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w^To oraaanauL IVII1MONTREAL. ............At,000.000

..................£1,000,000

Jas. L. Amdeeson, Secretary. '|H
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And. Whitlis, Manager.

Genl
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CAPITAL PAID-UP------ $ 4.830.000.00
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C. D. Warren. Esq , President. Hon. I. R. Stratton. Vice-President.
£. Kloepftr, Eaq.. Guelph. W. J, Sheppard, Esq., Waubausheoe. 

ox, Eaq., Hamilton. B. F. B. Johnston, Eaq., K.C.
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VA SCOTIA !•V*
H. S. Strathy, General Manager. Stuart Strathy. Asst. Gen. Manager 

, N. T. Hillary, Superintendent of Branches. 
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. THE DOMINION BANK
Need Office, Torente, Ceneda.

law. PUttesillo, Hkakeepeare. ftssdsrlned. SL Oka 
burg Tiverton. Victor!» Barber. * eÜMlMt'Wbitbf.

Orafts on New York ned tkerting Ktnân—n boni 
liurwr allowed Collectiooe solicited nod promptly mode, 

uorrenpoodents In New York end te Canada—Tbe Merci 
Lendtm <ot -1V Novel Neek nt «mtlaad

MO**
v Capital Paid up,

Reserve Fund and Undivided
$8,600,000 

•rofits. 4,600,000
- Y 68,000,000 /

X

LA BANQUE NATIONALETotal Assets -, - i - •
-* Slrectsre-E.B Osli*. M P., President ..Wilmot D. Matthews,

Vice-President ; A. W. Austin, V . R. Brock, K. J. Christie,
James Cassuthsms, James J. Fov. ^t.C. M.L.A , A. M Nanton. Capital Subscribed $1,800,000 

Clarence A. Bouert, General Manager.
Branches and Agencies throughout Canada and the United Sûtes.

Collections made add remitted for promptly.
Drafts btKlgbt and told.

Cemmerelel eed Travellers' LetteFe ef Credit Issued, available 
in all parts ot Ihg world

Established in 1860.-C
Rest & Serpfw HIM*

A Branch of this ltank will be opened its Paria, France, 7 Squn 
de l'Opéra, on September 1st. 1907.

■ Telegraphic transfers—collections and remittan 
credits—drafts bought and sold at the lowest quotations.

Information supplied tq industrials and merchants concert»! * 
most favorable French market» for Canadian products.

—_ _ _ __ We have the honor to inform you that our Branch is equip»

Union Bank of Halifax ^
Capital Authorized,.......i.............$8,000,000

' Capital Paid-up............... ]..............91.500.000
Rest......................................i.............. $1.148,762

CM UAL BANKIMC TRAN8ACTE0.

■
ijlijl cities ot the world. We have established a system of c____

at our correspondents and requiring only a counter signalais *

We solicit the visit of Canadians to our offices in Pat»- ^ 
will be received with cordiality by a staff that speaks both J»N**F 
fluently. A waiting parlor, furnished with all desirable ,
lecture room with all leading political and financial newsjpsptw 

HaIIfas v M Q Canada, and correspondence desks, are at tbe disposal of Tn^^ 
* «111»*» fw. O. Quotation of Canadian mad American Exchanges are posted srttfW

Canadian Banking system in charge of Canadians. No ***8 

No red-tape.

'

Iff Ilf
IKI

DIKICtUKI
Wm. ROBERTSON. PaasioeNT. W* ROCHE, 

C. C. Blackadak. Gao. Mlrcpsix, E.
A. B. Jouis Geodes Stairi

G. Smith

Head Office t •
-.->4........ Gsxssal Mara

ant Gbnrral Mar
TBHDSMT or Branches.VDc SSfo

BKASCBKI

Wkiteey Pier.

EASTERN TOWNSHIPS BANK
Capital $3,000,000 Reserve Fund $I.S60,BBB

SHERBROOKE, QÜE-IN Msbou. North HEAD OFFICE?» |-,ÜN?*.!te ?£r
PRINCE EDWARD ISLAND-Choilo,
BRITISH WEST INDIHS-Port of S 
PORTO RICO-Son |uab, Poan, Ckgu,

COtRlirORiliaTitt-tzrzrz*£
CfWHOMrrs New York. 

Merchsol . Notions! Beak BSwtow
Firs, N.bowel Baak. Boston

! Oiler l.cihtiee poaeeeaed by so other' beak la CaaailA MRWith owe» sixty breach offices la

COLL1CTI0N8 AIM BANKING MMNI8B CtMBMlT/ «
IN THAT IMPORTANT TERRITORY 

Branches in MANITOBA. ALBERTA sod BRITISH COLUMlU
30 MU

-Naboeai Bank of

i <

t fi

THE MONETARY TIMES
:. i |
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The Merchants Bank ot Canada Bank of Hamilton.1

Capital Paid-up.......
Reserve Fund.............
Total Assets.......

Hsad Office,
..S3
Hamilton,

I . .. $
01

Notice is hereby given That a dividend of 1 woflf.

per cent.^ for the current quartef, being at the rate of
: Ilf

Eight per cent, per annum up*n the Paid-up Capita.
i j

Stock of this Institution, his 

the same

IVIDEND.QUARTERLY
*tDirector*:

HON. WILLIAM GIBSON............... ................L.'....
J. TURNBULL........... ................Vice-Pran.Jen, and General

CYRUS A. BIRGB. . JOHN- PROCTOR
GEORGE RUTHERPORO. HON. JOHN S. HENDRIR CHARLES C. DALTON. Toronto. ^

;i* Bmnohee
Princeton
Ripley
^IkirK

I
declared, and that .°irrAJUO Creek" Worth E d Br

- Deeriag Br.
- Ente End Br.
- Wete End Br 

Jerri* SS :

will be payable at its-Banking House in this KUtemejr 
U Riviere

■
M Inn-dunsAre-city and at its Branches, ce $nd after the First day 

of September next, to Sharéhold*rs 

of business on the 15th day of August.

MBy order of the-

* , “ qeeeo 
Hwsdwis

* 1 Roteod
BoowtUkeXof record at the close SS25ae<■ jWew Haas burg 

Neuteadt 
Niagara Fells 
Wtepnre Pelle !• MANITOBA

Bwen Lefce

" Grate El Br.
ALBERTA» • 1

T-m.»Port Elfin Onrberry
Port Boose MlBoard,

È. F HEBDEN,

>
te Greet Britain-N. Of

) ir Hi
Lai TmteOu—
m!à CS5c
H$M—I Bate.

tt Netkmal^^
FSTtiMf

Pittsburg-Halloa Hntioonl
N! Il

Montreal, July 23, 1907.'

WsrisHSlGENERAL MANAGER,
hi all

Oorrespondenou Solicited.f1 *

t

TFAugust 24, 1907.

Httitrb Emptri 
of (Eanai

—-HEAD OFFICE 

CORNER OF YONGE AND FR( 
TORONTO

COMMERCIAL ACCOUNTS 
solicits accounts of Firms, 
Societies and individuals, heir 

able and also willing to exter 
positors every accommodation cc 

conservative banking.

GEOiGE P. R1 
General

I

THE MKTROPOLITi
Capital Paid-up, *,000.000. Reserv

L J. MOORE. Pranidsot. W. D.
TOM

BRANCH
Pntrotis 
Picton 
Port D|k 

H arrows mich Streetswflle

T<
I cos

Son

Gostyh

Meynooth
Miltoo

Sutton Went
-----  ----- WsRiegtee

Cohowf North August. Woolcr P,

THE BANK OF (
Rest and undivided profits, $S.»N

BOARD OF DIBROTOB
0IORGB HAY, PrssidnoL 
E N.j.B.rte

DAVID MACL 
Hoe. George Bryson.
John Mother.

George H. Perky, M.P.
Georgs Burs, General Mlonger. D. M.

Inspectors.-C. O. Pro nock. W. 1
Sixty-Three Offlcue In the Domli

Cormpoodsots in «very booking town is Csnnds, m
CORREsftTND,KN(?E“iNVI^Io .

THE STERLING
OF CANADA

Offers to the public every fi 
their business aod responsibi

A SAVINGS BANK DEPART(ME 
tlon with each Office of t

F. V. BROUGHALL,

The Bank of New B
head office - ST

......................................................A
Undivided Prefits ever -

fbranches » New Brunswick and Prin
James Manchester,

Walter W. White, M.D., Vic 
R- B. Kessen, Gencr

I

I 1

■■■

J

Zs
*
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>lamiltoa
........... ........
•............... . •<S2t600 000
.................•SUlCWOT

THE NATIONAL BANK OF 
SCOTLAND, LIMITED

Ü
iIncorporated by Royal Charte* and Act of Parliament.

Capital Subscribed
Paid up........ ..
Uncalled........ ..
Reserve Fund ......

Head Office

Establismkd 18,,
:£3.000 000 $25,000,000 

£1.000 000 » 6,000.000 
£4,100.000 $20,000,000 
£1.030.000 » 5,130,000
. EDINBURGH

ts• • mmmtm 41•a:
ffi

indEF» 1Ti G Bonus B. Huf. Secretary.*1 Hacroa Smith, General Manager.
-ST NlekeLaa Una, Untart Street, S.C.

Ir-J. S. Cock burn, Manager. J. Feroubow. A mist ant Manager. 
The Agency of Colonial and Foreign Banks is undertaken, and the

u
ÏaaotsCreek taras whit h will be furnished on application. vs

m t
• gîtes.
tOa.5**rr iTHE STANDARD BANK

OF CANADA.
5S"irt

Are. t
Roland
Snowflake i.Bvaa Lake Notice is hereby given that a dividend at the rate .of 

Twelve per cent, per annum, for the current quarter end
ing 31st August, 1907, on the paid up capital stock of this 
Bank has been declared, and that the same will be payable 
at the Head Office and Branches of the Bank on and after

<*•BA
•1ausn^ *

Mi
•-I

À"at
t M the first day of September next.Marte.N

If
y• The Transfer Books will be closed from the 19'h to 

the 31st August, both days inclusive.
By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

-
1» Sot lotted

—I Mm Offid.Otkm.k The Metropolitan Bank. Toronto,3othjuiy,,907.
Capital Paid-up, «4)00.000. Reserve Fund. $1.000.000,1

t J. MOORE. Prraidrat. W. D. ROSS. General Manager
TO BO WTO.

8 . rmm . i1
a Amt A'-count..

A B$«r4 el
joe* OtAro. 4

DIVIDEND STOCK sfBRANCH
Petrotia
Pictoe
Port D|la 

Harrow, mith Streetsvüle

la ToroeWi
. Codage and Bell
" mi. and Arth

Sl W. a Dunn Are. 
Sl K. and Lee Am 

cor. Quaoa and McCaul Sea. 
a*-at King St. W. 
Parkdala

T< Ste.
0JA-a—&7S52om

lemeata, miadrrlaad. TbMMmlm

Queen
Queen

Gunlpk *»6% %Maynooth
Milton

Sutton West
- ___ _ Wellington
Cckonrg North Augusta Woolcr 'ft

■
%sv at Chart.

payable
TEENT Îper annum, 

for FOUR 
SheetNATIONALE I THE BANK OF OTTAWA. Annual

*
Capital Authorised. $3.000.000.00. Capital (paid upX $3.000,000.0a 

Rest and undivided profits, $3.136.51 a.95. ?nr 1860 vTHE PEOPLES IUIL0I16 fc LOAN ASSOGIATION.
Head Office: The Pm,In Bid,...

BOARD OF DIBBCTOBSRest & Surplus $314*1 &OIORGB HAY, PrnteUot 
E N.
j.B.pm

DAVID MACLARRN, Vira PrenideeL 
H. K. Egan. 
Denis Murphy.

Hon. George Bryson. 
John Mather.

George H. Perley, M.P. 
George Bum. General Manager.

ned in Parte, France. 7 SqW
LONDON. - Oat.D. M. Pi AaeL Gee Mgr.

Inspectera.—C. O. Prnnock. W. Duthie.
Sixty-Three OfNoes In the Dominion of Panada .

Cermooedeet, in re try banking town ia Canada, and throughout the world
œaftl£œfS Ïnv^Êd - to “

i and remittani 
lowest quotations, 
i and merchants coocmtef * 
imdiai product».
that our Branch i»eqtrip*4** 
f traveller» and bokknafteM; 
credit payable in the P«NJ 
led a system of cbdjojsjjgj* 
nly a counter sttnatne * »

u

i)WILLIAM THOMSON $ CO., à
v
*St. John, Montreal, Toronto, Halifax,

Managers of the Sterling Accident and Guarantee 
Company of Canada ; the Ontario Fire Insurance 

Special Agents New Yotk Plate Glass

£THE STERLING BANK V
Company. 
Insurance Co.OF CANADA

Offers to the public every facility whkh 
their business aod responsibility warrant

A SAVINGS BANK DEPARTMENT In 
tlon with each Office of the Bank.

F. W. BROUGHALL, General Manager.

offices in Paris^
^JFTHSSSji

1 ana financial newWN** 
s at the dispoeal of Tts**» 
Exchanges are pote» ewri"
;e of Canadians jj£_j5R

to our 
aff that

&Summerside is rebuilding its burned district. The new 
houses in course of erection_are superior in style to those de
stroyed. The repairs to the court-house have commenced.

I . a * * •
I Application has been made at Ottawa by the St. Paul 
1 Fire and Marine Insurance Co., for permission to do business 
, in Canada. It will begin operations probably in a week Or 
two. > \

<conncc- 1*

The Bank of New Brunswick.
* !;:

SHIPS BANK » » • •
The Mutual Fire Insurance Company, of the parish of 

Chicoutimi, having complied with the provisions of the law, 
is made a body corporate under the revised statutes of the 
Province of Quebec.

•
At the convention of the Volunteer Firemen’s Association 

in Wallaceburg last week, there were various drills and 
demonstrations. There was a discussion of the two per cent, 
premium rate to be asked from insurance companies to assist 
in the maintenance of fire-fighting apparatus.

head office -rrve Fund $1,MMW
SHERBROOKE, QUE

ST. JOHN, N. B.
S***».................................. - $707,000
"*•* «Ml Undivided Pretits ewer - $1,200,000

branches in New Brunswick and Prince Edward Island. 
James Manchester, - - President.
Walter W. White, M.D., Vice-President.
K- B. Kessen,

• t

ÇTiïâÜSS
? iauamiaa ctwiaMif

r territory
BRITISH COLLH344 $

»

9General Manager. I
J

Hnitrb Empire Sank
of Canada

—-HEAD OFFICE =====-

CORNER OF YONGE AND FRONT STREETS 
TORONTO ’

COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de
positors every accommodation connected with 

conservative banking.

GEORGE P. REID,
General Manager.

1

(. nZC
 zr
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u
THE STANDARD LOAN 

COMPANY.
Cqdul • • $ 900,000

* ' tf .
An Authorized

Trustee Investment.
The Debentures Issued by this Corporation are s 

security in which Ksecutors and Trustees are 
authorised to invest Trust Funds.

They beer interest at F.OUR PER C1NT. per 
annum payable half-yearly.

They are issued in sums of onelbundmd dollars 
and upwards, as may be desired by the investor, bed 
for terms of from one to five years.

I merest is computed from the date on which the

• 50,000 
1,500,000Assets .

m. ■ PSESIDBHT :

ALEXANDER SUTHERLAND.
VlCS-PeSSIDEWT AMD 14AM,----"

Dissctob:

W. S. DINNICK. 
Dimbcto*:

RIGHT HONORABLE 
LORD STRATHCONA amd MOUNT 

ROYAL, K C.M.G.

money is received.
They have long been a favourite invaatment of 

Benevolent and Pratemal Institutions, and pi British 
and Canadian Fire and Ufa Assurance Companies, 
largely for deposit with'the Canadian Govwnnnbnt 
being held by soch institutions to tha amount pt 
more than ONE MILLION DOLLARS.

A miniature Specimen Debenture, with Interest 
Coupons attached, will be forwarded on application.

id Strut UK, TWm

Debentures for one. two, three, lew 
five years issued, bearing intanst at in 
per cent, per annum, payable half-ywty.

Write for booklet entitled " SO MI 
CARDINAL POINTS."

Canada Permanent
Mortgage Corporation

TORONTOTerento Street
a:

■

: • I Sinking Fund
-ilv 1 Investments I
iCo. I GOVERNMENT I
°nt- I MUNICIPAL
-------- ■ BONDS

DEBENTURES ! I — ~ ■
One Hundred Dollars and I swOTwar
upwards ; one to five year* j I 'DCXwUH A

PER I SECURITIES
r FNT ■ CORPORATION LIMITED

' ■ 2CKCSU STEAST TCRONTO ■
Executors and Trustees are authorized H__________________________________ H
by statute to trust funds in Aise <
debentures il , I _____________ ____________
J. W. LITTLE. G. A. SOMERVILLE. '

=J so/

' b mti

Huron & Erie
Loan and Savings Co.
London,

Hon.GTHE
ltetSu
J

W. N

Pereseeel Ciprtal fad, pM t m,m

DEPOSITS
Sublet 9o

We allow in tenet at
s# per ocarr.

Compounded hall-yearly ou
of one dollar and apt

4 DEBENTURES in
of 1100 and upwards for periods of 
from 6 to 10 years with intes* tt 4 
per cent, per annum payable ha$
yearly—Mom» be Dqn.ua by

THE HAMILTON PROVIDENT «
LOAN SOCIETY

London $ Canadian
Loan & Agency Co., UsttN.

Debentures
For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly,

V«MW*
ees^TMl*;

TOTAL

C. S. CZOWSKI. -, 
vK—aShDOTL

THOMAS LONG, OEBEIHUHu-
four per cent, per annum, psysbto ■*
yearly. The Debentures of this Society W * 
legal investment lor Trust Funds Cano 
pondeoce invited

HeedO

issued for on# OT
MONEY TO LEND ea

AOENOV DEPARTMENT. ' .-migmzmtè. u
HON. J. R. STRATTON. PreaidaeL 
T. M. HOLLAND. Oeaeral M..««r

Bine St., HamlHee. •* 

C. FERRIS.A TURNER.
T

■r'i All IuvarruixTi uva*aù*.eo.
V. B. VXDSVORTH. - - MANAGER.

I«S BAY STREET. TO ONTO.

Terme Moderate.

't The Ontario Liai aid Dibmtun Co.,
JOHN McCLARY, Frmld.ot, LONDON. ONT 
Capital SubucribedS2.000.000 Paid up 11.200 000 

• Reserve Fund .... HU 000 
Total LUblMtiw S2.200.M3 ToulAw.» S4.1W.459

Issued for 2 to 5 rein 
with X rearly coupon.

Per Annum Le«il Investment For Trust Feud.. 
P.yubl. without charge it iny .çtnty ol Moloouu Bank

Mortcafu Loan, on Improved Real Estate.

ALFRED M SMART. Masseur.

f-f
™E 9 Jl

Toronto Mortgage Company
Office. No. 13 Tor nto St,

Capital Pati>-up . . #724,tin: u0 !

Kzstzv. Fiisii .... MrAoIoO I ' 
Total Assets - » 2,30» |>7 ,r- _

HON WM MORTIMER CLARK. L.LD..W II kjc

L!

The Canada Lamed am IahW
Imsteiit Osspaiy, LlelHf

*

4*/. Debenturesm
Heap Omet, SS ToBoirro Wt., To»oB*a 

CarrraL Sruecuieun
Capital Paumtp __
Ron _ „

President JOHN LANC BLAIKIE, Uq ,
JOHN N08KIN, Uq, KC LIB,
MezeatBrue Waned far 1 ymr *
Intel net payable half yearly or quaiWH^ 
current rate#. Money lent on Reel

d bylaw*

Pure Sak — prepared by a 
process which separates every atom 
of foreign substance from the sak.
WINDSOR TABLE SALT is
pure, indeed I

Vt<«. President
WEILLNGTON FRANCIS.

Debenture. Issued to pay 4X. a Usui Invest
1 rust rands.

Deposit» received *t MX liter est 
Loans rnHc os improved.Real Estate on favftLrfble

-*r.

i: ill- I
toed, to Use oi this

ED WAX D SAUNDEXAWALTER GILLESPIE, M f

ue
;

; -

NATIONAL TRUST
COMPANY, UMITCO

T<

The RELIANCE
M KIM IT. L, TMMTO

TAugust 14. »9°7-

The Royal 
Trust Company,

HEAD OFFICE, MONTREAL

. $1,000,000 

. . 600,000 

. - 600,000

I

j Capital Subscribed - 
I Capital Paid Up - - 
I Reserve Fund - - -

BOARD OF DIRECTORS
Right Hon Lord Strathcona and 

Mount Royal. G.C.M.G. 
President.

Hon. Sir George Drummond, K.C.M.G. 
Vice-President.

Sir W. C. Macdonald 
Hon. K Mal may 
A- Mac*ioc*
A. T. Patkrmon 
Me R. G. Rain 
Jam*» Rom

R. B. Ami*
E. A CuHinTi'* 
t. B. CauswuHiu i"
C. M. Bar.
C. R. Houwi.
■ s y HgRfptl ,|

Si* T. G. Siiai i.hkiumiv. K.V.V.O. 
Sir Wm. C. Van Horne. K.C.M.G.

TORONTO BRANCH 
BANK OF MONTREAL BUILDING

M. S. L RICHLY, Manager.

ESTABLISHED 1SS7.

The Imperial Trusts Co.
of Canada

$L Beet, - TORONTO17
'Act* u Executor, Trustee. Administrator,

Ac.
entire charge of Real Estate. 

Acts as Transfer Agent for Corporations.
Bawsvr S. Ball. Maufrr

DELAYS ABE DANGEROUS.

ISSUED RY THE

CANADIAN CASUALTY
and Belter

insurance CO.
11.14 Adelaide St. East. TORONTO.

•" by tur the BEST. CHEAPEST sad 
MOST COMPREHENSIVE in the market.

rail lafermatlen Freely Given.
■motor

7-

Ate. DINNICK,
1

<

Should bm In Every 
Ini In mi!tut Ionn

1

Sfc»w» interest on all turns from one dollar 
to ten thousand for i day to 365 days 

•t H per cent. rate.

*UR*AT*S INTEREST TABLES

PRICE 010 OO a
B ». MURRAY. . .. TORONTO,

Aoouetam. Supreme Court at Ontario.1

c

McLACHLA N & CO.
r

Rtal Estate

Port Arthur Ont

r

Steady savings point a 
way to success.

This Company will be 
pleased to receive your 
account, and will wel
come you as a depositor.

VA% Interest Allowed.4

SUCCESS

• «

o

•4
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. h
1JVINDARD LOAN 

HMPANY.
The Royal 
Trust Company,

The Toronto Boneral Trusts 
CorporationExecutor and 

Trustee
I 1- S 900,000 

• * 50,000 
■ 1,500,000

* ..1;
ACTS ASHEAD OFFICE, MONTREAL

. $1,000,000 

. . 600,000 

. - 600,000

*I
This Company may be appointed 

Executor and Trustee under your will, thus 
securing you a permanency of office and 
absolute security such as no private 
individual could give, at an expe tse which 
is no greater than occurs when private 
individuals are chosen in similar 
capacities

m
. ifji i

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE

j Capital Subscribed - 
I Capital Paid Up - - 
I Reserve Fund - - -

BOARD OF DIRECTORS
Right Hon Lord Strathcona and 

Mount Royal. G.C.M.G. 
President.

Hoo. Sir George Drummond, K.C.M.G. 
Vice-President.

Pbbsidknt :

1ER SUTHERLAND.
IDEHI AMD Mam,------
Directoe:
S. DINNICK. 
Director :
T HONORABLE 
THCONA AMD MOUirr 
fAL, K.C.M.G.

■ ï\
■

iThe officers of the Corporation will 
be pleased to consult at any time with 
those who contemplate availing them
selves of the services of a Trust Com
pany.
treated as strictly confidential 

Wills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE.

>

I..4s'.

M «■»!
Sir W. C. Macdonald 
Hon. K Mal ray 
A- Macniocr 
A. T. Patkrhon 
Sir K. G. Rum 
Janm Komi

R. B. A «ou*
E. a Ciwrro*
t. B. CSSSSSHIII I"
C M. Mat.
C. 8. Hosmsx«I •• HgRinn 11

Si. T. li. SiiAi.iH.san. K.L.V.O. 
Sis Wm. C. Va» Ho.».. K.C.M.G.

THU ■ ;IHETrusts & Guarantee Co.*»______
or one, two, three, loar sad 
•d. bearing intaraat at in 
mum. payable hslf-ymriy. 
>ook let entitled " SO MI 
•OINTS."

All communication, will be

55
> ’

■
1 i\

LIMITED
14 King Street West. - Toronto.

TORONTO BRANCH 
BANK OF MONTREAL BUILDING

M. & L RICHtY, Manager

Capital SutecriM - . «2.000,060 00
Capital Paad-up and surplus. L300.000 00 ;

J. W. Langeolr, Managing Dirnlor
Wltwripeg li.iJAM! ». WABI ■Rm Hr

Toronto OttawaI fINGE
Vi»i Piidha THE DOMINION AfiRICULTURAL SAVINGS & LOU

SAVIN6S à INVESTMENT SOCtETV * COMPANY
UINIHIR, - -

Paid-up Capital....................

I ESTABLISHED 18B7.J

illI

The Imperial Trusts Co.W. N

OBTAKIO
of Canada

St Beet, - TORONTO
'Acts ss Executor. Trustee, Administrator,

entire charge of Real Estate. 
Acts as Transfer Agent for Corporations.

Eamvr S. Ball. Mangrr

ltal Mf m t 77MN LONDON,

Capital Subscribed 
Total Assets, ist Dec., 1900.. 2,212,9*4

17 twd
zDEPOSITS gi.ooe.eee&C. Igto

Vtce-l’re*allow interset at
PER OEMT.
hall-yearly ce

loi law end upi

M
T H_ PUB DOM, . K.C.. PjmidsM Money Advanced on unpre 

nr -j town, onNATHANIEL MILLS.

1:mRES in C. P. BUTLER.

ACCOUNT 
BOOKS --

I upwards for perio* é 
years with IntarsM at 4 
par annum payable halt

be De»iul W

I
SMITH, KERRY & CHACE

CousOLTtm AMD Court, uerme Entwuu 
Hrdn.dc, Electric. Railwij. Municipel- l.duetrUI 

W.U. Code oeed C.bk Addreee "Smithco
Room* 124-7 Confederation Life Bldg., 

TORONTO
Cecil B. Smith J. G. G. Kerry W. G Once

tiEVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS —Newest

M PROVIDENT «
IN SOCIETY

,m
j ?.

etAMAMW

aSd^lMi 
. LBM.SU>

saued for one OP

Established ever Half a Century. 1A Healthy Sign9-
tea BROWN BROS ;
». 9| Limited, in the life of any publication is First : the 

condition of its subscription list ; Second : 
its class of advertisers. The Commercial 
bas never enjoyed a more prosperous period 
^han the present—particularly in the matter of 
new subscribers. The reason is not far to seek.

This journal's oaid circulation is larger 
than that of any weekly trade newspaper in 
Canada, and in the middle and Western 
iaftada its circulation is larger than the 
combined circulation of aM other trade news-

A
Manufactories and itrears with *

L per annum, pay*”1 _ 
ntures of this Society IS* 
ior Trust Funds. CP*

lag *t-, Hemlltee. •*
c. ferme

51-53 Wellington St. West, - Toronto, :

m
Should bm In Evnry 

Ini In mi!tut Ion FINANCIAL
WORK

n •aT
Advertisers i. the Commerri»] gwN,Skowsmtsrvst on all sums from one dollar 

<0 tee thousand for , day to 365 day*
»l X per cent rate.

RESULTS. If you want business from 
the rapidly growing and best buying pros- 

1 place an advertisement in mof the best kind is 
turned out by the

Monetary Times Printing Company,
«2 CHURCH ST., TORONTO.

mCPMMERÇIÂL*0RRAT*S INTEREST TABLES
price bio. 00ADDED AID IAMB .8 ;

2
CiepiiT, UbM 8 W. MURRAY. . . m

; i ; 
< : £ 11a

TORONTO,
Aarountam. Supreme Court of Ontario.
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Direct from the Manufacturers.

Canada Cabinet Co
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Limited il• »» we____
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DELAYS ABE DANGEROUS.
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■ad Seller

insurance CO.
ia.14 Adelaide St. East. TORONTO.
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UC, DINNICK,

McLACHLA N & CO.

Rtal Estate

*"S AND In

P Arthur Ont

PI

8*
1



il v.
vol«N 4L 'MONETARY TIMES288

t

A RESULT
• ; 'HT

h)
« • t■_ fî

,ï Three weeks ago a consulting 
engineer placed a want advertisement 

■in the Canadian Engineer. Among 
the replies was one iront a munici
pality offering him a position as city 
engineer at a salary of $2500 per 
annum. This new connection led to 
his appointment by another city as an 
expert at $50 per day^

\

f
<■ .

1■m'e »■:

'

Underwood ->
■ r-■ '

One of the most interesting features 
of Canada’s National Exhibition will be 
the Underwood Billing Typewriters. 
Expert demonstrators will explain their 
extraordinary utility. Come and see how 
book keeping is done by machinery. ‘ j -H

The Underwood is the only satisfac
tory combination machine for billing and 
correspondence.

The Advertisement cost $1.00
Al

N tlH
I i .X? :
■j i
I 4m

:If you want to gt|, in touch wifh 
those in the market ' for engineering 
help of all kinds, you will do well to 
use the Canadian Engineer. It reaches 
the right people. Rates on application.

* &

t
ik

Li

United Typewriter Co., Lt<L,
7-9 Adelaide Street East.Canadian Engineer

I J TorontoToronto Montreal Winnipeg Vancouver C

■

■RBI
I

-

-/—
.*■L V

CENTRAL PARKM
I i:!i

I FORT WILLIAMII
A Valuable Property in a Thriving City.

High Class in every respect
■5

High Class because it is in Fort William.
High Class because of its excellent local situation.
High Class because of its natural advantages for sanitation. 
High Class because of the class of purchasers.
High Class because of the nature of tH$ buildings 

being erected. " •
HighClass because of the good margin for profits.

We invite in
vestigations of 
its exceptional 
merits as an 
investment.

J

/r
1:X

•* ! now 1I
1 •

■
Price of Lota : $150. One 

third cash, balance in 
one and two years.

Write for folder on Fort 
William, diving full 
information.

s
!' *
■ i,

1 445 Main St. /a Winnipeg, Man.

5
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The majority of the speeches delivei 
meetings of the Canadian Life Under 
lion were tactful. Broadly speaking, 
from bitterness regarding the Royal Coi 
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to the views of insurance leaders. Mut 
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It is admitted by insurance men, Mr. Allen himsejf has 
said so, too, that evils'do exist in insurance methods, I 
and that evils have existed. Therefore, the insurance ■ 
companies are partially in agreement with the Insurance 
Commission. rSome of the daily press may have been 
unduly hostile. Others- have been severely critical ;

USE AND ABUSE.

The majority of the speeches delivered at the various 
meetings of the Canadian Life Underwriters’ Associa
tion were tactful. Broadly speaking, they were .free 
from bitterness regarding the Royal Commission’s report
on insurance. The primary accomplishment of the two others have criticized kindly.
Toronto conventions this week was the publicity given ’ One of the speakers hit upon a happy idea. The
to the views of insurance leaders. Much has been done insurance companies, he said, should use the news-
to ridicule the work of the Commission. Although some I papers, and not abuse them. Which is much good sense 
of this ridicule may have been deserved, lampooning is in a very few words. The sensible editor is always
a questionable weapon, in a campaign of any kind. It willing to learn. If some of our insurance friends had
gives the idea that the fighter is not serious. assumed the role of The tolerant teacher, we might have

The public, to a large extent, have been, and even 866,1 in the past, much less misunderstanding than has 
are, ignorant of.the aspirations, the ambitions, and the existed, 
grievances of insurance companies. To the average 
man. who is the chief asset of the insurance business, 
the controversy ha* appeared a battle between the Royal , 
commission and the insurance companies. Mr. Miles 

au son has tired off several red-hot communications in 
the Press. Other gentlemen have thought it wise and
"«essary to appear in print to defend some phase or required for life insurance 
°ther of the situation. president of the National

Instead of bringing down the controversy to a busi- ti00- followed up this point with a dear and a more 1 
"tss-like plane, much questionable rhetoric and some moderate spëech. The insurance companies of Canada, 
vituperation has been seen in the forefront. Mr. Allen’s h6 said, wanted a “square deal,” and nothing else. 
sP^ech on Monday was a curious homily. Some of his Which was a more desirable way of expressing the facts. 
•JPWions of certain portions of the proposed Insurance The gatherings have given a much-needed oppor- 
jT* are shared, perhaps, not only by his colleagues, but tunity for discussion. The general public know more 

> many onlookers. But he did not choose the b*et way how where dissension exists between tjie proposed in- 
„ ^pressing himself. He charged the daily press with suratfre legislation and the insurance companies. Those 
thinly-disguised, and even open, hostility.” He con- who desired a mild fling at the Commission had an 

gntulated the underwriters on having gone undaunted excellent opportunity this week. Generally speaking,
2® the fiffht for their companies and the right, with I not one man took advantage »f this. Which only shows 
^result that over two hundred thousand additional that after all, our insurance men feel that some of the 
lle"ple in this country were, through their efforts, con- Commission’s recommendations are impracticable, while 
^ °f thc inestimable benefits of life insurance in some others are the right thing. '
™ " Opinions, both technical and lay, are pretty well

agreed on that section of the proposed Act which deals 
with the prohibition of rebating, and makes directors 
and managers liable to a penalty of a thousand dollars.
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It was evident that the Hon. Mr. Weir’s utterances 
on Tuesday fairly well voiced the sentiments of the in
surance men. For a member of a Cabinet Mr. Weir’s 
speech was unusually pointed. They did not look for, 
he said, and would' not have, government by yellow news
papers nor panic legislation. No restrictive law was

»ÎCt
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in Canada. Mr. McMullen, 
Life Underwriters’ Associa-
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yg Cr? ^r‘ Allen places the Insurance Commission 
°n dir t^IC battleground, the insurance companies

<*“cr' That was a wrong view of the situation.
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This is one instance of an fttemp to stamp out an evil been placed in New York by the Canadian banks. TV 
by over-zealous, and, therefore, 1* vorkable law-making, wisdom of this procedure will be apparent when faV» 
You cannot extinguish a big fire ti blowing on it, what- —perhaps crop failure overtakes the country, u j, 
ever be the strength of your ; mgs. Similarly, th<‘ must do one day.
canker of life insurance cahoot -t : cut away by a too It is very inconvenient to be kept short of moan 
keen legislative knife. The schoolboy feels it as keenly as the captain ofj»!

The whole situation may be )f immed up by the oft- dustry. On the other hand, it is better to fed the pad 
repeated word-—publicity. :If Ww have publicity, the in a mild form rathei' than to be reckless and txtrzr*. 
man in the street will know almost as much as the gant now and suffer a severe setback later on. E*t<n 
director. There is no reason wlp this great business Canada, so far as the money supply is concerned, h 
should be surrounded by an atmosphere of mystery, suffering almost as much as the West. It will ^ 
That is a wrongaprinciple : altogether. It is a factor more. In a few weeks, millions of dollars must be dit», 
which has accomplished a great ^deal of harm to the lated in Manitoba, Saskatchewan, and Alberta. TV 
work. It has prevented the titan-6> whom life insurance Monetary Times has always assisted Western develc; 
caters from purchasing thé wait! of insurance com- ment as far as possible. It sounded a warning note, 
panics. If waters are obsgurfe, ii$ their depth is un- because it, desired to help, not to hurt, 
known, if there is mystery lurroqdtiing them, the swim- When a man, whose bre^d and butter is paid far 
mer hesitates. The same appli&f in business. A man by the receipts from real estate sales, tells you that tV 
must know largely something of |the benefits, of the result of the present lull will be an untold benefit, it 
scope, of the enterprise with Vfcich he proposes to is time Ahat some of our Western journals consulted 
become associated. The first. (jaWadian life insurance authorities in their own country, 
convention has been a succèss. ft* organizers are to be Thfc West is all right. Nobody desires to decry V 
congratulated, and they niay attribute their success remarkable development and its undoubted future. TV 

publicity kàich accrued from the whole country .is proud of its Western cities, such m
Winnipeg, Calgary, Kdmonton, and a dozen others, h 
if the rich soil in that country which is attracting thee- 
sands of Canadians which are to be. It is doing tV 
greater share in making the twentieth century Canada's, 

r feelings may be But the best friends of the West say that the preset 
one in the Western time is the resting time. Surely this is advice not dû-

After the great spurt in industrial ed

have a nominal amounT,hus we
and a markej value of more than tl 

The figures given to British imimtl . are:—
Nominal
Amount

£ 45’000>° 
164,000,0

Government stocks.»...
Railways ...........
Corporation stocks, 
-banking, financial,

■ land, etc...............
Mines ...............................
Miscellaneous .................

-u

/
16,100,01 
2,800,0 

24,000,0

^251,900,0

The nominal amount of Canada' 
$1,224,234,000, its actual market v 
204,000.

x Nine years ago, or in 1897,*the 
in Canada were:—

Nominal
Amount.largely to the welcome 

gathering. Government stocks.... £ 33,000,0c
89,000,0c

II
— Railways .........................

Corporation stocks, 
banking, financial, 
land, etc. ..........

Mines ................................

THE SENSITIVE «IANT.
: - Hr- Î*

You may do much good, j 
kindly, but there is sometimes so
country who will detect ulterior-Motives in your good cult to follow. _______
wishes. Western Canada is a gieat country. It is other enterprises it is only natural that a lull should 
strong ; it is prosperous ; itj is ^growing. But it is come previous to bigger and better growth and develop- 
acutely sensitive. i I IT ment.

The Monetary Times, ill its ttsue of August 10th, 
spoke of the lull in Western real estate. It quoted men 
whose very life is wrapped up j 
the three prairie Provinces. A ad j
the quietness in land speculation had come at an oppor- Canada, 
tune time.* We purposely refrain 
Canada. We talked of the We

11,800,0c 
800,0c 

6,000,0cMiscellaneous

;£ 140,600,0c
* -•

There was, therefore, an increas 
oLgur borrowings of ^111,000,000 
value of ^145,000,000. These figui 
in 1897 the actual value of our i 
British capitalist fell short of its fac 
cent. South Africa at that time hai 
capital to the extent of £217,100,000 
while this had the large market value 
an appreciation of 108: per cent. A 
ings at the same date aggregated 
nominal, and 353,000,000 in marl 
the nine years under review the Briti 
vested in Canada $535,000,000, in S 
S8oo,ooo,doo, and in Australasia i 
British were compelled Ip invest heav 
t< protect their previous investmen 
• hose British borrowings ten years 
per cent, of those of Australasia, dur 
of British

MORE BRITISH CAPITAL.

the development of
se men told us that new spaper men will he the influx of British capital k

This is the natural consequence of the pub- 
from voicing Eastern licit y work which the visitors will accomplish. The trip 
we quoted Western of a few British newspaper men may appear of but past

ing importance. But their writings will be read by
Two interesting communicatifs have reached us. dreds of thousands of readers in all parts of the British 

One is an article which appeared Ipi. the Saskatoon Daily Isles. Again; each writer is an experienced and weB- 
Phoenix. The other, a letter from'* Western real estate travelled man. All much appreciate the hospitality 
man. "The current number of j* Monetary Times,” accorded them throughout the Dominion. They « 
says the Saskatoon journal, ‘‘yo^t-s the views of the grateful to the Canadian Pacific Railroad Company for 
“ Canadian banking interests, anjfe by way of extenua- transportation and other facilities afforded them.

tion of the policy of withdrawing capital from the one thing is certain, the extent and heartiness of their 
"West and financing New Y <yk gambling enterprises, welcome iir Canada will not in the least affect tier 
“ this financial oracle passes mfldsftrictures upon West- write-up of the country.
" ern Canada, which? arc neither f*| nor true. The key- "We know very little about the Dominion,” «id 

‘ note of the articles a suggest ipA of the insecurity of one member of the party, "and we have come to lean 
„ enterprise’s, which sentis Strangely insin- 1 We want to know the truth about Canada.”

' || _ The visitors were pleasantly surprised at the ap-
u ij grticle complained of [-t-aram e of the Canadian city, at the extent of tb* 

the Monetary Times :- il J H country’s resources, at the possibilities of the fuh*.
erhaps there exists no l*t|e* field for investment possibilities which await the advent of the new citia* 

in real estate than in Western (Mada. But the art of ;7nd new capital 
” discrimination must never > lacking. The country is According' to an article in the Quarterly Ret*- 

unanimous in its desire ffr Wfctcrn development- between 1897 and 1906 the British capitalist contributed 
quickly, but a the same time sing." , nearly a billion dollars towards the development of *

Here is part of the letter of tb| Western real estate Dominion. This is a goodlv sum, but the average 
: Here we are going thmdgb*. period of consider- amount per annum is not sufficient from Canada’s p* 

able depression on account of <tlf|tremendous pressure |0f view 
“ that is being brought to bear the banks on their ,
"customers, one and all. I am #Êisfied, however, that sUm 
*•* the lull will be of untold benefit^ |md while it may hit dollars 
• some people pretty severetfr, tnfttie meantime it is a | ;,s follow-—
'step in the right direction, and giad to come 

"or later.”
The Saskatoon Phoenix putsfjhe case rather too A meric! 

strongly when it talks of w jtlxlr:Ai|ng capital from the \fr|, , 
n.-si and financing New York gambling enterprises \s;a

'> bankers of Canada hale njA one thought—the1 Australasia.........
j ’ ’ ,v*r? <‘f ‘he crop moveifènt. ( Almost all interests Europe* 

jLl ... nftced for the sake pi gaiij-ring Western Can- 
’!. V'-'in. Mijiy irifons of dollars have

One result of the visit to Canada of the British

men.

. money have gone to £1 
1 his is an interesting> point.

_ British investments in Australa: 
Africa total ^,346,100,000 and ^383,3 
values being ^347,700,000 and £,'4 
tnelv» That Canada secured a small 

‘han was received by the
Britain

Here is an extract froi

tw<
seas is at once evident, 

panson of the investments in the tfire
over

Nom. Amt. „ 
T0111 Afr»ca .. $1,862,838,000 $2,
Australasia .... ,,682,046,000
Canada

. Ihe amount invested in the Un 
an double that placed in Canada, 

•sparity between the population 
»os of the two countries. The nomir 

capita! m the United States is y.44
10 -.'**•*'s Z-449,5°o.ooo. an advai 
., I"1 Monetary Times took the opf 

e London men’s opinion of Cànadî 
... . ‘"variably the reply was the ! 
1 , n one‘ yi here ih England 4 J-2 pe
“ minC"y SeSted’ 8 Per Cent' Can

KJO- * his assertion was alwa)

X
man

I»224>234>000In 1906, Great Britain had invested abroad *‘""j 
°f £7»150,000.000, or something like fifteen hil w* 

<r call the formal investments art

1,

What we may

k antsooner Nominal
Amount.

.. ^.’1,167,800,000 
4(18,700,000 
43(1,500,000 
34(1.100,000 
201,500,000

Market Valuf
J£i,i7O,300l00C 

535’*°°'"° 
45'..V»-*0 
347>7°°’®° 
205,200.°®

^2,709,9e10'000

■
i ’ J

1 field}

^2,620,600,000
1 X m

tm
 ■

« 
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T,hus we have a nominal amount of $12,700,000,000 
and a markej value of more than thirteen billions.

The figures given to British investments in Canada

Nominal 
Amount.

Government stocks. ». •. £
Railways .........
Corporation stocks,
.banking, financial,
land, etc................... .

Mines ...............................
Miscellaneous ...................

statements that it was necessary for the English in
vestor to have a reliable representative jyn the spot in 
Canada, and that discrimination. was necessary in J I 
choosing Canadian ' investment propositions. Which is ' >U I 
all very true.

Mr. Ernest Brain, of the London Times, illustrated f|| ^ 
this phase of the subject by citing the purchase of real 
estate. “The investor," he said, “three thousand miles ’ll I 
“ away, would not know whether or not he was buying 
“ land at the time of a boom.” The party, as a whole, % - ; :: t 
were thoroughly impressed with the possibilities of the : \
Dominion from a financial, standpoint. Their inipres- 
si ns will find utterance in print. Being men who know, I
and who will speak what they know, an increased 
amount of British capital should not be long finding its 
way into legitimate Canadian enterprises.

f ;

are:—

Market Value. 
£ 46» I®®,®®® 

158,000,000......... 164,000,000

16,100.000
2,800,000

24,000,000

29,300,000
3,000,000

26,000,000 r
^251,900,000 ^262,400,000 1;

■ v :: :The nominal amount of Canada’s debt to Britain is 
$1,224,234,000, its actual market value being $1,275,- 
204,000.

x Nine years ago, or in 1897,*the British investments 
in Canada were:—

> ’MIIHELPING TO RELIEVE. ill

The United States will soon be looking without their • j?|| I 
borders for a timber supply. Already, the citizens are f lNominal

Amount.
Market
Value. ■ ?purchasing big timber limits in Canada. The Dominion 

£ .34» 5®°»°®° is shipping thousands of feet of lumber to its neighbors 
61,000,000 ^ across the border. Should the volume of the lumber 

industry continue expanding at its present rate, there 
will be, in a few years, a serious problem with which 
to grapple. The United States, first, will reflect upon 
the complete destruction of their forest wealth ; Canada, 
unless its foresight is keener, later will have cause for 
similar reflection.

There are clearly two methods of saving the 
-American forests. One is reafforestation ; the other, the

Government stocks.... £ 33,000,000
89,000,000Railways .........................

Corporation stocks, 
banking, financial,
land, etc............... ..

Mines ................................

n
11,800,000 

800,000 
6,000,000

13,300,000
1,000,000
6,800,000

m
.4-1'if?Miscellaneous

m
2£ 140,600,000 ;£l l6,600,000 Ml

There was, therefore, an increase in the face value
oLyur borrowings of ^111,000,000 and in the actual , .... ... , ... .....
value of 45,000,000. These figures show, too, that utll,zatlon ®f cemcnt where it is a possible substitute 
in 1897 the actual value of our indebtedness to the \OT tlmber Cement ‘f becoming a most important factor 
British capitalist fell short of its face value by 17 per *n building construction. The greater its use, the less 
cent. South Africa at that time had absorbed British will be the timber demand. Less in one sense only, for 
capital to the extent of ^217,100,000 in nominal amount, ; there are many industries in which timber plays an 
while this had the large market value of j£453,200,000—; important and a necessary part. These industries are 
an appreciation of 108: per cent. Australasian borrow- witnessing great expansion ; therefore, the lumber output 
mgs at the same date aggregated ^323,500,000 in must keep pace with it.
nominal, and ^,353,000,000 in market value. During tv. • „ , . . . , ,
the nine years under review the British investor has in ^creas*ng «eof cementdoesnot mean bad
vested in Canada $535,000,000, in South Africa almost for ^ ®wners of timber limits. Them, is a prac-
S8oo,ooo,doo, and in ^Australasia $108,000,000. The t,cally ,nsat,able market. On the other hand, the timber 
British were compelled ip invest heavily in South Africa scarcit>' i$ real- Any relief which can be afforded must 
t< protect their previous investments. Into Canada, be welcome. It is really a question of taking from one 
wh,>M- British borrowings ten years ago were only 43 pocket to balance the other. There is ample building 
P-ce-t °f those of Australasia, during the decade £5 and other work for lumber. There is a plentitude for 
of British money have gone to £1 to the Antipodes, cement. Cement should be substituted for timber in 
Hus is an interesting point. every possible instance.

British investments in Australasia and in South 
• rica total ^,346,100,000 and ^383,300,000, the market 
values being ^347,700,000 and ^,‘433,900,000 respec- 
welv, That Canada secured a smaller share of British 

"*»ey than was received by the two great empires of 
ritain over seas is at once evident. Here is a com

parison of the investments in the three :—

■

Mlv
til

■

li il 1
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■
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EDITORIAL NOTES. ? m 111The Canadian National Exhibition will be here 

again next week. Visitors who were there last year will 
«be pleasantly surprised at the extensive improvements 
and additions which have been made. Such industrial 

. _ Nom. Amt. Mark. Val. % Adv. * shows do more good than any amount of newspaper
, Africa .. $1,862,838,000 $2,108,754,000 13.2 preaching. It is a practical demonstration of what a

1,682,046,000 1,689,822,000 0.4 country is, of what a country has, of what a country can
anada ....... 1,224,234,000 1,275,264,000 4.1 do. This national and annual event is a self-advertiser.

All America knodvs of it; all America visits it.
, be amount invested in the United States is less 

^an double that placed in Canada. This despite the
isp.iritv between the population and financial attrac- money of the small investor by the magnetism of their 

.* J the two countries. The nominal value of British advertising soliloquies imagine that money is beginning 
,n fljc Cnited States is ^445,700,600, and its to become less scarce. In a Western paper this week 

dC UH, ,'aluc's Z-449,500,000, an advance of 0.8 per cent, appeared no less than three attractive propositions. One 
the Times took the opportunity of asking j of them pointed Out that the possibilities of its particular
field , <*on.men s opinion 6f Canada as an investment enterprise were simply unlimited. Another, by, an in-
" le Invar'a*),y the. reply was the same. “An excel- teresting mathematical calculation, spoke of a profit to
1 j n one‘ here ih England 4 percent, is obtained the investor of one thousand one hundred and thirty- 
“ ^~ tTK>tl?-v imested, 8 per cent, can be h|jdf in.the Do- I three per cent., the attractiveness of which amount is

10100’ This assertion was always qualified by the , equalled only by the modesty of "the estimator. A third

Ï $

'1
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talked with an admirable brolheri&iess of the payment 
of -handsome, dividends. Truly, w* live in great finan
çai days. fi

The present decline in copper prices is without pre
cedent in the history of these stocks. We do not hear 
much of'Mr. Thomas Lawsoft. the«w days.

• * * ; * ' *
-• i i SL X

Medicine Hat is to be congratulated upon the de
cision of the Canadian Uniofi of Municipalities to meet 
next year in that rapidly growing ^Western city. Such
gatherings foster the good spirit Vhich should prevail ENGLISH CRITICISM OF GRAND TRUNK AFFAIRE 
between Eastern and YVestefri Canada. Besides, they
give a well-deserved publicity to Western development. creation by the Grand ^ ,rul’*c directors of a j*t-
a # • # # ' sion fund has aroused a go^d deal of criticism. “Ap-

, j ' parentlv,” says the London Financier and Bulliowst,
Great must be the attractions fljf a Convention which market had overlooked this contingency. At all evtati, «,

across the continent. In have seen no reference to it in any of the published estimate,
of dividend prospects. But, as it happens, this fund seem 
likely to prove a formidable barrier between the ordman 
stockholders and a dividend. Judging from the fall vkidi 
took place in quotations yesterday, many holders are às- 
satisfied with this fresh display of conservatism by the 
board. They cannot contend that the pension fund was 
sprung upon them as a surprise, but, as in the case of the 
Michigan taxation item last year, the board has adopted a 
rather drastic method of dealing with the incubus by tk 
appropriation of so large a sum as £40,000 out of (he profit- 
of one half-year.

“Summing up, the results for the past half-year shew 
a fairly encouraging rate of progress and do not justify so 
heavy "a fall as took place yesterday in the junior stocks. 
It is, however, distinctly unfortunate that the large appro
priation to the pension fund was recommended at a tiaw 
when the market was highly susceptible to every advene 
influence.”

V. 4L292
HI

Canada, chartered by the Dominion Go\ eminent ]L 
Canadian bank official is courteous and obliging. He 
is as willing to attend to the wants of the man vfo 
speaks neither English nor French as to the needs of 
him who does. This is a point worth the attention of 

foreign population. The peopling of the country b 
being accomplished rapidly. There will be occurfencts 
similar to that of this week. It lies within the po»w 
of the foreign element to choke the financial misdoings 
of its own countrymen in Canada.

our

*-

brings men thousands of miles 
Toronto this week gathered life insurance representatives 
front every part of the continent. I The American is a 
born traveller. The distance -be covers, on an average, 
in a month would surprise the European. The native 
American frequently knows his whjple country far better 
than the European knows, his oitfn|city.

• • «i; ;:iCanada has something to gain from the financial 
scares in the United States, although necessarily suf- 

» fering through Wall Street’s periodical fiascos. A story 
was current'this week that English, and French interests 
ar * to establish a trust company S in Montreal with a 
capital of five million dollars. This may be true ; it may 
not. But the flotation of a five million dollar company 

• in these strenuous and stringent {pays seems to lie a 
fanciful dream. f

***;*? . . ) t 
* Higher prices in almost all qpnned goods can be 
looked for. The British Columbia sabhon catch this 
year has been very disappointing. $! The labor problems 
of the Pacific Coast Province havd resulted in the pay
ment of higher wages for the hire 'of labor. These two 
facts will find -relief in increased prices for canned sal
mon. The price of-many fruits and vegetables will also 
advance. Already new season figures are opening at 
surprising figures.

ONTARIO BANK.

The deposits of the Ontario Bank having been assumed 
by the Rank of Montreal, the latter institution is under oNi- 
gation at the end of the time fixed by the Bank Act, fit. 
two years, to repay under instructions of the curator tk 
amount of all unclaimed balances. The following are 
Ontario Bank figures- from the Government Bank statemtaO:

Notes in Total 
Circulation Liabilities

Current Overdw 
Loans in Debts 
Canada

September ------*1,351,402 *15,272,271 *12,287,691 • 23,142
October .. ... I 
November ... ..
December .. ..

igot>.
* ■* %•

The Maritime Board of Trad# is an institution of 
which the country is proud. At $|eir annual meeting 
this week, an event which is anticipated with unusual 
interest, many very important; subftr 
too important, indeed, to be lost .«dght of in a labyrinth 
of formal resolutions. 1 he Board must devote more 
time to their deliberations. The| do good work ; a 
longer sitting would ensure hitter jrtesults.

*.*•?* f

While the Beef Commission hw accomplished' much 
gootL worjt, an incident w hich occurred during one of 
its sittings savours rather of ihe methods of the Spanish 
Inquisition. A letter criticizing tiic Commission, and 
signed “Assistant Butcher,’’; appeared in a Western 
pajier. The Commission desired td dimver the writer. 
The editor naturally refused to dij'plge^thc name. He 

then given twenty-four Hours m whicji to consult a 
solicitor as to the advisability of «Bulging the >ame. 
This certainly looks like derided Sterfereorr w 
much-vaunted freedom of out Preis-* * I r I ^. r-f.The murder or suicide ih Toronto i»aiuiger
of the Italian “bank” is, as .yet, it mvstAv. The tittle 
foreign colony will have the [sympShv of the Canadian 
public, during their natural jnhxiet^ a'*4& the where
abouts of their savings. A*; obvjbus Tesson is to be 
drawn from the incident, whether $r not tjhe depositors 
lose their deposits. Private! VbaiAs” of the “Banco 
“Giannetti” sort should he ^jiunnltl. The stranger to 
Canada’s shores naturally turf# foryissistance and guid
ance to men who speak his mothefr tongqe. But more 
care, in financial matters espedallvi should be exercised 
by oUr new citizens. Them Are §iirtv-four

6 8,612,137 S30.W
5,618,955
4,463.453 i,27M7:

10.364,750 
1.574,1.39 
6,187,149

1.102,440
479,939
317,091

1907.
January :.......... 230,766
February . ... 198,011
March .
April. ...
May ...
June ...

3,256,215 1,574.6* 
2,365,716 1,171,7* 
1,814,319 ',740,»' 
1,528,690 i,7*5ZJ 
1,344,846 ■,67WF
1,164.137 '.673,3"2

ts were discussed— 5,183,649
4.406,152
3,917,082
3.409,025

376,730
2,003,104

160,381 
146,701 
128,656 

.. 118,706
I

1
SOME PROBLEMS. Cl,

1 —
Those whose time is occupied in settling difficult preb 

lems, with the object of discovering their solutions, need w* 
Seek far these days. ;T 7,F |

Here are a few questions whiclv: âre puzzling the Cm 
adian of to-day :— ,

When will the world's money markets be easier#
When will the spirit of depression disappear free C* 

stock marktiit
What will the harvest bet 
When will the prices of Cobalt «took* look mere

was

ith the
1%

Ingt
Shall Oriental labor be excluded from British 0
These are sufficient for the time being. But there

others
Ns

BANK FOR NEWFOUNDLANO.

bank for St. John’*, 
foundland, is progressing, says ai report from that city- 

. T*1® list of provisional directors has been complet ^ 
The public will be afforded an opportunity of ©btat#"1» 
shares when the proper time arrives. The provisional 
tors, says a St. John’s paper, will ask the Legislature «*• 
charter on the opening of the House next winter,-and besw

-The inauguration of a new

banks in
Ii , itü i

c
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THE NATIONAL BANK.

ss rrsrs^i'S nrP"™
Premier and learned that one of the originators had 

mentioned the project to him, and asked for the support of 
the Government. The Premier advised him to get the pro
jectors to lay the whole matter formally before the Governor- 
n Council When the Government had the full scheme 

before them, with the legislation projected, they would dis
it and consider what was advisable in the public interest.

The National Bank of Canada is to be the latest financial g 
A copy of the prospectus, which is markedinstitution.

“ For private circulation only,” comes to hand as we go to 
press. It is to be “ Canada’s Great Western Banking Insti
tution.” illThe prospectus is interesting anyway, but when 
one learns that Mr. F. H. Malcolm,/of Western Canneries 
fame is " Brokers and Secretary,” it becomes yet more in
teresting.

1 1

cuss JULY BANK STATEMENT. !8i
■

The July bank statement comes to hand as we go to : 
The following are some of the chief figures com-

June.

■NOW TO HEAD IT. press.
pared with last month’s:—

*n Explanation ef the Bank el England’»- Weekly July.
Deposits by the public payable

on demand in Canada ..............  $170,042,326 $166,352,146
Deposits by the public payable 

after notice or on a fixed day-
in Canada .....................................

Current Loans in Canada............
Current Loans elsewhere than in

Canada . ......................................
Call and short loans on stocks and

bonds in Canada ............ ...........
Call and short loans elsewhere 

than in Canada ..........................*•

H IThe Bank of England being admittedly the hub of the 
financial universe, its weekly statement possesses a world- 
«ide interest. It will be remembered, when its discount rate 
was raised unexpectedly last fall, what commotion was caus
ed throughout all banking circles. The statement is cabled 
to the Canadian press every week. The capital appears 
this week as £14,$$3,000. It has remained at that figure for 

Originally it stood at £1,200,000.

» I 1 • ;
50 * ' i’•! ?

$ 23,388,259 $ 23,723,397 s

some ninety years.
The "rest” is simply an accumulation of undivided 

profits. It is never permitted to decline below £3,000,000. 
The amount in excess of this figure is the sum available for 
distribution among the proprietors of the bank. The money 
lodged by the Government with the bank, or the national 
deposits, comes under the head Public Deposits. Naturally 
this item is subject to many fluctuations. When the Public 
Deposits are high, the Bank of England’s discount rates 
must be firmer, as the reserves of other banks are curtailed.

The item Other Deposits, includes the balances of. the 
London Joint Stock Banks—which keep an account with the 
Bank of England—and also the balances of ordinary clients. 
The market supply of cash may be judged by this account. 
The joint stock banks draw upon their balances when cash 
requirements are heavy. This reduces the market supply of 
money, and increases discount rates.

On the other side of the statement the items Govern
ment Securities and Other Securities correspond with Public 
Deposits and Other Deposits in their interpretation. Per
haps the most important of the figures in the return are 
those representing the Reserve. This comprises two items, 
Notes and Gold, and Silver Coin. Gold and Silver Coin and 
the Notes, which are in the bank’s till, after sufficient has 
been placed aside for the total of notes issued, represent the 
reserve. It is thus easy to obtain the percentage of reserve 
is ratio to liabilities. The average of the reserve in propor
tion to liabilities for the past twenty years is about 45 per c«pt.

$ 49,481,179 * 48,441,077 l 

$ 55,298,873 S 60,609,114
î "

$956,661,776 ; i I I 
$780,030,584 i -!s g 

$ 75,510,402 $ 72,942,781 f 83 a
Total Assets .......
Total Liabilities -----
Notes in circulation

hH
The bank statement, with comparisons, will be printed -a 

in full, as usual, in next weeks’s issue of the Monetary Times. £ j /

i■ I 8WHAT OTHERB $AV.

Your never miss the money till the banker turns you : <■ ;
A house*divided*against itself cannot stand. Capital ji ■;

and labor must work together or both starve.—Wall Street * ' A,
Journal. Î, ; 2

-A question arises whether our banks could not help -
themseives and the situation a little by increasing the rate > * |
of interest allowed by them on savings or deposits.—Ottawa y v?
Citizen. 2

Toronto asked the great political question: Where did " g
the money come from ? Echo continues to answer : Where ? * <-
Canada is now asking the great commercial question: ;;
Where has the money gone to? Down East the bankers ex
plain that the great necessities of development in the newer j 
portions of the Dominion are drawing the money to the 
West. Out West the people say that the bankers are keep- . 
ing the money down East.—Toronto Telegraun.

r
-; ?

BANKING AND FINANCIAL. ■:5L , $
■ : 'it

CLEARING NOUBE RETURNS.' ----- I 1
The following are the figures for the Canadian Clearing $

Houses for the weeks ending with August 23rd, 1906'; August > ■ ii 
151^, and August 22nd, 1907, with percentage, increase or de- ' i > 
Crease over 1906:—

Aug. 23,’06. Aug. 15,’07. . Aug. 22,07. Change A; jj 
Montreal ...$27,635,200 $28,772,011 $35,33$,002 +28.5 A 1

22,944,003 22,704,172 +11.4 *
10,623,570 11,337,947 +38.1 i
1,807,630 2,135,702 +29.6 ii g
1,605,873 1,677,048 +194 « j
1,189,718 1,256,183 -I- 3.9 <
3,701,070 4,178,79$ +$7-2 -

969,448 1,350,838 +8).o3 i .i
2,203,343 2,111,229 +38.3 ' 3
1,482,063 i,i99,5'2 -t-295 ||
2,871,968 3,239,513 +1S-07 2
1,227,470
1,004,677 835,014 +27-9 « I; M

Totals ..$70,726,350 $80,402,844 $87,560,955 +23.8 ' 4
The Calgary figures are not to hand at time of going to *

Si y

2-
Mr. John Davidson, Manager of the British Empire 

Trust Company, of London, England, is now in Canada. 
The reason for his present visit, he says, is that his company 
r* T*‘Ved many applications from various places in 
Lihada for money' and he has come to look over these appli
cations personally.

The Mortgage Company of Canada is now in smooth 
ninning order in its offices in the new Bank of Toronto 
building, Winnipeg. This company was organized with Bel- 
fhan capital amounting to two million dollars, and has for its 
Winnipeg advisory board W. H. Cross, R. T Riley, and F. T. 
Urimn. It has charters to do business in Manitoba, Sas
katchewan, and Alberta.

The Bank of England rate remains unchanged- Last 
y s increase of the rate from 4 to 4% per cent, brought 
®tikn exchanges to a level at which exportations of gold 

WLondon were profitable, thus materially improving the situ- 
“ion there, and doing awav with the necessity for an immedi- 
“< increase in the

Toronto ....... 20,364,047
Winnipeg ..
Halifax ...

8,206,385 
1,647,260 

Hamilton . . 1,403,377 
St. John ... 1,208,252
Vancouver 
Victoria ..
Quebec .. ... 1,526,143
London .
Ottawa..........  2,815,078
Calgary .. .. 9*115,000
Edmonton . .

- 2,657,470
. 740,202

926.542
___ Should there be any signs of

tempts to take gold from London, says a cable, the present 
r“e 4% per cent, will be immediately raised.

Asquith was asked in the British House of Commons 
e 0,“er day if he could name any time within the *ife of 
* present generation at which Consols had fallen to so low 

evel at present, and what steps he proposed to take to 
e °rc.h, national credit and to save the depositors in the 
o*Office Savings Bank who had been induced to invest the 

pnxiuct of their thrift in Consols from the losses attending 
re^IM,i°n ® their little capital. Mr. Asquith said that 

f Per cent. Consols at 82% the cost of an annuity of 
was £99. in ,8gj a simiiar annuity for Consols (then 

,, J*er.eent st°ck) could be purchased for £94 7s. 6d., while 
« no tune between 
ihan £98

rate.
652,850

press.

The death took place this week of Mr. Richard Wickens 
oi 450 Sherbourne Street in this city. Mr. Wickens was S;
born in Hampshire, England, in 1826, but came to Canada : (fc 
about 1839. First in Quebec and then in Toronto, he car- ;
ried on the business of fire underwriting, and nis firm of **
Westmacott A Wickens were agents for the Commercial f 
Union here for many years. The deceased was a very ;
estimable gentleman, and his was a familiar figure in busi- | | ™
nes* circles in Toronto for nearly half a century.

1854 and 1878 would it have cost more 
In 1866 it fell as low as £84. »10s.
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The following are
rnment Bank statement!:

Current Overdue
es Loans in Debts

Canada
71 $12,287,691 $ 23,142
50 8,612,137 530,19'
39 5,618,9$$ 1,171.J1?
49 4,463.453 ',276471

49 3,256,21$ * ,574,6j*
52 2,365,716 i,i7',75l
82 1,814,319 i,74AW
25 1,528,690 1,725413
30 1,344,846
04 15,164,137 1.673,362
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CANADIAN BANKING PRACTICE.

i *! i
By H. M. P. Eckatdt.

Vim 4L

1MONTREALnot familiar. These may come from the regular caa. 
tomers or from occasional visitors. They are acceiM 
because the manager has faith in the honesty or mgg. 
sibility of the man who presents them. Though ties 
faith leads him to accept bills with unfamiliar sigaatait 
from his more reliable customers, it need not

«

, MS BOARD or THAOS WIU 
QMtlly Qrflin » Doth pu DM911- :

sXVI. I AdverMlterUU, - T. O. ALLUM

V. .... compel
If it was thought well to do Ob, the entries per- him to hold the bills indefinitely, without satisfying him. 

taining to the discounting of bills boald be taken into se^ as *° *he genuineness of the various signatures to 
the work of each day as it close#. Tfttty are made from them, 
the discount register. In the case bf loan bills, there It has happened more than once that a customer 
would be on the one side the debit for loan bills amount- of the highest respectability has deliberately deceived his 
ing to the total of the loans put through ; and on the bankers by systematically discounting forged paper, 
other, a credit for each one of the profit or revenue When this is being done, the guilty party almost m- 

I v accounts that are ru*. ]|‘j variably takes care to retire the forgeries promptly at
Interest account or discount Account would be maturity. His account goes on, the fraudulent paper 

credited with the total of the interest g exchange or com- probably getting greater and greater in amount, till one 
mission account would be credited with the total of the day the banker is startled to learn that his customer has 
exchange or commission ; if there •Were other charges absconded, committed suicide, or taken some other 
they would be credited to whatever account was kept desperate step, 
for them, and the total of the pfOced 1# would be credited How to Stop Forgery Schemes, 
to current accounts. The grand toll | .t>f all these credits 

proceeds—wrjuld exactly balance

STRIKES, CHIEF

Labor Problems are Prominent in 
Financing in London—Rail

Monetary Tin
Mo

On Thursday, last week, more tl 
the Montreal Cotton Company, at Val 
minding an increase in pay. The tr 
two months. According to the operat 
demands of the S3 spinners of the < 
day. The trouble was almost settlec 
developed, resulting in the spinnc 
Montreal mills joining forces; all dec 
unless their demands for an increa 
round, were met.

Mr. S. H. Ewing, president of the 
stated that the operators some time si 
5 per cent., and, later of to per cent 
did not return to work the mills would 
It is claimed that the advance would i 
Big Increases In Wage».

Negotiations have been proceed) 
owners and the employees during the 
offer was made the spinners. This t 
ignored the remainder of the employe 
tration has been appointed under the 
of the merchants have refused furthi 
men.

The next development is likely to be the forged 
notes going steadily into default as they come due, and, 
on the parties being notified, a procession of nominal 
promissbrs or endorsers calling to inform the bank that 
they signed no such notes as those to which their atten
tion was asked.

Such schemes as these are effectively stopped by 
sending mot ices to the promissors and endorsers of dis
counted paper on the day of discount or the day after.
All that is necessary to be said in the notices is that the 
bank has discounted for So-and-So note made by, or 
endorsed by, the addressee, for so much, due on such 
a date. All the discounts need not be notified. The bank 
may be in position to assure itself positively as to the 
authenticity of all the signatures to quite a large number 
of the bills it discounts.

With regard to some others it will, perhaps, be 
deemed inadvisable to send notices. But experience

Under this system’, though no flint is put through Ï "V'*^8 t0 ^ £
for loan bills or trade bills, add noUdits for the profit Kra°tcd’ °r ^.^pend too much on the rect.tude ofthe 
accounts, «he en.ries are in ahevadee. In the interim 01081 reSPectable. customers. The sending of these 
between balance days it is necessary to take these figures ?oUc*s '* fn ^lent pract.ce ; .t is one, however, tint 
into account before'a balance tian b| taken of the bank’s ,S.n0t ',keIy to fa" !nto d,suse whcre sound bankmg 
books, or before the proper amount Sending in any of Prlnc,P s arc a erc^ to- 
the accounts concerned can be arffivçd at. The bank Notices of Maturity of Bill. *

ijlcil the. bills, and Another old-established custom is that of sending 
; entries for the notices to the makers of bills a short time before ma
il'1 mat,er ° con" turity. This serves a double purpose. Firstly, it rtupfh 

the promissor of the approaching due date of bis bill, 
and probably causes him to prepare to meet it< Se<- 

An officer is appointed td dice c îhè discount clerk ondly, it is, like the first-mentioned notice, a -guerf. 
in his recording of the bills lb the register, and in his against systematic forgery by a discounting customer, 
calculations of profits and of jproce tdj. After they are It would likely bring an earlier enlighten ment, in thé 
checked the bills are to be entered n the discount diary case of a forgery palmed off on thg bank by a transie*
—a book similar to and serving the s:$ne purpose as the discounter ; that is, if the other kind of notice had beet 
collection diary, which has already b|eh described. In omitted. Thus it is that the banks, for their own pro- 
entering here the same policy Is pursued as with the taction, are obliged to send out notices constantly, 
collections, only the most lessen iaj particulars are Sometimes customers ask that the promissors on Z 
recorded—the number of the -bill, ihd names to it, the notes discounted by them be not notified. They may ^ 
place where payable, and the: a mo in|. A On completing have a proper reason for making the request. But if the 
the diarizing of the bills the ; discc jnt clerk may hand point tie too strongly insisted upon, without the proper 
them over to a senior officer, ttsqall - ^accountant, for reason being apparent, the manager would be right in 
the. checking that remains tq; be | onet The bills are regarding it as a suspicious circumstance, 
again rtod over, to make siic thit tl$ey are formally Discount Clerk’s Duty
and properly drawn, the due late ii chicked, as is also _. , «4,
entering in the diary. | < ; * he notices to promissors and endorsers are mag

The checker initials or tlks il thl diary for each °Ut ibv ’.he discountL clcrk- Thc manager indicates 
bill as he checks it. Finally! liW th<| collections thl , f T *° *' n0t,ficd' h ,s necef"3^ î° ££
discounts are handed to the WnanaLet >or filing a’wav , °f not,< es’ as thc bank should ** *”J”n
Before sorting them in his biflaJhe Initials for each ^ to eiw th '"***"} *° Part,cular ’
one in the discount register. Bnthlir ifcing sorted they d K 1 C d*‘* °° wh,ch went’
are done with—for the time, i 1 *
Notification of Discounts.

—profit accounts and
the amount of the debit—to loan billif Trade bills would 
receive the fcame treatment, and | ® would any other 
class of bills for which a subdivision *f the register was

1 j i I gw
Usually Done on Closing Days. >

Though this should, theoreticijHjh be done at the 
close of. each day, it is handier in priijtice to make these 
entries on what are called doling d.•*> $. The bills are 
allowed to run on each day, no entry *b*ing made in the 
bank’s books except the posting o& t+ie proceeds in the 
customers’ deposit accounts until aj balance day comes 
round. Then the entries are made M taking the totals 

- ol the transactions that havej; occjirÿed since the last 
previous balance day and entering «them exactly a|, 
described above, the only difference being that they 
comprise the work of a number (of 'days instead of 
one day.

made.

Quite a number of garment worki 
also gone out on strike during the w 
wages and conditions.

* Montreal has been somewhat incoi 
graphers’ strike. A number of the 
employees have gone out here.
Quebec Me» Record Year.

The Province of Quebec has expe 
according to the financial statement 
total receipts amounted to $5,326,007, 
ture to $4,823,824. The statement of 
debt, $28,668,512, sinking fund invet 
mg a net debt of $24,962,931, to whi< 
trust .funds and deposits, making a to

There has been a somewhat anxii 
department during the past week, 
utmost efforts the water in the reservi 
irom their previous low lçvel, reached 
the break-down of the Worthington pc 
covered that 135,000 gallons per day 
pipe to the Angus shops, which was o 

A few days ago Superintend 
partment, wrote the Angus shops respt 
ing that a detective meter, which hat 
pipes on July 30th, had, up to August 
«00 cubic feet,—$425 worth. Supermti 
the water rose eleven inches in the : 
after his letter. Meantime it is claime 

not be sufficient to operate 
which so much has been written, evei 
2 few weeks hence.
Water» of River Become Low.

The annual lowering of the level 
nver is now taking place. At the bei 
1 measured 32 ft. 7 in. in the new 30 
v,l°' ® lke old channel. It has since 1 

ut will have to fall another foot befo 
ension in shipping circles.

*l*e ships have to leave p< 
a this is inconvenient and expensi' 

coming to port draw more than 26 feet 
draw 19 to 20 feet.

0° Thursday of this week Jame 
tetter charged with having robbed the 1 
t *n M°ntreal, of a large sum <
i/v?fü!i0 ’ wkere ke had taken refuge, 
«cused gave himself up to the Londc 

desired to be punished for his crii

•: I

has actually made the loans,: dlsc< 
it has received its. profits thereon j 
same have been merely deferred " 
venience.
To Check the Discount Clerk.

service.

Occasion

--------ifully Placed In London.

Rien nî’-,was ?ucc«ssful in placing a 1; ^adway bonds in England, Scotli 
The bonds, which carry 5 per

The other notices of the maturity of bills are com
monly made out by the junior. He takes the part*6****" -wdh *.*- - srrsr ast «

are t -nsjderable numbey lx>anng |sigi®turcs that are I written in;

i
Ï
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myears, were placed at 92X, with a stock bonus of $0 per cent,' "
Mr. Nesbitt says that only 48 per cent, of the £i,ooo,oo^f: §' 
sterling issue of 5 per cent, bonds of the South Manchuria* *

* Railway, which was offered at 97, was taken up by the pub^ y 
lie, the underwriters having to take up the balance. The? . 
Peruvian Pacific issue of 6 per cent, debenture bonds waft v ! ■■

I Advert Seine, • A. H. oupp also unsuccessful. ■ # • n
A statement of the Porto Rico Railway shows that thq; \ > 

STRIKES, CHIEF TOPIC. ffS gSi* ï Ï !
UK» P,.bk.S m Prominent to P

Financing in London—Railway Earnings. and the net 46§ per cent.
At the annual meeting of the Montreal Rolling Mills,? *■ 

Monetary Times’ Office, £cldçthlrs. "*?k- the old *fard w“ ^-elected as follows:i '||
Montreal Auirust itrd ; E S- Clouston, president ; Wm. McMaster, vice-president; ; >

. , , . ' _. . and general manager ; Bartlett McLennan, Sir Geo. Drum-.* ■
On Thursday, last week, more than 2,000 operatives of mon<ii Sir Montague Allan, Hon. Robert Mackay, James; » >' 

the Montreal Cotton Company, at Valleyfield, quit work, de- ross an<j j l Waldie, secretary-treasurer. ? V
minding an increase in pay. The trouble dates back about * . _ _
two months. According to the operators, it started with the ®uebec Railway, Light and Power Co. 
demands of the 53 spinners of the Gault mill, for $2 per Messrs. Hanson Bros., of Montreal, being seen regard-' L- 
day. The trouble was almost settled when some difficulty j ing the rumor that they had obtained an option on the Que- - ■*:
developed, resulting in the spinners of the Empire and bee Railway, Light and Power Co., good till next October,5 jl
Montreal mills joining forces; all decided to take a holiday on behalf of the Mackenzie & Mann interests, admitted hav-5 ;• 
unless their demands for an increase of 10 per cent., all ing obtained the option, but denied that it was on behalf «(- V. 
round, were met. Mackenzie & Mann. It would seem that almost all the-

Mr. S. H. Ewing, president of the Montreal Cotton Co., large stockholders have signed the option, so that the con-- :f|
stated that the operators some time since got an increase of trolling interests are agreed to sell out at $50 per share. 1 ;
5 per cent., and, later of 10 per cent., and that if the men The Bank of Montreal has provided a temporary reUtf > 
did not return to work the mills would be closed indefinitely for the financial stringency affecting the New Brunswick;
It is claimed that the advance would mean $90,000 per year.. Government. Premier Robinson announces that he has ob- ‘ •%
Big Inereaaee In Wages. tained a loan of £300,000 from the bank, at slightly less than ; \

Negotiations have been proceeding between the mill 5 per cent., the loan being for one year from August 15th, ? ^ 
owners and the employees during the past few days and an and ,bc interest being payable annually. The loan was.". 
offer was made the spinners. This they refused because it Placed in London, and the rate of exchange was so favorable-i ^ 
ignored the remainder of the employees. A Board of Arbi- amount placed to the credit of the Government, at ;
tration has been appointed under the Lemieux Law. Many Ered”'c,°n\ ,™f18 at a premium above par. • 
of the merchants have refused further credit to the work- The liability to the Bank of British North America, in t «:•

the shafc of outstanding treasury bills and overdrafts, has v 
Quite a number of garment workers, possibly 125, have already been retired, and the balance of the loan will be used \ 

also gone out on strike during the week, demanding better jn taking up the six per cent, debentures as they mature and s) <‘” 
wages and conditions. *n providing for the expenditures on capital account already
* Montreal has been somewhat inconvenienced by the tele- authorized by the Legislature, 

graphers' strike. A number of the Great North-Western 1 Some Railway Earning*.
ln|Pl°ye^ kale K°°e out **ere- Mexican Light and Power earnings for June amounted ,

"** «•00™ Year. to $401,205 gross, an increase of $96,369, as compared with i' >
The Province of Quebec has experienced a record year, a year ago, the expenses being $164,198, an increase of ' £

according to the financial statement just published. The $26,621, and the net being $237,007, an increase of $72,748. % jtil 
total receipts amounted to $5,316,007, and the total expendi- Railway earnings continue favorable, notwithstanding «1 *f : 
ture to $4,823,824. The statement of the debt shows funded “talk” on the stock exchanges. For the week ending ■ a 
debt, $28,668,512, sinking fund invested, $3,705,580, mak- August 14th the earnings of the Grand Trunk Railway were ^ h 
ing a net debt of $24,962,931, to which add $467,397 being $920,912, an increase of $66,400, as compared with the cor- 3 <*|l
,ru,Vu ds and deposits, making a total of $25,430,311. responding week of 1906. For the same week, the earnings 1 -i\ ;

there has been a somewhat anxious time in the water of the Canadian Pacific Railway were $1,546,000, an increase \ 
department during the past week. Notwithstanding the of $136,000. The statement just issued by the Montreal 1 i. j 
utmost efforts the water in the reservoirs gained but slowly Street Railway for the month of July shows net earnings of . *
trom their previous low lçvel, reached during the period of $163,809, an increase of $24,085, as compared with those of *
> break-down of the Worthington pump. It was then dis- July 1906. Total charges were $67,732, an increase of $11,- • :

covered that 135,000 gallons per day were going through a 930, giving a surplus of $96,076, an increase of $12,154. 
pipe to the Angus shops, which was only to be used for fire For the ten months, the gross earnings of the M. S. R. j IJ| 
“rvice. A few days ago Superintendent Janin, of the de- were $2,834,644, against $2.494,669, the net being $1,073,- >> ;
partaient, wrote the Angus shops respecting the matter, say- 099, against $966,315, a year ago. Total charges were ; .
ing that a detective meter, which had been applied to the $457,347, against $374,810, leaving a surplus of $615,752, r
pipes on July 30th, had, up to August 17th, registered 369,- against $591,505. H ï#l
v° cubic feet,—$425 worth. Superintendent Janin says that According to figures compiled at the City Hall, the in- ■' 1Sj 
aff Wifter, rose e*even inches in the reservoir immediately crease in assessments for the current year, amounts to $12,- ' :§|

■ cr letter- Meantime it is claimed that the boiler capa- 000,000, the total assessed value being now estimated at 4 l.ffl
l not “e sufficient to operate the new pump, about rather more than $230(000,000. ’fii

ZfS “eeksUChhenhcaeS Wri,tCB* "" whCB ” “ dc,ivercd Figure. $h.w Incre.-. ! ; M

Waters of River Become Low This, on top of the increase of $20,000,000 the previous }' *
. The annual lowering of" the level of the water in the year’ makrs a sP|endid “verige. The large increase was | Vj 

nver u now taking place. At the beginning of the month due> *® a very *reat extent, to the number of new buildings Ï 
« measured 32 ft. 7 in. in the new 30-ft. channel and 29 ft. er,ec,cd dunn* he . The incKrease mcans ,hat the coun- Ï 
5 m. in the old channel. It has since dropped 1 ft. 5 inches, f.'1 wl11 have. a l»ge addition to the revenue. as_the corpora- ; 
but will have to fall another foot before there is any appre- “on is permitted to borrow on every cent of increased values, 
hension in shipping circles. Occasionally, as, for instance, . T1îe follo»ln« ‘able shows how property values have i L . ,

s! *?ason' ihe ships have to leave port with light cargoes nsen since 1880; * a a ^ i-'J J
“dth,s « inconvenient and expensive. Very few ships ass«$ed va!uc of rfal es,tatc ; S

,1"16 *nd "" mo5‘ol ,h™ :$ : ,S^SS
fdl ®n. 'Thursday of this week James Gather, the bank ,8°5 „ 1 )) “ “ * ** ' ’,g,’82o’°55
AmLChar,red wilh having robbed the Bank of British North '^9 „ „ „ „ i • " ,8| *28’^
Liv.m^.1,n M°ntreal, of a large sum of money, sailed from If>°^ . , . , . • * " 21 °°°’
225^. where he had taken refuge, for Montreal. The 'W. estimated value of real estate 1. .. 230.000,000
k . . *ave himself up to the London police, stating that 

aesired to be punished for his crime
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. _ilCan you swim ? Can your boy swim ? If not, and ypé S
%» ~ . ■ --Jfully Placed In London. are going for a Seaside or lakeside holiday your comfort is * ,«sslf

Conyiini»' ”tr ^c$bitt, manager of the Royal Securities lessened. The number of drownings in Canadian streams
Atlanti tl0D’ 'm',ed- while on a trip to the other side of the and harbors already this year is appalling. We lqarn that
Kiy. jjf ..was successful in placing a large amount of Porto since May 1st, there have been 492 drownings repeated from a
tinent Tklyibonds in .En»land, Scotland, and on the Con- different parts of the States. 3 out of 4 of which need not 

ihe bonds, which carry 5 per cent, and are for 30 1 have occurred had the unfortunates been able to swim.
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STOCKS AND BONDS THIS WEEK.

Chief Happenings in Toronto, Montreal, and 
Other Exchange Circles.
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Summary of the

II-.

j_1 ?
STOCK EXCHANGE THIS WEEK.

!

and .02 below the low of August 12. It is 36.70 below 
highest point of this year and 42.31 below the higk'ëf

The strength of the Montreal “r> a> period of liquidation and decline with so little of failure to
due to a demand or Dominion lrdn ah4 Steel, from some mee, contracts Thl$ record is unprecedented m its hZr> 
cause not very wall defined. 1 wt> reports were current. Th<. UnauoB must u that lhe losses havc fallJ^
°“e- **“* *«“ »“ UrgClL, ^ People who have made so much in the preceding yeJH
other that a “bull” pool had been f^mred of a number of actm . an(j fit that they œuJd 8tand The loss£ 
operators not hitherto specially îdeqfrinëd with this stock. , J z. J
These operators are supposed to base their confidence on Senator Forget, of Montreal, has written the Governing 
the last annual report, as well as onia belief that the com- Committee of the Montreal Stock Exchange calling atten- 
pany will win its suit. Prices on çpmgion advanced from tJ°* a *a/s£ 111 which has been circulated regaiieg 
around 19 to 21%, a slight reotssiba Setting in thereafter, l^e Montreal Street Railway stock1, and requesting that the 
preferred advancing from 43 or 44 to around $7. Three or rumors be traced to their source. They referred to the 
four thousand shares of common changed hands at the Probability of the stock being reduced to an 8 per cent 
figures mentioned. The rest of thte market responded. basis, at the forthcoming meeting, from the 10 per ceit 

Montreal Street has been à feiture.’ It sold down on basis which now prevails. Senator Forget gives the report 
Tuesday at Montreal to 186, the lowest price for many years an absolute and unqualified denial. “The earnings ” he 
The cause of the break was apparently the rumor referred sa>’s’ “as °pe uiay see from the statement, are increasing at
to in our notes. This rumor wgs more or less accepted in an M,remely satisfactory rate, and for the first time the „
certain quarters, owing to thh cfib< isms published some Fark and Island will pay the interest on its bonds. Pi* 
time ago regarding the earning^ of tie railway. viously that company was in default. I regret very much to

The Cobalt markets were practically’ without life or in- hcar aI1 rumors being sent broadcast to the detri-
cident, although the tone has been âliïhtlv stronger this mcnl ~ stocks individually and collectively, and trust that
week. • i 5 1 lbe complaint to the Stock Exchange will have the effect of

Monday.—On the Toronto stock market Rio Janeiro was j ‘.u* c,rculated„from to
tht most active issue,^he net advaticTfor the day being two 1 tlme respecUn* ,he s,alul,,y of ,hc securities.” 
points. At Montreal prices were wélj maintained od an in
creased volume of business. $teel land Coal issues were 
somewhat neglected. ; . _

Tuesday.—Mackay common was jhe active issue on .the 
Toronto market to-day. 835 shares ehjaflgipg hands. In the 
bank issues, Dominion was, 1 poiâtj lower. At Montreal 
stocks were irregular. Montreal Street. Sold at a sharp de
cline. Sao Paulo sold at 2 H above yèsterday. Dominion 
Coal was weaker, also Domini4b Irp|i bonds.

Wednesday—-Business on the 1 oronto stock market 
- was light. Most trading was done ija Rio. Sao Paulo, and 

Mackay common. Sovereign Bank wjs quoted at in. This 
has not been dealt in for some timf At Montreal trading 
was fairly active. Rio being the pi°st! iclive issue, .advancing 
2}» points above yesterday’s clo^e, closing weaker at 41 
bid and 41 asked. Montreal $,r< e< advanced 1 point.

Thursday.—On the Toronto mat Let prices were .better.
General Electric advanced $'A. Bilk issues were strong.
Xipissing was mbre active, advancing
on the market. At Montreal rumors Regarding settlement in 
the Steel-CoaJ situation kept thij Strf et 'busy.

Friday, 5 p.m—The Toronto E 
There was activity in Montreal 
Steel. l

the
X

Eig

ROOSEVELT, TAFT, ROCKEFELLER, SHAW.

Four Prominent Men Speak of the Financial situation u0 
Corporation “Oppression.”

Any hopes which Wall Street entertained for relief from 
corporation “oppression” were dispelled when President 
Roosevelt made a speech at Provincetown, Mass., on Tues
day.?! “There will be no change in the policy we have steadily 
pursued,” he declared ; “no let up in the effort to secure 
the honest observance of the law, for I regard this contest 
as one to determine who khall rule this Government—the 
people, through their governmental agents, or a few ruth
less and determined men, whose wealth makes them particu
larly formidable, because they hide behind the breastwork 
of corporate organization.”

Secretary of War, Taft, at Columbus, declared himself 
to be an absolute believer in the wisdom of President Roose
velt’s policy towards the great industrial corporations and 
railroads in their violations of the Federal laws.

In referring to the recent slump in the value of secun- 
he insisted that the President should not be. held as it-

iili
1H above the last sale

>i ilnge was featureless. 
Dominion Iron and

ties,
sponsible for this, and (Minted to the fact that there had also 
been a slump abroad, as well as a condition of stringency in 
the money market, to account possibly for some of it.

“If the prosecution of dishonest and illegal practices is 
to injure prices,” he said, “then this should be charged, not 
to the President, but to the violators of the law, whose pur
suit of criminal methods has been so successful and far- 
reaching as to make1 their prosecution a serious threat 
against the stability of the market.”

Mr John p. Rockefeller thinks that the policy of the 
present administration, toward great business combination* 
of all kinds have only one result. It means disaster to the 
country, financial depression and financial chaos.

“Confidence is gone,” he continued in an interview, 
Mr. Rodolphe, M. P.. chairpian ®f the Montreal Stock .an< confidence is the basis of all prosperity. With con-

r.xchahge, gives it as his opinion thatithekworst is now over "tlt-nce established there can be no stopping of the wheels
So far as stocks are concerned. He frysSthere are always à °‘ Without it all is at a standstill. .
number of people who must spéculais, anp as they have" not , -‘Th'' investor, great and small, locks up his money aed
been able to get the money in dysimteket. they went to refu*fs 10 venture forth.
New York. The big slump there Amtfctled them to find “J d°.no1 nettd your stock market report, your editorials, 
margins to protect their stocks,, the ;ïesi|lt being that thev '°Pr Predictions and forebodings to prove to myself the 
sold what stocks-they held here. Heldoefe not look for any trulh of m> words.” '
marked improvement just now, but| thinks that a steadv „ Mr Leslie M Shaw, formerly Secretary of the United
advance in prices should take plate.| I-, States Treasury, said in an interview : “Some check in the

.For the eighth' time -this year lhe’ average uri<e of SP”^.at *•* are going is most desirable, and At
twenty railroad stocks as Coirtpilejj bj- The Wall Street , . lng process has probably begun. Tt «kill now require
Journal has fallen below par. This occurred twice in March a fair, rr"'a<urf' confidence and courage to prevent uy»*
twice in May, once in June, and three times in August The rr,arc rm ?' *n OUT industries. Capital cannot be forced A*
average recorded yesterday of 95.2*? wis the lowest vet ar,lvl1'"- *ut " , :in be forced out of activity. I bave.®***
reached.-being over three points below th} low of March 25 S<'Cn ' jj *,**rn universal sanity was more essential •

t ♦
STOCK EXCHANGE ROTES.

• -Sao Paulo experienced several shàjp rises on the Toronto 
Lxcnange this week. n ur There was a decline the other weefl on Wall Street of morç 
than two hundred- and cighty^nmc 3million dollars in the 
Rockefeller stocks. F

“The Moroccan business,” [Lays In evening contempor
ary, has no terrors for the StoA Exfxliilre.” Quite so. It 
is the abseme pi tTie British buslnessjfthat has those terrors 

t—Londdn Financial Times.
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■utter.—The market shows sou 
with a week since. We quote:—1 
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dairies, 19c. Receipts are light, shi] 
of what they were a year ago. Sto 
be lighter than a year since.
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with a week ago. We quote Quel 
ships, 11X to n|c. ; Ontarios at n| 
divided in their opinion as to the cou 
the coming week, some reporting a 
land, and others declaring that the c 
for business. .

Igga.—The market is firm an 
i6#c. f.o.b., west of Toronto, anc 
gathered stock. Selling prices here 
candled, i$%c. for No. 2, and 23c. 
not heavy and demand is good.

F Mur and Feed. - The market is 
bbl., in bags, for Manitoba strong 
for patents, 
mand, at 120 per ton, in bags, and

Hides. The market has advant 
last week, the demand frotn tanners 
owing partly to the improved qualii 
are now paying 7c., 8c., and 9c. pei 
and selling to tanners at %c. advam 
jc., at 40 and 45c.' each, owing to 
wool. Calfskins are steady at 8c. pi 
for No. i.

Potatoes.—The market for p< 
Purchases are being made, of loads, 
80 lbs., here.

I

Manitoba bran was

CANADIAN NATIONAL
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will make a trip, within the first fov 
tion Grounds down to the City Ha 
tower and back to the place of star 

Among the bands which will p 
besides those of the Toronto Garrisi 
Bataillon of -Hamilton, 38th Batt 
Battalion, Grimsby, 57th, Peterboro’ 
Musical Society, 29th Battalion, B< 
Catharines, 7th Battalion, London, ; 
ton Silver Band and the Waterloo 1 

There will be the new firepre 
famous artists as Hogarth,
Sir J. E. Millais, W. P. Frith, B 
Tameda. Pierre Millet. Alfred Ei 
others almost equallv as well known 
of Art of the Old World.

Word has been received at thi 
large excursions are being organ 
Chicago, Philadelphia, Boston and 
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general movement among Canadia 
tunity of the low railway and steal 
Toronto during the period of the E: 
September qth.
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IIGiving Ranges of Prices in some of the More Important Branches of Trade ;
their Situation and Tendencies.[real, and

I!
MONTREAL. TORONTO.

It is 36.70 below the 
.31 below the high 01 
greater than that which 
» and September, igoj. 
ich a long and seme 
h so little of failure to 
ccedented in its history 
osses have fallen upon 
the preceding years of 
and the losses.

written the Governing 
Exchange, calling anci
en circulated regarding 
nd requesting that the 

They referred to the 
iced to an 8 per m» 
from the 10 per ecu. 
Forget gives the report 

“The earnings." he 
ment, are increasing at 
for the first time the 
st on its bonds. Pie- 

I regret very much to 
broadcast to the defe
ctively, and trust that 
will have the effect of 

circulated from time to 
securities.”

Toronto, August 24th.
Fruit.—The light arrivals of local fruit, caused by 

continued dry weather, is giving a strong demand for 11»- ,
ported goods. Peaches do not promise more than half a ' 

Early apples are light. Raspberries and Lawton# an
i yH

Montreal, August 22nd.
Trade generally is good. Almost all wholesale houses 

satisfactory business. Some have had a few orders
cancelled and have experienced a slight set back in certain 1 
sections. But on the whole, the volume of business passing, 
and the prospects for the future, are encouraging. ;HMn.—The market is still weak and unsettled. We 

Butter.—The market shows some decline, as compared quote : Inspected No. I, gc., No. 2, 8c,, No. 3, 7c. Coun- 
with a week since. We quote :—Townships, 21X to 22c. ; try hides, 7c. Calfskins, city, ki2C. ; country, 10 to 11c. * (»
Quebec butter, 21X to 21 He. ; Ontarios, 21 % to 2154c. ; Provisions.—There is practically no change in the

Rtceipts are light, shipments are only one-fifth market. We quote : Creamery prints, 24 to 27c., separator L|L 
of what they were a year ago. Stocks here are believed to prints, 330, dairy,4^2 to 23c ; large cheese, I2#c., twin», 
be lighter than a year since. 12X0. ; new laid egg*, 20 to aac.

Cheese.—The market shows quite a decline as compared Wool.—There is no change in the situation. We quot^;
with a week ago. We quote:—Quebecs, 11 to njc. ; Town- Washed, 22 to 23c., unwashed, 12 to 13c., rejects, 17c, A l|||
ships, 11X to n|c. ; Ontarios at 11* to 11 %c. Merchants are small amount of business being done. Prices have decimal , ,j 11
divided in their opinion as to the course of the market during a cent all round and this market is weak, although it will 
the coming week, some reporting a good inquiry from Eng- probably remain on present basis for; a while, 
land, and others declaring that the cable price is still too low ______
far business. | s~\ * ™ |! '■

V Eggs.—The market is firm and dealers report paying PRAI8E FOR TORONTO.
i6Xc f.o.b., west of Toronto, and 17c. east, for straight 
gathered stock. Selling prices here are 18 to 19c. for No. 1 
candled, 15 54c. for No. 2, and 23c. for selects. Receipts are 
not heavy and demand is good.

i;

dairies, 19c.

I
t ‘I IThe visit of the London newspaper men this week to , 

Toronto was a happy event. No effort was spared to make l|

for patents. Manitoba bran was steady, and in good de- A1Wt Goodcrham took the party for a sail in the morning if I
mand, at $20 per ton, in bags, and shorts at $23. Md the Exhibition grounds later were visited in automobile* , j

HMn.—The market has advanced a cent a pound since loaned by Messrs. A. & G. Gooderham, R. Y. Eaton, Georg#, its j 
last week, the demand from tanners having improved greatly, Trethéwey, and Dp. Orr. Mr. Harry Good, the publicity ,1 \ | 
owing partly to the improved quality of the hides. Dealers manager of the Exhibition was one of the live ass#s of the 
are now paying 7c., 8c., and 9c. per lb. for hides, Montreal, party. Professor Goldwin Smith was called upon in the artefr
and selling to tanners at J<c. advance. Lambskins advanced noon, and chatted with the tourists. Mr. Ernest Brain, 0*
$c., at 40 and 4sc." each, owing to the increased growth of the London Times, was asked his first impressions of t 
wool. Calfskins are steady at 8c. per lb. for No. 2, and 10c. j city. “ I think,” he replied, “ that Toronto is a very beau 
for No. 1.

Potato»».—The market for potatoes shows firmness, Scmsman^wlTi
Purchases are being made, of loads, at about 65c. per bag of 
80 lbs., here.

FELLER, 8HAW.

Inanotai situation *M
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ful city. Some’of the charming places you have here carinT_.

’ ■ 1 — ----- -- T—*—Mr. T. B. Maclachlan, of thé ^Ij
Edinburgh Scotsman, was delighted with the city, and espe
cially with the climate. Mr. Kenneth Barnes, of the West
minster Gazette, said, “ Of all the Canadian cities I havg 
visited this is the first in which I have really felt I am ntjt 
away from home.” Another of the party summed up Cat 
adian commercial centres thus: “Winnipeg,” he.sfciA

I “ struck me as being American, as also Calgary ; Vancouver 
and Toronto British ; Montreal and Quebec, French; *ni

ft
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CANADIAN NATIONAL EXHIBITION. ■

V- i-iThe air ship that is coming to the Toronto Exhibition Victoria thoroughly English.” 
wul make a trip, within the first four days, from the Exhibi
tion Grounds down to the City Hall, around the City Hall 
tower and back to the place of starting.

Among the bands which will provide a feast of music, 
besides those of the Toronto Garrison, are the 13th and 91st
Bataillon of 'Hamilton, 38th Battalion of Brantford, 44th n
Battalion, Grimsby, 57th, Peterboro’. Kilties of Galt, Guelph A preliminary announcement, together with some aq- 
Musical Society, 29th Battalion, Berlin, 19th Battalion, St., vance proofs of the work, have reached the Monetary Times 
Catharines, 7th Battalion, London, 74th of Buffalo, the Pres- from the Singer Company, New York, publishers of the forth- 
ton Silver Band and the Waterloo Musical Society Band. ! coming International Insurance Cyclopedia. Says the forê-

There will be the new fireproof Art Gallery, by such wor<*;~ # , 1, , . , , ,
famous artists as Hogarth, Sir Edwin Landseer, “From the gfeat fire of London in 1666 to that of /$.
Sir J. E. Millais, W. P. Frith, Briton Riviers, Sir Alma San Francisco in 1906, there is a lapse of 240 years in time. *
Taoeda, Pierre Millet. Alfred East, Arthur Hacker, and 1 The first of these fires really^started the business of fire u*
others almost equally as well known in the principal Schools , derwntingnn earnest, while the second witnessed its greate^
of Art of the Old World test and its greatest triumphs. Between these dates lies afri V i

W..J . . * . • • - ...... -- immense amount of history and practical experience of grehl j ||larv, rw'Ved a* lhC 5xh,,b,U°n 2 S f*ha‘ value to the science of fire insurance, but the books in whirl, V 111
Chfca/nTh Y* °rg!nn » u°f Canah', it is contained are scattered all over the world, practically

7 c PlUsbU,rg unavailable to the present day underwriter.” Paragraph. -tom Rochester, Buffalo, and Syracuse s ate that there is a f „ outlining lhe proposed treatment of Life. MarmO, *
E nf .TTnt aT°ng Canadian exiles to take oppor- Casua| and othcr forms of insurance in the pages of thfc M
TomLnV u ra,IWa!, a?dvS,eam1.b?at. ra,C.$ t0 r.C,U/? ° comprehensive publication. The managing editor. Dr. !..
W^iJ ug ,he Pen°d °f ,he Exh,b,,,°n- AugUSt 26 h Isidore Singer, is a well-known student of history and

v. . r 1)1 h' . sociology, and has a wide experience in editing an encyelé?,; i”
visitors to the Exhibitton will again have an opportunity pçd;a He has secured the co-operation of able and exporfh

ot «tudying at close range the barbaric Igorrotes from the enced experts, whose names will guarantee the merit off the
rhihppine Islands, whose village last year created quite a work. There are among the editorial corps well-known msut-
sensation in Toronto. The exhibit this year will be even ance men whose reputation as writers upon the subject of 16-
m°te interesting, and visitors will see the world’s most inter- surance is world-wide. They represent European and Am-
esting wild people living as they live at home. Grass- erican experience. In addition many gentlemen, prominent
thatched huts will dot the enclosure, and all around the in insurance matters, have consented to furnish contribution*
Primitive industries of these strange people will be seen in upon special subjects for the encyclopedia, which promises to
operation. : fill a real need.
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itAN INSURANCE CYCLOFSOIA. ill
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dons of the country ; legislating aft 
general uplifting of the business. ^LIFE UNDERWRITERS’ CONVENTIONS WERE

VERY SUCCESSFUL.
tuoeess Must Come-

“Too much praise cannot be givi 
have produced a Life Underwriters’ 
Canada can now boast of. The 0 
encouraged and assisted by the co
manner.” . ,

He expressed his conviction that 
hnd no place in the minds of the le; 
lions that are held ; but on the contr 
an exalted place, and though repeate 
be chronicled, success must ultimate!) 
His effective close was the reading o 
mg the Saxon idea of perseverance ii 
and the spirit of pluck.
F MU Men Are the Fores.

In the opinion of Mr. C. Jerome 
the New York Life Underwriters’ A 
voce address on “The General Ageni 
great impelling force, and, in fact, t 
tor in the life business, is the army 
small sphere or in a large, writing ft 
policies, are carrying on the busines 
thrift and good husbandry, and nine 
tag the example of good behavior a

Speaking of the agents of the Ei 
and especially of the general agent! 
discouragements were great, throug 
new laws of New York, he praised 
many of them remained in the bus 
rather than judgment.”

He declared that he had nevi 
affiliations found or felt the thrill of | 
his leaders to equal the admiration 
the life insurance man towards his cl 
warm panegyric on Canada.^

Mr. W. I. Bell’s papeT on “ Cana 
Insurance Companies,” bristled will 
Canadian banking. There have be 
banks in Canada inside of thirty ycai 
not one of a life company.
“ life insurance companies offer bettei 
of any money entrusted to their hands 
adian banks.” He refused to believe 
are the “ best on earth.”

U r
Zbc insurance Chronicle

Àu«y»« «au», tuer.
----------------------------—•••'••îh----------------------------

CANADIAN LIFE UNDE 
CIATIO

and makes “every director and manager . 
a penalty of $1,000, . * • liable to. . one half the penalty »ti»n l. 
paid to His Majesty and the other half’ may be retained W 
the person suing. No such director or manager shall be u. 
damnified in whole or in part . . . out of the funds nf
the company.” 05 01

RITERS’ ASSO- While this clause may be intended as a practical j^. 
it looks, Mr. Allen thinks, more like “a deliberate ana** 

____ » j g 1lo P«nish the innocent for the guilty, to promote ceOaS

Hr» 1—WCWMM a Ow.cn, .... Ver,
Successful Gathering. . he disloyal to the common sense of the Canadian electorate

___ T ' 1J® imagine for one moment that such a clause could *•—-
law $t

on Monday in the Convocation HMI of Toronto ^University .bj£ * “ ***** qu,e‘,y ,cltled »™ong us daily in a moat w. 
Mr. G. H. Allen, of Montreal, t£b ;prtaident was in th^ : * and upon ,b= only reaJ1r sound Hmh,
chair. The managers or officers of numerous Canadian life ntht out^indiridulnv »° S‘°P rebating generally u to cut it 
companies occupied scats on the platform, together with gnt out inaiv,duaUy. 
several distinguished American guests. After prayer by Remuneration ef Agents.
Canon Cody, the delegates were Welcomed to the city by 1<T. , .
Alderman Graham, in the absence iff the mayor. The Alder- 1 "e nexl resolution deals with the remuneration of
ncm did not forget to Impress upon) t|e gathering thé grow- ag^“ls" "* Preamble sets forth : That present rates do not 
ing greatness of Toronto, statistically ahd otherwise. yield too much income to canvassing agents, and figures m

The president of the Toronto .Xssdtintion, Mr. J. O. ?uou;d Prove this. But the resolution itself says; “That 
McCarthy, bfcing absent through itjncss, Mr. Hamilton the [*‘Kls*a,,on fixing the commissions,to be paid, or the salants 
vice-president of that body, gave an address of welcome to “a^ . on commission, is inadvisable for similiar reasons 
the delegates. Iff ... and is opposed to public policy, and against the Angie-

^ Saxon idea of sound Government, and such is of the nature
1 of paternalism.”

InL hmL™a d^hon^e « or '."S Sin If? S*”*' T*™» f » the draft bill, we mfft SSL

gatefr^r ,Û ,he «b4 ‘ “ftiele- SSTfiSSTS °f ^hernia ,0'aZZT'*"”' “ Nova “As it is. I fancy that we have, a, yet, no occasion fe,
An election was held of delegates from the Life Under- OS1?^ slee,) about this matter. While there is undoubtedly 

writers’ Association of Canada to jjhe National Association ln‘entlo°. .llmit, agency expenses, the agent who holds of Life Underwriters, and the naiges jâ m»e gentian ““ 0r,d,nanly fair contract to-day can safely hold hi, hands 
previously selected at a meeting ofljthg Executive Committw *” ^ « resignation to the provisions of clause $1.” 
held at the King Edward Hotel in th ritorning were con ,u As ,to deferred dividend the Commission recommends 
firmed by the meeting. % *' wefe COn" tha‘ Profit» shall be distributed ’annually and not other
Presidential Address Hite Hard. I ; 1 «ce wîlrS'o/coï^"05' unwarrantable interfer

M !
• • -\

■ . 1

f

Ip
•1

11 ■ à ;New Definition ef a Misfit.
In this he referred to some

'■ There!mOr
ÎL

" The Magie Kay’s ” Magie.
The greatest enthusiasm shown 1 

« ring was exhibited towards Mr. C. 
"hose elucidation of “The Magic Key 
His paper was one of real value as w 
est, and is printed, on other pages', 
the meeting to an unwonted degree, 
he was promptly elected an honor; 
Canadian Association.

In a five-minute paper on “Asso 
Them Attractive,” Mr. R. H. Hayco« 
ed the adoption of by-laws for local , 
prohibit rebates. This, he thought, 
hand of the agents to refuse rebates 
This rule is in force in the Ottawa 
Haycock gave an illustration from his 
by showing a “prospect” the local 
enabled to get his policy without a 1 
his own commission. The speaker 
sociations hold regular monthly meet 
read on interesting subjects.

! St
Mr Allen’s presidential address dWeHPfirst upon the im- New Vorh-. --------- _

portance of the .gathering, as witness of ayear of great effort V h * Myeterle *nd Russia's Darkness.
fromatln MC elevatSn of a nob,e profession _ “There is no precedent for it outside of New York 
h,™hfh depths of ignoble personal animosities; and en- State and Russia. The former was admittedly suffering

stepsHU«ei'ïâ95biihdanId V°4it PreSCm b°dy 10 qu“nj”si ,!"e‘htnScyte?Uat^n risky^o^h^om^Td

The circular calling tw. i, , i L the delegates, and on this point the Commissioners were
circular calling this last meeting showed, he said, Kood enough to concur.”

SfgÏÏd w?, :\Oafrmlî5«da,rorrïi0nna::eiL Ir0m0,10n w A,,er th* rePon bid submitted, whkk
Of all the life insurance compands* aL “ record of «reàtious work by that official and by

1 and give effect to measures for the protection r£ deV"' MaZLF'™**1' °fJhe exccutlve« Mr B. Hal Brown, of 
mon interests.” protection of their com- Montreal was introduced and delivered with agreeable
Deissatinn „ ___ _ . t clearness his paper entitled. “Motives and Ideals.”
Delegation to Royal Ineuranee Commission ,nK an interesting introduction Mr. Brolrn said:
wh. t « ,he institution was made in February 1006
which admitted general agents, ragg&er* and superinten-
u .l, LirPk“T î° /"embership, In addition to the agents 

iu the field who had theretofore formed the body
J, > I0'*"3. Paraph The president contrast
ed the attitude of the daily press of Canada towards life as 
surabce conditions with that of the insurance press re 
femng to “thethinlv disguised an<} ewen open hostility” of 
the fonner. while the lattey, seeing the importance of the
kind<lv*,lt;- ‘ li*'7 been uniform,y solltooui: for our welfare kindly critical of our proceedings, a«»J whole-heartedly with
f’s‘,n,.°Ur asP,rat,ons for the general Ifotterment of the busi- 

Next, Mr. Allen described the atipearànce bv réouest 

a oSf,when°th,f'‘ mtn befarC î4|E8urincè Commission5,.ï”h Ti» «m

3£SS,“ J35S ^

hit i1

But Telling.
The paper of Mr. J. T. Lachar 

Moused some expectation, because of 
«1 Life Insurance.” It proved tc 
homily ad bonos mores,, and gave t 
speaker in illustration of how to de; 
conditions and persons. Some instar 
Point, by patience and ingenuity 
but with telling effect.

Alternate argument and humorous 
half of the address of Hon. J. W. Bat 
missioner of Insurance. This gentil 
tacuity m anecdote. Speaking of “In< 
iner s Viewpoint,” he enforced The clai 
6e/C,arded as ‘nsti,ulions which often 
nd povertjr; between extravagance ai 

toe friendless and the unjust, 
j i? .many previous public utteran 

,n favor of publicity as a cure 
at have afflicted life underwriting.
* came down with unflinching 

mquitous subterfuges as agency sto
business ^U< mi$,eading methods now

Michigan land several other state 
*t such measures, and forbidi

I
Follow

Hal Brown on insurance Ideals.
„ . insurance above all other lines of business «•
quires in its conduct the highest integrity. It touches every 
pnase of life and transcends in the magnitude of its sacred 
trust every other line of business in the world. Its repre- 

VCS arr l*achers of th< People in thrift; the untiring 
chaœpi°ns of the preservation of the sacred rights of the 
family and its continuity. ’
Th.v They‘ hke Jhe disciples of old, are fishers of men. 
term Ve ,?Je educationalists in the highest sense of the 

e,h,c* .and m economics. Their study is mankind, 
Srnvi J! ? a“j .mfluencing against unselfishness ; producing 
provident and independent citizens.
hi<zh»L wou|d. have you regard life insurance as the very-
altahr “heVOb!Vt°n’ h ^ ,here^ore worthy to have laid upoa its 
aitar the best abilities and to command the most devoted
esneriali ’ Ji -In the ^eld of our operations, it is an 

< y‘^ a"d hopeful outlook that through the
known men within the sound of my voice, an association 
orvartiirH h* f;rfe Underwriters, has been most successfaHy 
renrn ,m’,- klnf f<>'0P«ra‘ion possible ; bringing together 
representative, of rival companies from

trr;
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hitting
the remotest ate-
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between policyholder and company than that implied by / 
their stipulated policy contract. Hon. Mr. arry paid more j ; i { 
compliments than one to the three Canadia companies do- j . 
ing business in Michigan, which he said were regarded in ; '' ll
his State with as much attachment as their own home com- /! I-; I 
panics.

He declared that not once, ■ during the six and a half:; 3 ! (! 
years they have been writing business there, has any rora-J- 
plaint been made to him of their conduct either by policy- y 
holder or Government.
Necessary Attributes of Agents. , — -

I ' ÿ lilt B|

For a five-minute paper, that of Mr. J. R. Reid, of Ot- * ;
tawa, was a dexterous piece of successful condensation.!^ -> j 
"The Attributes of a Successful Life-insurance Agent” he T '1 
summed up in the following half dozen sentences, illuminai- $ <3 ■ 
ed here and there by sub-Jieadings or qualifying sub-titles. -i t
Thus:—

1— Inspiration, i.e., a divine afflatus, or gale.
2— Ambition—A healty desire to excel.
3— Aspiration—Literally a breathing or yearning after. it i j|
4— Application—According to Webster, attention (and % jjj ■:{

in no other business does a man need more at- ' ;
tention. ). ^

5— Respiration—Used in the sense of renewal of g
physical life; very necessary nowadays.

6— Perspiration—Not needless fuss and fume, but ^ ;!
hard work ; sweat of the brow or brain. x I]II

; - Reputation—The creditable renown of a high- ' >! :
minded worker. /

Mr. C. P. Carreau, of Montreal, need not have apolog- ij cl 
ized, as he did, for lack of ability to express himself in Eng- ' •
lish. His paper was creditable in every way. Premising 7 |jpj 
that life insurance affects the family, society, the country, > ,
he affirmed, that it is one of the agencies of civilization. ! y ill; 
Life 1

t,ons of the country ; legislating after discussion for the 
general uplifting of the business. ^
Success Must Come.

“Too much praise cannot be given to the efforts which 
have produced a Life Underwriters’ Association such as 
Canada can now boast of. The organization should be 
encouraged and assisted by the companies in a tangible
"'a”]1”'expressed his conviction that, ‘‘Sordid Motives can 
find no place in the minds of the leaders or in the conven
tions that are held ; but on the contrary lofty ideals will fill 
an exalted place, and though repeated, partial failures may 
be chronicled, success must ultimately crown faithful effort.” 
His effective close was the reading of some verses inculcat
ing the Saxon idea of perseverance in the light of principle 
and the spirit of pluck.
F KM Men Are the Foree.

In the opinion of Mr. C. Jerome Edwards, president of 
the New York Life Underwriters’ Association, in his viva 
voce address on “The General Agent and His Work,” the 
great impelling force, and, in fact, the most important fac
tor in the life business, is the army of field men, who in a 
small sphere or in a large, writing f 1,000 policies or S20,000 
policies, are carrying on the business, carrying the flag of 
thrift and good husbandry, and nine times out of ten show
ing the example of good behavior and square dealing.

Speaking of the agents of the Empire State as a class, 
and especially of tne general agents and managers whose 
discouragements were great, through the workings of the 
new laws of New York, he praised their loyalty, and said 
many of them remained in the business “through hope 
rather than judgment.”

He declared that he had never, in all his political 
affiliations found or felt the thrill of personal enthusiasm for 
his leaders to equal the admiration and confidence felt by 
the life insurance man towards his chief. He closed with a 
warm panegyric on Canada.

Mr. W. J. Bell’s papet on “ Canadian Banks versus Life 
Insurance Companies,” bristled with objurgations against 
Canadian banking. There have been a dozen failures of 
banks in Canada inside of thirty years, he pointed out, and 
not one of a life company. Therefore, his argument was 
“ life insurance companies offer better security for the return 
of any money entrusted to their hands than do any of our Can
adian banks.” He refused to believe that our banking laws 
are the “ best on earth.”

fl

:

.ind the Young Man.
Urging its value as an economic force, he averred that 1 

the amount of money squandered, by young men especially, i ;
for want of a plan of saving, is great. Life insurance does • 
much for a young man, the speaker said truly, when it ins S; 
duces him to save enough money to insure his life or his ^ 
person. If accident or adversity comes, it is found a great 
comfort. f. jjmf

> Ji

lt is conceded by many of those who heard it that the A £ i 
address of Mr. E: W. Cox, vice-president and general man- : 
ager of the Canada Life, was the most effective of all with ^ % 
its immediate audience in its intimate appeal to the field if 
man. It produced an excellent sympathetic impression. * ’i

“I have worked both in the field and in the head office,” ; 
said Mr. Cox, “and I have thus seen both the outside and ~ I 
the inside of the life business. In choosing for the subject 
of discourse ‘Organized Co-operation,’ I wish to persuade Si«j 
you to believe in and practice co-operation with your man- s’ils ^ 
ager or district agent ; co-operation with the head office of B*p:| 
your company ; co-operation, and this is perhaps hardest of 
all for some of you, with the medical adviser, who refuses 
your prospect.”

" The Magie Key’s ” Magie.
The greatest enthusiasm shown during the whole gath

ering was exhibited towards Mr. C. W. Pickell, of Detroit, 
«hose elucidation of “The Magic Key” had a magical effect. 
Ilis paper was one of real value as well as of unusual inter
est, and is printed, on other pages’. His stories enlivened 
the meeting to an unwonted degree. When he had finished 
he was promptly elected an honorary life member of the 
Canadian Association.

In a five-minute paper on “Associations. How to Make 
Them Attractive,” Mr. R. H. Haycock, of Ottawa, advocat
ed the adoption of by-laws for local Associations that would 
prohibit rebates. This, he thought, would strengthen the 
hand of the agents to refuse rebates when asked for them. 
• his rule is in force in the Ottawa Association, and Mr. 
Haycock gave an illustration from his own experience where 
°y showing a “prospect” the local by-laws he had been 
enabled to get his policy without a rebate and save $79.7$, 
his own commission. The speaker recommended that As
sociations hold regular monthly meetings, and have papers 
read on interesting subjects.

Drastic Remedies for Rsbetlng.
He proceeded to give reasons why, if he will calmly f !, §J 

look past the particular to the general phases of the busi- 
ness, the agent will find many^ reasons why such co-opera- 
ton will prove in the long run advantageous to himself and Jiffi 
his employer.

Dealing later with the subject of rebating, the speaker 
expressed the opinion that any life company employing an 
agent who allowed rebates should be penalized, that the re- * ■ ' 
bating agent should be punished and debarred from further V’ ' 
insurance work, and that the insurant who accepted a rebate jst§; 
from his proper premium should not escape punishment ?[%i 
The vote of thanks accorded to Mr. Cox on the motion of . ,1 
Mr. Thayer, seconded by Mr. Haycock, was enthusiastic to t : Î 
a degree.

n

••"Ms, But Telling.
The paper of Mr. J. T. Lachance, of Quebec, had 

aroused some expectation, because of its title : “Competition 
!*' Life Insurance.” It proved to be an unpretending 
fiomilv ad bonos mores,, and gave the experience of the 
speaker in illustration of how to deal honestly with trying 
conditions and ! ■ . ; llll

A cartoon is issued by the Canada Accident and Guar- 
antee Company which illustrates the loads which are being ». y. 
imposed upon the accident business by companies whose * :
chief object apparently is gift-giving to policyholders, A* v 
weak looking man, labelled “Decreasing Premiums” is j . 
drawing a cart laden with enormous boxes containing l;:] 
“Triple Liability”—“Accumulative Clause”—“Beneficiary 7 : 
Clause”—“Hospital Fees”—“Surgeons ’ Fees”—"Special j
Paymènts”—“Elimination 990-Day Clause,” etc., etc., etc. §|f§§ 
Among the obstructions, over which the poor man has to 
drag his load, are increased commissions and the greater 
modern cost of living. The cartoon 'asks, “Which package 
shall be taken off?” or “How much extra premium should J- 
be charged ?” This cartoon condenses.-the arguments used 
by prudent men as to the senseless gift of privileges to ac
cident policyholders without adequate compensation in 1 
premiums.

v’- 1 fHjjji -. ' I 1" :
. Hi

J persons. Some instances of settling difficult 
Points by patience and ingenuity were given with simplicity 
*wt with telling effect.
. Alternate argument and humorous story formed the first 

. ,°f ‘I** address of Hon. J. W. Barry, the Michigan Com- 
issioner of Insurance. This gentleman has a marvellous 

acuity m anecdote. Speaking of “Insurance from the Exam- 
er s \ icy point," he enforced ,the claims of life companies to 

n .re**r<led as institutions which often stand between orphans 
,k *',Ç0V*rty ; between extravagance and its victims ; between 
toe friendless and the unjust.

. . manY previous public utterances Mr. Barry has de-
.l"6” ,b favor of publicity as a cure for certain of the evils 

at have afflicted life underwriting. He insists upon it still 
• ■ Fame down with unflinching severity upon such 

quitous subterfuges as agency stock plans and other in- 
bosinf ss °Ut m's*ea<*'nl? methods nowadays heard of in the 
.. Michigan

iiil

nnd several other states have passed statutes 
at 8uch\ measures, and forbidding any other relationhitting

M
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furnivh the American people a higher degree of protect» 
against fraud than is possible under the existing ..«Tj 
State supervision.

FIRE AND MARINE NOTEE.

La Compagnie d’Assurance Contré l'Incendie de Rimou-ki 
has been licensed to do fire insurance, with head office at 
Rimouski, M. Napoleon Bernier, ifi the chief agent.

» e • •
South Vancouver council w

••THE MAGIC KEl

By Charles Warren FIThe committee recommends the adopt.on of the follow»» 
resolutions Resolved, that this association disapproves 11 
condemns the prevalent custom which makes State insw£

, commissioner-hips political prizes to be distributed as 
without regard to fitness or knowledge of the insurance hn£ 
ness. ,

The following address was delive 
Life Underwriters' Association on Tui 
who received a great ovation at the c 

“Surely whoever speaks to me in 
01 her I shall follow as the water folk 
with fluid steps anywhere around the 

Just a definition or two that we 1 
stood. The word key has as many 
solicitor has prospects. Only 
mental tone of a movement in music 
rions are referred, and with which it 
ends.” Just a uniform vibration of 
nired whatever its variations or chr< 
have music? Harki Apollo plays 
nightingales do sing.”

Conscience : “An inward pnncii 
character of one’s own actions, purpoi 
know—to'ISe conscious of. Conscient 
ployed about questions of right and 
panicd with the sentiments of appro!
tion ”

ill procure fripes and all
sary material for the instali.it 10a of a Waterworks , system. - •" e.tsü

, i one of the State- before transacting business anywhere » 
The death of, Mr. Chas. IL J. Maguire, of the firm of 1 the United States*

Esinhart & Maguire, Montreal, Was quite suddeh. Born in Third —To re|>eal the valued policy laws.
Quebec, the deceased gentleman las lived some ten years in Fourth —The creation in each State of.the office of I» 
Montreal, and two years or more ago, entered the insurance marshal n
firm of Esinhart 8c Maguire, successors of the late Mr. Walter Fifth -The enactment of a Federal statute forbiddi» 
Kavanagh, as chief agents for the Scottish Union and lhr u$e of lhv malls to arsons, associations, copartwarS 
National, and the German-Amen^an Insurance Companies. or corporation» conducting any kind 06 insurance business »

' \ the United State» who are not licensed- to transact such ben-
ness by the States where such persons, associations, copan- 

FEDERAL, NOT STATE INSURANCE SUPERVISION, nerships or corporations are domiciled, or .under whose law,
any such corporations are created. -1 ’ ^

In advance of the meeting of the Bar Association of the Sixth.—The appointment and contingent distribution of 
' "'United States, on August 26th, the insurance committee of the deferred dividend surplus on existing life policies of 18 
—that body has made public its report. • For the first time in companies a- a condition precedent to the transact** of 

the history df this body there ra.no minority report; the business out-ide of the home States of the several companir-. 
committee makes its recommendations and criticisms unani- Forms of bills for carrying out the resolutions suggest** 
mously.. It is composed of R. Vjf. ,Breckenridge, of Omaha, are attached to the report, 
chairman£.Burton Smith, of Atlanta; £. A Mercur, of To- 
wanda, Pa. ; W. R. Vance of Wa-hingtoK ; and Robert Dunlap, 
of Chicago. The Monetary Tiroes has been furnished with 
a condensation of this report, Which contains some 15,000 1 
words. ] |-

After calling attention to the fact that the public pays 
~Bi,ooo,ooc.ooo every year for insurance, the report says:—

“ The system of State supervision in vogue, but back of 
that, in the opinion of the com rni'tee, the responsibility for 
corruption, by company and State officials with respect to life 

-• insurance, lies in the extravagance, manipulation of invest- 
, ments, excessive commissions of riotous desire for ‘ bigness-,’ 

which was developed out of the failure to appoptiSn fre
quently and account for the immense surplus accumulated 
through the deferred payment polie#. These immense iums 
of money in sight have been regarded as spoils by insurance 
managers, whose consciences have been commercialized 
according to modern standards by the State insurance depart- j 
ments and their hangers-on, and worst of all by a number of 
State legislatures which with little knowledge and less 
scruples have treated as legitimate loot these «honeys raised 
by voluntary taxation to provide akainst disaster and 
calamity.

“ It is just as dishonest to steal under the protection of 
the law as without it; it is just as d 1 hdntst for the State.to 
lay unholy hands on trust funds as for an indiquai, and the 

I States commit a monstrous injustice when they seek even 
partially to maintain themselves by legislative raids upon 
trust funds. Moreover, it is the climax of cowardice to com
mit extortions in the name of police power, but most of them 

doing it and 4hus#j:ommit the identical offence they con- ' 
demn and punish in the individual,1’ says the report. “ But 
we have not risen above the idea that money in sight belongs 
to him who can get hold of it and'keep out of jail, and until 
that dishonesty, which is a part 'of the foundation

neces-
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Proper Regard 1er Con sole no es of The
"The sweetest cordial we receive 

of our virtuous actions past.” As a 
than its source, so a business can ri 
and square dealing no higher than tb 
stand at its head. If their conduct is 
worthy the emulation of others, it is b 
impulse to do right is the more insi 
will be satisfied with nothing less ; if 
such actions are mean, dishonest, and 
of action has for its foundation eithe 
or a morally debased conscience.

In all actions growing out of thi 
public trust a proper regard for the 
without the inner circle is,, or should 
spiration or deterrent as the silent voi 
Every community is a conglomerate, a 
ment of hard heads. A sort of a medl 
all sorts. A human salmagundi, with 
vinegar, pepper and onions. No two 
on every question any more than V 
memories, or any other two faculties.

Out of a mass of humanity, edui 
trained and undisciplined, with and wii 
irrespective of nationality, environmt 
obtains an indescribable, immeasurabh 
ployed about questions of right and 
with the sentiments of approbation 0 
might be fitly called the “public e 
desires to reside where words and dee 
common welfare and the pursuit of 1 
to go onrebuked. at least not if he him
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vT fer the Publie Weal.
Rather would he prefer to have all 

engraved in luminous characters, a 
governing the slightest action. Rathe 
still, small voice transformed into shri 
of protest.

It is as hard to kick against a pro] 
conscience ns it was for Paul to kicl 
and twice & hard as it is to resist 1 
vidual conscience. Such a moral oblij 
lor the public weal. It is a monitor ; 
kigh places, a mighty fortress at the « 
of the common «rood, a sunken mine e 
upon all public enemies, a cry in th 
citizens.

1
are
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upon
which our present insurance legislation tests, is pulled out of 
it and the American people quit cheating themselves, they 
can have no absolute protection agtinst the evils under corf 
sidération.”

Under the head of defects of the system of insurance 
supervision the report says:— jU

“ The other chief cause of evils which infect insurance 
is the incompetent or corrupt adniihistiktion of the unsatis
factory insurance laws in force in the several States. Your 7 
committee does not wish to be understood as charging that
all State insurance commissioners are dishonest, nor that all a STORMY session
of them are incompetent. .... The trouble is that the State
insurance departments, always keettng in mind the few ex -----
ceptions, are |inecure$. They produce rich, ripe political , . Mr D,cke> > a delegate from Erie, appeared te go 
plums. Knowledge of the insurance business is the last a -j way.'„ *?. Making on Thursday, to get a hitj
*htng required........They offer the «lost seductive opportuni- J* r*‘s,ld,\n' Mr. Dickey objected that thePres-
ties for fraud and graft in the Ufiited States. ” Uent ? famous Chicago address was unfair and received to

Fully 1,000 words of the report arc devoted to the de- !"“ch Puh,|city. The speaker’s complaint might easily 
ferred dividend surplus as one of thd producing causes of the made in a more desirable manner than that adopted
existing evils which must be cured To the end that the , Heisse- of Baltimore, who followed, said:
cause be removed the report insists; that "dividend surpluses 1 have r?mr *° he helped. A speech like the
be treated as a liability and not as ah ass<# : Wc have just heard does not help me,”—a statement whicn

Under Federal supervision, the kmntaRttee’s report savs w*s .received with cheers. At the close of this address three 
that interstate transactions in insurance should be regulated Çheers were given for Mr. McMullen . ^
by an act of Congress under the Commerce clause of the « Jfron?? f.dwards, of New York, made a SP1”*®
Federal constitution ; interstate transactions in insurance are Idd*1*’ ln -wh,ch he vindicated Mr. McMullen’s
commerce, and that a Federal insurance department with , .......... . -jurisdiction over interstate transactions in insurance would dl„ Pr*'Vd<‘m ?v,cMullen had the sympathy of the gath«hS

“ insurance would , dbring Mr Dickey’s rather questionable comments.

F. E. MCMULLEN,
President. National Asssociation of Life Underwriters.! 1||,■ Once led to believe a thing is 1 

impossible to keep the reason from rev 
tenaciously to such a conception, all 
an the king’s men can’t move it fron

1. 1

Ui the Limelight of Fublle Examli
The great business we represent 

tenx value to have back of it, in fn 
ttn’)er if. an enlightened public con 
*“d persistent function expressed in 1 
aquare deal. We have nothing to cc 
“ * is above criticism. No 
mahra, impugn its great beneficence, 

Now and then an official or an ag 
**>■*1 banker or minister, may go wit 
business will, like Tennyson’s brook, 
!u let'1 of care and consolation shall 
hotra m the land.
^During the past thirty-five years, 
j*? business has been gradually cot 
rjj” of public examination and critic 
*2*no* as related thereto has been ai 

** think me digressing if I rei
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:three instructors responsible for its present sensitive 

condition.••THE MAGIC KEY.”
. «Power of the Pro*.

V-.By Charles Warren Plekell. First, the Press. In the hands of wise and honest men, 
fearless of consequences, not open to purchase or subsidy 
there is nothing more potent. Publicity is worthy the 
highest praise. It is almost a self-evident proposition to 
state that a united public press can carry or defeat almost 
any important question.

Trade journals, valuable as they are to the profession, 
reach comparatively few, circulars and other literature are 
ignored or carelessly read, but a daily paper, hammering 
away unceasingly, is a mighty' force to educate the public 
mind. Yet, the personal equation enters the columns of the 4 £ i
press. If there should be a shade of prejudice in the mind. ^ y ■;
of the editor, it will reflect itself in his paper. A line of i
bias or an expression of doubt may do irreparable harm, $ '•} :
yet when, intelligently and truthfully, he keeps his goose :i %

!

The following address was delivered to the Canadian 
Life Underwriters’ Association on Tuesday by Mr. Pickell, 
who received a great ovation at the close :--

“Surely whoever speaks to me in the right voice, him 
k,r 1 «hall follow as the water follows the moon, silently 

with fluid steps anywhere around the globe.”
Just a definition or two that we may be clearly under

stood The word key has as many meanings as a good 
solicitor has prospects. Only one concerns us. “*PI" ‘—J~ 
mental tone of a movement in music to which its modula- 
:10ns are referred, and with which it generally begins and 
ends.” Just a uniform vibration of the air, easily recog- 
mied whatever its variations or chromatics. “Wilt thou 
have music? Harki Apollo plays and twenty caged 
nightingales do sing.”

Conscience : “An inward principle that decides the 
character of one’s own actions, purposes or affections, 
know—toHÉie conscious of. Conscience is the reason em
ployed about questions of right and wrong, and accom
panied with the sentiments of approbation and condemna
tion ”

! 
i 
& !
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man and woman who ' v
’ • &

quill busy about our business, every 
reads goes to school.

•iTo Making Ceed the FleM Ferae.
Second, the ubiquitous solicitor. Either sunshine or 

shadow, he makes for good or bad. Either a manly man î t: t
among men, or a social pariah, he educates while he talks i* " *
and trains while *he works, lie stands for honest methods . j
and right living, or else is a member of the Ananias society 7 “

•The sweetest cordial we receive at last is conscience in regular standing, 
of »ur virtuous actions past.” As a river rises no higher Every one solicited is a pupil, and every such pupil has |i ;>■ 
than its source, so a business can rise in purity, honesty a circle of pupils, so the training and influence of our
and square dealing no higher than the coterie of men who solicitor grows in ever-widening areas. With many thou- j>
stand at its head. If their conduct is of a high order and sands of earnest, ambitious, aggressive representatives in & j
worthy the emulation of others, it is because underlying the the land, they constitute no inconsiderable factor in the | ii
impulse to do right is the more insistent conscience that great educational work going on. The process of élimina- $
will be satisfied with nothing less ; if, on the other hand,1 tion is constantly improving the personnel of the field force, A &
such actions are mean, dishonest, and poisonous, the spring thus raising the standard of training from this source. % *
of action has for its foundation cither a densely ignorant The», again, there is the school of event». I will 
or a morally debased conscience. ' epitomize. Many times the great merits of our business

In all actions growing out of the administration of a have been ignored, while its shortcomings have been harshly 7!
public trust a proper regard for the consciences ‘of those criticized. Our companies have not been required to make ; ?
without the inner circle is, or should be, as great an in- sufficiently exhaustive reports to insurance officials. Wild- >
spiration or deterrent as the silent voice or voices within. cat corporations have sprung up like mushrooms to “do” % t
Every community is a conglomerate, a closely-packed assort- the people, and have “done” them, both living and dying. 'i “7
ment of hard heads. A sort of a medley—odds and ends of Most extravagant statements have been made and thousands 7 3 {
all sorts. A human salmagundi, with no apologies to the of documents published to help secure a burnt-offering to '
vinegar, pepper and onions. No two consciences are alike the god of volume. «
on every question any more than two imaginations, two 
memories, or any other two faculties.

Out of a mass of humanity, educated and unlettered, 
trained and undisciplined, with and without moral character, 
irrespective of nationality, environment or wealtl), there 
obtains an indescribable, immeasurable average reason em
ployed about questions of right and wrong accompanied 
with the sentiments of approbation or condemnation that 
might be fitly called the “public conscience.” No one 
desires to reside where words and deeds hostile to life, the 
common welfare and the pursuit of happiness are allowed 
to go onrebuked, at least not if he himself knows better.
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Crooked Concerna Not too Secret.
New schemes have hovered around tontine, one year 

term, bond policies, State boards of stockholders, etc., like 
flies about a molasses barrel. Assessment societies have 
insisted that the world is flat and twice two is five. Legis- y vg
lative bodies have filled the statute books with laws ealeu- ÿ $:
lated to control these “bloodthirsty corporations.” Con- ? pj 
ventions of agents, actuaries, commissioners, etc., have . â < 
prescribed- a new specific each year which they have guar- ' 
anteed to cure every ill the public flesh is heir to. Agents 
have not all qualified to be deacons, some few have slightly 
exaggerated, about dividends, and some have taken up their 
residence across the border. Officials have done many 

Rather would he prefer to have all public officials’ duties things plainly talked about in New York and other journals, 
engraved in luminous characters, absorbing, imperious, and even commissioners have invited the wrath of their 
governing the slightest action. Rather would he desire the superiors by actions unworthy such an office. Such an un
still, small voice transformed into shrill, persistent screams graded school the public conscience has attended long 
of protest. enough to receive its diploma.

It is as hard to kick against a properly cultivated public • It is unnecessary to mention any other members of the 
conscience as it was for Paul to kick against the pricks, faculty in the great school of experience. There is a 
and twice hard as it is to resist the mandates of indi- glimmer of light. There is order evolving from chaos, 
ruinai conscience. Such a moral obligation stands sponsor There is a higher conception of public duty, a growing de
fer the public weal. It is a monitor against wickedness in termination on the jfart of the people to hold all men, high 
fiiïh places, a mighty fortress at the entrance to the harbor j or low, rich or poor, responsible or disreputable, equal 
of the common wood, a sunken mine exploding unexpectedly ! before the law. The moral sense has on its spectacles, 
upon all public enemies, a cry in the night to warn all " 
citizens.

Il? ■
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8 Rfur the Publie Weal.
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Aeeeultlng Men with SUtutee.

Facile and respectable crimes of cunning look just as 
odious as the vulgar crimes of force and violence. Through 
these glasses it seems just as bad to assault thousands of 
helpless men with the statutes in order -that their vested 
right to property may be repudiated as to fell a man with 
a slungshot to rifle his pockets. Any notable reform con
templated or inaugurated in any branch of the business 
comes because of the imperative, unalterable and insistent 
demand of the public conscience.

When Charles Baxter, a village cabinet maker, was 
asked why he finished the under part of a table as well as 
the top of it he replied : “A man’s got to live with himself, 
hasn’t hé?” Aye, that’s the idea. Our business must live 
with itself. How essential, then that it be conducte<F^rithin 
and without so that we shall not be ashamed of our own 
household The public must also live with itself. It is the 
heigh* of folly to waste time and energy in convulsive 
spasms of remorse or long-suffering penance.

When there obtains between public action and public 
conscience that nice adjustment which passes by no action 
without censure or approval, then corporations caring for 
fiduciary funds, administering a public or private trust, wur 
be good without the enactment of laws. Then will come

V
1

. «I; ;
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Once led to believe a thing is wrong or right, it is 
impossible to keep the reason from reverting to it. Clinging 
tenaciously to such a conception, all the king’s horses and 
all the king’s men can’t move it from its foundation.

IUi the Limelight of Publie Examination.
The great business we represent is of sufficient eco- 

*°®ic value to have back of it, in front of it, over it and 
ej~er it. an enlightened public conscience—an insistent 
*“d persistent function expressed in honesty, purity and a 
*2®*re deal. We have nothing to conceal. Our business 
** .*• is above criticism. No one can disprove its mathe- 
®*hcs, impugn its great beneficence, or assail its solvency.

Now and then an official or an agent, like some excep
tional banker or minister, may go wrong, hot this splendid 
cosiness will, like Tennyson’s brook, go on forever, until 
!u *e*1* of care and consolation shall be spread over every 
homem the land.
— "*"*1 the past thirty-five years, while the life insur- 
lî? “Miness has been gradually coming under the lime- 
Cfnt of public examination and criticism, the public con- 
*2*®ce as related thereto has been attending school. You 
**** *°t think me digressing if I refer briefly to two or
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the reward which a community loves, to bestow upon good- In passing, permit me to remark that a man caa be a 
ness, but which greatness alone never secured. gester without posing as a reformer. This paper is

There is still much confus|pn and disorder, much dis- suggestive, and in^ no sense an exhaustive treatise, 
cord and unrest.

3 and justice, a cabal of sterling 
Snpairy desiring business must exemUeThe air is prqgnant with legal investi- a joint commission from the States and" Canada be apt 

gâtions. Some newspapers give mean jabs at the business, by the two Executive (. ommittees, consisting of seven 
Home offices are wondering “*hat next,” and agents are bers, whose duty shall be to have this very important 
holding their breaths for fear ? setae legislative body will ! in charge in all its details.

‘‘Muant* the People.”
Let the slogan be sounded. “E< 

Promulgate our business through t 
bodies in a straightforward and simple 
wav until every fireside has been reach< 
of the family freely gives his confide 
will reform again and many admirable 
beauty.

A still more cut commissions and othertrise hamper field work A part of their work will be the preparation diM 
by a lot of foolish laws. The overt*i$e fire condemning and book (in outline, at .least) for introduction into the m2 
the over-foolish are simpering. | schools. A further attempt to establish chairs of iasaiMm
Concerning the Over-wise and Over-foolish. ™ morc of °“r «-alleges and universities, under whose tait*

iFrom so much turmoil a«d dià.onance wW is the

Must Make Life Insurance Attractive.

Sound again the magic key. Solit 
minimum, because an educated d< 

necessary. Extraordinary efficiency 
accomplishment of greate’r things 
founders of our institution*, business 
tenaciously remain on the books that 
or unusual calamity can possibly drive 
will lose its fierceness through the p

to a
pretest harmony ?

Paganini, the master of the | viplin, one day on the A series of '"articles attractively written for the news. 
Strand stopped to sympathize With aï little Itaban Y10*l“1.s*> papers, monthly journals and magazines ; a place on the 
the strings of whose instrument Were broken save one. with programme at summer schools and assemblies for a canahk 
a heart full of pity for the tear-fill. J eyes, he took the instru- a„d entertaining lecturer on matters pertaining to our bad
inent in h.s own hands, ‘and on a Single string touched the n^s; an attempt to get a sermon or two each year from the 
magic tone that stopped the passersby, caused policemen to pulpits on the economic and beneficent value of 
neglect their duty, and all listening ears to hang with sus- indemnity ; an organ published by the commission soi 
pense upon the wonderful melody.. The little fellow’s hat edited, and sent out through proper channels to die 
w as filled with pennies and sh.Uzii*.s. Theitaaster had , rCa,ize ,he necessary expense attached to a plan of this 
££ H, IZ iTrV P0cketb°oks °f *he nature, yet if started in a stAall way, with each a£££
".“Xhïsstiru i.»™.». «peri. s-y.•»»»'!"•;»»""*85 
enre in thç Mammoth, Cave: "At à certain point the guide . 1asked me to shout or call in a loud voice, I did so without contnbute a portion of the sum set aside for *4
*■* t»"' ? * --s; SSHU y- deep bass, and instantly the rocks 411 about and beneath 
us became like the strings ora An Aeolian harp. They 
seemed transformed as if by efiefciantment. Then I tried, 
but did not strike the right key, ; : i

h.

eve

i .

Persistency Will Aooomplleh Everything.
Secondly, persistency. The public conscience needs 

than instruction ; it needs training. Persistency 
poses a fixed purpose. A fixed purpose moves in a 
line, without thought of turning. Weariness, discevnjv 
ment, failure, incompleteness of method or material, fc 
of being a bar, should become an added reason for 
tinuance to such a commission.

Persistency wins battles, achieves success, builds caaah, 
founds universities, establishes great enterprises. If the 
public is to be trained in right thinking about our bvsiMB, 
it means years of patient, persistent, tactful endeavor à 
spite of obstacles or hindrances. The rank and file of field 
workers is made up of such men, and they know bov. 
Keeping everlastingly at it is genius.

Third, simplicity. The hardest of all. Abstruse, 
plex productions have no attractions to the common peofic 
Every bit of information attractively and simply stated 
forces its way into the brain cells and remains there. Doabt 
invariably attaches to high-sounding phrases. Suspicion 
lurks around labored explanations abounding in poly
syllables.

£2Story of the Right Key.
The rocks, were dumb. I; tried again, but got no 

response ; flat and dead the soufidi came back in mockery. 
Then I struck a deeper bass, the ’chbrd was hit, and the 
solid walls seemed to become as h a and frail as a drum
head or the frame of a violin. They fgirly seemed to dance 
about us and to recede away from us. Such wild, sweet 
music 1 had never before heard rocks discourse. Ah! the 
magic of the right key ! Why legp ye* ye high hills ? Why, 
but that they had been spoken to in die right key. Is not 
MÉraakaM pitch our voices in the right key?"

Such a magical, dominant note cjlcutat

1

the whole secret of life to
Such a magical, dominant Qj#t* ___ _ _____ _

approving response from thé 'public conscience I have 
pleased to call straightforward promulgation for want of a 
better term. We have a propaganda; it should be pro

claimed We have a doctrine ; it should be in every home
• like the Bible. We have a creed ; it should bex>q evyry lip.

We have convicions, tenets, pribctpley, dogm* ' 
canons, which should become a -part of the V
sinew Of our body politic and the Very! cell a— 
public coescience. •

. w / t I It requires more genius to simplify than to compound
in rum city worn. • A promiscuous jumble of incoherent material will find its

This fundamental or magic key mqst hot be confounded unimpeded way to the waste basket. It is common talk that 
with publicity. It means far more.. Display advertisements surrounding our business are many mysteries not destined 
in newspapers are good, but not good enough. Reading for the unsophisticated to comprehend. This ought not to 
notices of death losses, maturing endowments, etc., have be the case. Everything put out must be clearly stated is 
their place in the great training *cboo|, but it’s the kinder- an interesting and simplified way, if public attention is to 
garten, not the gymnasia. Stereotyped annual statements, be arrested.
presidents’ reports, commissioner*’ comments, etc., are It seems to the writer that these great associations, » 
only advance sheets of the great encyclopedia of information, full of energy and intelligence, aside from the development- 

Beautifully engraved circula#* Scattered broadcast over of a cohesive, educational and social character, strength-
• the country are like meteors, attracting a few for a moment, cning the membership and working incalculable good to the 

then gone forever. Peripatetic s<Sc*tore are like revivalists : | business, do not rise to their splendid opportunity if they
- here to-day, gone to morrow, stirring things while in evi- neglect the instruction and careful training of the public 

dence. but many fall from grace after their departure. , conscience in some such way as has been briefly outlined 
Agents, associations and conventions aye showers of bless- in so desultory a manner
”*•» but there are many and plaids just beyond the reach The great public has been too busy getting rich, d»- 
of the falling drops. fj \ cussing public ownership, fighting trusts, and interested

Insurance journals are like preachers : they are great in the labor problem to give much attention without helpM
and good., We need them, but they preach to the sefect suggestion to the greatest beneficent proposition eVer «*>=
and the elect, while thousands never get their message struct ed. Left to itself, the business, like a tree with*

1 he word straightforward I Mate used advisedly. Hon proper care, has grown fibre and foliage without getting the 
estv is the best policy yet. The troth is rghat we want, and rich, sizable fruit desired. Growing out of an educated
let s have it all The public is not plow to grasp the rationale public reason will spring a more praiseworthy and dignified
of any proposition or publication. The-slightest decep business, far outranking commercialism because of the *«sO- 
tipn, excuse or extenuation give*: fisc to doubt, then ridi- mental qualities it possesses 
-ule, then contempt. Let’s have the truth in history of our _ 1. Z _ Possesses. .
business, the truth in the modus opiarnndl— all the truth "•■•t*0" •» *«•>*■« to Lift Insurance, 
about every phase of it. |j |- " In such a common intelligence will the honor, the punt?
Confide In the Public. [ ' } tad the square dealing of life underwriting be conserved;

And there’s a knowing that goes deeper than clothe,, , ^h held ^^Tubt till^o w^en tty ^
or money, „r brams ; it ts that sort wh,c* renche, down into This tramed pubhc reason ^11 rïgtd î man without » « 
the hidden spring of character. It i< not Otydied, but a slow, ! policy as in need of vaccination It will regard the atteat
toXE^ro^eak* kT“ ,preh'S,0ric d'v«-rt a single dollar Ztrustf^nd, from its natural
remains stay concealed. If we take .the public into our con- channel as a felony punishable to the limit
attempt no de^.mn" * KCI“r°^ *° l0"K h Con?pan,es associations organized for revenue»*,

-üirraif ers z brrr”1 ^ yLsr-g
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CHARLES WARREN Pll
Manager, Michigan, Massachusetts 

Delivered an Excellent Paper, *‘T1 
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Of Life Insurance.
Sound the magic key, and keep 

wry side,-but faintly heard at first, yi 
in volume, will come back the respons 
«*we reproach, your companies are all 
™*r which you operate are correct, j 

liberal, your representatives are h 
heueve in your work, we commend your 
1e delight to do you honor.

Yon are protecting our wives anc 
guarding our estates, you are making 

years. Because of you our i 
£tontable institutions are scarcely occu 
7*2 Jean>ed habits of thrift and foresii 

“*e, you have robbed sorrow of its 
I r tke st'nff from death.

. “*e widow add orphan worship at 
a honor and power and dominion te 

th» r’ Cjmb‘ninS in its one self the gi 
saw 8Ta?°est trust company, the mos 
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bat a man can be » 
This paper is 

exhaustive treatise, 
and-Canada be apn 
insisting of seven mr, 
lis very important awm

he preparation of a in 
eduction into the pnbk 
blish chairs of insurance 
ities, under whose teitiee 
ued. The preparation rJ 
tribution through ^s? 
:h correspondence, etc.

3 of legislative chambers will give back the strain, dissen
sions, disputed points, troublous times, wrangling, family 
jars, high words, will blend in sweet accord, until from the 
right hand and the left, from before and behind, from above 
and below, the grandest business the world has ever seen 
will become the centre of a rich, full diapason of completes! 
harmony.

a„d justice, a cabal of sterling virtues, which every 
company desiring business must exemplify.

. the People.” • 1
Let the slogan be sounded, “Educate the People.1’ 

Promulgate our business through these great national 
bodies in a straightforward and simple and such a persistent 
wav until every fireside has been reached, and every member 
of the family freely gives his confidence.. Many reforms 
will reform again and many admirable features take on fresh
^"sound again the magic key. Soliciting will be reduced 

minimum, because an educated desire will make it un
necessary Extraordinary efficiency will respond in the 
accomplishment of grrate'r things ever dreamed of by the 
founders of our institution*, business once placed will so 
tenaciously remain on the books that only death, limitation 
or unusual calamity can possibly drive it off. Competition 
will lose its fierceness through the process of elimination

Let

MR. PICKELL’S PARABLE*.

Prior to Mr. Pickells historic address he spoke in three 
parables. A coloured gentleman was being attended by a 
white doctor. Later, he engaged a coloured physician. 
“ Did the white doctor take your temperature ? " asked the 
new physician. " No,” replied the patient, “ but he took my 
watch.” From which it was to be inferred that although 
much had been taken from the life underwriters, much re
mained.
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The second parable was very appropriate for August. 
Pat came across a large snake and belaboured it about the 
head with a big stick. While exhibiting the reptile to his 
friend Mike, the snake wagged its taiL “ Why, it isn’t 
dead,” said Mike, in surprise. " Sure it’s dead,” was the 
reply, “ only it’s not sensible of it.” Which, being trans
lated, means that although the life underwriters were dead, 
they still retained much ‘‘ waggle ” in their taiL

The third parable concerned two Hebrew gentlemen, who 
met on Brooklyn Bridge. “ I’ll bet you ten dollars I know 
what you ,are going to do,” said one. “ I bet you don’t,” 
said the other, ‘t You are going over to Brooklyn, buy some 
handsome premises, fit them out as a fine clothing store, in
sure the building and the contents, and then, after a few 
weeks, you will have a fine, big fire. Do I win the money? ” 
“ Y(ou don’t exactly win,” was the reply, “ but the idea is 
worth the money. Here, take it.” From which the moral 
was drawn that to insure a big association membership the 
idea must be worth the money.
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OFFICERS FOR COMING YEAR.
If 4

The following gentlemen have been elected officers of 
the Canadian Life Underwriters’ Association for the ensuing 
year:—

Hon. President, T. G. McConkey, Toronto, re-elected ; 
President, H. C. Cox, Canada Life, Toronto ; Vice-Presi
dents, J. R. Reid, Sun Life, Ottawa ; C. P. McQueen, 
Great West Life, Calgary, and E. R. Machum, Manufactur
ers’ Life, St. John, N.B. ; Chairman of the Executive Com
mittee, G. H. Simpson, North American Life, Montreal; 
Treasurer, F. H. Heath. Federation Life, London, Ontario ; 
Secretary, W. S. Milne, Toronfo.
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Here is the story of a man in England who for three or 
four years made a good living out of an injured knee. The 
lawyer who prosecuted him in London last month,- said, “he 
had found it a lucrative, if painful asset.” The man bears 
the suggestive name of Biten. In May, 1902, he says he 
slipped on a gas-valve and hurt his right knee, claimed £200 
from the Ocean Accident, Corporation, but accepted £35 and 
got five guineas’ costs. In January, 1903, he tripped 
chain, hurt the same knee and got £45. In May of tn 
year he tripped on a torn carpet in a theatre, claimed on the 
proprietor and received £45. Five months later, he fell over 
a mat in f. shoe shop and claimed to have hurt his knee, but 
the Ocean Company sent the same surgeon as before to ex
amine him and the claim was not allowed. In February, 1904, 
be made two claims for injured knee by falling over ropes 
stretched across the pavement ; for one he secured £45, but 
the other was fought by the London & Lancashire Life and 
dropped. April, 190$, was reached before he made another 
claim, this time on a woman, stating that he had fallen over 
her cellar flap, and she paid him £$. Putting his foot 
through a broken pavement in Commercial Road, he claimed t 
for his hurt knee and the merchant paid him £32 compensa
tion. The particular case with which this notice began was 
where Biten made claims on a Mr. Backstall, from whom he 
demanded £50 for falling over his trap-door, but compromised 
for £10 cash and £5 in goods. Biten was prosecuted for ob
taining money under false pretences and remanded on £400 
bail. Herein is a moral for accident companies.

. Gentlemen of this profession have been caught in the 
United States on different occasions, after having plied the 
trade soccessfully for several years, and at the present time 
the companies insuring against liability of the'- sort are mak
ing an effort to run these cases to earth.

CHARLES WARREN FICKELL,
Manager, Michigan, Massachusetts Mutual Life, Who 

Delivered an Excellent Paper, "The Magic Key,” 
Before the Convention.
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e same»nd the differentiation of all companies to an jdeal public 
standard, and a tremendous volume of new business will no 
longer be a characteristic of greatness or goodness.

•f Life Insurance.
Sound the magic key, and keep sounding it. From 

*sery side,-but faintly heard at first, yet gradually swelling 
in volume, will come back the response : Your business is 

reproach, your companies are all right, the principles 
y which you operate are correct, your policies are just 
liberal, your representatives are honest gentlemen, we 

believe in your work, we commend your ways, 
delight to do you honor.
You are protecting our wives and children, you are 

guarding our estates, you are making comfortable our own 
years. Because of you our poorhouses and other 

y**ntable institutions are scarcely occupied, and our people 
v#anie<* habits thrift and foresight ; you have sweet- 
*“*> y°u have robbed sorrow of its poignancy, you have 

extracted the sting from death.
and k w*<*ow orphan worship at your feet. All glory 
a ®honor a”d. Power and dominion to a business without 

peer> combining in its one self the greatest savings bank, 
saw *T1ï~est trust company, the most substantial home- 
snWv.4 best-equipped orphan asylum, and the most 
seen ™ *>rescrver °f moral character the world has ever
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“What does this report mean by saying that 'the shorts 

were caught in a corner and squeezed' ?” “Why, it means 
that they sold what they didn’t have, to buyers whom they 
had to get it back from at a higher price, in order to deliver 
it to them. ”

- **••• ts be Realized.
again the magic key, and out of confusion will 

mythm out of discord and harshness will come melody, 
ad roc*s of indifference will begin to vibrate, the walls
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CANADIAN LIU
Some of the Offloere, Members and Frlendi ffe

Two fires, the loss by which will approach $ 
occurred on the same night last week in Montreal 
Traversy’s sash and door factory on Josephat lane, sad tie 
Umber yard of'Morin Freres in Mile End were the nan. 
The factory was destroyed, while more than half the de
tents of the lumber yard >re gone up in smoke. The We 
End fire brigade was greatly assisted by a portion of the 
city brigade. The property was only partly insured.

• •
Besides laying larger mains in Ottawa, in order to protide 

a better water pressure in central sections of the city in ose 
of fire, City Engineer Ker recommends the establishment à 
a “booster" on Slater Street. By this device, as the pressure 
reaching the higher level weakens somewhat, it would be 
maintained at a normal level in the high district bounded ty 
Slater St feet, the canal, the Ottawa River and Bronson 
Avenue.

ITERS' ASSOCIATION. • .
mt Annual Convention of the Association at Toronto.

The Nova Scotia Fire Insurance Co. has been authorized insurance. There are still some to follow this lead, but the 
and licensed to carry on business within the Province of Alliance, Commercial Union, London Assurance, and Royal 
British Columbia. The capital of the company is $$00,000. Exchange have long been interested in that, the oldest 
,,nd the head office is at Halifax, N.S. known form of insurance. Most of our readers are no doubt

IINSURANCE JOTTINGS.
:ftA committee of the National • Fire Protection Association 

of the United States is endeavoring to tabulate fires in build
ings which claim fireproof classification. These are increas- 

- ing in number so rapidly and die values invol&d are so
large, that such data are regarded as of unusual importance.

• • • •
We understand that arrangements are being made by the 

'*■ Ontario Fire Insurance Company to take over the general fire 
business of the Ottawa Insurance Company, assuming all 
risks thereon. But this does not mean that the latter com
pany is going out of business. It is getting rid of its general 
liabilities in order that it may take up a special line of iifeur- 
ancc, that of manufacturing plants.

i
fj !

u.

fj

ii f ifl llll! 11 - I

■
OUR SPECIAL MESSAGES. ' Iesse

The following figures represent the cost of maintaining 
the Montreal fire brigade for the past five years :—1902,1200. 
367; 1903, $222,537; 1904, $251,167; 190$, $289,862; N* I 
8323,524- It will be seen that the average of five yean is 

j $257,550. The increase in cost between 1902 and 1906 is 
more than one hundred per cent. The cost of Toronto’s i* 
brigade in 1905 was $224,29$, and in 1906, $239,569. Adding 
the water supply to hydrants the figures for that city are re
spectively $271,995 and $291,679.

>

PL The Monetary Tîntes has obtained the following 
it -these prominent Associationspecial messages from

EHofficers 1—
F. E. McMULLEN, President, National Life Un

derwriters Association—From the standpoint of earn
est, practical and forceful addresses and discussions 
of live, burning issues, I believe this the greatest 
Convention ever held. The progress of the Canadian 
Association is gratifying, and its influence for the 
betterment of life insurance is assured.

Lf
f > * :y • * 11!

i - *

. ■
z - i

We learn with regret of the death of St. George Kemp 
son, editor and proprietor of the New York Insuraect 
Journal, following an operation for appendicitis. Mr. Kemp- 
son was born at Fort Erie, Ont., in 1858. His grandfsthet 
was Sir Peter Kempson, of Birmingham, England, and ho 
father was Dr. Peter Tertius Kempson, a well-known New 
V ork physician who was interested in the publication of tk 
Insurance Monitor, the Technologist, the Spectator and the 
Insurance Times, and who was well-known in Canada. _Mt 
St. George Kempson was trustee of the New York Pre# 
Club, a member of the American Trade Press Associant* 
and several religious, philanthropic, scientific and commer
cial bodies

IH. C. COX, President, Life Underwriters' Associ
ation of Canada—The Convention has given to the 
men in the field a wider conception of their business 
and a new impetus The strong, capable, permanent 
men are coming closer together in the Association 
movement and I am looking forward to a very suc
cessful year.

m
■V i,
■<
:

-■ !
-T. C. McCONKEY, Men. President, Life Under- 

writers Association of Canada—Our American 
friends seem well pleased with the arrangements made 
for their entertainment. From our'point of view the 
meeting has been both instructive and enjoyable, and 
well repays us for any efforts on our part.

: j
I

Two of them were at far-away points, two of them ck>* 
at hand ; they were not markedly expensive, as expensive at« 
go now-a-davs, the total loss being $600,000; but, as the 

Insurance Press” shows, they were conflagrations, 
one, and occasioned mourning and misery to the dévastât** 
towns which were largely wood-built. The fires referred 
occurred within the month, in Bisbee, Aril. : Coal Creek 
Colo. ; North Lawrence, N.Y., and Brockport, 111. The Bisbe* 
fire destroyed more than 200 houses ; the Coal Creek M* 
wiped out 100 buildings ; 38 structures were completely to** 
by the fire at North Lawrence, and the conflagration at Broc*' 
port consumed 17 buildings before it was stopped. The Norin 
Lawrence folks issue a pitiful appeal for help, on which 
“Press” comments as under—“Nowadays, there is, perh-ip1 
as little excuse for conflagrations in towns and villages »s 
there is in the case of large cities. The safeguards that «’ 

j applied to cities Can be imitated in smaller places. Shial*
' r°ofs ran be prohibited. Fire departments can be organs* 
and equipped with apparatus, according to the needs of Kf0*’ 1

j ing communities.” *31

I I
C. H. ALLEN, Pest President, Lite Underwrltere' 

Association of Canada.-These Life Insurance Con
ventions have been crowned with success. The Life 
1 tiderwriters* Association movement is now an assur
ed fact, as shown plainly in the interest taken in the 
meetings and the large attendance. The life insur
ance agents in Canada are now awake and looking to 
their own interests. Let the g”"d *ork continue and 
grow throughout our broad Dominion Local associ- 
attons must be organized everywhere; The life agents 
of Canada, and from.every country, must speak as one 
man. so that the governments of all lands mav hear 
the many thousand voices, without anv mistaken 
sound.

1

I
a
n d1 .
I .

E. JUOSON CLARK, BALTIMORE,

Secretary of National Association of Life Underwriters.

' rltlnK uP°p the recent amalgamation of the tired of these amalgamations, and desire the peace which 
aoenix and the Pelican, the Insurance Spectator of London, should lead to prosperity in the insurance world. The new 

“ It seems now that c. ,,n^,rtake Workmen’s Compensation Act is indirectly responsible for
class Of iTsuran V ^ ^e office must undertake many of ,he changeS| but it certainly has secured for insur-

ha ‘f business, and the London and Lanca- companies advertisement and recommendation such BS
5 *ow joined the list of those which undertake marine has never-been given them before.”

I
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Anecdotes and similes were favourite

• * •

« 7he Stormy Session ” was the nano 
day morning’s meeting. ^ #

The “ personal ” element was too mi 
Thursday morning’s gathering^

• Senator Cox. in his few words on Thu 
hi$ first application in 1861.

* * • •

“ The insurance law in Wisconsin is i 
than in New York.”—Mr. A. J. Birdseye,

* !*. * *

One of the delegates from Arkansas ws 
eagle ” speaker.

• • • ■

Major Kendall, of Cleveland, received 
the amount of his salary as a commissionei 
-railing.

Thursday morning's session was a very 
speeches were exceptionally well delivers 
oratory was heard.

“ Some of the fe 
to this Convention,
Heisse’s little jokes.

speeches.

• •

wrote

• •

# »

3*
s had to borrow 
they came.” Thi

•' • • •
Mr. Stevens, of Portland, Me., was m 

many great men had been born in his State, 
he paused for the applause.• * • •

President McMullen introduced Sen 
National Association on Thursday as »Thi
ance in the Dominion of Canada.”

• « «

In spite of the restlessness of the delej 
adian Convention, Mr. J. Bruce managed t< 
lent photograph of the gathering.

• • • •
Punctuality has never been a virtue of 

President McMullen entreated t 
Thursday to be better " boys ” at future m< 

* * • •
, The banquet room at McConkey’s, o 

Friday evenings, was a pretty sight. The 
tifully draped, the menu was excellent, and

gates.

ing. * * * •
Mr. T. B. Macaulay created some dive 

to a sudden stop in his address on Thun 
»e,” he said, “ It just shows what excite 
have been reading without my spectacles. ’ 
them on, amidst applause.

• • * *

The moonlight sail on Lake Ontario on 
'ng was thoroughly enjoyed by four hun 
members and friends of both associations, 
aim, the moon shone brightly, and the H 
tunuihed an excellent musical programme, 
nov say that life insurance men are not stei* * • •

Great was the joy of Mr. Gagnon, of 1 
wail but stalwart band of supporters, at the 
■nviUtwn to visit the Ancient Capital next 
r ‘ T0” ®u„c„h °f this success is attributable 
U»» ‘ l ° Gagnon and the delicious Irit 
^ nighaa Ottawa, advocated with such foi 

most influential point, seemed 
"the ?ituation» but Quebec won 

tone, t , 1,5 cb°*ce was made unanimous.
’ ■|ohn. Halifax, and Ottawa withdrawn

AssoriltiJ1*0"14* J' Parke* wrote two odes 
socuuion one was dedicated to the “ batt

Tenayw!?1"^!” Toronto- With apologies 
Lifo n,”" . „ 15 was a parody on “ The 
ndeW*' Here » a verse:-» Forwa 
Somènn. ‘kj *,man dismayed ? Not tho’ t 
Ther'rw v*1^ blundered. They’re here ti 
Into thn t0 .r*ason .why: They’re here 

Th; bfe Ride the six hundred. ’
the men 1 Terse of the » Ode of Welcotr 
Tn grace™? ««ne from far, to those who < 

<3,T°f thc »orth, to talk and m; 
To Stan^t/°c, our ,ake side. °ur hearts 
with pride." S,npcs our beads we bend ; 4l

TtiAugust 24, t9°“-
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CONVENTION ECHOES.:

SOME NEWS AND NOTES OF THE LIFE UNDERWRITERS*
ASSOCIATION CONVENTIONS.

■ •

Mr. G. H. Allen made a vdry business-like chairman.
• • > * _______

“ The Magic Key ” unlocked many hearts at Tuesday's • * •
gathermg. Mr. E. H. Bisset, the ex-president of the T omets Lae

^ • • • • Underwriters’ Association did much towards the success rf
The gentleman who operated tjbo revolving camera on the gatherings. He proved himself, too, quite aa ihit

Tuesday was gifted with unusual humour,. humorous singer, at Tuesday’s banquet.
. * * * v

Mexico is forming a Life Underwriters’ Association. So 
said Mr. Green, from the city irt; the South.

* •
The Convocation Hall, at which the two conventions were 

held, is. a magnificent building. Hut its acoustic properties 
are peculiar. hi l!

I Mr. G. H. Allen is quite proud of the scarf pm p-,—, 
to him on Tuesday evening;f i

■

It is of comparatively little consequence to the people 1» 
know that an insurance company is solvent and has a 
character and reputation if it employs people of bad character 
and reputation to solicit its business.—E. E. Rittenheese.

r- • * * • -,
The long-standing rivalry of Halifax and St. John for the 

distinction of “ The Winter Port of Canada ” was emphases 
when two delegates, from these cities respectively, rose at 
invited the Association to hold its next Convention at “ik 
Winter Port of Canada ”—the title being claimed by each « 
these two speakers for his own city. . Much laughter was 
evoked by the malencontre, but no bitterness.

• • • •
The Unconventional Convention was one of the md- 

names of the Canadian gathering. On Tuesday, the Me 
gates’ hearing was not up to the standard. A suggestion 
that those present should sit closely together was approved, 
and -there was an immediate stampede for front seats. Vile: 
Mr. Pickell delivered his address, he stepped off the platfotm. 
thus being on a level with his audience. The chajrmaa mi 
his supporters immediately vacated their places and took 
front seats. • • • •

Mr. G. II. Allen began life insurance work in the dty of 
Belleville, Ont., where his father, Rev. H. L Allen, carried 00 
the duties of pastor of a large Methodist congrégation. It 
was at Albert College during his term of studies that the do 
of taking up life insurance took definite shape. A posh» 
was offered him with the Standard Life Insurance Coigptv 
in 1885, which he accepted and held until 1889, when thread 
his unusual success in his home city he was raised to Ik 
office of inspector of the Peterborough district, which pbcN 
him in charge of seven counties.• • • •

The address of Mr. Pickell was one of the hit* of tie 
Canadian Convention. He should feel proud of the receptor 
accorded him. The audience rose to their feet. “ He’s tf 
right," shouted a dozen. » Who’s all right ? ” asked Mr- *• 
S. Milne, the energetic secretary, » Why, Pickell's all right, 
said two hundred voices. The Detroit man’s right hand *•* 
have ached with the friendly grips of appreciative edl- 
wishers. He was made an honorary life member of the As
sociation, the highest possible honour the gathering c*^ 
pay him. •

• 1
• ; * •'

The singing of “ God Save-the King,” both in English 
and in French, at the close of the Canadian gathering, was 
a pleasing incident.

• • •k: 1 Two delegates from far away were at the Canadian Con
vention, Mr. Bruce, of St. Jiàjh®s, : Newfoundland, and Mr. 
Green, of Mexico City. t,1 | p

,
» Three evils in life insurance require to be stamped out 

—rebating, twisting, and acrimonious and unfair literature.” 
—Mr. Green, Mexico City.

$

I

'if I #
» *io
•«*ty ‘compliment on Tuesday 

It happened, too, that

• • 1
Mç Pickell paid a very 

to Mr. G, H. Allen, of Monfefcil.
Tuesday was Mr. Allen’s birthday.

* r* * * r
A hearty vote of thanks was passed on .Tuesday to the 

authorities for their kindnes^ ill placing jhe Convocation Hall 
at the disposal of the Canadian Convention.

:

ill
I33Ï

f, • * it *1 * '•
It would be well, at the next gathering if the Canadian 

Association’s speakers, or some, of them, would make their 
deliverances without the aid ojf manuscript.

• • * ' • I
The New England Women’s Lite Underwriters’ Associ

ation, of Boston, through their charging delegate, extended 
to President H. C. Cox, the greetings of their organization.• * * • *

.1 *1 vIt was a striking statement of Mr. Allen, that in 1906, 
. over 200,000 additional people in this country were, through 

the efforts of life agents convinced of the/benefits of life 
■ assurance. ■

Mr, S. Burrows, of BelleVil)e, 
thanks to Mr. Pickell for his .acRIr 
“ My, my, my,” he said, » 
eloquent friend.”

II

* •••

who proposed a vote of 
ress' could not find words, 

tish I. could speak like our
e

Mr. Pickell's address was well sprinkled with metaphors 
“ Wild cat corporations have sprung up like mushrooms,” 
was one. The speaker admitted that this mixed metaphor 
was for Irishmen present.

iThe delegates from the Province of Quebec,--, 
whom had not been in Toronto before, were enraptured 
the place of meeting, with the hall, the campus, the sun** 
ings of the University. They were fu.u«er pleased uk* 
they found this very staid and good Toronto of ours indalg» 
in such mild wickedness as the Scarboro Park affords. f|* 
the straightest dissenters, they discovered, allow their cW- 
dren to “ loop the loop ” and visit the cavernous depths « 
the Enchanted Mountain at that resort.

«...
“ It makes no difference where I am living—Pekin, Mel

bourne, New York, Honolulu, Yokohama, London, Detroit—I 
shall always be pleased to do what I can for the Canadian 
Association.”—Mr. Pickell. » =

' * » ;• : • v
Rivalry between Montreal and Toronto cropped up at the 

gathering. One of the Montreal delegates objected to Tor
onto being railed the Metropolitan «city. Toronto conceded 
this objection—especially 4s the conventions were being held 
in the Queen City. j !

• • » in ,
: • ■

may bq the poets of the future. Al-
Mr ^TJh.'^r r, h3d 3 q"?*Er V the liP °f his tongue Mr Knight, of Calgary, rendered qiite an inspiring oration, 
and other gentlemen proved that their literature 
confined ft) the report of the Royal Commission.

u Tnc ,uPrrlaHve ConvAition reports which appeared in a 
°n, VapeJ arr «»>,que. » Toronto welcomes

a hea<ltine “ This Convention is 
without doubt the g*atesf of the kind the world has yet 
2?* J* an°ther extract. But the -six hundred delegates

-

• • • *
That was a popular paragraph in the excellent sddrtss 

of Mr. B. Hal Browrn, in which after noting the drones ** 
the workers, and scoring the parasites who live upon tie 
the toil of others, he described » a class between the t*W 
apparently busily employed, but restless withal and dist**® 
of the even flow of commendable prosperity. In this class 
would place fanatics, agitators, and unprincipled 
demagogues, of the type that live by the promotion of 
feeling and disturbance between labour and capital 

• e

Life Insurance men
•v

was not Ed ”a$ d|^u*t tp discover what handicapped Mr.^C^J*^
he merely » talked shop'” and calledPfor honesty in add* 

tration. But he made up for his earlier self-repression 
towards the close he indulged in a panegyric of the growth 
Canada Its roseate description smacked of the Ktetat^ 
of some Western prairie town. But having seen BUC”^y 
Canada, and knowing whereof he speaks, Mr. Edward* * 
not require to indulge in wild prediction about our W»1 
greatness. He is satisfied that Canada to-day is all riff**-

i pi

*

—

✓ 
*

'
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Anecdotes and similes were favourite features in most kife insurance is neither damned nor doomed.”— 
Charles Jerome Edwards.speeches. * * *

* * * •
“ The Stormy Session ” was the name given to Thurs

day morning’s meeting. ^ #

The “ personal ” element w-as too much in evidence at 
Thursday morning's gathering^

Mr. W. S. Milne was very unobtrusive during 
adian Convention. But he- got through a vast : 
work.

the Can- 
amount of• •

* * * •

‘‘I am not one of those men who believe that
reform ..... a necessary

can be-accomplished by truculence.’’—Charles Jerome I
Senator Cox. in his few words on Thursday, said that he Edwards, 

his first application in 1861.
m

■;/ -• • • •
wrote

Mr. C. J. Edwards, of N.Y., paid a happy tribute to the
« The insurance law in Wisconsin is more unreasonable °™er men *n I'*e insurance, “ who have paved the way for

us younger men.”

• • •
8

than in New York. ”—Mr. A. J. Birdseye, of Connecticut.
• • # • • «

" They say the people have lost confidence in the in
surance companies.
Stevens, Portland, Me.

i'One of the delegates from Arkansas was quite a “spread 
eagle ” speaker. BGentlemen, I don’t believe it.”-^Mr.

• m
Major Kendall, of Cleveland, received many sly hits at 

the amount of his salary as a commissioner. But he kept on 
-railing.

a i« • « «

“There were i8,poo licensed agents in the City of Al
bany on January 1st, 1905. On July 1st, 1907, there 
only 12,000.—Charles Jerome Edwards.

• • • •

were» • • •
*. »Thursday morning's session was a very lively affair. The 

speeches were exceptionally well delivered, and some fine 
oratory was heard.

delegates thought a great deal of the privilege of M It
betn able to meet at the Convention Hall. The historic and " 8*?
other associations of the Toronto University appealed to all. 1 *# »

H

5 .

?“ Some of the fe 
to this Convention, 
Heisse’s little jokes.

s had to borrow the money to get 
they came.” This was one of Mr.

* * * •
Mr. Charles Jerome Edwards’ speech on Thursday was 

excellent. “ I am not speaking here for the men who have 
made good,” he said, “ I am here, we are all here, to assist 
the fellow who is disheartened, who needs the helping hand.

I-r • • •
Mr. Stevens, of Portland, Me., was most insistent that 

many great men had been born in his State. And how nicely 
he paused for the applause.• * • •

President McMullen introduced Senator C<* to the 
National Association on Thursday as “The Dean of Insur
ance in the Dominion of Canada. ”

• «

I :<
V3 .i l
l if 

!
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Among the incidents of the Convention was the appear
ance before it of Mr. Fred H. Green, of Mexico City, repre
sentative there for five years past of the North American 
Life. By request he repeated, at one of the sessions of the 
American body, his Mexican experiences.

«

In spite of the restlessness of the delegates to the Can-
managed lo obtain an excc|- Moonlight, music, flowers, trees, and a grass carpet ‘ 

** g» • * which made one think of England, were features of the novel

a*.„ b, - bo,.;'.. ^0= ,"d r.’.'rs
The banquet room at MrGonlrev’e on 2ct5,teT‘to the refreshments a la fourchette under the electric-Fridav events n™„ • K, xiL Tucsda> and lighted trees, everything was the perfection of thoughtful
SS I Thj rl,S Wrr\beau' hospitality. The American visitors were especial!v pleased

muily draped, the menu was excellent, and the music charm- with thc band selections.

§ • • •

gates.

ing. v’S

tutnibhed an excellent musical programme. And w o will 
r.ow say that life insurance men are not

v • • • •
was 'he joy of Mr. Gagnon, of Quebec, and his 

?®au but stalwart band of supporters, at the success of their 
tell k 10n t0 vis*' 'he Ancient Capital next year. Who can
English 0” Mr G^non^tg5 a“nbutabTle ,.°‘he admi/able The following gentlemen were the nine delegates from 
M.n4h« 0ita»T adv^,^ Jll,C10UVr br0g?C ° Mr the Canadian Life Underwriters’ Association to the Nationri 
JmosTinfluImf*if ? ch force a, its claims Association: S. Roughton, Kmgston; W. B. Ferrie, Vic-

'« command ?he stu^fon teemCd f°r * uhke^ toria: T‘ J Parkes- Montreal; T. F. Conrad, Halifax;
Uads, and its rhoirewatm^* Que^c won- on a sh°w of J. Burbank. Brantford ; C. C. Knight, Regina; C. O.
5* ST K"'cs.K0-"‘r; A's' “d E- >■

w • • • • ____________
Assori»;, homas J- Parkes wrote two odes to the National 
u,, ■. onf dedicated to the “ battle-scarred veter- 
Tennrtn,. 1BfLln Toronto. With apologies to the late Lord 
Life A™?,was. a Parody on “ The Charge of the
nit Ua *' ^ere ** a verse :—“ Forward the life bri-
Soe,,' ,er.e * ,maP dismayed ? Not tho’ the agents knew
Ther’r» v.. blundered. They’re here to make reply :
Into the «Zîf t0 .r*ason ,why: They’re here to do, not cry, 

tv. 7^*7 of life Ride the six hundred.”
the men IX * ***** ,of the “ Ode of Welcome “ Hail to 
To »raÇome from far, to those who come from near,
We welrn«..r clt,r,of thc north, to talk and make things clear.
To Star» • our ,ake side, our hearts are open wide ;
with pride/' btnpcs our *leads we bend ; the Maple smiles

• • • • . if

1
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CANADIAN DELEGATES TO NATIONAL 
CONVENTION. m

i
ff

*
JJ . The Annuity Company of Canada are opening offices 

j *c 'he Ottawa Building. St. James Street, Montreal, and 
have brought up from St. John, N. B„ Mr. J. G. Taylor, 
formerly manager of the Canadian Bank of Commerce in 
that city, to take charge of their Quebec agency work. Mr. 
Taylor was recently given, on leaving St. John, a farewell 
dinner by his business associates, and much regret was ex
pressed at his departure. Associated with Mr. Taylor will 
be Mr. H. H. Rodger, who has been for some years private 
secretary to Mr. I. H. Plummer, president of the Dominion 
Iron and Steel Company, and who is well and favorably 
known to many in Montreal. A number of agents will be 
appointed and announcement will be made later in regard to 
the Montreal stafF.
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CHARLES W. SCOVEL,
**" President, National Association of Lif

^°«lng some features of present day finar 
"PW the historical sequence of certain manil 
-^f.1nlark'‘tS- ^r" Macaulay observes that 

«Pital to supply the needs of the worl 
®«thas become necessary.” Therefore, h 
J**»re investment of life assurance funds he 
__j™!,!’ 1 wise investment at one time may 
u/V “«erent circumstances.” He is a str< 
jZ“om “ investment of life assurance 
J?*. oth*r things, “ attempts to regulate 1 

(T aetaih of any business are rarely succe 
Bsuii *** cost' What may be saved in t 
”Mlly more than lost in another.”

T B- Macaulay’s address Mr 
« nf .k vf’ read a short paper on the open L *' Ne: York law. Mr. W. W. Wot£ 
n<* «„* Ær~c*t*ons of sub-agents; Colonel
effoe na«^kSSu0n “ The the creator

past, the hope and factor of the future 
Th, (. nursdav afternoon no regular set 

_7as ««voted to committee conferei 
Yacht n V** p?rty an<1 reception at the I 
at CaaadaT’ ten^errc* hy the Life Dnderwrit

jk
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the children to be educated. The developm 
Durance has added the further feature of 
" ured himself against the needs of old 
iLt ‘ in financial usefulness to bereaved hi 
business can compare with that of the lif 
nanv and no other occupation can compan 
much-maligned life assurance agent.’ ” 

Much of this valuable paper is argum 
scientific, to a degree that our space does 

note what is said concerninfellow. But we 
and undistributed surplus :

« Closely associated with the question c 
is that of the limitation of undistributed su! 
strong law of New York places a maximum 
which any company may retain for contii 
The scale runs from $10,000, for a small o 
cent, of the policy liabilities for a large c 
sum must be distributed to the policy-holder 

10 our banks that they mut 
rests or reserve funds beyond a certain proj 
divide everything else as they go along in < 

Such a legislation may cat 
fluctuations in dividends, but that is a mi 
pared with its extreme danger."

law were to say

» stockholders
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York, or to be swayed by the yellow press, offers the best « 
proof that the tendency of the American people is towmi 

and reasonable insurance regulation.
” We Cannot Fool the Public.”

, “We cannot fool the public in insurance without peri* 
the penalty. The cost of State supervision and the lou d 

< ^ public confidence are two of the penalties we are now p*.
. lL. !. _• __ u#»rlnesdav mg for this offense. ... I find that the’cash oeailn

Fine weather favored the *at^5 University of Paid through insurance departments in the United Stem
morning in the Convocation Hall of Toro . ’ . iast year jn fees and special taxes was, in round finm
the National Life Underwriters' ^«Kmuon of the United which ^hinks. is far tio muT ”
States, this is the eighteenth annual «a*“erlJj. ... “The agency stock plan of fooling the public whichb,
body, that of last year having betn held in . ■ also been ruled against by a number of commissioaen, »
the delegates not having reached Joronto the meeung w^ moderni morc plausible, and, therefore, more duL
not a* first a full one. But ‘«‘«‘henumberwas swelled m ^ ^ the' speoal contract. The success of the uS 
several hundred. Mr. F. E. McMullen, > P | p|an js based upon the • theory that by placing thr
dent, was in the chair. | agency department of an insurance company under maée
Mayor's Sportive Speech. corporation economies will be effected in the production of

After prayer by Rev. John Potts, D.D., the mayor wel- business and that these savings will go back to the pohn 
corned the delegates in" a happy speech, of quite unexpected holders in the form of large, luscious dividends upon tkr 
sportiveness. Other addresses of welcome followed. That agency stock. Another theory, which is still more pfauskk. 
of Mr David Burke, of Montreal, president of the Life Of- js that by scattering special contracts or stock 
ficers’ Association of Canada, was composed and scholarly ; policy-holders they will develop extraordinary zeal in seeing 
while Mr. L. Goldman, of Toronto, speaking on behalf of the oew business. This theory has not been sustained by a- 
Toronto old-line companies, “let himself go,” so to speak, penence.
in a manner thatVroused the very marked interest of his « While uniformed men may go into them with the be* 
auditory. of motives, it seems to me that deception is one of the esxs

Then Mr. Herbert C. Co*, the newly elected president of t;ai features of such agency stock plans, because, anlesi ps 
the Life Underwriters’ Association of Canada, supplemented mi$es 0f extraordinary profits are made, the concern will 4» 
the remarks of the other speakers^-in a neat speech. Mr. T. no more business than an ordinary company. Life insunwr 
J. Partes, of Montreal, wound up the feelings of the visitors too serious and sacred a proposition to be fatal
to concert pitch by reciting some Verses of his own compost- | wj,b a gambling device of any sort.” 
tion, dealing with the life iworance business and the legis- j Chsr|M Sooy(| WaxM UnMtlo.

i ^The" remainder of the morning session was occupied by _ An earnest address was that of Mr. Charles A. Sow*«l 
the routine business of the body, such as the roll-call of Pittsburg on Wednesday. The startling title of wfat 
delegates the announcements of local committee, the reports i “ Is Life Insurance Doomed ? had aroused interest Mr 
0t the secretary and the treasurer. The president’s address 1 Scovel contends that although hurt, maimed, depressed, it 
dealt with the subject of uniform legislation in the several profession is still very much alive. “ To the question is life 
State to prohibit “advisory boafld” and “agency stock” ' insurance really doomed ? I answer with all my heart: No. 
schemes, “the more modern; but not less pernicious forms a thousand timed* no! Many a judge has doomed a mai to 
of rebating which have grown so rapidly in many States.” prison or gallows to see him released by the higher CM* 
In at.,least one State, Colorado, a company working the Some Legislatures have indeed doomed life insurance, li

the people constitute the supreme court of appeal Tbp 
will send the case back to the Legislatures with an order t 
reverse that hasty, ill-considered sentence, as being iftm

NATIONAL LIFE UNDERWRITERS’ ASSO- 
CIATION. 5 V, Bane

Convention at Convocation Hall was Voted the Best
Yrt. P S

t

f

lit

agency stock plan was compelled to stop it.
Newer In Fewer of Ewlle. _______

bonuses, or of the rebating and twisting fostered by them.
On the contrary, its histor»; •« 
against such practices. Fr
organization has steadfastly: opposed the payment ^by 
panics of the high commissions and bonusç 
meant-to encourage rebating,’ and pile up :
‘business’ that was not business at all. bei 
year premiums, the greater Rjirt of which wgg never paid by gtat( interférence In Innuranee
the insured.” 3 ■ •• J _ „ __2___

On the subject of recent
that clause of the insurance measure ___
reduction of expense, he declared that the body had always ?ress: me enter Ganger in America is mat ansing — 
been opposed to high commissions. “But we must oppose interference. There is always a nsk of sweeping Hteow 
the present extreme reductions in compensation, not merely made in the fundamental conditions ot^ whicn pflj*
because they cut it too low frtr present agents, but because »re issued. In all departments of insurance, Amenca 
they leave no provision of the ' cost of developing new the largest field in the world, owing to its y
agents. ... • (. ' ** increasing population and tot its immense industrial __

“The agency force in the United States has been depict Still, the restrictive is such that neither British nor Australia 
ed fully 30 percent, and the recruiting stations are dormant, life offices have hitherto cared to open'branches in the U*** 
Never, in the history of life insurance, has the flow of new States.”
blood into the agency force Been at such a low ebb ; and it If these conditions outlined continue, said Mr. Scoav* 
is patent to all possessing khowledLre of the business, that conclusion, the practice of life insurance as a world-*» 

recruits to the agency force are quite as necessary to science is indeed doomed on this continent, ’and there i5J*" 
the healthy growth of our companies, as are new policy- stituted the hazardous game of life insurance as the fee®» 

” 1 of ™f _ : But he is firm « *
faith that more light on the question will instruct the pWF 
to such a degree that the half-baked legislator will •**

I

_________ ____ The speaker was sarcastic upon the well-meaniag da-
resplendent with protests trinaire theorist with a hobby, and the well-meaning bymi 

1892 to the present time our with an ideal, and the demagogue who wants to play pofao 
. com with sacred or semi-sacred things. Lumping these together 

mises, 7<hat were he .calls them politely " Mr. Reformer,” and says be cm V 
riarge volume of identified in New York, Texas, Wisconsin, and Canada, » « 
in* based on first . reformer who does not reform because he does hot know h*.

it ani

drrss : ‘The chief danger in America is that arising iron

new

holders. . . .
Changes Which Have Com* to F

“There are a few men alb out business who would con- . . . .
tinue regardless of the rate of compensation, because they | to ruin a great business. , .
love the work ; they are imbqed With that beautiful mission- ». e conditions in the United States, and the 
ary spirit, which sometimes impels men to leave their rela- °' ”ew York legislation upon them was a subject 
fives and friends to sçread the gdspel in an unfriendly 1 cu.ss,on on Thursday morning, when a delegate 
heathen land. That is all very nice, but most of us are in-S criticised with some bitterness an address by Mr. 
the business because it did, at oie time, afford an oppor- «he president, at Chicago.
tunity whereby honest men could make a living, and if 1 Mr. Van Sickle, Mr. Stevens, Col. Goulden, Mr.
thrifty, acquire a competency for old age. Not so now ! and Mr. Edwards took part in the discussion which Wm
The New York Law practically says to the agent, “All ye quite animated. . Jlt
who enter here, leave hope for future behind.” If your At its close, Senator Cox, of Toronto, was introduce* 
ambitjon for yourself and fanfiily does not extend beyond a the president, and received with cordiality. ^
bare current living, you may: be content. If on the other i. The paper of Mr. Macaulay, of the Sun Life w f"
hand, you have a family to td i ,n<- .md provide for; if you treal, is a valuable contribution to the literature of 
wish to be a factor in your community and acquire a com- ranee. Although its title embraces only British, 
petency for old age, you have ;no right to be content.” and Canadian Insurance Legislation, its arguments coiw:

In the afternoon, Mr. Ritteqhouse. Deputy Insurance scope of life underwriting everywhere. In his openinff rr 
,Commissioner of Colcfrado, delivered his paper on; “Fool-! graph the speaker asks, “ What is life assurancer 
ing the Public The Penalty.?' He began by saying that i simply philanthropy reduced to a business basis. B* 
the refusal of 38 out of 40 States to follow the lead of New | arv object is the protection of widows and orphans.

lui i It liiI ï. - ï Æ

I of half a hundred political bodies !

iffr «

w



Colonel J. A. Goulden of the Penn MXitual Life Insurance 
Company, in his address, the burden of which was “ The 
Agent," compared that humble individual to the preacher of 
the gospel. Declaring that the agents are the real sufferers 
by the changes of the past year or more he instanced the 
fating off in the volume of new business produced, 
smrokage, with the lessened commissions, means a double 
loss of income, and it falls entirely on the agents." The 
pity of the whole situation is that the agents are the actual 
creators of the entire fabric of insurance ; without them there 
would have been no companies, no vast accumulations of as
sets to juggle with, no immense salaries to be paid to home 
officers, and no investigations to set the managements to 
rights ; there would have been no payments to the widows 
and orphans, no benefits to the many - dependents who have 
looked to insurance for relief, none of the immense benefits 
which have followed in the wake of the business.”

His closing remarks were; Although the field force is 
absolutely essential to the business, we must not overlook 
the home office; an honest efficient management is equally 
necessary and important. The two forces, one dependent on 
the other and both required to make success, remind me of 
the song of Hiawatha:—As unto the bow the cord is, So 
unto the man is woman : Though she bends him, she obeys 
him, Though she draws him, yet she follows; Useless each 
without the other.

There was a great deal of business done at the Friday 
session. The delegates decided to work through the pro
gramme without an afternoon session. The most pleasing 
incident during the morning session was the presentation of 
the Calef Loving Cup to Mr. Porter, and the presentation 
of the Ben Williams Vase to Mr. B. G. March, of Maine.

The reading of prize essays occupied some considerable 
time. One of the delegates from the New England Women’s 
Association made a happy little speech and told of the work 
which her1 association was doing. “ And we manage to con
fine our five minutes speech to five minutes,” she said.

The following was the programme at the banquet last 
night, which was a great success :—Toastmaster, Ex- 
President Charles W. Scovel ; Hon. Benjamin F. Crouse, 
Insurance Commissioner of Maryland, “ The Lion and the 
Eagle"; Hon. D. C. Fraser, whose topic was “The 
Sesame of Success” ; Hon. George W. Ross, Ex- 
Premier of Ontario, “ Canada ” ; Mr. Harry Cockshutt, Pre
sident Canadian 'Manufacturers’ Association, “ Economic 
Value of Life Insurance ” ; Hon. George A. Cox, President, 
Canada Life Assurance Company, “ Fifty Years of Life In
surance in Canada.”

. lh amoves the breadwinner, the life pohey keeps the 
for th, family, provides the daily bread, and enables 

.hVrhildren to be educated. The development of endowment 
„„„ kas added the further feature of protection to the 

himself against the needs of old age. He urged 
ikat - in financial usefulness to bereaved humanity, no other 
business can compare with that of the life assurance com- 
° and no other occupation can compare with that of the 
niudi’-maligned life assurance agent.’ ”

Much of this valuable paper is argumentative, polemic, 
scientific, to a degree that our space does not permit us to 
fellew. But we note what is said concerning deferred profits 
and undistributed surplus :

« Closely associated with the question of deferred profits 
is that of the limitation of undistributed surplus. The Arm
strong la# of New York places a maximum upon the surplus 
which any company may retain for contingency purposes. 
The scale runs from $ 10,000, for a small company, to 5 per 
cent, of the policy liabilities for a large one. Any further 
sum must be distributed to the policy-holders. It is as if the 
b, eere to say Jo our banks that they must not accumulate 
rests or reserve funds beyond a certain proportion, and must 
divide everything else as they go along in dividends to their 

Such a legislation may cause objectionable 
fluctuations in dividends, but that is a minor matter com
pared with its extreme danger."

This

> stockholders
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VX • 1J1 JULY FIRE WASTE!

Last month’s fire figures in the United States and Canada 
are far from encouraging, compared with July of 

The compilation of the “ Newprevious years.
York Journal of Commerce” shows that the loss 
was $18,240,150, as compared with $12,428,050 in the 
previous July, and 113,173,250 in July, 1905. The fol
lowing table gives a comparison by months of the losses this 
year with 1906 and 1905:—

$16,378,100 
.. 25,591,000 
.. 14,715,400 
.. 11,901,350 
.. 12,736,250 
.. 11,789,800 
•• 13,173,250

January
February
March
April
May .., 
June

$17,723,800 $24,064,000
18,249,350 29,876,600
18,727,750 20,559,700/

292,501,150 21,925,900
16,512,850 16,286,300
13,950,650 - 14,765,000
22,428,050 - 18,240,150

Total 7 months ...$106,285,150 $390,093,600 $135,717,650

During the past month there were no less than 344 fires 
where the loss reached or exceeded $10,000 in each instance. 
Allowing for the San Francisco conflagration in April, 1906, 
the losses of the completed year, 1907, will be much greater 
than those of either of the years compared if the ratio of loss 
thus far established, continues.

F'f*1 f
.. '

CHARL E$ W. SCOVEL,
fist President, National Association Julyof Life Underwriters

^otln8 some features of present day finance and dwelling 
"VM the historical sequence of certain manifestations in the 
swL,tU^t,S’ Mr. Macaulay observes that “ there is not 
“°«fji capital to supply the needs of the world, and retrcnch- 

has become necessary.” Therefore, having regard to 
|*Mle investment of life assurance funds he concludes that, 

11 wise investment at one time may be very unwise 
ir_,r dl*5rent circumstances.” He is a strong advocate of 

«V» investment of life assurance funds, because, 
atinv^°,th?r ngs’ “ attempts to regulate legally the oper- 

«ails of any business are rarely successful and rarely
Main»116 C°^t' What may be saved in one direction is 
«wily more than lost in another.”
ftikkhd.^ T B Macaulav’s address Mr. W. M. Scott, 
e nf ,k u ’ rea<* a $Bort paper on the operation of section 

Ne7,York ,aw Mr- W. W. Wood, Pittsburg, dealt 
raw «„* J*®*““cati°ns of sub-agents," Colonel J. A. Goulden 
of ih» . ,ss.on “ The agent, the creator of the business 

0*3 th< hope and factor of the future.”
The tim, hurs°ay afternoon no regular session was held, 
■is a 1S devotc^ t0 committee conferences, and there 
Yacht nwL ” party and reception at the Royal Canadian 
a| Canada!*’ ten^errc* hy the Life Underwriters Association

MONEY AND MUNIOIFALITIE$. f

Wingham is the highest taxed community in Ontario. 
The rate is 29 mills. - .

No sale has been made of the Moose Jaw, Sask., $10000 (
5 per cent, school debentures.

The rate this year for Petrolea, Ont., is 28 mills., a 
decrease of 1 mill from last year.

No sale has been made of the six is sum 
bonds aggregating $67,300 of Red Deer, Alta.

Brandon's tax rate for 1907 will be between 17.40 and 
18.45 mills. The total assessment for 1907 is more than 
seven million dollars. Last year it was six and a half miUk-n 
dollars.

of 5 per cent.

■x.
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STOCK EXCHANGE SENSITIVE. Lancashire papers applaud the action of the 

. General of Ontario in the matter of the lad in a lneh*^ 
Inspiriting Topic-Con- »ho is said to have been manacled and rail,re** 

r * r fidence is felt that a full investigation will be roda
Two far-reaching proposals have been rejected W 

to one of the members of the Incorporated Law 
They were made with an eye to refreshing the credit*?! 
legal profession, which ha* suffered of late from . 

Own Correspondent. ) failures and frauds. Had the Society merely mcomZ2
London, August 9th. solicitors (a) to have their accounts audited a»2!i! 

Investment brokers doing international business have recognized accountants, or (b) to declare that cheat’s now, 
fostered the belief that capital is more secure from the was "banked separately from their own, the recommend***
socialistic peril, in Canada than in England. Neither the might pave been accepted. The resolution sought te mà,
workingman nor the Government—they have assured us—is these compulsory, and hence great indignation.
to be feared. |T .. , . Sol So Iters Are Mueh Annoyed.

But over the agitation against private ownership of pub-
lie works in Ontario an alarm has been felt. Financial , Th® large offices find compulsion _ degrading" ^ 
houses were uneasy about the position of the Niagara con- rec*on j* an affront to be accused of retaining clients’
cerns, and especially about the Electrical Development of ,onWÇr than there is need. So instead of putting fen
Canada Company. ' / credit higher the fiasco has driven it lower. We hzwfc

An informal meeting with the Premier it Ontario has set spectacle of men in fiduciary relations to others, ud oftc 
at rest all, fears. A pledge On behalf of himself and his ^col- f. yin^ l“c P.art bankers, declining vehemently to u. 
leagues that vested interests wilt be respected was frankly "*e most kru<Y,meklary K^afanjc?s ff00*1 f*ith. The pot 
given and freely accepted. Assurance was given that expro- llon can hard - maintained for long, 
priation is not contemplated 'as yet, and that should it ever — 
come to pass the transaction will be effected in a liberal 
spirit.

Finance in London is de| an I
soiidated Cobalt has net Enhanced Camp's Repu

tation Libels on - Canada.T

(From Our
(J

ner
FACTORY LOCATIONS.

Whitney and Asquith as Confidence Restorers.
Mr. Whitney has restored confidence in the Ontario Gov

ernment, as Mr. Asquith has done in the intentions of the 
British party in power. About the further future in Britain 
capital has it qualms. An out and out Socialist, Le., not 
a Labor man, was returned to Parliament the other day.

He is the first of his ludney to be elected without dis
guise. The Stock Exchange marked its feelings by drop
ping quotations at once. Socialism has not yet been effec
tively fought in the constituencies. Much can be done 
further to check the spread of half-baked communistic teach
ings. ,

The following Canadian l.
to

Theee
r. In to

ready to 1 
a wry 

it «rill be
far Bare

Olio far fa

Information escapes in fragments about the progress in
side the Cabinet, made with the "All-red” route. Mr. John 
Burns is said to be the most obstinate opponent to the 
scheme. Mr. Lloyd-Gcorge, who has the Colonial Confer
ence on his conscience, is its warmest advocate.

Manufacturers (kerieg gW 
location are invited toco 
respond with 

WM. SHEARER, Snc'y. Board of Trade
BROCK VIL LK . . . . . OBT

BROCKVILLEs41 Australia May be Blamed.
The principle of subsidies is disliked, even though the 

Canadian Government pays half the amount. But from the 
drift of affairs one gathers that the overture is not likely to 
be declined on a point of dogmatic principle. If the plan 

\ falls through the reason assigned is likely to be
'—.___çial one ; or Australia ipay be blamed.

To judge from certain indications British investors are 
to be advised to see Cobalt for themselves. Its accessibility 

, and its attractions are being enlarged upon in print. It may 
be that the Cobalt air will impart a confidence that is 
still lacking in London.

Rumour has apparently exaggerated the incidents of the 
miners’ strike and corrections on points of detail have been 
supplied to the press. No explanation is forthcoming yet 
as to the reported misuse of the names of Sir Henry Pellatt, 
Mr. H. S. Strathy, and the Traders’ Bank by the Canadian 
Consolidated Cobalt Company. No more leniency is shown 
by the independent financial critics towards the Cobalt com
panies which offer no prospectus.

a comtner-
: j, if, 1 || DIGBY Nova Scotia. Harbour frw ha 

f ice the year round. Offers Speoil 
Advantages to Manufacturers desiring to locate.

Population 1,200 ; gravitation water systea; 
sewerage ; electric light ; efficient fire departawt; 
unexcelled shipping facilities and connection*

efl
II .
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M Millions "In Hie Mind," But In Hie Paeketo-.
A disinterested writer visiting Cobalt reports to English 

readers as a curious fact thaï, despite the local mineral, no
body in that district appears to have money. The man with 
millions in his brain has about f 10 in his pocket. Using the 
authority of a member of the Geological Survey, he remarks 
that even a f 10,000,000 production will not 
reasonable dividend on more- than half the

PORTAGE LA PRAIRIE,HMI
seem to pay a

MHI money invested.
A shortage of paving contractors in Canada is reported 

by Toronto’s city engineer, "who recommend emigration to 
men of experience and small 
tractors

Manitoba.
Offers greater advantage! and possibilities to Manofsde*1, 

Wholesalers and Jobbers than any other Western City.

Free Sites, Lewest Expenses and lest 
« Railroad Facilities in Western Canada

Canadian Pacific, Canadian Northern, Grand Trank Pi* 
and Great Northern,—ALL INTERSECT !

No Labor Troubles—No Fuel Famiwss,
No tiaor Failures—No Business Failures 

Fall information gladly furnished by,
HERBERT W. BAKER, Sec*

Twenty Thousand Club and Board of Trade,
Portage la Prskk

MW**

I
. . ■ We have small con-

in plenty, and they are not overburdened by work 
Their calling is infringed on by the now numerous 

makers of concrete flags, tarred macadam and dust-laying 
compositions, who compete for the work as well as the sup
ply of material. In general our small contractors are not 
superlative business men, and the experience of some is lim
ited to particular classes of material. But there is 
of them in England.
Complaints of Disgruntled Immigrants.

General notice has been taken of the measures designed 
to check the spread abroad of lying reports about Canada 
Notably little comment has been made upon them, possiblv 
because our newspapers are inured to the inconsistency of 
emigrant s letters. Long strings of letters deerving the I 
country have been published, bht they are exreededinnum- 
ber by reports to the diametrically opposite effect.

means.

I

a surplus11
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PACIFIC SEC!
▼1 417 Richard» Street.

ORIENTAL LABOR.

Minister of the Interior is Investigate 
Facile Const—Fruit Industry Mnkii 

Irrigation Expert to Repor

\ Monetary Times’ Office,
Vancouver, B. C., 

The action of the local administration 
this province Prof. Carpenter, one of the gi 
experts of this continent, should result 
benefit. The good to a district following i 
non of water to increase the fertility of the ! 
monstrated so successfully, that the Govt 
to have a thorough report so that what res 
in the way of supply may be conserved and 
the greatest possible benefit. Upon his 
based new legislation.
Irrigation Expert to Make Report

While he will cover the whole* of the 
whrk, it is understood that the C. P. R. wi 
of its own accord on Vancouver Island. Th 
is made that the construction on the extensio 
to Alberni is about to be started, and new 
available for settlement.

The best sections for agricultural and h 
poses have been selected by Mr. R. M. Pair 
ment official, and these will be made more 
application of water. With this purpose in 
Dennis, the Land Commissioner of the com 
ea a trip to the Pacific States to study irrii 
with the object of applying his information.

Hon. Frank Oliver is on the Coast this 
terday addressed the meeting of the Canadi 
gathered in unusual numbers at midday 
Oliver, perhaps more than any other ministei 
West, has carefully avoided touching on any 1 
was expected that before the members of the 
he would speak in anything but a general stj
not.
WnWsr Is Out to Learn.

While he conferred with Western mem 
wst in regard to the Japanese question, he 
««ft out here to learn. If he is sinci 
«obtedly learn, and has come at a very c 
w. Macpherson, member for Vancouver, sen 
r.?raln-t0 Sir Wilfrid Laurier this week, 
federal Premier’s attention to the condition 
pointed out that something, had to be done.

. • Bovser. the new Attorney-Genera 
J»B»nese invasion, and even if a 

brfore the next session, a bUl will cert 
*7 to provide for the exclusion of O 
lertk81” *n the province are watcl 
*rJÜLmueh l.nterest « the farmers themse 
L.*0*.*™* of wheat depends the next 
L V i*us u an off season, compared with
tohfkl"1 n*0nl»s of this year> and if the 

«ills will pile in stocks. Those in X
for H®0U,W op local business, as much a 
t",?® ”_»«* months, which shows the 
L tb- ^,1 , *?ty » twelfth in the cities ol
I *lue of the permits for buildings issu

Y*" * Frult Industry.
jJ"*? ***lt there are further announcemei 
a *xPaD*ion of the fruit industry
t g« .k^v*** s,arted as the largest centre 
set nn, TMay 18 unsurpassed. Large Ze mr,th yoHn*" »‘ock in the south-east, 

ibe, ’ ,nere People from the North-West
ted*Company, of New We 

pre*entfôrrJV#lDLer faT°rable auspices 
•«ffy aad^L f^abo?t Slxty which will be in 
tab. The. out fruit jars, be
iag in we»a2 aTge ord*rs on hand, am 
2. day* bottles for the drug trad
j. . - 7- — euvewssrui.
«on u ' in‘e”V?n 10 make all kinds of gla 
^oWers’o?^ *rs' *,ass**> lamp chimne* 
Wh Ptonle i, m CO?cern are mostly Vane We 10 Winnipeg, Montreal, and 01
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pacific section cities hold stock. The officers are: E. Cook, president ; 
Capt. Garland, vice-president ; J. S. Henderson, 
treasurer ; other directors, Robt. Martin and A. G. Thynne. 
Donald Lament is general manager, having come West from 
Montreal.

office: Representative: A. OswaldTi 417 Richards Street.

BRITISH COLUMBIA'» CLEARINGS

Victoria and Vancouver, the two farthest West cities in 
the Dominion, show an advance of all others in the percent
age of increase in bank clearings for the first* seven months 
of this year, as compared with the same period of last year. 
The former’s figures are 31 per cent., while those of Van
couver are 60 per cent. Those who have an eye on the pro
gress of the Pacific Province readily appreciate what has 
record indicates.

ORIENTAL LABOR.

Mtaister of the Interior is Investigating Problems on 
Facile Coast—Fruit Industry Making Stride 

Irrigation Expert to Report.
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\ Monetary Times’ Office,
Vancouver, B. C., August 17th. * 

The action of the local administration in bringing to 
this province Prof. Carpenter, one of the greatest irrigation 
experts of this continent, should result in considerable 
benefit. The good to a district following from the adapta
tion of water to increase the fertility of the soil has been de
monstrated so successfully, that the Government intends 
to have a thorough report so that what resources there are 
in the way of supply may be conserved and distributed with 
the greatest possible benefit. Upon his report, will be | 
based new legislation.

ALBERTA SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are, in order ; name and number of 
school district, amount required, and name and address of 
Treasurer.

West Brook, No. 1647, f 1,200. R. F. Kirkman, Dog Pound. 
Mosquito, No. 1654, $ 1,600. Wm. Caspell, Cayley. 
Edmonton, No. 7, $26,000. St. Geo. Lejjett, Edmonton. 
Red Deer, No. 104, $12,000. M. A. Munro, Red Deer. 
Mundare, No. 1603. $2,000. J. S. McCallum, Mundare. 
Eagle, No. 1637, $800. P. M. Lyse, Airdrie.
Poplar Dale, No. 1628, $1,300. W. H. Stewart, Merna.

1
1
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Irrlgattsn Expert to Make Report.
While he will cover the whole* of the province in his 

wbrk, it is understood that the C. P. R. will do something 
of its own accord on Vancouver Island. The announcement 
is nude that the construction on the extension from Nanaimo 
to Albemi is about to be started, and new districts made | SASKATCHEWAN SCHOOL DISTRICTS BORROWING 
available for settlement. - MONEY.

The best sections for agricultural and horticultural pur- I ____
poses have been selected by Mr. R. M. Palmer, a Govern- Th» __ • __ , .
ment oicial, and these will be made more valuable by the 10f school district amount ren.r'r A rderj name and DjJ>b€r 
application of water. With this purpose in view Mr. J. S. | cf treasurer ’ required, and name and address
iriiptisa?• g

with the object of applying his information. w CCn.k 0Um’ *7<e ’ ®l,20<î;, ^ Reynolds, Dupuis.
Hon. Frank Oliver is on the Coast this week, and yes- t\ia'La'!?a’,JNo- >72°> $'.-oo. W J. Paul Lanigan.

today addressed the meeting of the Canadian Club, which $',50°. R. J. Allen, Aylesbury,
rithered in unusual numbers at midday luncheon. Mr. fi",?* , G * 71Lewis, Lewis.
Oliver, perhaps more than any other minister who has come r . JZc*7800- I L'fdbergl ?,undurn'
Weat. has carefully avoided touching on any current topic. It rinv»W5»M xZf6’ » V'•b„G c^"
ns expected that before the members of the Canadian Club Cloverfield, No. 1812, $800. Gordon Elliott, Indian Head
he would speak in anything but a general style. But he did „e> No" *2»°°^ {■ F, Stretten, Bratts Lake.

word, No. 1042, 97,000. G. A. Moses, Caron.
Barton, No. 1690, $300. J. F. Monk, Keelerville. 
Broadway, No. 1708, $1,500. C. W. Larsen, Belle Plain. 
Bellevnew, No. 1727, $1,500. J. Johnston, Pascal 
Wolkowet*, No. 1730, $1,000. Stephen Haluk, Sheho. 
Milden, No. 1735, $ 1,70a W. E. Duff, Milden. 
Roseville, No. 1780, $ 1,20a E. Bamford, Brier Crest- 
Chatsworth, No. 1810, $800. J. Cross, Saltcoats.
Grange, No. 1769, $i,5oa W. G. Basset, Asquith. 
Morven, No. 1775, $800. W. L. Tuck, Humboldt. 
Trombley, No- 1811, $900. E. Fisher. Birch Hills.

, new Attorney-General, is avowedly Saginaw, No. i8ij, $1,600. Roy McDonald, Radisson.
•Wist the Japanese invasion, and even if anything is not Cut Bank, No. 1822, $i,ooa M. W. Madden, Walbeck.

t before the next session, a bill will certainly be intro- Beavurside, No. 1603, $1,400. J. W. Grant, hie Hills.
"«I then to provide for the exclusion of Oriental labor. Hill Hurst, No. 1758, $1,100. Walter Thompson. Stough-

umber mills in the province are watching the crops ton-
tb» »^jmnca \nter.est as ,he farmers themselves, for upon Stobart Catholic, No. 8, $4,00a M. Conrchene, Duck 
_ good growth of wheat depends the next winter’s busi- Lake.
eHL fir.? “ a.v off, se,a.*°n> compared with the busy rush , Prairie Rose, No. 1652, $1,500. J. B. Leightner, Prairie 
*bt months of this year, and if the crops are all Ro*e , :

S,le ® ■*«*»■ Those in Vancouver have I Ye,low Grass, No. 539, $1,900. M. A. Wilkinson, Yellow 
for twr> ^ °n k>cal business, as much as $1,000 a day Grass.
b«iU.-0r^rrte .months, which shows the extent of the Battleford Protestant Public, No. 71, $5,000. EFT 
ü tb?«i Th,î ?ty “ twelfth in the cities of the contiqent Brokovski, Battleford. 

value of the permits for buildings
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MnMtr is Out to Learn.
While he conferred with Western members of Parlia- 

■«at m regard to the Japanese question, he stated that he 
TJ’J'toely °ut here to learn. If he is sincere, he will un- 
u 11 .learn, and has come at a very opportune time. * 
to Macpherson, member for Vancouver, sent a very strong 
fleirrani to Sir Wilfrid Laurier this week, drawing the 
Men! Premier’s attention to the condition of affairs, and 

pointed out that something, had to be done.
■r. Bowser, the
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* Fnrit Industry.

*ere,are further announcements to make in r 
igm distrirt* expaDs on °f *ke fruit industry. The Okan- bentures.

w'busiu??1 Company, of New Westminster, has Fenetsiiaulshsns, Ont.—Until August 20th—$23,000 4*4 
Resent ?n, r vefy favorable auspices. They have Eer ccnt- hiffh school debentures ; maturity thirty years.

lri(1 ce °f *hout sixty which will be increased to too v.*’000 P*r cent- public school debentures ; maturity 
b' ’ n, aî® turning out fruit jars, beer bottles and thirty years’. $2,1504 per cent, cement sidewalk debentures ; Sr larJe order, on hand, and wiU be pro- mehmty twenty ye«s.
„ „__ days uuttles for the drug trade. Ottawa, Ont—Until September nth 4 per cent thirty-
. ----------I™ debentures, $447,000 ; 4 per cent, ten-year debentures,
“ « the intention to nut. ,11 , , . , , $«$6,100.28; 4 per cent, twenty-year debentures, $204,053.33;
“°» use, tumbler, J?,. all.k,nds »f articles for 4 per cent, thirty-year debentures, $110,000 , 4 per cent,
golden of thi, ’ lamp etc. The forty-year debentures, $105,500. G. H. Wilson, chairman

people in Vancouver people. Finance Committee. (Official advertisement appears on an-
“ w,nn,peg, Montreal, and other Canadian other page.

DEBENTURES OFFERING.

IIEdmonton, Alto.—Until August 31st—$556,852.26 de-
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WINNIPEG SECTION Throughout Saskatchewan and Manitoba, bark, 
oats are daily falling before the binders. The croo i • 
many districts, turning out much better than anbciwL?
Harvesting will not be general in the Western nrori 
until September 1st, and provided there is no frost nntüS

lï,c;,”r„d0,K,pgS"°" li I school debentures f<

DEBEh
and SMITH STRICT. Rhone 57SS.

SmalgmiaM Reeeo <rf Canada 
with
Daily Grain Letter.PIn Aeeeela 

The Market Record and Whatever may be the actual yield there is one thin ~ 
thin, that it is impossible now to have a crop failure al 
though frost should appear it would not be general and 

* STeat portion of the crop is sufficiently advanced not tel!
„ , _ . injured by slight frost. Weather conditions are ukJi

Successful Convention at Pert William and Port Arthur filling, and with a few days of sunshine the groate^Z*?
—Crop Reports—Idlest one's Progress. ^Harid1* Wl1* g° * a”d 2 Nortbern- with a fair proper**

,, _ , While, whealt at all times will continue to be the «mu
Monetary Times Office. grain raised in the West, yet we must not overlook the

, Winnipeg, August 19th. that in one small district in Saskatchewan, Milestow
Last week brought to a successful close the Convention there was last year produced close on 390,000 bushels of

of the Union of Canadian Municipalities held at Fort Wil* fiai, and if the producers were in the happy position of hoU-
liam and Port Arthur. It was a very representative gather- ing their last year’s yield until the beginning of July this 
tng, and all the delegates attending showed great interest in year, they would have received f 1.33 per bushel for 
the work before the Convention. One of the items which in store at Fort William,
was of general interest to all the municipalities of Canada Movements in Financial World.
gârdmg STSTS dÏÏïJSL °f "* , The Montreal Flax & Fibre Company are erect»* »
Municipalities Hoidina Back laid. large plant at Milestone for producing linseed and oikah,

I es Holding BMfc Bonds \ 1 and also fibre from straw. Milestone is also having a act
Most of the municipalities are holding back all the bonds packing plant and abattoir with cold storage erected by tbt 

they can in the hope of a ch.,nne ii the money situation. A wholesale meat firm of Hugh Townsend & Co. 
few reported that owing to, the many works of importance, Two gentlemen representing the Nationsd Security Ca 
that it was necessary to carry out, they had to accept the of Minneapolis, were in Winnipeg during the week,
best offer obtainable. However, all were agreed that in face over the situation with the view of establishing
of the fact that British Consols were.selling at 82, the situa offices here to carry on general security and underwrite 
tion as regards the sale of municipal bonds for new towns business throughout Canada. The company does a lam
is not to be wondered at. : ' business in the Sûtes in the fidelity and surety line, par-

Since the first Convention was held in Toronto six years ticularly among grain and commission houses, sad they
ago, the work of the protection of municipal interests has have taken considerable paias to place their system before 
been steadily going on. “Every municipal community, in the leading grain men of Winnipeg.
the Dominion has been affected by the laws established and If there is a scarcity of coal throughout Western Cot- 
the principles put into practical operation by the Union ; ada during the coming winter, it will not be the **nl> of At
and every great city, as well as smaller places, has from coal companies. They are doing all in their power to bob
time to time gratefully acknowledged its benefical in- tate shipments to customers, and they are now offeree a
fluence. So spoke Mr. W. D. Lighthall. K.C., hon. secre- ship coal freight prepaid and to wait until December sot
tary-treaburer of the Union, and Mayor of Westmount, Que- for their money. Most of the mines are daily receiriaf ther
bee, on |>is passing through the city a few days ago. fall and winter orders ; some of them are booked as far *
Underground wires Advocated. two months ahead, and - although the car service is not el*

The Winnipeg representatives, Aid. Manning, moved jl ou*bt t0 b*. yet there is a decided improvement in saffly 
that Dominion legislation be sought, empowering the Rail- from ‘^at °Y last year during the same period, 
way Commission to assess upon the railway companies the Coel *hortage If Crop M
th,°rô«,0r fiar prop?rtion> w*“ch may be determined of Unless the crop movement interferes with the car HR 
Inun.ki. °f -rt!‘ dmg subway,t wherev<rr that course may be Ply for the coal mines, there wUl be sufficient coal all ow

and ,h.Tw$ “ of.Reticular interest to Winni- the country. Sawmills in every direction are comptaient
peg and the Western towns where the railway has preceded that they do not receive their share of cars. At the bead of
n.,ti5. ? u of v CUy> but not the evident conditions, which the lakes the coal supply is daily increasing, and it is goer 1
®“ght j°,hayc h*60 ***“ and Provided tor. By the motion it is ally understood that they have already on hand sufficient 101 
ïhn id ^ d*1 ‘V8 °nly r,gh‘ lhat th<: Ka,lway Company make the city of W.nn^eg feel ea^ateut her coal sap* I already 'mal or P°S,,l°n as ,f the Greets had been With the heavy stores which crossed over WinnipZT» 1

de.,,8rned days ago, the foundations of one of the handsomest be* 1
Another resolution of great importance which the repre- l“gs in the city, at the corner of Portage Avenue and Mau a 

s™,Vn°m Winn:peg,m°ved’ Vs that 11 ^ advisable to showed senous’defec.s, ^sinceth^t.merilp^iau* 8 
Dkine ind t'T°n le*,slat,on maklnff “ compulsory for tele- have been necessary to prevent the anticipated collapse * 
the stieets ^^“^d *° SE** *be,r P°le$ from the new Building and the adjoining one. The offices is *
do si bv a mumcmZhîv u,lderground when requested to adjoining building have had to be vacated tempo»*. 

«Municioalities K : , untl^ 11 ls f°and out whether the wobbling structures *«•

S2£.£,8™'' “ h*
°b‘^ed '° remove, ‘beir poles from the streets and place the West it will not bZ for lack oflnf^rmariJT TheT*»"" ‘
be madedfn IheTett' e'ss^n o^A eff°rt wiI1 bro"*hl on the witness stand every conceivable witness *
islation passed* °f f*rNwt to have this leg- could assist them in their inquiry

Next Meeting at Medleine Hel > * j M#nay Cen,,nw« *«aree.
Resolutions concerning public ownership and the water ,„;jThe tn?ney stringency still continues, and daily there»] 

ing of stock of monopolistic enterpri”* wer* also olssed ZÎ aÏk 0 . P~P>*. carrying too much real est.te getw I 
In the latter it is sought to protect the oublir from ^ l.nt0 The banks refuse to lend money even 06 j
of monopolists and splUlators Another^^ «IZtion «bed’ ??'?*** mor,g?»es> and agreement, of sale are at swff| 
the Federal Governm^.o proride a ^n^fr^lle i Z d}SC0UDt- Ho* long the depression will continue *» I 
the maximum rates to be charged for fire insurant h ,kg * hard matter to say^ but good hopes are entertained that*! 
Underwriters’ Associations were stated hv Pr°Sp?C,s of Ahe harvest ^ such that -e maybwtl
many of the delegates as to the artltiary pr^eedinZs of Ca$y money d“nng the next month. . .1
such associations, which in many caries rrauired inZfZLJd .k ,^owe.y*r Rood the harvest may be, one thing « <*r0*l 
fire equipment without promising to *give^ corresnoZd^ I^1 W1 ^ a l<?ng time before Winnipeg again sett * 
decrease in the rates. ^ corresponding speculative interest in real estate that was taken m**l
H„ “» "”to- 4 k b.,d Medicine Z' nel?,', TSe' 'ZSi

,1. SX'.'ai'T, j rL-^'-K
«on, and many other centres ate gratifying Mo ft of tifl thC7 C0U d not °bt"n payment of their, contract, 
wheat is of excellent- sample, yie,di£ fmm^ toj buhel 
to the acre. In some places the yield is heavier Harvest
S.’SSSJr'*"**" 5* *35

Town of North Battleford.

CANADIAN MUNICIPALITIES MEET. Seven Debentures of <$,ooo each repayai 
in to equal yearly aggregate amounts of pi

Payable iSt terest at $ per cent, per annum.
Bank of Commerce, North Battleford. 

For further particulars address
E. W. DREW

North

TENDERS FOR BON]

Tenders will be received by the underlie 
int day of September next, for l3S»ooo 6 pei 
bonds of the Alberta Oil, Coal and Wheat Rai 
said bonds are guaranteed by the Munidpali 
of Fincher Creek.

Highest or any tender not necessarily acc 
JAS. H. SCHOFIELD, 

Pincher Cx
. t

CITY OF EDMONTON
Tenders will be received by the undt 

noon, August 31st, 1907, for any or all of the 
aggregating $556,852,26 in City of Edmontc 
Foil particulars will be furnished upon appl 
undersigned or may be obtained from the

it

Journal.

CITY COMMH
Edmonton, Alta.

1st August, 1907.

DEBENTURES FOR SAL

CITY OF OTTA
u lenders addressed to the undersigned, 

Tender for Debentures,” will be received 1 
nfion of the City of Ottawa at the office of I 
“til Wednesday the nth day of September, iç 

fi* Purchase of Debentures to . the amou

4% per cent. Debentures.
Ttar Debentures to the amount of $4 

4 per cent. Debentures.
10 Near Debentures to the amount of $1
10 ^ear Debentures to the amount of $2
*> Year Debentures to the amount of Si
4o Year Debentures to the amount of f 1

Interest payable half-yearly at Ottawa. 
Tenders will be 

above, but 
•s for
and others.

.*:/

a

received for the whole 01 
any tender for 4 J4 per cent. Deben 

Dehentnres must state a,r
I IN D U S 1

Our New 9
For Agents offers a spl< 

energ
The Union
Head Office—Tmokto 

Halifax and Vi 
the Savings

V»c»

Brandon has accepted an offer from the Royal 
Company, of Montreal, for $$0,000 worth of 4* F« ^ 
debentures. The price recelwd was 90.25. bet

! -
\
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nd Manitoba, bark* 
binders. The aV^ | 

ch better than anticinaiJi I 
in the Western yroviatt, I 
there is no frost until tk,,
least an 80 min*» ^ I SCHOOL DEBENTURES FOR SALE

DEBENTURES FOR SALE.
II1*

TOWN OF YORKTON 
Sask. I 1•eld there is one thin, ce I 

1 bfve a crop failure. AJ. I 
uld not be general, and 1 I 
ciently advanced not tn be I 
r conditions are ideal fv I 
inshine the greater partial I 
ern, with a fair p report** I

Town of North Battleford.

i- f.Sealed tenders addressed to the undersigned and 
marked “ Tender for Debentures " will be received up till 
noon the 3rd day of September, 1907, for the following 
issues.

Seven Debentures of «5,000 each repayable in 30 years, 
in 30 equal yearly aggregate amounts of principal and in
terest at 5 per cent, per annum. Payable at the Canadian 
Bank of Commerce, North Battleford.

For further particulars address

ÏÎ ii
Ï; 1

j. 8-> *
$45.000, 40 years 5% Waterworks.
$15.000, 40 years 5% Sewerage Disposal.
$10.000, 20 years 5% Controlling Interest in York- 

ton, N.W. Electric Co.

1 continue to be the staple 
must not overlook the faa 
Saskatchewan, Milestone.

! Ii
« in

E. W. DREW, Sec.-Trees, 
North Battleford.

f I°n 390,000 bushels of 
the happy position of hold, 
he beginning of July this 

1 *-33 per bushel for

ISC

R. H. LOCK,
Secy.-Treas. Yorkton, SASK.

il ITENDERS FOR BONDS

Company are erecting a 
ucing linseed and oilcake, 
one is also having a 
aid storage erected by the 
nsend & Co. 
the National Security C*., 
during the week, look»* 
of establishing bernes 

ecurity and underwrite

Tenders will be received by the undersigned, up to the 
ini day of September next, for «35,000 6 per cent, ten yeur 

of the Alberts Oil, Coal and Wheat Railway Company, 
said bonds are guaranteed by the Municipality of the town 
of Fincher Creek.

Highest or any tender not necessarily accepted.
JAS. H. SCHOFIELD, Secretary, 

Pincher Creek, Alberta.

« ;

CITY OF REGINA ■

S3•'
gffl yDEBENTURES FOR BALE.
I1' I

Sealed Tenders addresssed to the undersigned and 1 J 1 
marked “Tenders for Debentures” will be received until five 
o’clock p.m. on Tuesday, the 3rd day of September, igoy, SI 5»
for the purchase of the updernoted debentures of the City of 
Regina, issued in pursuance of the By-laws of the City of 
Regina ns nftermentioned, authorising the raising of the 
sums herein set forth.

ic company does a laip 
lity and surety line, pai- 
ission houses, and they 
place their system before

*

CITY OF EDMONTON. ,ï{
rïr-

throughout Western Caa- 
rill not be the halt of fie 
11 in their power to fadfi 
they are now offering « 
wait until December ses 
s are daily receiving thee 
icm are booked as far * 
he car service is not whs 
ed improvement in seppiy 
same period.

Tenders will be received by the undersigned tip to 
soon, August 31st, 1907, for any or all of the several issues 
aggregating $556,852,26 in City of Edmonton debentures. 
Foil particulars will be furnished upon application to the 
undersigned or may be obtained from the office of this

1. By-law No. 304 authorizing 
for «100,000.00 for the purpose of

the issue of debentures 
building, equipping and

carrying on a General Hospital in Regina, to extend over a 
period of thirty years. *

1
e

« ■:

a. By-law No. 395 authorizing the issue of debentures 
for «255,000*00 for the purpose of constructing 
bitulithic pavements, creosote wood block pavements and 
asphalt block pavements all on concrete foundations in 
Regina, to extend over a period of fifteen years.

fjhi
11 -,

Journal.
"tx CITY COMMISSIONERS. (Hi v i!Edmonton, Alta.erferes with the car wy 

be sufficient coal aU cm 
lirection are
: of cars. At the head d ■ 
creasing, and it is ge*r ■ 
ady on hand suffiriez to ■ 
ly about her coal supply 
rossed over Winnipeg IS 8 
of the handsomest bsild- g 
ortage Avenue aad Mas.

3. By-law No. 396 authorizing .the issue of debentures 
for «50,000.00 for the purpose of constructing certain grano
lithic sidewalks in Regina to extend over a period of twenty 
years.

*1st August, 1907.

I
4- By-Law No. 397 authorising the issue of debentures 

for $60,000.00 to be expended in the extension of the system 
of sewerage in Regina, to extend over a period of thirty 
years.

5. By-law No. 398 authorizing the issue of debentures 
for $30,000.00 to be expended in the extension of the system 
of waterworks for Regina, to extend over a period of thirty 
years.

DEBENTURES FOR SALE.

CITY OF OTTAWA. ■Ü

itthat time all precaeoe* 1 
ie anticipated collapse « ■
r one. The offices is j* g a renders addressed to the undersigned, and marked
S.bU^ïructîiî^ï» I tfh°r cDebe=l««,” will be received by the Corpo-

,out showing any fe*,l util Wednesday the u«h day of September" ^ ^ C1"*

” ^ Purchase of Debentures 
«53-61.

'
Î6. By-law No. 309 authorising the issue of debentures 

for $60,000.00 to be expended in the extension of the Elec-1907, at 4 P-m., 
to.the amount of «1,052,- j. y

¥ ü!

able to bring ia u«| 
which prevail throng*® I 
information. They U* I 
conceivable witness * 1

trie Light system of Regina, to extend over a period of
thirty years.

4% per cent. Debentures.
30 Year Debentures to the amount of «447,000- 

4 per cent. Debentures.
*0 \car Debentures to the amount of $156,100.28 
30 Year Debentures

Î :These debentures will be repayable in equal annual in
stalments of principal bearing interest at four and one-half 
per centum per annum, payable annually on the ist day of 
July in each and every year. The debentures shall be made 
payable at the Bank of Montreal in the City of Regina, aad 
the coupons shall be payable at any of the chief agencies of 
the Bank of Montreal in London, England ; New York, Mont
real. Toro j to. and Regina, and each coupon payable at the 
said City of London may be paid in sterling exchange.

The highest or any tender not necessarily accepted.

i-

inues, and daily there « ■ 
inch real estate, get®* j 
to lend money even » fl 

its of sale at * ■
ssion will condaee ** I 
— entertained that * ■ 
such that we may w" ■

be, one thing is ce*®* g 
Winnipeg again sees 
hat was taken m « “ 
ind last year’s estima^ H 
om I have ■
f them had to take«*| 
stomers, in cases I 
heir, contract.

9-to the amount of «204,053.33 
3° ear Debentures to the amount of «110,000.00 
40 Year Debentures to the amount of «105,500.00 
merest payable half-yearly at Ottawa.

Tenders will be 
«bore, but 
*s for • ne 
Ud other,.

?i 
t; • 

j'

r i
* "i
* zs

1 are ;
received for the whole or part of the 

“y tender for 4 per cent. Debentures as well 
Dehentnres

■

J. KELSO HUNTER, inarate mice formust state a r $ Regina, and 'July, 1907. Chy Clerk.

iiI M h I I C T D 1 4 g In noting that the loss and expense ratios of the Amer
I 11 U U O I l> I A lican fire insurance companies doing business in Canada

Our New Salary agl<gfhese forty years past has been 93.29 per cent., while those
F” ■*» .T.l;

_ ■ t a , Maritime companies now doing business subject to the In-J LJinlOn LITC • A durance Department, is good. The Acadia’s loss ratio was
Hrad Otface—TosowTo—11. Poll man Eon]y 2o.ot per cent, and that of the Ndva Scotia 27.46 per

“a^o, cent for ,oss ralio’5001 and

v: 1
■
'I

«
Vi 5;from the Royal 1^ 

worth of 4# F** ^ 
1 90.23. 3

1 '

V»c»

m

1
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NEW INCORPORATIONS.S' oeuiy, v. a. Macnair. James Bay Gold Miain* «a rv

velopmcnt Co., 92,000,00a F. L. Cody RDM

1 A. F. Lobb, H. C. Hocken, A. C. Neff. Colonial’ CrawT 
—Central Land Co. $40,000. G. W. Nison, E. S. Browne, W. D. r— ***

« Alta.—Union’s Lumber Co. ^*n*nS Co., $1,000,000. j. w. mcJUv r.
Medicine Hat, AItB.—Red (Siff Brick Co. DRosser-D"m*mon Telephone Mfg. CoTliJ’;
Hl,h RIVef’ River Drug Co. M.da- Alines, $"c^o,ooo. J."F^stbrSV^RiJhlîfcft
Vermillion, Alta—Vermillion Real Estate Co. Mai Kay Woods Unproved Cushion Tyres *50000- rî
Tusford, Saak—The Ralph-Holmes.Co., Limited. Colquhoun, L. GUss, H. E. Irwin. 1
Laoombe, Alta.—Lacombe Brick, Tile and Cement Co. Srltlali Columbia.—Sechelt Brick and Tili» liinm
Plnoher, Alta—Alberta Drilling and Contracting Co. J.apancse. General Contract Co., $5 00a Western Mortn^
rn.trLï A,“r* ,T"rf “• tIsss

SSJrJZzZ? iOJ2rr~ S: L*. Sas&r?*.*-’ *sat_ =■*- **>*58hastern Commercial Co Siam 
Payne Mines, Limited, f $00,000. Broughton Strait C«i

Saak—The, South Saskatchewan Investment $lo.9°°- Dominion Real Estate Exchange. Iiomm
Radway Club, $5,000. Mitchel. Ferriss Co7$!$,ooa W

t p*?"’ ,0nJt 7Kells Lumber Co., $6,000. H. Anderson, eC'QT^ber r°v<7°'’ nlT’00?' World’s Syndicat,
J. Parkin, J. Anderson. A250,ooo. Bntish Columbia Cedar Lumber Co., lioacm

F n m Wood Lumb«r Co * *50,00a S. Gintzburger ijo.
F. D. Mac- 000. Merrill and Ring Lumber Co., $$00,000. North

Lumber Co., $200.000. Mt. Brunswick Park Beach Sit aw 
W. Gillies, J. G. H. French Tug Boat Co.. $100,000. Kwong Sue hier- 

îjhants Glub, *10,000. Demeurez Propeller Co-; $15,000 
■ u , ?."t:ro?cda LaundrT> $40,000. J. A. Craig, er,minal Construction and Investment Co., $ 100,00a 1>

B. L. Booth, C. B. Shoemaker. derby Trading Cd., *25,000. Mt. Brunswick Park Beak
4** Windsor, Ont—Canadian Jagjt' Côj *25 000 I w *4S,00a Lyle MacGowan, *20,000

I Yakey, M. Riddle, H. H. Calkins. T ’ Montreal, Que.—St. Lawrence Sporting Goods Co. $*,•
Dauphin, Man.—Dauphin Creamery and Produce Co E. kanKel\ J E. Ranger, J. N. Legault ’lesta

. 7 S»o,ooo. T. Shaw, S. Cole, R. Lily. 2 C°" Tn”„ n J ’?”- / ?eld’ H Chauvin, G. H. Bate.

*’5 000 OfiL-Hametsvijle Telephone Association, C: Dignard H. Brosseau, E. H. Godin. Natural Gu C
*-5,000. \\. Doan. S. E. Facey, J. C McNiven. P1-” Co., $,8,000. H. G. Eadie, H. P. Douglas, w”

S tn ***** /•“•» Onfc-Niagara* Falls Canning Co., $60,- 5?.”d- Victor Automatic Carriers, Limited, $20,000 V. 
ï $?°- F- W Griffiths^F. H. Boulter, W. P.„Dixon. Filteau, F. H., Markey, R. C. Grant. E. P. Charlton sal

,V Ont—James L. Burton and Son Lumber Co rlf*3? ED P,‘ Charlton, V. F. Thomas, J. H. Chut

M . "i~: y Æk-* w”E*n^"'iîcTssbS’,M<ii &'

\l a,, "r*" ,v °."*»—Bntish Canadian Distilling Co » , Laurence Sporting Goods Co., *20,000. J. L-
1 „bY?daii- J C Crâne, H, M. GrahW kan*er- J- N Legault, A. D. Leblanc. Turner Brothers
f , , Rlchardson Bond * Wnght, *40,00. A Bond, H. Wright, Pan.ada' G. Milroy, G. G. Hyde, F. H. Marker

M McCallum. l.i ^ * ’ Leslie Sales Co„$ 20,00a J. Reid, N. H. Chauvin, G. H.
Baker. Imperial Rubber Co., -$20,000. D J. Angus, «. 0.

^ h- °’®rien Dignard Ltd., $95,000 C. Dig 
nard, E. H. Godin, H. Brosseau.

1 ACCOUNTANTS.

Mü
CLARKSON 4 CROSS

ClAlTUlD AflOOONTANTS,
T busts sa. Ricxtvxes, UflOiDATOas

UW. H. Crow. P C.A.

108

Le

gllIMS, HARPER A 6IBB0NS,
Uerrletere, *«. Stei

IH, LONDON, ONT.ing Co. De
nn> r. mnaE. C.Estevan,

Co., Limited.
r bo«r

W. J. ROSS JAIBrantford, Ont.-Neill Shoe Co., $100,000. 
kay, F. Mercer, A, E. Knox.

Wiarton, Ont-—Wiarton Steamboat Co..
W. S. Rutherford, T- C. Allan.

Chartered 
9 Accountant,‘ |

BARRIE, Ont

I CsHIfwssg, e/o F. W. Chubchill A Co. 
OHMa. c/o M. B. TpoHors, Barrister

Desk

le

L.
Jenkins S Hardy

1

ASSIGNEES, 
CHARTERED ACCOUNTANTS 
Estate tad Fire Insurance Agents 

IH Trail Strut. .
» Cmù Ufi IriMlii, . . MaatraaL

MK
Ae~'

c°i
A tret 
an v$ 
refcm

- Tenets• : •

TELEPHONE CONVENTION.‘I
;iS ahorbrooks, Quo.—Canada Hide and Wool CoT r ie '' J/rds> H E/IJilcidlosh. WC j! Buddô'

• I- Tù-Î- c°" >•c- a»», 11. n:

ass s Bssi £ ai *was 
r T nr^t7î“‘rJr,:r »
Benson Lumber Truck Ca iS x1 n u L ^W?rlh>'

. . f a«-“. O. S. Clark. xVmt’ Uad, $,?5oo^ner’ J f
• Langworthy. K J. Anderson, P. Dj,Munroe ’ - 1 "

*”d trsrFlannerv - Maèki. Ji ■ -TtIs E- Gilmour, M. W.
B S. Leak. W L hUdrié Ï mÎX A, T Mackl«- 
Milne. F. Milne. C. E ColemM S°D' 9l00’000- W

0W *S. cÜff LDdC ^cLar^H10^1 Mi?e$’ •*•«».- 
Northern Petroleum and a“ halmï» Co j* G Gib ^ 
Williams, M C. Edev. Sorur» 1 S . Gibson, H.
Ç. Fddv, H. H Williams U r h«?îber $45.000. M.

The second annual convention of the 
Cinadian Independent Telephone As- 
•oaation will be held at the City Hall, 
Toronto, on Wednesday, September 4. 
The forenoon session will open at layo, 
uxi the afternoon session at 2 p.m. An 
interesting programme is being prepar
ti, and the following gentlemen, well 
k*0*» in independent telephone cir- 
dt*’ *** expected to address1 the con- 

I untion: Theo. Garey, of Missouri, pre- 
J *tient of the International

COBALT ORE SHIPMENTS.
The following are the Cobalt ore shipments in pounds, I 

lor the wedt ended August 17thBuffalo, 6c,000; LaRose,
43,000; Nipissmg, 296,808; Temiskaming, 119,011; totsl.
511,819 pounds, or 295 tons.

The following are the shipments, in pounds, since Jam-
Buffalo, 1,458,830; Cpniagas, 4,080,180; Cobalt Central I 

,0|,30o; Colonial, 74,25-^; Drummond, 44,090; Foster, riV I 
?5°: Dreen Meehan, 196,780; Hudson Bav, 45A70; Ken ]
Lake (Jacobs), 249,000; LaRose, 978,302 ; McKinley, 188,000;
- 'Pissing 3,452,246; Nova Scotia, 96,000; O’Brien, 2,220,- L 
254; Red Rock, 40,000; Right of Way, 134,530; Silver Queen, ■ Association; J. 
“52,157 ; Silver Leaf, 43,518; Trethewev, 1,346,018; To**- J 
S!te, 84 078 • Temiskaming, 229,011 ; University, 61,383; I» 
penal Cobalt, 37,530.

the total shipments since January 1, 1907, are 
15.035.845 pounds, or 796 tons. In 1904 the camp produeod 
r58 tons, valued at *136,217; in 1905, 2,144 tons, valued *•
$> 473,196; in 1906,. 5,129 tons, valued at *3,900,000.

Telephone 
secretary 

Telephone As-
B. Ware, IIndipehdent

l0dation' Grand Rapids, Mich. ; J. A.
[ H*™ey,

Pbone Awociation ; Dr. J. F. Demers, 

I * Telephone Company,
**8 others.

OOO.

<
secretary International Tele-

|iR- E Pmeo, J. L. PR^

M. dlnS^rl7n-ir^£1Walk" Co v $4o.ooa H. Fein,

2s^,H m”t *
7 Toronto, OnL-City Dairy Farnu, $ 100,00a

Quebec,

f INDUS!
Co., $99.000. D. Our New 3

For Agents offers a splc 
energi

The Union
Heed Office—Tobonto- 
between Halifax and Va 

the Savings 1

' Toronto, I
ter, W D. McGuffie“‘s ,,?b’00?- C. E. Pot-* Enirineering Co , ’$foo,ooo^ïXte

Kemm BeatZTimber Co., *,oo,o£ M Macnati j' p
1

m
am

m
as
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:lay Gold Minier uj n. 
Cody, RVd!T|o*1£

Cr»*ford, J. L SutS*7 ÎK? til

Colonial Grant Co. 
rowne, W. D. Earaeti 
000. J. w. McKav r lephone Mfg. CoTT* 

G. Meir, H. HPhiffi 
rook, J. RichaidV^
1 T>res, (50,000; C. A

accountants. INVESTMENT AND FINANCIAL BROKERS.

aMARSHALL, SPADER 1 CO.

JOHN MAGKAY & GO.CLA*K«ON * CROSS
Cuimu Acooohtahts,

Taesrsas. Rich vs ss, LigoioaToas

New York Stock Exchange. 
Now York Cotton Exchtog*. 
CBcngo Boon! of Trade.eff.

BOOÀDWAT AMD WALDOWM-AOTOOIA, HEW TOOK. * MONO AMO 
OEBKMTURE BROKERSINVESTMENT SECURITIESW. H. Cross. P C.A.

i

7 A 9 Kill St. East, TORONTO.IOHONTO OFFICE : Tn Knee Edward Hotsl.
j. a t •-TT.1

M*’« «73 *w 1374-

■ 1ilc and DEBENTURES
Lumber and Shingle Co. 
Co., 920,00a Britirt 

2nd Forks Rochdale Co- 
ommercial Co., 9ioma 
Broughton Strait Coal 

ate Exchange, | io.oaa 
rriss Co., 925,00a So- 
000. World’s Syndicate, 
• Lumber Co., 9x0^00.

S. Gintzburger, $50,. 
, 9500,000. North Am 
ck Park Beach. 945.00a 

Kwong Sue Mn- 
Propeller Cat 915,00a 
ent Co., 9100,00a En- 
Brunswick Park Beak,

sorting Goods Co., |x, 
J. N. Legault. Leak 
Chauvin, G. H. Baker. 
Milroy, R. T. Hopper, 

920,00a R. C. Me- 
rray. Dignard, $95,000. 
•din. Natural Gas Sup- 

H. P. Douglas, W. 5. 
Limited, 920,00a V. 
t. E. P. Charlton and 

Thomas, J. H. Chart- 
tors Supply Co., |iea- 
V. Shaw. Mark Work- 
S. L. Herman, C. A 

cctionerv Co.. 920,000. 
ontreal East Land Co, 
sloges', M.D., M. Lint- 

1 Co., 920,000. J. E. 
Turner Brothers. 

Hyde, F. H Marker. 
N. H. Chauvin, G. H.
1. D. J. Angus, R. 0. 
Ltd., 995,ooa C. Di*-

OSLER & HAMMOND
Stick Brikirs & Financial Agiits,

glIIMS, HARPER 4 6IBB0IS. We have a large and varied liât at present lor 
sala, suitable for inveetment by Insurance Com-" 
pentes for deposit with the Government and elan fnr 
Estates. :iBerrlttert. *e.

it6. A. STIMSON 4 CO. ISI 20BDAM STRUT, TO KO WTO.LONDON, ONT.
Dwicra in Gorernmeet. Municipal, Railway. Call r :*. c. rasD r. HAarea.

T24-26 KING ST. WEST, TORONTO. OUT.doe. Beg.. New York, Montreal and Toronto Exchanges 
bought and sold oe :

OSBORNE & FRANCIS i\ JAMES C. MACKINTOSH & CO.

Bankers & Brokers
Chartered

f Accountant,W. J. ROSS (Members Toronto Stock Exchange)

lBANKERS and BROKERS000. BARRIE, Ont
184 Halils St.. HsIMKx, N. 8.CeWepweed, c/o F. W. Churchill A Co. 

OH We, c/o M. B. Tvdhope, Barrister.
»Investment Bonds a 

Specialty
CORRESPONDENCE INVITED

»

54 King Street West TORONTO

Dumlur is Stocka, Bonde and Dubueturm. Municipal

rCorporation Securities e specialty.
its freely answered.

iRi •Us
iL. COFFEE A CO.,

Grain Merchants
mJenkins S Hardy Asmiltos Jakvm C. E. A. Goldman

Board u4 Trad.
>BOND and DEBENTURE

INVESTMENTS
A1ASSIGNEES, 

CHARTERED ACCOUNTANTS 
Estate sad Fire Insurance Agents 

IH Trail Stmt. - 
» Cmù Ufi BdWIii. - . mitral

>M EAFORD—Grey County. C. H. JAY à CO Y 
1,1 Bankers, Financiers aad Canadian Eipras, Co. 
Agents. Money to loan.

*-

i
jAiivis * ee.,

Membets Toronto Stock ExchangeA gaearal financial transacted. Leadia* loan- Timti• •

EH. H. MILLER, Hano.tr.

nc. 3TELEPHONE CONVENTION.

Tht second annual convention of the 
Canadian Independent Telephone As

sociation will be held at the City Hall, 
Toronto, on Wednesday, September 4. 
The forenoon session will open at 10.30, 

2nd the afternoon session at 2 p.m. An 
interesting programme is being prepar

ed, and the following gentlemen, well 
k*°*n i« independent telephone cir- 

cies. are expected to address1 the con- 

Kntion: Theo. Garey, of Missouri,
*^*nt of the International 
Association ; J. B.
Mlchil»n Independent

l0dalion' Grand Rapids, Mich. ; J. A. 
Harney,

‘*08e Awociatton ; Dr. J. F. Demers,

• ationaj Telephone Company,
»nd others.

The Martin 
Steam Power 
Brick Machine

- *
; ;

MENT9.

shipments in pounds, 
iffalo, 6c,000; LaRose, 
tming, 119,011; total.

in pounds, since J*»*-

>u. *,
* S

if
1 R! 1STYLE -B"

Capacity 21 to 10,000 Weight 8.600
6 ;

TM, mechloe In « original form, at
r„0,180; Cobalt Central 

, 44.090; Foster, i»V 
n Bay, 45,«70; ken 
>2; McKinley, 188,00e; 
1,000; O’Brien, Lisa- 
134,530 . Silver Qu**» 
rev, 1,346,018; Town- 
Tniversity, ôfyjSj; u*
jarv 1, 1907, #re 
04 the camp produced 

2,144 tons, valued « 
at 93,9oo,ooa

built 20 yeer, »*o, bu been on the Con- . 
«dim market during that time mode by i?

■:pre- 
Telephone 

Ware, secretary

i!

JP
.1$

It it tbit mmchtor that we Oder our
tomert Every machine It corrsctly tdjutttd 
be lore looting our work,.

it
Telephone As-

1We have pne of these machines in 

stock for immediate delivery.
secretary International Tele- il

II
THE WATES0US ENGINE WOMIS CO, Limited.

OAMADA.
Quebec, \

BRAMTfORD - -
F

f INDUSTRIAL INSURANCE H
Our New Salary and Commission Contract

For Agents offers a splendid opportunity for a few additional men who are steady 
energetic and used to earning a substantial living.

The Union Life Assurance Company
Heed Office—Tononto—H. Foil man Evans—President., Offices in 34 Districts 
between Halifax and Vancouver. The only Company from which may be obtained 

the Savings Bank Policy, the most liberal Industrial Policy.
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In every walk of life the art r 
of doing successfully is ac
quired only by being up-to- 
date. People elwaye loo* to 
the leaders for the latest. If s 
you want to succeed you must 
be somewhere in the rank» of 
the First. When there cowea 
into being something 

X new, that is, and at the same 
time possessing merits — it 
pays to investigate. The 
cement and concrete era of 
construction is with us. 
Furthermore, it has come to 
May. You want tç know 
more about it. The Cmnsdiam 
Ce me ml and Cencrete Review 
for July will give yoe an idea 
of what is being done in this 
line.
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I Britteb Am Aaear »Cl 97it and concrete con- I 

•traction doe» not interest only I 
those intimately connected I 
with the industry. The seb- I 
ject concerns, directly or in- I 
directly, everyone. Financier» I 
nnat keep pace with the pro- I 
grès» of up-to-date construe- I 
tional methods. Millions of I 
dollars ars invested in the I 
Canadian cement industry 1 
which is expending rapidly. I 

There is only one journal in I 
Canada devoted to the subject. B 
This is the Camadiam Cement I 
and Concrete Review. It deals I 
with cement and concrete con- E 
struction in every branch. It | 
is printed on fine art paper, 
and is profusely illustrated.
It is edited in such a way that 
it la alike interesting to the 
builder, the contractor, the 
engineer, and the general 
reader.
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1 Th* twelfth eumber, now 

ready, contain* amongst others 
the following articles 
« oncrete Piling in Canada.
An Electrically-Driven Cement 

Works.
Electrolytic Corrosion of Iron 

in Concrete'
A Reinforced Concrete Bridge. 
1 Speciœ
request. C |_______
Publishing Company, ig 
Court Street. Toronto.
1 Subscription 
annam is advance.
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Stock, Municipal and other 
Debentures bought 
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*

: 
:

: : 
:

: : :

. si
 :

: 
: 

:

2S
: :

ryfff 
*

: : «
Si

 i :
I B;

 I:
 y$

|g

is 
: 

:

=:
 ; i

B 8$

$38 
:

I BiSi
B*

SS
38

5B
55

trg
.te

yy
gp

|i sisi
sis

ëi
f il

 s ü
 i i 

s
sc

rib
ed

Se
b-

f

wm
m

-m
X

I'
i—

«r
 „

■



m
8

{<•#

Hï ! ■THE MONETARY TIMES <!;vVi 3*7August 24. ,9°7-4L Kflnit-==
STOCKS AND BONDS—Continued. :RAILWAY * RAILROAD 

BONDS
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To reach every week 
practically all city and 
town engineers, water
works engineers, civil, 
consulting and contract
ing engineers, municipal 
officials, manufacturers, 
contractors, and supply 
men in all parts of the 
Dominion, we believe 
it will pay you to ad
vertise in
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Vi" Canadian Engineer
The only weekly 
engineering paper 
published In Canada

55111 134 4 1.... :
B1 8 124 !' ■i

116 BOted « 74 jj;;Cm. Geld 
Rubier < A.

4 6 4

Rubier Caiboo. Nerth St»r ...........
I II M

«S White Bear 5
41 ....

85 92
*i‘ :

41 If yen were going to 
to investigate a new 
territory, would not 
your first step be to 
send for copies of their 
trade journals, and 
study their advertising ?
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; WINNIPEG
L

F. W. HEUBACH, Ltd
WINNIPEG, Manitoba, 

INVESTMENT BROKERS, RENTAL AND REAL 
, % AGENTS.

The management and securing of property for
and manufacturers a special feat.re ^ y ’

Address: UNION BANK BLDG.

* «905-THE Capital Authorized .la,
-Capital Subucnbrd, - $a,aj*aao 
CapiUl Paid-up. - $,.300,000 
Heerrve Fund fje.000NORTHERN BANK

Oflloa

WINNIPEG
NSTATIBoard of Directes»:

Sir D. H. McMillan, Lieut.-Got.. 
Manitoba. President ; Cape Wee

iTiwüii i » a*mo.«. d. t c..K.^.*TtonvwpTl;u^J;

Branch*. .1 all principal
AfBBU maaa^ |

^ InC.'^d.-Th. Bank cfMon.reai, Neti YoÂ-N.ùonal Park Bank. Chicago
,5^*^**un,T tieak "* M,e”ote- U”-

j R Campbell. Supt. of Branche*, 
ta ia Western Canada.■<

MORTGAGE COMPANY
OF OAMADA

Capital Subscribed $2.000 000
45i. MAIN STREET, WINNIPEG.

MOREY TO LERO OR IMPROVED FARM PROPERTY
at lowest current rate of interest and

Advisory Board : W. H. Cross.
R. T. Riley. F. T. Griffis.

I
/

THE GREAT WEST. / PERMANENT LOAN 
AND SAVINGS CO.,

on convenient436 Mala Street,
Authorized Capital, g7.MO.OSO I Subscribed 

The bolder of this stock will be paid 
dcclwed from time to time by the Boerd of 

The Company declared it» Eighth diet 
cent, per annum for the half year ending De 
to secure a moat profitable git-edgt

Five per mat. Full-paid
«Me in three year».

Money to Loan on First Mortgage on 
terns.
„ Baa*4 of Dirmtars : W. T.
8. Popham. Eat,. X. D.. Vtoe-Prea. 
Irnnatdai A fare. Eaporters : E. D.
?UJrtaF^" Tr^Slr"t S‘«*rt Electrical Ce. 

* * • H. Alexander. Keq., Snrdu y

Innlpeg, Man.
t. SI 7M,00n , Aieeta. over $1.000.000 
semi-annual dividends that may be

„ at the rate of g per
aglM. IMS This la a rare opportantty 
*' • progr-enlve Western dompnny.
lb Sn excellent investment!, withdraw.

A. Gouxea,

Last Mountain Valley
SASKATCHEWAN. [7

«■.wui-diS."*"” “ ch““ —1 Wl— L-rvlw
Write owner for Maps and all particulars

W. PEARSON CO., Ltd.,

I. T.

's Winn lpt|!

f

{ The STANDARD TRUSTS COMPANY•X
S£/?£JLtch‘a~

THE
HUGO

J. T. GORDON. Eao.. 
WM. WHYTE, Es», .no Vtcs p„ ROSS REALTY 

CO., Ltd.
PiF.^ Fmaatpui.

C. P. E., Vice Pasuoujrr.
Authorhmd by the Gowmmenn, of M 

act ne Executor, Trustee. A 
A«wjtocinm,y othy patblic or private Morilogitimatd, trithin"»?  ̂5°.^

an AumluMUraMoa sari Will tm
AU h..— - 1—ty —nfila.tiei

_ Heed Offcee.
Cor- Fort Strand Portage A va.,

John, «aahatchrwan 
“*>• aeoaive», Aaai
mmm

i and Alberta to
warenooM Bn si aw Property and Timber Limita enr Spartatty.

mn& Liât» o4 Property on application.
Offices: WINNIPEG, VANCOUVER VICTORIA.the IraMction o* any burineo. that 

* npt f nmpnny.

invited.

Managing Director.
" LAMP IS THE BASIS OF WEALTH”

Salamnrd yew entât. by making ,U yo„r l.—tm..» |,
Loan, -adeen Eetot. Securitiento net leader beeluK

Mtata bought sad Sold oa CoanMiti or Joint Accooat*
Cwraayandanee IsvltorL

i

The Western Trust Co.
of Directors —

Head Mu. : WIHHIPEG. r tST'

' t

WILLIAM GRASSIE,
an McDermott Avenue, Winnipeg T o. baa ML
. <**«»bnr of the Winnipeg Real Estate Exchangt.)

Raul Cstsu

:

JW. tuSMLL. Managing Director. 
Michael Lotto|Uv

W » Guaranteed

E. A. James 
Bon. /. H. Lamomt 
K. MacKevzik 
J. G. Ttenir». M.P. ias. J oh wen 

. D. McA*
J j. W. ne C.

________ Geo. D. Wo WM. G.* • SCOTT <af CO.
REAL estate and financial brokers
413 A 414 Ashdown
business

or unguaranteed\ Block, Winnipeg, Manitoba
- . . ... Residential property
Send lor llloetrated Booklet “The Gatswat to Wealtm.”

AND

EMPIRE LOAN COMPANY
Mead Office, Winnipeg Man.

pe,,Ah“'1.,ayTS,0tHi">r *'">■
Debentures in any amounts from $,oo up

wards issued, bearing 5% interest,
Henir Byrnes. C. W Clarke. M.D Chas M SimFrm.dem. Vice-Pro,! £ MaT.ge,

Bank of Hamilton Chambers. Winnipeg. Man.

I
r KOOTENAY FRUIT LANDS.

' wd ‘ îf ' *? COTfel‘r «ejected. and for in—
I

°. w. KERR d. CO., Limited
624-626 UNÏ0NAL.AN0K‘ W.NN.PEG.

■ F K. McGRAY, Managing Director.
Phone 4411

*pson.

I.
/

15 Lob, 55 1240 
feet, adjoining Led 
St rat he on a PmL 
Price 500 each. 1-3
cash, balance 6 mi 
12 months, 6 %.

'Commercial loan & Trust Company
Head Office. . Winnipeg. San. ' '

O E. Smamm. Preeident./ c. |r. k. Kasncov, Vice Pr^„, 

—necuritmew . * '’P ^ Compwey, ° ”*
Write lor psrticiilsrei i

6 X M. Co

That Company will place
toiUt«l*p«r «

^ H. SmotTLf, M«nAfrr Call# write or wire.

U

■
THEAugust 24. *907-

AD \

expert accoun*
laveedgntioe aid aedldag of til cbewe of 
Tiaditg. prefit and lose accoua- —‘ °-L 
Sel» ef keeks opened end oSce

Davenport, Pickup * Co.
SQUARE, roue ACCOUNT6 I wn

CLARKSON, CROSS A MEF
Aonrroa am Chamtsssd Accouhta*

Barit of British North America Bldg., Main i
Poweraef Attorney to be ieeuad to John H. Men am.

f

L L. GULLIVAN &
STOCKBROKERS - WINNIPE(

WeWe

OLDFIELD, KIRBY & G/
Real Estate, Insurance 
and Financial Agents.

See for
kerne ytnprrty.
Ml Main Street.

EVERf BANK SH
the mérite of WORLD PAMOU

Diebold Safes and 1

Prime gaoled F.O.B. soy point ia Canada or /

WINNIPEG SAFE WC
SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winn

TO MANUFACTURE
Trackage and Warehouse Propei 

■avestments In City Property Perm Lei
CoeasivOKDni.cz Invited.

A. G. H. Spillette.406 Ashfowi Bio

farm

To Isvggfart Choice deep rich lands, Tribu lari 
gMfito railroad station, abundance of good watei 
™”b* lt* in two years ; «8 00 to $11.00 pe

uSSvf*1^* Land • Basinets” WGRRRVY bldg. . WI

LAN

\

Anchor Investmen
LIMITED

Suite 204-208
Winnipeg - Manitc

WE HAVE LARGE
WESTERN

lereet Block

BLOC 
LAND AND ] 

COLUMBIA TIMBER *
___ Correspondence Solicited

BA»! OF HAMILTON BUILDING,
■nd McDermott,

Winnipeg, . Man.
Ccr. Main

Member, of the Winnipeg Real 
Estate Exchange

CONKLINS
LAND OFFICE

d

t 
.
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WILLIAM GRAY & Co.
Winnipeg Reel Estate Investments,

54 Aikins Building, WINNIPEG.Bank of Nova Scotia.
On all inveetmcote made on onr advice we Bee prepared to guaraetee our 

diene 10% profit in one year oa the--------- * :------ —

if I

fa

FIVE BLOCKS OF FIRST CLASS LAND
In LASH BURN, BATTLFFORD. PRINCE ALBERT, 
KITSCOTY AND EAGLE LAKE DISTRICTS, / 
In the F ISASKATCHEWAN VALLEY. ' 

Prices En Bloc, from $8.60 to 89.50 per acre; Terms easy. 
For full perticolere write to

THE BOULTON - SMITHvmnno.
ill

LAND CO’Y.,

r
MTHE FUTURE OF WESTERN 

0 CANADIAN CITIES. . V

Send your seme end we will mail you free our carefully prepared 
Statistical Booklet as the above question.

■OWE LEWIS * CO., 
eeo Notre Dame Av. Wieeipep. (Members Win.ip

1Beal Estate Eschenge)

JOHN SCOTTCLARKSON. CROSS & MENZIES and Auditor.
Member ef the Chartered Acco.at.et Societies ef Kiel lobe esd Seedeed. ■ 

Alkies Betldlag. McDermot Aveeue. Wiaelpea.Be* ef British North America Bldg., Mala SL, WINNIPEG
F C.A. (Cm.)Power, ef Attorney to he imued to John H.

f
OSLER. HAMMOND & NANTON,

L L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

Cor. MAIN and STîT, WINNIPEG.

Bay and Sell on Commission. STOCKS AND BONDS 
On Toronto, Montreal. New York and London Exchanges.

< .

We

EVERf BANK SHOULD
w. A. Faulkner & Company.know the merit, of WORLD KAMOVS

Diebold Safes and Vaults STOCK

406
Financial Agents for corporations, investi

on London and New York Exchanges.

PI Building, WINNIPEG.6366.
Pnom quoted F.O.B. any point in Canada or Alaska.

it orders executedWINNIPEG SAFE WORKS
SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co - Winnipeg. Man.•9

W. SANFORD EVANS
OFFERS

Western, Municipal, and School District 
Debentures for Investment 

35 AIKINS BLDG., - WINNIPEG.

TO MANUFACTURERS ! !
Trackage and Warehouse Property.

hr ts lu City Property. Perm Lands eu-Moc.
Cosss.FOHDsacs Invited.

A. G. H. Splllette,406 Asfclowi Block, WINNIPEG

farm LANDS.
To isvestors Choice deep rich lands, Tributary to Winnipeg, 
="ato railroad station, abundance of good water and fuel, will 
tooNs its value in two years ; 88 00 to 819.00 per acre.

Land t Business Brokers,
* ticOBEEW BLDG. . t . WINNIPEG. Man*
w

\

Anchor Investment Go’y
LIMITED

Suite 204-208

Winnipeg ■ Manitoba
WE HAVE LARGE BLOCKS OF 
WESTERN LAND AND BRITISH 
COLUMBIA TIMBER
^ Correspondence Solicited

lereet Block

I1 K-
lv'J

ii
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EXPERT accountants T. Mama Dur, K.C. W. Madblst Caacwroa. Round W. McCuma. 
Cable Addrve •d*lcsu,' Bedford-McNiel aod W. Veit

DALY, CRICHTON & McCLURE,
BARRISTERSDavenport, Pickup * Co.

■quake, roue accounts i wnnurao. mam.
SOLICITORS.

Osncn 43 CANADA LIFE BUILDING, W I* NIP KO. Men.

ii

Vohw« qt

CH, Ltd.
iltoba,
■ AND BEAL K8TATI

,°Perty for nee
NK BLDG.

OMPAINY 1
000000
WINNIPEG.
d fain merem I
on convenient terns 

A. Go°2i^ I

n Valley
WAM.
cted Wheat i—d talaé

Winn lpt|
■| POygLum

Reference* : Warru oa Whml
Mmm^Be^ofU-mml.Wiompm.

as » If

REALTY LIMITED
OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance 
and Financial Agents.

Geo. WiLt-Lueeoa
aod Maaejvr.
West in Realiculars.

ventable clearing•I

Renting 
maa andSee far

kerne yroperty.
»l Mein Street. WINNIPBO.

ne cüuLREALTY 
CO., Ltd.

A

)
Branch. Hrmmdoo Maa.

her

rVE* VICTORIA.

>f WEALTH"
Its is Keel Eaten_______
idee so eat leader hem t » K
• or Jetât Accoeet.

Real MM»ilE,
r.o. box m.

to Escheage.)

<ar co.
:IAL BROKERS
Nnnipeg, Mandate
AL PIOPIII1
WAT TO WBALT*.M

LANDS.
M)acted, end tor iarert- 
tracts of Wmtera PM

Limited• »
l/INNIPEG.
AY, Managing Director.

*
—I

15 Lob. 55 1240
•t, adjoining Led 

rat he on a Pkt 
ice 500 each. 1-3
h, balance 6 Mtd 

months, 6 %.

Call, write or wire.
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I. FORTUNES iSNAP IN ACRE AGE near Wioeip^. Tee
blocks 009 of Mmand one of 50 J acre.. SI00 000 een be made on this if J

divided Correaponoence invited.
James Robinson <81 Co

FINANCIAL AGENTS *«fg BlftltM 717 McIntybs Block. . . Wunuim*. IU

J<

British ColumtWill be made In IReal Estate 
arbund the G.T.P. Shop Site • t

Pnom «11

LAND, TIMBER, R

I have nearly 50,000 a^res < 
to 16,000 acres, at from .$5.00 
to 50,000 feet to the acre. Th 

As a solid and safe investm

!

cents—Stamps will —for asfk of East Winnipeg, showing
the Location. This will enable roe to sise uB the situation intelligently.

G. W. ANDREWS WESTERN INVESTMENTS
We make .
eastern «lV » wsgCTsrsaa
« what you have to sell. We bare apodal bduttee lor the
COLLECTION OF RENTS AND ACCOUNTS

433 MalaSt WINNIPE Telephone 25761

Kl '
till • J<K. a MILLER, Limited, «16 McIntyre Bloch.W. J. YOUNG <&, CO., Ltd. 

Industrial Brokers
313-14 Kennedy Bide., WINNIPEG

Wburf*.
Rooms 15 and If

l Saak Rafaraaeaa.
17 MILES FROM WINNIPEG

, R,<J Rivct Irantof*. two miles from NivarrUle Station, good final* Aw
will bear laapactioa. *17 SO per acre, quarter caah. bale act three aanal nee 
6 per cent. Peel card briars trou foil particulars. Wri* today. -

T. H. GROTTY & CO. PRINCE RUIWestern Fa Landsm Phone 757 515 MAIN STREET, WINNIPEG
Parti*» wbfciec to purchase lands in Mini
would do srull to curreapoed with us. _______
Finest, Farms in th* West. Easy Terms of Fay 
tscalars write to

or Alberts, 
lor-Sale some of the 

JFf* further par-

SPENCE * MADDEN, 354 M»in St Winnipeg, Min. 

THE HARPER INSURANCE AGENCY
noO-i ptriff 
teeei led.

310 McIntyre Block, WINNIPEG.

Choke acreage for sale in three and foui 
clow to the terminal city of PRINCE 
Adjoins the finest suburb of that new

SPLENDID INVESTI
Foe Fun. Paaiicuuaus amp Teams, At

CANADIAN TRUST COnly reliable 
companies repi UNITED

407 Hastings Street, West, VANCO

VANCOUVER ADVERTISERS BRITISH COLL-I
■ l

If you want a 

GOOD AGEN7% INTEREST GUARANTEED
BY THE

. NATIONAL FINANCE COMPANY, LIMITED inIl s
■J Vancouver, B.C. VANCOUVEl-■ -hi.

Authorized .Capital $500.000.00
j l| ' fC

We w|| place money for clients on first 
vain

Paid-up Capital $100,000.00

■ - will guarantee the pHndp^SSr SkSStSL STeSS frSLS

ALL; CORRESPONDENCE STRICTLY C0NFIDRNTIAL
fcr b30~et cooui“iQ* valuable information about the 

of the Great West.

write to■
■ TUE I.C. AGENCY CQRPOFGrTiUNIT

V
II Investment, Estate, Insurai 

General Agents.
resources and wonderful 'development

III
--.A.™^™'-H^nB..Çompany. ltd. f.0. Box 1117. 

BANKERS, . .
Cable Addreaa : “ \ 
- THE. NORTEt>. C. Reid, Aset. Manager. H. Crostbwaite, Sec.-Treas.

City and 
Subuiban PROPERTIES IN SIGHTVANCOUVER end
Particulars, Maps and all information if Mo Houses, Business 

1 roperties. Lots, Acreage^ farms, Ac.

! District «

I» a conservative estimate madt
Valley

A t

(lODDARD <a
Estate Agent

SON
I» Auctioneers. BY OCi SUtmbll.lieU IMS'S.

VANCOUVER. P.O. BOX 267. The Company expects to be mi 
hoisting ; no pumping ; coal ru-

Timberi s Only a limited number of sIt is stated that the present chief of the Montreal Toe 
Brigade Mr. Benoit, will retire from office at the end of * 
year His present second in command, Mr. Tremblay, » 
named as his successor. Mr. Benoit denies that he has 
signed. His resignation appears unlikely as he has not serr*® 
1708*' *ears*’ an<* *s no* eligible for a pension until October,

if
Will sell you timber lands or ku’

%<»rt» of logging proposition! {floated.

Phone B ion Smith % Summerfield
' 41 7 Richards St.,

All

CANADIAN FIN A
Cable Addressncottver

>

SHORT TERM NOTES
We ehall he glad to ftim'wh lb intérêt ted person» full pa-ticulors of 
practically all the Short Term Notes bow upon the market.

IMPERIAL INVESTMENTS LIMITED
Western Farm Lands. Stocks, Mortgagee. Bonds, Etc.

mcintyre. block. . phone. 4594, . Winnipeg.

IMPERIAL TRUST CO., Ltd.
with whl.hu a lumulaa A. A. BOSK SCO.M

InduMrial'cL" Adminiatratera. Agents for Fiuaaeial iad

Author** Capital SSOO.OOO Subscribed Capital. 1140,»* 
Paid-Up Capital, m.M

Share, iu ihu Company a pr .Stable aad safe luvestmeut.
-, ,lk,w “* t • invest your money on «"»»
ue will «mata... . both Principal and I eternal

* w. WK4 HT ». d A. a. BOSK. Jalat Maaasan
Oftcea : 4*4 - 4M Richard» St. VANCOUVI*. B- C-

m

d

'Z
 U

f

(V
)

n-
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y
i JONATHAN SMITH

British Columbia Investment Opportunities. ; aE ■ 1J ;
one of **

be made on this il —l
ce invited.

Milra <11 Co•»
L AGENTS amd BROKERS

WiNMirac-
5•1 •>LAND, TIMBER, MINES, SMELTING AND MILÙNG PLANTS.
1 :$
:h

Sr

I have nearly 50,000 a^res of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from .$$.00 to $I0;00 per acre. These tracts will average from 25,000 
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

STM ENTS
sUMmfor the
bND ACCOUNT»

Intyre Block. Wimripg.

:

.il S
1JONATHAN SMITH,

Rooms 15 end 16 Maokinnon Block, VANCOUVER, B. C.
WRITE ME.

i * ' K
P. O. BOX. 1220.References. >'WINNIPEG .

rilk Station, food faraiachei 
balaoce three aenoai 
rite today. g.

* aY A CO.
t!ISTREET, WINNIKG

I
NOTES !

on the market.

rrs LIMITED
«e*. Bond», Etc.
194. . WINNIPEG.

1 I 3
. . V

.3
'

ABBOTT Ô HAR/r-McHAKG. :
tj

!*07 Hasting* Street, VANCOUVER, Canada
Solicitor, for the Merchant, Bank of Canada. *c.. he.

- . I Bedford McNetlL 
‘-••‘"X Moruin* » Neal.

BRITISH COLUMBIA 1
Cable Addreee—"Deraat."

If you want a 

GOOD AGENT British American Trust Co.,inJMITED LIMITED
H. N. Caler,

Vice Preeident

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

VANCOUVER A. C.Flumeriutt,
/■:

>.000.00
miter] to 10% of 

1 of 7% per annem

write to

TUE B.C. AGENCY CORPORATION Ltd. 1liFinancial Agents, Reel Estate, Investment 1 hBrokers. Leans cere fully pleeed end
Investment, Estate, Insurance and 

General Agents.
Exe outers end Trunteen. Deposits Received. 

Eetntenrful ^development

HEAD OFFICE, VANCOUVER, ».C. :r, LTD. f.0. Box 1117.
BANKERS, . . . THE. NORTHERN BANK.

iiCable Address : “ Vital, Vancouver. ” Branches : Victoria and Grand Forks, B.C., and Winnipeg

-Treas. Represented in Spokane, Wash.Vi I* growing marvellously

CO., Ltd. IN SIGHT TONS100,000,000MKSCO.M 
rats for Fiaeadai sad 

1) ; Hoof. I seer, ace Co.
xrndoa Guarantee «ad
ace Co.
•d Cepiul. 1140,000

U a conservative estimate made by two of the leading experts, on the property of the Nicola
Valley Coal and Coke Company, Limited.

BY OCTOBER FIRSTa Investmeat. 
►a Klr»l ••

The Company expects to be mining 500 tons of coal per day ; mines cheaply operated ; no 
hoisting ; no pumping ; coal run out of mines by gravity ; capitalization small—$1,500,000

in shares of $100.00 each.
Only a limited number of shares are NOW for sale

est.
due X4.nua.ru

VANCOUV1*. B.C- ;

r - I
of the Montreal Fût
See at the end of th* 
1, Mr. Tremblay, « 
;nies that he has t*~ 
■ as he has not serres 
ension until Octobet

Apply to
CANADIAN FINANCIERS, Limited, Vancouver, B.C. I

Code, Western Union.Cable Address “ Financiers ” l

I

THE W. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, B.C.

The Oldest Strictly Non-Tariff Office in British Columbia 
Associated with Wm. Thompson * Co , of St. John, 

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of Vahcooveb, B.C.

Co.: The EouityItepro.eiilleg:—The Ancle Amcrtcun Fire I
Fire In.nr.nee Co ; The Ontario Fire Irmuraacc Co ; The Colonial Tire 
Insurance Co.; Tie Winnipeg Fire Insurance Co.. Th. Brandon Fire 
Insurance Co.; Tie Sterling Accideot end Guarantee Co.; pie New 
York Plate Glare Insurance Co.; The Indemnity Accident Co.; Tie 
Hope Live Stock Mutual BeneSt. Association.

PRINCE RUPERT
Choice acreage for sale in three and four acre tracts, 
cloue to the terminal city of PRINCE RUPERT. 
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT
Foe Feu Pauticulaus aud Tsana. Anoures

CANADIAN TRUST COMPANY
LIMITED

407 Hastings Street West VANCOUVER B.C

h

lt1

1

J
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VANCOUVER ADVERTISERS

The General Acrid 
Assurance Company ofl

‘ i ! 7 PER CENT. 
DIVIDENDS

Class “D” Prepaid Stock
THE

B. C. PERMANENT
LOAN Ù SAVINGS CO., 
VANCOUVER, B. C.

Mend Office : TORONTO, 0■ . 1 i
A PROFITABLE 

AND SAFE

INVESTMENT

Our “ Utopia ” Policy Is the best 
unconditional Accident Policy on 
and completely covers all loss 0 

accident
We Issue a sickness policy which < 

disease to which flesh Is heir.

LIABILITY INSURAr
AGENTS WANTED

I .
v*.

rl :
I ‘
! kII /

‘111
t »

a WOKIZ-IUL
Mum»* for CiuU

ROLLAND, LTMAN & BURNE
to* »|. Jaroee Strut MONTRKAI

IGwnl Ageott tor the Province of <Jueb«

W. C. FALCONER,

DOMINION TRUST COMPANY, Ltd.
C«pfUI Authorized, $2,000,000 Subscribed, $400,000 Reserve, $40,000

Financial and Reel Eetete Agent», «-----
„ EXECUTIVE BOARD :

T T ■ -___ L-J- B President : W. D. BnonJu. 1st Vice-President :
T. T. Langlois, 2nd Vice-President ; Jab. A- Thospson, T rassurer ; Rosesr Mantis. Jas.

. INVESTMENT AGENT!
ADMINISTRATORS

Money placed on First Mort,a,s with to 
Principal and Intern

Pew res

What i 
official. 
«S » I 
to be | 
extent 
ties. I 

fidelity

guaranteeK. Gear.r
EXECUTORS TRUSTEES 

ESTATES MANAGED
t tû»ranttê)TforgOt,tpJnXT' * * pcr <*"«. interest

•*/*& lawd)«' money re P««*aear Rtml BUmtr tkrongk as. end mmkr A___ r_____
#AFETt DEPOSIT VAULTS AT . «% ALLO.ro oa psroerrs.

Head Office : 328 Hastings St., VANCOUVER, B.C.
________ ________ Branch Office et Ne* Westminster, B.C.

Clarkson, Cross A HstlhssM
1 Moleoo’s Built Chambers,

Vaucoovss, British Colgate
lead at Victoria) 

tloreey to be issued to
Joke P. HelliweU. F.CJL (Cm.)

It mti 
or Use 

finally
5^7

Ptaveraot A

IK LNOOI GUARANTEE A ACCIDENT! Noes Main 1642 TobowtoWILSON, SENKLER & BLOOMHELD CoarsDUATtoa

*/. KENDALL A CO.Barristers, Solicitors and Notaries, Ipos of Court Building
VANCOUVER . CANADA.

: J. H. SENKLER. K.C 
; R. C. SPINKS.
Cable Address

Chartered At ta

Solicitor, 1er the Baek od Montreal EMBEZZLEM]B.O.w
** WlMKLn. • Cable “ Ken view. ' P. O. Box 1149. * COVERED BY THE BONDS OF

THE DOMINION OF CANADA Gl 
& ACCIDENT INSURANCE (« Western Corporation,ESTABLISHED 1891

JOHN J. BANFIELD
WHO *SUE BOWUS FOB ALL POSITIONS or TR 

Write foe particulars
Va

<

LIMITED
financial andjreal estate agents;*

Vancouver and North Vancouver, B.C
has special facilities^for placing Loans on first mort

gages and other approved securities at 
6% and upwards.

E. ROBERTS, General
TORONTONOTARY PI BI 1C .

607 HASTINGS ST. W.,

MONEY WANTED FOR MORTQAOES
VANCOUVER, B.O.

t.‘‘.,îorepir=V.,ïôu,emo«y",,,*r* ,r‘ 08 'OMiBK *"

Known all over the Dominic 
purity and excellence,

CORRESPONDENCE INVITED1 ’ I-
COWAN’S 

COCOA 
CHOCOLATE 

CAKE ICINGS etc

bankers MOLSONS BANKt

ESTABLISHED ISM
. ROSS

Ifntmrj Public Ineuramoe Adjuster
H. G Registered Cable is “ ROBE*

LEANDER SHAW
I1

The COWAN Co. Ltd.. TOFRtp,~MiM“^„^^J:Tcûr5ife,T
Rtu Entn. Miaiae. Inuuur 
*"“ Loan*. Tmaaa Limit, . JT

Monr,’ Invested <*, First Mortgage et Current Rate* of 
Interest. Rent. Collected, 

l^rge and Small Farms. Rangea and Orchards 
M.nmal Hroperpe. handled. Several Coal 1’ropertro 
and Lumber Manufacturing Planta for eak.

V

I
■ z31S Hastings St., West . VANCOUVER. B.C.

His H

i

V Wag horn 
AGwynn&Co

Slock Brokerv Vancouver

1

—

rrrr::".rra
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John I. Sutcliffe
Chartered Accountant

The General Accident 
Assurance Company of Canada

Meed Office : TORONTO, ONT.

r\

<

—I
IT.
DS
id Stock I 

NErNT I
is CO., I 

B. C. I

Telephone M420 TORONTO. l3AdeiêideSl.tasl 1 .il

m
1 iJl ! il

n,,r “ utopia " Policy Is the best and most 
unconditional Accident Policy on the market, 
and completely covers all loss of time from 
accident

We Issue a sickness policy which covers every 
disease to which flesh Is heir.

LIABILITY INSURANCE.
AGENTS WANTED

i i 
1, - i
* : * J

i:
ti u/

A TRIP TO THE WEST INDIES
The " P. A B." steamers sailing from Halifax every 

twelfth day for Bermuda, the British West Indies and Demerara. 
are all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail
ways are sold by

R. M. MELVILLE,

t ii nj

' 1
a NOMS-Kmu

Mum»* for CiiwU

ROLLAND. LTMAN & BURNETT,
see 81 Jaew Street. MONTREAL

(Gmmnl Axent* lor the Prortnoe of Quebec).

W. C. FALCONS*.

HIIlf
pim1

iiiafin
« Toronto Street»

What do* it m toanu Slow Pay and Bad Accounts rlofficial, or dark, occupy-

guarantee in, s position of trust, 
to be gunrantrad to the 
extent of hi. re.ponwb.l- 
tiee. by on. ef 

fidelity bond. ?

tAre specialties with our collecting depart
ment. Don’t write anything off until we 
see what we can do with it.

'

ill
R. G. DUN 6 CO.row a HelltweU

Bank Chambers, 
luvaa, British ColamUs
: Victoria) 
be iteued to:
. HelliweU. F.C.A (Csa)

It mwn* that hie fitnea* 
or the office he fille id 

finally vouched for by a. TOKONTO aad Principal Citia* of Dzmimon. I
*

TORONTO PAPER MFC. CO. LTD.
MILLS AT CORNWALL. ONT.

We mannfictnr.' PAPER Hlxh and median xradw.
TVS SIZED.

amd cocoa so WRITINGS. BONDS, LEDGERS
BOOK. LITHO ENVELOPE amd COVERS 

For Sale by all Wholesaler

TIE LWDOI 6UÂRAITEE à ACCIDENT CO., LID,
None Made 1642

i v ?
TuNOWT - CONPRDERATIOR LlPS BUILDING iia go. SNGIHB SIZED, 

WHITE

M. ». * •> O
Made ia Canada.

Im1 to

EMBEZZLEMENT :
B.O. Ml

k>« 1 MS-1 ‘ COVERED BY THE BONDS OF
hiPort ArtKur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots
For information, location and price», add re.»

, I rfc A. RUTTAN. Box 195, Port Arthur. Ont., Can

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

. ?-

?

iipotation, t
vno issue tons roe all POSITIONS OF TRUST. Ac. 

Write foe particular. I iIJ* E. ROBERTS, General Manager
TORONTOATE agents;*

ncouver, B.C
ACCIDENTS AND DISEASE

The Ontario Accident and Lloyds Plate Glass
Insurance Companies

Issue Specially Attractive Policice, covering Accident Accident and Sickness 
Combined. Employer*, Elevator, ta me rat and Public Liability. Plate Glass.

f 41
!£ 1

ians on first mort- 
ecurities at Eistavi fcllghtbiri. 6m. Acts. 61 ti 65 Adelaide St. E- TORONTOKnown all over the Dominion for 

purity and excellence,
GrandTrunkRailway SystemITED

W-.
>

COWAN’S 
COCOA 

CHOCOLATE 
CAKE ICINGS etc.

Farm Laborers Excursions to the 
Northwest. Fare 912-00

OLSONS BANK
ÛÎ

?A UR *ttk From Toronto and all etatkm* West ia Qntario, south of 
mais line of the Grand Trunk. ‘Toronto to Samia.

*Ug 30th From points in Ontario, Toronto and West, on and North 
of Grand Trunk line Toronto to Sarnia, except North of Cardwell Jet., and 
Toronto to North Bay- \ . _ . ,, , „ . . . .

Sept. dtn. from all pointa in Ontario, Toronto and East to and includ
ing Kingston, also pointa North of Toronto and Cardwell Jet. to North Bay, 
including Beeton, Meaford. Penetang and Midland branches-

Ho me see Hers excursions to
MANITOBA, SASKATCHEWAN zed ALBERTA. Going August 27th. 

Sept 10th zn<P24th. Low rates Ticket* good for 60 day*.
Single Fere for Labor Day

Between »U iUtioo» ou the Grand Trunk Railway System in Canada. Ge- 
int Saturday. Sunday and Monday. Ans. Slit. Sept. l«t and 2nd. Tickets 
vaiid returning iron destination on or before Tuesday. Set?. *d.

Fog tickets, and full information call at Grand Trunk City <>mce, North- 
West corner King and Yonge Streets. ________ ______

i ii$ i
il "BOW

SHAW

The COWAN Co. Ltd.. TORONTO.|9 at Current Rat* of

inges and Orchard» 
veral Coni Proper*** 
ts for sale.

Il |BMM

J ^ SORdTK FOR AGENCIES OF THE RICHMOND AND DRUM 

2*mioleacte^L rrs.""*r ComP»ny. at unrepreeewted point, in the Pnrrince of.
^ T"'-”»lto be addressed J. H. Ewart, chief agent. No. S. 
htet Toronto. Oat.—See di.nl.. .dvi n.™

R, B.C.
<• > g

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King SL West, Toronto, Ontario.
Arthur H. Edwards. W. Pomeroy Morgan.

Fred. Page Higgins.
George Edwards. F.C.A. 

Tnoe. S. Clark.
Winnipeg :

Edwards Q Ronald 20
p Canada Life Bldg.

-’T
'

i.-f it- • r 
.• 

, 
k
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• lJl made groand. and survived the earth
quake without a structural blemish. 
During the subsequent conflagration, 
however, it sustained damage sufficient 
to necessitate the removal of the 
six stories.

When it was known that Mr. Gilbreth 
had received the contract for recon
structing the building, he was at once 
besieged from all sides for information 
Engineers and architects wanted to 
know about the condition of the steel 
frame.' Paint manufacturers and dealers 

j enquired as to the brand of protective
paint which had been used to prevent 

1 rust, while representatives of other 
lines overwhelmed him with questions 
as to what had happened to other ma
terials which had been used. The evi
dence collected by Mr. Gilbreth is of 
the utmost value to the building indus
try, "and is one of the first cases where 
it has been found possible to make a 
thorough investigation as to the condi
tion of structural steel and iron after 

\ - îp, having been imbedded in a building for 
a term of years—a much-mooted ques- 

! tion among engineers, architects, and 
buildèrs.

• - ' j

Mr. Gilbreth, due to his investiga
tions, believes that :—

L\ ■'

SWEE I

0 upper

CAM; ■
ROOF Rl 

NOW
■

; >1 There 1» one roof that urn J 
hrvauae it will U« Mil ycanL 

I Guaranteed in writing for # |
*“OSHAWA" 
GALVANIZED 

STEEL SHINGLES
Hwurfc lu

w easy u, put on (do it/x.mnudf nth . 
hammer and aainaX and nave you worry 
hr»»ure they hrepro.4 » nui proof aai 
we.nhrr-pr.nf the building they cm.

Write u. about H and hear df al 
«-T ROOFING RIGHT. Addree.

! 1i I iI ! «ft.

Lwn .1?$

c t
:Ml This roof eaves you
h '

CIBABETI'S■

The PEDLAR Peofk ***
Ottawa Muutreal Ottawa Turn*. --------

f-:

STANDARD
OF THE

WORLD SB»I
&SOLD BY ALL THE 

WHOLESALE TRADE,
"*.]

i
3

1. A steel frame, properly painted 
and buried in masonry, will not rust

1 enough in thirteen years to affect its 
Struct ’ strength any measurable amount.

2. The better the steel is coated with 
mortar the less it will rust.

3. Pottland-cement is better than lime

AGAINST EARTHQUAKBi SCfl
There is no reason to fearj 

tural damage in tall buildings (id San 
Francisco or anywhere else by i earth
quake as severe as that of Apr} ’-i80L ; ... . , .

mortar for embedding steel to. prevent
1906, provided these buildings » e p«fr it from rusting.
perly designed and constructed. Tjjgt 4. Unpainted iron rods buried ip

mortar composed of lime and a large 
reedn- proportion of Portland cement rust 
-fraffte little, certainly not enough to impair 
fltisyv *hcir strength. . '

I50P
m i

Fi
CANADIAN.OrËféfSCH

liiWiiiBFMiiw• is the opinion of Frank B. Gilbrflth, 
New Fork contractor, who is:, 
structihg tlie eight-storey steiy 
Mutual Life building in San 'Fra 
Mr. Gilbreth has been in San Fti 
for several months, where he is I 
a leading part in the work of|!

b
very

1»<1 SCO

taking 
ri . .in

struction, and during that time H ik had 
exceptional opportunities for sn|ijfying 
(he effects of seismic disttirbandni and 
conflagrations upon various tjymits of ! 
structures. >

1 he^-Mtitual Life building, wtich i 
taller than the average ten-storejyj jbuild 

ing, ." as built thirteen years : ; no o

1

For Quality
and Purity
BUY

X

MONTREAL
AND^ RETURN

!

i: $48i40 it f

i

FROM WINNIPEG-—
1854

k
1854 THE

snd the other grades oI 
refined Sugan of the eld 
and reliabk brand of

Home Bar
OF CANADA. 

HEAD OFFICE 
TORONTO BRANCH.

Correspondingly low rates from all 
stations on the Canadian Northern 
Ry., and to other destinations in the 
East. Any agent will be pleased to 
furnish information.

'

And

8 King St. West.
City branches open 7 to 9 o'clock every 

Saturday night . IF If ’

78 Church Street.
yueen iÿ. West cor Bathur i 

Bloor St. West cor. BfM Burst. 
Alliston, Belle River, Canningtop^ 
Lawrence Sin., Melbourne. i£*. 
Thomas, Walkerville. j Æ

Kemie, B. C. Winnipeg,

City Ticket Office t
COR. PORTAGE AND 

___ Phone 1066.

/riïînim Ucpot Tkkei o,nce=Layn water street,

Phone 2826.

MAIN,
MANUFACTURED IY:

THE CANADA SU9II 
REFINING CO. I*Man

JAMES MASON, j.
General Mapger. f

MONTREAL
1

.

THAugust 24» ,9°7-

Phoenix Assurance I
Limited,

OF LONDON. El
Established 1782.

LOSSES PAIDy - - - $1

Paterson & Son, ,<K
Chief Agents fee the Dominion.

ESTi

New York Underwrite
POLICIES SECURED BY 
ASSETS

ill
1 PROVINCIAL AGENTS

JNO.JOSEPH MURPHY.
Toronto, Ont.

W. R COLGATE,
Winnipeg. Man.

ALFRED J. BELL, Halifax,

WH1

T. D. RICHARDSON, Supcrtntendeat far i

Incorporated
185Western 1

Assurance Co.
Assets, over - {

Income for 1906 over

Head Office

Toronto
Ont.

Hon. GEORGE A. COX, 1
W. 0. MflKLE,

Vino Proowknt General Manage

QUEEN Insur
o

WILLIAM MACKAY, Kesidem 
I. H. LABELLE. Assistant Ma 
MUNTZ * BEATTY, Resident

T*ph Building. Bay Street. I 
foronto. Tel. Main 66 A 67. |

c. s. SCO
Hi•<

Caledonian Insurance Co., of
The Oldest Scottish Fire Office.

fee Canada MONT]
UNSING LEWIS, Manager

MUNTZ a BEATTY, Redlden
****** BWS-y Sa y St.. TORONTO.

J. O. BOR1

Tel

Economical Fire Ins. C(
CASH AND MUTUAL SYSTH

T«w Net Assets, $319,377. Amount of F 
Government Deposit, $35,8

' p**îj °*®' C• Less,. W. H.dehoeoJ
Vico-Prooldost Mgr Se<

NORTHEttN ASSURANCE CO. 01

■ Notre Dame St. West,
1666.

aed free "ini

it 1er t> li li'asit, stfi 
E. r. riieeow, Agt. Host. W.

a22î! Atrwilalrd

f

*.

!

i
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s r !FIRE INSURANCE.

XCapital 9350.000
THE RICHMOND & DRUMMOND FIRE 

INSURANCE COMPANY.
HEAD OFFICE, RICHMOND, QUE. 

Insurance in force 31st December, 19U6, 93,1)94,461.
The Com

which is coo _ ______
risks written.
Hon. Wm. Mitchell. President, Alex Ames, Vice-President. 

J. C. McCaig, General Manager.
OFT AMO BRANCH

For Agencies at unrepresented points in this Province 
y address :—J. H. Ewart, Chief Agent, No. 6 Wellington St. 

East, Toronto.

1979 1907Phoenix Assurance Company. ii : f;

if v l
'II I

Limited,
OF LONDON, ENG.

Established 17S2.

LOSSES PAID, - - - $148,000,000

Rl ipany transacts a general Fire Insurance business, 
fined to the Dominion of Canada ; no foreignNOW

M roof that urn mom

m
ISHAWA” 
LVANIZED 
L SHINGLES
Laves y«ni work hecaaw a 
•t on (do it >oun«tf witk, 
-Et ■"<* --pm *eo»

thT^ilding “*
tout it And hear all al 
SO RIGHT. Addma.

DLAR People

: iPaterson & Son, 100 St. Fraecots
Xavier St.,

MONTREAL
H

Chief Agents far the Dominion.
^ t

mE9TABLI9NED 1994.

BRITISH AMERICA l
■ i INew York Underwriters Agency

$18,061,926

? i ■
ii i

Assurance Co’y
-Head Office, TORONTO

Mi :---*------ - - ■ rPOLICIES SECURED BY 
ASSETS A.D. 1833.

»

-w- .

BOARD OF DIRECTORS.1 PROVINCIAL AGENTS» ii!V *• 'Hon. Gao- A Cos. Preeldaet 
Roar. BtcKseoixs, H P 
E. W. Cox.
D- B. Hamt*.
Join Hossm, K C. LLD 
Alex. Laird.
Z A. Lata. K. C.

W. R Baocx, Vtca.Prwtd.at- 1 
W. B. Mmu.
Gao. A. Moscow '

JOSEPH MURPHY.

Toronto, Ont.
W. R. COLGATE,

Winnipeg. Man.
ALFRED J. BELL, Halifax, N. S.

JNO. WM. MOLSON,
Montreal, Qoa. 

WHITE, it CALKIN.
St. John N. B.

i
»r Augustus Means, I

■ b V
.. I
ti ij
h :

a!Sib. Hi M Pblustt.
.K. R, Wi

W. B. Mi :uu Oeseral Maaarar.
Capital • -
Assets p
Losses paid since organization

91,400.000.00 
$1.168,753 00 

989.883,880 96
T. D. RICHARDSON, Superintendent for Canada, TORONTO

3 !Incorporated 
185Western 1 FIRE

AND
MARINE

-i, inA NAISMITH, President R. M. MATHESON, 
A. F. KEMPTON.

Î
j _ Vice-President

Sec. and Mgr. G D. KERR, Treasurer.Assurance Co.
Assets, over - 13,570,000 00

Income for 1906 over 3,609,000 00

Hon. GEORGE A. COX, President
e, 0. FOSTER,

IHead Office

Toronto f :AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

- 0500 000.00
- 0300,000.00

ni
Ont.

i Ii
\ ii$ I •

The Occidental Fire 
Insurance Co.

W. B. MflKLi,
Vim ProBsdint General Manager

1 1

QUEEN Insurance Company 
of America.

suaUty
urfty

«
Head Office - - W AW AN ESA, MANITOBA 80

I 1WILLIAM MACKAY. Resident Manager. 
J, H. LABELLE, Assistant Manager. 
MUNTZ A BEATTY, Resident Agent*. THE . . Incorporated 1876.Twpis. Betiding. Bay Street. I 

roranto. TsL Main 66 A 67. |
IC. S. SCOTT, Resident Agent, MERCANTILE FIRE -f

-, fM
I M

INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND LANCASHIRE 

FIRE INSURANCE COMPANY OF LIVERPOOL.t
K 1
41

other grade of 
ugars of the eW 
able brand ef

: ^
POUNDED IMS.

Law Union & Crown Insurance Cl., of Loidn.
- $24,000,000TOTAL CASH ASSETS EXCEED - -

Fire risk» acceped on almovt every deecriotion of imurabie property.

112 St. James Street, MONTREAL (Com, =f pu« fAmwi

u*ADAomow Ji E. E. DICKSON, Manager.
Douola* K. Ridout, Toronto Agt. Agents wanted throughout Canada.

!Economical Fire Ins. Co'y
CASH AND MUTUAL SYSTEMS

of Bsrlie, 
Ontario

i UTetai Net Assets, >319,377. Amount ef Risk. 916,231,731 
Government Deposit, $35,9o5 . i;

John A. Rom.
Inspector.Mgr -Secretary.

IFACfUBED BY Commercial Union Assurance Co.NORTHERN ASSURANCE CO. Of London Eng.
- _ "rrsoBO as tbs stbobosst*

X 1IMA SKH 
6 CO. L—

LIMITED, OP LONDON. ENGLAND
FIBS. LIFB. MARINE. ACCIDENT
Capital Pally Sebacrtbed *12.500.800 Life Fund, «a .pecUl trust 
Teel A.naal 1 acorn a lor Ufa Policy Holder». «16.476.S1*

16.000.000 Teel Fuad, exceed . W.000,000 
Had OSce Casa «Ms Braacb, tl Notre Dan, St. W. Manual 

Toroeto Office, U Welling*— St.
............GEO. *. HARGRAFT, Gen Agent tor Torosto asd County of York

r88 Notre Dame St. West, Montreal.
lies.^.Bta!.— Aeceaiulatrd

^ FSh"" **" —* **• p—ekioa aad fran intrrvet eê" le
Gwi— ■ for the Security ofPoiirj-holder. 

— “ • ^ R-P. Pxasetw.Aat. *o»t. W. True.

IIt47.410.uee

for Canada
1Jia. McOregee. Mgr.

h k i4TREAL \ H
t

Caledonian Insurance Co., of Edinburgh
The Oldeat Scottoh Fire Office.

far Canada MONTREAL.
UNSING LEWIS, Maeeger______  J. O. BORTHW1CK. SecreUry.

MUNTZ a BEATTY, Resident Agents
Tmpie Bldg., Say St.. TORONTO.

Telephone Main «8 A 87.

I 
I
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There is alv

field workers of 1

Men of goo 

manent connectio;

Canada I

THE METROPOU
UFE IMSURANO

(Incorporated bp the State of New 1

BY tke PeepOF tkeThe

ASSETS, «176,429,
of »nSnarly three hundred thousand Can 

Rctrapoktaa. b mo* it here in Cana 
other tit ieeeraece Companies -Canadi

TW nuerber of Pebdee in force ie greater than that i 
all the regular Life I neerance Com pee 

■ad tan only be ipprerieted by coetparieoe. It in a create 
bad Po~ labor, td Greeter New York. Chicago. Philadt 
MoetieaC Quebec. Ottawa.

or

than

THE DAILY AVERAGE OP THE COMPANY'S BUS 

412 yw day in number of Claims Paid, 

é, M3 pw day in number of Poliden leeued.

$020,403,09 P-ft-New I, Written

$134,909.09 "r <by ia Payments to Policyboidem

$81,465,58 prrdar in Increase of Assets.
Psû ynrérular. regarding the pinna of *e Metropolitan au 

taageeta m all the principal dries of the United States 
. Madmtm Are.. New York City.

Aaoot of Canadian Securities deposit» 
jalon Government for the protection 
a Canada, ever •♦,000,000.00.

CONFEDERATION
ASSOCIATION.

Head Office, - Toronto

W. H. BEATTY, Eee.3
Vlee-PreeMenta

W. 0. MATTHEWS, Eee.

1 1 OSLE*. Esq. I.P.
•• * WIUIÉ Eu,.
*• mOMElWER Esq.
*• BeLt** HOWARD, Esq.

C. MACDONALD.
IscrsUry and Acts ary.

LUCIES ISSUED ON ALL APPNC

FRED'»

WB. WHYTE, 
OEO. MITCHE 
JOHN MACDO 
HON. i «. Y< 

I. K. MACD

x

THAugust 24, 19°7-

•! -
:■ f ;

THE MONETARY TIMES326 Vi 41.

UFE INSURANCE.RE INSURANCE.

IRMJt

®mttan3\mrrinmi

sJnsitranrr Company
Ncro^ork

STATEMENT «JANUARY I. 1007
CAPITAL ASSURANCE Cl$1.500,000

RESERVED FOR ALL OTHER UABIUTIES I

7, I 68.303 HUD OFFICE. WATERl», RT,1 /
ml/.- NET SURPLUS THOa HILLIARD. Fa*. 4 Mae. Dm 

J. b. hall, a. i* a*, a* a. s»,
P. H ROOS
FRED HALSTEAD. • Svpt. of

\

I 5.1 30,-426
ASSETS

■

ASSETS $1,238,931»t

AGENCIES THROUGHOUT CANADA

THE DOMINIUM FIRE 
INSURANCE COMPANY

- Toron*

Union 
Assurance

Society

■ 1 •1

Need Office -
Authorized Capital, 91.000.00U j ; I 

Subscribed Capital, SMk.OOf 
Government Deposit. tM.TB.Xt 

Ktndtu :
ROBERT P. MASSIE, Toronta 

. Vice-Preaidrnu:
ALEXANDER TURNER, HneJIltm.

PHILIP POCOCK. Load*. "

Applications for agencies to be made M 
General Manager.

QUEEN CITY
Fire Insurance C$. ^

HAND-IN-HANÎ)
Insurance Company fc

Millers & ManufacturersWas »««« company, linn
■ al London, ^vtt^sl^t^t^l
Insurance Comp

:

I 1

OF LONDON.
Ceietblletted AD. 1714.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH :
Cer. St. Jims nium Struts, Mutual
T. L. MORRISEY - - - Resident Manager 
W and E. A. BADENACH, Toronto Agents.

Of tea. IT

•A
i

a

t

capital, - . en, eee, eee
lgeFire Ins. Excha . Total Security for Policyholder,

? Twenty, four Million Dollar-. Ct
1 caad On. Hundred and Thirty MUliooISFj™ "OME un

_ ♦ ASSOCIATION
OF CANAM

j Corporation
Authorized Capital» SI,280,000

Special attention given to placing large linen 4» merc»n- 
tile end manufacturing risks that come to <jur

bars, Taqante
SCOTT a WALMSLEY,

Established igjg

Aeatrra—is.. Reel Agents who Work—wasted in
*3»•lands rd. Nerth-Weet it* IfCity ,VnR. W. DOUGLAS, Local Manager, Mi Main Street. BIAS

> ia
*it i

Pn4*«Mii»in

Waterloo Mutual Fire Ini Co.
EeTABLisHEn in i8b$.

SMITH * MACKENZIE. GaMrsi Agnate. „ Torontoi

CeeNda*
o.

WATKKLOO, ONT.

Total 'Assets 31 st Dec., 1905. $514 900 #0 
Policies le force le Western 

Ontario over

bad omce
LIFE INSURANCE.

■
10,900 00 fl»

Excelsior yfcMONO* RANDALL. "«sana,
k } IbWriyPkAJtK HàWHT,

Mnygor.
T. L. Aattrrkone, 
R. Thomas Ou a.

Head Offlee Excelsior Life Building Ho“- J- stkatton . -
••■•I Victoria »«. K McCUTCHBON . . - M
4 TORONTOThe London Mutual B. KIRBY • •

1906 the most mixeaeful year in a career rf uni

Tin Continental Life los***61ruptad program.
fire Insurance Ce. ef Canada ii ta Pi

1.000,7* 74
Lsounaoieoo.

- $4.000.000 00
- $847.440 88

Gao. Gilaibs.

Subeerlbed Capital 81.000,0»*
Head Office. Tor*»

HON. JOHN DKTDKN.-------
CHARLES a FULLER. Smmtary M 

for good SvO*

Loose* Paid to Date

Dssirsbli sppointmonU for good Agnate.
e. FAsma,P

y
D. Wi

H. A. Shaw. City Agent. 0 T< ta

W: I
Apply O. B WOOD6.-1

'

VACANCIES FILLED
The vacancies on the Boerd of 

Directors of
4

canned by death and resignations, Mm 
been filled, the Board as now coaMilitd 
comprises the following members :

Robert Melvin, President, Gaalpk; E. 
P. Clement, K C, 1st Vlce-Pméd*t, De- 
lin; F. C. Bruce, 2nd Vice Prank* 
Hamilton ; Rl. Hon. Sir Wilfrid Lee*. 
Premier of Canada. Ottawa ; J. Ken to
ken, Toronto ; W. J. Kidd. B.A, Omet 
William Solder, Waterloo; Well* D 
Beardmore, Toronto ; Sir H.
Allan, Montreal - L. J. Breithaupt, Berts. 
Hume Cronyn, London ; Geo. Wi 
Managing Director, Waterloo, Ont

r* 0F CANADA

r

ass

-r
'^r

i X
X
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There is always a place for a good man among the 

field workers of the Canada Life.
*»

<•
■

Men of good character, willing to work with a per

manent connection in view, should address
5 ■
S'

T

a
8-
5
5Canada Life Assurance Co. 1;

$
!
«

THE MLTROPOUTAM
UFE INSURANCE CO.

j<

I
t

I(Incorporated by the State of New Yorb)

Or tka BY tka People. FOB tkaIke
*

ASSETS, $176,429,015.04
as much new insurance as aay two

r of Potiche is force ia greeter then that of any other Company ia
_____ _____r thee all the regular Lifo Ineerance Cnmpnairo pet together (leee owe)
aaf cm oaly he ipprerialed by roeiperiene. It is a greater number than the Com 
beef Population of Greeter New York. Chicago. Philadelphia. Boston, Toronto. 
Menhmt Qeehtc. Ottawa.

THE DAILY AVERAGE OP THE COMPANY'S BUSINESS DURING ipaA
412 pw fay ia number of Claims Paid.

4,163 I" *«y ia number of PoKcim Issued.

The

1. a
1

>
iÜ.320,403,09 6-4-7* New I, Written.

$138,909.09 ~ *>7 * PaymcaU to Policyholder, and addition to R seen a | 

$81^65,58 Nine lacream of Aroete.
tram the Repart af 1906

Îa»! SUN LIFE ASSURANCE COMPANY OP 
CANADA.yNbifot regarding the plans of the Metropolitan may he 

*MWMm J dw p^ecipel at. of the U-TOd Statie end <
1 ■mmos A»*., mew lore uty,

Aaoot of Canadian SeearlUes deposited with the Dorn* 
iaioa Oorernment for the protection of Polley holders 
in Canada, ever S4.000.060.00.

Î1 Cash Income from Premiums. Interest, Rents, etc .............. Si.eit.6is am

.............. *4.*9*.fo* 6*

.............. *3Sei.7»' »
wAigSar

•"7.7*3 S»

:1 over 1005.................
December, 1906...........• Assets as at jiot

Iacraaae over 190* .............................
I Surplus earned during 1906 ....................................................... ..........

Of which there was distributed to policyholders entitled to part
icipate that year................... ;.......................................

And set aside to place reserves on all policies issued sine

with 3* and j per cant interest)...................................................
4 Death Claims, Matured Endowment», Protite and other payment»

to Policyholders during 190*...........................................................
■ Payments to Policyholder» riace organization .................................
• Assurance, ironed and paid for in Chah.......................

*
<
t

-

!CONFEDERATION LIFE s,ssj.s47 45

«.«•oJss
1*0996*3 £

37 I
r

ASSOCIATION. '71

Head Office, - ?Toronto, Canada tub

Federal Life * *W. H. BEATTY, Ese.3
VIoe-PreeMentt

W. 0. MATTHEWS. Ese.

1 1 OSLE*. Eh. b.p.
•- * WILKIE Eh.
*• mOMEISER Eh- 
*• ■clean HOWARD, Eh 

C. BAC00NAL0.
t tertiary inf Aether,.

LUCIES ISSUED ON ALL APPNOVED PLANS

FRED'K WYLD. Eta

- Assurance Co. !essWB. WHYTE, Eh 
GEO. BITCHELL, Esq 
JOHN MACDONALD, Eh 
HON. i «. YOUNG 

I. K. MACDONALD,

--
MEAD OFFICE, - . HAMILTON, CANADA. ;

-Capital and •8.580,70* 63 
17.W4.07* 61 

*47,OM 31

«
is Fore# • «

Paid to Policy holders 1906

Most Desirable Polley Contraeta.
BAVIU BEXTER, - - *

Total i
<

. .
m,

X

t

Vi
«1.

Ft INSURANCE.

RINCE (0 I

HE, WATERLOO, B,
LIARD, Pu, » a., p,

A» |e A-e A* A* 8»,

lead. • Svpt. 0»

II,238,US

ICIES FIUI
ancles on the Board of 
Directors of

4

Z/Vk
OF CANADA

h and resignalioee, lark,
6 Board as now constitetid
following members :

ilein, President, Gaetph. L 
C.. let Vice. President, Be 
3ruce. 2nd Vice Pie** 
Hon. Sir Wilfrid Lurie, 
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The Great-West Life Assurance 
Company’s

record has well borne out the original claim of 
the founders, that a Western Company, with 
its funds invested in profitable Western Se
curities, could do remarkably well for the 
Policy-holders,
High interest earnings, with economical ad
ministration of the Company's affairs, have 
resulted in most gratifying returns to Policy
holders. Information on request.

HEAD OFFICE, - WINNIPEG
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Low Premium Ratos.
Policies indisputable from date of Issue.
Loan Value Guaranteed after two veans .

Caah Surrender aad Priddtp Valu- 0*rt-«-d
1#Nc|1ReMrWtïô« — to Residence. Tferal or Octcu- 

petioo.
These ere sol

THEkA
North American Life 

Assurance Co. m)tgtfi4
f1a

•f the ad> antaf e» ef 
Insuring In ' 1 1906

The Crewn Life Insurance Conpany Income

17.799^00
i1 As ii

Head Offce :
Crown Life Building. Toronto, Con.

Most Liberal Policy in the Market. G-od Territory 
available to Reliable Repreaentativr*.

COL. THE HOM. P.^TISDALE. P. Ci. M.P.,

WILLIAM WALLACE. General Manager. ;■ 
A. H. SELWYN MARKS, Setrvtarv

' V . il I ll

Assets Trade ReviAs increase ores 1905 of *Sp

Net Surplus
An increase over 1—5 of #0.1——. '

The large increase in tbs* 
important items shows th*t the 
unexcelled financial posthoo of 
the Company has been maintain
ed during the year.

Correspondence invited regard
ing Agencies in unrepresented 
Districts.

I 650,209.00

I
VoL 41—No. 9. Toronto, Monn t■

Insurance Company
of North America, Standard Life AMERICAN E 

NOTE COM FWin
- > '

176*.
1 PHILADELPHIA. Assiranci Cl. 

if Ediifcirgfc.
1,000,000.00

... 19 024,889 86 

... •,626.730.57
Him Office - Tireiti, Og,Hut Office fir Cinaii,

MONTREAL.
business pounded 1Capital .................................

Assets, January 1st, 1906 
Met Surplusi

i ENGRAVERS AND PFInvested Funds ■I 67.S64.046 
ts, Canadian Branch ... 17,000.000 

■7,871,407 
6.175,998

! In'
BOBKAT HAKPSON * BOW. Ron treat THE ROYAL-YICTORIA LIFEsRevenue

Deposited with Canadian Govt..
Apply for foil partir.loro.

BANK NOTES, POSTAGE S‘ 
SHARE CERTIFICATES, 1 
DRAFTS, CHECKS, LETTE 
CREDIT, ETC., FOR COl 
TIONS AND GOVERN*

* INSURANCE CO.
MANAGERD. M. McGOUN,

CHARLES HUNTER. Chief Agent Ontario
1,

J5E>
\ derief «he ye— >V

IN CASH INCOMEEstablished A.D. 17907*FIRE-LIFE Special Safeguards against Coun 
Fireproof Buildings

IN LEGAL RESERVESi"h SECURITY ABSOLUTE
IN INVESTED ASSETS:fi CANADIAN BRANCH <•— O.PICC . MONTREAL IN LOANS TO POLICYHOLDHS

HEAD OFFICE AND WORK

OTTAWA, 234 Wbllingtoi

BRANCHES :

Head Office,

TOTAL FUNDS. - - $20,000,000
FIRR RISKS —peed at comet 

Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

ll.
IN PAYMENTS TO POLICYHOLDERSfiiintme

eflfarand rt per cent. Redaction fat R: 
agranet far yaar.
Unpaid oe Ii

APPLY FOB AOt»CIUT4

-ir No Interest Orel*m m
XV. HALIFAX 

MONTREAL 
TORONTO - 
WINNIPEG .

177 HOLL 
171 ST. JAMI 

2 TORON1 
* 354 MAI

I ■ at end of year.
iVri

• -4? J DAVIDBUWKE.A.I A..F.SS. 
G a. beau Mama cam, MONTREALFounded A.D.SUNlI 1710

CLEAR 
POLICIES. COMTRAOn

INSURANCE 
OFFICE

•flies,
FIRE,. M

AUTHORIZED CAPITAL.farEL, Louden,

The Oldest Insurance Co’y 
In the World.

Canadian Branch— 1 « Wellington Street East. 
TORONTO. ONT.

: 2

Union Mihial Lift Insomet I‘A

PORTLAND, - Mai
Fbbd E. Richards,

Hsmbi B. Mobih, Chief Agent tor CsS

For Agencies in the Wl---------------- .
Province of Quebec and Eastern <W* I 
apply to Walt»* 1. Joseph, Msnsgsr, t}« I 
James St„ Montreal.

FsD Government Deposit. Government Reser
»4 I. a BLACKBU

J. A. STEWART. Ontario InspectorI ■ Divto»TORONTO AGENTS : 
HIGINBOTHAM * LYON. Telephone 

IRISH * MAULSON. Telephone. Mata 6 OTTAWA ]M.

Wi In all U nreereeeirted

For Agencies in Western Ontario. Wh* 
W J Peck, Manager, 17 Toronto St , Tons» INSURANCE COI\
NORTH BRITISH fc MERCHTlf 1

PELICAN and BRITISH 
EMPIRE LIFE OFFICE.

Taudad la 17T7.

The Oldeat Proprietary Office in the World 
te^-cria. Lift A™ bori- <~l,. *

1 ■ 4
Financial Strength Unsurpassed.

TOTAL ASSETS, over $26,000,000
Lirge Bonuses and Low Rates of Preaiua^

A. MoOOUOALD.
Manager for Canada, Montres:.

nnroKAWCS COMPANY.

Total C. E. COBBOLD. Manager.■smhMslB............ ... ............ ;Greatly ia
Losses

Mgr. ami

P, ivaS!s» TgSoch*
BRAN

**ad orrice MOI

PHENIX SS»» Ceraer- ef Q... 

“•teelf Street.,

OTTAWA

Gamer■ . n and|
Vancouver.- 
St. John, N. 
Regina,

Insurance Comp**)
Of Brooklyn* N. »■

WOOD a KIRKPATRICK. A***»f Wl

u

1
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—omu HOereUL
6
or i s CLOUSTOW. Met

J esiWR iiwwsw wsi. o/^ 
LVtL W JAOMm. Mcaitaa*.
NX JW wm A^mc.
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Another Progressive Year ‘‘Î ;

tHE NORTHERN LIFE
Shorn Splendid Result, roc MM

1Insurance in Force $5.068.078.00 
Cash Income . .
Total Assets • 748.11L88 8t%
Government Reserve 488.987.89 24%
Surplus Security for

Policyholders . 257.854.51 64%
Expense* decreased by 9%.
Interest Income paid all death claims. 
67% of Assets are interest bearing!- 
financial Gain during year. 163.068 |6L 
Surplus over all liabilities including 

Capital Stock, 831,142.01

18H.9I9.S2

' f

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY


