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Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 17905

ENGRAVERS

S AND PRINTERS

BANK NOTES, POSTAGE STAMPS,_ _
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES @

HALIFAX 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO 2 TORONTO STREET
WINNIPEG 354 MAIN STREET

The Annuity Company of Canada offers to the public Annuity
and Life Insurance upon new and approved plans, which secure
great economy and assure increased returns for premiums paid.

We can help you enjoy your oid age.
Let us show you our proposition.

We have a number of good openings for capable Agents

througbout the Daminion.

The- Anndity Company of ‘Ganada

HEAD OFFICE, - - WINNIPEG, MAM
Capltal, One Million Dollars—Full Government Depesit.

G. J. LOVELL,
Managing Director.

ROBERT MUIR,
President.

AUTHORIZ ED CAPITAL, $1,000,000

Full S}ovemment Deposit. Government Reserve Fully Covered.

OTTAWA FIRE

|INSURANCE COMPANY

C. E. CorsoLp, Manager.

@ BRANCH OFFICE

HEAD oOrrice MONTREAL

General Agencies

Vancouver. Calgary.
St. John, N.B. Halifax.
Regina, St. Johns, Nfld.
Winnipeg.

Corner of Queen and

Metcalf Streets,

OTTAWA

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

-SONEREIGN BANK OF CANADH

HEAD OFFICE

I‘l‘oronto. - - Ont.
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~ BANK OF
MONTREA

Established 1817

>

Oapital, all Paid-up, $14,400,000

g
=

. Weat
E. P. Winsrow, 1 or Ontario ‘Branches.
D. R. Crarxe, Inspector Mi-om.cl! snd Newfound land Branches.
SRANCHES IN CANADA.

Ontario Perth Mont North-West
Alliston o Oot. Bk. B, " Bt M- Territories
Picton " Altons, Man.
Aurors Port Arthur Ance “ Brandon, Man.
Port Hope Ounigary, Alberta
o g - " End Br. mﬁ‘ idx:.-
.-,l ) M
Bam -huu—i Q-h- Onkville,
8t. Roch's w  UpperTown Portage La Prairie
" Outario BY. Tommte, oy 5. e, How Branewiek R
Oornwall ” '% Bt : m
Ont. Bk. Br. Rosenfeld, Man.
Queen 8. Saskatoon, Sask.
Ont. Bk t: | W Man.
Ont. Bk. Br. Fals * Logsn Ave.
OBt B Br. Moncton
Ont. Bk.'Br. Y
“  Sherman Ave Treuton Bhediao British Cel
Kingson’ Wallaceburg Wondstoek Armssrens
' Ontario Bk, Wamaw Nowa Seotla g N
Braneh Waterford Ambent
T R
Ont. Bk . Br. | {Onnso = :
Millbrook Daaville  of .'g“
lmmnﬂ e orth End oy
et Grand Mere Rossisnd
Lake Megantio i Bay Bummerland
“" Bank St. s i e
*  Ontario Bk, -Eﬂﬂl 4 Vemon
Paria’ “ Ont. B Br. | ¥ Victoria

I NxwrouNDLAND—8t Jﬁl.—h-ldm Birchy Cove ( Bay of lsiands)—Bank \

of Montreal.
IN GREAT .nm-lulu—'hn'l % and 47 Threadneodle Street, £.0. | HORd
ger.
I Tax Usired Srarzs—New ﬁ‘? W. A. Bog. J. T. Molineux,
Agents, 31 Pine Bt. Jhioago— of M J. M. Ureats, Manager.
Bpokaoe — 1 §
Barr

THE CANADIAN BANK
OF COMMERCE

Paid-up Oapital, $10,000,000,  Rest, $5,000,000
HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.
B. E. Walker, Esq., President A. Kingman, Esq.
Robt. Kilgour, Esq,, Vice-Pres, Hon. Lyman M. Jones
Hon. Geo. A. Cox, - i Frederic Nicholls, Esq.
Matthew Leggat, Esq, H. D. Warren, Esq.
iames Crathern Esq. Hon. W, C. Edwards.

oha Hoskin, K.C., LL.D. Z. A. Lash, Esq., KC
. W. Flavelle, Esq, E. R. Wood, Esq.

ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER i SUPERINTENDENT OF BRANCHES.
Branches in every Province in Canada and in the
United States and England.

London (ln and) Office :—:2 Lombard Street, E. C,
AMERON ALEXANDER, Manager.
New Yoﬂ: Agency : — - 16 Exchange Place.
Wwu. Gray and H. B. WiaLker, Agents,
Montreal Office . —F. H. Matuewson, Manager

This Bank transacts ovor[v‘d-erl on of Banking Business, |
ineluding the issue of Letters Credit and Drafts on
Fo! untries, and will nogodm or receive for eollec-
tion on any place where there is a bank or banker.
I Founded 18:8. lncorp'd tBas
[ ’ ’ Head Office, Quebec
ital Authorized...
THE QUEBEC | |emspomeon..
BANK' ~ ...“.—.- ...... .-,;.cu
.luL' O
Qu hltn : m.‘.
-
Montgmegny P.Q.
Wontreal S James St
- B o.u-u .9
awa Omt
Jay. Ont.
swe - Loodon,
b Amarios,

Incorporated by Act of Parlisment |

THE MONETARY TIMES

THE MOLSONS
BANI\

HEAD OFFI

Wu. MoLsox Jl;or-m.

’%

Olﬂb O' DIRIQ‘I'OR

cities.

in all parts of the Dominion, and returns

rates of Commercial letters of
Mlmu-m.amhﬂ-d J

w. M "
i 7 L
I
:b-"t&— IM.GN‘.
Calgary Hamilton — Simcoe
Edmonton ames Street Smith's Falls
British Colum’s arket Branch  St. Marys
Reveistoke Heansall St. Thomas
Vancouver Highgate West End
Manitobs Iroquois East End Braanch
Outario— — Bay Street
Alvinston Luck / SLW "
Amberstburg - ford Tm Junct. —
Aylmer erlin renton
Brockville Morrisburg Wales
Chesterville Wiliamsburg Waterloo
| O o:v.».-
Exeter Port Arthur Chicoutimi
g Fraserville i
AGENTS IN GREAT BRITAIN AND UorLonise—Lendon
Limited. Ireland—Munster & Baok, Limited. Australis
| | The Union Bank of South Africa—The
France—8ociete Generale.
| priaes S - Soppnte, G RIS
j AGENTS IN UNITED STATES.—Agents and Correspondests
' in all the
| Colla:ticnl

'The Bank of British North America

| Established in 1836
PAID UP CA

4 Johs James Cater, Esq.

ayne Campbell, Esq.

HEAD OFFIOR IN CANADA, St. James Street, “-l
H, STIKEMAN, General I

1, H. Brodie, Esq.

AMES
B. MACKENZ
]AHES ANDERSON, I

RESERVE FUND - - -
—8 QGracechurc
A. G. WALLIS,

A. G, FRY, Assistant Inspector,

Incorporated by Royal Charter in I8

PITAL £1.000,000

h Street, London,
W. S. GOLDBY, Manager.
rectors .

Secretary.

Court of Di
:u:u; H. Giyn, Esq. rndd- Lﬁh
H. J. B. Kendall, Esq. '_g

ELMSLY, Su mndcm of

lnfvets;:“ 0. R, ROWL!Y lw:m

W. G, H. BELT, Assistant Inspester.

Alexander, Man, Dunéans, B. O,
8 0. Sask. s
Aashcroft, Estevan, = m:.-n
Belmont, nmi-. PQ "
Bobcaygeon, Ount. Dv.-n't‘.l.c. 3
Ont Hamilton, Ont. g B 8t.
Ci le, Ont * Barton St I.V“ B.O.
Calgary, Alta. “ Victoria Ave. N'th d Sask.
Ont. Hedlay, BOC. Oak River, Man.
an. Kaslo, B.O. Ottawa, Ont. b4
e v, LT =
] P
Juck Rossland, B.O. ¥
Drafts on South Africa sad West Indies may be obtained at the Baak's
IN THE UNITED STATES, Bt
New York—52 Wall Street—H. M. J. MoMichael and W. T. Oliver,
Ban 120 Street—J. O. Welsh and A. & Agenis.
¢ fondon Banbers—The Besk ol England. Mesrs. Giyn & 00,
Poreign Agents— Bank of Liverpool. Bootiand— Nstional
and b Provincial Bank of Irelend.
N Bank, | branches. Australis—Union Bank of
l—ndmhh' o Weat LudiesDofomiel sk =
mmwmu—hc"

BANK OF NOVA SCOTM

HEAD

Jonn RY Pavzaxr,

L. Boromx,
Hacror Mclwwes,

INCORPORATED 183a.

|  Capital Paid-up, $3,000,000, Reserve Fund, 555008

omch » m‘x. N &

DIRECTORS :
Vice-Presidest.
Presalent. CHas. Alclﬂjﬂ-&

G. S. Camrenve,
H. C. McLzoo.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLsoo, General Manager.

D. Warens, Assistan

lGonerdll.-‘-r Gso. SAM“

'mgm'.rmm.cﬂm e Py S

Mines, Tmro. W-tv:n., Windsor, Yu-ouﬁ-
'umbia— Vancouver.
M—Cunpb-lhou Chatham, l'nbnno-. Loggieville,
Newcastle, Port Bl(m Sackvﬂlc. St. Andm

Mary's, St. S

Prince REdward llhu—crurlo«..
town and Summerside.

| Omtario —Arn Berhn Hamilton,
FJel.er

{ Ottawa,

Catharines.

Manitoba— Wisnipeg.

‘.o— Montreal and Paspebiac,
New Rithmond, Quebec.

London, St. Joha's. o
Tonmlo King St ani Dusdas St Wess Lﬂ-—%

August 24, 1907 T
- Incorporated 1858 r——_
st otfice, Toaio,Cn. | THE B

Bobert Reford D. Coulson Hon, C. 8. Hyn
William Stove John Macdonald A. E. Gooderh
Duwoas CouLsox, General Manager Josxru Hi
Ontario BRANCHES
Toronto, Oollingwood Millbrook Bhe
(7 oficss) Oopper CUE Newmarket Bta;
Allandale Oreemore Oakville Sud
= R oimks D
Berlin Galt (memee Wal
Bradford Gananoque Parry Harbour Wat
Braniford Hastings Pany Sound Wel
i rockvilie Kcone Peterboro
e e RR
= em R B
London North Hy -
o e Sarnia Yor

Baakers :—Loodon, England—The London Oity an
Now York—National Bank of Commerce. Ohide
c“-—‘.-.ohdt-—n‘n*

Imperial Bank o

CAPITAL AUTHORIZED, $
CAPITAL PAID-UP - - - §
T R

Dll.c‘l’o‘.
D.R WILKIE..........c000000000000s ‘
HON. ROBERT JAFFRAY,..... ..........

WM. RAMSAY, (Bowland) ELIAS ROGERS

CHARLES COCKSHUTT. PELEG HOWLAND
CAWTHRA MULOCK, ON. RICE
WM. HAMILTON MERRITT M.D.,

FONTHILL,
KENORA,

ST. CATHARINES, ST, THOMAS,

WELLAND, WOODSTOC

Branches In Pn'lm of
MONTREAL, QUEBE(

Branches In Province of |
BRANDON, PORTAGE LA PRAIRIE
Branoches In Province of Sa:
BALGONIE, BROADVIEW, NORTH BATTLEF
REGINA, ROSTHERN.

Branches In Province of

ATHABASKA LANDING, nmn CALGARY,
CONA, WETASKIWIN, RED

Branches | M.. of Britl
ARROWHEAD, cmnoo GOLDEN, NE
ANCOUVER, vncron

SAVINGS nxrmnm T ALL

I llowed on deposits from date of deposits

UNION B
OF CAN/

Dividend No.

Notice is hereby given that a Dis
Seven Per Cent., Per Annum, upon |
Stock of this Institution has been
current quarter, and that the same

its Banking house in this city, and at
after

Tuesday, the Third Day of Se
To shareholders of record of August 1

By order of the Board

G. H. BALF
Gen
Qﬂﬁbt,july 22nd, 1907.



CAPITAL PAID.UR.
$3,322,995
RESERVE FUSD-

000

5. —Agents and Correspondests

el I
North America
ted by Royal Charter in 1M CB

h Street, London, EC
. S. GOLDBY, Manager.

0

0
- )
n
»
O Sh
Dueb

»
-
*
RECTG -
(0
UH
Ooll b
O O
0 0
) 0
q 0
(3
Y
0
,
D ]
D »

»
U i |
D ) .
D 0
O
O
O O
. 0 . . .
1 PO\ D
DO B K FORD OB
O FOR
0 U O O
GAR UR 3 O
OLBOR DGEY N
s HO U
D OO O
-
.
DO O
OAD OR . U D
ROS
D GAR D
O RED D
D OO OLD O
O ~ R U
D K] 3
0 p s

’
D n th D d
D an DOD N
D ' on been d
q ng
(g n o nd
d U D 0
Olde 0 ecord O 6
5 Ord O ) Bo d
B O

DO
530
Kl

DU0.000
DU, 00U

DON €
re
dertake

4!
D

" le
d
nston q
-
[ n
»
D

—




284 THE MONETARY TIMES

The Marchams Bank of canadal

QUARTERLY QIVIDEND.

Notice is hereby given ;lhat a dividend of Two
per cent._for the current qua.rtel, being at the rate of
Eight per.cent. per annum upén the Paid-up Capita.
Stock of this Institation, ‘has :been declared, and that
the same will be payable at itsiBanking House in this

city and at its Branches, ' on and after the First day

of September next, to Shargholdérs of record at the close
of business on the 15th day of August.
By order of the Board,

E.. F, HEBDEN,

GENERAL MANAGER,

MoNTREAL, July 23, 1907.

Bank of Hamllton
Sy iy

Head Office, . - Hamilton,
Directors : .=
HON. WILLIAM GIBSON,......cccvtrraiivesnes S0 Prosident
J. TURNBULL..........ce0nue0s Vice-Presideat and G-i-u Manage:.

CYRUS A. BIRGE. Slony
GEORGE RUTHERFORD. = HON. JOHN s m
CHARLES C. DALTON,

H. M. Warsox, Assistant General Manager and S..,...' d of Braschey
ONTARI Giadsto
o Princeton -
Alton * North E'd Br m Elm Creek &
Ancaster * D . ‘m“" :
Atwood “ East End Br. Simooe !
Beamsvilie * West End Br l“mlml
Berlin Jarvis Teeswater
Blyth Toroato Maaitou i
Brantford Lacknow " College& Os- Mather el
“ Bast Eod B. Midisod sington Ave. ===|
Chesley Milton . F-ﬂ Morden
Dundalk Mitchell - ong? and Pilot Mound
Dundas Moorsid, Gouwd |
Dunnville ew s T
ik N 4 Wingham Stonewall
|w.'- Niagars Falls Wroxeter m‘- a
( Niagars Falls 5. 35 4 N1TO BA Winoipes
Grimsby * Grain Bx. Br.
B TR e LGS
Palmerston Brandon ALBERTA Samen
!ﬁ.
Port Rowsn Carman Naoton
Correspondents Grest Britain—National Provincial Bank of Englasd, Lisksl

i
|
o
ﬁ

il
fj

The St. Stephen’s Bank

St. Stephen, N.B. . - 4mm:l§.

........................... 3

Franx Toop, t. O K T. Warreoex, Cnh-pn
Agents—London, Messrs. Glyn, Mills, Curtie & Co, New Yort.&athn
York, BN.A. Boston, N-WShwmﬂTzh.}lm Bank ot M

St Joha, N. B, Buhollouu-l--l)u o-uan-cbd&.

A e D
THE DOMINION BANK | s

Head Office, Tﬂ*. Canada.
Capital Paid up, - - - $8,600,000
Reserve Fund and Undivided Proﬁtl. 4,600,000
" Total Assets - - - - % 52,000,000
Directors —E.<B. OsLer, M.P., Pmbm ‘WiLMoT D. MATTHEWS,
Vice-President ; A, W. Avstin, W. R. Brocx, K. J. CHRISTIE,
James CARRUTHERS, Jamgs . Foy, K.C., M.L.A., A. M. Na~TON,
CrLarENCE A. BoGErrt, (hnenl Muuget
Branches and Agencies throughout Cgnada and the United States.
Collections made ud remitted for promptly.
; Drafts bonght and sold.
Commercial and Travellers' Letters of Credit issued, available
in all parts ot the world

, London. .~The Royal Rank of Secotland

LA BANQUE NATIONALE

EsTasLisagp In 1860.

Capital Subscribed $1,5800,000 Rest & Surplus $81400

A Branch of this Bank will be opened in Paris, France, 7 Sque
de I'Opéra, on September 1st, 1907.

Telegraphic transfers—collections and remittances—commerc
credits—drafts bought and sold at the lowest quotations.

Information supplied 1g industrials and merchants concerning ¢
most favorable French markets for Canadian products.

Union Bank of Halifax

Capital Authorized,.ii..icbeevennn. $3,000,000
Capital Pald-up.... «veccseieeee....$1,500,000
ROSt.c.ccooo.vocacese prededoces -++: $1.143,752

DIRECTORS

Wx. ROBERTSON, Presiouxt, Wu ROCHB HP Vice-Presivenr,
C C BLMAI. Gm . Swrrn
A E, §nxn

Head Office, . .. ~ ;. Hallfax. N. S.

B L THORNR........cc66cbcsdilllesonsd Gunenar Maxaosn,
C.N. S STRICKLAhl) o ASBTANT GENERAL Managen.
A. D. McRAE.. S rmnnnoun or Brancuss
w. C coves save .. InsrucTOR.
BR A ! L ‘- l l

IN NOVA SCOTIA—Amberst, Aln.pohs,' Bamnm Passage, Bear River
Berwick, n, Bridgewater, Clarke’s Harbor, Dnn-ou!h Digby, Do-
minion, Halifax, Kentville, Lawrengetown, Liverpool,

L n by
M-ddldon New Gl.ngov Parrsboro, M-o&e Springhill, g hrlo‘:nMTn::g

armouth.
IN CAPI ;‘fvg‘\ Arwhn Baddeck, Glace Bay, Inverness, Mabou, North

s dney. Sydoey Moo Whitney
W PRUNSWICK . o MY .

PRINCE EDWARD ISLA! l)——Chukxlﬂo'n
(N SRITISH WEST INDIES—Port of Sglsio, Trinsdad,
AN PORTO RICD—San Juan, Ponce, Caguss

CORRESPONDENTS
Loadon and Westminster Bank, London, Eagland
Bank of Torosto and Casnada.
~Nuational Bank of ew York

Merchant's National Baak.
First National Bask, Boston :

We have the honor to inform you that our Branch i-oq#"‘
a special staff for the accommodation of travellers and holders
of credit. We 1ssue circular letters ot credit payable 18 lﬁﬁ
cities of the world. We have established a system of ¢
at our correspondents and requiring only a counter- W .
cashed.

We solicit the visit of Canadians to our offices in Paris. T8
will be received with cordiality by a staff that speaks both s
fluently. A waiting parlor, Amubod with’ all desirable d
lecture room with all leading political and financial
Canada, and correspondence desks, are at the disposal of
Quotation of Canadian and American Exchanges are every &

Canadian Banking system in charge of Canadians. E’

No red-tape.

——

EASTERN TOWNSHIPS BANK

Capital $3,000,000  Reserve Fund $1,860,000
HEAD OFFICE - . SHERBROOKE, QUE
With over sixty branch offices in the province of Quebec we
offer facilities possessed by mo other bank inm Canada for
COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

MANITOBA, ALBERTA asd BRITISH COLUMSIA
CORRESPONDENTS ALL OVER THE WORLD. —

TF

August 24, 1907

Huited Empir
nf Canal

- ——=———HEAD OFFICE

CORNER OF YONGE AND FR(
TORONTO

COMMERCIAL ACCOUNTS
solicits accounts of Firms,

Societies and individuals, beir
able and also willing to exter
positors every accommodation cc

conservative banking.

GEORGE P. RI
General

THE METROPOLIT.

Capital Paid-up, $1,000,000. Reserv
8. J. MOORE, President. W. D,
Head Office, TORC
Agincourt BRANCHES
Ameliasburg East Toronto Petrolia
:-d& Elmira l': X z
Brighton Harrowsmith e v‘:l?e 8:
drockville Maynooth Sutton West co
Brusaeis Milton H 0.
Cobourg North Augusta Wooler P;

THE BANK OF (

Capital A tbon:.d. $ Ca 1
et ol eadvited prelis $50g

BOARD OF DIRECTOR
GEORGE HAY, Pr-udeat. DAVID NACL
H. N. Bate.

> Praee. &W‘nﬂ. Pe M P
George Burn, General Manager ey
lnqnaon.—C G. Pennock, W I
xty-'l’hm OMooo in the Domii
ery ba town in C.n.da.m

coulsgndmuﬂx lNVl;l‘Ew - -

THE STERLINC

OF CANADA

Offers to the public every fi
their business and responsib

A SAVINGS BANK DEPARTME
tion with each Office of t

F. W. BROUGHALL,

The Bank of New B

HEAD OFFICE - - ST

Capital, - ~
lm and Undlvllod Pnﬁu over -

Branches in New Brunswick and Prir

{AN!S MANCHESTER, -
VALnk W. Waite, M.D., ch
B. Kessen, . Gener
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SHIPS BANK
.rve Fund $1,560,000

SHERBROOKE, QUE

e province of Quebec we
her bank in Canada for

BUSINESS CENERALLY

[ TERRITORY

and BRITISH COLUMBSIA
ER THE WORLD. -

—
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United Empire Bank
nf @Canada

= = HEAD OFFICE —=

CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

*

conservative banking.

GEORGE P. REID,
General Manager.

THE METROPOLITAN

Capital Paid-up, $1,000,000.
S. J. MOORE, Presidest.

BANK.
Reserve Fund, $1.000,000

Head Office,

Agincourt BRANCHES In Toronto:
Ameliasburg  East Toronto Petrolia cor. and Bathurst Sts.
Bancroft, Elmira Picton cor.' and Arthur Sts.
Brgden Guelph Port Elgin St. W. & Duna Ave.

g Har ith Streetsville ueen St. E. and Lee Ave.
Brockville =la‘ynood) Swuuqc West cor. Qra As.: %v&-ul Sts.
Cobourg North Augusta Wooler ‘;ar‘:dll:‘

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up), $3,000,000.00.
Rest and undivided profits, $3,236,512.95.

BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate. Hon " H. K. Egan.
J. B. Fraser, Denis Murphy.
eorge H. Perley, M.P.

ohn Mather.
George Burn, General Manager. D. M. Finme Asst. Gea Mgr.
Inspectors.—C. G. Pennock, W. Duthie,

llrxty-‘rhm Offices in the Dominion of Canada |

a4

in every banking town in Canada, and throughout the world
attention to all banking business entrusted to it

Thus bank gives
CO“RSI’SNJIE? E INVITED

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

- {
The Bank of New Brunswick.

HEAD OFFICE - - ST. JOHN, N. B.

Cepital, . . - $707,000

Qm and Undivided Profits over - $1,200,000

Branches in New Brunswick and Prince Edward Island.

{A'st MANCHESTER, - -  President.
VaLter W. Waite, M.D., Vice-President.

R. B. Kessen, - General Manager.

w

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. Estasviswep 8ag

Capital Subscribed ............ £5,000 000 $25,000,000
PR B ... oodhdeiscicsaasbine £1.000 000 % 5,000,000
DS oo lisl o oo - o savecngns £4,000,000 $20,000,000
Reserve Fund ................. £1,080000 % 5,150,000
Head Office - - - - EDINBURGH

Tuomas Hecror Smith, General Manager. Georoe B. Hart, Secretary.
London Office-37 Nicholas Lane, Lombard Street, E.C.
J. S. Cocksurn, Manager. J. Fercuson, Assistant Manager.
The Agency of Colonial and Foreign Banks is undertaken, and the A t-
amces of C s residing in the Col domicited in London, retired on
terms which will be furnmhed on application.

THE STANDARD BANK
OF CiNADA.

Notice is hereby given that a dividend at the rate .of
Twelve per cent. per annum, for the current quarter end.
ing 31st August, 1go7, on the paid up capital stock of this
Bank has been declared, and that the same will be payable
at-the Head Office and Branches of the Bank on and after

the first day of September next.

The Transfer Books will be closed from the 1g'h to
the 31st August, both days inclusive.
By order of the Board,
GEO. P. SCHOLFIELD,

Toronto, 3oth July, 1907. General Manager.

) .

DIVIDEND STOCK
6

per annum, payable half-yearly.

Write
for FOURTEENTH Annual Balanc:
Sheet

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldgs.,
LONDON, - Ont.

WILLIAM THOMSON 2 Co.,

St. John, Montreal, Toronto, Halifax,
Managers of the Sterling Accident and Guarantee
Company of Canaaa; the Ontario Fire lusurance
Company. Special Agents New Yok Plate Glass
Insurance Co. ‘

Summerside is rebuilding its burned district. The new
houses in course of erection are superior in style to those de-
stroyed. The repairs to the court-house have commenced. °

- 4 - -

Application has been made at Ottawa by the St. Paul
Fire and Marine Insurance Co., for permission to do busins
in Canada. It will begin operations probably in a week ¢
two.

. » - s

The Mutual Fire Insurance Company
Chicoutimi, having complied with the prowisi
is made a body corporate under the revise

Province of Quebec. .
5 9N

At the convention of the Volunteer Firemer A\ ssociation
in Wallaceburg last week, there were various drills and
demonstrations. - There was a discussion of the two per cent.
premium rate to be asked from insurance companies to assist

in the maintenance of firé-fighting apparatus.
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An Authorized
Trustee Investment.

The Debentures issued by this Corporation apea
security in which Esxecutors and ‘Trustees age
authorized to invest Trust Funds, g

They bear interest at EOUR PER CENT. per
annum payable half-yearly.

They are issued in sums of one'hundred dollars
and upwards. as may be desired by the investor, and
for terms of from ome to five years i

Interest is computed from the date on which the
money is received

They have long been a favourite investment of
Benevolent and Fraternal Institutions, and of Brigi’h
and Canadlan Fire and Life Assurance Companies,
largely tor deposit with the Canadian Government,
being held by sach institufions to the anloun(: of
more than ONE MILLION DOLLARS. !

A miniature Specimen Debenture, with Interest
Coupons attached, will be forwirded on apiplication,

Canada Permanent
Mortgage Corporation
TORONfO

Torento Street

-
<

=
. THE

Huron & Erie

Loan and Savings Co.

London, - -« Ont.

DEBENTURES

One Hundred Dollars and . {
upwards; one to five years, ' |

4 PER |
CENT. i

i

Executors and Trustees are authorized l
by statute to invest trust funds in hese' |

debentures

X
SUCGESS

Steady savings point a
way to success.
This Company will be
pleased to receive your
account, and" will wel-
come you as a depositor.

3% 7 Interast Allowed. *

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

Suitable M
or' unicipal Sinking

DOMINION
SECURITIES

CORPORATION LIMITED
20KING STEAST TORONTO

G. A S()MER\'!L!;B. p
l-m.J

J. W. LITTLE,
President.

London @ Canadiali
Loan & Agency Co., Limited, =

THOMAS LONG,
PRESIDENT

VICE-PRESIDENT,

MONEY TO LEND on Bonds, Stooks u.ﬂ{
Insurance Policies and Mortgages.

AGENCY DEPARTMENT. i

C. S. GZOWSKI. +i

Special Act of Parliament), for the Investment and Col.:
lection of Monéy and Sale of Bonds, Securities, &c.

5%

Debentures

For a limited time we will issue
debentures bearing 5%
payable half-yearly

The Dominion Permanent

interast

Loan Company

12 King Street West

The Company acts as Agent for Lorporations .ndi HON. J. R. STRATTON, President.
lodividuals throughout Canada (under authirity ofb P. M. HOLLAND, General Manager

Terms Moderate. ALL INVESTMENTS GUARANTRED,

V. B. WADSWORTH, - - - Mmmén.gl

108 BAY STREET, TORONTO. -

Toronto Morfgage Company’

Office, No. 13 Toronto St,

he Ontario Loan and Debenture Co.,

JOHN McCLARY, President,
Capital Subscribed $2,000,000

LONDON, ONT
Paid up $1,200,000

Reserve Fund - -

Total Liabilities 52,208,543 Total Assets 84,168,450
0 neb issuedfor 2 to 5 years
4/. snt“res with }¢ yearly coupons

:,_'_P.r Annum Legal lnvestment For Trust Fon ds
§ Payable without charge at any agency of Molsons Bank

Mortgage Loans on Improved Real Estate

ALFRED M SMART, Manager

Carvitar Paip-t ‘7‘.‘!,:55" 00
erve Funp 305 600 (0
ASSETS 2,500 857 98
President 15
WM. MORTIMER CLARK, L.L.D.,w & ¥
Vice.President
WELLINGTON FRANCIS
tores Issued to pay 4%. a Legal Investmight’ for

} interest ? 4
proved, Real Estate on favoprable |

WALTER GILLESPIE, Manager. |

Pure Salt — prepared by a
process which separates every atom
of foreign substance from the salt.
WINDSOR TABLE SALTis
pure, indeed !

148
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)

|

COMPANY,

© - § 900,000

« Reserve - . - 50,000

Aueu' - - 1,500,000
Pu;smlm’:

ALEXANDER SUTHER

Vice-PRESIDENT AND MaNacing
DirEcTOR :
W. S. DINNICK.
DirgcTOR ;
RIGHT HONORABLE
LORD STRATHCONA axo MOUNT
ROYAL, K.C MG,

NEAD OFFICES :
24 u.uu:m East, TORONTS,
Debentures for one, two, three, four aad
five years issued, bearing interest at five
per cent. per annum, payable half.yearly,

Write for booklet entitled *SOME
CARDINAL POINTS.”

THE STANDARD LOAN|

The RELIANGE

Loan and Savings Company

0f Ontars. g —
%4 KING ST. £, TORONTD | . X Duum
Pormanent Capital fully paid $ 775,000

DEPOSITS

dan i ithdrawal

We allow interest at

3% PER OENT.
Compounded half-yearly on deposits

of one dollar and upwards
D o e o pai
| u

5 to 10 years with até
per cent, per annum payable half
yearly.—Monies can be Deposited by Mall

Auﬂ‘ 24, 1907.

q‘he Royal
Trust Company,

! HEAD OFFICE, MONTREAL

Capital Subscribed $1,000,000
Capital Paid Up - - - - 600,000
Reserve Fund - - - - 600,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
. Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G,
Vice-President.

Sik W, C. MacpoNaLD

R. B. AxGus
E. 5. CLousToN Hox. R Mackay
E. B. GrREENSHIELDS A. Macxioer
' C. M. Havs A. T. Parerson
{ C.R. Hoswex Six R. G. Ren
H V. MexgpiTn Jamus Ross

Sz T. G. Suavenxessy, K.L.V.0O
Sik Wi C, Vax Horye, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S. L. RICHLY, Manager.

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, - TORONTO

‘Acts as Executor, Trustee, Administrator,
&c.

Assumes entire charge of Real Estate.
Acts as Transfer Agent for Corporations,
Ennest S, Barr, Manager

-

THE HAMILTON PROVIDENT AN

DEBENTURES

LOAN SOCIETY

issued for one or momn
years with il-‘..

four per cent. per annum, pa

yearly. The Debentures of this Sodl'a:'
legal investment for Trust Funds.
pondence invited.

A. TURNER,
Presi

Head Office— King St., Hamilton, Onk
C. FERRIE,
t Treasores.

THE CANADA LANDED AND NATIONAL

lavestment Company, Limited

HxAD Orrics, 23 TomowTo St., TORONTS.
CarrraL Susscrisen B Saodkas
Carrrar Panur ... - -
Rest - et
AsszTs —

JOHN LANC BLAIKIE, Esq., Prosident
JOHN MOSKIN, Esq., K C. LLD, Vies-Prost

Debentures issued for 1 year and f
Interest payable half yearly or qum

ourrent rates. Money lent onR

lxumwr'\ndm-'m!‘_'. 5
funds in the deb of this

EDWARD SAUNDERS. Manas

DELAYS ARE  DANGEROUS.

The Accident and

ISSURD BY THER

CANADIAN CASUALTY
and Boller
INSURANCE CoO.
22:24 Adelaide St. East, TORONTOQ/

are by far the BEST, CHEAPEST and’
MOST COMPREHENSIVE in the market.

Full i{aformation Freely Given.

A G C. DINNICK, Managing Direotor

Should be in Every
Financial Institution

Shows interest on all sums from one dollar
to ten thousand for 1 day to 365 days
at ) per cent. rate,

NURRAY'S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY, TORONTO,
Accountant, Supreme Court of Ontario.
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The Toronto General- Trusts
Gorporation

ACTS AS

EXECUTOR

The Royal
Trust COInPaHY9

HEAD OFFICE, MONTREAL

Capital Subscribed $1,000,000
Capital Paid Up - - - - 600,000

Executor and|
Trustee

Tmis Company may be appointed

Executor and Trustee under your will, thus

!
PRESIDENT
ER SUTHER

DENT AND MaNAGING securing you a permanency of office and

600,000

DirecTOR :

S. DINNICK.

Direcror
HONORABLE
HCONA axo MOUNT

AL, KC.MG,

OFFICES :
Street East, TORONTS,
or one, two, three, four and
d, bearing interest at five
num, payable half-yearly,
ooklet entitled “SOME

ssued for One or mon
ears with interest ¥
per annum, pa half

ntures of this S are
or Trust Fum
Ing St., Hamilton, Onk
C. FERRIE,
Treasorer.

NDED AND NATIONAL
Gompany, Linied

3 TomowTO St., TORONTO

E, Esq., President

. KC. LLD, Vies-Prest
d for 1 and upwars:
;ll.;w'l.y.ror qw'“‘.

foney lent onReal

Reserve Fund - -
BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G,
Vice-President.

Sik W, C. MacpoNaLD
Hox. R Mackay
A. Macxioer
A. T. Parerson
(. R. Hoswex Sk R. G. Remn
H V. MexepiTy Jamus Ross
S T. G. Suavcnxessy, K.L. V.0
Sigk Wi C, Vax Horxe, K.CM.G

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S. L. RICHLY, Manager

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, - TORONTO

‘Acts as Executor, Trustee, Administrator,
&c.

Assumes entire charge of Real Estate.

Acts as Transfer Agent for Corporations,

Ennest S, Barr, Manager

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSURD BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CoO.
22:24 Adelaide St. East, TORONTOQ/
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A G C. DINNICK, Managing Direotor

Should be in Every
Financial Institution

Shows interest on all sums from one dollar
10 ten thousand for 1 day to 365 days
at ¥ per cent. rate,

NURRAY'S INTEREST TABLES

PRICE $10.00 2

B. W. MURRAY,

TORONTO,
Accountant, Supreme C

ourt of Ontario.

BOOKS - -

ADMINISTRATOR
OR
TRUSTEE

The officers of the Corporation will ’
|
|
!
¥

absolute security such as no private

individual could give, at an expe 1se which |
is no greater than occurs when private
individuals are chosen in  similar
capacities be pleased to consult at any time with

those who contemplate availing them-
THME selves of the services of a Trust Com-

Tr“sts & s“'[an'”c pany. All communicatibns will be
0. treated as strictly confidential
LIMITED

14 King Street West, - Toronto.

pue b sz Mt s0e. L e W e
Capital Subscribed, - - !
Capital Paid-up and surplus, ”ﬁ“"‘.ﬁ:&g

JAMES J. WARREN, Man. Dir

Wills appointing the Corporation
Executor are received for safe custody
FREE OF CHARGE.

' J. W. Langmuir, Managing Diresfor

] Toronto Ottawa Winnipeg

THE DOMINIOI~ AGRICULTURAL SAVINGS & LOAN

SAVINGS & INVESTMENT SOCIETY “ COMPANY

% 4 LONDON, - - ONTARIO
ASONIC 1 EMPLE 'Um
Paid-up Capital .. ..8 630,300 00
LONDON, CANADA o 253,000 00
—_— .. 3,400,588 88
Capital Subscridbed...........51,000,000 |
Total Assets, 1st Dec., 1900.. 2,272,980 } w'.}' Bt Sens — Vics-Pres.
. / ‘T. . McCormick, T. H. Smallmas. M. Masuret,
T H PURDOM, Esq, K.C., Présidet Money advanced on impreved farms and productive
NATRANIEL MILLS, Msoager. | towa o fovasalis tomne,

I et 1
ACCOUNT

’ C. P. BUTLER, Macager. <

SMITH, KERRY & CHACE

Consurting Anp ConsTRUCTING ENGINEERS
Hydraulic, Electric, Railway, Municipal. Industrial

EVERY KIND—STANDARD MAKE W.U. Code used. Cable’Address “Smithco.”

| SPECIAL PATTERNS MADE TO ORDER || Rooms 124-7 Confederation Life Bidg.,

TORONTO

LOOSE LEAF BOOKS A SPECIALTY J. G. G. Kerry W. G. Chace

LOOSE LEAF PRICE BOOKS — Newest
Established over Half a Century,

BROWN BROS., ..

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, - Toronto.
Canada, and in the middle .and Western

FINANCIAL Canada its circulation is larger than the
combined circulation of all other trade news-

WORK . en b s € =
Advertisers in  the Commercial get
RESULTS. If you want business from
- e he adl P nd best buyi rov-

of the best kind is S Sty e

turned out by the

Monetary Times Printing Company,

T e sinasrs s0aT 4
B Wt WLLALY PIRANCIAL (DWMER AL B ¥
Wity

62 CHURCH ST., TORONTO. c—-u“fmxlpa;w westy

Cecil B. Smith

A Healthy Sign

in the life of any publication is First : the
condition of its subscription list ; Second :
its class of advertisers. The Commercial
has never enjoyed a more prospcrous period
thanthe present—particularly in the matter of
new subscribers. The reason is not far to seek.

This journal's vaid circulation is larger
than that of any weekly trade newspaper in

Buy Your @& &

OFFICE FURNITURE,
FITTINGS and APPLIANCES

(Wood or Steel)
Direct from the Manufacturers.

Canada Cabinet Co., Limited
225 Notre Dame St. West, Montreal

R0 d & I R
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Canadian Engineer

A RESULT

4

Three weeks ago a consulting

. engineer placed a want advertisement

in the Canadian Engineer. Among
the replies was one from a munici-
pality offering him @&  position as city
engineer at a salary of $2500 per
arhum. This new gonnection led to
his appointment by anpother city as an
expert at $50 per day.

The Advertisemeni cost $1.00

If you want to get.in touch with
those in the market ' for engineering
help of all kinds, you. will do well to
use the Canadian Engineer. It reaches
the right people. Rates on application.

Toronto Montreal Wlanim Vancouver

3

Underwood -

One of the most interesting features
of Canada’s National Exhibition will be
the Underwood Billi% Typewriters.
Expert demonstrators will explain their
extraordinary utility. Come and see how
book keeping is done by machinery.

The Underwood is the only satisfac-
tory combination machine for billing and
correspondence.

t

United Typewriter Co., Ltd,,
7-9 Adeclaide Street East,

Toronto

.

High Class

' CENTRAL PARK
 FORT WILLIAM

A Valuable Property in a Thriving City.

being crected.

Price of Lots: $150. One
third cash, balance in
one and two years.

445 Main St.

High Class because it is in Fort William.

Higb Class because of its excellent local situation.

Higi’l Class because of its natural advantages for sanitation.
High Class because of the class of purchasers.

High Cvi.ss because of the nature of t}? buildings now

HighClass because of the good margin for profits.

s
“ NORQUAY

in every resPect

We invite in-

vestigations of
its  exceptional
merits as an
investment,

Write for folder on Fort
William, giving full
information.

h\ Winnipeg, Man.
s
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A JOURNAL OF CANADA IN THE TWEN
PUBLISHED EVERY SATURDAY BY THE W
PRINTING. COMPANY :

Tus Mowsrany Timms was established in 1867, the year
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Present Terms of Subscviption, payable i
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@The Monetarp Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;

1870; and the JOURNAL OF

Vol. 41—No. 8. Toronto, Montreal, Winnipeg,

Vancouver, August 24th, 1907. Fifteen Cents.

The Monctary Times

A JOURNAL OF CANADA IN THE TWENTIETH CENTURY,
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING. COMPANY :

Tus Mowsrany Timms was established in 1867, the year of Confederation. It ab-
sorbed in 1869, Tux Invercoromiat Joumnair or Communcs, of Montreal; in 1870,
Tus Traoz Revizw, of Montreal; and Tuz Toronto JournaL or Commancs

Present Terms of Subscviption, payable in advance :

Casada and Great Britain : | United States and other Countries :
One Year - - $2.00 | One Year - - $2.50
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ADVERTISEMENT RATES ON APPLICATION.
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USE AND ABUSE.

The majority of the speeches delivered at the various |
meetings of the Canadian Life Underwriters’ Associa-

It is admitted by insurance men, Mr. Allen himself has
said so, too, that evils"do exist in insurance methods,
and that evils have existed.  Therefore, the insurance
companies are partially in agreement with the Insurance

tion were tactful. Broadly speaking, they were free |Commission. .Some of the daily press may have been
- 7 - & v ’

from bitterness regarding the Royal Commission’s report
on insurance. The primary accomplishment of the two
Toronto conventions this week was the publicity given
to the views of insurance leaders. Much has been done
to ridicule the work of the Commission. Although some
of this ridicule may have been deserved, lampooning is
A questionable weapon. in a campaign of any kind. It
gives the idea that the fighter is not serious.

'_l‘he public, to a large extent, have been, and even
are, ignorant of .the aspirations, the ambitions, and the |
gnevances” of . insurance companies. To the average
man, who is the chief asset of the insurance business,
f!\c controversy has appeared a battle between the Royal
Commission and the insurance companies. Mr. Miles
Dawson has fired off several red-hot communications in |
the Press. Other gentlemen have thought it wise and |
fiecessary to appear in print to defend some phase or |
other of the situation.

lfhlt'ud of bringing down the controversy to a busi-
"f‘ss-llkv_pl;nn', much questionable rhetaric and some |
Vituperation has been seen in the forefront. Mr. Allen's
‘P’:‘ﬁ.h on Monday was a curious homily. Some of his |
'a"f::':)‘\l()’f certain portions of the pn.)pose(l Insurance
by n;am- (1‘11”.({1; perhaps, not '_ml'\' by his colleagues, but
o expr;-“i':,‘,“] ers. ‘l{ut he did not 1‘hm)s’('.th¢' bgst way
“thinly-dia g mimself. He charged thc'(‘i:nl_\‘" press with |

J-disguised, and even open, hostility. He con-

unduly hostile. Others have been severely eritical ;
others have criticized kindly.

One of the speakers hit upon a happy idea. The
insurance companies, he said, should use the news-
papers, and not abuse them. Which is much good sense
in a very few words. The sensible editor is always
willing to learn. If some of our insurance friends had

‘:\ssum(-d the role of the tolerant teacher, we might have

seen in the past, much less misunderstanding than has
existed.

It was evident that the Hon. Mr. Weir's utterances
on Tuesday fairly well voiced the sentiments of the in-
surance men. For a member of a Cabinet Mr, Weir's
speech was unuswally pointed. They did not look for,
he said, and would' not have, government by yellow news-
papers nor pani¢ legislation. No restrictive law was
required for life insurance in Canada. Mr. McMullen,
president of the Nationgl Life Underwriters’ Associa-
tion, followed up this point with a clear and a more
moderate speech. The insurance companies of Canada,
he said, wanted a ‘‘square deal,”’ and 'nothing else.
Which was a more desirable way of expressing the facts.

The gatherings have given a much-needed oppor-
tunity for discussion. The general public know more
now where dissension exists between the proposed in-
suravice legislation and the insurance companies. Those
who desired a mild fling at the Commission had an

Sratulated the underwriters on having gone undaunted | excellent opportunity this week. Generally speaking,

o the fight for their

the companies and the right, with

r . R
lesylt ”."” over two hundred thousand additional
\pmpim; in this country were, through their efforts, con-

ed of the  inestimable benefits of life insurance in

1906, :

- |
- 0:‘{:"? Mr. Allen places the Insurance Commission !
e side of the battleground, the insurance companies |

other. That was a wrong view of the situation. |

not one man took advantage of this. Which only shows
that after all, our insurance men feel that some of the
Commission’s recommendations are impracticable, while
some others are the right thing.

Opinions, both technical and lay, are pretty well
agreed on that section of the proposed Act which deals
with the prohibition of rebating, and makes directors
and managers liable to a penalty of a thousand dollars.

\




- — — .

This is one instance of an ;ttgmpg to stamp out an evil
by over-zealous, and, therefore, urvorkable l.'nv-‘mnkmg.
You cannot extinguish a big fire b¥ blowing on it, what-
ever be the strength of Yyour | Bings. Similarly, the
canker of life insurance cahnot }# cut away by a too
keen legislative  knife. :

The whole situation may be :émmcd up by the oft-
repeated word—publicity. ‘If weéi have publicity, the
man in the street will know a]ra()st as much as the
director. There is no reason wh this great business
should be surrounded by an atmiosphere of mystery.
That is a wrong  principle altogether. It is a factor
which has accomplished a great deal of harm to the
work. It has prevented the man‘é‘g whom life insurance
caters from purchasing the wa of insurance com-
panies. If waters are obsgure, (i their depth is un-
known, if there is mystery $urrogdiling them, the swim-
mer hesitates. The same appligs®in business. A man
must know largely something of the benefits, of the
scope, of the enterprise with w@ich he proposes to
become associated. The first: q«ﬂadinn life insurance
convention has been a success. [t8 organizers are to be
congratulated, and- they mnlay dtkribute their success
largely to the welcome publicity Which accrued from the
gathering. ! 3

THE SENSITIVE 3ilANT.

You may do much good, y&ur feelings may be
kindly, but there is sometimes: s@jeone in the Western
country who will detect ulterior:&otives in your good
wishes. Western Canada is a jgfeat country. It is
strong; it is prosperous; it is E;grm\'ing. But it is
acutely sensitive. i ER

The Monetary Times, ih its i’}sue of August 1oth,
spoke of the lull in Western real shtate. It quoted men
whose very life is wrapped up §§ the development of
the three prairie Provinces. ‘And i}ese men told us that
the quietness in land speculation hid come at an oppor-
tune time.x We purposely refrainetfffrom voicing Eastern
Canada. We talked of the West§ we quoted Western
men. .

Two interesting (‘f)tnlnuniwtbgs have reached us.
One is an article which appeared it the Saskatoon Daily
Pheenix. The other, a letter from"a Western real estate
man. ‘‘The current number of t# Monetary Times,"
says the Saskatoon journal, ‘“‘voi¢es the views of the
‘* Canadian banking interests, _an'g; by way of extenua-
“tion of the policy of withdrawilig capital from the
" West .and financing New [York: gambling enterprises,
“* this financial oracle passes mild: §trictures upon West-
‘ern Canada, whicly are neither f# nor true. The key-
‘““note of the articld®s a suggcsti:bh of the insecurity of
‘““ Western enterprisés, which : sédins Strangely
o4 cre. #

an extract from the, frticle complained ol
in the Monetary Times:— 1} 1

““Perhaps there exists ng bettek field for investment
“in real estate than in Western Cadada. “But the art of
** discrimination must never be lagking. The country is
*unanimous - in its desire for | Wéstern dv\vlnpmvﬁt

quickly, but at the same time stong.”’

Heére' is part of the letter of lhé Western real estate
man: ‘‘Here we are going throdgh#a period of consider-
‘‘able depression on account of theStremendous pressure
““ that is being brought to Beaf bf the banks on theis
“* customers, one and all. I am $Rished, however. that
' the lull will be of untold |)ent‘ﬁt; fand while it mav hit

some people pretty severely, in fhe meantime it is 4
" step in the right direction, and #had to come soones
‘or later.”’ 4

The Saskatoon Phaenix ‘puts!

insin-

Here is

. 81
: o &
ngly when it talks of withdrasding capital from the

and_ financing New Yor!

e Case rather too

l,ﬂjnt?v!in;;
Canada have np® one

enterpr 1ses
ers of ll‘nnl;;" the

Rlmost all interests

the crop movement.
for the sake of gagf-ring Western Can-
Many mi!»ﬁun\ of dollars hav
»
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been placed in New York by the Canadian w :
wisdom: of this procedure will be apparent when ¥
—perhaps crop failure—overtakes the coq-f',' .
must do one day. :

It is very inconvenient to be Kkept short of
The schoolboy feels it as keenly as the ¢
dustry. On the other hand, it is better to feel &N
in a mild form rather than to be reckless and eXtrays.
gant now and suffer a severe setback later on, Easteny
Canada, so far as the money supply is P
suffering almost as much as the West. It will suffer
more. In a few weeks, millions of dollars must be ¢
lated in Manitoba, Saskatchewan, and Alberta, The
Monetary Times has always assisted Western ¢ :
ment as far as possible. It sounded a \\arnq.'
because it, desired to help, not to hurt.

When a man, whose hro;!d and butter is paid for
by the receipts from real estate sales, tells you that fhe
result of the present lull will be an untold benefit, &
is time that some of our Western journals consulied
authorities in their own country.

The West is all right. Nobody desires to decty its
remarkable development and its undoubted future. The
whole country is proud of its Western cities, such a
Winnipeg, Calgary, Edmonton, and a dozen others. It
is the rich soil in that country which. is attracting thes
sands of Canadians which are to be. It is M.
greater share in making the twentieth century Canada's
But the best friends of the West say that the presest
time is the resting time. Surely this is advice not dili
cult to follow.
other enterprises it is only natural that a lull shoud
come previous to bigger and better growth and develop-
ment. P IR ——s . s

MORE BRITISH CAPITAL.

One result of the visit to Canada of the British
newspaper men will- be the influx of -British capital'®
Canada. This is the natural consequence of the pib
licity work which the visitors will accomplish. The
of a few British newspaper men may appear of but pas
ing importance. But their writings will be read by
dreds of thousands of readers in all parts of the
Isles. Again; each writer is an experienced and wel-
travelled man. All much appreciate the hospitaliy
accorded them throughout the Dominion. They &
grateful to the Canadian Pacific Railroad Commh
transportation and other facilities afforded them.
one thing is certain, the extent and heartiness of 3
welcome ir Canada will not in the least affect lh
write-up of the country. i

“We know \c-r_\"lilllv about the Dominion,” s
one member of the party, “‘and we have come o
‘ We want to know the truth about Canada.”

The visitors were pleasantly surprised at the &
pearance of the Canadian city, at the extent
country’s resources, at the possibilities of the ﬁ“.‘
possibilities which await the advent of the new citizes
and new capital .

According to an article in the Quarterly Review,
hetween 1897 and 1906 the British capitalist con

a billion dollars towards the development of the
Dominion I'his is a goodly sum, but the 3"“*
annum is not sufficient from (":m-’ld"'s’_.

nearly

amount per
ol view
Great Britain had invested abroad a tota)
£.3,150,000.,000, or something like fifteen e
What we mav call the formal inyestments

In 1906,
sum ol

dollars

1s follow

Nominal

\mount.
\meri £.1,167,800,000 - |v‘7°'3m'n
\f 168,700,000 535 -
\$ 130,300,000 45"”’”
\usts 346,100,000 347v7m"
Euroy e 201,500,000 305"”"
.,/

£.2,620,600,000 ,{TJ‘TWWI

\fter the great spurt in industrial ad -

August’ 24, 1907- 1
—_— ——————
Thus we have a nominal amoun
a market value of more than tl

and
The figures given to British iny
are :—
Nominal
Amount
Government stocks..... £ 45,000,0
Railways ....ccoceenene 164,000,0
(nrpur:'ninn stocks,

banking, financial,

Rl GIC. o0 eocinges 16,100,0
MIeS ..ccscoeoscocernan 2,800,0
Miscellaneous ......... 24,000,0

£251,900,0

The nominal amount of Canada
$1,224,234,000, its actual market v
204,000.

. Nine years ago, or in 1897, "the
in Canada were :—

Nominal

Amount.

Government stocks.... £ 33,0000«

L TSI RN 89,000,0¢
Corporation stocks,
banking, financial,

R T RGN P 11,800,0¢

R PG ERU g 800,0c¢

Miscellaneous ......... 6,000,0¢

£.140,600,0¢

There was, therefore, an increas
ol_our borrowings of £ 111,000,000
value of £145,000,000. These figus
in 1897 the actual value of our i

* British capitalist fell short of its fac

cent. South Africa at that time ha
capital to the extent of £217,100,000
while this had the large market value
an appreciation of 108 per cent. A
ings at the same date aggregated
nominal, and £ 353,000,000 in mark
the nine years under review the Briti
vested in Canada $3533,000,000, in S
$800,000,d00, and in Australasia !
British were compelled t invest heav
Ic¢ protect their previous investmen
whose British borrowings ten years
per cent. of those of Australasia, dur
of British money have gone to £
This is an interesting point.

British investméfits in Australa
Africa total £ 346,100,000 and £383,1
Values being £ 347,700,000 and £4
tively. That Canada secured a small
money than was received by the twe
Brl!aln over seas is at once evident.
Parison of the investments in the thre

Nom. Amt. A
South Africa $1,862,838,000 $2,
‘-.U\!r.'llél.\i.'l l‘h"‘.’,():;h,()o() I,
Canada 1,224,234,000 I,

* The amount invested in the Un
than double that placed in Canada.
fl."P“”‘," between the population ane
o of the two couatries. The nomis
"?tpltul in the United States is £44
.utu:{al‘ value is ,‘\-'H(;,soo.ooo, an advar
the ll"(‘)’r"dM"m'!.«r}' 'l'im.ef took the opy

on men’s opinion of Canad:

fi'eld lnvariuhly the. reply was the ¢
o entone. Where in England 474 pe

“ "?: ,m‘":e." invested, 8 per cent. can
ion. This assertion was alway
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Thus we have a nominal amount of $12,700,000,000

and a market value of more than thirteen billions.

The figures given to British investments in Canada

are :— '
Nominal
Amount. Market Value.
Government stocks..... £ 45,000,000 £ 46,100,000
Rallways ....cccvvenvns 164,000,000 153.3 50,

(nrpuruliun stocks,

banking, financial,

R SIC. o co0cocinnss 16,100,000 29,300,000
MIDES ..ccscescvcerses 2,800,000 3,000,000
Miscellaneous .....c.c.. 24,000,000 26,000,000

£,251,900,000 £ 262,400,000
The nominal amount of Canada’s debt to Britain is
$1,224,234,000, its actual market value being $1,275,-
204,000. «
. Nine years ago, or in 1897, "the British investments
in Canada were:

Nominal Market
Amount. Value.
Government stocks.... £ 33,000,000
T R AR BN 89,000,000 61,000,000
('nrpnr:}linn stocks,

banking, financial,
land, etc.

LE

Mines

Miscellaneous

11,800,000
800,000
6,000,000

13,300,000
1,000,000

£.140,600,000 £ 116,600,000

There was, therefore, an increaseé in the face value
ol_our borrowings of £111,000,000 and in the actual
value of £145,000,000. These figures show, too, that
in 1897 the actual value of our indebtedness to the

cent. South Africa at that time had absorbed

|

| estate.

statements that it was necessary for the English in-
vestor to have a reliable representative gon the spot in
Canada, and that discrimination. was necessary in
choosing Canadian’ investment propositions. Which is
all very true.

Mr. Ernest Brain, of the London Times, illustrated
this phase of the subject by citing the purchase of real
““The investor,”” he said, ‘“‘three thousand miles
** away, would not know whether or not he was buying
“land at the time of a boom.”” The party, as a whole,
were thoroughly impressed with the possibilities of the
Dominion from a financial standpoint. Their impres-
si ns will find utterance in print. Being men who know,
and who will speak what they know, an increased

| amount of British capital should not be long finding its

way into legitimate Canadian enterprises.
: —— -
HELPING TO RELIEVE.

The United States will soon be looking without their
borders for a timber supply. Already, the citizens are
purchasing big timber limits in Canada. The Dominion

£ 34,500,000 | jg shipping thousands of feet of lumber to its neighbors
| across the border.

Should the volume of the lumber
industry continue expanding at its present ‘rate, there

'will be, in a few years, a serious problem with which

to grapple. The United States, first, will reflect upon

6,800,000 | the complete destruction of their forest wealth; Canada,

unless its foresight is keener, later will have cause for
similar reflection.

There are clearly two methods of saving the
American forests. One is reafforestation ; the other, the
utilization of cement where it is a possible substitute

' for timber. Cement is becoming a most important factor
 British capitalist fell short of its face value by 17 pcr:m_ building ?O"S"UCUO“' .
British | will be the timber demand. Less in one sense only, for

The greater its use, the less

capital to the extent of £217,100,000 in nominal amount, , there are many industries in which timber plays an

while this had the large market value of £453,200,000— | important and a necessary part.

an appreciation of 108. per cent.
ings at the same date
nominal, and £ 353,000,000 in market value. During
the nine years under review the British investor has in- |
vested in Canada $3535,000,000, in South Africa almost |
$800,000,000, and in Australasia $108,000,000. The

times for the owners of timber limits.
tically insatiable market.

These industries are

Australasian borrow- | witnessing great expansion ; therefore, the lumber output
aggregated £ 323,500,000 in | myst keep pace with it.

The increasing use of cement does not mean bad
Theirs is a prac-
On the other hand, the timber

British were compelled # invest heavily in South Africa scarcity is real. Any relief which can be afforded must

ic protect their previous investments. Into Canada,

welcome. It is really a question of taking from one

whose British borrowings ten years ago were only 43| pocket to balance the other. There is ample building

per cent. of those of Australasia, during the decade 435! and other work for lumber.
of British money have gone to £1 to the Antipodes. | cement.

This is an interesting point.

lliri!ish investméfits in Australasia and in South
\frica total £,346,100,000 and ,{:‘333.300v000, the market
\‘alum being £ 347,700,000 and £/433,900,000 respec-
tively. That Canada secured a smaller share of British |
money than was received by the two great empires of
Bm_am over seas is at once evident. Here is-a com-
Parison of the investments in the three :—

Nom. Amt.
$1,862,838,000
1,682,046,000

l,_'_’4‘234,()()()

Mark. Val.
$2,108,754,000 13.2
1,689,822,000 0.4
1,275,204,000 4.1

South Africa
\ustralasia
Canada

" The amount invested in the United States is less
”,"'m "]OUN(' that placed in Canada. This despite the
rl.'\p"r”," between the population and financial attrac-
40ns of the two couatries. The nominal value of British
“apital in the United States is £.445,700,600, and its
“ctual value is £.449,500,000, an advance of 0.8 per cent.
the {l‘;{;d‘\"m‘"""f Times took the opportunity of asking
field In 0'1‘!“”1 s opinion of Canada as an investment
“ ‘“Tl«'llvﬂ_\ the. reply was the same. ‘‘An excel-
. ent one. Where in England 414 per cent. i§:obtained

1 again next week.
Jbe pleasantly surprised at the extensive
and additions which have been made.

% Ady. 1 shows do more good than
preaching.

There is a plentitude for
Cement should be substituted for timber in

| every possible instance.

—_————-——

EDITORIAL NOTES.

National Exhibition will be here
Visitors who were there last year will

improvements
Such industrial
any amount of newspaper
It is a practical demonstration of what a

The Canadjan

country is, of what a country has, of what a country can

do.

This national and annual event is a self-advertiser.

All America knows of it, all America visits it.

money -of the small investor by the magnetism of
advertising soliloquies imagine that money is begini
to become less scarce.
appeared no less than three attractive propositions ‘
of them pointed out that the possibilities of its particular
enterprise were simply unlimited N
teresting mathematical calculation, spoke of a profit to
the investor of one thousand one

. ® » -
Evidently those gentlemen who seek to attract the
theur
ng
Western "paper this week
One

In a

\nother, by, an in-

hundred and thirty-

Or money invested, 8 per cent. can be had in.the Do- | three per cent., the attractiveness of which amount is

< mln‘o" ”

This assertion was always qualified by the | equalled only by the modesty of the estimator. A third

>

1
.
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%
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. "4 " - .
talked with an admirable brotherlfhess of the payment
of handsome dividends. Truly, w# live in great hnan-

«£ial days. v
" ® * B . » %

The present decline in copper prices is without pre-
cedent in the history of these stocks. We do not hear
much of “‘Mr. Thomas Lawson thésg days.

- » - »
} ra ’
Medicine Hat is to be C()ngr.ﬂulnted upon the de-

cision of the Canadian Union of Municipalities to meet |

next year in that rapidly grawing Western city. Such

gatherings foster the good spirit Avhich should prevail

between Eastern and Western Canada. Besides, they

give a well-deserved publicity to Western development.
. - * -

Great must be the attractions & a Convention which
brings men thousands of mile§ acridss the continent. In
Toronto this week gathered lifé insfirance representatives
froml every part of the continent.¥ The American is a
born traveller. The distance :he cévers, on an average,
in a month would surprise the Efiropean. The native
A\merican frequently knows his whle country far better
than the European knows his own scity.

* L 4

Canada has something to gaig from the financial

scares in the United States, ‘althugh necessarily sul- |

fering through Wall Street’s periocfical fiascos. A story
was current ‘this week that English and French interests
ar: to establish a frust company fin Montreal with a
capital of five million dollars. | This may be true; it may
not.| But the flotation of a five \million dollar company
in these strenuous and stringent ﬁ:t}x seems to be a
fanciful dream. ¥

-~

& & 8: P

Higher prices in almost all' ¢ghnned goods can be
looked for. The British Columb#i salmon catch this
vear has been very disappointing.}! The labor problems
of the Pacific Coast Province havé resulted in the pay-
ment of higher wages for the hire of labor. These two
facts will find welief in increased prices for canned sal-

mon. The price of-many fruits anil vegetables will also

advance. Already new season figures are opening at

surprising figures.
- L L

The Maritime Board of Tradé'is an institution of
which the country is proud. | /At fheir annual meeting
this week, an event which i§ antiipated with unusual
interest, many very important subjgcts were discussed-
too important, indeed, to be lost gg‘:ht of in a labyrinth
of forimal resolutions. The Boartl must devote more
time to their deliberations. [They do good work: a
longer sitting would ensure better Fesults.

. »* - -

While the Beef Commission h#s ac complished’ much
good” work, an incident whi¢h oc@urred during one of
its sittings savours rather of the méthods of the Spanish
Inquisition. \ letter criticiZing #she Comniission, ‘and

signed  ‘‘Assistant Butcher,”’ appared _in _a Western
paper 'he Commission d.-\ired e (“\;,‘u\('l' the writer
I'he editor- naturally refused to difulge?the name. He

was then given twenty-feur hours T which to consult a
solicitor as to the advisability of 8ivulging the “name.
Fhis certainly looks like dedided fhterference with the

nuch-vaunted freedom ol our  Pre&s 5
* » * » ¥ 'f
e murder or suicide i Torénto et ana ¢
of the Italian “‘bank’’ is. as Yet, @ mystary I'he Tiitle
foreign colony will have the [Sympdthy of the ( inadian
public during their natural i'li‘\lt‘!ﬁ' asg D the where-

abouts ef their savings

lose their deposits Private: ‘ban®s’’ of ‘the *“‘Banco
Grannetti’”’ sort should be shunnéil. .~ The stranger to
Canada’s shores naturally turn$ foriassistance and guid-

ance to men who speak his motheg tongue. But more

care, in financial matters espeénially 2 should be exercised

by ew citizens There are Ehirt)-tnnr banks in
-

2
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\n/ obvidus Tesson is to be |
drawn from the incident. whether & not the depositors |

Volume 4,
————
| Canada, chartered by the Dominion Government.
Canadian bank official is courteous and Obllgln‘ He
is as willing to attend to the wants of the man why
| speaks neither English nor French as to the needs of
him who does. This is a point worth the attention of
our foreign population. The peopling of the country js
being accomplished rapidly. There will be

similar to that of this week. It lies within the power
of the foreign element to choke the financial mm' i
of its own countrymen in Canada.

—_—ea——

| ENCLISH CRITICISM OF CRAND TRUNK AFFAIRS,

! The creation by the Grand Trunk directors of a pea-
| sion fund has aroused a goed deal of criticism. *
'p.xn-ntl\," says the London Financier and Bullionist, “ge
market had overlooked this contingency. At all events, we
| have seen no reference to it in any of the published estimates
'nf dividend prospects.< But, as it happens, this fund seems
| likely to prove a formiidable barrier between the i
| stockholders and a dividend. Judging from the fall which
took place in quotations yesterday, many holders are dis
| satisfied with this fresh display of conservatism by the
| board. They cannot contend that the pension fund was
sprung upon them as a surprise, but, as in the case of the
| Michigan taxation item last vear, the board has adopted 2
imth(‘r drastic method of dealing with the incubus by the
{
|

appropriation of so large a sum as £40,000 out of the profts
| of one half-year

“Summing up, the results for the past half-year show
!;- fairly encouraging rate of progress and do not justify %
neavy a fall as took place vesterday in the junior stecks
| It is, however, distinctly unfortunate that the Jlarge appr
priation to the pension fund was recommended at a fime
I\whrn the market was highly susceptible to every adverse
‘mﬂnvn« e.” o

[ R g —-— e

I "  ONTARIO BANK.

The deposits of the Ontario Bank having been assumed
by the Bank of Montreal, the latter institution is under obl
gation at the end of the time fixed by the Bank Act, Wi,
two vears, to repay under instructions of the curator the
amount of all unclaimed balances. The following are some
| Ontario Bank figures, from the Government Bank statements:

Notes in Total Current = Overdue
| Circulation Liabilities Loans in Debts
‘ 1906 Canada
| September $1.351,402 815,272,271 $12,287,601 § 2528
| October 1.102,440 10.364,750 8,612,137 | 5300
'\'u\'vmhc-r 479,930 1,574,130 5,618,055 | 1,170,390

December 317,001 6,187,149 4,463,453  1,27047
| 1007

‘J.’muan 230,766 5,183,640 3,250,215 1,574,089
I February 198,011 4,406,152 2,365,716  1,17579
1 arch 160,181 3,017,082 1,814,310 lv7w
| April 146,701 3.400,025 1,528,600 | 1,725,008
| May 128,656 376,730 1,344,846 | 1,600,090
!lll!u' 118,706 2,003,104 1,164,137 ’.673'#
| —ea—e—
|

SOME PROBLEMS. -

Those whose time is occupied in settling difficult prob-
| lems, with the object of discovering their solutions, need not
| seek far these davs. ;

Here are a few questions which: ire puzzling the Car
adian of to-day: ’ 3

When will the world’'s money markets be easier?

When will the spirit of depression disappear from
stock marketd? 2§

What will the harvest be?
1oy ¥hen Will the prices of Cobait stasks look mors inspir®

ng

Shail Oriental labor be excluded from Britiss Columbla!

I'hese are sufficient for the time being. But there ar

S

BANK FOR NEWFOUNDLAND.

The inauguration of a new bank for St ]"h“',s' New
foundland, is progressing. says a report from that city.

The list of provisional directors has been Com#
The public will be afforded an opportunity of obtainisé

| shares when the proper time arrives. The provisional direc

tors, says a St. John's paper, will ask the Legislature
charter on the opening of the House next winter, and

> §
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obtaining this they hope that the Government will give such
gnancial support as will inspire the future shareholders and
depositors with the confidence which is necessary to make the
institution a SuUCCess A representative of the paper called on
the Premier, and learned ‘that one of the originators had
mentioned the project to him, and asked for the support of
the Government. The Premier advised him to get the pro-
jectors to lay the whole matter formally before the Governor-
in-Council. When the Government had the full scheme
pefore them, with the legislation projected, they would dis-
cuss it and consider what was advisable in the public interest.

S e E—
HOW TO READ IT.

An Explanation of the Bank . of
Statement.

England’'s- Weekly

The Bank of England being admittedly the hub of the
financial universe, its weekly statement possesses a world-
vide interest. It will be remembered, when its discount rate
was raised unexpectedly last fall, what commotion was caus-
¢d throughout all banking circles. The statement is cabled
to the Canadian press every week. The capital appears
this week as £14,553,000. It has remained at that figure for
some ninety years. Originally it stood at £1,200,000.

The “rest” is simply an accumulation of undivided
profits. It is never permitted to decline below £3,000,000.
The amount in excess of this figure is the sum available for
distribution among the proprietors of the bank. The money
lodged by the Government with the bank, or the national
deposits, comes under the head Public' Deposits. Naturally
this item is subject to many fluctuations. When the Public
Deposits are high, the Bank of England’s discount rates
must be firmer, as the reserves of other banks are curtailed.

The item Other Deposits, includes the balances of the
London Joint Stock Banks—which keep an account with the
Bank of England—and also the balances of ordinary clients.
The market supply of cash may be judged by this account.
The joint stock banks draw upon their balances when cash
requirements are heavy. This reduces the market supply of
money, and increases discount rates.

On the other side of the statement the items Govern-
ment Securities and Other Securities correspond with Public
Deposits and Other Deposits in their interpretation. Per-
haps the most important of the figures in the return are
those representing the Reserve. This comprnises two items,
Notes and Gold, and Silver Coin. Gold and Silver Coin and
the Notes, which are in the bank’s till, after sufficient has
been placed aside for the total of notes issued, represent the
reserve. It is thus easy to obtain the percentage of reserve
iniratio to liabilities. The average of the reserve in propor-
'cl::t to liabilities for the past twenty years is about 45 per

R

BANKINC AND FINANCIAL.

\ Mr. John Davidson, Manager of the British Empire
Trust Company, of London, England, is now in Canada.
The reason for his present visit, he says, is that his company
has received many applications from various places in
Capada for moneyy and he has come to look over these appli-
cafions personally.

The Mortgage Company of Canada is now in smooth
running order in its offices in the new Bank of Toronto
b!_l-ddmg‘ Winnipeg. This company was organized with Bel-
flan capital amounting to two million dollars,-and has for its
gl_ﬂmp"g advisery board W. H. Cross, R. T. Riley,.and F. T.
fifin. It has charters to do business in Manitoba, Sas-
katchewan, and Alberta

'eck.l’}e' Bank of England rate remains unchanged. Last
.t ‘n l:CY';]{hC of the rate from 4 to 4} per cent. brought
% Logndo “‘v-mﬂ'\ to a level at wh1<_‘h exportations of gd)ld
stien then were Dfr}ﬁt;ih]e. thu_~; materially improving t_h(- situ-
ate incr::. .‘”‘.d doing away with the necessity for an immedi-
attempts t:( Ln the rate. Should there be any signs of
e take gold from I.ondqn. says a cable, the present
4% per cent. will be immediately raised.

!he‘ x;@:\?“}(h was asked in the British House of Commons
the Drescma;‘ if hf‘ could name any time within the ‘ife of
iy oy S k*“ll";dtltrn at which Consols had fallen to so low
Testore th D"jl"rl'. and what steps he proposed to take to
Rt Oﬂic: gnt'mnal credit and to save t.he depositors in the
Product of ;ha:mw Bank who had been induced to invest Fhe
e iy lrﬁthnft in Consol§ from the loss_os attending
with 254 l'ﬂ) their little capital. Mr. Asquith said that
gy Fr c«yntA Consols .at_Sz% the_cost of an annuity of
a3 per 99 - 1D 1885 a similar annuity for Consols (thf'n
| cent. stock) could be purchased for £o4 7s. 6d., while
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THE NATIONAL BANK. A

The National Bank of Canada is to be the latest financial
A copy of the prospectus, which is marked 2

institution.

“ For private circulation only,” comes to hand as we go to 3

press.
tution.”’

teresting.
S e

JULY BANK STATEMENT.

The July bank statement comes to hand as we go to
The following are some of the chief figures com-

press.
pared with last month’s :—
June. July.
Deposits by the public payable
on demand in Canada ........ $170,042,326
Deposits by the public payable
after notice or on a fixed day
B Cotlil colvinosresdinerins $410,417,563

It is to be ““ Canada’s Great Western Banking Insti-

The prospectus is interesting anyway, but when =
one learns that Mr. F. H. Malcolm,-of Western Canneries 3
fame is ‘“ Brokers and Secretary,” it becomes yet more in-

$166,352,146

$423,121,386

Current Loans in Canada....... $586,030,448 $581,327,87
Current Loans elsewhere than in
R s sis bone vio vl 47 Hn a0 $ 23,388,250 $ 23,723,397
Call and short loans on stocks and
bonds i Canldn ...csifSennss $ 40,481,170 8 48,441,077
Call and short loans elsewhere g
thet i Calinls .cvepieecinas $ 55,208,873 8 60,600,114
Total Assets ............ .. $958,342,255 $056,661,776
Total Liabilities ............ $781,075,503 $780,030,584

Notes in circulation........ 8 75,510,302

The bank statement, with comparisons, will be printed
in full, as usual, in next weeks’s issue of the Monetary Times.

e —-——
WHAT OTHERS SAY.

Your never miss the money till the banker turns you

down.—Calgary Herald.
A house divided against

Journal.

.A question arises whether our banks coqld not help
themseives and the situation a little by increasing the rate
of interest allowed by them on savings or deposits.—Ottawa

Citizen.

Toronto asked the great political question: Wher® did
Where ?
commercial question:
Down East the bankers ex-
plain that the great necessities of development in the newer
portions of the Dominion are drawing the money to the
Out West the people say that the bankers are keep-

the money come from? Echo continues to answer:
Canada is now asking the great
Where has the money gone to?

West.
ing the money down East.—Toronto Telegram.

B
CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ending with August 23rd, 1906; August
15th, and August 22nd, 1907, with percentage, increase or de-

¢rease over 1906 :—

Aug. 23,’06. Aug. 15,’07. . Aug. 22,07. Change
Montreal ...8$27,635,200 $28,772,011  $35,535,002 +28.5
Toronto . 20,364,047 22,044,003 22,704,172 +11.4
Winnipeg 8,206,385 10,623,570 11,337,047 +38.1
Halifax ..... 1,647,260 1,807,630 2,135,702 +20.6
Hamilton 1,403,377 1,605,873 1,677,048 +10.4
St. John 1,208,252 1,189,718 1,256,183 + 3.0
Vancouver 2,657,470 3,701,070 4,178,705 +57.2
Victoria 740,202 060,448 1,350,838 +83.03
Quebec 1,526,143 2,203,343 2,111,220 +38.3
London 026,542 1,482,063 1,100,512 +20.5
Ottawa 2,815,078 2,871,068 3,230,513 +15.07
Calgary 0,115,000 1,227,470
Edmonton 652,850 1,004,677 835,014 +27.0
Totals ..8$70,726,350° $80,402,844 887,560,055 +23.8

The Calgary figures are not to hand at time of going

press
—— G

The death took place this week of Mr. Richard Wickens
oi 450 Sherbourne Street in this city. Mr. Wickens was
born in Hampshire, England, in 1826, but came to Canada
First in Quebec and then in Toronto, he car-
ried on the business 'of fire underwriting, and "his firm of
agents for the Commercial
The deceased was a very
estimable gentleman, and his was a familiar figure in busi-

about 1830.

Westmacott & Wickens were
Union here for many years.

ness circles in Toronto for nearly half a century.

8 72,042,781

itself cannot stand. Capital
and labor must work together or both starve.—Wall Street

Mﬁs’%¥<
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CANADIAN BANKING PRACTICE.

—

By H. M. P. Eckardt.

XVI. :

If it was thought well to do 8b, the entries per-
taining to the discounting of bills Toald be taken into
the work of each day as it closed. They are made from
the discount register. In the case df loan bills, there
would be on the one side the debit for loan bills amount-
ing to the total of the loans put through; and on the
other, a credit for éach one of the profit or revenue
.accounts that are rus. '

i

Interest account or discount ‘dccount would - be
credited with the total of the interest; exchange or-com-
mission account would be credited with'the total of the
exchange or commission; if there “were other charges
they would be credited to whatever dccount was kept
for them, and the total of the proceel# would be credited
to current accounts. - The grand total of all these credits
—profit accounts and proceeds—wduld exactly balance
the amount of the debit—to loanibillg.# Trade bills would
receive the Same treatment, and 8ol would any other
class-of bills for which a subdivision &f the register was
made. e
Usually Done on Closing Days. |
: Though this should, thegréticall§, be done at the
close of, each day, it is handier in pradtice to make these
entries on what are called closing @#ys. The bills are
allowed to run on each day, ng entrybeing made in the
bank’s books except the posting of; thé proceeds in the
customers’ deposit accounts wntil & Balance day comes
round. Then the entries are made bg king the totals

ta
of the transactions that have' occfirfed since the last

o « F B
previous balance day and entering :them exactly as

described above, the only differencg being that they
comprise the work of a number fof ‘days instead of
- one day. g 8

Under this system, though no @ebit is put through
for loan bills or trade bills, and no 'credits for the profit
accounts, the entries are in abéyafce. In the interim
between balance days it is necéssary to take these figures

into account before a balance tan be taken of the bank’s

books, or before the proper amount standing in any of
the accounts concerned can be argived at. The bank
has actually made the loans,! discgunted the bills, and
it has received its profits théreon; thé entries for the
same have been merely deferred #s @ matter of con-
venience. ¥

To Check the Discount Clerk. 2

An officer is appointed ta check the discount clerk
in his recording of the bills in the’ register, and in his
calculations of profits and of ‘procepds. ' After they are
checked the bills are to be enfered In the discount diary

a book similar to and serving (ln-ﬁs:rne purpose as the
collection diary, which has alpeady]ben described. In
entering here the same policy is pufxuvd as with the
collections, only the most essential particulars are
recorded—the number of the 'hill, -fthé names to it, the
place where payable. and the amogntf. ; On completing
the diarizing of the bills theldiscaunt tlerk mav hand
them .over to a senior officer, u\u;llly theé ;u‘unmr;‘mt, for
the checking that remains ta be done! The bills are

rain r&d over, to make suge that they are formally
and properly drawn, the due date i$ chécked. as is also
entering in the diary. !

['he checker initials or tigks m thé diary for each
bill' as_he checks it. Finallyj like! the: collections. the
discounts are handed to the manager Jor filing away
Before sorting them in his bill-casg he finitials for each
one in the discount register. On their heing sorted they
are. done with—for the time. | ; '
Notification of Discounts. §

\

bills accepted by tlie bank for discount

i A
2 3

number bearingisigatures that are |
3 ,‘

not familiar. These may come from the regular cyg
tomers or from occasional visitors. They are
because the manager has faith in the honesty or
sibility of the man who presents them. Thmngh this
faith leads him to accept bills with unfamiliar signatures
from his more reliable customers, it need not

him to hold the bills indefinitely. without satisfying him-
self as to the genuineness of the various signatures to
them.

It has happened more than once that a customu-'

of the highest respectability has ‘deliberately deceived his
bankers by systematically discounting forged paper.
When this is being done, the guilty party almost in
variably takes care to retire the forgeries promptly at
maturity. His account goes on, the fraudulent paper
probably getting greater and greater in amount, till one
day the banker is startled to learn that his customer has
absconded, committed suicide, or taken some other
desperate step.

How to Stop Forgery Schemes.

The next development is likely to be the forged
notes going steadily into default as they come due, and,
on ‘the parties being notified, a procession of nominal

promissors or endorsers calling to inform the bank that

they signed no such notes as those to which their atten
tion was asked.

Such schemes as these are effectively stopped by
sending notices to the promissors and endorsers of dis-
counted paper on the day of discount or the day after.
All that is necessary to be said in the notices is that the
bank has discounted for So-and-So note made by, or
endorsed by, the addressee, for so much, due on such
a date. All the discounts need not be notified. The bank
may be in position to assure itself positively as to the
authenticity of all the signatures to quite a large number
of the bills it discounts.

With regard to some others it will, perhaps, be
deemed inadvisable to send notices. But experience
teaches that it is not always safe to take too much for
granted, or to depend too much on the rectitude of the
most respectable customers. The sending of these
notices is an ancient practice; it is one, however, that
is not likely to fall into disuse where sound banking
principles are adhered to.

Notices of Maturity of Bill.

Another old-established custom is that of sending
nétices to the makers of bills a short time before ma-
turity. This serves a double purpose. Firstly, it remuds
the promissor of the approaching due date of his bill,
and probably causes him to prepare to meet it.
ondly, it is, like the first-mentioned notice, a ? '
against systematic forgery by a discounting customet

It would likely bring an earlier (*nlightcnmenﬁ_iﬂ-m
case of a forgery palmed off on the bank by a transient
discounter ; that is, if the other kind of notice had been
omitted.  Thus it is that the banks, for their own pro-
tection, are obliged to send out notices constantly.

Sometimes customers ask that the promissors of
notes discounted by them be not notified. They may
have a proper reason for making the request. But if the
point be too strongly insisted upon, without the provff
reason being apparent, the manager would be right »
regarding it as a suspicious circumstance.

Discount Clerk's Duty.

I'he notices to prorfissors and endorsers are mags

out by the discount clerk. The manager indicates
names that re to be notified. It is necessary to keeP

record of the notices, as the bank should be in pos®
tion to s that notice was sent to any p.'irl'u’ulur Pcfsw'
and to give the daté on which it went.

notices of the maturity of bills artz com-
the junior. He takes the partlculm
from the discount diary. Printed forms are used,

amount of the bill ‘and the due-date having 10
written in

monly made out

Vol‘.';
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STRIKES, CHIEF TOPIC.

.Labor Problems are Prominent in Montreal—Successful
Financing in London—Railway Earnings.

Monetary Times’ Office,
Montreal, August 23rd.

On Thursday, last week, more than 2,000 operatives of
the Montreal Cotton Company, at Valleyfield, quit work, de-
manding an increase in pay. The trouble dates back about
two months. According to the operators, it started with the
demands of the 53 spinners of the Gault mill, for $2 per
day. The trouble was almost settled when some difficulty
developed, resulting in the spinners of the Empire and
Montreal mills joining forces; all decided to take a holiday
unless their demands for an increase of 10 per cent., all
round, were met.

Mr. S. H. Ewing, president of the Montreal Cotton Co.,
stated that the operators some time since got an increase of
5 per cent., and later of 10 per cent., and that if the men
did not return to work the mills would be closed indefinitely
It is claimed that the advance would mean $go0,000 per year.
Big Increases in Wages.

Negotiations have been proceeding between the mill
owners and the employees during the past few days and an
offer was made the spinners. This they refused because it
ignored the remainder of the employees. A Board of Arbi-
tration has been appointed under the Lemieux Law. Many
of the merchants have refused further credit to the work-
men.

Quite a number of garment workers, possibly 125, have
also gone out on strike during the week, demanding better
wages and conditions.

Montreal has been somewhat inconvenienced by the tele-
graphers’ strike. A number of the Great North-Western
employees have gone out here.

Quebec Has Record Year.

The Province of Quebec has experienced a record year,
according to the financial statement just published. The
total receipts amounted to $5,326,007, and the total expendi-
ture to $4,823,824. The statement of the debt shows funded
debt, $28,668,512, sinking fund invested, $3,705,580, mak-
ing a net debt of $24,062,031, to which add $467,307 being
trust funds and deposits, making a total of $25,430,311.

There hds been a somewhat anxious time in the water
department during the past week. Notwithstanding the
utmost efforts the water in the reservoirs gained but slowly
irom their previous low level, reached during the period of
the break-down of the Worthington pump. It was then dis-
covered that 135,000 gallons per day were going through a
Pipe to the Angus shops, which was only to be used for fire
service. A few days ago Superintendent Janin, of the de-
partment, wrote the Angus shops respecting the matter, say-
ing that a detective meter, which had been applied to the
Pipes on July 3oth, had, up to August 17th, registered 369,-
%00 cubic feet,—$425 worth, Superintendent Janin says that
the ‘water rose eleven inches in the reservoir immediately
after his letter. Meantime it is claimed that the boiler capa-
aty will not be sufficient to operate the new pump, about
which so much has been w ritten, even when it is delivered
a few weeks hence.

Waters of River Become Low.

The annual lowering of the level of the water in the
f.l\'er 1S now taking place. At the beginning of the month
' measured 32 ft. 7 in. in the new 30-ft. channel and 29 ft.
};m. in the old channel. It has since dropped 1 ft. 5 inches,
hm will have to fall another foot before there is any appre-
€nsion in shipping circles. Occasionally, as, for instance,
:nsé St‘;la_‘m_h the ships have to leave port with light cargoes
comin 1S 1s inconvenient and expensive. Very few ships
v g to port draw more than 26 feet and the most of them

19 to 20 feet,
te“e:):h'rhurl\d;w of this week James C:n!wr. the bank
Americ 3WH\. with having robbed the Bank of British North
i\’erp:(;lln Montreal, of a large sum of money, sailed f’mm
Sontad & “'ht‘r" he had taken refuge,’ for Momreal. The
= dCSir:éa\e himself up to the London police, stating that

to be punished for his crime

Sonds Successtully Placed In London.

COrph::é(iAnhly” ] .\'f‘Sbif.f. manager of the Royal Securities
Atlancie On', imited, \\‘h}lc on a trip to the other side of the
Rico Ra'il:a\ ;uwessful in placing a large amount of Porto
oot 7 ay bonds in England, Scotland, and on the Con-

- The bonds, which carry s per cent. and are for 30 |

}

sterling issue of 5 per cent. bonds of the South Manchuriag

Railway, which was offered at g7, was taken up by the pube &
lic, the underwriters having to take up the balance. The |
| Peruvian Pacific issue of 6 per cent. debenture bonds wag ©

LAY R

also unsuccessful. g
I A statement of the Porto Rico Railway shows that theZ { ¥
gross earnings for the six months ending June 3oth amounts _ %
ed to $168,119, an increase of $23,804, as compared with a* rg
year ago, the net being $66,715, or $21,684 more than a yeas | &
ago.The gross earnings have thus increased 163 per cemt), | *
and the net 46§ per cent. & ! ;

At the annual meeting of the Montreal Rolling Mills 27 =

held this week, the old board was re-elected as follows:?
E. S. Clouston, president; Wm. McMaster, vice-president’
| and general manager; Bartlett McLennan, Sir Geo. Drum<’
mond, Sir Montague Allan, Hon.- Robert Mackay, James: i
Ross and J. L. Waldie, secretary-treasurer. x
Quebec Rallway, Light and Power Co. :
Messrs. Hanson Bros., of Montreal, being seen regard-!
| ing the rumor that they had obtained an option on the Que-i
bec Railway, Light and Power Co., good till next October,”
on behalf of the Mackenzie & Mann interests, admitted hay-}

e, AT SR o

| ing obtained the option, but denied that it was on behalf of?| | &}
| Mackenzie & Mann. It would seem that almest all the: ''A
large stockholders have signed the option, so that the com-: ;2
trolling interests are agreed to sell out at $50 per share. * !s;f

The Bank of Montreal has provided a temporary relief’ ¥
for the financial stringency affecting the New Brunswicks: ;;:

Government. Premier Robinson announces that he has ob-*
| tained a loan of £300,000 from thé bank. at slightly less than?
5 per cent., the loan being for one year from August i1sth,3
and the interest being payable annually. The loan was:
placed in London, and the rate of exchange was so favorable
that the amount placed to the credit of the Government,
Fredericton, was at a premium above par.

The liability to the Bank of British North. America, in
the shape of outstanding treasury bills and overdrafts, has:
already been retired, and the balance of the loan will be used
in taking up the six per cent. debentures as they mature and
.n providing for the expenditures on capital account already
authorized by the Legislature.

Some Rallway Earnings.

Mexican Light and Power earnings for June amounted
to $401,205 gross, an increase of $96,369, as spmpared with
a year ago, the expenses being $1064,108, an increase of
$26,621, and the net being $237,007, an increase of $72,748.

Railway earnings continue favorable, notwithstanding
“talk”” on the stock exchanges. For the week ending :
August 14th the earnings of the Grand Trunk Railway were
$920,012, an increase of $66,400, as compared with the cor- :
responding week of 1906. For the same week, the earnings
of the Canadian Pacific Railway were $1,546,000, an increase
of $136,000. The statement just issued by the Montreal %
Street Railway for the month of July shows net earnings of .
$163,800, an increase of $24,085, as compared with those of #
July 1906. Total charges were $67,732, an increase of $11,-
930, giving a surplus of $96,076, an incréase of $12,154. H

For the ten months, the gross earnings of the M. S. R. 3
were $2,834,644, against $2,404,669, the net being $1,073,- %
099, against $0966,315, a year ago. Total charges were |
$457,347, against $374,810, leaying a surplus of $615,752, *
against $501,505. A

According to figures compiled at the City Hall, the in-
crease in assessments for the current year, amounts to $12,-
000,000, the total assessed value® being now estimated at 2
rather more than $230§000,000. ;
Assessment Figures Show Increase.

This, on top of the increase of $20,000,000 the previous
year, makes a splendid average. The large increase was
due, to a very great extent, to the number of new buildings
erected during the year. The increase means that the coun-
cil will have a large addition to the revenue, as the corpora-
tion is permitted to borrow on every cent of increased values.

£
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The following table shows how property values have #
risen Since 1880:— 3
1880, assessed value of real estate 8 78,387,750 :
]xss T 13 ‘" T ,\'4‘.‘4; ot 3
1890 4 oy 122,850,860 3
1805 ‘ z e 573, 827 08
1900 - .y ¢ ¢ 18z 4
1006 “ “« T ‘« >18.000.000
1907, estimated value of real estate 3
LS
- e :
Can you swim? Can your boy sw If not, and you 5
are going for a seaside or lakeside |} lay ‘your comfort is
lessened. The number of drownings in Canadian streams$
and harbors already this year is appalling. We lgarn that
since May 1st, there have been 492 drownings repofted from

different parts of the States out of 4 of which n(fed not
have occurred had the unfortunates been able to swim.
- £ 4
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STOCK EXCHANCE THIS WEEK.

b

The tone of the market this iwgek : has been better,
although advances haye not beep markéd:

The strength of the Montreal mafket on Thursday was
due to a demand for Dominion Irdn‘iahd Steel, from some
cause not very well defined Twb |reports were current.
One, that James Ross was again puréhasing largely, the
other, that a “bull’’ pool had been formed of a number of
operators not hitherto specially | idemtifiéd with this  stock.
These operators are supposed o base their confidence on
the last annual report, as well @s onia Belief that the com-
pany will win its suit Prices on: ¢common advanced from
around 19 to 21%, a slight recessibn Setting in thereafter,
preferred advancing from 43 orl44 tol arbund §7. Three or
four thousand shares of -commpn | changed hands at the
figures mentioned The rest of the market responded.

Montreal Street has been a fejtyre:! It sold down on
Tuesday at Montreal to 186, the lowest ptice for many years
The cause of the break was appareéntly the rumor referred
to in our notes. This rumor Was mgre or less accepted in
certain quarters, owing to th& cfiticisms published some
time ago regarding the earningy of ‘the railway.

The Cobalt markets were practically! without life: or in-
cident, although the tone has |been/ slightly stronger this
week. i 3
Monday.—On the Toronto stock! harKet Rio Janeiro was
the most active issue,z#he net advance for the day being two
points. At Montreal prices were well maintained od an in
creased volume of business Steel jand Coal issues were
somewhat neglected >

TU.“‘,. Mackay common was the active issue on .the
Toronto market to-day, 835 shares ¢hagiging hands. In the
bank issues, Dominion was: 1 poiat ‘lower. At Montreal
stocks were irregular. Montrea] Street.sold at a sharp de
cline. Sao Paulo sald at 27 above! vesterday Dominion
Coal was weaker, also Dominion Iroh bonds.

Wednesday.—Business on the Toronto . stock market
Most trading was done fin Rio, Sao Paulo, and
Mackay common. Sovereign Bank wa&s quoted at 111. This
has not been dealt in for some timé! At Montreal trading
was fairly active. Rio being the most jactive issue, .advancing
2J4 points above yesterday’s close, bt ‘closing weaker at -41
bid and 4156 asked. Montreal Stredtl advanced 1 point

Thursday.—On the Torohto matket prices were better
Genera]l Electric advanced 5%. Bagk issues were strong
Nipissing was mbre active. advancingi1 %6 above the last sale
on the market At Montreal rumors fegarding. settlement in
the Steel-Coal situation kept the Stréet ‘busy

Friday, 5 p.m.—The Toronto Exdhange was featureless.
I'here was activity in Montreal # 'Dominion - Jron and

Steel
- - e -3

STOCK EXCHANCE NOTES.

Sao Paulo experienced severgl shafp rises on the Toronto
Exchange this veek 3

T'here was a decline the othen weel on Wall Street of more
than two hundred- and eighty‘nine #million dollars in the
Roc kefeller st wks

he Moroccan business,” |says n évening contempor
ry has no ten tor the Stock Ex@h@inge Quife so. It
s the absend f the British businessithat has those
Londén Financial Time
Mr. R

dolphe, M. P., chairman Bf the Montreal Stock

xcl 1s | nniof) thatithe#worst is now oy
tocks are concerned He saysithere iwavs a
who must spegulatey anfl as they have

been able to get .the money - in this i matket. thev went t
vew York I'he big slump there ompelled in¢
margins to protect their stocks,| the Fesudlt be they
sold what stocks-they ‘held here.! Heldods not kK f Ny
marked improvement just now,!, but: thinks
advance 1n prices should . take place ¢

For the eightl' time -this vear \Un‘ average | ‘
twen railroad ~ stocks as compiledi b¥ The Wall Street
Jourr I fallen below par. This octlurred twi n Marcl)
twi n M; mce in June, and three times in August. Th
av rded yesterday of |95.28 wis the

three paints below thé low of

s

>

AND BONDS THIS WEEK.

‘Chief Happenings in
Exchange Circles.

TIMES

Toronto, - Montreal, and

and .62 below the low of A\uguﬂ 12. It 1s 30.70 bclo' 'h
highest point of this year and 42.31 below the high of
December 11, 1906. This decline is greater than that which
| took place between September, 1902, and September, 1903,
'Wall Street has never witnessed such a long and sewers
period of liquidation and decline with so little of failure 1o
meet contracts. This record is unprecedented in its history.
Ihe explanation must be that the losses have fallen upen
people who have made so much in the preceding years of
activity and profit that they could stand the losses.

Senator Forget, of Montreal, has written the
Committee of the Montreal Stock Exchange, calling atten-
tion to a false rumor which has been circulated regard;
the Montreal Street Railway stock, and requesting that the
rumors be traced to their source. They referred to the
probability of the stock being reduced to an 8 per cemt
basis, at the forthcoming meeting, from the 10 per cent
basis which now prevails. Senator Forget gives the repont
an absolute and unqualified denial. ““The earnings” ke
says, ‘‘as one may see from the statement, are increasing at
an extremely satisfactory rate, -and for the first time the
Park and Island will pay the interest on its bonds. Pre
viously that company was in default. I regret very much to
hear % all these rumors being sent broadcast to the detr
ment I stocks individually and collectively, and trust that
the complaint to the Stock Exchange will have the effect of
checking much of the senseless talk circulated from time to
time respecting the stahility of the securities.”

R

ROOSEVELT, TAFT, ROCKEFELLER, SHAW.

Four Prominent Men Speak of the Financial Situation and
] Corporation ‘‘Oppression.’”’

Any hopes which Wall Street entertained for relief from
corporation ‘‘oppression’’ were dispelled when President
{ Roosevelt made a speech at Provincetown, Mass., on Tues-
day

"“There will be no change in the policy we have steadily
pursued,” he declared; ‘“‘no let up in the effort to secure
the honest observance of the law, for I regard this contest
as one to determine who shall rule this Government—the
people, through their governmental agents, or a few ruth-
less and determined men, whose wealth makes them particu-
larly formidable, because they hide behind the breastwork
of corporate organization.”’ v

Secretary of War, Taft, at Columbus, declared himself
to be an absolute believer in the wisdom of President Roose-
velt’s policy towards the great industrial COrporationsnd
railroads- in their violations of the Federal laws.

In referring to the recent slump in the value of secun-
ties, he insist®d that the President should not be held as re-
sponsible for this, and pointed to the fact that there had also
been a slump abroad, as well as a condition of stringency i
the money market, to account possibly for some of it. 3

“If the prosecution of dishonest and illegal practices is
to injure prices,”” he said. ““then this should be charged, not

to the President, but to the violators of the law, whose pur
suit of criminal methods has been so successful and far
reaching a » make' their prosecution a serious threat
against the stability of the market.”

Mr. John D. Rockefeller thinks that the policy Of,'h'
present administrati toward great business combinations

all kinds have nly one result. It means disaster to the
country, financ depression and financial chaos X
Confidence is gone,” he continued in an interview,
ind nfidence is the basis of all prosperity With con-
hidenc I there can be no ~l-'|»l>inu of the "m]s
progress Witk t-at all is at a standstill.
The investor, great and small. locks up his money and
refuses t venture fortl
[ dor d vour stock ‘market report, your editorials,
) pre \ I forebodings to prove to myself the
M e M Shaw, formerlv Secretarv of the I'nittd
Qtat I

in an interview: ‘“Some check in the
going is most desirable, and ‘,h'
probahly begun. Tt will now require

f f nfidence and courage to prevent URs
T ndustries. Capital cannot be forced into
forced out of activity. [ have mevef
riversal sanity was more essential 10
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THE

Giving Ranges of Prices in some of the More Important Branches of Trade;
their Situation and Tendencies.

MONTREAL.

—_—

Montreal, August 22nd.

Trade generally is good. Almost all wholesale houses
report satisfactory business. Some have had a few orders
cancelled and have experienced a slight set back in certain
sections. But on the whole, the volume of business passing,
and the prospects for the fu(ure, are encouraging.

Butter.— The market shows some decline, as compared
with a week since. We quote:—Townships, 21% to 22¢.;
Quebec butter, 21Js to 21HC.; Ontarios, 21% to 21%c.;
dairies, 19c. Receipts are light, shipments are only one-fifth
of what they were a year ago. Stocks here are believed to
be lighter than a year since.

Cheese.—The market shows quite a decline as compared
with a week ago. We quote :—Quebecs, 11 to 11jc.; Town-
ships, 11} to 11jc.; Ontarios at 11§ to 11%c. Merchants are
divided in their opinion as to the course of the market during
the coming week, some reporting a good inquiry from Eng-
land, and others declaring that the cable price is still too low
for business.

Eggs.—The market is firm and dealers report paying
16%c. f.o.b., west of Toronto, and 17c. east, for straight
gathered stock. Selling prices here are 18 to 19c. for No. 1
candled, 15%c. for No. 2, and 23c. for selects. Receipts are
not heavy and demand is good.

Flour and Feed.—The market is unchanged, at $4.50 per
bbl., in bags, for Manitoba strong bakers flour, and $5.10
for patents. Manitoba bran was steady, and in good de-
mand, at $20 per ton, in bags, and shorts at $23.

Hides.—The market has advanced a cent a pound since
last week, the demand froim tanners having improved greatly,
owing partly to the improved quality of the hides. Dealers
are now paying 7¢., 8c., and gc. per lb. for hides,” Montreal,
and selling to tanners at %c. advance. Lambskins advanced
sc., at 40 and 45c” each, owing to the increased growth -of
wool. Calfskins are steady at 8c. per lb. for No. 2, and 10c.
for No. 1.

Potatoes.—The market for potatoes shows firmness.
Purchases are being made, of loads, at about 6sc. per bag of
80 Ibs., here.

——tee

CANADIAN NATIONAL EXHIBITION.

»

_ The air ship that is coming to the Toronto Exhibition
will make a trip, within the first four days, from the Exhibi-
tion Grounds down to the City Hall, around the City Hall
tower and back to the place of starting.

Among the bands which will provide a feast of music,
besides those of the Toronto Garrison, are the 13th and gist
Batallion of \Hamilton, 38th Battalion of Brantford, 44th
Battallon. Grimsby, s7th, Peterboro’, Kilties of Galt, Guelph
Musical Society, 29th Battalion, Berlin, 1g9th Battalion, St.
Catharines, 7th Battalion, London, 74th of Buffalo, the Pres-
ton Silver Band and the Waterloo Musical Society Band.
~ There will be the new fireproof Art Gallery, by such
famous artists as Hogarth, Sir Edwin Landseer,
Sir J. E. Millais, W. P. Frith, Briton Riviers, Sir Alma
Tameda, Pierre Millet,
others almost equally as well known in the principal Schools
of Art of the Old World.

Word has been received at the Exhibition offices that
large excursions are being organized of Canadians from
Chicago, Philadelphia, Boston and Pittsburg; while advices
from Rochester, Buffalo, and Svracuse state that there is“a
general movement among Canadian exiles to take oppor-
tunity of the low railway and steamboat rates to return to
Toronto during the period of the Exhibition, August 26th to
S('P'th.-r oth

\“"j‘“ to the Exhibition will again have an opportunity
(;,f .‘F“d}"“ﬂ at close range the barbaric Igorrotes from the
h”lpp'""_l‘hnds whose village last year created quite a
sensation in Toronto. The exhibit this year will be even
hewe Interesting, and visitors will see the world’s most inter-
:;tmi wild people living as they live at home. Grass-

atched huts will dot the enclosure, and all around the
Primitive industries of these strange people will be seen in
Operation.
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TORONTO.

Toronto, August 24th. 3
Fruit.—The light arrivals of local fruit, caused by the
continued dry weather, is giving a strong demand for ims
ported goods. Peaches do not promise more than half &
crop. Early apples are light. Raspberries and Lawtong ase
high. I
Hides.—The market is still weak and unsettled. We
quote: Inspected No. 1, 9c., No. 2, 8c,, No. 3, 7¢c. Cous=
try hides, 7c., Calfskins, city, “12¢.; country, 10 to I1IC. 2
Provisions.—There is practically no change in the
market. We quote; Creamery prints, 24 to 27C., separatér
prints, 330, dairy,’Q2z to 23c.; large cheese, 12}§c., twin#,
123%c.; new laid eggs, 20 to 22c. >
Wool.—There is no change in the situation. We quote}
Washed, 22 to 23c., unwashed, 12 to 13c., rejects, 17c.
small amount of business being done. Prices have declined
a cent all round and this market isgweak, although it will

probably remain on present basis folt a while. 3
Py

. o

PRAISE FOR TORONTO.

The visit of the London newspaper men this week (o
Toronto was a happy event. No effort was spared to make
them welcome. The Toronto Press Club did everything ®
make the arrangements run smoothly, and a great debt
due to several gentlemen who assisted the Press Club. M5
Albert Gooderham took the party for a sail in the gmorning,
and the Exhibition grounds later were visited in" automobiles
loaned by Messrs. A & G. Gooderham, R. Y. Eaton, Georgé,
Trethéwey, and Dp/ Orr. Mr. Harry Good, the publicity
manager of the Exhibition was one of the live asséts of the
party. Professor Goldwin Smith was called upon in the afters
noon, and chatted with the tourists. Mr. Ernest Brain, of
the London Times, was asked his first impressions of the

| city. ‘1 think,” he replied, ‘“ that Toronto is a very beauts:

ful city. Some of the charming places you have here cannet
be beaten, even in London.” Mr. T. B. Maclachlan, of the
Edinburgh Scotsman, was delighted with the city, and espe-
cially with the climate.” Mr. Kenneth Barnes, of the West:
minster Gazette, said, *° Of all the Canadian cities I have
csisited this is the first in which I have really felt I am nat
away from home.” Another of the party summed up Cans
adian commercial centres thus: ‘ Winnipeg,” he . said,
« struck me as being American, as also Calgary; Vancouver
and Toronto British; Montreal and - Quebec, French; and

Victoria thoroughly English.” ¥
—_————
AN INSURANCE CYCLOPEDIA. $

5

A preliminary announcement, together with some ad-
vance proofs of the work, have reached the Monetary Times
from the Singer Company, New York, publishers of the forth-
coming International Insurance Cyclopedia. Says the forés
word :

San Francisco in 1906, there is a lapse of 240 years in time:
The first of these fires really ‘started the business of fire ug+
derwriting-in earnest, while the second witnessed its greatest
test and its greatest triumphs. Between these dates les af

immense amount of history and practical experience of great .
value to the science of fire insurance, but the books in which®)

it is contained are scattered all over the world, practically
unavailable to the present day underwriter.” Paragraphs
: .

follow outlining the proposed treatment of Life, Mariney
(A.;l\ll.'lh_\'. and other forms of insurance in the pages of this
comprehensive publication. The managing editor D
Isidore Singer, is a well-known student of histor and
sociology, and has a wide experience in editing an er yelgs
pedia. He has secured the co-operation of able ind expers:
enced experts, whose names will guarantee the merit of the
work. There are among the editorial corps well-known insuf
ance men whose reputation as writers uj the subject of i
surance is world-wide. They represent European and Ame
erican experience. In addition many gentlemen, prominegt
in insurance matters. have consented to furnish contributions

upon special subjects for the encyclopedia, which promises to
.

| fill a real need

: 1 > . 4
“ From the gteat fire of London in 1666 to that of
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CANADIAN 'LIFE UN[)E:RWRITERS' ASSO-
CIATION.
First Annual Convention in the Queen City was a Very
Successful Gathering.

DREEL RS

i

LA TR

The delegates to the first conyention of the - Life Under-
writers’ Association of Canada assembled in large numbers
on Monday in the Convocation Hall of Toronto University,
Mr. G. H: Allen, of Montreal, the :président., was in the
chair. The managers or officers of numerous Canadian life
companies occupied seats on the platformi, together with
several distinguished American gpests. After prayer by
Canon Cody,. the delegates were welcomed to the city by
Alderman Graham, in the absence @f the mayor, The Alder-
man did not forget to impress upol the gathering the grow-
ing greatness of Toronto, statisticdlly aid otherwise.

I'he president of the Torontg AssGoiation, Mr. J. O.
McCarthy, being absent through ilinéss. Mr. Hamilton, the

vice-president of that body, gave @h address of welcome to

the delegates
New Definition of a Misfit, é

In this he referred to some of the standards which ought
to govern the business of life assyrance, and said emphati-
cally : “The man who solicits insurgnce for a good company,
and i1s himself a dishonest or unwarthy man, is a misfit.”

According to the roll-call theré were present 147 dele
gates from 19 associations in as JL;]”V\'II..I"'\ from Nova
Scotia t Alberta ]

An election was held of delegafes: from the Life Under-
writers’ Association of Canada to fhe National Association
of Life Underwriters., and the namies @f nine gentlemen,
previously selected at a meeting of ithe E¥ecutive Committee
held at the King Edward Hotel in the ®orning, were con-
firmed by the meeting ¥

Presidential Address Mits Hard.

Mr. Allen’s presidential address dwelf first upon the im-
portance of the gathering, as witness of a‘year of greateffort
and accomplishment in “the elevatidn of a noble profession
i from the-depths of ignoble personal ‘animosities: and en-
abling the condition where, in spite;of: fortner disintegration
due to mutual misrepresentation and disfrust, brother now
clasps the hand of brother.” i ‘

He traced ‘the birth ‘and growth! of th® present body to
steps taken in 1895 and 1002 respectively in Ontario and
Quebec,
4 1905
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The circular calling this last meeting showed. he said,

the true basis of all Association work,. namely : ““Promotion |
of good will. h irmony, and co-operation among the agents
of all the life insurance companiesii. . and to devise

and give effect to measures for.the protection of their com-
mon interests.”’ "

Delegation to Royal Insurance Commission./

A change in the constitution was made in February 1906
which. admitted general agents. managers and superinten-
dents of campanies to membership, in addition to the agents
iu the field who had theretofore formed the body

In a strongly worded paragraph ‘the president contrast- |
ed the attitude of the daily press of Capada towards life as.
surahce conditions with that of the!| insurance press, re

ferring t the thinly disguised and even open hostility”’ of

P the former, while the latter seeing the importance of the
movemgent, “have been uniformly soligitous. for our

kindly critical of our proceedings

welfare,
and while-heartedly with
#S 1n our aspirations for the general betterment of the

’ ')'l*i
ness

Next, Mr. Allen described the appearance. by request.
of a delegation of life men before the lhsurance C :

L ommission |
at Ottawa, when they submitted some gesolution The first |
“ dealt with Rebate as follows “We répommiend the prohib;

tion of rebating by legislation, both Federal and Provincial
penalizing all ‘parties concerned, company, agent. and the
policyholder receiving the rebate *’

1

g -
_ answer to this representation it wag found that the
bil tes all the parties that our condesmation involved,

followed by a meeting in Montréal in November | €9

and makes “every director and manager . . liable
a penalty of $1,000, . - one half the penalty shall
paid to His Majesty and the other half’ may be retained
the person suing. No such director or manager shall be j
démnified in whole or in part out of the funds
the company.”’

While this clause may be intended as « practical j
it looks, Mr. Allen thinks, more like “‘a deliberate
to punish the innocent for the guilty, to promote
and to hound the respectable and responsible men
community from the direction of the companies. It
be disloyal to the common sense of the Canadian
to imagine for one moment that such a clause could
law.”

“Apart from legislative assistance, the prevention of 1
bating is being quietly settled among us daily in a most
isfactory manner and upon the only really sound
namely, that the way to stop rebating generally is to
right out individually.”

Remuneration of Agents.

“The next resolution deals with the remuneration of
agents. [Its preamble sets forth: That present rates do pot
yield too much income to canvassing agents, and figures are
quoted to prove this. = But the resolution itself says: “That
legislation fixing the commissions,to be paid, or the salariés
based on commission, is inadvisable for similiar reasons
and is opposed to public' policy, and against the Anglo-
.\.n\un.(ul' a of sound Government, and such is of the natute
of pattrnalism.”’

“Well, gentlemen, if the proverbial Philadelphia lawyer
could unravel the minds of the members of the Royal Com-
mission as exhibited in the draft bill. we might attain some

Gegree of certainty as to the meaning of clause §1 relating
to the limitation of expenses

2Fgys

izt

£z

4]

‘As it is, I fancy that we have, as yet, no occasion for
losing sleep about this matter. While there is undoubtedly
an intention to limit agency expenses, the agent who holds
an ordinarily fair contract to-day can safely hold his hands
in calm resignation to the provisions of clause g2 "

‘As to deferred dividend- the Commission recommends
that profits shall be distributed ‘annually and not other
wise.” This appears to be a most unwarrantable interfer-
ence with freedom of contract.

New York's Hysteria and Russia’s Darkness.

“There is no precedent for it outside of New York
State and Russia. The former was admattedly suffering
from hysteria at the time of this enactment and the word
Russia is generally prefixed by thé'adjective darkest. Ia
England, .the annua] distribution is universally condemned
as unjust to the policyholder and risky to the company.
quinquennial or septennial distribution is generally approv
Advisory board and stock schemes were condemned by
the delegates, and on this point the Commissioners Were
good enough to concur.”

After the secretayy’s report had been submitted, which

| Was a record of stremious work by that official and by

various members of the executive, Mr. B. Hal Brown, of
Montreal, was' introduced and delivered with a
clearness his paper entitled, “Motives and Ideals.” Follow:
Ing an interesting introduction Mr. Brown said:

Hal Brown on Insurance i1deals.

“Life insurance above all other lines of business re:
quires in its conduct the highest integrity. It touches every
phase of life and transcends in the magnitude of its
trust every other line of business in the world. Its repre-
sentatives are teachers of the people in thrift; the untinng

champions of the preser¢ation of the sacred rights of the
family and its continuity.

_ “They, like the disciples of old, are fishers of men.
T'hey are true educationalists in the highest sense Of,
term in ethics and in economics. Their study is manki
€ducating and influencing against unselfishness ; - producing
provident and independent citizens.

‘I would have you regard life insurance as the very.
highest vocation, and therefore worthy to have laid upon its
: abilities and to command the most des
Service In the field of our operations, it is a®
especially gratifying and hopeful outlook that through "k

altar the best

| efforts of men within the sound of my voice, an association

known as the Life Underwriters. has been most succes
organized, making co-operation possible ; bringing together
representatives of rival companies from the remotest sec

T
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Success Must Co \ 5

“Too much praise cannot be given to the efforts which
have produced a Life Underwriters’ Association such as
L"a;:ad;; can now boast of. The organization should be
:couragrd and assisted by the companies in a tangible
pe

ner.”’ e -k
H\Jn”e expressed his conviction that, lS\)l'dlq Motives can
find no place in the minds of the leaders or in the conven-
v“un that are held; but on the contrary lofty ideals will fill
41 S « C M '
n exalted place, and though repeated, partial failures may
an . '

INg

be chronicled, success must ultimately crown faithful effort.”
1 , ’ . 7 .

His effective close was the reading of some verses inc ulcat-
ing the Saxon idea of perseverance in the light of principle

and the spirit of pluck
Field Men Are the Force. 2

In the opinion of Mr. C. Jerome Edwards, president of
the New York Life Underwriters’ Association, in hh“\')\'a
voce afldress on ‘““The General Agent and His Work,” the
great impelling force, and, in fact, the most important fac-
tor in the life business, is the army of field men, who in a
small sphere or in a large, writing $1,000 policies or $20,000
policies, are carrying on the business, carrying yhc flag of
thrift and good husbandry, and nine times out of ten show-
ing the example of good behavior .}nd square dealing.

Speaking of thg agents of the Empire State as a class,
and especially of the general agents and managers whose
discouragements wére great, through the workings of the
new laws of New York, he praised their loyalty, and said

many of them remained in the business ‘“‘through ‘hope
rather than judgment.” ‘ :
He declared that he had never, in all his political

affiliations found or felt the thrill of personal enthusiasm for
his leaders to equal the admiration and confidence felt by
the life insurance man towards his chief. He closed with a
warm panegyric on Canada.

Mr. W. J. Bell’s pape¥ on ‘‘ Canadian Banks versus Life
Insurance Companies,’”’ bristled with objurgations against
Canadian banking. There have been a dozen failures of
banks in Canada inside of thirty years, he pointed out, and
not one of a life company. Therefore, his argument was
‘“ life insurance companies offer better security for the return
of any money entrusted to their hands than do any of our Can-
adian banks.” He refused to believe that our banking laws
are the “ best on earth.”

“The Magic Key's '’ Magie.

The greatest enthusiasm shown during the whole gath-
ering was exhibited towards Mr. C. W. Pickell, of Detroit,
whose elucidation of “The Magic Key’’ had a magical effect.
His paper was one of real value as well as of unusual inter-
est, and is printed, on other pages. His stories enlivened
the meeting to an unwonted degree. When he had finished
he was promptly elected an honorary life member of the
Canadian Association.

In a five-minute paper on ““Associations, How 'to Make
Them Attractive,” Mr. R. H. Haycock, of Ottawa, advocat
ed the adoption of by-laws for local Associations that would
prohibit rebates. This, he thought, would .s!rcngthcx\thv
hand of the agents to refuse rebates wher asked for t
This rule is in force in the Ottawa Association, and Mr.
Haycock gave an illustration from his own experience where
by showing a “‘prospect’” the local by-laws he had been
enabled to get his policy without a rebate and save $79.75.
hlS_own commission. The speaker recommended that As-
sociations hold regular monthly meetings, and have papers
read on interesting subjects.

Simple, But Telling.

The paper of Mr. J. T. Lachance, of Quebec, had
aroused some expectation, because of its title: “Competition
I Life Insurance.” It proved to be un unpretending
homily ad bonos mores, and gave the experience of the
speaker in illustration of how to deal honestly with trying
conditions and persons. Some instances of settling difficult
Points by patience and ingenuity were given with simplicity
but with telling effect.

Alternate argument and humorous story formed the first
half of the address of Hon. J. W. Barry, the Michigan Com-
missioner of Insurance. This gentleman has a marvellous
facility in anecdote.
iner’s Viewpoint,” he enforced the claims of life companies to
be regarded as institutions which often stand between orphans
and poverty ; between extravagance and its victims; between
the friendless and the unjust.

I many previous public utterances Mr. Barry has de-
clared in favor of publicity as a cure for certain of the evils
that have afflicted life underwriting. He insists upon it still
¢ came down with unflinching severity upon such
'Mquitous subterfuges as agency stock plans and other in-

genious but misleading methods nowadays heard of in the
business. ’ 0
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between policyholder and company than that implied by
their stipulated policy contract. Hon. Mr. Barry paid mote
compliments than one to the three Canadian companies do-
ing business in Michigan, which he said were regarded .in

his State with as much attachment as their own home com-

pamies.
He declared

holder or Government.
Necessary Attributes of Agents,

For a five-minute paper, that of Mr. J. R

tawa, was a dexterous piece of successful condensation.

“The Attributes of a Successful Life Jnsurance Agent” he !

summed up in the following half dozen sentences, illuminat-
ed here and there by sub-headings or qualifying sub-titles.
Thus :—

1—Inspirafion, i.e., a divine afflatus, or gale.
2—Ambition—A healty desire to excel.
3—Aspiration—Literally a breathing or yearning after.
4—Application—According to Webster, attention (and
in no other business does a man need more at-
tention. ).
s—Respiration—Used in the sense of renewal of
physical life; very necessary nowadays.
6—Perspiration—Not needless fuss and fume, but
hard work; sweat of the brow or brain.
7—Reputation—The creditable renown of

a high-
minded worker.

Mr. C. P, Carreau, of Montreal, need not have apolog-
ized, as he did, for lack of ability to express himself in Eng-
lish. His paper was creditable in every way. Premising
that life insurance affects the family, society, the country,
he affirmed, that it is one of the agencies of civilization. .'

Life Insurance and the Young Man.

Urging its value as an economic force, he avérred that
the amount of money squandered, by young men especially.
for want of a plan of saving, is great. Life insurance does
much for a young man, the speaker said truly, when it in-
duces him to save enough money to insure his life or his
person. If accident or adversity comes, it is found a great
comfort.

It is conceded by many of those who heard it that the
address of Mr. E: W. Cox, vice-president and general man-
ager of the Canada Life, was the most effective of all with
its immediate audience in its intimate appeal to the field
man. It produced an excellent sympathetic impression.

“I have worked both'in the field and in the head office,”
said Mr. Cox, “and I have thus seen both the outside and
the inside of the life business. In choosing for the subject
of discourse ‘Organized Co-operation,” I wish to persuade
you to believe in and practice co-operation with your man-
ager or district agent; co-operation with the head office of
your company ; co-operation, and this is perhaps hardest of
all for some of you, with the medical adviser, who refuses
your prospect.”’

Drastic Remedies for Rebating. ’

He proceeded to give reasons why, if he will calmly

| look past the particular to the general phases of the busi-

Speaking of ‘““Insurance from the Exam- |

Michigan and several other states have passed statutes | .
O at such\ measures, and forbidding any other relation | premiums.

ness, the agent will find many reasons why such co-opera-
ton will prove in the long run advantageous to himself and
his employer.

Dealing later with the subject of rebating, the speaker
expressed the opinion that any life company employing an
agent who allowed rebates should be penalized, that the re-
bating agent should be punished and debarred from further
irsurance work, and that the insurant who accepted a rebate
from his proper premium should not escape punishment
The vote of thanks accorded to Mr. Cox on the motion of
Mr. Thayer, seconded by Mr. Haycock, was enthusiastic to
a degree

A cartpon is issued by the Canada Accident and Guar-
antee Company which illustrates the loads which are being
imposed upon the accident business by companies whose |
chief object apparently is gift-giving to policyhslders, A

weak looking man, labelled “Decreasing Premiums’ is
drawing a cart laden with enormous boxes containing
“Triple. Liability”’—‘“Accumulative Clause’’—*“Beéneficiary
Clause’’—‘““Hospital Fees”’—“Surgeons’”’ Fees”—‘Special

Payments’’—‘Elimination ggo-Day Clause,” etc., etc., etc
Among the obstructions, over which the poor man has to
drag his load, are increased commissions and the greater
modern cost of living. The cartoon -asks, “Which package
shall be taken off 7’ or ““How much extra premium should
be charged?”’ This cartoon condenses the arguments used
by prudent men as to the senseless gift of privileges to ac-
cident policyholders without adequate compensation in

.

i

that not once, * during the six and a half
3
years they have been writing business there, has any com-:

plaint been made to him of their conduct either by policy-
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FIRE AND MARINE NOTES.

l.a Compagnie d’Assurance Contré I'Incendie de Rimouski
has been licensed to do fire insysance, with head office at
Rimouski, M. Napoleon Bernier;'i§ the chief agent

. s o

South Vancouver council will pfocure Ppipes and all neces
sary material for the installation of a Waterworks  system
throughout the municipality. Meters ‘will be placed at all
necessary points within the limits(!

. s %9

The death of Mr. Chas. H. J. Maguire, of the firm of
Esinhart & Maguire, Montreal, Wa$ quite suddeh. Born in
Quebec, the deceased gentleman has lived some ten years in
Montreal, and two years or morg ago, entered the insurance
firm of Esinhart & Maguire, successors of the late Mr. Walter
Kavanagh, as chief agents fof| the “Scottish Union and
National, and the German-Ameri¢an Igsurance Companies.

,“—-‘f 5
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FEDERAL, NOT STATE INSURANCE SUPERVISION.

In advance of the meeting of the Bar Association of the

"“United States, on August 26th, the insurance committee of
~that body has: made public its report.

For the first time in
the history of thi§ body tbere is.no minority report; the
committee ‘'makes jts recommendations .and criticisms unani-
mously. - It is composed of R. W.,Breckenridge, of Omaha,
chairmag? Burton Smith, of Atlanta; R. A. Mercur, of To-
wanda, Pa. ; W. R. Vance of Washingtoft; and Robert Dunlap,
of Chicago. The Monetary Timgs has been furnished with

a -condensation of this report, which contains some 15,000 !

words.

_ After: calling attention to the fact that the public pays

$1,000,000,000 every year for insufance, the report says:—
“ The system of State supervision in vogue, but back of

that, in the opinion of the committee, the responsibility for |

corruption_by company and State officidls with respect to life
insurance, lies in the extravagance, manipulation of invest-
ments, excessive commissions of riotous desire for ‘ bigness,’
which was developed out of the failure to appoptioy fre-
quently and account for the immeénse surplus accumulated
through the deferred payment policy. These immense gums
of money in sight have been regarded as spojils by insurance
managers, whose consciences have been commercialized
according to modern standards by the State insurance depart-
ments and their hangers-on, and worst of all by a number of
State legislatures which with little knowledge and less
scruples have treated as legitimate ‘loot these moneys raised
by voluntary. taxation to provide against disaster and
calamity. :

“It is just as dishonest to stgal umdes the protection ‘of
the law as without it; it is just as dish@nest for the State to
lay unholy hands on trust funds as for &n individual, and the
States commit a monstrous injustice when they seek even
partially to maintain themselves by législative raids upon
trust furids. Moreover, it is the ¢limax of cowardice to com-
mit extortions in the name of police: power, but most of them
are doing it and thusqommit the identical offence they con-
demn and punish in the individual,” says the report. *‘ But
we have not risen above the idea that money in sight belongs
to him who can get hold of it and Keep out of jail, and until
that dishonesty, which is a part‘of thé foundation upon
which our present insurance legislation fests, is pulled ‘out of
it and the American people quit chcaging themselves, they
can have no absolute protection against the evils under cor
sideration.” i .

Under the head of defects of the system of insurance
supervision the report says:

“The other chief cause of evils which infect insurance
1s the incompetent or corrupt .xdmmlxtrarum of the unsatis
factory insurance laws in force in the $everal States. Your
committee does not wish to be understood as charging that
all State insurance commissioners ate dishonest. nor that all
of them are incompetent The trouble is that the State
insurance departments, always keeping in mind the few ex
ceptions, are fx:nw ures They préduce rich, ripe political
pluins Knowledge of the insurafice business is the last
thing required. They offer the most seductive opportuni
ties for fraud and graft in the United States.”

Fully 1,000 words of the report are devoted to the de
f.-rref} dividend surplus as one of the producing causes of the
existing evils which must be cured To the end that the
cause be removed the report imsists that Hividend surpluses
be treated as a liability and not as ah asseg. :

l.'ndrr Federal supervision, the lcomidittee’s re port says
that interstate transactions in insurance sfiould be regulated
by an act nf' anmeu under the Commérce clause of .the
Federal constitution ; interstate transactions in insurance
commerce

are
_ and tbat a Federal insurancé department with
jurisdiction over interstate transactions in insurance would

furnish the American people a higher degree of
againgst fraud than is possible under the existi
St.l(t’ supervision : - System of

The committee recommends the adopt.on of the § .
resolutions :—Resolved, that this association dnsapp:m-
condemns the prevalent custom which mikes State §
commissionerships political prizes to be distributed as such
without regard to fitness or knowledge of the insurance byg.
ness

Second I'hat all companies created under the laws of
foreign countries be ‘required to make a deposit in at least
one of the States before transacting business anywhere iy
the United States

Third.—To repeal the valued policy laws.

Fourth I'he creation in each State ofithe office of fire
marshal

Fifth.—The enactment of a Federal statute forbi
the use of the mails to persons, associations, co i

or corporations conducting any kind of insurance business iy
the United States who are not licensed to transact such bus
ness by the States where such persons, associations, copart-
nerships or corporations are domiciled, or under whose laws
any such corporations are created.

Sixth.—The appointment and contingent distribution of
the deferred dividend surplus on existing life policies of all
companies as a condition precedent to the transaction of
business outside of the home States of the several companies,

Forms of bills for carrying out the resolutions suggested
are attached to the report,

F. E. MeMULLEN,
National Asssociation of Life Underwriters.

President

A STORMY SESSION.

Mr. Dickey, a delegate from Erie, appeared to ‘o"ﬂ
of his way, in speaking on Thursday, to get a “hit" &
President McMullen. Mr. Dickey objected that the Pres:

dent’s famous Chicago address was unfair and recei w
much publicity T'he speaker’s complaint might easily
been made in a more desirable manner than that adoj

Mr. Heisse, of Baltimore, who followed, said: “Geati
men, | have come here to 'be helped. A speech like the one
we ‘have just heard does not help me,””—a statement

was received with cheers

. At the close of this address
nnging cheers were given for Mr. McMullen.
Mr. Jerome Edwards, of New York, made a .SM

speech, in which he vindicated Mr. McMullen’s
address 4
President McMullen had the sympathy of the gathenn§

during Mr. Dickey’s rather questionable comments.
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“THE MACIC KEY.”
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By Charies Warren Pickell.

The following address was delivered to the Caqadian
Life: Underwriters’ Association on Tuesday by Mr. Pickell,
who received a great ovation at the close :— : i

“Surely whoever speaks to me in the right voice, him
or her I shall follow as the water follows th% moon, silently
with fluid steps anywhere around the globe.

Just a definition or two that we may be clearly under-
stood. The word key has as many meanings as a good
solicitor has prospects. Only one concerns us. “_Thc funda-
mental tone of a movement in music to which its r_nodula-
tions are referred, and wiyh w_hlch it gcnctjally bgglns and
ends.” Just a uniform vibration of the air, easily recog-
nized, whatever its variations or chromatics. “Wilt thou
have music? Hark! Apollo plays and twenty caged
nightingales do sing.” s '

Conscience : ‘‘An inward principle that decides the
character of one’s own actions, purposes or affections. To
know—to be conscious of. Conscience is the reason em-
ployed about questions of right and wrong, and accom-
paf"-d with the sentiments of approbation and condemna-

tion.
Proper Regard for Consciences of Those Without.

“The sweetest cordial we receive at last is conscience
of our virtuous actions past.”” As a river rises no higher
than its source, so a business cam rise in purity, honesty
and square dealing no higher than the coterie of men who
stand at its head. If their conduct is of a high order and
worthy the emulation of others, it is because underlying the
impulse to do right is the more insistent conscience that
will be satisfied with nothing less; if, on the other hand,
such actions are mean, dishonest, and poisonous, the spring
of action has for its foundation either a densely ignorant
or a morally debased conscience.

In all actions growing out of the administration of a
public trust a proper regard for the comsciences 'of those
without the inmer circle 1s, or should be, as great an In-
spiration or deterrent as the silent voice or voices within.
Every community is a conglomerate, a closely-packed assort-
ment of hard heads. A sort of a medley—odds and ends of
all sorts. A human salmagundi, with no apologies to the
vinegar, pepper and onions. No two consciences are alike
on every question any more than two imaginations, two
memories, or any other two faculties.

Out of a mass of humanity, educated and unlettered,
trained and undisciplined, with and without moral character,
irrespective of nationality, environment or wealth, there
obtains an indescribable, immeasurable average reason em-
ployed about questions of right and wrong accompanied
with the sentiments of approbation or condemnation that
might be fitly called the ‘‘public conscience.”” - No one
desires to reside where words and deeds hostile to life, the
common welfare and the pursuit of happiness are allowed
to go unrebuked, at least not if he himself knows better.

Sponsor for the Public Weal.

Rather would he prefer to have all public officials’ duties
engraved in luminous characters, absorbing, imperious, |
governing the slightest action. Rather would he desire thel
still, small voice transformed into shrill, persistent screams
of protest.

It is as hard to kick against a properly cultivated public
conscience as it was for Paul to kick against the pricks,
and twice &5 hard as it is to resist the mandates of indi-
vidual conscience. Such a moral obligation stands sponsor |
for the public weal. It is a monitor against wickedness in !
high places, a mighty fortress at the entrance to the harbor |
of the common cood, a sunken mine exploding unexpectedly !
upon all public enemies, a cry in the night to warn all|
citizens, |
. Once led to believe a thing is wrong or right, it is|
impossible to keep the reason from reverting to it. Clinging
tenaciously to such a conmception, all the king’s horses and
all the king’s men can’t move it from its foundation.

Under the Limelight of Public Examination.

The great business we represent is of sufficient eco-
Romic value to have back of it, in front of it, over it and
under it, an enlightened public conscience—an insistent
and persistent function expressed in honesty, purity'and a
Square deal. We have nothing to conceal. Our business
Por 8 is above criticism. No one can disprove its mathe-
matics, impugn its great beneficence, or assail its solvency.
. Now and then an official or an agent, like some excep-
;‘o‘.‘l bank_cr or minister, may go wrong, but this splendid
Jusiness will, like Tennyson’s brook, go on forever, until
L" aegis of care and consolation shall be spread over every
Ome in the land.

nng the past thirty-five years, while the life insur-

ance busmcss‘ has been gradually coming under the’ lime-
bt of public examination and criticism, the public con-
Science as related thereto has been anem‘iing school. You

not think me digressing if 1 refer briefly to two or

I3

three instructors responsible for its present sensifive
condition.
Power of the Press.

First, the Press. In the hands of wise and honest men,
fearless of consequences, not open to purchase or subsidy;
there is nothing - more potent. Publicity is worthy the
highest praise. It is almost a self-evident proposition to
state that a united public press can carry or defeat almost
any important guestion.

Trade journals, valuable as they are to the profession,
reach comparatively few, circulars and other literature are
ignored or carelessly read, but a daily paper, hammering
away unceasingly, is a mighty” force to educate the public
mind. Yet, the personal equation enters the columns of the
press. If there should be a shade of prejudice in the mind.
of the editor, it will reflect itself in his paper. A line of
bias or .an expression of doubt may do irreparable harm,
yet when, intelligently and truthfully, he keeps his goose
quill busy about our business, every man and woman who
teads goes to school.

Making Cood the Fleld Force.

Second, the ubiquitous solicitor. "Either sunshine or
shadow, he makes for good or. bad. Either a manly man
among men, or a social pariah, he educates while he talks
and trains while *he works. He stands for honest methods
and right living, or else is a member of the Ananias society
in regular standing.

Every one solicited is a pupil, and every such pupil has
a circle of pupils, so the training and influence of our
solicitor grows in ever-widening areas. With many thou-
sands of earnest, ambitious, aggressive representatives in
the land, they constitute no inconsiderable factor in the
great educational work going on. The process of elimina-
tion is constantly improving the personnel of the field force,
thus raising the standard of training from this source.

Then, again, there is the school of events. | will
epitomize. Many times the great merits of our business
have been ignored, while its shortcomings have been harshly
criticized. Our companies have not been required to make
sufficiently exhaustive reports to insurance officials. Wild-
cat corporations have sprung up like mushrooms to ‘‘do”
the people, and have ‘““done’ them, both living and dying.
Most extravagant statements have been made and thousands
of documents published to help secure a burnt-offering to
the god of volume.

Crooked Concerns Not too Scarce. .
New schemes have hovered around tontine, one year
term, bond policies, State boards of stockholders, etc., like
flies about a molasses barrel. Assessment societies have
insisted that the world is flat and twice two is five. Legis-
lative bodies have. filled the statute books with laws calcu-
lated to control these “bloodthirsty corporations.”” Con-
ventions of agents, actuaties, commissioners, etc., have
prescribed: a new specific each year which they have guar-
anteed to cure every ill the public flesh is heir to. Agents
have not all qualified to be deacons, some few have slightly
exaggerated, about dividends, and some have taken up their
residence across the border. Officials have done many

/

things plainly talked about in New York and other journals, ~

and even commissioners have invited the wrath of their
superiors by actions unworthy such an office. Such an un-
graded school the public conscience has attended long
enough to receive its diploma.

. It is unnecessary to mention any other members of the
faculty in the great school of experience. There is a
glimmer of light. There is order evolving . from ‘chaos.’
There is a higher conception of public duty, a growing de-
termination on the part of the people to hold all men, high
or low, rich or poor, responsible or disreputable, equal
before the law. The moral sense has on its spectacles.

—
Assaulting Men with Statutes.

Facile and respectable crimes of cunning look just as
odious as the vulgar crimes of force and violence. Threugh
these glasses it seems just as bad to assault thousands of
helpless men with the statutes in order ‘that their vested
right ‘to property may be repudiated as to fell a man with
a slungshot to rifle his pockets. Any notable reform con-
templated or inaugurated in any branch of the business
comes because of the imperative, unalterable and insistent
demand of the public conscience.

When Charles Baxter,: a village cabinet maker, was
asked why he finished the under part of a table as well as
the top of it he replied: ‘““A man’s got to live with himself,
hasn’t heé?” Aye, that’s the idea. Our business must live
with itself. How .essential, then that it be conducteda@ithin
and without so that we shall not be ashamed of our own
household. The public must also live with itself. It is the
heigh* of folly to waste time and enmergy in convulsive
spasms of remorse or long-suffering penance. 3

When there obtains betwéen public action and public
conscience that nice adjustment which passes by mo action
without censure or approval, then corporations caring for
fiduciary funds, administering a public or private trust, will
be good without the enactment of laws. Then will come
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the reward which a community Joves. to BHestow upon good- | In passing, permit me to remark that a man can be 3
ness, but which greatness alone¢ néver s¢tured. gester without posing as a reformer. This paper is
There is still much confusion and disorder, much dis- suggestive, and in no sense an cxha}usnvc treatise Let
cord and unrest. The air is pregnant with legal investi-|a joint commission from the States and’Canada be
gations. Some newspapers givé mean jabs at the business by the two Executive Committees, consisting of seven mep,
Home offices are wondering ‘‘what next,” and agents are  bers, whose duty shall be to have this very important
holding their breaths for fear ‘some legislative body will  in charge in all its details. Matter

still more cut commissions and ptherwise hamper field work A part of their work will be the preparation of o
by a lot of fgolish laws. The overiwise Are condemning and | hook (in outline, at least) for introduction into the

the over-foolish are simpering. 3 schools. A further attempt to establish chairs of insurap ll:
Concerning the Over-wise and o'.'."..‘i.'._ in more of our colleges and universities, under 'hone&

a more extended study can be pursued. The preparation

From so much turmoil and ‘dissopance what is the topical pamphlets for general distribution through asso.

nagic key that sounded clear gnough, and strong enough, | rencie i .
:“\dL long emough, will get nwpons«if of Sweetest and com- | c}ations and agencies, sent out with correspondence, ete,
plétest harmony ? . Must Make Life Insurance Attractive.

Paganini, the master of the | viplin, one day on the A series of articles attractively written for the news-
Strand stopped .to sympathize witlt a: little Italian violinist, | papers, monthly journals and magazines: a place on the
the strings of whose instrument were broken save one. With programme at summer schools and assemblies for a
a heart full of pity for the tear-filled eyes, he took the instru- | 354 entertaining lecturer on matters pertaining to
ment in his own hands, ‘and on:a single string touched the | negs: an attempt to get a sermon or two each vear from the
magic tone that stopped the passersby, cdused policemen t0  pylpits on the economic and beneficent value of
neglect their duty, and all listeling ears to hang with sus- | indemnity; an organ published by the commission,"
pense upon the wonderful melofly. Theilittle fellow’s hat edited and sent out through proper chanmels to the
was filled with pennies and - shillings. | The ‘master had I realize the necessary expense attached to a plan
played his way into the hearts and pocketbooks of the nature, yot if stasted in & small waly, with eaib
crowd. He had struck the magic key, bearing its small share of the outlay, no one would

John Bu\rrmmh\ h”“-“,d.t‘s.(.:bcs gnt gntere_s!::n:zheexgqux‘; d”id' As the matter grows, the compasies B
ence in the Mammoth Cave b e e g duckd to contribute a portion of the sum set aside

asked me to shout or call in a loud veice: 1 did so without o s i ol
any unusual effect following. |{Then' he spoke in a very ;:lrl'o‘;mg:et.i’nitt?;;ivgurp““A The ways and messs
deep bass, and instantly the rock$ all about and beneath .
us became like the strings of an Aeolian harp. They Persistency Wil Accomplish Everything.
seemed transformed as if by emchantment. Then I tried, Secondly, persistency. The public conscience nesds mom
but did not strike the right key,, = + than instruction; it needs training. Persistency pi
Story of the Right Key. : poses a fixed purpose. A fixed purpose moves in &
The rocks, were dumb. I thied  again, 'but got no line, without: thought of turning. Weariness, disc
A v Ay v | ment, failure, incompleteness of method or mate
response ; flat and dead the soundd came, back in mockery. f bei -l ey gres dded n"}q
Then I struck a deeper bass, the chord was hit, and the © ng td ar‘.l $80u JeCome an adaeq reasom pel
solid walls seemed to becomie as thin‘and frail as a drum- “nuan“i P AR 8 COR——— i
head or the frame of ‘a violin. They fairly seemed to dance P?TS‘SY‘CDC.\" wins battles‘ achieves success, ])ulldl
about us and to recede away from us. Such wild, sweet fnunfis_umversmes, “S_lﬂbl!SheS great enterprises,
music 1 had never before heard rockd discourse. Ah! the | public is to be trained in right (h_mkmg about our bus :
magic of the right key! Why ledpiye, ye high hills? Why, |1t means years of patient, persistent, tactful end r m
but that they had been spoken o in the right key. Is not | Spite of obstacles or hindrances. The rank and file of eld
the whole secret of life to pitch olir voiges in the right key?”’ “_'Ol'k‘_‘fs 18 madq up of §uqh men, and they know
Such a magical, dominant note calcilated to secure an Keeping everlastingly at it is genius.
approving response from thé publi¢ donscience I have Third, simplicity. The hardest of all. Abstruse,
pleased to call straightforward promulgation for want of a|plex productions have no attractions to the common
better term. We have a propagahda; it should be pro- | Every bit of information attractively and simply
claimed _We have a doctrine; it shoyld be inm.every home | forces its way into the brain cells and remains there.
like the Bible. We have a creed; it should be of every lip. invariably attaches to high-sounding phrases. :
We have convicions, tenets, prifciples, dogmagg opihions, | lurks around labored explanations abounding in
canons, which should become aipart ¢f the v&r¥ bahe and  syllables.
sinew of our body politic and the very: cell and- fibreof ous

’ : » ¢ No Mystery is Needed.
public comscience E 7 1
; § It requires more genius to simplify than to .compd
Differences in Publicity Work. { A promiscuous jumble of incoherent material will find ité

Fhis fundamental or magic key' myst hot be confounded _unimpeded way to the waste basket. It is common talk that
with publicity. It means far mote.. Display advertisements ’surrnunding our business are many mysteries not
in newspapers are- good, but ndt good enough. Reading | for the unsophisticated to comprehend. This ought not ©o
notices of death losses, maturing '¢ndowments, etc., have be the case. Everything put out must be clearly stated in
their place in the great training $cheol, but it’s the kinder-, an interesting and simplified way, if public attention is
garten, not the gymnasia. Stergotyped annual statements, be arrested.
presidents’ reports, commissiongrs’ c¢omments, eté., are It seems to the writer that these great associations, $0

only advarice sheets of the great éncyclopedia of information. | full of energy and intelligence, aside from the development .

Beautifully engraved circulars Scattered broadcast over | of a cohesive, educational and social character, §
the country are like meteors, attracting a few for a moment,  ening the membership and working incalculable good to the

then gone farever. Peripatetic solicitors are like revivalists: | business, do not rise to their splendid opportunity if they
here to-day, gone to-morrow, stifring things while in evi- | neglect the instruction and careful training of the pu

dence. but many- fall from grace after their departure. | conscience in some such way as has been briefly ou

Agents, associations and convenfiofis are showers of bless- | in so desultory a manner. i

ings, but there aré many arid pldids just' beyond the reach The great public has been too busy getting rich, dis-

of the falling drops. g cussing public ownership, fighting tru'sts, and int
Insurance journals are like preachers: they are great | in the labor problem to give much attention without

and - good We need them, but 'they preach to the select suggestion to the greatest beneficent proposition ever

and the elect, while thousands never get their message. structed. Left to itself, the business, like a tree i
The word straightforward | have used advisedly. Hon- proper care, has grown fibre and foliage without S’C"i"*

esty is the best policy vet Ihe truth is what we want, and | rich, sizable fruit desired. Growing out of an

let’s have it all. The public is not slow o grasp the rationale public reason will spring a more praiseworthy and dignifie

of any proposition or publicatign.. The slightest decep business, far outranking commercialism because of the seat:

tion »l\"xw or :~\u'n||].m4'-11 'glvo‘s'riw ((;‘ (.jl)u}}‘n, then ridi- | mental qualities it possesses. )

cule, then contempt et’'s have the truth in history of our L

business, the truth in the modués operandi—all the truth Relation of Public to Life Insurance. D

about ‘every phase of it & In such a common intelligence will the honor, the punty

Confide In the Public. ¥ and’ the square dealing of life underwriting be conserved-

A _ ; All the laws of the Pentateuch will not accomplish what
And there’s a knowing that gaes 'deeper than clothes. high ideals held by the public will do when firmly 7

money, or brains; it is that somt which reaches down into | This trained public reason will regird a man without i

the hidden spring of character. It is! not $tudied, but a slow. policy as in need of vaccination. It will regard the attempt

geplogic uncovering, before which npt ‘even  prehistoric | to divert a single dollar of trust funds from its n!t'“l
remains stay concealed. If we take ithe! public’ into our con- channel as a felony punishable to the limit. ly.
fidence, we shall meet a generous fesponse so long as we :

Companies and associations organized for revenue

ttemi y dece
attempt no deception cheap clap-trap schemes to entrap the unwary, new coﬂ)?’i

Iir‘. »-'mihng the ‘”l.lnt(.ll chord ' of 'straightforward pro- | tions with stock certificates as riders on all pclicies,
mulgation, [ desire Brefly to ref8r to ithree factors to be

' : receive no sympathy or patronage, but there will constas
u I'be first is method. ' How can it be done go forth a demand for conservatism, economy, libe ’

\
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equity, and just
company desiring
wgducate the People.” 3

Let the slogan be sourided, ‘“‘Educate the P?ople. )
Promulgate our business through these great national
bodies in a straightforward and simple and such a persistent
way until every fireside has been reached, and every member
of the family freely gives his confidence., Many
will reform again and many admirable features take on fresh
beauty.

Sound again the magic key.
to a minimum, because an
pecessary. Extraordinary

business must exemplify.

Soliciting will be reduced
educated desire will make it un-
efficiendy will respond in the
accomplishment of greater things ever dreamed of by the
founders of our .institutions, business once placed w;ll'so
tenaciously remain on the books that only dc-ath._ hmna.tgon
or unusual calamty can possibly drive it off. (nmpcht!oﬂ
will lose ifs fierceness through the process of elimination

CHARLES WARREN PICKELL,

Manager, Michigan, Massachusett’s Mutual Life, Who
Delivered an Excellent Paper, “The Magic Key,”

Before the Convention.

and the differentiation of all companies to an ideal public
standard, and a tremendous volume of new business will no
longer be a characteristic of greatness or goodness.

Benefits of Life Insurance.

SOU_nd the magic key, and keep sounding it. From
every side,~but faintly heard at first, yet gradually swelling
m volume, will come back the response: Your business is
above reproach, your companies are all right, the principles
Imder‘ which you operate are correct, your policies are just
and liberal, your representatives are honest gentlemen, we
believe In your work, we commend vour ways, we trust vou,
we delight to do you honor. g 4 :

\pu are protecting our wives and children, you are
guarding our estates, you are making comfortable our own

lining years. Because of you our poorhouses and other
charitable institutions are scarcely occupied, and our people
have learned habits of thrift and foresight; you have sweet-
ened life, you have robbed sorrow of its poignancy, you have
extracted the sting from death. . i
s T}"lhc widow and orphan worship at your feet. All glory

onor and power and dominion te a business without
:fecr. C(()’mblnmg in its one self the greatest savings bank,
SaVcrma(: es;ymm company, the most substantial home-
Splcn;iid € best-equipped orphan asylum, and the most
- preserver of moral character the world has ever

The Ideals to be Realized.

comesoznd again the magic key, and out of confusion will
the d'd-"hﬂh out of discord and harshness will come melody,
€ad rocks of indifference will begin to vibrate, the walls

THE MONETARY

reforms |

l

[worth the money.

'

i
l
!
;

TIMES 303

.. a cabal of sterling virtues, which every | of legislative chambers will give back the strain, dissen-

sions, disputed points, troublous times, wrangling, family
jars, high words, will blend in sweet accord, until from the
right hand and the left, from before and behind, from above
and below, the grandest business the world has ever seen
will become the cdentre of a rich, full diapason of completest
harmony.

e e

MR. PICKELL'S PARABLES.

Prior to Mr. Pickells historic address he spoke in three
parables. A coloured gentleman was being attended by a
white doctor. Later, he engaged a coloured physician.
““Did the white doctor take your temperature? ”’ asked the
new physician. ‘‘ No,” replied the patient, ‘“ but he took my
watch.”” Frem which it was to be inferred that although
much had been taken from the life underwriters, much re-
mained; ;

The second parable was very appropriate for August,
Pat came across a large snake and belaboured it about the
heéad with a big stick. While exhibiting the reptile to his
friend Mike, the snake wagged its tail. ““ Why, it isn't
dead,” said Mike, in surprise. ‘‘ Sure it’s dead,” was the
reply, ‘‘ only it’s not sensible of it.”” Which, being trans-
lated, means that although the life underwriters were dead,
they still retained much ‘‘ waggle ”’ in their tail.

The third parable concerned two Hebrew gentlemen, who
met on Brooklyn Bridge. ‘ I’ll bet you ten dollars I know
what you are going to do,” said one. ‘“‘I bet you don’t,”
said the other. ‘{ You are going over to Brooklyn, buy some
handsome premises, fit them out as a fine clothing store, in-
sure the building and the conténts, and then, after a few
weeks, you will have a fine, big fire. Do I win the money? ”’
“ You don’t exactly win,” was the reply, ‘‘ but the idea is
Here, take it.”” From which the moral
was drawn that to insure a big association membership the
idea must be worth the money. .

—— eae

OFFICERS FOR COMINC YEAR.

The following gentlemen have been elected officers of
the Canadian Lifé Underwriters’ Association for the ensuing
year :—

Hon. Presideat, T. G. McConkey, Toronto, re-elected;
President, H. C. Cox, Canada Life, Toronto; Vice-Presi-
dents, J. R. Reid, Sun Life, Ottawa; C. P. McQueen,
Great West Life, Calgary, and E. R. Machum, Manufactur-
ers’ Life, St. John, N:B.; Chairman of the Executive Com-
mittee, G. H. Simpson, North American Life, Montreal;
Treasurer, F. H. Heath, Federation Life, London, Ontario;
Secretary, W. S. Milne, Toronto.

—————

“ACCIDENTS" CALORE.

Here is the story of a man in England who for three or
four years made a4 good living out of an injured knee. The
lawyer who prosecuted him in London last month; said, “he
had found it a lucrative, if painful asset.”” The man bears
the suggestive name of Biten. In May, 1002, he says he
slipped on a gas-valve and hurt his right knee, claimed £200
from the Ocean Accident, Corporation, but accepted £35 and
got five guineas’ costs. In January, 1903, he tripped over a
chain, hurt the same knee and got £45. In May of the same
year he tripped on a torn carpet in a theatre, claimed on the
proprietor and received £45. Five months later, he fell over
a mat in a shoe shop and claimed to have hurt his knee, but
the Ocean Company sent the same surgeon as before to ex-
amine him and the claim was not allowed. In February, 1904,
he made two claims for injured knee by falling over ropes
stretched across the pavement; for one he secured £45, but
the other was fought by the London & Lancashire Life and
dropped. April, 1905, was reached before he made another
claim,. this time on a woman, stating that he had fallen over
her cellar flap, and she paid him £s. Putting his foot
through a broken pavement in Commercial Road, he claimed
for his hurt knee and the merchant paid him £32 compensa-
tion. The particular case with which this notice began was
where Biten made claims on a Mr. Backstall, from whom he
demanded £so for falling over his trap-door, but compromised
for £10 cash and £5 in goods. Biten was prosecuted for ob
taining money under false pretences and remanded on {400
bail. Herein is a moral for accident companies.

Gentlemen of this profession have been caught in the
United States on different occasions, after having plied the
trade successfully for several years, and at prese time
the companies insuring against liability of the t are mak-
ing an effort to run these cases to earth.

‘““What does this report mean by
were caught in a corner and sque f “Why, it means
that they sold what they didn’t », to buyers whom they
had to get it back from at a higher price in order to deliver
it to them.”

saving that ‘the shorts
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CONVENTION ECHOES.

Vﬂﬁ" |

e

SOME NEWS AND NOTES OF THE LIFE UNDERWRITERS
ASSOCIATION CONVENTIONS.

Allen made a wyéry business-like chairman
. . I -
unlocked many hearts

Mr. G. H

“The Magic Key "’ at Tuesday’s

g.uher"i.
- - . »

The gentleman who operated the revolving camera on
Tuesday was gifted with unusual humour. .

= n % »

Mexico is forming a Life {/pderwriters’ Association. So
said Mr. Green, from the city ir¥ the South.

= - . -

The Convocation Hall, at which the two conventions were
held, is. a magnificent building.” But its acoustic properties
are peculiar,

- E K .

The singing of ‘““God Save:the King,” both in English
and in French, at the close of the Canadian gathering, was
a pleasing incident ;
> L .,

Two delegates from far away were at the Canadian Con
vention, Mr. Bruce, of St. Jahns, Newfoundland, and Mz
Green, of Mexico City

- » - -
“ Three evils in life insurange ffuire to be stamped out
rebating, twisting, and acrimobhiou$ and unfair literature.”
—Mr. Green, Mexico City

*® #. . % a0

Mr. Pickell paid a very pretty ‘compliment on Tuesday
to Mr. G, H. Allen, of Montfeal It happened, too, that
Tuesday was Mr. Allen’s birthd‘_\‘.

# "% Uni» i

A hedrty vote of thanks Wa$ passed on Tuesday to the
authorities for their kindness i placing she Convocation Hall
at the disposal of the Canadian €onvention.

- - - L

It would be well, at the next gethering if the Canadian
Association’s speakers, or some’ of Them, would make their
deliverances without the aid of miand#cript.

- - -

The New England Women’s Life Underwriters’ Associ

ation, of Boston, through their c¢harthing delegate,  extended |

to President H. C. Cox, the greeting8 of their organization
- . * -

It was a striking statement of Mr. Allen, that in 1006,
over 200,000 additional people in this country were, through
the efforts of life agents comvinced of the,benefits of life
assurance ’

- . - - r

Mr. S. Burrows, of Belleville, who proposed a vote of
thanks to Mr. Pickell for his address' could not find words.
“My, my, my,” he said, “ [ wish I could speak like our
eloquent friend.”’ :

. - "~ -

Mr. Pickell’s address was well sprinkled with metaphors
“ Wild cat corporations have sprung up like mushrooms,”’
was one The” speaker admifted that this mixed metaphor
was. for Irishmen present

. . L -

[t makes no difference whete I am living—Pekin, Mel-
bourne, New York, Honolulu, ¥okohama, London, Detroit—1I
shall always be pleased to do what I can for the Canadian
Assocjation.”’-—Mr. Pickell

L4 - L
Rivalry between Montreal @nd Tombnto cropped up at the
gathering. One of the Montrgal: delégates objected to Tor
onto being called the Metropplitanisgity. Toronto conceded

this objection—especially as the conventions were being held
in the il)”.' n City
LA . B

Lifé Insurance men may be the poets of the future. Al-
most every speaker had a quot@ition 4t the tip of his tongue
Mr. Knight, of Calgary, rendered quite an inspiring oration,
and other gentlemen proved that their literature was not
confined fo the report of the Royal Commission ‘

- - L .

The superlative Conv&ntion réports which appeared in a
Hamilton, Ont., paper = are uhique, “ Toronto welcomes
3,000 - delegates,” said a ‘headline “ This Convention is
without doubt the g#eatest of ithe kind the world has \'f.’t
seen,” is another extract. But the .six hundred delegates
who did attend are trying to locate -

W Hamilte T 1 ’
% 12 ton journal’s
two thousand odd delegates &

Mr. G. H. Allen is quite proud of the scarf ﬁlm

to him on Tuesday evening.

Mr. E. H. Bisset, the ex-president of the Toroats L
Underwriters’ Association did much towards the sucoess o

the gatherings. He
humorous singer, at Tuesday’s banquet.

* * * =» X

proved himself, too, quite ag able

It is of comparatively little consequence to the people i
| know that an insurance company is_solvent and hu;“
| character and reputation if it employs people of bad character

and reputation to solicit its business.—E. E. Rittenhouse,

. - » .

The long-standing rivalry of Halifax and St. John forse

| - g
distinction of ** The Winter Port of Canada " was emphasiad
when two delegates, from these cities respectively, rose and
|invited the Association to hold its next Convéntion at *fe

| Winter Port of Canada’
| these two speakers for his own city.
fcvnk«-d by the malencontre, but no bitterness.
| . L ] Rl Kl

'—the title being claimed by

The Unconventional Convention was
| names of the Canadian gathering.

| gates’ hearing was not up to the standard.
g I

thus being on a level with his audience.
his supporters immediately vacated

{ front seats
> o & -4

Mr. G. H

of taking up life insurance took definite shape. A

in 1885, which he accepted and held until 1889, when

(him in charge of seven counties.
- - - -

Canadian Convention
accorded him. The audience rose to their feet.
right,”” shouted a dozen. ‘“ Who's all right? *” asked

said two hundred voices.
have ached with  the friendly grips
wishers. He was made an honorary life member of

pay him -
. s e+ @

whom had'not been in Toronto before, were enrap!
the place of mgeting, with the hall, the campus, the
ings of the University. They were fu..ser please
they found this very staid and good Toronto of ours

dren to “ loop the loop "’ and visit the cavernous d
the Enchanted Mountain at that resort.
. .

That was a pepular paragraph in the excellent

the toil of others, he described * a class between
apparently busily employed, but restless withal and di
of the even flow of commendable prosperity. In this
would place fanatics, agitators, and unpl’im’ipled

* % * 2

he merely
tration

‘ talked shop,”” and called for honesty in

towards the close he indulged in a panegyric of the

Canada. Its roseate description smacked of the
of some Western prairie town.
Canada, and knnwing- whereof he speaks‘ Mr. Edw:

not require to indulge in wild prediction about our
1 | greatness

He is satisfied that Canada to-day is

of Mr. B. Hal Brown, in which after noting the drones

the workers, and scoring the parasites who live upos
the two,

But having seen much

each of

Much laughter was

one of the nick
On Tuesday, the dele
A suggestin
that those present should sit closely together was approved
and there was an immediate stampede for front seats. Whe
Mr. Pickell delivered his address, he stepped off the platfom
The chairman and
their places and took

Allen began life insurance work in the city of
Belleville, Ont., where his father, Rev. H. 1. Allen, carried
the duties of pastor of a large Methodist congregation. It
was at Albert College during his term of studies that the ie

by

was offered him with the Standard Life Insurance Compasy

through

his unusual success in his home city he was raised o the

office of inspector of the Peterborough district, which placd

The address of Mr. Pickell was one of the hits dfh

He should feel proud of the reception
“ HC" ﬂ

Mr. W

S. Milne, the energetic secretary, * Why, Pickell’s all right”
The Detroit man's right_ba}ﬂ”
of appreciative

the As

sociation, the highest possible honour the gathering could

The delegates from the Province of Quebec, samed
sed whes

in such mild wickedness as the Scarboro Park affords. Ever
the straightest dissenters, they discovered, allow their

address
and

demagogues, of the type that live by the promotion
fr-clmg and disturbancé between labour and capital

It was difficult to discover what hanidicapped Mr. C. Jerome
Edwards, of New York, in the early part of his speech, ¥

L

But he made up for his earlier self-repression %

o

L ES
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Apecdotes and similes were favourite
speeches.

* % » &

« The Stormy Session ”’ was the nam

ing’s meeting.
day morning.s * s o0 @

The * personal ’ element was too mi

» morning’'s gathering
Thursday m g mering.
Sepator Cox. in his few words on Thu

wrote his first application in 1861.
» » » »

“ The insurance law in Wisconsin is |
than in New York.””—Mr. A. ]J. Birdseye,

. * - .

One of the delegates from Arkansas w:
speaker.

vagle '
‘ |sl L ] . » L J

Major Kendall, of Cleveland, received
the amount of his salary as a commissione:
smiling.

- - ~ ~

Thursday morning’s session was a very
speeches were exceptionally well delivere
oratory was heard.

* * * +*

“ Some of the f(‘ll_ﬂ~ had to borrow
to this Convention, bpt,! they came.”” Thi
Heisse’s little jokes. [,

L * A -

Mr. Stevens, of Portland, Me., was m
many great men had been born in his State
he paused for the applause.

. . - -

President McMullen introduced Sen
National Association on Thursday as “Th
ance in the Dominion of Canada.”

- - - -

In spite of the restlessness of the dele;
adian Convention, Mr. J. Bruce managed t«
lent photograph of the gathering.

. - . -

Punctuality has never been a virtue of
gates. President McMullen entreated t
Thursday to be better ““ boys *’ at future me

. - * .

The banquet room at McConkey’s, ©
Friday evenings, was a pretty sight. The
tifully draped, the menu was excellent, and
ing

» s - R

Mr. T. B. Macaulay created some dive
to a sudden stop in his address on Thur:
me,” he said, ““ It just shows what excite
have been reading without my spectacles.’
them on, amidst applause

- »* - -

The moonlight sail on Lake Ontario on
‘g was thoroughly enjoyed by four hun
members and friends of both associations.
:-Jlm_. the moon shone brightly, and the H
furnished an excellent musical programme.
how say that life insurance men are not ste;

- - - Ed

Great was the joy of Mr. Gagnon, of
small but stalwart band of supporters, at the
;n]matxon to visit the Ancient Capital next
¢ll how much of this success is attributable
English of Mr. Gagnon and the delicious Iri
;.Onaghan. Ottawa: advocated with such fo:
Yere as the most influential point, seemed
hﬂmr:mmanq the situation, but Quebec won
> S, and its (‘hqwe was made unanimous.
n, St. John, Halifax, and Ottawa withdrawis

" * - >

Aw:(i:-t"rhomas J. Parkes wrote two odes
g ion, one was dedicated to the ‘‘ batt
énn meeting in Toronto. With apologies
Life -‘CBSQD- ”I:hls was a parody on ‘‘ The
Rad Ngade.” Here is a verse:—¢ Forwa
me‘ Is there a2 man dismayed? Not tho’ 1
':?rlzehhad blundered. They’re here t
o o ere to reason why: They’re here

ies'ialle.v of life Ride the six hundred.’
P S a verse of the “ Ode of Welcom
h:;‘:;"ho come from far, to those who ¢
We wel our city of the north, to talk and m:
come you by our lake side, our hearts

'l(:h pga:,?f’ Stripes our heads we bend ; %}




- RWRITERS

1 of the scarf Pi presenteq

sident of the Toronts Lk
ch towards the sucoess o

imself, too, quite an s
nquet.

nsequence to the people 1
is_solvent and has a geod
oys people of bad character
ess.—E. E. Rittenbonse

lalifax and St. John for
f Canada "’ was emphasisd
ities respectively, rose and
s next Convention at “ghe
: being claimed by each o
ity. . Much laughter was
) bitterness.
»
ion was one of the nick
(. On Tuesday, the dee
standard. A suggestin
ly together was approved
ede for front seats. Whe
e stepped off the platform,
lience. The chairman ad
ed their places and took

L

urance work in the city o
Rev. H. L. Allen, carried @
»thodist congregation. It
tm of studies that the ide
lefinite shape. A positios
1 Life Insurance Compasy
d until 1889, when through
city he was raised 1o the
ugh district, which placed

-
as one of the hits of the
feel proud of the reception
to their feet. “He'sal
all right? ”” asked ‘l'ﬂ
‘ Why, Pickell’s all right,
oit man's right hand mest
ips of appreciative welk
ry life member of the A+
nour the gathering could

.

ince of Quebec, m.‘
ore, were em;;ptmed with
the campus, the

ere fu.weer pletsfd whe:
Toronto of ours

rboro Park affords.
scovered, allow thew

' the cavernous'd
ssort.

J

in the excellent address
er noting the drones
asites who live upod

a class between 'die two,
less withal and dmuil!;
rosperity. In this

and unpn’nciplgd

by the promotion
bour and capital.

aridicapped Mr. C. Jerome
part of his sp_eedl, :
d for honesty 10 pro
rlier self-repression d
anegyric of the 8"'6
macked of the mw-"
ut having seen ”d‘
jpeaks, ‘Mr. Fdwards
diction about our
ada to-day is

L

August 24, 1997 THE MONETARY TIMES ' e

{

c——

" . 1 > 1 ¢ 2 2 :
Anpecdotes and similes were favourite features in most ¢ Life insurance is

« The Stormy Session ”’ was the name given to Thauks-

dav morning’s meeting.

The “ [)(‘l“)lhll
» morning’s gathering
Thursday morning s g heri!

Senator Cox. in his few words on Thursday, said that he Edwards.
wrote his first application

than in New York g

One of the delegates from Arkansas was quite a ““spread

4 commiassioner.

speeches were exceptionally
oratory was heard.

many great men had been born in his State.
he paused for the applause.

introduced Senator

National Association on Thursday as “The Dean of Insur- | sentative there for five years past of the North American
ance in the Dominion of Canada.;'
- - -

Punctuality has never been a virtue of Convention dele-
members

Thursday to be better ““ boys "’ at future meetings.

McConkey’s, on
Friday evenings, was a pretty sight.
tifully draped, the menu was excellent, and the music charm-

Tuesday and
The walls were beau hospitality. The

enjoyed by four

members and friends of both association
falm_. the moon shone brightly,
furnished an excellent musical

0w say that life insurance men are not step dancers ? et D ——

Great was the
small !)ut stalwart b
vitation to visit t

joy of Mr. Gagnon, of Quebec, and his
and of supporters, at therucc«-n, of their CONVENTION.
he Ancient Capital next year.
0w much of this success is attributable to the admirable
gnon and the delicious Irish brogue of Mr

. an, Ottawa, advocated with such force as its claims
Were as the most influe

eeting in Toronto.

Rade, Is there 2 man
mf;’me had blundered.
Int"m here to reason wh
0 the valley of life Ride
This is a verse of the “ Ode of Welcome " :—* Hail to
, to those who come from near,
h, to talk and make things clear. | [ron and Steel Company,
our lake side, our hearts are open wide; | known to many in Montreal.
s our heads we bend; the Maple smiles | appointed and announcement will be made later in regard to

B who come from far
our city of the nort

s and Stripe

i neither damned nor doomed.”’—
Charles Jerome Edwards.

- > - »

Mr. W. S. Milne was very unobtrusive during the Can-

adian. Convention. But he-got through a vast amount of
work.

'’ ¢lement was too much in evidence at ® ® 00

“I am not one of those men who believe that a necessary
reform can be-accomplished by truculence.’’—Charles Jerome

® 989

Mr. C. J. Edwards, of N.Y., paid a happy tribute to the

1 : older in life ins o 2 : Z 8
“ The insurance law in Wisconsin is more unreasonable men in life insurance, who have paved the way for
Birdseye, of Connecticut.

us younger men.”’
- » . -

“ They say the people have lost confidence in the in-
surance companies Gentlemen, I don’t believe it.”’-+Mr.
Stevens, Portland, Me.

> - - -

Major Kendall, of Cleveland, received many sly hits at

the amount of his salary But he kept on “ There were 18,000 licensed ‘agents in the City of Al-

bany on January 1st, 1905. On July 1st, 1907, there were
only 12,000.-—Charles Jerome Edwards.

Thursday morning’s session was a very lively affair. The Al SR
and some fine The delegates thought a great deal of the privilege of

being able to meet at the Convention Hall. The histori¢c and
other associations of the Toronto University appealed to all.

“ Some of the fellgfks had to borrow the money to get o o o '»
to this Convention, bpt, ! they came.’
Heisse’s little jokes. [,

This was one of Mr.

Mr. Charles Jerome Edwards’ speech on Thursday was
| excellent. ““ I am not speaking here for the men who have

r P made good,” he said, “ I am here, we are all here, to assist
Mr. Stevens, of Portland, Me., was m“;::f’hs;:?;iztla; the fellow who is disheartened, who needs the helping hand.

Among the incidents of the Convention was the appear-
Cok to the | ance before it of Mr. Fred H. Green, of Mexico City, repre-

Life. By request he repeated, at one of the sessions of the
| American body, his Mexican experiences.

In spite of the restlessness of the delegates to the Can- . " »
adian Convention, Mr. J. Bruce managed to obtain an excel-
lent photograph of the gathering.

Moonlight, music, flowers, trees, and a grass carpet
which made one think of England, were features of the novel
and .delightful reception given by Mr. and Mrs. H. C. Cox
a. their residence in Queens’s Park, * Ennisclare,” to the
On | ladies and gentlemen of the Life Underwriters’ Convention.
Ftom the strains of the Highlanders band—with a vocal
octette—to the refreshments a la fourchette under the electric-
lighted trees, everything was the perfection of thoughtful
American visitors were especially pleased
with the band selections.

. ¥ % »

Mr. T. B. Macaulay created soie diversion by coming The friendly Westerner from Illinois, who claimed all his
0 a sudden stop in his address on Thursday.
me,” he said, “ It just shows what excitement will do. 1
bave been reading without my spectacles.’’
them on, amidst applause

‘ Pardon | Canadian audien€e as members of the, shall we say, Inter-
national Association, had forgotten for a moment the great

Then he put | divisions made of the earth’s surface by geographers, from

Morse to Keith Johnston. For, when various Canadian cities
were giving clamorous invitations to have the next Conven-

The moonlight sail on Lake Ontario on Thursday even- | tion held within their gates, he rose and earnestly invited
hundred and thirty | them to ‘‘ Come over to America, and hold your next Con-
The water was | vention. Choose any city of ours you like, but come; and I
and the Highlanders’ band | will guarantee you a warm welcome.”

And who will

CANADIAN DE.LEGA'I’E. TO NATIONAL

Who can

The following gentlemen were the nine delegates from
the Canadian Life Underwriters’ Association to the National
Association: S. Roughton, Kingston; W. B. Ferrie. Vic-

influential point, seemed for a time likely | toria; T. J. Parkes, Montreal; T. F. Conrad, Halifax:
he situation, but Quebec won, on a show of J. Burbank, Brantford: C. C. Knight,
choice was made unanimous.

Regina; C. O

) Calgary, Kings- | Palmer, Sherbrooke; A. S. McGregor, London; and E. J.
Halifax, and Ottawa withdrawing in her favour. Davey, Calgary

M_T-'Thomas J. Parkes wrote two odes to the National

on, one was dedicated to the ‘‘ battle-scarred veter-
a pa\:ol:ll;. 30‘;0’?5};;;0(:;)};;:'00}?;(: iz the Ottawa Building, St. James Street, Montreal, and
a verse:—*‘‘ Forward the life bri-
Not tho’ the agents knew
They’re here
y: They're here to do, not crv,
the six hundred.”

The Annuity Company of Canada are opening offices

have brought up from St. John, N. B., Mr J. G. Taylor,

formerly manager of the Canadian Bank of Commerce in
that city, to take charge of their Quebec agency work. Mr
to make reply: | Tauior was recently given, on leaving St. John, a farewell
dinner by his business associates, and much regret was ex-
pressed at his departure. Associated with Mr. Tavlor will

be Mr. H. H. Rodger, who has been for some vears private
secretary to Mr. J. H. Plummer, president of the Dominion
and who is well and favorably
A number of . agents will be

the Montreal .staff.

-
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NATIONAL LIFE UNDERWRITERS' ASSO-
CIATION.

Convention at Convocation Hall was Voted the Best
Yet.

the | gathering, on Wednesday

Fine weather favored A
of Toronto University, of

morning in the Convocation Hall t
the National Life Underwriters’ : Association of the United
States. This is the eighteenth annual ' gathering of the
body, that of last year having betn held in St. Leuis. All
the delegates not having reached Toronto, the meeting was
pot ag first a full one. But later the number was swelled to
several hundred. Mr. F. E. McMaullen, of Rochester, presi-

dent, was in the chair.

Mayor’'s Sportive Speech.

After prayer by Rev. John Potts, D.D., the mayor wel-
comed the delegates in"a happy speech, of quite unexpected
sportiveness. Other addresses of welcome followed. That
of Mr. David Burke, of Montreal, president of the -Life Of-
ficers’ Association of Canada, was composed and scholarly ;
while Mr. L. Goldman, of Toronto, speaking on behalf of the
Toronto old-line cempanies, !‘let himself go.’ so to speak,
in a manner that\aroused the véry marked’ interest of his

auditory.
Then Mr. Herbert C. Cox, the newly elected president of

'FHE MONETARY TIMES

| policy-holders they will develop extraordinary zeal in securing

the Life Underwriters” Association of Canada, supplemented |

the remarks of the other speakers~in a neat speech. Mr. T.
J. Parkes, of Montreal, wound up the feelings of the wvisitors
to concert pitch by reciting some Verses of his own composi-
tion, dealing with the life insurance business and the legis-
lators on both sides of the lime.

The remainder of the morning session was occupied by
the routine business of the body, such as the roll-call of

- delegates, the announcements of local committee, the reports

of the secretary and the treasurer. The president’s address
dealt with the subject of uniform legislation in the several
State to prohibit ‘‘advisory  board’’ and “agency stock”
schemes. ‘‘the more modern, but not less pernicious forms
of ‘rebating which have grown so rapidly in many States.”’
In at.least one State, Colgrado, a company working the
agency stock plan was compelled to stop it.

Never In Favor of Evils.

Said Mr. McMullén:—*“The National Association is not
now, and his never been in favor of high commissions and
bonuses. or of .the rebating /and twisting fostered by them.
On the -contraty, its history.is resplendent with protests
against such practices. Prt{m 1892 to the present time our
organization has steadfastly| opposed the payment by com
panies of the high commissions and bonuses,_-that were
meant‘to encourage rebating,! and pile up glarge volume of
‘business’ that was not busipess at all, being based on first
year premiums, the greater part of which was never paid by
the insured.”’

On the subject of recent New York legjislation, iespecially
that claise of the insurance measure which deals—with the
reduction of expense, he de¢lared that the body had always
been opposed to high commissiofs. ‘‘But we must oppose
the present extreme reductiofis in:compéensation, not merely

because théy cut it too low for present agents, but because

they leave no provision of | the icost of - developing new
agents

“The agency force in th¢ Uniféd States has been deplet
ed fully 30 pewcent. and the Fecruifing stations are dormant.
Never, in the history of life insurance, has the flow of new

blood into the agency force been at such a low ebb; and it
is patent to all possessing knowledge of the business, that
new recruits to the agency force are quite as necessary to
the healthy growth of our ¢ompanies. as are new policy
holders. R
Changes Which Have Come fo Pa.u.

“There are a few men in our business who -would con-
tinue regardless of the rate of compensation, because they
love the work; they are imbyed with that beautiful mission-
ary spirit, which sometimes impels' men to leave their rela-
tives and friends to spread| the. gdspel in an unfriendly
heathen land That is all very nice, but most of us are.in
the business because it did, at ome time, afford an oppor-
tunity whereby honest Y
thrifty, acquire a competency for old age. Not so now!
The New York Law practically says to the agent, ‘““All ye
who enter here, leave hope for future behind.” If your
ambition for yourself and family does not extend beyond a
bare current living, you may be content. If on the other
hgmd, you have a family to educate and provide for; if you
wish to be a factor in your gommunity \and acquire a com-
petency for old age, you have no tight to be content.”

In the afternoon, Mr. Rittenhouse, | Deputy Insurance

Commissioner of Colorado, delivered his paper on: “Fool- |

ing the Public—The Penalty.” He began by saving that
the refusal of 38 out of 40 States ta follow the lead of New

men could make a living, and if |

. reformer who does not reform because he does not know how.

York, or to be swayed by the yellow press, offers the
proof that the tendency of the American people is
sane and reasonable insurance regulation.

‘“ We Cannot Fool the Publiec.”

“We cannot fool the public in insurance without pasi
the penalty. The cost of State supervision and the
public confidence are two of the penalties we are now
ing for this offense. I find that the cash
paid through insurance departments in the United
last year in fees and special taxes was, in round h
$12,000,000,”” which, he thinks, is far too much,

“ The agency stock plan of fooling the public which ha
also been ruled against by a number of commissioners, j
more modern, more plausible, and, therefore, more
ous than the special contract. The success of the ]
stock plan is based upon the - theory that by placing the
agency department of an insurance company under anofher
corporation economies will be effected in the production of
business and that these savings will go back to the
holders in the form of large, luscious dividends upon the
agency stock. Another theory, which is still more
is that by scattering special contracts or stock among fhe

i

i
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new business. This theory has not been sustained by &
perience.

“ While uniformed men may go into them with the best
of motives, it seems to me that deception is one of the esses
tial features of such agency stock plans, because, unless pno
mises of extraordinary profits are made, the concern will &
no more business than an ordinary company. Life insurase
is entirely too serious and sacred a proposition to be liaks
with a gambling device of any sort.”

Charles Scovel Waxes Sarcastic.

An earnest address was that of Mr. Charles A. Scowel of
Pittsburg, on Wednesday. The startling title of whid
“ s Life Insurance Doomed? ’’ had aroused interest. M
Scovel contends that although hurt, maimed, depressed fie
profession is still very much alive. * To the question is it
insurance really doomed? 1 answer with all my heart: N
a thousand times, no! Many a judge has doomed 2 maa®
prison or gallows to see him released by the higher comt
Some Legislatures have indeed doomed life insurance. B
the people constitute the supreme court of appeal. |The
will send the case back to the Legislatures with an oner®
reverse that hasty, ill-considered sentence, as bal(?
the weight of the evidence and against public policy.

The speaker was sarcastic upon the well-meaning &
trinaire theorist with a' hobby, and the well-meaning layme
with an ideal, and the demagogue who wants to play poliks
with sacred or semi-sacred things. Lumping these
he .calls them politely *“ Mr. Reformer,” and says he canle
identified in New York, Texas, Wisconsin, and Canada, 884

State Interference in Insurance

“ Well might the eminent president of the Insurance Ir
stitute of Victoria, Australia, say in his recent ina
dress : ‘The chief danger in America is that arising from
interference. There is always a risk of Sweeping alteratioes
heing made in the fundamental conditions on which *
are issued. In all departments of insurance, America offers
the largest field in the world, owing to its latgc\“‘ﬂ
increasing population and tojits immense ind ral resources
Still, the restrictive is such that neither British nor Australia2
life offices have hitherto cared to open’branches in the
States.”’ .

If these conditions outlined continue, said Mr. Seo'd..'
conclusion, the practice of life insurance as a WorK
science is indeed doomed on this continent, and there s
stituted the hazardous game of life insurance as the
of half a hundred political bodies! But he is firm in B¢
faith that more light on the question will instruct the
to such a degree that the half-baked legislator will not b
allowed to ruin a great business. g

The conditions in the United States, 'and the besmé
of New York legislation upon them was a subject db-
cussion on Thursday morning, when a delegate from
criticised with some bitterness an address by Mr.
the president, at Chicago. F

Mr. Van Sickle, Mr. Stevens, Col. Goulden, Mr. Hes®
and Mr. Edwards took part in the discussion whi
quite animated.

At its close, Senator Cox, of Toronto, was introd‘lﬂ"
the president, and received with cordiality.

The paper of Mr. Macaulay, of the Sun Life of *
treal, is a valuable contribution to the literature of '
rance Although its title embraces only British, e
and Canadian Insurance Legislation, its arguments
scope of life underwriting everywhere. In his o P
graph the speaker asks, ‘“ What is life assurance? It
simply philanthropy reduced to a business basis. Its pi®
ary object is the protection of widows and orphans. w

-adwinner, the life
pome for the family, provides the daily b
the children to be edug ,m'(_i‘ T'he developm
assurance has added the further feature of
assured himself against the needs of old
that ¢ in financial use fulness to bereaved h
pusiness can compare with that of the lif
pany; and no other occupation can compar
much-maligned life assurance agent.

Much of this valuable paper is argum
scientific, to a degree that our space doe§
fellow. But we note what is said concernin
and undistributed surplus:

« Closely associated with the question ¢
is that of the limitation of undistributed su
strong law of New York places a maximum
which any company may retain for conti
The scale runs from $10,000, for a small ¢
cent. of the policy liabilities for a large ¢
sum must be distributed to the policy-holder
law were to say go our banks that they mu:
rests or reserve funds beyond a certain prog
divide everything else as they go along in
stockholders. Such a legislation may ca
fluctuations in dividends, but that is a m
pared with its extreme danger.”

death removes the bre

_ CHARLES W. SCOVEL,
Past President, National Association of Lif
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nmNoung‘som_f- features of present day finar
the historical sequence of certain mani

. Stock markets, Mr. Macaulay observes that

:;:z: capital to supply the needs of the worl
!hesa(“' become necessary.” Therefore, h
.y € investment of life assurance funds he
tis a Wise investment at one time may
“dt:mdllﬂprem circumstances.”” He is a stre
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atil":’ltrdml!er things, “ attempts to regulate |
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€ cost. What may be saved in «
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» Téad a short paper on ‘the oper
% of the New York law. My, W. W, Wood,
n"‘:&l;ahﬁcanon\ of sub-agents; Colonel
o Tess on ‘“ The agent, the creator
O the hope and factor of the future
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k. :lne was devoted to committee conferer:
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hildren to be edug .Ilt‘(‘I. T'he dl'\'elopmem of (*}nd()u ment
e ¢ e has added the further feature of protection to the
assut::fhlmw” against the needs of old age. He urged
e financial usefulness to bereaved humanity, no other
o {n can compare with that of the life assurance com-
bu:?.h:nd no ;)th(-( occupation can compare with that of the

much-maligned life assurance agent.” ”’ .

Much of this valuable paper is argumentative, p‘,]pm,(‘
scientific, to a degree that our space does not permit us to
fellow. But we note what is said concerning deferred profits
and undistributed surplus:

« Closely associated with the question of deferred profits
is that of the limitation of undh(nbu!fd surplus. The Arm-
strong law of New York plac €s a maximum upon the surplus
which any company may retain for contingency purposcs.
The scale runs from $10,000, for a small company, to 5 per
cent. of the policy liabilities for a large one. A.ny fqnher
sum must be distributed to the policy-holders. It is as if the
law were to say o our banks that they must not accumulate
rests or reserve funds beyond a certain proportion, and must
divide everything else as they go along in dividends to their
stockholders. Such a legislation may cause objectionable
fluctuations in dividends, but that is a minor matter com-
pared with its extreme danger.”

death removes the b

CHARLES W. SCOVEL,

Past President, National Association of Life Underwriters

.
-

o No"“ﬂ_mmf‘ features of present day finance and dwelling
Pon the historical sequence of certain manifestations in the

. stock markets, Mr. Macaulay observes that “ there is not

eaough capital to supply the needs of the world, and retrench
o ha<_ become necessary.”” Therefore, having regard to
- Sife‘mvest_mcv_\t of life assurance funds he concludes that,
What is a wise investment at one time may be very unwise
e dlﬁyren( circumstances.”” He is a strong advocate of
mh"m tllxn mw-stmv‘nt of life assurance funds, because,
atin xdo ler things, ¢ attempts to regulate legally the oper-

& details of any business are rarely successful and rarely

usually :; cost. What may be saved in ome direction is
Y more than lost in another.”

.-‘f‘;f Mr. T. B. Macaulay’s address Mr. W. M. Scott,
@ of !h?h}?é 'l’e;d a short paper on ‘the operat_ion of section
¥ith the qu T’ﬁ ork law. Mr. W. W. Wood, Pittsburg, dealt
fave an :M“ Calmr:: of sub-agents; Colonel J. A. Goqlden

the Tess on “ The agent, the creator of the business

P}rﬂ, the hope and factor of the future.”
The & h:fsds." afternoon no rvegular session was held.
was 3 M:S evoted to committee conferences, and there
Yacht Club D party and reception at the Royal Can.adEan
of » tendered by the Life Underwriters Association
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Colonel J. A. Goulden of the Penn Mutual Life Insurance
Company, in his address, the burden of which was *“ The
Agent,” compared that humble individual to the preacher of
the gospel. Declaring that the agents are the real sufferers
by the changes of the past year er more he instanced the
falling off in the volume of new business produced. This
s kage, with the lessened commissions, means a double
loss of income, and it falls entirely on the agents.” The
pity  of the whole sitpation is that the agents are the actual
creators of the entire fabric of insurance; without them there
would have been no companies, no vast accumulations of as-
sets to juggle with, no immense salaries to be paid to home
officers, and no investigations to set the managements to
rights; there would have been no payments to the widows
and orphans, no benefits to the many- dependents who have
looked to insurance for relief, none of the immense benefits
which have followed in the wake of the business.”

His closing remarks were: Although the field force is
absolutely essential to the business, we must not overlook
the home office; an honest efficient management is equally
necessary and important. The two forces, one dependent on
the other and both required to make success, remind me of
the song of Hiawatha:—As unto the bow the cord is, So
unto the man is woman: Though she bends him, she obeys
him, Though she draws him, yet she follows; Useless each
without the other.

There was a great deal of business done at the Friday
session. The delegates decided to work through the pro-
gramme without an- afternoon session. The most pleasing
incident during the morning session was the presentation of
the Calef Loving Cup to Mr. Porter, and the presentation
of the Ben Williams Vase to Mr. B. G. March, of Maine.

The reading of prize essays occupied some considerable
time. One of the delegates from the New England Women’s
Association made a happy little speech and told of the work
which her associafion was doing. ‘“ And we manage to con-
fine our five minutes speech to five minutes,’”’ she said.

The following was the programme at the banquet last
night, which was a great success:—Toastmaster, Ex-
President Charles. W. Scovel; Hon. Benjamin F. Crouse,
Insurance Commissioner of Maryland, *“ The Lion and the
Eagle””; Hon. D. C.  /Fraser, whose topic was “The
Sesame of Success’””; Hon. George W. Ross, Ex-
Premier of Ontario, * Canada ”’; Mr. Harry Cockshutt, Pre-
sident Canadian “Manufacturers’ Association, ‘‘ Economic
Value of Life Insurance ”’; Hon. George A. Cox, President,
Canada Life Assurance Company, ‘ Fifty Years of Life In-
surance in Canada.”

JULY FIRE WASTE.

Last month’s fire figures in the United States and Canada
are far from encouraging, compared with July of
previous years. The compilation of the “ New
York Journal of Commerce’” shows that the loss
was 818,240,150, as compared with $12,428,050 in the
previous July, and 813,173,250 in July, 1905. The fol-
lowing table gives a comparison by months of the losses this
year with 1906 and 1905:—
January . .$16,378,100
February 25,501,000
March eviees 14,715,400
April X 11,001,350
May ebosonvesnes RIPIILINN
June .... 11,780,800
July S sS oig . 13,173,250

$106,285,150

$17,723,800
18,249,350
18,727,750
202,501,150
16,512,850
13,050,650
22,428,050

824,064,000
29,876,600
20,559,700,
21,925,000
16,286, 300
14,765,000
18,240,150

Total 7 months $135,717,650

$390,093,600

During the past month there were no less than 344 fires
where the loss reached or exceeded $10,000 in each instance.
Allowing for the San Francisco conflagration in April, 1906,
the losses of the completed year, 1907, will be much greater
than those of either of the years compared if the ratio of loss
thus far established, continues.

—— -
MONEY AND MUNICIPALITIES.

Wingham is the highest taxed community in Ontario.
The rate is 29 mills.

No sale has been made of the Moose Jaw, Sask., $10,000
s per cent. school debentures.

The rate this year for Petrolea, Ont., is 28 mills., a
decrease of 1 mill. from last year. <

No sale has been made of the six iz:sugsa of 5 per cent.
bonds aggregating $67,300 of Red Deer, Alta.

Brandon’s tax rate for 1907 will be between 17.40 and
18.45 mills. The total assessment for 1907 is more than
seven million dollars. Last year it was six and a half millicn
dollars.

B N

ASOVYA A R A SO 3R

L% RSN

SRR AR R N DR I W i SIS

e o

ST S S P SR R S N

BT o B S A%

hail SR RN N




i

’

THE MONETARY TIMES

STOCK EXCHANGE SENSITIVE.

—

Finance in London is not an Inspiriting Topic

solidated Cobalt has net Enhanced Camp
tation—Libels on - Canada.

-
(From Our Own Correspondent.)

Con-
's Repu-

London, August oth.

Investment brokers doipg international b
fostered the belief that capital i§ more

socialistic peril, in Canada than in England.

secure

usiness have
from the
Neither the

workingman nor the Government—they have assured us—is

>

to be feared.

But over the agitation against private ownership of pub-

lic works in Ontario an alagm has been felt
housés were uneasy about the position of the
cerns, and especially about the Electfical De
Canada Company.

b Financial
Niagara con-
velopment_of

An informal meeting with the Premier of Ontario has set

at rest all fears.

A pledge on behalf of himself and his col-

leagues that vested interest§ willk be respected was frankly

given and freely accepted.. Assurince was give
priation is not contemplated ‘as yeét, and that s
come to pass the transaction will be effected
spirit. }

Whitney and Asquith as Confidence Restorers.

‘Mr. Whitney has restored confidence in the
ernment, as Mr. Asquith has done in the inte
British party in power.
capital has it qualms.
a Labor man, was returned to Parliament the o

He is the first of his Kkidney to be elected
guise,
ping quotations at once.
tively fought in the constituencies. Much
further to check the spread of half-baked comm
ings. /

n that expro-
hould it ever
in a liberal

Ontario Gov-
ntions of the

About the further tuture in Britain
An ' out and out Socialist, i.e., not

ther day.
without dis-

The Stock Exchange marked its feelings by drop-
Socialism has not yet been effec-
can be done

unistic teach-

Information escapes if fragments about the progress in-

side the Cabinet, made with the “All-red”’ route.

Burns is said to be the most
scheme.

obstinate opponent
Mr. Lloyd-George, who has the Colonial Confer-

Mr. John
to the

ence on his conscience, is it§ warmest advocate.

Australia May be Blamed. 3

The principle of subsidigs is disliked, eve
Canadian Government pays half the amount.
drift of affairs one gathers that the overture is

n though the
But from the
not likely to

If the plan

alls through the reason assigned i$ likely to be a commer-

be declined on a point of degmatic principle.
%
cial one; or Australia mpay be blamed.

To judge from certain indications British
to be advised to see Cobalt for themselves.

be that the Cobalt air
still lacking in London.

investors are

Its accessibility
and its attractions are being enlarged upon in print.

It may

will impart a confidence that is

Rumour has apparently exaggerated the incidents of the
miners’ strike and corrections on points of detail have been

supplied to the press.

No explanation is forthcoming yet

as to the reported misuse of the names of Sir Henry Pellatt,

Mr. H. S. Strathy, and the Traders’ Bank by
Consolidated Cobalt Company.

the Canadian

No more leniency is shown

by the independent financial critics towards the Cobalt com-

panies which offer no prospéctus.
Millions ““In His Mind,” But In Mis Pockets—.

A disinterested writer visiting Cobalt reports to English
readers as a curious fact that, despite the local mineral, no-

body in that district appears:to have money.
millions in his brain has about $10 in his pocke

The man with

t. Using the

authority of a member of the Geological Survey, he remarks
that even a $10,000,000 production will not seem to pay a
reasonable dividend on more:than half the money invested.

A shortage of paving costractors in Canada is reported
by Toronto’s city engineer, who recommend emigration to

men of ‘experience and small means.

We have small con-

tractors in plenty, and they are not overburdened by work

Their
makers of concrete flags, tarred macadam an

compositions, who compete far the work as we
ply of material. In

calling is infringéd on by the now

numerous
d dust-laying
Il as the sup-

general our small contractors are not

superlative business men, and the experience of some is lim-

ited to particular classes of material.
of them in England. :

Complaints of Disgruntied Immigrants,

But thiere is a surplus

General notice has been taken of the measures designed

to check the spread

abrodd of lying reports about Canada.

Notably little comment has Been made upon them, possibly

ber.ausr our newspapers are inuréd to the inc
emigrant’s letters. Long strings of letters
country have been published, bat they are exce

onsistency of !

decrying the
eded in num-

ber by reports to the diametrically opposite effect.

L]

Lancashire papers applaud the action of the =

General of Ontario in the matter of the lad in .‘ﬁ

who is said to have been manacled and
fidence is felt that a full investigation will be made,
Two far-reaching proposals have been l’ejwh'
Law

to> one of the members of the Incorporated
They were made with an eye to refreshing the credit
failures and frauds. Had the Society merely .

solicitors (a) to have their

e v Wi s

“

3

August 24, 1907- THI

——
—————

PACIFIC SEC1

aacouver Office: Representative: A.
" 417 Richards Street.

legal profession, which has. suffered of late from “‘t

ORIENTAL LABOR.

accounts audited annually R
recognized accountants, or (b) to declare that client’s b

was banked separately from their own, the
might have been accepted. The resolution
these compulsory, and hence great indignation,
Solicitors Are Much Annoyed.

The large offices find compulsion ‘‘degrading”

longer than
credit higher the

playing the part of bankers, declining vehemen

tion can hardly be maintained for long.

sought to my,

: i ’ a |
reckon it an affront to be accused of retaining clients’ moge,

there is need. So instead of putting
fiasco has driven it lower. We h“
spectacle of men in fiduciary relations to others, and ofte

to
the most rudimentary guarantees of good fakh.d"lh:

Minister of the Interior is Investigatin
Pacific Coast—Fruit  Industry Makis
Irrigation Expert to Repor

Monetary Times’ Office,

Vancouver, B. C.,

The action of the local administration
this province Prof. Carpenter, one of the g
experts of this continent, should result
benefit. The good to a district following |
tion of water to increase the fertility of the
monstrated so successfully, that the Govi
to have a thorough report so that what res

FACTORY. LOCATIONS.

The following Canadian municipaiities ‘an
offering inducements to secure manufacturing snte
prises. Those Interested should corrsspend Wi
the parties named below. In order to faslillah
the bringing together of manufacturing firms wih
municipalities ready to make special
we are charging a very nominal rate for cards b
this column. It will be furnished for the asking

in the way of supply may be conserved ax)d
the greatest possible benefit. Upon his
based new legislation.

Irrigation Expert to Make Report.

While he will cover the whole* of the
whrk, it is understood that the C. P. R. wi
of its own accord on Vancouver Island. Th
is made that the construction on the extensio
to Alberni is about to be started, and new
available for settlement.

I'he best sections for agricultural and h
poses have been selected by Mr. R. M. Palr
ment officidl, and these will be made more
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gathered in unusual numbers ‘at midday

Oliver, perhaps more than any other ministe:
West, has carefully avoided touching on any
was expected that before the members of the

be would speak in anything but a general sty
not.

DIGB Nova Scotia. Harbour free fon
? ice the year round. Offers Specil
Advantages to Manufacturers desiring to locate.

Population 1,200; gravitation water systes;
sewerage ; electric light ; efficient fire departmest;
unexcelled shipping facilities and connections.

Corszsronpencs SoriciTsd.

Minister is Out to Learn.

While he conferred with Western mem
bent in regard to the Japanese question, he
¥%as merely out here to learn. If he is sinct
doubtedly learn, and has come at a very
Mr. Macpherson, member for Vancouver, sen
tlegram to Sir Wilfrid Laurier this week,
Federal Premier’s attention to the condition
pomted out that something, had to be done.

Mr. Bowser, the new Attorney-Genera
aganst the Japanese invasion, and even if :
done before the next session, a bill will cer

then to provide for the exclusion of O
_ Lumber mills in the province are watc
3 much interest as the farmers themse
§00d growth of wheat depends the next

:‘ﬂl- This is an off season, compared with
! the first months of this year, and if the

PORTAGE LA PRAIRIE,

Manitoba. h
Offers greater advantages and possibilities to Manufactere,
Wholesalers and Jobbers than any other Western City.

Free Sites, Lowest Expenses and Best

Railroad Facilities in Western Canads
Canadian Pacific, Canadian Northern, Grand Trunk Pacit
and Great Northern,—ALL INTERSECT!

No Lasor TrousrLEs—No Fumr FAMINES,
No Cror FaiLures—No Busingss FAILURES

Full information gladly furnished by,

HERBERT W. BAKER, S
Twenty Thousand Club and Board of Trade,
Portage la Prairie,
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c s E c T l 0 N cities hold stock. The officers are: E. Cook, president :
PA CIFI Capt. Garland, vice-president; J. S. Henderson, secretary-
cative: Oswald Barratt, | lreasurer; other directors, Robt. Martin and A. G. Thynne.
Vancouver Office: “l;em < : A i)‘c;?‘:::ga]ljamom is general manager, having come West from
_— E— S
-—-——_—-___—_—_—_——_
ORIENTAL LABOR BRITISH COLUMBIA'S CLEARINCS

= . b ? Victoria and Vancouver, the two farthest West cities in
Minister of the Interior is Investigating Problems on | . nominion. show an advance of all others in the percent-
] <k Coast—Fruit - Industry Making Strides— age of increase in bank clearings for-the ﬁr§t séven months
s to Report {of this year, as compared with the same period of last year.
Irrigation Expert to Report. The former’s figures are 31 per cent., while those of Van-
e 3 couver are 6o per cent, Those who have an eye on the pro-
Monetary Times’ Office, gress of the Pacific Province readily appreciate what has
Vancouver, B. C., August 17th. record indicates.

e : - 2 " B B L R

The action of the local administration in bringing to
this province Prof. Carpenter, one of the greatest irrigation | ALBERTA SCHOOL DISTRICTS BORROWINGC MONEY.
experts of this continent, should result in considerable
benefit. The good to a district f_ollowimz frqm thebadapéa-

of water to increase the fertility of the soil has een de- Redtes: ¢ - . A
:xl)ool;strated so successfully, that the Government bmtends ?&Zﬁh:i;'“‘“ amount required, and name and address o
o hav thorough report so that what resources there are 5 2
i :ll::cw:v otp sugplv may be conserved and distributed with West Brook, No. 1647, 81,200. R. F. Kirkman, Dog Pound.
- ’ - ' ] hi e will b Mosquito, No. 1654, $1,600. Wm. Caspell, Cayley.
the greatest possible bewefit. Upon his report, e ¢

d new legislation. Edmonton, No. 7, $26,000. St. Geo. Lejjett, Edmonton.
base un;'l o e }Nlled (?ecr,\lfo. 104, 8812,000. %\:{.SA.L?IEn;lo, ch{De‘;r.
Irriga xpe > undare, No. 1603, $2,000.- J. S. McCallum, Mundare.

While he will cover the ‘whole* of the province in his’ Eagle, No. 1637, $80c0. P. M. Lyse, Airdrie.
whrk, it is understood that the C. P. R. will do something Poplar Dale, No. 1628, $1,300. W. H. Stewart, Merna.
of its own accord on Vancouver Island. The announcement :

made that the construction on the extension from Nanaimo e
:Z Alberni is about to be started, and new districts made | SASKATCHEWAN SCHOOL DISTRICTS BORROWING
available for settlement. ; ‘ MONEY.

I'he best sections for agricultural and horticultural pur-
poses have been selected by Mr. R. M. Palmer, a GO"C”\" The particulars given, are in order; name and number
melil Ofﬁcmlyfdnd 'ht‘ﬁc“_‘_“h“ :? made more V?luab;; b.}' '}é" of school district, amount required, and name and address
application of 'water. ith this purpose in view Mr. J. S.|of treasurer.

Dennis, the Land Commissioner of the company, hasthg%ne Little Butte, No. 1380, 8$1,200. H. R. Hawbaker, Slager.
on a trip to the Pacific States to study irrigation methods, Green Mount, No. 1702, $1,200. C. W. Reynolds, Dupuis.
with the object of applying his mform.'mqn. Hiawatha, No. 1720, 81,200, W. J. Paul, Lanigan.

Hon. Frank Oliver is on the Coast this week, and yes-l Kindred. No. 15(50 ’$l 5’00_ R. J. Allen ':\\']e<b
terday addressed the meeting of the Canadian Club, which Ohio, No. 1662, $1,500. W. F. Lewis. Lewis.
fathered in unusual numbers ‘at midday lugghezn. Mr. Indiana, No. 1764, $800. E. P. Lindberg, Dundurn.
Oliver, perhaps more than any other minister who has >4 Louisa, No. 1766, $1,100. G. S. Wallace, Melfort.

West, has carefully avoided touching on any cur'ren(tj}omé‘l Il; Cloverfield, No. 1812, $800. Gordon Elliott, Indian Head
h':s expected that before the members oflthc C“n"B “nh dgd Buck Lake, No. 331, $2,000. J. F. Stretten, Bratts Lake.
lmLwould speak in anything but a general style. ut he di Nord, No. 1042, $7,000. G. A. Moses, Caron.

Barton, No. 1690, $300. J. F. Monk, Keelerville.
Minister Is Out to Learn. Broadway, No. 1708, $1,500. C. W. Larsen, Belle Plain.

While he conferred with Western members of Parlia- Belleview, No. 1727, $1,500. J. Johnston, Pascal.
ment in regard to the Japanese question, he stated that he n/?lg‘o“'e%' No. '73gv *"ooo-w S'Eepll,)enﬁ“ahliuré Sheho.
¥as merely out here to learn. If he is sincere, he will un- iiden, No. 1735, ®1,700. . E. Duff, Milden.
doubtedly learn, and has come at a very opportune time. | * Roseville, Nn.v 1780, $1,200. E. Bamford, Brier Crest.
llr. Macpherson, member for Vancouver, sent a very strong ghatsworgl, 5‘060'8;0‘ 38°°-w J.(‘ C"BOSS' ‘Saxmafﬁh
degram to Sir Wilfrid Laurier this week, drawing the range, No. 1709, $1,500. - . Dasset; Asquith.
::,dﬂ;l Premier’s attention to the condition of affairs, and ¥°“’€b';v 1\% '7785v 3830- W-FL-FT:Ck, I;‘u";‘b;lti;

iited out that something, had to be done. rombley, No. 1511, $90o. E. Fisher, Birch Hills.

Mr. Bowser, the new Attorney-General, is avowedly Saginaw, No. 1813, $1,600. Roy McDonald, Radisson.
unst the Japanese invasion, and even if anything is not Cut Bank, No. 1822, $1,000. M. W. Madden, Walbeck.
done before the next session, a bill will certainly be intro- Beaverside, No. 1603, $1,400. J. W. Grant, File Hills.

7 then to provide for the exclusion of Oriental labor. Hill Hurst, No. 1758, $1,100. Walter Thompson, Stough-
, Lumber mills in the province are watching the crops | ton. .
¥ith as much interest as the farmers themselves, for upon Stobart Catholic, No. 8, $4,000. M. Courchene, Duck

§00d growth of wheat depends the next winter’s busi- | Lake. - : i
:‘“1 This is an off season, compared with the busy rush , Prairie Rose, No. 1652, $1,500. J. B. Leightner, Prairie
f the ﬁrst_mont‘hs of this year, and if the crops are all R°5°~, x i
nght the mills will pile in stocks. Those in Vancouver have p Yellow Grass, No. 530, $1,000. \ M. A. Wilkinson, Yellow

ing well on local business, as much as $1,000 a day |rass. g
hxil;"o or th_reclmonths, which shows the extent of the Battleford Protestant Public, No. 71, $5.000. E. F. T.
» thmg' This city is twelfth in the cities of the continent | Brokovski, Battleford.
gy Value of the permits for buildings issued so far this ————

of Frult industry. DEBENTURES OFFERINC.

week there are further announcements to make in Edmonton, Alta.—Until August 31st— $556,852.26
) dim the ‘expansion of the fruit industry. The Okan- | bentures.

: ﬂsttl:d](was started as the largest centre, but the pro- North Battieford, Sask.—835,000 5 per cent. school de-
Bg set out wi°°‘°"ay 1s unsurpassed. Large areas are be- | bentures.

th young stock in the south-eastern part of the Tt
ovin . Lioydminster, Sask.—Until —$12 6
-.._ where people from the North-West are buying up per cen{ dcbent\:rcs. ntil - September  15t—812,900

“ Crystal Glass Company, of New Westminster, has Penetanguishens, Ont.—Until August 20th—823,000 4%
- €ss under very favorable auspices. They have | PeT cent. high school debentures ; maturity thirty years.
Present force of about sixty which will be in.crcased %0 100 Sl.s,ooo 4%; per cent. public school debentures: maturity
» and are turning out fruit jars, beer bottles and thirty yeard! $2,150 4 per cent. cement sidewalk debentures :
" They have large orders on hand, and will be pro- NN tventy PO :
w T m 2 few days bottles for the drug trade. Ottawa, Ont.—Until September 11th 4% per cent thirty-
Company 15 su year debentures, $447,000; 4 pér cent. ten-year debentures,
It is the ; . cossstul. $156,100.28; 4 per cent. twenty-year debentures, $204,053.33;
ommop yee intention to make all kinds of glass articles for (4 per cemt. thirty-year debentures, $110,000: 4 per cent.
sho ‘ot"a‘i’lfﬁ. glasses, lamp chimneys, etc. The | forty-year debentures, $10s,500. G. H. Wilson, chairman
hough people in ‘:'i;ﬂpcern Mare molstly dVanczuvcE pec:‘]ple, Fl:ancc Committee. (Official advertisement appears on an-
fNipeg, Montreal, and other Canadian | other page.

de-

The particulars given are, in order; name and number of
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Representatives

Amalgamated Press of Canada

In Association with

The Market Record and The Dailly Grain Letter,
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Phone 57858,

was the experiences
garding the sale of

been steadily going

the principles put

Underground: Wires

way Commission to

already made or desi

companies operating

obliged to remove

ing of stock of mon

Underwriters’ Associ
decrease in the rates
Hat in 1908

ston, and many othe
wheat is of excellent

s now general, and

the ¢ yming week.

liam and Port Arthur.

best offer obtainable.

The' Winnipeg representatives,
that Dominion legislation be sought, empowering the Rail-
assess upon the railway companies the
whole, or any fair proportion, which may be determined of
the cost of building subways Wherever that course may be
equitable This motion is of particular interest to Winni-
peg and the Western towns where the railway has preceded
the growth of the city, but not the evident conditions, which
ought to have been seen and provided for. By the motion itis
contended that it is only right that the Railway Company
should stand in the same position as if the streets had been

with the terms of the
obtained; all telephone and telegraphk

CANADIAN MUNICIPALITIES MEET.

Successful Convention at Fort Wi}liam and Port Arthur
Crop Reports —Milestone's Progress.

e

Monetary Times’ Office,
Winnipeg, August 1gth.

Last week brought to a successful close the Convention
of the Union of Canadian Munic¢ipalities held at Fort Wil
It was a wvery representative gather-
ing, and all the delegates attending showed great interest in
the work before the Convention.
was of general interest

their bon Is.

Municipalities Holding Back Bonds.

Most of the municipalities are hplding back all the bonds
they can in the hope of a change ih the money situation. A
few reported that owing to thé many works of importance,
that it was necessary to carry out, they had to accept the
However, all were agreed that in face
of the fact that British Consols were selling at 82, the situa-
tion as regards the sale of municipal bonds for new towns
1s not.to be wondered at. g

Since the first Convention was held in Toronto six years
ago, the work of the protectioh of municipal interests has
on ‘““Every municipal community . in
the Dominion has been affected by the laws established and
into . practical operation by the Union;
and every great city, as well as smaller
time to time gratefully
fluence.” So spoke Mr. W. D). Lighthall, K.C., hon. secre-
tary-treasurer of the Union, and Mayor of Westmount, Que-
bec, on his passing through the cit

Advocated.

gned.

Another resolution of great importance which the repre-
sentative of Winnipeg moved, 'was that it be advisable
secure Dominion legislation making it compulsory for tele-

* phone and telegraph companies to remove their poles from
the streets and place them underground when requested to
do so by a municipality.

Municipalities at present

them under ground when called upon,
be made in the next session of Parliament to have this leg-
islation passed

Next Meeting at Medicine Hat.
Resolutions concernin

The next meeting of the Unioh will be held at

The winter wheat crop throughout
the hands of harvesters, and reports

One of the items which
to all the municipalities of Canada
related hy several of the delgates re-

} places, has from
acknowledged

y a few days ago.

Ald. Manning, moved

have only power to compel
under - Provincigl charters to comply
motion, but if Dominion legislation is
companies will
their poles from the streets and place
A strong effort will

g public. owbership and the water-
opolistic enterprises were also passed
In the latter it is sought to proteét the public from exactions
of monopolists and speculafors.
the Federal Government
the maximum rates to be charged for fire insu
ations Complajnts
many of the delegates as to the
such associations, which
fire equipment without

Another resolution asked
to provide a/ means of regulating
rance by the

arbitrary proceedings of
In many cases required increased
promisifng to ‘give a corresponding

Alberta is now
from Lethbridge, Card.
r centres dre gratifying.
sample, yielding from 25
to the acre.. In some places the yield is

threshers expect to be at work during

to 35 bushels

-

Voh-“
— *%

many districts, turning out much better than antici S

Harvesting will not be general in the Western i
until September 1st, and provided there is no frost until thy
date, my former prediction of at least an 8o million bughe
wheat yield holds good.

Whatever may be the actual yield there is one thing cer.
tain, that it is impossible now to have a crop failure, 4

though frost should appear it would not be general, and ; |

great portion of the crop is sufficiently advanced ot to be
injured by slight frost. Weather conditions are ideal for
filling, and with a few days of sunshine the gTeater portioy
of the crop will go 1 and 2 Northern, with a fair Proportiog
of 1 Hard.

While wheat at all times will continue to be the
grain raised in the West, yet we must not overlook the fact
that in one small district in Saskatchewan, Milestope,
there was last year produced close on 390,000 bushels of
flax, and if the producers were in the happy position of hold.
ing their last year’s yield until the beginning of July this
year, they would have received $1.33 per bushel for same
in store at Fort William.

Movements in Financial World.

The Montreal Flax & Fibre Company are erecting 2
large plant at Milestone for producing linseed and oilcake,
and also fibre from straw. Milestone is also having a ney
packing plant and abattoir with cold storage erected by the
wholesale meat firm of Hugh Townsend & Co.

Two geptlemen representing the National Security Co.,
of Minneapolis, were in Winnipeg during the week, looking
over the situation with the view of establishing business
offices here ta carry on general security and underwriting
business throughout Canada. The company does a large
business in the States in the fidelity and surety line, par
ticularly among grain and commission houses, and they

| have taken considerable pains to place their system before

the leading ‘grain men of Winnipeg.

If there is a scarcity of coal throughout Westera Cas-
ada during the coming winter, it will not be the fault of the
coal companies. They are doing all in their power to fach
tate shipments to customers, and they are now offering ®
ship coal freight prepaid and to wait until December nex
for their money. Most of the mines are daily receiving their
fall and winter orders; some of them are booked as far &
two months ahead, and-although the car service is not wht
it ought to be, yet there is a decided improvement in supply
from that of last year during the same period. g
Coal Shortage If Crop Movement Hampers.

Unless the crop movement interferes with the car sup
ply for the coal mines, there will be sufficient coal all over
the .country. Sawmills in every direction are
that they do not receive their share of cars. At lk,u‘
the lakes the coal supply is daily increasing, and it is gener-
ally understood that they have already on hand sufficient ©
make the city of Winnipeg feel easy about her coal supply.

With the heavy storms which crossed over Winnipeg t&
days ago, the foundations of onme of the handsomest W—
ings in the city, at the corner of Portage Avenue and ln
showed serious defects, and since that time all precautioss
have been necessary to prevent the "anticipated Couﬂ?"
the new building and the adjoining one. The offices in the
adjoining building have had to be vacated temporasily,
until it is found out whether the wobbling structures am®
come to grief, or settle down without showing any
weakness. #

If the Beef Commission is not able to bring in an &
haustive repert on the conditions which prevail
the West it will not be for lack of information. They b
brought on the witness stand every conceivable witness who
could assist them in their inquiry.

Money Continues Scarce.

The money stringency still continues, and daily there ¥
evidence of people, carrying too much real estate, gettm
into difficulties. The banks refuse to lend money even
first-class mortgages, and agreements of sale are at a}";
low discount, How long the depression will continue i
a hard matter to say. but good hopes are entertained that
present prospects of the harvest are such that we may
casy money during the next month. ¥ )

However good the harvest may be, one thing 18 ”&
that it will be a long time before Winnipeg again sees
speculative interest in real estate that was taken in if
year. The building trade is far behind last year's estimé
and nearly all the contractors whom I have int
speak about quiet times. Several of them had to take 0%
the houses which they built for customers, in cases
they could not obtain payment of their. contract.

——————————— .
Brandon has accepted an offer from the Royal T

Company, of Montreal. for $50,000 worth of 4% pef
debentures. The price received was 00.25.

2
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DEBEN

SCHOOL DEBENTURES Ft

Town of North Battieford.

i Seven Debentures of $5,000 each repaya
in 30 equal yearly aggregate amounts of p1
terest at 5 per cent. per annum. Payable 3
Bank of Commerce, North Battleford.
For further particulars address
E. W. DREW
North

TENDERS FOR BON]

Tenders will be received by the andersig
first day of September next, for 835:900 6 per
bonds of the Alberta Oil, Coal and Wheat Rai
said bonds are guaranteed by the Municipali

Pincher Creek. i
5 Highest or any tender not necessarily acc

JAS. H. SCHOFIELD,
Pincher Ci

CITY OF EDMONTON

Tenders will be received by the unde
noon, August 3ist, 1907, for any or all of the
aggregating 8556,852,26 in City of Edmontc
Full particulars will be furnished upon appl
undersigned or may be obtained from the
Journal.

CITY COMM
Edmonton, Alta.
1st August, 19o7.

—

DEBENTURES FOR SAL

CITY OF OTTA

Tenders addressed to the undersigned,
“Tender for Debentures,” will be received |
fation of the City of Ottawa at the office of |
until Wednesday the 11¢h day of September, 1¢
for the purchase of Debentures to_the amou
653.61.

4’4 per cent. Debentures.
30 Year Debentures to the amount of $4
4 per cent. Debentures.

10 Year Debentures to the amount of $i

2 Year Debentures to the amount of $2

30 Year Debentures to the amount of $;

40 Year Debentures to the amount of $1

Interest Payable half-yearly at Ottawa.

Tenders will be received for the whole o
dbove, but any tender for 44 per cent. Deber

*s for « ner cont 1N
ehent 3
{ a4 others, whninres must state a iena

INDUST

Ouyr New S
For Agents offers a spl
energ

The Union

Head Office—ToronTO
between Halifax and V;
the Savings
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DEBENTURES FOR SALE.

TOWN OF YORKTON
l Sask.

Seven Debentures of $5,000 each repayable in 30 years, | Sealed tenders addressed to the undersigned and
equal yearly aggregate amounts of principal and in- | marked * Tender for Debentures " will be received up till
::“3:: at § per cent. per annum. Payable at the Canadian | noon the 3rd day of September, 1907, for the following
I issues.
Bank of Commefce, }L\orlh Battleford. ORISR (R S

For further particulars address $15.000, 40 years 5% Sewerage Disposal.

E. W. DREW, Sec.-Treas, $10.000, 20 years 5% Controlling Interest in York-
North Battleford. ton, N.W. Electric Co.

R. H. LOCK,
Secy.-Treas. Yorkton, SASK.

August 24, 1907-

SCHOOL DEBENTURES FOR SALE

Town of North Battieford.

——————————————————————

|

f

|

TENDERS FOR BONDS J’
W " |

t

Tenders will be received by the andersigned, up to the
first day of September next, for $35,000 6 per cent. ten year ‘I o
bonds oyf the A‘l,bena Oil, Coal and Wheat Railway Company,; CI Y OF REGINA
said bonds are guaranteed by the Municipality of the town | s
of Pincher Creek. i J
Highest or any tender not necessarily accepted. , yis
JAS. H. SCHOFIELD, becretl;rey, |  Sealed Tenders addresssed to the undersigned and
Pincher Creek, Alberta. | marked “Tenders for Debentures’” will be received until five
|o’clock p.m. on Tuesday, the 3rd day of September, 1907,
! for the purchase of the undernoted debentures of the City of
| Regina, issued in pursuance of the By-laws of the City of

CITY OF EDMONTON. iru;qn;;;m-ﬁ?ge;gom suthorising the raising of the

Tenders will be received by the undersigned ap to] ; By-law l:o. 304 "'"’“i'i"f.,‘:f issue of debentures
) ! f : | for $100,000.00 for the purpose o ilding, equipping and
noon Au.gust 31st, 1907, 'or a‘ny or all of the several 'ssues;cmyinx,on s Gamened: St s Toaien. G s g
aggregating $556,852,26 in City of Edmonton debentures. | period of thirty years. ’

Full particulars will be furnished upon application to the 2. Bylaw No. 395 uw &s B ‘ of debenture
undersigned or may be obtained from the office of this |for $255,000.00 for the purpose of conmstructing certain

'bnuhuuc pavements, creosote wood block vements and
Journal. | asphalt block pavements all on concrete foundations in

CITY COMMISSIONERS. [ Regina, to extend over a period of fifteen years.

DEBENTURES FOR SALE.

Edmonton, Alta. ! . By-law No. 396 authorizing ,the issue of debentures
1st August, 1907. for gso,ooo.oo for the purpose of co‘stmctin( certain gramo-
g lithic sidewalks in Regina to extend over a period of twenty

e ———————— . { - - 1 %

s By-Law No. borizing the i f deben
DEBENTURES FOR SALE. for $60,000.00 to_be cxpended in the exiension of the system

of sewerage in Regina, to extéend over a period of thirty

o years.
CITY O F_O TTAWA. By-law No. 308 authorizing the issue of debentures

| for :;o,ooaoo to be expended in the extension of the system
Tenders addressed to  the undersigned, and marked |t waterworks for Regina, to extend over a period of thirty

“Tender for Debentures,” will be received by the Corpo- |

ration S . . |

=t “Z:‘hc City of Ottawa at the office of the City Clerk | 6. By-law No. 300 authorizing the issue of debentures
nesday the 11¢h day of September, 1907, at 4 p.m., ! for $60,000.00 to be expended in the extension of the Elec-

for the purchase of Debentures to_the amount of $1,052,-|tric Light system of Regina, to extend over a period of

653.61. thirty years.

47 per cent. . Debentures. These debentures will be repayable in equal annual in-

% Year Debentures to the amount of 8$447,000° stalments of principal bearing interest at four and ome-half
X 4 per cent. Debentures. per centum per annum, payable annually on the 1st day of
10 Year Debentures to the amount of $156,100.28 July in each and every year. The debentures shall be made
% Yoar Debentures 1o the amount of $2 o payable at the Bank of Montreal in the City of Regina, and
Bt Dobe : Ol $204,053-33 the coupons shall be payable at any of the chief agencies of
J *ntures' to the amount of $110,000.00 the Bank of Montreal in London, England ; New York, Mont-
40 Year Debentures to the amount of $103,500.00 real, Toroato, and Regina, and each coupon payable at the
Interest payable half-yearly at Olised. _| said City of London may be paid in sterling exchange.

Tenders will be received for the whole or part of the The highest or any tender not necessarily accepted.

above : .
e f.;’ but any tender for 414 per cent. Debentures as well J. KELSO HUNTER
* 4 ner -~ T . ’
28d othery ent Dehentures must state a ienarate orice for 1 Regina, 20dJuly, 1007. City Clerk.

In noting that the loss and expense ratios of the Amer

l N D U S T R l A lican fire insurance companies doing business in Canada

hese forty years past has been 93.20 per cent., while those

For AO‘::: o?e::s i.e:dln::'po:u::t’fv Canadian companies were 96.78 and British, 96.70. The

enesgetic angund e Maritime Merchant remarks that the experience of the only

q.\(aritimc companies now doing business subject to the In-

The Union Life - A\Surance Department, is good. The Acadia’s loss ratio was

Head Office—Toronto—H. Pollman Egnly 20,01 per cent. and that of the Nova Scotia 27.46 per

between Halifax and Vancouver. The ent. ; or, including the 30 pér cent. for loss ratio, 50.01 and
the Savings Bank Pouicy, the 7.46 per cent. respectively.

.
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'l;HE MONETARY TIMES Vd-“

T B A e e . T N
' Beaty, C. A. Macnair. James Bay Gold Mini
, NEW mco-aronulﬂout. velopment Co., $2,000,000. F. L. Gody, R.“ﬁ, -in.

o | V. Elliott. Crawford, $60,000. 1. Crawford, B Sutclif
The head office of each cotapany is situate in the town |y, C. McCannel. Canadian Northern Townsite Co,
or city mentioned at the beginping of each parag wph, and " Ruel, G. F. Macdonell, A. J. Mitchell. ?

the persons pamed appear to Be prominent members of the  change Co., of Canada. $20,000. J. H. Lock, R. W. Dock.

e eray, E. Grace. Pride of Cobalt Silver Mines
s e — : \. F. Lobb, H. C. Hocken, A. C. Neff. Colonia] c‘,...”""u.
~ 840,000 G. W. Nixon, E. S. Browne, W. D. Eamgey’ |
Saskatoon, Sask.- chn”“l Land Co. Ragged Falls Mining Co., $1,000,000. J. W McKay c’: }
Edmonton, Alta.—Union’s Lumber Co Lillie, F. E. Rosser. Dominion Telephone Mig. Co. .;',
Medicine Hat, Alta.—Red Gliff Brick Co 00o. A. W. Briggs, H. R. Frost, H. G. Meir, H H. Phillps
High River, Alta.—High River Drug Co. Midas Mines, $1,000,000. J.‘Firstbro_ok, J. Richards, G, 3
Vermiilion, Alta.—Vermillion Real Estate Co. MacKay. Woods Improved Cushion Tyres, $s50,0008 CA

Colqubhoun, L. Glass, H. E. Irwin.

British Columbla.—Séchelt Brick and Tiléy., $150,00
Japanese General Contract Co., $5,000. Western luw
S Corporation, $1,000,000. Terminal Lumber and Shh.ha'
Alameda, Sask.—The Alameda Twurf Association, Ltd. $100,000. Chilliwack Telephose Co., $20,000. Beitih

Moose Jaw, Sask.—Moose Jaw Improvement Co., Ltd. Coast .Steamship Co., Glo;:),ooo. %rand Foxi-:ls g:cu..hc.

A —We - : o ative Trad-  operative Association. astern Commerc ., $10,000,

i gglomn. Alta.—Westerri €anadian Co-operative Tr Payne Mines, Limited, ’sOO,OOO-E Broughton §mCd

. . 4 ’ Co., 810,000. Dominion Real Estate Exchange, $10,000

_Estevan, Sask.—The South Saskatchewan Investment Railway Club, $5,000. Mitchel, Ferriss Co., Ozs,’ooo. Sup-
Co., Limited. 3 . set Timber and Lumber’ Co., $300,000. World’s i

Kells, Ont.—Kells Lumber (Co., $6,000. H. Anderson, $250,000. British Columbia Cedar Lumber Co., $200,0m
J.. Parkin, J. Anderson Wood McNab Lumber Co., $50,000. S. Gintzburger, 5.
Brantford, Ont.-~Neill Shoe Co., $100,000. F. D. Mac- o0co. Merrill and Ring Lumber Co., $500,000. North Am
kay, F. Mercer, A/ E. Knox. I.umber Co., $200,000. Mt. Brunswick Park Beach, $45.00.

Wiarton, Ont. - Wiarton Steamboat Co., W. Gillies, J. G. H. French Tug Boat Co.. $100,000. Kwong Sue Mer

Tuxford, Sask.—The Ralph-Holmes Co., Limited.
Lacombe, Alta.—Lacombe Brick, Tile and Cement Co.
Pincher, Alta.—Alberta Drilling #nd Contracting Co.

W. S. Rutherford, T. C. Altan jlh.llllw (l‘llzb. S:ln.,(:n, l;q-r;-nur'.t/ "r(”l)(‘?””;;w: ‘l;.g
: erminal Construction and Investmen 0., $100,000,
5. IY.:;::(‘};, g."ti"—[éggg;at::.ndﬂ, $40,000. 'J. A. Craig, derby Trading Co., $235,000 Mt. Brunswick Park Beach,

. o $45,000. Lyle MacGowan, $:20,000
Windsor, Ont.—Canadian Jagk LQ, $25,000. J. W. Montreal, Que.—St. Lawrence Sporting Goods Co., $2,
Yakey, M, Riddle, H. H. Calkins. 2 o0co. W. E. Kanger, J. E. Ranger, J. N. Legault. Lesls
Dauphin, Man.—Dauphin Creamery: and Produce Co., ' Sales Co., 820,000. J. Reid, H. N. Chauvin, G. H. Baker
$i0,000 T. Shaw, S. Cole, R. Lily. .. . | Turner Bros., Canada, $20,000. G. Milroy, R. T. Hopper,
cm", oknt._.(;o]umbia COblh Devg]opment CO., 8500,' F H. Markcy. Impcrial Rubber CO., ’20,@- R. C Me-
©00. ' M. Carr, F. Wadsworth, H,| P. Glidden. Michael, D. J. Angus, R. O. McMurray. Dignard, $95.0m
Springfield, Ont. Harrietsville Telephone Association, C. Dignard, H. Brosseau, E. H. Godin. Natural G”%
$25,000.. W. Doan. S. E Facey, iJ. C. McNiven. plies Co", 818,000. H G. I'.:adle’ H .P' Douglas, W.
A i 3 ) Bond. Victor Automatic Carriers, Limited, $20,000. V.
Niagara Falls, Ont. Niagara? Falls Canning Co., $6o0,- Filteau, F. H.i Markey R. C. Grant. E. P. Charlton ad
900. F. W. Griffiths, F. H. Boulter, W. P. Dixon. N 7 T o By : el

. Co., 875,000. E. P. Charlton, V. F. Thomas, J. H. Chat
Barrié, Ont.—James L. Burton and Son Lumber Co.,, ton. Canadian Railway and Contractors Supply Co., $100;

'$250,000. J. L. Burton, F. C. Lett, A. Alexander. 000. -J. J. Herbert, W. E. Short, H. V. Shaw. Mark Work-
Wentworth Township, Que.-.Lachute Graphite Mining ' man Co., $100,000. M. Workman, S. L. Herman, C A
Co., $20,000. A. Guilbault, Z. A, Fournier, J. R. Hyer. Workman. Acropole Dairy & Confectionery Co., $20,00
__ St. Romuald d'Etchemin, Que.—La Cic Generale de Bas s, C AT el e
Saint-Laurent, $19,500. L. H. Tathe. A. LeBel, A. Clement. '(-?0, )Oh.g' ; T iducgam’:i‘ & de‘ g‘i' * ind i LE
d IS. . .2 ence Sporting »00dSs 0., 20, . .
Owen Sound, Ont.—British Canadian Distilling Co., Ranger, J. N lvg.ault’ A. D. Leblanc Turner Brothers.
$_~5; 000. W, ‘H. Sinclair, J. G Crine, H. M. Graham. | o0 820000. G. Milroy G. G. Hyde, F. H. Markey,
ln(“;"”_x‘fflﬂllff{.ﬁ”“ & Wright, $4d,00. &. Bond, H. Wright, | [ar 3.1 Co., $20,000. J. Reid, N. H. Chauvin, G. i

i i ) : Baker. Imperial Rubber Co., '$20,000. D. J. Angus, R 0
Sherbrooke, Que. - Canada Hide and Wool Co., $200,-  McMurtry, M J. O’Brien. Dignard Ltd.. 895,000. C. Dig
000. W. F. de W. Jarvis, H. EllMcliftosh. W. J. Buddo. | nard, E. H Godin, H. Brosseau.
E.:& T. Faigbanks & Co 150,000 J. C. Clark, H. N

Turner, P. F. Hazen

Regina, Sask.—The Regina Wholesale Liquor Co., Lim-|
ited. Regina Conservatory of Music, Limited. The General |
Sammm- and Transfer Co., Limited. The Kelly Plumbing, |
Heating and Lighting L.u, Limited. | 43,000; Nipissing, 206,808 : Temiskaming, 119,011; total

Port Anhur.. Ont.—Dominion Bgssemer Ore Co., 87,500,- | 511,819 pounds, or 295 tons
000. A. J. McComber, R. J.VAndcxson‘ W. F. Langworthy. | ; g

—_——
COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments 1n pounds,
for the week ended August 17th :—Buffilo, 6¢c,000; LaRose,

' : 7 The following are the shipments, in pounds, since Jase:
Benson Lumber Truck Co.. $20,0000. N. O. Werner, F. | ary 1st:- 3
:’\1,.".‘,11 .11 \ ' lark \lgoma ILigad, $1,500,000. W. F ‘ Buffalo. 1,458,830 Coniagas, 4,080,180 ; Cobalt Central,
Langworthy, R Anderson, P. D\ Munroe .

| 101,360; Colonial, 74,250, Drummond, 44,000; Foster, 193
No_ﬂh Bay, Ont.—North Bay Roller Rink and Amuse- [ 350; Green-Meehan. 106,780; Hudson Bay, 45,170; Kerr
ment Co., $20,00¢ Jo: ¥, MacKey, J. E. Gilmour, M. W. [ Lake (Jacobs), 249,000; LaRose, 978,302 ; McKinley, 188,000;
Flannery.* Mackie Bros., Limited, $100,000. A. T Mackie, | Nipissing, 3,452,246 Nova Scotia, 96,000: O’Brien, 2,220
B. S. Leak, W. L. Mackie. Wm. Milne & Son. $100,000. W. | 254; Red Rock, 40.000: Right of Way, 134,530; Silver Quees,
Milne, F. Milné, C. E Coleman. |652,157; Silver Leaf, 43,518; Trethewey, 1,346,018; Tows
Ottawa, Ont.—Larder Lake Iaternational Mines, $5,000.- | S, 84,078; Temiskaming, 229,011 ; University, 61,383; Is
W. S. Cluff, D. C McLaren, R. Resenthal Crc:;( perial Cobalt, 37,530 -
Northern Petroleum and Asphaltum Co. J. G. Gibson. H. | The total shipments since January 1, 1907, are
Williams, M. C. Edey Spruce Lamber Co., 845.000. M. | 15,935,545 pounds, or 706 tons. In 1904 the camp P
: i .

AA A J $ ! ’
C. Eddy, H. H. Williams ¢ Péfking. Hall & Halcomb, | ¥s8 tons, valued at $136,217; in 1005, 2,144 '”n\ooo’ ve:
& . J. H. H R. T. Holcom®;, G. P Harris. Capital $1 473,106; in 1006 5,120 tons, valued at $3,000,000.
} y ] f . 3
Chemical Co ( da, $10,000.HlR. F Pineo, J. L. Ro e o
ter. W J. Graharms ¥ !

Winnipeg, Man.—\_ ¢ Walker'Co., $40.000. H. Feint, |
¥inni G " ,000. b t,
M..G. Walker, J. R Da%§dson, Petet Jansen Co., 8:02::0 ?
J. P. Jansen, 1 L. Metcaffe, L. Ji'Flliote. McDonald and
Willson Lighting Co., 885000 D. H. Hudson, C. S. Mc-

Donald C. H. Willsor Bgaver Elgvator Co. . & |
Morrison,, K. Murray, W. Stead 4 ]

[
Toronto, Ont.—City Dairy Farms, 8106,000. C. E. Pot- 1
i

';r)‘\\’ D. McGuffie, S. ' W. McKeown. Interlocking Piling

\ :.-",'Hngﬁcf)., $200,000. A. Gate, W. H. Smith, G.
Ke n Jeaty” Timber Co., $100,000. M. Macnair. J. P
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CLARKSON & CROSS
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TELEPHONE CONVENTION.

The second annual convention of the
Canadian Independent Telephone As-
Socation will be held at the City Hall,
Toronto, on Wednesday, September 4.
The forenoon session will open at 10.30,
and the afternoon session at 2 p.m. An
interesting programme is being prepar-
ed, and the following gentlemen, well
known ip independ‘m( telephone cir-
des, are expected to address*the con-
veation: Theo. Garey, of Missouri, pre-
Sident of the International Telephone
-‘\ﬂociation; J. B. Ware, secretary ‘
Michigan lnMMt Telephone As- |
Sociation, Grand Rapids, Mich.; J. A. |
Hm.", secretary International Tele- ! ‘

Phone Association : Dr. J. F. Demers,

Nationa] Telephone ( ompany, Quebec, !
|
ad others, ‘

Oyr New S

For Agents offers a sple
energ;

The Union
Head Office—ToronTO-
between Halifax and Vs
the Savings |
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ACCOUNTANTS.

CLARKSON & CROSS

28D ACCOUNTANTS,
TapsTees, Receivess, LIQUIDATORS

Ostario Bank Chambers, 33 Scott Street, Tomowro

ClarksongF.C.A.  W. H. Cross, F.C.A
BRC Established 1864.

GIII.S. HARPER & GIBBONS,

Barristers, &ec.

Office—Corner Richmond and Carling Streets
LONDON, ONT.

@80. C. GIBBONS, K. C. FRED F. HARPER.

Chartered

W. J. ROSS, Siurerse,

BARRIE, Ont.

Collingwoed, c/o F. W. CaurcaiLL & Co.
Orlllla, cjo M. B. Typuors, Barrister
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TELEPHONE CONVENTION.

THE MONETARY TIMES

INVESTMENT AND FINANCIAL BROKERS.

MARSHALL, SPADER 2 Co.

INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tuz Kme Epwaro Horme.

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

OSLER & HAMMOND
Stock Brokers & Financial Agents,

%1 JORDAN STREET, TORONTO.
Dealers in Governmeat, Municipal, Railway, Call

G. 5. GIBBONS | Trust and Miscellineous Debentures, Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JAMES C. MACKINTOSH & CO.
Bankers & Brokers

184 Hollis St., Hallfax, N. S,
Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

EsTasuisuzp 184g

L. COFFEE & ©O.,

Grain Merchants

Board ot Trade Building
Tromas FLyew, Torouto, Ontario.

MBAPORD-Gny County. C. H. JAY & COY
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

OUNTIES Grey L

commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan

29‘&“. lawyers and wholesale merchants given as
rences.

H. H. MILLER, Hanover.

The second annual convention of the |

Canadian Independent

Telephone As- |

%ociation will be held at the City Hall, |

Toronto, on Wednesday, September 4.
The forenoon session will open at 10.30,
and the afternoon session at 2 p.m. An
interesting programme is being prepar-
ed, and the following gentlemen, well
known in mdcpcnd‘om telephone cir-
des, are expected to address*the con-

Capacity 25 to 80,000

veation: Theo. Garey, of Missouri, pre- :

Sident of the International
Association ; J. B. Ware

Michigan Indépendent Telephone As-

“ciation, Grand Rapids, Mich.; J. A.

H‘“‘CY, secretary International Tele-
phone Association - Dr. J. F. Demers,
Nationa] Telephone (
ad others,

ompany,

INDU

Quebec, |

The Union Life

Head Office—ToronTo—H. Pollman Evans—President. r

between Halifax and Vancouver. The only Company from which may be obtained
the Savings Bank Poricy, the most liberal Industrial Policy.

Telephone |

secretary |

| JOHN MACKAY & CO.

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO,

DEBENTURES

We have a large and varied list at present for
sale, suitable for investment by Insurance Com-:
Ennie- for deposit with the Government and also tor

G. A, STIMSON & CO. |

24-26 KING ST. WEST, TORONTO, ONT.
OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds a
Specialty

CORRESPONDENCE INVITED
54 King Street West TORONTO

AxMiLivs Jarvis C. E. A. GoLoMan

BOND aad DEBENTURE
INVESTMENTS

AZMILIUS JARYIS 4 Co., TORONTO
Members Toronto Stock Exchange

The Martin

Steam Power
Brick Machine

STYLE “B"

Weight 8,500

This machine in its original form. as
built 20 years ago, has been on the Can-
adian market during that time made by
several parties, Not being satisfied with
the old machine, we procured from the

. patentee the latest improved machine and
it is this machine that we ofler our cus-
tomers. Every machine is correctly adjusted
before leaving our works.

We have one of these machines in

stock for immediate delivery.

THE WATEROUS ENGINE WORKS CO., Limited.

STRIAL

INSURANCE

Ouyr New Salary and Commission Contract
For Agents offers a splendid opportunity for a few additional men who are steady

energetic and used to earning a substantial living.

Assurance

Company
Offices/ in 34 Districts
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H. O'HARA & 0.

Members
‘Toronte Stock Exchange

30 Toronto Street
TORONTO

5 Copthall Bullding
LONDON, E.C.

Stock, Municipal and other
Debentures bought

and sold.
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The Art
Of being
Up-to-Date

In every walk of life the art
of doing successfully is ac-
quired only by being up-to-
date. People always look to
the leaders for the latest. If
you want to succeed you mast
be somewhere in the ranks of
the First, When there comes
into being something new—

~\ new, that is, and at the same
time possessing merits — it
pays to investigate, The
cement and concrete era of
Comstruction is with us,
Furthermore, it has come to
stay. You want to know
more aboutit. The Canmadian
Cement and Conmcrete Rewieaw
for July will give you an idea
of what is being done in this
line.

Cement and concrete con-
struction does not interest only
those intimately connected
with the industry. The sub-
ject concerns, directly or in-
directly, everyone. Financiers
must keep pace with the pro-
gress of up-to-date construc-
tional methods’® Millions of
dollars are invested in the
Canadian cement industry
which is expanding rapidly.

There is only one journal in
Canada devoted to the subject.
This is the Canadian Cement
and Concrete Rewvieaw, 1t deals
with cement and concrete con-
struction in every branch., It
is printed on fine art paper,
and is profusely illustrated.
Itis edited in such a way that
it is alike interesting to the
builder, the contrac tor, the
engineer, and -the . general
reader.

Y The twelfth mumber, now

ready, contains amongst others

the following articles :

Concrete Piling in Canada

An Electrically-Driven Ceme nt
Works.

Electrolytic Gorrosion of Iron
in Concrete,

A Reinforced Concrete Bri ige.

¥ Specimen copies seiit on
request, Cement & Coancrete
Publishing Company, 18
Court Street, Toroato.

Y Subscription  $1.00 per
Asnum in advascge,
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British Noerth Am
Cemmerce
Crown Bk. (u)
Dominion .
Eastern Townships..
Hamijton
Hechelaga
Home Bk. (u).
Imperial '
Merchants Bank
Metropelitan Bank
olsons ..

New Branswick (u)..
Northern (u)
Nova Scetia...

Ottawa . 4
Pe'pl's Bk of N.B.(w)
Provincial Bank (u).
Quebec . .
Royal Bank .

St. Hyacinthe (u) .
St. Jean (u)

St. Stephens (u)
Sovereign .. .
Standard .

Sterling (u)

Terente

Traders.

Union Bank »
Union Bk of Hal. (u)
United Empire Bk
Western.

Trust Ceo's.
Nat Trust Co of Ont
Ter Gen Trusts Cor

Lean Companies

Agric. Sav & Loan
Can Per. Mtge. Cor
Can.Ld. & N. lawt,
Cen. Can. L. & Sav.
Col. lnvest. & Loan
Dom. Sav. & Iny. S¢
Ham Prov. & L. Sc
Huren Erie L. & S,
Imp. L. & 1. Co. Ltd
Landed B. & Loan..
Lea. L. Ce. of Can..
L&8CL&A Lud
Mout. Loan & Mtge
Ont. L. & Deb. Loa

{ Toronte Mortgage

3 Torento Saviags ..

02—
.

55 54 Real Estate Loan

Insurance
Companies

8 | British Am. Assur

'8 |Wastern Assarance..

Transpertation
8 Can. Pacific Railway
New ? =

It Detroit United Riy .
Dauluth S5 &A..

pid.
1§* Halifax Electric

J3 Havasa Elect. pref

; 3§ |Illincis Tractien prf.
50 3 |Lenden St. Railway
2 |Min, St. P. & SS.M

pid.
Mount Street Railway
{Niagara,St. C. & Tor

4 Niagara Navigatien
6 |Northern Navigation 100 103

248 1434

50 176
100 1094
50

50 159
100

100 154
100

100 230
100 1724

100 199
100 227
100 255

30 1694
100 296
00 ...

100 277
100 2271
150 300
%

100 1434 15

100 235
100
100
100
100 133]
1Y

100
100 232

100 1414

100 156

50 123
10 126
100 121
100 170
10 80
50 70
100 122

100 7%

&g

100 168
100 165
0 %
W 18
e 35
100 102
100

00 41
100 ™
100

100 1564

m M
50 2084
0 75
100 1324

; t [Nerth Ohio Traction 291
24 3 |Rich& Omt ... 100 %3
Rie de Janeire . 100 454
74 Soe pref. 100
2d com 100
2 Sae Paule 100 i36]
28 3 St Jehn Elect 100 J0%
10 'St. Lawr. & C. Nav. 100 1454
1 Teledo Railway o 324
1918/ 14" Terente Railway 100 1174
3 Tri-City R.& L. pref.
1}* Trinidad Elect .. 450 85
1010 li Twin City R'y, com| 100 115
¢ West India Elect. 10 ¢
686' 1} |Wisnipeg Elect 100
Tel., Light,
Telegr.
3,182 2" Bell Teiephone 100
973 24* Comsumers Gas 50 2056
Deos Telegr 50 118
1 Nc’uy. common 100 734
s 8 preferred w72
&/ MexxE. L. Co., Ltd
wMex LLEP Co 0 56
2* - Moat. Teleg 40 167}
FyMent. LH & P 190 964
(3% Cor. Elee Light 100 159
‘Industrial
§ Autem. Ry. Signal o 84
a. 79
7 [BC. Packen {2 | (0 29
2D -an Cel. Cotten 100 45

&s
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1 corrected by Burnett & Co.. 12 St. Sacrament St., Montreal,
“l?:l'u:::d ';'(‘:C.:l corrected by H. O'Hara & Co., 30 Toronte St., Toronto,
British Columbia Mining Stocks corrected by Robert Meredith & Co.. 57 St. Francois Xavier Street, I“

TORONTO

With thelr Prices on
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STOCKS AND 84
- T
Cap- #0d rest| il
-Miv
Price Pri
&.M-;D‘ﬂ INDUSTRIAL 5 Aug. 28, | Aug
wribd = ‘.'.; @ | e "
. v TN cSETECE S T
L ’
verssfose-|Can. Ofl . &3
~‘I $00/1° |Tan Salt }z 5
- City, Dairy, com m i
B o Oabinn 00 W i
8,500 3§ |Crow’s Nest Pass 100 29§ %0
Ly 20,00 ....Dom 185 Co.....|
S 80w 3 | Y T R
|qﬂusv}u»96uu-p",,m %0 83
,‘_.‘ ml},D.-Tullhm" | 100100 1202 ..
500 500 3 |isterc. Coal 100 75 86 ..
L e pr;‘lm. llz i o
4 w'
ol 48 IF Lo o i i 100 ) 20
[0 18 3 s ot 18 8 1
| 1308 M| pret.
lz‘ A'z ... Magdalen ch coT < e
.l7 . - p(‘ . ',.
:.’Z 3,000 1§*| Mont Cotton 1001126 1274
M 400 7D Mont Steel 100, % 106
® 00 Y pret 10'100 115
5000/ 5000 3 N S Steel & Coal. rg ® 7
| | 2 » i pre 2o o
7{.:, 1250 7D Ogilvie Flour 100 250
et “ " oref. 100122 128
1: 1‘: Ont Elect De 534
.00 <o |Ont Elec v . ve
| 800 4 |Windsor Hotel. 00100 ...
| l Land Co's.
7 «e::/Can N'W Land.....| 25500
:.: :z w i " pref.. 100100 .
bf s‘ -/Ont & Qu’Appelle 1o .... 100
| Mining
25000 25001....| Abitibi . 4 31 3
x ‘1 ver .
900! .. Buffale (u) . s s l.t
L0 1.000/.... Foster UONON  | PORE 56
| 2500 Green Mehan .. .. Hooen ens
1500 2500..... McKinley Darrag 1 sailees
5.00 m! Nipissing ...... .. 5 6 64 6
L0/ 1000\.... Red Rock feeee oerdfonce
L.1 LS00/ 1 [Silver Queen... 1 8l
5000 5000 |....|Silver Leaf goof * wee] 3
L0 1000, 5 | Trethewey New (u) 6 1 ...8
al LO® 4 |University (w) ..... i ny 184 2
1500 . 7
g;;ﬂ=u. 13
L. TH
L' 1000 |
1500 a
ol 1o,
10 250
o 0
L.
L 3000
1000 1,000
L Looo
Lo 1,000
Low 3000
5,000 5,000
% 7%
.00 zug Bell Tes . 109
o m Brit Col Elect |
1000 2000 2D|Can Col Cot % 100
15,00/ 15,000 1* | Dom Cable. 100,
5000 5000 24 Dom Ceal | 102
L3 2380 3 |Dom Cotton .. 1000 98
L0 5000 2 Dom Iron & Steel .. 1000 8 ™4
W 78 3 Dom Textile a M %
L e s | b ool 04 974
o 1o 3 | e c : u Wy
o o 3 d M .97
W w0 a Halifax Elect 1000292 .
T 7,004 | Havana Elect X ™
M ;’ Intercolunial Coal
N KeewatinFlour Mills
L3O 1200 3 |Laurentide Paper. 0 116
L0 1000 3 |Lake of Woods Mill|1000 106 112
® W . Magdalen I'ds Dev.
S000 6,000 2§ |Mex Elec Light 1000 773 784
050 10800 2§ (Mex L & P 1000 794 79]
90 7500 24 (Mont L H & P. 9 102
L300 1500 2§ |Mont St Ry |
M 232 2 Moot Water & Pow | ..
19| 2500 3 N.S. Steel and Coal 1000/ 108
L0 1000 3 '|Ogilvie Milling 1000 115
5000/ 5,000 24 |Ont Elect Dev 500 89 894
L0 1000 3 |Price Bros Ltd 1064
5.9 2,900 Rio Janeiro 768 774 b
1 m a Rich & Ont Nav. .
00 6000 Sae Paule ™) %
S0 600 2§ |West India Elect.. 46
1000/ 3.000 23 Wianipeg Elect Ry . 106
™ 70 2 |Trividad Elect .. | 1000/ .
(w) Ullh’(d on Steck Eu:lun‘n * Quarterly,
"y 1 Includes bonus of 2 per cent t After d
\&gl a bonus of 4 per cent. D) For twelve

Western Crop Re;ons

You want to know the latest about the
:l (.I:OD‘. ﬂIhm is only natural. The

® affects the prosperity of the
whole country.., For the v best news and
"ports, read the mnnm"‘m Record,
which is authorized by the Wianipeg Graia.
Produce & Fruir Exchanges to- publish the
Teports of their daily market sessions. Suab-
Scription rate, $1.00 per annum in advance.
Specimen ©opies sent on application to

W Swrrw Stansr, Winnirsw,
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STOCKS AND BONDS—Continued.
Cap- #0d rost| TORONTO MONTREAL
. 5 = e e it
' | |
{ oy | £ | Price | Price | Price |Sales Price  Price |Sales
b | Paid- Div| sypuUSTRIAL | 5 | 00725, | Aug 15, | Avg. 22.' this | Aug 23, | Aug 15, | Aug 22, | this
-— jeb @ | o L 07 06 o W [Week
e e f——— —_ |[—
s | ’ "
3 }llc"g‘: fhatal oo taghs ﬁ ...... chool
o 01* |Tam t 2 .
| : Dairy, com 100 . . W 3 .
=| : City, Da pret }2 m’:} ni % 5 B S Jeeseed
| | 's Nest Pass ’ . - . oo d
Ky oy e s Co | 100 39§ ® ... % | 10 % |8 isi a2 el
s.000 5000 3% | ¥ pref. 100 784 79} rsse) veneloon. THY 425 45 48 | 3565
15,000/ 15,000/ 3 |Dem Coal Co 1007 7% 50 | 50 i 47 4} «i| o0
3000 3,000 1 » *“ pref.. 100 80 83 | | ... 100 97§ 100 ves
1990 1f (Dom Textile pref...| 100100 102 ‘ Cionpilessovilin. o B BT &
M 50 3 | Imtere Coal ’ l)g % 8. —— Nl. e 8 2 8 92;. B
2 297D ¢ 7 pref. oz | cpdelesess , : i
2500 2000 18* Lake of W'ds Mill..| 100 ”I % &% 0 20 9 | 65§ 664 68 60| 34l
1500 1,500 3 . “". pid.| 100 1:0% 115 . 106 (100 ... | 1
100 1000 3 |Lagrestide Paper. 100 %0 w01 874 | 87 : :’>|_
1-. ;,z " "‘ : D" pref.| 100 106 1i8 991 100 | 994 106 35
67/ . Magdalen com R A i A :
s 7. " - . . Selsien Hewd sesell
9| 3,00 i Mot Cotton 100/126 1274 135 (116" i35 :
M| 400 7D Mont Steel 100 9% 106 i 8 |oeies
o 8001 " pref 100 100 115 .. 100 100 ¥
5000 l: 8 [N S Steel & Coal. :: M 7 66 | 621 & 285 694 60 oo} 62{ o | 400
200 Lowo 2* - % pre ; : / . vosene
L3090 120 7D Ogilvie Flour 100 3 . : " o
100 2000 13° " pref.| 100122 128 11 120 112 116 1
6000 3000 .... Ont Elect Dev.. ..o 58§ . 02 . .o
0 60 4 Windsor Hotel. 100'100 100
| | Land Co's.
1467 1467..../Can N W Land. 25 500
5,000 I_Q' w ¥ ' pref 100 100 iuins Jorepedl ol RS . B e os sapml SRS
l" 5|.....0nt & Qu’Appelle 1100 100 00 .. .|eeeeo
| Mining |
15001 2.500/....| Abitibi . J 31 3% 4 '4 s w.! ¢
500 ver . 1 . . :
Lo 1=' guﬂlb (w). il 13 zi 6.‘5 Gn‘ oM e nee sensfeosh ssssfrvee esegofoooses
v | & oster o 3 6 X pobl. .o L IR abslteee Sete
1500 m‘ Green Mehan .. .. 1 o % 2B 2 ofivse snanltnit bone] » cssaforeces
L50 2.500\.... McKinley Darragh . | . % 7% 10 . e
SO} 6,000 .... Nipissing .. ... b 6 6} 6 6f 8 8) 149 81 50
1900 1000/.... Red Rock 1.. 302 80 |ceee o
L5050 | Silver Queen... 1 8l 87 7 9
5000 5000 |....|Silver Leaf . ol 71 8| 7% 8k
LOW| 1000, 5 |Trethewey New (u) b . 514 4t 55
L0 1000 ¢ |University (w ..... N B 2 €13 Aol it s canefreness
| ty
4500 3,600 ... . Centre Star (u) - DN ;
= i o T = 5
5500 4098 oty 115 190 105 120
- 6t ik 74 5 6
Lo 1000, IR bler Cariboo. . |..... .... 20 2244 20 24)f-----
5 1% | 17 |§;
2,500 - 3
1000 i d0 o
. e B
% 2% “ 4%
100 3000 5 | . A
. N o 8 =
Low Lo : TR 1IN
Lo 1,000 ..o 8 S
o I e
% % 4 5| 4 5
34 3
200 2 |Bel 1o 100 ’ wey| .. 18 *
2000 2000 2D/Can Col Cot .. g
15909/ 15,000 1* |Dom Cabie. ioo] %
5000 5000 2 Dom Coal | 102 ..o M oW
L3 2380 3 |Dom Cotton .. 1000 ™ 2 9|... % 150
400! 5,000 24 |Dom Iron & Steel .. (1000 83 84 3000 834/ 67 60 | 70 72 | 22000
s
“.' 1}: : Deom Textile a o % . 87T 9l %0
1 ‘ b o 9 1 3 87 »
Lo Lo 3 | s c M W & % %
o w0 3 “ 3 . $7 %
% w0 ﬁ Halifax Elect 1000 :31 "n 101 101
T 7004 |Havana Klect 1000 o 90 920
Mo a Intercolunial Coal .
N KeewatinFlour Mills 1038 1000
LE0 1200 3 |Laurentide Paper. 10 116 100 100 3
L0 1000 3 |Lake of Woods Mill|1000 106 112
(s' .‘W ;| Magdalen I'ds Dev. ”
AR i 3 s ek ) 7 i BB R
0 7500 2% Mont L H & P % 102 s VN1 AN —
l‘: l': - Rt & Ry 1044 ... " BT Y 100 6000
ont Water & Pow R
380 2500 3 |N.S. Steel and Coal ; 5
L% Lo 3 '|Ogilvie Milling 1000 11 990 104 101 1024 560
500 - L € 115 116 5000
5,000 24 |Ont Elect Dev 500 89 894
:‘: ,F: 8 |Price Bros Lid 1064 .
a g s ke 6% 774 70 | 69 691 25060 71 71 | 21000
1 :’ Rich & Ont Nav. .
000 6,000 Sae Paule ol 9% ;
o W 24 2 d i % 90} 15000
190) 3,000 :" :’_ul India Elect.. 46
inni El & -
™ W 2% [Trisided Elesy - 1000 . 7 v pored oo
{ 4 s B
*) Unlisted on Stock Exchange  * Quarterly, ** Afier deducting 9098,056 for rdinsarance

_{ Includes bonus of 2
— " Including a bonus of 4 per cu‘:.ﬂ T

t After deducting $1,345,000 for reinsurance.

D) For tweive months

__H Including bonus of § per cent

You wanmt to know
p w the latest about th
Lﬂal Crops. This is only natural, Th:

0 affects the prosperi
whole country., For th o e
M. read the mnlcp:g im'tb.. "l"m"d.
which is authorized by the Wianipeg Graia.
Produce & Fruit Exchanges to publish the
Teports of their daily market sessions. Sab-

» $1.00 per annam in adva
nce.
Specimen Copies sent on application to

i

S M Swrrw Srauar, Winsirns,

Western Crop Reports

WINNIPEG JOBBERS

CREDIT CLEARING HOUSE.

THE OBJECTS OF THIS ORGANIZATION AME
TO SAFELUARD CREDITORS AGAINST LOSSES
BY BAD DESTS, T0 CORRECT THE ABUSE OF
CREDIT, BY THE EXCHANGE OF INFORMA
TION AS TV THE CREDIT STANDING OF MEK
CHANTS THROUGHOUT WESTERN CANADA
AND TO PROTRCT ITS MEMBERS AGAINST
FRAUD, 70 MELF BONEAT DEBTURS, AXD TO
DEFEAT DISHONEST METHOIS, T8 MEM-
BERS ARKE PRINCIPALLY WHOLESALE MER-
CHANTS AND MANUPACTURERS.

Kexr & Sarvver,

CAPITAL, $20,000.00

Managers, Winnipeg

BONDS

WARDEN & FRANCIS

RAILWAY 2 RAILROAD

Yielding from 5% to 6%
Full information gladly fursished on request

Confederation Life Bidg., - Toronte

To reach every week
practically all city and
town engineers, water-
works engineers, civil,
consulting and contract-
ing engineers, municipal
officials, manufacturers,
contractors, and supply
men in all parts of the
Dominion, we believe
it will pay you to ad-
vertise in

The

Canadian Engineer

The only weekly

engineering paper
published in Canada

If you were going to
to investigate a new
territory, would not
your first step be to
send for copies of their
trade journals, and
study their advertising ?

In no other way could
you put your finger on
the pulse of trade so
quickly and surely.

If you judge another
country in that way,
how about your own
country ?

A specimen copy of the
Canadian Engineer and
advertising rates on re-
quest.

62 Church Street
Toronto
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Established 1gos.

THEE Capital Authorized - $a,000,000

Capital Subscribed, - $1,250,000

NO THERN BANK Capital Paid-up, - $1,200,000
Reserve Fund $50.000

Board of Directors:
Sir D. H. McMillan, Lieut.-Gov.,
Manitoba, President ; Capt. Wm.

WINNIPEG | |51 o o

Adamson, M. P, J. H. Ashdown, D. €. Cameron, Hon. W. H. Montague,
{,‘ A. McDougall, F. R. Nation, Hon. R. pa Roblin, Fred. W. Stobart, A. Stamtord

Fhite, ]. W, c. O'Grad
e 1 oo X endy ¢ R. Campbell, Supt. of Branches. |

Add

J. W. de C. O'Grady, General Mandger.
Branches at alt principal powits in Western Canada.
Agents and Correspondents _
In Canada—The Bank of Mootreal. N York—National Park Baok. Chicago
- ercial National Bank. Min Seturity Bank ot Minnesota. Lon-
don—Parrs Bank, Limited. The Orient- Hongkong & Shanghai Banking Cor-

poration. Limited.

THE BREAT WEST ™S, | v

436 Main Street, Winhipeg, Man. :

Authorized Capital, $7.500,000 | Subscribed €. 81 750,000, Assets, over $1,000,000 |
The holder of this stock will be paid ¢ semi-annual dividends that may be |
declared from time to time by the Board of fectors, |
The Company declared its Eighth dividend ot this stock at the rate of § per

cent, per annum Ior the half year ending Decy Bist, 1906. This is a tare op)
to secure a most profitable gilt-edge investmesit in & progressive Western

Five per cent. Full.paid
abic in three years.

Money to Loan on First Mortgage on l?l Estate on reasonable and convenient |

riunity
ompany.

= Invest your
Board of Directors: W.T. Alexanger, Esq., President and Man : B, a2

8. Popham, Esq. M. D., Vice-Pres. |. T. fordon, Esq, M.P.P - Prs® celebrated district

Ironsides & Fares, Exporters: E. D. Marti Esqy Wholesale I Write

Stuart, Esq., President Stuart Electrical Co.

F. H. Alexander, Esq., Secretary. 4

Druggist. James |

]

MORTGAGE COMPANY

Capital Subscribed $2.000.000

Advisory Board
R. T. Riley, F, T, Griffin.

F. W. HEUBACH, Ltd,

WINNIPEG, Manitoba

Y

INVESTMENT BROKERS, RENTAL AND R :
AGENTS. FAL Estam

N
The management and securing ol
and manufacturers a special feature.

{- property for non-residenty
ress: UNION BANK BLDG.

OF CANADA

MAIN STREET, WINNIPEG,
LEND ON IMPROVED FARM PROPERTY

rrent rate of interest and on convenient terms
W. H. Cross,

A. Gouzee,

e ity Last Mountain  Valley
SASKATCHEWAN.

money in choice selected Wheat Ln‘hh

awner for Maps and all particulars.

L Tk B, Barmster Lo | W, PEARSON CO., Ltd..

Winnipeg

' The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M{P.P., Prssiext ' THE

WM. WHYTE, Esg., axo Vics Presignr C. P. R., Vice Presipent. | HUGO
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to
act as E + Trustee, Administrator, Gudédi Receiver, Assignee, Financial
Agent or in any other public or private fiduciafy capacity | \
The Company offers elled tacilities fo¢ the transaction of any business that | omc.’:___w
legitimately comes within the of a Trust Company. )
Administration .'fo win free (9- application.

Members Winnipeg Real Estate Exchange.
Members Winnipeg Board of Trade.

ROS

Warehouse Business Property 'and Timber Limits our Specialty.
Maps and Lists of Property on application.

INNIPEG, VANCOUVER VICTORIA

REALTY
CO., Ltd.

All be strictly fid | Javited.
| WM. HARVEY,

Cor. Fort St. and Portage Ave., Managing Director.

Winnipeg.

| TheWestern Trust Go,| === "= issess
Head Office, - WINNIPES.

““ LAND

Aran J. Avamson, M.P.,
President.
Hox. R. P. Rosum,
Vice President. -

IS THE BASIS OF WEALTH”

Safeguard your estate by making all your investments in Real Estate Securities.
| Loans made on first<class improved Real Estate Securities to net lender from 610 Y
Real Estate bought and Sold on Commission or Joint Account. :

Invited.

‘ . Correspondence
WIL*JA_M GRASSIE, "sun"

ott Avenune, Winnipeg. P.O. box 391

(Member of the Winnipeg Real Estate Exchange.)

W, lL"lL.L, Managing Director.,
E. A Jamses Jas. Joumsroy Micuarer Lowe
How. J. H Lamosr . D McAxTitin G. E. McCraney, M.P. | !
K. MacKexzie . W, os C ®ADY  How. J. H. Ross |
J. G, Tommwer, M.P Gro. D. W

Con.t-r\'a‘tivc Investments made tor Clientsifh a Guaranteed or unguaranteed
Capacity. Guaranteed Trust Investment Cerﬁczla issued.

413 & 414
BUSINESS

14

Send for Illlustrated Booklet

WM. G. SCOTT @& CO.
REAL ESTATE AND FINANCIAL ‘BROKERS

Ashdown
AND

Block, Winnipeg, Manitobs
RESIDENTIAL PROPERTY
" Tus Garsway 10 Waarsn”

—— |

EMPIRE LOAN | COMPANY

Head Office, Wlnnipeg, Man,

A limited amount of st
per share, I’ays 8%.

l)glwntures I any amoufits from $100 up
wards issued, bearing 5% intergst, |

KOO

En bloc or at retail
ment cannot be ex

ockifor sale at $1 10.p0

Phone 4411

Lands that are money makers,

O.W. KERR & C O., Limited
624-625 UNION BANK, WINNIPEG.

TENAY FRUIT LANDS.

. Our land s are all carefully selected. and for invest
celled. We also have large tracts of Western Furm

FinancraL Bromess

F. E. McGRAY, Managing Direclor.

Henry Byrnes, C. W. Clarke, M.D. Chas. M. $im

President, Vice- Pres,

pson,
Manager, {

Iton Chambers, Winaipeg, Man

" Commercial Loan & Trust Company

Head OfMece, Winnipeg, Man,
D. E. Semacus, President.

i_ C.W.N. Kenxzoy, Vic e-President

This kl-mp.nz will place your money
1o ne!

Bank of Ham

n hwh“-‘ first mort ‘
six per oent. Arrangements ™ay I: M‘;:‘:.::rurm- |
livestment guaranteed by the Company. ’

Write for particulars,

Members of the

£, Manager

B N.Cov-uu_santu, '

S e—

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDING

Cor. Main and McDermott,

Winnipeg, -

Estate Exc hange

15 Lots, 55 x 240
feet, adjoining Lord
Strathcona Pak
Price 500 each. 1-3
cash, balance 6 and
12 months, 6 7.
Correspondence Solicited:

Call; write or wire.

Winnipeg Real

)

.

.!
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Lo e e soovants aad Balaace b

Sets of books opened and office
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Pavenport, Pickup ® Co. 3

SQUARE YOUR ACCOUNTS | WI

CLARKSON, CROSS & ME!

AupiTONS AND CHARTERED ACCOUNTAN

Bank of British North Amserica Bidg., Main

Powers of Attorney to be issued to John H. Menzies,
2

i

————

L. L. GULLIVAN &
STOCK BROKERS - WINNIPE(
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ml*m-‘elaﬂi:"

-

OLDFIELD, KIRBY & G/

Real Estate, Insurance
and Financial Agents.

PeciALTIES :—Sites for wareh and manuf ing
ld'-q:t‘mf“ son-sesidents. Loane

house property.
391 Main Street, - - - » "

EVERY BANK SH

know the merits of WORLD FAMOU

Diebold Safes and

Prices quoted F,0.B, any point in Canada or /

WINNIPEG SAFE W(

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winn

TO MANUFACTURE

Trackage and Warehouse Prope
lnvestments in City Property. Farm La

Corresronpence InviTED,

A. G. H. Spillette, 406 Ashdown Blo

FARM L AN

To lavestors. Choice deep rich lands, Tributar)
close to railroad station, abundance of good wate
double its value in two years ; ‘86 00 to $12.00 pe

Western Canada Luul 2 Bl_ui!n:sl

8 McGRERVY BLDG

Anchor Investmen

LIMITED.
Suite 206-208 Somerset Block

Winnipeg - Manitc
WE HAVE LARGE BLOC
W LAND AND '
CQLUMBIA TIMBER o,
Correspondence Solicited
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vestigation and auditing of all classes of accounts undertaken.
‘!l‘.ulhc. w:i:'andnlou accounts and Balance Sheets prepared.
5. of books opened and office systems devised in an up-to-date

AND REAL ESTATY

operty for mon-resideny h'e.pno Picu“’ 2 Co. ﬁlcm::;o:“nd

SQUARE YOUR ACCOUNTS | WINNIPEG, MAN.

CLARKSON, CROSS & MENZIES

AupiToNs AND CHARTERED ACCOUNTANTS

Bank of British North America Bidg., Main St., WINNIPEG

Powers of Attorney to be issued to John H. Menzies, F C.A. (Caa.)
»

on convenient terms

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

We Invite correspondence regarding Western Canada
Securities.

OLDFIELD, KIRBY & GARDNER, |

Real Estate, Insurance
and Financial Agents.

SreciaLTins :—Sites for warechouse and manufacturing purposes. Renti |
for non-residents. Loans on warshouse .3 I

ﬂwlm for

”l ..ln Street, WINNIPEG.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F,0.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg, Man.

ts in Real Estate Securities.
ties to net lender from 610 J0Y
n or Joint Account.

TO MANUFACTURERS! !

Trackage and Warehouse Property.
lnvestments in City Property. Farm Lands en-bloc.

Corresronpence InviTED,

o el A. G. H. Spillette, 406 Ashdown Block, WINNIPES

WAY TO Waarsn”

FARM LANDS.

To lavestors. Choice dee
locted. and for Iovtil p rich lands, Tribatary to Wiani
tracts of Westers P ::':‘0 railroad station, abundance of good water and fuel, P::l"
ble its value in two years ; “$6 00 to $12.00 per acre.

W a Land @ Business Brokers,

¥ McGRERVY BLDG WINNIPEG. Maxn.

15 Lots, 55 x 240
t, adjoining Lond
rathcona Puk
ce 500 each. 1-3
h, balance 6 and

Suite 206-208 Somerset Biock’
Winnipeg - Manitoba
%/E HAVE LARGE BLOCKS OF

LAND AND BRITISH
COLUMBIA TIMBER & o =

Correspondence Solicited

Call; write or wire.

THE MON ETA RY TIM ES

ADVERTISERS

RGNS < 2. ML
EXPERT ACCOUNTANTS

T. Mavsx Dary, K.C. W, Mapzizy Cmicwron. Rovrano W. McCrums.
Cable Addres “parcei,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON McCLURE,

BARRISTERS and SOLICITORS.
Orricas 43 CANADA LIFE BUILDING, WINNIPEG, Man.

Chartered Accountant

JOHN SCO and Auditor.

Member of the Chartered Accountant Societies of Manitoba and Scotland, 83
Aikins Building, McDermot Avenue, Winnipeg. Phone 5868

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

NAPOLEQ N

Better known as the
) Our business is a
Elhl.

Wrire or Wime.
Ianl‘cr Hank of Imlred Wumm

lo.unl. Brasdon.

Head m—mu of Toronto Bulldi
Branch, Brandon Man. Wooarse, C

W. A. FAULKNER & COMPANY,
STOCK BROKERS,
Phone 6358. 406 Ashdown Bullding, WINNIPEG.

Financial Agents for corporations, investment orders executed
on London and New York Exchanges.

W. SANFORD EVANS

OFFERS

Western, Municipal _and School District
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG.

WILLIAM GRAY & Co.

Winnipeg Resl Estate Investments,

Bank s{ \3‘.—_\( otia. 54 Aikins hil‘iﬂ‘, WINNIPEC.

On all investments made on our advice we are prepared to guarantee our
clients 10% profit in one year on the amount invested.

THE FUTURE OF WESTERN
CANADIAN CITIES.

Send your name and we will mail you free our carefully prepared
Statistical Booklet qn the above gnestion.
ROWE LEWIS & ©O,, ‘Phone 2864.
249 Notre Dame Av. Wisnipeg, (Members Winnipeg Real Estate Exchange) !

FIVE BLOCKS OF FIRST CLASS LAND
In LASHBURN, BATTLFFORD, PRINCE ALBERT,
KITSCOTY AND EAGLE LAKE DISTRICTS,
in the Famous SASKATCHEWAN VALLEY,

Prices En Bloc. from 5850 to $9.50 per acre; Terms easy.

THB'w‘élgi‘J‘ld?ON SMITH LAND CO'Y.

-
B BLOCK WINNIPEG, MANITOBA.
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FORTUNES

Will be made in heal Estate
around the G.T.P. Shop Site

Sead ten cents —Stamps will dv—for a mpp of East Winnipeg, showing
the Location. This will eaable you to size up the situatiou intelngently

. one of 8
and ope of 50) acres. $100.000 can be made on this if sab.
divided. Corresponoence invited,

James Robinson @ Co.,

Puows 6813. FINANCIAL AGENTS awo BRO
717 Mclnrvyrs Brock, . - Wun-wq. ks

—

|

SNAP IN ACREAGE = Woo 1a]

WESTERN INVESTMENTS

We make a specialty of handlizg WESTERN INVESTMENTS FOR
EASTERN PEOPLE. Get ou: list of properties for sale and list with
us what you have to sell. We bave special facilities for the

COLLECTION OF RENTS AND ACCOUNTS

433 main st. WINNIPE G Teleshone 2676

E. 8. MILLER, Limited, 416 MclIntyre Blocl.ww

W. J. YOUNG & CO., Ltd.

Industrial Brokers
313-14 Ken nedy B'd‘" WINNIPEG || 81 acres, Red River frontage, two miles from Niverville Station, £00d farming land

| will bear inspection.  $17 50 per acre, quarter ' cash, balance three annsal Paymenty
Gpercent. Postcard brings you full particulars. Write today.

T. H. CROTTY & CO.

| Phone 757 515 MAIN STREET, WINNIPEG

Western Farﬁn Lands

Parties wishing to purchiase lands in Manitopa, Saskatchewan or Alberta,
would do well to correspond with us. have for Sale some of the

Finest, Farms in the West. Easy Terms of Payment, For further par-
ticulars write to ; ¥r

SPENCE @ MADDEN, 354 Myin St Wianipeg, Man.

SHORT TERM NOTES

We shall be glad to furnish fo interésted persons full particulars of
practically all the Short Term Notes now upon the market.

5 |

ANCE AGENCY /| TMPERIAL INVESTMENTS LIMITED |

Western Farm Lands, Stocks, Mortgages, Bonds, Ete.
McINTYRE BLOCK, - PHONL 4594, - WINNIFEG.

THE HARPER INSU

Only reliable noa-ganff
companies represegied,

310 Mcintyre Block, | WINNIPEG. l

VANCOUVER ADVERTISERS

7% INTEREST GUARANTEED

‘N&TIONAL FINANCE COMPANY, LIMITED
| Vancouver, B.C.

| Authorized Cipital $500.000.00 -

f
|
|
I
|

Paid-up Capital $100,000.00

We will place money for clients on first mortgage on Improved Real Estate, limited to 50% of
valuatfon, and will guarantee the principal, together with interest thereon at the rate of 7% per annum

ALL CORRESPONDENCE STRICTLY CONFIDENTIAL

Write bor'booklet coataining valuable information about the resources and wonderful ‘development
of the (Great West. ’

THE NATIONAL FINANCE COMPANY, LTD.

i 412 HASTINGS STREKT, VANCOUVER, B.C
Horace ]. Knott, Managing Director

D. C. Reid, Asst. Manager. J. H. Crosthwaite, Sec.-Treas.

IMPERIAL TRUST CO., Ltd.

VANCOUVER .nd District with which is ama gamates 4. A. BOAK & CO, Ld

Particulars, Maps and all information of 250 Houses, Business Industrial Companies!
Properties, Lots, Acreage, |Farms, &c Represeating Calidonian Insurance Co., (fire) ; Honte Insurance Co.

‘ (fire) ; Lioyd’s Plate Glass Ins Co.; London G toe and
‘ ; o D D A R D m s o N ‘ A-‘ruiu;z ( .‘ Ltd ﬂl '\.( t,‘uadanwnv::ic:nl Auuunncc ?.'.o- o

Trustees, Executors Administrators, Agents for Financial asd

%mPROPEkTIESI

Authorzed Capital. $500.000 Subscribed Capital, $140,000
X » Paid-Up Capital, $90,000
Estate Agents, Auctioneers: Shares in this Company 8 profitable and safe Javestment.
Established 1884, I you will allow us t, invest your money on Wirst SLOTtRAge,
VANCOUVER, - P.O. BOX 287. ¢ Will gUmimn: ® both Principal and Interest.

J W WEART wi d A. &, BOAK, Joint Managers
Offices : 434 - 438 Richards St.

VANCOUVER, B.C

S H r s It is stated that the present chief of the Montreal Fire
Will sell you timber lands or buf . yours. Al { Brigade, Mr. Benoit, will retire from office at the end is
sorts of logging propositions j"ou. | —i | VEAT ) His present second in command, Mr. Trilmbhl:”’,‘_
’ 9 [, Mamed as his successor. Mr. Benoit denies that he
Phone B 1011 smith - summer‘ield | signed. His resignation appears unlikely as he has not W

417 Richards St., Vpncon'ver | twenty vear and is not eligible for a pension until Oct

1908
I

17 MILES FROM WINNIPEG
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British Columbia Investment Opportunities.

LAND, TIMBER, MINES,' SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640
to 16,000 acres, at from-§5.00 to .$IO;OO per acre. These tracts will average from 25,000
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,

Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.
Bank References, WRITE ME. P. O. BOX, 1220.

PRINCE RUPERT | [THE W. S. HOLLAND AGENCY |

517 Pender Street, VANCOUVER, B.C.
The Oldest Strictly Non-Tariff Office in British Columbia

Associated ‘'with Wm. Thompson & Co., of St. John,

Adjoins the finest suburb of that new port Halifax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of Vancouver, B.C.
Representing:_The Anglo American Fire Insurance Co.: The Equity

SPLENDID INVESTMENT v i
Fire Insurance Co ; The Ontario Fire Insurance Co.; The Colonial Fire

For Fuir Particutars Anp Terms, AbDrass l Insurance Co.; The Winnipeg Fire Insurance Co.; The Brandon Fire

Thc CANAD'AN TRUST COMPANY Insurance Co.; The Sterling Accident and Guarantee Co.; The New

York Plate Glass Insurance Co.; The Indemuity Accident Co.; The
MITED

Hope Live Stock Mutual Benefit. Association.
407 Hastings Street, VANCOUVER, B.C.
- - - ABBOTT & HART-McHARG,
Barristers and

Solicitors.
BRITISH COLUMBIA [* "o S st s
4 odes | Bedford McNeill.

Cable Address—*Devant.” C :
If you want a P | Moreing & Neal.

@ e AR British American Trust Co.,

VANCOUVER A B e o -

President. Vice President. General Masager,

write to PAID-UP CAPITAL, $100,000.00.

THE B.C. AGENCY CORPORATION L, o it Smie .

Inves Executors and Trustees. Deposits Received.
tment, Estate, Insurance and By - Mo

General Agents. HEAD OFFICE, VANCOUVER, B.C.

P.0, Box 1117, Cable Address: *‘ Vital, Vancouver.” Branches: Victoria and Grand Forks, B.C., and Winnipeg
BANKERS, - . . THE, NORTHERN BANK. CORRESPONDENCE SOLICITED,
Vancouver Is growing marvellously Represented in Spokape, Wash.

IN SIGHT - 100,000,000 - TONS

Is a conservative estimate made by two of the leading experts, on the property of the Nicola
Valley Coal and Coke Company, Limited.

BY OCTOBER FIRST

Ehe Company expects to be mining 500 tons of coal per day ; mines cheaply operated ; no
Oisting ; no pumping ; coal run out of mines by gravity ; capitalization small—8$1, 500,000
in shares of $100.00 each.

Only a limited number of shares are NOW for sale Apply to

CANADIAN FINANGIERS, Limited, Vancouver, B.C.

Cable Address “ Financiers "’ Code, Western Union.

Choice acreage for sale in three and four acre tracts,
close to the terminal city of PRINCE RUPERT.

|

-
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PER CENT.

DIVIDENDS |
A PROFITABLE Class “D” Prepaid Stock § |
AND SAFE o

INVESTMENT B. C. PERMANENT

LOAN & SAVINGS Co.,
VANCOUVER, B. C.

DOMINION TRUST COMPANY, Ltd. WAGHORN

Capital Authorized, $2,000,000 . Subscribed, $500,000

GWYNN& Qo

Stock Brokers. Yancouver

Financial and Real Estate Agents, Loans, Insurance.
Investment Agents—Edinburgh Life Assurance Co.

Reserve, $50,000

EXECUTIVE BOARD :

J. B Mnuznu President ;| W. D. BryoesJack, Ist Vice-President ;
T. T. Laxorots, 2nd Vice-President ; Jas. A. THomPsox, Treasurer ; Rosert MaRTiN, Jas. R. Grav.

INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED

Money placed on First Mortgage with 50 per cent. margin at from 6 to 8 per cent. interest

Principal and Intgrest guaranteed for ONE per cent.
You can sapely imwvest your money in Vancowvwr Real Estate through us, and make handsome profits,
SAFETY DEPOSIT VAULTS AT 4% ArLowso ox perosiTs.

Head Office : 328 Hastings St, VANCOUVER, B.C.

Branch Office at Ne®. Westminster, B.C.

' Insurance General Agents B.C.—Sovereign Fire laser
ance Co. City Agents—Caledonian Insurance Co., Bic

Clarkson, Cross & Helliwell
» Molson’s Bank Chambers,

Vancouver, British Columbia
(and at Victoria)

Powers ot At

to be issued to
Joha F. Helliwell, F.C.A. (Can)

WILSON, SENKLER & BLOOMHELD

Barristers, Solicitors and Notaries, Inns of Court Building,

J. KENDALL & CO.

VANCOUVER CANADA. Chartered Accountants

C HAR[RS WILSON, K.C f J. H, SENKLER, K.C

EDGAR BLOOMFIE l D R. C. SPINKES, v.m”’ o - B.a.
Solicitors for the Bank of Montreal. Cable Address: " Winkras. * Cable *“ Keaview P. 0. Box 1149.

== Western Corporation,

LIMITED
FINANCIAL ANDJREAL ESTATE AGENTS:B
Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on first mort-
gages and other approved securities at

ESTABLISHED: 189]
JOHN J. BANFIELD

NOTARY PUBLIC
607 .HASTINGS ST. W., VANCOUVER, B.0.

MONEY WANTED FOR MORTGAGES

We can procure for our clients
for placing uv m ’lb‘k
to exceed 50X of the valuation

74 inter l for: monies they entrust 1o us
n Residential prdperty ; the mortgage not

QOa busin anrn erty we can procure

you <k nt, under the same term e have satisfactorily con- 6% and upwards.
lucted isactions of this order for 46 years in Vancouver. We N

wish y e us for, first, Mar ke \-nd other refereaces. When you

have received these and matters are on a bubiness footing we

can guarar

CORRESPONDENCE INVITED

money

-

BANKERS MOLSONS BANK

e
Registered Cable Address: “ ROSS"

LEANDER SHAW

—

loney lavested on First Mc ortgage at Current Rates of
Interest.  Rents Collected
Large and Small Farms, Ranges and Orchards.
Mineral Pro »perties handled. Several Coal Properties
and Lumber Manufacturing Plants for sale.

ESTABLISHED 189%

H. G. ROSS

Notary Public Insurance Adjuster

IS ,vt\tihl;l1g. “al.‘ﬂanluxrh Life Insurance Ca., Totonto —
Ma @ Fire | ance Co. (City Agpats

knv Estare, Mivivg, Insunangs
anp Loans, Timsex Livars - «

8118 Hastings St., West

VANCOUVER
8 C

——

VANCOUVER. B.C.
—————————————
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The General Accic
Assurance Company of

Head Office: TORONTO, O

e

“Utopla” Policy is the best
Ou:' nal Accident Policy on
and completely covers all loss o
accident. :
jssue a sickness policy which «
wedsc.se to which flesh is heir.

LIABILITY INSURAT

AGENTS WANTED

W. C. FALCONER, C. NORIE-MIL
Managers for Canada.
ROLLAND, LYMAN & BURNE

204 5t. James Street. MONTREA|
(General Agents jor the Province of Quebe

GUARANTEE

financi

THE LONDON GUARANTEE & ACCIDENT

Puows Mame 1642 Toronto ConrgoeraTiON

e

EMBEZZILEM]

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA Gl
& ACCIDENT INSURANCE |

WHO mssux momps ror arr POSITIONS OF TR
Write for particulars

J. E. ROBERTS, General
TORONTO
e ————————————————————

Known all over the Dominic
purity and excellence,

COWAN'S
COCOA

CHOCOLATE
CAKE ICINGS

etc

The COWAN Co. Ltd.. TOF
\_

APPLICATIONS POR AG

MOND ire | ENCIES OF THE :‘ICHM

n, Msurance Company, at nrepresen pomnt:

,ﬁ.“‘_ 'eoéT x’ 1o be addressed J. H. Bwart,
ast

nto, Ont.—See display advt. pag
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The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT.

Our “Utopla” Policy is the best and most
uncitional Accident Policy on the market,

and completely covers all loss of time from

accident.
We issue a sickness policy which covers every
disease to which flesh is heir.

LIABILITY INSURANCE.

AGENTS WANTED

W. C. FALCONER, C. NORIE-MILLER.
Managers for Canada.

ROLLAND, LYMAN & BURNETT,

204 5t. James Street. MONTREAL
(General Agents for the Province of Quebec).

What does it mean toan
official, or clerk, occupy-
ing a position of trust,
to be guaranteed to the
extent of his responsibil-
ties, by one of our
fidelity bonds ?

It means that his fitness
or the office he fills is
finally vouched for by an
accredited authority,
and supported by a
financial backing.

THE LONDON GUARANTEE & ACCIDENT 0., LTD.

Plon Mamx 1642 Toronto CoxrzogzaTion Lirz Bumnoing

EMBEZZLEMENT

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO msur sowps ror Ay POSITIONS OF TRUST, &c.
Write for particulars

J. E. ROBERTS, General
TORONTO

Manager

Known all over the Dominion for

purity and excellence,
\_—

COWAN'S
COCOA
CHOCOLATE
CAKE ICINGS etc.
v

The COWAN Co. Ltd., TORONTO.

PPLIC
A .OV?)T"?:T FOR AGENCIES OF THE RICHMOND AND DRUM
r\"‘"'ﬂ( exclusive :," rance Ce '"‘panv at unrepresented points in the Province of.
Oﬁ“ Street, E W10} 1o be addressed J. H. Ewart, chiet agent, No. 6,
ast Toronto, Ont.—See display advt. page 325

THE MONETARY TIMES

John I.Sutcliffe
Chartered Accountant

Telephone M420 TORONTO. 13 Adelaide 5t tast

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C.A. Arthur H. Edwards, W. Pomeroy Morgaas.
. S. Clark. Fred. Page Higgins.
Winnipeg Office:

Edwards @ Ronald, c.o.lie sie.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,
wmmmusmou.

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. .. Don't write anything off until we
see what we can do with it.

RGDUNGCO

TORONTO and Principal Cities of Dominion

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT.

We manufacture PAPER High and medium grades.

ENGINE SIZED, TUB SIZED, AIR DRIED
wHiTE AND coroxsp WRITINGS, BONDS, LEDGERS

M. ¥. &« 5. ¢¢ BOOK, LITHO ENVELOPE axo COVERS
Made in Canada. : . For Sale by all Wholesaler

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, water Lots
For information, location and prices, address

. A. RUTTAN. Box 195, Pert Arthur, Ont., Can.

ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Companies

Issue Specially Attractive Policies, covering Accident  Accident and Sickness
Combined, Employers, Elevator, General and Public Liability, Plate Glass.

Eastmure & Lightburn, Gen. Agts, 61 to 65 Jdelaide St. E. TORONTO

| GRAND TRUNKRAILWAY SYSTEM

Farm Laborers Excursions to the
Northwest. Fare $12.00
DATES

Aug *RHh. From Toronto and all statfons West in Qntario, south of
main line of the Grand Trunk nto to Sarnia
aug. 30th From lml s in Ontario, Torento and West, on and North
of Grand Trunk line Toronto to ﬂunia. except North of Cardwell Jet.,
Toronto to North Bay
Sept. 4th. From all points in Ontario, Toronto and East t
ing Kingston, also points Nofth of Toronto anj Cardwell Jct. to North Ba
including Beeton, Meaford, Penetang and Midland branches
HomeseeKers Excursions to
MANITOBA, SASKATCHEWAN and ALBERTA soing August 27tk
Sept 10th and*24th.  Low rates. Tickets good for 60 days.
Single Fare for Labor Day
Between all stations on the Grand Trunk Railway Syst in Canada. Go-
ing Saturday, Sunday and Monday, Aug. 1-1 Sept. lst and 2nd Tickets
vasid returniog irom destination on or before Tu L
For tickets, and full information call at Grand Tr uk City Office, North-
West corner King and Yooge Streets.
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STANDARD

OF THE -

7.

WORLD

SOLD BY ALL THE
WHOLESALE TRADE.

AGAINST EARTHQUAKES

There is no reason to fear struce
tural damage in tall buildings | id San
Francisco or anywhere else ba | earth-

quake as severe as that of Aprjl 18tH,
P

1906, provided these buildings ate P&

perly designed and constructed.| ' Tigs
is the ppinion of Frank B (;l“)l’(‘lh,%
New York rec (i\ﬁ‘
structing the steel-frame
Mutual Life building in San Frahéisce
Mr. Gilbreth has

for several months,

contractor, who 1is

eight-storey

been in San Friancisco
vhere he is|taking

a leading part in the work of!!igecon-
struction, and during that time Ha$ had
exceptiona pportunities  for stydying
the effects of seismic disturbance$ and
conflagrations wupon - various tyjpes of

structures. »

The “Xtua Life building, which is

;enough in

taller than the average ten-storevi build!
ing, was built thirteen vears 4o on
1854 THE 1854

Home Bank

OF CANADA. |

HEAD = OFFICE AND
TORONTO BRANCH.

8 King St. West. !
City branches opén 7 to 9 Cluckvc\rr)-
Saturday night
78 Church Street
Queen 5t. West cor Bathurst
Bloor St. West cor. Bathurst
Alliston, Belle River, Canningtop,
lawrence Stn., Melbourne, St
Thomas, Walkerville 4
Fernie, B, C \\'ar:niped_ Man

JAMES MASON, |

General Mapager.

THE MONETARY TIMES

made ground, and

without a structural

survived the earth-

i le 1
quake blemish

During the subsequeat conflagration,

however, sustained damage sufficient
to necessitate the removal of the upper

six stories.

that Mr

contract for recon-

When it was known Gilbreth

had received the
structing the building, he was at once
im\u'gwl from all sides for information
wanted to

Engineers and architects

know about the condition of the steel

frame. Paint manufacturers and dealers

enquired as to the brand of protective

paint which had been used to prevent
rust, while representatives of other
lines overwhelmed him with guestions

as to what had happened to other ma-
terials which had been used. The évi-
dence collected by Mr. Gilbreth
the utmost value to the building indus-

is of

try, and is one of the first cases where
it has been found possible to make a
thorough investigation as to the condi-
tion of structural steel and iron after
having been imbedded in a building for

a term of years-—a much-mooted ques-
tion among engineers, architects, and
builders.

Mr. Gilbreth, due to his
tions, that :
1. A

and buried

investiga
believes
steel frame, painted
in masonry, will not

thirteen

properly
rust
to affect its
strength any measurable amount.

2. The better the steel is coated with

years

mortar the less it will rust.

3. Portland-cement is better than lime
mortar for embedding steel to. prevent
it from rusting.

4. Unpainted

rods buried in

mortar composed of lime

iron
and a large
proportion of Portland cement rust very
little,
their

certainly not enough to impair

strength

MONTREAL

AND, RETURN

FROM WINNIPEG

Correspondingly low rates from all |
stations on the Canadian Northern |

Ry., and to other destinations in the

East. - Any agent will be pleased to|
|
furnish information. 7

/

City Hdn;-t Office ; |
COR. PORTAGE . AND MAIN, |
Phone 1066.

Depot Ticket Office ;
WATER STREET,

Phone 2826.

There is one roof that saves
. because it will last 1090 years,
Guaranteed in writing for 25 years,

“OSHAWA”
GALVANIZED
STEEL SHINGLES

This roof saves you work because
20 eaay (.\dpm on (do it \.mndf'ﬂhn
hammer an nnirsl. and save you
because they fireproof  wind ?
weathersproof the building ‘g‘“

Write us_about it and hear about
207 ROOFING RIGHT. Address

The PEDLAR People 2

Osnawa Moutreal Ottawa Toronto Londen Winbipeg

For Quality

‘and Purity
BUY

)

and the other grades of
refined Sugars of the old
and reliable br of

<

MANUFAC(URED BY

THE CANADA SUGAR
REFINING GO, Lw

MONTREAL

R —

Temple Building, Bay Street,
. Foronto,

August 24, 1907 ot

—————

Phoenix Assurance -

Limited,

OF LONDON, E]
Established 1782,

LOSSES PAID, - - - $1
Paterson & Son, '™

Chief Agents for the Dominlon,

ESTABLISNED 1864.

, Nefv YorK Underwrite

POLICIES SECURED BY

rouc $1

1 PROVINCIAL AGENTS

JOSEPH MURPHY, JNO.
Toronto, Ont.
W. R. COLGATE, WHI

Winnipeg, Man.
ALFRED ]. BELL, Halifax,

T.D ucnnnsol. Superintendent for !

ncorporated
1851

Western
Assurance Co.

Hesd Office |
Assets, over - |

Toronto

Ont. ' Income for 1906 over

Hon. GEORGE A. COX, |
W. 8. BROCK, W. B. MEIKLE,

Vice-President General Manag

QUEEN ™.

WILLIAM MACKAY, Residen
J. H. LABELLE, Assistant Ma
MUNTZ & BEATTY, Resident

C. 8. SCC
Tel. Main 66 & 67. Ha

Caledonian Insurance Co. , of
The Oldest Scottish Fire Office.

Head Omice for Canada MONT"

LANSING LEWIS, Manager -  J. G. BOR]

MUNTZ & BEATTY, Residen
Temple Bidg., Bay St., TORONTO. _ Tel

—

?conomical Fire ins. C

CASH AND MUTUAL SYSTE

TotalNet Assets, $319,377. Amount of §
Governme

nt Deposit, $35,9
“h'-u! Geo,C. H.Lang, W.H,Schmal
President, Vice-President Mgr -Sec

—

NORTHERN ASSURANCE CO. Of

§ "STRONG AS THE STRONGEST "
Canadian Branch, 88 Notre Dame St. West,
. Income and 'm 906
ca‘“Am.mwlalﬁd e U N l .....
Revenue from Fire and Life Premiums acd from in'
ey
whh fnbon, Dotement o i e eas ot .

. 0 t for the Security of Pg
E MosEary, lnspec. E. P. Pranson, Agt. RosT. W.

—




e roof that saves
e it will last 100 years,
in writing for 25 years,

SHINGLES

aves you work because il
it on (do it{ yourself with g
nips), and save you

fireproof.  wind)

the building

ut_it and

GRANILATED

other grades of
gars of the old
able brand o

< '/
/
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FACIURED BY

ADA SUGAE
5 G0, L

TREAL

4 y

August 24, 1907

————

| Phoenix Assrance: Company.

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, %05 Fpeces

Chief Agents for the Dominion, MONTREAL

ESTABLISNED 1864.

New York Underwriters Agency
. . $18,061,926

PROVINCIAL AGENTS:)

JOSEPH MURPHY, JNO. WM, MOLSON,
Toronto, Ont, _ Montreal, Que.

W. R. COLGATE, WHITE & CALKIN,

Winnipeg, Man. St. John N. B.
ALFRED ]. BELL, Halifax, N. S.

T.D ucnnnson: Superintendent for Canada, TORONTO

ncorporated

Western ™
Assurance Co.

' Assets, over -

FIRE
AND
MARINE

— $3,570,000 00
Toronto

Ont.  Income for 1906 over 3,609,000 00

Hon. GEORGE A. COX, President.
W. 8. BROCK, W. B. MEIKLE, C, C. FOSTER,

Vice-President General Manager Secretary.

QUEEN =7z

of America.

WILLIAM MACKAY, Resident Manager,
J. H. LABELLE, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. 8. SCOTT, Resident Agent,
foronto. ‘T'el. Main 66 & 67. Hamiiton, Ont.

Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.
Head Omice for Canada MONTREAL.
LANSING LEWIS, Manager J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. _ Telepbone Main 66 & 67.

\—‘_

Economical Fire Ins. Co’y Gutario™

Ontario
CASH AND MUTUAL SYSTEMS

Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,905
J-hn.-.u

Presid Geo, C. H.Lang, W.H, Schmalzs, John A. Ross,
jent. Vice-President Mgr -Secretary. Inspector,

NORTHERN ASSURANCE CO. Of London Eng.

§ "STRONG AS THE STRONGEST "
Canadian Branch, 88 Notre Dame St. West, Montreal.

" Income and Funds,
Coital and Accumulated Fonde S

—t . COERSE RCT SOR os iSO E S $47.410,000
u"nf:o- Fire and Life Premiums and from interest om lo-

:’r With Dominion Government for the Security of Policy -holders :I):
MORERLY, Inepec. E. P. PEarson, Agt. RO®T. W. TYRE, Man. for Oanads.”

THE MONETARY TIMES

FIRE INSURANGE.

1879 Capital $250,000 1907
THE RICHMOND & DRUMMOND FIRE-
INSURANCE COMPANY.

HEAD OFFICE, RICHMOND, QUE
Insurance in force 31st December, 1906, $3 994, 461.

The Comﬁpan transacts a general Fire Insurance business,
which is con nedv to the Dominion of Canada; no foreign
risks written.

Hon. Wm. Mitchell, President, Alex. Ames, Vice-President.
J. C. McCaig, General Manager,
: ONTARIO BRANCH.
For Agencies at unrepresented points in this Province
\, @&ddress:—]. H. Ewart, Chief Ageat, No. 6 Wellington St.
" East, Toronto. 3

BRITISH AMERICA'

Assurance Co'y
Head Office, TORONTO
BOARD OF DIRECTORS.

How. Gmo. A. Cox, President. W. R. Brock, Vice-President. ¢
Rosr. Bicxmmoixs, M.P. W. B. Mmxie
E. W. Cox. Gmo. A. Morrow.

D. B. Hawwa. » AvGusTus M El
Jomw Hosxiw, K.C., L.LL.D Fazounic Nicwo
Jamns Kann L 3
Siz. Hexmy M. ™.
E. R, Woon.

A.D. 1833.

Arzx. Laird.
Z. A Lasw, K. C.

W. B, Mumxiz, General Manager. P. H. Sius, Secretary

Capital - - - $1,400,000.00

Assets o g twr o i L
Losses paid since organization $29,883,820.96

A. NAISMITH, President. R. M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500000.00 -
SUBSOCRIBED CAPITAL - - $300,000.00

The Occidental Fire
Insurance Co.

| Head Office - -

(

WAWANESA, MANITOBA

THE . .

MERCANTILE "FIRE

All Policies Gyaranteed by the LONDON AND LANCASHIRE
FIRE INSURANCE COMPANY OF LIVERPOOL.

FOUNDED 1825

Law Union & Crown Insurance Co., of Londen.
TOTAL CASH ASSETS EXCEED - - . . $24,000,000

Fire risks acceped on almost every description of insurable property.

112:St. James Street, MONTREAL (Corser of Place d' Armes.)

gavorrice. ). E. E. DICKSON, Manager.

HEAD OFFICE:
Doucras K. Rwour, Toronto Agt.  Agents wanted throughout Canada.

Commercial Union Assurance Co.

LIMITED, OF _LONDON, ENGLAND
LIFE, MARINE, ACCIDENT
Capital Fully Subscribed $12,500,000 Life Funds (in special trust
Total Annual Income for Life Policy Holders, 515,675,316
exceeds - 15,000,000 Total Funds exceed - 60,000,000
Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor, Mgr. Toroato Office, 49 Wellingten St., East
« «GEBO.R. HARGRAFT, Gen. Agent for Toronto and County of York

FIRE,
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FIRE INSURANCE. LIFE INSURANGCE,

[MRE]

Breman Amerc | THE Dowio U

STATEMENT JANUARY 1. 1907
Fnsurance Companp A

Yok 51,500,000 ASSURANCE [0,

RESERVED FOR ALL OTHER LIABILITIES

7Z.168.303 || HEAD OFFICE. WATERLOD, b,

NET SURPLUS THOS. HILLIARD, Puss & Max D

» 5,130,426 || ms

FRED HALSTEAD, - Surr o» Acanam

fg‘|3,198.729 ASSETS - $1,238,93

AGENCIES THROUGHOUT CANADA

mevonmon FRe | Union || VACANCIES FIL

INSURANCE COMPANY “"‘“BTZ&';J‘;:M,:
neatomee - - Toonts ||| A SSUITANCE

Authorized Capital, $1,000,000 |
Subscribed Capital, $634,000

, p Canada I
el I~ Seciety //,,/,,,// j

View Prasidents 0F CANADA THE METROPOLI

ALEXANDER TURNER, Hamilton.
PHILIP POCOCK, London. OF LONDON.

Applications '(ore:::.nlcn\:::‘c;‘b:’ made g the Established A. D.. 174, ;::ﬁl::yd:‘l::h B:'l::d re:c;do-. having u’E ,”8""‘"0
ONE OF THE OLDEST AND comprises the following members:

FICES 7 (lncorporated by the State of New '
STRONGEST OF FIRE OF ]

" . B
QUEEN CITY CANADA BRANOCH: Robert Melvin, President, Guelph The Company) OF the People, BY the Peop

P. Clement, K.C., 1st Vice-President, Ber-

Fire Insurance C¢. Gor, St James and McGill Streets, Montreal | § 1o, F. C. Bruce, 2nd Vice Presidest ASSETS, ‘176 429,

Hamilton ; Rt, Hon. Sir Wilfrid Laurie, = Rl a . ol A
T. L, MORRISEY - - - Resident M b ’ : three h

HAND-IN-HAND (5 25 Sivessch Towes ap || rremier i cusaie, onava: 1 kil ll - slgi ottt 2

Of fce, 17 Leader Lane. ken, Toronto; W. ]. Kidd, B.A., Ottaws; The number of Policies in force is greater than that

lnsmﬂﬂce Comp. William Snider, Waterloo; Walter D. p-:nh- the regular Life Insurance Compas

I te
O‘Gmm ew cwl. ‘-.ﬂi‘l:&

Millers & Manulacm;gs Attas Assurance Company, Limited ] 2ocimem. e ot e Tl

THE MLY AVERAGE OF THE COMPANY'S BUS
of London, England Hume .Cronyn, [,ond?n . Geo. Wegenast, .
Managing Director, Waterloo, Ont,

There 1s alv

field workers of f

Men of goo

manent connectio

Insurance Comp SUBSCRIBED CAPITAL, - - 811,000,000

Total Security for Policybolders amounts to : -
Flr C I(‘E)?-pogxﬁcoyaillgc ﬁuﬁﬁﬁwﬁﬁn ":h" THE "ouz m $1,320,403,00 ver day in New Insurance Written

Caution Liberality. &..«n e selection m ¥ ver day in Payments to Policyholders
Authorized Oapitals 81,250,000 .c;:‘u and Libose! trostaont whes they s:.. 909.09

ial attention given to placin, l.rge lines ot mercdn- | Aoxwts—ie., Real Agents who Work—wanted in unre- { Ms 58 per dav in Increase of Asiets.
umnd manufacturing risks come .? to' gur MN districts. :

Sipndon, | | North-West Department : : : e ol garticulars rofting the plans of the Metropolitan m.
Offices—Queen City Chambers, to R. W. DOUGLAS, L&m‘ Matager, 3¢ Maia Street, - .= . 4 l:?l:, L pn-?la;:-'o‘: :;udsuu-
SCOTT & WALMSLEY e, i -
EsTasLisnep 1858 1 Toronto Department: : o mmgog%m g::l'il.“ d.po‘“.
Managers and U“.r'rlul? | [sMITH& "\CKB"“'TM«..» Agents, a4 Toronto o o . R : in Canada, over .g'mm

Waterloo Mutual Fire lllﬁ CQ Head Office for Canada— MONTREAL
Estasuisuen v 1863 MATTHEW ©C. HINSHAW B:anch Manager

HEAD OFFICE - wunwo,om i cuNFEnEnATIUN
Total Assets 31st Dec., 1905, asu,moo : LIFE INSURANCE. g LA .

Policles In force In Western ASSOCIATION.
Ontarlo over - = 10,00(1 00

e, vnen Exeelsior |ife ) : oA | | Now Otmice, - Toronts

Frapx Hawour, T. L. ArmsTRONG, A ) < President
R ESTABLISHED 188, Pris,
Magager. R. Twomas Onn, } napects Head Offee: Exeelsior Life Bulldl . T 4 W. H. BEATTY, Eso.

The London Mutual o TomoNTo - e Gy FBD

1906 the most successful year in a career of unintes- Directors
H l u of rupted progress.
re insurance Canada e e - . 00,796 7% 0. R. WILKIE E GEO. MITCHE
Established 1859, Assets L004.477 50 . .

E. 8. OSLER, Esq. M.P. WM. WHYTE,

§. NORDHEIMER, E J
000, The Excalsior excale in all thove fantorss n which 5. ONN MACDO
Losses Pald to Date - $4.000,000 00 Kcy-bolders are S m""."“; et ' A MeLEAN HOWARD, Esq. HON. J 8. I
Assets - - . . ’847.“9 88 oess of E , Low

: Mortality, Liberal wv. Pold‘l Natorally resul » e W C lACDOIALo J. K. MACD

How. JouxDmyoux, Gmo. Guims, 1og in satlsfactory prof Secretary and Actu Manag

President Vice-President. Desirabie -mnumnu open for good Agents. Several v-a-d- for l°°=i" ul 4d »y-
D. Wamsirien, Mas. Director. E. MARSMALL, D. FASKEN, Ageats _aad Frovi e ”UGKS ISSUED ON All A".'

H. A. Suaw, City Agest. § Torosto %c-n Ceneral Manager ; President. 0. B WOO:&—M

Aoply
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h and resignations, havisg
Board as now constituted
ollowing members :

lvin, President, Guelph; E.
C., 1st Vice-President, Ber
3ruce, 2nd Vice Presidest,
Hon. Sir Wilfrid Laurier,
ada, Ottawa ; J. Kem Fis
W. ]. Kidd, B.A., Ottaws;
r, Waterloo; Walter D
oronto; Sir H. Moslap
1; L. J. Breithaupt, Bedia;
London ; Geo. Wegenast,

THE MONETARY TIMES

TO AGENTS.

There is always a place for a good man among the

field workers of the Canada Life.

Men of good character, willing to work with a per-

manent connection in view, should address

Canada Life Assurance Co.

THE MELTROPOLITAN

LIFE INSURANGCE CO. The Great-West Life Assurance
(lacorporated by the State of New York) cOmpany's ;

PP S A G Do, O e - O o] record has well borne out the original claim of

ASSETS, ‘176 429,015.04 : the founders, that a Western Company, with

et Bl € i of s dloagen oo geflapbetd _m! its funds invested in profitable Western Se-

‘,,.p it m;c. mm::::"mmﬂﬂv'“ curities, could do remarkably well for the
ter m 7o
of Polices in & foren s ﬂn‘ n th od- Co-v- e Policy-holders,

e apprecial I ber than the Com- 5 2 2 p R
ooommb{ae- Cork, - ‘“m,‘i?: Boston, Torouto, High interest earnings, with economical ad-

M ministration of the Company’s affairs, have
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING sgo6 : ot :
resulted in most gratifying returns to Policy-

day in number of Claims Pai .
2 o dayin o g holders. Information on request.

HEAD OFFICE, - WINNIPEG

6,163 per day in number of Policies Issued.

ﬂ.3m.“3,09 per day in New Insurance Written.

mm.” ver day in Payments to Policybolders and addition to Reserve
M558 Ry of A Some Facts from the Report of 1906

Nt Tt s o s Mgy o e st SUN LIFE e &

ve., New York City. 1 Cash Income from Premiums, Interest, Rents, etc 36..-: 615 oa

A-om of CI.ana.n Securities deposited with the Dom- | R : ot
Government for mw@’&‘én of Poueyholdon g ey =y~ g U ULy

m“‘ Surplus earned during 1906 S5 ve's
over $4,000, Ot vhdlulhere was ributed to policybolders -

.up.te that year 208,658 97
And set aside to place reserves on all policies issued Decem- s
on the 3 per cent. basis . 207,763 §»

ber jist, lrn.
| Surplus over al Lub:hl-u and Capital (Aceoulu( to Hm. Table,
| with 3} and 3 per cent. interest) . . 2,228,247 45
| Dnth Claims, Matured Endowments,
| olicyholders during 1906. . 1,980,855 g

lA’:.ymen s to P::ndcyhd::l;:ce ov' 15,099,323
U n
ASSOCIATION. | Amrr:x::fbor;ut 1906 .

Head Office, - Toronto, Canada ’ THE
Directors
§. NORDHEIMER, Esq. JOMN MACDONALD, Esq. mu.vdk, CANADA.
ry and Actuary. Managing Director - . 247,605 31

President . :
v 3L B . [Fcderal Lifc »
E. B. OSLER, Esq. M.P. WM. WHYTE, Esq.
A MCLEAN HOWARD, Esq.  HON. J §. YOUNG Capital I 2 . 98,580,702 62
POLICIES ISSUED ON ALL APPROVED PLANS B Taa L et

W.D. MATTHEWS, Ese. FRED'K WYLD, Esa ‘
—s+s— ASsurance
0. R. WILKIE Esq. GEO. MITCHELL, Esq. R 17 T i
W. C. MACDONALD, J. K. MACDONALD, NaeE S
DAVID DEXTER, - - - ‘Presidest and Managing Directer.
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-

Low Premium Rates.

Income - - 31.746m

An increase over 19og of $86, 480,00,

RAN

Policies indisputable from date of Issue.
after Three Years. !
No Restricti toRnxden«Tnvdo«Om— LONDON&
pu::n estrictions as ! Q urance C
| LANCASHIRE
The Crown Life Insurance Gmaly
Head Offce:
available to Reliable Representatiyes "
COL. THE HON. D. TISDALE, P. G4 MP., Net Surplus - § 65,
An increase over 1905 of ml“
A H. SELWYN MARKS, Secretary.
unexcelled financial pom of
the Company has been maintain.

THE
Loan Value Guaranteed after two y€ars,
These are some of the “v-m.c. of
Crown Life Building, Toronto, Can: F I R E Assets - 3 ‘7'7
President.
The large increase in thes
u-u —
Insuranca Company "res. e I ey
t n a r d l I fe | Correspondence invited regard-
ez o Noth e, | oo

Cash Surrender and Paid-up Values Gnmud North Amerlcan m
Insuring o
Most Liberal Policy in the Market. Good Territory An increase over 1905 of $831,09.00
WILLIAM WALLACE, General \l.nagﬂ
important items shows that the
Districts.

Capital eeseeeeies® 3,000,000.00 | ood Difies for G:;:l Assurance Co. i Home Office ; -
u‘.':"s'.;,’p‘.ﬂ:'.‘.’?.?f‘.'.'.?‘.’?.::: ..... 13004 863 85 | T cmonTREAL ~ Of Edinburgh, ||’ oronts,

“":.:. e 000.90 | Invested Funds.................. 57,254,046
e s a‘::'“:dm h'::mam. Canadian Branch... ' 1"1,000.0m i
e A L T R ian Govis. Sarvann| THE ROYAL-VICTORIA Lily
. —————— Apply for full partculaes :
; D. M. McGOUN, - - - - - - - MANAGER INSURANCE E, “.

CHARLES HUNTER, Chief Agent Ontario The Directors’ ROM for .,.6 .;...  large in-
; creases during the year
flRE UFE ¢ ‘ Estasuisuep A.D. 1720 IN CASH INCOME

SECURITY ABSOLU ‘ IN LEGAL RESERVES
CANADIAN BRANCH IN INVESTED ASSETS
T T ’ IN LOANS TO POLICYHOLDERS

e ¥/ . Head Office, Canada Innh, MMI

W.JACKSON. pem manasen & TOTAL FUNDS, - - $20,000,000
1 FIRE RISKS accepted at current rates.

and 7} per cent. Reduction in Expenses of Mas-
sgement for year. No Interest Overdue &

Toronto Agents e
S. Bruce Harman, 19 Wellington Street East. Unpaid on Investments at end of year.

oy APPLY FOR AGENCIES n

DAVID BURKE.AIA, FSS

ﬁ : // V E f : Founded A.D. Guwamar Mawacs, MONTREAL.
SUN ™3

i’—rr = Another Progressive Year lNSURANCE I a‘nn m
THE NORTHERN LIFE ||| OFFICE F R E POLICIES.  CONTRAOTS
Shows Splendid Rﬂu‘l’:cl‘: 1906 Nead 0ffice, Threadneedie St., London Eng. Always a Piace for Faithful Workes.
SUCCESS BRINGS §
oy wraeyll | The Oldest Insurance Co'y|Union Mufual Life Insurance &
fnsurance in Force $5,088,075.00 % in the World Mal )
Cash Income . 188,949.83 3 . ne.
Total -Assets . 748,111.88 27% Canadian Branch— |{‘ Wellin, S(ru( East. Po RTLAN D' -
Government Reserve - 488,287.89 249 - TORONTO, O Frep E. Ricuarps, President
lus Security f : o BLACKBURN, - Manager
! Su;gl?:\hd;::sy o 257,854.51 84% J J.A. STEWART, - -  Ontario Inspector | HE¥®! E. Momiv, Chief Agent for Cansds
Expénses decreased by 8%. TORONTO AGENTS : For Agencies in the Western Divisi
Interest Income paid nll death claims. m‘gﬁ':%’;&f&‘)}: FYON, Telephone M. 488. | Province of Quebec and Eastern “‘ -
87% of Assets are interest bearing, ; » Telephones Main 6566 & 687 | upply to WaALTER 1. Joszrn, Manager, 15t% |
Financial Gain dllmlngtylc“ 853, (?2"0:. Agents w“;.“ .':-.u"‘“-m‘ James St., Montreal,
Surplus over all liabilities in¢luding strio ")
Capital Stock, $31,142.01. ase Shaaet ) O ] Fg;&gc&d. in “i;a;m O;tg:.rﬁ
{ mﬂ ﬂlu

NORTH BRITISH & mllf

INSURANCE COMPANY

PELICAN and BRITISH!
EMPIRE LIFE OFFICE.

Founded in 1797.

L

Canading IEvestamonts .. o +vors o sesssss
Greatly in excess of any other ﬁnmﬁ“

3 $t
L paid e organization, ore e s

EVA S&GOOCH. |

PHENIX -+~

Insurance Com v

Of Brooklyn, ¥

WOOD & KIRKPATRICK, Aghsté
TORONTO

-
The Oldest Proprietary Office in the World )
transacting Life Assurance business ouly.

Financial Strength Unsurpuud’.

TOTAL ASSETS, over $26,000,000 |
Large Bonuses and Low Rates of Premium

A. MoDOUGALD,
Manager for Canada, Montreal.

€S CLOUSYO. e mcs
J ARDNE R THOMPSON. man O
W JACKSON. sccatrany

«

Contents on Page 337.
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Yol. 41—No. 9. Toronto, Mon

AMERICAN E
NOTE COMF

BUSINESS FOUNDED

ENGRAVERS AND PF
BANK NOTES, POSTAGE S
SHARE CERTIFICATES, |
DRAFTS, CHECKS, LETTE
CREDIT, ETC.,, FOR COI
TIONS AND GOVERN)

Special Safeguards against Coun
Fireproof Buildings

HEAD OFFICE AND WORK
OTTAWA, 224 WEeLLINGTO!

BRANCHES :
HALIFAX - - 177 HOLL
MONTREAL - 171 ST. JAMI
TORONTO . . 2 TORONT1
WINNIPEG - . - 354 MAI

-

AUTHORIZED CAPITAL,

Full Government Deposit. Government Reser:

OTTAWA |

INSURANCE CO}

C. E. CorsoLp, Manager.

@D BRAN
HEAD orrice MO!

e
Corner of Queen and s -
Metcalr Streets, Vancouver.
St. John, N.

OTTAWA Regijna,
Wi
———

—_—



