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New Series.

Vol. 69. No. 5% A MONTREAL, FRIDAY, JULY 30, 1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

IDreos Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

138 Victoria Sqg.
MONTREAL.

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
. ket Reports in the Journal are unequal-
ted for ecomprehensiveness and correet-
aess of detail. No Merchants or other
business men can afford to do without
«. Publ'shed EVERY FRIDAY.
seriptions to all parts of Canada, $3 a
year. :

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Sub- |

Union Assurance Society

. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
votal KFunds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & MecGill Sts, Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Power

Made by the Canadian General Elee-
tric Co., of Toronto.

Has beem in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGRARETTES

The Oriental Smoke

Ten for 10c.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1898.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa

_lEtinctiyeA 7 @; @ ’ ~ Qualities
OF

N orth Star, Crescent
and Pearl Batting

Purity
, Brightness

Loftiness

No Dead Stock. oily threads nor
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price. .

9

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches. Ayr, Chatham and Oshawa.

The funds of the Reliance are leaned on drst
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bcnds but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... $ 780,000
ASBETS, s sowandsvis s sinosbobns $2,000,000

DEBENTURES
& Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupoas
paid hali-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGE®.
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The Bank.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)...... $14,400,000.00
MERT Lo has e hvigata e 12,000,000.00
358,311.056

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.
gir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Esq.
Sir William Macdonaid R. B. Angus, Esq.,
James Ross, Esq. Hon. Robert Mackay.
Sir Thos. Shaughnessy, K.C.V.O.
David Morrice. C. R. Hosmer.
Sir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspeetor and Superin-
tendent of Branches.
V. Meredith, Assistant General Manager
and Manager at Montreal.
Sweeny, Supt. Branches, Brit: Columbia.
B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
Branches.
B. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

, Ont. Buckingham, Q. Woltville, N.S.
2{}5&:;, Ont. Cookshire, Que. Yarmouth, N.S.
Aurora, Ont. Danville, Que. Charlottetown,
Belleville, Ont. Fraserviile, Qu P.E.h
Bewmanville, O Grand Mere, Q. Altona, Man.

H.
C.
Ww.

‘ THE CHARTERED BANKS.

'The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.

Capital Paid-up......... $4,866,666.66
Rest 2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager.
COURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G. D. Waterman
Head Office in Canada, St, James St., Montreal.

H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br.

J. McEachren, Supt. of Central Br.- Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

W. G. H. Belt, Asst. Insp.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

The Molsons Bank

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3.500,000
Reserved Fund............ 3,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
SW 1—{{ }ilzv;ing ...............Vise-&resident
o msay J. P. Cleghornm,
H. Markland Molson, %)
‘Geo. E. Drummond.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Su of
Branches; W. H. Draper, lnspeetor.n
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Indpectors.

LIST OF BRANCHES:

Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria A
Hedley. B.C.

Kaslo, B.C.

Kingston, Ont.
Levis, P.Q.

London, Ont.
London, Market Sq.

* Hamilton Rd. sub

Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.

* St.Catherine St.,
North Battleford, Sas
North Vancouver, B.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Quebec, P.Q.

‘“ St. John’s Gate Br.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.
Semons, Sask.

St. John, N.B.

St. John—TUnion St.
St. Stephen, N.B.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch
Trail, B.C
Vancouver, B.C.
Victoria, B.C.
Weston, Ont.
Winnipeg, Man.
Wynyard, Sask.
(Yorkton, Sask.

ord, Ont. Levis, Que. Brandon, Man.
g;::ktgllle, Ont. Megantic, Calgary, Mtl?'
Chatham, Ont. Montreal, Que. Cardston, AMx.
Collingwood, 0. * Hochelaga, BEdmonton, ta
Oornwall, Ont.  * Papineau av Gretna, Mag.
Deseronto, Ont. getiel tStS't Indiss.anﬂiles. !

, Ont. ““ Poin 5 :
gtlllenl:;;lni‘all& Charles Lethbridge, Al
Ft. willliam, O ¢ Seigneurs St Magrath, Alta.
Goderich, Ont.  ** St. Anne de Medilciilx;: Hat,

1ph, Ont. Bellevue, 5
?l‘:nll)lton, Ont. ‘¢ St. Henri, Oakville, Man.
Holstein, Ont. «“ West End, Portagela
King City, Ont. “ Westmount. _ Prairie, Man.
Kingston, Ont. Quebec, Que. Raymond, Alta.
T R e

a 'wn. i i
London, Ont. Upper et o

NEW YORK (52 Wall St.) H. M. J. McMichael and
W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. 8, Ireland Agents.

CHICAGO-Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co.

Issue Circular Notes for Travellers available in all
parts of the world.

Agents in Canada for Colonial Bank.

ALCBI]ERTA. ONTARIO——Cont:

algary. Rid &

Edmonton. Slmgcgg.)wn
Lethbridge, S)Stmlth's Falls.

. M ’s.

BRITISH COLUMBIA St Tromss
Revelstoke. *“ Bast End Branch.
Vancouver. Toronto.

do Westminster Ave. ‘“ Queen St. West By
MANITOBA., '}:oro?to Junction.
renton.
Winnipeg. &;altes]
aterloo.

ORTARIO, Williamsburg.
Alvinston. Woodstock.
Ambherstburg. Zurich.
ﬁylmker.

rockville. 0
Chesterville. pptisRe:

linton. Arthabaska.
Drumbo. Chicoutimi.
Dutton. Drummondville,
Hxeter. Fraserville & Riv. de
Eorest Loup Station.
Frankford. Knowlton.
Hamilton. Lachine Locks.

* Market Br. Montreal.
Hensall. * St. James St.
Highgate. ‘“ Market and
Iroquois. Harbor Branch.
Kingsville. ‘ St. Henri Branch
Kirkton ‘ 8t. Catherine St. Br
Lambton Mills ‘‘ Maisonneuve Bram
London. Quebec.

Lucknow. Richmond.
Meaford. Sorel.
I\léerllln. g: Cle?ah;e‘

orrisburg. e. Flavie Station.
Norwich. St. Ours.
Ottawa. Ste. Therese de

Owen Sound.

Blainville, Que.

Mount Forest, 0 Sawyerville, Q.

Port Arthur.

Victoriaville.

Newmarket, O.

Weyburn, Sask.

ke, Q.
it e Winnipeg, Man.

,Ont.  St. Hyacinthe.

&&zg?dom. ThreeyRivers, Q. :: Fort Rouge.
“ Bank St. Andover, N.B. Logan ave.
Hull, Que. Bathurst, N.B. Armstrong, B.C
Paris, Ont. Chatham, N.B. Chilliwack, B.C

Perth, Ont. Bdmunston,N.B Enderby, B.C.
Peterboro, Ont. Fredericton,N.E Greenwood, B.C
Picton, Ont. Grand Falls,N.I Hosmer, B.C.

Port Arthur, O.
Port Hope, Ont.

tland, N.B. Kelowna, B.C.
gﬁ:ysﬂlle. N.B Merritt, B.C.

Bank of Hamilton

HEAD OFFICE .......... HAMILTON.

PAID-UP CAPITAL .. we «e .. $2,500,000

RESERVE & UNDIVIDED PROFITS.. 2,800,000

TOTAL; ABSETB, ¢awvaeniansoedasesainsns 83,000,000
DIRECTORS:

HON. WM. GIBSON .. . «s «» ..President

J. TURNBULL .. Vice-President and Gen. Man.

C; A. Birge, Geo. Rutherford,
Col. the Hon. J. 8. Hendrie, C.V.0. C. C." Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt.of Br.

Waterlee.
AGENTS IN GREAT BRITAIN & COLONTES

London, Liverpoel—Parr’s Bank, Itd., Ire-
laud—Munster and Leinster Bank, Ltd. Auws-
tralia and New Zealand—The Union Bank et
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domim-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters ef
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Bankof Toronte

Sarnia, Ont. Moncton, N.B. Nelson, B.C.
Stirling, Ont. Shediac, N.B. New Denver,B.(
Stratford, Ont. St. John, N.B. New Westmin-
8t. Mary's, Ont. Woodstock, N.B ster, B.C.
Sudbury, Ont. Amherst, N.S. Nicola, B.C.
Toronto, Ont.  Bridgewater, Rossland, B.C.
“ Carlton St. N.S. Summerland,

¢ Dundas St. Canso, N.S. B.C.

** Queen St. Glace Bay, N.S. V"‘nncouver, B.C
* Yonge St. Halifax, N.S. Westminster
Trenton, Ont. “ North End. ave.
Tweed, Ont. Lunenburg, N.§ Vernon, B.C.
Wallaceburg, O. Mahone Bay, Victoria, B.C.
Wersaw, Ont.  Port Hood,N.S.
Waterford, Ont. Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., B. C.,, F. W. Taylor, Manager. .

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
‘The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
ional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank: Buf-
falo—The Marine Natl. Bank, Buffalo. San
Fromcisco—The First National Bank; The
Anglo-California Bank, Ltd.

'

Abernethy, Sask. Gladstone, Man.

Bradwardine, Ma La Riviere, Man.

Carman, Man. Miami, Man.

Vancouver,
couver

ONTARIO. BRANCHES.
Ancaster, Hamilton— Owen Sound,
Atwood, Deering Br. Palmerston,
Beamsville, East End Br.  Port Elgin,
Berlin, North End Br. Port Rowan,
Blyth, West End Br.  Princeton,
Brantford, Jarvis, Ripley,
Do. East End.  Listowel, Selkirk,
Chesley, Lucknow, Simcoe,
Delhi, Midland, Southampton,
Dundalk Milton, Teeswater,
Dundas, Milverton,
Dunnville, Mitchell, TORONTO—
Fordwich, Moorefield, 34 Yonge St.
Georgetown, Neustadt, Col’ge&Ossington
Gorrie, New Hamburg, Queen & Spadina
Grimsby, Niagara Falls, ~ Yonge & Gould.
Hagersville, Niagara Falls S., West Toronto,
Orangeville,
Wingham,
Wroxeter,

MANITOBA, ALBERTA % SASKATCHEWAN.

Roland, Man,

Battleford, Sask. Hamiota, Man, Redvers, Sask.
Belle Plaine, Kenton, Man. Saskatoon, S’k.
Sask. Killarney, Man. Snowflake, Man.

Starbuck, Man.

Brandon, Man. Manitou, Man. Stonewall, Man,
Carberry, Man, Mather, Man. Swan Lake, Man,
Carievale, Sask. Melfort, Sask, Tuxford, Sask,

Winkler, Mam,

Oaron, Sask, Minnedosa, Man. Winnipeg, Man,
Cayley, Alta. Moose Jaw, Sask. Winnipeg—
Dundurn, Sask. Morden, Man, Princess St.
Dunrea, Man.  Mortlach, Sask.

Elm Creek, Man Nanton, Alta.

Francis, Sask. Pilet Mound, Ma

BRITISH COLUMBIA.

Fernie, Kamloops, Salmon Arm, Port Hammond,
North Vancouver and East Van.

INCORPORATED 1855.

HEAD OFFICE:

WM. H. BEATTY .,
W. G. GOODERHAM

Robert Reford,

Hon. C. 8. Hyman,

Robert Meighen,
William Stone,

TORONTO, CANADA.
LCIRECTORS:

se oo oo Dresident.
=+ . Vice-President.
John Macdonald,
Albert E. Gooderham.

Nicholas Bawlf,
Duncan Coulgon.

DUNCAN COULSON .. General Manager.

Joseph Henderson ..

Assistant General Manager.

BRANCHES:

ONTARIO. Iﬁondon, QUEBEC.
Toronto, 8 offi ondon East, tr
Allandale, *® London North, Mon4 B?ﬂ'c“.
Barrie, Millbrook, Maisonneuve
Berlin, Newmnarket, Gaspe, 5
Bradford, Oakville, St. Lambert
Brantford, 0Oil Springs, ,
grogkville, gmeme:., ty B. COLUMBIA,

urford, arry Soun
Cardinal, rl?elcerboro, *  Vancouver
Cobo etrolia
Colborne Port Hope, MANITOBA,
Coldwater. Preston, Cartwright,
Collingwoa 8t. Catharines, Pilot Moung,
Uoppe%?f: 4 Sarnia, Portage 1a
Creemore, * Shelburne, Mﬂe,
Dorchester Stayner, S0Marn,
Elmvale, Sudbury, Swan River,
Calt s ‘Thornbury, Winnipeg,
Ganaj Wyoming. Ay
i Wallaceburg,  SASKATCHEW
Havelock, Waterloo, Langenb
Keene, Welland, Wolseley,

Yorkton,
BANKERS:

London, Eng.—The London City and Nidlana

Bank, Ltd.

New York—National Bank of Commeres,
Chicago—First National Bank.

~d

e

’
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The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rests 7= sznhanie. baliee 6,000,000
HEAD OFFICE: TORONTO

BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.0., LL.D., President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. Cox
Matthew Leggat, Esq.
James Crathern, Esck
John Hoskin, Esq., K.C.,

L.D.
J.W. Flavelle, Esq.,LL.D.
A. Kingman, ksq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Hon, Lyman M. Jones

Frederic Nicholls, Hsq.

Hon. W. C. Edwards

Z.A.Lash, Fsq,,K.C.,LL.D

E. R. Wood, Ksq.

Hon..J. M. Gibson, K.C.,
LL.u.

Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
8. Cameron Alexander..
7. Jones

...... «.... Managers
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D, Mackintosh, Agents
This Bank transacts every description of Bankin .
Business, including the issue of Letters of Credi,

tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker,

UNITED EMPIRE BANK
of Canada.

Head Office, FRONT vor.and Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ A i
and The Toronto Clearing House. Ve

AUTHORIZED CAPITAL,....... ++.. $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies th
el og. throughout the Farming

W. R. TRAVERS, General Manager.

—THE—

Standard I oan Co.

We offer for sale debentures bearing inter
at FIVE per cent per annum, paya%le haﬁ%F
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-

sers have tor security the entire
Oothpens y assets of the

Caeita.l & Sm_’elus Assets. $1,340,000.00

Total Assets. .. 4 ... 2.500.000.00
President : ALEXANDER SUTHERLAND,
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R; H.
Hugh 8. Brennan, J. M. Robe(x%;e.ene'
A. J. Williams,

HEAD OFFICE.
Cor. Adelaide &Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
; COMMERCE

Union Bank.«Canada
Established 1865.
HEAD OFFICE, .. QUEBEC.

Capital raid-up...... $3,200,000
BOBT. counicdousnsoinisds - 1,800;000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo.” H. Thomson, Esq.

G. H. Balfour .. .. .. .. .. General Manager.

Advisory Committee, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place,
Cookstown,Crysler, Englehart, Krin, Fenwick, Fort
William, Haileybury, Hastings, Hillsburg, Jasper,
Kemptville, Kinburn, Kingsville Leamington,
Manotick, Melbourne, Merrickviile, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith’s Falls,
Smithville, Stittsville, Sydenham, Thornton,
Toronto, Warkworth, Wheatley, Wiarton, Win-

chester.

MANITOBA.—Baldur, Birtle, Boissevain, Brandon,
carberry, Carman, Carroll, Crystal City, Cypress,
River, Dauphin, Deloraine, Glenboro, Hamiota,
Hartney, Holland, Killarney, Manitou, Melita,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North FEnd
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br.

SASKATCHEWAN.—Adanaec, Arcola, Asquith,

Carlyle, Craik, Cupar, Esterhazy, Fillmore.
Gull  Lake, Humboldt, Indian  Head.
Landis, Lang, Lanigan, Lemberg, Lumsden,

Maple Creek, Maryfield, Milestone, Moose Jaw,
Moosomin, Outlook, Oxbow, Pense, Perdue,
Qu’Appelle, Regira, Rocanville, Rosetown,
Saskatoon, Saskatoon West End Branch, Scott,
Sintaluta, Strassburg, Swift Current, Theodore
Wapella, Weyburn, Wilkie, Windthorst,
Wolseley, Yorkton, Zealandia.

ALB'TA—-Airdrie, |alix, Blairmore, Blayney, Bow-
den,Calgary,Cardston,Carstaus, Claresholm, Coch-
rane, Cowley, Didsbury, Edmonton, Fort Sas-
katchewan, Frank, Grassy Lake, High River,
Innisfail, Lacombe, Langdon, Lethbridge,
MacLeod, Medicine Hat, Okooks, Pincher
Creek, Stirling, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver

Agents and Correspondents at all important
Centres in Creat Britain and the
United States.

THE STANDARD BANK OF CANADA.
Dividend No. 75 .

NOTICE ‘s hereby given that a Divi-
dend of THREE PER CENT for the cur-
rent Quarter ending the 31st July, 1909,
being at the rate of TWELVE PER
CENT PER ANNUM upon tke paid-up
Capital Stock of this Bank has been de-
clared, and that same will he payable
al the Head Office of the Bank and its
Branches on and after Morday, 2nd
August next to shareholders of resord
of 20th July, 1909.

By order of the Board,

GEQ. P. SCHOLFILLD,
General Manager.

Toronto, 22nd June, 1909.

The Dominion Savings
and Investment Society,
Masonic Temple Bldg.,, LONDON, Can,

Interest at 4 per cent payable halfe
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

THE BANK OF OTTAWA.

Dividend No. 72,

Notice is hereby given that a Dividend
of Two and one-half per cent, being at
the rate of Ten per cent per annum,
upon the paid-up Capital Stock of this
Bank, has this day been declared for the -
current three monthhs, and that the
Same will be payable at the Bank and
its Branches on and after Wednesday,
the first day of September, 1909, to
shareholders of record at the close of
business on 17th August next.

By Order of the Board,

GEO. BURN,
General Manager..

Ottawa, Ont., July 19th, 1909.

Traders Bank o: Can,

CAPITAL AUTHORIZED .. .. $5,000,000
CAPITAL PAID-UP . -+ .- $4,350,000
REST . - .. .. $2,000,000

BOARD OF DIRECTORS:
C. D. Warren, Esq..........President.
Hon. J. R. Stratton....Vice-President,

C. Kloepfer, Esq., Guelph; W. J.; Sheppard,
Hsq., Waubaushene; C. 8. ‘Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Esq., K.C.,
Toronto; H. S. Strathw, msq., Torento.

HEAD OFFICE, TORONTO.

STUART STRATHY.......... General Managep

..Asst. Gen. Manager

crsssesseaans..Secretary

P. SHERRIS .... teesvessesssINSPECtOP

J. L. WILLIS..... o Director’s Auditor
ONTARIO: Kincardine, Sudbury,
Arthur, Lakefield, Tavistock,
Aylmer, Leamington, Thamesford
Ayton, Lien’s Head, Tilsonburg,
Beeton, Lynden Toronto,—
Blind River, Massey, Avenue Road
Bridgeburg, Mcunt Forest, Gerrard & Main
Brownsville, Newecastle, 8ts and Dan-
Bruce Mines North Bay, forth Ave.
Burlington, Norwich, King & Spading
Cargill, Orillia, Queen and
Clifford, Ottawa, Broadview
Collingwood, Otterville, Yonge & Bloor
Drayton, Owen Sound, Tottenham,
Dryden Paisley, Ont. Twecd
Durham, Port Hope, Vars
Dutton, Prescott, Waterdown,
Elmira, Ridgetown, Webbwood,
Elora, Ripley, Windsor,
Embro, Rockwood, Winona,
Embrun Rodney, Woodstock,
Fergus, * St. Catharines, MANITOBA:
Fort William, St. Mary's, Winnipeg.
Glencoe, fauit Ste. Marie SASKATCHEW A
Grand Valley, Sarnia, Regina
Guelph, Schomberg, Saskatoon
Hamilton, Springfield, ALBERTA:
Hamilton, East. Stoney Creek, Calggry
Harriston, Stratford, Cast
Ingersoll, Strathroy, Edmonton
Kenora, Sturgeon Falls Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,980,000

Reserve Fund & Undivided Profits 5,280,000

Deposits by the Public - - 38,600,000

Total Assets, - - - 50,800,000
DIRECTORS:

E. B. OSLER, M.P. .. .. .. Presidens.

WILMOT D. MATTHEWS .. VicePres.

A WSAUBTINGC RS, CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Inspector,

Branches and Agencies throughout Canada and
the United States,

Collections made and Remitted for promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit:
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED>
MONTREAT, RRANCH:—1/2 St. James St.:
J I. Horsey, Manager.
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THE

Royal Bank.sCanada

INCORPORATED 1869.

CAPITAL PAID-UP. .. .. .. $3,900,000
RESERVE. .. .. .. .. «« .. $4,600,000
HEAD OFFICE, - MONTREAL.

Board of Directors
H. 8. _Holy. Esq., Pres, E. L. Pease Esq.,V.-Pres.
T Ritchie, Esq. G. R. Crowe, Esqg.
Wiley Smith, Esq. D. K. Elliott, Esq.
_ Hon. D. Mackeen, Esq. W. H. Thorne, Esq.
James Redmond Esq. Hugh Paton, Esq.
F. W. Thompson, Esq. T.J. Drummond, Esq.
E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst. Gen. Mans.
BRANCHES:

Montreal Annex

Abbotsford, B.C.
Moose Jaw, Sask.

Alberni, R.C

Amherst. N.S. Nanaimo. B.C,
Antigonish, N.S. Nelson, B.C.

Arthur, Ont. Newcastle, N. B.
Bathurst, N.B. New Westminster, B.C.

Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont.
Ottawa, Ont.

Bowmanville, Ont.
“Brandon, Man.
Bridgewater, N.S.
Burk’s Falls, Ont.

Calgary, Alta. Ottawa, Bank St.
Charlottetown P.E.L Ottawa, Market Br.
Chilliwack, B.C. Pembroke, Ont.
<Chippawa, Ont. Peterborough, Ont.
Plinton, Ont. Pictou, N.8.

Plumas, Man.

Port Essington, B.C.
Port Hawkesbury, N.8.
Port Moody, B.C.
Regina, Sask.

Cobalt, Ont.
Jornwall, Ont.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.

Edmonton, Alta. Rexton, N.B.
Edmundston, N.B. Rossland, B.C.
Elk Lake, Ont. &t. John, N.B.

at. John, North End

St. John's, Nfid.

St. Paul, (Montreal) Que.
Sackville, N.B.
Shubenacadie, N.S.

Fredericton, N.B.
“Galt, Ont.

@rand Falls, N.B.
.@rand Forks, B.C.
Guelph, Ont.

Guysboro, N.S. South Rive-, Ont.
‘Halbrite, Sask. Snmmerside, P.E.I.
Halifax, N.S. Sydney, C.B.

Tilsonburg, Ont.
Toronto. 1-undasSt., Ont.
Truro. N.S.

vancouver, B.C.
vancouver, Bridge St.

Halifax, South End
Hanover, Ont.
Angersoll, Ont.
Jacquet River, N.B.
Kelowna. B.C.

Ladner, B.C. ¢ Cordova St.
Lipton, Sask. * East End
London, Ont. «  @Granyille St.
Londonderry, N.8. + Mount Pleasant

Vernon, B,C.
Vietoria, B.C.
Welland, Ont.
Westmount. P.Q.
Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Montreal, West End Woodstock, N.B.
Agencies in Cuba: Caibarien, Camaguey, Carde-
‘nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagus, sSantiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).
New York Agency, 68 William Street.

Louisburg, C.B.
Lumsden, Sask.
Lunenburg. N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
‘Montreal, St Cath. St. W

The Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED

CAPITAL PAID-UP....... ool

RESERVE FUND.,.ccoseccoasocses
BOARD OF DIRECTORS:

:Presi(_iem.: Mr. H. Laporte, of Laporte, Martin & Co

Diréctor of The Credit Foncier Franco Canadien.

Vice-Pres.: Mr. W. F. Carsley,

of The 8. Carsley Co
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
“Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, ‘Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu,

General Manager.

Advertise in the .. .. ..

JOURNAL OF COMMERCE,

The best advertising medium.

BANQUE d’HOCHELAGA ‘I
1874-1909. |

CAPITAL AUTHORIZED . ..$4,J00,700
CAPITAL PAID-UP. ., .. - .$2,500,000
RESERVE FUND.

. .$2,150,000

DIRECTORS: l

F. X. St. Charles, Esq. .. .. ..President
Robt. Bickerdike, Esq., M.P., Vice-Pres i
Hon. J. D. Rolland, J. A. Vaillancourt,
ksq.; A. Turcotte, Esq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.

0. E. Dorais, Inspector.

HEAD OFFICE: MONTREAL.
CITY BRANCHES:

De Lorimier, Monnt Royal Ave. (cor. St Denis), St.
Catherine Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve; Point _St. Charles; St. Henry;
Town of St. Louis; Viauville; Verdun.

BRANCHES:

Sherbrooke, P.Q.

St. Boniface, Man.

St. Hyacinthe, P.Q.

St. Jacques I’ Achigan, Q.
St. Jerome, P.Q

St, Pierre, Man.

Three Rivers, P.Q.

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q
Joliette, P.Q.
Laprairie, P.Q.

L’ Assomption, P.Q.
Louiseville, P.Q.

Quebec. valleyfield, P.Q.
Quebec, St. Roch Vankleek Hill, Ont.
Sorel, P.Q. Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
Founded in 1860.

Capital. .. mmeennens ... $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

OQur System of Travellers’ Cheques

was inaugurated a ago,
and has given complete satis
faction to all our patrons, as
to rapidity, security and eccon-
omy. The public is invited to
take advantage of its facilitics.

year

oOur Offilce in Paris
Rue Boudreau, 7 Sq. de I’'Opera
is found very convenient for the Cana-
dian tourists in Europe.

‘yransters of funds, collections, paye
ments, commercial credits in Xurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPIBAL " o 5 et s aet o o £200,000
RESHRVE, L, 5 e v aerueon D200

Frank Todd, President. John D.Chipman, V.-Pres
e Whitiook, Cashier, i

Correspondents: — London, Messrs. Glyn Mills,

Gurrie. & gghoNelws}l'ork, The Royal Bank of Can.
" na awmut Bank.

of Montreal and Branches. 5 Oanala, Bt

THE QUEBEC BANK.

Quarterly Dividend.

NOTICE is hereby given that a Divi-
dend of One and Three-quarters per cent
upon the paid-up Capital Stock of this
Institution has been declared for the
current Quarter, and that the same will
be payable at its Banking House in this
city, and at its Branches, on and after
Wednesday, the First Day of September
next, to Shareholders of record on the
16th of August next.

By order of the Board,

B. B. STEVENSON,
General, Manager.

Quebee, 16th July, 1909.

EASTER N TOWNSHIPS

Capital .. .. $3,000,0"0
Reserve Fund .. 2,000,000

HEAD ofFicE: SHERBROOKE, Qus.
With cver seventy-three branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Gencrally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

Drafts issued on any branch of the Bank of Mon-

IMPERIAL BANK OF CANADA.
Dividend No. 76.

NOTICE is hereby given that a Divi-
dend at the rate of Eleven Per Cent (11
per cent) per annum upon the paid-up
Capital Stock of this Institution has
peen declared for the three months end-
ing 3lst July. 1909, and that the same
will be payable at the Head Office and
Branches on and after the 2nd day of
August next.

‘'he Transfer Books will be
from the 17th to the 3lst July,
days inclusive.

By Order of the Board,

closed
both

D. R. WILKIE,
General Manager,

‘T'oronto, Ont., 16th June, 1909,
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THE

HOME BANK OF CANADA,

Head Office :
8 King Street, West, Toronto.
DIRECTORS :
Eugene O’Keefe, President.
Thomas Flynn, Vice-President.
BE. G. Gooderham, Lieut.-Coi. J. L.
Davidson, W. Parkyn Muwrray.
John Persse, Winnipeg, Man.
John Kennedy, Swan River, Man.
Lieut.-Col. James Mason, Director and
General Manager.
J. Cooper Mason, Asst. Gen. Mangger.
R. B. Street, Inspector.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued. ;

Governmental and Municipal
LOANS Placed and Issued.

Uablegrams: “FREBENCATE, LONDON.”

DEVOTED TO

OCommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

vanadiam Subseribers . .. $3 a year
British Subscribers. .. .. ..12s 6d.
American 4 . ..$3.82 a year
wangle Copies.. .. .. .. .. .. 25c each
Rxtra “ (5 to 50) s e

“ “ " (B0 itoR100) nolies o

(100 and over). 10c

Editorial and Busness Offices:

18 HOSPITAL STREET, MONTREAL, ||

M. S. FOLEY,
Editor, Publisher and Proprietor.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors.

President, G. T. Somers, Pres. Canada Grain Co.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital Paid-up....... teeesesees... $1,000,000.00
- Rese: ve Fund and Undivided Profits 1,277,404.49

HERD OFFICE€, TORONTO.

MOORE, President. W. D. ROSS, General Manager.
A General Banking Business Transacted.

Vice-Pregident, W.

e

ADVERTISE IN THE JOURNAL OF COMMERCE.

Ls & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

—Hamilton, canaada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO.,,

g We do not undertake to returm
wnused manuscripts. i

HESPELER, ONT.
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Large Stocks are carried by

6 STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STIATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

denry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,~
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
@able Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinees of Quebec & Ontario,
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A. Btewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM ., .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. . .. E. N. Lewis

LEGAL DIRECTORY.
ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LINDSAY .. .. .. .. Wm, Steers
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. .. .. .. W. H, Bartram
I’/ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W, Hill

ORANGEVILLE .. .. W. J. L. McKay

OSHAWA.. .. .. .. .. d. F. Griersoa
OWEN SOUND .. .. ..A. B. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE, o i v aizeioy o Al rWard
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. A, Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens |
THORNBURY. ..o o vetse T H. Dy
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R, Roat
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

‘| WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. . A. Colline
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry,

MONTREAL, . T.P. Butler, K.C, D.C.L,

180 St. James St., Tel. Main 2426,
STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C,

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON. ..
BUSSEX | .. ..

.. ¥. H. McLatehy
. .. White & Allisom

PRINCE EDWARD ISLAND. :

CHARLOTTETOWN, MecLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA,

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bennets
EDMONTON .. ..Harry H. Robertses

‘RED DEER, Alberta .. Geo. W. Greess

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St., - - Toronto
ESTABLISHED 1873.

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.
These Debentures are an authorized
Trustee Investment.

Mort,gage'Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr.,
Secretary.

V. B. WADSWORTH,
Manager.

BOILER S

OB

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A¥
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Catadian Oil Wells and Re-
finers and Mills in this section are neatly emtirely supplied with Boilers aad
other Plate Work from this shop; while for well-drilling purposes it has eéat
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including 8team Engines and Castings in Tron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mem
of long experience, i invites comparison of the quality of its work, with anw

shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

i

J. H. FAIRBANK,
' : PROPRIETOB.
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The Name is the Guarantee

GRENULETeD SUCER

Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL, Que,

Leading Manufacturers, Etec.

DOMINION

CUSTOMS READY-RECKONER.

— and —

IMPORTERS’ GUIDE.
Showing
STERLING, CURRENCY, and DUTIES
at One View.
Also Instructions for
Shippers.
PRICE $2.00.

Importers and

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
015-117 NOTRE DAME STREET, WEST,
MONTREAL.

[ndividnal Evening Instruction

ON
40NDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
seleot their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and

new prioce list. Address :
J.D. DAVIS,

Renouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

P ony,
GROWN Q aLL
SILVER
=7

Manufacturers of Every
Description ef

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BUckLEs,
HAMES
a Speciality,

Made’in “CROWN-ALL” SILVER, “FROSTINE,”

“ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate,

- WALSALL, England.

Special Prices to Canadians under the New Tariff.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—During the fiscal year just ended,
53,238,295 cent pieces were coined in the
United States.

—A watch is made up of 38 pieces, and
its manufacture embraces more than 3,-
000 distinet operations.

—J. M. Humphrey and Co. are in-
stalling machinery for a shoe factory in
St. John, N.B., to employ forty or fif-
ty hands.

—At a moderate computation the va-
lue totally lost of ships and cargoes on
the British coasts alone in a year is
£10,000,000.

—A special from Vaneouver says:—
Captain Sparrow brings a report of a
gold strike on the Seechelt peninsula, 40
miles up the coast. The quartz is said
to average $60.

—Mr. T. H. Newman, of Caverhill,
Learmont and Co., has been unanimous-
ly elected to replace Mr. J. R. King-
horn, who has resigned from the Coun-
cil of the Montreal Board of Trade.

—Bank exchanges last week at all
leading cities in the United States am-
ount to $2,727,230,539, 17.1 per cent
greater than for the same week last
year and 17.3 per cent in excess of 1906.

—John A. E. Andersen, the former
ledgerkeeper in a branch of the Bank
of Montreal in Toronto. wanted on char-
ges of passing checks with forged ae-
ceptances has been arrested at Vancou-
ver.

—August dividend and interest dis-
bursements in the United States will
reach $77,643,69, an increase of $4,552,-
565 over August a year ago. The divi-
dend payments will amount to $38,M43,-
684, a gain of $2,552,565, and interest
disbursements will total $39,300,000, an
increase of $2 000,000.

—The province of Manitoba is offering
for male $1.030,000 thirty-year 4 per
cent debentures. The interest is pay-
able half yearly. The debentures will
be in denominations of not less than
£1c0 in sterling or Canadian currency,
and payable in London or Montreal to
the Provincial Treasurer’s Office, Winni-
peg, by August 2.
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—G. A. Stimson and Co recently purchased $5,000 5 per
cent thirty-year debentures of the township of Westminster,
issued for school purposes.

—Immigration from the United States into Canada during
April and May was 23,716, compared with 15,5623 for the same
months last year. This gives an increase of 53 per cent.

—The old-established firm of J. C. McLaren Belting Co.,
Lid., city, has been re-organized under letters patent of the
Dominion and will be carried on ander the same management.

—I'he total cost of repairing all damages to the Soo Canal
caused by the carrying away of the lock gates last month will
be about $50,000, according to the estimates of the Railways
and Canals Department.

—~Canadian Pacific Railway return of traffic earnings from
July 14 to 21, 1909, $1.502,000; 1908, $1,400,000; increase $102,-
000.—Grand Trunk Railway traffic earnings from July 15 to
21, 1909, $765,672; $1908, $729702; increase, $35,970.

—“The British Government has revoked the orders prohibit:
ing the landing of hay and straw from New York, New Jer
sey, Pennsylvania, Maryland and Delaware. This removes
the last of the embargoes ordered at time of the outbreak of
the foot and mouth disease in 1908.

—Although there are at present 260000 idle freight cars in
the United States, Canada and Mexico, according to the re-
ports of the American Railway Association, traffic tonnage
uas been increasing so rapidly of late that railroad officials
are taking steps to prevent possible car shortage this fall.
Kspecial attention is being devoted to the coal traffic.

—New York State Superintendent of Insurance Hotchkiss
has issued orders to his examiners that in investigating insur-
ance companies under his jurisdietion, they shall hereafter in-
clude in their reports detailed statements of all salaries paid
Executive or relatively important officers of such companies.
This will result in much information being available at all
times to the public.

—The export of lumber from St. John, N.B., to trans-At-
lantic ports for the quarter ending June 30th totailed a little
over fifty-nine million feet of spruce deals, ete.. nearly three
million feet of birch planks, and 3,276 tons birch timber. The
export of spruce was a million and a half feet less than for

" the corresponding period last year. The lumber trade con-

tinues rather dull, with abundance of logs at the mills.

—'he report of the U.S. Treasury Department under the
call of the Comptroller of Currency for a statement of condi-
tions of the banks on June 23, show the banks over the United
States have over $694,000,000000 in specic and about $192,
000,000 in legal tender; their capital stock paid in aggregates
over $937,000,000,000; their surplus fund, $591,000,000,000; and
undivided profits. less expenses and taxes paid, $216,233,127.

—France is among the leading importers of coal in Europe.
During the first four months of this year she took in at her
various ports no less than 5,152,921 tons, as against 4,890,210
tor the corresponding period of 1908.  Of this the United
Kingdom contributed 3,317.600 tons, or 71,280 tors in excess
of the figures for the like period last year. Belgium’s' quota
was 1,331,755 tons, and Germany’s 481,700 tons, the return
showing in each case a slight increase over the same period

last year.

—Owing to the lack of demand from the banks for new sil-
ver and copper coinage, the Canadian Mint has been obliged
of late to very.considerably restrict the output of new coins.
The normal output is about three tons of copper coins per
week. At présent the output is only half that amount, and no
gilver coins are being minted. The gold minted so far this year

has consisted only of a small number of English sovereigns.
No Canadian gold pieces have so far been minted. It is ex-
pected that the demand for a silver and copper currency will
increase as soon as the crop movement begins.

—A despatch from London. Eng., says:—The directors of
the London and Westminster Bank, Limited, and the London
and County Banking Company, Ltd., have agreed to amalgam-
ate, subject to the consent of the sharsholders. The two
concerns have a combined capital of $11,000,000, and their de-
posits aggregate $360,000,000. The amalgamation is regarded
as one of the most important mercantile combinations ever re-
corded in Lontdon. The banks together cover some 106 bran-

ches in Greater London, while the London and County Banking
Co., maintains nearly 200 branches in the provinces.

—Dispatches to branch offices of R. G. Dun and Co. in
Canada indicate that recent improvement is being well main-
tained and prospects are bright for an active fall and winter
trade. Wholesale trade at Toronto continues satisfactory and
the movement of merchandise is larger than a year ago.
Crop prospects are considered favourable and all merchants
anticipate an active fall business.  Orders for winter lines
are quite liberal, while a brisk inquiry is noted tor clothing,
hardware, leather and dry goods. Montreal reports trade of
a quiet midsummer character, although staple commodities
are moving fairly well and prices are very firmly held.

—The Secret Service men in Washington D.C., have dis-
covered a new counterfeit $20 gold certificate, similar to the
one discovered in Maxrch, 1908. The words “in gold coin” om
the face of the note are printed in gold tint which is charac-
teristic of the first issue of gold certificates of the series of
1906. ‘I'hese counterfeit notes have been circulated principal-
ly in Cuba, but a number have been found in New Orleans,
where a Cuban was recently arrested with $400 in spurious
money on his person, most of which was in the new certifi-
cates. ‘The yellow tint on the back of this note is of a much
deeper shade than in the genuine and the mechanical and tint-
Ing work is so coarsely done that it would not deccive any
careful handler of paper money.

—OQur Deseronto correspondent writes:-—The Estate of
Charles Fisher, of Napanee, insolvent, consisting of wall-paper,
stationery, music, musical mstruments, sporting goods, ete.,
Inventoried at $1,218.76. and book debts $33.20, will be sold
by sealed tender to the highest bidder on the 2nd proximo.—
The farmers in this neighbourhood are very busy in the hay
harvest. 1t is hardly as good as the crop was last year in
this section.—At the Napanee Cheese Board on the 16th, 290
coloured, 550 white, were boarded; 1,195 coloured sold at 1154¢,
and 495 white sold at 1114c.—The County Council of Lennox
and Addington propose to raise by way of loan $18,000 with
interest at 41/, per cent, to cover the expenditure on County
Koads during the current year.

—One of the most interesting features of a blue book which
has recently been issued at Ottawa relating to the canals of
the Dominion are the figures which show that the bulk of the
freight traffic passing through these Canadian canals is at
present of United States origin. The figures for 1908 showed
that of the total freight passing through the canals 12 490,683.
tons were from the United States, while 5,012,147 tons were
Canadian goods. The total annual traffic through the canals.
has risen from 6,225,924 tons in 1899 to 17,502,520 in 1908.
The expendibur.é of Canada in constructing and enlarging its
canal system is set down as $93442,000. - That the United
States Government is fully alive to the serious rivalry of the
Canadian route to the sea is shown by its energetic prosecu‘--
tion of the work of enlarging the Erie Canal, which is expect-
od to cost over a hundred million Jollars.
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—The Fire Commissioner of Manitoba makes the statement
that the fire losses in Manitoba for the first six months of the
Present year represent a Sum greater than the total loss for
the year 190S.
ville and Co., Brandon $70,000; Ballantyne and Co., Winnipeg,
$27,000; Alexander Realty Co., Emerson, $20.000; Stuart Ma-
chinery Co., Winnipeg. $24,000; Great West Saddlery (retail)
$15,000; Macdonald Flour Mill. Minnedosa, $7.000;
elevator (Wulow KRange), $15,000; Great West
(wholesale) $220,000; total $398,000. The Commissioner is of
the opinion that half the above loss could have been saved by
forethought and vigilance and says that “it is not the protec-
tion in the shape of expensive high water power and well train-
ed fire departments which will altogether save us from nasty

losses, but the cultivation of methods of forethought and pre-
vention.” ]

Some of the big losses are as follows:—Cod-

Ogilvie’s
Saddlery

—Acting upon the advice of the Ontario Minister of Lands,
Iorests and Mines, the Government has cancelled seven leases
of water powers in Ontario for failure on the part of the les-
sces to comply with the conditions under which they were
granted. ~ The forfeited leases are those of .Joseph Allan
Powers, covering a water power at Grand Portage, on the
Mississauga River; Ludovie Augustin Demanville and George
Henry Hillyer, covering the Alice A. Falls, Seine River; the
Mackenzie Power and Development Company, Ttd., covering
Canal Rapids, on the Magnetawan River; Joseph Kilgour. Wil-
lard D. Woodruff, Charles Mitchell, jr., and H. H. Dewart,
covering the Deux Rivieres Rapids, on the Ottawa River; Cor-
poration of the Town of Webbwood, covering Birch Falls, on
the Birch Creek; William Henry Upham, Adelbert Shores and

Elihu Golden Filer, covering Steep Rock Falls. on the Seine
River; and that of Frederick Bolton, covering Long TLake

River Falls.

—A recent despatch from Washington says:—Money order
transactions in the post offices of the country have grown so
in the last year or two that it is now necessary to maintain
a force of about 750 accountants, bookkeepers, assorters and

examiners in the office of the auditor of the department.
There are 50,000 money order offices, from which 850 000 moncy
order accounts annually are received by Auditor Chance.
They are accompanied by 68,000,000 paid money orders, aggre-
gatig $5/5,000,000. Postmasters are required to deposit
Surplus money order funds, and about 2,500,000 certificates of
aeposit, zi:ggre'g:vtmg $550,000,000, also are received by the
auditor tor official record and inspection.  The auditing of
these vouchers and statements represent 140,000,000 separate
transactions. Approxiumately 250,000 paid money orders,
weighig 500 pounds, are received at the auditor’s office each
day. In the process of reassembling these vouchers numerie-
ally into States and offices of issue each money order is han-
dled seven times, or the equivalent of 1,750,000 each day.
T'his work alone requires 165 expert assortems, all of whom are
young women. j

—One ot the latest contributions to the study of silver is
a pamphlet entitled “The Silver Situation,” published by the
Otisge Mining Co., Ltd., of Canada, in which there is a care-
tul analysis of existing conditions governing the white metal
and which, in some measure, is designed to forecast its future,
the author, James S. H. Umsted. being well known in news-
paper crcles. 'l'aking the recent discoveries in the Cobalt
and Montreal River fields in Canada for a text, the writer ar-
gues that the production from these sources has not been re-
sponsible for the recent severe depression in silver quotations.
The first great fall in the price of silver took place in the de-
cade 1890 to 1900, largely because of the failures and final
abandonment of the attempt of the United States Government
to sustain the price through liberal purchases. Numerous in-
stances are given where, notwithstanding a material increase
in the production of the metal, its price has advanced in the

vear of enlarged production or the year subsequent. The au-
thor argues that there are many factons which have governed
the price of the commodity apart from the effect of enlarged
output. Numerous facts and statistics are presented to show,
among these factors, the importance of the varying demand
from India as it is governed by alternate years of prosperity
or famine.

—New York’s death rate at present is not only conspicuous-
ly low, compared with other great cities. but it has continued
best

mmpossible to attribute this decrease to any cause or set of

for several years to eclipse its own records. “It is

causes” said Commissioner Darlington of the Board of Health,
recently . “The problem is much more complicated than is
commonly imagined. The general work of sateguarding the
city’s health conditions is divided into 149 different lines of
work. It would be a rash man who would attempt to attri-
bute the fluctuations in our vital statisties to amy one of
these. It is safe to say that all of these many activities con-
tribute to the present conditions. Last year, for instance,
more than two hundred thousand dead animals were removed
from the streets of New York. Had they been left for a few
days or even hours they would of course have become a seri-
ous menace to health. The decline in the number of deaths
from tuberculosis in the city again is difficult to explain de-
fimtely. The general education of the public in this subject
has of course much to do with it. One of the most conspicu-
ous factors in these vital statistics is the rate among very
young children. Last year, for instance, there were three
thousand fewer deaths among children under five years of age
than in the previous year. I will venture the opinion, al-
though it cannot be proved, that the purity of the milk con-
rumed In New York is the most important factor in reducing
the death rate for all ages. It is generally conceded that
New York has the purest milk of any large city in the world.
Certainly no European city compares with us in this respect.
The milk inspection is so organized that we know the history
of every one of the millions of quarts of milk coming into the
city. There are at present fifty-seven inspectors constantly
engaged in watching this supply in New York and the coun-
try from which it is drawn. Every cow and stable, and there
are some thirty thousand harns to be watched. is inspected
at least twice a year. Our milk supply comes from Vermont,
tho northern part of New York State, from Pennsylvania,.
Maryland and even Ohio,. And thi: inspection is practically
a development of the last four years. The death rate of New
York may be expected to decline in the future at a rate no
less striking than in th» prs*.”
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IMPORTS OF BRITISH MANUFaACTURES TO
CANADA,

There are many business men among us who refuse
to admit that there'is as yet any marked improvement in
trade, as a reaction from the depression resulting
from the crisis of 1907.  The steady increase in im-
ports from abroad, especially from the United Kingdom,
does not appear to be convincing enough. They point
to the numerous examples of little economies visible
everywhere as proofs that money is not being put into
circulation, but is rather hoarded in the banks in the
shape of time deposits. They feel that the strikes
and socialistic doctrines organized and spread so gener-
ally among the bread-winners far and near, are having
a mischievous effect upon those who require the neces-
saries of life that comprise the stocks held in the gen-
eral stores——that credit has been strained too far, and
open accounts less valuable because so difficult to col-
lect.

Let us take a glanée at the imports of British manu-
factured goods to Canada during the last six months,
as compared with those for the early half of 1908 as
an evidence that our population has begun to feel the
want' of further supplies to replace the exhausted
stocks of the preceding year which eould not be, of

course, expected -to last -forever. ~ The {otal imports

FIRE LIFE MARINE

Established 1865

(. Ross Robertson & Sons,

Genersl Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2823

of Cotton Piece Goods of all kinds from the U.K. to
Canada during the early half year of 1909 amounted to
34,406,000 yards as against 33,908,300 yards during the
corresponding period of 1908. The increase has been
more perceptible during the later months; the figures
for June, for example, were 5,068,900 yards, while for
June of 1908 the total was but 2,692,000 yards. We
imported Piece Goods, dyed, or manufactured of Dyed
Yarn during the first half of the current year to the
extent of 10,374,000 yards, of the value (f.o.b) of $1,-
240,000, as against 7,627,000 yards in the early half of
1908, of the value of $1,000,000.—Anyone can figure
up. the average cost per yard for himself.—The im-
ports for last June alone reached 1,777,600 yards of
the value of $213,000, as against 824,900 yards of the
value of $123,000 in June of the preceding year. The
amount of Prints (piece goods) imported for the early
half of the present year was 10,386,800 yards of the
value of $799,000, as against 11,424,000 yards of the
value of $834,000 in the early half, of 1908. June,
however makes up for the slight downward
tendency of the preceding months, being 1,213,-
000 vards of the value of close on $100,000, as against

820,000 yards in June of 1908 of the value of $643,-

000.
The imports of Woollens and Worsteds continue to
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increase, being 3,794,200 yards of the average value of
$2,127,000 in the early six months of the year,
1909, as against 8,289,500 yards of the value of
$1,875,000 in the first: half of 1908.  June shows a
large increase in this class of goods also, footing up
724,000 yards of the value of $390,000, as against 533,-
000 yards of the value of $288,000 in June 1908.
Worsted Tissues are in still greater demand, being 7,-
053,900 yards for the last six months of the average
value of $3,064,000, as against 4,883,500 yards in the
corresponding period of the preceding year of the av-
erage value of $2,271,000. June shows imports of 1,-
408,700 of the value of $571,000, as against 765,000

yards a year ago, of the value of $340,000.—
Tmports  of Jute ‘manufactures (piece 2oods)
continue to increase at a rapid rate, being
12,329,700 yards of the value of $640,000

for the first half of 1909, as compared with 6,273,-
400 yards of the value of $410,000 for the early six
months of 1908. The imports for June show an ad-
vance of about 25 per cent as compared with the im-
ports for June, 1908.

Linen Piece Goods show nearly 50 per cent advance
as compared with the early half of 1908, and June ex-
ports show upward of 1,209,300 yards of the value of
$122,000, against 511,400 yards of the-value of $58,-
500 in June 1908.

THE PANAMA CANAL,

The construction of the Panama Canal is the great-
est engineering feat ever undertaken on the surface of
the globe. M. Ferdinand de Lesseps, encouraged by
his great success in completing the Suez Canal, thongh
through a sandy tract, although not the frst in the
field, undertook to form a joint-stock company, chiefly
in France to connect the Atlantic and Pacific Oceans
in a somewhat similar manner. Everybody 1s sup-
posed to be familiar with the obstacles in the way, and
with the failure to accomplish his great labour as well
as the undertaking on the part of the United States
to complete the work.

The distance from Colon on the Atlantic side to Pan-
ama on the Pacific Coast is about 37 miles, through
a very hilly country, the highest points being about 1,-
009 feet above the level of the sea and toward the Pa-
cific. The dividing ridge of the principal rivers, the
Chagres and the Grand is 10 1-2 miles from Panama
and 2814 miles from Colon. The railway follows

these rivers at a safe height—about 30 to 40 fect—
above the former turbulent river, with a view to avoid
freshets, which have been known to rise to a height of
40 feet, seriously damaging the rails, roadbeds, bridges
and viliages.

It is natural to infer what an enormous degree of in-
terest attaches to this great work among all govern-
ments concerned in trade and commerce the world over.
The progress being made latterly by the United States,
from a business, as well as a hygienic standpoint, has
aroused the curiosity of the leading nations, and ex-
perts have been sent out to examine and report. The
Economist of London furnishes a thorough account of
the progress made to the end of May last, from which
we largely cull the substance of the present article.

The chief work is now concentrated on the Culebra
Cut, as at some future date the centre of activity will
be at the Gatun Dam. Culebra is the station after
Pedro Miguel and Miraflores and it is half an hour by
rail from Panama. The Americans began with sanita-
tion rather than with engineering. Tor the first two
and a half years the total excavation accomplished was
less than one-seventh of that done in 1908.. Panama
used to be a terrible place for yellow fever, but there
has been no case of it for several years; it seems to he
completely extirpated. The chief defect to be moted
is the very high cost of living. The Jamaican negroes,
accustomed to cheap living in a British colony, feel
the high prices acutely.

The Culebra Cut is one of the most remarkable
sights in the world. It appears to be about 200 feet
deep, and is of very great width. When finished the
depth will be 300 feet, and the cut, extending from
Obispo to Pedro Miguel Locks, is nine miles long; it
is a stupendous piece of engineering work. Unfortu-
nately, during our visit the rain was pouring down, and
it was difficult to see as much of the works as we
could have wished. In some parts of the Tsthmus the
Canal has to be cut through solid rock; bhut here, for-
tunately, the soil is clay. The cut, swarmed with
workers, of whom the vast majority were negroes,
There were a few Spanish and Italians, but we did not
see a single Englishman or American on navvy’s work.
It is, in fact ,practically impossible for high-grade and
low-grade labour to work side by side, although, no
doubt, with the improved sanitary arrangements, it is
physically possible to employ white labonr. The “gold
roll” (American) contains 5,650 names, and the other
workers number over 20,000. A most remarkable
sight was the long, unending procession of ‘dirt trains’
which, at all elevations, were carrying away the exca-
vated matter at a great speed. The ingenious slip
principle upon which they are constructed enables the
cargo to be discharged at once, for the dirt receptacle,
lying on the truck, is a huge keel-shaped iron tank
divided into two parallel compartments and the dis-
charge is effected simply by swinging it. Tt should
be added that many of the old French machines are of
excellent quality, and, indeed, the engineering work ac-
complished by them deserves the highest praise, es-
pecially when the administrative mismanagement and
corruption, which was solely responsible for their fail-
ure, be taken into consideration. The key of the
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€anal, and the matter which has excited the fiexcest
eontroversy, is the Gatun Lock. A slight change has
been made in the plan. Gatun Lock, which is some
eight miles from Colon on the Atlantic side, was de-
signed by the engineers in 1906 to be 135 feet above
the sea-level, but the engineers who recently visited
Panama with President Taft have fixed it at 115 feet.
It is to be built partly by excavated rock and partly by
elay obtained by hydraulic dredging.  The material
will weld together and form a solid, watertight em-
bankment.

The great problem in the construction »f the
€anal is the control of the Chagres River by the lock
type, forming a lake by the construction of the dam at
Gatun, the lake level to be at 80 feet above mean tide.
The Chagres is a large river, flowing from the Colom-
bian side, with a considerable volume of water. Even
with a sea-level canal it would be necessary to build
a lock at Gamboa which would be subject to nearly
twice as much water pressure as the Gatun Dock.
There are to be in all three locks at Gatun, one at
Pedro Miguel, and two more at Miraflores. These
fast two places are respectively about six and eight
miles from Panama. :

The impression as to the practicability of this vast
undertaking became much more favourable after a view
of the working. This impression was strengthened by
the businesslike arrangements and the enormous ener-
gy which is being displayed. One who recently visited
the Canal remarked: “It is a choice between having a
Tock canal or no canal at all.”  The extra time and
money that would have to be expended upou a sea-level
eanal would be on such a colossal seale that the Ameri-
eans, who require it as soon as possible for strategical
purposes, would become impatient at the indefinite de-
fay. The financial side is not so important, but it
cannot be ignored. It must be remembered that the
Fsthmus of Panama is not, like that of Suez, the most
direct Toute between nearly all the richest countries of
the world. The only place of pre-eminent importance
to which the voyage will be shortened is San TFrancisco.
Feuador and Peru are very poor countries, and unless
the Canal charges are lower than seems probable,
ships from Valparaiso will continue to go round the
Horn. Indeed, there would be little saving in any
ease. Consequently, every extra million to be earned
as interest on the cost of construction is a serious mat-
ter. It seems advisable to push on the Canal with all
speed, and in the future it will be possible to convert it
into a sea-level canal. :

Practically all the shops are in the hands of Chi-

nese. The consumer is so fleeced that his purchases

cannot bear the profit which a white dealer requires. .

Even the Chinaman complained of the high cost of
lving on the Isthmus. There can be few spectacles,
past or present, more interesting than that of a tropi-
cal region, consisting of innumerable small hills dense-
ly covered with jungle, with a climate and soil that
appear to deprive the native inhabitants of all ener-
gy, and which is naturally a plague spot—to see this
region transformed into a great engineering district

with a population of some 30,000, healthy and ener- -

getic, and to see the great difficulties which nature has

- work already done by them to accomplish.

opposed being slowly but surely overcome. And for
the cost of this triumph of peace the outside estimate
is about one-fifth that of a great war.

The report of the Commissioners of November 16,
1901, suggested a cost of about $150,000,000.  This
was obviously an absurdly low estimate. By October
1, 1908, the United States had expended not much less
than $85,000,000. At present Colonel Goethals’
official estimate is $400,000,000, but, as he says, it is
impossible to state exactly what the cost will be. In
reply to a question at the Senate Committee on Oceanie
Canals, he declared that he believed that the Canal
would cost over $250,000,000, and may cost $500,000,-
000. The lowest estimate for a sea-level canal is near-
ly $570,000,000, to which $125,000,000 might be safely
added as a margin for under-estimation.  There can
be little doubt that the Canal will cost the round sum,
i.e., 40 per cent less than if it had been sea-level.
Colonel Goethals thinks that the Canal will be ready by
January 1, 1915. That is as it may be. The excava-
tions hitherto made by the Americans are much less
than what was accomplished by the French, and they
have still an amount fully equal to two-thirds of the
This may
not seem much, but, considering the vast amount of
work over and above excavation that is necessary, the
risk of accidents, and the trouble given by superabun-
dant water, it will be a surprise if the first ship passes
through before 1920.  However that may be, it is a
noble work, and must eventually be accomplished.
The mere commencement of it has delivered Panama
from the tyranny of Colombia, and the indirect results
have been to induce the United States to devise arbi-
tration machinery which, it is hoped, will practically
put an end to war in Central America. These benefits,
combined with the enormous development which will
result on the whole Pacific Coast, will make the con-
struction of the canal a work of international benefi-
cence, of which the United States have just reason to
be proud.”

THE BRITISH WINE AND SPIRIT DUTIES.
the

new tariff regulations of Mr. Lloyd-George’s Budget.

There is much dissatisfaction in France over

It has been noticed for some years past that the de-
velopment of British Colonial trade had caused a seri-

ous diminution in French exports. Ior instance the
exportation of butter to England has decreased in ten
years by 25 per cent, that of eggs by 50 per cent, that
of wine by 60 per cent, that of brandy and liqueurs by
13 per cent, in round numbers. As to wine, the fash-
ion and hygienic teaching have much to do with the de-
creage in consumption, but it is not so with other pro-
ducts. On the other hand there ‘has been for the last
five or six years an increase of nearly 30 per cent in the
importation of fresh fruits and vegetables, which tends
to disappear. For natural products, therefore, the de-
crease continues, and becomes more marked in some
cases. As to manufactured products, there is in gen-
eral a constant advance, and the industry of motor-cars
las much to do with the increase in the figures of the
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transactions between kKngland and France during the
last four or five years. In this industfy France still
occupies the first rank; but the progress made by the
English manufacturers has caused the increase in the

French shipments of last year to be very slight, and
probably there will be rone at all shortly, and even a
decreasc.  Last year the increase was only 450,000
francs, whilst from 1904 to 1907 it amounted annually
to millions of francs (in 1904 fifty millions, in 1905
sixty-five milliong, in 1906 seventy-six millions and in
1907 seventy-seven millions).

No doubt the somewhat straightened condition of in-
comes derived from stocks, especially of chartered com-
panies has hindered the purchasing of the more expen-
sive French goods to a considerable extent. But there
was always hope that the natural position of Irance,
and the generally good character of her wines and spir-
its would retain for her at least her old position in the
trade. An important Royal Commission enquired in-
to the hygienic question raised by the Nonconformist
conscience as a sidewind to help along the total abstin-
ence idea, and in a recent luminous report laid down
the axiom that brandy is to be defined as ‘“the pure
product of #he distillation of wine,” and commending
the general output in the vicinity of Cognac in France.
Perhaps no where outside of that country could this de-
finition be satisfied for any large output. Tt is no
secret that brandies are produced elsewhere than in
wine growing countries, and from spirit which could
never truthfully come under the caption spirits ef
wine. But in the face of this official report, and wv%th
no legitimate domestic trade to protect in England, it
is felt to be a hardship that the business which already
contributes $110,000,000 to the British Treasury should
now bear the further impost of 3s 9d a gallon, as well
as its share in the greatly increased license tax. The
therapeutic value of real brandy and good light wine
has led to a large medicinal use of these articles, and
the medical profession in Great Britain have held it
to be important that they should be procurable at
prices which would compete with those charged for in-
ferior laboratory produced goods. = Whatever hopes
they may have experienced, and whatever the
wishes of the French manufacturers may have
been, theéy are overthrown hy the new duties
which will have a disquieting effect wupon busi-
ness, will almost certainly lead to the use of im-
pure spirits and liquors, and which levies an extra duty
ppon one line of goods which is now asked to pay
duties out of all comparison with other lines. Tha
preventive labours of tidewaiters and coastguard-men

may be expected to increase in importance under the .

new law. Can it be that the British administration is
animated by something like revenge for the overthrow
of their pet licensing measure last year? “Tantaene
animis caelestibus irae?”

—HBERRATA.—In the sub-editorial on “Another Paper Mill
Uneasy,” published in our isswe of the 16th instant, the figure
in the 11th line from the top, page 89, should read $50,000 in-
stead of $150 000.

WHEAT PROSPECTS.

The conservatism, which is the chief feature in the
present moderate progression towards the rehabilita-
tion of trade, has its origin in the wheat fields of the
west and elsewhere.  More than usual depends upon
the outcome of this year’s harvesting, owing to the
small stocks on hand everywhere. On the other hand
prices are so certain to be high no matter how great
the yield may be, that a large crop would be an im-
mense bonanza to the country.  The following table
will show the comparatively low showing of supplies on
this continent, which is only fully to be appreciated
when the fact is taken into consideration that India,
Russia, Egypt and Argentina are in similar or worse
condition. ‘

Supplies on hand in middle of July 1909:

Wheat,

bush.
L Suise . Finagas it Gdsary 7,233,000
Canadin s Stew, waei s v 1,866,000
Total July 1%, 1909. .. .. 9,099,000
Total July 10, 1909. .. 10,879,000
Total July 18, 1908. .. 13,262,000
Total July 20, 1907. .. 16,636,000
Total July 21, 1906. 25,915,000

It is known now that the winter wheat yield in the
south-western States was rather above the average of
late years, and that the increased acreage of spring
wheat in the North-West, where present prospects are
on the whole very fair, promises a larger yield than.
ever.  The Western States are hopeful about their
crops, which are ripening rather earlier than usual ow-
Ing to dry weather, which, however, has an ominous
sound, as though presaging qualities of grain much be-
low No. 1. It has been a good Nile year, we learn,
and there will again be “com in Egypt,” though not a
great deal for export this year.  Other reports from
abroad are curiously non-committal when from reliable
sources, and it is difficult to do much forecasting.

The Ontario crop is evidently good in spots, with
some failures already reported owing to unevenly dis-
tributed precipitation. Canada apparently needs a
good deal of rain, and not too long continued heat for
the next two weeks, when cutting will prebably ‘be-
come general in southern parts.

At present the market is quiet and somewhat cau-
tious. Shipments are not excessive, and there is a
tendency to await development a little longer hefore
disposing of holdings. Of what is exported, Canadian
ports get perhaps a fair share. Tor the middle week
of July shipments were as follow:—

Wheat, Flour,

bush. bhis.
New York.. TpLEars S 173,580 37,259
5o 3 ol BN R e T e O i 15,759 3,665
Philedelphia .0 L. o w0 32,000 8,480
Baltindore e, sriiinesie s 32.000 17,534
New Orleans .. 170,621 3,785

Newport News. .
Galveston ..



158

THE CANADIAN JOURNAL OF COMMERCE.

SORlE .l st i T TS 1,550
Montreal. . 319,087 20,054
@nelicosshbe e liisIng diah sl b S 2,000

Total week .. . 743,047 10,87
Week /1908 .. & Jls. 1,530,353 100,793

FREE PORTS.

The continued discussion of Tariff Reform in the
United Kingdom has directed more general attention

to the subject of Free Ports than has been possible
ever since the days of the Hanscatic Leage among the
principal cities of Germany, such as Hamburg, Bremen,
Lubeck, ete. The application of the privileges enjoyed
by these ports to the principal seaports of the British
Isles has bheen {reely discussed at the meetings of the
Tariff Reform League held latterly in Liverpool.
There are in Europe 13 ports favoured with greater
or less immunity from Customs restrictions affecting
other parts of the country in which they are located.
Germany contains the free ports of Hamburg, Bremer-
haven, Cuxhaven and Geestemunde, and the free dis-
tricts of Bremen, Enden, Stettin, Brake and Dantzig.
Austria contains Trieste and Fiume. Denmark has
Copenhagen; and in Roumania there is Sulina on the
main outlet of the Danube delta. Hamburg is the
most important of them all, as may be inferred from
the special Report issued by the President of the
Montreal Board of Harbour Commissioners, Mr. G. W.
Stephens, after his visit abroad about a year ago.
Within the line of Custom-houses built around the 2=
500 acres of the free port area of Hamburg, that city
enjoys absolute free trade.  Mr. Stephens speaks of
this arrangement as the most important feature in the
port’s development. “The free harbour,” he says, “is
cut off from the rest of the water area by floating pali-
sades in the river itself, and the customs canal on the
city side. Into this harbour vessels come and go, dis-
charge their cargoes in part or whole into the ware-
houses with which it is provided. These goods may
be remanufactured and veshipped to foreign
countries without the application of a customs tariff,
or may remain in store until wanted within the Ger-
man Empire, and upon which the duty is only paid
when delivery out of the customs district is made. In
the case of reshipment inland by canal or river barge,
this customs duty is paid at the point of destination.
Ships may be extensively repaired within this free dis-
triet, employing home-made material and home labour
without the exercise of the German customs tariff.
This has made it possible for Hamburg to become a
collecting port for distribution of large cargoes all over
Europe, and the advantage of being able to store whole
cargoes and redeliver in small parcels to suit custom-
ers and destination has created a very valuable addi-
tional harbour business. The warehouses within the
free port have been built by a private corporation
known as the “Freeport Warehousing Company,” with
the State of Hamburg as a partner, the State also tak-
ing part in the administration and a share of the pro-
fits.  The warehouses have been built, however, and

are maintained by the company, who operate them un-
der regular rules and tariff, having leased from the
State for 50 years the ground on which they stand.
At the end of 50 years the State has the option of be-
coming the owner.” In the free port, warehouses of
modern type line the water inlets. They are of stone
and brick, on pile foundations, and range from 6 to
12 storeys high. Direct removal into these, of cargoes
which have first been deposited in the quay sheds, is
possible, and there sorted and lightered to the ware-
Liouses. Thus goods may be loaded and discharged cn
the spot without inspection by the Customs, and as long
as they remain within that area they are duty free—
in some respects resembling our Customs Warehousing
system. They are, however, subject to declaration for
statistical purposes and to a small nominal tax therefor.
Within the 2,500 acres manufactures may be, and are,
freely carried on, and the dutiable value of goods is al-
terable without control. = When the goods cross the
Customs line drawn around the port, into the territory
of the Zollverein, or free-port association, the duty is
paid on the spot, or by a running account against de-
posit; or the goods are imported with a Customs certi-
ficate under which the dutv is paid on delivery by the
inland consignee; but in this case the amount of the
duty must be deposited by the importers, unless they
they are a Hamburg firm known to the Customs au-
thorities. —Similar regulations prevail at the other Ger-
man free ports. The free-port area of the rapidly
growing town of Bremerhaven is 667 acres; that of the
fishing town of Geestemunde is nearly 100 acres. ere
there is no taxation, not even a declaration fee. The
free-port area of Cuxhaven covers 140 acres, but it is
used chiefly for limited coal-storage.

The Free Districts, as distinct from the Free Ports,
are not allowed the establishment of industries or
manufactures, nor may the dutiable value of articles
be altered. Otherwise their position and privileges
are similar to those of Hamburg. At Emden and
Stettin there is no declaration tax, but there is an in-
spection of loading and discharge by the Customs offi-
cials. At the little port of Brake on the Weser and
at Neufahrwasser with its free area of one acre, there
is no declaration tax or inspection.

At the important Austrian port of Trieste there is
no tax,inor out, and no Customs inspection. A declar-
ation of weight and value is made to the Dock Admini-
stration, a Government department.  TForzign goods
may not be landed except within the free-port area.
There is a Custom-house at each entry of the area,
and goods are cleared as at a frontier. Arrangements
at Fiume—the only seaport in Hungary—are simi-
lar, except that control is exercised by .the Customs
over consignments of Government monopoly goods. At
Copenhagen there is mo Customs inspection, and the
only duty is a small tax levied on goods going inland
from the free port. Goods are cleared at the Customs
line drawn round the free area as at a frontier. The
circumstances and arrangements at Sulina are peculiar.
The whole port, a length of three miles of the central
mouth of the Danube, is free. Its principal business
is the transhipment and export of cereals from higher
up the river; and there is a Customs inspection to en-
force the export tax thereon. The only taxation on
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goods discharged is an octroi duty on goods for local
consumption. The freedom of the port does not ex-
tend to coal, which must be placed in bond. The port
is isolated by marshes, and there is practically no gen-
eral import trade and no passage of goods from the
port into the interior. It is interesting to learn from
the Consular report for 1908 that whatever industries
Sulina possesses are due to its being a free port.

Whatever privileges Sulina possesses are due to in-
ternational character of the Danube.  Those of the
German and Austrian ports are an historical survival.
They date from the Middle Ages, when merchant
gui[gls were strong enough to protect their own inter-
ests against taxing authorities, and they have been pre-
served through the series of bargains and compromises
by which the Gesxman and Austrian Empires have been
unified.  In the threatened mediaevalisation of Eng-
land’s fiscal policy, as the “Economist” says, it seems
as if her ports must be prepared to begin in the 20th
century her fight for freedom which Hamburg began
five hundred years ago. But it doubts whether under
a protective system the larger ports could ever be freed
in the sense in which Hamburg is free.  That free-
dom is geographical, and in London, for example, it
would be impossible to set aside a suitable area for iso-
lation by a Customs line. To protect such
an area against smuggling would be impossible except
at a ruinous expense. At Liverpool, as at Hamburg,
the docks are well concentrated, and might without
difficulty be isolated by a Customs barrier. But it is
easy to imagine the formidable jealousies and rivalries
which would be stirred by a’proposal to confer a pri-
vilege upon a particular area in any town, or a particu-
lar town in the country.

Of such value must the privilege of freedom be that
warchouses and wharves omitted from the area to he
freed would be faced with ruin, and ports to which the
privilege was not extended would be seriously handi-
capped. = What would the wharves above bridges say
if it was proposed to exclude them from the port? And
what would Bristol, Newcastle, Glasgow, Hull and Bel-
fast say if it was proposed to free only TLondon and
Liverpool? ~ There would be an irvesistible agitation
t> extend the free areas and to increase the number of
free ports, which would only be satisfied when a large
part of the population and soil was placed outside of
the taviff wall. In the case of no English port would
it be possible to make such a neat separation as that
which can be made across the peninsula on which the
IMamburg docks are situated, and the expense of the
Customs administration must increase rapidly in pro-
portion to the complexity of the line to be guarded.
The army of officers and lines of fortifieations which
would be. necessary to isolate the docks and warehouses
amongst the warrens of Fast and South London would
leave little over to the Treasury out of the duties they
ccllected.  Even Montreal would be more practicable.

Another question which would have to be faced
would be whether to establish free ports or free dis-
tricts in the German sense; that is, whether or not to
permit manufactures in the free area.
not” permitted, compensation would have to be paid to
many inportant industries already established within or
very near to the dock areas in London, Liverpool, and

If they were

elsewhere.
incalculable

If they were permitted, a preference of
advantage would be conferred upon
those industries and injury inflicted upon their rivals,
and fresh industries would flock to the free areas, which
must necessarily, in view of existing conditions, be of
considerable extent. The owners of land within the
arcas would benefit at the expense of landowners else-
where, and the revenue expected from the tarift would
be diminished. . )

The free ports of the Continent have been created
by a slow process of evolution. In view of physical
difficulties and the difficulties of commercial rivalry it
seems scarcely possible to bring them into existence in
the United Kingdom or Canada by a singla act of cre-
ation, The position of Hamburg, if it finds
itself the only big port in Europe enjoying [ree-trade,
would be enviable.  Tariff Reformers should consider
whether they really intend to give this advantage to
Hamburg, and, if not, how they propose to maintain
the ports of the U.K. while they diminish the im-
ports.

It might be interesting to speculate on what might
result to Montreal were we to adopt a system such as
prevails in Hamburg and other European cities. St.
Helen’s Island is not large enough, but the Flbe is a
mere stream compared with the St. Lawrence.

: P
IMPERIAL NAVAL DEFENCE.

Australia has always made a point of its matter of
fact practicability, and enterprise. That it should put
into practice these attributes was confidently expected,
when it was noisily announced “hat Germany had adopt-
ed the old Roman cry of “delenda est” against the
British Empire. Loyalty is an article of faith to the
average Australian, and no one doubted that of all her
sons the young Antipodean Commonwealth, would not
be the last to come to her assistance. A recent cable-
gram shows in which direction Australia is working,
and also indicates a sort of solidarity in sympathy and
ideals, on the part of different portions of the Empire,
which speaks well for the future integrity of the whole.
The despatch runs as follows :—

“A definite step has been taken toward the establish-
ment of an Australian navy for coast defence. Three
torpedo boat destroyers is the opening order and a joint
contract with William Denny and Brothers of Dumbar-
ton, England, and the Fairfield Shipbuilding Company
of Glasgow, Scotland, has been entered into. Two of
the vessels are to be launched in kngland and brought
oul under steam. The eontract price for each is £81,-
500.  The third is to be packed and shipped and put
together in Australia.  About a dozen Australian ar-
tisans have heen sent to the mother country to acquire
experience in the above named shipyards, with a view
to using their knowledge in the subsequent construe-
tion of vessels locally.  The Commonwealth Defence
scheme provides for the construction of about a score
of these torpedo hoat destroyers, although the proposal
has not yet received parliamentary sanction.”

The last paragraph reads strangely, but probably
means nothing more than a necessary anticipation of
legislative action certaln to be #aken.
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The important matter, however, is the practical
agreement of the Australian scheme with that which
is apparently taking shape in many minds in Canada.
There appears to be no reason why advantage should
not be taken of the present state of affairs to develop
steel ship-building in the Dominion, as is evidently in-
tended in Australia. From a national point of view, a
modern shipbuilding plant with proper docking facili-
ties at a well protected point in Canada might be off
quite inestimable value to the Empire as a repairing
station in time of war. The availability of raw mater-
ial and fuel in the vicinity might be an additional ad-
vantage. No one doubts that the necessities of our in-
land trade will require the growth of an important fleet
of freight carriers. The Georgian Bay Canal will be
built some day, and larger vessels than the present 100

yard locks will accommodate will be called for. Even
at present large sums of money leave Canada every
year which help to enrich foreign ship-builders. From
a commercial standpoint, there is nothing to oppose

to the proposition to assist in the defence of the Em-
pire by establishing an important shipbuilding plant
with necessary docks at a well chosen site, where such
vessels as would be most suitable for coast protection or
other purposes, could be built speedily and economic-
ally. Until after the present ITmperial Conference in
London, our Ministers do not intend definitely to an-
neunce the policy of the Canadian Governments.
What they have said so far, goes to show that they are
in the main in agreement with the Australians, though
they may not follow them in details. Tt is always wise
to consider all possible eventualities, and there are
several reasons, some of them derived from our con-
tinental position, which make it prudent for us to pos-
sess such establishments as would serve for the proper
equipment and vepairing of a first line of defence, in
coastal or other waters.

o s A

fustd
AUTOMOBILE EFFECTS UPON ROADWAYS.

An opportunity has been afforded in eastern Ger-
many of estimating the wearing effect upon roadways
of large automobiles.  Owing to the caving in of a
railroad tunnel between Mettlach and Ponten it be-
came necessary to convey passengers over two miles of
country by motor vehicles for five winter months.
The result upon the roads followed has heen detailed
as follows in the “Zentralblatt der Bauverdaltung™:—

“The road, which was fairly level, sloping slightly to
either end, had a broken stone pavement, generally a
kind of Telford, i.e., a base course of shingle or cob-
bles. The upper course consisted of quartzite, very
suitable for road purposes. The age of the road sur-
facing varied, but the older parts had heen kept in
careful repair, and the entire two mile length was in
Perceptible wear began directly
A picking-

fiest-clags condition.
the large motor-buses came into service.
up action was noticed in the tire tracks, and in a few
days the road was covered with fragmemts of stone
torn out of the surfacing. These large husses are de-
scribed as follows: Weight, empty, 13,000 1b., of which
nearly 9,500 Ib. was on the rear axle: capacity, 25 pas-

sengers; weight loaded, about 17,000 1b.; tires, solid
rubber, width 4 in. front, 814 in. rear; gauge 5.9 ft.
front, 6.6 ft. rear; speed, 6 to 15 miles per hour.

The rutting of the road once started, it developed
in a short time so far as to form grooves up to 6 in.
deep by 12 in. wide, and ridges formed alongside the
ruts from the displaced material. The rufs were not
clean, but contained much loose material, which the
following wheels either pushed aside or crushed.

Two weeks often sufficed to destroy the repair work
completely. During the last three months it was a
constant struggle to keep the road in passable condi-
tion. If heavy continued rains had occurred in March
or April it would have been impossible to maintain the
traffic. The wear and grooving was worse in Decem-
ber. Freezing weather in January and the first part
of February held matters stationary and preserved the
road, though in badly rutted condition. Thereafter
the southerly slope thawed first, and repair work was
concentrated on it, the northerly slope being taken up
later.

The five months’ maintenance cost about $4,000, or
over $2,000 per mile.  About 1,250 cu. yd. broken
stone and an undetermined amount of sand and cin-
ders were used. M. Gorz, who reports the details,
says that but for good weather, a convenient supply of
materials and the availability of labour from the rail-
way department, it would not have been possible to
keep up the road. These favourable factors also oper-
ated to reduce the cost.

The influence of the heavy weight concentrations up-
on the destruction of the road was evident in one of
the paved streets at one end of the route. A street
newly paved with stone block, but apparently without
concrete base, was used temporarily to defour around
the main street. But in a few days the surface was
deeply grooved, the wheels crushing the stone blocks
down into the soil, and the busses had to use another
street.”

There has been a moot feeling in Canada respecting
the bad effect of heavy motor vehicles upon roadways,
owing to lack of definite data, and doubt as to the va-
Iue of the rubber tires as deterrents to injury.  The
information now given ought to be comsidered valuable
as helping towards an appreciation of the injurious ef-
fect upon any ordinary pavement of heavy vehicles pro-
pelled at a rate of speed faster than the walk of a
horse.  To cities, this is a matter of the utmost im-
portance, and it is none too soon for civic engineers to
consider the automobile item in making up their tables
of stresses for street paving contracts. Tt is possible
that some enquiry into the subject may lead to the re-
linquishing of part, at least, of the license fees by the
Provineial authorities, in favour of the cities.

—Mr. H. S. Holt has been elected President of the Mont-
real I'rust Co., and Mr. Robert Archer Vice-President. Mr.
E. L. Pease, General Manager of the Royal Bank, and Mr. A.
J. Brown, K.(C., succeed Messrs. F. W. Morse and R, Wilson-
Smith on the directorate. Mr. D. C. Rae, rceently with the_

' Koyal Bank, has been made Manager.

Gold is said to be plentiful in the Sturgeon Lake country.
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THE BURNING OF SUMMER HOTELS.

The destruction by fire of the Aimsy wooden build-
ings erected for the especial purpose of affording ac-
commodation to holiday makers goes on apace. A
rough -estimate places the number of large establish-
ments in the Eastern States burnt down so far this year
at twenty-nine, the value of what has gone up in smoke
being about $2,230,000. We are not in a position to
furnish the insurance paid upon this loss, as underwri-
ters generally fight shy of such risks, or fix the rates so
high as to prevent the possibility of their companies
being involved to such an extent as to make the figures
worth publishing. It is probably because of the wise
caution of the insurance men that it has become the
rule to expend as little money as possible upon the
great gaunt many windowed, showily-painted erections
which are planned to challenge the attention of travel-
lers in the mountaing, by the lakes, or at the seashore.
The lightest of framing timbers, closed in with cheap
shingles and clapboards, finished as cheaply inside as
will enable a showy appearance to be made, are intend-
ed to make it possible for the proprietor to recoup him-
self for the building within one or two years in most
cases. The fire-fighting appliances are usually of the
most worthless order. They are often lighted by gaso-
line, or acetyline plants, in themselves dangerous, and
only installed because there is no supervision by fire
underwriters, nor any other authority to intervene. A
new element of danger is the garage, now a regular
part of the hotel plant.  Altogether there are few
places where the danger of speedily destructive fire is
more real than is the average large summer hotel. In
fact if the danger was real’zed as it shounld be, awaken-
ed public opinion would very soon work a change in
their construction. Meanwhile it would be an excel-
lent plan to compel each hotel to publish in its adver-
tisements the amount of fire insurance carried upon
its buildings, with a list of the insuring companies.
The public would then be able to form som~ idea of
the estimate experienced men place upon the fire re-
sisting qualities of these places, and could avoid the fire
traps which are built cheaply and flimsily enough to
dispense with insurance premiums.

FIELD CROPS.

Census and Statistics Monthly says:—Low temperature and
cold rains prevailed over the whole of Canada in May and the
carly part of June, which delayed sceding and checked vegeta-
tion. ‘Then tollowed a period of drought throughout the nor-
thern and eastern parts of Ontario, the western and southern
scetions of Quekec and nearly the whole of the Maritime pro-
vinces. Gram, hay and root crops were consequrontly in poor
conditicn in all those regions. On both sides of tha St. Law-
rence in the lower parts of Quebec and in tha southwestern
counties of Ontario, there were copious showers in June and
all erops were looking well at the end of the month; fall wheat
would be ready for reapers in the second week of July. A
feature of the weason however has hoon a series of
over local areas, and the conditions of crops ave irregular.
But there is a note of hope in the reports of maay  corres-
pondents, encouraged by the widely extended rains of 28t
and 29th June; and in the Maritime provinces where the
drought was most severely felt there were heavy rains on 8th
July. British Columbia has had a like experience of dry wea-
ther in Jume with rains at the end of the month, and fall

showers

wheat is the only good crop there. In the North-West Pre-
vinces fine growing weather followed the seeding of spring
wheat, oats and barley, and correspondents throughout Mani-
toba, Saskatchewan and Alberta are jubilant at the prospects.
Kamtall was ample to the end of June, except in a few locali-
ties, and although seeding operations were delayed cercals and
grasses are nearly as well advanced as in any previous year.
“ldeal” is the favourite word of many correspondents, and it
was generally expected that spring wheat would be out in ear
by 1Uth July. In Alberta fall wheat was badly winter-killed,
and much of the land has been re-sown with spring wheat,
oats and barley. Spring wheat was heading out at the end of
June in the southern parts of Alberta.

For all parts of Canada the per cent condition of principal
crops at 1Ist July compared with the condition at the same
date last year was 77.2 to 89 for fall wheat, 86.77 to 80 for
Spring wheat. 93.81 to 90 for oats, 85.60 to 83 for barley, 81.47
to 82 for rye, 84.40 to 82 for peas, 86.58 to 84 for mixed
grains, 76 to 87 for hay aal clover, and $2.71 to 99 for pas-
ture. In the case of all the grains except fall wheat the per
cent condition is higher this year than it was last year; hay
and clover and pasture are lower. In the three North-West
Provinces the average condition of spring wheat at the first
of July was 95.53 and of oats 96.56.

The areas of late spring crops, such as buckwheat, flax, corn,
beans, potatoes. turnips, and sugar beets, are somewhat less
than last year, as the weather interfered with planting opera-
tions.  But the per cent condition of these crops at the end
of June was very satisfactory, the average in all cascs excepf
flax (which is $3.68) being above 85 per cent.

DECISION IN FAVOUR OF HUDSON BAY: CO.

Particulars have just come to hand of the decision over-
throwing the judgment of Judge Channell against the Hudsom
Bay Co., and against the Commissioners who dealt with the
case of the Collectors of Income Tax against the company.
The facts of the case were as follow: In 1890 the company
sold portions of its land and distributed the proceeds as divi-
dends among the shareholders, so acting upon the advice of
Sir Horace Davey, and in 1892 the company obtained a supple-
mental charter which authorized it so to do. The company
continued to do this until the present time, with the excep-
tion of 1903, when part of the proceeds was used for the pur-
pose of reducing the £13 shares to £11. The amount of
the balanec of the land account for this year was £177,857
0dd, in respzet of which sum th2 present question arcse. The
Commissioners held that this sum was not chargeable; but Mr.
Justice Channell, upon the appeal of the Crown, tcok a con-
trary view, and decided that the amount was taxable henc
the present appeal of the company.

In gving judgment, the Master of the Rolls stated that the
company was created by Royal Charter, by which King
Charics 11, granted to the company an enormous tract of land
in Nerth-West Canada, with trading rights.
had from time to time various

The company
transactions with the Can-
adian Covernmment, and the sum in question represented the
net amount obtained on the sale of land in the year he had
mentioned. The company proposed to apply the money in re-
dneing the capital of the company by payng £2 off the sh-res,
but if it was oth-rwise liable to pay income-tax the company
cculd not escape by applying the sum to a capital purpose.
Tho ral question was whether th's money could be regarded
as profits and gains derived by the company. In his Lord-
ch:p’s opinicn it could mot.  The company had only got rid,
by sale, of lind which they had acquired as part of the com-
sideraticn for the surrender of their charter.  Mr. Justice
Ciannell had held that the company had carried on a trade in
land. but he (the Master of the Rolls) could not accept that
view. In his opinion the facts stated in the special case did

‘not, in point of law, justify the conclusion that the sum in

question was liable to income-tax. He thought that the judg-
ment of Mr. Justice Channell should be reversed and the deci-
sion of the Commissioners restored.

The Lords Justices eincurred, and the appeal was according
ly allowed. with ‘ecrts.



(,hartered Banks Statements to the Domlmon Government

LI A B | Ll TI E S
| — ——— e < = S e e s e —
>
: o i s i s i 4 Bal. due Dom. Gov. Balance due Provincial
BANKS Capital Subseribed Capital Paid up Rest LA Circulation ThITiE AR At GoTernmen
May June May June May June p.c. May June May June May June
1 Montreal ....... $14,400,000 $ 14 400 000 $ 14,400,000 $ 14,400,000 $ 12,000, ODO $ 12,000,000 . 10 § 10,497, 800 $10,521,242 § 3,543,382 § 3,030,255 $ 2,865,221 § 3,036,668
2 New Brunswwk. /,)0,000 50,000 750,000 4)0,000 1 31'_,00 1,312,-)()0 13 719, 927 /26,485 13, 466 24,93 Soaoebbonens 3,011
3 Quebec. ..oeeiee 2,500,000 ,500 000 2, )00 000 2,500,000 1,250,000 1,250,000 7 1,409,450 1,327,225 ]8 941 15,253 79,564 79,691
4 Nova Scotia .... 3,000,000 3,000,000 3, 000 000 3,000,000 5,400,000 5,400,000 12 2,953,890 2,837,759 290,799 503,483 19,586 115, 602
5 St. Stephen’s.... 200,000 200,000 200,000 200,000 55,000 55,000 5 188,140 196,135 10,578 I8184D N e i e i o
6 British N. A.... 4,866,666 4,866,666 4,866,666 4,866,666 2,433,333 2,433,333 2,666,797 2,807,006 20,289 26,083 54,192 187,153

7
7 Toronto...... <o 4,000,000 4,000,000 4,000,000 4,000,000 4,500,000 4,500,000 10 2,533,280 2,702,870 48,277 31,839 135,236 272,038
8 The Molsons.... 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 10 2,504,468 2,612,203 32,158 33,415 233,108 217,368
9 East. I‘ownshxps 3,000,000 3,000,000 3,000,000 3,000,000 2,000,000 2,000,000 8 2,188,631 2,196,421 24,378 16,195 28,365 11,775

10 Union of Hx.. 1,500,000 1,500,000 1,500,000 1,500,000 1,200,000 1,200,000 8 1,398,773 1,423,014 28,493 26,0424 3l Jobonds
11 Nationale o 1,956,720 1,973,190 1,948,555 1,965,572 1,050,000 1,050,000 7 1,746,157 1,761,287 22,431 29,852 211 960 258,758

12 Merchants...... 6,000,000 6,000,000 6,000,000 6,000,000 4,000,000 4,000,000 8 38,935,355 4,072,065 257,454 628,393 337,772 344,147

13 Provinciale..... 1,000,075 1,000,075 1,000,000 1,000,000 300,000 300, 5 860,668 932,398 11,596 11,679 230,585 225,142

14 Union of Can... 8,207,200 3,207,200 3,201,590 3,201,590 1,800,000 1,800,000 7  2,731.032 2,960,862 6,784 16,457 1,529,211 2,293,974

15 Commerce...... 10,000,000 10,000,000 10,000,000 10,000,000 6,000,000 6,000,000 8 7,401,991 7,576,717 321,858 1.262,711 4,956,851 5,193,546

16 Royal....... 4,911,200 4,915,700 4,761,030 4,816,010 5,461,080 5,516,010 10 4,045,127 4,112,472 127,808 886,808 .....iiiveiis wiiiiiiiid,

17 Dominion... 3,983,700 3,983,700  3,983700 3,953,700 4,982,070 4,982,070 12 2780524 2,818,894 29,221 382,585 67,629 90,830

18 Hamilton .. 2,500,000 - 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 10 2,186,087 2,219,134 25,257 40,599 631,373 796,268 l‘
19 Standard ....... 1925400 1,925,400 1,896,030 1,909,800 2,196,030 2,209,800 12 1,632,862 1,642,362 26,065 26,680 40,013 430,640

20 Hochelaga ...... 2,500,000 2,500,000 2,500,000 2,500,000 2,150,000 2,150,000 8 1,743,587 1,807,019 20,610 20,143 69,104 63,140

21 St. Hyacinthe .. 504,600 504,600 364,720 366,750 75,000 75,000 - <vvs 17,5630 IBRORD" s usert i 4 s e e e S LN s o ,
22 Ottawa ......... 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 10 2,464,660 2,545,490 43,548 33,605 215,702 379,539

23 lmperial....... . 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 000, 11 3,273,500 8,437,805 67,133 78,826 813,107 1,136,480 '
24 Traders......... 4,367,500 4,367,500 4,333,811 4,354,181 2,000,000 7 2,516,655 URUBIBED " <o ua vaam oisa vopiduia Cidwe 167,112 420,669

25 Soverelgn Ty 3,000,000 3,000,000 3,000,000 BHODOO00F . Lty L Al s 75,935 74,125 B oo S B

26 Metropolitan .. 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 8 914,295 960,475 6,370 105,585

27 Home ....... 1,067,800 1,074,000 1,000,958 1,008,748 333,653 6 625,505 575,560 45,416 47,175

28 Northern Crown 2,207,500 2,207,500 2,201,886 2,201,886 50,000 5 1,344,052 1,417,958 563,906 534,633

29 Sterling ....... 876,300 876,300 839,503 841,462 207,372 5 668,397 715,858 30,281 33,086

30 United Empire.. 637,600 637,600 503,213 BOBIZST R SRR R et & 240,170 243,240 71,897 68,180

31 Farmers........ 1,000,000 1,000,000 562,816 BB e Pt o T PN e 4 317,085 367,015 35,980 37,819

Total ........ 98,862,461 98,389,431 97,334,478 97,436,424 75,755,488 75,824,738 ... 68,593,229 70,170,491 4,990,476 6,288,730 13,482,062 16,393,277
Total 1908.... 99,070,141 99,071,341 96,008,221 96,049,588 71,558,683 71,655,898 .... 67,770,018 68,153,994 5,528,601 8.773,660 10,640,894 10,835,964

Total Liabilities Greatest amt. of notes ASSETS ini Notes of and cheques  Dep. with & bal. due
LIABILITIES i g in cir'tion dur. m’th Specie '_’0“‘“““ T on other banks from banks in Can.
May June May June May Jun May June May June May Jun
1 Montreal ........... ¥187,691,444 $178,209,083 § 10,682,194 § 10,945,722 § 6, 28-,423 $ 6, 214 146 $ 13,330,261 $§ 12,807,337 § 4,513,014 § 3,820,519 § 1 069 933 § 1554 727
2 New Brunswick.. 6,206,042 6 243,039 731,432 736,742 ,215 280,772 '413,470 892,621 164,895 176,302 57,005 183,286
11,083,863 11,048,509  1,494545 1, 419,605 382 695 383,826 462,071 599,141 519,949 487,511 3,407 4,515
36, ,244,275 37,;435_;.132 2,953,890 2,931,140 2,003,187 2,197,589 2,363,595  2,423.156  1,614.004 2,123,564 314 2,597
536,091 547,804 199,835 199,060 9,210 8,766 17,152 16,241 7,799 17,004 24,405 42,844
36,348,380 39,095,173 2,759,382 2,879,267 910,465 956,041 1,644,798 2,090,113 856,116 903,378 17,315 30,541
82,352,283 33214191 2,633,400 2,734,600 726,747 725,045 3,533,378 4,604,610 1,689,810, - 18781678 ..., ... h 836
8 The Molsons..... 29,908,563 29,997,861 2,607,568 2,661,418 577,524 581,979 1,788,590 2,215,712  1.377.305 1,308,988 265,775 346,156
9 East. Townsmps.... 17,112,600 17,193,455 2,328,185 2,305,576 425,276 420,946 847,892 976,413 651,895 675,133 459,915 410,542
10 Union of HX........ 11,956,726 11,856,686 1,437,657 1,437,146 262,779 261,121 697,478 696,585 744,924 844,514 204,679 212,234
11 Nationale...... eeeee 12,067,617 12,331,524 1,878,502 - 1,792,877 149,357 144,321 483,418 642,765 905,311 1,008,315 56,916 173,238
12 Merchants.......... 45 848,800 46,643,947 4,025,700 4,100,295 1,581,681 ' 1,581,192  3,419.765 . 3,246,706 2,207,998 2178644 7,648 8,204
13 Provinciale......... 5472585  5.737.330 891,393 932,838 40,594 35,022 45,856 52,140 211,575 282,636 276,204 323,870
14 Union of Can . 30,369,957 32, sq‘._s 993 2,731,082 2,960,862 576,188 568,578 2,439,386 3,387,169 1,394,574 1,241,603 150,669 146,047
15 Commercer.......... 107,377,100 109,765,534 7,619,000 7,746,000 4,288,470 4,565,274 9,133,554 6,757,432 4213180  4.622.789 10,840 54,194
16 Royal .............. 46,018,508 47,604,418 4,145,000 4,144,000 2,750,464 2,986,756 3. 814,418 3,186,314 2,604,511 2,659,980 57,804 79,964
17 Dominion........... 42,203,022 43,901,617 2,796,000 2,864,000 1,147,366  1.152.225 4,375,150 4,969,953 2,193,578 2,086,077 56,693 532,854
18 Hamilton.. seee 28,647,718 28,870,330 2,288,714 2,275,074 566,604 565.429 2,169,796 2,286,075 1,099,044 1,157,431 11,045 116,157
19 Standard............ 23,536,465 3,817,910 1,636,632 1,670,727 512,703 513,713 1,082,838 1,090,236 896,240 1,114,450 447,270 318,463
20 Hocnelaga ......... 15617,321 16,347,909 1,930,432 1,898,692 306,640 205,240 1,203,127 1,516,471  1,122.265 1,107,128 195.893 145,397
21 St. Hyacinthe....... 656,844 655,058 19,765 O o o e S s B s S e e e L A 40,423 44,299
22 Ottawa ..... . 28,171,617 27,987,354 2,601,140 2,598,340 797,270 792,032 2,726,944 2,278,405 881,610 898,110° 1,451,920  1,061,(08
23 Imperial.. 40,333,115 43,308,583 8,534,465 8,753,668 1,147,786  1,160.396 6,711,681 6,260,793 2,172,640 2,335,198 757,396 830,309
24 Traders... 29,098,830 29,743,989 2,599,625 2,627,755 408,925 398,028 1,515,604 1,670,484 895,158 722,826 408,837 436,505
25 Sovereign .......... 5,356,346 5,243,762 82,685 78,705 181 102 1,522 1,265 6,461 7,128 2,676 3,196
26 Metropolitan - 5,695,863 5,908,860 987,080 976,120 110,454 108,541 384,687 423,142 231,585 321,512 315,854 357,115
27 Home .....0. 6,512,303 6 397,924 soq./oo 636,400 60,121 60,317 619,963 329,203 222,073 220,971 470,542 509,960
28 Northern Crov 10,392,745 10,538,202 1,396,405 1,473,575 193,618 191,829 782,967 752,060 554,590 489,258 270,099 213,149
29 Sterling....... 4,233,639 4,209,644 720,705 715,858 36,905 32,828 397,090 435,318 291,858 266,612 10,000 10,081
80 United Empire.. 1,865,319 2,136,080 246,410 255,795 15,032 14,828 21,217 22,397 76,362 58,551 94,692 101,414
81 Farmers....... sossei 1,806,878 | 1,884,221 317,085 393,165 8,266 7,109 124,387 89,353 108,614 85,798 105,822 158,708
Pobdl i vereon .- 861,029,144 870,192,322 70,894,967 72,162 542 26,553,159 27,203,921 66,547,255 66,169,620 34,391,508 34,600,603 7,805,533 8,487,410
Total 1908......... 730,791,503 746,744,250 69,970,485 69,565,460 23,556,839 23,887,895 50,776,562 50,804,725 24,039,508 27,431,248 9,552,107 9,502,872
‘
v Call and short loans Current loans in Can.  Current loans outside Real E
BANKS qutside Canada (discounts) Canada Loans to Pr°‘f~ Govts. ik G e‘ﬁa,ﬁf tgﬁg,fésésde’
| Ma June May June May June May June May June May June
1 Montreal ..... A¥ph B 00k 440 910 §77,340,764 § 69, 631,515 § 70,126,913 § 6,694, /00 § 7,092,900 § 148,926 §  40.927 $ 823,752 § 277,606 8,138 §. 8,138
2 New Brunswick..... 100, st i 5,931, 497 5,919,802 40,0 15 ,00() 1,418 1,439 0,290 BT s o kb AT
BUQHODOL o vy swvasin s tivs o bkt s s g THLRT o IS S 50 R 42,653 02,583 50,442 50,442
4 Nova Scoti ¢ 4 138 878" 4,292,544 14,000,156 13,954,239 4,425,483 | (o g 70,545 L 2 S e Qe :
5 St. Stephen’s / ZRE e M 618,852 610,016 R T s S s it 29,870 28,964 4,068 4,068
6 British N. A. 5 337 134 6,112,300 19,199,272  19,925.075 4,583,626 950 181,764 115,899 1,728 1,289
TREOTORD: . shvdcidehis RO Eadsbs s ceee 28,804,593 27.251,818 36,370 BRI W e 7 ‘
g T SR e e T e 28,775,019 24,194,994 231,473 231,612 191,402 195,505
9 East. Townships 311,867 113,108° 15,907,817 15.871,123 | 75,255 83,95 475,656 510,955
10, ION OF BiXees nisve s o5 e ooinves S A 1 Y B e 17,338 12,494 6,655 6,655
11 Nationale ... 11,583,785 11,777,963 40,869 40,885 43,372 43,372
12 Merchants. .. 5,820,404 30,337,810 30,711,894 3 88,948 127,512 41,357 41,357
13 Provinciale. . L R L B T AU u e B e 28,316 21,502 13,715 13,715
14 Union of Can 800,000 0 800,000 22,001,918 23,125,338 2,008,447 2,234,963 201,630 313,839 102,563 100,147 136,887 133,417
15 Commerce.......... 16,904,870 18.170,174 61,237,736 62,149,134 5,778,726  5.964,125 46,010 165,118 147,789 142,560 37,968 21,233
16 Royal ..............  1,535431 1,496,574 23,583,150 24,799,033 4,723,557 4, 982,178 149,398 165,974 80,186 BB L RS o e R
17/Dominion. i, < ésaee % 800,000 28,369,857 28,640,962 378,587 4087587/ .nicitand e s 66.515 55,589 105,564 104,720
18 Hamilton......... & 20,048,726 20,145,946 505,425 ATZNGBT - o daiieti o S A\ 107,795 109,362 21,398 21,368
19 Standard...... 15017,406. | 119,074,895 Y itnehe e 5ons haur o RSN P e A 190,359 133,201 57,667 57,067
20 Hochelaga ....oeveee 13,727,431 18,923,221 .... 170,324 173,154 28,192 28,624
21 8t. Hyacinthe....... 3,233 3,106 A 962,529 960,274
B2 OTEWE, .05 s eses 21,694,297 22,265,905 kil 339,788 153,751

23 Imperial. 26,598,157 27,313,784 172,586 ) (5 lQO 5 25,300 28,736
24 Trader.s‘ ceneas 2D 180 SOM ST 30 PHIIIE R I L, e S e L e I TS 51,238 43,143
25 Sovereign .... ceae Iy 1,454,507 1,348,409 e ceo 4,153,996 4,132 498
26 Metropolitan ....... .. i 4,736,226 e T I A AL W gl Wy I L i san's's 4,659 5,550
27" BOmMBI il L 3,867,456 b 1 et M M a19) ¥ o olnd feteldruhy o 25,136 36,108 ..
28 Northern Crown 8,611,757 8,073,688 ..... O e g SR s aee 53,290 53,600
29 Sterling... P IR 3,325,341 SEBOOAR IR FU0 I el L v T e 3 o 45,948 45,436
30 United Em . ¥ . RO 1,680,717 LRGT, 7800 " 8,800 - 8,890 ...ories P 62,217 58,519
SLEPARIROTS . . oo s ovindlen oo punessnsne sisive 792,968 819,071 St el 12,226 12,052

cTotal .oveeieanees 124,877,955 115,254,868 528,313,141 535,212,269 34,487,649 33,403,171 1,996.416 2,176,824 '1;,86‘.’.338 7,434,381 1,609,262 1,627,158
Total1908........ 48,662,327 52,256,320 531,773,042 534,623,592 22,521,334 22,886,034 1,762,567 2,173,335 7,823,297 8,528,844 1,410,627 1,447,628

Return of Canadian Bp{nk of Commerce. Amount under heading *Other assets not included under foregoing heads,” ineludes gold bullion 2
Return of Bank of British North America. The figures for the Dawson Branch are taken from the last returns received. viz : 19th June, 1909. Asset No. 22 includes bullion,



on,

for the months of May and June, 1909.

Can. Deposits payable Can. Dep. payable after its outside Can. Deposits by & balances Balances due in U.K.
on demand notice or on fixed day LEEOs B ORIAG IO due banks in Can.
May June May June May June May J une May June
$ 41,594,994 $ 44,474,733  § 86,693,593 § 83,625,158 $ 40, 464 901 $ 32,038,604 $ 1,681,501 § 1,437,371 %
944,434 974,310 4,320,889 4,304,078 sovessnsooss iessnesvieons ,640 98,960
1,944,531 1,839,201 7,350,242 7,524,255 13},320 190,009
17,602,244 17,913,759 6,671,496 6,771,623 205,786 206,066
67,160 79,280 259,552 257,514 JOOBY: Sk T
7.840,488 8,200,649 15,374,173 15,954,300 64,637 51,&?8@ ,106 3,210
9500762 10,144,361 10,783,463 19.718.866 60,218 118,656 97,355 213,502
7,122,727 7,333,342 18,741,366 18,983,689 97, 756 121,047 bm,2_~_}5 5,14,(}3(_)
3,344,833 3,274,097 11,304,778 11,471,310 At T e T T S 221,612 223,655
1,309,714 1,251,030 6,815,004 6,946,245 1 362,490 1,288,541 2’-1 3(78 133,884 750,048 771,134
2,121,590 2,157,254 7,225,625 7,233,371 196,387 273,294 205,636 170,031 214,414 244,599
12,015,186 11,954,723 26,908,315 27,129,971 192,594 522,577 1,141,480 932,816 944,908 1,055,255
714,430 824,748 3,653,409 3,741,510 SRS el e A R s suaaie oull \ Evhian i hsban Leokie s AN
11,181,972 11,638,462 14,820,106 10,252,809 = Ll s e haenns 88,95’2 85,858 11,101 45,563
28,548,026 29,351,068 53,031,617 53,195,587 11 919,990 12,213, 203 207,725 SISYABH" 5 e Y e
10,077,805 10,628,279 19,715,914 20,285,852 10,895,356 10,813,299 105,107 139,654 530,53 750, -153
10,614,595 11,698,671 28,507,918 28,997,921 . 170,725 2;1,6}2 TR PP R Ry
6,990,226 7,169,494 18,589,815 18,606,942 2,717 5,324 203,835 12,219
4,549,426 4,922,283 16,407,754 16,342,942 78,915 13,348 80‘l,~1‘.§8 439,653
3,611,911 4,054,917 9,870,832 10,141,238 U7 ) gl R . 18,687 “ieteis PR P
56,082 56,082 575,103 o e TR, A A St .1 T ses vesiaseanas
6,712,938 6,463,933 18,540,375 18,534,936 ‘_/ ............
13,209,992 15,199,519 22,848,642 23,387,433 120,734 119,018
6,815,440 6,650,744 18,598,456 19,055,706 2,924 460 649,402 772, 263
’341,670 287,129 105,003 168,484 Dedo s s 3,941 192 2 223
1,307,260 1,238,158 3,194,245 3,259,421 90,611 22,555 183,078 302,662
1,566,009 1,429,213 4,253,078 4,293,237 3,221 12,738 A e
8,281,384 8,462,477 4,835,399 4,911,315 3,202 1,063
1,030,850 919,005 2,440,679 2,460,184 61,194 80,337
571,207 649,430 660,296 864,525 Celbiaveie s v 63
210,860 235,064 1,241,944 1,233,087 800, .o Y
216,916,294 226,480,468 453,599,117 455,178,476 76,409,638 69,249,984 4,503,147 4,515,362 5,756,012 5,623,079
153,901,379 161,218,037 398,177,820 399,285,738 61,262,066 65,453 8397 5,466,189 6,572,687 8.810,372 7,040,432

Bal. due from agencies

Bal. due from agencies

Dom. & Proy. Govt.

Can. Municipal and

Company bonds, deben-

and banks in U. K. and banks abroad securities other public securities tures and stocks
May June May June ‘May June May June May * June
3 4,796,205 $ 6,534,240 § 3,863.346 § 4,105,750 $ 1,233,402 § 1,200,431 § 416,073 § 700,301 $ 7,926,558 § 8,301,863
" 75.065 4,457 224,789 254,707 32 667 132,667 92,014 92,014 ‘160,954 "% 8,
............ 42,088 447,481 387,858 150.b33 150,633 151,126 15.,12’3 724,289 722,614
69,823 282,103 2,102,049 1,334,163 535,503 635,472 2,864,311 2,848,317 5.908,348 6,066,827
.................... o 21,923 28,714 O ID O e e g St 1 w4 22,982 23,482
80,664 ]44 744 1,898,409 2,732,436 1,157,862 1,157 ,sz 1 442 918 1,442,918 291,765 291,765
A SN SIS R 2 941,768 1,726,977 111,390 211,640 -,377 26,637 2,160,505 2,2.07.740
690 663 1,450,239 916,851 476.269 476,‘.’.69 763,727 763,363 1,615,063 1,614,768
........... PO, RS I 823,545 709,151 167,073 167,073 531,000 530,726 319,401 304,401
B3 ) sk, IR S A 665,617 565,157 600,781 600,781 398,810 398,810 212,710 212,710
LR T . 261,322 234,253 16,500 16,500 85,350 94,055 207,020 200,520
N T 2 A 136,761 75,717 609,071 709,321 572,864 568,634 5,633,483 5, 545 683
31,890 28, 130 117,404 0 R RS A e Vsl 747,061 753,952 619,309 544,30:
317,193 1 40.n32 1,152,264 860,632 573,460 608,660 343,089 343,089 250,000 250,000
1,858,214 2,671,968 4,344,410 4,510,847 405,679 405,679 321,472 321,005 4,748,097 5,086,683
3,034,905 2,462,954 100,000 100,000 1,996,183 2,797,769 7,000,259 6,725,487
2,803,094 2,650,069 334,521 357,471 777,429 754,418 6,037,684 5,628,036
896 605 354,593 375,044 575,644 3,404,222 3,517,811 735,182 743,84a
147,971 164,908 472,676 622,403 1,491,901 1,456,120 927,249 927,249
1,031,554 1 2/6 148 852,151 852,921 655,361 655,361 18,475 18,475
s S Sy Ieiant TARIA e sl viaaten L o R I e (N SNSRI Al et A ey 8310007 . 0.0 AL
1,440,235 1,308,125 1,291,465 1,476,938 1 ,097,935 853,589 845,679
2,875,748 4,321,653 812,723 1,067,499 1 626 050 1,005,495 1,101,254
437,196 493,100 609,115 759,490 505,963 799,806 695,151
35 35 e Tab s Ry CERTEES . 477 1,048,164 1,061,957
99,989 171,675 45.116 95,678 234,167 788,402 719,366
166,686 L e 4,463 294,193 294,193
234,066 280,141 165,000 165.000 190,231 896,819 89:.033
8 1685 30,163 71,295 54,660 WES s WeRleinels Ao ANl e e 165,992 117,175 117,175
"324 3,370 20,993 WABL vk ek 225.000 Yuwe vhis o ngn Lyiaesaveil
9,965 15,356 24,359 U788 e Ceees eeeeenaia 308,251 326 75[
7,767,053 11,021,861 31,766.148 32,556,129 11,228,101 12,770,932 ‘21,25‘3,503 22,078,594 51,764,227 51,738,450
5,150,639 7,006,855 | 20,635,462 29,181,443 9,847,534 9,847,855 19,878,748 19.‘636,818 42,898,184 '42,782, 102
5 Assets not otherwise T Loans to directors & Average amt. of specie
LA co i o included b \ their firms held during month
May June May June May June May June Muay June
$ ©00,000 § 600,000 § 2, 105 on $ 8,495,895 3210 154,508 £205,503,103 $ 399,000 $ 473,000 $ 6,270,766 § 6,272,338
106,651 106,330 437 171,130 8,8(:8,415 8,414,44€ 119,080 119,297 2:6 70 278,675
354,808 354,808 72 775 1"6 562 14,925,623 14,901,318 282,301 275,607 3/\.,017 381,992
969,379 997,803 29,726 29,550 45,004,882 46,207,662 281,104 220,922 2,174,413 2,068,341
20,000 20,000 2,000 2,000 301,264 815,103 35,719 30,217 9,138 9,077
904,012 912,139 2,805,489 3,91¢,831 45,487,441 48,032,842 61,081 Nil 911,204 928,701
539,245 830,078 ' Su e S s 41,399,435 42,319,066 934,485 977,566 726,096 729,087
500,000 500,000 210,013 225,342 87,613,007 37,680,888 310,601 305,360 576,097 592,093
508,837 510,335 77,151 87,133 22,645,014 22,665,664 212,141 231,066 423,925 422,657
145,000 140 000 4,447 4,447 14,823,635 14,731,396 453,985 453,691 277,905 245,380
363,208 369.153 40,9‘24 53,146 15,233,450 15,539,283 280,787 309,638 149,200 145,500
1,159,476 1,162,346 58,708 59,759 56,393,723 57,316,213 588,219 506,463 1,564,700 1,571,042
'250,000 250,000 267,641 267,552 6,832.285 7,080,011 Nil Nil 44,578 38,015
1,192,454 1,228,176 91,903 91,963 85,702,612 37,657,344 470,978 620,321 570,456 567,227
2,193,552 2,210.850 318,174 470,850 123,727,651 126,203,232 1,162,300 1,061,250 4,241,000 4,226,000
1,274,300 1,283,798 B  SRRE R TR 56,820,356 58,810,674 232,458 247,153 2,632,719 2,562,023
1,02C,000 1,261,409 13,338 11,338 51,745,201 53,497,976 355,824 444,615 1y 140 000 1,144.000
1:350.877 1,352,632 193,99;5 196,116 34,247,184 34,435,088 456,273 571,128 951,322
594,943 593,224 123,1i2 121,147 27,549,468 28,190,623 3,100 8,100 923,430 512,450
243,729 243,729 93,769 93,739 20,416,636 21,195 842 301,108 318 191 301,830 303,302
.................... 17,735 21,5700 1,077,916 1,050,576 19,322 19,312
643,501 (643,908,  weeeison 40 s o i 34,831,332 34,589,144 439,458 475,727 796,751 791,513
1,226,911 1,268,449 29,296 32,653 51,086,279 54,157,644 433,145 421,785 1,138,228 1,155,094
X'877:'.94 1,878,982 156,101 158,486 39,856,278 36,499,878 363,085 353,159 410,000 405,000
14721 13.212 27,998 26,591 7,199,255 7,082,963 40,392 41,695 158 117
202,234 ahg) e L A A RS 7,999,313 8 211,380 357,164 346,828 108,932 111,555
149,063 149,250 89,154 91,317 7,917,183 7,755,210 29,118 ‘.’6.07() 59,310 59,790
355,842 357,206 203,077 64,110 12,644,631 12,790,088 107,000 106,000 192,359 192,723
03,547 102,552 44,785 42,100 5,323,388 5,314,777 53,401 62,232 36,681 33,351
59,917 60,184 2,352,727 2,641,270 54,840 52,565 14,018 14,679
156,256 156,699 174,296 200,330 2,407,671 2,480,356 30,080 23,484 8,603 8,523
19,344,545 19,716,202 7,524,669 10,195,971 1,044,020.538 1,053,271,919 8,894,201 9,102,848 26,514,555 26,309,598
17,913,006 18,364,317 6,169,495 7,666,041 903,613,696 926,017,629 11,451,958 11,079,331 22,770,006 28,155,807

Return Bank of Nova Scotia. Latest returns from Bra.nches in Jamaica, are dated 23rd June,

Return.Farmers Bank of Canada. Amount under heading “Other Assets' not included under f

Balances due out of
Canada or U. K.

May June
578,356 685,137
1,584 1,451
230,433 196,137
32,792 15,185
486,299 122,758
T reE” 14,697
123,415 208,625
e ol 9,915
786.985 652,499
520,254 369,402

33,307

3,319,705
3,871,404

2,785,983
3,388,826

Call & short loans on
bonds & stocks in Can

May June
k5508" 3TN0
1 ()3.) 121 1,630,721

3,563,822 4,358,814
] ,988,840 2,247, 648
1,873,091 2,747, ,067
4, 126,089 3.869,858

545,504 579,964

141,944 211,168

859,681 599,321
2,697,783 2,945,279
1,020 708 1,121,761
1,760,705 1,845,535
6,491,148 6,656,403
3,586,607 3,933,780
3,142,929 ,3!(),633
2,362,246 2,277,965
1,535,693 1,678,097

607,193 689,900

CULIBT330° 1411905
3,589,682 3,885,477
. 2,858,421 1,815,368

106.086 105,086

799,129 780,220
1,868,391 1,986,143

UUUBR0665 T 677,008
304,862 ”95 9c0
567,261 576,891

49,771,929 52,617,696
41 143,446 41,650,478

Average Dom. Notes

held during month

S e L P SR
May June

§ 13,354, 015 § 15,761,983
316,/ 62 3/9 108
535,966 o50 359
2,412,547 2,383,974
17,668 17,717
1,726,511 1,914,767
3,582,242 4,474,925
1,785,808 1,615,061
706,818 851,952
666,487 751,361
796,900 577,300
3,296,400 3,157,779
41,198 43,808
2,356,327 2,398,404
9,686,000 7,157,000
4,080,229 3,613,249
4,481,000 4,623,000
1,445,309 1,463,763
1,078,510 1,088,520
1,025,165 1,185,365
U R914870 5,485 19
6,568,191 6,342,115
1,620,000 1,588,000
1,351 1,377
309,148 341,110
357,640 436,800
784,177 767.513
444,656 386,137
20,251 20,637
65,671 114,730
66,540,897 66,488,056
50,134,341 50,560,316

1909. and the figures thereof are incorpovated herein.
oregoing heads, contains a deposit of $170,339 with the Trust and Guarantee Co.
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STATE INSURANCE OF WORKMEN.

At the late convention of Personal, Accident and Health
Underwriters at Niagara Falls, Consulting Actuary S. H.
Wolfe looked forward to the establishment of compulsory in-
surance of labourers by co-operative contributions of the work-
men, their employers and, perhaps, the state government, the
management of the funds and the adjustment of claims be-
ing under the direction of the government. He says, very
neatly :—

“For several years the leaders of the various governments
have realized that a government has some duty to perform to
its working classes other than the mere maintenance of law
and order. The law of supply and demand which regulates
most things is a doctrine not applicable to the price of labour.
The anxiety of the labourer to obtain employment leads him
to dispose of his services at a price insufficient to provide for
his present needs and to lay aside a sum to take care of him
during his unproductive periods.  This inability to provide
may arise from old age, the ravages of disease or the effects
of an aceident.

“Call this idea paternalistic if you will, but the fact remains
that it forms the basis for the remedies applied by every gov-
ernment which has seriously considered the question. For too
long a time have we been assuming that the ultimate destiny
of the workingman is something which we must leave for him
to work out; to-day a new doctrine seems to be accepted, viz.:
that the wear and tear of the employe must like the wear and
tear of the machinery be considered as a part of the cost of
production, and as such met by the consumer. With this fact
before them, the different nations have handled this question
in different ways. In Germany they seem to have been more
successful in déaling with this responsibility in a scientific
manner than in other countries.”

It would appear that Mr. Wolfe reaches the foundation of
the whole subject, when he classifies the “wear and tear of
the employee” as really and fairly “part of the cost of pro-
duction.” The tendency of the present age is undoubtedly in
the direction of considering the workman as part of the ma-
chinery, and if it be objected that this too mechanical a view
to take of a human being, it must be remembered that this
has come about mainly at the instance of the men themselves.
1t is doubtfu! if the present fad will endure, for after all, in-
dviduality must ultimately tell, and that particuar form of
socialism, which would bring all men to a level, and ensure
them all a livelihoed, no matter what their deserts may be,
will, in spite of the trades unions, be found to be founded up-
on the initial fallacy that all are equally endowed by mnature.
and equally deserving by temperament and habit.

THE UNDERWRITERS WAR UPON PREVENTIBLE
' DISBEASES.

The attempt made by Dr. Fisher of New York and others
to direct the whole force of the life insurance organization
agamst preventible disease has speedily borne valuable fruit.
On Wednesday of this week there began the distribution of
3,500,000 copies of a volume called “A War Upon Consump-
t1on.” which treats of “The Nature of the Disease; Its Extent,
Growth and Spread; Its Cure and Prevention, including
¥riendly Advice to Persons Having Disease of the Lungs.”
The book is “printed and distributed by the Metropolitan Life
Insurance Company of New York for the Use of Its Indus-
trial Policyholders.” It is certainly within the province of
this great institution, which has some 9,000,000 policies in
force in the United States and Canada. many of them amongst
the poorer classes to take the initiative, especially in view of
the appalling taet that it is computed that at present a Met-
ropolitan policyholder dies of tuberculosis every 32 minutes,
day and night.

As part of the campaign, all agents are requested to make
themselves familiar with hygienic and sanitary conditions, and
with a working idea of what is implied by the fight against
tuberculosis. Further, where cases of tuberculosis exist

policyholders are asked to write to the company, in order that
mtormation may be torwarded to them concerning nearby
sanitoria, tuberculosis hospitals, dispensaries, anti-tubercu-
losis associations, ete. In addition, agents will be notified to
give such service as may lie in their power to help the unfor-
tunate poliyholders to gain admission or treatment in the
proper institutions. 1t is intended, in short, to inaugurate
an educative warfare against this plague, and if the insurance
men put their usual zeal and intelligence into the fight, there
need be no doubting respecting their ultimate success.
Medieal science declare that consumption is as certainly cap-
able of being irredicated by human precaution as was leprosy.

LONDON’S NEW SECURITIES.

The congestion of new security issues is becoming some-
thing of a problem in London. Here, for example, is a brief
summary just made by the “Iimes,” showing the extent ot
loan flotations during the six months. Not only is the figure
g.reatly above the level of a year ago, but it surpasses all pre-
vious records:—

First half First half

of 1909. of 1908.
British tunds, ete. .... S £4,000,000 ' £2,000,000
Home corporation and county .. 3,469,150 6,263,200
Indian and colonial government 23,945 000 21,020,700
Colonial and foreign corporation .. 18,070,440 10,658.263
Foreign government, .. 20,308,520 6,900 000
Fome varsenget L sl (e otivence gt et iR 10,098 075
Colonial railways .. 4,300,000 7,000.000
Indian rallways 3,275,000 3;450.000
American railways .. 22,772 750 15,430.000
Foreign railways .. 16,786,000 11,195,651
Commercial . . s 11,495,427 7,950.643
Financial, Jand, and trusts. 5,479,999 3,035,000
LronScoal famd stee] i L AR AL st 1,055,000
Docks tand) ‘Shapping ... elis AN sl i 1,350,000
Ges and water stocks 197,865 140,000
Banks and insurance. 900,000 2,450 000
Klectrie light and power 4,399,000 1.836.500
Mines, . AR 2,287,250 727,500
Tea, coffee and rubber .. 1 172,000 406,500
Tramways .. 2,810.582 2,955,800

£145,668,983 £115,922.772

THE ECONOMY OF MANWAL LABOUR.

We have received some figures which help to a realization
of what mechanical mvention has done for the world, in the
way of economizing human labour. Our information relates
to the woollen industry only, hut it is quite allowable to use
the adage “ex uno disce ommes” since the improvements have

been at least equal in the machinery of other trades. It ap-
pears that in 1889 British woollen manuficturers employed
282,255 men, whereas 1n 1907 only 261,192 were used! Within

that period woollen exports increased in value from $150,000;-
000 to $190,000,000! Imports fell within the same period from
$45,000,000 to $35,000,000! Taking into consideration the ac-
tual raw material used, it appears that output amounted to
an additional 36 per cent, while the staff of workers diminish-
ed by 7Y, per cent! That percentage is arrived at by consid-
erimg cash values only. Tt must be borne in mind, however.
that within the past few years, a much cheaper line of goods
has been produced, to meet the modern ery for less expen-
sive goods. So that the actual disparity between human la-
bour and the output is probably considerably larger than we
have calculated. It is quite possible to understand the late
assertion of a Yorkshire manufacturer, that with half the
number of cards, fewer looms, and fewer workpeople than in
1873 he is turning out more cloth than ever. What tho fu-
ture will reveal is an interesting question in view of the mul-
tiplied mechanical improvements of the present day.
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A NEW FIRE RISK. BUSINESS DIFFICULTIES.
1t appears that there is a distinet fire risk lurking in the Late assignments in Ontario:—J. E. Brethour, planing

Dumerous vacuum cleaners operated by electric motors, which
are now becoming popular. The advantages of these cleaners
over the housemaid broom are so evident, that it is well to
bear in mind the fact that every improvement in life has some
drawback. Besides the danger of over-fusing lighting circuits
that are tapped to supply power for portable vacuum cleaners,
Some builders of these machines are said to equip them with
larger motors than are permitted in the underwriters’ rules.
One manufacturer of vacuum cleaning machinery cautions
users as follows, in “Insurance Engineering,” regarding the
danger from fire:—

“The sparking of these little toy motors, that must run at
2,000 to 3.500 revolutions per minute, when being pushed about
among nflammable materials in a residence or other building;
the possible burning of armatures, or blowing of overloaded
tuses; the dangers always present of breaking down the weak
spots in the electric light wiring system in any building caus-
ing fires to start in hidden places where such wires are run to
keep them out of sight; the dangers arising from having ‘live’
electric wires running about the rooms from the chandeliers
and brackets to the machinery, especially where there are
children; The possibility of these wires in the hands of care-
less persoms, becoming entangled with and upsetting furni-
ture, bric-a-brac, ete.; the very common danger of pushing or
pulling the machinery too far so as to bend or break the chan-
deliers or sidebrackets to which the wires are attached—all
this comes under the head of fire dangers.”

CURIOUS TRADE REGULATIONS IN GERMANY.

They have a special group of statutes in Germany for the
managevient of velei trade, whieh is intended to induce Tair-
ness between competitive firms, and to protect the rights of
customers.  The scope of its regulations may be gathered
from an amendment to this law for the Prevention of Unfair
Competition, which will come into force on October 1.  The
amendment deals principally with false statements in win-
dow-displays. The existing law is stated to have suppressed
a lot of unfair eompetition, but the amendment goes a few
steps farther.  For instance. the publication of statements
in advertisements which are not correct is made an offence
against the law, with the threatened penalty of a year’s im-
prisonrient or alternatively a fine of £250. Special regu-
lations will govern sales of “bankrupt stock” as well; only
those articles which really come from a bankrupt stock will
be allowed to be sold under this description. A seller must
also keep a register of all the articles he has for sale, and
this list must be open to the inspection of any interested par-
ty. ‘The amendment also makes it illegal to give presents to
the employee of a firm with the intention of increasing one’s
turnover with his employers. 1In the latter case the present,
or its money value, can be seized by the Government.

writes us the following
in a radius of between

—A ‘leeswater correspondent
this week:—In a drive taking
tmirty and torty mles, the prospects as viewed from
a carriage looked fine. The late rains have stimulated
the lagging growth of spring crops, and oa%s and barley were
looking well. 1 was expecting to speak highly of the fall
wheat crop, the cuiting of which is in full blast, but this
morning the report 13 somewhat lashed by the statement that
the Hessian fly is much in evidence, and. of cour=e, will reduce
the value of the crop more or less. A good crop of hay and
clover has been harvested in good condition. The prespect
ig for a fairly good crop of winter apples. In mercantile mat-
ters, business is quiet, and the only item to notice is that John
MacPherson, furniture dealear and umdertaker, haz sold out
his business to Willianm TLittle, who owns the bloek in which
the busmess is carried on. I think the yprospects for a
brisk business in the fall of all kinds are good.

mull, Burtord; M. J. Lahey, grocer, London; W. H. John-
ston, machinist, Brampton; 1. E. Aboud, store, Fort William;
R. J. Nesbit, tins, Glammis; T. Peters and Co., confection-
ers, Kingston; J. C. Groom, grocer, Niagara Fails; J. E. Bur-
ton, trader, Usnabruck Centre; Fleming Electrical and En-
gineering Co., Loronto. An appheation for a winding-up or-
der has been made against the Farmers Co-Operative Har-
vesting Machine Co., Whithy. The business of the Standard
Irunk and Harness Store, Ottawa, has been closed under chat-
tel mortgage. A winding-up order has been granted against
the Brown Lee Co., Ltd., barbers’ specialties, Guelph.

In this Province: Geo. Rheaume, jr., restaurant, Levis, and
H. L. Desaulniens, fuel, city, have consented to assign. Other
assignments irclude:—J. C. E. Hubert, city; A. Bessette and
Co., grocers, Verdun; J. O. Chartier, grocer and dry goods,
city; Laurier and Grandmaison, contractors, city; Geo. Mar-
tneau, gents turnishings, city; J. A. Gagnon, store, St.
Leon d» Standon; C. Heberts and fils, store, Stottsville.
Claude Duclos, store, Lac du Saumon, has settled at 50 per
cent, cash. L. A. Corbfere, dry goods, Lacolle, is offering to
compromise. The Dominion Tag TLabel and Ticket Co’y Lbds
Ly, has gone into voluntary liquidation, A winding-up or-
der has been granted against the Special Machinery Mfg. Co.,
city. 4he ereditors of Wilfrid Auger, grocer, Stanfold, are
notitied to file elaims with the Prothonotary at Arthabaska-
ville, Que.

In Newtoundland, J. Q. Seeley, storekeeper, Bonne Bay. has
been declared misolvent,

In the North-West, g meeting of the creditors’ of N. K.
Luxton, hotel, Banff, has been held. §. J.
ete.. Lirandon, bas assigned,

Farmer, books,

Abraham and Aboud, store, Cobalt, are offering to compro-
mise,

J. H. Schmidtt, general merchant, of Millbank, has made
an assigmirent to Mr. Richard Tow.

Avila Leconte, trader, St. Catherine Streef, West, has as-
signed on demand of Chas. Mignault, boot and shoe dealer;
habilities smafl.

Commercial failures in the United States number 264 against
237 last week, 196 the preceding week and 280 the correspond-
Ing week last year. Failures in Canada are 29 against 26
the preceding week and 27 the corresponding week last year.

—I'he manutacturing of pulpwood is increasing in import-
ance in the Roberval, Que., district. At tha Metabetehouan
Rapids and also at the Ouiatchouan Falls, large electric plants
are being tvstalled  and other arrangements undertaken  to
take advantage of next winter’s market. Chicoutimi already
has the largest pulp factory in the world, and ships most olf
its cutput in a dry condition.

N S

UNION BANK OF UANADA.,
Dividend No. 90.

NOTICE is hereby given that a Divi-
aend at the rate Seven per cent per an-
num has been declared on the Paid-up
Capital Stoek of this Institution for the
Cuirent Quarter, and that the same will
be payable at the Bank and its Bran-
ches on and after Wednesday, the Kirst
Luy of Stptember next, to the Share-
hoiders of record at the close of business
on August 14th, 1909. :

By order of the Board.

€. H. BALFOUR,

(azer=] Vanager,

Qucbee, July 24th 1909,
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LAST YEAR'’S DECLINE IN U.S. TRADE.

From figures which have lately appeared we learn that dur-
ing the year ending June 30, 1909, the total foreign trade of
the United States, excluding gold and silver, came to $2 975,
500, compared with $3,055,115438 last year and $3,315,
yeans,

&

)
272,503 in 1907. In leading staples the Exports, by

since 1891 were:—
Provisions
and Dairy
Breadstuffs. Cotton. Products. Petrolecum.
$ $ $ $
1891 .. .. .. .. 128,121,656 290,712,898 139,017,471 52,026,734
1892 ... .. .. .. 299363,117 258,461,241 140,362,150 44,805,992
1893 .. .. .. .. 200,312,654 188,771,445 138,401,591 42,142,058
18904 .. .. .. .. 166,777,229 210 869,289 145,270,643 41,499,806

1895 .. .. .. .. 114,604,780 204,900,990 133,634,379 46,660,082
1896 .. .. .. .. 141356993 190,056,460 131,503,590 62,383,403
1897 .. .. .. .. 197,857,219 230,890,971 137,138,084 62,635,037
1898 .. .. .. .. 333,897,119 230442215 167,340,960 56,125,578
1899 .. .. .. .. 273,999,699 209,564,774 175,508,608 56,273,168

1900 .. .. .. .. 262744,078 241,832,737 184,453,055 75,611,750
1901 .. .. .. .. 275,594,618 313,673,443 196,959,637 71,112,788
1902 .. .. .. .. 213,134,344 290 651,819 199,861,378 72,302,822
1903 .. .. .. .. 221,242,285 316,180,429 179,839,714 67,253,533
1904 .. .. .. .. 149050,378 370,810,246 176,027,586 79,060,469
1905 .. .. .. .. 107,732,910 379,965,014 169,999,685 79,793,222
1906 .. .. .. .. 186,468,901 401 005,921 210,990,065 84,041,327
1907 .. .. .. .. 184,120,702 481,277,797 202,392,508 84,855,715
1908 .. .. .. .. 215260,588 437,788,202 192,802,708 104,116,440
1909 .. .. .. .. 160,000,000 417,400,000 166,000,000 106,000,000

FIRE RECORD.

The steamer Laprairie of the Rich. and Ont. Nav. Co. was
burned at Laprairie, Saturday. Loss $40,000.

The hardware store of Wm. A. Langford, London, was
damaged by fire July 22, to extent of $1,500.

The fertilizer of 'O. H. Lesage, city, was burned  July 22.
Loss $20.000.

The general store of Wm. Smith, Gatineau Point, was de-
stroyed by fire Kriday last. Loss $8,000.

Fire Kriday last destroyed one house belonging to M. Car-
din, and caused damage to two others at Yamaska, Que.
Loss $3,500.

Peterboro was visited by two disastrous fires
The Peterbere Lumber Co.’s mills and a large warehouse cor-
ner of Simcoe and Bethune Streets being destroyed. Loss
$100,000.

The lacrhapelle’s restaurant, opposite Dominion Park, was
burazd Wednésday. TLoss $1,000.

Tuesday.

7 S = =

THE BANK OF TORONTO.
Dividend No. 112,

NOTICE is hereby given that a Divi-
dend of Two and One-half Per Cent for
the current quarter, being at the rate ot
Ten Per Cent per annum upon the -Paid-
up Capital Stock of the Bank, has this
day been declared, and that the same
will be payable at the Bank and its
Branches, on and after the 1st day of
September next. to Shareholders of re-
cord at the close of business on the 14th
day of August next. :

The Transfer Rooks will be closed ficm
the Fifteenth to the Twenty-Fifth days
of August next, hoth (i:\)fs incelwsive .

By order of the Board,

D. COULSON,
General Manager.
‘I'he Bank of Toronto, Toronto
July 28th, 1909.

The hotel of Mrs. L. Renaud, St. Benoit, Que., was de-
Stroyed, Wednesday. Loss $8,000,

Arnoldss grain elevator, Shoal Lake, Man., was
Saturday. Losg covered by insurance.

Fire \Vednesday did $800 damage to the boot and shoe store

burned

of Jos. Bohamman, corner of East Craig and Wolfe Streets,

aty.

Mrs. ‘I'herrien, who resides in a tenement at 353 Mathieu
Lane, city, was so badly burned that there is no hope for her
recovery. as a Tesult of a blaze that broke out early Thurs-
day morning.  Her husband was also burned, but not ser-
iously.

—The London limes describes an aubomatic mechanism
which is brought out to meet the forthecoming police regula-
tlon that mechanically propelled vehicles must be provided
With a device to give audible indication whenever the legal
it of speed i exceeded. The apparatus consists of a gong
movinted on the car and arranged so as to be struck by a ro-
tating lever which flies outwaid into contact with projections
on the gong when the speed of the vehicle is excessive, the
lever being actuated from the shaft or other moving part of
the engine. The mechanism can be adjusted to suit any speed
of engine, size of wheel or speed limit, and can be sealed by
the authorities,

—Owen Sound financiers are considering the advisability ot

harnessing the Kugenia Falls on the Beaver River tor the sup-
ply of electricity.

FINANCIAL REVIEW.
Montreal, Thursday p.m., July 29th, 1909.

Midsummer sluggishness prevails on the Stock Exchanges,
and brokers remaining mm town are seeing as it were, “as
througt a glass darkly.” Dividends are being forecagt, and
stouks are advancing with -equal celerity, as may ha seen by
‘the table subjoined. It i noted that U.S. railway and fin-
ancizl schemes arve being “hustled” in up-to-date fashion, but
the pubhc know by this time that “considerable” blocks of
Stocks may oceasionally be put out of sight for a time, or
until speculeion is more active.  Canadian securities ought
surely to be good enough for (anadian investors at home.

Lhe Government Returns of the Chartereq Banks did not
reacih us in time for Mmsertion in last Friday’s issue, in the
usual extended comparative shape. They will he found in the
!)re:wnt number with the improved prefixed capitals introduced
In the 1ssue of 28th May last.

The tollowmmg Banks have declared quarterly dividends:—
Montreal, Commerce, ‘Poronto. Union, Quehee, ;(md The Home
Banl :

At T'oronto, Banks: Dominion 239; Imperial 2271,: Mer-
chants 162. ¢

In New York: Money on call 13, to 2 per cent. Time loans
60 days 2 to 21, per cent; 90 days 21, per cent; six monthg
3%, to 38, per cent., Prime mercantile paper 334 to 4 per cenf;.
ﬁte:l'ling exc. 4.85.75 to 4.85.80 for go day bills and at 4.87.15

“Full of Quality ~

NOBLEMEN

S CIGARS &«
Cuban Made.’
Retailed at o for 25c.

Clear Havana,

Superior to imported costing double the price.

S Davis & Sons, Limited,

Montreal, Que.
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for demand. Commercial bills 4.85 to 4.851,. Bar silver
5075. Mexican dollars 44. U.S. Steel, com., 71Y, pfd. 127%.
In London: Spanish 4s 97%,. Bar silver 2334d per ounce.
Money 3, per cent. Discount rates: Short bills 11, per cent;
three months’ bills 134 to 1 7-16 per cent.  (old premiums:
Madrid 10.10. Lisbon 11.50. Paris exc. on London 25
trancs 181, centumes. Berlin exc. 20 marks 44 piennigs.
Censol: 83%,.

The following is a comparative table of stock prices for the'

week ending July 29, 1909, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—
STOCKS. High- Low- Last Year

Banks: Sales. est. est. - Sale. ago.
Montreal. .. .. .. .. .. 15° 2531, 253 253y, 2821,
\JETNYE o e et e BRI 30 1841/, 1841, 1841, 158
Molsons, . L4 AT L 42 201 2001, 201 S
Merchants .. .. .. .. .. 57 165 163 - 163 154
IROyale 82 Sl S0 SR 15 2293, 2293, 2203,
LSO R S S e 20 124 124 124
Hoche [aga . il WAL 20 145 145 145 4
ANOVA - ACODIN s v lia s ek ale 3 278 278 278 277,
Gmbon., .. o o 32 133 133 133
British North A.meuca ol 9 ' 276 276 276

Miscellaneous:
Can, Pacifie. Shore 3 18654 185 18654 173%,
Mont: Sto iRy o v s 183 2161, 214Y, 215 173
TorontorStan i iy ol e 68T 12614 1253, 1261, 104
Halifax Blee. Ry. .: «s ' 131 1161, 115 11615, 981,
Gan. Convert: ..i e v 4 25 42 42 42
Faekens; Phdi Axly e v 95 95 93 95

DomsuPreny B2l . 70 96 93 06 5
Rich. & Ont. Nav. Co. 272 831, . 823, S3 751
Mont. Light, H. & Power 2620 ° 128 127 128 96
Intercolonial Coal. 500 T8V i (8% ~ T8 5 iy
N.S. Steel & Coal. 606 68 67 671, 483,
Dom. Iron & Steel, com. 3464 461, 45 46 16

Do Pret.. 5 307 1291, 128v, 1283, &Y
Dom. Coal, com. .. .. .. 905 9y, 77 11%: b4
Dom; -Coalypide L Taoy 55 117 116 117 961,
Mont.Teleg. 5005 =05 5 13 154 154 154 132
Bell' Felep, 0ol -viivs S 63 148 146 147 136
Ogilvie, com. .. Syl A O80 1293, 12§ 1283, 105
Uglivie,, pids ettt 16 126 . 126 126 117
Mont, Cotton .. .. .. .. 26 1293, 1271, 1203, ..
Can. Col. Cotton.. .. .. 50 541, 53 53 .
‘Textale,Moomue sele st T15T 16Ys. T4y, 761, 42
Lextile, pfd.. .. .. .. .. T8 1081, 1071, 10815 83y
Lake of Woods. .. ., 2946 1331, 12715 127Y, 891,
Lake of Woods, pid... 171 1251, 124 125 112
Quebec Ry. 394 591, 56 58,
Rubber, com. .. .. 450 98 97 98

Bonds:
Dom. Cotton .. e 2500 1001, 1001, 1001,
Dom. Iron & Steel .. .. 20,000 961, 961, 961,
Mont, St. Ry. .. .. 300 100%, 1001, 10014
Rubber, . 5000 100 98 98 s
L'extile B. A 1500 98 98 08 %
*Com. Cable .. .. 7500 881, 881, 881,
Winnipeg. . 33,000 1043, 10434 1043,

* And Interest.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, July 29th, 1909.

The weather of late has been favourable to the erops in all
the provinces and this has had a beneficial effeet as store-
keepers have been chary in some instances about ordering far
ahead. ‘I'his is a quiet season among retailers as many of
their customers are away on their holidays and it will be an-
other month before the fall movement will show much life.
Most jobbers look for a good assortment of late fall orders,
and it is probable that larger lots will be wanted than for
the past two years. Deliveries of fall and winter goods and
of agricultural machinery are already considerable and cover
many new points both in Ontario and the North-West,

BEANS.—Firm at $2.35 for Ontario, with a fair demand;
Austrian, per bushel, $2.15.

BUTTER.—The country market was steady. Finest cream-
ery in the Montreal market was quoted at 2214¢ to 22c.
Recelpts last week were 18,522 packages, as against 16,901
packages for the corresponding week of last year. Total re-
ceipts since May lst, 176,634 packages, as against 189,113 pack-
ages for the corresponding period of last year.

CHEESK.—I'he local position was steady with western at
11%e to 11%e and eastern at 113%ec to 11%e.  Exports last
week 56,344 pkgs.; last year 73,700; since May 1st 599 907;

m 1908, 607,233 pkgs. Canadian in London steady at 56s to
to 58s,

DRY GOODS.—The manufacturing outlook continues fair
and prices are firm with the tendency upwaids. Orders are
moderate, as this is the quiet season. both at wholesale and
retall.  Many tamilies are now out of the city on their va-
cations and more will be absent during August, and this al-
ways has a marked effect on the city retail trade. At New
York, cotton spot closed quiet, 5 points lower; middling up-
lands 12.45¢; do. gulf 12.70c. Liverpool closing ectton, spot
quiet, prices 3 points higher; American middling, fair, 7.10d;
good middhing 6.74d; middling 6.56d nominal; low middling
6.58d.

—The Indian Government continues to show a steadfast in-
terest 1 the cultivation of textile fibrous plants. A fresh
example is aftorded by what is being done at Port Blair
Settlement. Among other work now in hand there, is the ex-
ploitation of the Musa textilis plantation, which possesses
some 45,000 trees, resulted in the manufacture of 1,137 1b. of
fibre as against 611 1b. 1n the previous year. The Bahama
aloe plantations, w hich cover an area of 44 acres, gave an out-
turn of 5,611 Ib. of fibre, which was manufactured at the cel-
lular Jail, where all the raw material was sent.

—Germans are far ahead of all countries in waste manufac-
tur:.  Besides using their own production, they 1mported
60,391,225 1b. of linters and 72,379,360 Ib. of general cotton mill
waste in 1907. ‘Ihey used part of this waste by itself, and
mixed the other part with cotton, wool, jute, silk, and other
textile fibres. Irom this they made cheap hosiery and under-
wear, blankets, carpets, lining for clothes, and fleece-lined un-
derwear. candle-wicks, cretonnes, cheap twilled sheets, sani-
tary napkins, scrubbing cloths, tapes, cords, coarse towels,
ete.

—1l'he othclal Government forecast of the jute crop gives
an acreage of 2,728,100, as compared with 2,856,700. the revis-
ed acreage of last year. No yield is stated, but the pro-
spects are said to be excellent. Even with a good yield this
will not be sufficient for the world’s wants, and all will depend
on the surplus over from recent seasons. The general feeling
18 that jute will be dearer, but after last year’s experience
buyers will be cautious.

BGGS.—Supplies arriving were moderate. A good jobbing
business was done at firm prices. Selected 23¢ to 24c; No. 1
candled, 20c. KReceipts for the past week 3749 cases, com-
pared with 4,884 last week and 3,623 for the samc week last
year. The arrivals since May 1 to date were 113,745 cases,
against 118,546 for the same period a year ago, a decrease of
4,801.

TEED.—Trade fair and prices steady. Manitoba bran
$22; shorts $24; pure grain mouillie $33 to $35; mixed grades
$28 to $30 per ton.

FISH AND OXYSTERS.—The supply of salmon has increased,
and prices are easier. Lake trout are scarce, but whitefish
are in good supply. Haddock and cod are still plentiful, but
will soon be scarce, as dogfish are reported on some of the
banks.  Brook trout and mackerel are getting scarce.
Fresh: Whitefish, 1b., 9e; Gaspe salmon 16¢; haddock, shore
4e; hahibut, 9c; steak cod, 5c; lake trout 10c; dore 12¢; mae-
kerel 10c; sea-trout 10c; flounders 10c; brook trout 22¢; blue-
fish 12c; grass pike 8c. Frozen: Dore 10c; large whitefish Ses
small whitefish 6c; fall salmon, Se; Qualla salmon 9¢; B.O.
salmon, red, 10e; halibut 8c; steak cod 4e.
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FLOUR.—There was a slower demand for new ecrop spring
wheat flour in car lots. We quote: — Manitcba
spring wheat patents, first, $6.30; seconds $5.80. Manitoba
St‘l'0ng bakers $5.60; winter wheat patents $6.75; straight
rollers $6.50 to $6.60; do., in bags, $3.15 to $3.20; extras
$2.80 to $2.90.

GRAIN.—A number of causes contributed to weaker mar-
kets for wheat. Receipts of new crop at Chicago and other
leading points were large and advices from south-west Russia
reported free offerings and threshing returns good.  Rains
were general throughout the Areutine. At Chicago, July

wheat sold down to $1.051, and September to $1.037% and
corn was also weak. Arrivals of wheat at Chicago in one
day were 550 carloads, or nearly 200 in excess of the official
estimate, while at the two south-western centres more. than
1,000.000 bushels were received. The market also was weak-
ened by lower cables and hot weather in the North-West.
Rains in the corn belt removed all anxiety previously concern-
ing the new crop, and inspired general selling, which resulted
in declines of from 17%ec to 23%ec. In this market foreign bids
for wheat were out of line, even at the decline made in prices,
and values will have to adjust themselves before anything
can be donme. The local market for coarse grains was quiet
with no new features to note, the demand for all lines being
somewhat limited. The Canadian visible supply of oats shows
a decrease of 217,224 bushels, making it now 2,083,762. We
quote prices for car lots, ex-store, as follows:—Corn, American
No. 2 yellow 80%c to 81; oats, No. 2 Canadian western, 58c;
oats, No. 1 extra feed, 5734c; oats, No. 1 feed, 57%¢; oats,
No. 3 Canadian western, 57¢; Barley No. 2 721/, to 74c; Mani-
toba feed barley 67%c to 68c; buckwheat 6914c to 70c.

—Advices from Toronto state that harvesting of new wheat
1s being carried on throughout South-Western Ontario and
excellent samples of the crop are daily arriving at the Board
of Trade. The barley crop is reported as being almost in a
condition for cutting, and it is expected that the yield will
be fairly large throughout the province this year. Toronto
dealers quotations are: Ontario wheat No. 2 northein $2.18;
No. 3 northern $1.08 to $1.09; first half of August ship-
ments; old wheat, nominal at $1.20. Manitoba wheat No. 1
-northern, $1.30; No. 2 northern $1.28; No. 3 northern $1.27,
on {rack, lake ports.

—A Chicago despatch says: Taking the May profits and
those of July and the other months, the last of which went
over last week, there has been a profit in the bull campaign
in'wheat for the twelve months of $4,000,000 for James Patten,
George W. Patten and W. H. Bartlett. Tt iz the largest
winning ever made in the wheat market in the same length
of time.  Even the, winnings by the famous big four—John
Cudahy, Nat Jones, C. J. Singer and S. A. Kent—did not
reach such figures in the same period when they ran their bear
campaign between 1884 and 1890.

—Uanadian grain visible as furnished by Finley Barrell and
Co.: Fort William, 658,500; Port Arthur 665,200; Meaford
40,600; Midland 19,800; Collingwood 10,000; Owen Sound 38,-
500; Goderick 253,600; Sarnia 36,300; Port Colborne 300;
BKingston, 14,100; Prescott 111,900; Montreal 260,000; Que-
bee 600. Lotal 2,110,100. Last week 1,866,600; last year 3,-
237,000, Oats, this week, 2,412,400; last week 2,713500; last
Yyear 1.355,600; decrease for the week 301,100,

GREEN FRUITS, ETC.—Business has been retarded some-
what by the recent cool weather, but is now improving. Le-
mons are in good demand and higher prices are looked for.
Pineapples, IKloridas, 24’s and 30’s, ert., $4.75. Oranges, Sor-
rentos, 160-200 box, $2.75; Valencia, 300’s, box. $3; Messina
ovals 80-100 box, $1.75; 200, box, $3.75; Valencias, Jumbo,
714’s, case, $5.50; Cal. Val., lates, 126-150-176-200, box, $4.50.
Bananas, green and loose, bunch $1.50 to $1.75; Jamaicas,
$1.50 to $2. Cocoanuts, bag, $4.25. TLemons, fancy Marconi
Messina, 300’s, box, $4.50; fancy Messina Marconi, 360’3, box,
$3.50; fancy Marconi Messina, 420’s, box, $3. Dates, 1b., 4e.
Blueberries, small boxes, $1 to $1.25. Cherries, Canadian in

Anglo-American Fire Insurance Co.

81-65 ADELAIDE ST. EAST, -, o oL TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, Ggeral A s o

baskets, basket, $1.50. Watermelons, each, 50c.  Cantalou-
pes, Calitfornia, ert., $4.50. Peaches, California, hox, $1.50 to
$1.75. Plums, Calitornia, box, $1.75 to $2. Apricots, Calitor-
ma, box, $1.50 to $1.75. Pears, California, box, $3.25 to
P5.(o. lomatoes, Mississippi, crt., $1.25.  QOnions, Mkgyp-
tians, 1b., 2%;c. Cucumbers, Montreal, doz., 40c. Cabbage in
crates, crt., $2.50. Potatoes, new, bbl., $3.75. Asparagus,
basket, $1.50. Strawberries, box, 10¢c to 14c.  Raspberries,
box, 15 to 18c.  Peanuts, Bon Ton, roasted, 13e¢; Jumbos,
rcasted, 13c; French roasted 9¢c. Almonds, shelled, 30c. Wal-
nuts, shelled, 24c. Brazils, 1b., 16c. Tarra. Almonds, lb., 14c.
Gren, Walnuts, Ib., 14e. French Walnuts, Ib., 12¢.  Sicily
Kilberts, lb., 12c.

GROUKKILES . —A fair run of business is reported. Refined
sugaré are in good demand and firm, and in sympathy with an
advance 1 New York. lImperial and Beaver sugar was ad-
vanced 10c¢c per 100 lbs. The regular standard lines were
stiffly held and it was reported that an immediate advance of
at least 5¢ per 100 lbs. would be made. It was said that
certain jobbers were supplying their customers with new pack
canned goods at absurdly low prices. This is likely to result
m loss as prospects for the pack of vegetables are none too
bright. One prominent packer of peas says he can only de-
liver 40 per cent. The fears of a poor run of salmon on the
coast have turned out groundless. TLast accounts from British
Columbia speak of a late but exceptionally heavy run of fish,
Teas are quiet but steady. If the U.S. congress adjourns
without imposing a duty, one of two things is reasonably cer-
tain in that market. Rither the demand must improve, or
prices Will take a general slump. Some good spring business
has developed in Rio and Santos coffee during the week, chiefly
the latter, stocks in dealers’ hands having become much more
than usually reduced. Prices remained steady and unchang-
ed. Advices have been received that the coming crop of Bra-
z1l coffee will show relatively poor quality. Mild coffees are
steady to firm and in fair demand. Good grades of Maracaibo

are scarce and wanted. In the American market glucose de-

clined 5 points, largely because corn developed weakness.
Prices of most staples are firm. This is principally attributed
to the sole reasons that crops and stocks of various products
are short, and secondly, that the trade has been carrying on-
ly sufficient supplies to meet immediate daily requirements.
Prospects for an active fall trade have never been more en-
couraging,

——A Yokohama report on teas says:—The volume of trans-
actions in the Yokohama market has been small.  Prices for
all grades offered have been well maintained. Seecond crops
have made their appearance, but, as was to be expected, show
the same taults as the first crop, with the usual difference of
iquor. Arrvals, so far, have been small, as the picking la-
bour in the country has been otherwise occupied. During the
next two weeks it is expected that stocks will vnee more be
apundant. Total settlements at Yokohama from May 1st to
June 29th amount to 55,900 piculs, against 54,300 piculs at the
corresponding date last year. Quotations: Common 24 to 26
yen; good common 27 to 29; medium 30 to 34; good medium
35 to 40 yen.

—At New York, all grades of refined sugar were advanced
10c a 100 pounds. Raw quiet; fair refining 3.4814c; centri-
fugal 96 test. 3.981/c; molasses sugar, 3.231c. Refined high-
er; No. 6 $4.43; No. 7 $4.40; No. S $4.35; No. 9 $4.30; No.
10 $4.25; No. 11 $4.20; No. 12 $4.15; No. 13 $4.10; No. 14
$4.10; confectioners’ A, $4.75; mould A $5.30; cut loaf $5.20.
crushed §5.65; powdered $5.05; granulated $4.95: cubes $5.20.
London raw sugar, centrifugal, 11s 414d; muscovado 10s 414d.
Beet sugar, Juky, 10s 6d.
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—A report on U.S. canned goods says:—Spot tomatoes
show an advance of 214c per dozen, due mainly to the increas-
ed deland. The stock in packers’ hands is an unknown quan-
tity. Futures are unchanged and in moderate demand. No
vital harm has as yet been done to the crop by the drought.
Corn s feeling steady and some brands much in demand have
advanced 5c per dozen. The whole market is firmer and the
aemand is tair. Peas are wanted, particularly cheap peas,
which are scarce, as this year’s pack ran largely to the better
goods.,

HAY.—Demand active, and supplies ample. No. 1 $14.50
to $15.00; No. 2 extra $13.00 to $13.50; No. 2 $11.50 to $12;
clover mixed, $10.50 to $11.00, and clover $9.50 to $10.00 per
ton, in car lots.

)

HIDES AND LEATHER.—Business is a little on the quiet
side. - Although a trifle more has been asked by some, green
hides can still be got at 13¢c for No. 1 and calfskins at 16c
for No. 1. Leather is in fair demand and firm owing to the
position of hides. In the United States the market on do-
mestic hides continues to rule quiet but generally unchanged.
Some sales are being made all the time, but buyers are only
taking moderate quantities as a rule as they are holding off
awaiting final action in regard to the hide tariff. = Although
the market is no lower packers are willing to sell their hides
abead at present prices, and buyers claim that this is a sign
of weakness as a short time ago packers were talking further
advances to sell for forward delivery.  One packer is sold
ahead at Chicago on native steer hides to October and an-
other to September.

IRON AND HARDWARE.—The city and country demand
In
branches of iron and steel higher quotations are expected on
some products that have ruled on a low basis. Tt is believ-
ed that the leading U.S. interest will shortly follow the ac-
tlon of independent producers in asking better terms for steel
bars, plates and shapes, which have been in active
Since the general recovery set in.

1s fair for the season, and prices are steady. scvenal

demand
Although purchases of pig
ron are semewhat less extensive than in recent weeks. a sub-
stantial volume of business is still being carried on ﬁnd the
situation is rapidly gaming strength. y

Pittsburg:—Labour troubles have interfered to some ex-
tent in several branches of the steel industry and this is a dis-
turbing factor, while in the coke regioms there has been re-
ported some scarcity of labour. In the face of these nbstacles
the market is improving and the general feeling is optimistic.
In finished lines orders are coming out in fair proportions,
and there is enough busmess booked with a number of con-
cerns to last through the summer. Prices are strengthening
and advances of from $1 to $2 per ton have been reported in
several lines. Pig iron production is close to normal and there
have been a number of good sales recently. Malleable iron
is quoted at $15 to $15.25 valley; Bessemer iron $15.50 valley;
basic $15 and forge $14, valley. Prices are firm at these quo-
tations and an advance in the near future wonld not cause
surprise.  Open-hearth billets are quoted at $24.50 to $25,
and the demand has been a steady drain on the supply. Bes-
semer billets are nominally $24. Tn serap steel there is a
Steady demand and dealers are holding prices firmly. Heavy
steel scrap is selling around $16, Pittsburg delivery. Scrap
iron is not in such good demand just at present. Prices of
steel bars have advanced and but little is sold at $1.25, the
price now being $1.25 to $1.30.  Tron puddling plants have
been idle and bar iron has advanced to $1.45, Pittsburg.
Structural mills are working on fair orders and new business
18 developing. :

LIVE STOCK.—Recent cables from Tiverpool and T.ondon
stated that the markets for Canadian cattle were firm under
an improved demand, but prices showed no change from a
week ago, choice Canadians selling at 13¢c to 1334c. and ran-
chers at 121¢ to 13¢ per Ib. TExports of cattle from Montreal
fast week 3,803 head; previous week 2,543, Market firm with

supplies not too large. Exporters took a few first quality
steers, but trade was chiefly local. Choice steers sold at 6e
to 614c, good at 5i4c to 534c, fair at 5¢ to 51¢, medium ab
41c to 434c, common at 3Ve to 414e¢, and inferior at 3%ec to
4%4c. Hogs firm under light receipts and market active at $9
to $9.10 for selected. There was a good demand for sheep abt
4c to 4%4c. There is no demand for export, owing to the
fact that at present prices being realized for them in Liver-
pool they would lose considerable money. A fairly active
trade was done in lambs at prices ranging from $4 to $5 each.
Calves are coming forward freely for the season and meeting
with a good demand at from $2 to $8 cach, as to size and
quality.

MEAL.—Business in rolled oats and cornmeal slow. Roll-
ed oats $5.45 per brl.; $2.60 per bag. Cornmeal ordinary
#3.70 to $3.90.

OlL, TURPENTINE, ETC.—Business has been fair. s odp
Savannah, turpentine was firm at 48150, Rosin firm, B.,
$3.10.  Linseed oil in London £28. good
vosin at New York $3.20. Montreal prices are as follow:—
Cod oil 85¢ to 40c; S. R. pale seal 50c to 55¢;
straw seal 45¢ to 50c; cod liver oil, Nfid., 75¢ to 90c;
aitto Norwegian 80c to $1; castor oil 9 to 1le; in brls., 8¢
to 9c¢c; lard oil, 70c to 80c; linseed raw 63c; Dboiled
6tc; olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4;
turpentine 62c to 65¢c; wood alcohol 80c to $1; lead, pure,
85.85 to $7; No. 1 $5.90 to $6.15; No. 2 $5.55 to $5.95; No.
3 $5.30 to $5.55. Rosin 280 lbs. gross $5 to $8.

Common to

POTATOES.—Green Mountain firm in car lots on traeck
at $1.07% to $1.10; jobbing lots $1.20 to $1.25 per bag.
Quebec 1n car lots 95¢ to $1; small lots $1.05 to $1.10.

PROVISION .—There is active business at firm prices. Sales
of abattoir fresh killed hogs were made at $12.50 to $12.75.
We quote:—Heavy Canada short cut mess pork in barrels,
$27.50 to $28.00; Canada short cut back pork mess
$27.50 to $28.00. Lard:—Compound, in tierces of 375
Ibs., 984c; parchment lined boxes, 56 lbs., 9%¢c; tubs 50 1bs.,
10e; wood pails, 20 1bs. net, 10%ec; tin pails 934c; 3 to 10 lbs,
in cases, 104c to 10%c. Pure lard:—Tierces, 375 lbs., 14%¢;
parchment lined boxes, 50 Ibs., 1474c¢; tubs, 50 Ibs., 15¢.
Smoked meats:—Hams, extra large sizes, 25 Ibs., upwards,
15¢; do. large sizes, 18 to 25 1bs., 15%%c; medium sizes, select-
ed weights, 13 to 18 1bs., 15%c; hams, bone sut, rolled, large,
16 to 25 lbs., 16¢; do., small. 9 to 12 Ibs., 16%ec; breakfast
bacon, English boneless, selected 17c¢; brown brand English
breakfast bacon, boneless ,thick, 1614c; Windsor bacon, hacks,
18c; wpiced roll bacon, boneless short. 14e; picnic hams, choice,
selected 1314c; Wiltshire bacon, 50 lbs. side, 17c.

TOBACCO.—With the exhaustion of the last crop, the mar-
ket has been dull, awaiting the appearance of the 19¢9 growth.
In the South the season is about ended and the volume of
business is imsignificant.  Crop news from New England is
satistactory. Harvesting is expected to begin mext month,
as most of the time lost in transplanting has been made up.

WOOL.—A London report says:—The week has been mark-
ed by increased activity in Coleman Street, and the sales are
making good progress. The extremely high rates which were
current in May are not being repeated, the reason for this
being that, while America is buying actively, buyers from that
quarter are acting with more discrimination, and although
operations are being conducted on a considerable scale, still
the faney prices of last series mo longer obtain. It would
have been an entirely new development if we had Scen a re-

petition of the great doings which were then witnessed, and

such an experience seldom oceurs twice in succession. At the
same time Transatlantic buyers are taking practically all the
ligktest conditioned parcels of medium and fine crossbreds. A
few odd lots of merinoes are also going to that quarter, but

on the whole there is nothing whatever great being dome in
fine sorts. ’
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CHARTERED ACCOUNTANTS, ete.

CHARTERED .CCOUNTANTS, efec.

CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., -
62 Canada Life Bldg. Montreal.

Toronto.

Try..
The Journal of Commerce

for an advertisement

W. & R. M. FAHEY

A ccountants, Auditors, E te.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi.
Aloes, . Cape .. . osves oo
Alum .. .

"
)
-«
&

Borax, xtls.. .
Brom. Potass .. .
Camphor, -Ref. Rings .
Camphor, Ref. oz. ck.
Qitric ‘Acid’ .. .. o
Citrate Magnesia, 1b.
Cocaine Hyd. oz. ..
Copperas, per 100 1b
Cream Tartar .. ..
Epsom Salts ..
Glycerine .. ..
Gum Arabic, per 1b
Qurn Trag. . «a s
Insect Powder, lb.
Insect Powder, per keg, 1b.
Menthol, 1b. .. .. oo ..
MOrpIias IV oo ik fael oo
0Oil Peppermint, 1b. ..
Oll, Lémon' &s ac o o0
QU swiaed el sell
Oxalic Acid .. .. <. oo '@
Potash Bichromate.. .. .. .. .. ..
Potash, Jodide .. oo oo oo oo oo oo
Quinine ..
Strychnine
Tartaric’ Acid ..

o

OO OW OO AN WA OO HOOHOO®WO oo oHo O
EE R8RS 8882888 RINBTRESCESIRY

es se s e se se ee

OO ON oM OR N WO OO oo®woOOOOCO -G
BT Nt © O O~ U1 D0 G 8D R RO < 060 00 00 © w1 i 00
m:mo-cuocomo&ugmumwwsgqgomggao

se ss se ss ee as

Licorice.—
Btick, 4, 6, 8, 12 & 16 to 1b., 5 1h.

DOXEB. so o oo oo 4o s eo o ee
Acme Licorice Pellets, case .. .. .. 200
Licorice Lozenges, 1 and 5 1b. cans .. 150
HEAVY CHEMICALS:—
Bleaching Powder .. .. .. .. . o« 150 249
Blue Vitriol. .. s s oe oo ve o0 o¢ 0 05} 0 07}
Brimstone .. .. .. .. . w0 wo wo 200 25
Caustic Soda .. .. .. . . e oo 2925 25
Soda Ash .. .. . o0 eo w0 we et oo 150 250
Soda Bicarb .. .. <. cv e0 es w0 ee 175 290 .
Bal. Soda . «¢ ¢c o 0o 0o os ve oo 080 085
Sal. Soda Concentrated .. . . .. 15 200
DYESTUFFS—
3‘1;;:1311,con R T B A
(E}Z; LI(:gwood Pat b 0880 roul lal 4% 008
B Logwoodh /i A R R
Indiga ) (Bengal): .o oo oo boioe. o }gf,’ fgg
Indigo (Madras) .. '«s «o oo oo o8 070 100
g‘a;glé::r B A e S TR TR 7 R /]
'nin‘,c ...... ..“.. .o .: “e e e nggggolg
Tin Orystals oo o oo o0 s 00 0o o» 0 30 035

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
§ MELINDA sThper, 1oronto.
Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

8YNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
8on who is the sole head of a family, or
any male over I8 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
slster of an intending homesteader.

DUTIES: —(1) At least six monthe’
resldence upon and cultivation. of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residenee du-
ties by living on farming land  owned
Solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
Mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(8) A homesteader intending to per-
form his residence duties in accordance
with the above 'while living with parents
or on farming land owned by himself
must notify the Agent for the distriet of
such intention.

‘ W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

Chartered
Accountant,

W. J. ROSS,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
es oo oo It will pay you.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— $§c. So
New Haddies, boxes, per Ib, .. coled 0 0o}
Labrador Herrings .. ., .. o 5 60
Labrador Herrings, half brls, e 3 00
Mackerel, No. 1 pails ., ,, ., . 175
Green Cod, No. 1 .. ,, .. o 6 00
Green Cod, large .. ., .. o o 6 50
Green Cod, small .. ., ,, .. . 4 50
Salmon, brls.,, Lab. No. 1 .. . 13 00
Salmon, half brls, ., ., 08 7 00
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half brls. 10 00
Boneless Fish.. .. .. .. ot esiae oo 906 9G54
Boneless Cod.. .. .. ., [0 '7 """ 005006
Skinless Cod, case .. .. .. .. .. 000 550
Herrings, boxes .. , ", ' ' 018
FLOUR—
Choice Spring Wheat Pat s oot ae
Seconds .. ., .. ob 5 a..e .t? os s 888 ggg
Manitoba Strong Bakers, .. .00 . """ 000 560
Winter Wheat Patents.. (ce os ws «« 000 675
Straight Roller ., _, .° se o se as 650 660
Straight bags ., “s es s ee .. 815 390
2 90

Extras .. <. .. i, o
Rolled Oats ..

Gegpmenl, Bii(1 11 Sk x te g A
Bran, in bags ., [ [’ 7 e e 2
Shorts, in bags.. ,, ., .. o0l 2; 33 88 33
MowiTeN, SRS es +o eo e« 3300 35 g9
Mixed Grades ,, e ex ee s 2800 30 00
FARM PRODUCTS—
Butter—
Creamery .. ., .. *e e ee ee 0o 00 022} 099
Creamery, Spring- 15 i oo Los d
Townships dairy .. . oo es Toviae We
Western Dairy ", ", SO b so olwiches
Manitoba Dairy ., *, U Ly S
Fresh Rolls .. ,." " se e ee oo we 000 @22
Cheese—
Finest Western white .. .o oo es ve 0
Finest Western, coloured .. .. et ee 0 {3 8 {}g
Finest Eastern’., ., ., .. .. o s« 01130113
Eggs—
Strictly Fregh S0 00 BRIy gt o
New. Eaid;"No. 3. s seih o5 s s 388 ggg
New Laid, No. 2 .. .. ov o s oo 000 000
Belectedn i " gl T *s es oo 0238 024
No. 1 Candled ve asiesegienld¥ L 10:100100.90
No. "2"Candled *s. 50 % sa s *s <« 000 000
Sundries—
Potatoes, per bagite et siive. oh e
Honey, White Clover, comb ., PR 3?2 0 122
Hcney, extracted .. .. .. e 4 os 011 012
Beang—
g g 1 TP HHCRR TSt b AT SO Ve, o0
Best hand-picked .. .. .0 .. .. . g?g ggg
GROCERIES—
Sugars—
Standard Granulated, brrels .. ., ., 460
Bags, 1001 T8 510l 2 ve ee 4 5§
Ex. Ground, in barrels .. .. ., Sor va 508
Ex. Ground in boxes .. .. ,, .. oo 5 40
Powdered, in barrels .. ., .. ., .. 4 80
Powdered, in boxes .. ., .. oo e 5 00
Paris Lumps, in barrels ., . oe o 5 85
Paris Lumps in half barrels .. .. oo 5 556
Branded Yellows .. .. ., ,. oy ue 4 40
Molasses, in puncheons, Moutt..... .« 0388 041
Molasses, in barrels ., ., .. *s oo 041 044
Molasses in half barrels ., ., .. s 043 046
Evaporated Apples .. .. .. .. e oo 007 008
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WHOLBSALE PRICES CURRENT. BANK OF MONTREAL. WHOLESALE PRICES CURRENT.
NOTICE is hereby given that a Divi- ;
3 lesal y g
Name of Article. L dend of Two and One-half per cent upon Name of Axticle. Wholdsale.
4 the paid-up Capital Stock of this Institu- .
Raisins— $c$ tion has been declared for the current WA ST ¥ fo- S8
Sultanas .. .. oo oo oo oe oo 008 011 | (uarter ¥ 3¢ Al e FLCHED ) PR R U ey St 3 50
e A D A S Wufutel,-and 'tha.t the aamc‘vmll 'be p.«ly 8rdinary. b3 shicete,.r "o i G e 2 40
Layers, 1.ondon .. ee oo oo oo g(o)g 3;’8 able at its Binking House in this City, olr‘gig:!'y. ?(5) sllx]eetts SRS Ipe 2 45
L Cluster: <o sew-esl as: oo 2 X : - Yy, 75 sheets .. .. ., .. 2
(I%Ttlra %::c:: S seliwsey e iensisats20100°2 gg and at its Branches, on and after Wed- | Black Iron Pipe, % inc .. 2 gg
3&2’3(1?“%‘2115{'3? T 005 306 nesday. the First Day of September next, ’32 ::gll: ; g gg
Valencia, LAYers .. o oo so oo oo 832; 9 984 | to Shareholders of record of 16th August. :6. :ncg & £
£8 <o so we oo es s e @ S Iy n g
gﬁ;ﬁ:ss.. e s D ggg By order of the Board, }552 lingg ol <ue wod ?;’g
Patras .. oo oo so se ss oo oo oo oo - ) s
Vostiznas .l L e we se se woce o 008} E. 8. CLOUSTON, & Mih e e 9 50
;runes, gahfc‘;:'nll S Rt S e 810 General Manager.
, Fren onleey ety es e $iiee
Figs, In bags <. «o or +s o oe wa 005 006 | Montreal, 20th July, 1909. Per 100 feet net.—
Figs, n%w 1aYerS .. oo oo oo oo oo 007!8;;* i
i TUNES .. oo oo oo oo s oo neh .. .0 .. ..
Boma Steel, cast per Ib., Rlack Diamond .. e
Rlce- Sstteel], f'prmg, lll)g b . R i 2 60*
¥ celiTive, MO0/ IBA CUC o, e o kot
Btandard B. «s o v - es weles o6 ~295 818 RAILROAD EARNINGS. Steel, Sleigh shoe, 100 bs. .. .. .. %82
GPAUETO G s s non w8 o » sy waines o2 850148105 Steel,. Toe Calk "vo va ve. o e on 2 50
Patna, per 100 1bS. .. e oc oo oo oo 425 435 Steel, Machinery .. .. .. .. .. .. 275
Pot B:gleiv, bag 9?blbs. vo ldo ise ee (2)?)?3“2)?)2 All railroads in the United States re- | Steel, Harrow Tooth .. .. .. .. . 2 05
Pearl Barley, per A i T 3 3 L ;
Tapioca, pearl, per lb. .. <o <o oo 88§ porting for the first half of July show Tin Plas
%(:fr(ril lzay;;fctm.s.n.."..“.."-:.-'- v 090 100 , total gross earnings of $13,316.195, an " B i
Peas, 2 lb. ting .. eo oo oo oo oo 0824145 | ; ‘ : < Coke, X ol T i
s:ﬁ:on, b dozend A v b ggg %gg ;)ncrzgse of 4§ fertcent oV erdthe lcorre'rsf i(\; Sﬂ:ﬁﬁgﬁ{ )L e 0 RIER R B e :88
Tomatoes, per dozen . ee oo onding T10 ast vear an 0SS 0 A0 el o4 eeiing ve bduiee we b
String Beans .. .. - =+ o+ os so oo 085 090 s : - e Plate 10, 80 %88 .00 s 710
OnIy 3.4 per cent compared with the IR_usszag %heet xon., L R s 009 10
Salt— J s s " e : Lion rown, tinned sheets .. ..
R A e o iame period in 1907. Railroads continue g(zs 22“ 24-gauge, case lots " vl A
indsor .y B oo 20 oo ee mak : . MBE e etk R G D T
Windsor 3 lb. 100 bags in brl. 300 o make good gains as co'mparefi with 7.5 Pie) e dlo i N ke lg ;g
Windsor 5 1b. 60 bags .. . : gg last year; also the comparison with 1907 Sheet .o .0 0 o inlive o 6 50
Windsor 7 1b. 42 bags . 1 i of bl h Shot, 100 1bs., 750 less 25 per cent.. 7 00
Windsos %po 113 At s S more favourable each month. In the Lead Pipe, per 100 lbs. .. ... ol o 7;: per 1p
oarse delivere : . 1 . s e ess 2 8
goa:se delivered Montrlial 5 bags ggg, _iOIIOinlng table is given earnings of Un- i S 27¢p.c
E“E{er 53{2’ g?lgs' zggo el 219 | ited States roads reporting for the two ARE=
utter Salt, 4 ee e ee
Cheese Sallt, blz)lzls. 2(_)%01553'-- ve ae ee %?8 weeks of July and the same roads for Sge”ter:,per 100 Tha S S 6 00
Salt, brls,, 2 3 oy Vet
Cheese Salt, br a like period in June; also the more com- Sr ki Al unl SRR
Coffees— plete reports for June and the two pre- Black Sheef Iron, per 100 Ibs.— _
Seal brand, 2 lb. cans .. .. .. .o .. 032 | ceding months. BFtor it gange. Il PR 2 55 ¢
11b. cans .l L 03 > e e 18 to %0 gauge .. L. Ll il 240 5es
old G%}/erﬁment—-lava A gg; Gross larnings Per éé to 24 gauge .. .. vo ve ceiee . 240 210
Pure MochO .. ce o oo oo oo oo oo BAUBE L. 05 gy v ae wp ey e on 0 20402 90
Pure Maracaibo .. <o ee se ee oo oo 018 |* 1909. ! Cent. g BHRUZE o5 Tiwiten tualan av, fow el 11 2-DD 2585,
}:ure g:rxlnt'r(x)lsca o Dot aen A v ey, butiicae 8%’77: July 2 weeks . .$13,316195 Gain 4.4
ure EP o e o s 0 e
Fancy Rid .. oo oo oo oo se oo oo g%g June 2 weeks . . 13,180,763 Gain 10.6 Wire—
P RiO .o oo o oo oo oo oo oo oo : %
ure June . .. . . . 46419124 ‘Gain 10.1 Plain galvanized, No. 8 .. .. .. .. 205
Teas— May . . . ... .48433,083 Gain14.3 § & ‘No678.°%. . %
Young Hysons, comMmON .. «e «e eo 021 028 | Apnil . . . . . . 44700520 Gai TR TS T e e 2
y°un§ Hysons, best grade . .. .. ggg 026 1 i i Sac i do do No. 1 .. .. .. . 533
Japans .. .. eo oo oo oo o-' :: :-. :: ol 83?’ : do do fu i b T e S TR N 2 55
gg;ﬁ)(;]“ BT N e G el e Only two additional roads are includ- gg gg gg' 11: os we se e ggg
Indian .. oo e v oo oo on oo eo oo 022 086 | o9 i ‘the classified statement this week, go go go: TR e 4 00
s 3 o o A LI 425
HARDWARE— the Baltimore and Ohio, the only one of Barbed Wire.. .. (.). S RGbAy B Montreal
Anti A el 3% 010 | the liastern trunk lines now reporting, Spring Wire, per 100, 1.5 .. .. ..
ntimony.. .. d B per 1o byt 082 ‘@ 82 Net extra.
Tin, gllggxl:’ Siratts p'erplb. s o 033 [ on Which there is a gain of 14.4 per Iron and Steel Wire, plain, 6 to 9 .. 230 bars
g1 ) ) ’ e 3 %
Tin, snri{)s, o{’"pg- T i 2 o018 oo | ¢ent, and the Pittsburg, Cincinnati, Chi- ROPE—
. Ingot, R e BT R Sl ) :
copper“ : cago and St. Louis, of the Western Sisal, base .. .. .. baahes o St Sl 0 09
Bag:tplx\-‘itlel Sﬁ;ﬂ;g—n o e 280 | trunk lines, the latter group showing a gg ;él(i Enils B0 o e R e S e uadie
40d, 50d, 60d andb 70d,30§B“ e oo gain of 5.6 per cent. The statement is do 216 .. “"“"‘. '.'. '." '.-. '.: :: cvsssn
Extras—-over and above Ry S ithas 0 094 b : 2 . Manilla, 7-16 and larger .. .. .. .. - il
Coil Chain—No. 6 .o «o co oo oo oo 009} | Printed below:— ot w BTNE AT RT , aey
L R S b A AR L T o s s g
N 8 iosks et s ey 882* Gross Karnings Per AESIARL L e
?winicnl::h" G0 S 5 10 1909 Cent. | WIRE NAILS—
-10 e e e x ; :
'?ﬁlﬁmi(;ﬁ?h” i 3 55 Frunk Eastn. . . 6221081 Gain 14.4 | gg efxtrat el s SO e PRk 3 05
% CERRC B R {0 S T i et . A o OREXR S aondSe i ik Ton - BRI o "
Coil Chain No. % ¢ eo oo se oo g?g Trunk West'n, . . 8,233,046 Gain 5.6 ; 80 extyasydey N AN T 2'0
g/;m SO B e g?g Cent. West'n. . . 6,166,643 Gain 3.6 ' ég ggg ?g :é‘ttrl: S e oo e R o g;g
Hooxnlee siisann v U pigy HiSouthern i, L. o 12,200,668 LCiain. 7.5 1450 and 9 exbe . ol e 220
7% and 1 imch .. «. . - 385 G bl "’ _(’)‘,‘ 1 .n :) 100 and 128 extra, L el Bl s 215
Staples . stern. . . 8,959,133 Gain 12.0 ;gg antl:li 26% exrtra T T i e 2 10
Galvanized = Dacifi nam = : an BXLTB aii oo, sws wo loe an 2 05
100 1b. box, 11% EO 134 oo so oo oo 0o 2 753 RacHic, L L e % 4:('37 753  Gain 26.8 e S e o ds 128 225
Bright, 1% to 1%. ol e oo Belieel o8 . e IR
Galvanized Iron— U.S. Roads . . .$46,419,124 Gain 10.1 i 38 ‘t_ .
. ;. B 3 - £ Ny Reetmgt, SY0kl- o iner et 4 alel ab
Queen’s Head, or equal gauge 28 .. 449 45 | Camadian . . . . . 6354009 Gain 16.4 | Tarred Sheeting, roll - oo o Toive 3?)
Comet, do., 28 ZRUEE .. o * °* 425 460 | Mexican ., . .-, . 4,795,561 Gain 5.1 HIDES
Iron Horse Shoes— A AEEL o 1 1 ; :
A RS 2 Y ontreal Green Hides—
No. 2 and 1arger . .. .o oo oo ®s v 3 50 Potal. </ . it 857,568,685 Gain 10.3 i
No. .1 and smaller .. .o oo oo oo oo 37 AT Montzeal, No. Jht il wallva s teni v 0 134
Bar Iron per 100 lbs. S “1““ 180 T Montresly NO. 320 &5 700, S0 e N ks 0 124
Am. Sheet Steel, 8 ft. X ;,g, ft_, 2. 210 | Montyeal sNo R Bl i e R 0 114
Ani. Sheet Steel 6 ft. x ‘;:zé ft., 2. 240 | Tanners pay $1 extra for sorted cured
Am. Sheet Steel, 6 ft. x 2% ft., 7 245 | and inspected.. .. .. .ve ve en ve
Am. Sheet Steel, 6 ft. x 2% [t., G 245 | ShHeoRRInE b, 12 e i | o e S 125
Am. Sheet Steel, 6. x 2% fft.. 0 256 CIDBEE o) e slenSalokr =5 balpd g o
Am. Sheet Steel, 6 ft. ¥ 2;& t., 28.. gég . —The .consumption: of gold ecoins for | l-ambsking .. .. . oo o) o0 ve we .e 0 25
Boiler plates, iron, % inc W 88N L : g bz S 3 . Calfsking, No.-1 .o oo LF 0 e aw e 0:00,.0 17
Boiler ||1n1els;, ur;n. 2311:“ 12;’-1(1 l.n'rg;s;‘ 222 industrial purposes in Germany is estim- do - No, 2 .1 e, @3 e caes Badieed v 0N 00) ZI01S
, base for . ol i S RteS v, o Mnat o e p
g::g gio:adian 1 to 6 in., 30c; over ated at about 100,000 000 marks annual- -'.-lﬁrh,e“. ',I.‘t.(:,e;e,-ed T (Rl B! B 1000?;
base of Band iron, smaller size .. <185

l‘ ly.
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WHOLESALE PRICES CURRENT.

Name of Artiele;

Wholesale.

LEATHER—
No. 1 B. A. Sole .. .0 oo
No. 2, B. A, Sole .. .. .
Slanghter, "No, I o 2o vs. a0 .00 &0 @4
Light, medium and heavy .. ¢. ..
TARNE, S NO: 2. 5o .av 00 .90 06 o6
HAPUONE e Vs oo we s 20 eeiles ws
Upper, heavy <. «s oe oo e oo
Bpper; HEgBt .. oo se @siiies oo
@Graived UDDEr .c oo oo oo oo oo 0o
Sooteh) Grain .. os s se se ve seise
Kip Sking, French .. .. ee os oo oo
es eo ss se e se ss e se se
Oanada Kid .. oo oo oo oo a0 oo oo
Hemlock Calf .. oc o oo oo oo oo
Hemlock, Light ¢c «o oc oo oo oo oo
French Calf .. .. oo oo o0 o6 oo oo
Bplits, light and medium .. ee oo <o
Bplits, NeaVY <. oo uc oo oo oo oo o8
Bplits, small .. .o e 4o oo oo oo oo
Leather Board, Canada .. .. oo oo
Enamelled Cow, per ft. .. «c oo oo
Pebble Grain .. «c oo oo oo oo so oo
@love Grain .. «c oo oo oo o8 oo o

Russetts, light .
Russetts, heavy
Russetts, No. 2 ..
Russetts’ Saddlers’,
Imt. French Calf .. «c oc oo oo oo
English Oak, Ib. .c oo oo oo oo oo oo
DongolR,, EXIrR .. oo esive se s ve

ola, NO. 1 .o oo oo o oo oo oo
Dongola, ordinary .. .. ee oo oo oo
Coloured Pebble8 .. «¢ oo oo oo oo
Coloured Calf .. «c oo oo oo oo oo oo

LUMBER—

8 Inch Pine (Face Measure) .. .. o«
8 Inch Spruce (Board Measure) .. ..
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.) .. «¢ oo
2 Inch Pine (T. and G.)e oo oe oo
2x3, 3x3 and 3x4 Spruce (B.M.) ..
23, gpxa nndRng Pin(eB g‘?.)M.) oo oo
134 Spruce, Roofing M.) oo oo oo
13, Spruce, Flooring (B.M.) .. ..
1% Spruce (T. and G.) . oc oo oo
3% Pine (T. ' and. G.)ee oo: oo oo o6
1 Pine (L. and G.) (V.LLB.) .. ..
Laths (per 1,000) .. «¢ oo oo oo

MATCHES—

Telegraph, case .. .. «. .
Telephone, case .
Tiger, case ..
King Edward .. .. e¢ oo
Hend P EAght . < ooi tarlie s sud B EoN e
Eagle’ Parlor 200’8 «i. es . aw'sd oo 100
| e L e S AR L
(s TR SR S
RALEI Comet 'co oo oa 3w oo o8 6o we

OILS—

IO RS M O L Lt e e
SEURT Pale Beal 0 dol i W a5 ae fes
R Bl SRR e es e
Cod Liver 0Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian .. .. ..
RO T et KR S 10 5 AU Lot hk
Oaktor ) Oil; 'DarTel oo 'sis ss v o5
TOPICAREGd Lo, o et 0% ws fonr riih
EANSERds TAW " ' i se b @l o ber e
Linseed, bolled ... .. co ve e -ibs oo
NS YAITE L S0 bharl ba ok o p 77 o 140 49
Olive, extra, qt., per case .. .. ..
Turpentine, mett .. oo se oo
Wood Alcohol, per gallon .. .. ..

PETROLEUM—
Acme Prime White per gal. .. .
Acme Water White, per gal.
Astral, per gal. .. o
Benzine, per gal. . 8o
ARG LPer BBk il s e e ew e

GLASS—
First break, b0 feet .. oo oo oo oo
Becond Break, 50 feet .. .. .. ..
First Break, 100 feet .. .. .. ..
Becond Break, 100 feet .. .. .. ..
D DPORK oo! i s so wb ws ab we
WOWrth BYGAK 10 ool we o e e ee

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs ..
IO RY o be el menine we wel g
OO S oo i ad s ok e
[ o g R SRS S N M
B Mbxed, WL L. 05 e Yo 4 ew
WAt 1end, 00y . ve’ oo e leer ue
IO LaR bt Ul S ) 4 i e
Venetiun Red, English ., .. .. ..
Yellow Ochre, French .. .. .. ..
Whiting, ordinary .. .. .. .. ..
Whiting, Guilders’ .. .. . .0 ..
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BUILDING STATISTICS.

From a standpoint of building pro-
gress, June was a month of universal
gains and no decreases. Extraordinary
high percentages were attained in all
sections of the country and the average
increase for the month, 102 per cent. as
based on the comparative figures sup-
plied “Construction” by seventeen of the
twenty cities reporting, exceeds any of
the big successive gains made heretofore
this year, and is probably the greatest
advance ever recorded in the building
history of the Dominion. Two -cities
exceeded the two million mark, another
had over half that amount, and ten ad-
ditional places registered totals varying

from one to six hundred thousand dol- ¢

lars, for permits issued during the
meonth,

Winnipeg shows the largest volume of
new work undertaken, her total being

$2,041,645, as against $802200 for the |
UNatRE gfensy il La i o Uh e
(i Cabiegreamyl ol L TR Sl G Tl

previous June. Toronto is second in
this respect and Montreal next, their
figures being $2,011,545 and $1, 170,790,
in order named, as compared with $1.-
055,465 and $559.972, for the correspond-
ing period of last year; the relative in-
crease in all three cases being 154 per
cent, 90 per cent and 109 per cent, re-
spectively. The remarkable rapidity
with which these three cities: are grow-
ing, while clearly seen in the comparative
amounts of the past few months, can
more fully be realized when compared
with the growth of the larger cities in
the United States. None, in fact, aside
from New York. Chicago and one or two
of the other large cities, are making
greater headway, and even these places
are not showing a greater proportion-
ate expansion.

The largest increase per cent for the
month has been recorded by Moose Jaw,
which comes to the crest of the wave
with a striking gain of 1,056 per cent.
This place, it will be noted, was one of
the three to show a falling off last
month, her loss being 19 per cent.

Regina, of the same provinee, shows
an advance of 61.53 per cent, while Sas-
katoon’s enormous total. that of $149,-
000, although no figures for June, 1908,
were submitted, makes it quite plain
that this thriving city has met with no
reversal.

Alberta. Calgary, and Bdmonton
still continue to forge strongly ahead,
each adding to their former increases by
another relative advance of 37 per cent
and 106 per cent.

The second largest increase for the
month is noted in the case of Brandon,
which over-reaches last yvear’s figures for
the corresponding period by 157 per
cent; while other western cities of much
larger magnitude, which show a decided
advanee, are Vaneouver and Viectoria,
both augmenting the aggregate amount
of their previous consecutive monthly
gains by a further gain of 104 per cent
and 21 per cent respectively .

Reports: from various centres through-
out Ontario indicate plainly that build-

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesaies.

Qlue—

Domestic Broken Sheet. .. .. .. ..
renchSCRIE .. o0ion o of ue s
French, barrels .. .. o se oo

' American White, barrels. oo se we

OooperlilGIaRI. Jor" oo™ ve Lis. e e
Brunswick Green .. .. .. .. .. ..
French Imperial Greem .. .. .. ..
No. 1 Furniture Varnish, per gal. .
a Furniture Varnish, per gal. ..
Browne JaRan o0 il L e el es
Blaek IJapsilie. b e e o o
Orange Shellac, No. 1 ..
Orange Shellac, pure.. .
White Shellac .. .. .. ..
Putty, bulk, 100 1b. barrel
Putty, in bladders, .. .. .. .
Kalsomine 5 1b. pkgs. .. .. .. ..

Paris Green, f.0 b. Montreal—

Brls. 600 1bs...... e e

100 1b. lots Drums, 50 1bs.........

100 1b. lots Pkgs, 11b........

100 1b. lots Tins, 1 1b............
WOOL—

Canadian Washed Fleece ., .. .. ..
NorbheWestat. SRl S e S
Bhenos: Ayresi... oo s

Australian, greasy .. .. .. .. ..

WINES, LIQUORS, ETC.—
Ale—
English, qts. .. ., ..

English, pts. .. .. ..
Canadian, pts. ., .,

Perter—

Dublin Stout, qts."., .. .. .¢ .o
Dublin® Stant, ufn.coo L T EEE
Canadian Stout, pts., .. .. .., . ..
TAger \Beer; = I18s oy, sy it oo vsinty
Lager, Canadian .. ., .. o0 o0 ..

Spirits, Canadian—per gal, -

Alcohol 65, O.P. .,
Spirits, 50, O.P,
SpIrits, /25 UL Pilats v saionsl 20 voa
Cluby-Rye - e o s i e
Rye Whiskey, ord., B aet e v tew

e se ce e e

e 28 e 1e e es

Ports—

Tarragona .. .,
Oportos........

*s ee se se e es

T P

Sherries—

Diez Hermanos. . ., ..
OVREP Brands! .-, s - v cbt o s .o

Clarets—

Meanes o on 4
St. Julien

e e

Champagneg—

Piper Heidsieck .....
Cardinal & Cie ......

Brandies—
I};icham.gnl ........... ois P S e e
ichard 20 years flute 12 qts. in cal
Richard, Mci’iecinal........‘!. 0
Richard V.S.0.P., 12 qts. .. .,
Richard V.0., 12 qts. .. .. ..

Scotch Whiskeys—
Bullock Lade, (¢ 8 07
KILmIIBOK | o oo v s veisn on
USRS OV i vw oo s o4 =~
DEWRIN Seioi0d ! oo ennin
Mitchells Glenogle, 12 qts. .,

do Special Reserve 12 qts. .,

do Extra Special, 12 qts.., ., .

do Finest Old Scotch, 12 qta...

Irish Whiskey—

Mitchell Cruiskeen Lawn........
Power'sy: qts. . i eeniee
Jameson’s, qts. .. .. ,, .
Bushille '3, ve ' uht 5o e
BUrKE®Y o 05 irive va dBi Ly .
Angostura Bitters, per 2 doz. ..

Gin—

Canadian green, cases .. .. ., ..
LOXUon DS 1800 e Ry ..
PIVOOOEh: ve. 2 eer we e S sn oo .o
Ginger Ale, Belfast, doz. ., .. .
Soda_water, imports, doz. ., o
Apollinaris, - 50 qts. .. .. .. oo ue

HEHELRDKEOOOO
o 00 00 =3 00
GELRSBRIR

cocococoo
(=2 D b=
8%8%83

Pt bt et DO
i Oy ST
88533

[CITCIFNTS
E8BE3

oo
88

88

=
COOO
588%
[

ROoOomwoos

.nooeoeSoo

.88838%3

GRSESE B
g5523% 8¥8338 2g8sse=y

—
R - R

588883
-1 1o

—



THE CANADIAN JOURNAL OF COMMERCE. 173

BIZES OF WRITING & BOOK PAPERS.

) 5 SRR (R S T L2 A S8 )
Foolscap. .. .. .. .. .. .. 131 x 16%
Post, full size .. .. .. .. .. 15 x 183
DOMY o s oais Gt te oo sty ROLN X2
Copy: o v oot el 1680 x 20
Large post... .. .. .. .. .. 17 x22
Medianm: "o eI I Y ST L 18 xA28
Royal.ilsvedorin colie "0 sn20 . x:24
Super-royalite o ool Gt e 0 200 xi28
Tgperiglis iiiaie on i e g, 23740 x! 31
Sheet-and-half foolscap.. .. 131, x 248/
Double foolscap .. .. .. .. 161 x 2614
Double post, full size .. .. 183 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Pemy i oot v pasd s v 1824
Demyii(cover).. .xiuise v o i i200°% 25
oyali, wdavse N e SO 20 U s 2T
AP Toyalite s st WAl P2 X (T
INTIBIC il oy, e [l s iy ks o < 2] R o O
daperiale .l S e e e 221N x 30
Double foolscap .. .. .. .. 17 x28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x36
Double medium.. .. .. .. 23 x 36
Double royali. . oo oo i 27 x4l
Double super royal .. .. .. 27 x 44

Plainipaper .o i e tote. (320 243
Quadiserown® .1 nlt sl s C80 T x 40
Quad Demy. .. ... tu weien: 36 1x48
Quad royal il To.o0 e 4lE Ox 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Campgeir S e o 46 x 36
Double Imperial .. .. .. .. .. 45 x 29..
dlephanby ol fol st 34 x 24
Double four pound. .. 3l x 21
lmperial cap.. .. .. 29 x 22
Haven'eap.. v ooy <o oo 1260x 21

Bag cap.. co oo ee oo e oo 26 x0 1934
Kent/ Gap ..o Vo Sosiioandl “2lixils

ing operations are going on at a tre-
mendous rate. In addition to Toronto’s
increase, Fort William reclaimed her-
self from her decrease of 5 per cent in
May, by a gain of 94 per cent. Peter-
boro made an increase of 119 per cent;
London 106; Berlin 56; and Hamilton 5
per cent. Windsor’s total investment
for the month was $48,550, while the
value of the permits of Port Arthur am-
ounted to $17,600. Fort William’s ag-
gregate total for the first six months of
this year, that of $2,000,000, is one-third
again as great as she recorded for the
whole of 1908, and equally as good a
showing has been made in several of the
other cities of the province.

Rapid strides forward are also evi-
dently being made in the extreme east-
ern section.  Both the reports from
Halifax and Sydney show a most whole-
some condition. The former’s gain for
the month is seven per cent, while the
latter’s increase of 130 per cent after
the unusually active month in May, is
really remarkable.

All the cities in the list send in en-
couraging reports which express the
outlook as being decidedly favourable.

¥
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Berlin, Ont. . $25,000  $16,000 56.25
Brandon, Man. 52,235 20,329 157.06

Calgary . 202,710 147,700 37.24
Edmonton 201790 97,645 106.65
Ft. William . 307,125 158,175 94.16
Halifax . 66,830 61,800 7.98
Hamilton. 195,959 185425 5.41
London . 127,629  61.800 106.51
Montreal . . . . 1,170.790 559,972 109.08
Moose Jaw 118,500 10,250 1056.09
Peterboro . 44322 20,195 119.47
Pt. Arthur . . 178005 SR s s
Reging . . . 121.660 75310 61.53
Saskatoon . TG00~ Sud ridionl) Anads
Sydney 22 360 9,700 130.51
Toronto . 2,011,545 1,055,405  90.59
Vancouver . 682,270 333,400 104.64
Victoria . 90,1300 74,010 21.76
VR AS ORI i A8 B0 ¥ 00 ot
Winnipeg . . 2,041,650 802,200 154.54

$7,482,485 3,689,397 102.81

BRITISH PRODUCTION OF SULPH-
ATE OF AMMONIA.

The production of sulphate of am-
monia in the United Kingdom during
the past two years was as follows, the
weights being long tons:—

From—- 1908. 1909. Changes.
Gas works .165,474 165 218 Dee. 256
Iron works . . 21,024 18,131 Dee. 2,893
Shale oil works 51,338 53,628 Inc. 2,290
Coke ovens. . 53,572 64,227 Inec. 10,655
Producer gas &

carbonizing

works. . . 21,873 24,024 Inc. 2,151
Totals .313,281 325228 Inc. 11,947

While the gas works continue the
largest source of =upply, there was an
Important increase last year from the
coke ovens, owing to the greater number
of by-product ovens in wuse. The de-
crease from iron furnaces was due to the
smaller number of furnaces in blast in
Scotland, where alone raw coal is used
in making iron.

COAL IN BRITISH COLUMBIA.

The coal mines of the Province have,
for many years, Dbeen sufficiently de-
veloped to supply the domestic demand,
and they, therefore, have had to look to
the export market to increase their
sales: unlike the metalliferous mines,
whose product is taken to the market
to be sold, the coal mines must wait un-
til the market comes to them, or within
their reach. The market for coal is,
therefore, directly dependent upon, and
in proportion to, the industrial activity
of the district supplied, and, to a certain
extent, may be taken as a measure of
such activity. The greater market for
coal must come from an increased ac-
tivity and growth within the field of
possible operations, and the widening of
such a field by the increasing facilities
of transportation, which enable more re-
mote points to be profitably reached, so
enlarging the field as to include mnew
markets.

This enlarging of the market must ne-
cessarily be gradual in a new country—
and all the Pacific Coast is industrially

new—but that an increase bhas taken
and is taking place, a glance at the coal
statistics will show. This increase has
been fairly regular, amounting to an av-
erage yearly increment of between 50,
000 to 60.000 tons of coal, while at the
same time, in ten years, the annual out-
put of coke has increzsed from 35,000
tons to 247,000 tons, due to the growth
of a special industry-—ore smelting.

The actual production of the collieries
for 1908, according to the last annual re-
port to the Government, was 1,677,849
tons (2240 1bs.) of coal, worth $5,872,-
472, and 247,399 tons (2,240 Ibs.) of coke,
worth $1,484,394; a total value of $7,-
356,866. The coal output this year was
122,218 tons less than in 1907, but was,
at the same time, 162,546 tons greater
than that of 1906; while the coke for
1908 was 24,486 tons greater than that
of 1907, and 48,172 toms greater than
that of 1906. In money values, the to-
tal outputs of the collieries were in
1906, $5,548 044; in 1907 $7,673,713, and
in 1908, $7,356,866. The collieries which
in 1908 produced the greater percentage
of the output were practically the same
as the preceding year, viz.:—-The Crow’s
Nest Pass Coal Company’s collieries in
the Bast Kootenay coal field in the
south-eastern part of the Province, and,
on Vancouver Island, the Western Fuel
Company’s collieries at Nanaimo and
the Wellington Colliery Company’s col-
lieries at Extension and Comox. TIn ad-
dition to these larger producers, the
Hosmer Colliery. in East Kootenay, be-
gan shipments in December of 1908, and,
while its actual producticn, being for
but one month of the vear, is small, itg
development and equipment places it
among the large mines, and it will have
to be reckoned with next year.

The colliery of Corbin Coal and Coke
Co., in this same district, also began
shipping regularly durisg the year, mak-
ing a small output, and, although not as -
extensively developed or equipped as the
Hosmer mines, may be counted upon for
a very much larger one in the near fu-
ture.

The available supply of coal in the
Province seems to be unlimited, partica-
larly in the Rocky Mountain coal field,
in which might be included several coal
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9%; per cent premium). at the Par of Exchange (9%, per cent premium).
£  Dollars. £ Dollars. £ Dollars. sd. Dls. sd. Dls. sd. Dls. s.d. Dls. s.d. Dls.
1 4.86 66 7 36 175.20 0¢ 0 71 345.53 33 3 40 097.3 80 1 94.7 120 2 92.0 16.0 3 89.3
2 L 1 0020 1 099.4 1 1967 1 294.0 1 391.6
B M0.73.33' 3 37 180.06 66 7 72 350.40 00 0
: 2 0041 2 101.4 2 1987 2 296.1 2 393.4
3 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3 006.1 3 103.4 3 200.8 3 298.1 3 395.4
333g| % 0081 41054 42028 4 3001 4 307.4
4 19.46 66 7 39 189.80 00 0 74 360.13 33 5 010.1 6 107.5 5 204.8 5 302.1 5 399.5
6 24.33 33 3 40 194.66 66 7 75 365.00000) 6 0122 6 1095 6 2068 6 3042 4018
e 00I4Ae Fr A T, 5 S 008 0h 5 703 06421 AT -4 6318
6 20.20 00 0 41 199.53 33 3 76 369.86 66 7 8 0162 8 113.6 8 210.9 8 308.2 8 405.6
7 34.06 66 7 S04 e0 Ton 77 547835 3 9.018:8 29 115.6 9.2/12.9- 0 3 10.3 . 0 407:8
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60 000 | 11 022.3 11 119.6 11 217.0 11 314.3 11 4 11.6
9 43.80 000 44 214.13 33 3 79 38446667 | 10 go43 50 121.7 90 219.0 130 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1ol T SR D L i TRRO T (RN R T e T |
o ; 207284890 1 95,7 20 2023000 0 3 904 O 4N17.7
11 53.53 33 3 46 223.86 66 7 Bl 08200008 g 0 d0e c8 1o 899l 5 8224 8. 4198
12 58.40 00 0 47 228.73 33 8 82 399.06 667 | 4 0324 4 1208 4 227.1 4 3244 4 4218
; 5 034.5 5 131.8 5 22.1 5 32.5 5 423.8
13 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 0 36.5 6 1 33.8 6 231.2 6 3 28.5 6 4 25.8
70r3RL56 718500 . 7121332 '7..3:30.5.. .74 279
14 68.1 49 238.46 66 7 84 408.80 €O 0O
(Fe e 8§ 040.6 8 137.9 8 2352 8 3326 8 429.9
15 73.00 00 0 50 243.33 33 3 85 413.66 66 7 97 0142.6 5 +9.11739,9 " 9 237,81 0. gi34167:.19 4310
4 : als53333 | 10 0446 10 1419 10 2393 10 336.6 10 433.9
16 77.86 66 7 51 248.20 00 0 86 . 413.5 11 046.6 11 144.0 11 241.3 11 338.6 11 4.36.0
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
A o B e 88 428.26 66 7 | 20 048.7 6.0 146.0 100 243.3 140 3 40.7 180 4 38.0
' L 1 050.7 1 148.0 1 245.4 1 342.7 1 440.0
19 92.46 66 7 54 262.80 00 0 89 433. 2 0527 2 1501 2 247.4 2 344.7 2 442.1
20 97.33 33 3 55 267.66 66 7 90 438.00 00 0 3°054.8 3 1521 3 249.4 3 346.5 3 444.1
4 4 056.8 4 154.1 4 2514 4 348.8 4 446.1
21 102.2 272.53 33 3 91 442.86 66 7
o R ¢y E 5 058.8 5 156.1 5 253.5 5 350.8 5 448.1
22 107.06 66 7 57 277.40 00 0 92 447.73333| 6 060.8 6 1582 6 2555 6 352.8 6 4502
23 111.93 33 3 58 282.26 66 7 93 452.60000| 7 0629 7 1602 7 257.5 7 3549 T 452.2
» it 8 0649 8 162.2 8 259.6 S 356.9 8 454.2
24 116.80 00 0 59 287.13 33 3 94 457.4 7 o ety R B R Yo ites
25 121.66 66 7 60 292.00 00 0 95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
5 63.0
26 126.53 33 3 61 296.86 66 7 96 467.20000 | 11 ©071.0 11 1683 11 2656 11 3 11 4 60.3
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 | 30 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 190 4 62.3
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3 1 0750 1:1724 1 2697 1 367.0 1 4644
CE R e R i e R RO R s R LR I
g 11.46 66 99 481.80 00 0 y
LA By Nt ¢ 3 079.1 3 1764 3 2738 3 37.1 '3 46s.4
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 4SO BITo AT IR 4 4 2775, 8t N3 T30 4 1 7004
31 150.86 66 7 66 321.20 00 0 200 973.33 33 3 5 083.1 5 180.5 5 277.8 5  3.75.1 5 472.5
- 6 08.2 6 18.5 6 279.8 6 377.2 6 474.5
32 155.73 33 3 67 326.06 66 7 1300 1460.00 000 | 7 g7 9 7 1845 7 281.9 7 379.2 7 476.5
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 08.2 8 18.6 8 283.9 8 38l.2 8 478.6
9 091.3 9 1836 9 28.9 9 383.3. 9 480.6
9 335.80 00 0 500 2433.33 33 3 : . ;
Saage SIS 7 ¢ 10 093.3 10 190.6 10 287.9 10 3853 10 4 $2.6
35 170.33 33 3 70 340.66 66 7 600 2920.00 000 11 095.3 11 192.6 11 290.0 11 387.3 11 4 84.6
mines in Alberta, just over the Pro- cent of their coal but the percentage ex- ies in France for the manufacture of arti-

vincial borders, and it would seem that.

this Province controls the coal situation
of the whole Pacific Coast, since the
quality of the coal found to the south
of the International line iz admittedly of
inferior quality.

During the past year abont 37.5
cent of the total coal seld from British
exported to the
export trade to
insignificant, being

per

Columbia mines was
Uinited States; the
other ccuntries was
less than 2 per cent of the total sales.
tormerly, in 1902, the Coast collieries
exported to the United ,States

75 per

ported since then has Dbeen gradually
diminishing, owing to an increasing home
market and to the use in California of
crude oil as fuel. The gross amount of
coal mined in the Province in 1908 was
2,109,387 tons (2,240 1bs.); of this, 431,
338 tons were converted into of

which there was made 247,399 tons.

coke,
ARTIFICIAL COFFEE,

According to the statistics of a Paris
paper, which has been investigating the

ficial coflee. These factories turn out
24,000 tons annually, while there are 568
such establishments in Austria-Hungary,
including 412 for the manufacture of cof-
fee from figs, and in Germany mnearly
15.000 hands are emplayed in the trade,
and the ammual output is 100,000 tons.
1t follows that a large quantity of “cof-
tee” which we drink has not an atom
of 'the reai berry in it. The Jist of sub-

stances out of which it is manufactured

is alarming. Cereals soaked with beer,
brandy or rum, chestnuts and horse-

subject, there are no less than 106 factor-  “hestnuts, haricot beans and broad
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (91, per cent Premium).

Hundreds.

b £ 8 d £ 8 d. $ £ s
1 0 4 11 20 10 1114 581 10 9
2 0 8 23 41 111 52 10 13
3 012 4 61 12 1014 83 10 17
4 0168 51 82 310 54 11 1
5§ 1 0 bl 102 14 91/' 86 11 6
6 1 4 8 123 6 9 56 11 10
7 1 8 9y 143 16 81, 57 11 14
8 11210y 164 7 8 58 11 18
9 116 113, 184 18 714 o9 12 2
10 2 1 1% 205 9 7 60 12 6
11 2 6 21 226 0 614 61 12 10
12 2 9 3% 24611 6 62 12 14
13 213 6 207 2 51, 63 12 18
14 217 6lg 287 13 5 64 13 3
16 3 1 73 308 4 414 65 13 7
16 3 5 9 328 16 4 6o 13 11
17 3 910% 349 6 3l 67 13 15
18 3 13 118; 369 17 3 68 13 19
19 318 1 390 8 23, 69 14 3
20 4 2 21, 410 19 214 70 14 7
21 4 6 3 431 10 13, 71 14 11
B2 410 5 452 1 1y, 72 14 15
23 4 14 6y, 472 12 03, 73 16 0
g4 418 Ty 493 3 0y 74 15 4
2 56 2 9 613 13 113, 76 15 8
26 &6 6 10y, 534 4 11y, 6 15 12
27 510 113 554 15 103 77 1516
28 516 U3 576 6 101, 78 16 0
g9 519 21, 895 17 93, 79 16 4
80 6 3 3 616 8 91 80 16 8
81 6 7 43, 636 19 83, 81 16 12
32 611 6 657 10 81 82 16 16
33 6156 7% 618 1 73 8 17 1
34 619 8% 698 12 71, 84 17

3% 7 310 719 3 63, 8 17 9
36 7 7 111y 739 14 61 86 17 13
37 712 0% 760 5 53, 87 . Y7+4%
388 716 2 780 16 51, 88 18 1
3w 8 0 3% 8UL 7 43, 89 18 5
4 8 4 43 821 18 4y, 90 18 9
41 8 8 6 842 9 39 91 1813
42 812 7Y% 863 0 31, 92 18 18
43 816 81, 883 11 23 93 19 2
“ 9 0 93 904 2 2y 94 19 6
45 9 4111 924 13 13 95 19 10
6 9 9 01, 945 4 1y, 96 19 14
47 913 135 965 15 03, 97 1918
48 917 3 986 6 014 98 20 2
49 10 1 4% 1006 18 113 99 20 6
50 10 6%, 1027 7 11y 100 20 10

Hundreds. Cts. s d. Cts.
de £ s d 1 Y 26
('t 1047 18 103, 2 1 27
81, 1068 9 104, 3 114 28
9% 1089 0 9y | 4 2 29
11 110911 93 | 5 214 30
0% 1130 2 8y | ¢ 3 31
1% 1150 13 8y, | 7 314 32
3 1171 4 8 8 4 33
414 1191 16 71, 9 414 34
51, 1212 6 7 10 5 35
7 1232 17 6% |3 5 36
814 1253 8 6 12 6 37
9% 1273 19 5% |3 614 33
10% 120410 53 |, gL
0y, 1315 1 41 |5 % 40
TG B8pon 18 - o QAU SRR
2% 1356 3 31 |, oy 2
L 1 BT PR R e
5% 1397 5 21 | o 0, “
6% MIT16 2 |,  ge 45
8 1438 7 Ly |y g “
0% 16818 1 |, o0 e
10% 1479 9 0% |0 111/: 4

0 1500 0 0
1y, 1520 10 113
23, 1541 1 11

24 11y 9
2% 1 0y 50

8. d. Cts. 8. d. Cts. s. d.
1 08, 51 2 1Y 6 3 1y
1 1y 52 2 1% AL )

1 1y, 63 221 78 3 21,
12y, 5¢ 2 23 79 3 3

1 23 55 2 3 80°°1 3 gy,
1 3y 56231y 8l 3 4

1 3y 57 2 4 82 3 41
1 4y 58 2 41 83, 35

1 43 59 2 5 84 3 51
1 by 60 2 51 85/ “3"8

1 58, 61 2 8 86 3 61
1 61 62 2 61 By 'y

1 63 63 27 88 3 71
1 7y, T 89 3 8

1 78, 66 2 8 90 3 81
1 8y 66 2 81 91 3 9

1 8y, 67 2 9 92 3 9%
1 9y, 68 2 91, 93 3 93,
1 93, 69 210 94 310y
1 101 70 210y 95 3103
1 109 71..21 96 3 111y
111y, 2 211y 97 3113
1118 785 0 98 4 014
2 01 74 3 01 99 4 03
2 034 707182

4 1561 12 10%
51 1582 3 10
61, 1602 14 915
8 1623 5 9
91, 1643 16 81

101, 1664 7 8
113, 1684 18 714 ol Sk e
1% 1705 9 7 1
21, 1726 0 6% | ToJan

33, 1746 11 6 Febos

5 1767 2 51, March

61, 1787 13 5 April

73, 1508 4 41, M

9 182815 4 Jine 5

10, 1849 6 31, July .

113, 1869 17 3 Aug. .

1 1890 8 23 Sept. .

21, 1910 19 21, Oct. ..

31, 1931 10 134 Nov.

5 1952 1 11, Dee.

6y 1972 12 0%
Ty, 1993 3 0y
9 - 2013 13 113
10y, 2034 4 11y,
111, 2054 15 103,

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mounth
to the same Day of any other Month.

S
IR R e i) o
= Rl +

b e 5 &~ °© g
2 4 = = g*;ﬁ 3 Z

. 365 334 306 275 245 214 184 153 122 92 61 31
31 365 337 306 276 245 215 184 153 123 92 62

59 28 365 334 304 273 243 212 181 151 120 90

.. 90 59 31 365 335 304 274 243 212 182 151 121
. 120 89 61 30 365 334 304 273 242 212 181 151
.. 151 120 92 61 31 365 335 304 273 243 212 182
.. 181 150 122 91 61 30 365 334 303 273 242 212
.. 212 181 153 122 92 61 31 365 334 304 273 243
. 243 212 184 153 123 92 62 31 365 335 304 274
.. 273 242 214 183 153 122 92 61 30 365 334 304
.. 304 273 245 214 184 153 123 92 61 31 365 335
. 334 303 275 244 214 183 153 122 91 61 30 365

N.B.—In leap year, if the last day of Februiary comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th®
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

beans, carrots, dates, and, finally the
hard roe of cod. The annual output of
what is charmingly called “fanciful cof-
fee” for Europe is estimated at over

257,000 tons.

CANADIAN TRADE WITH CUBA.

The leading exports of Canada to
Cuba in the order of their value accord-
ing to the Amnual Trade Report fer
1908 arve:—-Fish, potatoes, spruce, white
pine, oats. metal and mineral manufae-
tures, drugs, hay, coal and beans. 'The
first five mentioned are in great demaad
in Cuba, and comman‘d a ready market
with profitable returns. There are many

other imports from Canada, but in small
quantities, which is probably due to the
preierencs United States goods have.
There 13 ccnsternation in Cuba at pre-
sent over the new U.S. Tarifl, which is
prominitive for Cuban pineapples; and
in fass, @ Cuban fruits pay a ‘rery
heavy dily. An effort is being made
a$ the present time to open up a mar-
ket i» Carada for Cuban fruit, and the
transportation problem is under iscus-
sio1. In return for a free market in
Canada for Cuban fruit it should ret be
unreascnable to hope that Cuba will
griat mwore favourable terms on some
Canadian products. Tn 1908 our exports

to Cuba were $1,266,319, and imports

515,163.

PATENT REPORT.

Below will be found a list of Canadian
patents recently secured through the
agency of Marion and Marion, Patent
Attorneys. Montreal, Canada, and Wash-
ington, D.C.

Any information on the subject will
be supplied free of charge by applying
to the above named firm.

Carl W. Soderberg, Ski, Norway, elec-
tric induction furnace; Allen Flaigh, Ox-
ford, N.S., pivotal support for sliding
floors; Joseph Moreau, St. Germain de
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mfp. Co.

FACIORY and GENERAL OFFICE:
CHICAGO, ILLINOIS.
g&~ ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUR WAREHQUSE AT GUELPH,

ONTARIO. f
Address all Correspondence to Chi-
cago, Illinois.

Grantham, Que., potato digger; Sidney
Smith. Fleet, England, carburetting ap-
paratus;  Kinar Morterud, Torderod,
Norway, apparatus for transmitting
heat from one medium to another; An-
tonio and Mariano Pidelaserra y Brias,
Barcelona, Spain, manufacture of copy-
ing paper; Alf. Sinding-Larsen, Chris-
tiania, Norway, process of manufactur-
Ing silicon nitride,

SAFETY AT SEA.

Last year a thousand ship: or more
were lost; the year before the sca took
nearly the same toll. To the tourist
his assurance of safety lies in the fact
that it is the sailing vessel, with its de-
pendence on the fickle wind, that large-
ly makes wup the tremendous loss.
treighting steamers, voyaging on un-
familiar coasts, nearly complete the dis-
aster roll; but to the great liners, with
their familiar routes, their well known

lanes of travel, their guarded and well
tghted harbours, and #11 their applian-
ces for safety, the manifold dangers of
the ocean are only the remote possibili-
ties that give a touch of adventure to
thewr passage from land to land.  Ac-
cording to a writer in the “Cenfury,”
the probabilities of disaster are trifling.
kvery morning brings us some story of
death or accident on land, while the
great passenger ships come and go in
monotonous regularity, bringing no re-
ports more stirring than those of high
seas that have kept them from making
new records. With the present madness
our streets demand constant alertness if
you would cross them with safety.
Speed at sea has come through larger
and more stou‘ly constructed ships. So
the tamiliar old story of the sailorman
at sea in a storm who, serene in his
consciomsness of ample sea room. piously
ejaculated: “God help them poor folks
ashore to-night!” is not wholly fantastic.

Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations,

July 20, 1909

No DiLgs‘ 2 Share Axﬁi)u.nt Cam:;ia

Name of Company. k viden paid per | quotations

s el per year, | 2% PR Share per ct.
British American Fire and Marine ..| 15,000 |34—6 mos 850 850 97
Canada Life .. .. .. .. .. .. ..| 2500 | 4—6mos 400 400 160
Confederation Life .. ., .. .. . 10,000 | 74—6 mos 100 10 277
Western Assurance .. .. .. .. .. ..| 25000 | 5—6 mos 40 20 80
Guarantee Co. of North America ..| 13,372 | 2—3 mos. 50 50 160

British and Foreign.—Quotatinos on the London Market, July 10, 1909.

Market value p. p’'d

Alliance Assurance .. .. .. .. .. ..
ARIRRLas L R e I T e
British and Foreign Marine.. .. .. 67,000
Caledaniim’. oot ot 0 R e 21,500
Commercial U. Fire, Life & Marine 50,000
Guardian Fire and Life .. .. .. ..

London and Lancashire Fire. .. .. 89,155
London Assurance Corporation .. .. 35.862
London & Lancashire Life .. 7. ..

Liv. & Lond. & Globe Fire & Life .. £245,640

Northern Fire and Life .. .. .. .. ,000
North Brit. & Mere. Fire and Life .. 110,000
Norwich Union Fire .. .. .. .. .. ,000
Fhoente Tine o, 00 Te i b 53,776
Royal Insurance Fire and Life .. .. 130,629
B IRive) L0 LSO A 240,000

RO c naiin s ing ol Worvan obiiua el 45,000

108. p.8. 20 216 11 113

............ 10 24 5 51
20 20 4
125, p.s, 25 4
4 50 5 155 16
8} 10 5 104 10
28 25 2% 213 29)
20 25 12} 48 49
20§ 10 2 g
90 ST. 2 43} 444
34/32 100 1(6)* 38: 91
p.8. 9} 40
£5 100 12 28 20
35 50 5 314 32
634 20 8 23} 24}
896d p. 8 10 10 ny 12
15p. 8. 10 4 6: 6

*® Excluding periodical cash bonus,

London

SECURITIES. Tuly 10

British Columbia,
1017, 438 PeCies oo oo so (oo o] 101 108
1041, 8 PiCs vs ivasltanies ns e

Canada, 4 per cent loan,

1938 914 924

T o5k 994
2% p.c. loan, 1947 ..

Manitoba, 1910, 5 p.C. «» 100 102

Shs RAILWAY AND OTHER STOCKS

ince, 1937, 8 p.c... ..| 84 | 86
Quebec Province A ppc. -+ | 100 M

100 Atlantic & Nth. West 5 p.c. gua.

18t M. Bondhcc o0 &ie watiee 110y AR
10 Buffalo & Lake Huron £10 shr,.| 13 134
do. 5% p.c. bonds ., . 136 | 188

Can. Centr'z;l GCp.ct. M. Bds. Int.
IR AR e S R
Cmggian Pacific, $100 .. .. ..| 187 | 187}
Do. 6 p.c. bonds .. .. ..| 106 !107
Do. 4 p.c. deb. stock ., ..| 106 | 107
Do. 4 p.c. pref. stock .. | 04 | 106
Algoma 5 p.c. bonds.. ..| 118 |117

Grand Trunk, Georgian Bay, &e.
(7 g T R Ry - g

100 Grand Trunk of Can. ord. stock| 27} 233
100 2nd equip. mg. hds. 6 p.c.| 112 114

100 1st pref. stock, 5 p.c. .o 105
100 2nd. pref. stock e oo 94 18;',
100 3rd pref. stock .. 563 | 563

100 5 p.c. perp. deb. stock ..| 127 129
100 4 p.c. perp. deb. stock ..| 101 102
100 Great Western shares, 5 p.c. ..| 125 127
100 M. of Canada Stg. 1st M., 5 p.c.| 100 | 102
100 Mentreal & Champlain 5 p.c. 1st
MG EDONdR! 1 i e ah fen
Nor. of Canada, 4 p.c. deb. stock| 101 108
100 Quebec Cent., 5 p.c. 1st inc. bds.| 99 101
T. G. & B., 4 p.c. bonds, 1st mtg.| 101 108
100 Well., Grey & Bruce, 7 p.c. bds.
I8t mOrtel ool by isnline x| 108 116
100 St. Law. & Ott. 4 p.c. bonds .| 100 102

Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.e.|......
100 City of Montreal, stag., 5 p.c...| 100 102
100 City of Ottawa, red. 1913, 4% p.c.| 102 | 104
100 City of Qucbee 434 p.c. red. 1914-18| 100 | 102
redeem, 1928, 4 PIGH . et e
100 City of Toronto, 4 p.c. 192228/ 99 | 101
83 D.C., 1999, 3k T
5 p.c. gen. con. deh., 1919-20| 107 | 109
4 p.c. stg. bonds .. .. ..| 99 |101
100 City of Winnipeg deb. 1914, § p.c.| 104 |106
Deb. script., 1907, 6 p.c. ..| 100 102

Miscellaneous Companies.

100 Canada Company.. .. .. .. «| 28 82

100 Canada North-West Land Co, 84 86

100 Hudson Bay .. .. .. .. .. 881 | 89}
Banks.

Bank of British North America..| 74j | 754

Bank of Montreal .. . 39 | 240

S ] |
Canadian Bank of Commerce, .. £181 [ £193
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What they say of

The Canadian Journal of Commerce,

—=m_all over Canada.

—“Your valuable Journal.”—James Hart, Demorestville,

—“Your paper is fully appreciated.”—The S.
0., Ottawa,.

Rogers Oil

—“I consider it the best by far of any in Canada.”—II. C
Mills, Summerside, P.E.I.

—*T consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Montreal.

is worthy of a
Lawrason, St.

—"“You have a valuable paper.
place in the office of any firm.”—J. P.
George, Ont.

—"Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any numbers.
Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“T value the ‘Journal’ (of Commeree) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—“I do not like to be without the ‘Journal of Commerce,’
as it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford. '

—"Please arrange for a copy of the ‘Journal’ (of Com-
merce) to be sent regularly to His Excellency .”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce, and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

\

“Our advertisement in the “Journal of Commerce’ has re-
gulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

\

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—TLougheed &
Bennett, Calgary, N.W.T.

—"Glad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider ad Son, Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial infor-
mation than we derive from any other individual publicationin
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

13

—* < . . I owe the pleasure of reading your article on

plan for Federating the Empire. TLet me say

th'lt it has given me great delight by its literary flavour and

pungency not less than by. its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-

scription to your interesting Journal.”—R. Manzaize, Paris,
France.
—Hon. Sir MacKenzie Bowell, in his exhaustive address be-

fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the en-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in earrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

-—— . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—*Not having heard from you for somec time, think it must
be time to send you cheque to account subscription to the
‘Journal of Commerce.” it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank
B.N.A., N.Y., for $10.00; do not know if this covers our in-
debtedness. You will be good enough to continue subserip-
tion.”—Musson Wainwright and Co., Hamilton, Bermuda.

The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.
M. 8. FOLRLY,

Managing Editor and Proprietor,
~Journal of Commeree,”

Montreal.
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North American Life Assurance Co.

=190 8

JOHI. v BLATEIN, TOTAL CASH INCOME.. .. .. oo oo o0 .. .. $1,807,078.28 UU;”MA{“’A'I;;A"F-U'M
o TUTAL ASSKTS .o oo ve oi oi oo oo 9,590,638.09 ot e

E. GURNEY, J. K. OSBORNE NEI' SUKPLUS to POLICYHOLDERS . .. ..  876214.15 w, g, TAYLOR,B.A.,LL.B.

Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. 654,991.05 Secretary.
e Ie  OFFICeE,) Seurs s =0 O S liaronto.
PERPETUAL CALENDAR

1909 JUNE 1909

Tue Wed Thu Fri Sat SUN Mon

JULY

1909

Thu Fri Sat SUN  Mon Tue Wed
1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 27 28
29 30 31

‘January, March, May, July, August, October, December, 31 Days.

April, June, September,

November, 30 Days.
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INSURANCE.
H ASSURANCE
8 réaeral L@ company
HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. .. .. .. ... $ 4,184,856.65
Total Insurance in force .. .. .. .. .. .. .. $20,128,400.61
Paid Policyholders in 1908.. .. .. .. .. .. .. $ 303,743.23

Most Desirable Policy Contracts,
DAVID DEXTER.
President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

Get the

Best ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

INSURANCE.

BRITISH ATERICA Assurance Cempany
HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cex, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice- Presidentss
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrows
Augustus Myers; IFrederic Nicholls; James Kerr Osborne;
Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. ¥. SIMS, Sccretary.

CAPITAL .- .. e se s e e .o .. $1,400.000.00
ABRIETS: cest o el I ke T e 2,046,994.17
LOSSES PAID SINCE ORGANIZATION .. 32,690,162.01

Many Good Places are waiting for the Right Men. Much desirablé terri-
tory is unoccupied, ready for men who can demonstrate their capabilities.
Policy glnns recently revised, thoroughly in accord with new laws, with
reasonable premium rates and liberal valuesand rights. Are You One of Them?

UN'O" MUTUAL LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Mcntreal,

For Agencies in the Western Division, Province of Quebec and Eastern Ong-
ario, apply to WALTER I. JOSEPH, Manager, 151 8t. James St., Montreal,

Metropolitan Life Insurance
Company, of New York. COMBAY)

Assets--ccocen.n eseessansesssessssssssss $236,927,000
Policies in Force on December 3ist,
In 1908 it issued in Canada insuran-
ce fop----... rersieiieiieiiiieiee.. $16,812,000
It has deposited with the Dominion
Government exclusively for Can-
adians...............................- $5,500,000
There are over 300,000 Canadians insured in the

9,960,000

METROPOLITAN.

For Sale

A well finished CHERRY COUNTER,
about 20 feet long by 3 feet wide with swing

door. Was made for the Equitable Life Assu-

rance Company of New York.
—:ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order.

Address,
Journal of

.

Commerce,

MONTREAL.

B&~ PLEASE SIGN AND RETURN.

o8 biie 0 bra Sk n ladis e ot 190

M. 8. FOLEY,
Editor and Proprietor Journal of Commerce,

Montreal.

Please enter my name as a subseriber to the JOURNAL
OF COMMERCE for which I agree to pay THREE DOLLARS

per annum,

.................................
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Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Peint
Ou the line of the Grand Trunk and Canadiar
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Area in all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY-

E8ITOR AND PROPRIETOR
'"JOURNAL OF COMMERCE,"’
MONTREAL

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed.... . .$55,000,000
Canadian Investment exceed. 4,000,000
Claims paid exceed .. .. .. ..250,000,000

CANADIAN BRANCH :

Head Office, Company’s Building, Monireaj

J. GARDNER THOMPSON,
Resident Manager,
J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS:
Sir Edward Clouston, Bart., Chairman

Geo. E. Drummond, Esq. F. W. Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

Woaterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec.. '905............ $564,558.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

T. L. Armstrong,
R. Thomas Orr,

Frank Haight,

Manager. Inspectors.

GONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, . Manager.
A. P. Raymond, Gen. Agt., French Dept.

PROPERTY

ol 4

SALE.

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (genmeral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from'its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
The current between the mainland and onme of the islands sale on application to the owner,
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.
! M. S. FOLEY,
The mainland portion containg nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river. Editor-Proprietor of the
The spot is quite picturesque, and as it is more or less pre- “Journal of Commerce,”
served by the owner, there is scarcely’ any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property. MONTREAL.
i - p WESTE R ASSURANCE
The Royal-Victoria Life ingurance Go. COMPANY.
i Sl L St S sl Ll FIRE AND MARINE. Incorporated 1851
Assets, over - - - $3,130,384.82
I'he Directors' Keport for 1906 shows large increases | Losses paid since organization —  51,014,051,79

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
{N PAYMENTSto POLICYHOLDERS

of Management for year.
year,

And 7} cent. Reduction in Ex
Ne Interest Overdue or Unpaid on Investments at ena

APPLY FOR AGENCIES TO
PTG PR LR LT R S At

DAVID BURKE, A.l.A,, F.S.S..

General Mana -er Montreal.

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hoskin,
K.U., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C.  C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., -t

OF LONDON, ENG.

Capital Fully Subscribed................ N koo s d enathiles $14,750,000
Life Fund (In special trust for Life Policy Holders) ..... 17,314,400
Total Annual Income, €Xceeds......ceesesses.sonsssssss 21,250,000
Total Fuuds, exceed......cocsuessaoos B RO T Ty 88,850,000
Deposit with Dominion Government..... o o0 a0 Mo veese 1,107,040

Head Office Canadian Branch : “Omgtcis) Union Bufidie: Montreal,
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




