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THE LEADING

Wl.l.l‘ ALE]TRADE OF
TORONTO.

TORDNTO FRIDAY APRIL 2

THE LEADING WHOLESALE TRADE oOF
TOROATO.

JOHN MACDONALD & Co,
LARE SHEWING IN THEIR
Woolen Department,

A STOCK OF

- CANADIAN axd FOREIGN WOOLENS,

WHICH FOR
Variety,
Extent, and
Value,

WILL COMPARE FAVOURABLY

WITH ANY STOCK IN THIS COUNTRY

THOSE WANTING

WOULD DO WELL TO CALL EARLY,
AND

EXAMINE THE STOCK

NOTRAN

EMPLOY ELLERS,
JOHN MACDONALD & Co.

N &

Torouto,
April 7, 1870

331y

BRYCE, McMURRICH & Co.,
INVITE THE ATTENTION OF
THE TRADE,
T0 OUR
SNSPRING IMPORTATIONS
THE (BULK OF WHICH IS TO HAND,
ANXD

OPENED OUT

EVERY DEPARTMENT,
FULLY ASSORTED

ALSO, IN STOCK,

SEVERAL DESIRABLE LINES OF
Canadian & American Manufactures.
We do not think it necessary to call attention to the
NUMBER OF PACKAGES ‘

We uave Iuvonren,

But only request Buyers to take a look at «
Judge for themselves as Lo

VALUE, QUANTITY, ET¢
v 34 Yonge Sireet, Toronto, |

ir Stock, and

Orricr -65 West Reoexr Stresr,
CLASGOW, SCOTLAND
BRYCE, McMURRICH & Co,

25th March, 1570 321y

Toerontio,

CEOICE INEW GOODS,

|

A. R. McMASTER
and BROTHER,

TORONTO,

HAVE RECEIVED AND OPENED OUT,

A most complete assortment of

BRITISH & FOREIGN IMPORTATIONS

WITH DESIRABLE LINES OF

Canndian and American Manufactures,
SUITABLE FOR THE

AND SUMMER

™ wWHicw

SPRING TRADE,

They call the atiention of their Customers and Friends,

AT

32 YONGE STREET.

—
OFFICES
102 Crosd St., Albert Square, Manchester, and |
Alexander Buildi ing, Jau.es Street, Liverpool, h'hh"d
Toronto, March, 1870 331y

REFORD & DILLON,

TEA MERCEHANTS,
GENERAL GROCERS.

PRESH GOONS REGULARLY RECEIV,ED

STOCK' ASSORTMENT

LARGE AND ATTRACTIVE

AND

WE BOLICIT A

TIEAN, JUNT ARRIVED,
Fz Skip “ J. 5, STONE,™
AT
NEW YORK, FRON SHANGHAI
REFORD & DILLON.
i Tovonto, 28rd March, 1870 a2y

SPECIAL AND EARLY EXAMINATION

OUR

Susscrirrioy £2 A YRAR

LEADING WHOLESALE TRADE oF
TORONTO,

1810.

THE

GORDON, Iu‘lu\ & Co.
IMPORTERS & MANUFACTURERS,

Are now receiving their usual '“"Nf of

L

SPRING GOODS,

SELECTED IN THR
VARIOUS MARKETS OF THE WORLD,
AND WHICHM THEY
OFFER ON LIBERAL TERMS

Also, constantly receiving the Products of the Dow

OELEBRATED LYBSTER OOTTON MILLS

The great superiority of those Goods over imparted
or Foreign, render them worthy of the
nutice of the Trade.

THEY ARE MAUN YROM PURE AND
Long Stapled American Cotton,
REE PAD L A7
STIFPENING, SIZING & CHEMICAL PREPARATION
that improve appearance, but destroy the Sbre.

They nrv-—.l-o notoé for

THEIR GREAT BLEACHING QUALITIES
GORDON, MACKAY & Co.
Tokunto, March 24, 1570 3y

SPRING

IMPORTATIONS
For 1870,

MOFFATT, MURRAY & BEATTIE,
HAVE RECEIVED AND OFENED
FOUR HUNDRED PACKAGES OF NEW STAPLE

AND

FANCY DRY GOODS,

TO WHICH THsY

INVITE THE ATTENTION OF THE TRADE

THE STOCK IS LARGE, VARIED, AND COMPLETE,

IN EVERY DEPARTMENT

FULL LINES or

AMERICAN & CANADIAN MANUFACTURES.

Close Prices to Cash and bho:l Credit Buyers

DUNDAS COTTON, Foot Lives,

/

DUNDAS YARN, AT
,\ MILL PRICES,
Nos. 36 & 35 Yonge Nireet Teoremte.

MOFFATT, MURRAY & BEATTIE.
March, 1570 -1y

DUNDAS BAoGS,

Torentn,
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THE LEADING WHOLESALE TRADE OF
TORONTO. ‘

PARTNERSHIP NOTICE.

Tul having entered into pertnership as
'hﬁ , will on busingss under the !
style of AOT , &t No. $ Fromt 8 Torontd, |
in the prefiis-s lately occupied by Dnnpu:: Watsou.

WILLIAM ELLIOT. l
ROBERT W. ELLIOT. |

£, |
. Referring to the “above, the subseribers, o returning |
thanks for the favours extended to them during so mauy |

Mu‘# reccpinend their snreessors to a continued

suppert. ,semlh connected with the firm are in the !

of our s for settlement.
WILLIAM A DUNSPAUGH.
JAMES WATSON,

Toronto, April Sth, 1870. .

|
|
36-3m :
|
« GOODERHAM & WORTS, ,
DISTILLERS, MALSTERS & MILLERS.

£ EEADING WHOLESALE TRADE oOF
HAMILTON,

— g —

1970. EARLY SPRING SHIPMENTS. 1810,

: schscruams HAVE RECEIVED A CONSI-
; " DERABLE PORTION OF THEIR

EARLY SHIPMENTS,|

AND HAVE PLEASURE IN INFORMING THEIR
]
I'STOMERS AND THE TRADRE GENERALLY,

| THEY WILL BE
PuLAR‘D TO SHOW A FULLY ASSORTED STOCK
| oy
HRITISH AND FOREIGN
s'r%n.t AND FANCY DEY GOODS!
! TOUETHER WITH
4+ MOST ATTRACTIVE STOCKS
or

CANADIAN TWEEDS,
AND
American Manufactures.

¥Shipments will be received by

| WEBKLY STEAMERS, THROUGHOUT THE SEASON.

MANUFACTURKRS OF |

PURE SPIRITS, :
ALCOHOL, |
OLD RYE, |
TODDY AND

MALT WHISKIES. |

MALT FOR BREWERS, |
AND

“TRA ROSE” FLOUR. |

Adsdikhasy Shbakia pa ikl o ]

THOMAS LAILEY & Co.,
IMPORTERS

AND

MANUFACTURERS: |
OF l

READY-MADE

< CLOTEING.

I
!‘
¥ WAREHOUSE : ;

11 WELLINGTON STREET WEST, |
i

|

TORONTO,

ALBION HOTEL.
McGILL STREET, MONTREAL

AMPLE ACCOMMODATION FOR B0Y) CUESTS.

FARE, * + = =« « = = = = 3150 PER DAY

-

THEY INVITE EARLY INSPECTION,
SPECIALLY BY

whe can buy for Cash, or at shortened terms of
1 credit.

CHANANS, BINNY & McKENZIE

vrox, Ont., 1st March, 1870. 381y

LEADING MANUFACTURERS.

WILSON. BOWMAN & Co.,

SFWING MACEINE
, MANUFACTURERS,

HAMILTON, ONT,

‘

$ FIRM MANUFACTURES THE CELEBRATED

PATENT

T
LOCKMAN

P 04:

FAMILY
sngTLE SEWING MACHINE,
’ WHICH HAS ALL)

THE LATEST IMPROVEMENTS,

AND IS SOLD AT

VERY LOW RATES.

iGE.\'T'i WANTED. Address

WILSON, BOWMAN & Co.,
HAMILTON, ONT.

-—

RICE BROTHERS,

PAPER COLLAR MANUFACTURERS,
MONTREAL

|
|
|

stylles of Gent's Paper

| o, Ladies’ Collars and Cuffs, Which are manufactured

i the meatest possible manner, from the best miaterial,

" ported from London and Germany, New styles just
Ping comploted 88-1y

'

)
4
'

YHAT ON AND AFTER l
The 10th of March, |

I

lp‘.sslu RICE BROS. have constantly on handl all | of Lyman Bros. & Co.
| lars, Cuffs, Fronts, &c. |

LEADING MANUFACTURERS.

CHARLES D. EDWARDS,
MANUFACTURER OF
FIRE-PROOF SAFES,
SALESROOM:-19 VICTORIA SQUARE,

MONTREAL.

LOCAL ALENTS,

A K.BOOMER...... 6000000 esss000 Toronto,
A MOKBAND ....... om0 qenvssesiins oo .. Hamilton,
A B. BEYTH ..ot coghb N s cecesees o London
GBO. MAY H5e covsrcctsssens foce oo tONDDE
CHINIE & BEAUDET... ... 000 s 0ssQuebee,

D. STARR & SONS ......ccovviivnvesss. Halifax, N8,

W. & F. P. CURRIE & Co,,

1000GREY NUN STREET, MONTREAT,
Importers of
IRON, TIN, STEEL, BOILER PLATES,
GALVANIZED IRON, CANADA PLATES,
BOILERTUBES GASTUBES, IRON WIRE
Gas Tube Fittings, Boiler Rivets, Gauge Glasses. Paints

and Putty, Cements, Window Glass, Fire Bricks, Fire Clay
Drain Pipes, Patent Encaustic Tiles, &e., &e.,

MANUFACPURKR OF
SOFA, CHAIR AND BBRD SPRINGS.
A large stock always on hand. -1y

“CROWN"

Mercantile ﬁnamr; '

TaE retail grocery firm of Wm. Strachan k Ce.,
Toronto—late Alderman Strachan—have compro-
mised with their ereditors at 50¢. in the dollar.

A mMEETING of the creditors of Mr. John Boxall,
dealer in stoves, &c., in this city, was held on
Tuesday last. The gross liabilities were stated at
$20,292.61, and the assets at $3,608.74, leaving a
deficiency of $16,683.87, which would give the cre-
ditors about 17c., exclusive of expenses. Mr.
Boxall has bought the claims of the creditors at
25¢. in the dollar.

A sTATEMENT has been furnished the creditors
of Messrs. Smith Bros. of a rather interesting
character. Liabilities to the extent of $159,202.81
are divided among eighty creditors in Montreal,
Toronto, and Quebec. A number of grocery firms
in the fisst named city figure for pretty large
amounts, and some Toronto finns are rather pro-
minent. The bgnks also are well represented. No
statement of assets has heen furnished.

SoME rather important changes in.connection
with the drug trade of Toronto are announced.

Mr. Win. Elliot and his son, Mr. R. W, Elliot,
have withdrawn from the firm of Lyman, Elliot
& Co., and have purchased the business of Messrs.
Dunspaugh & Watson, carried on at No. 3 Front
Street. They have already commenced business
in the new premises, under the style of Elliot &
Co. Messrs. Benj. and Henry Lyman will conti-
nue the business in King street, under the style
These changes will bene-
fit the trade of the city, by leading to greater
competition in this line of business. The Messrs.

| Elliot are thoroughly posted on all matters spper-

€

o~
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taining to the drug trade, and will uadoubtedly
maintain the leading 1-u\1tiun which they have
hitherto occupied, not merely in their particular
branch, bat in the

with which their names are associated.

various important enter] rises

Sowr statisties have been ll'tMiJn-‘l showingz the
relative taxation of certain leading articles in dif
ferent countries.—Tea, for instance, is taxed 33
@ 471 ¢ents per I, by Russia, 25 by the United
States, 12 by Great Britain, 3§ to 8§ by France

,052 by the German Zollvercin. - Coffee
N

and llhl_\
is taxed 6 to 8 cents per

by the United States, 5 by France, 3 by the Gex

N ".‘ Great Britain, 5
man Zollverein, and .033 by Russia. Raw sugar
Pays 3 to 5 cents per b in the States, 1to2in
Great Britain, 3j@4 in France, 6} in. Russia,

only .028 in the German Zollverein. In m

factured articles the difference is very remarka
Earthenware, for instance, which is free in Fag-
land, and free to 15 per cent. in France, is taxed
25 to 40 per cent in U. S. Procelain is there 40
to 50 per eent., free in Great Britain, and 10 per
cent. in France.

M Mackeszik laid before the House of Com-
mons a statement as to the cost of collécting
revenue last vear. In Montreal the collection was
83,608,254 -thn‘ cost S"»...'/" or 2} per eent; in
Toronto, $916,787—cost $29, 404 or 3 per cent; in
Halifax, $592,052-—cost 9.71._‘1‘..‘, very nearly
double that of Torouto or about 6 per cent; in St.
John 8677,526—cost $25,516 or 3] per eent;"in
Quebec city, $567,324—cost $51,495 or 9] per
in Hamilton, 444,129 —cost $16,024 or 3] per
in London, $167,203—cost $7,800 or 4} per cent;
in' Kingston, $98,8§93—cost ,§10,992 or 11 per

wat: in Ottawa, 889,007 st §7,067 or 8 per

cent. The cost at Brantford, an inland port, was
8 per cent: Dalho
per cent; Belleville showed 13 per cent; Brockyille

it Picton 10

1sie 8§ j*r cent;

30 per cent; Port Hope 17 )n:
per cent.. There wer other s he had mot
named where the cost of « !‘,.. ting the revenue
ran up to 50, 60, 70, 90 and 100 per cent. These
calculations show that after all the collection of
a revenue on imports is a most expensive way of
obtaining it, but as it comes out of the peckets of
no one in particular, it is 11 submitted to with-
out much grumbling,

Financial,

MONTREAL STOCK MARKET

Reported by Robert Moat, Dr ker

MoxTrEAL, April 19, 1870

The prine |£n1 movemeut in ll is markef during
‘h: ast wee }m‘]n“ Al _l»i advance A-,"l\
\!‘rmtro-:\l stock. In other securities the trans
:IL'llull.\ were small, and notwithstanding the large
amount of money seeking investment, there has
wnd many capitalists ar¢ waitin

he “n no kl-{\ \nce;

in expe tation of lower prices, while some who
bought before, nvll\}rt' 'llm n, ar .'l'.xh,, ) realize
their profits. Money is very abundant af five per
cent. on call, and choi  paper is '. taken at

six ;n»rmn'.

Banks.—-Montreal advanced ir per cent,,
with large sales at all prices, from 166 to 169,
and at from 162 10 164, ex dividend, foridelivery

in June, City has been more enquired fr, with

sales at 89} and 89},
there is none in market. Merchants’ is n'!n-r
weaker, and was to-day offered at 1104, at which
price the latest sales wepe'made. Torouto is very

firm at 135, but there are no sellers. Commerce is |

asked forat 113 to 113}. Royal Canadian is rather
lower, with sellers at 44 to 644, and no buyers over
63. There are buyers of Quehec at 1047 and scl

lers at l“' Molson's is in demwand at t'.'.. sellers
asking ¢ . he transfer books of the M
_|||l\| jonale are closed for pavment of dividends

on 2nd May, of four and three and half per cent.

res | tively. l'cvl!u‘_tg sold at 104, and Jacques
Cartier at 1083
Bonds. —Goveran securities of all kinds ar
disll, at a de m last week's quotations
There are to-day sellers of lives at 90; sixes, al
105, and Dominion sixes at 108, Moutreal City
Securities an ‘A'\vh"n\\' it ""v: the s 5, l

115 for the seven per cent. stock.
Sundries.>There was very h!le business done
in fancy stocks. Richelien 1s firm and in demand
£ 132§. Canadian Navigation is offeringat 92§,
with ltll\'tr\ at 90. Moutreal Telegraph sold at
152, which would still be paid, holders now ask
ing Montreal Mining Comp'y sold at $2.40
and closes firm at that price.
Exchange—On London is fir
1 nd at 9 to f': for bankers’ sixt

but in limited
day hills

————— —

TORONTO STOCK MARKET.

|

| Reported by lu..n",kum. kers

l Very little business has been done during the
past week, chiefly owing to the interruption of the

| Easter ””ll‘ld»\'\.

Banks. —Moutrea

sold during the week at 166,
166}, and 166§, cle g with no sellers under 1663,
No l'.xl.\!l on hunrl.w: buyers offer 106, Ontario
sold at 103}; holders now ask 104. To

{ would command 135 ; no stock to be had. Royal

| Canadian is freely offering at 64, with no buyers
over 63. Last sales of Commerce were at 114,

! which ]'!; e \\'ull!-l ’Q‘ ]I:h l w a considerable
amount.  Merchants’ sold at ad 1."‘_.1i T

arenow buvers at 111, and no sellers under 111}

There are buyers of Quebec at 104, and sellers at

105. Molson's sold at 95 ; little on n

nto

wrket un-

ler 97. Sales 8§94, at which rate there are
buyers ; sellers ask 90. Sellers of Du Peuple at
104}, and l wayers at 1034, Jacques ( artier sold
at' 109} ahd 10¢ '.‘ ; mo sellers new - under 110
Last sales of Mechanics’ at W} Sellers of Unioh

at 106%; ‘:.1}v<,~ at
Debentures. —Sales of Canada Sterling ** Fives”
at 95 ; Sterling *‘Sixes” offering at 104}; Do-
minion ‘‘Sixes” at 108 ; Dominion Stock at
108§. Toronto are procurable at 91 ; considerable
sales have taken place at this raté. County have
sold T“-";_\' l:"l:n‘_, the week at 10114, and for
favorite Counties 102 would be paid. The market
leared of Townships at 95,
sked for at 1144 ;
» share on the market British rica Assu
rance is heavy at 74 No Western on ‘market ;
80 would be paid. Canada Life is asked for at
100 : no sellers. Not s are of Canada Perma
market ; 132} is offered
‘anada Building Society
Freehold Bailding Se-
h rate the stock is in
. liere a1 wyers of Huron and Erie
Savings and Loan Society at 115§ ; none on mar-
ket. - Small sales of Union ]'v"':

106}.

has been almost «

Sundries.—City Gas is

nent Building Society «
Small lots of Western (
are pro urable at 123}

ciety sold at 123

ot Building

S -11.,\ k off ¢ 112. Buye:

{f Montreal Tele h at .4"‘. il mo seller

under 152. a | |'|I |l' redit is much asked

for; 93 uhd uid for arge lot.  Mortgages

r ' k 8 per ver ! Z
>

In an article on the Buadge wt weel h

xpected revenuc from certain articles, taken out
{ the free list, and charged with-duty was printed

£2_000, 06040 nstead” of 8200000, the arrect

figures,

.
British is n-I‘.ul for, Tmt |

'a \ reugh-cs

=

2Tt is stated that the Bank B. N. A. willopen
| aniiAgency at St. Stephen, N. B., with Thos
Magiellan as manager.

4 Mr. Crawford Las tendered his resignation as
Digector and Vice-President of Molsons™ Bank,
and it has béen accepted.

Satks 1x Toroxto.—An suction sale of city
property took place, at the rooms of Mewsrs. F,
We' Coate & Co., on the 9th April, which was
\\ru attended. \ ;.’-mi many |'Tu|~eﬂiri Wwere
withdtawn though the prices bid were nearly up
ta the figures demanded in manyv instagees, The
te#ins| of sale were ome-fifth down balaice on
M iagre at 6 pet cent.

%~ A biick house and lot on the south-cast corner
£ Xing and Fr viux, k streets, being a-business
stand sold to Geo. Simpson for §2, l""l

«-Two three storey brick dwellings, Nos. 28 and
| 25 Dulk® street, opposite the old Bank of Upper
| Canada, rented for 3300 per annum, exclusive of
taxes sold to i Strathey Tor §5,000.

A vacar ot on the south-side of Wilton
| Crescent, with a frontage of 124 feet sold to Jes.
! " Mead for $1,120, .

t cottage and lot on the south-side
of Charles street, 50 v 163 feet dﬂ'l' sold te
Richard Northeote for §1,500.

<A vacant lot on Simcoe street, 50 x 130 feet,
between Wellington and Front strtets, sold to
John Platt for $23.50 per foot or $1,175. Lot
88 Pemliroke street, s T at £10 per foot or $500,
Lots 68 and 69 Sherburne street, sold at $10 per
fdot ar £1000

- - -

GrEar WEsTEES Raruway.— Traffic for week
ehtling April 1st, 1870,
¥ 26,888 68

Passengirs

Freight and Live Steck ' 37,4589 04 -
Mails and Sundries....... 1,490 57
Total Redeipts for week . $86,368 59
Coresponding week, 1868,.. 85,801 54

Decrease $567 05

| { Lgap Mixe—A few months ago a-lead mine
was discovered in Pembroke, per Stewiacke,
Province of Nova Scotia. Some three or four men
lave been af work mest of the winter prospecting
the ground and testing the quality of tha ore.
The yein which they haye been working upon is
ftom three to four feet wide.” The ore which has
lieen taken out and tested is of the richest possi-
We qua ling 90 per eent. of sulphuret of
lead. The “i de” oe upies the same ernuon
a8 the "celebrated Devonshire lead mines of Eng-
land, which have been mined for something like

ane thousand years The extent of area which
Bas been im".il:.\ l' spected already is about
antte nile id length by half @ mile in breadth in

f

@very portion of "which \hr same rich ore has been
found, and ore .of ‘a very good quality has been
found some eight miles from the area which is
aow being worked One good feature of this
fnine is that it occupies a very conventient locality
being only about ten miles from Riversdale station
off the railway It is also. in the immediate
gicinity of excellent water power, and in the
midst of a thriving. farming locality, which will
be able to furnish the “mmens” with an abun-
dance of the necesssrics and many of the comforts
! of 11l

A new weekly line of steamers, (cousisting of
the Flamborough, the Ouss, and the Bolivar) is to
be established between Montreal and Pictou, on

the opening of nagigation, ing at the inter
fuediate ports
An ber of pr ty-owners in New York

| have resolved to test the right of the .urzmration
fo pave the streets with wooden pavements in
$pite of their protests ; the matter will be earried
to a court of law. They declare these pavements
s $0 he most costly and unendarable,

- - e —
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THE CITIZENS' INSURANCE COMPANY Ia Ansidcru!nlc part of the art of carryihg:

(OF CANADA)

Subseribed Capital .. .. .. . 1,000,000

Especially empowered by Act of Parlimnent, and fully
authorized Ly Goverminent under the Iusamnce Biil

HUGH ALLAN, - - = =

Life Departinend.

Tms sound and reliable Camalian Company— formned
by the association of nearly 100 of ghe wealthiest citi-
zens of Montreal—issnes policies on all the Medern Plans,
including —lLdmited Payinents, Endowments, Part Crudit
Premitims (without not:s), lncome Producipg Bystem | and

several new and vaiuable plans, .
A comparison of the very Low Rates, and of the liberal
and unrestrictive nature of this Company’s Policies, with

FRES!DENT.

those of any other Company, Briti:h or American, is spe- |

clally invited
All Life Pglicies are absolutely Noa-frrfeitable.
Persons intending to assure their lives are particularly
aested to first examiue the Prospectus, List of Share-
holders, and Policies of this Conlpany, which, together
with- all infermation concerniag the coustitution of the
Company, the working of the varions plans, &c. "uay be
wbtained at the

Head Ufice, Jtontreal —No. 71 Grear St. James StoEeT. |

EDWARD, RAWLINGS, Manager.

Agent for Torouto : l Agent for Hamilton :
W. T. MASON, K. BENNER.

J. GILLESPIE & Co0.,

HAVE XOW ON HAND,
OVER ONE THOUSAND CASES
SPRING GOODS,

AND ARE
PREPARED TO SHOW THE LARGEST VARIETY
B or

FELT AND STRAW ITATS
IN THE DOMINION.
Tuspecti m respectfally invited.
¢4 YONGE STREET,
TORONTO.

THE

Monetary and Commercial Times,

TORONTO, FRIDAY, APRIL 22, 1870.

- - -

BOLSTERING UP CREDIT.

The habit of dealing on gredit is firmly
rooted in this country, and, in fact, in every
civilized country.
ing against it, nor is there any use in en-
deavoring to earry on our multifarious trans-
actions without it. ~ Obviounsly, if we did,
our. operations would be rednced to a very
small fraction of their present amount ; for,
apart altogether from the credit given on
goods, instruments of credit, in the form of

bank notes, prowmissory notes, cheques, and | 3¢

bills of exchange, form by far the larger part | P
S 4 I |

of the medium by which comingrce is car- | stgaw

ried on.

One has only to consider the enormous | ‘wgf._’ tépeated a.few times,
volume of transactions which are daily car- | higrd

ried on by means of picces of paper, of no|
intrinsic value whatever, to rise to the truc |

|
|
|
|
|

There is no use declaim- |

| business on is to know how to apply it safely. |
A merchant must know not only goods, but
med, in these days, or he will becowe a vje-
timfto designing knaves, on the one hand, or
entgust his property to egregious simpletoys,
on he other. Credit is of such figst-rate in
porfance, that it may stand for a-considerable

L
timp {instead of capital ; indeed, long after

capital |has_disappeared altogether, credit
maf kedp & firm up, and enable it evenjto
retfigve| its position. This being the case, |
thefe can be no wonder that means are some- |
timps taken to create a fictitious credit, jor
to Palsthr it up when weak, or to keep it
whfn overy shadow of a foundation for it} is
gonie.

ere are various means of accomplishing
all requiring more or less of intrigue

thi
3 .

and deception to carry-them out. A stope-

kegber may keep up an appearance of a gdod

by carefully arranging his shelves [so|
empty boxes may pass muster for full
He may impose upon the wholesale
chant by a plausibly drawn balance sheget,
vhich some liabilities are conveniently
fu;r»{tcn to be entered, -while in the depart-

meht of assets, all debts will be treated as
gogd. Some traders have a very particular
rc;mn:mce to recognizing any claims in their
5 asobad or doubtful. He may, indeed
at higher game. Now, that mercantile
ncies, for rating the means and standing
dople, have become so generally used, a
er may use every art to get a good and
gorable ‘‘report,” and a good ‘‘rating”
ini]w reférence book. Very pretty balapce |
sh@ets can be drawn for thid pﬁrpusu, and

urlless the manager of the agendy be a \'ery!
ergsty fellow indeed, he may generally| be
And it is to |
baremarked, that men who set t‘.u-mscl\'os}
tofwork for the purpose

crgdit have generally studied the art of per- V

pusnaded that all is ccrrect.
of bolstering up |
ne may say—in all its branches.

| SUgsion-—as ¢

n

=

rking down_on’ the printed page dong, a

crgdit is established which it will be (!‘ér_\
h&rd indeed to o There will be this
stgnding difficulty in the 'way, that lower

alter,

mérking hurts credit, and in the absence of |
¢ open and notorions act, we may be
tty sure it will not be done. The man of
will then be sent forth to the world as
"w.rﬂn his £50,000, more or less, and after its
who is to be so
rdy as to doubt it ?

—and if nobody doubts
;[:i\'vli_\' should he not be

trusted accordingly ?

why not freely sell him goods !—why|not

estimate of the wonderful part played by ;t:’.«.- his paper to any amount offered ! There

credit in modern business.

This enormous power has often been|nft quite right, but after all, they may have |
abused, and is being abused continually, and

gy have been some symptoms that all\was

paceidental !  And, generally, men would
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| &r paid off now and then.

rather trust and do business, than doubt and
refuse it ! It is so much easier, so mnch
pleasanter, and there is an appearance of
about it, which silences
qualms. Thus the ball keeps rolling along,
until some day or other a thing takes place
which is totally incompatible with good credit
Then there is
opening of eyes and gnashing of teeth. The
house built without a foundation topples over

money making

op any possible conditions,

of its own weight, and woe to the poor fel-
lows who are near enough to be hurt by the
Then the bubble bursts, and credi-
tors open their eyes, and upbraid themselves

crash,

| for relying on printed books and statements,

in spite of evidences which came under their
own observation.

Another mode by which credit may be
bolstered np, is by doing businéss in two or

three banks, perhaps more. Bankers gene-

{rally look favorably on an account which
| shbws elasticity, and which can be reduced

Keeping two or
three accounts wonderfully facilitates this,
especially«if they can be so managed as to be
in different towns. One bank will lend a
certain amount ¢n endorsement, and the sum
thus raised could be used with another to
put up a margin for transactions which the
“* Paper” of
the most spurious kind can be kept afloat for
years, by thus borrowing from Peter to pay
Paul, as was dane by the great leather firm
of Streatfield & Co., of London, some years
ago. The concern was bankrupt for years
before it stopped, yet its credit was so skil-
fully kept up that a leading bank used regu-
larly to send out and ask for its paper for
discount, and another institution lent £10,-
000 on their bare promissory note within a
fortnight of the crash. It was done by a
skilful playing off of one banking account
If concerns are so big that

other would not countenance.

against another.
they can afford to have branches in remote

cities, and figure as Bounce, Sons & Co. in-

J.ondon, Bragg, Bounce & Co. in New York,

ince the object is accomplished, an-l".ﬂu-"'ﬁ;.mnco, Shafper & Co. in Hong Kong, &ec.,

&ec., they may victimize their creditors to

{ almost any extent they please.

Credit can also be bolstered up—and this
is the last we shall say of it at present—by a
skilful usé of blank signatures, entrusted by
confiding customers. There are very few
names 80 poor but what something may be
raised on them ; and if a man in fair credit
can by any means be induced to put his neck
ihto the noose, the combination of the two
will generally enable arrangements to be made
to keep the ship afloat. The day of reckon-
ing, uf course, will come at last, for the
Nemesis in such cases is as inexorable as fate

| itself.

The practice of giving blank signatures
will be stamped out in every mercantile com-

—

T —




munity that knows its own interest.
tomer who lends one to a merchant should
at once have it returned ; for how can a man
be trusted who will promise anything ! [
he sends a blank to one merchant, he will to
How, then, can he tell what his
And if he is so careless in

A cus-

another.
liabilities are !
incurring obligations, is he likely to be care-
ful in meeting them ? . It should, therefore,
be sufficient to damage any man’s credit to
be known to be guilty of such folly. A mer-
chant receiving such a blank, and not return-
ing it, is indiscreet, simply looking at his
own interest, for he is surely paving the way
for loss; but a merchant who uses such blanks
to raise money, filling tip amounts which are
not owing to him, puts himseli out of the
category of honorable men altogether.” If
there be such a thing as obtaining money
by false pretences, this is it ; for in the very
act of offering a customer’s note for discount,
a merchant says—‘‘I have sold this party
goods, and this is what he has givea me in

payment.”
——

NOTES FROM NEW YORK.—No. 3.

THE GEEAT UNEMPLOYED,

One of the most painful experiences which
a business man in New York has, is the con-
tact with the great number of persens seeking
employment. If he happened to be at all
recently from a part of the country where he
is well known, it is a most natural thing that
to hith should flock all that come from that
section who need introductions, advice, influ-
ence and aid. If all came provided with
freinds sufficient to support them until em-
ployment were secured, there would be no
dificulty ; but, unfortunately, few come with
more than enough to pay a few weeks board,
and very soon they are daily getting deeper
into debt—daily their appearance becomes
more and more woe-begone, until eventually
distress and almost starvation stares them in
the face. From day to day they haunt the
place where the slightest hope 'is held out;
regularly they scan the columns of tihe
Herald, which is the great organ of commu-
the ‘‘wants” and the
“ wanted,” answering every advertisement
with the ‘‘best of references,” and an enu-
meration of every qualification needed for
any business. But alas! to no purpose.
Not because there is any fault in the party
applying—not but that he would discharge
the duties of the place with fidelity and
efficiency—but because for every sitnation
advertised, there are hundreds of appli-
¢ants, literally hundreds! A dry goods house
the other day advertised for a ‘‘statement
¢lerk ” in their counting room, and there
were 320 letters received within three days
asking for the place. There are at the pre-

nication between
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sént njoment, at legst, 50 young Canadians
here, within the writer’s knowledge, whe
would gladly take five dollars per week, to
work 13 hours per day, if they could get it
There are also a vast number from the old
country and various parts of the States, and
the chauces of a sitnation are hardly one to
twenty.

The matter is referred to here in order that
young mea who contemplate leaving Canada,
to'better their future here, may knew the

actual state of the case, and unless they have |

some opening positively in view, or have money
enough to pay three or. four month’s board,
they had much better stay away.

LEARNING A TRADE,

The same remark does not, however, apply |

to really good tradesmen. - There are “of
course a great number of men, skilled in
various branches, unemployed, but really
good mechanics, in almost any line, find
littie difficulty in obtaining situations, and
bere they are much the best paid.. A goc

carpenter gets four dollars per day, the
printer twenty dollars per week; and the same
rates prevail for other trades. If young Cana-
dians want to live happily they should leam

a trade.

line are largely over-crowded ; all over the

The avenues of business in every

continent the non-producers jostleeach other
in the pursuit of bread ; and a few weeks’
obseryation at this great centre, shows that
the battle to the skilled mechanic is much
more certainly a victory than to those who,
however well they may be posted in business,
do not possess the power and skill which a
few years of apprenticeship in a workshep
only c¢an give.
THE SEASON THUS FAR

has not Been a satisfactory one for business,

1
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the dverage earnings of the American fisher-
men amounted to only one hundred and fifty
dollars a season, for each man, bounty in-
duded. These fishermen show a wholesome
horror of witches by nailing horse shoes to
the masts of their vessels, to keep off the
dreaded enemy; and they ame constantly
spechlating on the chances of digging wp
Kidd’s hidden treasure, on some dismal nook
of the coast, and show their faith by the
alacrity with which the?‘ ply the spade, ina
¢ause which the dissappointment of a century
i and a half has not made them despair of. A
| body of men, poor, ignorant, superstitious,
| readily catch at auy apparent means of relief
and eagerly believe what any self constituted
| ¢hampion tells them about imaginary curtail-
They seem almoss
made to be the sport of demagogues. When
they are told that the war of 1812 did not
| annul their rights on the coasty of the Deo-
| minion, and that the stipulations of the
| original- treaty survived the convention of
| 1818, it is not to be expected that they should
refuse to believe in so pleasing a theory.
| Nevertheless, in practical life, it is necessary
to come down to the hard facts,

The American fishermen cannot complain
that timely notice has not been given, of the
determination of our government, not to

‘renew the licenses, which, since the termina-
| tion of the reciprocity treaty, admitted them
| to a participation in the shore fisheries, on
| our seaboard. It had been found, in prac-
| tice, that very few American fishing vessels
took out licenses at all; the majority pldu-

| ments of their rights.

| ing the risk and profit of playing the part of

poachers. So long as some were fishing under
license, they served as a cover for others that

did not; for without an examination, there
was no means of discovering the delinquents.

There appears to be a general condition of | Gnder the new policy all this mystery will -

inanition in almost all parts of the ceuntry. 'pass away; and any American vessel found
Some attribute it to the proposed changes | ghhing within the limits will be lisble t have
which Congress are discussing, in the shape | g, penalties of the infringement of the treaty
of the public debt ; others that the tariffand | & forced against it ~

its annual tinkering, which is now in process | .
in Washington, is principally to t];l.uue ;; .l)ur " c.onld ‘nnt e, s
and dadet octreciied ™ complete satisfaction; in the United
“!|States. But the dangers of collision and in-
ternational complications, predicted as likely
less pressure to HL'”, decreased expenses, a.nd ! w g v fl‘ﬂll.l . e gjl'('!t!y exauenhd. N“
o mote conservalive poliay. . JFst cmnplnyt can arise out of the enforce-
| ment of an international obligation, equally
| binding on both parties ; and it happens,
| fortunately, that there is scarcely any point
: that can arise regarding the respective rights,
The echo of the extravagant claims, and un- | it these waters, of British subjectsand Ameri-
reasonalle complaints of American fishermen, | ¢An citizens. Almost the only question that
that they are not allowed to poach on the | cdnlarise at all, looking at the whole history

while others surmise,
that trade has been, hitherto, largely over-
done, and that to he healthy, we must have

—— —— — —-

THE FISHERY t‘)l'kf\"rlnx POLICY OF
THE DOMINICN.

special reserves of the Dominion, rightly in-1 of the fishery dispute, is about the mght of .

terpreted, will be found te partake of the | Americans to fish in the great bays, such as
nature of a wail of distress. Before ever|the Bay of Fundy and Bay of Cialeur.
taxes abnormally raised prices in the States, l The language of the treaty of 1818, by

ot
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which the rights of the two parties are de-’
fined, uenutoophn; to admit of hnnest'
doubt. While American J()hmﬂll and orators,

without any reputation to lose, insist on the
the right of American fishermen, to fish any
where, within three miles of the shore, !
whether in or out of the large bays, the lead-
ing statesmen of the Republic have generally ;
been more prudent. The late Danicl Webster |
when Secretary uf State, in 1852, was obliged
substantially, to admit the correctnessof the
English interpretation of the treaty; that the !
line of exclusion should be drawn|from head- |
land to headland. In a paper dated at the
department of State, on the -19th July, he
said: ““It wounld appear that, by a strict and
rigid construction of the article, fishing ves-
sels of the United States are prevented from
entering into the bays or harbours of the
British Provinces, except for the purposes
of shelter,; repairing damages and obtaining
wood and water. A bay, as is usuplly under-
stood, is an arm-or recess of the sea, enter- |
ing from the ocean, between two capes or
headlands; and the term is applied equally to
small and large tracts of water thus sitnatcih,
It is common to speak of Hudsow's Bay, or
the Bay of Biscay, although they are very
large tracts of water.” After stating that the
British authorities insist on the #ight to draw
a line from headland (o headland. M.
Webster added : ‘““‘It was undoubtedly an
oversight, in the convention of 1818, to make
#0 large a concession to England, since the
United Statés had usually considered that
those yast inlets or recesses of the
ought-to be opento American fishermen, as
freely as the sea itself, to” within three
‘marine miles of the shore.” - This admission |
is sufficiently full to ¢
able ground; and it is not invalidated by an
intimation, at the close of the paper, that
the American Gouernment does fiot adwmit,
‘‘ that the construction put upon ghe treaty
(by the law officers of the Crown in Eng-
land) m}mnfurmab.c to the intentions of the
contracting parties.” Mr. Seward, when |
shortly after, the question came up in Con-
gress, construed Mr. Webster's
mean that “ it was an oversight to use lafi-

ocean

cover the whole disput- |

\\l;l\](
guage in the convention; which, hy a strict
and rigid construction, might be niade to
yield (that is, give up) the freedein of the.
great bays.” from |

Even Senator” Davis

Musadumtta, particularly interested in the | [ &

hshcb question, adwmitied that the treaty |
would bear the comstriction against which !
he cdantended as unjfist.

Acc«»nling to Chancellor Kent, onc of the
great. Amgricafi authorities on international |
Iaw, the rule contended for/in the English |
consfruction of the treaty would have been |
applicable if there had been no special agroe- |
pent on the subject.

-

{ an

'm: ps 1t 1 ai
shafds, sometimes on

to

It would not be un-lis

nable, as I apprehend,” he said, ¥to
ume for domestic pubposes, connected
with our safety and welfare, the control of

hin lines stretching from quite disthnt
liands ; as, for jnstance, from Cape Aunfi
Cape Cod, and from Nantucket to Mpn- |
ke point, and from that point to the capes |
Delaware, and from the south cape| of |
wida to the, Mississippi.” This is a very
tal claim, and we may gather from it what
i#w the Americans would take of this
neh . of the fishery question if they px-
ngedl positions on it with the l)nmininig.

e’ English Government relaxed its e\
sive rights so far as related to the Bay of
but Lord Aberdeen officially treafed

ily ;
to the Americans by

“ 91:' coneession of a privilege”. The colonial®|

aufhiorities were then (May 25, 1844) in- |
stifiated henceforth to allow™ ““ the Unifed |
St#tes fishermenl to pursue their avocations|in

part Jf the Bay of Fundy, provided tley
h—except in the cases specified |
in $he treaty of |
the entrance of any bay on the coast of Ndva |
This concessign, |

do@rot approac
of 1818—within three miles|
Scétin or New Brunswick.”
well think, it would not be policy to recall,
thougly Mr. Mitchell’s Fishery Bill does 1ot
seopn ™ make this exception. If it wdre
¢, the only bay about which the most

eme advocates of the rights of American
ruian can raise any question is the Bay
andy.

ackerel, which the American fishermgn

& especially pursue, is capricious as to jts

other

l¢ as well as in respecis. Sonje-
American
apd

latter

is found mainly on the
George's Banks,
Chaleur,

5(".1“'1-1""!‘.

which
The

of $he American fisherman’s dislike of an in-

sofjetimes on  Bay

plage it reaches in secret
xcludes them

they de-

tp follow the mackerel wherever it gods.

bretation of the treaty which e
1 this bay, is found in this faei :
awing this instinct, they have at all timps
1, much in the habit of encroaching "n:
‘Aﬂ-ih'_tl grot
oved ll_\ the
ivalent, for many y¢

ind. . This prohibitio
ll(': , o

and even the ih

I WAS

Reciprocity
ars,

el fishery was thrown open to them, The
afterwards continngd

ad

l,n\;{;n“ oL~

vl . "
priviieges were

license, ou the payment of a specifi

, 'but now we revert to the

| enj§esl by both parties fiom 1818 to 1854,
Bhere is also a guestion” of the right of

naggation, or rather there is na question,

bufal practice opposed to strict international

s of the fishery convention.

of l{:l;

and the term

aking use Guat of Cagnso, Amerj-
find a short road to the |
ng grounds; bat according to the Eng-

law officers, ““ no foreign country has the

cailg fishing vessels

fisly

waters on our coast, though included |

| villages of Outario.

facturers or brokers,

right to use or navigate the passage of Canso;”
and the convention (of 1818) did not, either
expressly or by necessary implication, con-
cede any such right of usmg or navigating
it. Whether it may be pnhu to concede the
right-is another question.
The naval police to be sent to these waters
is very inconsiderable, and its presence there
is neither a new feature nor a reasonable sub-

| ject of complaint. In former times, and under
"'a condition of things which has now revived,
as many as one hundred and thirty British

guns were sometimes kept on the station;

| now there will ‘he only a few schooners, with

no armed force worth speaking of. It will
be well to adhere to an old rule, given by

command of the Queen, “that the officers

| employed upon this service should avoid all
the treaty, But |

interference with the vessels of friendly
powers, except where they are in the act of
violating the treaty, and on all occasions to
avoid giving ground of ‘complaint, by the
adoption of harsh or unnecessary proceed-
ings, when circimstanees compel their arrest
or seizure.” Mr. Mitchell’s Bill goes further
than this, and renders liable to seizure ves-
sels ‘‘preparing to fish;” a matter difficult
of 1-1‘7mf, and one likely to lead to needless
disputes.

BRITON LIFE ASSOCIATION.

In common with the other English life
companies, this Association has found its
operations greatly retarded during the year
by the general shaking of confidence in life
assurance organizations consequent upon the
caollapse of the Albert and the difficu'ties of
other companies, The new premium income

notwithstanding, upwards of £20,000

Was,

| stg., and £55,000 was carried to the reserve

fund. The steady progress of the Association,
from its inception to the present time, is
clearly shown by the tabulated statement oh
our last page. Flattering allusion was made
at the meeting to the Canadian business, upon
which the directors seem to set considerable
store. We hope it will make further pro-
ress. - The report and the remarks at the
ting throw light upon the affairs of the
iy, and onght to be carefully perused

by all interested,

compq

- Y S—

The Govermuaent scheme for
1 of the American silver is likely to
prove entirely successful. An impression has been
wted among l"'r Lolders of silver, that the only

i l' 38 of it, and accord-
il"’f“'. it is passing rapully out of circulation.

SMALL UBANGE.

the remova

to dis I‘r

Such is the report from the principal towns and
The public disfavor which
now attaches to these coins. will effectually prevent
them being returned through the merchants, mant-
to" the public, so that they

mast leave the country. Meantime the fractional
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paper currency goes a gJod way to supply the
void and prevent any serious inconvenicnce from
the want of small change. It is announced also,
that the first instalment of the new Canadian sil-
ver cbinagé has already reached the banks, and
will at once pass into the hands of the public. A
complete riddance of the silver nuisance will be
placed by the public to the credit of Sir Fancis
Hincks, as a set-off against an hnpopuhr tarifl, and
the pardonable frailty to which the issue of frac-
tional currengy may be ascribed—especially as this
eurrency is always redeemable in gold and not
mere irredeemable rubbish.

INSURANCE MATTERS IN NEW YORK.

(Prom our own Correspondent.)
New York, April 16,. 1870.

Many important changes have transpired in
this chafgeable world since the illustrious Benja-
min Franklin was a member of the Philadelphia
Union Fire Company in 1736. But Franklin did
not, like the more modern B’hoys run with the
machine, for as yet the hand engine was not.
That was the era of buckets and b‘f" of which
each of Franklin's company were obliged to keep
six, and have at least half of them at the fires,
under penalty of eight shillings fine. The hand
engine came, however, in due time, with the pro-
gress of ideas, to be superceeded in turn by a
still greater improvement, the steamers. These
with municipal organizations and theinstantaneous
electric signals, have seemed the perfection of in-
genuity, in -the extinguishment of fires. But
after all, the result has not been satisfictory.
More than half the $37,000,000 fire losses for the
year 1869, were caused by damage to gagels from
water. The very clement relied on to save
perty, seems to destroy more than it saves, Scien-
tific minds have been drifting to the comclusion,
that the assumption that fire must be fought by
water, isafter all, a mistaken one, and that the
arcane of chemistry must contain some other
force, more efficient for this purpose That ele-
ment is now believed to be carbonic acid gas.
Accordingly the Empire Fire Extinguishing
Co., has been ized in this city to apply it on
a large seale. The erection of large manufactories,
and reseryoirs of the with pipes laid to every
part of the city, and if need be, to every building,
18 Eopoed he feasibility of introducing it in
this manner, once established, all details will follow
as a matter of course, relating to its management
in warehouses, stores and Tblic buildings, by the
police, and the application by the occupants them-
selves quickly to incipient fires. Water
whatever it touches, but the aﬂ would be colourless
and stainless. J. Milton Sanders, professor of
Chemistry, in the New Yark Electic College, has
written the Empire Fire Extinguishing Co., an
slaborate letter upon the adaptability of carbonic
acid for the pur contemplated, in which
he cxmseﬂ the ronmnt belief that it will yet
entirely supercede water as an extinguisher, and
will: be found cheaper and more instantaneous in
its effects. Should the experiments about to be
made, prove practicable, the community and the
underwriters will be alike benefitted.

Fire insurance business at present is remark-
ably “ flat,” and much disorganized. The out-of-
town losses have been heavy, and the agency com-

jes have a touch of the *‘blues.” Moreover,

many of the companies have ceased to regard any |

such hing as Board rates. They have pretty
generally got back to the old state of disorder,
each office ¢/ going it"” on jts own hook. Life in-
surance business contiunes good, and there is an
encouraging feeling among the life insurance com-

jes generally. There are radical changes visible
in the Tuture of the business. The large falling
off of policies dssued in 1869, as com with
1868, among several of the oldest and of our

|
!

companies, shows that the work is hereafter to be
less inflated, and the business dome, if less in
amount, will ““ keep” better.

The National board of fire underwriters meets
on the £9th inst., it will not assemble under very
encouraging auspices. The compact which the Ex-
ecutive Committee, have sought to get accepted,
has failed of the requisite number of signatures,
Jocal boards are suspending rates, and New
York City, especially, is on the rampage, com-
panies, agencies and brokers alike calling out,
as did the broken columns of Napoleon, at Water-
loo, sewve qui pewt—politely—the devil take the
hindmost.

Superintendent Miller is continuing his investi-
gation into the affairs of the mutual life, an ex-
aminatjon solicited by the company, and he pro-

when through, to make a special examina-
tion of the books, accounts, &e., of all the New
York Companies. The task will be likely,’if
thoroughly done, togive him a full summers work,
and carry him through the ** dog days,” without
the danger of ennwi. Of course meither part of
his annual report has yet appeared, but doubtless
his assistants, are pulling away at the fire section.
I learn from correspondence with the Massachusetts
De ent: that the fire insurance report of that
State will be ready this mouth, but that the life
report will not appear until July. Advance sheets
sontaining an abstract of the condition of the fire,
marine, mutual and agency companies have been
issued. | Most of the companies enumerated ex-
hibit a creditable balance, in the surplus column.
The new Superiatendent, Julius L. Clark, Esq.,
isa courteous and energetic gentlempn, his pre
decessors, Mr. John E. Sanford and Hon. Elizur
Wright, were distinguished for eminent abilities
in the administration of the Department and Mr.
Clark, must *‘ do his level best,” to keep up its
high tation.

The Committee appointed by the Albany legis-
lature to examine into the affairs of our life com-
penies, continues its labors by fits and starts
Several of our actuaries, including of course,
Sheppard Homans, Esq., of the mutual life, have
been before the eommittee. It is altogether a
dismal and discouraging labor. The committee
can't ‘‘ see” any money in the business, unless the
clique which caused it to be appointed, out of spite
towards the Mutual Life, shall finally grease the
committee’s fingers. Whether its final report will

. | They showed for the

discover any very large “ mare’s nest,” must neces-
sarily deper-\d upon the state of the money market. |
But the members being ignorant of life insurance, |
inconsequential, ‘and open to suspicion from the |
beginning, their report is not likely to carry any |
weight with it, whatever its purport. |
And, speaking of legislative matters, reminds
me to allude, which I do, in a spirit of entire dis-
approbation, to an effort now being made at
Albany, for a law torestrict and hamper the orn-
tions of leading Euglish companies, doing busi-
ness in this country, by limiting the amount to
be underwritten, to a certain ratio of the capital.
This of course, if done, is to be iy the interest of
certain Yocal companies. There is none too much
capital managed by A 1 companiss, as'yet in this
country, and whether or no, New York State,
should be the last to set the example of illiberality
and exclusiveness. The'memorial of the Hon. Wm.
Barnes, counsel for the local companies isa delight
ful specimen of special pleading. Will any ene
belicve that such solid corporstions as the Royal,
Liverpool, London and Globe, add Imperial Fire,
do not guarantee as much indemnity by their
policies, as the average of American companies,
yet Mr. Barnes/is alarmed about the solvency of
these companies, which annually pay their often
large losses, not only promptly, but in a spirit of
the highest conumercial gallautry. As a *'speci-
uien brick,” of this special pleading, we refer to
the insinuation about ** reckiess and unsafe under-
writing,” of these foreign companies, and the
assertion that one of them (meaning L. L. & G.)
issued a ** blanket ” policy to the Illineis Central

Kailroad for $2,131,430. 'We are left to infer that

e ore—————————

this policy might carry all the d of a

risk, whereas the policy is divided into fic
amounts upon hundreds if not thousands, dis-
tinct’ and isolated localities, extending aloag a

line of railread covering over 700 fnilen:'sdl;
morepvet, the read in question is chiefly :z
Englishmen, and was mainly built by i
capital. And is not this an inopportune b
when American fire and life companies are estab-
lishing agencies in England, and on the continnt
to indalge in hostile lrgislation on this side ! Such
diserismination is but an extension of the pernicious
rdn e underlying all *‘State” legislation on
nsurahce matters, which has been so of
injustice and downright robbery, in the shape of
taxation and deposits. It is not the insured who
ask for the e of this act, on the confmrary,
a remunstrance signed by numerous business firms
of this city have already been sent to Albany.
Instirance Departments, as they are

in the wake of two leading departments, of New
York and Massachusetts, are steadily ad i
the cause of sound insurance, by co-plh:;ﬂ
compdnies to sift their assets of spurious securities
and show & good hand as to re-insurance. Such
State supervision is especially important, with re-
spect to the life companies, which assume large
liabilities, mnninlzhm;: the d:::“ future, |
ohserve that the eight Missouri life companies, of
which the St. Louis Mutual (the-oldest) and: the
Life Association of America, aré by far the most
important, have for the first time in their history
been * unearthed” by the official spade, of the
Hon. Wyllys King, the new Superintendent.
V8 te business of 1868,
the fallowing figures: —Policies in force, 23,602;
amoust insured, $85,267,819;  policies insured in
1849, 15,474; amount igsured, $67,278,697;
mims’ received, $4,089,593; gross receipts,
536,940; losses paid, $716,857; expenses, §1,263,
399; total swplus, $319,631; average ratio of ex-
[!tn:hl“ub':«::l‘ ;;eme::r. 30.89. This is not
mu , for eight companies, 70“,.
as the two we have named took $9,347 of all the
policies issued in 1869. Companies like the Cove-
nant Mutual, which after being in busingss for 17
years, can only write 231 policies ina , ought
to go to Coventry, or retire from the Such
a corporate career is only a waste of time and
money. Another company -erganized in 1868,
shows $12,774 deficiency in its surplus, or re-in-
surance column —pleasant view for policy-holders.
But the fact is that the good lives of Missouri
have mainly goue into the Eastern Companies.
Business men will coritinue to value and prefer
the extra guarantees ol age, experience, and large
accuinlations.

M. A.C

———
¥usurance.

Fing Recorp. —Scarboro’ Townshi Apg‘l:.
—Barh and stable, with oontcnt:,.:if }:l-;; -
1én, lot 19, con. 4, was burnt; ca by lightning.
Loss, total, about $700 ; insured -in {!um and
Toronte Mutual for $350. -

Township of Grey, April 6.—Howard Mills,
the property of Smith Bros, beibg a stone saw-
mill and shingle factory, were totally destwoyed.
Loss stated at 87,000, and no insurance.

Vidnna, Alil'ﬂ 16.—A fire broke out in the
foundey and machine shop of H. Sells & Co. The
shop and contents were totally ecnsumed. The
fire i supposed to have been caused by a gpurk
from the cupola chimney eatching in the roof.
Men Were working in another part of the i
at the timge, and did not observe the fire until
was tho ldte. Loss about $10,000, no inscranee.
The residence of Mr. Barsher, Postmaster, which
is opposite, was a good deal damaged, but the
buaik was saved.

St.: Catharines, April 30.-——A carpenter shop,
owned by George Wilson, was b this morn-
ing. :The fire was the work of an incendiary.
Loss about $1,500.

C——
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' NE i be in th réliives of the | found insolvent. Section 14 fixes fhe remuners.
BRITON MEDICAL AND GENERAL LIFE mendations should be in the a g b g

ASSOCIATION.

The sixteenth annual meeting of this Associa-
tion was held in London on the 26th of March.
The report will be found on our last page.

The Chairman said the past year had been oue

of great difficulty to the insurance world, and he
thought they should be satisfied to find that not-
withstanding these difficulties, they had last year
2 new jum income exceeding £20,000, which
was a amount, and as much a¥ was doue by
many old offices. ~ Their renewal premiam income
was £3218,000, which must also be considered a
satisfactory item ; while upon their investments
they had received £22,000 as interest, making a
total income of £241,000. Their claims had been
rather more in pumber than usual- 351 lives, for
£140,000, which ineladed bonuses.  The surrender
of policies had also been more numerous than in
the Fﬂt.eding year, but he thought that was
bardly & eause for misapprehension.  There had
bees a great amount of uneasiness experienced
with 1 to insurance business, and they had
tbcirm of it to meet, hut not perhaps so
much as might have heen anticipated. © The ex-
penses were £4,000 less than those of the previous
year. They had earried over £35,050 to the
credit of the reserve fund, which now raized the
assets of the Association to £682,000, With
regard to the Insurance Bill now before Parlia-
ment, by its agency souad and good offices, he
believed, would secure a better position, and gain
the confidence of the publie, and unsafe ones
must gradually fall; and, therefore, it would e a
benefit to all. The bill would enable all share
and policyhol:lers to see the accurate accoungs of
every Company, and woulld be a check upon im-
proper amalgamations, which in one case lad
eaused 80 much misery during the past year,
Amalgamations, like everything else, were either
a nse or an abuse, and the latter in respect to the
office to which he referred would be long felt,
The use of an amalgamation was known to them
all. Some of the best and oldest offices owed
their present prosperity to anmlgamation, and the
judicions mode in which they bad combined the
expenses of two managements in one had diwin-
ished their expenditure while it at the same time
inereased their business. He would conclude by
moving the adoption of the report and balance
sheet.

Dr. Tyler Smith seconded the motion.

In reply to some remarks by Dr. Maxwell,

The Chairman said they. had no branch offices
in America. They obtained reports from Canada
and India, and had the best medical authorities
inthose districts. As to the division of profits
four-fifths went to the policyholders and one fifth
to the shareholders, so that it was really the
policyholders who got the lion’s share.

Mr. Messent said that by the deed it was pro-
videil that one-fifth of the profits shounld go to the
sharcholders, and they could not depart from it
either for 1 orill. Their plan was to give a
dividend of 8 per cent., the result of which was
that they rarely saw transactions taking place in
their shares. As to the foreion lives, great care
was necessary in their acceptance, and he did not
think that more than 20 came into the office last
year. In Cinada, however, they had had a very |
remunerative business, hut in conseqrence of the |
death of an agent it had somewhat fallen off.

The motion for the adoption of the report and |
halance sheet was unanimously carried. |

Mr. Turnbull (of the Seotch Boarl) said some |
remarks had been made as to their Scoteh busi- |
ness, and he could say that the Scotoh offices had |
no monopoly; but that in Scotland. the Briton did
as much as any Seotch office,
Beottish business.

that was of pnrely &
ik

ce in volumes of reports.  They had a Jarge
ultitude of policies to yalue, and a vast number
matters to enquire into, but they flagged not
ither in point of time or attention, and the results
hich were placed before the sharcholders and
icyholders were such as they had a right to be
ud of.

The Chairman, then in highly rnlorintic‘termu,
yposed a vote of thanks to their va ued actuary
d seeretary, Mr. Messent.
Mr. Messent replied at some length. The
wirman had summed up’ the position of
he company, and said he thought it was one on
hich we might sincerely congratulate ourselves.
think so too. 1 take the liberty of saying, in
he presence of the consulting actuary, that never
any period of its history was this association
vonger or more deserving of the support it is re-
wving from the publie than it is at thé present
dment. The report is full and comprehensive;
béry detail has been prepared with a desire to
ve the fullest possible information to those who
dy seek it. In all its transactions, this com-
ny has always heen an open book to its share-
siders and agents, and 1 do not think the Jeast
nongst them has ever applied for anything in
ve shape of information that has not been given.
must ask my friends from the country to sup-
wt me inthat assertion—that the company so far as
transactions have begn concerned has never
wn a closed book. But on the contrary, feel-
g perfect confidence in all its acts, the directors
ve courted publieity, feeling secure in the belief
at additional publicity would only give the
mpany sdditional strength. A cordial vote of
anks to the chairman concluded the proceedings.

e — e

IFE INSURANCE LEGISLATION IN NEW
I ’ YORK.
i cmphon
| A Bill (No. 6.) has been introduced into the
vw York State Legislature to amend the Gen-
@al Insurance Act of 1853, w¥d contains sixteen
@lauses, which are summarized thus.
Section 1 provides that all new Life Comprnies
red in the future shall have a paid-up capital
500,000 befare commencing business, and the
cposit with the Insurance departinent increased
y £300,000 instead of $100,000 as at present.
retion 2 provides that all existing Life Companies
the State shall increase their deposit to £300,000
d forcign éompanies must make a like deposit
their own State or in that of New York. See-
on 3 fixes the wminimum capital of live stock or
ealth eompanies at £150,000. - Seetion 4 fixes
300,000 as the minimum capital for accilent
ympanies. Section 5 prohibits,” religious charit-
ble or benevolent companies from travsacting
sife Insurance in any shape or form, Section 6
rovides that State companies whickishall exceed
fteen per cent dividends on cash rates, must re-
uce the rates of premium seven and one-half per
ent. for every such dividend declared.  Section 7
“quires companies within three months from pas- |
ge of the Wall to distribute the surphus on band |
ver and above all contingencies with the insured; |
he precise methods. to be olserved by mutual,
rixed and stock companies arve set forth in deta:l,
etion 8 requires note companies to give a paidl-
p policy and to settle losses without the dedue- |
iom of the note. Section 9 prohibits .-o:npani»,ql
hich give a portion of profits to stockholders |
om issuing participating policies. Seection 10|
$rohibits eompanies from issuing stock and mu- |
ual policy—they must confine their operations to |
mie systeun whisteyer it be; it also empowers stock |
gmpanies to become mutual by retirement of |
apital amd mutnal companies to become stock |
amparfes under certain provisions,  Section 11 |

A vote of thanks was passed tq the eonsulting Hand 12 renders registration of all or any policies |

actuary.

Mr. Scratehley in acknowledging the vote said
be had made three successive valuations, and he
bai taken care that, for his own reputation, his

P
{

ptional with companies, and fixes the registration
t 83.
policies existing in New York companies, and the

fre-insurance of the risks of such companies as are '

soaana b

Section 13 provides for a valuation of all |

at £3,000; and that of the insurance su tend-
ent for his services §5,000, the affairs of such com-
panies to be wound up within a year. "Section 15
gives permission to extend agencies to any foreign
country and to invest surplus fands in any State
in the Union. Section 16 gives immediate effet
to the Act. J
There are one or two other Bills. Bill number
8 extends the amount of premium for the
of a wife's policy (free from claim of creditors) from
$300 to 8500,

— e .

Liverroor ANxp Loxpox AND Grose. —The
last report states that the fire ums d
the year had amounted to 904,616/, agninst 867,.
374/ in 1868 ; that the mew life premiums wepe
24,0857 the total prémium income {‘w{nf 272,344,
that the annuities payable were 56,1217; and that
the invested funds amounted to 3,680,617 - The
profit and loss account showed, after an interim
distribution of 10 per cent., a balance of 251,406,
and the sum of 117,525/ was appropriated in pay-
ment of a dividen! at the rate of 20 per cent. per
annum, 133,880/ being carried forwaad.

CANADIAN NAvIGATION COMPANY.—On ac-
count of the frequent accidents to the iron steamers
in running the rapids, this Company is trying the
experiment of lmlring the lmlrofy th:r{ -
planked below the water mark. Should the ex-
periment suceeed, it is the intention to improve
the other boats in the same way. A new steamer
to take the place of the Grecian, wrecked last sum-
mer, has arrived from Glasgow, and is being put
together in Montreal. It will be similar in model
to the Spartan, but constructed on the com
plan which is being largely adopted in |>um
ocean vessels, The Kingston is receiving new
boilers which will increase her speed very materi-
ally. We understand the arrangements for the
line are the same as last year.

~—The ** Brantford Water Works Company,” of
Brantford, have complied with the formalities of
the statute, and become incorporated.

Commercial,

Toronte Market.

Navigation is now open on the lakes ; vessels
have left Buffalo and Port Colborne for Chicago
and Milwaukie; the steamer City of Torouto is
running daily from this city to Niagara and Lewis-
ton; on the Georgian Bay the steamers are moving;
and the Welland Canal was opened on the 20th.

Dry Goags. -~The bulk ‘of the season is now
over, and it will shortly close with results which
are generally regarded as satisfactory. Payments
are pretty good, although not by any mecans so
prompt as desirable, We subjoin a statement of the
stocks of imperted dry goeds in bond, on the 1st

L of April and 31st Dee,:

31 Dec., 1869, 31 Mar., 1870.

OttONS ... odideoseeessenase. 1L, 130 $20,637
Woolens .-............. 16,586 31,622
Silks, Satins & Velvets. 8,081 19,604
Linen........{ 2,546 6,600
“u'sltl\ . 318 318
Fancy Goods.............. 4,575 13,982
Hats, Caps & Bonuets. .. 254

GrocEries, —There is very little change in
prices since last week; the advance in & number
of articles consequent on the changes in the tariff
tends to restrict business.  Swugar—The quantity
in bond in Toronto, on the 1st April, was 211,720
Ibs. against 273.274 1bs., on the 1st January. The
Financial Chrowicle veports the New York
market very firm. *This is particularly neticeable
in Sugars importers being stimulated to mach
greater confidence by advices from E an-
nouncing higher sclling prices and lower duties, a
condition olgaﬂ'a'm which it is thought, will be
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likely to draw in that direction a large proportion
of the remaining supplies in the sugar-producing
countries. No t enhancement of values can
ns yet be quoted but the tendency is at present
upward, and the most desirable parcels are with-
drawn. Refined goods are net plenty and selling
well up to production with a “genenally
stronger feeling in prices.” Stock in New York,
April 4th, 174,350 hhds. and 363,115 lags
agninst 108,887 hhds and 68,775 bags last year..
Tobacco.—On the 31st March, the quantity of
home manufactured tobacco, in bond, was 340, -
740 Ibs., and of imported, 2,633 Ihs.: the stock
of home manufactured on the Ist Jaunary, was
279,626 1bs. The following shows the stocks and
the value of some of the leading groceries in bond
on the lst April:—

Sugars, 1bs..... .......... ... 211,720 $11,363
Tobaceo, 1bs. manuf.............. 2633 522
Teas, green Japan, Ibs............ 337,848 127,912
“ Dblack, PP A )} | 20,489
Coffee, green, “w . 98756 11,343
Cane Juice, o FRiGE Mgl L 226
Sugar Candy, . JOUP.IEN S . 288 41
Mustard, y PR VANS B L 1,266
Dried Fruits,  JNGISSRE ‘ : 7,774

Liguons.—There were 30,370 gallons of home
manufactured spirits in bond, on the lst April,
against 10,328 gals. on the 1st January. The fol-
lowing shews the stock of imported liquors in
bond, on tl)o 1st-April:—

Brandy, gals.......... 12,903 819,515
Gin y e s, et 4,995 2,542
Rum, | (R, YO eeore ‘deeed RIS | 1,9
Whiskey, *....... ropebesesieoses G IUS 4,510
Ale and Beer, bottles.. ... ....... 2,664 1,165
Wines, gals... ...c..covvvccnuan.... 32,145 27,195

Propvce.—A fair business was done in flous,
and prices were steady. The sales were: 200 brls.
No. 1 saper at $3.85, f.0.b.; 200 brls. extra at
$4.25; No. 1 super at $3.80, f.0.b.; 200 brls. No.
1 super at $3.85, f.o.b.: 100 brls. coarse at 83, at
Georgetown. Wheat.—There has been little doing
in wheat, 6 cars fall sold at 94c,, in store, 2 cars
at 98¢., #cars midge proofl at 88c., and 1 car
spring at 87¢. on cars. Barley.—Fairly active,
sales made were:—2, 000 bush at 54¢. f.o.h.; 3,000
bush at 5de. f.o.b; 1 ear at 5de. f.o.b. ; 1 car at
56¢. f.o.c., and 4 cars at B5c. fo.c. Pras
pominal and unchanged. Oats.—The demand is
good, and the price advaneed ; 4 cars sold at 37e.
on the track.

Provistoxs. —Butter is tlosing out very dull;
a sale of 900 sides of Cumb. Bacon jis reparted at
10c.; Pork is quiet and firm, and without change.

FrEIGEATS.—One or two charters have been
taken to Oswego, at 3¢. United States cur'y for
wheat. The Grand Trunk Railway Company’'s rates
from Toronto to England are ufoﬁows: —Te Liver-
pool or Glasgow—butter per gross ton 95s; cheese
wer do 95s; lard per de, 958 ; bacon and

ams per do, 82s 6d ; beef, per tierce, 16s ; pork,
per barrel, 12s ; flour per brl, 6s 6d ; grain 15s
{wr quarter. . The Great Western Railway Co'y.
ave estahlished new throagh rates to Ehgland—
grain to London, Live 1l or Glasgow at 60c
or 100 1bs ; flour $1 20 per brl. The follow-
ing is the winter tariff of the Grand Trunk Rail-
way. The rates to Halifax now stand at
—Flour $1.10 ; grain, 55¢. Flour to St. John,
$1.02 ; grain 5le. The rates to railway stations
are—Flour to Kingston, 35 ; grain, 18¢ ; flour
to Prescotf, 43¢. ; grain, 22¢.; flour to Mon-
treal, 50 ; grain, 25 ; flour to St. John, Quebee,
60c.; grain, 30c. ; flour to Point Levi, 80c
grain, 40c, ; flour to Portland, 85c.; grain, 43¢ ;
flour to Boston and New York 90¢; grain 45¢ gold

Demrrara Sagar Market.

We extract the following from Sandbach, Par-
ker, & Co's, circular of March 23—Sveanrs. —
There has been an active enquiry for America,
and at the moment eight vessels are loading for

3

ing the fortnight. Prices remain without change’
rime qualities equal to No. 18, D.8., vary from
‘6.‘20 to $6.40, but the bulk of the sales are from
$6.25 to $6.30. Itis difficult to sell low grades
of Vacuum Pan; Muscovadoes have been offered
more freely, but buyers views do not accord with
sellers, so that only a few parcels have changedl
hands; thé best ssuiples are held from $4.75 to 85.
The shipments for the fortnight have been to
United Kingdom four Vessels. with 1,171 hogs-
heads to United States, four with 1,111 hogsheads,
and to British Provinces one with 220 hogsheads.
Morassgs.—For the United States the demand
has ceased, but four cargoes of 1,200 [puncheons

not much enquiry at present, Vacaum Pan sel-
ling at 25c. and Muscovadoes at 23c. to 26e.
Ruy.—The only transactions for loc:l demand,
strong proof 60c.

ITmports at Mentreal,

The total imperts at Montreal for the first three
months of the currafit year, were valued at $4,-
957,447 against $4,048,217 last year—showing an
increase of pearly a million dollars. The quantity
and value of the leading articles imported during
the period jamed were :—

1869. 1870.
s .
Rum, gals 1,615 A28 7,001 3,882
Coffed, Ibs 85,662 5,305 7L30 8,086
Green Tea, lbs.. 1,000,659 369 339 0,554 | 184 457
Black Tea, Ibs .. 123, 262 36,198 219,083 6%, 456
Tobaeco, manuf. 36,961 4,200 1,135 204
Wine, gals.. . 2172 3.682 2,140
Sugar, raw, Ibs.. 1,906,107 155,629 306,74
Cane Juice, 1bs, 48 50 77,587
Molasses .. ... 1,082, %0 1643 LWuse - N0
Dried Fruit .. .. 493,063 17,885 57,304 4,3%
Leaf Tobaceo .. 945,843 89,076 1,025,017 90,558
Free Goods » 825,747 e ees 590,459
Faney Gooda, . 71,378 ol 107,642

—Montreal Herald,

Pork Packing in (hicage.

¢ Very full returns have been published of the
posk packing in Chicago, during the past ses-
son. The total number of hogs cut up in the
I'nlln:ing citios was :— i
Chicago 3
Cincinnatti

St. Louis

Milwaukee

688,140 head
357,830
241,516 *
172,626 *

Total in four eities 1,439,412 head
The price for good live hogs opened at $8.50 to
$10, and advanced in the early part of Degember
to §9.25 to $11.65. In the thigd week of Decem-
ber the packers withdrew from the market and
prices fell $1.25 to $1.50, sales !wiv.g made at
2785 to £0.25. - During the remainder of sthe
scason prices ruled at $8 to $8.50 for light, ‘and
£9.35 to $10 for heavy. The following shows the
quantitics for mess pork packed, ‘ke., in:

1867-8. 1548-9. 1869-706
Mess pork, bris. 83,765 74,827 88,5804
Ave. weight of hogs, 1bs,193.00 202.75 204.77

Ave. yield of Jard....... 27.56 30.39 30.82
Total yield of lard tres.68,007 57,825 66,647 |
Cumb. Bacon, 1bs. 13,023,000 6,240,127 5,324,084 |
Hams, bulk, l1bs.. no return  no return 9,291, 86. l

BANK OF TOROXNTO.
DIVIDEND NUMBER TWENTY-EIGHT.

YOTICE ishereby given that a dividensl of four per cent
AN o the five months ending thirty-first of May, upon the
paid up Capital of the Bank, has this day been declared,
ad that the same will be payable at the Bank or its
Bramches, on aud after WEDNESDAY, the FIRST DAY
of JUNE next

The Transfer-Books will be closed from the sixteenth to
the thirty-first of May, both days inclusive

THE ANNUAL GENERAL MEETING of the STOCK
HOLDERS will be held, in terms of the amended Charter,
at the Banking House of the Iustitution, on W EDNESDAY,
the FIFTEENTH day of JUNE next, when a resolution

the Bank, and also the draft of a new and ametnded Charter

the United States in addition to four cleared dur-

have been shipped to British Provinces; there is |’

will be guhmitted for the increase of the Capital Stock of |

By order of the Boasd, .
G. HAGUE,
Torouto, April 20th, 1670 Cashier.
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The mu Previncial Assurance Company.

CAPITAL -ONE MILLION STERLING.
1xvesTed 1% Caxana, §300,000,

CANADAHEAD OFFICE .. .. oovvvvaene .MONTREAL
A. DAVIDSON PARKER, Manager.

Benefil of Life Assurance.

N illustration of the bevefits which have acerued to par-

ticly g Palicies of Life Assurance, tle ex-
amples may be qnnl'\l. taken from the books of the
dian Brabeh of the Scottish Provincial Assurance Com-

ny w--o p

Policy 3813, for £1000. = Additions amount to £82 10s.
Total préminmg paid, £112--the bonus thus amounting to
seventy t cent of preminms paid.

Policy for €500. Bones additions, £61 ITs. &l
or nearty seventy per cent. of £91 2a 6d,, the amouut of
preminms paid.

Recitatiox as e Soneexper oF Pourores,

Forsarrender of Policics for the term of life, effected at
uniform premiums, and which have been three years' in
force, afetary of 40 per cent. on the amount of ordingry
premiugs received, will, at any time, be allo lmomides
the valge of vested Bomuses, where such have been fle-
clared. | An ohjection, often u against Life Assurance,
that thife is no certainty of valne being obtained, in the
event of surrender, is completely obviated.

AGENTS:
| Hamilton—J. D. PRINGLE.

Toronts—I, C. GILMOR.
| London—G. M. GUNN.

Kingston—J. V. NOEL.

" TENPERS

v\hl‘l!’l‘.lun the undersigned willl be received ustil
= neoa on

TUESPAY, THE 10TH MAY,

| FOR THE SUPRLY OF
700 BEDSTEADS,

With Hair Mattresses and Pillows, and stoaw Palinsses,
for the

TORONTO AND LONXDON LUNATIC ASYLUMS,

Full particulars as to conditions of tender, with speci-
fications, will le supplied on application to the Secretary
of the Department s

JOHAN CARLING,
Com. of Agricultare and Public Works.

DerAkrvexy or Pusric Wonrks, Oxrame,
April 19th, 1870 36-2t

! JOSEPH GOULD,

(SUCCESSOR TO GOULD & HILL)
IMPORTER OF TOR
CELEBRATED CHICKERING; STEINWAY,
AXD OTHER PIANOFORTES,
AXD THE WELL-ENOWN
MASON & HAMLIN CABINET ORGANS.

A15 GREAT ST. JAMES STREET, MONTREAL,

HERRICK & CROMBIE,
BANKERS, COMMISSION MERCHANTS,
AND GEXERAL AGENTS

Fob tiw Purchase and Sale of Manufactures, Produce,
Bank and other Stocks. &«

OTTAWA AND PEMNBROKE,
Commissions soliciled. Parliamentary business attended to

6. N, BERRICK 13 EUTARD §. CROMME.

i s
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Intercolonial Rallway.
Tﬂl Commissioners appointed to eonstruct the Inter-
colonial Railway give Public Notice that having an-
nulled the Contracts for Sections Nos. §, 6 and 7, they are
prepared to receive Tenders for re-letting the same.

Bection No. 5 is in the Province of Quebee, and extends
from the Easterly end of Section No. 2, forty miles east of
Riviere du Loup, to thé Sixtysixth mile post, near
Rimouski, a distance of about 26 miles.

Section No. 6 is in the Provinece of New Brunswick, and
extends from the Easterly end of Section No. 3, opposite
Dalhousie, to the west-side of the main Post Road, near
the forty-eighth mile post, Easterly from Jacquet River,
a distance of about 21 miles.

Section No 7 is in the Province of Nova Seotia, and ex-
tends from :he Southerly end of Section No. 4, near River
Philip, to Station O, (formerly Station Fifty,) at Folly
Lake, a distance of about 24 miles.

The Contracts for the above Sections to be completely
fisished and ready for laying the track by the 1st of July,
1871

The Commissioners also give public notice, that they
are prepared to receive Tenders for four further sections of
the line.

Section No. 17, will be in the Province of Quebee, afd ||

will extend from the Easterly end of Section No. 14, down
the Matapedia Valley, to Station No. 685, about one mile
above the bouadary line between the Counties of Rimnouski
and Bonaventure, a distance of about 20 miiles,

Section No. 18, will be in the Province of Quebec, and
will extend from the Easterly end of Section No. 17, down
the Matapedia Valley to Station No. 380, near Clark’s
Brook, a distauce of about 20 miles.

Section No. 19, will extend from the Easterly end of
Section No. 18, in the Province of Quebec, down the
Matapedia Valley to its mouth, and thence across the
River Restigouche to Station Ne. 370, at the Westerly end
of Bection No. 3, in the Province of New Brunswick, a
distance of about 0} miles, inclnding the bridge over the
River Restigouche.

Section No. 20, will be in the Provinee of New Bruns-
wick, and will extend from the Easterly end of Section
No. 10, in the Town cf Neweastle, on the Chaplin Island
road, thence 2rossing the North-west and South-west
branches of the River Miramichi, and terminating at Sta.
tion No. 320, about one mile and three quarters South of
the Bouth-west branch, a distance of about six miles, in-
cluding the bridges over the” branches of the River
Miramichi.

The Conitracts for Sections Nos. 17, 18, 19 and 20, to be
completely finished and ready for laying the track by the
first day of July, 1872, ' :

Plans and Profiles, with Specifications and terms of con-
ract for Section No, 7, will be exhibited at the office of the
Chief Engineer in Ottawa, and at the offices of the Com-
missioners in Toronto, Quebee, Rimouski, Dalhousie, New-
castle, St. John arvd Halifax, on and after Monday, the 11th
day of April next; for Bections Nos. 5 and 6 at the same
offices, ou and after Wednesday, the 20th April next, and
and for Sections Nos. 17, 18, 19 and 20, at the same offices
on and after Tuesday, the 10th day of May next.

Bealed tenders for Sections 5, 6 and 7 addressed to the
Cowmmissioners of the Intercolonial Railway, ard marked
“Tenders,” will be received at their office in Ottawa, up
to 7 o'clock p. m., on Satarday the 7th day of May next;
and for Sections Nos. 17, 18, 19 and 20, up to 7 o'clock
p. m., on Wednesday the 25th day of May next

Bureties for the completion of the contract uj{l be re-
quired to sign the Tender

A. WALSH,
ED. CHANDLER,
C. J. BRYDGES,

A. W, McLELAN,
} Commi
Cosissrowers’ Orrice, Np—
Ottawa, 24th March, 1870 834t
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f Mercantile.
Lyman & MeNab,
Importers of, and Wholesale Dealers in,
$HEAVY AND SHELF HA RDWARE,
Froxt STREET,
TORONTO ONTARIO;

J. B Boustead.

ROVISION and Commission Merchant.  Hops bought
and sold on Commission, Colborne St., Torohto.

Sessions, Turner & Cooper.

\ ANUFACTURERS, Lnporters and Whole sale Dealer
4 in Boots and Shoes, r,::\lhrr Findings, ete., '8 Wel-
on St West, Taronto, Ont i

p —

Parson Bros.,
l)l.'”lﬂl.l".('.\l Refinérs, and Wholesale dealers in Lamps,
Chimneys, ete. Waiervoms 51 Front St. Rellueyy cor.
Toronto,

Hiver and Don Sts.,

Childs & Mamilion.

‘[ANL'FA\‘TL‘RER& and Wholesale Dealers in Boots
- and Shoes, No. 7 Wellington Street East, Toronto,
tario. 28
L
: L Coffre & Co
YRODUCE and Commission Merchants, No. 2 Magning's
Block, Front St., Torento, Out. Advances injde on

onsignments of Produce.

E—

John Fisken & Co-
OCK OIL and Commission Merchants, Welljngion
Street East, Toronto, Ont,

Henry Langley,

RCHITECT AND CIVIL ENGINEER, Building Sur-
vevor and Yaluator. Office corner of King and b srdan
f1eets, Toronto )

Lyman & MeNab.
H VH“L}‘.NALI’. Hardware Merchants, Torouto, Outario.

H
ﬁ Totels.
R.;ll Motel,

VIHTBY. Ontario )
THOMAS WALKER, Pioprietor

i &% First Class Samplr Rooms attached.

[
!

Commercial Hotel,

SHAWA, Ontario.
b JAMES PRINGLE, Propiielm

Calsse’s Hotel,

i
! I)L’n:m;-umn;u, Ont.
TURVER & JEWETT, Propnetors.

| 7 : 7 llirol‘l House,

‘W'x_\'nsnn, Outario
ED. BARRETT, Proprietor

Alexander House,
PPOSITE G. W. Railway Depot, Sarnia, Ontario. A
' good Sanple Room, for Commercial Travellers. A first
lass Livery Btable counected with the House, Charges

oderate.
ANDREW ALEXANDER, Proprietor.

St. James' Hotel,
VICTORIA SQUARE, COR, GREAT ST. JAMES AT.,
MONTREAL
B, C. BIRNETT, « « « « « « PFProprictor.

Late of Burn ett Hownse, Kingsion. Ont.; and Woodruf
House, Watertown, N. Y.

| Ottawa

! I‘HIS Hotel being opposite Victoria Square, near the |

Grand Trunk Station, and Landing of Mail Line of

{Bteamers, and in thd immediate vicinity of Wholesale |

topping place in the city

Dominion Hall, Cornwall, Ont,
I B. McKENZIE, Proprietor. —This new, large, and
* Srst-class Hotel is serond to pone in the Province
,nmnm Sample Rooms for Comnfércial Trvell®es. 25

|
|

g —

b’

o

glnuu s, Ouests will find it the most pleasant and desirable |

|
|
|
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CANADA PERMANENT -
Building and Savimngs l.elelyf

Stock Capltal (paid up) . .o« 51,000,000
_Amu.-......--.."“

OFFICE MABONIC HALL, TORONTO STREET,

This Society will grant Boans to assist in purchasing
Real Estate, in Erecting Houses, and for other purposes,
mpon the following rednced terms:—

5 Yrans. 10 Yeass,
|

!

£9130 | S5
!f-&‘O; 138 40

Ths Monthly Instalments required
to pay a loan of §1,000 are......
Tne amount to be paid in each year

DO « i o600 e

The Instalmeuts cancel the debt, both principal and
interest.

Advances may be obtained for longer or shorter
than the above, and may be repaid by yearly or half-yearly
instalments, if desired,

Further information may be obtained at the Society's

Office. {
J. HERBERT MASON,
345t Secretary & Treasurer.

" DETROIT AND MILWAUKEE
' Rallroad Bends.

ISSUE OF JUKNE 30tw, 1566,

FOR SALE AT
BO CENTS ON THE DOLLAR,

fTu American Currency

WILKINS & CO.,,
Stock and Bond Brokems,
340t Detroit, Michigan.

TO GAS CONSUMERS.

Address,

REDUCTION

IN THE PRICE OF GAS.

HE Dircetors of the Consumers’ Gas Cocapany of
Toronto hereby give notice that for all wed from
and after the PBlst instant, a discount 0!5;:,“{« rent.
from the gross price of §1 per thousand will be
allowed, if paid by the 15th day of the month ; er, &
discount of 20 per cent. if paid by the end of the
in which the bills are dated, thus reducing the net
of gas, if paid within the fifteen days, to §2 per
thousand feet.
By order.
HENRY THOMPSON,
Manager.

| Consumers’ Gas Company,

Toronto, March 17, 1870, 344t

EXCHANGE BROKERS, Commission Merchants, and
Insurance Agents, Bell's Block, No. 2 Rideau Street,
Personal attention given to the C
Business, and the utinost promptuess by sales and returns
strictly observed. All needless expenses carefully avoided.
Consignments of Pork, Flour, Hams, Bacon, Li-
quors, and General Produce, solicited. Liberal advances
made in the usual form. Good references if required.

R. E. O'CONNOR. (33-1y) W. H. WALLER.

Scottish Imperial Insurance (‘o_-mv

CaritaL £1,000,000 STERLING.

HEAD OFFICE—GEORGE STREET, GLASGOW

CANADIAN HEAD OFFICE-MONTREAL.
No. 96 Sr. Fraxcis Xavies SteesT
H. J. JOHNSTON,
Sacretary and Gen t.

1. C. GILMOR,

20-1y Agent st Torouto
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Financial,

Camphell & Cassels,
J. CAMPBELL,) 92 King Street, Eadt, [W. G. CASSELS
TOROXNTO,

BANKERS AND BROKERS,
STERLING EXCHANGE, AMEHICAN CURRENCY,

BUNDS AND STOUKS, GOLD, SILVER, asp CANA
IMAN STOCKS AND SECURITIES,
BOUGHT AXD SOLD
Onpers Execvren Prowreriy ox Best Terus

Robert Beaty & Co.,
EXCHANGE OFFFICH
BANKERS, BROKERS, &«

3 Kise Sreezy East, orrosiTe TorosTo 8Sr., Tomoxto

Gold, Silver, Uncurrenl

])I'IL\I"I\ ON NEW YORK,
Lands, Houses, &,

money, Mortgages, Stocks,
hought and sokl at best rates.

or letter promptly attended to.
Iuterest paid on Deposits 18-3in

TORONTO SAVINGS BANK.

72 Cavreun STREET,

l)f POSITS received, from Twenty Cents upwards ; in
vested in Government and other first class secanties
Interest allowed at 5 and 6 per cent.

BANKS OF DEPOSIT :

OUntario Bank and Canadian Bank of Commence.

W. J. MACDONELL,
Joly Maxacun
“The Whithy Gazette,”
Has been recently
ENLARGED AND IMPROVED,

And is now

THE LARGEST NEWSPAPER PUBLISHED IN THE
COUNTY OF ONTARIO.

Having a large cire ulnlmn it is one of the best adver
tising mediums in the eonntry.

Wholesale Houses will find this a valuable mediam for
having their announcewents reach r- tail dealers
EO. H. HAN,
>y I'L-Mrr and Propriet
The st. Lawrence Glass Company
RE now manufacturing and have for sale
4 COAL BURNERS, various styles and sizes. LAMP

CHIMNEYS, of extra quality for ordinary Burners ; alse
for the *Comer" and ‘Sun’ Burners

Sets of Table Glassw wre, Hyacinth Glasses, Steam Gnage
Tabes, Glass Rods, &c., or any other article, made to
order, in White or Colored Glass

Kerosene Buraers, Collars and Sockets,
hand

Druggists’ Flint Glassware and’' Philosophical Instru-
ments, made to onder.

will be kept on

Orrice 388 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE
ly Secretiry
Brewn Brothers,
ACCOUNT-BOOK MANUFACTURERS

. Btationers, Book-Binders, Etc,

",,/ 68 King Street East, Toronto, Ont.

COOUNT Books for Banks, Insurance Companies

L Merchants, ete., made to order of the best materials
anl tor style, durability and cheapmess unsurpassed

A large stock of Acevunt-Books and General Stationery

constantly on hand, 3y

Books for Male.

GENTS MONETARY LIFE AND VALUATION
TABLES, W D. P. Fackies, Actnary. An invale-
1ble book for Life Agents Price $1.20
GRISWOLIYS HANDBOOK OF ADJUSTMENT OF FIRE
LOSSES. Price §2.
The above Works are for sale at the Offlce of Tn
piax Moserary Times, No. 00, Church Street, Toromto

Uaxa
loﬂol & ru-llh.
NTANTS, REAL ESTATE
AND VALUATORS,
48 ANxD 50 cunvren
TORONTO
B MORTON. T-1y J. LAMOKD SMIIH.

ACCOU AGENTS,

STREET,

Orders by Telegraph |

lgm’ Directory.

0“ EN MJRPRY, Insurgnce Agent and Commission
Merchaht, Trlr raph Bufilding, (basement) No. 20 St

I.I.lA\.!I IAG‘IMI. Official A-n‘m A Q
Fire and Life: Prov. Ina. of Canada, Fire

‘lfvn s Ins
nud arine, Travelers' of Hartford; Loans and Investments

¥ surance Company,

i !

effected, Galt, Ont,

onN Gll\ l\. General Agent for the Htna Life In-
of Hartford, Conn., for Weslern
urvnte Street, Toronte

Canada. ()'1".""

TFORGE A. YOUNG, Agent. Hamilton Branch, Royal

N Jnsurance Company, Firc and Life, cormer James and
M. lev k Streets
‘MIBALD MeRKEAND, Agent, Hnrﬁ--nl F*rn Ins.
Co., Home Ius. Co., of New Haven, Travelers’ Ins. Co.,
No. 11, James Street, Hamilton

P. PRINGLE, Ageat for North British apd Mercan
e tile Fire and Life ; Provineial, Fire and Marine ; Seot
tish Provincial, Life ; Btna, of Hartford, lnland Marine ;
"henix, Ocean Marine, Hamilton, Ont

“' F. FINDLAY, Accountant, Official Assignee, Agent
¢ for Mtoa Ins. Co. of Hartford ; London Assurance
Corporstion, and Edinburgh Life Assurance Company,

lhml.t- n

' w. “ILNO\, X‘udn' "e Commission Mere han' \g- nt
e fur the ** Etna” and “ Home"” Marine Iusurance Co's
of Conn., Hamiiton, Ontario

"I‘I.‘ AS DPREWRY, Money Broker, Agent London
and Lancashire Life Assuranee Company, Church Street,
near King Street, Toronto

“ ORGE GIRDLESTONE, Fire, Life, Marine, Acci-
N dent, and Stock Ingurance Agent, Windsor, Ontarip
Very best Companies represented

I N. GOOCH, Agent Life Association of Scotland,
® North British and Mercantile (Fire), and Montreal Ing'e
Comp'y (Marine), No, 32, Wellington Street East, Toronto

AMES FRASER, Agent Liverpool and London and

Globe and Briton Medical sl General Life Association,
& Sec'y Metropol'n Perni't Bldg. Soc’y, No. 5 King-st. West.
Torento

T. & W. PEANOUK, Fire apd Life Iusurance
We Agents, Parliamentary and Departmental Agents,
Mining Agents, and Exchange Brokers, Oftawa

ETER McCALLUM, Agent for the Lancashire Ins'e
Co.: Travelers lusumuace Co.; Hartford Fire Ins'e Co ;
Western Ins'e Co., of Taronto ; St. Catharines, Ont,

l.‘ B. BEDPDOME, Fire, Life, Marine and Accident
® Ins. Agent and Acjuster, Albion Bulldings, Londén,
Ont.  None but tha most religble Companies represented

e MILLAR, Agent Northern Fire Assurance Co
¢ of London, and the Reliance Life Assurance Co
Office, cor. Church and Colborne Streets, Torento, Ont

) K&, CLARKE, Exchange Broker, Agent fot Northern
¢ Ass. Co. Provincial (Fire and Marine,) Canada Life ;
Steamship and Western R. R. Ticket Office, London, Out
"APDELL & GINN, lln‘\- rial Fire Ins.'Co., London
Assurance Corporation, Ztna Fire Ins. Co,, lhrﬂurl
British Awm. Au Co., and Secottish Prev'l Ass. Co. (Life),
T1H-~t Street, London, Ont
B. BURRITT, Ins. and Real Sstate Agent; Clerk
* Division Court. Debts Collected; Money to Loan,
and Invested, &e., &e.; Stratford, Ont

‘ B. ROBLIN, Agent Western, Provincial, Beaver,
¢ Citizens’, and Star Ins. Companies ; also Valuator for
the Trust and Loan Co. of Upper Canada.  Belleville, Ont

ONN AGNEW, Agent for Royal, Imperial, North Bri

tish, Home, and Provincial Fire Ins. Cos.; Scottish
Provincial Ins, Co.; also for the Colonial Securities Co
Whithy, Ont

ONYN BITLER, Agrat for Queen Ins. Co., Hartford
Ins. Co., Western Ins. Co., and Travelers' Life and A«
dent Ins. Co, Victoria fall, Cobourg, Ont

l{ M. O'HARA, Agents for Western Ams. Co.,
* Hartford Ins. Co., Travelers” Life and Accident Ins
Bowmanville, Ont

Co., and Canada Life Ins. Co

HOMAS CHRISTIE, Agent Liverpool and London
and Globe, N. B. and Mercantile, Dritish America,
Proviueial, and Gore Matual Ins. Cos. ;. Official Assiguee
House and Land Agent ; debds collected  Bowmanville, O

‘ €. BUCK. Agent for Howe Fire Insurance, Canada
¢ Life, and Cansda Permanent Building and Savings
Society, Caledonia, Ont. 1-y

'rllM CARLISLE, Agent fv r Standard Life, Western
Marige, and \hgun trict Mutua! Pire [surance
Caxopany, Dungvills, Ont. 15
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Hnsurance.

THE OONII'.C'I'ICI'I‘
Mutual Life Insurance Company,
or Hanrronn, CoxyecTicrT.

Assets 927,506,479 B
Surys lut (mnpcun Re Imunm I-y \'.

al Sumlard‘ oo 0671575 =
Incomé for. 1889 . S9875 B
Total Death Claims pdd o date.. . 506 08T 00

Total Surplus: Premiup » retarned to li;
Asured todate.. .. ......coon0 sennnas 6,755,080 00

.l\'l.ﬂ‘. PAY \.I.l IN 1870, $2.300.0001
TOTAL AMOUNT INSURED, OVER £177,000,000 !!

This Company is PURELY MUTUAL, there being no
Stockholders to absorbany portion of its fands, its surples
belonging wholly to its members, and being equitably l'-
portioged among them in annual dividends or returns of
surplug prem fums

In comparison with other Ameriean Life Compahies, the
CONNECTICUT MUTUAL has eonducted its business st
a lowet average rate of expenses: its claims by death have
awyuﬁ-l Jess, in propartion, than those of any other Com.
pany having a sufficient extent of business to test the law
of mortality; and

Its Assets have been niniformly invested at a net rate of
interest exceeding that realized by any similar institution.

The necossary result of this economy in management,
careful selection of lives, and highly itetive invest-
ments, hag been that the CONNECTICUT MUTUAL has
afforded indurance to itk members at 4 L¥SS AVERAGE CONT,
than ahy other Company

Ratio of Expenses of Matagement to Total Receipls
1869, £.89 per cent,

Its hvntn.-m- are scurely and l-mﬂuldy made, and
contain no Commuted Commissions, Fancy Stocks, Personal
Seccurities, nor any imaginary or Unrealiced Assets.

Beyond doubt, the CONNECTICUT MUTUAL is the
Strongest Life Insurance Company in the world: its ratio
of Asscts to Liabilitics, as upasured by the New York
Legal Btapidard, is §155 .50 per'@100; and it grants all de-
sirable forms «f Insurance upon Strictly Equitable Terms,
and at the CHEAFEST ANTAINABLE RATES OF COST.

Z PRESTON, W. 8. OLMSTED,

Vice-President,
EDWIN W, BRYANT, Actuwy.

Mevicar Rereners;
H. H. WRIGHT, ¥.D.; J. WIDMER ROLPH, M.D,
HALDAN & O'LOANE,

Assistant Managers.
Orricy No. 33 Kixo Staesr Easr, Tonosvo.

Edinburgh Life Assurance Compan).

POUNNED 1828,

ANOUNT OF CUMULATED AND IAVESTED FUNLDA,

OVER ONE MLLLION STERLING

neaw orvice—-EDINBURGH.

Prisipeat—The RE, Hon. the Earl of Haldington,
Maxaoen- D, Maciagan Eaq,

Becpkrany —John Craig, Esqg

CANADIAN OFFICE ESTABLISHED 55
WELLINGTOX ST, TORONTO.

CANADIAN BOARD -Hon. John Hillyard Cameron
M.P., Chairman. J. W, Gamble, Esq., L. Moffatt, ’
Hon. J. B. Roblnson, C. J. Camphell, Esq lmﬂ
Higgihs, Secretary.

IE LONG STANDING of this Ofce, the cane fxer

clsed in the selection of 1ives, the exreNr «f the
CoupAxy's resounces, and the pcosony with which the
WHOLE ArFains are -un-.ml REXDER THE SBCU RITY,
UNQUESTIONABLE.

Prospectuses, Tables of Rates, and also the Axsva
Reroftr, containing the Barasce Sweer, and giving lus
tratiohs of the Company s Bonus System and all informa-
tion o the suly ect of Life Assurance may be had on ap-
plication at any of the Company’'s Agencies throughout
Canacd

DAVID HIGGINS

3 -3mTs Secrelary.
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Seap & Candles. ' He per gal
P. Crawford & Co.'s § ¢ 8 M v
Imperial. 0074 008 J. Robin & Co.'s *
Golden Bar ® 07 007} Otard, Dupuy & C
Silver Bar.. 00T 007 Brandy, cas
Crown ...... 005 005 Brandy )
¥o 1 ... 003} 00 w f
Candies y 00 o1l Cor i
O R
Wines, Ligquaoers, Malt. .
&e. Tod:!
41le
S Seoteh
English, per doz. grt - 39 .' 40 Irish—K . s
Gainnes Dablort 22 235 : -
Pare Jamaica Ram 150 285 Wool
De Kuyper's H Gis 166 16 Pleéee, Ib. .
Boot O T 19 20 Palled *
Furs.
- = Bear
Urecn, casds veeenl 400 499 :
% " 2 aw eaver, ¥H
Booth's Old Tos, ¢ 157 Goo§ oooven )
Wines Fis
Port, common 07 1% Mar
fine oid 200 40 Mink
Sherry, common 07 150 O
. mwedia 170 158 S1 I
old pale or golden 250 40" Fox

INNSURANCE

00w

0w
0 00

R

0o
)
0 %
L)
0w

COMIPANIE~

Exormss. — Quotations on the I M
a4 =
No Last Di Bhaans ol —— £ J=
Shares.  vidend % e :.’
s Briton Med ' 1 Life 10 2
) 000 o} Commer'l Us | aed Ma W 5

24,000 ) City of Glasgoy 25 |
,000 ) Edinburgh Li 100 | 15

400,00 5 European Life and G ' . 24 11
,000 Guardian 10 50

24000 £+ sh. ! Imperial Fir WO 5

7,500 10 Imperial Lif . W )
100,000 10 Lancash Fire and Life 2¢ g
14,000 11 Life Association of Scotland 0 7
35,802 30 London Assuramce Corporat ) 5 12§
10,000 5 London and Laneas R | 10 |
87,504 20 Liverp'l & London & Globe F. & L.’ 20 2
20,000) 3 National Union Life 5 1
20,000 154 Northern Fire and Life ‘ 100 3
40,000 16 North British and Mercantil 50 61
40 000 10 Ocean Marine o» 25 5
Pheenix
Jeet 1 { 10 1
Royal 0 3
Scottis ial Fire a Lile 50 24
Standand Lif 50 12
! Star .
{ ar | 2 1}
A A AN

8,000 4-6m British Awerica Fir nd M $51 s

2,500 5 Canada Life .

4,000 12 Montreal Assuran £50 £

10,000 ' Nome. o Provincial Fire and Marine ol | $11

None Quebec Fire o 0 | 32§
7 . Ma e ‘ 100 40
10,000 Western Assuran 40 )
AMERICAN
When No. of Last D Parva
IS . N f( pany {8 of
15 1,500 ¥ 2 Lif Hart §100
1819 woo ) Etha Fire f Hart 100
1810 10,000 10 Hartf H 1 LU 60
1850 10,000 Home, of N 3 w Ha Ut 100
’ ’!"”‘ ! ] ™ | kA t ‘]
M
IRATLW AN Sha's 1 Apr 1
* Lt A
!

Montreal and Chamnpla i 010
e der Pre $ 95
wndd T 10 16
Do Eq.G. M. B 1 ¢ 1 0¢
D First Pre hee
Do Ne wl Pref. Bonds 10
Do Third Pref. Stoek, § 1 :

D Fi r N
1 A3 )
i nw i . T
)] 2 I | R 5
2 4 Pr S0

Nort Canada . }

EXCHANMNME M

Bank ] lon, lays — —
Sight or 75 days date 3 ) ) !

Private d oo TR | RT

Bank New York loj 1N 10 104

Private d o 11 11} 104 11

Gold Drafts do vove I par } dis. |

rican S.lver

An

STOCIK A

ND B3OND REPORT.

CLOSING PRICES

- = 1Dy
NAME = - . ; -
s 3 6 Dividend Day ; ata, M |!‘-‘1.Juelo«,"
- R April 19,/ Apwil 18 [April 16
BANKS i
British North America bi July and Ja 1064167 10641069
anad of ¢ A ‘ I & i 113 114 (113 1184
City Ba Montreal > ; un ' -, W w0
Du’ Per ¢ | 1M 54104 1083104 1&\&
East Towns . 1dul 108 104 1108 yosd
Goré y N € 1da S W 9 '
Jacqr Cartier 50 Al 4 1Jdum 1004110 108110 o8I0
Mechanics’ Bank e 4 L dov,, 91 92  bks cled bks clsd
Merchants’ Bank Canada . ! Tdan,, 110 11§ 110111 110 1204
Molson's Bank : 1 Apr %N W OB W N e
Montreal 1 Jume 106 166} 167 147} 108 167
Nztionale 4 1 Nov ks clsd bks clsd bk clsd
Niagara District T 4 1 Jan a 1
Outario Bank ? 40 A 4 1 Ju 103004 | 1037104} 1054104
Quebe Bank ’ 1im 1 June 1045105 11034106 104 104}
Reyal Canadian 50! ¢ None. | 1 Jan G35 64 62§ 64} 63 G4
Furonto 104 i 1 dan, 155 1135 136 14 185
Union Bank ) s 1 Jan., | 1064107 |106]107} /1061078
¢z 7 a3
A 132 152§ .
AlL' 71 4 T2} & N
i N
Freehold Building Society.... | 109 Al 122§ 123| ...
Ha ton 41 ! !
H 2 ( o W
Huron & K An N Al 4 ot eq 115 115§
Mont ¢l £ 008.00
1 401 Al ! 149 152 150 152 150 150}
h 3 ‘ot 196 W7 ho oo
D City Gas U " 4 4 I1SMar. 158¢) 1474 150 148 150
Do. City Pass. R,. Co 50, * 2 doood 1114 g
Quebec Gas ¢ 1 pany Wi Al 4 1 Mur., | Sep . > 120 121
Quebec Street R R 50| 25 3 ‘ot 85 90
Richelicn Navigation ¢ 100, Al - 1 Jan., 1July 1324135 133 135
St. Lawre e Glass Company 1% ’ ¥ & "
St Lawrence Tow Boat ¢ '8 Feh i N B
Tor't msumers’ Gas Co M 1 My AuMarFe 114 114§ 118§ 14
Ut Building Soeiety 50 . S 1 1k - oo
Wes ( Dldg-Soc'y 0 e 13 1235 L  ecse
— = 3 ——_ —
Yorouto Montreal. ' Quebec
|
1S ' - _'
madia Deb ] g descess | 104 1044 104 104) 104 MM
D d 59 ct r., 188 N ™ 9 M B
D d § Qo. stg, 18 Boeens Vi 95 v D.'.zj Hz ws
D 1 7 ) 1 . . ‘ o SPine
8p 1878 « ol & 1081 100 108 108 108} 108}
D n Bonds ° b ob Py 108 ]uyt ! bic, !
Ha { ] ation |
Moutreal H Ay 4
D ¥ de .
I 1 6y d 1835 » 105 14 1024 104§
D Corporation, ¢ ¥ ¢. 1891 } 9 10 08y v " 1%
D T stock . : 14f 115 | 14 115 113 1153
Do Water Works, 6 W e, stg 155 oo s e w 1N . » d
OMtawa City 6 @ | S < ww do
uebec Harb ,iP e d 1SS dee o
. D VT d d e 65 o
D $ 188 e 65 0
| ( TP« 1) 'y 100
D 7T d 8 e .e
D T 4o, 54 ] 190
- r Works 6 ¥ FOENE . ; guiascodinrdil | 91 »”
D 3 do 1} de i
Tor jon, t e "W 2
Kingston City 18 9} 95
L vy D R L L L L -
PIRRODUCE —Comparative Priges 1 Toronto Market
187 1570 1568
Wens A DN
] Ap April 22
X\ ot ¥ X 4 1 8 P 1 =
N % 0 87 [ 09 1 6 1 &7
ey ) ' R 11 135 1 45
0 M 0 35 L33 0 .38 L o5
- ‘ ) 0w oD 078 083 v S8
No.18 8 35 'y 410 715 T2
¥ } @ ‘4§ 0 " 400 40 42 T TS
Ex A1 4 2 41 ‘i 2 'y 450 7 i®
tmeal $ 00 2 5 ) 875 6 U
Pork, Mess | ) 2450 124 0 60 %80 20 MO0 21
Butter b 0 15 0174 0 14 mwiolB o2 015 o2
Hides, grees bs & T s TW oW T & 7T
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Fnsurance. ', Fnsurnner.
& - —— B et I = ———— e
i The Canada Insurance Unon. !  Lomdon and Lameashire Life Assuramee
3] . }; Company.
s OCEAN MARINE, ' APITAL ; .. £1,000,000 Stg.
3 » Ly « f ( oli
] Comprising the f:-llowing lnnmcc (.omp.mu Incor ;b U",l.?dh,;.‘l',:tu"f . u". o wpts dbrg) s unw_ 000
4 3 o i . DIRECTORS IN LONDON—~HEAD Orrice.
g ! THE BRITISH AMERICA ASSSURANCE CO. . 'W. Russell, Esq., M.P. (Chairman of the National Dis-
b | THE MONTREAL ASSURANCE COMPANY count Cémpany.)
i . . Alderman Hale (ex-Lord Mayor of London.)
8 1 THE WESTERN ASSURANCE COMPANY, - H. Mackenzie, Esq., 79 Old Broad Street.
g ! J r. Alderman lein (l’n psident G. W. Railway of Canada)
- {Lightly Simpson, Esq., Gower Street, Bedford Square,
A UXION OF CNDERWRITERS I'hmuu Stenhouse, L‘q Merchant.

CANADA BOARD--MONTREAL.
m. Workman, Esq. (President City Bank).

WILL RECEIVE APPLICATIONS FOR

v lex. M. Delule. Esq. (Collector of Customs). -
! SEEAS FROIEE IpoTDaEeR, ,ouis Beandry (Managing Director of Montreal City’ Gas
E AND_ISSUR |: Company.)
£ BINDING POLICIES Phnm'n & Acruary :—Wm, Palin Clirehugh, Esq., F.LA.
4 On HULLS, FREIGHT & CARGOES. 1118 Company transacts e\u:y deseription of Life Insu-
3 & osdes rance on favorable terms.
i I poshh b ‘:‘;‘w&:‘:&m' Britain, & option ji ’ Policies issued on the Limited Payment and Endowment

ans ; and ene-half the Premium loaned at 5 per cent. per
|| nuun. :
A specigl reduced Table of Premiums,
Mlergymen,’ has been adopted, copies of which can be had

JOHN RHYNAS, Arrorssy,

CoMMERCIAL CHAMBERS,

ap plicable to

""""8""“"!!‘

* ! application. THOMAS SIMPSON,
86 S1. Fravgoms Xavier Staxer, IFTHOMAS DREWRY, General Agent, Montreal.
29-&! HOVTREAL | Agent, 'l‘urunm 12-1y
i = e e onte oy S —
HE e Ontario Mutual Fire Insurance Co .
g 7 Pheenix Mataal Life Insarance ('o-n-y.
oY | é HARTFORD, CONNECTICUT. H HEAD OFFICE.. ..LONDON, ONT.
e | _— i \ P
4 Ei ;’ ‘ A0S NI oiop v sonbssancasse .. 85,000,000, " HIS Company is established for the Insurai ce of Dwell
e F LW | | ing-houses and non-hazardous property in Cities
F i <% | Fowns, Villages, and Country.
# Issurs POLICIES or ALL KiINDS, '?‘em-hmhuul for Insurance made through dny of the
. ‘.- cither on the “Hawr-Nots” or “ AL CA-II':':,{'LH]‘, 8. McBRIDE, President.
] * \llLS JUH\S‘)\ \k' retary-d'reasurer. 16
AND DIVIDES ALL THE i’

PROFITS ANNUALLY AMONGST THE INSURED. !n

ANGUS R. BETHUNE,
Gex. Acext, MoxTrEAL
GEO. B. HOLLAND,
Aonxt, Tonoxto, AND
INSPECTOR OF AGENCIES,

i ES/(Z&/IJ/I

o {CAPITAL.....
GOOD ACTIVE MEN WANTED
to act as Agents in unrepresented locdlities. '

H a"nle £6 5s. Btg. paid Shares of this C ompany are no
being over TWO HUNDRED PER CENT. PREMIUM
is old established and undoubted Company insure

.£2,000,000 Stg.

R S R

S&" APPLY AS ABOVR
28-1y

Phenix Fire Assurance Company
LOMBARD ST. AND CHARING CROSS,
LONDON, ENG.

LIFE DEPARTMENT.

Ninety per cent. of the whole Profits is divided among
assured on the participating scale

ery five years.

Policies are indisputable.a.ter having been five years in

.asurances effected in all parts of the World Profits divided

| ent, on most favorable terms,

T‘ GENERAL AGENTS, CANADA
ithe

ey

]

Claims paid

ks

T e ——
———

\\\\lAI REVESUE (1868).....:..

Hnsurance.

! luu-u l-ml Insurance Company.
Hzap Orrice .. seaees .. BrLieviLLe, ONtanio

HIS Company grants Insurances into two branches, viz ¢
A Farm Branch, and Non-hazardous Town and Vi
lage Branch-—and members of one branch net liable for
losses in the other branch, and the working expenses
portioned according to the amount of business t
each branch.
MACKENZIE BOWELL, M.P., President.
Dr: GEO. H. BOULTER, M.P.P., Vice-President
JAMES H. PECK, Secretary -Treasurer.
MERCHANTS’ BANK, Bankers.
First-class infiuential Agents wanted, East and W
to whom exclusive country will be assigned, and
Commissions allowed. Good testimenials and
will be required. - Applications will be received, accom-
panied with good testimouials, by
JAMES H. PECK, m
30-t1 Belleville, Ount

| Etna Life Insurance Company,
0k
HARTFORD, CONNECTICUT.

’l‘llh’ ETNA is not surpassed in economical management
in financial ability; in complete suecess, in absolute
sceurity, by any eompany in the world.

Its valnable features
LOW CASH RATES
ANNUAL DIVIDENDS, JUST NOT:FORFEITURE SYSTEM,
Commend themselves to those deésiring Insurance in any

form
JOHN 0 \R"ls,

No. 1 anuntu M Torouto,

R ——

(ORTH BRITISH AND \IH{L ANTILE \bSlJl{ANCF COMPANY.

ed 1809.

Investip Fuxps . £2,838,118 18s. 8d Stg.
.£801,806 12s. 9d.

w quoted on the London Stock Exchange at £21 10w, Stg.,
all desirable risks, whether in the LIFE or FIRE Depart-

MACDOUGALL & DAVIDSON.

FIRE DEPARTMENT.

All descriptions of property insured at the lowest cur-
rent rates, with especially liberal terrus for insursnces
upon Dwelling-bouses and Household Furniture,

Produce, and short period Risks generally, dealt with

DIRECTORS:
DAVID TORRANCE, s (D. Torrance
4 GEOKRGE MOFFATT, (Gillespie, Moffatt
ALEXANDER IORI(H Esq, M.P.,
Sir G. E. CARTIER, M. l’ Anuter of
PETER REDPATH, Esq., (J. Redpath &
J. H. R. MOLSON, Esq., (J. H. R. Mol
Selwcitors—Messrs. TORRANCE & M
Nedigol Oficer—R. PALMER HOWARD,
Seoretary—P. WARDLAW.

~JAMES B. M. CHIPMAN.
LLINGTON STREET yT.

Assurance effected, ac
various convenient modes (
securing this desirable pro

JAMES FRASER, Es«

T. W. MED
WILLIAM HO

z
-_—
F.
- :
W S .

Inspector of A
Tenonte Orror—Ne, 32

|
# BR.N. COOCH, Ageut | 1y

i
:

{ IRE INSURANCE Risks

F. A. BALL, Esq

4 » ¥ o4 . . > - orce,
WiTH FPROMTITUDE and LIBERALITY. {§ Prospectuses and Tables of Rates can be obtained from | Specially.
MOFFPATT, MURRAY & BEATTIE j[tbe Agent, . Astly to : -
!._ Agents for Toronto, I H. L. HIME, R. N. GOOCH,
: -1y 36 Yonge Street. 1116-6m No. 6 Wellington Street East. | 32 Wellington Strest East
i - . . ¥ —
. ]
5 ’Q 1O 1 - -
i : LIFE ASSOCIATION OF sifo’I‘IJ‘.\NI), THE LIVERPOOL AND LONDON AND GLOEE
:" % ! INSURANCE COMPANY.
i : Invested Funds Upwards of £1,000,080 Sterling. e
80 5 Capital, Surplus and Reserved Funds .. $17,006,026.
7 H THIB Institution differs from other Life Offces, in that the Boxusks rrox ProriTs Life Reserve Fund.... L I . $9,8685,100.
i are applied on a special system for the Puh-) holder’s flersonal benetit and enjoy- Daily Cash Receipts $20,000.
¢ ment du ?l‘th' own lifetime, with the option of large as additions to the sam ally oipts .......... X
: assured. e Policy-holder thus obtains a hxn-lm tilln of present outlay, or a =
i provision for old age of a most important affdunt in dpe cash payment, or a life Pirecctors in Canada:
3 | annuity, without :ny expense or outluy whatever beyolpl the ordinary Assuiance T. B. ANDERSON, Esq., Chairman (President Bank of Montreal),
P{;mium for the Sum Assured, which remains intact fdf Poli y-holders’ heirs, or HENRY STARNES, ""l , Deputy Chairman (Manager Ontario Bink
other purposes. E. H. KING, Esq., ((.eun ral Manager Bank of Montreal).
& o S i HENRY CHAPMAN, Esq.. Merchant.
CANADA—MONTREAL—Prace I’ Ay .s. THOS \('u.lunl', IL\, N -

takon moderate rates, and every description of Life
wding to the Company’s pubn-hed Tables, which
applicable alike to business men and heads of families) of
tection

1., Ageut Fire Department, 5 King stréet West, Torouto.
THOMAS BRIGGS Esq, Agent, Kingsto

, Inspector of Agencies, Fire Branth.

LEY, Eaq., Inspecior of Agencies, Life Branch.

PE. Agent Life Department, 18 King Street East

G. F C. SMITH,
Chief Agent for the Dowinion
Montre

T W —.
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Briton Medieal n-d Gencrnl Life
Assoclation,

!
with which is united the {
BRITANNIA LIFE ASSURANCE COMPANY. }
|

Capital and Invested Funds.. ... .o... £750,000 Stérling

AxxvaL Ixcomk, £220,000 Src.
Yearly increasing at the rate of a._,.mn Sterling
‘ME rtant and peculiar feature originally utro-
du«rd y this Company, in .a\phing the periodical
Bonum s0 as to make Policles payable during life, without
any Mgh-r rate of premiums being charfed, has caused
the success of the Brivoy MEpical axp GeveraL ln be
almost unparalleled in the history of Life Assurance. Life
Policies on the Profit Seale become pa yable during the lifetime
the Asswred, thus véhdering a Policy of Assuronce o
means of subsistence in old age, as well as a protection for a
amily, and a more valuable security to cre ditors in the
veut of early death; and effectually meeting the often
urged ohjection, that persons do not themselves reap the
).enetit of their own prudence and fosethought
No extra charge made to members of Volunteer Corps
or services within the British Provinces

& Toroxto Aaxxcy, 5 Kive Sr. Wesr
Oct 17— 9-1yr JAMES FRASER, Agpent

FIRE AND l\!l\ll ASSURANCE,

T‘r.l'“hi‘-e'lﬂ
ASSURANCE COMPANY

MEAD OFFICE !
CORNER OF CHURCH AND COURT STREETS,

| Hou, John

!mnm. :

Rellance Mutual l.ll’t Assurance lodeu
Or Lowvox, Excraxp. Established 1840,

Head Office for un—bx_unininn of Canada:
181 ST. JAMES STREET, MONTREAL
Dingc rnux -Walter Shanly, Esq., M.P. : Duncan Mae-
donald, 5 Major T. E. (‘.xmlhel c.B, St Hilaire: the
i

amilton, Hawkesbury
Resipext Secrervary--James Grant,

Net Assets, as at Slst Dec. 1888.. .. ...
Net Liabilities, do do. lﬁ,‘”
Surplus. 56,005 00

Prospectuses, &¢ .. can be had on am»“- cation at the Head

Office, or at any of the Agencies

JAS. GRANT, Resident Secretary.
Aaxxrs:—Taronto, W. H. Miller, Esq., Merchant
Hnmlnnn J. R. Maaro, }.-q . An.umtant

The Gore District Mutual Fire Insurance
Company

RANTS INSURANCES on all description of Propert

against Loss or Damage by FIRE. It is the only Mu-
tual Fire Iusurance Company which assesses its Policies
yearly from their respective dates ; and the average yearly
cost of insurance in it, for the past three and a half years,
has been nearly TWENTY CENTS IN THE DOLLAR
less than what it would have Leen in an ordinary Pro-

prietary Company.
THOS. M. SINONS,
Secretary & Treasurer
ROBT, McLEAN,
Inspector of Agencies.
Galt, 25th Nov., 1508 15-1y

Canada Life Assurance CTompany.

TORONTO

BOARD OF DIRECTION

Hon. G. W._ Allan, ML.C, A. Joseph, Eaq ,
George J Boyd, Esq , Peter Paterson, Esq., |
Hon. W, Cayley,

Peleg Howl jand, Esg E.H. Rutherford Esq ,

4 -
Thowmas C, Street, E«q.
Governor:
Groror Pxrcivar Rivovry, Esq.
Deputy Governor :
Peran Parznsos, Esq,
Marine Inspector:

Fire Inspector:
Carr. R CovnxgexN

E. Rosy U'Briex.
Insurances granted om all descriptions of property
against loss and daniage by fire and the perils uf iuland

navigation
Agencies established in the princi)

ports of shipment throughont the Province,
THOS. WM BIRCH \I l

2B-1y

Canada Farmers' Mutual Insurance Company.

s
HEAD OFFICE, HAMILTON, ONTARIO,

].\'Sl'Rl only Farm Property, Comtry Churches, School
Houses, and iselsted Private Houses
eveutleelt yYears in operation,
) THOMAS STOCK
President

RICHARD P. STREET,
Secretary and Treasarer o
HOME DISTRICT
Yutunal Fire I---r--cr Company.

) fiies North- West ¥ or. )'m://' & Adelnide Streels, | W

TORONTO. - (Upr Stains, )
l.\.\l'llliﬂ Dwellng Houses, Stures, Werehouse s, Mer-
chandise, Furniture, &
PrestoeNT - The Hon. J. McMURRICH
Yicen-Prestoest JOHN BURNS, Esq
JOHN RAINS, Secretary.
Davieo Waanr, Esaq., Hawmilton; Fraxcs
Barrie? Messrs., Ginns & Bro,, Oshawa
8-y

AGENTS
vexa, B,

The Orient Mutual Insurance Coimpan)
NEW YORK.
I‘HI\ Company bave made arrangeiucnts to issue, when
desired, Policies apd Certiflcates payable in Loxpox
and Liverpoor, at the Counting Roosus of Messrs. DraXE,
Rizisworr & Cuux\z
EVGENE DUTILH, President
ALFRED OUDEN, Vice-President
CHARLES IRVING, Secretary
The wndersigned coutinnes to receive applications for
open and Spectul Pulicies, aud to rllwt insrances on
\hqn Cargoes, and Freightd, with above well-known
Company, payah lo- in Gold or Canatian Funds
HMENRY MoKAY, No. 1 Marchants” Ex hlw

Moatseal, 1st Feb,, 1870 -1y

|THE RECENT FAILURES

|

G P. Ridout, Baq., |
|

in all Companies, the Directors of the

‘bn\a published a Report, and net valuation, of all its

} connected with it, the
| late Insurance Commissioner for the

ipal ecities, towna)and |

Has been

B*TABI ISHED 1847

OF TWO OF THE LARGEST
ENGLISH ASSURANCK OFFICES,

naturally eausing much suxiety in the minds of Assurers

CANADA LWE

policy and anuuity obligations, by an Actuary totally un-
Y-m EBrizuw Wriant, of Boston,

tate of “Ml‘hu-
scts
It is I-rh sved that such a volantary submission of the
Company’s position to an eminent an« !.m roly independent
Actuary of the Hon. Evizor Wricnt's well known high
character, aud professional skill, will add te that public
satisfaction and confidence which the Canada Life Com
pany. enjoys
Copies of Me. Wraout's Roport may be bad at the Head
Offce, or at any of the Agencies throughout the Dominion
Persons who may be sssmied in the Companies whose
condition is unsatisfactory, desiring to join the Canada
Life, will be dealt with upon such terms as are reason-
| abie and fair,
Heap Ornice, 1x Havrrox, Oxr
A. G. RAMSAY, Manager,
E. BRADBURNE, Esq.,
Toreuto Street

|

Agent in Torento,
May 25, iy
Queen Fire and Life Insarance Company,
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS

on the most favorable terms.

| LIFE RISKS

| Will be taken on ‘terms that will compare favorably with
other Couipanies

I CAPITAL, . - - 2,000,000 Mg

|  Caxapa Braxca Orrics—-Exchange Buildiugs, Moutreal

Resideut Becretary and General Agent,
A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants' Kxchange, Moutreal

Wx. Rowraxp, Agent, Toronto. 11y

THE AGRICULTURAL
Mutual Assarance Asseciation of Canada.

Heap Orrics Losvox, Oxy

A purely Farmers” C
ment of Canad

Jnpany Licensed Wy the Governs

$230,143 82
56,000 (%

0,592 W

sre dangerous than

Capital, 15t Janwary, 1569

Cash and Cash [tems er

No. of Policies in force

FIYHIS Company insures nothing n
Farm ]u perty.  Its rates are as low as any welles

tablished Company iu the Dominion, and lower than u..m
of & great many. It is largely patronised, and coutinues
te grow in public Tav

| For Insurance, apply M any of the Agesis or sddress

lmtxm.

The 'l‘crloo (“t ty Mutual Fire Insurance

Heap Orrice : Wnuwo, OxTARIO.
ESTABLISHED 1s63.

IE basiness of Company is divided into three
scparate and distiet branches, the

| VILLAGE, FARM, AND MASNUFACTURES,

Each Branch wi.‘lt‘u‘l losses and it just pm

of the managing expenses of the Company. ~
C M. Taviow, See. | J.W_Wairnex, M.D., Pres. .
3 J "" ".‘ llll'“ tor 15-vr .
l.n-cn-llre l-o-r.-eo Coempany.
CAPITAL, - .- . . £2,000.000 Sterlin g

FIRE RISKS

Taken at regsondble rates of premium, sad
ALL LOSSES EETTLED PROMPTLY,
By the undersigned, without reference elsewhere.

8. C. DUNCAN-CLARK & 0.,
@eneral Agents for Ontario,
251\ N. W, (‘t ~fim¢l(huhh sts., Tou.ltﬂ.

Wenfcrl A-l-rlnce Company,

nmtmurw 1851.

APITAL, ... $400,000.
- 'Illl‘ AND MARINE.
HEAD OFFICE..|...5. ... . TORONTO, ONTARIO,

Hon. JNO. McMURRICH, President.

CHARLES MAGRATH, Vice-President.
DIRBCTORS, i

JAMES MICHIE, Esq. NOAH BARNHART, l-q

JOHN FISKEN, Bsq. ROBERT BEATY,

A M. SMITH, WM. GOODERHAM, Jr., Beq

JANES 'G. HARPER, Ksg

B. HALDAN, Secrvtary

J. MAUG A\ Ju , Assistant Secretary.
WM. BL IQHT Fire Inspector.

Carr J. T. DOUGLAS, Marine Inspector,,
JAMES PRINGLE, General Ageut,

Insurances effected at the lowest current rates om
Buildings, Merchandiz®, and other property, against los s

ur damage by fire
On Hull, Carge and 'rrl ¢ht against the perils of Inlan d

\-ngnuun

On Cargo Risks witiithe Maritime Provinees Ly sall or
eaw. >
On Cargoes by steamiérs to and from British Porta

The Victoria Mutual
FIRE INSURANCE COMPANY OF CANADA

Inowres ouly Nen-Happrdows Pioperty, af Low Rotes.
BUSINESS STRICTLY NUTUAL

GEORGE] i'qu, President.
W. D. BOOKER, Secreiary.

HuaDd OFFICE . .ope b roiee ve ..Hamivrox, Oxrante
AII 1o-lyr
lollro.l Aoa-rn-ec Compan
(MARINE).
INCORPORATED 1840
Catmpaly . J.ohe Bl ol iaiveeinhalis $300,000

INvEsTED FUNDS (approximately).. 400,000
HEAD OFRICE ... L MONTREAL .
Braxcu Ortice—82 Wellington Street, Torcnto
Consulting Inspector, . Carr. A. Tavion,
Marine Ifspector LCarr. P JAL‘I!AI.
Local Secrdary dnd Agent R. N. Gooon,

Iuland Navigativn, algo Ocean Risks (to and from Ports o
Gre u unum) cuv ru-l at n.od.nu nm 34-6m

Imperial rln Insurance Company
OF LONDON
No.1 Orn Broan Sraeer, Axd 16 Pate Mare
ESTABLISHED 1s0s.
Canada Genaral Agendy,
RINTOUL BROS,,

24 St Sacmseut Street,

JAMES E sul’nl Agent.
Toruntd, Coruer Chure h and Colborne Streets

m—— e —
PUBLISHED AT THE l)l’Hl L U? THI I()lﬂAlY
AND COMMERCIAL TIMES, No. 90 CHURCH 8T,
PRINTED AT THE DAJLY THLEORAFH PUBLISMING Wa SR,
BAY SPREET, CORNER oF KINO

{"the Secretary , Loundon, Ontario}
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BRITON MEDICAL| AND GENERAL LIFE ASSOCIATION,

l[EF OFFICES—429 STRAND, LONDON.
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SIXTEENTH ANNUAL REPORT _
PRESENTED Af THE GENERAL MEETING OF SHAREHOLDERS AND POLICYHOLDERS HELD AT THE SOCIETY'S HOUSE, ON
THURSDAY, 24ru MARCH, 1870,

FIYHE DIRECTORS of the BRITON MEDICAIL AND GENERAL LIFE ASSOCIATION have thie pleasure to present to the Shareholders and
F Policyholders a report of the transaetions of the f\ssociation for the ycar 18489,

T T——

! NEW BUSINESS.

The Directors have to report the reception of 2,864 Proposals for Assurances, amounting' to £833,.838 2s. ©6d., which huve been thus dealt
with :—148 for assuring £63,950 were declined ; 592for assuring £157,119 14s. 6d. were not carried into effect from various other causes ; and 2,224
for assuring £630,768 8s5. 3d. were completed, prodicing £20,706 7s. 7d., in new annual premiums,

Six annuities have been ted in the year, in mespect of which £1,225 7s. has been received.

The steady progress of the Association may be c¢dnveniently seen from the fallowing tabular statement of its new business transactions for the past

1t

i S

Y n—v——

f
$
i »
i sixie:n years, divided into’‘quadrennial periods -—
i ¢ A — ——— ———— ——— — e —
) |
i *[~ - s ! - » 2.2 ]
? 5 ' Period. | I,;:;:):‘L' Amount Proposed. | Ne. ;‘;J&{M“I_ Amount Assured. | Annual Premiums, 1
i | 1854 to 1857 2,826 £627,625 0 0 1,976 £391,325 0 0| £13,019 1 6 |
! | 1858 ‘¢ 1861 9,263 1,775,818 0 0 6,737 1,273,205 0 0O 38,188 17 0 |
| 1862 * 1865 13,752 3,266,088 0 0 9,574 2,478,804 0 0| 78910 7 8 |
; 1866 ** 1869 13,635 3,848,720 16 3 | 10,700 l 2,981,024 12 11 97,702 14 11 ‘
R Sk 38,476 £9,517,946 16 3 ' 28,987 | £7,075,258 12 11 £227,821 1 17}
; GENERAL INCOME,
The Preminm 1ncome for the year amotffated to ... ..o it coptescessicarivssiiinbens IRNBALENS 18: O
The Interest on Investments and other ftems of receipt amounted to ............... e o’ nodibe dasbilbbssiiihes 23,214 '1 8
/ -_— —————
Making a Total Ingome of . ..o v e eeeenene £241,800 13 8
I CLATMS.

| Lives have fallen, and the amount of Claims with Bonuses, thus atiging on the Association during the year, is £140,986 0Ox, 6d. This sum
includes all Claims ascertained but which were not dde for payment at the date df:the closing of the Books.

ALANCE OF INCOME.

After deducting all Claims, Dividends, Surrengers, Management Charges, ahd all other out-going, the Balances to the credit of the Association on
the year's transactions is £55,068 7¢, 6d., which has Been duly carried to the Capital Account.
The Assets of the Association at the close of the year amounted to £682,324 7s. 10d.
AUDITS AND ACCOUNTS.

The various Books and Accounts have been duly audited by the four appointed Auditors. Those gentlemen have also inspected and examined
every security held by the Association. The folllowiT‘ is the Auditors Report :—

To the Directors of the BRITON. MEDICAL & GENERAL LIFE ASSOCIATION.
GeNTLEMEN, — We have examined the Books, ¥ouchers, and Acconnts of {the Association for the past year ending 31st December, 1869, and report
their perfectly satisfactory condition. §
The various Securities have had our most carefpl scrutiny, and are in regular order.
From the voluminous accounts requiring our ihspection, the requisite medtings have been more extended than hitherto.

We hereby testify with much pleasure to the.fccurate keeping of the Books, and remain,

Gentlemen, your obedient servants,
HENRY ALCOCK, W. BROOKS, JOHN BROWN, C. R. ROWLAND, Auditors.

i DIVIDEND. :
The Directors recommend that a Dividend, oniﬂxe paid up Capital, as increased by the Bonus, at the rate of £8 per cent.’ per annum be declared.
BRANCHES AND AGENCIES.
The Directors are pleased to be able again to agknowledge the co-operationiof the large body of gentlemen representing the Association at the various
Branches and Agencies. In Scotland a large businm" continues to be transacted, under the supervision of the influential Local Board of Edinburgh.

DIRECTORS AND AUDITORS.

Three of the Directors, viz., Dr. Richands, Mg William Hamilton, and Dr. Sieveking, retire from the Board by rotation. These gentlemen being
eligible, offer themselves for re-election. The four Ahditors also retire and offer themselves for re-election in like manner.
CONCLUSION.

The Directors feel it their duty to draw the attition of the Shareholders and Members to the successful progress made by the Britannia Fire Asso-
ciation, the establishment of which was last year nofifed. The Life Institution has already received evidence of the su yport it is likely to obtain from
the Fire Office, which, although distinet and separafh in regard to Comstitution and Funds, works in eo-operation with tsn- Briton. As the resources of
the Fire Company become more developed, the wisddgn of thus associating it witlf thé Life will, in the opinion of the Directors, be more and more apparent.

The past year having been one of some difficulty in regard to the operations of the general principles of Life Assurance, it is most gratifying to the
Directors to observe the extensive business transactéfl, and prosperous position maintained by the Briton Association. The support it has received from
all classes, and especially from the members of the Medical Profession, encourages the Directors to entertain the confident hope that its future opera-
tions will be as successful as its past have been ; stilj, the Directors invite all interested in its success, numbering now nearly 30,000 persons, to assist
them in promoting its objects and extending its advgntages. By order of the Board, FRANCIS WEBB, Chairman.

< | W. TYLER SMITH, Deputy Chairman.
London, March 24, 1870, ! JOHN MESSENT, Actu,:uryytnd Secretary.
S e . |
AGENT AT TOHU.\'TU. | JAMES ]-'RASER,
No. 5 KING STREET WEST,

From whom Tables of Rates and every information may be received.

-




