
$500,000. Net Surplus, $151,329.29.Gross Surplus, $518,534.90.

JOHN LEYS, Esq., Deputy Gouernor.JOHN MORISON, Esq., Gouernor.

G E. ROBINS, Secretary.

BOARD OF DIRECTORS.
J. Y. REID, Es«,
AUGUSTUS MYERS, Esq.
C. D. WARREN, Esq.

GEORGE BOYD, Esq.
G. M. KINGHORN, Esq. 
G. H. SMITH, Esq.

JOHN MORISON, Esq. 
JOHN LEYS, Esq. 
Hon. WM. CAYLEY.\

'incorporated 1833.

Head Office—British America Buildings, cor. Front and Scott Streets, Toronto.
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FEDERAL LIFE ASSURANCE
COMPANY OF ONTARIO.
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Guarantee Capital, $700,000.00
full government deposit

$2,304,500
3,258,000

New Insurance in 1885 
New Insurance in 1886
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MANUFACTURERS' LlZI LIFE ASSURANCE COMPANY
INSURANCE COMPANY.

-------- tot-------

THE MANUFACTURERS’ ACCIDENT INSURANCE CO.,

Head Office- MONTREAL.

The rapid progress made by this Company may 
be seen from the following Statement :Under the lime management and directorate.

Lire A HM’RANGES
IN FORCE.

$48,210.93 .. $546,461.95 .. $1,064,350.00

1874.................. 64,073.88 .. 621,362.81 .. 1,786,362.00

. . .102,822.14 .. 715,944.64 .. 2,214,093.00

.. .) 27,505.87 . 773,896.71 .. 3,374,683.43

... 141,402.81 .. 911,132.93 .. 3,881,473.14

. ...254,841.73 .. 1,073,677.94 .. 6,849,889.19

... .278,379.65 .. 1,274,39V.24 .. 6,844,404.04

1886.................. 373,500.31 .. 1,593,027.10 .. 9,413,368.07

Income.38 gtny street lut, Toronto, Ont.Head Ofiee :
1872

Incorporated by Special Act of the Dominion Parliament.

Combined Authorized Capital and. —
■ —= other À88flts, Over $3,000,000.

1876

1878

1880
HULL DEPOSIT WITH THE D0M> .<I0» OOVEBWMEHT

1882
riKAIDENT l

Rioht Hon. Sir John A. Macdonald, P.O., G.C.B.

« I4-K-PIKMIDBNT8 i

1884

Sir Alexander Campbell, K.C.to.C. Lieut governor of Ontario. 
Gko. Goodkrham, Esq., President of the Bank of Toronto. 
Wiluam Bell, Esq., Manufacturer, Guelph. THE SUN

J. B. CARL1LE, Managing Director. Issues absolutely Unconditional Life Policies.
--------- tct---------

Special Plans oi Insübanci. THOMAS WORKMAN R. MACAULAY,'MODIFIED (iATURAL ENDOWMENT PLAN. Précèdent.

A. H. GILBERT, TORONTO,
Manager W'M'm Ontario.

Managing Director.
MODIFIED NATURAL PREMIUM PLAN.

Atieimi WANTS» IN I NBKPaSSSNTSD B1STBK T».

"a HE

Star Life Assurance Society The great Labour Saver 
for Buslneee Men,

OF LONDON, ENGLAND.
Canadian Branch Office. IS Mins M. «M», Terenle.

The AMurnnoe end Annuity or Rewrve Fund now Amount» to upward.

SBBS555BSE£ai5aSf
Upwards of f1,000.000 are now invested in Canada, and $100,000 deposited 

with the Dominion Government.
WILUAM -^R™uRvK.C.M^P7^M Mayor of lemdon.

W. W. BAINS». r.LA., Secretary.

TYPE WRITER
Writes two to four times 

faster than the pen. Double 
work can be done with it 

A boon to business men. 
Send for particulars to

At

Benaough’s
Shorthand Bureau,

» King 8L Weet. Toronto.

Chadian ijys^
Q&

°QFIEE AND MARINE.

BAD 0FFICE. -157 ST. JAMBS STREET MONTREAL.

.
G. H. McHENRY,

Manager.
Hon. J. R. THIBAÜDEAU,

Vico-Preridmt.
ANDREW ROBERTSON,

Precedent.

GEO. McMURRIOH, Agent for Toronto and District.
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DIRECTORS:

A. M. SMITH, PRESIDENT.

W. M. GOODERHAM, 
Vice-President.

lL
>X

Hon. 8. C. Wood, Rout. Beaty, 

A. T. Fulton,
Geo. McMurrich, H. N. Baird,

ORONTO.Geo. A. Cox.

CAPITAL,
CASH ASSETS - 
ANNUAL INCOME over 
LOSSES PAID SINCE ORGANIZATION over - 810,000,000 00

$1,000,000 00 
$1,188,200 46 
$1,300,000 00

J. J. KENNY, 
Managing Director.

» U
AGENCIES IN ALL PRINCIPAL CITIES AND TOWNS IN CANADA 

AND UNITED STATES.
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THE NORTH-WESTSTANDARD
WESTERN

ASSURANCE COMP’Y.
Life Assurance Company Fire Insurance Co. (Limited).

OF Head Office-. Winnipeg, Man.

Antliorlsrd «'Hpllal •• 1836. . *.-MM.000ESTABLISHED

Fire and Marine. Incorporated, 1851 m was». ÇfeÆsastf-Head Office in Canada. -St James Bt. Montreal.
... 1100.000.000 

32.000.000 
2,500,000 

systems, including 
n, under which very

Rasrso-
Investments in Canada o\er 

Policies issued under all 
their new Reserve Bonus

.................. $1,503.828 28
Capital and Assets ...............
Income for year ending 31,t Dec.,1883.. 1.690,553 85

ludXtfSnd (^"information furnished, at 
Head (Jllice or at any of the Company s agencies. PHŒNIX. . Toronto, Ont.Head Office -

W. M. RAMSAY,
Manager for Canada.

CHARLES HUNTER,
Miiprrlntcndrnl of Agrnrlrs.

Fire Insurance Company,
LONDON.A. M. SMITH, President.

J. J. KENNY, Managing Director.
JAMES BOOMER, Secretary

1782Established in
Canadian Agency established in ISOh.
païïh.t?x^^b»~C°m

Baiant, hehlinhand. »—

Liability of Shareholders unlimited.

GILLESPIE. MOFFATT & CO.
General Agents for the Dominion of Canada.

E. SPARLING,
Clly Agenls » Toronto Hlrrrt.

;E GUARANTEEThe ACCIDENT
Ins. Co. of N. America. CHIRK OKKlCk,

12 ST. SACRAMENT ST., MONTREAL.
R. W. TYRE, Manager 

TORONTO OFFICE:

LEWIS MOFFATT & CO.,
20 TORONTO STREET

Comp'y of North America
HEAD OFFICE :

260 ST. JAMES STREET, 
MONTREAL.

SIR A. T. GALT, President. 
EDWARD RAWLINGS,^

HEAD OFFICE I
260 ST. JAMES STREET, 

MONTREAL.

Telephone communication.

- NORTHERN - 
ASSURANCE COMPANY 

of England.
MEDLAND & JONES,

General Agents, Toronto. 
N.E. cor. Adelaide and Victoria Streets.

SIR A. T. GALT, President. 
EDWARD RAWLINGS^

dent Insurance, and it ha, rece.ved ,narked 
support from some of the leading firms.

INCOME an» find# (1WW)

Subscribed Capital. 115.000,000.
of which paid up - 

Accumulated Funds 
Annual Revenue from Fire Premiums 
Annual Revenue from Life Premiums 
Annual Revenue from Interest upon 

Invested Funds •

Head Offices:
LONDON AND ABERDEEN. 
Branch Offic e for Canada : 

MONTREAL, 1724 NOTRE DAME ST.
Bankkrb-.-BANK OF MONTREAL. 

JAMES LOl'KIE. Inspector.

JOHN STARK & CO.,
. $1.500,000 

16.1HÔ.000 
- 2.910.000 

990.000

General Agents, Toronto.

GLASGOW & LONDON
INSURANCE COMPANY.

HEAD OFFICE FOE CANADA

090,COO

MONTREAL.
Inspector».

W. G. Brown,
C. Gelinas.
A. D. G. Van Wart.

W. TIKE.■IF. Iid iMi
Agent for Toronto.Manager. E. P. PEARSON,Re». Sec.

STEWART BROWNE.J. T. VINCENT.

34 TORONTO ST.TORONTO BRANCH OFFICE
1 KENT*I W. J. Bryan.

Wm. Fahey,

SAMUEL BORLAND & CO.,

114 ST. JAMES
and otherFire and Life Insurances Effected. Leases of Houses, Stores, Offices, 

Property attended to.
Mortgages, Loans, <kc., Negotiated.

58*
«PM
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Tfye Budget ance, so common on their lips, with the unjustifiable inferences 
and erroneous statements that old-line insurance is inferior to, 
at same time that it is more costly than, that afforded by the 
assessment system. These are statements that the facts will 
not bear out, and which no 
reasoning upon, the two systems will substantiate. Properly 
conducted, and understood by those who patronize it, 
ment insurance is commendable as a step in the right direc
tion, but only a step—towards insurance. To those who will 
not or cannot procure straight insurance we would say, Take 
the assessment form—much better that than

lasüRD Monthly from the Office of Publication, No. 64 Ray Street.

$1.00 
15 cts.

Annual Subscription, in advance - 
Single Copy...............................

Rates of Advertising furnished upon application. 
W. Campbell, Editor.

candid inquiry into, or sound

USSC88-
W. B. Campbell, Manager.

tar All communications for this Journal should be addressed—The 
Budget, 64 Bay Street, Toronto, Ont.

TORONTO, JANUARY, 1888.
THE REMEDY FOR THE COMMISSION EVIL.

TIIE DIFFERENCE. One of the many good things The Budc.kt has done for 
insurance is the series of letters and interviews upon the state 
of the business, published in our last issue. We have reason toWithout wishing to re-state here The Budget’s position in 

respect of assessment life insurance, we desire to correct state 
ments pretty positively made by assessment advocates, namely, 
that the assessment system gives insurance cheaper than the old- 
line plan gives. Such is not the fact, because what is given by 
the one and the other are not the same thing. They differ 
pretty much as do single and double entry in book-keeping, or 
as a part differs from the whole. The assessment system, as 
compared with the old-line, gives less insurance than does the 
single entry system give of sound book-keeping as compared 
with the double entry system. We do not say that the old- 
liners cannot lower the cost of insurance, for we think that 
they could safely do so, both in their own interest and that of 
the public, and thus promote the universal adoption of life, in
surance. We think they should lower the cost to a minimum 
with all due expedition. This, we are glad to say, they are 
wisely doing through the numerous concessions that are con
stantly being made to the insured in various ways. But we 
at the same time frankly admit that they cannot cheapen life 
insurance to the price of the assessment article, simply be
cause the old-line article is worth much more. It is full, com
plete insurance. The assessment article is not that, hence it 
is less valuable and should not sell for as much as the old line 
article. Why then speak of the two as being the same, and 
especially when comparing them, why claim the preference for 
the semi-real over the real article T Why speak of the less as 
being equal to the greater, or of the part as greater than the 
whole? We have all along admitted that assessment insur
ance has its value and its place, but we insist that neither in 
value nor place can it be ranked with insurance afforded on 
the old-line plan. It is therefore disingenuous to disparage 
the old-line plan as assessment advocates generally do. We 
mean this as a suggestion kindly made to all assessment insti-

believe that the opinion of the gentlemen, who were good 
enough to favor us with an expression of their views, have 
been read with great interest not only throughout Canada but 
in the British and American head offices which have now, or 
hope soon to have, representatives in this country. With 
less pleasure than any other part, we publish the good-natured 
criticism of The Budget by the respected general agent of a 
leading English company. This gentleman, in speaking of 
the commission evil, gave The Budget credit for having 
opposed the system, but said that he did not remember having

not

in The Budget any practicable substitute, or even any 
substitute at all. From remarks made by others, and from the 
tone of letters we have received expressing much the same 
view, it is quite evident that we have been remiss in not re
iterating with sufficient force the remedy we propose for this 
great evil, the root of all evil in insurance.

The Budget has certainly proposed the remedy. Whether 
it is practicable or not may be a matter of opinion. Let us 
again state the remedy, and give our reasons for believing it 
to be practicable. In the very first issue of this journal, pub
lished exactly seven years ago this month, appeared an article 
on the subject of commission, from which we republish the 
following :

What then is the remedy ? Simply and briefly this : Do away with 
the present system of paying agents by commission solely and let their 

salary or guaranteed income, made up in part of 
lerate rate on the premium, according to cir

cumstances, and a bonus on the profit of agencies, the remuneration in
clining largely in the latter direction.

It may be said that this is merely saying that the best way 
to make a change is to make a change, and the how it is to be 
made is still left in darkness. But, before assuming that to 
be the case, we would ask our readers, managers especially, to 

tutions of whatever name or stripe, and we hope that they consider carefully the remedy proposed. It is impossible to 
will accept and act upon it in the future by desisting from the go into details in reference to a pl»n for general adoption, for 
unfair comparisons as between old-line and assessment insur- the reason that the details must vary with different cases.

remuneration be by 
commission fixed at a moi
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them, the salaried officers of the company still have their regu- 
lar hours, and the routine of the office goes 
moding anybody to any serious extent. Ir fact the more the 
work is complicated by the attempts of the company to carry 
on business in contravention to true business rules, the more 

needed in the offices, and the better salaries there

But in the reading of the proposed remedy too little weight is
small commission on the on without incom-

apt to be given to the idea of a 
premiums and a large bonus on the profits. In this, however, 
is the chief feature of the proposal. Over and over again the plan 
has been tried of offering the agent a small lionus on the pro
fits, as r ortof “for-a-good-boy” holiday present, to induce 
him to rv.i the business in the interest of the company. But 
it does not take a man of the average agent’s shrewdness to 

that it would be foolishness for him (regarding the matter 
as one of self-interest), to let go the bird in the hand of a good 
commission on the chance of getting the brace of partridge of a 
share of profits still in the bush of the uncertain 
do not want the plan we propose judged by these failures, and 
we submit that this half-and-half plan is not to be ranked as at 
all in the same class with one which gives a guaranteed income

men are
likely to be for those who have the heaviest part of the work

But it is altogether different with the agent. If his territory 
is invaded and his business interfered with, he has no remedy 

increased effort and more enterpri’mg methods of securing 
business. If commissions are increased beyond a fair rate, it is

brokers in the cities,

save
future. We

done for the purpose of placating 
and the only result, so far as the agent is concerned, is to make 
it worth while for bank agents, loan company agents, book
keepers and others to demand consideration at the hands of the 

pany, and so divide his commission. If tire-preventing and 
fire suppressing appliances are insisted upon by the compaiiies, 
it is made easier for the insured to carry his own risk, rates are 
forced down and the receipts of the business

with a large bonus on the profits.
If this point is given due weight we are 

mit that wht-n it comes to the question “ How is it to be 
done ?” our fyiswer is “ The best way to do it is—to do it.

We are as far as can be from pretending that such a radical 
change can be made without disturbing the present state 
of aftairs. It would make a great disturbance. Some 
would have to go out of the business, some companies even 
might be compelled to succumb, though we doubt it. Radi
cal changes would be necessary in the method of conducting 
the business and olficials would be compelled to learn a

quite ready to ad-

are diminished.
in direct contact withMoreover, it is the agent who must 

the insured day in and day out, year in and year out, while the 
officials of the company see the policy-holders only once in a 
while, and then on business which, except in case of lass, is 
mere routine. If the company pursues an unpopular policy, 
upon the agent falls the responsibility of holding the business 
together in spite of that policy. If the officials make errors 
which cause the insured annoyance, the agent is the man who 

st pocket the loss of business, if loss results. If dilatoriness 
characterizes the getting out of policies or the answering of let
ters by the head office, the agent is the person 

made, and he must bear the brunt.

men

new
routine to a considerable extent.

We are prepared to maintain the advantages of our system 
as against any other that has yet been proposed. But the 
question is not as between one system which may lie claimed 

good, and another which its supporters say is better. Our 
position is that of the advocates of a system which has every 

matter of theory, it never having

to whom com
as

plaints are
These facts are but a tribute to the importance ot Lhe agents’ 

position and proof positive that there should be induce
ments for the best men to act as agents. But what induce
ment is there for a young man to enter the business to take 

rtliy veterans wh" have borne so well the

argument in its favor as a 
lieen given a trial, and one which is bad in theory and which 
has been proven, and is now admitted to be, in practice, utter, 
ly and irredeemably vicious, not merely hindering insurance but 
turning it into a caricature of what it ought to be.

That being the case, we claim that it does not rest with us 
to show how this thing should be done further than to 
the general method. It is admitted that true insurance can.

be conducted wit • the commission evil, and even the so- 
called insurance which now holds sway is getting into such 
fearful complications through this system that

be brought to a stand still at the present ra e of going-
is to be car-

the place uf the
burden and heat ot the day ? A big commission. That is the 

thing the companies have to offer. But is it after all a 
mean in reality what itfuir and square inducement Î Does it

the face of it I Those who have been in theseems to mean on
business know that it does not ; they know that the big 
mission has to be divided with every Tom, Dick and Harry who 

“ control ” half a dozen risks ; they know that no agent re-
it will

can
ceiving a large commission has undivided control of his 
territory ; they know that if the office can get a risk direct it 
will take it, considering that it has saved so much ir. commis
sions ; they know that for these reasons the insurance agent 
who wants to be honest with his company and with the people 
he deals with cannot make more than a bare living. It is no 
wonder, then, that so many men change and '.-ve the profes
sion soon after entering it. The way in is ea ut the induce
ments to remain and study hard and work hard, so as to learn 
the true methods of conducting the business, are, under present

The true question is not how the plan we propose 
ried out, but how the business is to l»e carried on longer with
out some such improvement.

THE Ad ENT TO PA V FOR ALL.

A remarkable poem is “John o' the Smithy.” It shows 
how the producing masses pay not only for the necessaries of 
life for those “above” them in social station, but must 
bear the burden of their extravagance and errors as well.
What is true in the wide circle of general industrial life is true 
also of each of the narrower circles which lie within it. In in-
surance the agent is the producer, and we do not hesitate to interest in the profits, and thus made 
say that so far as the present abuses do not disseminate company, the very best men in the community would enter 
their ill effects throughout society generally, those ill effects rest the competition for these positions. The places "hmh m the 
with crushing weight upon the agents. No matter whether the nature of things, must some day be left vacant by the good 
business is large or small, the manager still draws his salary, men who are now working so hard for be
and has his pleasant office “ found " him. No matter whether by men equally as good or better. The stand ng o 
the business is conducted on right principle, or in defiance of | member, of the profession who come ,n contact with the com-

conditions, very few indeed.
But if every agent were given a gua uiteed income with an

of the officers of the
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munity being raised, the business itself would rise in public 
estimation, and insurance would lie recognized for what it really 
is—the bulwatk of commerce and the tru>tvd guardian of the 
people’s temporal interests.

them to place their alïiiirH on u solvent footing as n condition of tlu ii 
right to continue their hinduess. Une slight loophole fur hope exists in 
the fact that the last parliamentary committee nominated to discuss the 
subject of national provident insurance, travelling somewbat hum its 
appointed track, expressed its views of great reforms in friendly society 
legislation. It is true their recommendations have almost exclusive 
reference to new societies, hut it is wife to assert that no action would 
be taken in regard to the new societies without doing something to 
remedy the condition of the existing associations. Reform is, however, 
urgently needed in )>oth directions, and the government that will take 
the matter up in a serious spirit will do useful work for the nation that 
will entitle it to enduring praise.

Many of the assessment societies of this country take pride 
in referring to the friendly societies of Britain ns lieing the 
models after which themselves are fashioned, and simply be
cause some of those societies have been in existence for many 
years that fact is used to prove that the assessment system 
here is an enduring one, and therefore safe as a basis for life 
insurance. It is true that some of the friendly societies are 
old, but they have not performed the functions of insurance 
companies, nor have they been required to do so. Their plans 
could not sustain the demands of insurance. What we have 
quoted above conclusively shows that any system of insurance 
claiming to be based on that of the friendly societies should 
be looked upon as unsound and misleading. Such, to our 
view, is the leading feature of the life insurance offered by 
numerous societies all over this country, and their operations 
should be prevented or regulated by law as deceptive, and 
in numerous instances, fraudulent.

FRIENDLY SOCIETIES.

Friendly Societies is the name given to a numerous class 
of provident associations in Great Britain, very varied in 
their designations and distinct in their immediate purposes. 
But, generally speaking, they have but one object, which is 
the amelioration of the condition of their memliers through 
mutual aid and comfort in trouble, sickness or distress ; the 
relief of the destitute among themselves caused by the death 
of a fellow member, the society administering aid and comfort 
to his bereaved ones.

While we do not intend to give the history of these cocieties, 
or enter into details concerning them, we may state that many 
of them are of long years’ standing, are large and influential, 
having large funds in hand, and have done immense good in 
the relief afforded through the various ways planned to that 
end. But many of these plans are crude and their admini
stration faulty. These are qualities that rather more than 
less characterize the societies as a whole. The societies are 
regulated under the Friendly Societies Act of 1875 and 
amendments That law has been found insufficient to meet 
public requirements, and numerous amendments are proposed. 
In fact a new law is much needed. Many of the large soci
eties as well as the smaller ones are in financial troubles, and, 
having their ramifications in and through the in isses, it may 
truthfully he said that the whole of British serial life is in a 
ferment, a disturbed condition over this que* cion of friendly 
societies. The condition of the societies will be understood 
from what follows.

Commenting on the parliamentary return, containing a sum
mary of the annual returns and valuations of friendly soci 
eties, issued quite recently, the Insurance Record (London) says :

For our present purpose, we may he content to ileal with the aggregate 
total of the returns contained in the blue-book. Here we find th.?t798 
valuation returns are given, of which 176 disclose a surplus, and 6l2 a 
deficiency. The total amount of funds, with the present value of bene
fits and contributions, and the net result of striking a balance between 
liabilities and assets, are shown in the annexed account :
FRIENDLY SOCIETIES (EIGHTEEN ENGLISH COUNTIES) SUMMARY VALUATION 

BAI.ANCE SHEET.

Since the foregoing was written we have learned that the 
Legislature of Ontario is taking up the subject of friendly 
societies, and we do hope that it will overhaul the whole 
thing thoroughly and place the friendly societies on a sound 
footing without confounding them and their doings with insur
ance and insurance institutions.

THE ROYAL ARCANUM.

The Royal Arcanum Journal seeks to build up the Royal 
Arcanum on the pretence that the Order is persecuted by the 
old-line journals. It is an old trick of orders and associations 
that deal in simulated life insurance, to excite sympathy for 
themselves through the cry of persecution, by which people 
that could not be reasoned into the act are, from motives 
of pity or compassion for the down trodden, induced to join 
the ranks. Thus an amiable trait of human nature is availed 
of by designing men to bolster up, for selfish purposes, unre
liable organizations, mis-called life insurance associations, 
ephemeral affairs that come and go like the prophet’s gourd.

The Royal Arcanum Journal is trying this stale trick with 
Tiib Budget, and apparently with success, for it appears that 
numbers are being “roped” into the Royal Arcauuin in 
Canada on the plea that The Budget is persecuting the Order 
and seeking to injure it by misrepresentations and other spite
ful means. In a communication from Toronto to the Journal 
of a month or two hack, it is stated that :

Dr.
Present value of benefits £3.560.296

£3,569.296Cr.
Present value of contributions
Funds.........................
Deficiency as shown by 
Balance not accounted for

•urnsEconomist £3-«.461
51,673

--------- 444,131

£3,569.296
A word of explanation may be devoted to the item of deficiency. 

According to the figures of the Economic, the total surplus shown in the 
176 favorable returns amounts to £104,289 ; and the total deficiency be
longing to the 622 unfavorable returns amounts to £543,750. It would, 
therefore, appear that a net deficiency exists to the extent of £.*189,461. 
Rut this leaves an amount of £54.673 unaccounted for, by which sum 
the deficiency must be increased to make the accounts balance. Which
ever total, however, represents the true net deficiency, it will not be 
denied that the position of matters is sufficiently serious to arrest atten
tion. Looked at in a rough way, our friendly societies require 
third more funds than they at present possess, in order that their finances 
may lie barely balanced. Taking another view, the benefits would, on 
the present basis, have to be cut down by about 12 per cent before sol
vency could be reached ; or, alternatively, the contributions all round 
would need to he increased to close upon 25 per cent. We fear that any 
strong measures such as are obviously demanded to remove the existing 
insolvency would never lie taken voluntarily by friendly societies, which 
it must he remembered arc so often presided over by ignorant men. The 
only thing that could do good in the present juncture would lie to bring 
friendly societies under the operation of some new Act, which compelled

Canada Council, No. 612, Toronto, keeps up its grand record ami in 
adding to its laurels every meeting. Fourteen applications was its re- 
cord for .September, and an equal mmilier for October. Sécrétai y 
Thomson suggests that we i etition our *‘ Hmlyet ” ftiend to give u* 
another round, as it is good fur our constitution, and helps nur wind. 
As things look now our tine record for 1886, in Toronto, will In f. r • x 

by that of 1887.
V'et these people are ungrateful and nff ct to Mice? t Tin: 

Budget’s influence.

oeeded

What The Budget says is that the Royal Arcanum is not 
an insurance institution, and that is precisely what tin- Order
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MARINE INSURANCE IN THE UNITED STATES.claims for itself. In a recent issue of the Journal it is dis
tinctly stated that “ the Order is not an insurance company,” 
from which the inference is simple and direct that the Royal 
Arcanum does not grant insurance. But when The Budget 
makes the statement, the Journal resists and resents it in an 
angry and vindictive manner, indulging in ungenerous and 
untruthful a.legations against The Budget, as we clearly 
showed on a recent occasion. In keeping with its inconsistent 
pretensions the Royal Arcanum, while it disclaims being an 
insurance company, stoutly urges its claims on the public in 
favor of its insurance rates as compared with those of old-

“ table

Discussing marine matters in connection with the late 
trouble of the Phénix of Brooklyn, the New York Jourital of 
Commerce, as quoted in the Philadelphia Intelligencer, which 
we copy, states that :

Within ten years or therealwi’ts, the following companies have re 
tiied from business in New Yor’, alone : The Pacific Mutual,^ the 
Union Mutual, the Meicantilv Mutual, the Sun Mutual, the tirest 
Western Marine and the Orient Mutual, ijaving at present in the New 
York field only three regular companies, the Atlantic Mutual, the New 
York and the Coinmercia". The American Lloyds and the New York 
Marine Underwriters are not companies in the same sense as the three 
nan ed, am', of course, companies belonging to other states and coun
ties having agencies there, are not now referred to. 1 he latter com
panies do not all find it profitable to remain in the existing fierce com
petition for the business iiere. The Rcylston, of Boston, nas recently 
discontinued its agency, and within the period named, two English and 
two Swiss or (lennan companies entered and left the field discouraged. 
The withdrawal of domestic capittl from marine underwriting has gone 
on contemporaneously in other cities. In Boston the winding up of 
the Manufacturers’ Insurance Company was caused to a large extent by 
marine losses. In Baltimore the Merchants’ Marine, its only institu
tion of the kind, was recently putin liquidation. * * * Nevertheless
it is a matter of lament among domestic underwriters, that the hot com
petition for American business has to such a large extent driven Ameri
can capital from the field, at least in part. At the same time current rates 
have been cut to an extent which leaves even the remaining American 
companies such small inducements. In fact, rates are often made 
which the principal American companies refuse to accept at all, prefer
ring to lose the nusiness than to do it at less than cost. It appears, 
therefore, to be the judgment of our ablest domestic marine under
writers that the matter with the bisiness as a whole is not bad manage- 

nt, but excessive foreign competition and low current rates in 
quence of such competition.

Of the standing matter in the Journal is a 
showing estimates of cost in the R. A. as compared with 
mutual and stock life iusuranee companies.” The comparisons 

with the Ætna Life and the State Mutual Life ofmade are
Worcester, Mass., and of course the rates of the R. A. come 
out ahead as the lowest. All of which means, and is intended 

that the R. A. sells life insurance at lower ratesto prove,
than the other two companies. Thus the R. A. establishes, 
beyond a peradventure, the fact that itself is a 
institution, the Journal» oft repeated disclaimer to the con-

life insurance

trary notwithstanding.
If price were all that is to be considered in procuring life 

insurance, the R. A. could claim the palm in this instance. 
But price is not all. The articles offered are not the same, and be
sides, the supply of the R. AX article is precarious as com
pared with that of the old-liners. It is likely soon to give 
out, as will be seen from the following exhibit, which we clip 
from the Insurance News :

The history of the Royal Arcanum is proving what all insurance men 
predicted at its beginning. A career of prosperity, succeeded by one 
of decay, with inevitable death. This extract is taken by Insurance 
from the report of the Supreme Council, of that organization :

Death assessments t»aid 
by the averege member.

.... 33,230 .................  188  *J7 12

.. . 40,390 ................ 230   17 50

.... 47,744 ................. 307   18 87

.... S3,811 .................  352   19 55

.... 60.957 ... ............. 430   20 .3

.... 70,823 .................  522     21 79
Death assessments do not include the quarterly dues.

As the membership was more than doubWl, there was plenty of 
blood. Still the death rate steadily inc. ,sed and with it the death 
assessments. That the day of its demise is fast approaching, is recog
nized by many of its members. The fault is not in the administration, 
but in the system. It is a fault which is inherent in all aesessment 

pames and which will sooner or later bring calamity upon them.
That looks pretty much as if the R. A’s. supply of “ ineur- 

” is dwindling away and will be gone in no long time.

There, it is the same old, old story of disasters on lake, 
and stream, the wreckage of insurance companies,ocean

brought about by competition or business run mad under the
When wi 1 'hedemoralizing, insane guidance of commission.

horrid slaughter cease 1

Deaths. SUB TROPICAL EXPOSITION.Members.Year.

1881
Florida is having a Sub-Tropical Exposition. It opened 

this month, and will last until May next.
for Canadians and other northern people to go

1882
1883 The season is1884 ....
1885 a good one

down to the warm climates of the sunny south.
The exposition is being held at Jacksonville, the capital of 

the state, but visitors will not be limited for accommodation 
to that city, they will find ample accommodation in the neigh 
boring cities and towns, concerning which the Florida Timed- 
Union, from which we copy, says : 
same population in the world are so well equipped with good 
hotels as the cities of Florida. The exposition will secure in 
advance fixed and reasonable rates from hotels and boarding
houses in Jacksonville and throughout the state, and will pub
lish the list for free distribution Hack fares will be moderate 
and rates will be posted in every hack.” These are highly 
commendable features of the exposition.

1886

“ No other cities of the

In view of this fact we do hope that no person will be rash 
enough to join the Royal Arcanum just to spite The Budget. 
That would indeed be cutting his nose off to spite his face. 
Still, we would that all should join who incline to do it of 
their own free will and not of malice aforethought against 
The Budget. Our desire in regard to life insurance is that 
every person shall have perfect freedom to do that which 
seemeth best in his own eycj for himself without prejudice to 
others. Even the R. A. Journal, with all its splenetic asser-

Of the exposition itself the Times-Union says :
The Florida Sub-Tropical Exposition was projected for the purpose 

of presenting a complete display of all the products and resources of 
Florida, and of the most attractive and valuable exhibits 
obtained from sub tropical countries, such as the Bahamas and West 
Indies, Mexico and South America. Such a display has never before 
been attempted in the United States, and when completed according to 
the plans originally proposed, will be unequalled in the world.

The attention is to make, this first year, as complete a display as 
possible, and to increase the magnitude, variety and quality of this 
display, year by year, until it shall have such a world-wide reputation 
as will attract to it visitors from all parts of the world to see under one 

collection as cannot be found in any

that can lie
tiveness, will admit that this is pretty liberal doctrine for The 
Budget to avow and promulgate. Still, we do like to lend a 
hand in leading people from pitfalls and other dangers, all too 
common now-a-days, in life insurance on the cheap plans, that 
of the R. A. included. Hence it is that The Budget cautions 
people against buying the 11. A’s. codfish for the salmon it is 
represented to be. There is fish and fish, also insurance and 
insurance, yes, and, as a reality, the Royal Arcanum’s insur
ance is a very fishy affair indeed.

roof and in one enclosure such a 
other country.

Every precaution seems to be taken and provision made to 
comfort and pleasure to visitors. To those who desiresecure



Editor’s file,to see the products and enjoy the hospitalities ot sub-tropical 
climes, the SulwTropical Exposition offers the readiest, most 
available means. Everything, the grounds, the buildings, dis
plays, and entertainments of all sorts, are to be on a grand We are glad to note the revival of the Insurance Aye and 

to learn that it has come to stay.
***

Hotels in New York are now insured as three year term 
risks. The irresistible broker and the commission interest in 
the management have gained the point so long undecided.

***

Though we do not endorse its views, the Rainbow, the 
official organ of the Order of Chosen Friends, has a kindly 
tone that we like.

CONTRIBUTIONS OF LONDON FIRE OFFICES TO j 
TIIE FIRE BRIGADE.

The Review (London), publishes a complete table of the busi- 
done and the contributions of the London tire insurance

offices to the Metropolitan Fire Brigade. There are 57 com
panies. The business done in 1885 amounted to £749,074,682, 
and the contributions to £26,217 12s. 4d. In 1886 the busi- 

araounted to £741,099,316, and the contributions to 
£25,938 9s. 4d. The following are the amounts of business 
and contributions by the companies having branches in this

Tiieue are two insurance men in the city council this year. 
These are : A. H. Glbert, general agent of the Sun Life, a now 
member, and John Maughan, jr., an old timer, both as an 
alderman and underwriter.

country :

***

It is a matter of conjecture at this office what has become 
: of the Shareholder, Montreal, and if it s-till lives and thrives, 

as we have no doubt it does, why has it ceased to exchange 
I with The Budget? The Shareholder has not been seen at 

this office for a long time past. Why ?

-yOaCOO'fODOOeXOOOOOOO-^OOO®
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*%
We thank the Superintendent of Insurance for the Prelimi

nary Abstract of Canadian Life insurance Companies, for the 
year 1887, kindly sent us, and from which we copy the tabular 

! statement in other columns. Comment iti withheld until re- 
! ceipt of the superintendent’s full report.

*%
Mr. George Graham, agent of the Queen Insurance Co., 

mentioned in The Budget for December as having been 
stricken down with a serious attack of disease, has since died 
of heart disease, induced by over anxiety and worry about 
business affairs. The funeral was well attended by the under
writers of the city.

- j » U 2 * 2 01 ° * 2 w 2 w 2 * * 2 2 ~ ° 2
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»«®l-5m
The New York Insurance Club, that was to be, has flattened 

- 4t. Probably it was projected on too large a scale. There 
were to be 175 members to cost $100 a year each. The Equi
table Life was to provide a handsomely furnished suite of 
rooms in their building, for which the club were to have paid 
the amount of subscriptions. But, failing to get the requisite 
number of members, the scheme has fallen through.

J3I 5
- Is

- iI :
j3;:E

Toronto, with a population of 125.000, has 260 policemen, 
an able body, well gotten up, well drilled, and well handled 
by a competent chief, while Montreal, with a population of 
200,000, has but 228 policemen, a force complained of as not 
sufficient" for the requirements of the city and as being 
defective in many points necessary in an efficient police force. 
Recent tires in the city have emphasized these defects.

***

The collapse of the Tariff Association of New York is the 
only legitimate outcome of such bodies. Insurance is bet
ter without them. That a demoralized state of insurance 
affairs may follow in New York is likely. But what other 
condition have those affairs been in for many year* past 1 It 
all goes to show that the underwrite» » of Gotham are not in
surance men.

3
tiu'U I ■egai=f

Our attention has been called to the fact that Messrs. John 
Davidson and John Taylor, the well-known insurance agents 
of Guelph, Ont., have secured the Canadian patent, and are 
expecting the United States patent, for an improvement in 
the passenger coach safety lamp. The improvement is simple 
and complete. “ The point gained is that if the lamp is over
turned, the moment it attains an angle of forty-tivo degrees 
the light is put out, thus obviating the danger of it setting fire 
to the surroundings as well as of exploding. It can be 
mounted on a stand and used as a table lamp.”

7THE BUDGETVol. VIII., No. 1.]
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done by trusting to its automatic properties. The fact is that 
a paying business under honest management is better pro
tected than one with an automatic sprinkler, and this should 
be remembered in rating risks.

Til* Agricultural of Watertown, New York, has added 
$104,500 to the base of its solid pyramid.

A
Mr. J. D. Wells, general manager of the Mutual Reserve 

Association, for the Dominion, took first prize at the annual 
ting of the association, lately held at New York,

***

Wk see it stated in some of our British exchanges that 
notice has been given that the London city corporation will 
apply to parliament at coming session for leave to bring in a 
bill giving power to the city coroner and his deputy to hold 
inquiries into the cause of fires in the city. The coroner is to 
have the same rights in regard to these inquests as he has in 
regard to inquests on dead bodies. Other cities and towns 
will follow the lead of the metropolis in this matter. It would 
be better to pass a general Act for the purpose, so that fires 
in all parts of the United Kingdom and Ireland could be 
officially inquired into.

general mee
for the largest business done at any of the general agencies. 
J. D. did it before, and expects to do it again. He is known

the prize agent of the association.
A

The appropriation of $10,000 by Montreal for improve
ments of its tire department, was not made a day too soon, 
judging of that department by the reports made of it by the 
local underwriters. The condition of the department, it is pre
sumable, must have been known to the underwriters in fixing 
their rates, or it was not. The inference is clear.

v>

i***
Callers at this office during the month have been 

Cook, inspector Mercantile Fire, Waterloo, Ont. ; A. L. 
Bundle, special agent Federal Life, Oshawa, Ont. ; George R. 
Morrison, manager Eastern Ontario, Manufacturers’ Life, 
Peterborough ; Major E. A. Baynes, manager, P. Q, Manufac
turers’ Life, Montreal ; H. J. Farmer, general insurance agent, 
Montreal ; J. B. Lawlor, inspector London and Lancashire 
Life ; B. P. Richardson, inspector North-West, London and 
Lancashire Life, Winnipeg ; T. C. Livingstone, general agent 
North-West, Mutual Life, N. Y., Winnipeg ; Jas. H. Scott, 
agency manager English and Scottish Law Life, London, Eng
land ; Chas. E. Goad, C. E., Montreal.

***

The Toronto agency of the Gore District Mutual Fire In
surance Company, made vacant by the death of Mr. Geo. 
Graham, late agent of the company, has lieen given to Mr. D. 
M. Harman. The “old Gore” was established in 1839, head 
office Galt, Ont., R. S. Strong, mai ger. Though not yet very 
familiar to the business community of Toronto, the Gore is a 
solid, prosperous institution, and the security it offers is equal 
to the best. None better.

J. B.

***
We refrain from comment on the case of A. E. Ridley, in

surance agent at St. Thomas, Ont., who is charged with 
forgery. Mr. Ridley insists that he is innocent and, as the 
case is now liefore the courts, and it having recently taken a 
new turn—the paper said to have been forged has disappeared 
—we prefer to say nothing more but await developments. 
We have known Mr. Ridley for a number of years and always 
regarded him as an active, intelligent insurance agent and 
safe business man.

***
We learn from the Packet that there is a disturbed state of 

affairs at Orillia between the policy-holders and the insurance 
companies in regard to permits allowing the use of electric 
lights. J. P. Secord, a prominent insurance agent, has been 
active in procuring the permits, but does not appear to have 
succeeded in reconciling the “combatants” as to which of 
them is to pay for the inspection of the electrical fixtures. 
This is the bone of contention. Policy-holders everywhere 
should know that whatever the insurance companies pay or 
allow, is paid or made “ good ” to them by the insured, for 
otherwise the companies would have to pay out of their own 
pocket—their capital,—which they do not like to do, nor can 
they afford to do it. So that all charges, ordinary and extra 
ordinary, must be paid by the policy-holders. If not paid, it 
means loss to the company, and that again means weakened 
security to the insured. Policy-holders will please note.

***

In reply to a letter from Mr. W. Jones, secretary of the 
Lion Provident Live Stock and Life Association of Toronto, 
complaining of an item in the December issue of The Budget 
as misleading and very libellous, or words to that effect, we 
beg to say that said association, from its title, appears to be a 
provident association, organized under the Benevolent Societies 
Act, and appears as a matter of fact to have been so incorpo
rated. The terms of the association’s printed circulars, etc., 
however, suggest that the association does the business of a 
licensed insurance company, that is, life insurance, which 
would of course be incompatible with the intention of the 
Benevolent Societies Act. As an insurance journal, speaking 
to insurance agents, The Budget informed them in effect that 
the association is simply a provident association and that 
they could not truthfully represent it to the public as an in-

•\
The secretary of the Huron and Middlesex Fire, London, 

Ont., writes :
Our business for 1887 has been fairly good, a large increase of under

takings. We have increased our premium note capital in round num
bers £20,000. Our losses have been heavier than last year by 
1*2,001). The outlook for 1888 is very good. We have for January 
nearly trebled our undertakings and more than doubled our cash in-

Referring to the annual report of the Canadian Mutual 
Aid Association, which appears in this issue of The Budget, 
we note that the business done last year was larger and every 
way more satisfactofy than was that for the year before. It 
shows marked progress which, most likely, is owing to extra 
efforts made for new business, “ new blood ” being at once the 
source of life and the stay of the assessment system. TJie re
port is ample in details, and should be as satisfactory to the 
members, as it must be gratifying to the management to be 
able to make such a presentation.

A
The automatic sprinkler does not always sprinkle automati

cally. This fact is too often lost sight of by fire insurance 
companies. But perfect trust is reposed in the machine by 
both policy-holder and company, and one demands and the 
ot.:er grants large concessions l#ecause of the sprinkler. But 
even when the sprinkler sprinkles automatically it is only 
after it has been carefully kept in order, and that can’t be

L
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au rance company. Nothing more was intended, and if any
thing ebe was conveyed or implied to the prejudice of the 
association, we regret it.

pears, and we suppose these will lie full and satisfactory. 
The meeting was held in the Board of Trade rooms and was a 
very large and respectable assemblage of officials, proprietors 
and policy-holders of the company. A reading of the report 
to which we refer will inform the reader of the transactions 
thereat. Everything was conducted in good style. Great 
satisfaction was shown in regard to the remarkable amount 
of business done and the utmost confidence was manifested in 
the stability and continued progress of the company.

*\
The twenty-fifth annual report of the Waterloo Mutual 

Fire Insurance Company, published in this issue of The 
Budget, shows that the business done last year, though large, 
was not profitable. The expenditure equalled the income, the 
premiums and other items l>eing $114,650.75, and the expendi
ture $115,902.74. But this result was not disastrous, nor was 
it even much of a loss to the company. The tire losses 
amounted to $75,784.06, say 71 per cent, of premium income, 
a rate which, though heavy, very many of the companies 
would gladly put up with instead of the rates that unfortu
nately for themselves they have to lie content with. Last 
year was very severe indeed on a large number of the tire in 
surance companies. The Waterloo is in a good, sound condi
tion to do battle with the fiery element, for it will be noted 
that the report shows a balance of $198,080.41 assets over and 
above all liabilities. To use the language of the report, it 
may truly be said that “ in every respect the standing of the 
Waterloo Mutual is such as to entitle it to the fullest conti 
dence of the insuring public.”

v.
The following letter will be of interest to life insurance 

managers desirous of establishing life associations in Canada :
To the Editor of the Post Magazine.

_ Sir,—It may be interesting to your readers to learn that an Associa
tion of the Managers of Life Assurance Offices has just been founded in 
Holland, and is incorporated by royal resolution of August 1st last. 
1 believe the association includes twelve offices.

It is formed somewhat on the lines of the Association of the Managers 
of the Scottish Life Assurance Offices, and my correspondent in Am
sterdam describes its "first and cardinal rule” to lie that the 
"association will never be allowed to interfere with the freedom and 
entei prise t.f any office, but that it will only act as a purely consulting

Mr. Blankenberg, of Amsterdam in a paper which he read at the 
first meeting held last month refering to similar associations at present 
existing in Europe, stated that the Scottish Association is the oldest, 
having been founded in 1837 ; that of Germany was founded in 1869; 
of France in 1876 ; of Austria in 1881 ; of Scandinavia about 1885 ; and 
that of Holland in 1887.

V

I
I am, yours faithfully,

Wm. Finlay.
‘26 St. Andrew Square, 

Edinburgh, Dec. 6, 1887.
•\

The Life Assurance Agents' Journal is published at Man
chester, England. It is the official organ of the National 
Union of Life Assurance Agents, established in August, 1884, 
and registered in 1886. The objects of the Union, as set 
forth in the Journal, are :

To improve the condition and protect the interests of life 
agents.

To obtain and maintain a reasonable rate of remuneration.
To settle disputes by arbitration, or failing it, by other lawful
To provide legal assistance for its members when necessary.
To promote a better feeling among life assurance agents.
To provide superannuation in old age.
To obtain compensation for its members for all improved business in 

case of resignation or dismissal.
For the purpose of agents meeting in conference to discuss questions 

appertaining to their trade and calling, and for the social and moral 
elevation of its meml>ers generally.

To assist its members by a weekly allowance, in case of illegal dis
missal from their agencies.

We quote the objects for the guidance of life agents or 
others desirous of establishing a union or other such organiza
tion in Canada.

assurance

means.

Confniinfieatioijs,
COMMISSION.

To the Editor of The Bvimikt.
Sib,—I am sure I would fail in my duty did I not give utterance to 

my sympathy with you in the views you have so often and so well ex 
pressed in regard to the bad results following the making of commis
sions the basis of remuneration to agents.

Your references on this subject have of course l>een mainly to tire in
surance, but I can assure you that equally ill results are following the 
same system in life insurance.

I hope you will continue your advocacy of what I feel is a better 
plan, and that at no distant date both the fire and life insurance inter
ests may feel the benefit which I am sure a change will bring about.

Yours, etc.,

Elsewhere in this issue will be found the first annual re
port of the Manufacturers’ Life Insurance Company, and a 
remarkable report it is. It contains only the business of the 
first five months of the company’s existence, that is, from 
August last, when the company began business, to 29th 
December, both inclusive. In that brief term the business 
done exceeds that done by any other new company in the 
same length of time. It is a volume of business that might 
well be considered a heavy year’s work by the average com
pany of long standing. The report states that 1,035 applica
tions were received for insurance amounting to $2,878,000, 
that 919 of these were accepted for $2,564,500, that applica
tions for $119,500 on 81 lives were declined, and that applica
tions for $115,000 were in course of being completed at date 
of report, 29th December, 1887, when the books were closed 
for the year. In the absence of detailed statements, the ac
count forms usually given in annual reports of the transac
tions, which we understood were given to the meeting, the 
report now before us is only of a general character, and can 
be dealt with only as such. The details we note as absent, 
probably will be in the superintendent’s report when it ap-

J. K. Macdonald,
Managing Director Confederation Life Astociation.

Toronto, January 4th, 1888.

CHEAP INSURANCE PLAN.

To the Editor of The Budget.
Sir,—I regret to have to trouble you again, but what am I and others 

to do when we wish information on so complicated and mysterious a 
business as that of life insurance. The only persons who seem capable 
of understanding it are the educated agents of the various companies, 
and it very frequently appears to me that very many of these know a 
good deal more about other companies than they do about their own, 
or the true principles of life insurance.

Several others and myself, who are policy-holders in the Federal Life, 
upon what they call the Homans Plan, will be greatly obliged if you 
will kindly explain to us the important points of difference, if there is 
any, in the principles between the plan above referred to and the fol 
lowing, viz : that known as the Commercial Plan of the North Aineri 
can Life, also a cheap plan practised by the Temperance and General,
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improved in the manner you suggest. I imagine that linkers are at 
least equal in character and ability to any class of business men, and if 
they are lending their active aid to destroy the industries of the coun
try, it is not because they are as a whole incompetent men. 
from my long experience of bankers think so ; but the cause, in my es
timation, lies deeper than the management, and is involved in the char
acter of the banking law itself.

That law is briefly this, that a company say with #">00,000 paid up 
capital may discount commercial paper with their issue payable on de
mand. The notes fall into the hands of the other banks in the ordinary 
course of trade and come back for redemption at the daily balancings 
between the banks. The capital which should have been held as a re
serve to secure the creditors, and give stability to its business, is paid 
out, and after a few months the reserves become reduced to a more 
economical sum, and the assets of the bank assume the form of a bundle 
of commercial and other paper half of which is worthless when suspen
sion is inevitable. It does not take very long, as experience tenches, for 
a bank to get around the circle and into the toils of pure speculation, 
when the manager loses his head and his actions become those of a 
maniac, and it may be a criminal.

Just think of a banking law which proposes the conversion of capital 
into credit—a tangible property into a form one cannot be sure exists. 
The authors of such a law wot not of what they did. “Foolish hands 
may mix and mar, but wise and sure the issues are.” The process is 
easily traced. The banker goes for what he considers first-class paper 
made on the actual sale of importations ; so that, apart from the illegiti
mate business, three-fourths of the discount is paper representing im
portations, and that stimulates imports to an unwarrantable degree, so 
much so that, notwithstanding the barrier which the tarif! interposes, 
the country continually committed to excessive importations ; not 
merely in excess of exports, but also in excess of actual wants. It is 

surmised by persons in the way of knowing, that some of the influ
ential bankers are personally interested in the business.

It follows that the drafts of the foreign manufacturer are promptly at
tended to, and every dollar of exchange on exports and otherwise is ab
sorbed by this nefarious process of robbing the country of its capital, 
which fully accounts for the chronic scarcity of the circulation in the ordin
ary channels of trade. These imports are pressed upon the retail dealers ; 
and in their anxiety to make sales they are led to credit to a very large 
extent, so that all retailers have debts which cannot be collected, nor can 
sales be made from the scarcity of circulation ; and their own maturing 
paper lias to l>e renewed —adding to the general embarrassment. In 
this way the domestic industries are placed at the mercy of a currency 
based mainly upon importations and limited by the means of payment.

In my next 1 shall deal with the problem, “How to increase the re- 
uml at the same time increase the volume of the bank circulation.”

and yet another known as the Natural Premium Plan, adopted by the 
new company, the Manufacturers’. Are the last named based upon 
more solid or scientific principles than the Homans Plan ? We cannot 
see any greater difference. Have not these other plans been adopted

they practically the
cannot

recently than the Homans Plan, 01 are 
Homan's Plan with variations ? Would you consider any of the others 
safer, to insure on than the Homans Plan direct ! Efforts have been 
made to induce us to withdraw from the Federal and insure on one of 

furnished us to read, which condemnsthe other plans. A journal was 
in the strongest terms the Homans Plan. We searched carefully but 
could not find in that issue where it condemns any of the other plans. 
Can you tell us whether it has done so or not, and, is it opposed to all 
cheap plans, or is its opposition confined exclusively to the Homans 
Plan. There are now four joint stock companies operating the cheap 
plans of life insurance referred to. I would like to ask you two or 
three more questions but dare not do so at this time for fear yon will 
consider me a perfect down-east- Yankee.

!Policy-Holder on H. P.

A GENTS' A TTENTION.

To the Editor of The Budget.
S,r,—It is some time since I have seen anything respecting the 

Agents' Association, 
lapsed ? If so, why ! Is there no constancy among this class of insur
ance men that they should attempt a much-needed organization and 
then let it die ? An agents’ association would bring about the changes 
necessary to place the agent in his rightful position, lhat position 
would give him some control of his business instead of simply being 
obliged to obey his many harassing rules and regulations of the tariff 
association.

Come, let us wake up ! This age of the world is no time for sleep
ing. When all classes are seeking protection of some kind surely we 
have rights other than to be the grubbers we now are. Under the 
present system we are simply laboring on from day to day and are all 
the time working to our own disadvantage. Let us now determine to 
work to our own advantage as well as to that of our several companies. 
Can we not meet, say in Toronto, and talk this matter over. Unity is 
strength, and strength is what we are much in need of. Will some one 
appoint a day in the next issue of The Budget, and let every agent get 
to the Queen City and let us work for the advancement of our own 
interests, social and professional.

Allow me to make a few suggestions as to matters that should re
ceive our early attention. I refer to fire business only, viz :

1. The agent to have half of all endorsement fees.
2. No bankers, lawyers, students, merchants, doctors, ami in fact 

only those who make a business of insurance, to be employed as agents.
;t. That the agent get from the insured a survey fee on all three- 

year risks.
4. That the agent get 15 per cent, on all similar risks.
5. That we ask that all policies be issued not later than twenty

Why is it? Has the matter completely col-

serves
<;

January .'tOth, 1888.

HE HA TE.

To the Editor of The Budget.
Sir, The attention of The Budget readers has been frequently 

called to the existence—or stated existence—of certain abuses prevalent 
among insurance companies and their agents, ami in your position as 
editor you have earnestly and frequently appealed to the managers of 
the different insurance corporations and to the agents representing 
their interests, and back again from the foot to the head ; that for the 
prosperity of the insurance business as a whole, for the maintenance of 
that uprightness and integrity which is an essential element to pros
perity, and for the influence and honor of the individual and collective 
staff employed, these stated abuses should be at once and forever blotted

days after date of application.
tf. That we meet once a year at some place to l>e agreed upon.
No doubt there are many other changes that would be lieneficial to 

our cause, and I would suggest that we make The Budget the agents’ 
journal, and let every agent subscribe for it, and in the editor I believe 
we have a man of true insurance principles. In conclusion I would ask 
to hear from us many agents as possible on this matter through The

Agent.

»

Budget.

It is not my purpose to enumerate these abuses to which, in the 
general interest of the underwriting profession, both life and fire, you 
have called attention, but rather to make special reference to the one 
that, in my opinion, ranks as the greatest evil of them all—I mean the
rebate nuisance.

The time will come when this evil must cease from the force of pub
lic opinion, when the intelligence and honesty of the general public must 
realize its demoralizing effects and demand its removal. But we want 
to hasten this time, you by your editorial influence and agents by ex
posing each case as it is encountered, giv ng the name of company and 
agent, so that the managers of the fo iner may have no excuse for 
shirking the responsibility of dealing directly with the case, and the 
latter may be held up to the deserved censure of his confreres.

HANKING.

To the Editor of The Budget.
Sir,—Since you favored the public with your independent opinions of 

the banking system, another of these institutions has gone to the wall. 
Another wave of dismay, embarrassment and loss is spread far and wide 
over the unhappy business community.

The bankers promise that no losses will be sustained by the depositors 
of the Federal ; but if the stockholders do not lose heavily, who makes 
up the half million of aid extended to them ? Does it not come out of 
the pockets of other bank stockholders ? You say the banking system is 
faulty : 1 agree with you, only the term is not strong enough to express 
the deception. I cannot agree with you that the management could be

,



PRELIMINARY ABSTRACT OK CANADIAN LIFE INSURANCE COMPANIES, FOR THE YEAR 18S7.

. . 1 Numberl Number tNet
of ! +Net of Amount

olrolicies policiee Amount in'Policies of Policies 
new am jn i force. become become 

taken up. ; force #t Claims. clftim8>

Unsettled Claims.Number
Dateoft Premiums "♦Claims

Paid. offor Policies i 
new and

Company.
Return.Not L

Resisted ! Resisted.
Year.

« ! 8

4,175,789 
503,000 

2,455,500 10,201
172,000 2,208

4,039,000 2,935
402,930 1,400
320.385 2,029

2,543,000 
2,209,089 3,820

2,412,1001 8,005
2,803,349 7,141
1,005,000 1,099

88 8 8 8 88
1887438,718 450,808 39.402

27,7051 32,205 2,000 None
134.743 110,388 34,500 3,000
20,000 21,000 5,000 None
30,000 30,000 None None
11,400; 9,400 2,000 None

None ! None None None
7,000| 7,000 None None

40,004 33,004 9,000 None
284 None None

21,175
1,413

41,549,545 205
2,000,707 

15,599,102 
2,020,000 24
7,847,537 
1,401,800 

200,000 None 
2,342,000 
0,530,742 

24,048 
10,935,090 
10,840,039 50

1,840,100

*Canada Life.........................
Citizens’..................................
Confederation........................
•Dominion Safety Fund___
Federal. ...
London Life

1,9311,207,070 
59,101 

517,220 
40,458 

137,073 
34,609 
40,458 

204,504 
301,062 1,948
407,779 1,847

30,450 907

10324
81,556

120
111,351

357 14{(ieneral..
, Industrial.. 

Manufacturers’ Life..........
3,112»

905907
15L468I General.

\ IndustrialNorth American 
Ontario Mutual.
*Sun (Life Rraneh)............
Temperance and General . .

Totals for 1887 .... 
Totals for 1886 ..........

2844isoI
75.3001 03,300

105,020! 90,004
1,000 1,000

14,500 1,000
17,892 2,000

None None

50

l

108,822,094 478
89,904,071 407

897,240 854,519 124,420 12,500 
734,702 777,070 70,110 23,000

03,243
53,900

2,987,110 15,898 23,642,342 
2,498,453 11,011 ( 20,108,159

* Including the business outside of Canada, 
t These amounts are net, re insurance having been deducted.

Sanitary. by compelling its possessor to submit his body to the disputed theories 
ami experiments of doctors. A man's good health is his property. It 
enables him to obtain a livelihood ami support the go\ eminent. A 
man’s body is hin property. Formerly in British colonies many men's 

STATE MEDICINE—COMPUL80RY VACCINATION. bodies were the property of their masters, and, notwithstanding the
-----  fact that human slavery no longer exists under the Hag of Britain, cer-

1 Written for Tub Bvdokt.I tain Medical Health boards (?) hold the delusion that they are the
It was once believed that a man’s house was his castle, his place of owners of the bodies of the people^ and entitled to vaccinate and revac-

refugefrom all hie enemies ; but the compulsory vaccination laws of cinate those bodies without the consent of their owners, as if uncon
Ontario and New Brunswick require a man to admit the filthy cast off stitutional, inhuman and tyrannical statutes could confer the right. If 
pus of a diseased beast into the tissues of his body the home he lives parliament, believing that vaccination is a public benefit, enact statutes
m—into the very citadel of his life. All men and women in Canada compelling people to submit to medical outrage, and any of them be
have an equal right to their respective religious opinions and practices. thereby injured or killed, are not such persons entitled to compensa-
Why should they not have an equal right to their respective medical tion ? And if so, what shall be the compensation to the parents of an
opinions and practices ? Certain revolutions have taught, and are still innocent and healthy child, or the healthy man or woman w hose blood
teaching, the would-be tyrants of the world that indixiduals have cer has been poisoned by vaccination? Parliament has no constitutional 
tain inalienable, essential, undying, natural rights which inhere in and right to authorize, select or favor any corporation, profession or class
grow out of their constitutions as human kings. These rights are to outrage the natural, inalienable, personal rights of the people, and it
sacred from the touch of all persons, and ought especially to be kept is nothing less than tyranny to coerce, or atte mpt to coerce any indi- 
unpolluted from the greedy grasp of priests, doctors and legislators. vidual, much less all the people, to take any particular doctor’s medi-

The end and purpose of all governments is to secure to individuals, cine or submit to his practices any more than it is its function to
who compose the body politic, the power of enjoying in safety and establish a particular religious system and compel the people to accept
tranquility these natural rights and the blessings of life. Good health, it. Both the one and the other are tyrannous and perversive of honest
if a person be so fortunate as to inherit it or otherwise possess it, is a legislation.,
natural right, which one does not derive from doctors or legislators. The medical 
He possesses, and it is in and of him from the nature of his being. No vaccination,
right is more sacredly inherent in, or more essential to, an individual vaccination prevents small-
than good health. No ene of the blessings of life is more valuable. equally intelligent, that it,
Surely no government has a rightful power to imperil that good health tends to produce small pox ami many other diseases.

profession have never been agreed as to the efficacy of 
Some doctors and some people profess to believe that 

pox, and other doctors and other people, 
like other unwholesome conditions of life.

THE BUDGET. liVol. VIII., No. 1.]

pany may have to offer. If the company has no such strong points ami 
no such attractive feature, then let it lie relegated to its proper posi
tion, and its representative seek a more favorable company to spend his 
energies upon, but, having these bulwarks of strength, it is certain that 
if such advantages are not strong enough to secure the risk the offering 
of a rebate can only be calculated to create a dissatisfied policy-holder

Recalling personal experience, extending over several years, and over 
a large part of the Dominion, I am free to confess that I do not know of 
any one abuse so cumulative in its evil effects or so well calculated to 
destroy that confidence which is a necessary factor to satisfactory pro
gress. If any logical ground could be occupied in defence of the prac
tice, or any necessity existed for a reduction being made in an insurer’s
first premium, of course complaint would be absurd, but so very far j that the first breath of suspicion cast upon the company so buying his 
from this king the case lies the undoubted fact that all the weight of 
sound argument is on the side of its abolition.

The very fact that the agent himself is the principle sufferer, both in 
pocket and reputation, should, according to all the laws of common 
sense, give birth to a fixed determination upon their part to obliterate which must cling like barnacles about the whole transaction ? Kxpcri- 
the evil. 1 do not for a moment lose eight of the fact that it is human enee declares No ! with all the emphasis at its command. What
nature we arc dealing with, and that in the present keen competition remedy can we apply then to this confusedly, undesirable and
for new business the temptation is very great to offer an extra induce munerative practice ? I think the adoption of some such plan as aug
ment to the prospective applicant, but, great us the temptation may be, gestcil above would go far to mitigate the evil, and, if coupled with a
is it true wisdom, is it studying our own real interest, to give way to determination on the part cf the agents themselves to keep their hands 
it? I say not ; that it is really a short-sighted policy, for which the j clean in this direction, the speedy dissolution and prompt interment of

this costly and professionally demoralizing evil might hopefully be 
looked for. Let one of the new year resolutions k a fixed resolve to

risk would be sufficient to wipe out the memory of the reduction, and, 
having nothing else to fall back upon, he is swept out at a loss to the 
company, a loss to the agent ami a loss to himself. Is the result ob
tained in any case worth the cost ? Can any gooff outweigh the evils

future will exact a high rate of interest. How much better for com
pany and agent to rely altogether on the strong points that may k 
honestly urged as in favor of the company represented, or upon the 
specially attractive and advantageous system of insurance such corn-

make the effort.
G. K.

Hamilton, January, 1888.I
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measles, malaria, and probably the whole catalogue of diseases ; for if 
the “germ theory” be correct, its universal application in the caus
ation of disease is only a question of time. There can be no doubt of it 
being shown to produce gout and ophthalmia, epilepsy and osteo-ina- 
lachia, rheumatism and hydrocele, pneumonia, St. Vitus dance aud 
urticaria, psous alicess and tic doloureux, hysteria and varicose veins, 
nymphomania and the “ jim-jams,” molities cerebrum and microbopho- 
bia. The latest “ scientific ” therapeutics are “ germicides ” and 
“cultured virus." All that need your watchful care are your vermi
fuges, germifuges, subterfuges, and—/«res. The sine qua non for a 
fashionaUt “scientific" physician is microbiology, the ultima thule in

Eerily the medical practice of to-day has no more foundation in 
science, philosophy, or common sense, than it had one hundred years 
ago. It is based on conjecture and improve«l by sad bluiulers, often 
hidden by death. A drug which forms the favorite remedy for many 
forms of disease at one period, will, in a short time, lie discarded as 
inert and useless, and speedily replaced by some other, and that in its 
turn will soon fall into oblivion as some new medicine conies into 
fashion. Yes, there is fashion in medicines, and the theories on which 
they are adopted and administered are largely hypothetical. If the de
plorable consequences which frequently result from medical blunders, 
delusions and conjectures were visited upon the doctors themselves it 
would be a righteous punishment, but unf rtunately it is the people 
who suffer by medical fallacies ; the people, who, by custom and early 
education, have been taught to believe “that the doctor known l>est.”

Lest my readers think me unduly severe in my strictures on the 
medical profession, I t>eg them to carefully read the publicly expressed 
opinions of some of the most independent professors of the medical 
schools of England and America.

Dr. Janies Johnson, a distinguished English physician, says 
preface of one of his books : “I declare my conscientious opinion, on 
long observation and reflection, that if there was not a single physician, 
surgeon, apothecary, man widwife, chemist, druinrist, or drug on the 
face of the earth, there would be less sickness and less

l)r. Mason Ciood, also a very successful London 
“ The effects of medicine on the human system are in the highi 
gree uncertain. Except, indeed, that they have already «les 
more lives than war, pestilence, and famine combined.”

Prof. R. F. Barker, M.D., New York, says: “Instead of investi
gating for themselves, medical men copy the error* of their predeces
sors, and have thus retarded the progre*s of medical science ami perpetu
ated error." .

Prof. Jameison, of Edinburgh, says : “ The present practice of
medicine is a rejtroach to the name of science, while its professors give 
evidence of an almo*t total ignorance of the nature and proper treatment 
of disease. Nine times out of ten, our niiscalle«l remeilies are absolutely 
injurious to our patients, suffering under diseases of whose real charac
ter and cause we are most culpably ignorant.”

Sir John Forbes, M.D., F.H.S., physician to Queen Victoria, says: 
•' Some patients get well with the aid of meilieines ; more without it ; 
and still more in spite of it."

Dr. Wakely, in the London Lancet, says 
of «Unease, compareil with what we have yet to learn ! Every day de- 
velops new views, teaching us that many of what we before thought 
immutable truths, deserve only to be classed with baseless theories ; 
yet, dazzled with the splendor of great names. On these theories, 
which have usurp-wl the place of truth, a system of routine or empirical 
jtractice, has grown up, ‘‘acillating, uncertain aud often pilotless, in the 
treatment of disease.’

Sir Astley Cooper says: “ The science of medicine is founded on 
conjecture and improved by murder. *

Benjamin Hush, M.D., formerly professor in the Pennsylvania Uni
versity, says : “ What mischiefs have we not done under the liehef of
false facts and false theories We have assisted in multiplying diseases ; 
we have done more—we have increased their fatality."

Dr. Marshall Hall, the distinguished English physiologist, says: 
“Let us no longer wonder at the lamentable want of success which 
marks our practice, when there is scarcely a sound physiological prin
ciple amongst us.”

Prof. W. Parker, M.D., N.Y.. says 
the most uncertain.” . . .

Prof. Valeniine Mott, M.D., N.Y., says: “In their zeal to do 
goo<l, physicians have «lone much harm. îhey have hunted many to 
the grave, who would have recovered if left to nature.

Prof. Oliver Wendell Holmes, M.D., of Harvard University, sa 
“ The «lisgrace of medicine is to-day what it has always been, a co 
sal system of self deception. If all the medicines in the world were 
thrown into the sea it wouhl be the lietter for mankind.

Alexander M. Ross, M.D.

An hbnest respect for the natural rights of personal liberty, bodily 
health aud the morality oi the people, require that these «lespotic com 
pulsory vaccination statutes, which the people never asked for, should 
be repealed, as were the cruel, inhuman statutes (enacted in former 
times at the mitigation of a tyrannical priesthootl to preserve the 
spiritual health of the people). Leaving the people at liberty to be 
vaccinated is not vaccinated according as each individual may be 
assured in his mind. “ Let every yoke be broken and the oppressed go

Further, the compulsory vaccination statutes now in force in Ontario 
and New Brunswick are unconstitutional, because they close the «loors 
of our educational institutions to the unvaccinated. Why should the
presence of healthy children innocent of vaccine pus infused into their 
bodies contaminate vaccinated children Î

If vaccinated children are protected from small pox surely contact 
with healthy, unvacoinated children cannot Contaminate them. A man 
cla«l in bullet-proof armor does not make himself secure by compel
ling his neighbors also to use an armor. Evidently the - iccinators «lis- 
trust the efficacy of vaccination ; and if they distuist it, it is 
strous tyranny to enforce it upon unwilling people. The so-called 
health boards of the several provinces of Canada are pressing for legis
lation to depiive the people of their natural right to choose their 
medicine for themselves ami for their children. It's not the people 
who ask for, or require protection, but the needy, pol 
are personally incapable of ear ling their bread anil 
medical practice. I

litical doctors who 
butter by honest 

Dr. A. M. Ross.

MEDICAL DELUSIONS PAST AND PRESENT.

(Written for The Bi doet.)
Less than one hundred years ago, the delusion of inoculation with 

small pox to prevent small pox, was practiseil and recommended by the 
medical profession as vaccination is to-day. Now it is a penal offence 
to inoculate, as it was proved before a Royal Commission that tens of 
thousands of people hail died from small pox as a direct result of inocu
lation. This delusion swept into untimely graves more than forty 
thousand people in England before it was alxilished !

Less than fifty years ago, the delusion of arm-to-arm vaccination was 
in fashion. This delusion was upheld by the profession until within 
the last fifteen years, when it was discarded, because it was proved be
yond a doubt, before a Parliamentary Committee of the British House 
of Commons, that syphilis, scrofula, ami other vile diseases of vile men, 
were transmitted by armto-arm vaccination from victim to victim; 
anil there is no doubt that the ImmUcs of hundreds of thousands of 
the present generation are saturateil to a greater or less degree with 
the sweltered renom of syphilis and scrofula, as a direct result of arm-to- 
arm vaccination. When arm-to-arm vaccination, like inoculation, was 
abandoned and relegated to the same tomb with previous medical de
lusions -sueh as the “ Dried Mood of a Mack Cat," “ Infallible Pow
ders," made from the tails of lizards, snakes, and white puppy dogs ; 
“ King's Powders," made from dried toads and the spittle of a reigning 
king ; calomel, bleeding, and other modern delusions- then the mon
strous fallacy of vaccination was introduced, substituting the putrid 
pus of diseased cattle for the syphilitic and scrofulous pus of «liseaseil 
men. 0 tempora ! 0 mo^es ! !

Less than thirty-five years ago, millions of human beings up to that 
time ha<l gone to untimely graves, begging piteously for a cup of water 
to cool their parched lips, while the burning tire of fever was consum
ing their lives. Fathers ami mothers, each in turn, hail refused the 
agonizing appeal of their dear ones for this natural antiilote, all lieca 
the doctor had forbiilden it. Doctors in those days saiil : “ Cold water 
is death ; do not give a drop, (live the patient a dose of calomel and 
a spoonful of warm water.’1 Thus parents were made actual (though 
ignorant) instruments in the murder of their children. Not only were 
fever patients denied cold water—nature.s remedy— but light and 
pure air were also denied them ; and they were «Irugged with calomel, 
physiced with jalap, depleted of their life-blood by the lancet, anil 
starved until they gave up the ghost—a tribute to this medical de
lusion.

Less than twenty-five years ago, thousanils upon thousands of human 
beings had up to that time been hurried into u.itimely graves by the 

The doctor of that period had termed the lancet his “ 
ami very properly, for with it he slew his thousands. Old and young 
alike were subjecte«l to blood-letting for the most trivial ailments ; 
thus whole generations were swept away by this bloo<ly delusion, 
which, happily for the present generation, has been discarded.

Less than fifteen years ago, calomel was in continual use, and re
sorted to as an antiilote for nearly all the ills that flesh is heir to. 
This horrid delusion was not discarded until it hail filled the world with 
human wrecks, ami produced untold misery

The “germ theory ’" is the latest fashion in meilicine, and bids fair 
to revolutionize, if it has not done so already, the generally received 
opinions, in etiology and 
into line with its “antisep

mortality, 
practitioner, says : 
in the highest de- 

troyed

“ How little do we know

“Of all sciences medicine is

lancet. Samson,"

£

Solely to please our friend of the Insurance Journal we will^admit 
that perhaps we ought to have incorporated the word “knowingly 
into our remark aliout the man who insures a building for more than it 
is worth, and said that “ a man who knowingly writes a policy on a 
building for more than its value is quite as bad as the man who sets it 
on fire to get the insurance.” There can lie no question as to the crimi
nality of aman who prompts or suggests to another to do a criminal 
act. And the man who insures a building for more than it is worth 
that he may make a little extra commission, and trusts to *he sharp 
practices of the adjustor to cut down the amount when the loss occurs, 
is just as much of a rascal, except in the amount to lie gained by the 
rascality, as the fellow who burns the building to get the insurance. 
Price Current.

ami woe.

pathology. Already surgery has wheeled 
itic ’’ treatment ; and Therapeutics promise 

to follow suit with the administration of “ germicides for the exter
mination of the microbes which are affirmed to he the cause of disease 

“ Preventive medicine,” acting on the Jennerian hypothesis, pro- 
jioses the cultivation of germs with which to inoculate the healthy ; 
that is to say, it proposes to prevent and arrest the progress of corrup
tion by inoculating with corruption those who are healthy and clean. 
Small pox is no longer to monopolize vaccination : but must share it 
with scarletina, diphtheria, typhoid, tuberculosis, erysipelas, cholem,
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fact that the large offices in this country invariably re insure among 
themselves to such an extent that they seldom individually lose mote 
than £5,000 to £10,000 up*m any one lire. Hut a mutual company U 
precluded from distributing their risk, ami they cannot claim any assist
ance from the established offices. The result, in this country at least, 
lias been that although such a company may* by good fortune, sail 
pleasantly along perhaps for years at a time, yet, when the bail time 
does come, they invariably go to the wall. Of course, the larger the 
industry, the more widely the risks are distributed, and the longer is 
the enterprise likely to survive. But even in the ease of so huge an in
dustry as that of tin millers' the system has proved unworkable in this 
country. In Amercia, they arc encouraged by the success which has 
hitherto attended the operations of the “factory mutuals," where, by 
gooil management, the working expenses are, at present, very nearly 
paid out of the interest on the accumulated premiums. But this is a 
very much larger concern than the proposed mutual insurance of electric 
light firms, and, consequently, no guarantee for the success of the latter. 
—Industrie*.

THE ELECTRIC LIGHT AND FIRE INSURANCE.

The electrical industries of this country have hitherto received re
markably fair treatment at the hands of the fire insurance officers. 
When electric lighting was first introduced upon a large scale, a great 
deal was said as to the superiority of the incandescent lamp over gas 
Haines in respect to immunity from fire. A fair estimate of the com
parative safety of the two methods of illumination may be obtained 
from the consideration of the fact tha\ so long as the electric light ap
paratus remains in good condition, it must also remain a physical im
possibility for a tire to break out from any cause due to electricity, but 
external to the apparatus itself. This is not so with gas. The pipes 
may all be in good order, there may be no leakage, no immediate 
menace of fatality either from carlmnic oxide poison or from an explo 
sion, and yet the presence of a naked flame must always constitute a 
certain element of risk, even when the pipes ami fittings are perfect. 
Under these circumstances, it might at first be inferred that, when the 
tire insurance offices placed the electric light upon the same footing as 
gas, thay did not, after all, treat the new comer as well as he deserved. 
It must, however, be recollected that insurance offices are accustomed 
to conduct their business to calculate their premiums, and apportion 
their risks with mathematical accuracy. The voluminous records of 
accumulated years enable them, by the “ law of probability," to fore
tell with the utmost accuracy, fer several years in advance, what will 
be the average losses from each class of risk. When, however, a new 
iisk, such as that of electric lighting, arises, having no experience of 
their own upon which to proceed, they have at first nothing to guide 
them hut the statements of those who are probably more or less interested 
in the question. Undoubtedly the larger fire insurance offices were en
abled fully to appi eciate the theoretical side of the question. They 
were prepared to endorse the statement that, so long as all went well 
with the wires and other apparatus, so long was it a pure impossibility 
for a fire to be caused by the electric current. They merely wished to 
have a little practical experience of the system, so that they might be 
in a position to estimate the risk of such apparatus not remaining in 
proper condition. In the meantime, we think that it cannot be consid
ered other than a very fair proposal when the companies offered to 
accept electricity upon the same terms as gas. In the course of a few 
years they will have obtained sufficient data to calculate for themselves 
the exact risk from this source, and we will look forward to such a re
adjustment of the scale as will prove a stimulus to the mode of lighting, 
which all agree to be the best iu itself,, ami which we cannot but think 
to be more in accordance with the scientific development of the nine
teenth century. Meanwhile, the Phœnix Office as taken the lead in 
issuing a set of rules or conditions to lie observed in the installation of 
electric light iu any building insured by them. These rules have been 
adopted by all other English companies. As both the insurance offices 
and the electrical companies have become better acquainted with the 
practical details of the subject, revised sets of rules have from time to 
time been issued. The eighth addition has now appeared, and this con
tains clauses relating to the introduction of “ secondary generators a 
class of apparatus which, upon the observance of one or tw o very simple 
conditions, w ill be admitted upon the same footing as all other electrical

MANUFACTURERS' LIFE INSURANCE COMPANY.

The first annual general meeting of the Manufacturers' Life Insurance 
Company was held in the council chamber, Board of Trade Booms, To
ronto, on Tuesday, 17th of January current.

The president, Bight Hon. Sir John A Macdonald, occupied the chair, 
and Mr. J. B. Carlile, managing director, acted as secretary.

At the request of the chairman the report w as read to the meeting by 
Ellis, one of the directors. It is as follows.

Report.
“ The directors have pleasure in announcing at this their first annual 

meeting, that the operations of the company during the five months of 
its history have been of a most satisfactory character, having far ex
ceeded in importance their most sanguine expectations.

“ A year ago our company was not in existence. About that time our 
indefatigable managing director, Mr Carlile, was beginning to think 
that there was room for another life insurance company in Canada, ami 
with him, to think was to act, so that during the year just past, ob
stacles that seemed almost insurmountable have been overcome, ami re
sults accomplished which are usually only reached by years of steady 
application.

“ Since then the charter lias been obtained from the Dominion Par
liament. Capital stock to the amount of $021.000 has been subscribed ; 
$120,800 of which has been paid up. All the intricate forms incident to 
the organization and carrying on of the business of a life insurance com
pany have been prepared ; its plans have been in the main part devised ; 
its tables of rates have been calculated, and among its schemes we find

l
Mr. J. F.

some hitherto adopted by no other company, but all liearing the en
dorsement of some of the ablest actuaries on the continent. Its agency 
department has been so far organized that it forms a complete net-xvork 
over the w hole Dominion, only needing a slight revision to make it equal 
in all respects to the other organizations which it has taken other com
panies years to build up. So rapidly, and so quietly has all this been 
accomplished, that the statements which are made here to-day are al
most incredible. The company issued its first policy on the 19th day of 
August, 1887, leaving less than five : lonths for active operations in pro
curing business.

“ The best efforts of our valued staff of agents have been put forth in 
the meantime with results never before approached in the history of life 
insurance.

“ On the ‘29th day of Decemlier the business aggregated the handsome 
sum of $2 504,500, on which the annual premium is#60,000. Inclosing 
our books on the date mentioned, we had in view the requirements of 
the insurance department, as w e could have readily put on our liooks— 
had we chosen to keep them open until now—over $3,000,000.

“ Indeed, we can say that the insurances already written exceed that 
amount. We preferred, however, to close our hooks promptly, believ
ing that nothing is gained by issuing policies up to the first of March in 
any one year, and crediting the business to the previous year.

“ We have been called upon to pay one claim for $7,000 under a 
policy on the life of our first agent, the late Andrew Wilson, in whom 
the company has lost one of its most efficient workers, and whose place 
it will lie difficult to fill.

“ Although it is an unusual course for new companies to pursue, we 
decided to submit our policies for valuation to an independent actuary, 
a gentleman of high character and undoubted ability, and his report is 
before you to-day in the company's general report, showing that a hand- 

surplus still remains, after providing for all our liabilities, includ
ing the statutory reserve on the policies, ami in addition thereto a con
tingent fund. Of the large item for promoting the company, but 
$3,855.73 remains unprovided for. which is a most satisfactory state of 
things, when it would not haxe been unprecedented hail our capital 
stock been unimpaired at the end of the first year. We therefore con
gratulate the stockholders on the very satisfactory state of their account.

“ The company received 1.035 applications for insurances, amounting 
to S2.878.000, there were 915 for $2,564 500. xvith annual premium 
amounting to $02,000, which were accepted and issued, others amount
ing to $119,500 upon 81 lives have liecn declined and applications for 
$115,000 were in course of completion at the date of the report.

“ The report would l>e incomplete did we not tender our thanks to the 
agents of the company everywhere, for their extraordinary efforts on be
half of the company, and also to the office stuff, for whom no hours seemed

apparatus. It is a remarkable fact, and one which will, some day, call 
for investigation, that while the lmard of trade rules fix the limit of 
potential which may be introduced into any building at 200 volts, the 
tire insurance offices, whose personal interests are immediately at stake, 
lay down no general rule upon this point. They are prepared to treat 
each case upon its own merits, and, under suitable condition, they have 
already sanctioned the employment of a difference of potential 
ing to over 2,000 volts within a single building. The board of trade, 
in fixing the limit at 2,000 volts, were guided more by considerations of 
what was then supposed to be dangerous to human life, than by the 
danger of fire. But it is tolerably safe to say that no difference of poten
tial can be dangerous to life which is not also dangerous to property. 
In any case, there can be no doubt that the insurance offices have 
adopted the more judicious course in refusing, for the present, to fix 
any definite lindt.

The manufacturers of electrical apparatus, whether in the shape of 
heavy electrical engineering work, or in the lighter departments of the 
industry, have also nothing to complain of with regard to the action of 
the fire offices. They are at liberty to employ the electric light or not, 
just as they please. In estimating the risk incurred, the insurance 
companies simply ignore the presence of electricity, and deal with each 
estai)!ishment, either on the basis of a factory working in wood—as in 
the pattern shops, or else as employing inflammable materials—as in 
the winding-rooms, where varnish is freely applied. From 20s. to 25s. 
per cent, is about the average premium paid by such factories.

Upon the other side of the Atlantic, however, things are not nearly 
so satisfactory for the electric lighting industry. Their tire insurance 
premiums are three or four hundred per cent, higher than those above 
quoted. Much dissatisfaction has lung prevailed upon this account, 
and, at last, action lias been taken with a vrew to resorting to what we 
cannot but consider the very hazardous expedient of a mutual insurance 
company. A circular has been issued to the trade, embodying such a 
proposal, and endorsed by the leading electrical companies of Boston. 
The subject was to l>e fully discussed, and some decision taken, at the 
general meeting of the American Electric Light Association at Detroit. 
We term this a hazardous proceeding, simply because experience has 
shown that, except in the case of the most largest and extensive indust
ries, it is not possible to make the mutual system a financial success. 
It is a fundamental principle of fire insurance, never to retain more 
than a certain limited risk upon one building, and it is a well-known

amount-
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ha<l no trouble whatever in getting good policies and very good 
premiums, and this was chiefly due to the confidence inspired by names 
referred to. On behalf of the agents he could say, that the company 
would receive as much energetic work as has been received in the past, 
and he only hoped that the company would have the same success in 
the future as they have had in the past.

Mr. J. F. Mathieson said that it was not in the capacity 
that lie arose to address the meeting, but of a policy-hob 
the name of Sir John A. Macdonald, the veteran statesman, who had 
received such numerous public honors, that was the strength and 
power of the company and consequently the task of the agent was quite 
an easy one. The managing director, Mr. Carlisle, possessed a wonder
ful amount of magnetism and he had given his agents the same mag
netic pow'ers which he possessed. The company, they all knew, had 
already been established in the confidence of the Canadian people.

Mr. John Massey then moved a resolution expressing the gratification 
which policy-holders feel at the founding of the Manufacturers Life 
Insurance Company. As a policy-holder he could only say that lie had 
found the policy of this company more liberal and satisfactory than any 
of the other policies which he had held. He felt sure that with this 
company they had the maximum of insurance for the minimum of 
premium He believed the company would go on prospering from year 
to year, in the way Mr. HlackstocK had spoken of, and soon become 
one of the leading insurance companies of Canada and one of which 
Canadians might well lie proud.
. Mr. Win. Bell, one of the vice presidents, then moved a vote ot 

thanks to the policy-hohlars for their eiforts in assisting the company. 
He said that if every policy-holder introduced into the company one 
new policy holder during the ensuing year, it would maintain its suc
cessful position among the companies of Canada. I he annual report 
just read showed the great extent to which policy-holders had appreci
ated the company. He hoped this confidence would lie continued and 
if so the success of the enterprise was sure.

Mr. Alex. Manning seconded the resolution, which was unanimously

A. Morrison thanked the meeting on behalf of the policy- 
helders. He had heard of the proposed company before it Waine an 
incorporated body. The great point in favor of the Manufacturers 
Life Insurance Company was that claims were paid without

>mpanics paid over the money ninety days after the death had 
red to their satisfaction, but this comrany paid one large 

lay the proof arrived. He hoped 
Id be better appreciated by the

...........$ 14,868

............ 40.8*20
............ 11,616
............ I,«70
............  ‘2,874

.........  ‘2,617
...........  1,827

Real estate...........................................
Mortgages...........................................
Debentures .........................................
Deposit receipts (Moison’ Hank)....
Bills receivable...........................
Assessments in course of collection.
Agents’ balances.................................
Office furniture...................................
Unpaid rent....................
Molson’s Rank, account 
Cash...............................

of an agent 
1er. It was

.ri8
current.

118
8*2,008 76

Liabilities.
$ 7,700 00Unadjusted losses 

lie-insurance fund, to provide for all outstanding
56,200 00
------------$ 61,968 oo

18,018 00Balance of assets................

Balance of assets................
Accrued interest (not due)
Premium notes, less premiums and assessments 

paid thereon.....................................................

Total assets, above all liabilities...........................

$ 18,018 00
1,000 ‘20

177,211 15

8108.080 41

C. M. Taylor,(Signed)

Directors’ Report.
To the Members of the Waterloo Mutual Fire Insurance Company :

Denti.emkn,—The directors of your company beg to lay More you 
their report for the year ending the 81st December, 1887, being their 
twenty-fifth annual report.

There will be submitted for your consideration and disposal the 
several detailed statements of your secretary and auditors. From their 
statements we have prepared the following synopsis of the company’s 
transactions : .

During the past year we have issued 5,59 < policies. 1 he total 
l,er of policies in force is 12,627. The aggregate amount insured under 
these policies is $11,675,613. Tne amount paid for losses is $75,784.00. 
The total assets of the company are $262.076.17. The amount re
quired to re insure all outstanding risks on the cash and mutual systems 
is $56,200, to which must lie added losses unadjusted at the close of 
the year, viz., $7,795, leaving a balance of assets almve all liabilities of 
$198,080.41. ,, A

It will be seen that the amount paid on account of losses by tire was 
considerably in excess of the previous year. As a reason for this we 
have only to refer to the well-known fact that in all parts of our coun
try the tires were more frequent and the losses very much heavier dur
ing the past year than the one preceding it. tl ^ .

We are pleased to be able to state that in looking over the list of 
losses there is no evidence of any laxity in the care of your officials, 
whose duty it is to supervise the acceptance of all applications for in-

Secretary.

Some com 
been proved _
claim, to his knowledge, on the very <1 
to sec the day when insurance would he better ..

of the people, when larger policies would be taken, *uid when. masses oi me people, wnen larger ptmui*» •—
mechanics nil clerks would carry from two to ten thousand dollars
e,Mr"Kderic Nicholls then moved a vote of thanks to the office staff 
for the careful and enthusiastic manner in which they had performed
their duties since the formation of the company.

Mr. Robert Crean seconded the motion, which was unanimously

Mr. Martin, accountant, replied on behalf of the staff, stating that 
the staff would do all in their power to assist the president and direc
tors to carry on the business of the company with as much success in 
the future as in the past.

The election of directors for the ensuing year was then proceeded 
with.

surnnee. , . ... . . .
We find, also, that the experience of this company, in respect to 

excessive losses, has been the experience of a very large proportion of 
the companies doing business in this country. It is a matter for con
gratulation, however, that each of the four years, closing thy first 
quarter of a century of this company’s existence, shows a marked in
crease in the volume of business transacted and that in every respect 
the company’s standing to-day is such as to entitle it to the fullest con
fidence of the insuring public.

We conclude this report by calling your ...
objects of this meeting, viz., to dispose of the several statements about 
to be read to you and the election of five directors. '1 he retiring direc
tors are, Messrs. Hendry, Dowdy, Cowan, Killer and Livingstone, all 
of whom are eligible for re-election.

Signed on behalf of the board,

ANNUAL MEETING OF THE WATERLOO MUTUAL 
FIRE INSURANCE COMPANY.

The annual meeting of this company was held in the board room on 
Thursday, 5th January. Among those present were : Messrs. Charles 
Hendry, president, I. K. Bowman, M.P., James Livingstone, M.P., 
John Shut, J. L. Wideman, N. Killer, C. Bowers, Thomas dowdy, 
J. Kalbfleisch, Thomas Cowan, B. I>evitt, W m. Snider, C. Bricker, Dr. 
Webb, Wm. Hawke, John Allchin, H. 1). Tye, W. H. Bowlby, Simon 
Snyder, Allan Bowman, I. D. Bowman, J. M. Muir, H. L. Janzen, 
Deo. Randall, F. Colquhoun, and others.

The president occupied the chair and proceeded to read the secre
tary’s financial and otner statements and the directors and auditois

attention to the two main

Charles Hkni>ky,
President.

Auditors’ Report.reports.
To the President, Dindon and Members of the Waterloo Mutual Fire 

Insurance Company.
Gentlemen — We lieg to report that we have carefully examined the 

book’s and accounts of your company for the year ending the 31st day 
of December, 1887, and compared them witli the vouchers therefor, and 
that we have found them correct. . . . ,,

We have also examined the various securities for investments held 
by your company and find that they correspond with the statement 
herewith submitted.

The Secretary's Financial Statement. 
Receipt*.

Balance in hand, per statement, 31st Dec., 1886.
Premiums and assessments.. ...........................
Re insurance claims, interest, rent and transfer 

fees.......................................................... .... •

$ 88,160 75 
106,289 48

8,.361 27

$197,811 60

}J. M. Scully, 
D. L. Bowman, Auditors.Expenditures.

$ 75,784 06

26,313 13 
7.219 30 
5,586 25 

82,908 76

Waterloo, 10th January, 1888.
The president moved the adoption of the various reports and Mr. B. 

Uevitt seconded the motion, which was carried unanimously.
Messrs. Allan Bowman and J. L. Wideman were then appointed 

scrutineers for the election of directors. The scrutineers report 
showed Messrs. Charles Hendry, N. Killer, James Livingstone, Thomas 

ly, and Thomas Cowan, the retiring directors, to he re elected, 
editors, Messrs. Allan Bowman, D. L. Bowman, J. M, bcully and

Losses........................................ ••••■■ .................
Rebates, cancellations, commissions to agents,

and re-insurance...............................................
Salaries and directors’ fees....................................
Miscellaneous expenses .........................................
Balance on hand.......................................................

Dowd 
For a

$197,811 50
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Beii. Devitt were nominated. On a vote being taken D. L. Bowman
“mÎÎT B^ii'uwmmmove^land Mr. H. L. Janzen aeconded, that the 
remuneration of the p.esident and the directors be the same as last 
year. Carried. Mr. Cowan moved and Mr. dowdy seconded a vote 
of thanks to the agents and officials of the company for their faithful

and Mr. George Randall were unanimously re-elected ptesideut and 
vice-president, respectively.

THE CANADIAN MUTUAL AID ASSOCIATION.

Assessment System Life Insurance.

ANNUAL MEETING.
The seventh annual meeting of the above company was held in the 

company’s office, on Thursday, the !9th iust., the president, Mr. 
Rennie, in the chair. Ill opening the meeting the president referred to 
the large increase of business over that of the previous year- * he new 
business, new policies issued being ‘20 per cent greater, while the death 
rate was 12 per cent lighter. The lapse rate was also lighter, the result 
being a large increase in the membership of the Association.

Insurance has been gix-eu at a very small cost, compared with that of 
stock companies, about one-third. Security under our sytein of insur 
anee we consider equally good. The benefits thus afforded, of reliable 
insurance at reasonable cost, is becoming appreciated by the public, 
hence the large increase in our business last year, and the prospect of
still greater increase the coming year. , ,Qtm

The death rate of 1887 being so much lighter than that of 1886, 
shows the fallacy of the argument used by representatives of old- 
line companies and others in their attempt to under rate the principle 
of Assessment Insurance. The general cry that the death rate will in
crease with the age of the company is not correct. Certainly it will in
crease for the first few years of any company, but will soon reach the 
maximum, as in our case, when the usual average death rate may be 
expected, and will be kept at that rate thereafter. Of course this all 
depends upon care in selection of risks and the addition of new mem
bers, whicn applies to all systems of insurance, Old-Line as well as 
Assessment Insurance. . . „ ,

The cost of life and disability insurance per thousand dollars, for 
the year 1887, was as follows :

Age.
From 25 to 30 cost per $1,000.

31

Yearly Cost. 
...$ 7.59 

7.70
7.8232

33
34
35
36
37

8.7438
8.9739
9.2040

........ 10.35
........ 11.50
.... 15.41
........ 23.00

45
50
55
60

death claims ami total disability claims, and the 
amount set apart for Reserve Fund and Disbursement Fund, being the 
total cost for the year exclusive of annual dues.

During the vear a special effort has been made to extend business to 
the Maritime Provinces and Manitoba with marked success, having 
fortunately secured the services of some capable and r irnest 
these provinces. Our staff of agents is larger and move efficient than 
ever. There being increased confidence established a» a result of care
ful management, [lersevering energy and prompt payment of legitimate 
claims, the accumulation of a large Reserve Fund giving back-bone to 
certificate contracts, we anticipate a prosperous business for 1888. Along 
with the agents we ask the hearty co-operation of members. Every 
good risk added gives strength to the Institution and peri.iauent value 
to certificates.

This cost covers

men in

FINANCIAL STATEMENT. 
Certificate Statement

Applications for insurance received 1887..................
Policies issued 1887...................................................
Representing insurance to amount of..................
Applications not accepted......... .............................
Number of deaths during the year........................
Total Disability claims paid.................................
Present membership (Dec. 31st, 1887)..................
Amount of insurance in force Dec. 31st, 1887-. •

1174
1097

$1,800,200
77
34

4
.........3904

$8,479,625

Assets.
Amount loaned upon real estate by mortgage, first lien.
(Reserve Funds)............
Cash at Head Office....
Cash in banks..................
Agents’ ledger balances

$26,300 00
$ 137 39

. 8,588 12 
1,442 98

$10,168 49

621 00 
366 86

-------------- $ 987 86

17,200 00 
250 00

Interest due on mortgages 
Interest accrued................

Amount due from members on assessment to be
made for claims accepted (estimated) ............

Furniture and fixtures.................................................

$54,906 35Total assets

Liabilities.
Claims for death losses : 

1. Due and unpaid
$14,525 00 

5,000 00 
1,300 00

2. Adjusted but not due.... . 
3 Unadjusted but not resisted 

Resisted, in suit................................

Due on account of general expenses
$20,825 00 

2,542 98

$23,367 98Total liability......................................

Surplus to credit of Policy-holders- • • ■ $31,538 37

Gross amount paid by members to the Association, or its agents (this 
represents the total amount paid by applicants, but as agents " 
tain their fees, only a portion of this comes to the head office. 

• That amount retained by agents will be seen under expendituiee).
Membership fees................................................. .. • • • $11,721 02
Annual dues and expense assessment, and for

changing policies..................................................
Received after assessment closed, placed to reserve. 174 28
Collected on assessments for the year......................  71,372 52

Total paid by members........................................ $92,728 68

Interest.
$ 670 35

92 80
Reserve Fund.. 
Mortuary Fund

$ 763 65

$93,492 33 
6,097 70

Total income............................................
Amount on hand at beginning of year

$99,590 03

Expenditure.
$61,124 72 

3,650 00 
437 33

------------- - $65,212 05

Cash paid for death losses..................
Cash paid for Total Disability claims 
Legal expenses......................................

Note—Of the above payment of claims the amount 
of $6,591.36 was upon claims for assessment 
No. 6 of 1886, not paid at the close of the year. 

Commissions and fees retained by agents from
membership fees................................................. _

Cash paid for salaries and other expenses of offi
cials, including general agents............................

('ash paid for rent anil taxes....................................

Cash paid for postage, printing, stationery, etc. .

$ 9,360 69

7,153 54 
374 98

$16,889 21 
$ 3,740 89

85,842 15 
2,278 67 

11,469 21

$99.590 03

Total expenditure........................................
Amount of cash on hand................................... • •,*,**
Carried to “ Reserve and Disbursement Fund .

“ Reserve and Disbursement Fund."
$22,798 85 

919 71
----------- $23,718 56
9,277 14 

739 00

Special reserve at close of 1887...............................
Interest received and accrued ..................................

Total Reserve Fund.............................................
Disbursement Fund.....................................................
Interest received and accrued....................................

Total Disbursement Fund..................................

Total “ Reserve and Disbursement Fund

$10,016 14

$33,734 70

W. PEMBERTON PAGE.WM. RENNIE,
Secy-Manager.President.

Auditors’ Report.
To the President and Directors of 'Ihe Canadian Mutual Aid Associa-

Gentlemen,—We have carefully audited the books and accounts of 
your Company, also compared vouchers with expenditure, for the year 
ending 31st Dec., 1887, and have found them correct. We have also 
examined all bunds, mortgages and securities, and have much pleasure 
in certifying to their accuracy as shown in foregoing report.

John Peters, Hastings, 1 
John Wales, Oakville, / Auditors.

Toronto, Jan. 19th, 1888.

G
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I*or months past THE BUDGET printing office has been 
overcrowded with work. But, in order to start the New Year well, 
we have increased our facilities, and arc now ready to till all orders 
promptly and as satisfactorily as ever. We have almost doubled 
our supply of Job Type, the new importations including the very 
latest designs from the best founderies. We have added a new 
Job Press which, for general work, cannot be excelled. Also, wc 
have just placed in position a large two-revolution press from the 
celebrated Campbell Works, in New York. This machine has all 
the latest improvements, and is as tine a press as there is in the 
Dominion. The present issue of The Budget is the first turned 
out on this press, and we confidently exhibit it as a
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s aInsurance Forms are a specialty with us. Our knowledge of 

office work, and the experience of our workmen in printing this 
class of documents, enable us with special confidence to solicit 
orders in this line. In Noteheads, Circulars, and other Fine Work, 
our productions are unexcelled. Agents desiring a finer class of 
printing than their local office can supply, should write to us. Man
agers will consult the interest of their companies by entrusting us 
with their orders.

We have made it a rule to do everything well, consequently the 
best attention of good workmen will be given the smallest order, 
just as to the greatest piece of work entrusted to us.
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The Natural System of Life Insurance, mmomt

The Dominion Safety Fund Life Association,
SECURITY

JOHN FORSYTHE,
Valuator, Adjuster and Ins. Inspector,

ST. JOHN, N. B.
FULL DOMINION DEPOSITS.

The only regular Company in the Dominion devoted to pure Life Insurance.
UNPARALLELED RESULTSLondon, Ontario.308 Kino Street PRACTICAL EXPERIENCE.

now*» £2
hut declared by any other Company after (51 five years enrollment.Fire losses on buildings promptly and carefully valued 

and Adjustments made. SPECIAL FEATURES.
HU I U 18*1 BA MCE, but security of Trust Fund guaranteed by 

subscribed Capital of 9MO,000.
lMSHBAMI'B AT MATI KAL CO 

over, for an indefinite Reserve Fund.
TOMTIME PKOKITN I'KOU 

roll ment, in reduction of cost Ir
FI 1,1. EMOOWMEMT IRON THE SAME FEND, under the conditions 

set forth in the Policy.
Commended and Endorsed by the entire Insurance Press of Canada. 

Active Firat-olaea Agents Wanted. ) CHARLES CAMPBELL,
Apply at Head Office, 8t John, N. B.

a fully

HT OMÏ, without any loading whatspecialties:
Factories, Mills and Machinery.

1 THE SAFETY FI'Ml», after five years en- 
nsurance.

“The Bell Organ” !
Secretary

Is pronounced the best by all our 
Principal Professors.

Send for Catalogue before buying.

$3rSIXTY DIFFERENT STYLES. ^3

AGRICULTURAL INSURANCE COMPANY
OF WATERTOWN, N.Y.

$500,000.00 
$1,650,057.00 

$120,000.00 
$4,000,000.00

Capital

Government Deposit - 
Losses Paid

Non-hazardous Property only Insured.

"• ÆTS»»., oKB ASRW
Agents for Hamilton and Co. Wentworth. Victoria Street, Toronto

Agents wanted in all unrepresented localities. Apply to
JOSEPH FLYNN, Chiej Agent, 

Arcade Buildings, Victoria St., Toronto

W. BELL & Co.,
ONT.GUELPH

THE LONDON MUTUAL LLOYD’S PLATE CLASS INSURANCE CO.
Insure Plate Glass against accidental breakage. The most prompt in 

replacing glass when broken, and most progressive, and does the largest 
business of any Plate Glass Insurance Company in the world.

The gross assets on the 1st of July was $241,347, and $5,000 deposited 
with the Dominion Government as security for the Canadian policy
holders.

Rates as low as any other company. Agents Wanted.

FIRE INSURANCE CO. OF CANADA.
The Successful Pioneer of Cheap FARM and RESIDENCE Insurance.

Financial Statement 31 st December, 1884, shows Assets, $365,541.32

Over 41,000 Members. Nearly 15,000 Policies issued in 1884.
lv •• Fire Mutual " licensed by the Dominion Government. Takes 
Farm Property, and on Private Dwellings in City. Town or Village 

,ble terms than any other Company.
HE il» OFFICE* I 498 RM II MOM H HT.. I.OMHOM, OMT.

risks on 
on more favours

General Agent,L. BEEMEB,
James Grant. Vice-President 

urer C. O. Cody, Fire Inspector,i). c. Macdonald, manager.
ono. M.P., President. 
Tr

James Ah 
W. R. Vi? TORONTO.

for until it was established, the stock Companies, having all their own ways 
charged the owners of farm property and private residences high rates to 
make up for their losses on more dangerous classes of property ; this is 
changed now, through the efforts and working of the successful 
Mutual.” For reports or insurance apply to any of the Agents, or address

THE

United States Life Insurance Co.
IN THE CITY OF NEW YORK.

the Head Office.
(ORGANIZED IN 1850.)

THE CITY MUTUAL 261, 262 & 263 BROADWAY, NEW YORK.

FIRE INSURANCE 00.
HEAD OFFICE :

LOUSTIDOnST, OUSTTA-ZRIO-

President.
Wm. T. Standen,

Actuary

GEO. H. BURFORD,
A. Wheelwright,

Assistant Sec’y.
C. P. F RALEIGH,

Secretary.

JAMES COWAN, EtQ., President. 

THOMAS C. HEWITT, Esq., Vice-President.
$100,000 

40 per real. 
$1,400.000

Increase In assets over 
Increase In new business 
Increase of business In f.*rce

THIS Company having been licensed by the Provincial Government to 
1 do business, on either the Cash or Mutual plans, is now insuring CLAIMS PAID PROMPTLY

ABSOLUTE SECURITY
POLICIES INCONTESTABLE

TEN DAYS' GRACE
The most liberal and equitable contract consistent with recognized 

business principles.

GOOD AGENTS, desiring to represent the 
Company, are invited to address J. S. GAFFNEY, 
Superintendent of Agencies, at Home Office.

all classes of property at fair and equitable rates of premium, based on 
experience and according to the nature of the hazard, every consider
ation being given to all modern improvements for the prevention of 
fires.

AGENTS WANTED IN ALL UNREPRESENTED LOCALITIES.
Apply to HUGH V ALL ANGE.

Secretary.
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THE LEADING INDUSTRIAL INSURANCE CO. ON THIS CONTINENT. THE

EQUITABLEAGENTS WANTED BY THE

Metropolitan Life Insurance Co.
FOR ITS PLAN OF INDUSTRIAL INSURANCE.

Life Assurance Society
120 BROADWAY, - NEW YORK.

*

HENRY B. HYDE, President.
This plan embraces all the members of a family, male and females 

between the ages of 1 and 70. Premiums from 5 to 60 cents per week. 
Claims paid immediately at death. 1 hies collected Meekly from the 
homes of members.
,, Benefits range from $14 to $1.000 and upwards. The assets of the 

Company amount to Three Millions of Dollars, ami its surplus, Seven 
Hundred and Fifty Thousand.

All needed explanations will l»e furnished upon application to the 
Company’s superintendent, or to the Home Office in New York.

Amount ok Lkixjkk Assets, January 1st, 1886............ $62,087,513 85
INCOME.

Premium...............................
Interest, rents, etc..............

$16,272,154 62 
3,601,578 57 19,873,738 19 

$81,961,247 04
DISBURSEMENTS.

Claims by Death and Matured Endow
ments.................................. ..............

Dividends, Surrender Values and Annui-
$.">,121,473 91JOSEPH F. KNAPP, President.

John R. Hkokman, Vice-President. Stewart L. Woodford, Counsel
tii ■ 3,017.113 28

198,oao 71
$8,336,607 90

7,000 00

Discounted Endowments............
Total Paid Policy-holders‘W. FAIRBANKS, Supt., Toronto, Canada. Dividend on Capital..................................
Commissions, Advertising, Postage and

Exchange ..........................................
General Expenses....................................
State, County and City Taxes................
Net Ledger Assets, December 31st, 1886

1,946.046 69 
1,305,931 98

169,400 17 11,764,986 74 
................... *70,19«,2(H) 30

THE

Canadian : Mutual : Aid
ASSOCIATION

ASSETS.
Bonds and Mortgages......................
New York Real Estate, including 

Equitable Building and purch
under foreclosure ......................

United States Stocks ; States Stocks ;
City Stocks and other investments. 26,568,537 31 

Loans Secured by Bonds and Stocks
(Market Value $1,876,937)..............

Real Estate outside the State of New 
York, including purchases under 
foreclosure and Society’s Buildings
in other cities................................

Cash in Banks and Trust Companies, at 
interest ; and in transit (since re
ceived) ..............................................

Due from Agents on account of pre
miums ..........................

$19,881,470 94
the

Assessment System, Life Insurance.
Wants good canvassing agents in every part of the Dominion. Hood 
commission, or salary.

The Host Popular Insurance Company in Canada.
Apply to the Head Office,

10,406,394 10

1,392,606 00

6,021,831 2210 KING ST. EAST, TORONTO.

5,855,390 0737th Annual Statement
70,030 66 $70,196,260 30

2,794,052 14 
640,387 32

Market Value of Stocks and Bonds over hook value .
Interest and Rents due and accrued...................................
Premiums due and in process of collection (less prems.

paid in advance $51,446)
Deferred Premiums..............

—OP THE—

334,135 00 
1.445,638 00

Total Assets, December 31st, 1886
/ hereby certify, that after a personal examination of the securities 

and accounts described in the foregoing statement, / find the same to he 
true and correct as stated.

LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.,

J" Alsru-A-IRUT 1, 1887.

$75,510,472 76

JOHN A. McCA LL, Jr., Comptroller.
Total Liabilities,including Legal Reserve on all existing 

policies (4 per cent. Standard)...................................... $59,154,597 00
Total Undivided Surplus, over 4 per cent. Reserve - . $16,355,875 76Premium Receipts in 1886,

Interest Receipts in 1886,..........................................
Total Receipts during the year.
Disbursements to Policy-holders, and for expenses, taxes, 

See., '
Assets, January 1,1887 -
Total Liabilities, - ...
Surplus by Connecticut and Mass, standard 
Surplus by standard of N. Y. and Canada - - -
Policies in force January 1, 1887, 4.1, m, insuring - 
Policies issued in 1886, «.!•*, insuring ....

# .•um.94ti.tti 

4,(UK,im..-,0 Of which the proportion contributed (as computed) by
Policies in general class, is ..........................................

Of which the proportion contributed (as computed) hv
Policies in Tontine class, is........................

(On New York Standard of 4£ per cent, interest, Sur
plus is, as computed...................................................... $20,495,175 76)
We certify to the. correctness of the above calculation of the reserve and 

surplus. From this surplus the usual dividends will he meule.

$ 5,728.761 76 

10,626,114 00
».m.3s*.ee

tti, ltti.OtiO.4l 

%,:U!f,s:o.;tti 
ti.M00.0U0.00

I8.8V7.M.T.OO GKO. W. PHILLIPS,
J. G. VAN CISk\

New Assurance written in 1880...............$111,540,203
Total Outstanding Assurance................... $411,779,098

Increase of Premium Income

! Actuaries.

MORGAN 0. BXTLKELEY, President.
J. O. WEBSTER, Vice-President.

J. L. ENGLISH, Secretary.
H. W. St. JOHN, Actuary.

GURDON W. RUSSELL, M.D., Consulting Physician.
W. II. ORIt A HOYS, Managers,

TORONTO.

T $2,810,475 40
Increase of Surplus (Four per cent, leasts).. $2,493,636 63 
Increase of Assets $8,957,085 26

il. o. ZDEizisrnsris,
Manager for the Province of Ontario,

2 & 5 YORK CHAMBERS, TORONTO.
B. H. BENNETT Cashier.

I
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AGENTS' DIREI'TOKT.AGENTS' DIRECTORY.gore district
HAMILTON.Fire Insurance Company.

«ALT, ONT.

MONTREAL.

G. PAYNE, AgentHead Office

IFiSSsæl.
ton, Ont. Telephone No. tiü.

r*HAS D. HANSON, General
Agent. Inspector, and Adjuster 
118 St. James Street, Montreal.

Established 1836. of Loh.'CH.

^te»::AUÂMXVAUSOCK. K-h HAL. BROWN, Superin-B.
ing, Montreal. Applications for Agencies solicited. 
Dirwt Contracts. Special Terms.

QENECA JONES, General In-

BE£H$&S4&e
South. Hamilton.

HURON & MIDDLESEX
Mutual Fire Insurance Comp'y.

TORONTO.
Head Office.—LONDON, ONT.

i, 2 Toronto Street. Toronto.

J°Bt »i8g
SSSSf&SËSSSt

This Company does a general ^reinsurance 

System.
L. C. LEOXAnD. E,?. D. M. CAMKUOT, M.P. 

JOHN STEPHEN*ON.— Manager <Sr Secretary.

F FINDLAY, Public Ac-

investigation and adjustment of Fire Losses. 25 
James Street South, Hamilton.

tv IT A. PENNINGTON, General
1YL. Insurance Agent, representing o40rt- 

cultural Fire Insurance Co., of Mater-

rj-EO. McKEAND, AgentVJT Hartford Fire Insurance Co., Inman and 
Anchor Lines of Ocean Steamships. 57 
St, North, Hamilton.

W.Chambers

jj*Agents wanted in unrepresented Districts.

THE COUNTY OF PERTH Toronto.

Mutual Fire Insurance Co’j.
Established 1863.

TOS. B. REED, General Insur-

..JSSîBsEEts'ê
(Mie,es. 20 Wellington Street East and 22 Toronto 

et, Toronto.

Il.ad Offlr. STIUTKIItll. OXT.

or Premium Note System.
John TRnÆw.

CHAS. PACK EUT. Secretary.

Agent» wanted In I'nrrpresented IIMrlrl».

TTTM A. LEE & SON, Agents
VV Western Assurante Company, of lo- 

ronto. and Kstoto and Loan Agonto. 
Ifflce, 10 Adelaide Street La»', Toronto. Tele- 
•hone No. 592.

emssssie
Halton.niand and

TV/TEDLAND & JONES, repre-3VLTJTTJ-A.L
FIRE INSURANCE COMPANY

of the County of WELLINGTON.

“RUTHERFORD & LESTER,^SiEppg!
%nu: Ha net in-Ha ml riate Ulass Insuranee 
Company; London Guarantee and Accident

ïKi xrî^.ifœ M»:
Tp W WELLINGER, Account-
* • jrrA,£r iX!
East, Toronto.

on the Premium NoteBusiness done exclusively
system.

F. W. CHAS. DAVIDSON.
Secretary.STONE.

President.
Hamilton, Ont.. - Gl 1.1.I'll. «NT.

N.Y. Offices, 26 Victoria Street, Toronto.

Head Office

SCOTTISH UNION QUEEN
Insurance Comp’y of England& NATIONAL HENDERSON & SON,WMo c'°'

o^HiXngr8l^Mrr-
1793'.Insurance Co. of Edinburgh, Scotland CAPITAL................ £2.000,000.

Established 1824.
A I .FRED W. SMITH, General

Court Street. Toronto.

HENRY J. MUDGE,
M. BENNETT, Jr.

General Manager, X.A. Branch, Hartford, Conn 
$30,000,000 

3U72.705 
13,500,000

125.000

Chief Agent, Montreal.

GEORGE GRAHAM,
Agent, Toronto,

15 Wellington 8t East.
Capital 
Total A
Invested Funds •
Deposit with Dominion Government, 

market value
H. JARVIS, Chief Agent,

... _ ntario Federal Life 
tmpany. 56 Yonge Street. Toronto.

R. ' "nitCentral (> 
Co CONNECTICUTlife

îht Mini:
READ & KNIGHT,

Money
B^Itanditer,. Solicitors. Notarié», Ac. 

Offices, 75 King Street East. Toronto.

A Canadian Journal of Politics, Society and Lit
erature.

, comprehensive Table of Contents to the dif
ferent tastes which exist within the circle of a
C An" average of fifteen short crisp KdjtortaU ts 

TUBE.

FIRE INSURANCE COMPANY,
HARTFORD, CONN.

. Knight.

Cash Capital,

ONE MILLION DOLLARS.
fiEO. McMURRICH, Agent
VJl Royal Canadian Insurance 

Offices 56 Front Street East. To

pHARLES
in tendent o1

Company,

i;r\radn°î:ng.’.^nKïï:1C^nantod7^lîÆ
Letters will appear at regular intervals.

In addition tnere are special contributions from 
some of the ablest writers in the Dominion and 
the United States.

THE WEEK has n 
year with most cncoura 
many new features.

HUNTER, Super-
Lifeof Agencies. St a 

nee Coy. District Agents wanted 
ted Counties. Liberal terms to good

Cash Assets,
in unrepresen OVER TWO MILLION DOLLARS

pon its third 
■to, and with

C. BLACKETT ROBINSON.
5 Jordan St., Toronto. Ont

entered u 
ng prosper

wnsirKv.
THIRTY-MIX YEARS’ HONORABLE RECORD.

ALFRED JONES, Insurance
JLA. Ad luster and General Agent, 343 Main St, 

Winnipeg Man. Special attention given 
nent of losses by fire.

JOS. B. REED, Resident Agent,
M WELLINGTON STREET EAST, TORONTO.

Sample copies free on application.
THE WEEK is one of the most influential jour

nals in Canada.—Trot*. London, Eng. to the adjustm

Printing and ihiblialiing Company of Toronto, 64 Bay Street
Printed and Published by The Budget
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ELDER FAITHFUL, accident and plate glassMERCANTILE 

Fire Insurance Comp’y
INSIRAN4E.

The Mutual Accident AssociationHIS LAY SERMONS
(LIMITED) OF MANCHESTER, ENGLAND.

Capital, 9500,000. Canadian Deposit, $37,960 
Head Office for Canada, 1 Victoria 8t., Toronto. 

Dlnrlor* la Canada :
Hon. 8. C. Wood, Kx-Treaeurer of Ontario. 
David Blain, Kmq.. President Central Bank.
J. J. Kenny, Ewg.. Managing Director Western 

Assurance Company.
This Association is now prepared to transact 

Accident and Plate Glass Insurance on the cash 
principle only, at lowest rates. Agents should ex
amine the special features of its^‘Specific Sche
dule Compensation Policy " before recommending 
their clients to take one of the ordinary Accident 
Policies now in use.

tiT Reliable Agents wanted, to whom a liberal 
commission will oe paid. Apply to

ON

Life Insurance,HBAD OFFICE.

Written expressly for The Budget, tell 
the-people exactly what Life 

Insurance is.

WATERLOO, ONTARIO.

Subscribed Capital, 9200,<MH>. The sermons are reprinted from The 
Budget in leaflet form, and Agents find 
them the most effective canvassing lite
rature published.

Life Canvassers everywhere should 
supply themselves with these

“HELPS FOR AGENTS”
for use in their field work.

Sent post paid at the following prices : 
In lots of 1,000 
In lots of 600 
In lota of 300 
In lota of 100

WALTON & LICHTBOURN Chief Agents.

LOSSES PROMPTLY ADJUSTED 

AND PAID.
DOMINION PLATE CLASS

INSURANCE OFFICE.
Insurance oh Plate Ola** in Windows,

Show Gases, «f-e. 
Erf'S took held on hand for Immediate replace

ment In cane of breakage.
A. BABIAY.L E. BOWMAN Head Office. 10 Inspector 8L, Montreal

AGENTS.P. H. SIMS Secretary. 

. Inspector.
Joa B. Heed. Toronto. Connelly Bro., Windsor 
I). McLellan. Hamilton. C. J. P. Clarkston,
J. A. Nelles, London. Halifax.
W. H. Marsh, Wlnnip’g C. Cameron, Peterboro’. 
Jaa. Richardson, Chat- J. 8. Scarff, Woodstock, 

ham. A. J. Dalziel, Sarnia.
Order, addressed to Thu Budoft will c. w. F.rge»n, in*.,-

receive prompt attention. ! £
C. K.Grigg.G wen Sound P. Larmouth, Ottawa.

I JoaStratford, Brantford K. S. Lapum, Napa nee. 
L, Camp & Son. St. Ca- ChaaPackert, Stratford 

tharines. , Savage Bros. Kingston.
J. Davidson, Guelph.

JAMES LOCKIE
1

8. SHAW, Agent for Toronto,
4 KINO 8T. EAST. W. B. CAMPBELL,

Manager.

♦

; T

AGENTS WANTEDTHE WATERLOO ■ BY THE

UNION MUTUAL LIFE INSURANCE COMPANY
Mutual Fire Insurance Company. PORTLAND, MAINE.

; The Company is old, strong, liberal, popular, progressive, and 
easy to work. It offers unusual inducements to the insur 

ing Public. Favorable terms and good territory may 
be secured by corresponding with local managers 

at Toronto, Montreal, St. John, N.B., Hali
fax, and Charlottetown, P.E.I., and 

with •Charles L. Bosse, Superin
tendent, Montreal.

ESTABLISHED IN 1863.

Head Office Waterloo, Ont.

This Corypauy has been

Over Twenty-three Years in Successful Operation 
in Western Ontario,

and continues to insure against loss or damage by Fire,

Buildings, Merchandise, Manufactories
and all other descriptions of insurable property.

Intending insurers have the option of insuring on the Premium Note or j 
on the Cash System.

Assets, $246,448.26, consisting of Cash in Bank, Government Deposit, 
and the unassessed Premium Notes in hand and in force.

GEO. RANDALL, Vice-President.
J. B. HUGHES, Inspector. 

BOWLBY A CLEMENT, Solicitors (Berlin).

Assets, Deoemlwr 31st, 1886...............................  $6,124,716 82
Surplus (New York Standard)... .t..................... 701,270 98
Total amount paid to policy-holders, Dec. 31. ’86..22,334,971 87

London Assurance Corporation
INCORPORATED BY ROYAL CHARTER, A.D. 1720.

FIEE .A-1ST ID LIFE.
No. » ROYAL SXOHANOB, LONDON.

Assets, 31st December, 1886 $16,600,000.

Head Office for Canada, 77 8t. Francois Xavier St., Montreal.

0. 0. FOSTER, Chief Agent.
Toronto Office, 39 WELLINGTON STREET EAST.

A. M. M. k IKK PATRICK, Agent.

CHAS. HENDRY, Praidmt.
C. M. TAYLOR, Secretary.

AGENT FOE TORONTO,

S. SHAW, No. 4 King St. East.
A41ENTN WANTED IN I N REPRESENTED DIMTRI4TH.

8 8
 8 

8



$ 113,263 
289,202 
880,767 
676,866 
877,460 
#66,838 

1,152,728 
1,415,944 
1,676,334 
2,032,710

‘ . }. •

a "H*

SUBSTANTIAL PROGRESS.

■s,

\

HEAD OFFICE:

TORONTO STREET, TORONTO.

Capital and Assets now over

$3,000,000.00.
Busin-88 in force over

$15,000,000.00.

Policies non-forfeitable after two years ; indis
putable after three years.

CONFEDERATION LIFE ASSOCIATION.
BOARD OF DIRECTORS.

Hon. Sik W. P. Howland, C.B., K.C.
.. M.G., President.

Howard Hooper, Esq.
Wm. Elliot, Esq.,
Hon. Chief Justice Macdonald.
W. H. Beatty, Esq.
J, Herbert Mason, Esq.
Hon. James Yocno.
M. P. Ryan, Esq.
•S. Nordheimer, Esq.
NX . H. Gibbs, Esq.
A. McLean Howard, Esq.
.J, I). Edoar, Esq.
W. S. Lee, Esq.
Alfred L. Gooderham, Esq.

| Vice-Presidents

1

J. K. MACDONALD, Managing Director.

1

4

THE TEMPERANCE & GENERAL LIFE ASSURANCE CO.
HEAD OFFICE :

MANNING ARCADE, KING STREET, TORONTO.
$100,000.

50,000.
GUARANTEE FUND..................................................................................... -

Deposited with the Gouernment for the Security of Policy Holders
|HON. GEORGE W. ROSS, Minister of Education, PRESIDENT.

HON. S. H. BLAKE, Q.C., and ROBT. McLEAN, Esq., Sec. of the Canadian Fire Underwriters' Association, VICE-PRESIDENTS.
This Company has been organized on the basis of the "United Kingdom Temperance and General Provident Institution of England," 

the most successful of British Companies.
AGENTS WANTED in all parts of the Dominion, Apply to

HENRY O'HARA, Managing Director.

THE LONDON GUARANTEE AND ACCIDENT COMPANY,
(LIMITED)

CAPITAL - $1,250,000.OF LONDON, ENGLAND.

Dominion IJovminiiTit Deposit, l-t.I.XiAvailable Assets. ss«;,r,ot;..-,n. I
Head Office for Canada—72 King Street East, Toronto. ■

A. T. McCORD, Manager for Canada. ?
A

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

$30,000,000.Assets
HON. HENRY STARNES, Chairman.

The largest Fire Insurance Company in the World.
G. F. C, SMITH, Rrsidknt Secretary.

Losses adjusted promptly and liberally.Rates Moderate.

ROYAL INSURANCE COMPANY.
!

ASSETS *;»;.«oo.ooo.

Investments in Canada for Sole Protection of Canadian Policy-Holders, chiefly with the (Government, $700,000.

The ROYAL has the largest Surplus of Assets over Liabilities of any Fire Insurance Company in the World

MONTREAL.HEAD OFFICE 1

JOHN MAUGHAN, JOHN KAY, and A. F. BANKS,
General Agents for Toronto ami County of York. 

Rt'.ltllOMt: A RKOWX, Agents for London and District.

M H. GAULT and WM. TATLEY,
Chief Aynt* and Resident Manager*. 

I» il III Mrl.l.I.L.tS, Agent for Hamilton tnyl District.
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