, bundreds are still waiting to do su. It is expectedý
the rush will iast for somne rime, as the homesteaders' ran'ks.
continue to reccive fresh additions front day to day. in;
soute of the newer districts, where there are many finc
quarters of land to scelect from, the excitement is intense.
At ail tlaese points the policy has been adoptcd of admitting
une or two applicants at a time. Dauphin, Moose Jaw, Cal-
gary, Lethbridge and Edmonton, the most important points
at which these lands were to be secur-d, report a heavy de-
mand, in somne places as many as five hundred persons being
in line awaiting the opening of the doors at nine o'clock.
Locally, two-thirds of the entries have been for lands situ-
ated north-west of Winnipeg, between Lake Winnipeg and
Lake Manitoba, while others were in south-eastern Manitoba
near the international boundary. The value of the quarter
sections which weie taken is shown by the fact that the
Teulon branch of the C.P.R. ruais through sume of then,
while there are many fine quarters within a few miles of this
railway.

IN THE WHEAT MARKETS.

Sharp Âdvance in Prices-Markets Firm.

(Front Our Own Correspondent).

Winnipeg, September 7th.
The week which has just closed has been an eventful une

in the grain markets, as it practicaily ushered in the com-
mencement of the new wheat seasun; and ît can be said con-
fidently that the progressive advancing prices which have
prevailed have justified expectations. New wheat (No. i
N.or.) opened at the dollar mark, a price which was hardly s0
high as the generai conditions of the wheat trade would seem
o warrant, but in the circumstances ît was considered rea-
,onabie. On Monday Iast an advance of 34c. was quoted;
ind by Friday No. i Northern cash was isted at $î.oS, with
he other grades in proportion. Although there was a gen-
ural declineý on the local markets on Saturday, and the ter-
ninal quotations were lower than those of the previaus day,
his was mainly attributable to the fact that trading was,
ather easy, and partly to the fact that Monday was a holi-
Iay on the exchange.

The general advance in prices was not confined to the-
ocal markets, ail the American exchanges showing a steady
îpward tendency during the week. This in,.turn influence&
he European markets. Consequently, cables came strong
Iuring the week, and the firzn tone which existed on this sfde-
vas reflected in the prices quoted on the local exchange.
Lnother and important factor which infiuenced these marketsý
vas the improved flour demand, many millers buying Sep-
ember and December wheat.

1The position of the world's supplies has not materially-
hanged witbin the, last ten days. The visible supy ina

(Continued on Page 453.)
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Meaford, Ont.
Has Splendid Facilitiles to offerManufacturers. We want more In-dustries.
For further particulars, write

C. T. SUTHERLAND,
Sec. Board of Trade.

'I

AUSTRALIAN WOOi. TRADE.
In their annual circular of the Australian wool trade,Messrs. Dalgety & Company state that never'did a seasonopen with brighter prospects and end so disappointingly. Itwas flrst expected that the output of wool for the past yearwould slightly eclipse the record of the previous season, andithat the market would rule at a high level and exhibit onîyminor fluctuations. Prophecy as regards clip production wasaffecteti by the setting in of unseasonable weather winterzains were insufficient, the lambing generally was' a poortone, and of spring there was Practically none. As the resultof these adverse conditions, the total clip of the seasonl (forexport>, fell short of its predecessor bY 32,357 bales,, the actualoutput being 2,057,831 baies in 1907-1908, as against 2, 0,188in 1906-1907. The 1,351,121 bales which were realized upon in

FACTORy LOCATIONS. -The foilowingt Canadian munialpalities areoflerins induasMents te seure Manufaoturing entoe-prises. Those interestid shauid aorrespand withthe parties named beiow. In aider to faaliltateté brinhlng together of manutaoturing firme with*unhalpalitias ready to maite speolal oanassfîns,we are ahargins a very nominal rate for oards Elmtitis oiumn. Et wiii be IuIniabed for tite asklns.

Austalaliau mar ets0afvera ed 13 O 2d pe bal . P e ui-Australasianh carket average £1 sd per baent direct mLondo will tado lîkewise, the net gain in wealth front wOOlpronduction in Australia and New Zealand (for export) for thepast twelve inonths will have been £26,768,o52, which, though£2,816,788 less than the preceding year, eclipses that of 1905-igo6 by £1,507)941, and that of I904-igo5 by £6,576,268. Asto the cOming clip Messrs. Dalgety state that it will be oneof the worst on record. The Percentage of thin, tender anidburry wool will be- very large, and of good warp combings Pro-portionaltely sinall. Furtherm-ore a decrease in actual produc-tion seemns assured.- Added to thjs is the general depressionlin wool values. Fortunateîy, the almost unheard-of droughtwhich had rules in parts of New Zealand was terminated in theautuman, while the good rains, which fell over most of thedrought-Înfected areas of Austraîja during May and June,have been concurrent With an appreciation in wool values tothe extent of fromn 12 to 15 per cent. above the very low levelto which they had sunk Îin April and the early weeks of May-The circular concludes :-The Position of Australasia to-day

TUE CAPITOL 0Fr qA»ÉK&TCHWFrom her geographical position and ber Railway Faciljties Regn is rnrk" ou a agratditrbu
point for the richeot and Most productive area of the fatnous Cand' ha eteg\n is Uike ou asagea itrbt
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WESTERN CANADA IS ALL RIGHT 1
Manufacturers Wholesalers,
Jobbers and Capîtaists,-

INVESTIGATIE
the advantages and greater possibilities ofPortage la Prairie

14AÉlTOBA
Four great railway systems provide excellent shipping anddistributing faciities with equitable freight rates, an inter-changeable transfer system, and Iowest rate of expenses.
Fr.. Sites and other concessions under conditionsFull information promiptîy by addressing.

HERBERT W. BA]EFp, .9eceyTwe.itY Tilalsand Club eund B3ard a1 TradePortage la prairie, . Manitoba
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is'pre-eminently a sound one, and thougli the immediate returns
from pastoral properties are not likely to be so satisfactory
as they have been of late years on account principally of lower
values, there is every Iikelihood, given seasonable conditions,
Of a return to good earnings ere long, for evidence ail points
to a sure thougli perhaps slow recovery in wool prices. From
a pastoral standpoint confidence in the Position has at no time
been shaken, for, concurrently with a faîl in prices for station
produce, land values have continued to advance.

FOREST PROTECTION IN INDIA.

Thousands of Miles of Fire Linos are Burnt Every Yser-
And Carefully Patrolled.

Canada bas suffered heavily from forest lires this year.
In British Columbia alone the losses total several million
dollars. Each year tells the same story, except that the de-
struction becomes greater instead of less. Something bas
been attempted to grapple with this danger, but it cannot l)e
said tbat very much lias been accomplished. It would seem
that in lier efforts to grow big and rich Canada lias over-
looked the necessity for preserving one of lier most valuable
assets. Forest, protection is a science, and one whicli, il
imist be confessed, lias neyer been properly studied in ibis
country, despite the urgent need <bat it should be.

In India, where there are tliousands of miles of ricb
timber land, and a tropical sun in the bargain, a similar prob-
lem existed, but there il has been successfully solved. The
Forest Department at Calcutta, recruited by Oxford gradu-
ales, possesses a numerous and highlY-efficient staff of ex-
perts. Candidates for the service are required to pass in
competitive examination, and those who are admitted bring
with them tlie most advanced knowledge of forestry and ail
that pertains to it.

Among the principal duties of these officials is to wage a
ceasess war witli the Fire Fîend. Thc systein that lias bet'n
adopted has been the means of reducîng tlie lire risk to a
minimum, and is well wortliy of the attention of aIl who arc

interested in the subject. A writer in the Spectator of Lon-
don, Eng., thus describes it:-

Early in the season, says the writer, before the prairie-
grass has reached an inflammable condition, a pair of par-
allel paths some five or six feet wide, and at a suitable dis-tance apart, are cut along the margin of the forest. These
are joined at inter vals by cross-paths which divide the inter-vening strip of ground into sections, the whole forming aladder-shaped system of paths upon the future fire-line. Tfhe
grass cut from the paths is thrown inwards, on the sections
between the rungs of the ladder. As soon as the grassgrowing on the fire-line is dry enough to burn, even partiallyon dangerous ground, it is burnt off by successive sections.
The burning is a somewhat delicate operation, requiring skilland experience; but hundreds, indeed thousands of miles oflire lines are thus successfully burnt annually.
Second Burning Sometlmes Necessary.

The burning operation is performed at evening, when thedews will act as assistants in preventing the spread of lire,and it is watched by men armed with branches of trees tobeat out incipient lires which may catch from sparks carriedoutside the area to be burned. Blades and seed-stems cfgrass dry f rom the top downwards, and if a first burning becarried out wben the herbage is haif dry, the lire is of coursemuch less fierce and is more easily controlled than if theentire crop down to the roots liad been dry enougli to burn.
In the former case, a second burning becomes necessarywlien the unconsumed remnant lias become dry; and then,again, the strength of the lire is very much less than itwould have been had the first burring not been effected. Itis truc that a double burning increases the cost; but it re-duces the risk, and there are circumstances under which it is

to be recommended.
ROsinous Treas are Removed.

The width of the burnt line wîll depend on the height anddensity of the grass througli which it runs, and on thestrength and direction of the wind usually prevai]ing during
the dangerous season.

(Continued on page 454).

_____Canadian Securities- in London
Domiînion. Pro%-inola un Per PriseD AN C MPNMuaniolpal Government Iaa.uea cent AU. RALOASPrc

Alberta Railway, 5100................... 86 89 British, American Land, A, £1..Doxnoreu Dit 4 % rior-lien dci. stock..>........96 98 Ditto, B5, £24 ....... ..Canada, 1910 (Redaced> ........... 4 101 102 Ditto, 5 % deb. stock <non-cumnlatve> .... 98 98 Calgary and Edmonton Land, 10Ditto, 1874 (Convertible>........4 101 105t Atlantic and North-We3t, 5 bonds. ... 115 117 Canada Company, £1....»i~. ~î-î........... ts 17 tint ad S. awene,61 shares .... 153 138 Canada North-West Land, 5Ditto. 1908.............. 4 101 102 Calgary and Edmonton, 4% deb. stock ... 102 104 Canadian Land and Ranche,a£1DiCto, 109.4......... ... 3% 100 102 Canada Atlantic, 4 % Goid Bonds >.. 95 97 Canadien Nortiiero rii adDitto. 1910.-........ .. ... .. 4 102 103 Canada Southeen, lst mort.. 5 % bond,.. 105 110 Canadian Real Provertîeâ, £1Dîtto, 198.............. 3 94 96 Canadian Northern. 4 %(Man,) guar. bonds 98 100 Hudson Bay, £10_..........Ditto. 1947 8.. Dto4% (Ont. Div> lat mont. bondst. 98 100 Land Corporation of Canada ~1Ditto, Con. Pac. LG. st1 ..... 3 100 102 Ditto, 4 % Perpetual deb. stock.-».......... 89 91 Seot. Ont. and Man, Land. ,Dit. debe. 1912......... ....... 4 12 103 Ditto, 3 %,(Dom.) guaranteed stock.84 86 Southern Alberta Lund. £1.Ditto, 193050.......... .. 3 1004 101£ Canadian Northern Ontario, 3% deb. stock 93 95 Western Canada Land, £1.Canadian Nortiiern Quebes. 4%, dcii. stock 91 93Canadian Pacihic, 5 % bonds. ý... ......... 106 108 LOAN COMPANIIPROYIHCIAL Ditto, 4 % deb. stock ................... 106 106
British Columbia, 1917 ...... «....... 4103 105 Dito, Aigoma. 5 % bonds ..... ..... 115 117 Canadian and American mort.; £Ditto, joli.................... _3 84 86 Ditto, 4 % prtf. stock ........ ......... 102 103 Ditto ditto, £ 2

païd .-Manitoba, 1910 ........ ... ......... 101 103 Dito, shares, $100 ...... ......-...... 177t 1781 DîttO. 44% pref.. £610.Dit. 1923................. .6ýýý :ý::, 107 1089 Dominion Atlantcr 4% lst deb. stock . 83 86 Ditto, 4% Vdeb. stock . .*'''*Ditto, 1928 ................... 4 100 102 Ditto. 4 % fnd dcii. stock.-.....-........76 78 Dominion of Canada, Mort,, £3.Ditto. 1947._..........4 100 102 Ditto, 65% Pref. stock. -.......... ....... 40 46 North Brit. Canadian Invest, £5Nova Scotia 1942..........3y 92 94 Ditto. ord. stock .. ». .............. 12 15 DIt(o, terminable debentures.Ditto, 199..........3 80 82 Grand Trunk PaciSic. 3% anar, bonds . 83 86 K. of Scot. Can. Mo>rtgeage, £10,
Ditto 194... .... 9 Ditto, 4 %nmrt bonds (Prairie Sec.) A.. 93 95 ito 4% dcii. stock .ontar1o, 1946......... ... ....... 38 91 93 Ditto. 4% lot mort, bondit (Lake Sun'r br.) 03 95 Dit.1 % dcii. stock ..2ntbec, 1919 .. ...... ........... 4>I 100 '102 Ditto, 4% dbât. stock........ .. »... ..... 95 97 Ditto 3% dcii. stock .1>10<0, 1912 ýý... ... ............... 5 101 103 Dita, 4 % bonda <B. Mountain) ........... 93 95 Trs d Loan of Canada £C20.Ditto. 1928. ........ ..... _».......4 100 102 Grand Trunk, 6 % 2nd eouip. bonds .. ý...114 116 Dtoditto 43 paid.,-.Ditto, 1934 .. ............. ..... .4 102 104 Ditoà% dtb. stock .... ....... 1ý.....18 128 Dtoditto 61 Paid. ý...Ditto, 1965.................. ..... 3 Ditto, 4 % deb. stock-. ............. 101 103Ditto. 1937................. 3 Ditto, Great Wetern 5 % deb. stocký..122 124 aiýSCIELLANEOUS cM

Ditto, Nor. of Can 4% dcii. stock ... 99 101 o
< MumcipAL Ditto, Miland oif &~nada, 6 bonds... il1 10 Acadie Surr 'Refiningt 6 % deba.~agay it, 93.8..........4%4100 102 DatnWllGe d Brucce, % bonds.11 16 Ditto. 6

%pref., £1.. ......aldmont, 118.7.8..... ........... 0 0 it.4 .nr stcqui.......3 193 1Ittpo 0.1 £1 .... ....it, 6% as "r. stock .......... ..... 1 o*Brtsiôl ltfamilton 1934 4 99 101 5 ttosoc«. 90 91 DittO, 4% Per,. Cont. deb "tocendort lm .« 2n pt: r f stock DÎtiVnovrloe,4
iloncton. 1926............... Ditto ~.tc................it. -5% Pret. ord. stock ..5 ~ 10 102 o, ord. Ditetncue owrnormal. 1909................ 100unju o,ô mort. bonds. -. 107 iosok

rttopemanent 9 8 rn Trunk Wsen4%jtmotbd..97 99 Dto àPe.sok.....Dictt. 192.................... 0 6 Dîcto. 4 % 2nd mort, bonds .......... ... 70 74 Cndien General E1eMri, ord.,Dicte o. .... ....... .... 9 91 Great Northern of Canada, 4% bonde . .. 87 89 DttO, 7 %Pref. stock.Ditto, 1%2.................. ... 0 Minneapolis, St. Paul and Sauit Ste. maris. Dominion Cotton Mius, 4J 96 debsDitto, 1913....................4... . lot mort, bonda <tis.ntic) ....-...... 0 103 les lect. DeveioDmtnt ut Ontario 5
loic i,19418 ~0 103 an.ort. 4 %bonds ...... .. 99 iOO Inp. Paper Miflaof Canada~iDte icto , 4 joli... .. .. 102 D : mot %bna. ..... 97 99 Ditto, ord., $100.......

Dit, 192................ .......... ttto. 7 %PMe.,S100......... >........160 155 Ditto 6 % peurlHit bonda.:
t. JohanesB 19346.............4 98 10NwBunw ,jtmrt. 5% bonds . 113 116 ot5 Llgt, i and Power,
at. . Bt* 1ý................- 2 D tto 4 %titl. stock . ............ ..... 102 104 Montres! Street Itaiway, 5 % debs

ci......... 10 u LakeSt.Jobn.4% peu lien bnde 90 92 Dttto. 44 % rch .............oronto, 1919-20................6 106 107 Ditto, 5%Ilot mort. bonds... 92 94 Ditto, dîtto, <1908> ....ic12128 ................... 4 99 101Dicto. 1013...... ... 4 0 Ditto, Income Bondea................... 22 25 Mont. Water and Power 4% Per1Ditt, 190-1 ............ ...... 90 902 Quebe entra), 4 %deb. tock... ý..... ... 101 103 Ditto, 6 % bonda ........... *anctou. 192..... ..................... go . Dîtt,% ndde. tok............. ... 7 5 Rchle n Ontario kavlgaton~
Dto191.....................4

Ditta1 4 7 99 Ditt, chres,;G26..... .......... 9k loi Ditto. 5% bondsl. ...........Dt,1938................... 4 Ditto, shrs 2...............it,41% dcii. stock . .Ditto, 1926-47.......... . .. 100 BA NK oron to Railway. 41 % bonda..ictoria, 1940 ..................... 4 .WsenCn emn,6%bnslnnipeg 194...........6 10 ô Bank of British Norch Americs. C50. 72.. 73 WsenCn eet %bns
Ditto, 13-8............... 4 95e 1og Bank of Montresl, 100...............23 23 tOSa..............
Di>tto l ....... ....... ...... 4 J 9 g Canadien Batnk of Commerce, $M0......_.. £18 17

0
Q
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S

c
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Priceý-SAut. 27

* 14 16
* 13 17

s .... lié îg
*... 24 28

100 lie~

£4 Vaid .. il. 3

*226 23/6

100. 8108

Pa

*£'...... 10 104
£2 _s .... 0 0

eb ...100 192

1096 11/6
101 124

.... lo10 108
eb. 100 103

109.... 113li

0 4 10.......
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r10. 100.
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Shawinigan 1 s. Moregage 5's.

Montreal Power Lachine 5.

Gr~eat Northern lit. Cuaran-
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(Guaranteed by Canadian
Northern Raîlway)

and othor High Clans Corpor-
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STOCKS AND BONDS-Ney
Capital and Item Annuel Interest TONOtu tbeeeande or Dividend TOROT) MN' R ILA L

n he Sait SaÀ0 Rest BAK NPTICC.. Pald. .2ic Prc Pric Saesk P J Prive Prie W,»E auNK > ,~ Se :'Wek ri..8,ept. l012,d' Sept. 3., Sept. 30,, Sept. .10. 1 En
_________menthe '07 '08 08 Sep.10 '07 'Wi Us 8

4.866 4,806 2.8X6 243 tie Nrth A... 6 7 j410.................16*. 146 144 146 144W000 10000 6.000 W C amrc......... 83 ~6 912.. 160 1W1 160 ... 6 1........162 1605,983 $.W,7 4,976 80 Domi o........12 12 1 4 7 10 2821 282 ... k81 .... 232 91........... .....3000 8.000 2,080 IC0ietrTownàp 6 8 14 7 lu.. .......... ...... .. 6 19.... 149* 1.91.000 480 Nil 10 ar ea........................... ....... ........ ..2,473 24d70 2.470 100 ait* 5. . . . 1 108691 17....9 .. 42.8M 2,800 2.000 100 a heae......... 71 8 3 6 9 1 ... .... .... .... .... .... 410960 W02 297 1OOHeaeBk. lu). .. 6 b 6 12... .. - ::..... .. .. ....U,00 4,991 4.991 IO0 lmpria ........... 10 1.1 2 8 11217 .. 2 23 222 228 41 .ii â0,100 6.000 41000 100 e rchants Batnk.... 7j 8 G6 912 ......... ...... ....... ...... * 551.000 1,000 1,000 100 McrpîtaBankt 8 8 4 10 198...................... .- .. 1.8..68...8,877 8,874 8.874 i0o ~ea.....10 10 1 4 7 10............ ......... 2 .... .. 196~ .19.14, 14.40 11,000 100 enrei .....1 10 8 6 9 *. 209..... .... .... .. ....... 2....... 281 285 2S1!1,1.800 M,0 00 0 64oae .... i 7 2 b8 il .... .... .... .... .... ............ ........... .. ..70 709 1.=2 100 ta, Brunswick(u). 12 !2 14 7 10....... ..... .... ......... ... .... .... .... .... .... ...2,207 2.201 80 100 N@rtbert, Crewn (a) * b <........... .... .... ....... .... ..8:000 3.000 6.400 100 Noya Scetia . .. li~ 12 14 7 10 .... 276 .... .... .... ...... 20280 2ù4a ,000 8'lS 0 0 
ttawa.......... i 10 :1 6 912 .... 210....... .... 20 2...... .... .... 27j 7I.M 1,00 M 26Provincial Bankt (a). à ô 1 4 7 10 ....................... .... .... .... ................2,800 2,8 1,28 .gQ e ........... 7 7 3 9 2 .. ..... .... .... .... .... ...... .... ... .... 120 ...j 0 *8,90 8,900 411 1000 'RoeolBank .... 9 g0à 14 710U... -.... .... .... ... ..... ......... 224 220 ... 220 21à4 881 7b 10 St. Hiyecinthe (a) .. .. .... .... . ... .... . .... .600 ... ïé-..... St eaua) ....... 4 ... 612. ....... ... .... .... ......... .... .... .... .... ..........WtWOSt .Jeaa (8)....... 612 9..-» .. .

1,86 1.660 1760 bStand<ard ...... .... 12 12 2 681Il.. - 218 220 2192oo.2:2i.:. : .876 M0 188 1
00

SterIIag(u) ........ 6 6 25811l. ..... ........................
*,9 4.00 100 !

8
Ttcî......0 10 ô 9 12 .... 212J ... 3011.. ........4,86" 4.886 2

-
0 0

09
100 .rnd..........7 1 4 

1 0 .... la0j231ot 8 à............3,207 3,134 1.700 10)0 Union Bank.7... 7 86 912..............16.. 3 180 185 18.180M 1,800 1. 175680 ulaIn Bk etHal. lu 8 8 2811..........................
84 &.0 aùIl Un ~ited Enspire Bkt....................................

bu U 3n 00 Western .......... 8 ... ..... ..... ....... .... ...

1401 0 1::: Z

6210 6,700

Trust

0.t Tt Ce. mii.
Ter e Tr te Uer

Leurs

Audle. Say & Lea.
ces. Fer. Mîge. Cet
Ca. Lii. & N. 1v
Cel. levait. & Sai
Dont Say. & mav. Sc
H4am Pr". a 6<S
Hoes Mei L & S.
las. L & 1. ce. IMd
Landed B. & Lea..
Les L. Ce. of Cer.
L- & C. L & A. Lie
Ment, Lean & Uti
Ont, L. & 1_cb. Les,
Tercte. I&rigage.

ortle b Am.. Asar.
Wee1trn Autcaee

'franaportau.ul

100 CAR. Pacifie RAllwa ô66+1

Is10 ,Ii s., A.... .

.100 ou...

1.00 IllinssTredulprf

I.1oMlnSi.,~sg.M 4 4~ 10 Od7 7
-,100 Men Street Rail,.> 10 1o

.. 10 louisaare.8i C. &tTel .
.10 NIagcr savIgale
.lOOkierthcrnNttion iî

".e de Jmx4O * ..... 5.
11.000 ShawW & P. .. 6

...1,30 8t.UePcI............
1.l00 S f.é & lir 6.1000 Tle W. 6

2.268 1e Tereeiwa, 6 6
.... Ü. TIR.&*.prsg 6 6

1.010 ig Twin Cp y cont,.

10~~ ~ 10pi.
Toi. Lissai.
Toiser.

Rei8 ToCinnntce . .. 8
&0 ')- Ter .... 10

10 Maeiayc ,.6 6

liez.L. aP ce...

100 I erâcàLn, 7

.1 0CPc.f 7

.... ,1bCL on... 341 e 4àgd 1
.lOZaa Salt..........~

.1 ie7Deir, cent ........
... 000i pref . 7.... C1lrow'sbNeets. o 1

1 47 IC
1 7

1 7
1 7
1 7

I14 7 M0
1 7
6 12
1 7

7
1 7
1 7
1 7
1 7
8 9
1 7
1 7

1 4 7 10
1 7

167

120 119
120

160

S. 70
!20

119

126i
180

~. *~ô
120

180

106

1814
.~.. 199

160~

16

61)
70

109

1 7
1 7..... . .....

14 710

1 4 7 16

4 10

6 12

1 4 7 10

i* 4-7 Ï0

1 4 7 10
1 47 10

17

...100

126 ..
1971 ....

618

12 ....

94..

124 ..

104

170 167

186 1844
... 195

691 M8

.10, ....

76

95

100

795Og

..

180.......... .... ...

77 74
278

iô&* iàa,
iôi iiô

~26 2

jôj4 101
81 79

<92~ 9

66 64j

l44
1632

173 172

89.

102.9

284 i4i

19

76 4
66g 6
80*791

186 1iii

68.67
6168

8478

102 1011

12 ....
72 ..

174J 1741

102.9

9 0 £

7 7

m5 611.

' » *,:* i:::: ::::îi .î i4.ý .. ....
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York, Montreal and Toronto

lo.Paid. ,
seuib'd ,

s50
1,000
8,000
18,000

5,000
2,500
219
219

1,0
1201

00<
4,76(

1.00<
4100(
2,00(
t,001
1.50:

L,80(

13.50C

1.094
1.0011

Issue

5.0w8

78
11082

"o

6,000

1,00

IM
16000

6W
70

60

1.00
#.00

Y, Yarl~
e4 2t 410o
3 8 4 10

2j 24 117

S 3 97
2è 2î 1 7

3 a3 89
a 3 681

24 24 28
21 28 410

22 612

3 3 4 10
3 a 612

2i £12

2l 2j 612
21 2* 1

2j 2j * 1 7

NTO MNTREAL

; Slales 
SalesPrier «k Price Price ,Price Weseki

sept. 10, End'di Sept, 12, Sept. 3, Sept, B0) lEndd
'l sep.! '07 '80$ 1sep.i1

Annual Ittest TORO
or Dîvidetid

' . - Wh.In
lndutrîn ParaSte Prier Price
(Cnindued)ll Sept. 12.i Sept. S.

flisM 1 &SCo ... .... ............... 1
prl...... ................

S

Dom osî Co . 4 4 147810 52 48 57 55,
prof_ 7 7 ý28 .. .»

Dom. Textile cenm- 6 6 * .::,:.'
pref. 7 7..... ...........

lnterc. Coal. -.. 8 8 8 9 . . .ý. pref....' 7 7 3 9 . ....
Intertil P. Cement 10 .4 3 " 7
tý. ai aW*deMill 6 6 3 6 912 7P.....9

"pfd. 7 7 .....
Laurentide Faper..ý- j7 2 8.....109

- .pref. 7~ 714710.... .... ..... 110
montCotton-.7 8 16 91I2 .... .... ....-....

Mo"t Steel ..re... 7 7 1470........

N SSteeli&Coslý 2 6 1 47 10 674 66 9
- i 8 81 4 710 ........ ......

O lee los 7 7 1 9 .. .. ....
pre!. 7 7369 12.......... ....

Petiman. com -.- : 2 2....._ .. ..
.. pie! 6 6 oouartIY -.... ...

Windsor Hotel...................

Lande Co'*.

tCa N W Land. ..... .. .... 10o..

(Utilisted)
Buffalo ........................ 2 3 '
Cobalt Central.----............. .. -... ..... 40> 39
Cobalt Lake.............. .... 1 181m
Cobalt Silver Queci 3% quarterly 96 92 107 106
Clevel'd Cob't Silv'r..............

Conlages.................. 5
Ccown Reserv5 . 4 % semi-sttnualÎY ... 102 103
Foster Cobalt. 5 -96 ian. 2, 1907 fil 64 47 46
Greenti eeiati..........30 20 13 )il
KerrLake. % _ur 34 3
La Ruse ................. .... 6 5?
McKinley Darragli1ý .... .100 65 87lô 8'-
Nipisslnt (i),l.. 12% atinuall 7y* 81
N S. Silver Cobalt.:.............
Peterson Lake ................
Red Rtock.............2......
Rothschild Cobalt .. ................
SiUcer Leat........... ..... .. 8 6!
Temiscaming -ý................

I*cetbewveY l-w ...- 4 % Mac. 30, 10 264
Alta, Cas 1 & Coke...............
Cati. Gold Fcields .... ...
Censalldated mines 1, 190 N'.:iô ....... .
lOis. Vile Coal.. ... ........ ....... .....
Dominion Coppor....... ... ..........
Granby.. ... ..... 2119 Sept., 1907 .... ......
Interna. Coal. 5 .... % 1907 ....
Monte Christo .... 1Ji quartexlY ,...... .
North Star. 2 96 Dec. 20 1907.......
Novelty ........ .......... ..... .........
Rambler Caribou ... ......... ....... ... .... .... .
White Bear ... ".«....... .... .

21 20Î! 174 16*
ba 524 &516fý

49 4W 57 56
424 411
87 5

, 7;. 122
10o, loti .112

%) ', 11114 991
11)64 106 1112 ..
1 9. L7 108 :

102 1
_ 1 0B5

lia 110 1114!Iti

.. l

.7 .10J

7160

M4 2
110 RA0

21 17
1 _1

171 1741 743
1,61 61 1
157 A~ 75
..loi 7

43 ... 25
85j 85 34
62 b8.

122 ..

9494 c0m
112 .25

91 25
112

-. 10>4 75
70 ý67.

93.
50h5 bu 1
. 112._

106 105 Il
1154 1141

35 32 2

103......

17 104ý
5 4 4

7J4

17 1£
1.._

105 ....

40 ai8
144 19

107 105

fil h
172 '.71
b0 48
17 15

34 ,i

03 8-,

52 514
29J 28
7 l:

89 b'6
100 025

BdsadSELECT 1INV E S TMIENTS
Bnsadpreference Shares of well-mnagedt« corporations van flOW ie purchase

on a husis to yleld spiendid returnu.

W. have a lst or cgreffly.selecte securitles to yleld fromn 5 to 6X pet cent.

A. E. AXES QI COMPANY, ýLimited
EA.ST ]KING STREET -s TOItO»NTO

... xi.
ù~7 554 2

94..185

9,4 21
W1 DO f

.I0

Amaîl. Capper......
Arirct, Cotton 01

Americat lct Secs.
Ameicnci Lucosiotlve

Amerfea Busitng.
Ff d

Pid
Antericati Sueur.
Ametricati Waalen-.
Anaconda Capr.
Cent. ete....
Colo. Fusel& Iran.
Cans. Gao MA. Y ...
Corni Products....
Distilera.......

Int'l. P;p.....
Mackay Com"anies ...

Pfd. .
Nat'l Lest!.............
Pacifie Mail..... -......
Peo.GCas.. ............

Pressed Steel Car.
10v. St"e Speinga.
Rep. ia à Steel.

Pid.
SlOss.Sbe!ý........ ....
17.S cast i P-.-... -.....
U. S. llubber... ......

U S Steel Onds.
Wetinghnouse.......
Westernînin.ý. .

'X Ex. Div.

701

54

1471

844
19

844

844

28
80*
64

75
66à

xi% 401

78
85*
281
48

11

19

toi

27i.
97

23
soi

X89

35

471

28
85

150
lai~
80

8à

26k

10

841
61

Stocks and Bonds Table-Notesl

(1) listed lu) oniisted
aThe Northerti Batiks last paid dividend

was 5 per cent.; the Crown Baik's was 4 per cent.
TIt two banks amalgamated, 1908.

t Ail the preferred stock of the Canada North-
West Land Company han been retircd and the
com mon stock has been paid off down to $5 per
aliare par value, reducing the common capital to

$M9,073.75.
'Dominion Iron and Steel Co--The amoutt

outstanding in the case of ficît otortgage bonds is
$7,492 000 out of the original issue o! $8 000 000.
The second bonds originally amounugd to $2,500,
000, but have been reduced ta $1,750,000.

§ Crow's Nest Pass Co.-By the btonue issue
of Jnly 15, 1908 6% on tresent total capitalizaflon
is toua] to 10% u6n former capitaliz.ition.

l'riceson Canadian Excnantes arc compartud
for tonvenience with those of à ytar ago.

New York prices îFriday) larnished by
J. R. Helotz & Company (R. B. HoIdes>
Traders Batik Building, Troronto.

Montreal onices (close riiursdayl turnitbed
by Burtiett & Co.. 12 St Sacrament St., Montreal

British Columbia Minitig Stocks (closeThurs.
dayl furnished by Robert Meredith & Co. 45 St
Francois Xavier Street, Montréal

Quotatiotis o! Cobalt Mitiing Stocks are thoso
oi Staoiard Stock and Minine E~xchange.

Ail Companica tiamed in the above list wili
facour the MonetaLry Time% by sendiner copie of
aIl circulars istoed tu their shareholdles, atid by
notifying us of any errors in the above tables.

New YorJ< Stock Exchage
Yesterday's opssini t'o 1 2 in. qi 1 )t ti ' ps 0

N. Y. îtoek KCebsnze. wlth cotiaparIsonu.

lit. Kl. STOCKS 2 .. open'a, 
2

P.M.
St.4Sep't, il sept, Il

Atch Top. & Sata Fe. 904 M0 9Bklyik Rapi.! Transit ... , h8 ait b2
Canadien Paciiec.........!17,4 17di 1784
Canadiaen Southern ..............
CItes. & Ohi..ý,........ .44 43* t

Chicago Great Western ... 6
Chicago Miiw & St. P .143142 141
Chicago & N ... . ,62! 132 162
Coloradu Sou ............ à 37j
Del. & iudson......1701 1724 11

Del, Lack. & W..........
tenver & Ri)~ G........ .... 7! 7
DoiS. S. Atlantc............

Erie R. R ..................
.. rrat Pid.........41 43 441

Second P!d.......81 854 841
(t. Norihertilaitd........111 as5 187à
Dis. Cen. ................. 14 141 lit
rnt..M',etro ......... ::. ... .. I». i

Km City Son . .... ! 8 281
L'ville & Nash........101>1 109* 109
Stico Ccentral ..............

.P~~ià.............
Mlo. Kas. & Tea .......... 1; 1 i 112
Mo1. Vacille.......... 5tl* 671 67
Ne- Vork Central. 105 107 1064

N'ew York Ont- & W-. 4 42Î 1421
N (k & Western ý.........74 75 75&
Northern Pacillc.....114 14 4
Penns. R. R....... . 24 12 124e

Readtig............294 Is 1 l0a1.
Rock Island........... l* 181 18
Sou. Pacifie........... R1( 81 108 07
Sou. Ry.............. 20j 12# 211
T1win CJity..... ... 98

Union Paci,àc'.........i4 16 166
Wabash R, R Pfd - ..... 2 14 1

Bell ........
Cati Coi Co ...
D'om CORI_. ..
Dom Cotton.....
Do01 Iron & Steel..

D)om Textile a.
b .

H. lilax ,let.
Havana IClect..
lntercolonial Coas..
KewastinFlour Milie
Lake ai Woods Mill
Lanreutîde Paper ...
les 301ec Light ....

Me L & P...
Matit L H & p.
Mont St Ry,_.
Matit Water & Pow

NýS teand Cmi
N,.~ Cors'd

Ogilvie MIlling ..
Prive Brui Ltd ...
Rich & Ont Nav....
Rio Janeiro ...
s Paulo......

Trinîdad Elect.
West India Kleet....
Winidaor Motel.
Winnipeg lent Ry.

97 9-) *i..i 1
9: 34 9395 94 9 4 11'300ý,
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DEBENTURES FOR SALE
Lim2, y 1~liO 1 J J. C1 .U

Tenders will be received by the undersigned for thepurchase of debentures of the City of Reveistoke, B.C., asfollows:
Ser.ies N ... 3,300 5 per cent. ; perîod, 25 years.Series O ....... ,000 5 per cent.; period, 25 years.Interest is payable semi-annually at the office of TheMolsons Bank, Reveistoke, B.C. Series N. is issued for anew fixe alarmn system, and Series 0. is issued for parkspurposes.

BRUCE LAWSON, City Clerc.Reveistoke, B.C., Sep. s, îgo8.

TOWN 0F CAMROSE, ALBERTA.
Tenders will be received up tili noon of Thursday, Oc-tober îst, 1908S, for the purchase of $8,o0o Of 7 per cent.Municipal Debentures. Highest or any bid not necessarilyaccepted.
Present Debenture Indebtedness .......... $ 16,oooAssessment for i9o8.................... 54420Rate of taxation for town purposes 10 mills; for ý schoo,Smilîs.

R. D. FLEMING, Sec.-Treas.Cainrose, Alberta, Aug. 27, igo8.

PINCHER CREEK, ALBERTA.
Tenders will be received by the undersigned until Sep.tember î5th, îç)oS, for *20,000 of local improvement debeni-tures, payable 'n twenty years, of the municipality of zhetown' of Pincher Creek, Alta., and bearing interest at therate of $ per cent. per annula.'1 he 1'ighest or any tender flot necessarily accepted.

G. D. PLUNKETT, P-0. Box 14.Secretary-Treasurer.Pincher Creek, Alta., September 7, 1908.1

NEW INCORPORATIONS.
The head office of each company is sîtuate in the town,City or province at the beginning of each paragraph. Thepersons named are provisional directors:IÇsmsok, 8ask.-Kamnsack Land Company.EnIgslfoId, SaSk.-Engelfeld Milling Company.Mooàs ,Jmw, Saak.-Saskatchewan Flour Milîs Company.Weyburft, SBSI.-Weyburn Farmners' Elevator Company.Quéeco, Que.-Marier & Tremblay, $48,ooo; J. A. Marier,N. Pelchat, J. E. Marier.
Hamilton, Ont.-People's Brewery, 14250,0So; W. H.,Yates, jr., S. Hill, F. A. Lee.Renfrow, Ont.-Renfrew Knittîng Company, $5o,o.T. A. Low, J. G. Barxet, A. Francis.Grand Valley, ,ont.-Grand Valley Lawn BowlnCubJ. J. Reith, W. Mclntyre, M. W. Berwick. ln lbWlinipg, Man.-Atlas Elevator Comnpany, *0,0.T. L. Metcale, W. J. Smith, L. J. Elliott. 0OOOrmojiu, Ont.-Ormond Protestant Cemnetery CmayJ. Dewar, J. A. McLaren, A. McKeracher. CmayBrantfrd, Ont.-Oxford Qil and Gas Comapany, $250,_oo J. R. Howey, J. J. Howey, A. L. McPherson.Wlndsor, Ont-Ontario Silica Comnpany, *100,000; A.Lawson, Greensville; G, E. Green, H. Clay, Windsor.Durnyil,, Ont.-Dominion Ha4mmock ManufiicturingCompany, $40,000; J. Camelford, A. Cainelford, T. Camel.ford.
Ottawa, Ont.-Dominion Fruit Exchange, $40,ooo; R. 1J.Grahamn, Mrs. G. A. Graham, Belleville; K. B. Conger,'Ottawa.
St. Johns, Qu.-C. R.'Cousins, Company, $45,00; W.M. Hislop, Dame A., A. Ramsay, St. Johns; J. H . Wadsworth,Montreal.
North *aY, Oflt.Mointreal River Development Com-pany, $40,000; A. Torrance, Ottawa; J. Grisdale, J. E. T.Foster, Montreal.
Kingston, OIlt.-Canadîan Lead Mining and Smelting:Company, $400,0w0; W. G. Parmelee, Ottawa; R. Crawford,IG. A. McGowan, Kingston.
Milt~on, ont.-Halton 011 and Gas Company, $4o,cooJ. H~. Shels A. E. Guidal, A. G. H. Luxton. C. R, 'WilimOtt C niY, $200' G. NohhA cý D

'TOWN 0F WEYBURN, SASK&
Sealed Tenders WÎil be received by the undersigned up toSaturday the 3rd of October, 1908, at Noon, for the purchaseof Twenty Thousand Dollars ($20,000) of Debentures of theTown of Weyburn. These Debentures consist of two bonds?î 1000 n each dat the frst of September, 1907, and bear-xng nteesta.ttherate ofe Super cent. per annumn for the firstfive years and payable in ealannual instalments Of $709.36for twenty-five years, beginning with the first of September,1913, and are issued under 2By-Law No. 41of the Town cfWeyburn. The first interest coupon for $500, which matureson îst September, 9o8, will be detached before deliverv ofthe bonds to the successful tenderersThe highest or any tender flot necessarîly accepted.Further particulars will be furnished on application to

GEORGE ROSS,Sec. -Treas. of the Town of Weyburn, Sask.

CALLING FOR TENDERS
In calling for tenders for the construction ofbridges and buildings, remember that there is a paperwhich reaches the civil and structural engineers, andcontracting erigineers EVERy WEER.
More Contractors look for proposed work in theciCanada Er>gÎneer - than in any, other engineeringpublication in Canada.

CANAD&pj NGNN

1 uqu~ 1oir. WIniug

aaMontreal....Arbetter Felling Machine Company of Cani-ad, J400,000; P. Durocher, A. C. Calder, C .Jte* aaia Cigarette Machine Comnay C.T Jteguedoc, H. W. Beauclerk, A. C. Calder. $00,000; E. La-
*rltlMsica COUmIa.H M. Ellis Company, * 25,00o; Kel-Lana Cmpsiany Draatc, SOcilety Okanagan Timber andLandComany 25,00.Royal Nurseries and Floral Coin-pany, *Ioooo.' Terminal City Sn n rvlCmay

$10,0,00. Sn n rvlCmayToroIto.-Greyes Siding Developmnt $1ooooo; E. B.Ryckman, C. S. MacInnes C. C. Robinson- Oaklands LawnBowling Club,' E. P. Pearson A.- J. -Walker, W. D. Caven-dish. Graduate Nurses Association Of Ontario; Misses L.C. Brent, E. M. Patton, K. Mathieson. Great Lakes Steam-ship Company, *250,000; R. L. D. Taylor H.L unAR. Cochrane. 'L.ake Superior Gold and éope CoL.pDnn, A*
8 1000,000j' J. S. 1Lovel, R. Gowans, H. Chambers.

OPENINOS IN THE ENCLISH PRODUCE MARKET.
Mr. P. B. MacNamara, Canadian Commiissioner at Man-chester, England, advises Canadian hog packers that in con-sequence of the falling off in the kill, of hogs in Denmark,Ireland and the United States, and the resultant rise in prices,they should give careful attention to that mnarket. Thefuture, hie says, is very hopeful, and it is possible that packersmay get back somne of the rnOney lost in the earlier part ofthe Year when conditions were aIl against them.Regarding cheese, hie writes :-"So far this season, Can-adian cheese bas been neg1ected in the north on account of,the high Price and the fact that the home cheese is consider.ablY ceaper. The flrmrness of Canadian has helped the pro-ductiOn of English cheese very agreatly, and cheese.produc.ing English counties are turning out more than ever they did,assisted as they have been by th * magicent crop of grass.Thle retail and whojlesýle trade have, agn impression that Can..adian cheese is 'held up' by a force that they cannot control,and they are conte-rt to leave it severl aoeoatnvný>lly deal with c m,,. _ _r lno.a n ~ t

iL 0rolkto 140atreai Wiim»l
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PAC IFIC SECTION
PEOPLINGO0F BRITISHI COLUMBIA.

Work of the Salvation Army-Three Bank Managers

on the Coast-The Gold Finds on the Igenîka.

Monetary Times Office,
Vancouver, B.C., September 5th.

Most people will concur in the statement that imnigratiofi
should be controlled and immigrants directed. It is interesî-

ing to note the remarks of Col. David Lamb, of London, head
of the Salvation Army Emnigration? Departmeflt, in ibis con-
nection. Col. Lamb is in Vancouver this week, and what hie
says is a very efficient answer to the letters of dissatisfied
Ones that are occasionally sent to the Old Country press. The~
Particular statement referred to was made when speakîng of
the immigrants placed in British Columbia. This season the
Army brought here '760 men, women and chiîdren, and after
travelling about the Province for a number of days hie did
flot 'find one who wished to returfi to l3ritain. Many had
Stated that they were glad they had I corne, and letters to the
samne effect had been received fr.om others. Moreover, after
carefui înquiry it was found that twelve per cent. of those to
whomn financial assistance had been advanced had. paid off ini
full-a wonderful record for the first year in a new counltry;
three per cent. had been lost sight of, less than was expected,;
ten Per cent. had made no payments'yet, while the remanirlg
75 per Cent, were makîng their paymcnts, and in most in-
sta 'nces in larger amounts than called for by the agreemnts.

Ail the Immigrants Found Places.
On the general immigration situation, Col. Lamb stated

that it had been the intention to bring out about 2o,ooo from

the Old Country this year, but owîng to the adverse con-
ditions only between 6,ooo and 7,000 came. These had been
scattered from Halifax to Victoria, and a place founid for each.
As conditions. in the Old Counltry were worse, if anything, at
Present, there being a chronic unemploYm9I.t almost imPos-
sible to get away f rom, hie was of the opinion that a large
£migration, properîy organized, would be of benefit to the
who]e of the Empire, as in the varîous parts of the Empire
could be found places for ahl those wishing new homes.

Three banik managers have been on the coast this week
~.W. ýTaylor, of the London, branch of the Bank of Mont-

real; E. L. Pease, general manager of the Royal Bank of
Canada, and C. A. Bogert, general manager of the Dominion
Bank. In stating that Canada'5 credit was still very good in

the Old Country, Mr. Taylor gave the advice that it would
be far better for this and other cîtîes to follow the examnple

Cl Enghish and Continental cities and place their loans
through undoubted charnels, jnstead of hawking themn

abOut in the hope of getting a higher bid. He was emphatic
in this, ana the point wîll be appreciated by the matiy cities
in Canada that have lost money because of the action hie
cOmnments on.
Canada*s Oredit In lEnglafld.

Speaking of the flotation of Canadian loans in London,
Mr. Taylor stated to the Monetary Times that Canadas credit
was not so altitudinai as in the past, owing to the numferous
aPPeals being made, and the fact that the Dominion would

be a large borrower for years to, corne. Mrn Taylor stated that
the Bank of Montreal had issued more boans during the past

year or two then any other bank in London, and it was a mat-

ter Of pride that the baniks had neyer been bonded to any

issue whereon interest and principal had not been paid at

nlaturity. It was such discrimnination that had maintained
Canada'1s credit on the Londoni money market.

Mr. Pease and Mr. Bogert's remarks applied especîally
to conditions in Canada, and while they clid not want to bc

quoted as being too optimnistic, their opinion was that Canada
'vas recovering rapidly from the depressiofi, and that a gen-
eral revival of business was comiflg.

Showing how things were ini the Old Counrtry, W. E.
Staneland, of Victoria, who has just returiied, states that one

0f the London paint factories, in which ho is interested, is flot

emnploying one man for every five that it formerly had. The

reason was that the trade with South Africa had f allen off

almnost completely. Tncidefltally, Mr, Staneland says that his
factory wiîî have to increase its capacity, and a new building
wilI be erected vexy soon.~

WherO ls te CoId?
Now that the sumifler is drawiig to an end, and no.gold

lias come from tbe 1 genika and Findlay river Country, it is

almost safe to s'ay that the flnds have flot been sucha ol

CABLE ADDE1SS 'FzzEAzczsss.' CODE WESTERN UNION

Canadian Financiers Limited
Promoters, Brolkers, Financlal Agents

Local industrial and financial shares bought and soId.

VANCOUVEK, B.C.

warrant a stampede. Two men who returned thîs week were
questioned by the Monetary Times. It scems that they made
a systematie and fairly thorough scarch, but couki find noth-
ing to keep them in, They were miners who had been
through the Yukon diggings, and knew what they were about.
On the other hand, Wm. Ellis, of this City, states that the dis-
coveries so far have been very good, but as hie did not want
tô start a stampede, provisions being scarce and the fall coin-
ing on, had nlot said much about it. Ncvertheless, flot an
ounce of gold has corne south to prove their existence. Until
it cornes, Mr. Ellis need have no fear of a stampede, for after
the first flurry men will flot rush hundreds of miles on mere
talk. In contrast, it miiiht be mentioned that in the first year
after the Klondike came to the attention of the world, thou-
sands of dollars worth of dust were brought out, and it was
the yellow glitter that started the great black trail of men
peli-meli over the white snows of the Chilkoot Pass.

The month's figures are indicative of encouraging Pro-
gress. 'In Victoria. the banik clearings for the first eight
months show aslight decrease but nothing in comiparison with
the falling off in .large centres in the East. Building returfis
for August make a record for the year, while the Customs re-
ceipts were the greatest since last October. In Vancouver,
the land registry receipts created a new record ; while the
value of the building permîts for the first eight months was
a million dollars over the value of those for the saine period
of last year.

As a resuit of the recent disastrous fires in British
Columbia. more stringent regulations relating to mining,
which will affect the land within the limits of a timber berth,
have been made.

The British Columbia Governmrent have decided to con-
tribute the sumn Of $35,000 towards the Fernie lire relief fund,
the money to be expended as follows :-New public school
house, $25,00o; new city building,,s, $5,ooo; and new side-
walks, 85,ooo.

An action for $8oe indemnity has been commenced in the
British Columubia courts by Mr. S. Gintzburger against the
Railway Passenger Assurance Company, of London, Eng.
The plaintiff diaims the amount is payable under an assur-
ance policy dated November 17th, igo6, in respect of an ac-
cident suffered by him.

Manufacturers of self-propelling machinery will be inter-
ested in the recommendation of the Fire and Police Cormmittee
of Vancouver, namely, that owingz to the saving effected in
the maintenance and'operating of the appliances in the Van-
couver. Fîre Departmient, it was decided to caîl for tenders for
more seif-propellers. It was shown that from March sth to
Augýust ist an auto engine cost $58.oi, while the horse-hauled
appliancecost $î96.85. In another instance, the former cost
$171-85 for the saine perîod, and the latter $316.43.

STOCKS MMNCIPAL and RAILROAD BONDS I;suIAxtCE

WILFRclED SHORE &'CO.
BROKERS

619 HASTINGS ST VANCOUVER, B.C

Cible Addruss. Crehon, Vancouver.

CREHAN, M'OUAT C O..
Chartered Accountants and Auditors

27~ { mera Building and }VANCOUVER, IL
Powers cd Attotm.7 to be Iumued te, bl . <'lIBAN, F.C.A.

TRUSTUEK8 and LIQUIDATORS
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ITHE PRUDEN
Insurance C

has vacancies for two first-class mien.

Address
Head Office, WINNIPEG

Winnipeg Fire Assurance Co.
HEAD OFFICE, - WINNIPEG

AGENTS WANTED at ail Western
points. Apply,

L H. MITCHELL, Secretary,

COLONIAL ASSURANCE CO.
OENERAL FIRE -INSUHANCE BUSINESS.A fflts equal to $2088 for every $1000 of rsk, com rd

with 112.59 of thec average assets of ail other CndaCoMptAi.5 .
W. SMITH, Manager.

THE HARPER INSURANCE AGENCY
OnLy rolible non.tarmff

copnet rpresated.
616 Mcint.#re BI@k, WINNIPEQ.-

O"HE 'BEAT- ES PERMANENT LOAN
43 Main Steet, Wlnmlip., Moni.

The Company déclared lis Tenth dividend on ;t. Puffy Paid PermanentStock a t th at i ne per cent per aneuni for the halE year ending
BIXIOrCilt.Sixper cent allcowed on short terni in¶'estnients.drmwaFou parou fctnti allowed on Saviagio Deposits. %Vîdl1Our lateet Annuai ot w vll be mnalled on application.Mnyta lýoan on il.t Mortgage, .. Real Estate on reatonable andUOar4 of Ofreotora: W. T. Ale.xander,. Esq. reÈs.ent and MnaP.ger.Gordon, Ionside ar1 E.xporr E.O.atlqWhlsjDruggttziJan Stuart, .ýq. reldn Sat lcrieaC.gL Taylor,]Eq..uarr star.at Law; F. il. Alex..nder, Esq. Secretary

Referenem ar aW 1anaor Sne0 one, Winnij,.

NHE COMMERCIAL LOANand Trust Comipany,,
HIEAD OFFICEs 317 potaeA.,Wspg

*nrmDy . E SrstAcua CWROA ' VcePruident; w H. Esq., Prhsidentk.,qL ESIlg ' Pqu'~~ La». PROULU s. anagr
LLI ESq., Secretary. ESSq 'P O~ a Sq.;FU14DS R CIED FOR~ 11VESTNIEPT and Interest allew.

WRrM oitat hioanet rates tiii Plaoe4WRITE O Y Op F LAS? »iNUAL. REPORTr

eau u1mce, Winnlpeg, ln
A linlited am ount of s o k f r al at $ î 0 0per share. O sok orsleat$100ward isseure in any amounts from $100 Up.ard is ued b arng .5% interest, 

0 pHenpy rneg, C. W. CIaPke, XU>. Chas. M, Sizmpson.Presdent Vice.Pres' Manag.
Bank of RD.unfiltc Ch&anr& WixmipeCý Mat.

The STANDARD TRUSTSCOAN
J. T'. GORDON, COMPANY.p.W X . W H YTE Ea .. ,o V na P . . i,,m r

luor by C. P.Ad
orDcAvaut-.. sa gae P 'ina ndaas he tALeý &2n~.0 beaI an d AuInu tb

au Y omeswi th ed XcMtZfOrCbÎmtany.
Il* on UePUoatjo»,

X. .k.remence
Cor. ort W~~feAs., aagin Dîrector.

The laneStern Trust Ce, AtoAetjOO
Board of Diretors...

Hsad Office, WINNIPPEg, r ee'lr dont . ?.

Hou. R.

capmcity. Guamna,ted Traiid o liuFg~

lu nnaet of $ NT. DECBX2ZqTURXS
la aucut, O lio.. and oPrr. InterOst PaYable half.Yearly.Pirtort Cage* Pledged as coliateral securîty. Write for Our fatAnnual Report4me m'ain et., -WIP<I1paN. BULL, presidoW.A 

WINDAp',Mag,
1

' j- j j

OLDFIELD9 KIRI3Y & G RD EReaiBtte,, insuranceand Financlai Agents,tor roboti adse nfct, tr~ , RnA
f0 rai Stw..t,ý PurO" - . s

?fiddle Weiqst Jnvestment, Co.,
ILIMItit.Aut4orized Capita e$00oSharon 100.00 e aoh. $200ingo ff.o g

I Cah, à Six montlu. Inl Twelve Montha.Subscrjbe already S. Oýo Write for Prosna,.e_

TIAÎ. LIFE lEMPIRE LOANCOPNI
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DALY, CRICIITON & MoCLIJRE CbeAddre5i:2*Dglcf"

T.MYBBarristes. Soliitors.Etc. GAA~LIFICNiWS !S
T,.'.-- K.C W. MADicLaY ÇrncaTOl jgfGsA
2 .A2 W MCCLURH E. ARAKIE COHEN

F. W. HEUBACH, Ltd.
WINNIPEG, - - - . MANITOBA-

iIIvestment Brokers. Rentai and Real Estt Agents*
The management and securing Of PrOpertl for non-reIdents and 013128-

fatrr a pecial fuature.
ADDEE:.................NE NANýTON1 BUILDING.

W.J.YOUNG C0G.
LIMITZID.

INDUSTRIAL BROKERS.
MoeBanx BulIdiaito, plan Street#

Winnipod. »Îan*

T. M. CPLOTTY (UI CO' R'ndor>?n.ze<j1.

Ettabllehod 1879. INew Nanton 13jilig.

R l steAgeints 1mnWinnipeg. J

I 4W McINTYRE I3LOCK

IG. Je Loveli pHOGNI 7M6

BROKER and FINANCIAL AGENT WVINNIPEG, MAN.

PHJLLIPPS«k endWHT

.rtt

WESER EComTION.
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FUPPER, GAI, TUPPER, MINTI & McTAVISH,
BARRISTERS AND SOLICITORS

WINNIPEG - OANADA

J. STEWART TUPPER, K C., ALEXANDER C. OALT, WILLIAM J.

TUPPER, GEORGE D. MINTY, GORDON C. McTAVI8H

Clarkson Cross (U Menties
CH %RTERED ACCOUNTANTS

Or te. Domnion .Association. Chartered te prartice inlu ciprovinces
of the Dominion

BANK OF TORONTO CHAMBERS WINNIPLG

Antills inysselualous Liquidations Trust Aocouais

VLKNON PICKUP é CO
Acooucta.ts and Audftoo

M.moer of the Instituts of Charier.â Aceonotant, In Eueland and Wslee
International Accoutnts' Socletyp U.S.A.

1relophomie 3633 422 Aahdowa BI.ck, WINNIPEG, Mo.

Montague Aldous and Laing1
Brofkers. Accountants and Auditor,

313ý41 Naton Building. corner Portage Avenue and bain Street
WINNIPE.G. MANITOBA

CabM. Addres , M,,,.

Fliauclal &Id Rontlng Agents, Ianustmenata, Estates Managel,
Traitees, Llquldaters and Assignats. Faim Lands a Spealalty

OSLER, HAMMOND & NANTON,
STOCK BROKERS.

Cerner of PORTAGIE AVENUE est MAIN STREET, WINNIPEG
Buy and Sali on Commission. STOCKS AND BONDS.

On Tor~onto, Montreal. New York sud London Exchanges.
Telephone 1992.

D. A. IPENDER,
CIIARTEREFD ACCOUNTANT,

Roonis 56 &£57 Merchants Bank BIdg. WINNIl~PEG, Mon.

Mutual, intimnatinig that hc will attend the convention of in-
ýurance men to be hild at Quebec next week. lic wiIl be the
guest of Mlr. A1nfor a fe.w days.

WESTERN UNION MEETING.

lThe annual meceting of the Western Insurance Union,
held titis week, wvas addressed by Preside(nt Law. Hie dwelt
strongly upon the necessit)' for a reduction of expenses by
fire insurance companies, saying that unless they, did this
voluntarily it would be forced upon themn by legislative enact-
ment, inasmuch as the State Commissioners of Insurance
were bent upon this reduction.

0

Among new issues in London last month the following
are of interest to Canadians: Ogilvie Flour Milîs Company,
common, shares of $ioo, at io254, yielding 6 13-16 per cent. ;
and Rio de Janeiro Tramway, Light and Power Company, 5
per cent., 5o-year mortgage bonds at 8o per cent., yielding
65% per cent.

It is reported that the Cobalt Lake Mining Company has
located a big vein, said to be the Right-of-Way vein. The
demand for this stock bas not been very brisk, it being
quoted around t TJ~ he pending litigation in connection
therewith is flot likely to make bright prospects for its sale.
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Fire, Accident. P lat. Bankers: C. D. J. C uxwr,,GIlsInsurnce Tats DonmuSO BAsic NOtrYy Public

Successor to . 3. CLARK, CHRISTIE & Co. .Agent.ea: r nsnc onay MDOeY Loaned or Invest.d for Clients.
5 P n T r S r e e tsy Correspondence solicl*,L508 ende Stret, Vanicouver, B.C.

H. G. ROSS, 
LEAND)ER SHAW,Notary Public, EatbIIUuj 1390. Notary pùulc.Insumace Adjuster.

URAL E5TATE, IIJNG, INSURtANCEa LOANSeTIHBER »Il TINDEIR LIMIiTs.
MOuey Inveated On MOrtgage et entrent ratesOr, Interest.

T.'NORTH AMERICAN LOAN BUILDING S. TRUST Co.. LTD,4MANUFACTU3RE"P LIE INSURANCE CO..MANITOBA ASSURANCE Co, TIRE), City Agents
RERu,, OMPcaIMPERL&L TIMBER and TRADING Co., T.LYTTON COPPER MINES Co., LTD.,PtIrt 318. HASTINGS STREET WEST, p 0 <> w1712.VANGOU-VER, B. C.

OMINIO TRUST CO., Ltd.I

,ç> m1 lvestnent Agents.

B.MTUs, Preaident,
D RYDONE JACK. Zut Vice Plros.Y Li T.T. LANGLOIS, 2nd Vice Pr,JAS. A. THOMPsoN, Trsurer.

14FD OFbICE-328 Hastings et.. W., Vancouver', B.O,*anauh Offie-Ne.w Wetminter~, B.C.

(Continued froni page 447).As regards trees growing ou the fire-line, the practiccdiffers ; but in ai cases resinous trees should be remnoved.From the beginning of the dang-erous season, watchersare emPloyed to patrol the fire-lints, and extinguish any ti-cipieut fire that fray occur, or to give the alarm sh oulId theybc unabie to do so.

PIRE AND MARINE NOTIES.

Bush lires are raging ail over the Port Arthur d i'strict,and thousauds of dollars of timber linds are being burned.
The naine of the Yorkshire Fire and Life Insurance Corn-pany, whose head Officeý is in Montreal, bas been changed tothe Yorkshire Insurance Company, Limited.
A re4uction of five cents per $io00 on schedule ratedmercantile risks in a part of Halifax, N.S., camne into force onthe zst inst. This is on account of the addition ta the firedepartment equipment of two new engines.

A. G. Cardwell bas issued a writ agaihist the corpora-tion of B3lind River, Ont., claiminz that he aided the policei~n th~e arrest of the laýte fixe chief who was comnmitted for start-ing several fires in thet own, for $500 reward.

a* * *Mr. Tremblay, deputy-chief of the Montreal Fire Iepartmeint, states that the lack of proper fire protecti on in the Pro-1inc of Quebe is a constant menace to the City. Lack ofaeuaeprotection, hie says, caused three million dollar irelosdrin the past year.

111 W S HLLAND AGENC17 Pender Street, VANCOUVER, B. Cy
The OI1dct Stiy NoII.Taritf Office in British ColuinbiaAs5ociated wlth Wm. Thomson & Co., of St. John.Halifax, Toronto, Montreal, and theINSURANCE AG1ENCIES, Limlted, of VANcoTYvER, B.C.B*epT*etigtî-g Anl An.,u

0 Tire Insurance Co.: The. EqiltpPirensurance Co.- The W0inj. Fi <..,,>Co; Tl; Colonial Fin.
C e ir Inurace o.-TheBrandon FirnYork PlateG Iâa nrance Co*, T Il tdninîty Accident Co.-, TihéHoeLic. Stock Mutual Esnefi Aýe..

0  .;T.Nw

British Amerîcan Trust Cos,'
LIM ITEDAC.Pluir ~ *! . aa W. L. Gerrmaine.

PresidenL Vi et., GenerjanaerPAID-Up CAPITAL, $Ooooo.oe.
SURPLUS, $5,OO.00<.Fnmniea Apents, Roul Es£tat., tnvOtMent and In-uaano. BIOIWi.s. ýLOme OOuliIy Pito.d andgUeranteed. EXOut0f$ and Trpust.... De.p6sîs rgoJQ*- Etaite. Manlagod.

IEDOFFICE, VANCOIJVER, B.C.Branches: Victoria sud Grand Forks. B.C.. and WInnipeg
Re ~ Caasa.$omMCx SoeacrroROPresot lu Spokane, Wash.

WAGIZOPtN GWYNN îa CO.

aaid I Isuw m . Ae~J INS U R A NL4 uho dibuqe Litc Assura paRA C - ýe*9 Pire Assurance Ece'Om payCjd .i»

CLARSONCROSS & H1ELLIWELL,Molson's ,Bank Chambrs VANcoTJiIRy British Columbâo,
(and ai Victoria)Pcw«e t Atone t a e surd tu John P. H.iijwej, F.C.A Ci.

Mr. lames Allan Cooke, of Edionburgh, Scotland, generalmnanager of tht Scottish Union and National Fire Company,and Mr. James' il . Brewster, of liartford, hîs Uuited Statesgentral.manager are on a tour of ipection through thtagencies in the larger c'ics, Ht was in New York last week,aud proposes going to tht Pacific Coast,

Mtton.ed of th'Vlacouer, B.C., has been appointeda t t o n e y o f h e a l g r y i r e I n s u r a n c e C o mn p a n y , i n p l a c e o f
M~r. W. S. Ilolland, whosèf appointment has been revoked.M~r. Reid hias also been, aPPointed attorney of the HudsonBay Insurance COMPany in Place of M r. G. W, Hobson.

Mr. W. T. Price wxil retire as manager of the fire depart-ment of tht North Bri tish & Mercantile Insurance Company'n S eptember 3oth, on account of ilI-health, and Mr. L.Sinclair, heretc'fore assistant manager, is appone iuccessor. Mr. Price joined tht North British iniuttd hisorn became chief of the forýeig departinent. He is au un-iring worker'and his knowledgt nof uidritn is unusual.
Tht Toronto Fire and Light Coxmittee have decided tosk the council 10 call for tenders for.tht construction of twodditional 75o gallon steain fire engines for uýe in the north-'estetn Portion of the city, served by tht high-îevel Pumipingtation. Tht construction of three lire engines for this dis-ict was authorized by the $70(),000 Water works by-iaw passedist fali. So far, only onte engine has been constrt.e

Tht town of St.- Louis, Montreai, hMessrs. Ilanson Bros., the o nthe *62c- -- un of Jti
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I INVETMENT AN~D FINANMCAL BROI<RER" f

JAMES C. MACKINTOSHI &
lais Mollis Street. - HALI

Stocks god sud flbeun r -_Mi
BU5Weesd. ~ jol Spkat ~ iI0rpos tB

j ACCOUNTAI4TS

GIBBONS, HARPER Ik GIBBONS
REHOUSE BARRISTERS, &C. LONDON, Ont.

referred. Apply, Office-Corner Richmond and Carling Streets
CG. C. GIBBONS M1. C. PiED F. MASEra. G. a. GIBIIONS.

f CHARTuiREXi ACCOUNTANTS,

E 1 KE s CURSI & CROSSi., TRUSTEEs,REcEiIVItRS, QUDTRCOe Ontarîo Banik Chamibers, 33 Seaut S1res: ToxoxTo
Co »E1 a ýC CI.rkson, It.C.A. W. il. Crase, F.C.À.

VA&X. N.S. E.atablithod 1864.

unicipal Copoflt'
j8yaents tS r011

OSIER & HAMMO D,IFMU T:nt

21 JORDAN STREET, TORONTO*
Dest~s h ~runse. ~ .alisv.Cuit Trent Md

LaCO FFE. tu Co.ou

ESrÂuLionU Board of Tradfl Buildingf

J ?lOMAi FLYNNç, 1845 Toronto. Ontaio.

KEEP poSTrED EVERY DAY
Our' :oAiLT aBuLLETI the -n'y ha Of *. kud la cand.. A -0s

emPlet and reliabis record of relIire. C. 90010'. 1otl"" Chaa<es.

B" fS Sale, Chattel MagpWris and Jadt-10 Lot eh* 5*t

We hon carefSly MW@- itfee bc-kifu u a 'Bar 'l

Rt. G. DU V I C O. IA
Tonato. Montréal mainliten.LodfsuCie u»OIl<78A

'A 7119I7- T OÀ WESTIN lglylS
Thé. IlP. & B." steafl uaillng froix HallfOx *Véry

twelft diay for Bermuda. the. ]British W.ut Inl u DuO

~ il Vf t1O1 oe The. trip occups about tlltylh
dIayea E ýand la a delightfi croise from i at oti.~lh

Through ticketsfriTootOsdllpit
0 't. A-

W&7 5 are sold by

Oorme AdilaàmM d S TF4>'o ste

BRITI8 TRADE wiTil CANADA.

Jeniîns %foD6 Hardy
ASSIOr4EES, CIIARTERED ACCOUN4TAN1TS

Estate end Fire Insuremce Agents

1531 Toronto Street « Toronto.

58 Canada Lite Buildinii . Montr*aL

Edwards, Morgçan & Co.
CHARTHRBD ACCOUNTANTS

18-20 Kîng St West, Toronto, Ontarlo.
me?,ed. P.C.A, Arthaur B. Edwarlh , onso M.~

o d Clark. Frd. PaeHig=

Edwards '&Ronald, Caad LieIdg.

TORONTO PAPIER MVG. CO. LtT».
MILLS AT CORNIWALL. 011T1

Wotm«asafam P»APEUt ilhib sIl medium valie.

amom signII T»U sxM, Mar Oum

warr ts t otom WITINOS, BOND&, LZDGZES

et e a e c. BOOK, LITHO ENVELOPE Auu COVEIS

lialèe. eCasE t t For sile by aSU Wboiesaes

Warehouse Sites, O entrai Retl Sites, Water Lots
For lefurmation, location and prions. addrss

R. A. RUTTAN, Box i95, Port Arthur, Ont, Cao.

impiorts, of cotton and wool. The decline is something like

Apart~ ~~ frm ay~ aig te ay have on the tariff q ues Th,00 e ecrease in impors of woI hias, affecte c

ther Brjtis ayboar fTrd rtrn o the frs1 haif Of some Briish poss.sions very seriously, the shipments from

tlin, ret e ar d hav awjde eretu.r fhe the ,ttandng Australia and New Zealand showîng a decline in value of over

the rhsenBrtis B e e ate lYst The oo 000 1 the $ 5,oo0 o<)0O wh île Britis hs Sou th A frica shiPPed $3,0oo,000

features are a decrease of alPr.xmcountries and a $80,000 lsadteBiihEs nis8,5,o es

IIIiPorts into England fromn foreign nte aeo In the matter of cotton, the United States shipped ap-

dcesein imports front Britîs posess$ionS ou affecting proxîmately $42,500,000 less in value to Great Britain than
Canada, this decrease anouflts ta onevter band~O

0
'

casand tî1mber. Onte ad during the corresponding period of 1907. India has, suffered
t Yinly bacon, cheese, oa00,000 în excess of those by a decline in ber customary shipments, as welî as the

wheat iprsfrom Canaà ee I The Acting Trade BiihEs nis
for the corresponding period of 1907- hS rpr these BîihEs nis

Comisonr tBimi amn front5 yhs havet in The exports of Great Britain, on thse whole, have been un-

Cln - soo e t b er vesn ràa, at ou h t e ae til satisfactory, but the fact cannot be overlooked, that,
figures are taken, osre hat GatBnitSn ar

treaed anaa'sexprt~of hea < ~ Staes nd although a serious decline is apparent in imports from her
iliiiesmC a s omprwth Othose of the anunmited ark 3et possessions, the total exports to the said possessions are al-

Argentina. This proves that there spout.most the same as during the first half of, the year 1907. lier

Itewom itmre f he Canadiann n eWf theirct lag epstC anad exhibit a decrease of approximately $12,-
ian th, home oafe fori laog CanadiauCn

Two tem cfinteres t ,aetedce
1 1ntPorts of cotton and woOlen g9da th eraedBiiis5000

,-Tit*TOH. poliman Evans-President. Offices in 34 Districts

flead Office Vacver Tihe oiily Company front whtch may b. obtaïued
být111 SAI%

0 1JANEa ad. ýjrPOLICY, the msont libéral JIndustnial Poltcy.
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,%uinhia Port came to Vancouver from,orotuge last week. 
. ADla k atcb Portag la Prairie,' Man--A Govern- 54 LAS ASSURA#CE C.ment engineer lias been sent to super- 

COt.
81111à mo vise the straghtenng by new channels miethe abrupt bends in the Assiniboine 0FLNO EGAD

1UChewk ýT0baCC0 River betwee Portage la Praiie and 111bLONîD ON NLN

îhw n To a c innip e. This in order to prevent the S-srie Ca ia - $1 1,000,000of y.river Overflowing and flOOding the- farn Total Securîty for pnhceyholders azounts ta
lands, which misfortune lias occurred ee y-One IMOnrDanThrsy MilaionaDolde.

ee e uf0, Mn TtMilon Dollars n, ,a, x

more than once and harmed the repute Ti.CzxaybiigDrnjlshv 
vrb.

An &of the district.CUj~ 
a"IeaiC 

o eeto th
Headingly, Man.-.A new elevator with rsksa accetd aud nbevtie îm.nîwh.n theu.aca aciyof o b shesisn A ETa-l'e-..e Agents who Work-wanted

'ne t X W. N~Porth.West DPrmn-
byteWestern Canada Flour Milis, Lim- DJCWbUGLAS. Local Mangr 1I

HANDr.F. 
îYAI TI ted., 

WatnBd. o.in and Portage Av.

Toronto DePartmnent;loss Of time to employees through trade Tomt teïTrno
EAST AND WEST. disputes in Canada durîng July was ap- HedOfcorCaaMN-RANews and Notee o? ProigroeasThrough- 

MWATTHEW C. 1IliSHAW,
ou t th e D o m inion .

B a c a a e .
Regina, Sask.-The Canadan pacîic 4 I proximately 2 1,000 working days, coin-

Railwa ha1vc filed Plans for the revsed 
* rd 'th a los Of 82,525 days in jun'e

lo a tio n o f th e R eg n a , S a sk a to o n a n d 
h s Y a ' n 8 1 0 0 i j u y

North Sask;itchewan branch froun Re- 

19h0 f h fl-

gina for a dlistance of about twenty-five 
The King hasaroe

miles. 

br. s epon e fte ol
Ing Argentinevcecnsl 

T. J. Car-

tiofhr ax deidd UCs, he atvnca Ehb. 
baQuebec -, eon muîs Mnrel

ti alîfax, s ý N.8. iThe sr vc ials t h b at 
J, A. Gordon M ontreal W est; J A.

ten dlance al mn ost e'vrry da-y lbeîngý biggeMer 
N evile, lialifax a dH'. M L a .

thanon tc crrrsonang (av n l 
Y, adeHart. Monteal;

than~ on te or s on i g d y n 197. 
S. John Westa.

The steamiship Bonston arrjved atHajfax thi.s weck %%itli" 3,oo bu ~Ofbanlanas and 5,ooo ba)gs Of cocoanluts 
G

nd sugar fromn the Wst 1nis 

CNTRIBUTION FROM "Ti4E
Sydney, N.S total ontput o)f theDomnini on Coal Company1ý this year i> <,- 

ERCE.,

pec(tlcd to be the arge(st Iin the history 
,l caEAt R CHEYO rtileou d

o f( v ( e a o t h e c om p n . n e a l y ' , o e m 
n t s g a y o u r D a a m e . W e c a n nl o t " d e l

pb yes ar o he c mp nysI>yroll.. 
Swt 

anony mnous co mm nu ications. There

H4owe Sound, 1*C. Two sow Io(ý as.of 
1 ar1 w sides to Yýolr con tenton -1that

o re er re i e d as w ek b y th e T y ee 
C n d is f rs nf o

sMelter frm t Jiri ria Copper 
Immigrats ioti ti-i,fo Canadian, an notfo

Mvines, lowe Sound, B CÇVanoouver...the 'lar>t- aý,t consignmentof pine apples ver received at a British, 
TfJOIE EXCELSIOR__LIFEl a.... - IN MnT» A T, _le UMfP For PAPERan

IPULp) ?ILLS
We Manufacture a fulli Une OfPUJLP MIL-L MACtnlqRlc y

WRITE FOR SPECIAI nAiALOS~
Watous EfOjgior~ eL
13eAnTFOrýD CMA

HedOfc
3 59-61 'Victoria st.,Toronto

InurEtabîisij., 188Inuance in force . -Assets . . $11.822,477.7
A Compan, DOsain eîue'411,8a0.88

N - tI e " "n I lr and agent 8 , Part ctlarl y
co ir en nt e Insu,.. Il No barrer

bl ARSIIALL
G.niMuwg*~13.PASKIE14.

Office TORONTO 8 Kig
Branches in Toronto

78e lurchSteeC oner Q e nW est and Bath ~.C oner Bl o s athUretConrQuen 4ansd Ontario,20 Du.dàs Street West
West Toronto

L B rsnch O filo., là O ntario
alondon i St. Tbomnas

Alisto.~ Canningtoon
Ilderton Sfndwi<h
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PIRE INSURANGE.

ST. PAUL FIRE AND MARINE

INSURANCE COMPANY
Fouud.d 1853. ST. PAUL, MINNESOTA

Asseta Over $ 5,00,0

Policyboidera' Surplus Over $4,6509000

This ompay ha, on depstwt the Authorities at Ottatwa, caaden

Boiida tu vale of One Hudoe i Thousand Dollars, ($.6.om) tor the

seiirity of Canadien Policyholders. ce i teolwng

FrAenrPContrac (Fir.>, conu Mn al g. thene AS-ta Io,

PrLEv&ne PAN Y, Corisirie, Building9, Mnra,~,Gnr
1

Aet

W.-î PUDGER. 88 Ring t Ss-, ToronIto, Gene Aglent for Poic f

Ontario
ANDREW m. JACK & SON, 69 11oue Street lal" N.S" .'.ejra

Ar ots for Province of Nova Scotia, treet St, John, B. o ea

Agents~ for Province of New Brunswick-~ Street S.n Franci-c, Cal,
C RISENSEN & GOODWIN, 24t *! ALBERA.

Goeral Agente for Province Brh CîimrâHEWA
Agencies in the Province, of MAIO. SATCHWNABRA

report directn th. Home Office, ST. PAUL. Mien., U.t.A.

Canadlaa Marine D»-=nt est. 0
DALE Sc GO.4?ANY. Gorlatinte Budu M4ontrelQ

BRITISH AMERIA
Assurance Co'Y
Ilead Office, TORONTOý

IBOARD 0F DIRECTORIS
HON. GEO, A.' COX, Preaient W. IL 13ROCIC, V.cV0n

ROBT. BICKSRDIKE, M.I. L R WOOD
'MW PO. UOi A. MORROW

D. B. HANNA AGSU YE

JOHN H OSKI 1N, K. C., L. L. 1). FRSDERIC NICH0IS

ALEX i.IDjAMUE' 
)ERR OSBORI"1

.A.LASH, , C SIR. IHENRY id. PELLATT

W. B. MEIKLE, Managing Ditector .H IS ot~

capital '$1,400.000.00
AssetS, $2s1326463.39 .292

. *ald aine. ~ -$31412192

WILLIAM MACKAY- Reeidont Manae

J. H. LABELLE. Assistant Manlager

MUNTZ,7 & BEATTY, Rusident Agents

lORONTO.e Buln. fy treeIt Go~ SCOTTi, Résidanit Agen,

ra1 ON. el. %jui 66Oi~ an 67 UasJOut 0

CALEDOr4IArN INSURANCE COM'A14Y
.The OI4108t Sott b Pire Office,

jLANSING LEWIS, Manager * j. G. BOPTHLWICl< SecrêtrY.

muI4Tz & .ga^TY, R.Sid*lansMan6 stg."
Temple Bldg., Bay St., TORONTO- ~ In <"

ýonomical Fire Ins. Co'Y
CASHi AND MIUTUAL SIISTEX3S

là Met Assola, $i 1,1371. Afnuof Riait, $16,231,761

ILIrWe Gog . la. 1-Ç MgSecretai. Iaetr

RTI'ERN ASU No .,e af Lotdol Elle.GS

Canadian Braneh8 Notre Dan"S.Wet oUti

KosEanT, ~pe?' ~, ~. f4454 . . ..... W t3' ., o GnA

MOBERLY, UNANP. P. BSO.

t OEEiL FIRE Ill811RAW1 BUIS S TRANBAOTSD

ýR*NK 0. FOWLER, Preid4&I A,,rOOS McDoeiALD, Vice.President;
JOS. CORELL. M2g.ager-

Xnspxil,ç Accl05 Ltd, 242 Somnerset Blk
À0eýc urane AgW. J. 0taIj0r. Manager.

1879

1908

Richmond & Drummond
FIRE INSURANCE COMPANY

Head Office, Richmond, Que. Capital, 5250,000

460,000 Deposited wîh the' Government for Security
of Policyholders,

The Company transacts a generai Fire Insurance business,

which is coninred to the Dominion of Canada-no foreign

riks, wnute. Insurance n force, S63,000,000.
GEHSBAL AGENTS z-J. H. Ewarn. Toronto'UQ O 0> H. Day. Winnpeg,

Man.; John J1 Banfitid, Vancouver. 8 C'- ludon, G. Le. Montréal,
Que.; Bteverley R. Armtrong, St. John, i4l.B.

Local Agents wantud in unrepresened districts.

J. . McCAIG General Manager.

THIE Incorporated 1875.

Mercantile Fire
INSIJRANCI3 COMPANY

AU Pollete Guarast.d by the LouoNce AN» LÂNcscwfas Ftan INsuIIAi«cn
Cour-^Nv ou LivUIUOOL

Law Union & GroWn lnsuranss OsCe, oft LonùLn
TOTAL CASH ASSETS EXCEED . .. . $24,000,000

ire ias accepted on ainait every <lescrîton of insurabla pro9#«Y

112 St. Jamues Street, MONTREAL (COrnerwu Place wArmè.>

1£11â i.l;l: J Et E. MIIKSONt Manager 1,,
LDouaLAs K. Rtoour, roronro Agt. Agente wanted îhiroughout Canada.

commercial Union Assurance 'Co.
LIMITED, OF LONDON, ENGLAND

Capital Fout~ Sobbw tib. 814,70.000 LIte Fends Quseta rS

Total Annel Incoome 1 or Ut*. pony H le , 87844

excoedh 21,O0oS Total Fude ezeed - Nô.M.Wg 1

Head Office Casadian Beanet 91 Notre Dame St, W., Mentreal

J... McGregor Mgr. Toronto Office, 49 Woulugtol Bt.. at

G E,0. H IA KG R F l se, Agent (or Toroueto And couctY 0f york-

phoenix AssulaOcB coïùpaoy1î
0F LONDON, ENG.

.. 1guttm.d 1782.

LOSSIES AID, - - $ 148,000,00

Paterson & Son, 00 et. rs.0,

ChIief Agents fer the. D.mIleuoi IWNtRÎEAL

A. NAISMITIt President. R M. MATHESON,
A. F KEMPTON. Vice-Preidoent

Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED OAPITAL - 500,000.00

81UBSOR11ISEDOAPfl'AL - *309O,300.0O

Total goeurity t. Poioyhold*ers $354,458.30

poicM lI force 3,992 Inurace In fore $4,20 8,830

TheN; Occidental Fire, Il

InsuranceCo.
Hlead Office - WAWANESA. MANITOBA

1908 1
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--------- AN~ Sir Williama Hart' Dyke,, Pr'esding atthe half-yearîy mneetig 0 f the LC and' LIFE INSURANGE.S. E. Railway, saici tha:t în* five yearstheY hiad lost 14,544,459 asnes
recrlene saunts to' Positive

ss.VauhanDryden, in Lon-don Opinion.
-~ A British rxgumexit against the Social-.,ulmm W istic legisl.ation of Parliamnent is that it*tends to wipe out the mïddle class. The*TATENMffl 0-NUAftY 

a-support of children by the State and theCAPITALfurnishing of free meals and clothes,
a 00 0 oa1 and charitable emioyn tedt*nres th ieo h aale f irre-NCT e s&U S osbe parents and to diinish the7,59 US numbero h who pay the taxes.,-.4.418s3j53 

New York WorThe great value of railway competition13. 08, 38 sinhe nprovemetin servce In abenefit is. in opening up the new dis-tricts. The comjing of additional rail-A41MIES ifiOU01OUrOÀIIàlo ways to Calgary will mean the openinlg
asbu ,a T ROUO OUT A . up of rich n ew districts which wil betributary to the-city. -CalgarY Albertan

__________ _________ ce a r.e le s, :iÎs tru ; alive o O n Yan.G o tOPPortunity 
jan4 we will prosper. onWe r

cancquire a couple of town lots, or a Tesrnt'fabtki

quarter section of land, or start a little Th strnt 0<te ay banbusiness ina e s 
abîïîtca hldY to su k 8 essüy e t e d f inan

a Joli ti Ul th m m , gration m akes the storis. C e s ul e t e i a c a

lGIG IUta u and valublesei u andi relea in- 'Te sret Of a Lie Copan iESIrBLItIED..:869<ý < ness, surviving parncs by the exercise Of <L"st year the New Business of
dob.................. 9P51167 a reasonabie business caution, and

L4 , blel, (Wlnldîng Reinaur. witcit it. grow as tne immigration in-
Uace Rerv $3z7-758.93) .. 370,478 69 'creases tili oi a sucen we realize aur-

&8u. , 5,39 selves flcIi.-C"agary kteraici.B a e urlg y # 9 3 7 7~ L ,3 N o b o d y e x p e c ts tilt C a n d a a k
Lo work up to ttiese figures (crop mnove-

IIesd Office, Tromro mtent), as, of course, it is airaost int-
H'ON. JOHN DRYDENq WEISMÎ LLICR Possible t or every baux to Operate.to tue

Pra~itSec y ad Man. Dir. tui extelt 0o t autiorization, but theexcellent Crops p omIised in the West ths anounted to #7 08140.ginoer10year w lm ean a great dem and for tir-s amou 78nbrntg p t e ~ a isrClation an Ofe 81,n77 855 b'at cea oc o 6~ gain over ov01Irtbtcountry ac ind forcehabît0 orrowing one anotner's 1906 Of 4,7944, ndyegtn o e at a t n f m t earY p ressu re , e nsoe w re j ust a b o u t th e sam e as lastsu ance put cUrseh everY effort will be made to )aCopnà"%ot h normal circulation ne aian tisc made s71tanti
"'Ilet nik use of tii emergency~ 1eoe fisOe t6OF'rND>Qf do tleancia imes.n Treasury- 0 n.89Pls$00,341,~ ~ 7
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THE MVETROPOIT«ANU

UIFE gNqSURA NUE 00O
<Ieoerporated .by t be State of New York)

?b, Oonspaxw or the PeopIe, Elr tuse Peopie. FrOl thse ,pel

ASSETS, $198, 320,463923
Nearly thee hundred thousand C*mamn of all classes ame poILcybolders in thse

14 't thre jn Canada wrtt as much new insuraeoe as azy tWo

enurances paep -aadian. Englisbt or American.
The enrober of Pôlicies in force gsYtrta that of amy other 'Company in

Aoteraca, greater than ail the regular Lfe nsurac Cmpanies put togetiser (kms oe)>

and can onLbe appreciaied bycompuar. Itinas a Krter"nmarchthanthe Ccii,

bumed Populaton àf Greater ce Yck hcago. Filadelphia. otn Trno
itontreai, Qebe, Ottawa.

THE DAILY AVERAGE 0F THE COMPANI'S BUSINESS DURINO tg"~

452 per day in number of Claime Paid.

6,391 per day je number of Policies Placet! and Paad For.

$1,239,393-45 pet daY in New 1nurnc Placed and Faid For.

$161,489; 27 pet day in Paymemts to Policyholdets and addition to R»ese

$72,0I1-34 pet dav i lIease cf Asets.

Fil ~ th twasg. tise plans of the Metrcpoljtafl may be obtained ofj ay cf
in. '..a. j.. p2diea cities of tise United States and Cansdac:r front the

HoltOfice .bqdsmi va., New York City.

Amount of Canadi8n SeeUÉ1ti08 depoaited With th Dm

Inlion (Ïoverflhllst for tii. ProtetiOnl Of PoloeYholders
In Canada,. over " Four ilion."

CONFEDERATION LIFE
ASSOCIATION.

Head Office, - Tortonto, Canada
P..."ident

W. H. BEATTY, £sa.
VIo.-preeldlte

W. D. MATTHEWS, Eue. FRED'K WYLD,' Ese.
DireoMS

JE. 13. OSLER, E44. M.P.
G. R. WILKIE Esq.
S. NOHOHEIMER, EsE.
A. McLEAN KOWAROD, Esq.

W. C. MACDONALD,,
Sortary and Autuary

POLICIES ISSURD UL

Sev
Tho
seveînj
Ac
Of
Inn
Twi
Iy k
Doe
as a
ta y
den

EM PLC
ASSUR&
MONTREAI

WM. WHYTE, Esq.
GEO. MITCHELL, Esq.
JOHN MACDONALD, Esq.
NlON. i. S. YOUNG

J. K. MACDONALD,
Masagng Director.

ALL APPRGVED PLANS

TO LIFE AGENTS
An assured and record harvest will mean
extraordinary activity ini al] lines this Fal-
and flot least in Life Insurance work.

Unusual opportunities occur for competent
Life canvassers at the present time with The
Great-West Life Assurance Company - a
Company that bas earned the widest reputa.
tion for the value and liberality of its policies.

Full details on request.

The Greoiaat-West Life
ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG

SUIN LIFE ASSURANC
COPANY

0F CANADA
At 31st December, 1907

ASSETS - . $ 21,485598.18
SURPLUS over ail labilles, and Capital

according to the Hm Table with Bj and
8 per cent interest - 2,046,834,42

ASSURANCES IN4 FORCE, - 111, 133,094.38
Prosperous and Progressive

The Federal Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.

CM"ka Md Asseh $ 3870.42,i4
Tota Asorances in force - - -1SM4517.95

Paid to Policyhoder s a 190?. - 287.968.7

Mlout Doelrble PoIIcy Con&trades

D)AVID DEXER, Preuldeut and MsA&*InDre«

that has taken place in Japan during recent years. This is
due ta the increase in the number af persans who are adopting
the Eurapean mode of life. The demand for flour for-the pur-O n e poses of bread making is steadily increasing, and as the
wheat and flour produced in. the country, has praved in-,eDn to Oesufficient ta meetý these demands, supplies must b. procured
iny foreign countries. In these circumstantces, Mr. Preston
considers that a permanent market could be established there

.tIs about the ratio. About for Canadian wheat and flour.
,timea as many persons are The principal countries at present supplying japan with

rad as die fromall causes yearly. wheat are the United States, Australia, Brtish India,
idents are a mare proliflo cause Asiatie Russia, Canada, China and Korea. 0f these, the
death than any disease except United States supplies the largest quantities. The United

c e as mn eopeaeaciet States also sends the largest quantities ai' flour, Canada
cled as diy peop a aient coming next, then Australia, Hong Kang and China in- the
i lte m ras nabe tao al ge rder indicated. ,During thse last six years thse 11our im-
business man that it wal be portations into japan have been :-902, 95,000,000 lbs. ; !903,

TOur interest ta carry an aci- 276,000,000 lbs.; 1904, 25i,500,000 lS.; 195, Ï43,000,00,0 lbS.;
t policy. 1906, 210,000,000 1907, 162,So0,000Ibs

Regarding thse passibilities af the trade, Mr. Preston re-
WRITE -THE marks:

«"When it is remembered'that Japan has a population aof
>Y ER 51 L IA B IL ITY 45,000,000, and that Up ta the present time flot even 1,000,000

~NCE CORPORATION af these people can be said. to have adapted western customs
LU MITEOand habits, it will b. seen how enarmaus are the pas sibilities,
LIMTEDwithin the empire alane, for thse growth or increase in thse

TORONTO - demand for this product aof western wheat. As a result aof my

1 & VUOODL.AND, Manager* s2 personal observations in various parts of' the empire during

_____________________________ the last twelve months, 1 arn convinced. that the next 2o years
will see greater changes in the habits and customs of the

WHEATr AND FLOUR MARKET. people than have taken place in thse past twelve; and if this
opinion should bc borne out, then it is particularly evident

Preston, Canadian Trade Commissioner in that the market will be practically.unlimited for ail food suip-
itian in the last Weekly Report to the re- plies that may be produced and exported from thse Dominion
n in thse demand for Western food products of' Canada."
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I
IN~ PAYMENTS ?1> POLICYHOwgER
ad 7j pe ceit. Reductlon in Expenses of lMa.

agmeuet for yemr. No Intereat Overdmi, or
Unpmld on nvetinent, Atsend of year.

APPLY lOt. AGENCILs3 TO
DRPVIED 1URKE,A.MA., F.S.S.

GUIUIAL MANAGEA. MONTI&3AL.

I

.&EGRiÎTYAýBSOLUTE
CA NAPlAN BRAI4CW

~igaOF'Iot. M'ONTREAL

HE~ MC

TE [a1
ESTAI

Head office, C
TOTAL FU>

PIRE RISI

S. Bruce Rlarir

THE si
nuiraci

PIiENIX a 04
Agent

ARY TIMI

MfJ ASSIJIACE
ISERD A.D. 1720
lad& Branols, Montreni
De~ - SRO.ooOo00
acc.ptud at curroen rate..
>rotô Agents
1, Wefingo street Eat.

MMpIy of Ei*borgk,

'ada, MONTRERL, Qu.
.60,000,0W

adlanBranh. l,000,OW<
.à .... 7500(o0

Lndan Govt., 6:709',866
Dr full particulars.

MANAGER
qTER, Chief Agent ont.

rFIRI

TIE ROIYAL-VICTORIA LIFE

The i rectoi' Remport for jgpE shows large in.

IN CASH INCOME

IN LEGArL RESEW/ES
IN INVESTED ASSETS

IN L~OANS TO POLICYHOLDRSç

j C a n a d a n I l W e t m e n t s «(Greatly inexcoas of other P'ire Col
Ranager for Ca.,d - RANIDALL. idnAgts Toronto Brandi, EvA,

UAENfflT WOEKUR. Egg MoI nedi meet the
I LAyo,,l .. tw pron

LONNID ONN
ýHj

Lý

LO CiLANCASHIRE:
FIRE

INSURANCE.COMPANYL RE

ASSURANCE C0M P A N

Preident JOHNl L. BLAIKIR
Man. Dira L. GOLDMAN<. M.A F.C.A.

STRENGTH andi STABILUTI
are the characteristic features titat marthe progr4ss of the Company 7.

Its unexcelleci financial position is siuch acoxnmends it to those desirlng insuranclE
Ail approveil formas of Polesisud
Liberal Provisions.- Unexcelled Securit
For itiformation respect!r gnyoe

ings, W rite to zg A e c

T. G. McCONKEY,
Supt. of Agencies.*

Homie Office TORONTO


