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January Bank StatementCattle Loans
A decrease of about $43,000,000 occurred in total 
deposits in January, partly due to the second instal-

The total, however, still

Bankers are divided in their opinion as to the use
fulness of the proposed bank act amendment 
authorizing the banks to take as security for 
advances to farmers, liens upon 
cattle and certain other live stock.

ment of the war loan, 
exceeds $1,000,000,000, and is the Page 5Page 41 highest January figure on record.

i

Government “Baby” BondsLife Insurance
What the bond houses think as to the probable 

price of Dominion debenture stock in 
small denominations. Some of the factors which 
will determine the success w p in
failure of the proposed issues. * 3gC OC,

The growing popularity of the life insurance 
' policy which guarantees the beneficiary a monthly 

income, Page 20. Why the finance 
minister exempted life companies,

isslIV 1

.Page 12s

Municipal Bond Sales Federal or Provincial?
The Canadian market absorbed a satisfactory 
amount éf these securities. The February re
turn shows several municipalities marketed blocks 
of bonds, but total is small com
pared with February, 1914, total.

Summary of the Privy Council judgment in the 
famous companies reference. Interpretation of'the 
judgment by counsel for the Cana
dian Manufacturers’ Association. Page toPage 26 -

I < ■

News and ViewsFebruary Fire Losses
Is Canada planning for after-the-war? Page 9. 
Guaranteeing a monthly income to the widow, 
Page 9. Pilfering and patronage,
Page 10. Financing war orders,

Canada's monthly waste shows an increase. Large 
fires were numerous. The Monetary Times record 
for February indicates that national 
carelessness is cause of many fires. Page 10Page 28
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SicknessPersonal Accident 
Employers' Liability 
Fidelity Guarantee 
Teams’ Liability

Elevator Insurance 
Plate Glass 

Automobile Insurance

B 
B •
I

Head Offloo 
Company’s Building. 61-66 Adelaide Street East 

TORONTO

1

nsui
wiaaime

TiMevraAlberta.

!

London & Canadian Loan & Agency Co., Ltd. stock brokers â
FINANCIAL AOKNTS

tl JORDAN STREET, TORONTO
Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission.

OSLER t HAMMONDSI ISKI ST . TMS1TS 
Assets. St.XB.44l

Bstabusssd 1173 
Paid ss Capital. SI.

res issued, one hundred dollars and upwards, owe to fire rears. 
. Interest payable half-yearly iThese Debentures are ascurrent rates

Authorised Trustee Investment. Marties Loans mads in Ontario. Mani
toba and Saehstchcwan -e

V. ». WADSWORTH. MsnsjtrW. WBDD. Jaw.. Secretary

■

Osier, Hammond & INanton
STOCKBROKERS & FINANCIAL AGENTS
Center ef Pertngs Avenue and Main Street, WINNIPEG
Bey and Sell on Commission. STOCKS AND BONDS. 
Oa Toronto, Montreal, New York ft London, Eng., Exchangee.

THE COMMERCIAL LOAN AND. TRUST CO.
WINNIPEG! Head Offloe r-

THOS. D ROBINSON. President C. W. N. KENNEDY. Vice-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN 

FOR CLIENTS. Correspondence Solicited.
W. H. SPROULB. Man;

H

The Saskatchewan Mortgage 
and Trust Corporation,

Established 1000
LIMITED

REGINA. BASK.

Capital Paid up and Reserve, $860,000.

We hare One Thousand Shareholders and Two Hundred Agents.
OUR SPECIALTY is loans on improved farms and modern 

city property.

We will represent you In any Financial or 
Trust Capacity.

1

Municipal Bond Sales
For 1916

1

Compiled, Revised and Tabulated from Official Reports
T A list of original purchasers, price and income basis of the 
Municipal Bonds sold in 1916, showing purpose, amount, 
interest rate and maturity of each issue. The 
borrowing States, Counties, Cities, etc., are arranged 

^ alphabetically.

names of ’ he

PRICE 05.00 PER COPY

THE BOND BUYER
The Authority oa Muaicifel Bonds

New York, N.Y.86 West Broadway

GENERAL
ACCIDENT Fj

ASSURANCE CORPORATION
AND LIFE )

LIMITED -

OF PERTH, SCOTLAND
TOTAL SECURITY TO POLICYHOLDERS OVER ' 

$8.600,000
*■OWLAtS.ri

lien Adrienry Beard *!

ftT,
THE

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

-- THB

Canadian Casualty
AND BOILER INSURANCE CO.

Itsl Life Building
The above Companies are under the same management and 
control. Insurance Policies of the moat liberal foras, at con
servative rates, are issued on the following lines :

TORONTO, ONTARIOCow
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EDWARDS, MO «CAN Ofc CO.

TORONTO. Out. 
CALGARY. Alta.

________________ .... VANCOUVER. B.C.is ssr-tSSTisrïr.ïïff ayr- assat st
V«x«€ Edward». FC.A Arth“r H. Bdwkrds. F.CA._____

W Pomeroy Morgan w M Thamnaon H. Pwrcival Hdwaroe

CiaiaiD ACCOVHTAXT*
Inml Life BuildiM. » Victoria Street 
•IT Herald Buildia«, Flret Street Weet

.

r £ Chas. B. White

BSTABLiaHBD ISM

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

w. Â.
Electnc Railway Ch»
a co.WIHNIPBO

Acadia 
Huclnrale Block 

Bawl loan

LBTHBR1DOB. ALTA. - 
MBDICINB HAT. ALTA. -

A. B. Oieeoe I. D. RateW. A. Hi

a 1

JENKINS & HARDYBalfour, Martin, Casey & Co.
BARRISTERS. SOLICITORS. NOTARIES. BTC.

OScts, MS to no Dart* Block

ASSIGNEES
Chartered Accountants
16* TORONTO STREET 
62 CANADA LIFE BUILDING

Trustees
TORONTO
MONTREAL

REGINA.
el Montreal

Cede. W estera Uaioa’• Balfour."

I- *

WILLIAM OBATP. C. 8. TURNERO. S- LAIRO

LAING and TURNER
Chartered Accountant»

McCallum Hill Block,
HCQINA

Trust and Losn Building.
WINNIPCC

t

J row ABO Calowsll Waltsb Bills. KC.
CALDWELL, MILLS * COMPANY

1MOO SB JAW. Sasb. 
fsw The Home Bulk. The

The Âmsrtisotioa Morts»*. Company, Canadian Northern 
IBaiaMolitan Lite Inwisrsnce Com

Canada National Rire In.ûr»et. Company. R. O. Duo S Co- 
Lumber Company. Limited. Oordoa. Ironside S Pares. Ltd- etc

Chartered Accountants
OFFICES AT

Victoria, B.C. Edmonton. Alberta. Toronto. Ont-

dew Securities. Limited.

D. A. Pender, Cooper, Siasor & Co.CLARKSON, GORDON & DILWORTH
Cbartsrso Account ants. Trustees, Receivers, Liquidators 

Bank Building, 16 Wellington Street Weet, TORONTO

O- T.________
R. i. DUwerth.

CHARTIRID ACCOUNTANTS

402 GREAT WEST PERMANENT RUILDING
WIHNIPBO

Mi
B. B. C 
H. D. ' ISM

1 !

RONALD, GRIGGS & CO.
RONALD, MBRRETT, GRIGGS * CO.
|CL-~

Wtowèpeg

S'
3

AA< ?v
London, Eng,Moos* Jaw

e
i

i
Rutherford Williamson & Co.

A. A» M. DALEs.
Its

MCHARTERED ACCOUNTANT

WEYBURN
Cable Addrees—" WILLCO."

Vancouver
CORRBSPONDBNTS AT
Halifax SL John. N.B.SASK. Winnipeg

f

Charles D. Corbould
'Chastsssd Accountant and Avditob

ONTARIO AND MANITOBA
806 Sterling Bank Bldg. Winnipeg

I, London, Eng., Vancouver

A.W. M. D. LemmaW. t. Bowaae. K.C J V, OineoeD. S. WR. L. Ram. K.C.
Bowser, Reid éc Wallbridgre 
Bowser, Douglas, Ladner & Gibson

■ ARRI6TIR6, SOLICITORS. BTC. 
Solicitors for Bank of British North America

Ire Buildtn*. 688 ver. B.C.our St.. VYi

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES

The Bdtnk of Montreal, The Cansdisn Bank of 
Commerce, The Merchants Bank of Canada,
The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insur
ance Co., The Hudson’s Bay Co., The Masaey- 
Harris Co., Limited.

. 
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iirmiMu KKUTUTotal Funds Exceed
Capital Stock Subscribed$9,000,000.00 Capital Stock Paid Up$109,798,258.00 $500,000.00 $174,762.70

The Occidental Fire
IN8UKANCI COMPANY

Under the control of the
North British end Mercantile Insurance Company .

PIRE AND LIVE

North British and Mercantile
INSURANCE COMPANY

DIRECTORS 
O. N. Moacat. Esl

ier the
1 1 E. L. Pmaaa. EsqWa. McMastb*. Esq

Rawoall Davidsok. Pressdenilie* I miTUil

Agenit so all Ike principal Ti

RANDALL DAVIDSON.
H. R. BOYD.

DIRECTORS- 
W. A. T. SWBATBA*

1. viMirw, 111.
Agents Required el —represented Pointé

S. B- Ri N. T. Hillaby

Maeaêer Life Department > 

Beans » Oooch. Resident Agents. Toronto. * Wellington Street Bast Street

I

Railway 
Passengers 

Assurance Co.

wm•pHE CANADIAN APPRAISAL COMPANY'S 
appraisal is an expert detailed analysis of quan

tities and values, and is reliable as a basis for all 
purposes of insurance placing or collection, and for 
accounting.

;

r

The Canadian Appraisal Company •r mini, sue.
Heed Oftce for Cosed. A>d Newlosodlaod : TORONTO, 

ead Attorney. F H. Rom«IIMaiMead Office 
Royal Bank Bldg.

Montreal
Toronto

.ALLKINDS T(Car, 11
Plats Class, Burglary

?

I

:

GOVERNMENT AND MUNICIPAL
DEBENTURES

CITY OF SHERBROOKE, Ql/F 

TOWN OF 3RAND MERE, QUE. 
TOWN OF BURLINGTON, ONT. 
TOWN OF STRATH ROY, ONT. 
TOWN OF BRIGHTON, ONT. 
CITY OF STRATFORD, ONT.

s

DOMINION LOAN 
PROV. OF ONTARIO 
PROV. OF SASKATCHEWAN 
CITY OF TORONTO, ONT. 
CITY OF GALT, ONT.
CITY OF SYDNEY, N.S.
CITY OF MONTREAL, QUE.

(Protestant Schools) I
March liston request.i

A. E. AMES & CO. Investment
Bankers

Established
l8Sq Uiioi Bank Biildiig, Toronto, Canada ;

Montreal Office :
420 Transportation Building
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Good
p\EPOSITS Have Declined Partly as a Result of War Loan 
^ Issue, But They Still Exceed One Billion Dollars and Make 
a New January Record—Current Loans are Lower—Circulation 
Has Declined Sharply—Municipal Loans Were Increased Slightly.

—
y

r
Month’s 

Inc. or dec. 
—».»
4M 

—1.1 
fW 
at 

—Ml 
---Set
-Ml

Veer’s
< Inc. or dec. 

+ 11.1 
+ 7.1 
— 1.S 
+ 41.S
-ie.s
+ 14.1 
+ 17.1 
+14.4

4 ibor,January,
111S.

$314,918,734
646,484,441
778,116,411 
43,487,178 
36,861,866 
86,164,881 
86,788,841 
87,181,868 .

0 January,
1618.

$387,861,416
714,164,486
768,668,441

61,466,846
31,676,371
81,684,664

134,148,651
111,618,671

1616.
$413,648,384

716,886,167
776,617,847 
68,478,738 
36,878,6# 
84,1#, 166 

137,167,868 
111,148,681

Deposits on 
Deposits after notice 
Current In Ci
Current loans elsewhere
Li to municipalities 

In CiCall
Call
Circulation

Call m 
Canada.

83.103.787
*1 84,228,15$

82,584,659

Current in 
Canada. 

777,162,563 
775.517.947 
758,500.492

HE above are the principal changes in the statement 
of the chartered banks for January. Compared 
with the figures a year ago, most accounts are 
higher, although sharp declines occurred in several 

accounts, especially in deposits and circulation, during 
January. There was a decline of $36,500,000 in demand 
deposits and about $7,000,000 in savings deposits in that 
month. The decreases were respectively 8.5 per cent, and 
0.92 per cent. On January 3rd the second instalment be
came due on the $100,000,000 Dominion war loan to which 
there were 24,862 subscribers. This payment to

reduced the bank deposits during January, especially 
as after the second instalment date of the loan, more than 
$74,000,000 of the total of $ioo,<Scto.ooq had been paid. 
Subscriptions for $100 bonds amounted to $4,099,500; 
those for $500 bonds amounted to $8,699,500; and those

Withdrawals from

T Loans.
November 
December ... 
1916—January

—

Current loans in Canada decreased during January
Current loans wereby $17,000,000 or 2.1 per cent.

smaller than in any January of the past five. After the 
financial activity of the crop movement and of the Christ
mas season, business is usually quiet in January. But 
might well wish to witness a large enough volume qf 
legitimate business in Canada to justify a greater total of 
current loans. At the same time, a number of industrial 
companies whose loans had grown to undesirably heavy 
proportions, have taken advantage of war order profits 
to reduce their liabilities to the bank. This is probably 
reflected to some extent in the January statement. Current 
loans abroad made a gain during the month of about 
$3,500,000 or 5.9 per cent., and are $18,000,000 or 41.8 
per cent, heavier than a year ago. Call loans in Canada, 
although showing a slight decrease of approximately 
$2,000,000 or 2 percent, last January, still are $16,000,000

Call loans abroad

one
some ex

tent

for $1,000 bonds to $58,876,000. 
savings deposits were probably made in connection with 
these three bond denominations. Subscriptions to bonds 
of $5,000 or over, amounted to $28,325,000.

The following table shows the trend of the Canadian 
loans account for the past eighteen months :

or 24 per cent, higher than a yçar ago. 
exhibited a slight decrease in January but are 57 per cent, 
higher than in the samt^month last year.

The following table shows the course of the loan 
accounts for the past five yeirs:—

Call in- 
Canada

$69.229,045
70.063,414
70.201,939
69,394,407
68,511,653
66,154.891
67,591,760
68.245,261
68,599.09$
71.516.953 ■
73,628,187 :
71,468,233
7'.855.565
71.578.886
74,574.270

Current in 
Canada.

___ $836,574.099
___ 826.514.621

816.623,852 
___ 794.269,220
.... 786.034,378
___ 770,118.911
----- 771,635.208

769,138,883
762,931.851

___ 760.631,113
----- 759.934.154
.... 758.349.517

758,342.735 
----- 77'-086.757
___ 780.785.754

Loans.
1914—August 
September
October ........
November ___
December .... 
191J—January 
February ....
March ___

. April ........
May ..........
June ........
July ..........
August ... 
September . 
October ...

Call loans 
elsewhere'

Jan- Current loans Current loans Call loans 
elsewhere. in Canada.

$71,283,166 $ 80,871.118
9I2,387.847

408,776,770
85,796.641 

134.248,552

in Canada.
$775.972,243 $37,118.081

874.705.616 
811,582,130 
770,118,911 
758,500,492

uary.
1912
1913
1914

40,098,146
56,051,465
43,987.270
61,986,845

71.376.510 
71,248,242 
66.154.891 
82,584.659

v.
1915
1916

Current loans at home were lower last January than 
in anv of the previous four, while current loans abroad. • •-

ïV-
%

Ï
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Managing Directorjttmtriarn ®imts
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The Monetary Times 
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of Canada, Limited
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EditorTrade Review and Insurance Chronicle
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Chartered Banks’ Statement to the

iW 1CAPITAL STOCK - •*Bsl due 
to Dorn 

Oov. alter 
deducting

5 - Deposits by
sli Balances Deposits by 

due to the public.
thrjjuhic

payableof rest or■

hNAME OP BANK
- liter notice 

or on a 
Used day 

in Canada

Provincial payableinfundCapital
Subscribed

Capital
Paid Up■i for crédita, 

pay-lists. in Canada
f1 ( ’Î etc.

i
t »» ** I

I 908.217 74.7W *1 118.442814
103.Z31 4.04* 144 1.044 50*
I40.SSI iy.4IS.3P4 41.217 JOS

1 010 070 II.W7.ÏI0 24.41*.023
40.032 17.231.00* 28.24S.SW

280.303 10.2*1 701 *427.801
272.874 3.808.044 14.1*30»

2 404.430 22841824 42 7* 8*
.471 I *40.222 1.4*. 144

*.172.478 44.934.017
mm
02413. 
40.0*. 181 
14*1 .*7 
28.202884 
17.8*487 
2*08.470 
%S .388.482 
0.102.47* 
2(04.803 
4*0.2* 

800.1*

22000.000
2UB.000

I3.I70.8P2 
1.2*2.08* 
40**4 
2.403.7*1 
2*7.892 
2.878.07* 

272*8 
4 OW.Slll

1 Bank of Montreal. ..................................... .........
2 Quebec Bank ..........................................................
3 Bank of Nora Scotia. ............................................
4 Bank of British North America
5 Bank of Toronto....... ......................
* Molsons Bank. .... ........................
7 Banque Nationale ....................................
8'Merchants Rank of Canada --------
8 Banque Provinciale du Canada

10 Union Bank of Canada 7777H
11 Canadian Bank of Commerce 
It Royal Bank of Canada :. ,'J
IS Dominion Bank .... ...............
14 Bank of Hamilton
14 Standard Bank of Canada
18 Banque d'Hochelaoa .............
17 Bank of Ottawa............. ............
II Imperial Bank of Canada ...
15 Home Bank of Canada.........
M Northern Crown Bank .........
II Sterlm* Bank of Canada 
1* Weybum Security Bank-------

18*8.8* 
1.000 ■

1018*0.000
27**8 2.7*

8.8*.

IS.3M.402 
1.838.0*3 
7.0*8* 
4*8.412 
4*8,644 
1.8*7*

7’ I 12 14
4. « I 017 .Cll »

IIc II4*0.8*
1*8.8*

4 ouo

E «
10*0*8 7*0.800 7
2*8*8 I■ 4 1*8*8 8.

IS 2844.701 
1.122.83* 
8.315.728 

14.2921*2 
18*6*1 
4.616*8 
3.843.7* 
3*1.763

72
71.888

1000 000 24**0 7.1*73*
2411.310 71.

*73*1 33*2144
218.327 20.8W.83S
828.210 12180.(70
W2.J2I 12.9*7*

77.481 4 4SI.*81
7*4,762 8*8.8»

I .*67.400 «1.481.700
647.492 2*8.778
708.1# 4.670.014

84» 2.214.364
7M.4R

3*4.1* 
8.787. 
5.887.737
2818*7 
1.3*. 144

18 16IS. 13
.1 M .800.800 I lew.780 114*1400 12.3*000

. I8.000.0VI 8*6.8* 6*8.8* 7,000 000
8*8.8*
1.6*000 3.8*

. 4.000.01» 4*8.
4.000.000 4.0*000
7.0* 000 7*8.0* ' 1
2*8*8 
2*24*

II
II

1 It
2743.3*6.0* 4.

4.8*0* 37*
4 718.8*

IS
S312.

8*8*7 
4.790.211 
1*7.638 

478.171 
334.919 
#527

3.491.966 
S.S74.9P2 
1.843.510 
24*. 167 
1*4.815 

244.*2

121 12...» 10.01'Wi
8*8 8

2*8.287 
I.*8.484 

818. M0

.. 140.1 W0 8
68.8*. 1.!

ï 1*8* *

»
■ 714.264.4**4*364 13*2710 367.002.1111*8*2.. 188*8*8 114.922*6 113.988*4 112487.

I
Total'

t
ASSETS*!F.

IIJ 1 ill Depuis Due DueCurrent Odd and Sub
sidiary Com

Dominion Notes from
bonks

ff bks. andwith 
and bel.il;sll 1 and1 bankingdueIS from
otherIf E S-5w^e pond'ts 

in the 
United 
Kind.

InIn Total Total 1 illK: in than ie1113 a and U-K.
t I • I

18*22»; 2*3.** I*.424.047 M 264.199 1*9 39
<m .«..A 384.8* 8*773 ....

3.9M.42* I-7*.384 4*1.7* I27M.9I f 4.8
1844.177 1*9.8* |.e*.

*6.8» 1.848.873 2747.714' ..
213.248! 1.482 214.811 1.314*6 .

2.7*.l74i 18**8 3 766.212 12876.41.1 .
6 Banque Provinciale du Canada *.1*81 -------- a 94.1** 11**9 .

M Union Bank of Canada .....! 927.1831 .*8.684 1.235.Me 6 1*464 .
11 Canadian Bank of Commerce *«75.184 ,0 7* 483 il
12 Royal Bank of Canada ............. 1.67.1.4*
18 Dominion Bank. .... I.*92*4

v14 Bank of Hamilton ---------- «4.212
15 Standard Bank of Canada 1.289.23» »
16 Banque d'Hochelaoa . . 3*10 ..
17 Bank of Ottawa ................. 1*6.9* H
IS Imperial Rank of Canada . ... 1.6*
IP Home Bank of Canada ....
» Northern Crown Bank ...........
21 Sterling Bank of Canada-----
27 Weybum Security Bank ....

I 8 *I
7.2430171 Bonk of Montreal. ..

2 Quebec Book.............
1 Bank of Nova Scotia

644 18.042.340 14.477*7 
164.4* SMI* 

.8* 3.447.010 
148.319 2*6*1 
3M.6M 3.8417* 

17.604 1.177.610 I .*1.1»
IIS 78.473
.02U 1*715 4.378*8

«*, 48*7
229.394 16.796.3* 
W.67I 6.621.MS 

2.Ml 246 *9 9.499.8*
1.448.4»............................... «8*6 2617.3*2
1.3*. 262 ............ 387.0* 1,1*478 848.873
1*7*3................................i 1.171*8 1.2**0

778*8!......... 232.624 *88171 178.
I*8*8l

364 ■ IS)*2.773 1*0* 1 .... 14*621
12.713.*44 .240.0* 1.144*1 
8.4*1.474 1.414*1 . .. .341.733

1........... 41481*
L... 384875
700.000 240872

0*478 
196.4# 
788.44* 

1.825.72* 
1*32.844

*8 1.950"a ■“3.784.884 ..........
1*2.084 .........
I 7M.42I ...........
1.787.787 ...........

830.78*...........
2740 6*7 ............

711.9*...........
2.12*. «2*............

4 Bank of Brit. North America ■*.4*4884 
432 8.178*5 '5 Bank of Toronto ____________

6 Molsons Bank
7 Banque Net

S.178.5* 147817
1.747.714 :»8*
I 314*8 188884

12878.314 346.8* I
Ie..........

• Merchants Bank of Canada
9*'.42S
*0*70

1711*829 00.1# .
6 190.4*4 2*0 0» 1.7*0*

9*0 IS MS 473 70.4* 2.000
1*8 118*813 8*8* 2
.... 7.1*8» *88* .

""V

2791.1847.17.1
«.*14 0*7 12.4*3* 118*2.8*

7.1».
*64.212 S.9W.I* T7l

0*0 1840.23» 8.8KI8Z 6842.182 MO
3*1* 2.734.8* ................ 2.734.9* 1*473

4.115.6* ........ 5.11.4

7

3* 800 3* I* 1
4*0* 231.719

3 113

.467
1*2.146 MS 772 1813.4* 

9124* 4.716.8* 
II.Ml 118 4*
4*.40 231.74* 

3**7 332. IU 
............ I 113*4

18*.
1*43.*» 11.818,821 ..

• «I l».«74 *41874 .........
239.88* *4.497 ...
44807 704.4# ....
4I8P) 134.874 ...

000 347.074
... 610.210 

197*1 
174.0» 
1*474

28*8* * 
481 Ml 
7*801 
40.442

7.025

IS.819.821 3**1
841874 1 *
964 4*7 10» 4*2
784.4* 468*
134.875 11.7*

128.674 
98.9* 
44*7 
118* -

... 306.777
... 3.084 242

188*
" 740.1

• r I t- r-.( *4*8* 151.882819 17.9*7 141.9*407 6.771.7* II.46.131.024 . II84161* 17.784.887 888*948Total 1.8* 14.1*879 *977834

!

Of thedeposit in Central Gold Reserves l4.7M.OJC is ie paid com : the balance is ie Dominion Notes

—
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Call loans in Canada are at a new high After notice. 

692,580,626 
693.339,851 
701.336.850 
714.219.286 
720,990,267 
714,264,486*

were higher.
point, for reçcnt years at least. Call loans abroad have 
steadily increased during the past few months.

The following table shows, the «fourse of domestic 
deposits accounts for the past thirteen months :—

On demand.
334,022,174
359.315.i8p

392,042.193 
406,735,171 
423.690,384 
387.002,926

Despite tht decline of $36,500,000 in demand deposits 
in January, that account was higher only twice in the past 
thirteen months, in November and December last. The 
notice déposits which declined over $6,000,000 in January, 
even at the reduced total were exceeded in volume only 
once in the thirteen months, in December.

r

August ... j. 
September 
October .... 
November 
December 
1916—January

On demand.
•389.916.7I0

• 331.415.79
- 339.5i4.266

347.325.937
347.346.869

• 349,067, $5»

. 340.950,215

After notice.
•666,960,482 

671.088,613 
676.875.790 
686,075,124 
691,891,287 
683.761.432 
691.731.719

1915—January 
February . 
March

fApril .........
May ......... .
June ......
July ...........

I
f
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Dominion Government—January, 1916
j.

LIABILITIES

Aesregate Average 
amount of amount of t 
loane to current 

director*. gold and j Dominion 
and Arma subsidiary Note* held 
of which coin held 
they are ' during 
partner* the month

Due to 
bank* and 
banking

Oreateat 
amount of 
note* in 

circulation 
at any time 
during the

Due to 
bank* and

hanking. ^r^pond-, Bill*
J-on *0plnid en,, etae- » payable

lie md wlwre than cniteo j -——

Average
amount of

LiabilitieeAcceptother bank* 
in CanadaDepoait* made by 

and balan
ce* due to 

other bank* 
ia Canada

Total
Liabilltie*under

foregom
head*

than
in Canada including 

bill* re
discounted

during 
the monthcreditCamnla 

the F K.Kingdom or the tr-K

<** *»I f » I 17.we.292 : i
1MI * | -
7.213.949 S
« i*2322 ! « 
s.217300 ; * 
s.we.no : •
:< MI W ; 1 
7.HM ;ik5 ; I

I •
7.743.744

ie.IM.37*
14 43* *16 
.3,044.3*1 
3.334 RM 
3372 7*3

M.748.7S4 
MO. 491

I2.we.ew
7.7*4.222 
*172.3*1 
S.9M..363 
1,041.340 

II.*31 A3* 
201.946 

3,042 31* 
16.461

771 .*47 17,736.334
.331.062 339,32.3
«42.9*7 3.100.4*2
............. 1.9*3.371
117.147 930.623
341.033 1.030.137
391.336 306 61(1
M0.319 4,717.902

92.“

2*3.936.147 
17342.3*7 
*6.264.763 
33.4W.WII ... 
.34 633.39* 
43.3*4.632 
2S.4W.0S7 
*3.3*3.396 
11.713.742 ... 
79 «91.0*1 

2I3.74M.7R3 
176093.374 
73.1*2.7*1 
42.244.3*3 
46.6*2.974 
26307.314 
43.1(10.370 
0H.4I9.9I3 
13.343.424 
13.130.976 
*.*35.146 
1.*9.620

SW.731 I .*20.2*6 
2.334 

141.304 
1.102.279 

MI3I2 
202.9*0 

I *.*73

44.917.2*4 347.2*2 
3*2 114 ...

1.242.*63 ...
499.074 1021.«71 
UMf ........
*9.7*7 ...................

3.043 ....................
1.021001 ............

90*7.2*4 
290.0011 
I **>39

1.062
207.71*
36.126
10.276

IWli
3.7*0.017 649 1240.871 :.......................

«01* 148.326 1
1.02* ........................

1.4*2.706 12.273
__________________  703.0*6

1*6.039 109.906
408.373 
413.9*6 
3*2.871 
24.133 |..

3*9 3*2 !..
148.0*2 
17.072 
1*272 
2.174 •
3.006 .

72074

1.000043 ____
744.W4 ------

Ï.IW.92I !!*." 
I*.(».3W .....
MOW 

*37.*2*

I
u

667.320 1.271.0*0
903 *04 12.*36.000
•1*373 13.184.0W 11.03*03*

K.W*. 
2.2W.S73 1 
3 133*06 
2 IM.9S3 
4011.2*6 

14*7*712

13*941 206.474
2.003.743 

132.67* 
1.320.293 

*3.314 
22.392 
4*01*

432015 
2.0*0.87* 4.030.001

1*7.237 4.403 632
2.013 1.0*4

................... 112.0*3

-70*
•2*33*7 
113. «82 **1612

1*0.799
u

J 919.944 
1.272.47* 

339.304 
1.296.1*3 
1.631.49» 

II* 490 
233.913 
39.066 
10.443

VI* “ IW.W5 m324016
3*013 210.:

1.4*8 I 223.438
..............  484061

4'3.888022 
6.130,861 

731.730 2.103*00
911.963 
349.404 
138.7*0

•I 77.73*
303.627
21*032
379.674
1*9,709

4.872

43.924
73.3*4-

3.0*2.104 
l.l 28. *70 

316.7*0

Y ' ' 4.474
1.3*3

33.231

...

-
1.3*4 «7.072 *84 130 976.714 123.224.14.13K.4W 1.470,7*7,633 *.3.638.204 9.906.00013.0*3.72414.023*1* 3.34*.234120.334.9*6
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premises

R*al Meet-
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current
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short short 
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Canada 
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Canada 
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Domia’n Other
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Loans to
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muni- <>~ f hae on real

finalities due than
and debts bank

school 
districts

' Railway 
5 and 
F. other
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coat. lea. 
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•Wthe
haok written

Pro- I vines» I 
Govern
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Pro
i discounts alee- 

in where
Canada than

vmcial of the ton 
credit soin* 
as per heads 
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Ç s lures
andit milinInet ex- 

ceedin* 
20 days I

offCanadaties

tt f!** *»»»t9 131f.222.274 1 
21.*71 AT* 1 

103.4*7.002 * 
«2.614 57* 4 
9*.548.910 « 
34.603,703 • 
27.392.*49 7
97.ie7.I77l • 
13.2*1 
99.793.739 18

2.619.774
133.999
78.110

2*8.910

1.920.286 
2.3*4 

141394

824 128.1*1 411947289 1.878.313 .3823 691 3462*7
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . j. I 1*8.122 177.794 33.380
.............................  308.9*0 241.816 318.00*
................. 65.**3 2.944.178 3W.2W 16413
................. :.............. 1,370.624 303.031 .........

.................................... 1.190 904 332.110 W.
................. 1*2 W4

I 77611*
....... I 3* I ,*7*

.. 1.261.37* 1.220.71*
21.8W 2 *1* 792 765.340 1.1*7.040 
SS.40» 2.197.7« 726.631 1,027.9*1

............  372.71* IW.6II I *.414
23.399 1344 793 141.211 842.W7

139.2*4 193.373 2C.OOO
____  1.301,994 347.132 194.137

|..... 714.010 *23.434 139.0*9
.........  9.9*6.-161 '222.377 214.333 423.
______ 77.016 *4.009
132.220 33,395 390.333
............  48.094 17.397 .......... ...

12.024 *9.63» 7.320

07.164.14* 4.938 409 
9.3*7.770

40.423.9*7 6 441.364 
22.I2I.OW 0.091302
SMII.WI .................
90.621,372 ..........
I0.9W.04S ................
46.078 213 199.1*0
5.991.974)..............

42.27*382 1.2*8.77*

*4.1783878.110.270 4 307.00* 14.3*3.284 ........
3*8.277 428.730 1.7*838* 4.778.244 .......^

*aaff Î SS 4 SS1 SH5 su
700.174 1.0023*4 I.I073W 2 226.4*1 ...................
*18.0*2 I.W8.48I 1301.182 33*4.734 ....................
32.300 I 3*8.733 1.011.986 2.478.88*

2.0W.0W 2.042.923 5.038 SM 3.40*3(7 1.873.1*9
34.2*2 991.906 1.43*3*7 I.7S0 4W ....c....

1 IT' 447 391.61* 3.412.139 7.7UUW2 4.333 511l5mS I.S5* *:«.» ,1.449.73; I7.27.IW

2 901 320 33*732* I4.2W.W* 9.113.9*9 1.47I IW
1.771.393 I.I90.W2 4.927.289 3 9*3 941 338.8*0 ««.*94.Ilf 26W0

*23.1.92 3 2*0 *49 3*2 *2* 2.308.713 .................. Eîü'îïï IfÉÉiÉÉW
I3H.R77 1.343 377 . 341.024 7.S23.242 ....... .If! ** 2J? ®*®

927.928 1.889 4*9 *2« 976 I .S4.M1 .....................
2 149.2*0 3327.17* *82.870 990333 ....
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43.300 20.170) 270.44» 23W.8M  .......
47.9*0 1*7.032; 1.493309 1*2.940 ................ |
30.fWI.423.4M 335.399 XW.4W ’«I

9,5*9 II W0 90,000 13.9*6 *24.*W

34*1*7

9310 I .*1*773 
3.3*7 2.3*0 

I2.IW 2.2*3.W0 I,
........ S3W.WI
4.WO 2.0*1.230 

30.334 2*2.91* 102 721 970.110
330.0*2 127.483 18383 «.«23.972
16.322 «.3*9 33.302 234 839

«1.423 240321! 103.0*9 I.0W.SI9 390.474 
3W.423 4.747.916 2.008.743
.......... 3.147*43

6.200 3.«17.7*3 I.*30.203 
•0.332 2.101.443 

1.2*0 I.I7I.2W 
3733* 1.434.3**
«4M 1.761.3*0

Ml*-***
33,249 70.691 740.163
«.3*8 *738*! 278.123

11.000 274.423
2.830 111 .9*0 .77]

r
I 77»
» «41312

302.990
19375 

1.03*336

213.43* 
14 921 

130.2*4 
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I
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201.34* 794 II 
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*3.492.913 18 
18.703 707 It 
I* 202 302 20 
10.490 94» XI 
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I
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223W 99.219
«019 2*1.003
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■ January, and is approximately $104,000,000 greater than 
in January a year ago.

Loans to municipalities were increased by a little over 
$1,000,000 or 3.8 per.cent., but are about $4,600,000 or 
10.8 per cent, less than a year ago. There was a with
drawal of $5,500,000 gold and Dominio’n not etc from the 
central gold reserves as a result of the sharp decrease in 

This withdrawal, and a little more, was 
increase of nearly $8,000,000 in the banks’

Circulation de- 
Tôtal

circulation at $111,000,000 was, however, $14,000,000 or 
14 per cent, higher than a year ago.

The deposits record for the past five years for the 
month of January is given in the following table, com
piled by The Monetary Times:—1

On demand. After notice.
$316,936,962 $ $96,847,174

... 354.5i8.q64

... 339.8n.339

... 3i9.9i6.730

1916 ... 387,002,926

Total.
$ 913,784.136 

1989. s 19.020
974.947.394
996,877.212

1,101,267.412!

January.
1912
1913
1914
*9* 5

635.000,056
63S.135.955
666,960,482
714,264.486

circulation, 
shown in an
holdings of gold and Dominion notes, 
dined about $11,000,000 or 9 per cent, in January.

t
s
it

Even with the reduction last January of $44,000,000,
This total

ie
r., the total deposits still exceed $1,000,000,000.

previously been reached in the month nliy has never

».

; Total
Assets
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Mr. A. H. Aseltine. wbo has been connected with the 
business department of the Commercial and financial 
Chronicle, of New York city for the past sixteen years, has 
become associated with the investment banking house of N. 
W. Halsey and Company, 4V Wall Street, New tork. In his 
trips for the Chronicle in the United Sûtes, Canada and 
Europe Mr. Aseltine has formed a wide acquaintance among 
bankers and business men. Mr. Aseltine is a native ot 
Kingston, Ontario, and has made many friends in Canadian 
financial circles.

I PERSONAL NOTES
m Mr. Wiley Smith, a well-known Halifax merchant, died 

•n Monday. Mr. Smith was president of the Acadia Sugar 
Refining Company and a director of the Royal Bank.

Mr. G. C. Howie, secretary of the London and Lanca
shire indemnity Company of America, New York, was a 
visitor'at the office of Ike Monetary Times this week.

Mr. George Edwards, the well-known chartered ac
countant, of Toronto, has been appointed auditor in 
nection with the work of the Imperial Munitions Board.

I.1
Mr. L. M. Wood has been named by Mayor Church, To

ronto, as a very suitable man for the position of city finance 
commissioner. Mr. Wood is.head ot the investment house of 
J. and L. M. Wood, Toronto and Montreal* and has had con
siderable financial experience. Among the large transac
tions with which Mr. Wood has been closely connected, is the 
issue of' Cedars Rapids Power securities, and the organiza
tion and financing of tfie company entrusted with the build
ing ot the New Royal Bank at King and Yonge Streets, 
Toronto. Mr. Wood has good British and Continental finan
cial connections and is known in New York • financial district.

Mr. W. Munro. for many years manager of the Chicago 
branch of the Bank of Montreal, died at Bournemouth, Eng., 
on Saturday. The late Mr. Munro was well known in baling 
circles in his day—born September 6th, 1836. He entered 
the service of the Bank of Montreal at Perth, Ont., in May, 
1856. After serving in various capacities he was appointed 
manager of the St. John, N.B., branch in October, 1871, and 
remained there until 1873, when he was made an inspector 
at head office. In January, 1876, he was appointed mai ager 
at Chicago, where he was an outstanding figure in the busi
ness and social world. Mr. Munro filled this position until 
his retirement from the bank's service on May 1st, 1900. He 
had resided in London during the past sixteen years.

con-

Mr. F. W. Lament, of the Norwich Union Fire Insurance 
Society, Toronto, has been appointed to superintend the in- 

arising out of the business of the lm-surance transactions 
penal Munitions Board of Canada.

Mr. William McLeish, who for the past year has been the 
representative of the Great West Permanent Loan Company of 
Winnipeg in Scotland, has returned and has again assumed 
the management of the Toronto office-.

I

Mr. N. R. F cites has been appointed general manager 
of the Ames-Holden-McCready Company. Heretofore Mr 
D. Lome McGibbon, in addition to acting as president, looked 
after the details of the manager's work. The latter will now 
be taken over by Mr. Feltes.

Mr. J. D. McArthur, the Winnipeg contractor, has been 
elected to the Winnipeg Electric Railway’s board to succeed 
the late Sir W illiam Whyte. The remainder of the board was 
re-elected, with Sir William Mackenzie as president, Mr. A- 
M. Nanton, vice-president, and Mr. Morton Morse as secre
tary-treasurer.

Mr. W. J. Graff, supervisor of the western group of in
dustrial divisions of the Prudential Insurance Company, died 
at his residence Elizabeth, N.J., on Monday. The late Mr. 
Graff was connected with the Prudential Company for 24 

In the western divisions there were more than 1,300

Mr. W. R. Brock, president of the Western Assurance 
Company, Toronto, made an interesting reference at the com
pany's annual meeting recently, to its business in Turkey, 
where they maintained their own office. The manager, Mr. 
Leete, an Englishman, bravely remained at his post even after 
the Allies attacked the Dardanelles. He was eventually sent 
by »the Turkish authorities to a detention camp in Anatolia. 
“We have had no news of how he is getting along.” said Mr. 
Brock; “and can only trust that the Turkish government, to 
whom he was well known and popular, is treating him kindly. 
In that and in other enemy countries we have been obliged 
by the British proclamations to see our business—the work 
of many years—go overboard, but we have done our best to 
increase it in the remaining fields. However, all disturbances 
in our agencies abroad as well as in our reinsurance agree
ments for the exchange of business (which had to be changed 
in order to comply with the Royal proclamations) have been 
satisfactorily settled and our methods of securing and hand
ling our business are rapidly getting back into satisfactory 
conditions.”

1

years.
agents.

Mr. Frank G. Wallace, of Pittsburgh, Pa., for many 
director of the Canadian Locomotive Company.years a

Kingston, Ontario, has accepted the position of managing 
director of the company, and Mr. William Casey, who has 
held the position of assistant general manager, has been 
ppamoted'to be manager.

Mr. J. W. .Woods has been elected to the directorate of 
the Imperial Bank of Canada, succeeding the late Mr. J. 
Kerr Osborne. Mr. Woods is president of Messrs. Gordon, 
Mackay and Company, Toronto.) a director of the National 
Trust Company, and was last year a president of the Toronto 
board of trade. He is regarded as one of our most able, 
energetic and clear-thinking business men.

I-

f

Mr. D. H. McDougall has been appointed general man
ager of the Dominion Steel Corporation. In 1909 Mr. Mc
Dougall was appointed assistant general manager of the 
Dominion Coal Company. The production of the collieries 
was largely increased under his management and in 1912 he 
was 'appointed general manager of tljat branch of the service. 
Mr. McDougall is a Nova Scotian and began his career in 
the service of the Dominion Iron and Steel and Dominion 
Coal Companies.

Mr. N. G. Leslie, manager of the Imperial Bank at 
Winnipeg, died last week. Mr. Leslie was born at Streets 
ville. Ont. In 1876 hr entered the service of the Imperia' 
Bank. He went west in the early eighties, and, after spend 
ing some time in Winnipeg. 1 was manager in Portage la 
Prairie and afterwards in Brandon. Sixteen years ago he 
went again to Winnipeg as manager there and remained in 
active, service until his death. Mr. Leslie was well known 
and popular .in the western banking circles.

Mr. W G. Gooderham has been chosen successor to the 
. late Mr. Duncan Cdulson, as president of the Bank of Tor

onto. Mr. Gooderham has been a director since 1881, and 
vice-president since 1905. He is also president of Messrs. 
Gooderham and Worts, president of the Canada Permanent 

1 Corporation, president of the Manufacturers’ Life Insurance 
r Company, the General Distilling Company, and the Toronto 

Hotel Company, and head of a number of other enterprises 
Mr. Joseph Henderson was elected vice-president.

WILL NOT PENALIZE CONSERVATIVE COMPANIES

“I feel sure that it is not the intention of the government 
to allow companies, who have issued large amounts of com
mon stock, to escape their proper share of war taxes, nor is 
it the intention to penalize companies or individuals who 
have been conservative In their management and added to 
their capital from earnings,” writes Senator Curry, présidait, 
Canadian Car and Foundry Company, in a letter to Tkt „ 
Monetary Times.

I*
!

The average value of farm land held for agricultural pur
poses in Canada, whether improved or unimproved, and in
cluding the value of dwelling houses, farms, stables and other 
farm buildings, i$ returned as $38.90 per acre, according to 
the estimate of the census and statistics bureau. Last year 
the average value was returned as $38.41. By provinces the

from $22.48 in New Brunswick toaverages per acre range 
about $125 in British Columbia, the value for the other pro
vinces being as follows: Prince Edward Island, $37-64î Nova 
Scotia, $28 ; Quebec, $31.36; Ontario, $52.49 ; Manitoba, 
$30.36; Saskatchewan, $24.20; and Alberta, $23.15. In 
British Columbia the higher average is due to orcharding and 
fruit-growing.

Ji • ■ t
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w * which have matured seem to justify this form of protec- fa
4rrl li ttttOlS tion. Two instances may be cited. In an Ontario town i

J 1 \PUX HLViJ two brothers were in business. One did the firm's travcl-
ling add died as a result of a Slight operation. He left 
little or no revenue from his business, and his widow was, 
and is to-day, dependent upon a $50 monthly income, 
which is p^id her regularly. The facts of this case are 
well knowri in the community and have resulted in a 
largely increased sale of this form of life insurance con
tract there. In another case the company has been pay- j 
ing a young woman an income, as the result of her father s 
forethought. She is only 32 and has already received 
morfc than her father paid in premiums.- This young lady 
has come to depend on this convenient income and knows 
that it will continue “as long as she shall live." Policy
holders, present and prospective, should look into this 
style of life insurance policy. , ».

1Trade Review and I

of Canada
Corner Church and Court Streets, Toronto, Ontario,
I Main 7*04, Branch Exchange connecting all departments.

■L**M OB times, Toronto."
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In the course of his budget speech, Sir Thomas White, 
finance; minister, said: “It may seem premature at this 
stage bf the conflict to touch upon the question of policy 
to be pursued after its termination: Sir I homas need
not fear that the people regard as premature the considera
tion of a businesslike policy for after-the-war. The public 
feeling is rather that the government has not done enough 
in that direction. There will be no criticism of courageous 
and practical action with a view to planning ahead.

The finance minister stated that the government is 
fully alive to the importance of taking immediate action, 
looking to the promotion of desirable immigration and 
land settlement, both during and after the war, and the 
creation of all necessary machinery and organization to 
that end. He added : “The future of Canada rests with 
the development- of its great resources, of which the 
greatest and most 'fundamental is agriculture, and this 
development is, in turn, bound up with the question of 
increase in population, of the productive sort, and I he 
facilities afforded it for the application of its intelligence 
and industry. It is probable that, in the straitened 
financial conditions which may prevail for some years for
ward, the question of capital for the <Jevelopment of agri
culture may be of paramount importance, and it is 
intention to enquire carefully, during the coming recess, 
into this most important subject, with a view, if desirable 
in the public interest, to supplementing, by federal aid, 
existing facilities in this connection. Particularly will the 
question of the establishment of a system, whereby loans 
at reasonable rates, repayable on the amortization 
principle, engage the attention of the government.

These are important matters, but they are but some of 
many problems which we should be endeavoring to solve 

Despite its traditional reputation for slow movement 
and our own reputation for hustle, Great Britain has set 
us an excellent example as to what should be done in war 
times in preparation for peaceful pursuits. Every phase 
of the nation’s activities are having the practical atten
tion of the British government. Committees of experi
enced men are chosen to deal with different problems. A 
sub-committee of the advisory committee to the Imperial 
board of trade on commercial intelligence has, for in
stance, just made a valuable report with respect to 

for securing the position, after the war, of 
certain branches of British industry. This report discu 
transportation, hanking facilities, tariffs, trade marks and 
many other phases of the subject. Being the recommenda-

fuily mi
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MONTHLY INCOME POLICIES

In seven years, 90 per cent, of the money paid to 
beneficiaries by a leading life insurance company under its 

; policies had been spent or lost. This fact was ascertained 
\ after a careful investigation by the company. Life in- 

„ surance officials and managers of life insurance agencies 
have often been approached by unscrupulous lawyers and 

if stock salesmen with a view to securing periodically a list 
of death claims. The idea is to place a wonderful invest
ment scheme before the beneficiary, usually a woman and 
frequently one without much knowledge of business. 
Lump sum life insurance payments are beset in most cases 
with considerable dangers for the beneficial^. The recog
nition of this fact by policyholders and by insurance com- 
panics has in recent years led to the introduction of various 
plans, generally known as monthly income insurance. 
Such policies guarantee to the beneficiary a monthly in
come for a certain period or for life. Practically all com
panies on this continent have for sale a convenient form 
of monthly income protection.

Mr. A. G. Ramsay, assistant superintendent of the 
Canada Life Insurance Company, read a very interesting 
paper to the Toronto Insurance Institute recently on this 
subject. As a practical insurance man, he cited much 
evidence to show the value of the monthly income policy. 
As time goes on, this form of policy will, we think, be the 
most popular with most of our companies. Mr. Ramsay 
told of a prominent banker in Winnipeg who had received 
a cheque for $20,000 from a woman irt Ontario whom he 
hardly knew. It was accompanied by a note to the effect 
that the money was the proceeds of her husband’s life in
surance. Not knowing how best to invest, would he 
kindly do so for her? One can imagine the result of the 
investment had the money not chanced to fall into honest

our

now.

hands.
A large number of beneficiaries in the United States 

are in rçceipt of monthly incomes from these policies. The 
plan has been operating in Canada for only a short time, 
but an examination of the results of some of the contracts

measures
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lions of a government committee, reflecting the enterprise 
of the government, the government is not likely to pigeon
hole the report without first having taken some 
upon it. We in Canada are certainly busy with the war, 
but our préparations for the period to follow are sadly 
lacking-

arrange these credits only to a certain extent. To date, 
no enthusiastic response to the minister’s suggestion has 
been heard. - .action

PILFERING AND PATRONAGE

" That expenditures in connection with the war shall 
be without wastefulness or extravagance and that the 
government shall see that this country’s money is neither 
pilfered nor squandered is the demand of the Canadian 
people. That demand is expressed in just those words by 
Lord Shaughnessy, president of the Canadian Pacific 
Railway and he rightly states that the people are more 
emphatic than ever before in such a demand. Lord 
Shaughnessy has ■ accurately judged public sentiment. The 
day is passing rapidly when governments in Canada will 
be allowed, with little check, to steal the public funds, 
largely in order to finance a patronage system which has 
done more harm to the national life than probably any 
other factor. Naturally the majority of our politicians are 
still wedded to patronage. Many do not yet recognise ! 
that public opinion in regard to pilfering and patronage, 
in the conduct of our national affairs, is an opinion which 
is here to stay and to increase in strength. The man in 
the street is willing to practise thrift for the good of his 
country. He is not willing to economize so that the 
patronage system may have its fling with the usual 
extravagances. <

Sir George the House at Ottawa the other
day stated that he had been in public life for thirty-four 
years and during that time did not know of one case 
where political patronage ever helped the status of the 
bench, the civil service, a member of parliament or the 
government. On the other hand, it is always the cause 
of the dry rot which breaks out and destroys. “I hope,*'[ 
he said, "that in the white light of the present great 
struggle the two parties will agree to do away with the 
evil. In 99 cases out of too any laxity in public virtue or 
any corruption is due to the baleful effects of party 
patronage."

In a striking appeal in the House on the same day 
Mr. A, K. McLean, of Halifax, stated that with the grim 
tragedy of war hanging over the Canadian people "we 
have realized as never before, the grip that patronage and 
like evils have upon our conduct of public business.” 
These utterances must be read as signs of the times by 
men in high places.

The finance minister is endeavoring to arrange the 
establishment here of a further credit for the Imperial 
treasury. It has previously been intimated that if 
to obtain further large orders for munitions and supplies 
from the British government we must help to finance 
those orders. There is naturally a limit of safety which 
the Dominion government must observe in this matter.

* Already it has a heavy financial burden in the equipment 
and maintenance of the Canadian troops, a burden which 
is steadily growing heavier and may ultimately bring a 
national debt of $500,000,000. Up to July last, the gov
ernment had advanced to the British and other govern- , 
ments $25,000,000 to finance temporarily purchases made

* by those governments in Canada. Up to December 16th 
last, advances of $6^,000,000 had been made on account 
of the Imperial treasury fpr similar purposes* In Novem
ber last, $50,000,000 of the $100,000,000 war loan was 
set aside as another credit for the Imperial treasury.

During the current month the finance minister will be 
able to place to the credit of the British authorities here 
$25,000,000. This is part of the $50,000,000 credit ob
tained through the war loan. It represents the full amount 
of the estimated disbursement of the Imperial Munitions 
Board for that month- As $15,000,000 has already been 
advanced, $40,000,000 of the war loan credit will have 
been used by the end of March, leaving a balance of 
$10,000,000 for April. That is not sufficient and the gov
ernment, therefore, is seeing what can be done to 
establish a further credit.

It is stated that if such a credit can be furnished, new 
orders for shells and supplies valued at from $50,000,000 

i to $100,000,000 can be obtained for Canada. The credit 
required, therefore, is not likely less than $40,000,000, 
and it may be more. Some months ago, Sir Thomas 
White suggested that Canadian firms should accept 
British exchequer bonds in part payment for war orders 
placed with them by Great Britain. This suggestion recog
nized the fact that the Dominion government is able to

we are
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aside to cover a probable war super-tax in Great Britain and 
also for doubtful debts due to the war. During the year 
three dividends of 3X per cent, each were declared upon the 
preference stock on account of the fixed cumulative dividends 
thereon.s

The marine department contributed a large share of the 
company’s profits last year, that department having greatly in
creased its premium income, due to the demand for insurance 
against the risks of destruction by the enemy’s submarines 
and mines. The policies of the Western have become excep
tionally popular in all shipping channels, and the manage
ment state they could easily have doubled their present net 
premiums, but have preferred to write small lines by each 
vessel and thus to spread their liabilities.

WESTERN ASSURANCE COMPANY

"A good report was presented at the sixty-fifth annual 
meeting of the shareholders of the Western Assurance Com
pany at Toronto last week. The Western has an excellent 
reputation wherever underwriting is tiansacted. Its finan
cial statement shows assets at the end of the year of $4.431.- 
305. Deducting outstanding liabilities of $922,336 and the 
liability for unearned premiums on unexpired risks, there is 
a surplus to policyholders of $2,243,239. The liability for 
unearned premiums is calculated in accordance with the long- 
established practice of the company. In the case ot the fire 

* department it is put at $1,113,351, and for the marine depart
ment at $152,377. Calculating the liability for unearned 
premiums according to the Canadian government’s standard 
under the last Dominion insurance act, there is a surplus to 
policyholders on that basis of $1.821,330.

The company’s operations during the past year were very 
satisfactory. The profits amounted to $462,222, which is the 

k largest shown by the company in any one year. From this 
I the following amounts were written off : $8,037 to cover bad 
“ debts, and the usual writing down of insurance maps ; $28,- 

299 for decrease in market value of securities and $20,000 for 
a special reserve which the directors thought necessary to set

,

- /

11
The Northern Riding and Driving Association, Limited, 

with Ontario charter, has increased its capital stock from 
$25,000 to $200,000, Shemogue Oyster Company, Limited, 
with Dominion charter, from $99.000 to $250,000. Standard 
Lime Company, Limited, with Dominion charter, from $75*- 
000 to $350,000, and the Lounsburv Company, Limited, with 
New Brunswick charter, from $100,000 to $250.000.
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imposition o| 3S per cent, upon the funds thus provided is 
-urely a heavy enough draft, and therefore the finance 
minister was justified in adding no further burden upon this 
branch of business."
Crossly Excessive Taxon.

Mr. George B Woods, president of the Toronto Insurance 
Institute and president and managing director of the Continent
al Life Insurance Company, in a statement to 7A# Monetary 
Times, says that the system of taxation of life insurance pre
miums is absolutely wrong. The minister of finance is adher
ing to the principles set forth Ijy men holding similar positions 
in the European countries. No doubt the minister has given 
the matter of taxation a great deal of careful consideration. 
There is one class of men/’ he adds, “who have been over
looked. and this is, the independent rich men who do nothing, 
but have large incomes. This «lass, in my opinion, should be 
taxed according to their income."

Mr. C. C. Ferguson, actuary and managing director of 
the Great-West Life Assurance Company, thinks that the 
finance minister was iniuenccd in arriving at his decision by 
two reasons. First, the life insurance companies are now 
bearing a considerable burden in the payment of war claims, 
and most of the companies have waived any military restric
tions that were contained in their policies issued prior to the 
outbreak of the war. Second, in all probability the finance 
minister recognizes the fact that the provinces already impose 
taxes upon life insurance companies which are grossly ex
cessive.

LIFE INSURANCE COMPANIES EXEMPT( .
■

Why the Finance Minister Excluded Them—How the 
Policyholders Pay

The Canadian life insurance companies are gratified with 
the announcement of the finance minister that their business 
will be exempt from the proposed taxation measures. The 
government apparently recognize that taxation of life insur
ance is a penalty on thrift, and that the insurance companies ^. 
are already heavily taxed. Interviewed by The Monetary 
Times, Mr. H. C. Cox, president of the Canada Life Insur
ance Company, Toronto, stated that in dealing with life com
panies as he has. Sir Thomas White is no doubt following 
the well-known practice of the British government, which 
throughout all its financial difficulties and burdens has stead
fastly refused to tax life insurance funds on the ground that 
such funds belong not to the companies but to prospective 
beneficiaries. It is no doubt to encourage men to insure for 
the protection of their wives and children that the British 
government has always refrained from placing an extra burden 
upon such funds by way of excessive taxation. To prove the 
value of life insurance to Canada and that the British govern
ment is right in its contention. Mr. Cox pointed out the large 
increase in business last year by nearly every company doing 
business in Canada, notwithstanding the trying times through 
which we were passing owing to the war. The accumulation 
of life insurance funds is the best form of thrift, and the 
government has recognized their utility and usefulness at the 
present time. Mr. Cox added that he felt quite certain the 
presidents of life insurance companies will be pleased with 
the finance ministCT’s broad conception of affairs.
Provinces and Taxation.

A prominent life insurance 'man in Montreal, m a state
ment to 7he Mihetary Tim** says:—“On the question of 
taxation it seems inconceivable that a Dominion tax on life 
companies would be proposed in addition to the very heavy 
provincial taxes no* imposed, particularly in view of the 
finance minister’s statement that direct taxation belongs more 
particularly to the provinces."

Mr. VWUiam Wallace, general manager of the Crown Life 
Insurance^" Company, Toronto, discussing the matter with 
The Monetary Times, said :—“Life insurance companies are 
taxed in many other different directions, provincial and 
municipal. The average company's sources of income from 

.interest, rents, and in soine cases, premium income, are more 
or less stationary these vlays. There is a considerable in
crease in mortality, consequent upon war conditions, and 
affeçting non-combatant as well as war risks. All these were 
points which the minister of finance doubtless took into con
sideration in his tj^cision to exempt life insurance companies 
from the business lax. The fife insurance companies of Can
ada are bearing their share of the financial burden of the 
and are doing it gladly and cheerfully. ”

/ ■1
MONET MARKETS

Messrs. Glazebrook and Cronyn, exchange and bond 
brokers. Toronto, report exchange rates as follows :—

Buyers. Sellers. Counter. 
25-33 pm 25-32 pm 1 p.c.

54 to X

i
N.Y. funds „...
Mont, funds ........
Sterling—

Demand ........
Cable transfers 
Rates in New York—Sterling demand, $4.76 7-16. 
Bank of England rate, 5 per cent.

par par f.

•480H 
•480 k

•4-8054
•481

•483
«4.8354

BANK CLEANING HOUSE RETURNS

The following are the bank clearing house returns for 
weeks ended February 24th, 1916, and February 25th, 1913,
with changes:—

;Week ended Week ended 
Feb. 24, *i6._ Feb. 25, ’15.
• 55,315.488 « 38.825,759

39,994.288 30,374.062
27.835.470 t9.817.884

5.069,985 4,849.961
3,605,288 +
3,712,805 
2.756,054 +
3,293,460
1,917,019 
1.464,075 
t.477.755 +
1,005.261 
1,342,584 +
1.341.555 

654.120 
549.249 
378.640 +
446.979 
.327.777 +
294.290 +
185.914 +
247.103
300.083

• 155.769.700 «117,167,695 +«38.602.005
442.022

Changes.
+ «16,489,729
+ 9,618,226
+ 8,017,586
+ 220,024

42.545 
+ 1,040.415

12,369
+ 678,312
+ 128,082
+ 322,711

68,189
+ 599,9H

47.024 
18,910

♦ 374.313
♦ 196,680

94.6o6
♦ 207.283 

83.128 
89.955
81.525 
38.75*

+ 247.060

Montreal 
Toronto 
Winnipeg 
Vancouver 
Ottawa 
Calgary 
Quebec 
Hamilton 
Edmonton 
Halifax 
London 
Regina
St. John ........ ..... j
Victoria ............
Saskatoon .... 
Moose Jaw ... 
Brandon ..... 1. 
Brantford 
Fort William 
Lethbridge .'S ... .
Medicine Hat ........
New Westminster .. 
Peterboro ........

Totals .............
Sherbrooke

B
•-war

Examples of Tax Burden.
In th)e opinion of Mr. Thomas Hilliard, president of the 

Life Assigance Company, Waterloo. Ontario, ex-
3.647.833
3.753.220
2,768.423
2.971.772
2,045,101
1,786,786
1.545.944
1,605.172
1,389.608
1.322.645-
1.028,433

745.929
473.255
654,262
410,905
384.254
267.439
208.345
547.143

'

Dominion
emption bf life insurance companies from the business tax is 
entirely just because the taxation of life insurance funds is 
already very heavy. “For example,” he stated to The Mone
tary Times, “all properties occupied for office- purposes by 
companies, whether head office or branch offices, are taxed 
by the municipalities on their assessed value plus 75 per rent, 
as a business tax.

“Secondly, all premiums are taxed in Ontario for 1 If per 
cent, on the gross premium. The effect of the provincial tax 
in the case of our own company mav be better understood 
when it is pointed out that the real purpose and the work of 
a life insurance company is paying claims. Now in the case 
of our company the provincial tax of Ontario amounted to 
354 per cent, of the total claims bv death and matured endow
ments paid to the residents of this province. That is to say, 
the effect of the tax is precisely the same as though when we 
pay a thousand dollars claim the tax collector should call upon 
the widow to hand over «35. This is. of course, entirely ex
clusive of municipal taxation, which would add perceptibly to 
the burden.
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“T think it will be admitted, in view of the effect that life 
insurance is a voluntary association of policyholders for the 

■ purpose of relieving the state of the burden of taking rare of 
- families when deprived of their natural bread-winner, that the

1
The Dominion Salt Company, which ha* a 1,200 barrel 

plant at Sarnlal i* building an addition to the work*. 1
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THE BANK OF 
NOVA SCOTIA

Capital paid-up - 
Reserve Fund • 
Total Assets

$ 6400,000 
12,000400

100V1

HEAD OFFICE HALIFAX, N.S.
t

BOARD Of DIRECTORS
JOHN Y. PAYZANT, President 

CHARLES ARCHIBALD, Vice-President
J. WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE, 1LD. 
W. IX ROSS

G. S. CAMPBELL 
HECTOR McINNES 
JAMES MANCHESTER 
S. J. MOORE

M. C GRANT

General Managers Office, Toronto, Ont*

BRANCHES IN CANADA
30 in Nora Scotia 
7 in Prince Edward Island 

67 in Ontario

33 in New Brunswick 
II in Quebec 
14 in Western Provinces

IN NEWFOUNDLAND
Bonne Bay 
Channel

Grand Bank Harbor Grace St- John's 
Wesley ville

Bell Island 
Burin

Bona vis ta 
Carbonear

Bay Roberts
Brigua
Fogo

Twill ingate

IN WEST INDIES
Ham, Cake. See Jess, Porto Rice.

Black River, Kingston, MandeviUe, Montego Bay, 
Port Antonio, Port Maria, St. Ann's Bay, Savanna-la-Mar.

IN UNITED STATES
CHICAGO NEW YORK (AGENCY)BOSTON 1

'

CORRESPONDENTS
Great Britain—London Joint Stock Bank Ltd. ; Royal Bank

of Scotland.

Prate Credit Lyonnais.
________ a—Bank of New York, N.B.A., New York;
Merchants National Bank, Boston ; First National Bank, 
Chicago; Fourth Street National Bank, Philadelphia; 
Citisens National Bank, Baltimore ; Canadian Bank of 
Commerce, San Francisco ; First National Bank, Min
neapolis

THE BANK OF BRITISH 
NORTH AMERICA

Established in 1636. Incorporated by Royal Charter in 1646

$4,866,666.66 
$8,017,818.83

Paid-up Capital 
Reserve Fund

Head Ornes

» GRACBCHURCH STREET. LONDON, E.C.

Head Office In Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal cities of
------ including Dawson City (Y.TA and Agencies at
New York and San Francisco in the United Slates.

Agents and Correspondent, in every pert of the world

Collections mad* at Lowest Rates

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques Issued, 

Negotiable anywhere
la Canada tor Cataatal

SAVINGS DEPARTMENT AT EVERY BRANCH

aad West Indies
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THE MOLSONS BANK
Capital Pmld-Ue.1

A
BOARD OP DIRECTORS 
an. Pneidset S. H. Vue-1 it«■

Wm M. Bit*.
B. 4. Chamberlin

R.r Rowan» C. Peart, Otn.ral Manaser

In,nectnrH. A. H,
T.

BRANCHES 
Tea. water

*
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and cost of construction up to December ist, 1916, is 
$875,000.

Quebec, Quo.—For effecting the loan of $475,000, as 
stated in clause one, the second clause of the city’s bill was 
passed by the provincial legislature, specifying that the dty 
may declare by resolution that such loan shall be payable 

— within a short term, if not less than two years nor more than 
five years, and at such rate of interest as the council may 
determine and without a sinking fund.

The committee changed clause 3. providing that in ad
dition to the method of borrowing mentioned the city is 
authorized, for the purpose of effecting the loan, to issue 
bonds or certificates of registered stock, as may be deemed 
necessarv Such bonds shall be repayable within a period ! 
not exceeding $0 years, with interest not exceeding 4# per 
cent, per annum. The committee changed the rate of interest 
from 4K. to 5 per cent

Vsrwsu, B.C.—Mayor Smith's annual report shows that 
the total assessed value is $4,125,421. with a tax rate of 30 
mills, made up as follows: general, 1$; special, 8; school,
6 ; heal*. 1 ; total, 30 mills.

It was found necessary to hold a tax sale; for the arrears 
of 1912 and previous years, which demonstrated once mort 
that tax sales are not a success, and some effort must $4 
made to hate the present law changed.

The Union of British Columbia municipalities are asking 
the government to allow municipalities to issue tax certi^ 
cates for three years bearing a rate of interest of 10 per 
cent., which if once inaugurated would do a great deal 
toward relieving the present financial difficulties of munid- 
palities.

The arrears of taxes are as follows: 1915, $17,686.39; 
1914, $36,157.15; 1915, $65,295 12-, Joui, $119,138.56.

The present bonded indebtedness of the city is $887,463, 
which may be classified as follows: non-productive, $232,- 
000; waterworks (revenue producing), $242,500; electric 
light (revenue producing), $189,000, and local improvements,
$223.963.

Vleterta, B.C.—The following bonds of the city were 
sold last year. The figure given as the price is the amount 
given to the city by the Dominion Securities Company, 
the fiscal agents, its quotation being net. A brokerage of 
one-quarter df one per cent, was paid for the renewal of the 
treasury bills in London :—

January-^-School loan by-law So. 14, $4.000. ten years, 
4)4 per cent. ; 93 and interest. School loan by-law No. 9, 
$5,840, twenty-five years, 4 per cent.; 86 and interest. Local 
improvement by-law No. 103, $5,386. ten years, 4 per cent.; 
86 and interest. Local improvement by-law No. 200, $21,102, 
ten years, 4 per cent. ; 86 and interest.

March—Local improvement consolidation by-law No. to, 
$278,364, ten years, 4% per cent.; city received 90 and 
interest. Treasury certificates, $1,000.000, three years, 3 per 
cent. ; city received 97 and interest Renewal treasury hills 
in London, £150,000, two months, 4)4 per cent, discount 

October—Local improvement consolidation by-law No. 12, 
$488.98$. ten years, 4H per cent. : 84)4 and interest. Re
newal treasury bills in London, £100,000, six months, 5ft 
per cent, discount.

November—Local improvement consolidation by-law. No. 
13,1 $90,008, ten years, 4)4 per cent.; 84M and interest.

Sarnia, Owl.—The tenders for the issues of $8,900 5)4 
per cent. 9-vears and $$,000 6 per cent. 10-vears bonds re
ceived by Mr. J. Woods, treasurer, were as follows:—

MUNICIPAL BOND MARKET
?

The Monetary Times’ Weekly Register ol Municipal 
Activities and FinancingV

The following table, compiled by The Monetary Times, 
gives the bank loans to municipalities since August, 1913, 
to the latest month this year for which figures are avail- 
able :—HI ?

191$.
$35.952.805 

38,437.903 
41,237,449 
43.031.360 
43.948,436 
46 889,116 
44.029.446 
46,020,730
43.928,331
45.682,230
41.064.550
30,878,028

- 1913- 1 1914-
............. $29.301,620
........................ ÿo. 372.854

31,890,843
,30,168,812
.33.689.577
i37.260.571 
36.372.364

.........$41,310,281; iJ9.664.534
.......... 37.465,383 44.338.873
............. 37.846,369 ; 47.3i6,'1t6
............. 35,173.817 ,44.706.055
............. 30,518.573 i 38.256 947

January . . (, • 
February . 
March . •
April .
May.................
June ................
July . .............
August..........

> September". .
October..........
November . .
December . ..

f

.... I

For the first month of 1916 the municipal loans amount 
to $32,015,371. This is an increasf from December, but 
nearly four millions less than loans in January, 1915.

Sam la, Owt._The council has authorized the issuance of
bonds for hydro-electric purposes.

MalMMMUve, Que.—A block of $250,000 6 per cent. 10 
year bonds was purchased by Messrs Macneill and Young, 
Toronto.

Renfrew, OwL—Tenders will dose on March 10th for 
issues of $10,467 5 Per cent. 27 and 30-year bonds. J. A. 
Devenny, town treasurer.

Outremowt, Que.—An issue of
bonds has been awarded to Messfs.

and the Dominion Securities Corporation. Toronto.
______ —A surplus of- $19-773 is shown in the

statement for the" year ending October. There are $150,000 
of outstanding taxes for the year 1914-1915. and the council 
has decided that special effort will be made to collect them..

SliUfeoe Out._As previously repotted in The Monetary
Times Messrs. G. A. Stimson and Company, Toronto, were 
awarded $3.500 yp-ytxt hydro-electnc $8,300 30-year sewer 
and $6,666 20-year local improvement bonds at 103.62. lne 
other bids were * Murray, Mather and Company, 103.56; 
Graham. Macdonald and Company^ 100.03; Imperial Bank,
99-43-

$300,000 5 per cent. 3-year 
i.fWood, Gundy and Com

pany,
. Q

I

Essex, Out. -The following bids were received for the 
issue of $29.000 6 per cent. 20-vear bonds, the first named 
receiving the award : G. Carruthers and Son. 103.12; Messrs 
W \ Mackenzie and Company, I03.07; Messrs. Macneill 
and Young. 103; Messrs. Brent, Noxon and Company, 
102.82 . Messrs. Martens and Company, 102.82- Messrs. 
Jarvis end Company, 101.91 ; Dominion Securities Corpora
tion, 101651 ; Messrs. G. A. Stimson and Company, 10150. 
Messrs Wood. Gundy and Company. 101.12; Messrs. Kerr, 
Bell and Flemming, 101.11; Imperial Bank, 101.04.

Burnaby, B.C,—For the issue of $ 1,000,000 6 per cent. 
20-year serial bonds, Mr. A. <G- M°ore, clerk, received five 
offers from Toronto houses. That of Messrs. Wood, Gundy 
and Company was accepted. The bids were as follows

! Wood. Gundy and Company
Macneill and Young .........
Matthews and Company ...
Stimson and Company (option):.... - 
Brent,1 Noxon and Company (cjjption)
Montreal, Quo.—At a meeting of the Catholic „ School

Board the financial position of the board at the present time 
was stated by Secretary Lafontaine as follows. Sale of $812,- 
000 of debentures at 90 25. *732.Rjr>; sale of $65.000 of de
bentures at 91, $59,150; interest |ccrued, $8,395. Amount 
received and deposited. $R^ioi$tS.

With ninety-three treasury Ixhw 
paid, there stands at present to thg 
about $675.000. and the grant__froi
$20. .000. so that the amoudtwith which to meet expenses

• '

I tl

........... $13,802.61

...........  13.831.00

.........  13.796.25

...........  13.867.30

........... I3.753 °6

...... 13.9*576

...........  13.985.00

...........  !3.95*-«>

...........  13,889.85

........... 13.72400

......... 13.76567
13.908.88

........... 13.785*3
___  13.282.22
...........  13.890.00
.........  13.70SOO
...........  13,851.00
........... 13.73776

Macneill and Young ............. ..........
C. H. Burgess and Company .........
Graham, Macdonald and Company..
Royal Securities Corporation .........
Brent, Noxon and Company .......
G. A. Stimson and Company ----
Wood, Gundy and Company .........
W. A. Mackenzie and Company ... 
W. L. McKinnon and Company ,..
Imperial Bank of Canada .............
Dominion Securities Corporation . 
Nesbitt, Thomson and Company .
Æmilius Tarvis .................... .
Morgan. Dean. Raplev ...................
A. F. Ames and Company .........
X C. Matthews and Company ...
Quebec Bond Company ...................
Kerr. Bell and Fleming ............... .

95.667
92.50 
94.2S
95.50 
94.00

«bought, and the bank 
c5dit of the commission 
the city on March ist.
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BANK OF NEW SOUTH WALES
(ESTABLISHED HIT)
AUSTRALIA $ 17,500,000.00 

13,000,000.00 
17,500,000.00 t%

PAID UP CAPITAL
RESERVE FUND .... 
RESERVE LIABILITY OF PROPRIETORS

$ 48,000,000.00

$288,756,341.00AGGREGATE ASSETS 30th SEPT., 131» s

J. RUSSELL FRBHCH. O—rml Manager
BRANCHES -I AGENCIES i. ÏA ^ *'—«••"'* *~**-

HEAD OFFICE i CEORCE STREET, SYDNEY. LONDON OFFICE: M THREAD NEED LE STREET, E.C.
AOBirrs BARK OP MONTREAL, ROYAL BANE OF CANADA

I

I

The Standard Bank 
of Canada '» ■

,vi*
Capital (Author!—d by Act ef Parliaroentl
Capital Paid-up
Raaarra Fuad aad Undivided Profit* 4A*.i«e*

DIRECTORS
W. Pa a* CIS. K.C.. Vice-President.W. P. Cow**. President.

W. P. Allen, P. W. Cowan. H. Lan*loi». T. H. McMillan. O. P.

TORONTO. Ont.Hase Office. Il K-a* 8t. Wnt
GEO. P. SCHOLFIBLD. General--------------.

J. B. LOUDON. Assistant General Manaper
- SAVINGS BANK DBPARTMBNT AT ALL BRANCHES

The London City snd Midland Bank, Limited The National Bank of Scotland
ST , L»S 

Feed BlS.SdS
rvery bind O# Poreisn Banking buainess transacted Bille collected. 
Commercial Cred.ts Sranted Clwiues and Drafts maimd. Bills for 
collection, etc., should be sent through the

i BBASt-M err he • nsce lane. Lesees, b.c.

E. B.C.AS trnCI S TMBEABS
Paid-up Capital. 8W.SM.S4P Incorporated by Royal Chart— aad Act of Parliament. Ber.

£•,000,000 $2»,000,000 
1,000,000 6,000,000
4,000,000 80,000,000

900,000 4,800,000

EDINBURGH

ISO IS»

Capital Subscribed
Paid up ...................
Uncalled .........
Reserve Fund ....,.

0Hi
el H. M. P. Bckardt sOrders (or the GEORGE B. HART. Secretary. 

LONDON OFFICE—S7 NICHOLAS LANB, LOMBAND ET., B.C.

DUOALD SMITH. Assistant Manas—.

». 8. COCKBURN. General Manager

Manual of Canadian Banking
JOHN FERGUSON, Mena*—.

bains received - $2.50 The agency of Colonial and Foreign Banka is undertaken, and the Accep 
tances of Customers —aiding in the Colonise domiciled in London, arr
—tired on terme which will be furnished on application.Cempaay, Ttrasto, Oet.Tbs Mi

\
i.

y

s

i
i-
r
il
i-

F
ic
».

re
at
r.
of
ke

s.
9.
*1

e.

o.
nd
«r
Ils

12.
te-
*

fo.

iX
re-

z

THE MOimST TIMESMarch 3, 1916. »5

THE DOMINION BANK1

;
W. D. Matthew». Vice-P—eldestSir Bdajand B. Osler. M.P.. President

C A. BOGERT, Gen. Manages.

Trust Funds Should be ^Depositedi

Such funds arein a Savings Account in Tbs Dominion Bank, 
safely protected, and earn interest at highest current rates.I

When payments are made, particulars of each transaction may 
be noted on the cheque issued, which in turn become» a receipt or 
voucher when cancelled by the bank.*

271

THE

Royal Bank of Canada
IE! 8MI BRI IBB l see

$ 25,000,000 
. 11,560,000 

Reserve and Undivided Profita— 18,286,000
200,000,000

Capital Authorized 
Capital Paid-up...

Total Assets
HEAD OFFICE, MONTREAL 

Sir H. S. Holt, Pre». E. L. Pease, V. Pres, and Man. Dir. 
C. E. Neill, General Manager.

326 Branche» in Canada and Newfoundland. 
Twenty-eight Branche» in Cuba, Porto Rico, Dominicee 

Republic and Coata Rica.
BRITISH WEST INDIES 

ANTIGUA—SL John1» ; BAHAMAS— Nassau ; 
BARBADOS—Bridgetown 5 DOMINICA—Roseau ;
GRENADA—SL George»; JAMAICA—Kingston 1

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyne). 1 —

NEW YORK CITY 
Cor. William *W 

Cedar Street».

LONDON, ENGLAND 
Bank Bldgs., 

Princes Street, E.C.

Business Accounts carried upon favorable terms. 1 
Savings Department at all Branches.
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and m a crisis such as the present, all these contributions, 
wherever made, count towards the common cause of the 
whole empire.

“The British and colonial companies have furthermore 
imported large sums into Canada for investment and thus 
helped to supply one of the greatest needs of this country. 
At the end of 1914, they had invested assets in Canada of 
$35,090,000, and their liabilities were 918,500,000, the assets 
in Canada being therefore 90 per cent, greater than the lia
bilities, but the United States offices had only 963,250,000 m 
liabilities and 964.780,000 in assets. Therefore, it seems right 
and proper that British or colonial companies should not be 
classed as ^foreigners' in Canada, not only because they are 
institutions of the British empire, but because they have 
brought great sums of money into Canada.”

Mr. Howell thinks there will be no serious objection to 
the investment in government securities of one-half of the 
increase in net ledger assets during the next two years, in 
the case of Canadian companies, or of additional deposits of 
“foreign” companies in like securities. At any other period, 
these sums would have been invested in private, municipal 
or provincial securities. Securities of that kind may be well 
set aside in the face of the supreme needs of war finance.

LIFE COMPANIÈS’ INVESTMENTS IN BONDS

Companies Are Willing to Do Their Part—British and 
Colonial Companies Should Have Preference,

Says Arch R. Howell

With reference to the requirement announced in the bud
get speech that life insurance companies shall place one-half 
of their increased assets in Dominion bonds, the general 
opinion among the companies is that this will not be a hard
ship to those companies which do not obtain a high rate of 
interest on their investments. “Upon the others, says Mr. 
Thomas Hilliard, president of the Dominion Life Assurance 
Company, Waterloo, “the efiect will be a reduction of the 
talc of interest obtainable on the part of their assets so in
vested. This may not amount to a very serious matter in 
most cases, but if it were not for the absolute necessity laid 
upon us by the war and compelling the government to take 
extraordinary measures to finance our share of it, the step 
■would be objectionable m principle. In ordinary peaceful 

jA times no government would be justified in such a drastic 
step as interference with the liberty of investment by ! he 
companies according to their best judgment and going to the 
verge of practical confiscation as is done when a forced loan 
is exacted. Under the circumstances, however, and with the 

" understanding that this is a temporary war measure only, I 
do not know that much objection can be taken to the minister s 
proposal.”
WIN Cheerfully Agree.

Another prominent life insurance man sees no ground 
for objection to the finance minister’s proposal, * as life com
panies will be glad to assist the government to that extent in 
floating any further loans. The only sacrifice involved is in 
the rate of interest. The last wir loan yielded the investors 
close upon 5* per cent., while other first-class bonds were 
obtainable at a rate of around H of 1 per cent, better. On 
mortgage loans, the difference in the yielding rate was stiU 
greater, but whatever decreased earning power this enforced ■ 
investment may involve, the companies and their policyholders 
will alike cheerfully fall in with the decision of the finance
minister.” , . -____ ...

Mr. William Wallace, general manager of the Drown Life j 
Insurance Company, Toronto, in a statement to 7 Me \i onetary 
Times, says: “The principle of investing in Dominion securi
ties pro rata to increase of net ledger assets was practically 
adopted by all Canadian life insurance companies when the 
9100,000.000 war loan was so successfully floated last falL As 
a matter of fact, all the Canadian life insurance companies, 
with possibly one exception, subscribed for moire than their 
allotment of the first war loan and for more than sufficient 
to cover, for the present, the requirements of the government, 
as laid down by Sir Thomas White in his budget spef-r h 

Take Objection.
Other companies are largely of the same opinion Mr.

C. C. Ferguson, actuary and general manager of the Grot- 
West Life Assurance Company. Winnipeg, says : This cona- 

’ pany has already subscribed for 91,000,000 of Dominion 
government bonds in the issue offered a few months ago» 
and we will cheerfully complv with the further requirement-
in this direction.” _ „ ... . __ _

Mr. H. C. Cox, president pf the Canada Life Insurance 
Company, Toronto, in an interview withVA# Monetary Times, 
stated that he did not see how life companies could take any 
objection to the proposed legislation of the minister of 
finance, so far as they are concerned. They gladly did their 
share in connection with the first war loan and he felt sure 
that all the companies would be found ready to fulfil the 
desire of the government.
Suggestion for the Minister.

Mr Arch R. Howell, manager for Canada of the Gresham 
Life Insurance Society, Montreal, raises an interesting point, 
not as an issue of the present day, but as n question for 
future consideration—i.e., that some distinction should be 
observed between companies of British origin and those 
which belong to foreign countries

“Is a company of British origin or from one of the Do
minions of the empire to be in no way distinguished in our 

-insurance act from a company which belongs to a foreign 
country?" asks Mr. Howell, in discussing the matter with The 
Monetary Times. “The former have contributed liberally to 
the Canadian war loan and to their own domestic war loans.
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BANK OF HAMILTONthe Home Bank
I of Canada

HEAD OFFICE. HAMILTON
$6,000,000

1,000,000
Capital Authoxized 
Capital Paid Up ...

Mucmi
Sie JOHN S- HBNDKIB. K.C.M.G., President. 

CYRUS A. B1ROB. Vice-PresidentORIGINAL
CHARTER J. Turnbull 

W. A. WoodC C. DsltonV <5 Oeorg* Rutherford
1854 J. P. BBLL. Oenerel M.Mtir

Branches and Oonneotlone throughout Canada
JAMBS MASON. Oenerel 

BEA» errM’B* ARB RISE BBARCBES IR T*M«T*
Toronto Branch 

Cor. Dlonr Went end Bathurst 
ntBroadview Are., Cor. Wilton Are. 
Dundee St.. Oar. High Parfc Are.

I» Y ones Street Subwsy. Cor. Alcorn Are.
HS! Vende Street. North Toronto. Cor. Bgtratoa Are.

BRANCHES
•RTABW

HitchsR

V

Selkirk 
Bunco* 
Southern ptoe 
Teeewster 
Toronto

Oorrie 
Orimsby 
Hadereville 
Hamilton 
'• Barton St

AncaeterHead Office—S-10 Kind Street Wi
Neuetadt 
New Hamburg 
Niagara Pella 
Niagara Pelle. S. 
Oakville 
Orangeville 
Owen Sound 
Palmerston 
Paris
Port Arthur 
Pert Blgin 
Port Rowae

Oar. Queen West and Bathurst
Beat and Ontario BirthOar.

" Beet Bed 
” Market 
" North Bod 
“ West Bnd 

Jarvis 
Lie towel

Bast Bnd 
Burlington

Delhi" 
Dundalk
3—1_J
Dunnvillr 
Pordwich 
Ft William

” College à
Oaamgton 

YongeA 
Oould 

West Toronto 
Windham 
W roasterTHE Midland

MiltonBANK OF OTTAWA MARITBBA ■'
Swan LakeOladatoneBrad ward IncBSTABUSHBD IS74 

Capital Paid Up, $4,000,0001 Rest, $4,760,000. 
Total Aaaeta over $65,000,000.

OTTA

WinklerPilotCnibarnr
Killarner
Manitou
Miami

Snoerflakc
CreekAsOffice »

’ASaC Mawer
HON. OBOROB BRYSON. President ; JOHN B- PRA8BR. Vice-Pres.

DAVID MACLAHBN 
DBNIS MURPHY 
HON. SIR OBOROB H. PBRLBY

Rouleau
ÎMeota 

Moose Jaw
MortUch

SIR HBNRY N. BATB 
RUSSBLL BLACKBURN 
SIR HBNRY K. BOAN

Stoner Bench 
Tusfoed

COLUMBIA
Carievale

MarquisIB. C. WHITNEY
rA ArmstrongOBOROB BURN. Oenerel Manager. D- M. PINNIB, Aset. Oeeeral 

Manager. W. DUTHIB. Chief Inspecter.
Interest-bearing Deposits received At all of the Bank’s $7 

Branches. . 48

N. ViCarier 1 r
Port Hi 
Salmon Arm

Taber
Vulcan (Cedar Cottage

P.O.)N:

t
I
i

ESTABLISHED 1860THE

Union Bankof Canada
Head Office

Weyburn Security Bank
WINNIPEG

S 5,000,000 
3,400,000 

90,000,000

HEAD OFFICE. WBYBURN. SASKATCHEWAN

Capital Authorized $1.000,000
Paid-ap Capital

Total Assets (Over)
BOARD OF DIRECTORS

Honorary President ... SIR WILLIAM PRICE 
... JOHN GALT, Esq.

Branches in Saskatchewan at
■

Weyburn, Y allow Grass, McTaggart, Halbnte, Midale, 
Griffin, Colgate, Pangman, Radville, Aaainiboia, Benson, 
Verwood, Reddlyn, Tribune, Expense, Moss bank and 
Vantage.
A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. General

Président
Vice-Presidents

G. H. THOMSON, Esq.
E. L. Drewry, Esq.
S. Haas, Esq 
J. S. Hough, Esq.
F. E. Kenaston, Esq. 
R. O. McCulloch, Esq 
Wm. Shaw, Esq.

R. T. RILEY, Esq.
W. R. Allan, Esq.
Hume Blake, Esq.
M. Bull, Esq.
Major-General John W. Careen,

, K.C.

B.
THE QUEBEC BANK

Pounded IBM

B. B. Cronyn, Esq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager 
F. W. S. CRISPO, Superintendent of Branches and

■ - Chief Inspector
London, Eng., Branches, 6 Princes Street, E.C., and 

West End Branch, Hay market, S.W.

Capital Paid-up SS.7M.gdB.Capital Authorised. IS.000.006
Fund. Sl.eil.7W

President R. MacD. Paterson. Vice-President- 
Gaspard Le Moins. Thoe. McDougall. O. O. Stuart. K.C- 

j. B. AM red. Peter Laine. John M. McIntyre.
General Manager’s OfSce : MeenwAL "pHE Bank, having over 315 Branches in Canada, extend- 

1 ing from Halifax to Prince Rupert, often excellent 
facilities for the transaction of every description of 

Banking business. It has Correspondents in all Cities of 
importance throughout Cariada, the United States, the United 
Kingdom, the Continent of Europe, and the British Cdonies. ' 

Collections made in all parts of the Dominion and leturns 
promptly remitted at lowest rates of exchange. Letters of ’ 
Credit and Travellers’ Cheques issued available in all parts of

Head Office: Qvaaec.

This Bank has 60 Branches throughout Canada- 
28 in the Province of Quebec and New Brunswick.
10 in the Province of Ontario, 22 in Western Canada.

New York; Girard Ha- 
I The First Na-

m the United Statee-Chaae National 
sii—« Bash Philadelphia; NationalBhawmut Bank, 
tsgwial Baak of Chicago* Chicago ; Pint National Bank. Minncapi facturera and Traders WaSnaiBaali  ̂Buffalo; N Britain—

the world.
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business of insurance within Canada if such company does 
not hold a license from the minister under the act and if such 
business is confined to a single province?

Their lordships therefore are of opinion that the majority 
of the Supreme Court were right in answering the first of 
the two questions referred to them in the affirmative. The 
second question is in substance whether the Dominion par
liament has jurisdiction to require a foreign company to 
take out a license from the Dominion minister even in a 
case where the company desires to carry on business only 
within the limits of a single province. To this question their 
Lordships’ reply is that in such case it would be within the 
power of parliament of Canada by properly framed legisla
tion to impose such restriction. It appeal's such power is 
given by Section 91, which refers to the regulation of trade 
and commerce and to aliens.
Net Complete Ai

Proceeding to deliver judgment in the appeal of the On
tario attorney-general versus the Dominion, with British Col
umbia intervening. Lord Haldane said the council had already 
given reasons in previous cases for thinking that the abstract 
and general character of the questions put rendered it unsafe 
to attempt answering them completely. Questions 1 and 2 
are answered as sufficiently as is expedient in the judgment 
given in the Bonanza case. Questions 3 and 4 are sufficiently 
disposed of by the judgments in the * Bonanza case and the 
insurance act.

With reference to question $, their lordships think it un- 
necessary to add to what they said at length in the judgment 
in the Bonanza case. As to questions 6 and 7, their lord- 
ships endeavored in the case of the Deere Plow Company to 
give as much assistance as practicable in answering these 
questions, which are, however, in some of their developments, 
of a highly abstract character, and the board is of the opinion 
that it is net prudent to go further than was done in the 
judgment in that case. No order as to costs.

FEDERAL AND PROVINCIAL COMPANY • 
CHARTERS

i

Gist of Privy Council Judgment, on Appeal o! Provinces,
in London

(1) A provincial company incorpoiated under letters 
patent is not inherently incapable of doing business outside 
the province.

(2) A company incorporated by letters ..patent is in the 
same position as an individual and fe not restricted by the 
doctrine of ultra vires, but is capable of doing anything that 
a natural person can do, even though prohibited by its charter 
or by law. In these respects the 
companies incorporated in Ontario, 
and Manitoba, where incorporation 
die rest of the provinces the method of incorporation is by 
registration, as under the imperial at*.

(3) The Dominion insurance act is ultra vires, and the 
Dominion has no power to regulate the business of insur
ance as such.

M (

cision would apply to 
idbec. New Brunswick 
by letters patent. In

-

k

(4) A company incorporated by the Dominion to carry on 
insurance or any other branch of trade has not merely capac- _ 
ity, but the power and right to carry oe ils business in any 
province, notwithstanding provincial legislation to the 
contrary. I ' f, /

H decision of the Privy 
i case, as given by Mr. 
or the Canadian Manu-

That is the interpretation of tl 
Council’s judgment on the compani 
F. W. Wegenast, Toronto, counsel1 
facturers' Association m this case, iI

Hon. C. J. Doherty, minister of justice, stated in this 
connection, that the government’s ; principal object in re
ferring the whole matter of Dominion and provincial incor
poration to the courts was to settle jffie uncertainty as to the

for the bene- >relative values of the two kinds of incorporation 
fit of the business of Canada generdjtty.

The government had taken the 
corpora ted by one province had no 
another province without taking out Dominion incorporation. 
This contention was upheld by the- supreme court, but the

from that decision has been

COBALT ORE SHIPMENTSthat a company in
to do business in

iund
Wight 5The following are the shipments of ore. in pounds, from 

Cobalt Station for the week ended February z$th, 1916:— 
Dominion Reduction Company, 88,000; McKinley- 

Darrafftl-Savage Mines, 86.762. Total, 174.762 pounds, or 87
tons.

appeal taken by the province^ 
allowed by the privy council..4i

; The total shipments since January 1st, 1916, are now 
4.253,414 pounds, or 2,126.7 tons.

Important Question
In part, a Canadian Associated Frees cable stated: “The 

privy council has delivered judgment is the appeals brought 
by the Dominion attorney-general and the provincial attor- 
neys-general regarding the position and powers of companies 
under the provincial statutes. Lord Haldane, delivering judg
ment in Bonanza Creek versus Rex, with the Quebec attorney 
general intervening, said the appeal, gave rise to a question 
of constitutional importance, and proceeded to deal at con
siderable length with legislation affecting the subject. Sec
tion 92 of the British North AmericA Act conferred exclusive 
power on the provincial legislature p> make laws in relation 

,^0—incorporation of companies with provincial objects.
Ç The whole matter, he said, may be put thus : the limita

tions of the legislative powers of the province are expressed 
1 As, sect ion 92, and in particular limitation of the power of 
legislation to such as relates to incorporation of companies 
widf pftmncial objects, confine the character of actual powers 
ana right^which the provincial government can bestow, either 
by legislation or through the executive. to the powers and 
rights exercisable within the provine. *

But the actual powers and rights are one thing and the 
capacity to accept extra provincial powers and rights is quite 
another.

LONDON MUTUAL FIRE INSURANCE COMFAMV

The result of operations of the London Mutual Fire In
surance Company a year ago, was a loss of $51,834. At the 
annual meeting last week, a profit of $23.909 was reported for 

was made after the provision of an increase 
re-insurance reserve as required by the Do

minion government. This result is a gratifying change as 
compared with that of 19*4. While the generally favorable 
conditions in the underwriting Add last year were partly re
sponsible, the improved balance'sheet is to a considerable 
extent due to the work of Messrs. F. D. Williams and A. H. D. 
Carson, the directors who are chiefly responsible for the man
agement of the awnpeay.

The re-insurance reserve now stands at $354,061, the cash 
surplus at $134,001, and the capital stock at $17,500. The 
total cash security for policyholders is therefore $505,562. in 
addition to which there is the unassessed portion of premium 
notes which amounts to $252.544, making a total security to 
policyholders of $758,107. The total surplus to policyholders 
is $404,046. The company's balance sheet is printed on an
other page.

The expenditure and income account shows claims paid 
and outstanding of $320,757, less re-insurance recoverable of 
$47,230, leaving a net amount of $273,527. 
added to re-insurance reserve was $5,871 . the expenses, com
missions, etc., amounting to $190,473. The income was made 
up of gross premiums of $672,145 less cancellations, rebates 
and re-insurance premiums of $193.115, leaving a net total 
of $.179.030. Transfer fees amounted to $236, and interest 
and dividends on investments. $14.515. The London Mutual 
is one of the largest non-tariff companies doing business in 
Canada, and according to its latest balance sheet and 
financial statement, is making good progress. >

;

191$. This profit 
$5,871 in theof

I-

■h
1

?

/Their lordships will advise the appeal be allowed, and 
that the trial of the petition of right ÿiould be proceeded with.

As these are proceedings arising p .t of a petition of right, 
with reference to which, under the Petition of Right Act of 
Canada there is discrétion to awafd 
Crown, the respondent will pay . :.p.
in the courts below There is no #rder as to the costs of 

/the intervener*
Lord Haldane proceeded to deliver judgment in the Do

minion v Alberta attorney-general which raised the follow- 
ing questions: Are sections 4 and 79 of the Insurance Act of 

I 1910, or any arid what part, ultra vires of the parliament of 
'Canada? Does, section 4 operate fib prohibit an insurance 
companv incorporated by a foreign state from carrying on the

costs as against the 
llant’s costs here and

The amount

Ii
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I
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CANADIAN FINANCIERS
trust company
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/
Vancouver, B.C.Head Office

a» Fiscal Agent» for the
CITY OF ALBERNI, B.C.,

invite applications for
$16,000 OF 6% 90 YEARS ELECTRIC LIGHT. 
$12,600 OF 6% 90 YEARS WATERWORKS 
DEBENTURES OF THAT CITY. _____

Full particulars concerning these and other B.C. Debenture» 
on application.

'“I

I

I I
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Business Counsel
The Sterling Bank regards the 
giving of dependable business 
and financial advice as one of 
its most important functions.

Heed Offloe '

King: and Bay Streets
TORONTO
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THE

Merchants Bank
OF CANADA

t

T"

ESTABLISHED IN 1864
Capital Paid-up 
Reserve Funds

Head Office, MONTREAL

$7,000,000
7,245,140

Board ol Directors :
Sis H. MONTAGU ALLAN. Presideet 
K W. BLACKWELL. Vice-President 

THOMAS LONG ANDKBW A. ALLAN P. HOWARD WILSON 
ALBX. BARNBT C. C BALLANTYNB 
P. ORR LBWIS A. J. DAWES

PARUUHAR ROBERTSON 
OBO. L. flMWS

ALFRED B. EVANS

B. P. HBBDBN General Meneaer 
T. a. MBRRBTT. Supt. of Breeches end Chief li ft

OBO. MUNRO. Western Superintendent
J. i. GALLOWAY. Superintendent of Alberts

W. A. MBLDRUM A. C. PATERSON 
J. ». DONNELLY

ll
C. B. BARTH B 
P. X. HAHN

BRANCHES AND AGENCIES
QUEBEC

treat. Heed OSes : St James St. H
-----St. Catherine St B.

St. Catherine St. W.
St. Denis SL 
HW St. La
IW St. Lawrence Btvrd

ShawviUa 
—U St*. Agathe dee

Lachine 
Maisonneuve 
Napierville 

Blvrd Or mat own
Quebec St. Johns

' St. Sauveur St. Jovite 
Vaudrauil

•• «I
«71 Centra St.

Chateeuguay Ben. Rigeud
ONTARIO

Gait St. George
Alvineton
Athene
Belleville
Berlin

Lyn
Markdale Tara

Glencoe 
Gore Bey 
Grantee 
Guelph Nape nee
Hamilton Newbury

Beet End Oakville 
Orillia 
Ottawa 
Owen Sound 
Perkdale . 
Perth

Themes» ilia
Thorold I Tilburyildmay

Mitchell
M

Tarante 
- Péri t St.
" Dundee St.
*• Dupont end 

Christie Sts. 
Walkartoo 
Walker-villa 
Wallace burg 
Watford 
West Lome

Wheatley 
Willlametown 
Windsor 

; Yorker

Brampton
Brantford
Bronte 
Chatham 
Chats worth

H
Has peler

Kincardine
Kingston

Delta 
Bganville 
Bigin
Flora
Pinch i Ford 
Pert William

IdMdMh» _____■
Little Current Sarnia
____ ;__ Stretford
London Beet St. Eugene

MANITOBA
Oek Lake Starbuch
Portage le Prairie Winnipeg 
Russell *

Carharry 
O lade tone 
Hartney

Morris 
Napinka 
Neepawa

SASKATCHEWAN
Av.

Antler 7" 
Areola

Camdulf

Regina
SaakatlMaple Creek 

Melville 
Mdege Jew
Oxbow

ALBERTA
Bdgertee Lethbridge

Oull Lake 
Humboldt 
Klabe,

Unity
Whltewood

i Rumeey*

" Alberta Av. Mannville 
" Athabasca Av. Medicine Hat 
' " Namayo Av. Munson

Stettler

TofleldCarorairg
Center ! Chauvin Bdaon

Olds Veg reville 
Viking 
Wain wright 

. Wetaskiwin

Islay I Killaro Ponoka 
Red Deer 
Rimbey

BRITISH COLUMBIA

Dayeland

Leduc

Chilliwack Victoria
Oik BeyN

Hasting* gt.
NEW BRUNSWICK NOVA SCOTIA

St.John Halifas
SUB-AOBNCÏBS Owâerio—Beech ville. Calahogie. Prankville Lon- 

South. Lyndhoret. Muir kirk Newington. Pelee Island. Manitoba— 
Austin. Oriewold. Leader. Sidney.

New Y
Alter*»—Bet he. Gear, 
eed M Well Street 

am—The London Joint Stock Bank. LimitedBawaawe l* Onaar
Bsakchbs—A. B. PATTERSON. ManagerT<

The Sterling Bank
of Canada

Canadian Guaranty Trust Company
MEAD OFFICE, BRANDON

eg I .
Lt.-Col. A. L. Yovno,

Vice-President. 
JOHR R. LiTTLS, Managing Director.

Hon. Gsorgb W. Brown, William Ferguson, H. L. Adolph, 
K. O. Cmapprll, J. S. Maxwell, Jno. A. McDonald, 
& S. Munro, Wm. Martim, M. P., Johw E. Smith, 
F. N. Darks, Aux. A. Cameron, D. A. Rsssoa.

Alsx. C. Frasrr, 
President.

AcU aa Executor, Administrator, Trustee, Liquidator, 
and in any other Sdieciary capacity.
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INCOME POLICIES ARE POPULARBANKERS AND WESTERN CANADA

Need for Uniformity in Western Legislation—Government 
Seed Grain Loans

V
Possibilities of a Life Insurance Payment Plan Which is 

Becoming Popular in Canada> t

As tBe financial and commercial interests of the three 
western provinces?—Manitoba, Saska hew an and Alberta—ere 
so closely interwoven, and the variations of the present laws 
are such as to seriously interfere irith the proper and erpedi- 
;innt carrying on of business, the WitiMpeg sub-section of 
the Canadian Bankers’, Association ha - e heartily endorsed 

V the efforts of the Canadian Bar Association to bring about 
uniformity in the laws dt the different provinces. A reso- 

-J lotion on these lines has been passed and a copy sent to the 
attorney-general of each of the three pro..

}- —i

While many beneficiaries in the United Sûtes are in re- • 
ceipt of monthly incomes this insurance plan has been in oper
ation in Canada for a short time only. However, an investi
gation of -yitne matured monthly income contracts seems to 
justify this' form of pwtuti—, so Mr. A. G. Ramsay, of the 
Canada Life Assurance Company, told the Toronto Insurance 
Institute.

It would seem to be but a question of time when a large 
part of Canadian life insurance business will be on the 
monthly income plan, and that it is going to be as much the 
exception for g man to think of arranging for a lump sum 
payment to hid family, as it is to-day in Canada for him to 
think of buying a monthly income.

A western life agent in discussing the monthly income 
said, “the plan may be all right for the east but it won’t go 
in the

m

AiUPi
Mr. G. Bttrn, president of the Canadian Bankers Asso

ciation, in his remarks at the annual meeting, the first re
port of which appears in the current issue of the Journal of 
the Canadian Bankers’ Association, said in regard to the 
act respecting seed grain, fodder and Other relief :—

" “This act has been taken full advantage of by the farm
ers. and it is reported by the deparment of the interior that 
the advances under this caption are approximately $12,500,000.

“In accordance with a suggestion by the Winnipeg sub
section. tie Bankers’ Association recommended to the Do
minion government that the government's lien should follow 
the grain into the hands of the purchaser, but the solicitor- 
general was of the opinion that the lien on grain was as com
plete as it could be made, and, therefore, it was not con
sidered necessary to have further action taken in connection 
with the collection of advances It is understood that the 
farmers, who have obtained relief under this act, will only be 
required this year to repay one-half of the amount borrowed, 
the consequence being that the positions of mortgagees are 
still prejudiced to some extent and western farm investments 
not regarded with great favor.’’

CtHf
- The Winnipeg sub-section’s repeat on the subject was 

made in the following terms : A very large amount—Over 
$12,000.000—has been advanced to western farmers under 
,hi. æt. The fact that the government have a first charge 
on the land to secure repayment of the amounts so advanced 
has been a matter of some concern, in case satisfactory 
methods were not adopted to obtain repayment from the pro
ceeds of the crop. Apart from other considerations, it is 
upsetting to mortgage loan companies and others, who have 
advanced, money on what they unquestionably considered a 
first charge on the land, to find that a charge pnor to theirs 
has been created. The tendency may be to discredit such 
loans, curtail the supply of loanable funds, and raise the 
rate of interest which borrowers will have to pay. We under
stand that repayment of at least one-half will be insisted upon 
this year. It is to be hoped that collection of the balance 
will not be allowed to drag.

1» i

forInviUi
iM Where there is a tendency on the part of the bread-winner 

to speculate and take chances, not merely for the sake of a 
high interest rate, but for a "quick turn-over," there do yoa 
find the same tendency on the part of his wife and daughters, 
and nowhere, perhaps, has this tendency been more marked 
than in the Canadian west. On a recent western trip there 
were given as many specific instances of unwise investments 
by women in the prairie provinces as occur in other parts, 
and of course many more in the case of men. If there has 
been a tendency in the west for the insurer to be not satisfied 
with what might seem to be a low return from the monthly 
income plan, his mind is being somewhat changed on this 
point as a result of the conditions which now exist, which g* 
to prove that investments thdTmay in the past have appealed 
to the western policyholder are too uncertain for their bene
ficiaries to rely on.

!

1

I
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A Saskatchewan rancher and landowner en route to 
C hicago about a year ago, stated that he had about $75,000 
life insurance which would take care of his immediate obli 
gâtions in the event of his death. He had never heard of the 
monthly income plan and became quite interested in it as a 
means of providing something separate and distinct from 
his estate for his wife and several children. The resident 
agent has already sent applications from this gentleman for 
a large amount.

There was a lumber deoler in Michigan who rose to be 
governor of the state. When he reached age 60 he had accu
mulated several million dollars. Through ill-health and the 
bad advice of so-called friends, his fortune went to pieces. A 
company had a mortgage on his house and $125,000 of m* 
sur an ce on his life. He died. $80,000 cleared up this obli
gation and the balance is providing an income for the widow, 
who has volunteered that this was the best investment the 
governor ever made, in spite of his experience and 
opportunities.

■

m *

> j (<
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An interesting resolution was as follows : “That Messrs. 
E. F. Hebden, E. C. Pratt and B. B. Stevenson be appointed 
a committee to consider the advisability of forming a pro
tective department or a committee to control all action looking 
to the detection, prosecution and punishment of persons at
tempting to cause loss by crime to any member of the asso
ciation.” This was moved by Mr Bogert Dominion Bank, 
and seconded by Col. J. Mason, Home Bank.

This committee was also requested to report what prac
tice it would consider necessary to adopt as regards the cir
cularization of the members respecting lost or stole?, cheques 
and drafts, forgeries and the obtaining of money under false 

(e.g.) the cashing of sight drafts when such are

IILi
A man’s lump sum insurance is useful in cleaning up 

his obligations. It will relieve his estate from the embarrass
ment of uncompleted land purchases, etc., while the monthly 
income plan is a logical extension of his protection, slipping 
in as it dees to look after the family. One life insurance 
company in its agency publication, says :—

“A monthly income of less than $25 from such a contract 
would hardly be of use to the beneficiary, and it is not con
sidered advisable that agents should canvass for a smaller 
amount." Why would a monthly income of less than $25 
“hardly be of use to the beneficiary” ?

Assuming enough left in cash to pay the immediate ob
ligations of the estate, even a $10 monthly income will pay 
the rent if necessary, leaving a woman’s mind free on that 
score, at least. So that the rates furnished by one company 
to its agents are based on a $10 monthly income.

*1,

1
1

pretences 
dishonoured by the drawees. (

-

life insurance man wanted
•> ___

One of the largest and best-knowp of the United States 
life insurance companies is anxious tq secure a reliable man 
as their representative for Hamilton* Ont. Address, m the 
first instance Mr. Jas. J. Salmond Managing Director. The 
Monetary Times, 62 Church Street Toronto.

The Dominion Bank’s branch at Port Arthur has been
closed.

)>
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Your Will Should be Properly Drawn

1 CAPITAL : 
Paid-up ... $1,000,000.

To avoid misinterpretation of your intentions, have 
your Will drawn by an experienced solicitor. Your Ex
ecutor should be selected with utmost care. For the 
advantages of permanency, reliability, experience and 
systematic management, we recommend and solicit the 
appointment of this Corporation as your Executor.

Wills.

Rest ... $750,000.
D1RBCTOR8

Sib HBRBBRT S. HOLT, Pwid~t 
A. 1 BROWN, K.C.. Vict-Priid*nt

O. H. Doooab
P. P. Jobss

liesWrite lev
B. L. Passatir W. H. Aman. IS P.THE

TORONTO GENERAL TRUSTS
CORPORATION *

1. B.
RATSTTS P. W. Roes 

Hen- W. B 
A. Huo Bibs 
Stuabt Brasvuv

Wa.
Oso Cavsshill C. B. Nsill 

Huob Psveu

V. I. HUOHB8, Oswsent Mi

142 Notre Dame Street West, Montreal

Hon.N.Ceasv
HON. PBATHBR8TON OSLBR. K.C..

Hob. J. i. Per. K C.. Viee-Prss. HabiltobCassbl*. K.C.. LL.D.. Viee-Prss. 
A. D. Labobuib Oeueral Mansger W. O. Watsob. Asst. Oenaral Msnaeer 

TORONTO OTTAWA WINNIPEG SASKATOON

•* A

The Union Trust Company, Limited
Toronto

The Fidelity Trust Co.
HEAD OPPICB Head Office sad Vaults

WINNIPEGUnion Trust Building
Capital

CHAS. M. SIMPSON, President and Managing Director 
W. L. PARRISH, Vice-President 

R. S. EWING, Secrutary

TRUST FUNDS CAREFULLY INVESTED

Temple Building
$1,000,000e

LONDON. BboWINNIPEG. Mas.

HBNRY P OOODBRHAH ....
HON. B. O. 8TBVBNSON .....
H. 8. 8TRATHY ......................
J. U. HeWHINNBY......................

Chartered Executor, Administrator, Trustee, Ac.
WRITS FOR INFORMATION

.............1st Viee-Prss.
............. lod Viee-Prss.
........General Maneser

% •

Dtascroas 
W. U Parrish 
A. J. Keith 
T. B. Keith 
I. K. Kerr

W. r. Hull 
A. J. Marsh 

Frederick C. Leonard

H. H. Bock 
W. H. Faroe 
Thorval Slagevol

Capital Paid-Up........... ••

14,811,188

the royal trust company
Chartered Trust and Executor 

Company HBAD OPPICB. MONTREAL
gseerre Peed • SI,MB,Capital PnOr PmU • $!.***•***

BOA ItD OP DIRECTORS 
R. B. Abous

£0 authorised to act as Administrator, Receiver, Executor, 
Liquidator, etc., without giving security.
An estimate of the Company's charges for acting in any T me tee 
Capacity will be gladly given. Enquiries solicited.

H. V. Mbbsmtm. A. Bauboabtsb
A. D. Bbaitbwaits

Sib H. Mootaou Allab. C.V.O-. H. R. Dbui

Hob Sib Lobbb Oouib. K.C.M.O.
B. B. Gbssbshiblds
C. R. He—"
Sir W. C. Macoobald 
Hoe. R. Macbav
HSBBBBT MOLSOB
Lobo Shauobbbssy. K.C.V.O.
Sir FBBDSB**WiLUAas-TAVLoa.LL.D.

A. B. Holt j

Of
K C. rrniJfnt Hoe- W. A. Chariton. W. J dags. 

Vies rvrttrfr-iT Oso. H. Horn, W. K. Gsorea. W. R. Hows. •V^^v2*T?.cobKolU«. A McPherson. D. B. H
B.P. B. Toronto Branch

Bank of Montreal Bldg.,
AIM
BRVCB L. SMITH.

Jas. B.
i. Oiboon. M

Chartered’Trust and Executor Company
TpmdePM Bank Building

era.
Toronto4

9

5% DEBENTURES 5%
debentures bearing S% interest

A. B. Co
expression used by lawyers ■ referrmg to 

for the Benefit of Creditor«.Ô -
For a limited time we will i

payable half-yearly
aa Amg __ ________________

The National Trust Company, Limited. is 
powered and well qualified to act as Assignee. 
Company solicib appointment

w<is «TheP. M. HOLLAND. Oea. Mlhob. A a. STRATTON Presideet

The Canada Standard Loan Co.
aioo bonds issued R own «.$1.500,000Capital Paid-up. $1.500.000.

18-22 King Strbst East, Tobowto.oftoA ■ ♦
Male Mis»J. C. BYLB.
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new Incorporations and Cedar Mills, Limited, $10,000; Phoenix Iron Works, 
Limited, $ 10,000.

Edmonton, Alt».—Arctic Lumber Company, Limited,
$ 10,000 ; McTavish Business College, Limited, $25,000; •]
Fulton Meat Market, Limited, $xmxx>; McClary Hardware, 
Limited. $20,000; McKenzie-Stowe Press, Limited, $20,000.

Winnipeg, Man.—Broadway Blouse Company, Limited, 
$20,000. T. W. Taft, A. J. Webb, A. Baird. Lands, Limited, 
$20,000. E. J. McMurray,, W. B. McConnell, J. S. Groves. 
MacIntyre Granite Quarries and Manufacturers, Limited, 
$60,000 S. D. Bell. F. O. DeLong, W. E. Howey.

Aeroplane Products, Limited, $40000.
A. Mearns, E. G. Long, J. E. Belfry. L. Harnick and Com 
pany. Limited, $40,000. J. M. Bullen, F. H. Hurley, H. O. 
Steele. The Metropolitan Glass Company Limited, $40.000 
J. B. Robertson, G. A. Robinson, G. D. McLeod. Fort William 
Docks. Limited, $500,000. J. B. Taylor, W. A. Case, W. J. 
Beattie. Boston Creek Mining Company, Limited, $2,ooo/x*k 
P. W. Cashman, A. Gillies, J. C. Thomson. Ontario Cream
eries, I uuiUil. $40,000. H. Hudson, R. T. Francis, R. B. 
Bond. Reliable Delivery Company, Limited, $100,000 W.
H. Beatty, C. B. McLurg, F. A. Hammond. Saxon Sales 
Company, Limited, $40,000. G. F. Green, W. C. Omand, C.
H. Peaker. R. R. Woods, Limited $40,000. R. R. Woods,
C. D. Cults, M. Strachan. Canadian Consumers’ Cassent 
Company. Limited, $50.000 J. M. Bullen, H. L. Steele, F.
H. Hurley. Multisize Rotary Press Company, Limited, $150,- 
000 J. M. Bullen, H. L. Steele, G. M. Willoughby.

Excelsior Charcoal Company, Limited, 
$100,000. A. Lalande, H. Lalande, G. Mouette. Inter-Pro
vincial Financial Corporation of Canada, Limited, $100,000 
E. M McDougall. W. E. Shean, B. Henderson. The Cana
dian Wholesale House, Limited, $250,000. J. E. Michaud,
A. Latour elle, J. E. Parent. The Smith Typewriter Company 
of Canada, Limited, $50,000 F. H. Turner, W. J. Jacot, A.
Yvon. Metro Starfilma, Limited. $50,000. A. Ecrément, W.
E. Greenletse. H. Lubin. G. J. Trudeau Company, Limited, 
$40.ooo. L. Guerin, P. N. Pontbriand, A. Raymond. David
G. Shapiro and Company, Limited, $25,000 J. A. Couture,
M. Rosen, E. Fortin. The West Indian Exporters, Limited, 
$5,000. G. M. Milligan, H. P. Douglas, L. E. Rowley. 
Novelty Manufacturing and Art Company, Limited, $40,000 
J. Aron, B. Baldwin, E. C. Baker. H. W. Gross and Com
pany, Limited, $20,000. A. S. Ross, E. R. Angers, A. Clay- 
don. St. Lawrence View Properties, Incorporated, $20,000.
J. E. Roy, P. Gravel, J. M. Ldiselle. Phoenix Building Com
pany. Limited, $40,900. G. H. Wilson, J. M. Simpson, G.
Y. Allen. Acme Supply Company, Limited, $19,900. E. 
Erlanger, E. Poliak, E. Gillmaster. Montreal Association 
of Credit Men. $10,000. L. M. Tremblay, J. A. Desilets, J.
A. Benoit. Stand Hat Manufacturing Company, Limited, 
$20,000. W. F. Tigh, A. E. M. Hope. J. B. Johnson. Atlas 
Paper Box Company, Limited, $15,000. H. J. Trihey, E 
Lafontaine, P. Mullin. Montreal Quarry Construction and 
Supplv Company, Limited, $100,000. J. Therrien, C. Giroux,
H. Garmpy.,

One Hundred and Four Charters Granted—Palp and 
Paper Has Largest Capital

.4 Canada’s new companies incorporate*! last week number 
67. The hejid offices of these companies are located in six 
provinces. The total capitalization amounts to $8,107,000. 

The largest companies are
Wreck Mining Company, Limited 
Sate Mines. Limited ......___

Grouping the new concerns according to provinces in 
which the head offices are situated, we have the following 
results :— » ■ r *

No. of
companies. Capitalization.

$5,360,000 
1,071,800 

390.000 
950.200 

j 110,000 
325,000

$8,107,000
The following is a list of charters granted during this 

week in Canada. -The head office of the company is situated 
in the town or city mentioned at the beginning of each para
graph. The persons named arc provisional directors :—

Boston
Empire

$2,000^900
2,000,000 Oi

Province.
Ontario..........". .
Quebec  ___ ...
British -Columbia 
SaifcstrWuan .
Manitoba . ........
Alberta . j.................

•r

1J 19

f

67. -U

M< , Q■
Walnerlght, Alta.—Beaudry's, Limited, $30,000.

t Alta—Webster Brothers, Limited, $30.000.
. ■•C.—Developing Holdings, Limited, $10.000. 

Kelowna, B.C,—The Jenkins Company. Limited, $25,000.
Klndaesley,

I 0

• — Murchison and Ross, Limited,
$20,000.

Fincher Creak, Alta. -Brumpton and Gaetz, Limited,
850.000.

. Taber, Alta.—The E. B. Ta inter Company, Limited, 
$25,090. ,

_ Kipling, Saak.—Budapest Rural Telephone Company, 
Limited, $160.

Saskatoon, __
Limited, $250,000.

■ - '

.—Saskatoon Caady and Cigar Jobbers,
|J ;

. ■ "■« —North Candiac Rural Telephone Com
pany, Limit'd, $100.

Ont.—Sudbury Nickel, Limited, $100,000. T. 
E. Smith, W. N. Smith, A. J. Manley.

Orillia, Ont—T. B. Cramp, Limited, $40,000. T. B. 
Cramp, J. Beaton, Marjorie H. Cramp.

Quebec. Qua.—Lachance, Limitée, .$99,000. J. L. La- 
, chance, J. A. Michaud, L. R. Couture.

Hamilton, Ont.—Thomson-Gordon, Limited, «$40,000. J. 
Thomson. W. C. Thomson. E. Gordon.

1ft Current, Bask.—The W. W. Cooper Company, Lim- 
,te®. $250,000; Consumers, Limited, $250,000.

Baak.—R. Score and Son, of Regina, Limited, 
$20,000; The Ryan Garage, Limited, $10,000.
T. . _ . - L’Imprimerie Moderne de Sherbrooke
Limitée. $49.oocv J. Guertin, A. Rivard. M. O’Brady.

1 Man. —J. A. Parker and Company, Limited, 
810,000. D. Wilson, A. B McAllister. J. F. McCallum.

•®uth Porcupine, Ont.—Empire State Mines, Limited,
$2,000,000. J. B Phillips, G. G. T. Ware, H. A. Johnson.

Weybum. Bask. -Garner Brothers Grain Company, Lim
ited, $150,000. W. J. Gamer, C. J. Gamer, H. N. Morphy.

. 8-0.—Pacific Fisheries Company, Lim
ited, $10,000; Northern Mining Exploration Company, Lim 
ited. $25,000.

Calgary,. Alta—Farm Owners, Limited, $80,000. W. 
Egbert. C. W. May, O. R. Stone. Acadia Hotel Company, 
Limited, $15,000.

Guelph, Out.—The Callander Foundry and Manufactur
ing Company, Limited, $40,000. J. M Ferguson, J. P. 
Walsh, A. C. Rutherford.

Canada’s new companies incorporated this week number 
37. The head offices of these companies are located in five 
provinces. The total capitalization amounts to $8,392,00b

:

The largest companies are:—
■burrows Refining Company. Limited .... $1,500,000 
Mattagami Pulp and Paper Company,

Limited
I

4,000,000

Grouping the new concerns according to provinces in 
which the head offices are situated, we have the following 
results :—

No. of
companies. Capitalization.

$7,320,000 
672,000 
350,000 

20,000 
$0,000

Prl
Province

Ontario .........
Quebec ........
Manitoba .... 
New Brunswick 
Nova Scotia

'7
16

$8.392,000

1 The following is a list of charters granted during this 
week in Canada. The head office of the company is situated

,
Vancouver, B.C.—Kincolith Fisheries, Limited, $200,000; 

MîGül-Indian Copper Company, Limited, $100,000; Spruce

.N
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QVER 200 Corporations, 
V-/ Societies, Trustees and 
Individuals have found our 
Debentures tit attractive 
investment. Terms one to 
five years.

j.

The Empire 
Loan Company

WINNIPEG. Man.

5°/
Absolute
Security

The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, BTC. 3

or r
H. Wabmuotoh. Manaaina Directorw. a.

v< B. D. BcCsu.ua. Vice-

Clarbsdo* ,

It

Vice Presides:
R. H. Srevaaa A. H. Turn Da. B. Ji

s Cuua, W. L Hoftob. J. W. Scott. P. C. L. Joaaa-B.P.P..

B. D. MoCallob. W. M. Bsens. M.P., T. i. Hew.tar
t. p.

OBO. H. BRADSHAW.
Ckab. A 

I. O. LANOTON.
.j^eratanr

M. B. Pbabt. A. W.

Head Oppicb: SO Kino Stbkst East, Tobonto

]0lTHE DOMINION SAVINGS 
AND INVESTMENT SOCIETY
Interest at 4 per cent, payable half yearly on Debentures

IS) NOT THIS WHAT YOU WANT?
Your investments absolutely secured, without trouble 
or expense, and yielding you a high rate of interest 

U half-yearly and promptly on specified dates By Act of 
2 The Ontario Legislature our Guaranteed Certificates 

are legal investments for Executors and Trustees.

NATHANIEL BILLS. 1.T. H. PU ROOM R.C-. 1
1

Trusts anJ Guarantee Companu. Ô
1 LIMITED. Ill

TORONTO

THI TORONTO gOITOAOl COMPANY 
Omen. No. 1» Tome to Btcmt . ................

Total Aaaeta,
t. SIR WS MORTIMBR CLARK. LL.D.. W.R.. K.C. 
Vies-Pres.. WBLLINOTON FRANCIS K.C_

. -

CALGARYBRANTFORD
JAMES J. WARREN

PssiioaiT * * KSïïMLsos.
pr ]Q[ ■

K

'i
I e

.

THE COMBINED ASSETS OP naming a Strong 
as your

Be sure vour Will ia made, 
TRUST COMPANYTHE CANADA TRUST COMPANY

V
EXECUTORAND

THE HURON & ERIE MORTGAGE 
CORPORATION Ask for Booklet: “The Corporate Executor.”

CAPITAL. ISSUED AND SUBSCRIBED ...$1,171.700.00 
PAID-UP CAPITAL A&D RESERVE

NOW SXCSSD

TWENTY THREE MILLION DOLLARS
A five-year investment with either institution 

will yield 5%
Interest payable half-yearly.

800.225.00

The Imperial Canadian Trust Co.per annum.
Executor, Administrator, Assignee, Trustee, Rte.

HEAD OFFICE: WINNIPEG, CAN.
SASKATOON. RBGINA. BDMONTON. CALOARY. 

VANCOUVER AND VICTORIA •

HEAD OFFICES
T. O. BBRBDITH. K.C..

LONDON. ONTARIO
HUES CRONYH.

' Osasrsl Bsasger
BRANCHES

CANADA PERMANENT
MORTGAGE CORPORATION

QUARTERLY DIVIDEND

The Hamilton Provident and 
Loan Society

Notice is hereby given that the Forty-Fourth General 
Annual Meeting of the Shareholders of this Society will 
be held at the Society’s Office, in Hamilton, on Monday, 
6th day of March next, at twelve o’clock noon, for the 
purpose of electing Directors to serve for the ensuing 
year, and for all other general purposes relating to the 
management of this Society.

A full statement of the Society’s affairs for the year 
ending December 31st, 1915e will also be submitted to 
the meeting.

Notice is hereby given that a Dividend of TWO and 
ONE-HALF PER CENT, for the current quarter, being,at 
the rate of TEN PER CENT. PER ANNUM 
on the paid-up Capital Stock of the Corporation, has been 
declared, and that the same will be payable on and after 

SATURDAY. THE FIRST DAY OF APRIL 
next, to Shareholders of record at the close of business on 
the Fifteenth day of March. I 1

By order of the Board.
GEO. H. SMITH, SecretaryD. M. CAMERON,

Treasurer. Toronto, February 23rd, 191$.

tTHE M0HBTÀBY TIMES *3March 3, 1916.
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bureau of exfort intelligencein the town or city mentioned at the beginning para
graph. The persons named are provisional director;—

•oral, Qua.—Popular Shirt, Limited, $95.000. C. O. 
Paradis, A. E. Pootbriand, A. Cartier.

N.B.—Plumbers Exact Supplies, Limited, 
$2o,ooo. W. T. Hamilton, J. J. F. Winslow. W. A. McKay.

Walkorville, OnV—Canadian Brush Machinery Company, 
Limited, $50,000. W. M. Swan, W. Elsey, W. G. Liebug.

Chicoutimi, Qua.—Gagnon Villeneuve and Compagnie, 
Limitée, $20,000. D. Villeneuve, A. Gagnon, L. P. Desbiens.

Ottawa, OnL—Burrows Refining Company, Limited, 
$ 1,500,00a W. C. Perkins, H. D. McCormick, W. H. Connor.

OnL—The Dominion Dustless Sweepers, 
Limited, $200,000. W. H. Hamilton, W. H. Bullet, W. M. 
Lang.

- The department of trade and cbmmerce, Ottawa, will 
establish a bureau of practical commercial export intelli
gence This will include the selection from outside countries 
of such articles of import isle those countries as may pos
sibly be manufactured in Canada, their tabulation and dis
play at a central depot, where they may be seen and ex
amined by Canadian manufacturers. All pertinent informa
tion with regard to the material from which made and the 
market price in the countries from which they come wiU 
there be available, also information as to lines and cost of 
transport from Canada to those countries—in short, all in
formation which would enable manufacturers to deride 
whether they could profitably enter into competition with 
other producing countries for the markets indicated. These 
articles may also be exhibited from time to time in some 
of the large cities of Canada so that greater facility can be 
given to localities for their examination. A toy conference and 
exhibit will bo held in Toronto on March 28th.

s

-

Hamilton, OnL—Eastern Factories United, Limited, 
$50,000. R. R. Haurte, W. H. Lyne, S. Mills : National Wool- 

' wear Company, Limited, $45*000. J. R. Marshall, G. A. 
Young, S. R. Jeff cress.

Winnipeg, Man.—Canadian Merchants Mutual Company.
Limited, $100,000. W. B. Paine, R. H. Couch, J. Donovan ; 
Weidman Brothers. Limited, $250,000. H. Weidman, N. 
Weidman, J. Weidman.

London, OnL—Beemer and Company, Limited, 835,00a 
J. C. Beemer, F. D. McLachlin, Adora Beemer ; the Utility 
Electric Manufacturing Company, Limited, $4Q.ooa R. J. 
Gracey, J. Sussex, J-. A. Ross.

Wotfvtlte, N.S.—Bay of Fundÿ Tide Power, Limited, 
$50,00a W. L. Archibald, G. B. Cutten, R. P. Clarkson.

Application for letters patent is being made by Dr. Gal
lant and Sons, Limited, Bloomfield. P.E.I., $9,500. W. W. 
Gallant, E. Gallant, R. C. Gallant.

Toronto, OnL—Matt agami Pulp and Paper Company, 
Limited, $4,000,000. W. J. Boland, J. F. Boland, Emma P. 
King; J. E. Edwards and Sons, Limited, $ 150,00a G. G. 
Beckett, J. G. Leckie. J. A Kent ; Wilson Scale and Machin
ery Corporation, Limited, $ioo^)oa J. Norris, J. T. Lauder, 
C. Stanley; Toronto Builders Supplies, Limited, $ 150,00a 
F. Lane, H. W. Shapley, F. E. Breen ; Nuray Sign Company, 
Limited, $30,ooa J. Ctirry, J. Parker, A. W. Hugman ; John 
V. Gray Construction Company, Limited, $40,000. J, V. 
Gray, R. Wherry, J. C. M. Mac Beth ; the Standard Marble 
and TUp Company, Limited, $ 150,00a F. C. Dunham, G. R. 
Sproat, C. H. Kemp ; Salts and Potash Company of Canada, 
Limited, $500,000 T. A. Burgess, J. S. HoUinsworth, C. A. 
Wood; Canadian Calumet and Montana Mining Company, 
Limited, $40,000. J. O. Carss, C. A. Wood, T. A. Burgess; 
Transit Company, Limited, $25o,ooa W. A. J. Case, W. M 

- Smith, J. B. Taylor

COTIAS F1NANC

The province of Nova Scotia’s annual returns, as tabled 
by Premier Murray, show a deficit of $120,369. The premier 
said : “In June last, a temporary loan of one million dollars 
was effected. The provincial treasury bills were issued in 
connection with this loan, bearing interest at the rate of 4H 
per cent, per annum. Eleven different tenders were received, 
the successful tender being that of the National City Bank of 
New York. It is gratifying to be able to state that this loan 
was obtained at par and a premium of five thousand three 
hundred dollars, which would reduce the rate of interest to 
somewhat less than 4 per cent. The province of Nova Scotia, 
making its first million Mbr loan in New York, had secured 
a rate lower than any federal or other provincial government 
had been able to put through last year."

During the past year, $137,000 of the province’s bonds 
were redeemed.

■r 1

BANK BRANCHES OPENED AND CLOSED

During January, 1916, there were 16 branches of charter
ed banks opened and 14 closed, according to Houston’s Bank 
Directory :—

0 16.
Banque Provinciale du Canada 
Banque Provinciale du Canada 
Banque Provinciale du Canada 
Merchants Bank of Canada

tHam Nord, Que. 
tlssoudan. Que. 
tMascouche, Que.
Ponoka. Alla.
Richibucto, N.B.....................Royal Bank of Canada
Richmond, Que......................
t Stony Point. Ont..............
fSt. Adelphe de Champlain,

y
Banque d’Hochelaga 
Banque Provinciale du Canada

, Qua.—Home Shoe Company, Limited, 825,00a 
L. Guerin, A. Raymond, P. Pontbriand ; Overland Tire and 
Rubber

\ -

Company, Limited, $50,00a J. J. O’Reilly, W. H. 
Wickham. N. F.' MacNeill; Zenith Coal and Steel Products, 
Limited, $35,000. J. W. Blair, G. D. Drummond, C. A. 
Haie ; La Compagnie Immobilière Sagard, Limitée, $49.00a 
J. P. S. Biron, J. N. Picotte, J. A. Chagnon ; Sovereign Lime 
Company, Limited, $50,000. H. W. Jackson, M. J. O’Brien, 
F. B Common ; Seaforth Milling Company, Limited, $100,- 
000. W. R. L. Shanks, F. G. Bush, H. W. Jackson ; F. Du
chesne, Limitée, $19,000. J. H. David, B. Damiens, F. 
Duchesne; National Amusement Company, Limited, $ 15,00a 
O.. Charbonneau, M. Charbonneau, J. O. Lacroix; the Na
tional Collection Company, Limited, $20,000. J. U. Nor
mandie, G. A. No'rn.mdin, J. A. Chabot ; the Windsor Amuse
ment Company, Limited, $20,000. G. T. Barry, F. A Barry, 
H. M. Pagnard ; Salaisons Canadiennes, Limitée, $30,00a 
E. Gladu, P. Leduc, A. Leduc : St. Louis Company, Limited, 

• $20,000. J. B. Hurteau, L. Langelier, V. Langelier ; La 
Compagnie d’immeubles du Canada, Limitée, $99,000. J. 
E. Audet, J. D. Langelier, J. A. Langelier ; Security En
gineering and Contracting Company, Limitçd, $25,000. A. 

'Valle, A. R. W. Plimsoll, A. Chouinard.

La Banque Nationale
fSt. Epiphanie, Que..............La Banque Nationale
tSt. Felix de Kingsey, Que. Banque d’Hochelaga
tSt. Francois du Lac, Que. Banque Provinciale du Canada
fSt. Marguerite, Que.............Banque Provinciale du Canada
tSt. Placide, Que............  Banque Provinciale du Canada
tSt. Roch L’Achigan, Que. Banque Provinciale du Canada
Timmins, Ont. *.............Canadian Bank of Commerce
fWendover, Ont..................... Banque Provinciale du Canada

Que.
f

I
r ' ci 14.

W, Enderby, B.C..........................Union Bank of Canada
Grenfell, Sask ...................Bank of Hamilton
fHebertville, Que...................Banque Provinciale du Canada
Hebert ville Station. Que. .. Banque Provinciale du Canada 
+*Riviere a Pierre. Que. .. La Banque Nationale
tSt. Aubert, Que...................ta Banque Nationale
tSt. Gedeon, Que...................Banque Provinciale du Canada
tSt Louise, Que. ...........  La Banque Nationale
tSt. Valier, Que................... . La Banque Nationale
Toronto, Ont.. Dundas St...-Royal Bank of Canada 
tVan couver,
- Haights ___ B.. __B B
t Victoria, B.C., Douglas St. Imperial Bank of Canada 
tWcllaod, Ont.. West Side .. Imperial Bank of Canada 
tWoodrow, Sask......................Bank of Toronto

•Advised opened in error. „
+Sub branches.

B.C., City
Union Bank of Canada

The Western Empire Fire and Accident Assurance Com
pany has ceased to transact fire insurance business. All the 
insurance upon its books has been terminated by the pay
ment to the policyholders of the pro rata unearned premium. 
The company’s act of incorporation is being amended at the 
present session of the Manitoba legislature.

...



common stock, $3,250,000 shares of preferred stock, and 
$3,000,000 in bonds. ' -

The board values the undertaking of the Halifax Electric 
Trarriway at $3,450,000, making allowance for good-will, 
-engineering expenses, interest durrng construction,- cost of 
obtaining capital, etc., finds that the development of the 
Gaspereau as a water-power is feasible, and places a valua
tion on the power sites, lands, rights and privileges of , 
$300,000. —

81. John Railway Company.— At the annual meeting of
the St. John Railway Company the directors reported net earn
ings of $71,066.

Dominion Power and Transmission Company.—The com
pany's gross earnings were $2,353,956, and the net income 
was $i,oo«,955, leaving a surplus after all charges of $597.- 
S43-

The board adopts the company’s estimate of $2,400,000 
as the amount necessary to pay for the development, provide 
working capital, and provide for the retirement .of the tram- 
way bonds, amounting to $6up,ooo. ^Thv board finds that 
the company “should be permitted to issue bonds and shares 
to riise the following amounts : Value of tramway property, 
S3.4SO,ooo; less bonded debt, $600,coo, $2,850,000; value of 
Gaspereau lands, etc., $300,000; cash for retirement tram
way bonds. $600,000; cash for development Gaspereau, $1,- 
500,000 ; cash for working capital, $300,000; amount to be 
raised, ^5,550,000.”

Quebec Railway, Light, Heat and Power Company—The
has successfully tendered for the lighting of the 

of Levis, the council renewing the contract for a period
company 
town 
of ten years.

Paciftc Coast Collieries, Limited.—A meeting of lx>n<l 
holders of the company is to be held at Montreal on March 
7th m connection with the. proposals to cancel the liability of 
the company to pay any sums into the sinking fund for five 
years, and to defer the payment of interest.

Grand Trunk Railway Company—The Grand Trunk 
Company’s earnings for the year ending 1915. show a gross 
total of $40,357,748. a decrease of $1,479,854 Expenses were 
$29,871,769, a decrease of $1,833,956. The fixed charges 
amounted to $8,000,650, being less by $63,329; the net in

being $2,485,328, an increase of $416,431.

In considering the amount of securities to be issued to 
provide the money required the board adopts the value placed 
upon the securities by counsel for the company and authorizes " 
the issue of bonds and shares in the following amount^ : 
$3,000,000 5 per cent. 30-year bonds at "90, $2,700,000; 2.500,- 
000 shares of preferred stock at 75, $1,875,000; 2,500,000
shares of common stock at 40, $1,000,000.,ome

Paton Manufacturing Company. -A semi-annual dividend 
of 4 per cent, has been declared together with a bonus of 2?, 
per cent. During 1914 the company, paid two semi-annual 
dividends of 3 per cent- and declared a bonus of 3 per cent., 
making a total distribution of 9 per cent, for the year. In 
August last the half-yearly rate was raised to 4 per cent. I he 
total distribution for 1^15 will, therefore, be ioV, per cent.

Algoma Central Terminals, Limited. A meeting of hold 
ers of the first mortgage 5 per cent, jo-year gold bonds of the 
Algoma Central Terminals, Limited, and also holders of the 
first moTRfgge 5 per cent, gold bonds of the Algoma Central 
and Hudson Bay Railway Company is to be held in London 
on' March 24th. The purpose is to consider and approve, a 
scheme of arrangement prepared by a committee representing 
the bondholders of the two companies providing for the re
organization of the companies and readjustment of their re- ' - 
lations with each other. Provision also will be made for 
the modification and compromise of the rights, of the holders 
of each class of bonds in respect to the mortgages respectively 
securing them.

The. plap of readjustment provides for the formation of a 
bondholders' committee not exceeding five members, to be 
clothed with full power to carry out the details of the adjust
ment scheme.

Provision is made for the payment of the principal moneys 
held by the terminals’ receiver*' and the accountant of the 
supreme court of Ontario for the terminals’ bondholders to 
the bbndholders’ committee for suich purposes as may be de
termined by the committee. Provision also is made for pay
ment of interest on the railway bonds from June 1st, 1914, 
and interest and sinking fund on the terminals’ bonds only, . 
if and to the extent that the joint net earnings of the railway- 
company and terminal company available for the purpose 
permit.

4

National Bridge Company—The Dominion Bridge Com
pany, Limited, is prepared to purchase all or any of the bonds 
of the National Bridgfc Company of Canada, at 75 cent, 
of their face value. The Dominion Bridge Company also an_ 
nounce that the coupons due February 1st. 1916. will be paid 
within the ninety days’ grace allowed by the trust deed.

Montreal Cottons', Limited. -The company’s gross profits 
for the past vear were $407.785. compared with $3*».47^
for 1914. an increase of $26.313- Bond interest, and bad 
debts totalled $53.777. and the dividends $330,000. leaving a 
balance for the year of $24,008, compared with a balance the 
previous year of $7,306.

In the manufacturing account there was an 
$115.000 put aside for depreciation, while there-was nothing 
set aside for this purpose in 1914

Cloth sales for the past year amounted to 3.oS5.36'>. 
compared with $2,291,884, an increase of $763,482.

The total assets are $7.875.041. of which the working 
assets amount to $3.4^.i'9. while the total current liabilities 
amounted to $..191.167- This figure compares with $39', 
678 in 1914, the increase being due to advances which reached
a total of $797.999 . ,. .

Mr S H Ewing, president of the company, in his annual 
address, said:—“The company manufactures -almost ex- 
< lusively—cotton fabrics in solid colors requiring aniline dyes , 
and chemicals extensively. The price of these suppl.es has 
been eeormouslv inflated owing to the war, and the company 
has not been able to advance prices sufficiently to meet the 
increased cost and at the same time to consider the trade

“The general business of the company and the demand 
for its products has experienced a marked improvement as 
shown in the increase of sales over those of last year, and it 
is hoped that this improvement will continue during the 
present year.”

Nova Scotia Tramway and Fewer Company. The pro
vincial board of public utilities filed a decision in the matter 
of the application of the Nova Scotia Tramways and Power 
Companv. Limited, for leave to issue $6,*50,000 shares of

amount of

It is contemplated to reduce the existing preference shares 
of the railway company of the par value of $5,000,000 now out
standing by 60 per cent, of the face value thereof and create 
a new class of preference shares equal to 60 per cent, of the 
present issue, having rights similar to the present issue, to be 
issued as fully paid to the bondholders’ committee, to be dis- , 
tributed three-fourths to the railway company bondholder-, 
and one-fourth to the terminals  ̂company bondholders pari 
passu in consideration of the bondholders consénting to have 
their bonds made income bonds in the manner provided iii 
ihe scheme. There is to be a modification in the lease be
tween the two companies, and each is to.be operated by separ
ate boards of directors. - *-

The committee is empowered to Authorize the l nited 
States Mortgage & Trust Company, as trustee, to execute a 
deed supplemental to the mortgage embodying all modifica
tions, compromises, changes and additions that may be de- ^ 
termined upon. Registered bondholders may participate in 
the meeting personally or by ptoxÿ without the production of 
their bonds. The bonds may be registered at the office of 
the trust company mentioned.

ys

I
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INVESTMENTS AND THE MARKET
News and Notcs-ol Active Companies—Their Financing, Operations, Developments, Extensions,

Dividends and Future Plans
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QuebecFEBRUARY, MUNICIPAL BOND SALES <i $ y>,ooo 
50,000

1946
19*

St. Clait* 
Dorval . ..I owes! Total for Second Month of the Year Since 1913 

When Total Was $1,038,806 $ 100,0001
rf

The municipal txrod sales in Canada for February, a>

,ht corn»ponding: period of last year. ^here were also $*>.- 
500 soldée United States house-, during February .

Comparing the record of February. 191$. with that of th» 
month just ended, the bond sales are as follow —

............$2.488,351

..........86,500

$2,574.851

the particulars of the sales by

.....:..........___$1.003,161
___’......... ;.................... 77i.i<)8 ‘
.................... 473.942
......................................... 100,000

___ _____...... , 60,000
‘........ ....‘ . 45.000

....................    35.050

$2.488,351

The municipal bond sales in Canada during January and 
February during the past five years, according to The lone 
tan Times' bond record, were as follows t

191Z. 1913 ‘OU- *9'5- '9' ...
Jan. $2.133.53» 8'.337.50o $i-953.*37 $1,784-947 
Feb. 2:596.’,7* 1.038.806 5.995.336 3.047.011 2,488..,51

The following are the details:—

Oak Bay 
Burnaby

New Brunswick
............$ 60,000Bathurst . • /-

Manitoba
.... $ 40,000

S.oon

, $ 45.00a

I
Wallace K M. ... 
Macdonald R.M.

1915
$3,047,011 
j 6,471.000Canada ...........

United StatesII I 
|U

Alberta
,.. $ 11,500

,.. 10,000

$0.518.011t
Peace River Village
Edmonton................

School Districts-
Grenville............
Bird's Eye -----f...
Youngstown . .* 
Delia .....................

1921
•9.36The following are 

provinces
' British Columbia . 

~, Ontario
Saskatchewan . 
Quebec . .....
New Brunswick 
Manitoba .
Alberta..............

19268I" 1.350
1,200
8,000
3,000

1926
1936
1936

7Bi .
7A.

' 7

$ 35.05"

The following bonds were sold to United States financial 
institutions :—
Cardston, Alta...............
Kevelstoke, B.C.

Jt $ 35.C00

51.500 1931
I -L

$ 86,500

WATERLOO COUNTY LOAN AND SAVINGS COMPANY

Although the Waterloo County Loan and Savings Com
pany is only three years old and is as yet a comparatively 
small corporation, it stands in a strong financial position. 
Last year, it underwent fairly healthy growth and achieved 
satisfactory Asults. Its present position is due to the con
servative policy carried on by the directorate under the pre
sidency of Mr. Thomas Hilliard, a welf-kbown citizen, and the 
experienced management of Mr. P. V. Wilsbn. They recog
nize that it is a mistaken policy to try and increase the volume 
of business too rapidly and they are properly watching the 
expense accounts. Thau policy, in the hands of men who 
have reputations of value.*such as have those associated with 
this company, should ultimately give Ontario another large 
and strong loan company.

After providing for interest on deposits and debentures, 
and defraying the expenses of management, including War 
tax and provincial taxes, the balance available for distribution 
w as $29.633, myle up as follow s : Balance brought forward 
from 1914. $2,250; premium on stock, $2,060; net profits for 
the year. $25^322. This amount was disposed of as follow: 
Two half-yearly dividends at the rate of 6 per cent, per an
num. $19.176 ; transferred to reserve fund. $85000. leaving a 
balance carried forward of $2.456. * ■■

The company has paid a 6 per cent, dividend since its incep
tion. but it has a reserve fund of $48,000 and it is the inten
tion to make this fund much larger during coming years. 
The company will also endeavor to keep a large proportion of . 
its assets in a liquidable type, possibly to the amount of. or 
close to, that of the deposits. Savings deposits at the end 
of the year amounted to $301,848. The company has mort
gages of $457,959- At present it is confining investments 
largely to bonds, and will probably continue this policy for 
some little time to come, 
states that the indications for the coming year are promising.

British Columbia
$ - 3-'t'1

1.090,000Ja ; r- '926 
•936It1

$1,003,.! 61
II Ontario

Satnia .
Walkerville .
Mitkham .
Kmiora ...................
Kenora - -----
Brockville...............
Midland . .... ...
Eastvicw, Ont.
C arleton Place ...
Bruce County ...
Brantford . r........
Sudbury . ........
Dover .....................
Port Hope ...........
Galt d....................
Goderich...............
Windsor . ......
Cochrane .............
Simc'oe. Ont.
Barrie............... - •
St. Thomas .....
Nepean Township 
Kidgctown. Ont.
F.mo Town-hip
Prescott and Russel! County
Essex . ......................................

1925^»
1926

û$ 13,900
, 20.98*
: 20,000 
.27.754 

14,5s*. 
16,0*0 
13,000 
U.5») 
5-494 

57.000

$S
5'* 194'

6 1953
6 '953

1916-46
1921-36
1937-44
1916-25
1934-5
i93‘-36
1921-31

53»
5H
5 V»-

5 G
521,000
515.000

43814
35 .«X>
50,000
6,000

194.173
5.50"

18.466
37.880
40.700
35.000
10,500
3,000

20,000
29,000

5S & 6

19365*
1936

•9366.
1936-4I6

1936
1946
1936
•931

Mr. P. V. Wilson, the manager.
$ 771,198 I

%

1

Saskatchewan
..........$ 600

17,200
3*6,142

2 ax*. 
1,000 

117,000

1

Some interesting figures regarding the north-west section 
of the United States have been forwarded to 7 he Monetary 
Times by President Chamberlain, of the First and Security 
National Bank. Minneapolis : The 1915 field crop totals of 
Minnesota' were $210,450.000, North Dakota $205.420.000. 
South Dakota $145,636,000, Montana $57.032,000, and the total 
bank deposits of these foui states were $885.500.000.

Allan . .
Humboldt
Regina .............
Kincaid.............
Keeler .
School Districts

V

$ 473.942

" - : ■ ■....... ' ~ ”• ■’

■4 -:

• 1
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IWESTERN ■. I
‘

: I

Assurance Company |
INCORPORATED A.D. 1851

1

I
..

.ti
r1 IFire, Marine S Explosion Insurance l

»s

Mead Office, Toronto■ « 1l
I STATEMENT AS OF DECEMBER 31st, 1915.

$2,063,102.13 
1,797,286.89

!
Fire Premiums for 1915 .. 
Marine Premiums for 1915

$3,81x1,389.02
95.252-53 • -Interest and Rents

$3.955.64»-55i t 1
$1,169,652.05

384.386.37
65.004-5°

358.693-54

V 1Fire Losses................
Agents’ Commissions
Taxes ..........................
General Expenses ..

f

s
> i...Si.977.736.461.
d $1,239,650.29

158,172.76
14,321.69

io3.538-°9

Marine losses ..............
Veents’ Commissions
Taxes ...................
General Expenses

' I
I-

1Ï- . - I iX1C C
r- Î,515.68^-83\c I 3.4*3.419-191C %10
h S 462,222.26PROFITS FOR THE YEAR ..re

$4.43'.3°5-5-s. Total Assets at 31st December, 1915If 1 em
♦ $f>3 ,ooô,oocr. 00rd Losses paid since organization in 1851 » over

or
5 :

BOARD OF DIRECTORS.n-
\Y. R. MEIKI.E, Vice-President 
7. A LASH, K.C., LL.D.
GEORGE A. MORROW 
AUGUSTUS MYERS 
LIEUT.-COL. FREDERIC NICHOLLS 
COL. SIR HENRY PELLATT, C.Y.O. 
E. R. WOOD . '

a
VV. R. BROCK, President 
JOHN AIRD
ROBERT BICKERDIKE, M.P. 
H. C. COX 
ALFRED COOPER 
D. R. HANNA
JOHN HOSKIN. K.C.. LL.D.

P-
n- a .
rs.
of .

8or
- ind

rt-
BOARD AT LONDON, ENGiits

for ! RT. HON. SIR JOHN H. ^^^A™.C.BtjCh»)HNsTo^ ^rr.
1ALFRED COOPERIR- SIR ERNEST CABLE

.1OFFICERS. v
W. B. ME1KLE, General Manager.ion C. C. FOSTER, Secretary.1 JOHN SI ME, Assistant General Manager.iry

it y
Ü i'r00. tutHOttiHmn9»ta1
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OTTAWA LIFE UNDERWRITERS' ASSOCIATIONFEBRUARY FIRE LOSSES

"I believe that human nature has more to do with the 
closing of a sale than the figures of the rate book have. Study 
your prospect and then sell h<m the policy he require* and 
not the one you want to sell hir^,”

Waste for the Month was at the Rate of $110,000
Per Dây

said Mr. E. J. L’Espér
ance of the Imperial Life Assurance Company. Montreal, ad
dressing the Life Underwriters' Association of Ottawa. Mr. 
J. W. W. Stewart, managing director of the Monarch Life 
Assurance Company, Winnipeg, who was visiting the city, 
al?o addressed the meeting.

The officers of the Ottawa Life Underwriters' Associa
tion are : Hon. president, Mr. O.' B. Shortly, Metropolitan 
Life; president, Mr. A. S. Wick ware, Imperial Life; vice- 
president, Mr. \;-E. Switzer, Manufacturers’ Life; secretary- 
treasurer, Mr. Geo.,Doyon, Metropolitan Life; assistant sec
retary-treasurer, Mr. Walter Lamb, Great-West Life ; auditor,1 

Mr. W. G. Keddie, Canada Life. The executive committed 
is: Messrs. B/ Cole, Sun Life; J. ,E. Serre, La Sauvegarde ; 
W. J. Phillips. Dominion Life ; T. S. Hobart s. Confederation 
Life; J. W. Mooney, Mutual Life.

(I The Monetary Times' estimate of Canada’s fire loss dur
ing February: amounted to $.$,275,600, compared with January 
loss of $1.649.217 and $1,019.556 for the corresponding period 
of last year.. The following is the estimate for the February 

flossesr t
. Fires exceeding $10,000 ...........

Small fires ........ .......................
fj - Estimates for unreported fires

•"1
. ... $2.tX)5,OCO 

159.870 
420,720

i :

83,275,600
Thé fires reported in February at which the losses 

amounted to $10,boo and over ^ere :—
Bras D’Or. N.S., Feb. 2___ Brk|uetting plant .. $ 50.000
McCreary. Man., Feb. 3..... Stores, etc. .
Ottawa, Ont., Feb. 3..............  Parliament Buildings
Ottawa. Ont . Feb. 4 ...___ Factory . .................
New I.iskcard, Ont., Feb. 6. . Business~section ..

. Foundry............ .
. Warehouse . ...
. Stores, etc............
. Business block .
. Factory ., ...
. ’ Warehouse

f

A
20,000

1,000,000
193.000
20,000
30,000
10,500
31.000
10,000
60,000
15,000

I

; llcspeler. Ont., Feb. 6. 
Toronto, Ont., Feb. 7.. 
Toronto. Ont., Feb. 7.. 
Brockvillc, Ont., Feb. 8 
Edmonton, Alta., Feb. 8 
Montreal, Que.. Feb. 8. | 
North Battleford, Sask., Feb.

TO PROHIBIT CO-OPERATIVE LOAN COMPANIES

That the co-operative loan companies in the province of 
Quebec had ceased to recruit new members, and a large 
number of subscribers had ceased to keep up their payments, 
and with the exception of three or four companies, they had 
ceased to do business, das a remark of Mr. D. Bouchard, 
St. Hyacinthe, in the provincial house. He further stated 
that in nearly all the companies the money that had accu
mulated remained in possession of the directors, their rela
tives or their friends, and the subscribers will find them
selves waiting from two to twenty years before they find 
themselves reimbursed, and even then without interest. It 
was the duty of the legislature, he commented, to intervene 
and order the reimbursement of the capital to the subscribers. 
He pointed out that in three or four other provinces the 
operations of these companies had been prohibited. He said 
that if Ontario saw fit to prevent the operations of the com
panies-in its territory in order to protect the savings of the 
people, he did not see why Quebec should not do the same 
thing. An American federal law prevented companies of this 
nature from using the mails, because it was in the public 
interest to limit their work. Quebec should give to. its 
artisans and its farmers the same protection that was given 
to similar classes in the United States.

The bill which prohibits the operations of such com
panies has been given its second reading.

I-..i
f t

,9'.. .........................
Quebec, Que.. Feb. 10 
Car berry. Man..-Feb. 11 
Toronto. Ont.. Feb. 11..
Montreal, Que., Feb. 12........ Foundry
Campbellford. Ont., Feb. 13. Factory . 
Quebec, Que.. Feb. 14... ■
Bowden, Alta.,, Feb. 15...
Montreal,'Que., Feb. 16.
Toronto. Ont., Feb. 16...
Bathurst, N.B., Feb. 18.
Moncton. -N.B ,'Feb. 20..
Beauport, Que., Feb. 21. .
Toronto. Ont., Febf 20...
Halifax, N.S., Feb. 22 —
Merlin, Ont., Feb. 22-----
W.lland, Ont , Feb. 27'..
Montreal, Que., Feb. 28Stores, etc 
Calgary. Alta., Feb. 29

School . ...........
Residences . . 
Grist mill, etc. 
Stores ...............

10,000
10,000
30,000
25,000
10,000
50,000
42,000. F actory . ..

. Stores, etc.

. Building .

. riub........

. Stores . ...

. Foundrv . .

. Church . „ .'

. Seed warehouse___

. Hotel, etc...................

. Stores, etc. ............

. Planing mills-,1-----

20,000
10,000S

69,000
150,000 
80,000 

300,000 
200,000 
.10,600 

100.000 
20,000 
80,000 
50.000

The Structures damaged and destroyed included- 42 re- 
dences, 30 stores, 7 factories, 4 churches, 4 foundries. 3 poo! 
rooms, 3 warehouses, 3 hotels, 2 club houses. 2 schools, 2 
business sections. 1 briquette plant, 1 grist mill, 1 steamer,
1 block. 1 baggate car, 1 gas plant. 1 garage, 1 greenhouse.
1 restaurant. 1 for alarm station.

Among the causes were 11 overheated stoves. 5 thawing r 
pipes, 3 electric wiring. 2 -l«-ctric motors, 2 gas stoves. ,2 
matches. 2 defective furnaces, 2 overheated pipes. 2 lighting 
fires with coal oil. 1 spark. 1 smoke-box, 1 spontaneous com 
bustion. 1 incendiary. 1 burst watej-front. 1 acetylene g..-. 
t defective stovepipe, 1 defective grate, f| upset stove, 1 pan 
of grea-e.

The follow ing table < o.piled -by* 7 he 1/ <fc6/rr Tnun 
shows deaths caused ,by fire during January and February 
for the last eight years :—

. - Church

WHAT BRITISH COLUMBIA WILL PRODUCE
1 ( Staff Correspondent c. )

Vancouver, February 26th.
Lumber production for 1915 is valued at $29,150,000, as 

iompared with $28,250,000 in 1914, $33,650,060 in 1913 and 
$30.000,000 in 1912. For the present year it is expected that 
the cut will be good, and that the total value w ill again climb 
into the thirty millions. It is not thought, though, that the 
forest will beat the mints, for the mining industry is active, 
and prices for metals arc high. Shingles made a good show
ing in 1915, the production being valued at $3,500,000. In 
1913. when the high mark was reached, the value of shingles 
was only $550,000.

The mi 
Port Albern
mill, has been purchased 250,000,000 feet of logs. The cash 
consideration is placed at $250,000. The lessees, who are 
Messrs. H.1 A. Dent and W. C. Mylroie, of Seattle, contem
plate going into the Alaska trade this year, great activity 
being expected in the north because of railway construction 
and other government works. The mill at Port Alberni is 
very advantageously situated for their purpose. The prin
cipals of the Canadian Pacific Lumber Company are Mr. 
Thomas Meredith, of New Westminster, and Mr. R. W. Gib
son, Victoria. The mill at Port Alberni is one of three owned 
by the company, the others being at Vancouver and in the 
Kootenay.

1909. 1910. 1911, 1912. 1913. 1914- 1915- 1916.
January .... 16 27 27 27 14 , 26 3 10
February ... 8 15 12 11 21 18 11

11 of the Canadian Pacific Lumber Company at 
I has been leased to Seattle interests. With the20

The fires at which fatalities occurred were
., Natural" gas explosion .

* -
61 : Windsor, Ont:. Feb. 2

Ottawa, Ont., Feb, 3.............. Parliament Building fire. . 7
N Westminster. B.C., Feb. 3 Gasoline torch explodi f,

setting clothing alight 1
Burning residence ..........
Clothing set alight .............
Burning Residence ..............

I

Jr. ,
Belleville, Ont.. Feb. 5 

v Chatham. N.B . Feb 8 
Quebec. Que., Feb. 9.
Cornwall, Ont , Feb. i<>. . Burning residence 
Sackville, N.B . Feb. 10 Set clothing alight 

ambridge. P.E.I., Feb 11.. Burning residence 
Toronto. Ont., Feb. \(>

1 t
Burning club house 

Niagara Falls. Ont., Feb. 21 Burning £lub house 
, Moncton. N.B., Feb. 25

2
.1

The James Frid Company, Limited, with Dominion 
charter, has changed its name to George Frid Company, 
Limited.

Burning residence 1

21

j

I 1
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The Dominion Savings and 
Investment Society

r.

-

The Forty-Third Annual General Meeting of the Shareholders of The Dominion Savings and 
Investment Society was held at their offices on February 8, at 11 o clock a.m. . T

There were present: T. H. Purdom, K-C., presidents John hergusonv,ce president. James 
T. Moses, George Angus, John Purdom, W. J. McMurtry, Alexander Purdom, E. D. I arke,
Thomas C. Knott, N. Mills and others. . . „ „ «^retarv'Mr. T. H. Purdom, president, having taken the chair, asked Mr. N. Mills to act as secreta
and to read the Annual Report, which was unanimously adopted. :

L,..

I

Forty-Third Annual Report to the Shareholders of the Dominion
Savings and Investment Society

to submit their report for the year «ding December 31. 1915. together with the duly
The Di rector» beg leave

«as srS rsra
5665 *8 added to the Contingent Account

The Reserve Fund now exceed» twenty-five per cent 
Contingent Account to the oum of 15,129.84. .... . »,

The book» of the Society have been regularly audited by M 
certificate» are attached to the financial statement ,

All Director» retire annually, and are eligible foS sahmittcd,
T H. PURDOM. President.

Financial Statement for Year Ending December 31, 1915

of the paid-up capital, and amount» to 5235.000 00 and the 

John Lochead and William J. Harvey, whose

j

esers

Cr. 
« us.ei» enPROFIT AND LOSSDr. *y Barnin*» for year end in* December SI. ISIS..

To Two Permanent Stock Dividends
30th June. ISIS...................  ..........
31st December. ISIS ....................

•33.387 3» 
33.387 S3

9 46.713 00
To Two Accumulatia* Stock Dividend»— 

S»th June. ISIS....... ........................... 1 11 II
13 «31 »t December. IMS . ■a

njmTo Interest peid Savin»» Bank D^tcrs ,
To General Es pense Account, includm* Sa‘»r.e«^ D.rec- 

tors" and Auditors1 Fees. Advert ism*. Pnntia*. Etc 
To Commission Account.......... .......... ••••*................. ..
To Currency Debenture Coupons payable let Jan.. 1*1»
R (Interest acenwd bu,

not duel....... ...........  ............................................. .............
To Municipal and Government Taxes....... ................. .........

Carried to Reserve Fund ................... ............................
Carried to Contingent Account ......... ........... ...........

■ h

».
1.4*1 1

w t $ 118.61» *
•113.61» 60

ASSETSLIABILITIES 31.Z22.006 60
24.631 7» 
5,530 18 
3.701 »

By Cash Value of Mort«a*es........
By Cash in Bank of Toronto .....
By Cash in Royal Bank of Canada..

- By Cash in National Banlrof Scotland 
By Cash in Office • ................  •

To the Public- -
To Savin*» Banb Depositors......

• To Currency Debenture Coupons, due 1st Jan.. 10»

52S-wü-dj~ -c-nwd bu,
not due).......................................... ......................................

..... S 676.677 4»
............. 112.» «0

2.305 43 
207X7 S3

1.4*1 30

*24.

•I.*.4*1 36
To the Shareholders—
To Permanent Stock ........ ..........................
To Accumulatin* Stock.........

B ssSMSrtSœt-iï- -
. To Reserve Fund . ....... ..............................

To Contineent Fund ..................

.........  $034 «I
93 00 

401 70 
23.357 50 

235.* 00 
5.» 04

1*1*.

$2,260,765 45$2.1*0.715 45

We hereby certify that we have made are*idar audit ‘^^^^^;n^ti^,^.a^,nnch«M,tan0intrie»0,.ntheVS  ̂ie'fjs
T** ca^t. bank «count. ^‘.^‘^^".nd Urn " and A.w,» and Liability 1 we. in our «onion a correct

shmrm* of the affairs of the Society. }JOHN LOCHEAD 
' W. J. HARVEY

Auditors

• U
5

r“*

I I

f

68
=8

 881
38

 88
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FACTS ABOUT CANADA

“Five Thousand Facts About Canada” is a popular little 
encyclopaedia of Canada’s current statistics and events. Mr. 
Frank Yeigh, the well-known Canadian writer, has gleaned 
his material from many reliable sources and it is carefully 
arranged. An index makes the facts easily available.

“51000 Facts about Canada.” By Frank Yeigh. Price,\ 
3$ cents. Canadian Facts Publishing Company, $88 Huron 
Street, Toronto.

INDUSTRY
■

Work is to be comnvenced immediately by Yarrows, Limit
ed, Esquimalt, B.C., on a shallow draft steel river steamer for 
India.

The Gurney Scale Company of Hamilton shipped recently 
a 6-ton dump scale to Spirit River. This is stated to be the 
furthest north in Canada that a dump scale has ever been 
shipped or operated, being well up into the Peace River 
country.y

SYSTEMS OF RECORD FILES

With the idea of codifying the rules governing the in
dexing and filing of records, such as are found in com
mercial organizations, a useful volume has just been issued. 
The author briefly traces in his introduction the evolution 
of modern filing equipment and its usage The chapters 
deal with the various classes of filing, transferring, pur
chase, sales and credit soaatds. etc. In every way the book 
is what is claimed in the sub-title, “A Manual of Standard 
Practice.” The volume win meet the wants of many busi
ness and professional men and corporations.

Indexing and Filing. By E. R. Hudders. 193 pages. 
Price, postpaid, S3. Ronald Press Company, 20 Vesey 
Street, New York.

USE FOR UNCLAIMED BANK BALANCES
H That unclaimed balances in Canadian banks, amounting 

to over S1,000,000, should be turned o\er to the Canadian 
patriotic fund, was proposed to the senate by Senator 
Choquette. He stated that he had made an examination of 
the blue-book on unclaimed balances and found that there 
was over 8800,000 which had been deposited and unclaimed 
for many years, and that $200,000 was awaiting the checks 
and drafts which had never been presented for payment.

Hon. Mr. Lougheed said according to the bank act after 
the lapse of a number of years unclaimed balances were turned 
over to the government. The proposal by Senator Choquette 
appeared to be the equivalent of confiscation. An order was 
made for the production of correspondence on the subject.

i

MUNICIPAL ADMINISTRATION
-

UNLICENSED COMPANIES ESCAPE TAX
The administration of Canadian municipalities is re

ceiving attention from various sources, internal and extemaL 
An educative volume has just been issued dealing with the 
actual management of municipal business, more particu
larly ir^ the United States, but there is much of interest to 
Canadian municipalities.

The following chapter titles of the book indicate its 
range : City Planning. Streets, Water Supply, Waste Dis
posal and Sewerage, Public Lighting, Police Administration, 
Fire Prevention and Fire Protection, School Administration 
and Municipal Finance.

The author says: “The first essential of efficient admin
istration is intelligent citizenship," and “Many of the things 

• which men 90 often dignify with the title, administrative 
problems, cease to be problems at all when they are ap
proached with a little thought and patience.” This will 
prove a useful and interesting book to Canadian munici
palities.

" Principles and Methods of Municipal Administration. 
By W. B. Munro. Price, $2.2$. The Macmillan Company of 
Canada, Toronto.

, Discussing in the house at Ottawa the recent taxation 
proposals, Mr. E. W. Nesbitt (North Oxford) said:—

: “I want to bring to the attention of the minister of 
finance the fact that he is again giving a premium to insur
ance companies which do business in this country without 
a license. He is letting companies like the New England 
Mutuals, -Reciprocal Underwriters and American Lloyds go 
scot free. I have no doubt that there are some German com
panies still doing business in this country, and yet the 
minister of finance practically gives them a premium for not 
taking out a license. I think that every company doing busi
ness in this country ought to be fore, d to take out a license. 
I do not care who they are; I would put them all on the 
same level, and then there would be no grumbling. But 
these outside companies are not taxed anything. They 

" come to this country and do business, and are not asked 
to pay a cent for the benefit of this country, while the 
licensed companies pay for their licenses, and will be taxed 
under this bill, as they were taxed under last year's act.”

Ï-RAILROAD EARNINGS

The following are the weekly railroad earnings for 
February :— . I

LIFE INSURANCE AND ALLEGED SUICIDE

Mr. Justice Morrison, at Vancouver, has reserved his 
decision on the application made by Sir Charles Tupper, 
K.C., to be allowed to ask Mr. Walter E. Hodges, member 
of the firm' which audited Dominion Trust accounts, certain 
questions designed to bring out the late W. R. Arnold’s state 
of mind a few hours before his death. It was said that Mr. 
Hodges had conversed with Mr. Arnold on the day before 
Mr. Arnold passed away, and it was intimated that in this 
conversation Arnold voiced an intention of committing sui
cide. The question bears on the defence which the Mutual 
Life Assurance Company is building up against a claim of 
S$o,oop insurance made by the liquidator of the Dominion 
Trust as executor of the Arnold will.

Mr. Joseph Martin, K.C., acting for the liquidator, 
claimed that as he had filed answers to questions admitting 
a number of allegations to the effect that Arnold had con
cealed the true state of the company’s affairs from the in
surance company, had appropriated without authority large 
sums of the company’s funds. Sir Charles had no further 
right to question Mr. Hodges. Sir Charles said that he was 
proceeding to examine Mr. Hodges as to a supposed con
versation between him and Arnold leading up to the death 
of Arnold when Mr. Martin objected on the ground that 

, Hodges had been making an inquiry for the government 
and could not be questioned. Sir Charles said that he was 
seeking clues and could ask any question relevant to the 
issue, which was the question of suicide.

it : 1916.
S1,876,000 

1,912,000 
2,093.000

191$.
$1,440,000

1,634,000
1,614,000

Feb. 7 
Feb. 14 
Feb. 21

+ $436,000 
+ 278,000 
+ 479.000

A ii

t
•iGrand Trunk Railway.

Feb. 7 
Feb. 14 
Feb. 21

$ 937.937 $ 786,158
957.195 
963.484

+ $151.779 
*+ 139.940
♦ 140,048

817.255
823,436

!
Feb. 7 
Feb. 14 
Feb. 21

$ 429.400 
453.100
559.000

+ S 72,300 
+ 72,600
+ 140,800

The Canadian Northern Railwsiy January statement of 
earnings and operating expenses for January is as follows :—

357.100
380,500
418,200

1916. Increase.1915
..$2,086,800 $1,439,400 + $647.400
.. 1.831,400

255.400
8,270

GrOss earnings . 
Expenses 
Net earnings

1.272,100 + $$9.300
167, too + 88, too

6.886 4- 1,384'A.
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sThat Home of Yours Îi

mIn that
case, what willltiappen if you should die 
suddenly ? Will your widow be able to 
pay off the indebtedness? Or will she and 
the kiddies be thrown out on the street?

Is there a mortx

-

A few dollars saved each year and in
vested in an Imperial Endowment policy 
will provide for a mortgage repayment 
whetner you live or die. We’ll tell you 
all about it if you write to

#1 mm

m

THE IMPERIAL LIFE
Assurance Company of Canada 

HEAD OFFICE - TORONTO
i
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The Oxford Permanent Loan 
and Savings Society
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rrSHE Financial Statement of the above Company for 1915, submitted at 
the Annual Meeting held on February 24th, showed net earnings of 
$28,256.60 after payment of all interest on Deposits, Debentures, War 

Taxes, and all other charges, of $27,758.84.
Out of the net earnings 6>4% or $18,956.60, was distributed in dividends and 
bonus, and $9,300.00 carried to the Reserve Fund, increasing the same to 
$127,800.00, or over 43% of the paid-up Capital Stock.
The Statement shows, compared with that of 1914, increased earnings and 
Assets ; also an increased percentage of liquid assets, and no property on hand, 
other than oEce premises.
The retiring members of the Board of Directors were re-elected, and the follow
ing constitute the Board:— Messrs. Dr. Parke, Lieut. Colonel John White, 
James S. Scarff, James White, H. J. Finkle and Malcolm Douglas.
At a subsequent meeting of the Directors. James S. Scarff was elected President 
and H. J- Finkle was elected Vice-President. ~
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of this method. It is a matter of merchandising, advertising 
and psychology, well understood by business men. If a future 
internal loan is to be made it would, therefore, be more wine 
to avoid expenditure of effort and money until such an issue 
is made, when the same expenditure can be made with far 
greater results.

“Incidentally, to place any considerable number of $100 
bends and ts spread the propaganda of thrift and saving very 
generally among the public, more effective methods of dis
tribution will have to be employed than were employed with 
the war loan. A study of the methods recently used by 
Great Britain will illustrate what I mean. The British war 
loan was floated by means of the most modern advertising 
stud merchandising nictliods knowii. Reliance wis not Pi,4<cd 
on the technical prospectus, but actual advertising salesman
ship of the type highly developed on this continent was used 
with great success. It will be necessary for our government 
to take cognizance of- these methods in order to get the 
greatest results from Mr offering of S100 bonds. ^

GOVERNMENT'S “BABY'* BONDS

Price Must Be Attractive, Say Bond Mes — Question 
of the Sales

h

Sir Thomas White stated in his budget speech that the 
Dominion government will issue $-year debenture stoi k m 
small denominations in order “to promote saving among the

of remunerative investmentpublic and afford a ready .
in Dominion securities for funds seeking investment during 
the intervals between public offerings.’' The terms of ;h se 
issues will be announced later. In discussing the matter 
with the bond houses. The Monetary Times gathered that 
three points ar? raised by them as being important» namely, 
that the price must be made attractive, that the bond houses 
should assist in the sale of the securities, and that the stork 
should be well advertised.

means

i.Print of thexli
As to the price of the issue, Messrs. Brent, Noxon and 

Company, investment brokers, Toronto, say that it should 
be borne in mind that on a five-year basis the incidental 
expenses, etc., including brokerage, would mean that the 
net return to the government would suffer materially in pro
portion as compared with a longer issue of ten years. In 
other words, if the five-year bonds were floated at the same 
price as the recent ten-year lot (97 K). after deducting all in
cidental expenses, the government would be paying for the 
money about 6 per cent.

“The success or failure of a loan of this character, 
say this firm, “will be in a measure determined by factors 
outside altogether of conditions as to price, terms, etc., 
under which the issue is made, although, of course, these 
conditions will have a large bearing. It is. therefore, father 
difficult to size up the situation until further information is 
published by the Finance Department, but it is, in any event, 
very important that the price to the public be made attrac
tive. having in view competing securities, and also that the 
hearty co-operation and thorough support of the brokerage 
houses be enlisted."

DOMINION SAVINGS -AND INVESTMENT SOCIETY

Among the several strong companies which have made 
London. Ontario, their headquarters for many years is the 
Dominion Savings and Investment Society. This company 
has been doing business for forty-three years, and under 
conservative direction and management, long ago placed 
itself in a substantial position. As n result of operation- last 
year, net profits of $57.404 were made. From this amount, 
dividends calling for $46.738 were disbursed. The remainder 
of the profits was placed to the credit of the reserve fund and 
the contingent account, the former benefiting by $10,000 and 
the latter bv $66$. The reserve fund now totals $235,000 
compared with permanent stock of $934.300, therefore being 
equal to more than 2$ per cent, of the paid-up capital. The 
contingent fund amounts to $5,129.

Mr. T. H. Purdom, president of the company and a well- 
known London financier, was able to present, with his co
directors, a very satisfactory financial statement to the share
holders. The cash value of mortgages held by the company 
is $2,222,00$, that naturally being the principal asset. The 
remainder of the assets, amounting to $2,260,765, is made 
up of cash in hand and m banks, and totalling $38.759. The 
company has deposits of $678,977. currency debentures of 
$112,289, and sterling debentures of $267,347. The manag
ing director of the Dominion Savings and Investment Society 
is Mr. Nathaniel Mills, who is regarded as a capable man
ager and a sound financier.

Competition with Other
Conditions at a later date may be more favorable than 

at the present time for a flotation of this character, but just 
now, strictly on its merits as an investment proposition, 
especially in competition with the Anffl°"Frencb loan, a five- 
year issue of this kind would suffer very materially by com
parison, think the firm quoted above, as these Anglo-French 
five-year gold bonds can be purchased to yield the investor 
considerably better than 6 per ceet.. and large blocks are 
being absorbed by Canadian investors, including bank;, in
surance companies, etc. 6 ,

“Off patriotic grounds," they continue, “a five-year 
Dominion stock issue would appeal to a considerable con
stituency, but it is doubtful if this patriotic appeal would be 
weighty enough to of itself carry the loan through to a suc
cessful conclusion, and it will be necessary to have an ex
tensive advertising campaign, and the co-operation of the 

‘ brokers should be thoroughly enlisted."

:i

BANKING IN UNITED $TATE$

“A system of tolerably strong, banks” is the description 
of Canada's banking system used by a United States writer 
in a volume just issued. The shading of the adjective does 
not do justice to the strength of our banking institutions. 
However, dint little drawback may be overlooked in the in
teresting volume from the pen of the secretary of the federal 
reserve board of the United States. The book begins by 
describing the general functions of banks and giving a 
working definition of credit. Then follows an enumeration 
of th* chief kinds of banks. The actual course of banking 

- is nest set forth in detail. The organization and manage
ment of a bank afe discussed, and then capital, reserves and 
the governmental control of banking in the United States. 
The chapter on foreign banking contains brief description* 
of all the chief national banks and closes with a discussion 
of modem banking systems in general, including that of 
Canada. The final chapter deals with “Problems of Ameri
can Banking,” including the fundamental questions of na
tional finance—crises and panics, the effect of reserve banks, 
the relation of the reserve system to state banks and its rela
tion to the gore rament, the development of commercial 
paper, foreign trade, branch banks abroad, and the new bur
dens laid upon United States banks by the European war.

Having unique opportunities, the author has produ. ■ d 
an interesting survey of American banking.

American Banking. By Dr. H. Parker Willis. 360 page»-» 
limp leather: $2, postpaid. Published by LaSalle Ex ension 
University, Chicago.

A.

Currant Pries el War L<4

Mr. Hew R. Wood, bond broker, Montreal, thinks the 
proposed issue of debenture stock by the Dominion govern- 
ment is a step in the right direction. “The main difficulty,” 
he says in a statement to The Monetary Times, “might lie 
in the fact that the general public would not absorb securi
ties readily without the facilities of the bond houses in pre
senting the desirability of any given issue before them. 
This is illustrated quite well at the moment by the current 
price of the last war loan and the sale prices of Ontario 

* municipals.”
Mr. Russell D. Bell, of Messrs Greensbields and Com

pany, investment brokers. Montreal, discussing the matter 
with The Monetary Times. says if such an issue of bonds 
is to be distributed to any extent a considerable programme 

. of advertising and merchandising is necessary, and, he adds, 
if the government expects to make any domestic loan, the 
expenditure called for for the proposal referred to above 
would be largely wasted ammunition.

“Those who are experienced in raising money,” says 
Mr Bell, “know that the greatest/results are obtained bv 
a definite campaign, beginning at at certain time and ending 
at a certain time. The various patriotic fund campaigns 
and the last government loan are examples of the sneciss

t It

I f :

S'

«



aTo. morrowÆMILIUS JARVIS

JEMIUUS JARVIS & CO.
MEMBERS TORONTO STOCK EXCHANGE

Ï

GOVERNMENT
MUNICIPAL
--------------- AND
CORPORATION " 
SECURITIES

JIRVIS BIDING - TORONTO
£

i ,

■v

r
•I
-

2

Canadian Bonds 
and Debentures

Sold aad

w. Graham Browne a Co.
MONTREAL223 SC.

es;
lios

Canadian Municipal 
Debentures

market price.

A.H. Martens & Company
t

Royal Buk Befldlng. Toronto, Ont.
S South La Salle St., 

Chicago, HI.61 Broadway, 
New York, N.Y.

\1 • !»¥ IBonds That Satisfy i

The purchaser of Government and Municipal Bonds experiences 
satisfaction and comfort in the knowledge that his money is safely

offer a good selection of bonds 
which not only provide undoubted security but return an income of

sn to 6Wo ?
Write for a copy of our latest list

and wisely invested. We can

v,„

\

Wood, Gundy & Company
Pacific Railway Belldieg

Toronto LeedoeNew York

c

k /'THE X0IETA1T TIMESMarch 3, 1916.
'

■ -
a.

 ‘

!.

—
1

.
SU

T 
IT

**
 7 

Ÿ
 T

aw
e V 

• ht! T3 O be 
a>

W



?
)■

\
Volume $6.THS X0VETA1T TIMES34

the improvement be borne by the taxpayers in the years 
immediately following its construction, and the weight 
gradually diminish year by year thereafter? To spread 
the cost (including both payment of interest and repayment 
of principal) over the whole term in equal annual instal
ments is to disregard the fact that the service rendered to the 
taxpayers by any public improvement follows a steadily 
descending curve. To arrange the annual payments in 
such way as to bring the peak of the load upon the later 
years is even more unfair. This is a method of debt
financing that should never be tolerated in any community. 
It puts a premium on ruthless borrowing by relieving those 
who actually incur the debt from their proper share of

It defeats one of the chief objects

SERIAL BONDS ARE FAVORED

Plan Eliminates Problem of Providing lor Sinking Fund 
and of Its Investment

• 1
An interesting discussion showing the trend of Canadian 

cities toward the serial plan of bond issue was a feature of 
the columns of The Monetary Timet some weeks ago. A 
book just issued comments on municipal bond issues thus : 
When a city borrows money by the issue of bonds it may

It may issue a series of bonds all 
of which mature or become due at a certain date, ten, 
twenty, or thirty years ahead. In that case it is ordinarily 
required to establish a sinking fund, and each year to make 
such contributions to this fund as will amortise or suffice 
to pay the bonds when they fall due. On the other hand, 
it may issue a series of bonds in suck a way as to make one 
or more of them mature in each successive year of the loan 
period. For example, it may borrow fifty thousand dollars 
for ten years, and arrange that five .bonds of one thousand 
dollars each shall become due every year and be paid from 
the proceeds of taxation. Bonds of this sort are commonly 
called serial bonds as distinguished from sinking-fund bonds, 
writes Professor W. B. Munro, in “Principles and Methods 
of Municipal Administration,’’ a valuable volume published 
by the Macmillan Company of Canada. *

. do so in one of two ways.
logical consequences, 
of the serial system, which is to graduate the burden of a 
loan according to the benefits received. There are a few 
exceptions, as in the case of a public park, where the value 
of the improvement increases with age; but they are not 
of sufficient frequency to invalidate the general rule as above 
stated.t

OXFORD PERMANENT LOAN AND SAVINCS 
SOCIETY

The loan companies of Ontario as a group have done 
much, through their excellent record of financing, to enhance 
Canadian credit. A number of these companies have been 
in business for forty and fifty years. The Oxford Permanent 
Loan and Savings Society, of Woodstock, for instance, held 
its fiftieth annual meeting of shareholders last week, at which 
a good financial statement was presented. This company 
is not one of the largest of its kind, but it is nevertheless 
in a strong financial position. Comparing the statement for 
the past year with that for iqm. increased earnings and 
asset* are noted, and also an increased percentage of liquid 
assets. At the end of the year, the company had no property 
on hand other than its premises.

The earnings last year were $56,01$. Interest on de
posits. debentures, etc., absorbed $10,736 and management 
expenses, including war taxes, $7,0». Dividends of 6 per 
cent; per annum and a bonus of H per cent. Accounted for 
$18,956. This left a balance of $9,300, which was transferred 
to the reserve fund. That fund now amounts to $127,800, 
while the capital stock is $291,640, giving a substantial 
ratio.

Is
On the whole, he says, the serial plan is now regarded as 

the better, not because it saves any substantial amount of 
money to the city, but because it has other advantages. The 
sinking-fund plan involves not only the setting aside of so 
much money each year out of the city’s income, but the 
investing of these sums so that the accumulations of interest 
may be added to the fund. For this purpose most cities 
have boards of trustees, commonly known as the sinking- 
fund commissioners, usually appointed by the mayors. These 
trustees receive the annual contributions to the sinking funds 
and are supposed to keep them well invested; but wrong 
computations as to the amount of contributions required each 
year. have been made. It has happened that municipal 
authorities, even after preparing what they believed to be the 
most careful estimates and provisions for a proper admin
istration of their sinking funds, have found themselves face 
to face with deficits when the bonds came to maturity.

The serial-bond plan does away with all these difficul
ties and mishaps. No trustees, no reinvestments, and no 
accumulations are necessary; there is no financial patronage 
to bestow upon favored banks ; the çity cannot omit a con
tribution for debt-payment purpose* in any year. Bortds 
will mature and they must be paid Of jjlefaulted ; theflr can 
be no miscalculations.

The company's chief assets are mortgages of $771,099 
on realty. It has also made loans of about $34.000 on its 
stock and debentures, on municipal bonds and on stock of 
other corporations. It holds government and municipal 
bonds of $$7,074 and has a heavy sum of cash, namely, 
$94,258. The chief liabilities, aside from capital stock and 
reserve, are deposits and interest of $316,888 and debentures 
and interest of $248,691. _

Dr. W. T. Parke is the president of the company, and 
has the support of a good directorate. Mr. M. Douglas is 
the company’s secretary, and is in a large measure respon
sible for the company’s present high standing.

.

Options Available.T1 b1- There is one other important advantage in using the 
serial-bond system, provided the proper serial process is 
employed. There are three options in serial issues. In the 
first place, the bonds may be issued to fall due in such way 
that the annual payments of principal shall be equal through
out the entire loan period. This means that the burden of 
the loan will fall most heavily in the earlier years, when 
most of the bonds are outstanding with interest to be paid 
upon them, and will then gradually decrease as one bond 
after another in the series is paid off and as the interest 
charges on outstanding bonds dimmish proportionately. In 
the second place, the series of annual maturities may be so 
arranged that the aggregate requirements each year for pay
ing both principal and interest will be equal throughout ^the 
entire loan period. Under this arrangement the burden #H1, 
as under the sinking-fund plan, be equalized throughout. 
Or, in the third y ace. the series may be arranged arbitrarily— 
that is, so as to make no bonds mature at all during some 
years and many of them fall due in others. In such cases 
the usual practice is to let the early years go free from pay
ment of principal and put the butt of the burden on the 
later years of the loan period. Each of these methods has 
been used in various cities.

Of the three plans, however, the first is the simplest and 
the most equitable. A public imp'ovrment. whether it be a 
city hall or a schoolhouse, a bridge or a pavement, ren
ders best service when it is new; it* usefulness to the com
munity- gradually diminishes as it gets old. i Accordingly, 
should not the heaviest burdens connected with the cost of

1

NEW AGENCY OF WESTERN ASSURANCE COMFANY

To take care of the agencies and the business of the 
Anglo-American and Ifoatreal-Canada companies, the busi
ness of which, as previously noted in The Monetary Times, 
has been reinsured by the Western Assurance Company, two 
new organizations will l*r at once established. One will be 
formed by the Western Assurance Company, and will be 
known as the St. Lawrence Underwriters’ Agency, and the 
other will be formed by the British America Assurance Com
pany, and will be known as the British Empire LTnderwriters’ 
Agency.

Owing to the weak financial position into which the 
Anglo-American and the Montreal-Canada had fallen, it was 
not easy to find reinsurance for their outstanding policies and 
unpaid losses, in Canada, and it is due to the way the negotia
tions were gujded by the insurance department at Ottawa that 
a scheme satisfactory to the liquidators and to the courts was 
devised whereby a contract was closed with the Western Assur
ance Company fully |—the Canadian policyholders.

The Western Assurance Company inform The Monetary 
Times that* they do not expect a profit from the business, but 
have extended their support so that the contracts of these 
two Canadian companies will be fullv protected until the 
maturity of the various poHcies.
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D. A. D0WNIE & CO.
TRIBUNE BLDG., WINNIPEG

?
Dealers in Manitoba & Western Lands

i Has. PrusMsut: Bn HACBBBZ1B BOWBLL. B.C.B.O.
_________ : NATHAN H. STBVBBS -

Vies- Prssidssts : W. (. DINBICK ssd JOHN FIR STB ROOK
____: B. F. B- JOHNSTON. K.C.
: HERBERT WADDIKOTONGood Agricultural Lands are the basis of all the best 

securities to-day. Our lands are good quality—very pro
ductive and low in price. We shall be pleased to give 
quotations on tracts that will interest you.

Reliable Agente Wanted

■1

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office 82 88 King St E Toronto W

M

ROBINSON & BLACK
Port Arthur and Fort William 

Realty Investments
Inside City and Revenue Producing Property. 

Mortgage Loans Placed.

for illustrated booklet descriptive of the 
twin Cities-

General Realty Corporation, Limited

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
II DOaiBIOM BABB

Carry Building, WINNIPEG' 01

H. O’HARA & CO. Mir:,Write
Toronto Stock Exchange)(

Stocks and Bonds dealt in on all Exchanges. Western 
Municipal, School District, Rural Telephone Debentures 
specialised in. Write tor particulars.

ROYAL BANK BUILDING. TORONTO.

L. COFFEE & CO.
GRAIN MERCHANTS

ot Trade SalMtas
Established ISMThomas Flyww

Westminster Trust Company
Head Office. New Weetmlneter. B C

ACTS AS
Executors, Trustees, Liquidators and Assignees
J. ». JONES. J. A. RBNN1B. Seciutary-Treasurw

X
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Stihi
i Building. Machinery.

• 7$o 
1,87$ 
4.87$
S.7$o 
3.17$ 
l,$oo 
4.87$ 
3»°oo 
8,000

information concerning fires 
ALREADY REROUTED

ADDITIONAL
*7k
,«....$ 350

635? p:
$300,578 Of this amount. $170.738 lo** *“ c”used at th,e 
firr whkh took place at the E B Crompton and Company^ 
store on March 3rd last, and $.4.837 kss at the 6re at the 
Gem Theatre on the following day.

A summary of-the working of the fire department during 
the vear is as follows: Number of alphas, 73. hox 
24 . telephone alarms. 41; verbal alarms. 8; loss °® baüd‘ 
ings $48,723 ; kss on contenu, $160.854; total loss by fire, 
$300.578; insurance on buildings, $2*7,500; insurance on
contents. $464,300; total amount of Insuran^e carried on
buildings and contents which were actually naked by fire, 
$691,800; average toss per alarm, $2.870; number of weto 
hose laid. $20,*» feet ; number of feet of feddera

feet ; number of miles travelled answering alarms, 71, 
number of hours worked at fires, 93 , number of fires ex 
tinguished by chemicals, .3; number of gallons of chemi
cals used, 147- -

The causes of fires and alarms were as follows: Coal 
- range 6 chimney 7, careless use of matches 1, children ana 

matches'2. false alarms 4. hot ashes 3. spontaneous com 
bustion 3, smoking pipe 3. lifeboat 3. mice and matches 1. 
furnace 3, gas grate 1, lung motor 3, Cigarette stub 3. light
ning 1, incendiarism 11, gas eap osion 1. unknown 1, tramp 
sleeping in building 2, overheated oven 1, coal oil stove 1, 
lighted candle 3, burning rubbish 3, glass 3. lighted torch 1. 
smoke from locomotive 1. thawing water pipe 1, salamander 
1, fireplace 1, coal oil lamp 1; total, |73-

Calgnry, Alta.—Fire Chief Smart reports that during 
1915, “the department had responded to 348 calls, which is 
69 less than in 1914. and 143 •*** than in i#ij. The decrease 
is due principally to the use of gas mftead of coal and wood, 
and also the carefulness of citizens m general m trying to 
carry out fire prevention. The fire tosses for the past year 
amounted to $84,848, being a decrease from 1914 amounting 
to $57,688.’'

Aitna . ij...............................
British America ............... ................
Guardian . .........................
Liverpool and London and Globe
National of Hartford .................
Niagara............. (••••........... •••*'•*
North British and Mercantile ...
Norwich Union .....................•_•••••
Phoenix of London ...............

!
----- 1.625
----- 1,250
----- 1,135

Soo
1.625
1,000
2,000

$30,000$10,000

Rankin, Calgary.

h

1.227
Ottawa, Old.—At the investigation of the fire at Grant,

Holden, Graham, Limited's, factory it was brought ln “ «vi- 
dence that the insurance on the plant, stock and building 
amounted to $195,000 on a valuation of $224,400, and that 
$50.000 of this amount had been placed only a month ago. 
Incendiarism was given as the cause of the fire.

pdrgi, B.C.—January u—Hood’s, Limited, gen
eral store and hall. Loss on building, $10,000; contents, 
$16,750; fixtures, $2.865. Cause, furnace in basement. In
surance. building—British Colonial. $2.500; Connecticut, 
$1,500; Rochester German, $2,500. Contents—Glens Falls, 
$3,000; National Union, $5,000; Nova Scotia Underwriters. 
$3,750; Connects^. $1.250. Fixtures—British Crown $v 
500; Insurance Tompany of State of Pennsylvania, $1,506. 
Adjusted by Paterson, Waugh and Rankin, Calgary.

Saskatchewan__There were 122 fires reported to Provin
cial Fire Commissioner Wilson during the last three months 
of 1915 and the total toss and insurance amounted to ap
proximately; Loss, $209.967 48; insurance $‘94.966.

The causes of the different fires reported are as follows. 
Adjoining 17, burning stebble 3, burning straw stack 1, cur
tains too near stove 1, cigar or cigarettes 4. coals from fire
place I. coals from stove 1, clothes too near range 1. detec
tive fireplace 1, defective flue a. defective furnace 1, explosion 
coal gas in stove 1, explosion coal oil lamp 4. explosion coal 
oil stove 1, explosion gasoline t, hot ashes 3. incendiary 
(supposed) 1. incendiary 2, kitchen range 2, lighted match or 
cigar 1 mice and matches 1, matches 2, overheated furnace 
I. overheated stovepipes 5. prauie fire 8, pipe in man • 
pocket 1. spontaneous combustion 2, sparks 6, starting fire 
with gasoline 1, unknown 34. upsetting of lantern 1. hot 
box' 1. Total number of fires, 112.

The diflerent classes of buildings affected or destroyed 
and the purpose for which they were used; Auto shed 1, 
barber shop and poolroom 2, bowling alley 1. bank 1, boat
ing-house 1, barns 10, heller and cheese factory 1, churen
1. club and boathouse t, dwellings 47, drug store 3, dining 
car ij elevator a, farm buildings t, garage 2, granaries , 
harness shop 1, henhouse 1, hotel 1, hardware store 1. hall
2. hall (pool) I. livery barns 5. store (furniture) 2, store 
(electrical) 1, store (implement) 1, stores (general) 10. 
store (flour and feed) 1, stables 7. shoe shine 1, store and 
warehouse 1, store and office 1, theatre and movie 1, ware
house i, warehouse and dwelling 1. Total number of build
ings affected, 12a.

Class-—Frame no, metal-dad 5, brick 3, concrete 1, 
brick and wood 1, brick veneer 2.

The loss by prairie fire as reported during the months M 
of October, November and December totalled $46,651. wheat 
in stook, value $7,823; oats in stook, $405; 23,420 bushels 
wheat, $21,078; 13.350 bushels oats, $3.405; 15.000 bushels 
mixed grain, $9,000; 100 acres mixed crop, $2,000; 1,45e
bushels flax, $2,175; 72 tons hay, $720; 133 fence posts,
12 panel snow fence, one set cattle-guards, $45 : J01* • 
$46,651. This added to the fire loss makes a total of $256.- 
618; or about one-sixth of the total to be credited to the loss

«te, Out—Through the evidence of the provincial 
it has been practically established that the fire at 

Club was due to the electric wiring.
, B.C.—February 5—Residence.
Loss slight.

Glens Falls, $3,000; German-Ameriçan, $S.ooo; American

and leased to Emery and Company, totalled $‘5.ooo and was 
carried by the following firms; National Union $5,000. 
British Crown. $2,000; British Dominion, $5,000; insurance 
Company of State of Pennsylvania, $3.000. The insurance 
carried bv the Emery company totalled on the stock. O'S.- 
000, which was valued at $19.000, and $3.500 00 tbe PUnt* 
which was valued at $5,000.

" dmonton, Alta__ The following fires were adjusted by
, Paterspn, Waugh and Rankin, Calgary —

January bU-Moler Barber College and stores. Loss, con 
Cause, overheated furnace pipe. Insurance, 

Gordon Andersen’s gents' furnishings 
Iasutanife, contents. General

Ei

^tessrs.

tents, $200.
Palatine. $1,000. 
store. Loss, contents. $530. 
of Paris, $2,000; Western, $2,000.

January 10—J. L. Barbach's dwelling. Loss, bmldmg. 
$150; contents. $335 Cause, overrated furnace pipe. In
surance,- contents. North Empire Fire Insurance Company. 
$1.200.

El it- ;
January 14—Albert E. Buntin'* dwelling. Loss, buBd-

$1,800; contents. Royal, $1,000.
Lethbridge, Alta.—January 26—Hayr Hardware Com

pany’s hardware store, owned by C. B Bowman. Loss on 
building. $690 . contents, $2,000; fixtures $6». 
overheated chimney. Insurance, contents—North British and 
Mercantile, $5,000; Hartford, $5.000; Caledonian, $3,5oo. 
Fixtures—New York Underwriters; $1,000; Atlas, I1.000. 
Building—Atlas. $5,000; Union Assurance Society, $5,<xx>. 
Adjusted by Paterson, Waugh and Rankin, Calgary.

MeCIthrray, D.C.—January 1—«Riverside Lumber Com
pany. Limited. Sawmill plant and v?rdv Loss on building.

by prairie fire.

coroner
American 1 

Avenue East.

the
1704 First
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FIFTY-SIXTH ANNUAL REPORT

The London Mutual Fire Insurance Co. of Canada
DIRECTORS' REPORT 

To the Shareholders and Members of the London Mutual Fire Insurance Company of Canada.

- !

I

Wisely thought it right to fix new standards of values, and the 
Directors have therefore further written down the Company s 
Securities to conform to the requirements of the Dominion 
Government. The total amount written off the Company's 
Securities during the past two years has been over $44,000, 
but with the return of more normal times there is no doubt 
that a large portion, if not all, of this depreciation will be re
covered.

Your Directors herewith submit the Fifty-sixth Annual 
Statement and Balance Sheet, duly certified by the Auditor, 
showing the receipts and expenditures for the year as well as 
the Assets and Liabilities of the Company as at December 
3i$t, 1915. .

The Operations of the Company for the year 1915 re
sulted in a Profit of $23,909.49 after providing for an increase 
of $5,871.21 in the Re-Insurance Reserve as required by the 
Dominion Government.

The Re-Insurance Reserve now stands at $354,061.24, the 
Cash Surplus at $134,001.46, and the Capital Stock at $17,500. 
The total Cash Security for Policyholders is. therefore, $505.- 
562.70, in addition to which there is the unassessed portion of 
Premium Notes which amounts to $252,544.61, making a total 
Security to Policyholders of $758,107.31, the total surplus to 
Policyholders being $404,046.07.

Owing to the continuance of the War and the consequent 
demoralization of business conditions, the Government have

t

The Retiring Directors are F. D. Williams, H. N. Cowan, 
and S. G. M. Nesbitt, all of whom are eligible for re-election.

Your Directors desire to thank the Agents of the Com
pany for their support, and they also wish to express their 
appreciation of the work of the field and office staffs during 
the past year.

All of which is respectfully submitted.
A. H. C. CARSON,

:

President.
Toronto, February 19th, 1916.

FINANCIAL STATEMENT.
1 Reserve for Unadjusted

Losses ............................
Due for Reinsurance..........
Sundry Accounts Payable..

Reinsurance Reserve, Full Govern
ment Standard ................................

Cash on h,.nd and on deposit $ 50,045.93
$10,73865

$.79525
9,785-10

Bonds, Debentures and
Stocks, Book Value 
(Based on Government 
Standard of Values as 
at January 1st, 1915).. $312,455.41 

Less amount written off to 
conform to Govern
ment Standard at 1st 
January, 1916

$ 26.319 00 

354.061.24
$380,38» 24

Capital Stock paid up ........................ . S 17.S00.00
Surplus Account .................................... 134,001.46
Unassessed portion of Premium Notes. 252,544.61

Surplus to Policyholders ................................ ..

18,380.52
294.07489

21,377-jo
1,300.00 

25.o73$i 
2,963 90 
5,762.87

Mortgages Receivable
Call Loan ................
Agents’ Balances 
Due on Reinsurance 
Interest Accrued

Real Estate and Buildings $166,576.22 
Less Reserve for Deprecia

tion ............................

404.046.07y

$400,498.60

!■
2,553-88 V !

T 4
$164,022.34 •J .Less Mortgage Payable

and Accrued Interest. -45.793-3$
$118,228.99

•I,1andFurniture
Goad’s Plans .......... $ 25,197 02

Less Reserve for Deprecia
tion ..............................

Office

12,697.02
12,$00.00

$130,728.99
654-11

252,54461Prepaid Taxes, etc. * V" * ’
Unassessed portion of Premium Notes .. x- $784,426.31$784.4263»

*i li
$672,145-26By Gross Premiums ..............................

Less Cancellations, Rebates and 
Reinsurance Premiums ..........

By Transfer Fees .................... .............
By Interest and Dividends on Investments..

To Claims Paid and Outstanding ... $320,757 89 
Leas Reinsurance Recoverable.... 47.230.50

To Amount added to Reinsurance Reserve..............
To Expenses. Commissions, etc..............................
To Profit on business of year 1915..........................

193,115.24*$273,$27 3» 
5,871.21 

»90,473.23 
23.909 49

$479,030-02
236.02

14,515.20

$493,78124$493.781.24
— L j 1 -------------

H.ving -h. b™*.
*»*»* **«■»" * »•

books àt that date.
All my requirements as

^ J. P. LANGLEY, F.C.A., Auditor.auditor have been complied with. •' .
f
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N McGregor of Ford
HI 1 I

RECENTLY ONE OF OUR FR1EN S FROM ACROSS 
the line was standing on the sidewalk 1 one of our larger . 
Canadian cities viewing a march past of some of our soldier 
boys. The Kilties were going by.

“How typically Canadian are the kfUies,” he remarked. 
“We, on our side of the big pond associate the Highland 
uniform as much with Canada as with Scotland. Why 
is h?” I '

mentioned above whose work is devoted to the manufacture 
of Ford cars, this official census figure shows that there are 
over 15,000 people that look to the Ford Company for their 

This does not include the nine cities in Canada in■apport. IBB
which Ford branches are established, which would add over
3,600 more.

~ And Ford employees are paid three times as well as the 
average as shown by government wage reports.

In April, 1915, a time wk> most Canadian manufacturers 
following a policy of retrenchment, the present Ford 

schedule of wages was adopted by which the company virtually 
handed to its employees, $50,000 a month increased wages 
and reduced the working hours from nine to eight per 
day.

v

x■
were

The reply was to the effect that it was because the Scotch 
had contributed so largely to the settlement and upbuilding of 
the Dominion and so many Canadians of Scottish ancestry 
had made themselves worthy of high ranks in the history of 
Canada.

Surely, this is a great boon to Canadian workmen and 
their families. It is a boon to Canadian merchants who benefit 
by the increased perchasisg power of all these families. It 
is a boon to the entire country in time of war when living 
expenses are higher than ever before.

And these employees have responded in like measure to 
the Empire’s need for her people’s support. Ford City alone 
having made what is probably a record contribution to the 
Patriotic Fund of $34 per capita.

More than 300 Ford employees have enlisted for overseas 
service, and the Company is spending thousands of dollars 
in moving pictures which are offered free to assist in recruit
ing work all over the Dominion.

What an immense expression of confidence in the ultimate 
and unquestionable success of British Arms and the allied 
cause was this great wage increase !

But itfwas not the only evidence of the Ford Company’s 
faith in thé Empire.

Before the outbreak of hostilities the company decided to 
reduce the price of the car by $60. When the war came upon 
us the company might well have been pardoned for with
holding this reduction for a time. But they never even con
sidered it. The reduction was made the same day war was 
declared. 5

And you can realize how real this confidence in the vic
torious prosperity of Canada was when you consider that 
the prices of Ford cars are set in accordance with the esti
mated production for the coming fiscal year and not by any 
means are. they based on the profits of the preceding year.

$652,000 has been spent on new buildings in Ford City 
since the war began.

Over $1,000,000 has been spent on new buildings in four 
Canadian cities since war began, making a total expenditure 
for new buildings of approximately a million and three-

Among these Canadians of Scotch parentage who have 
Won a place among Canada's great builders of industry we 
must reckon Gordon M. McGregor of Ford, Ont.

About the year 1850 Mr. McGregor’s grandparents set out 
from Glasgow, Scotland, to settle in what was then a new 
and far away country—Canada.

A few years later we find them located at Sarnia, Ontario, 
where .a son. William, was bom.

When still a young man William McGregor took a very 
active interest in the business and political life of the country 
and was elected a member of the Dominion Parliament, serv
ing his country and his district well and faithfully for twenty

i

years.
Gordon McGregor about whom this is written was the 

son of William McGregor and was born at Windsor. Ont.
As Gordon McGregor grew to manhood be capably assumed 
much of the business cares of his father.

William McGregor eventually became interested in the 
Walkerville Wagon Company, at Walkerville, Ontario, and. 
shortly after, his son Gordon McGregor, was made manager 
of the firm. Here the son began to show that business fore
sight that has made him one of the prominent figures in the 
business world of Canada. t

About this time an event took place in the carriage and 
wagon industry that caused the greatest concern. This was 
the advent and the establishment of the automobile as a prac
tical vehicle.

Some dealers and builders were so alarmed that they 
thought their business would gj^ to immediate rack and ruin 
and that the auto would supersede horse-drawn vehicles en
tirely. Others were cool-headed enough to see the advant- „ 
ages that this new industry afforded and governed themselves 
accordingly.

_ Among the latter was Gordon McGregor, who believed 
that he could successfully enter upon the business of manu
facturing automobiles and looked about him for wise methods 

, of doing this.
He got in touch with many manufacturers and looked over 

many makes of cars. Finally, he decided on one make and 
effected arrangements for its production in this country. The 
car he chose was the ford.

He then tried to induce some of his friends in Canada to 
invest in the project andT encountered all the usual cold, dis
heartening difficulties attendant upon the organization of a 
new and untried propy-ition. If they could have but looked 
ten or eleven years ahead he would have had no worries 
the organization of a company even double or quadruple the 
size.

i
*

i i.

,

quarters.
$ 1,000,000 has been spent in new equipment since war

began.a 900 men have been added to the pay roll since war
began

And if there is needed further proof of this company’s 
absolute conviction in the progress and prosperity of the Do
minion, it may be found in the fact that another $60 reduc
tion in the price of the car was made last August—making a 
total reduction of $120.00 since war began.

This new price requires an output of 40,000 cars this
u.

year.
Then, too, the price of Ford parts has been reduced by 

$147 per car—a reduction that means a big increased economy 
to Ford owners.

Such immense expenditures and price reductions as these 
are of the greatest benefit to the general welfare of the nation 
under existing conditions. They form one of the greatest 
possible influences towards boosting the prosperity of 
Canada.

No stock was offered for sale outside of the Dominion 
until all Canadians had been given an opportunity to sub
scribe. .1

Remember that all but $16.88 worth of the material that 
goes into the construction of a Ford 'car is bought here in 
Canada—and h would all be bought here if it were possible 
to get it.

Truly, the Ford is. after all. a Canadian Car. built by 
Canadian*. Very few Canidian manufacturers are able to 
show such a support to Canadian industry as this.

The Canadian Ford Company is basing this year’s factory 
production plans on just double the business done last 
year.

They stake ’everything on the conviction that Canada is 
bound to prosper. Thev place all on the belief that Britain 
and her allies are bound to win.

McGregor of Ford and his Canadian associates mav be 
pardoned for feeling proud of this record.—Adv.

Finally, in August, 1904, they organized the company 
with a capital of $125,000.

Then came the difficulties of manufacture and for three 
- years it was a constant struggle to win success.

But spccess came and a greater success than the founders 
ever dreamed of—a success abounding in truly marvelous facts 
and figures. v

And this is the storv of Gordon McGregor of Ford. On
tario, and of the establishment of the Ford Motor Company of 
Canada. Limited.

To-day, half the population of four towns depend upon the ,, 
Ford Company of Canada for their earnings. These are 
Ford Citv. Walkerville. Windsor and Sandwich.

The last census states that.the average family consists of 
five persons As there are oven,.'!.000 employees in the towns

H
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! RECENT FIRESr

The Monetary Times' Weekly Register of Fire Lessee 
and Insurance

<i

y an—inter, B.C.—February 8—Mr. F. Harrison’s resi
dence, 3527 Eaton Street. Loss, $2,000 ; partially insured. 
Cause unknown.

, Ont.—February 22—Mr. W. Hogg’s resi
dence, Pbipp Street West. Loss, $4,000; partially insured.

Chatham, Ont.—February, 28—Dover Presbyterian 
Church, nth Concession. Loss, $5,000; insured. Cause, 
supposed defective pipes.

Halifax, N.S.-—February 22—208-14 Water Street, including 
Clarendon Hotel. Lose, $10,000. Cause not stated.

Merlin, Ont.—February 22—A. F. Johnston’s dry goods 
store, Reid’s drug store, W. Barr’s hardwrare, J. A. Halliday’s 
grocery and confectionery, in which the postoffice is located, 
and Z. Sale’s blacksmith shop. Loss, $100,000. = Cause not 
stated. I

Montreal, Quo.—February 22—Store and residence, 2774 
St. Lawrence Boulevard.

February 28—Fit-Reform Wardrobe, 448 St. Catherine 
West ; Windsor Bowling Alleys, 475 St. Catherine West ; 
Reknal’s Confectionery, 472 St. Catherine West; vacant store 
at 474 St. Catherine West; Eaton’s Shoe Market, 478 St. 
Catherine West ; Benson’s Billiard Academy, 478a St. Ca
therine West, and some other buildings. Loss estimated $80,-

Business Seems Better
?But it it? De you------ -------- „ _ ^If rnu tom the time sseh mouth to collect .11 tha .«liable

statistics oa mrlculturs. Must», __them with other menthe and other years.
then you know.

As part of our service to investors, we maintain a depart
ment devoted te this work. The result appears------------ - *-
the Oreeoahielde Review.

Ten may hove «Ass regulars witkoni okUgatom. There is 
no subscription c An rye Just in-tie ne en pow —Jooo.• I

Owen Sound, Out.—February 24—Warehouse of Canadian 
Oil Company, First Avenue East. Loss, $45.

Parry Sound, Ont.—February 22—Sub-station of the Can
adian Northern Ontario Railway. Loss slight.

, Ont.—February 28—Mr. A. Kawalaske’s resi- 
Loss not stated. Cause, overheated stove.

Rodney, Ont.—February 28—Mr. B. Miller’s residence. 
Loss, $1,000. Cause, overheated stove.

•prtngOdM, Ont—February 22—Avon school. Loss and 
cause not stated.

Toronto, Ont—Fire Chief Smith’s report for the week 
ended February 19th shows the following losses:—

February 13—Brick store of C. H. Brown, 7*® Yonge 
Street, owned by J. H. Barkley. Cause, defective electric 
wires. Loss, contents, $1.000; building, $200. Roughcast 
building of Northern Crown Bank, north-east corner Agnes 
and Chestnut Streets. Cause, overheated stove. Loss, con
tents, $25 ; building, $50 Brick dwelling of J. A. Erskine, 72 
Indian Road, owned by Herman & Lille. Cause, defective gas 
grate. Loss, building, $100.

February 14—Frame dwelling of W. Humphrey, 368 Glad
stone Avenue, owned by John McDonald, Cause, water front 
in stove burst. Loss. $40. Roughcast dwelling of Miss T. 
Burns, 22 North Street, owned by Mrs. N. Rooney. Cause, 
plumbers thawing water pipes. Loss, contents, $50; bu - 
mg. $2,200; and vacant house, 24 North Street. Frame build
ing of E. A. Warii, 104 Kipprndavie Avenue, owned by F. 
Stennett Cause, overheated stove Loss, contents $50; 
building, $100. Brick building of Wm. Stewart, 974 Bloor 
Street West, owned by C. E. Manning. Cause, unknown- 
Loss, contents, $1,000; building. $m°- -, .

February ib-Brick building of American Club. I7*>9 
Wellington West. Cause unknown. Loss, contents, $19.000,

• F.i.b."k A.r:. WAV*. 
Th, hour. J„troy«l were No )i r*iAj»k ocro-
Died bv W Harris. Loss, building. $800, contents, $S°° • 
insured in British-American, $*x>. No. 34, one-stmy 
rottnec unoccupied; damage, $400. No. 36, two-story bncX 
dwllbn’cr CKCuoied bv Mr R. Blair; damage to building 
Jri to'oTents $500. Cause, a defective furnace pipe

m ^February 18—Frame dwelling of Wallace Lewis. *32 Hope 
Street Cause, overheated stove. Loss, contents, $200; butld-
ing>,ebTuarv ,9-Brick dwelling of A. E. Crowne. 48 Rhodes 

. Avenue. Cause, thawing frozen water pipes. Loss, $75-
Wetland Ont-—February 27—Mr. S. L. Lambert s planing 

mill" Loss’. $20.000; partially insured. Cause unknown.

GREENSHIELDS Ac COMPANY
Investment Bankers r

1LONDON, IMONTREAL
Pi

deuce.

The London and Lancashire 
Life and General Assurance 

Association, Limited,

t
F

t
1
r of London, England,

offers excellent opportunities to young men desirous of 
permanently connecting themselves with a thoroughly 

reliable life company.

f
1

4
r
t HEAD OFFICE FOR CANADA

164 SL James St Montreal4
forALEX. BISSETT11

r
r>

1'T
> .

British Northwestern Fire
Insurance Company

WINNIPEG, Can. 4Mead Office

Capital Paid-up $882,400 
Security tor Policyholders $666,000

Subscribed Capital $804,400

B. B. HALL, Vlm-PruldsstBDWARD BROWN. President

F. K. FOSTER, Managing Dimeter

The Northern Trusts Co.
1 Executor, Administrator, Trusteet

No
The classe Is the

of the

Winnipeg:Head Office

X
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“The suggested legislation would doubtless lead to in

creased advances by this bank to the stock-raising com
munity, and it should tend to increase production. It would 
probably not benefit the homesteader or the small farmer 
to the extent that might be expected Advances to farmers of 
this class, whether with or without security, must always con
tinue to be a moral risk. The questions of feed, housing, 
and the borrower’s reliability 5would always have to be con
sidered.” ,
When Entitled to Credit.

“Our long-established policy throughout Canada is to 
lend to the farming community who apply to us in all cases 
where they are entitled to credit It does seem to me, 
however, that the proposed legislation would facilitate and 
lead to increased advances bv the banks and should therefore 
tend to increased agricultural production.” .

“Legislation such as is under consideration would in alt 
probability lead to increased advances by this bank and would
tend to increased production of livestock. ’ __

“In our opinion, the suggested legislation provides a 
simple and direct method for security on livestock and should 
tend to facilitate bank advances. ”

BANKS AND CATTLE LOANS

Bankers Are Divided as to Usefulness of Proposed 
dment to Bank ActA

That bankers are divided in opinion as to the usefulness 
of the proposed amendment to the bank act authorizing the 
banks to take as security for advances to farmers’ liens upon 
cattle and certain other livestock, is evident from correspon
dence read in the house at Ottawa recently by Sir Thomas 
White, finance minister. In his letter to the banks, stating 
that he had under consideration the question of such an 
amendment, Sir Thomas asked for replies to the following 
questions :— » 1

1. Would such legislation facilitate and lead to increased 
advances by your bank to the stock-raising community and 
would it tend to increase production ?

2. Will there be during the coming year sufficient bank 
credits available for all the increased production possible to 
the Canadian agricultural and stock-raising community ?

3. If the answer to (2) is in the negative, can you suggest 
any feasible plan for increasing the available banking credits 
for the purpose in view?

in Favor.

<

Against the Proposal.
Extracts from letters read by Sir Thomas White from 

bankers who do not favor the proposed legislation, show that 
they think it would not result in the banks assisting the 
stock-raising community anv more generously than they are 
doing at posent. This view is expressed in two typical 
opinions as follows: “I do not think that egislation giving 
Vhe bank a lien upon the cattle is desirable, or ^ould tend 
to increase advances for stock-raising purposes. Another 
hank savs • “Such legislation as you mention would not lead 
to inched loans by this bank. We are always ready to en
courage and assist, by making liberal advances those farmers 
desirous of increasing the production of livestock*.

Half the
About half of the chartered banks take a view favorable

Here are some interesting 
measure :

to the government’s proposal, 
extracts from letters Of bankets supporting the 
“We certainly think the answer to the question asked by the 
minister of finance should be in the affirmative. The de
velopment of the livestock industry in the western states has 
been greatly accelerated by bank loans rendered possible 
only by the fact that the banks there have power to take 
chattel mortgage security on the stock.”

Character of
“It seems likely that in making advances to farmers, 

banks will continue to be guided principally by consideration 
of the prospective borrower’s character, his demonstrated 
ability as a farmer, and the financial position shown by his 
statement, but, as in the case of recent legislation author
izing loans against the pledge of threshed gram, there will 
be a percentage of cases where the pledge will turn the scale 
and therefore, in the opinion of this bank, the proposed leg- > 
islation would be helpful and have a tendency to increase 
product io^^H 
Would I

Ability
Ittae.C■III F

The banking and commerce committee of the House of
Commons on Wednesday reported on S>;Jhoma^Whjte^s hfl
referred to above. The bill now goes ... „
the formal third reading. The discussion in committee was
of a technical character.

City of Windsor, Ont.
$150,000 DEBENTURES

P
“Our western supervisor is of the opinion that if the 

banks could legally take security from farmers on livestock 
it would greatly tend to increase production. He states that 
there are many farmers in western Canada whose financial 
responsibility does not warrant unsecured advances, but 
whose honesty entitles them to assistance from the bank 
we could get unassailable security. He informs me that *is 
is the general feeling amongst the bankers in Winnipeg, 

-but that they are unfavorable to the registration of liens.

We own and offer the above debentures at an 
attractive price.

G. A. Stimson & Co.Registration of Liens.
“While I am inclined to the belief that, speaking gener-

livestock, might possibly facilitate lending to the «ock-raising 
community, if it is found necessary, as you seem tothmk it 
would be, that any lien taken as security should be régi ter d, 
I am of the opinion that any good which might be done by 
having this power would be offset to a very cons'derable ex
tent by the trouble and expanse of registering the said >““»• 
You ask the question whether such legislation would lea<* o 
increased advances 6y this bank to the stock-raising com
munity I am not prepared to say that it would lead to in
creased advances In so far as this ba"k foncetmed our 
custom has been to lend to a farmer where h's PO*'Uon has 
been satisfactory, without exacting security, excepting m the 

sometimes, when he was able to put up warehouse 
lendings have been very largely 

and his moral

Union Bank Building, Toronto
72*

/>

THE MONTREAL CITY AND DISTRICT SAVINCS
BANK

1 Notice is hereby given that a Dividend of Two Dollars 
pej Share on the Capital Stock of this Institution has been , 
declared and will be payable at its Head Office, in this City, 
on and after Saturday, the 1st of April next, to Shareholders of 
record at the close of business on the 15th day of March next.

By order of the Board.

autumn
■ receipt* for grain, but our 
on the general financial position of the 
character.”

man

Previous Chattel Mortgagee.
“T think it would be advisable to give kr»«S the nght 

to borrow against cattle and sheep by a pledge to the banks 
without registration. The question of anirnak 
by previous chattel mortgages will have to be provided tor..

A P LESPERANC.E,
Manager.

Montreal, February 21st, 1916.

DIVIDENDS AND NOTICES

.
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WESTERN INCORPORATED IMI
RII A» * ABIMEASSURANCE COMPANY

Al.lLa*am paid «inc* organisation .
«m, •■(.

C. C. POSTER 
Secretary

W. B. HBIKLB.
Vice-President and General ManagerW. R. BROCK.

Still Popular
Public favor has made Nineteen Hundred 

and Fifteen a record year for the Sun Life 
of Canada.

Canadian Business issued and paid for 
was larger by $1,746,961 than in any pre
vious year in the Company’s history.

Total business issued and paid for was 
$34,873,851—the largest amount ever issued 
by any Canadian life company.

Assurances in force at December 31st 
last totalled $257,404,160—much the largest 
amount carried by any Canadian 
company.

A Sun Life of Canada policy is a safe 
and profitable policy to buy and to hold.

life
■f

Sun LiFE^fcsuiANŒ
CAN

Head Office,- Montreal
ADA

$

The Northern Assurance Company, Ltd.
of London, Eng:.

Canadian Branch, 88 Notre Dame St. West, MONTREAL 
Accumulated Funds, 1914

Application» for Agencies solicited In unrepresented districts 
O. B. Mobsklt. Supt. B. P. Psaesoa. Agt Reer. W. Tv**, Man. tor Cae.

$41,616,OUt,eeeeee#eeeee#eeee

CALEDONIAN INSURANCE COMPANY
Tha Oldest Scottish Pin Office

far Ci0Mi
i. O. BORTHWICK.

MUNTZ * BEATTY Reeldent Agent»
.Bey St..TORONTO Telephone Main MAS1Temple

(FIRE)
BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, SCOTLAND

■Right H 
Head Office
The

A. C. Stephenson. Ms nager
Liberal Contracta ta Agents in Unrepresented Districts

S.
L

»

4

WESTERN MONEY—WESTERN ENTERPRISE 
■ WESTERN ENERGY

The Western Empire
Life Assurance Company

Head Office : 701 Somerset Bldg.. Winnipeg. Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.
Vacancies for proven producers aa District Managers. If 
you want to increase your earnings, see ear latest Agency 
Contracte. Apply—WILLIAM SMITH, Managing Director
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Live OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

Men capable not only of writing applications but 
of collecting the premiums, are always welcome 
to our forces and can be advantageously placed.

Union Mutual Life Insurance Co.
Portland, Maine

ARTHUR L. BATES. Pmmmomrt. HENRI B. MORIN. __
------- ■— th« Western Dinamo. Province of Quebec ->[2 bSSZoLSZo. to WALTER I. JOSEPH.

Manager NO McGill Building. Montreal.
For Agencies «SL?» t'ÆfoSI

Canada Life Facts.
Canada Life agents wrote $1,000,000 

more business in Canada in 1915 than in 
the previous year.

The Canada Life paid policyholders in 
1915 $7,822,201, this being over $3,000,000 
in excess of the similar payments of any 
previous year, and policyholders' dividends 
being the chief item.

The Canada Life Income in 1915, 
^9.333.6a3*,9. was the greatest in the 
Company's history.

The Surplus earned was $1.480,866.

The Cash Dividends paid policyholders 
in 1915 were over $2,800,000.

HERBERT C. COX,

t

t-
m
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Atlas Assurance Co., Limited
OF LONDON, ENGLAND

ie the RBION OP OBONOB III. 
■kw Its recordThe

end the folio win I
ofAt the 

BIRO GBOROB IV. 
KINO WILLIAM IV. 
OUBB* VICTORIA 
*1*0 BDWARD VII. 
KINO ORORO* V.

f• *1*1
8S7.IIS

4,578.410
ll.ISS.dW
IS.I8S.SB8

•t
», 7.480,148

bee » Subscribed Capital el Blares MlUiea 
le peld up).
■Se*

Sler DECEMBER. ISM
le addition the

Dollara lei which $1V _ ______ _ lete. -
Head Ofllee for Canada, 179 St James St, MONTREAL

MATTHEW C. HINSHAW, Branch Manager

r i

>
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THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Plate Olaee

itThe Oldest
Vi

BRITISH AMERICA
ASSURANCE COMPANY («SblffiT") 

Mead Office, TORONTO1

BOARD OF DIRECTORS i T"
W. a. MBIKLB.
OBO A. MORROW
Auourrue mybrs 
LT. COL. PRBDKKIC NICHOLLS 
IAMBS KBRR OSBORN*
COL. SIR HENRY PBLLATT.

C.V.O.
B. R. WOOD

ROBT. BICKBRDIKB. M.P.
H. C. COX
JOHn’hoMUR. K.C-. LL.D. 
4I M. UURD 
L A. LA»H. K.C.. LL.D.

H. P. OARROW.
0

tl

THE EMPLOYERS’
LIABILITY ASSURANCE CORPORATION

OF LONDON. BNO. LIMITED
ISSUES

Personal Accident 
Employers' Liability 
Workmen's Compensation

and Fire Insurance Policies

Sickness 
Automobile 
Fidelity Guarantee

<

c. W. I. WOODLAND
Manager tor Canaria and Newtoendlnnd

JOHN JENKINS,
Fire Manager

Temple Bldg., 
TORONTO

Lewie Building, 
MONTREAL

Waterloo Mutual Fire Insurance Company UNION
ASSURANCE SOCIETY

LIMITED

Heed Ofllee. Waterloo, Ont
Total Assets list December, 1916.
Policies in force in Western Ontario, over

9908,944.00 
. 80,000.00

OBOROB D1BBHL. President. -r*
L. W. SHUH. (FIRE INSURANCE SINCE A.D. 1714)

MontrealCanada Branch
T. L. JIORRISEY, Resident Manager

Nopth-Weet Branch
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

THE LAW UNION 4 ROCK INSURANCE CO- Limited
or LONDON Founded la UBS ____

.---- ------------S4B.sm.sm SS Orer $1MB*888ZB leeestad * Ceaade

dian ne umee. ^ town- jn cuad,.

Winnipeg

TORONTO
W«

J. E. E. DICKSON,
Canadian- Manager

:

*1»

Sun FireEconomical Mutual Fire Ins. Co. of BerHn
■ban emcR — ********

CASH AND ■°2^,TorlUs^ 827.000,000 

Deposit, 860,000

POUNDED A.P. ms.

THE OLDEST INSURANCE CO. IN THE WORLD

Total Assers, 8795,000
GOVmRMMBNT LYHA* ROOT.I *H. H. BLACKBURN.

W. H. SCHHALZ.OBO. 0_ H-LANG, 
Vies PresidentJOHN PBNNBLL.

The LONDON ASSURANCEThe Trustee Company of Winnipeg
—. wiemr*eunsr

Pwwkf-Hee. D. C Mg.
H^!fcaruiScHlllea. BN. McMurrsy.

Branch. MONTREALHeed OMee.
T<

FIRE RISKS ecceeted at current retee 
Herman. IS WelUneten St. M

A.D. IT».
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TRADE OF CANADA BY COUNTRIES of
I

in» ttmmt— Octo—■
1914 1M4 191»1914

K * eor, •llBsportsReports
I« I *BritseA 5others. 4A.S4a.SH 

1.0*4 4*4
till»

io.iti.tse in.sn.m 
a the s.TMjm 7 m ' mm

urn 1 117.566
s.7ia.««
tin

sMwa
S.11S 19$ tsjaa teem 
me»'

• ITS1.4794:1S7.W7 a *>i4
arm
68.7* 

l.M TIT 
I.I7MS

4.4IA I

71.814 571 I St, 408.491 I 57.346.840

......... • • T *.*84.841
67.71

m ps74.ni 
138'97

United Kingdom 
Australia ...

British Africa : — 
Bast ..............

II* "14
11.184

•1.-48
19,647

'“"aun'i
mm

31-M

6,877US* 3.** 15a.*» 1.
415 35 840301.914 3.713.47!nan343.370jB| 1...

*3.911 
■ 44.417

*l‘v” moaV’l
17.814

..........«/#"

1*8.439' ’ j 
04.381

8185.181

••:c 18.783
138.18
81.171

40
British Bast Indies ...........

Guiana .........
Honduras ...........

t West Indies ...
Fiji ....

Gibraltar.................................
Hong Kona ......... ...............
Malta ..............................
Newfoundland ....................
New Zealand 
Other British Empire ... 

Totals. British Empire

.’ TtBs'e e "I 1,308.441 
444.794 
64.887

Sam
j. . .

aeîiîu
nî:SS

30 318.484 1 t an 7*1 Ï9.IM/H

1.83A633 
1.511 768 

331.718 
5S98 *84 

411.71 I 
1*8 « 

439.848 
#7 I 

746 144 
1.853.1*3 

U/M

4.100

773.7#

1

1*1
568 734t167

190 1.141I i -i
f .>88.11
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1.017
119*141. 398.57*
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1.411 ISM
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1.740
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! «il.658194 491 M9J#308.188 U7U#

5s"
-~M7

49UW 71 715
1*2 2:9» 1168 natrla-Hungary . 

Asnrss and Madeira Is. T 9.298 1.887 8.3444 7.'j I.71U17
548.146

2.516.075
isvm

4.8S1 ..
33 461

4*6 #898".....
41.8»

..........74#»

............14.017

mm
hi *6 "19 

111.98' 
3.776 
*.•9* 

81083 
4.446

31.887UN1.788Central American States
846 2*3 110 401 

90 9*1 
IL9T9 

848.981
491.487

340.7#!»Ui
40. 5227.404

317/18

l".2»Chile
71.1#

845.146u.m
1*4.441 

1.046,918 
19 4# 
78.408 

144 8*1 
97.940

4 9151.011
i;".... y 130.118 

387.4# 
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5462.4)\.m 44.4# 

114.741n.m
17 3M
MOT

20 06-488 
« 
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OÏÜ4
15 141
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I
10 115971 4.M*Dan. W. Indies 

Dutch B. Indies 
Dutch Guiana

........... Ï8É9'"‘"mm" 127.606
144.1#

32.61 
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14.7#
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7Ü*#" U#6Germany ............. ........
Greece ......... ......................
Hawaii...................................

V S3? .:
f Japan ...............................

Korea .....................................

Miquelon and St. Pierre 
Netherlands ......................

m 9.8498,8*6
8.8861849

640
3.913.477

53.7#

17 3*794SOT SOT f4.0» 1JM
,S:S

......... 417.070
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4.714.730

57A81
#4»
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33*731
213.7*3

133
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304.897 
779.8# 
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.
7OT4.497 il;1124-Philippine Islands 

Porte Rico .. ...........
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SOT.......... til*"*jg ..............,u

39.443

337.............+ ••• ......... 114.017" iti*” 1*. 26.014
44.3047.010• e e"e * • •4* • ....... 4.7*7

2.001 519

157
1.700.184133,780

2.821/56
#134

154Russia
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461
3U#113.484 
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41.413 

184 460 152
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M
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974.504184
•• 152Turkey___

United States
Alaska........
Uruguay---------
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23 122
HOT
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16 6186 5.257

42 6#
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.014.8# 130.STL7» : jot 434 984 25 ' 408.471
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--------v——" , ------------------v------------ ----- -
0840.171.567 I *71.444.868
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1 41344/48 11.4-38.749

64.
3/01 ■ 8.971

38.IP.479Total*, foreign countries

f 37. M3.4MOT
Grand Totale I l-r•139 IltiOT.lM

PRELIMINARY STATEMENT OP THF TRADE OP CANADA FOR DECEMBER
Month of lieeemher J Twehre Months ending December

191518151*11 1913 1914ww
*9 8e

3*1 ACL 17917.4821
12.910 985

137Dutiable Goods »
186.IS 206.143 2» .524.7# !/4SI
♦18/47.774
J1OTOT

45. _
-1 7*7

Bjnun
#390.813

I.«1.978
45 #8.721Total imports(mdeeJ I 481/18 

137 6843 14.178,708 
87X2#.579

Coin and bulliontv
514.1815M 47191.404/88 

4 953.040
119MW
0.242.175

Total ii 
Duty Collected 01 987.7*113 361 533 61 771.051T4 'F

, •i.sitjm 
71/72/15
40.770.580 
84.815/# 

2M.544.M5 
151,751 804
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#.297/48 19.(68.6(1

41871.8# 
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1824.487 
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4.744.1“'
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The forest.... ....... 422 LOT en
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me##o
K7o 10/73 
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9 4».534Am 1
II .411Agricultural produce ... 

Manufactures ................ 7.731.732
214.145

71/10#7■4 mian
92.171.452 

1.4 29.981
514.129#!Total Canadian produce 379 3# 564

ils mm.m

447.594.2#

57.1# 4* 218 387
94/91.1#

M2
557IM1.155 981

*
rj 755.41411Total exports (mdse)

•Coin and bullion .............
Total exports.........

35 .346 08758.9». i *43.584.508
101*2

519.248 
*884.418 

474.519.884

t .
7SI.826.IC58J57.25X124 1.845
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I 141 0#
101 148■___________use .

Coin and bull** 
__Total trade

7 9 1I/ll.................. ..................... .7841.1I 08X118.179109 628 984 1.1472 743
•Nor*.—It will be noted that the figures relating to the imports and exports of coin and bullion lor the twelve months ending December. 1911. were : Imports. IMS. 

: 1914. 913X654,905, and emporte 1915, $126 337 719: 1914. $19.51X7#. Although it has been customary to include these figures in trade returns, the total trade 
are seriously disturbed by them in this instance end they should not be taken as an indication of the trade of Canada
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ORBSHAM BUILDING
■». Ji ------- “

MONTREAL> Head

^'VlDBUTT GUARANTEE

JEZaBsaK
P. J. i*8TARK. General Manager

PERSONAL ACCIDENT 
SICKNBSS
LIABILITY (ALL KINDS) 
AUTOMOBILE
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LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES

All Kinds. / Size and Quality Real Value.

BROWN BROS., LTD.

1

New Addi

TorontoCor. Simcoe and Pearl

*; .

»

DIRECTORS
.......... President
........ Vice-President
Managing Director 

W. T. KERNAHAN 
H. N. COWAN

A. H. C CARSON, Toronto. 
R. HOME SMITH, Toronto.
F. D. WILLIAMS.....................

A. C. McMASTER. K.C.
S. G. M. NESBITT '

G. H. WILLIAMS

Head Office, 33 Scott St., TORONTO

(-

The Ontario Loan and Debenture Co.
Dividend No. 118

Notice is hereby given that a QUARTERLV DIV IDEND
ÎJZ. K,R ,CBEE?Ji= AT tV«rfSft ST&K 

PER ANNUM) has been declared on the paid up capital '
-a.___l. .l:. r________ _ will h* navable at the Com*stock of this Company, and will be payable^ at the 
pany's Office, London, Ontario, on
a .. Oi. - A_ — I   a Ma ,1 it fl a

pane s --------- - ---------- - -u and after the let of
April next, to Shareholders of record of 16th March.

By order of the Board.
A. M. SMART,

Managerv
London, Canada, February 21st, 1916.

Murray’s Interest Tables
show the interest due on all your invest menu.

vasssnxssssasi
IS INDISPENSABLE AS AN OFF,CE JOÔL—' 
SAVES TIME — ABSOLUTELY CORRECT.

Price $10 00
Address orders to

!

i

B. W. MURRAY
accountant

Court of Ontario, TorontoSupreme

»
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N

The London Mutual Fire 
Insurance Company

ESTABLISHffiD I860

The Standard Trusts Co.
i. T. GORDON. Be*. Presidrst 

" • Pares Ce. LtdJ

Capital...............
and Putt, Paid $784,426.31

$404,046.07
Assets
Surplus to Policyholders •OSIS.Total

<!
\Insure your Estate against mi»management and loss by 

making your Will appointing this Company your Executor 
and Trustee. Will forms supplied free. All busii 
a tr’St nature transacted.

of

W. B. LUOSD1N.WILLIAM HARVBY. 
Vice-President and Director
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North American LifeLONDON ••SOLID AS THE CONTINENT.*"
PROORBM1VB

New Business issued during the yw ISIS « 
previous year by One and a Quarter Millions. . . t .P "Total Business in Force at December 81st. 1*15. amounted to over

GUARANTEE AND 
ACCIDENT COY. /that of the

i t
PROSPEROUS.
yeai^by ^ST^ksSKrwMtaÂLSî
amount to over SIS 718 006. _______ — ...It la a Policyholders- Company, and a eery profitable
1*e<Numeroe^îsod agency openings are available .

Cormspond with B. J. HARVBY. Supervisor of Agencies
Lite Assurance Company 

mre. err.

1erOiHi I
TORONTO

» for any

•x

American 
MK emi t

Cento net North
AND FIRE INSURANCE L. GOLDMAN.BDWARD OURNBY. Managing Directorlet Vice-President

1

1915
The Great-West Life

by its lower premiums and favorable résulta 
to policyholders has established itself in the 
good will of the Canadian people, its Agents 
having written a larger business in Canada 
than theAgency force of any other Company.

► 1

»
)

The Great-West Life Assurance Co.
; WINNIPEG, MAN.HEAD OFFICEi ^

' t
a
7
5
: The Imperial 

Guarantee and Accident
Insurance Company

l of Canada
Head Office : 46 Kino St. W., TORONTO, Owr.

'

Guardian Assurance Company 
Limited6

Ï
ÎL

Assets exceed Thirty-Five Million Dollars

Head Office for Canada, Guardian Bldg-, 
Montreal

»

IMPERIAL PROTECTION 
Guarantee Insurance, Accident Insurance, Sickness 

Insurance, Automobile Insurance, Plate Glass 1 
Ü A STRONG CANADIAN COMPANY

- $200,000.00.
- $1,000,000.00. 

$1,000,000.06. 
$111,000.

E. B. HARDS. Assistants H. M. LAMBERT.II

ARMSTRONG t OtWITT, GMOTl ten».
6 Wellington Street Eaet

M Paid up Capital 
Authorized Capital 
Subscribed Capital

Toronto
m

Government Deposit»%
■

Vi
»

» Hudson Bay Insurance Co.
Head Office VANCOUVER. B.C-

TM. MACKAY, President 
P. V. WALKER, Vice-President and Manager.

riRC INSURANCE ONLY
h

» Branch Offices at
MONTREAL, TORONTO, WINNIPEG, CAÉGARY.

?

<

AORNT8 WANTED AT UNRBPRESBNTSD
IN CANADA.TOWNS AND V1LLAOBB

i i
l\

Merchants Casualty Co.
Meed Office: Winnipeg, Men.

under theThe
of the

SALESMEN NOTEf.
j.

and health policy ie the Uharal _____________
el aine ver month.1er a

Pays 1er
lor t two years 1erda t

1 Live
at. Bh

A Few 1915 Mutualities!
An increased interest rate earned on invested assets. 
A decreased ratio of total expenses to total income. 
A remarkable reduction in the number of lapsed 

policies.
A notable net increase in business which is now 

over «100,000,000.
Astonishing

$1,1M,210 20.
All round progress and prosperity in spite of war 

conditions.
Seventh—Secure a participating Mutual policy and share in 

our wonderful surplus earnings.

Third-

Fifth rplus earnings amounting to

Sixth—

The MUTUAL LIFE ASSURANCE CO.
OP CANADA OntarioWaterloo •r

. 
M

L

-

-v
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The Standard Life Assurance Co., of Edinburgh
: MONT*HAL. Ou»Heed

. S I IV •
7

it Trust- II
!7.1

F. W. DOUA*. Chief Asset. Oet.H. NcOOt'N. Msr.

L’UNION
B A ROM m pâme.BUSIN

' 3C Iss rings. Th» Uni Trade. Reliera» Receipts and Canada's m, paid upCapital full» «^iMeassRire
THE DOMINION LIFE puid te listTotal

Met prend UN|NIBhi IMS
17 **.' lÎ5^^'o5icI!^Stwîl|niîltee St. BastCasùnNaat Take a palier in the Demiaioe and .hare « its sen.périt» Cauadea

. Chief A sent: Waterloo. Ontario. J H. ReHead

- 1

PROFIT RESULTS COUNT ie Canada. AD. MMIRlret
ASK FOR SAMPLES Phoenix Assurance Company, Limited

LireLondon Life Insurance Co.
Canada

En*l and
IT* /

Investment 
1er» onl*. ra

efFIRE
LONDON

4POLICIES "GOOD AS QOLD ** Tetal
Fire paid

la CanadaP epee it with Federal Govern ment and
&

t § 
■ a

Agents wanted in both branches. Apply to 
R. MacD. Paterson, 
J. B. Paterson, J1 AGENTS WANTED

ManagersWs

THE CONTINENTAL LIFE INSURANCE CO., 100 SL Franeois Xavier Street, Montreal, Que. '
TORONTO

CHARLES H. FULLER. effected prior to the list December will reekAll with profittOBO. B. WOODS. st that datafor a full year's reversionary
MelH. A BBNTY.

K.

■1The British Columbia Life Assurance Co. The West is Prosperous *
Never before have crops in the West been so 
bountiful. There is now a great harvest of in
surance applications Ie be reaped from the pros
perous farmer». Capable and energetic agents 
can make big incomes representing a live West- 

Company. Get started now by writing for 
particalaro to

â.N Capital. »1
I.B.F.F.
. LA. Learie

-L W. I 
re-T.B.!/V Vl

y tj t *

.THE WESTERN LIFE 
ASSÛRANCE COMPANY

THE MONARCH LIFE
*•_ A «••• rsuniT

Vice-President :
B. L TAYLOR. K.C.I. T. GORDON WINNIPEG

Managing Director
Mead Office:

J. A MACPABLANB. A.LA.
wnunrseJ. W. W. FTP.wart

ADAM REID■BA» writ e ...4

II
I 1

i The PrudentialBritish Colonial-
1

made its greatest record 
during 1915—in the first 
year of Mutualization—
Over 581 Million Dollars 
Paid-for Life Insurance 
Issued and Revived.

The Prudential insurance Co. of America
FOEBBST F. DRYDBN.

nFIRE INSURANCE COMPANY
2 PLACE D'ARMES, MONTREAL

Authorized Capital $2,000,000
Subscribed Capital - $1,000,000

Agents Wanted in Unrepresented 
Districts . NBWANK. N. J.« the laws ef the State of Hew Jersey

-
1
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41» ROYAL EXCHANGR ASSURANCE
POUNDBD A.D. 11* 

ndfiM
Dll C»»unHead Office

ROYAL EXCHANGE BUILDING,MUtTl T. ». I
Sir Ah 

Wm

MONTREAL
« L < Wii rf n•KllTi MontrealDa. B. P. Lâcainui 

». 8. Hocom. Bao . K.C. 
H. V. MlSir•1; ■a. Chairman 
». A- jBaaup. Manager Casualty Dept. 

Aareuw Baaev. General Manager

Tartar. LL.D.

lenoe invited from responsible 
teg districts re Are

"*Cor,
■tlemen in unre Heed Office:a Lewis Lai eg.

Royal Exchange, London;

1

CONFEDERATION LIFEi

ASSOCIATION
LIBERAL POLICY CONTRACTS
OH ALL APPROVED PLANS.
Officsm and Dirbctors :

I ». a. MACDONALD, BSti 1

VW. D. MATTHEWS.
" v

SIN EDMUND OSLER. ■jPCUrk
Lv°Coi. ». t. Mi chit r"

Cesrthra of Dorcheeter St. Went and Union Aie.. MowmeaLPeleg H
Lt-Coi.

Joaaph
Lt-Cel DIRBCTORS:I A. R.

Aotnar* 
ALD. P.A.S.Gee. Supt. t» Ageociee 

J. TOWER Lewis Lain*. Vies 
M. Chseslise.

W. C. MAC DON 

* ARTHUR JUKBS JOHNSON. M.D.. M-R-C-S. (Bng-I

HEAD OFFICE

A. 0. Dent, 
lose. Beg.. Sir

______________ l. EesTS. C. _
Sir Frederick Willisms Tsyior, LLD

T. ».
MWas.TORONTO

9

TORONTO PAPER MFQ. CO., LTD.
HILLS AT CORNWALL. ONT.

We manufacture PAPER. High end medium grades

WRITINGS. BONDS. LSDOBRS 
LITHO. BRVELOPE

For Sale by all

WHITS AMD
COVERS

BOOK.B. s. ft ft o.

LA ALFRED WRIGHT,

i ►

f
A É. BLOGG, 
Branch Secretary

1

E.S
TOBeirre

!

I Y w
Security. J30.500.000

jl

CANADA NATIONAL FIRETHE

, INSURANCE COMPANY .
HEAD OFFICE: WmHIFBG, MAH.

$1,676,398SURPLUS TO POLICYHOLDERS
A rennet.- cooipssT Investlag Its Pssds Is CAssda

General Pire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED

Norwich Union.
Tire7n su rance

"çÇoCIETY^IITED

é

JVorwiçh, £ngtand
irai

PIRE INSURANCE
EMPLOYERS' LIABILITY 

AUTOMOEILB INSURANCE
ACCIDENT Amo SICKNESS 
PLATE GLASS

Nowwleh Union Building 
TOHOMTO

Head Ornes non Cas ans
iS-IA-Welltorton St. Bast

Incorporated 1876THE

MERCANTILE PIRE
INSURANCE COMPANY

AU Policies Guaranteed by the Lamto. ” P,“
Coaraxr or Live spool

LONDON &
LANCASHIRE
FIRE

0MPAN>insurance:
M

V] hamsiaAS ' I

I I
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_,_

__
__

__
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: 
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*
1

Dominion and Provincial
Bonds

Yielding 5.32% to 5%%

* Government I

. .X
i

1 I

Particulars upon request. m

i
I

Dominion Securities Corporation
. LIMITED. MONTREAL BRANCH 

-CaeeBe Life Belliiee 
AW.

E R. WmI . .
C. A. Men* » mi

HEAD OFFICE:

SB KING STREET EAST
TORONTO

J. A Me* • •
, JW.L T. H.
^ A P. Whee . Art. Ti

i* v LONDON. WO. BRANCH 
Ne. 1 Aeatie Prier* 
A L. Pulleriee. M.n.ger

. . T. I !. Art.

$

Sijr

Li,

^1

BUSINESS FOUNDED 17D0

Amerjcan Bank Note Company
Pàuumn or cababaI(nooiPoiAiu bt act or

ENGRAVERS AND PRINTERS
l

i \ifr.i h.

V A

— \ 1 POSTAGE AND 
RETENUS STAMPS.NOTES. 

BONDS. DRAFTS.
LETTERS OF 

CREDIT. CHECKS. 

ETC, FOB 

BANKS AND 

CORPORATIONS

CERTIFICATES. 
ETC,FOB

AND
COBFORATIONS

SPECIAL SAFEGUARD* 
AGAINST

coommnno
ON ALL

O ILOINOS

HEAD OFFICE AND WORKS: uTTAWA 808 288 WELLINGTON STREET

PI

BRANCHES:

TORONTO
\i WINNIPEGurMONTREAL f *Î

\
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