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THE DOMINION’S DEBT

At January 31st last, the net debt of the Do-
minion amounted to $527,489,000, a growth of
almost $200 millions since the outbreak of war in
August, 1914. The net debt of the Dominion was
at that time about $335 millions, representing a
per capita debt on the basis of an estimated popula-
tion of 8,075,000, of about $42. In view of the
drains to which the population of the Dominion
has since been subjected, through economic causes
as well as by war, probably the population of the
Dominion hardly exceeds at the present time eight
millions. On this basis, the net debt at January
31st last represents $66 per capita. So that within
the last two years and mainly as a result of the
war, the Dominion’s debt has been increased by
§24 per capita. Apparently, of the increase in
net debt of $192 millions already referred to,
approximately $160 millions is due to the war,
the remainder being accounted for by continued
expenditure in public works. From the latter,
in due course, some return will be obtainable, as
also from a large part of the pre-existing debt
which had been incurred in the construction of
reproductive works.

* * *

The interest on the net debt for the fiscal vear
ended March 31st, 1914, totalled $£12,893,505,
representing an average rate of interest of under
4 per cent. In view of the high rate which
has had to be paid for recent borrowings, this
average rate has undoubtedly shown a decided rise
in the last two years. Probably at the present
time, the annual interest charges upon the Dominion
debt are fully twenty millions, an increase of ap-
proximately 55 per cent. upon the pre-war figures.
To what extent the net debt and the annual
interest charges will be ultimately increased de-
pends, of course, upon the length of the war.
But certainly in the course of the next twelve
months a further addition of a minimum of
$150 millions to the net debt may be fairly ex-
pected and a consequent upbringing of the annual
interest charges to $27 or $28 millions. Probably,

|

| we shall have reason to consider ourselves lucky,
’ if by the time that we have got through our direct
war expenditure, the net debt is less than $8oo0
millions—$8100 per capita—with an annual interest
charge of $35 to $30 millions.

* * *

It is obvious that a debt of the size thatis threat-
ened, together with the large continuing expenses
arising from the war in pensions, ete., will entail
Dominion taxation on a scale considerably heavier
than anything to which we have been hitherto
accustomed. In due course, the burden will be
lightened through new immigration distributing it
over a larger number of shoulders. But, while
having confidence in the eventual important in-
fluence of post-bellum immigration upon Canada,
we shall do well not to base our expectations re-
garding it too highly—particularly in regard to
European immigration. Probably the policy of
| more than one European government will be to
encourage its people—particularly its men-—to stay
at home after the war, and there is as yet no cer-
tainty that this policy will not go so far as the
direct forbidding of emigration. In view of this
uncertainty and of the increased demands which
Sir Thomas White must make upon the people of
| the Dominion almost at once, it may be hoped that
| the Provincial authorities will consider it a duty
| to practise economy in order to restrict their im-
| positions upon taxpayers. Increased taxes will be
paid ch: .fully for v ar purposes, but not to bolster
up extravagances i:: home administration.

* * *

Apropos of this matter, we wish Sir Thomas White
could see his way clear to follow the example of the
British Treasury in the systematic dissemination
of simple, definite information regarding the financial
obligations which are now being assumed by the
Canadian Government.  Popular ignorance on
this important subject is profound and nothing is
being done to enlighten it. Ninety-nine per cent.
of Canadians never see the Canada Gazette,
in which the Government's monthly financial

(Continued on p. 163)
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WESTERN RURAL CREDITS.

The Western advocates of Government rural
credits, co-operative land banks and similar schemes
would receive a more sympathetic hearing in the
Fast if they were less obsessed by fantastic ideas
and more awake to the realities of the financial
cituation. A Winnipeg daily newspaper recently
suggested that a large American immigration would
be assured to the prairie provinces if prospective
immigrants could be told that they could borrow
through the provincial Governments at 5 per cent.
No doubt it would. But whac is the use of talking
about the Governments of the prairie provinces
lending money to farmers at 5 per cent., when they
could not borrow funds themselves at the pre-
sent time at less than that rate. Unless indeed
the suggestion is for a Socialistic scheme by which
the inhabitants of the provinces—farmers included
would have the pleasure of paying the piper for cheap
money to be lent to new immigrants, and possibly
other particularly favored individuals. For any
schemes of this kind, the Governments would neces-
sarily have to borrow funds; they could not be
secured in the prairie provinces. A country where a
few years ago, as Sir Edmund Walker has pointed out,
deposits in banks were in the ratio to borrowings from
banks of $1 to $5—and that ratio has probably not
since widely changed —is scarcely a promising field
for co-operative banking experiments.

* * *

In this matter, reference is constantly being
made to the success of similar schemes in Western
Australia and New Zealand. It would be exceed-
ingly interesting to know what has been the rate
of development in those countries in comparison
with the rate of development in Western Canada
during, say, the last twenty years. We strongly
suspect the rate of development to have been
much slower abroad. Just at present, it is the
fashionable thing among Western Canadian poli-
ticians to blackguard the banks, the loan com-
panies -and the other lending institutions, but
the fact remains that there would have been no

developed West as we have it to-day had it not been
for these same institutions. But for the capital
which they have supplied, some of the politicians who
are now so noisy might still be sawing wood in the
backyards of old Ontario. The country would have
developed much more slowly, with possibly, but not
certainly, slightly lower interest rates to individuals,
but decidedly with a considerably less collective
capacity to pay those rates than the present
collective ability to pay existing rates.
* * *

The present agitation is reminiscent of the
United States senator who on being assured
that something or other was due to the law
of supply and demand, promptly rose to move
the repeal of that law. The advocates of
cheap money schemes in the West apparently
overlook the fact that the price of capital is governed
by the demand for it and that no amount of legisla
tion will make capital as cheap in a newly-settled
country where practically everybody is a borrower
as in an old-settled country, where a substantial pro-
portion of the population have accumulated capital
which they are ready to lend to others. It may
be possible to evolve some plan of Government
rural credits in the West, but in view of the particu-
lar conditions there existing, it may be doubted if
any scheme of this sort would more than touch
the fringe of the problem of supplying the West
with capital adequate to its needs.

THE DOMINION'S DEBT.

(Continued from front page)
statements appear, and the reports regarding Cana-
dian finances sent out from time to time by the
Ottawa correspondents of the daily press lack a
good deal in clear presentment of essential facts,
What we would suggest is wanted is simply-written
and briefly worded leaflets, to cir arguments linking
together the facts of the war expenditure and the
consequent need for persistent personal cconomy.
Great care should be taken that the presentment
of facts is such that he who has little learning or
wealth can profit thereby. A phrase such as ' millions
of dollars” conveys little or nothing to ordinary folk

the amount represented is so far outside the range
of their experience that the phrase is meaningless,
Facts and statistics should, therefore, be given in
terms which are within the experience of the folk who
read them. If they can be represented graphically so
much the better. These leaflets should, we suggest, be
widely distributed through the branch banks, post
offices, insurance agents—particularly industrial
agents, and the co-operation of the popular wecklies
and of the newspapers in the smaller centres secured.
The various agencies named would doubtless be
very willing to lend their aid in a patriotic move
ment of this kind. Told in the manner suggested,
the facts of expenditure would add point to the
moral of economy, and a result possibly be obtained
in the lessening of useless expenditure which a less
apt preaching would not realise,
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BANKING PROFITS IN CANADA (1)

Tug CHRONICLE presents in this issue the first
of its customary annual series of articles reviewing
the banking results for 1915. The list this year
comprises twenty banks. Two institutions, the
Bank of British North America and the Weyburn
Security Bank, had not published their reports on
the date of writing, so their figures are given for
1914 only. Taking the figures of these banks at
the round amount of $600,000 for 1915, there would
be a decrease of a little more than $1,800,000 in
net profits as compared with 1914. The 1914
profits again were $360,000 less than in 1913,

Conditions last year were decidedly unfavorable
to profit making. Commercial loans were shrinking;
cash reserves were abnormally high and expenses
were very heavy. It should be remembered also
that the banks are paying salaries of a large number
of employees now on active service with our Expe-
ditionary forces abroad. All these circumstances
contribute towards decreasing net profits. There
is also the matter of appropriation for bad debts
and depreciation. These appropriations, some of
which were made before and others after the de
claration of profits, were numerous and heavy.

SHARP DECLINES IN RATIOS.

| its

| dividend rate from 7 to 5 per cent.

All the ratios or percentages show sharp declines. |

_ 7§;hkir;g Proﬁfs in Canadi:

The ratio of net profits to average capital is 14.32
per cent. as against 15.96 per cent. in 1914, 16,45
per cent. in 1913, and 17.00 per cent. in 1012, The
ratio of net earnings on average capital and rest,
representing the actual carning power of the pro
prietors’ investment, is 7.12 as against S.05 per
cent. in 1914, 8.39 per cent. in 1913, and 8 72 per
cent. in 1912, The ratio of net carnings to averaze
total resourcés also has fallen steadily for the past
few years. From 1.29 per cent. i it fell to
1.26 per cent. in 1912, 1.22 per cont. in 1913 1.17

m 191

per cent. in 1914, and 1.03 per cent. in o5, This
ratio reflects to a certain extent the charges levied
by the banks on the business handled by them:

and its steady decrease serves as a fairly good refu
tation of the arguments of those who cliim that
the banks are endeavouring to exploit their cus
tomers unduly from vear to vear

Divipesp Cranoe

In the matter of dividends the change have not
been startling.  ‘The Bank of Toronto discontinued
its bonus of 1 per cent.; the Dominion discontinne !
its 2 per cent. bonus; the Northern Crown censed
dividend distributions; and t" Home», sub
sequent to the end of its fiscal vear, decreascd its
The detailed
statement is appended.

A Comparison of 1915 with 1914
(Compiled exclusively for The Chronicle.)

’ 1915 | 1914
' ) | I g Lol e |
NaAMN. | ¥ 2 583 | 5dl 54,8 | s 3 | §¥0
| 5 | & EEz | E23= | ¥g3s | s : | goz%
e BN <8 | pefs [3<cl|Z2F| £ 523 | 155
' :-E" Zg¥a &g 2| &gV dzv
‘ s S s
| ‘ ’ p.e. p.e.
Montreal Oet, $2,108,6: 13 11 659 012 | 15 €0 T.M m 12
a) Quebee Oct, 233420 [ 854 | A TT |18 7 275,761 | 10 09 { .42 /
Nova Seotia | Dee. 1,220,057 | I8 77 6.59 [ 1.23 J 4 1196116 19 6 ) 1 R
b1 British [ 655,000 | 11 00 1o S
¢ Toronto [ Nov. 663,074 | 1326 | 603 | 106 | 11 || s20Ee | pgce 7Y s |12
Molsons [ Sept. | 104 [ 13,00 | 6321 10|11 CONING | 1524 | 601 ) 1.22] 11
Nationale ’ Apr. ' 333,207 |16 66 0 1 26 8 | 20902 0 1 0 TS B L ~
Merchants Apr. | 995,431 2| 7 | E S (] L2ISGM | 17 72 1 90 11 i
a) Provineiale Dee, ' 11 1.42| 7 IS 78| 1 15 7
Union J Nov. 7 ' Nl 9 1 87 9
Commerce Nov. 8.4 1 00 12 |l I 0 1 4 12
Royal Nov. 7 Lo3 | 12 | I 782 1.03] 12
a) Dominion Dee. ( [ 107 | 12 [ y T B
Hamilton Nov, 1 64 a5 ‘ 12 || 7350100 12
Standard e Jan. 621,463 9191136 13 0.10 ] 1.27 14
Hochelaga ... .. Nov. 530,237 S N T T4V 170 9
Ottawa Nov, 531,268 607 1o 12 7.00 | 117 12
a1 Imperial Apr. 1,026,350 T38| 125 12 K871 12
41 Northern Crown Nov. 100,790 3.8 61 | Nil || Gl | 1.00 !
¢ Home A I May 163,920 G 1.15 ; 7 74200159 ‘
a) Sterling Apr. 115,111 7 124 6 7571116 6
b Weyburn ' ‘ | .62 1313 '
‘ jsn.:.n.zui 14.32 ' 7 1.03 ‘ | $18,024174 | 1595 | 803 | 11

(a) Quebee Bank profits 1914, Provineiale p
Bank profits 1914 — all less business taxes: and
continued bonus 2 per cent.

(b)

rofits 1915 and 1914, Dominion Bank pre
mperial profits 1915 less auditors’ foes,

Bank of British North America and Weyburn Security

fits 1915, end Steding
Domivion Pank dis-

Bank annual reports not published at date of

writing. British profits for year ending November, 1914, $536,576.

()
(d) Northern Crown discontinued dividend.

Bank of Toronto discontinued bonus 1 per cent.

(¢) Home reduced dividend rate to 5 per cent. subsoquent to end of fiscal year,

R
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GREAT BRITAIN'S FINANCIAL CAPACITY.

A re-assuring view of the capacity of Great
Britain to bear the burdens imposed by the war is
contributed in London correspondence of the New
vork Evening Post. In regard to the problem of
meeting the adverse exchange situation, the cor
respondent remarks that British holdings of Amer
ican securities are so large, and British wealth-
power so great, that there is not the slightest reason
why the problem should become in the least acute
in the near future. The danger simply is that the
Government should not sufficiently recognize the
facts of the position and take the necessary steps
well ahead of the actual needs.

As to the other aspect of war finance —namely,
the aggregate cost of the war —there is practically
no limit in sight, says this correspondent, to the
power of Great Britain and its allies to finance the
struggle. That all kinds of ills, present and future,
mav result from the huge accumulation of national
debt, goes without saying. But those are considera-
tions which will be recognized, and the effects of
which will be seen at a much later date. Mean-
while, there is every reason for encouragement in
the manner in which the ordinary revenue is flowing
into the Exchequer.

NOw AND AFTERWARD.

Previous to the outbreak of war the total revenue
in any one year was about £198,000,000, but, dur-
ing the fiscal year ended next March, the revenue,
mainly as a result of increased taxation, but partly
in consequence of what is termed ‘‘war prosperity,”
promises to considerably exceed £300,000,000, while
it would not be at all surprising if by the end of
1016 taxation will be so largely increased as to
ensure a revenue of at least £400,000,000—in other
words, taxation since the beginning of the war will
have been then doubled.

Nor are the best observers inclined to be too
pessimistic with regard to this great pressure of
taxation, the correspondent proceeds. On a short
view the outlook is perhaps not very encouraging,
because we know perfectly well that, to the older
members at any rate of the present generation,
there can be no return to the conditions of affluence
and luxury which existed previous to the war. The
point of importance is, however, that, unless the
British nation has lost its virility, the pressure of
taxation and hard times is the very thing which
will best stimulate the energies of the nation afresh
and call forth more strenuous life and inventive
faculties. It was so after the Napoleonic wars—
when, though burdened with taxation and handi-
capped by greatly reduced incomes, the British
nation entered upon a period which ultimately
proved to be the prelude of its era of greatest pros-
perity. If only, concludes the correspondent, we are
not to be too sorely hampered by trades unions and
labor agitation in various forms, there is no need to
be depressed about either the political or the finan-
cial outlook of the British Empire after the war.

Our credit is our chief concern, and it is the first
duty of every citizen to exact careful and economical
expenditure ~ in  Government, municipal and
public company expenditure, to be merciless on
graft, to insist on a lynx-like and perpetual audit
even in the days of record earnings, bumper
increases and untaxed war profits.—Lord Shaugh-
nessy.

DOMINION WAR LOAN LARGELY PAID UP.

Apparently a very large number of the subscribers
to the recent Dominion of Canada War Loan took
advantage of the opportunity to pay up all the
instalments in full, under discount at the rate of 4 per
cent per annum, either on January 3rd or later
during the month. The January statement of the
public debt shows a total funded debt payable in
Canada of $75,374,994. The amount at the end of
December was only $i1,118,011, so that some $64
millions appears to have been paid up by War
Loan subscribers during February. ‘The terms of
the prospectus only called for a payment of 714
per cent. on January 3rd (87'4 millions), the next
instalment of 20 per cent. being due on February
1st. It would thus seem that about $56'2 millions
or more than one-half the loan was paid up in full
during January in anticipation of instalments.
This remarkable result sugyests a very strong
investment power at the present time, even
when full allowance is made for the ultra-attractive
terms of the loan when paid up under discount.

It will be exceedingly interesting to note when
the January bank statement becomes available,
the effect of this large operation upon the banks’
deposit accounts. So far as the post-office and
Dominion Goverament savings banks are concerned,
the effect of the loan appears to have been negli-
gible. Deposits of these institutions at January
31t were $52,086,005 compared with $52,160,207
at December 31st, a reduction of under $75,000.

ESTABLISHED 1873

Standa:':l Bank

of CANADA

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMINION

SE NDING

Money to
any point in
Canada, the
United States
or Europe is
safe,economical
and expeditious
when this
Bank's drafts
and money

orders are used.

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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Reserve Fund

PELEG HOWLAND,
President

E. HAY,
General Manager

rafts, Money Orders and
Letters of Credit is-

sued available throughout
the World.
Dealers in Government
and Municipal Securities.
Dealers in Foreign and
Domestic Exchange.
Savings Departments at
all Branches.
Interest  Credited Half-
yearly at Current Rates.
General Banking Business
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National Trust Co.,

LIMITED
$1,500,000

CAPITAL - - -
RESERVE - 1,500,000

Acts as executor and trustee under will,
Administers real estate. .
Allows interest on savings deposits.

MONTREAL DIRECTORS

H. B. WALKER, F. W. Mowson,
H. J. FULLER, T. B. MACAULAY
W. M. Birks

MONTREAL OFFICE :

153 St. James Street

PERCIVAL MOLSON, Manager.
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WESTERN

Assurance Company
Incorporated in 1851

FIRE AND MARINE

ASSETS over $3,700,000.00
LOSSES paid since organizalion o! Com-
pany i . . over $61,000,000
DIRECTORS

W. R. BROCK, President
W. B. MEIKLE, Vice-President and General Manager

JOHN AIRD AUGUSTUS MYERS

ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C,, LL.D.
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D. B. HANNA Col. Sir HENRY PELLATT C.V.0.
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FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS - $5,754,937
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THE MUTUAL LIFE OF NEW YORK'’S
REPORT.

While valuable service to the community is
rendered by any life insurance company, whatever
its size, that is honestly and capably managed,
naturally the most striking examples of service are
furnished by those organisations which have devel
oped life insurance on the grand scale. The figures
for the year 1915 now published by the Mutual
Life Insurance Company of New York furnish
remarkable evidence of the great impertance of
life insurance to the community. During 1915,
the Mutual Life paid to policyholders no less an
amount than $67,978,329, including death claims,
endowments, surplus distributions, surrender values,
cte.  This total is actually $8,723,036 more than the
Company received directly from its policyholders
last year.

Obviously, the Company's motto of “‘pre-emin-
ence in benefits to policyholders™ is no mere idle
catchword, but indicates truly the settled policy
of the management. In spite of war claims, the
Company is able to report a material decrease in
the mortality ratio (actual to exnected) as com-
pared with 1914. In other important respects also,
the year was one of solid progress. Paid-for new
business was larger than in 1914 at $148,176,711,
renewals and increase of policies in force bringing
the total new insurance paid-for up to $160,882,145.
The insurance in force was increased to $1,636,-
538,117. Admitted assets were advanced te $616,-
528,254, there being a contingency reserve or free
surplus after the calculation of liabilities on an
ultra-conservative basis, of $14,625,579, an increase
of two millions over 1914.

Itis necessary to visualise the facts behind figures
like these in order to realise their significance—to
bring into focus the widespread operations of
trained field forces, the varied activities of
management, of mathematical scholarship and of
skilled investment at the head office, the conse-
quences of the payments of death claims, endow-
ments and surplus distributions to thousands of
policyholders or their representatives, rich and
poor, old and young. Only when there is some
realisation of the effects of payments to policy-
holders in penury relieved, children educated, busi-
ness given necessary capital, old age freed from
financial worries, and estates saved from forced
realisation, is it possible to begin to appraise the
immensity of the service to the community rendered
l\'}' iuch organisations as the Mutual Life of New

orK.

BANK ACT AMENDMENT.

Sir Thomas White, Minister of Finance, has
given notice of a proposed amendment to the Bank
Act, authorizing the making of advances by banks
to farmers on the security of live stock. The
effect of the amendment should be the encourage-
ment of mixed farming in the West. Western
farmers have complained of their inability hitherto
to finance live stock.

STATE INSURANCE AND WORKMEN'S COM-
PENSATION.

F Attenticn is called to the first instalment appear-
ing on another page of an important paper read
recently in London, England, by Mr. W. E. Gray,
general manager and secretary of the Employers'
Liabi'ity Assurance Corporation, on the subject
of “State Insurance and Workmen's Compensa-
tion.” This subject is of particular importance in
Canada at the present time, in view of the determined
attempts which are being made and others that are
likely to be made, following the example of Ontario, to
establizl; State monopolies of workmen's compensa-
tion in various provinces. It is therefore incum-
bent upon those who are connected with the liabil-
ity or compensation business throughout Canada,
whether in office or field, to inform themselves of
the facts regarding State systems and the objec-
tions thereto, in order that they may make their
influence felt in their respective communities,
Unless they themselves are prepared to make an
intelligent defence of their business on grounds
other than the monetary loss to themselves caused
by any change, they are likely to find their interests
ridden over roughshod by the ardent advocates of
Government schemes.

For several years past, Tur CHRONICLE has de-
voted much attention to this subject and our files
contain a wealth of information regarding it, both
argumentative and concerning the experience of
State compensation insurance in the various fields
in which it has gained a footing. Continued atten-
tion will be given to this matter in pursuance of
this journal's policy of service to its readers. Mr.
Gray's paper constitutes a particularly compre-
hensive survey of the whole matter of State insur-
ance in reference to workmen's compensation,
while his long experience of the business and the
important position he now occupies in regard to it,
make his conclusions of great value.

POST-BELLUM DEVELOPMENT OF BRITISH
TRADE.

An important banking development looking to-
wards the development of British trade after the
war is indicated in cables stating that a large trade
bank is likely to be formed to assist commercial
enterprise more adventurously than do the British
banks at the present time.

The idea seems to be the creation of an institu-
tion similar to the large corporation recently
launched in New York by banking interests for the
purpose of the development of American foreign
trade. Owing to the necessity of the concentra-
tion of resources on war purposes it is, however,
possible that the British scheme will be held up
until the close of the war. It is obvious that
Canada is likely to benefit considerably by a British
scheme of this kind, as well as probably by the
operations of the American corporation which has
recently begun business.
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An AUTHORIZED TRUSTEE INVESTMENT

The Debentures issued by this Corporation are » security in which Executors and Trustees are authorized to

invest Trust Funds. ) g
They are issued in sums of one hundred dollars and upwards, as may be desired by the investor, and for terms

of one or more years.
¥l They bear interest at a special rate, varying according to the term for which the Debenture is issued.
2 Interest 18 computed from the date on which the money is received, and is payable half yearly.
; They have long been a favorite investment of Benevolent and Fraternal Institutions, and of British and Cana-
dian Fire and Life Assurance Companies, largely for nlt-!msil with the Canadian Government, being held by such
institutions to the amount of more than ONE AND ONE-HALF MILLION DOLLARS.

A miniature Specimen Debenture, with interest Coupons attached, copy of Annual Report, and all particulars

1 el will be forwarded on application.
] CANADA PERMANENT MORTCGAGE CORPORATION, - Ty&ronio:
gl . ESTABLISHED 18556 — e
1<r K «
| | Atlas Assurance Co., Linited
14 Representing of LONDON, ENGLAND

The Comp d busi in the REIGN
OF GEORGE III and the following figures show

il THE MUTUAL LIFE o vesd—

At the Accession of Income Funds

i INSURANCE COMPANY KING WictiAw 1v.* &7 * 3,038,380

OF NEW YORR ING EDWARD VII. 3,500,670 11,185,405
KING GEORGE V. 6,846,895 15,186,090

and at
31st DECEMBER, 1914 7,489,145 19,064,425

18 You will make money.

{ L e e Dotlars (of 31326000
: " cud ev: ( ,320,
1 The great strength, big dividends ° - ey

! and incomparable benefits of the “oldest Agents wanted in unrepresented districts.

Head Office for Canada:

ompany in America” mean certain success
g 179 St. James St, MONTREAL
' MATTHEW C. HINSHAW, Branch Manager
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‘? rOBR TEEMS TO PRODUCING AGENTS, ADDRESS. met‘:

| George T. Dexter $10,178,348.13

Surplus to

2ad VICE PRESIDENT Policyholders:

: $5,169,684.89

i g 34 Nassau Street New lel. N.Y. Canadian Head Office:

| MONTREAL.

J. W. BINNIE, Manager

|

b THE DOMINION OF CANADA GUARANTEE & ACCIDENT INSURANCE (CO.
; TRANSACTS :

The OLDEST and ACCIDENT SICKNESS PLATE GLASS

3 STRONGEST CANADIAN ¢ BURGLARY AUTOMOBILE INSURANCE
1 CASUALTY COMPANY GUARANTEE BONDS FIRE INSURANCE

' A E. ROBERTS, Manager, C. A. WITHERS, General Manager,

5 BANK OF OTTAWA IU‘LDING, MONTREAL TORONTO

i Branches: WINNIPEG CALGARY VANCOUVER
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CANADIAN FIRE RECORD

Specially compiled by The Chronicle.
Heavy Loss AT OTTAWA.

On the sth instant a fire broke out in the pre-
mises of the Grant-Holden-Graham Co.,Limited, who
were engaged in making tarpaulins, clothing and
haversacks for the Militia Department. The fire
is said to be of incendiary origin. Insurance as

follows :
Royal ....oo0a00s . $30,000 | Western . .. .. £10,000
N. W. National....... 7,000 | North West. .. 5,000
Scottish Union & Nat.. 3,000 | Niagara.......... 5000
Northern......cco00 e 5,000 | Firemen's Fund. . .
NOU 5+« o vvignne . 5,000 | Union.. = i
Phoenix of London.. . .. 5,000 | Queen City.. ... .. d
Nat.-Ben. Franklin. ... 3,000 | Brit. Colonial !
Wellington Mut... .. .. 2,000 | St. Paul......... 5,000
Liv. & Lon. & Globe... 15,000 | N. Brit. & Mer. .. 20,000
Brit. & Can. U'writers.. 5,000 Millers & Munfrs. .. 10,000
Employers. .......... 5,000 | Perth Mutual . 5,000
Minnesota . . ......... 5,000 — -
Loss about total. $195,000

ToroNTO.—On the 7th inst. a fire occurred in
the premises Nos. 17, 19 and 21 Richmond St.
Toronto (adjoining the Imperial Trust Company's
building). Insurance on Buildings : British-Cana-
dian, $8,750; Caledonian, $3,750. Total loss.

Anderson and Macbeth woollen merchants, owners
and occupants of factory at 284 King street west
suffered fire and water damage to extent of $20,000
February 6, and United Cigar Stores estimated
damage from similar cause of $5,000.

House and furniture of A. Hunter on Haverson
Boulevard destroyed with house of Mrs. Mel-
bourne adjoining, February 1. Hunter's loss $1,000
and Mrs. Melbourne's loss $500.

BrockvILLE, ONT.—Harding Block, corner of
King and Broad streets, owned by Dr. W. E. Hard-
ing, damaged February 8. Following tenants suffer
from either fire or water : Bank of Nova Scotia, law
offices of J. and C. R. Deacon, and offices of B. Dil-
lon, architect, Dr. Clark dentist, and H. Foster
Chaffee, insurance. Loss estimated between $12,-
ooo and $15,000 covered by insurance. Origin,
unknown.

MONTREAL, QUE.—Store of Sam. Markovitch,
2280 Papineau avenue, gutted February 12. Stock
total loss.

L. A. Descote’s stationery store at 156 Mount
Royal avenue east considerably damaged Febru-
ary 12. Fire originated from furnace.

Residence of Madame Ouimet, 2934 St. Hubert
street, considerably damaged February 7.

Factory of Gold Medal Furniture Manufacturing
Sompany. 339 St. Urbain street, damaged February

RoEBUCK, ONT.—Roebuck cheese and butter
factory and new box factory with dwelling of pro-
prietor, Mr. Lindsay, destroyed February 7. Insur-
ance $1,000 on stock and $4,500 on building. Loss
heavy. Fire originated in sawdust in engine room.

MCCREARY, MAN.—McPherson and Anderson’s
hardware store destroyed with T. Innes’ livery
barn; J. Gillivray's store; post office and telephone
exchange, February 3. T'otal loss $30,000.

GuELPH, ONT.—Queen’'s Hotel on Carden street
considerably damaged, February 2. Damage cover-
ed by insurance.

Garage of Mr. Moxley gutted and several auto-
mobiles destroyed February 6. Origin, candle
ignited gas from broken pipe. Loss covered by
insurance.

HESPELER, ONT.—Shell department of E. B.
Jardine Foundry destroyed February 7, with a loss
estimated at $50,000. Origin, suspected incen-
diarism.

HepworTH, ONT.—Drug store and telephone
central destroyed February 6. Building and con-
tents total loss, partly covered by insurance.

St. Joun, N.B.—Fog alarm station and oil ware-
house at Cape Spencer destroyed, February 6 with
loss of $6,000.

EpmoNTON, ALTA.—Emery Manufacturing Com-
pany's plant destroyed February 7. Origin, un-
known.

Moose Jaw, Sask. -General store of J. H. R.
Dixon destroyed with loss of $20,000 February 1.

HI1GHGATE, ONT.—Barber shop of George Oakes
destroyed February 7. Origin, leak in gas pipe.

ST. SAUVEUR, QUE.—Home of T'. Edmond destroy-
ed February 9. Origin, coal oil explosion.

THE PARLIAMENT BUILDINGS FIRE.

The property loss by the fire at the Parliament
Buildings at Ottawa can now be conservatively
estimated at $3,000,000. As already stated, the
property was not insured. Possibly, after this
event, the Dominion Government will deem it
the part of wisdom to reconsider afresh its policy
of not insuring public buildings. Tt is evident
that as a result of the present loss, prblic funds
will be requisitioned to an extent that wight have
been largely avoided had the building been insured.

An investigation is proceeding into the origin
and circumstances of the fire. Up to the present,
the stories of enemy agent activities printed in
some of the newspapers have been more fantastic
than convincing. 'l};lerc is as yet in fact, no satis-
factory evidence that the origin of the fire was
other than accidental.

In the United States there are about 270 legal
reserve life companies, an average of nearly six
per State, or one to cvery 372,000 inhabitants.

* * *

Up to the present, the war claims upon the
Canada Life are $240,000, covering 8o lives. This
is less than 10 per cent. of the amount known to
be at risk.

* . *

During 1915, the North American Life paid
claims on 13 policies on which one premium only
had been paid, and fourteen policies on which only
two premiums had been paid.

No British insurance company in San Francisco,
so far as I can learn, has dischaged any German
clerk. In one case, however,a young clerk was
requested to remove a picture of the Kaiser which
hung above his desk. ~Coast Review.

* * *

It would almost seem that the originators of
life insurance must have had a prophetic vision of
the present catastrophe when one considers the
colossal sums that are being distributed to-day to
the beneficiaries of those who are giving their lives
for their country.—H. C. Cox.
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FIDELITY (FIRE) UNDERWRITERS

of NEW YORK
Policies assumed half by the Fidelity-Phenix Fire Insurance Company and half by the Continental Insurance Company

Combined Assets $49, 748.239 - Pollcyholders Surplus $29,245,805
LARGEST AMERICAN AGENCY

INSIST UPON A FIDELITY UNDERWRITERS' POLICY: IT COSTS NO MORE THAN A POOR ONE

APPLICATIONS FOR AGENCIES INVITED

Head Office for Canada: 17 ST. JOHN ST., MONTREAL
W. E. BALDWIN, Manager. JOS. ROWAT, Asst. Manager.

The Northern Assurance Co. Limited

“Strong as the Strongest“

HEAD OFFICE FOR CANADA
Acoumulated Funds 1914, $41,615,000 88 NOTRE 33#151 .gnm WEST,

G. E. MOBERLY, Supl. of Agencies. ROBERT W. TYRE, Manager.
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CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO
LIFE AGENTS
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MANUFACTURERS LIFE EARNS A RECORD
SURPLUS.

The leading figures for 1915 of the Manufac-
turers Life Insurance Company indicate that the
policyholders have every reason to be satisfied
with their position. Last year the Manufacturers
paid to policyholders or set aside for their benefit
an amount in excess of the premiums paid by the
policyholders, the respective figures being $3,275,-
527 and $3,232,237. A favorable mortality ex-
perience was enjoyed—the ratio of actual to ex-
pected deaths being no more than 6o per cent.
This satisfactory experience, with other factors,
enabled the Company to earn during the year a
surplus of $789,103—the largest amount of surplus
carned in any one year in the history of the Com-
pany.

With assets brought up to $20,744,678 at Decem-
ber 31st, the surplus over all liabilities is increased
to the satisfactory figure of $2,254,655. The lia-
bilities, valued on a conservative basis, include
$17,337,011 reserves for policyholders, while addi-
tionally $125,000 has been set aside as a special
mortality reserve and $266,138 for dividends pay-
able to policyholders during the current year.

The total insurance in force, in Canada and else-
where, amounts to $83,746,172. The Manufac-
turers has not only achieved popularity in the
Dominion, where it has now been established
nearly 3o years, but also in various foreign fields,
which have been opened up more recently. The
substantial progress made by the Company in
late years has placed it in the front rank of the
Canadian life companies not only in popularity
but also in financial strength.

NEW WORKMEN'S COMPENSATION LEGISLATION
IN MANITOBA.

A new workmen’s compensation bill has been
introduced into the Manitoba legislature this week
by Mr. Wilton, and although not a Government
measure, it is understood that it will probably be
carried, provided that no serious opposition de-
velops outside the House. While the full details
of the Bill are not yet available here, the proposed
legislation appears to be a great improvement
upon that in Ontario, the scale of compensation
being, however, as in that province. Employers
will be required to insure in approved companies,
settlements of claims being made by a Government
Board to be established. With this Board, the
insurance companies and those employers who are
allowed to carry their own insurance must deposit
funds to cover claims, the Government guaran-
teeing the claims and, if necessary, paying claims
out of the provincial funds and subsequently
settling up with the contributories. Other features
of the bill are that it provides for immediate **first
aid" payments up to $100; that it forbids the waiv-
ing of claims, and that it prohibits employers from
indemnifying themselves out of workmen's wages
for insurance charges.

Apparently, the main idea in drawing up the
Bill has been to secure to the workman fully and
quickly compensation for accidents, without the
necessity for litigation, at the same time avoid-
ing the confiscation of existing interests. Much
will obviously depend upon the administration
of the Act by the Government Board, and their

attitude towards att~mpts at abuse of the Act by
workmen. Meantime, it is satisfactory that at
ledst one Canadian province has the courage and
sense to avoid the blind following of the Ontario
scheme.

THE DOMINION'S FINANCES.

At January 31st last, the Dominion’s deficit for
the fiscal year (10 months) stood at $78 millions.
On the consolidated fund account there is a surplus
to date of $49,330,240, but capital expenditure for
the ten months—war expenditure, public works
and railway subsidies —amounts to $127,340,548,
including war expenditure of $97,986,687, so that
the deficit for the ten months is $78,010,308.

The revenue for the ten months amounts to $122,-
027,822, compared with $99,635,943 in the corres-
ponding period of the previous fiscal year. ‘This
increase in revenue has been widely distributed,
customs revenue advancing from $56,839,037 to
869,219,141, post office revenue from $9,175,220 to
$12,706,340, public works revenue from $10,166,585
to $16,017,220 and miscellancous revenuc from
$7,139,153 to $7,534,029. Even excise, which has
thus far been a failure as a war revenue producer,
now shows an increate from $16,315,047 to $16,-
464,092,

On the other hand, expemditure on consolidated
revenue account for the ten months has been reduc-
ed from $101,056,366 in the last fiscal vear to
$90,219,673 in the current year.

GLENS FALLS INSURANCE COMPANY,

Attention is directed to the figures from the 1915
statement of the Glens Falls Insurance Company
of Glens Falls, N.Y., which appear on another
page. The Glens Falls, though only operating
in the Canadian field just over two years, dates
back to 1848 and for many years has been known
in the United States as a thoroughly sound and
conservatively managed company distinguished by
honourable dealings with its policyholders and
approved financial methods. The figures now pub-
lished show that at January 1st, 1916, the Com-
pany’s total cash assets amounted to $5,859,946,
and liabilities including capital stock of $500,000,
to $3,605,737, so that there is a net surplus over
all liabilities of $2,254,209, the surplus to policy-
holders being $2,754,200.

In Canada, the Glens Falls transacts fire, tornado
and automobile business, Messrs. Mackenzie &
Hanson being general agents at Montreal. The
Glens Falls lives up to the spirit of its motto
“Old and Tried” and is worthy of the thorough
confidence of insurers throughout the Dominion

A PATRIOTIC GIFT.

The members of the Gore District Mutual Fire
Insurance Company, at their annual meeting held
at Galt, Ont.,, on Monday, voted $50,000 to the
Canadian Patriotic Fund. This amount represents
roundly the profits of the Company for the year
1915. We congratulate the management and mem-
bers of the Gore Mutual upon their public-spirited
and patriotic action. Proportionally, this gift to
the Patriotic Fund is one of the mest handsome yet
announced.
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Guardian Assurance Co. | The Guardian Accident &
4, Guarantee Company

OF LONDON, ENGLAND

Total Assets, over $35,000,000 Accident, Liability, Plate Glass and

Fire Insurances at Burglary Insurances
Moderate Rates and Guarantee Bonds

APPLICATIONS FOR AGENCIES INVITED

Head Offices: Guardian Building, 160 St. James St., Montreal

CANADA LIFE FACTS

CANADA LIFE agents wrote $1,000,000 MORE BUSINESS in Canada in 1915 than
in the previous year.

The CANADA LIFE PAID POLICYHOLDERS in 1915 $7,822,201, this being
over $3,000,000 in excess of the similar payments of any previous year, and policy-
holders’ dividends being the chief item.

The CANADA LIFE INCOME in 1915, $9,333,632.19, was the greatest in the
Company’s history.

The SURPLUS earned was $1,480,866.
The CASH DIVIDENDS paid policyholders in 1915 were over $2,800,000.

HERBERT C. COX,
President and General Alanager.

ROYAL INSURANGE GOMP;NY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our

olicyholders for the past 50 years. Insurances in force over
gl 12,000,000, Assets over $48,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager
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CONTINENTAL GF NEW YORK AND FIDELITY
PHENIX OPEN HEAD OFFICE FOR CANADA.

The Continental Insurance Company of New
York and the Fidelity-Phenix Fire Insurance Com-
pany of New York, together with their Under-
writers’ Agency, the Fidelity Fire Underwriters,
opened on February 1st a head office for Canada
at 17 St. John St., Montreal, under the manage-
ment of Mr. W. E. Baldwin, who has been in charge
of the Canadian business at the head office in New
York for some time.

Mr. Joseph Rowat who has hitherto been in
charge of the Companies’ business for the Province
of Quebec has been appointed assistant manager.

Mr. Baldwin has sixteen years' experience to his
credit in the Canadian field in fire insurance, and is
thoroughly conversant with conditions from the
Atlantic to the Pacific. This, together with his
wide acquaintance among agents, will be of con-
siderable advantage in furtherine the interests of
his Companies’ business throughout the Dominion.

The Continental sixty-third annual statement at
January 1st, 1916, shows total assets $31,889,001,

and a surplus to policyholders, including $10,000,000 |

paid up capital, of $20,462,343, while the annual
statement of the Fidelity-Phenix at 1st January, i910,

shows total assets of $17,859,148, and a surplus to |

policyholders including $2,500,000 paid up capital,
$8,783,461.

Both the above statements are exceptionally strong
and should be very attractive to agents and the
insuring public throughout Canada.

Mr. A. McLean Ballard, hitherto special agent for
Quebec, will be transferred to Halifax to look after
the joint interests of the Companies in the Mari-
time ; Provinces and Newfoundland.

Mr. Harry Howes who has heretofore been in
charge of the western field for the Continental and
Fidelity Underwriters will be transferred to Van-
couver to take charge of the joint interests of the
Companies in British Columbia.

MR. E. V. CHAPLIN.

The many friends of Mr. E. V. Chaplin in Mont-
real and elsewhere in Canada will be glad to hear
of his promotion to the position of assistant secre-
tary at the head office of the Phoenix Insurance
Company of Hartford. Mr. Chaplin was born in
Montreal, where he commenced his business career
with the Impetial Fire of London, England. He
entered the service of the Phoenix of Hartford in
1894, at Montreal, and some time afterwards
became the company’s inspector in Canada, which
position he filled for many years. In 1909 Mr.
Chaplin was offered and accepted the position of
auditor at the home office in Hartford, from which
important position he has taken a step still higher
as stated above. During his residence in Canada,
Mr. Chaplin made many friends in different parts
of the Dominion, who continue to esteem him for
his many sterling qualities and who will no doubt
follow his career with interest in the high appoint-
ment he has just received, and join Tue CHRONICLE
in wishing him continued success.

—_——
pm——————

A New York apartment building insured for
$2,750,000 has just had a $100 loss. Each com-
pany interested paid a trifle over .003 of the face of
its policy.

PERSONALS.

Mr. Frederick 6. Dunham, Chief of the Liguida-
tion Bureau of the New York State Department of
Insurance, has been appointed Attorney of the
Association of Life Insurance Presidents. He suc-
ceeds Mr. Alfred Hurrell, who resigned last spring
to become Associate General Solicitor of the Pru-
dential Insurance Company.

* K *

Mr. W. E. Gray, general manager of the Em-
ployers’ Liability  Assurance Corporation, Ltd.,

| writes that every man of military age on the

| staff (both permanent and temporary) of this

Corporation, throughout Great Britain—at the
Head Office and twelve branch offices ~has en-
listed in the forces or has offered himself for
enrolment under Lord Derby's scheme.

* * *

Mr. C. W. I. Woodland, manager of the Employ-
ers’ Liability Assurance Corporation, Toronto, was
in Montreal this week. He reports business good
in the Queen City. Mr. Woodland's frequent
visits to the Metropolitan City have been the means
of keeping him familiar with business conditions
here which he considers are most satisfactory.
As an instance of Mr. Woodland's perspicacity
where business is concerned, we may mention that
a representative of Tug CuronicLe had the oppor-
tunity of observing him enter one of our leading
mercantile houses this week in company with one
of his most astute colleagues, and secure a most
excellent risk-—to the consternation of his colleague,
who got nothing.

ROYAL EXCHANGE ASSURANCE.

We have received a copy of the current issue of
the Royal Exchange Assurance Magazine. As is
customary, considerable space is devoted to staff
doings in connection with the war. Those con-
nected with the Corporation on war service now
include four directors, five local directors, and 264
members of the staff, of whom 99 are officers and
165 rank and file. The death list is now ten.
Other contents of this Magazine are at the usual
high and interesting level.

PRUDENTIAL OF AMERICA.

The Prudential of Newark, N.J., reports for the
year 1915 insurance issued and revived (paid-for
basis) of $581,000,889 compared with $518,063,821
in 1914. Of this total $385,577,470 was industrial
and  $195,513,413, ordinary. The insurance in
force at December 3ist was $2,810,080,324, com-
pared with $2,502,478,248 at the close of 1914,
Of the 1915 total, $1,605,288 349 was industrial
and $1,114,791,975 ordinary. The industrial ex-
pense rate is reported as the lowest in the company’s
history, and the average carnings of the field foree
as the largest in the company's history.

CANADA'S WAR EXPENDITURE.

The war expenditure of the Dominion during the
month of January amounted to $12,237,788, com
pared with $19,233,043 in December.  The total
of the Dominion’s war expenditure during the fiscal
year to date (1o months) is $7,080,687, which,
added to the war expenditure in the preceding
fiscal year of $60,750,476 makes a total war expendi-
ture by the Dominion to January 31, 1916, of $158,-
737,163

. ;
!

i ;
» L 4
ey
) ‘




176 No. 6

THE CHRONICLE

i i R s S T L

B il
o

B, e O oA

COMMERGCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The larges! goneral Insurance Company In the werld

(As at 31st December 1914)

Capital Fully Subscribed . $14,750,000
Capital Paid Up 1,475,000
Life [‘und and bpecnal Trust

Funds, . . 72,629,385
Total Annual |ncome exceed- 45.000,000
Total Funds exceed l33.500.000
Total Fire Losses Paid 174,226,575

Deposit with Dominion Govern-

ment . ., . . 1,208,433

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

o

Head Office: Canadian Branch:—
Gommercial Union Building,

J. MecGREGOR, W. 8. JOPLING,
Manager Avssistant Manager

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at S1st December 1914)

Capital Fully Paid $| 000,000
Fire Premiums 1914, Net 32 605,775
lnterest. Net . . o . |36._72_5_
Total Income $2,742,510
Funds . . . $5,525,540
Deposit with Dcminion Gov'nt $238,400

In addition to the above there is the further
guaraniee of the Commercial Union Assurance
Company Limited, whose Funds exceed
$133,500,000 .© .0 . . ;0.
APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DI!STRICTS.
Head Office: Canadian Branch:—

Commercial Union Building,

MONTREAL
J. McGREGOR, W. 8. JOPLING,
Manager Assistant Manager
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COMMENCED BUSINESS 1
RECEIVED DOMINION CHARTER l7lh JUNE 1908

Capital Stock Subscribed Capital Stock Pald up

$500,000.00 $174,762.70

The Occidental Fire

INSURANCE COMPANY

Under the control of the North British & Mercantile
Insurance Company

Ranvart DavipsoN, President
O, A Ricnanoson, Vice President and Secretary
DIRECTORS
W. A T. Swearvan N. T. HiLrany

Head Office - WINNIPEG, MAN.

8 E. Ricnanns

ESTABLISHED 1809
Toial Funds Exoeed Ganadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

| North British and Mercantile

INSURANCE COMPANY

Wu. McM lil\;llRﬂOlz M Koo
| M. MCMasTER N. ONCRL,
E. L. Puasn, Esq.

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
r Agents in all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

|

Agents Required at Unrepresented Points
INSURANCE

SU N OFFICE

FOUNDED A.D. 1710

Head Office:

Threadneedle Street, LONDON, ENGLAND

OFFICE IN THE WORLD.

Canadlan Branch :

THE OLDEST INSURANCER

15 Wellington Street East, Toronto, Ont. e
LYMAN ROOT,

Awmistant Manager,

Union Assurance Society Ltd

OF LONDON, ENGLAND.
|Fire Insurance since A.D. 1714)

CANADA BRANCH, MONTREAL
T. L. MORRISEY, Resident M anager.
NORTH WEST BRANCH. wINNIPEG
THOS BRUCE, Branch Aanager.

Agencies throughout the Dominion

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

HEAD OFFICE: WINNIPEG, MAN.

c dlen C
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9 Ite Funde In Conade
APPLICATIONS FOR AGENCIES INVITED
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STATE INSURANCE AND WORKMEN'S
COMPENSATION.

(By Mr. W, E. Gray, B.A., LL.B., General Manager
and Secretary, Employers’ Liability
Assurance Corporation).

The proposition that Insurance should be a State
or Government monopoly, or be carried on in com-
petition  with insurance companies, is occupying
the minds of many politicians in many countries
to-day, and the question, from a practical point of
view, in its relation to the future of insurance busi-
ness, is one that is worthy of the careful attention
of all insurance men.

The idea of the State as the universal producer and
universal provider of all sorts of commodities is no
new one and has filled the minds of visionaries for
many years, and it has been put into practice in
some States, in railways, in posts and telegraphs,
and certain other things, with results about which
opinion is widely at variance, but the consideration
of which does not come within the scope of this paper.

A GERMAN INVENTION.

The attempts to establish a state monopoly of
insurance have in most instances been coupled with
a law establishing the principle of workmen’s com-
pensation, and the first State to attempt this was
the German Empire, in 1884. Since then many
countries have set up a workmen's compensation
liability, and in the following table I set out some
of the principal countries which have enacted work-
men's laws, and 1 divide them into three classes,
showing roughly :—

No. 1.—Where there is a State Monopoly:

Austria, 1887; Germany, 1884; Greece, 1901;
Hungary, 1907; Luxemburg; Norway, 1894; Russia,
1903; Switzerland, State of Ohio, State of Wash-
ington, State of West Virginia, State of Nevada,
State of Oregon, State of Wyoming, Province of
Ontario.

No. 2.—Where there is a State Insurance Office,
but Insurance Companies are permitted to compete:

Holland, 1901; Belgium, 1903; France, 1898;
Italy, 1898; Sweden, 1901; State of Victoria (Aus-
tralia), State of New York, State of Califprnia,
State of Colorado, State of Maryland, State of
.\livihigan, State of Montana, State of Pennsyl-
vania,

No. 3.
entirely:

Denmark, 1898 ; Great Britain, 1897; Spa'n, 1900;
State of Massachusetts, State of Illinois, State of
Minnesota, State of New Jersey, State of Wiscon-
sin, State of Indiana, and various other smaller
States.

Of course, it will be understood that when you
come to look at the State monopoly or State compe-
tition from the point of view of the insurance of the
risk these classes would be subdivided again, as
great differences exist in their methods of handling
the insurance; but for the purposes of this paper
the above division shows the countries and the main
principle which is adopted in them.

Where the Insurance is left to the Companies

STATE ORGANIZATION.

Now the first question that strikes one on ap-
proaching this matter is why so many countries
have considered the transaction of insurance by
the State in connection with workmen’s compensa-

- _— . >

tion, and few have so far carried it to other classes
of insurance.

T'heé first answer to this lies probably in the fact
that other matters that are subjects of insurance,
such as fire, marine, plate-glass, burglary and such
like, are not matters created by any particular
statute, and the failure to insure only falls on the
man who does not insure; whereas workmen's com-
pensation is the creation of a particular statute,
and when insurance is not made a State monopoly,
or at any rate made compulsory, the failure to
insure not only injures the man who fails to insure,
but may fall, and in many cases has fallen heavily,
on an injured man or his dependents. Morcover,
the country that first established workmen’s com-
pensation-—viz., Germany- - simultancously set up
a State organisation to provide for the payment of
the benefits, so that in the minds of other countries,
who later on came to deal with the question of work-
men's compensation, there was always associated
therewith in the beginning the idea of State pro-
vision and protection.

Now while such a scheme might have a chance of
succeeding in a country like Germany, where the
individual is ruled and regulated like a piece of
machinery, and where any criticism of officialdom
is looked upon as high treason—and I am going to
suggest later on that it is a failure even there 1
venture to think and I hope to show why it will be
a hopeless failure in countries of free men, countries
whose greatness and prosperity, both for employer
and employed, have been brought about by freedom
of competition and by individual effort. But we
cannot get away from the fact that to-day it is
being considered by many States and has already
been adopted by some from whom one would have
looked for more far-sighted legislation. That being
s0, we have to look at what were the conditions that
have brought this about and what were the argu-
ments that were advanced in favour of this course.

ARGUMENTS IN FAVOR.

Firstly, on the part of the workmen there existed,
rightly or wrongly, a profound dissatisfaction with
the operation of such insurance as had existed prior
to the consideration of workmen’s compensation.

In most States there existed, or exists, some sort
of liability for certain accidents of employment,
This liability was hedged round with all sorts of
legal restrictions and only provided for a small
percentage of such accidents. The insurance com-
pany, having based its rates on the fact that the
greater number of accidents did not entail liability,
were bound to resist the attempts of the workmen
to obtain payment for every acc.dent, and, as there
were many speculative lawyers to encourage the
workmen to endeavour to establish a hopeless case
in a court of law, the insurance company came to
be identified in the workmen’s mind with a wealthy
body who, having no other interest than to make
money out of their misfortune, endeavoured by
their ‘wealth to deprive them of what they consi-
dered their right.

This, then, was a constant source of irritation to
injured men and their trade associations. They
put the blame on the insurance companies, not
(where it rightly belonged) on the existing liability
laws, with the result that, as far as they were con-
cerned, when workmen’s compensation came to
be discussed in the legislature, their representatives
were ready to set up any authority which would
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LONDON &
LANCASHIRE,
FIRE °

INSURANCE COMPANY
IMITE

ONTARIO AND NORTH WEST BRANCH T Gknss TN ToMosiLe
8 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY

PROVINCE OF QUEBEC BRANCH

164 St. James St,, Cor. St. John St., MONTREAL Montreal, 164 St. James Street.  Quebes,

Head Office: TORONTO.

81 S¢. Poter Street.

ESTBD. 1824 YORK' ENGLAND ASSETS EXCEED $23,000,000
FIRE ... .................Bvery description of property fnsured. Large Limits
LIVE STOCK .......... The Yorkshire Is the FIRST COMPANY, licensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.
ACCIDENT . P 1 Aceld Bmployers', Aut blle, Teams, General Liabllity, and Plate Glass
CANADIAN Hon. C. J. Dohert: Hon. Aiphonse Racine, Canadlan Manager,
DIRECTORS | C. M. Boswerth, Esq. Alex. L. MacLaurio, Esq. P. M. WICKHAN, Montrea!

APPLICATIONS FOR AGENCIES are Invited trom responsible persons.

THE YORKSHIRE INSURANCE GOMPANY, LIMITED

ROYAL EXCHANGE ASSURANCE INSURANCE COMPANY OF

Founded A.D. 1720

PHILADELPHIA, PA.
CAPITAL

SURPLUS TO POLICY HOLDERS
ASSETS ST )
LOSSES PAID EXCEED .

Leocees paid exoeed $235,000,000

Head Office for Canada
Royal Exchange Building

MONTREAL GENERAL AGENTS FOR CANADA,

NORTH AMERICA

$4,000,000.00

. 10080.043 40
20.838,450.21
176,000,000.00

ROBERT HAMPSON & SON, LIMITED

MONTREAL

ARTHUR BARRY, Mensger (RNB

Uorrespondence Invited from
responsible geutiemen In wn.
represented distriota re fie
and easualty ageucies

THE LAW UNION

e INSURANCE CO. LINITED, LONDON.
Head Office; Roya! Kxchange, Landon

Over $12,500,000 invested in

W. D AlxeN, Superintendent,
Accident Dept,

Published by The Chronicle, Montreal

THE LIFE AGENTS’ MANUAL, $3.00 ‘ s

& ROCK

Founded in 1808

Assets Exceed -~ $48,500,000.00

Canada.

FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 57 Beaver Hall Hill,

Agents wanted in unrepresented towns in Canada.
J. E. E. DICKSON

Canadian Manager.

C. R. G. JOHNSON, POIRIER & JENNINGS,

INC. ‘j_‘

AGENTS e INSURANCE BROKERS
ATNA INSURANCE CO. OF HARTFORD 11 ST. SACRAMENT STREET
ST. PAUL FIRE 4 MARINE INS. CO. MONTREAL, P.Q.
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prevent the injured workman being, as they called |
it, “taken advantage of by the wealthy insurance |
companies.”

There is also the idea— which, of course, was
pever put forward - that they would make their
trade associations more powerful in dealing with
4 Government or State authority than they could
cver hope to do with an insurance company; but
of this T will speak later.

ALLEGED UNREASONABLE RATES

The employers, on the other hand, took the view
that the rates charged were quite unreasonable,
and in this T am bound to say they were encouraged
by the reckless and ignorant competition that arose
between the insurance companies. They pointed
to the great buildings, the large staffs and the nomi-
nally huge dividends of the successful ones, and
for their part were ready to assent to a tribunal |
which professed to give them insurance at cost, |
whatever that might mean.

Politicians, therefore, found well-prepared ground
when they proposed that the State should become
the insurer and that private enterprise should no |
longer be permitted to carry on what was a most
difficult and thorny work.

Let us now examine some of the reasons put
forward in the advocacy of State insurance.

Of course, in Germany, they were frankly social
istic. T'he administration and monopoly of insur
ance by the State formed part of the great group
of socialist measures put forward by Bismarck, |
which, commencing with the State acquisition of |

the railways in 1876 and the municipal acquisition
of gas, water and other public utilities, were with
out doubt largely political in their inception, and
a sop to the growing socialist movement, which
even then was beginning to make itself felt in that
country.

I do not propose, however, in this paper, to con
sider the much-debated question between socialism
and individualism, but rather to direct atten
tion to more recent instances where this proposal
bhas been discussed in countries not in the least
socialistic in their general legislation, and to consider
the arguments that have been put forward and
how we, as practical insurance men, can answer
and mect them.,

STATE INSURANCE FALLACIES.

One of the first arguments put forward is, that
“the prevention of accidents and the conservation
of the health of the worker should be a prior con-
sideration of any workmen's compensation scheme,
and that this consideration can only have due
weight when the compensation is administered and
controlled by the State.””  When I say “The State”
vou will understand that 1 use this expression in
contradistinction to the liability insurance com
panies, and am not in this paper distinguishing
between direct State insurance, or collective insur
ance of trades or groups of trades under the direction
of the State.

Now, insurance men, 1 think we can join
issue at once with the first part of the proposition.
The prevention of accidents and conservation of

as

Insurance
HEAD OFFICE

The
Manufacturers

Life
Company

TORONTO

TWENTY-NINTH YEAR,

ESSENTIAL

Premium Income - -

Paid to or set aside for Policyholders - - 3,275,526.83
Reserves for Policyholders - - - - 17,337,011.00
Surplus over all Liabilities - - - - 2,254,655.10
Assets - - - - - - - - 20,744,678.34
Insurance in Force- - - - - - 83,746,172.00

The average rate of interest earned was 6.63', while the mortality
experienced was 607/ of the expected.
was the largest in the history of the Company.

31st DECEMBER, 1915

FEATURES

- $ 3,232,237.44

The surplus earned, $789,102.79,

Branch Office - 224 ST. JAMES STREET, MONTREAL J
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THE BRITISH AMERICA
ASSURANCE GOMPANY

Incorporated 1833

FIRE, MARINE and HAIL

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over B - $2,000,000.00

Losses paid since organization
over - - $38,000,000.00

DIRECTORS:
W. R. BROCK, President
W. B. MEIKLE, Vice~President

Jonn Aimrp 7. A Lasn, K.O, LL.D,
Kosr Hio lllllll M.P. Oro. A Morrow
Avrnen Cooren Avavarus Mryams

H. C. Co x Lr.Con Farorric Nioworis
Jonn Hosxmn, K.C., LL D Cor, sin Hewny Priiarr
D. B, Hawna E. R. Woowp.

W A MEIRLE, E. F. GARROW,

General Managder Secretary
THOMAS F. DOBBIN, Resident Manager
MONTREAL

First British Insurance Company Established In Canada
A.D, 1804

Phenix AssuranceCo. L.

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE

TOTAL RESOURCES, over $78,500,000.00
FIRE LOSSES PAID 425,000,000.00
DEPOSITS with Federal Gonrum and

Investments In Canada, for security

of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal

‘ Managers.

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers' Liability

Automobile, Plate Glass

Agents wanted for the Accident Branch.

Head Office for Canada TORONTO
Head Office for Province of Guebes, MONTREAL

JOHN MacEWEN. Superintendent for Quebec

Established 1864.

New York Underwriters
Agency.
A. & J. H. STODDART REGisTERED
100 Wlllmn Strcet NEW YORK

PROVINCIAI. AGENTS.
Monrny, Love, Havmron Jounw Wu. Morsow
& Bascom, & Rossnt Y. Hontan
Toronto, Ont. Moatreal, Que.

OsLe HAIIOID & Nawrton, Waire & du.ul
. Man. 8t. John, N.B.
Avrasp J ELL & Co. Avas & Bows, Lro,,
Hallfax, N.8. Bt. Johna, Nfid.

T. D. RICHARDSON, Supi. for Cludu. TORONTO

| L

| THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE, MONTREAL

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $ 2,000,000.00
Net Premiums in 1913 . 5,561,441.00
Total Losses paid to 31st Dec., 1913 90,120,000.00
Canadian Branch:
LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL

Manager lor Canada :
MAURICE FERRANp

———

BRITISH

COLONIAL

2 PLACE D'ARMES, MONTREAL

FIRE INSURANCE
COMPANY

Agents Wanted in Unrepresented Districts
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the health of the worker is undoubtedly a State
consideration, but it is not one that comes within
the purview of a compensation Act. The main
¢bjeet of such an Act is, what its name implies,
that a workman injured in his employment should
obtain a sufficient payment, which, while it is not
large enough to induce him to malinger (consciously
or unconsciously), should prevent him being de
pendent  on  charity. The duty of preventing
accident is in our own country fully recognized
by the State, and the various and minute Factory
Acts show that it is quite alive to this. But when
vou examine the statistics of industrial accident
in Germany--and although I have no statistics
of our own country I do not know why they should
be any different—and see that about 75 per cent.
of the accidents that happen are due either to the
fault of the workman or to the inevitable risk of
the industry, it becomes apparent in how small
a number the supervision of the State can have
any effect, and therefore the compensation is pro-
vided for that very large percentage which is quite
out of State or any other control.
CoMPANIES' PRACTICE.

Then, with regard to the second part of the pro-

position.  Although the primary duty of the insur-

1848 “Old and Tried” 1916

GLENS FALLS

Insurance Company
GLENS FALLS, NEW YORK

Abstract from 66th Annual Statement, January 1, 1916
TOTAL CASH ASSETS $5,859,946.44

LIABILITIES
Capital Stock . $500,000.00
Unpaid Losses 233,931.99
Reserve for Unearned
Premiums 2,625,838.07
Reserve for Taxes,
Dividend, etc. 245,967.08

) 33.605137.“
Net Surplus over all Liabilities $2 254 209.30

Policyholders’ Surplus $2,754,209.30 (

FIRE, TORNADO AND AUTOMOBILE
INSURANCE

Agencies throughout the Canadian Provinces

Montreal Office: Lewis Building

MACKENZIE & HANSON, General Agents *
— ——

ance companies is to pay the compensation for
which the employer is liable, and no other duty is
cast on them, is it true to say that the prevention
of accidents receives no consideration? In our
own country we are all familiar with the increased
rating that i1s put on to an emplover in whose works
an abnormal number of accidents persistently
happen; and it is brought home to such an employer
that notwithstanding factory inspection, if through
careless management or plant not well maintained
his men suffer, he has to pay directly for such ne-
glect.  We have also the inspoction of  colliery
risks, under which independent inspectors, acting
on behalf of the insurance companies, survey every
colliery that is proposed for insurance, with a view
to securing that, quite independent of the Govern
ment inspection, every  possible  precaution  for
safety is taken.

Again, in the United States of America, the com
panies have what is called the merit rating system.
There the absence of a system of factory legislation
like our own makes more important the action of
the insurance companies.  Every risk is inspected
and various allowances are made off the standard
rate for the trade for various safeguards and protec
tions and at the same time increases are made to
that rate when there is an absence of these protec-
tions. 1 think, therefore, that we may say that
where the companies are well organised and work
together there is no lack of endeavour to do every-
thing possible to prevent the happening of accidents,
though at the same time I contend it is not their
duty or function.

(To be Continued.)

A statistical genius has now discovered that the
increase in the value of automobiles manufactured
in the United States during the last ten years is
about equal to the increase in policy loans. The
one increase was $s00 millions, the other $545
millions. Therefore, all policy loans of the past
ten years except S35 millions were used for buying
automobiles.  Which is absurd.

OPPORTUNITIES

in Life Insurance are many.
FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848. Funds $50,000,000
GRESHAM BUILDING - - - MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"" |

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

JOHMN G. BORTHWICK
Canadian A anager.
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The Employers’ Liability

Assurance Corporation Limited | canadian

# u u OF LONDON, ENGLAND ] [ Government
TRANSACTS: e oot rick ¥
Personal Accident, Health, Liability, $1,340,000

Fidelity Guarantee and Fire Insurance.

Most Liberal Policles Issued STANDS FIRST
Offices: MONTREAL, TORONTQ | nthe liveraiy of ks Pol-

CHARLES W. I. WOODLAND, oy Contracts, In financia!
General Manager for Canada and Newfoundland. strength, and In the liber-
JOHN JENKINS, Fire Manager. ality of its loss settiements

Transacts :
PERSONAL ACCIDENT FIDELITY GUARANTEE

SICKNESS BURGLARY and
LIABILITY (all kinds) LOSS OF MERCHANDISE and
AUTOMOBILE PACKAGES THROUGH THE MAIL

INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, $53°0r'AXues Sraeer MONTREAL
F. 4. J. STARK, General Manager.

BUSINESS TRANSACTED

PERSONAL ACCIDENT ELEVATOR LIABILITY
% HEALTH AUTOMOBILE LIABILITY
Accident & & EMPLOYERS' LIABILITY  PLATE GLASS
(‘}uu'rzmtee ' PUBLIC LIABILITY GUARANTEE BONDS
Q“} araton £ TEAMS LIABILITY FIRE INSURANCE

Canadian Head Office - TORONTO

CHARLES H. NEELY, General Manager.

Founded 1871

WHY NOT HAVE THE BEST ?

The Globe Indemnity Company of Canada

Head Office, MONTREAL.
formerly--The Canadian Railway Accident Insurance Company.

DIRECTORS —J Gardoer Thompson, President. Lewls Laing, Vice-President. A. G. Dent, W. Molson MacPhersoa,
T. J. Drummond, 8ir Alexandre Lacoste, Martial Ohevallor, Sir Frederick Williams- Taylor,

JOHN EMO, General Manager & Secretary. ROBERT WELCH, Assistant Manager

Yransacts ACCIDENT INSURANCE, SICKNESS INSURANCE, LIABILITY INSURANCE IN ALL ITS BRANCHES, |
AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSURANCE.

Policles issued by this Company are the most liberal and up-to-date issued in Canada, free from unnecessary restriotions

d eonditi o
mAlr;:‘lil«-i‘:-n:umnuod by the Liverpool & London & Globe Insurance Co., Ltd.,; aseets over Sixty-Five Million

Dollurs ($65,000,000.00.
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BRITISH AMERICA ASSURANCE COMPANY.

The statement of the United States branch of
the British America Assurance ‘ompany of Toronto
shows that the company had a favorable experience
in its operations in the United States last year. The
total assets in the American branch now are $1,939,-
785, an increase of $96,200 over the previous year.
The outstanding obligations are liberally provided
for by reserves of $1,031,152 for uncarned pre-
miums, $111,861 for losses in process of adjust-
ment and $20,149 for taxes, commissions and bills
accrued but not due. The surplus fund of the
company in the United States now stands at $776,-
621, a gain over last year's figures of $53,189.

The British America has a well established field
force in the United States and an excellent reputa-
tion for fair dealing, which is reflected in its con-
stantly increasing clientele. It has paid in losses
in the United States from 1874 to 1915, inclusive,
£23,984,892.—N.Y. Journal of Commerce.

It is estimated that British, Colonial and Amer-
ican life companies have paid claims of $35 millions
rising directly out of the war, while the regular losses
of the British offices have been rendered abnormal
by the extraordinary strain and stress under which
(h«}lgrc:qt body of their policyholders are labouring.

. C. Cox.

WANTED
By a large Guarantee Company, Man for
CasvaLTy DEPARTMENT. Must have some ex-
perience in Casualty business.  Address,
CASUALTY,
c/lo The Chronicle, P.0. Box 1502,
MONTREAL

We have an_b
Ma

ager_for

%_ening for a_n Agency
Territory in Ontario

To a man who can write personal business and
appoint and train agents, we will give a contract
calling for a salary, expenses and first year and
renewal commission.

A man who works for us five years has an in-
come for fourteen years.

Address in confidence :

THE NORTHERN LIFE ASSURANCE CO.

B 7% i

. NOTICE
is hereby given that the
BRITISH DOMINIONS GENERAL IN-
SURANCE COMPANY, LIMITED,
of London, England, have received a License
from the Department of Insurance to transact
the business of Sprinkler Leakage Insurance

in Canada.

DALE & COMPANY, Limited,
Montreal, January 28th, 1916. Canadian Managers,
— ———

PLAN THAT WILL FURNISH SUPPLIES AT COST.

The TInsurance Research and Review Service,
Indianapolis, is planning a new feature—a supply
department to furnish, at cost, everything required
for the use of its members, life insurance companies
and general agents.

The feature has been contemplated from the
start, but was not practicable until the membership
included a sufficient number of companies and
agents to make it advantageous to manufacture
and handle the supplies in quantities.

The saving should amount to a good, round sum
for cach member in the course of a year, as each one
will save the selling expense, the shrinkage and the
profits on whatever he needs to push his business
or to handle the details. It is a plan of co-opera-
tion made practicable on account of the service
behind it, which is on a business basis.

The “* Review " service, covering all the insurance
magazines, is now in smooth running order. It is
mailed to members at six o'clock on Saturday night
of each week. The * Business-Building"” sections,
which are issued twice a month, have been divided
into two parts—one section on ‘‘Agents’ Plans”
for direct use in the field — and one section on ' Big
Problems for Exccutive Consideration and Agency
Planning.”

Traffic Returns.
Canapian Paciric Ramnwar.

Year todats 1913 1914 1915 Decrease
Deoc. 31.8138,068,000 $107,257,000 $106,122,000 $ 1,135,000
Week ending _l'.ll«l 1915 1916 Increase

Jan. 7., 1,850,000 1,316,000 1,874,000 558,000
14.. 1 00 1,321,000 1,863,000 542,000
21 1 00 1,391,000 1,910,000 519,000
31 2,534,000 1,880,000 2,733,000 853,000

Granp Trunk RarLwary.

Year to date 1913 1914 1015 Decrease

Dee. 31, . 856,557,776 851,476,191  $50,5140,300 $035,801

Week ending 1914 1915 1916 Inorease

Jan. 7.. 797,268 743,522 880,702 137,180

14. 803,919 0,745 966,301 186,556

' | 879,048 795,830 050,914 155,084

31 1,285,798 1,091,716 1,459,499 367,783

CANADIAN NORTHERN RAILWAY.

Year to date 1913 1914 1915 Increase

Dee 31..8 L. $21,023,500  $22,322,000  $1,208,500

Week ending 1914 1915 1916 Increase

Jan. 7.. 205400 315,700 541,100 225,400

14.. 362,500 349,300 469,300 120,000

21.. 313,200 322,600 504,000 181,400

31.. 530,200 151,500 572,400 120,600

Twin Crry Ravip Transit CoMpany.

Year to date 1913 1014 1915 Increase

Dee. 31 $8,785,065  $0,104,160 89,347,204 $153,125

Week ending 1014 1015 Increase

Jan. 7., $164,584 170,200 10,186

14.. 1 173,321 5,004

3. 173,050 13,931
31.. 241,654 245,064

Durvin Sveemor Tracrion Co.

1914 1915 1916 Increase

Jan, 7.. $22077  $22,403 $883

1. 22,795 1,229

' N 23,128 1,975

31 32,859 1,626

CANADIAN BANK CLEARINGS.

1‘ Week onding | Week Ondlnuani ending l ." ending
[Feb. 10, 1916 | Feb 3, 1916 [ Feb. 11, 1915 Feb, 12, 1014

Montreal . .| § v} 50,081 453 | $43.076,156 !u:mm 11
7 | 32120752

Toronto. . .| 41,0 17 | 2,1 \ 30,306,517
Vinnipeg . . 1 8 |.. ‘oe 5124
(‘)u.'-l:.“, 2 | 3,734,201 AR2,640
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RAILWAY PASSENGERS
ASSURANCE COMPANY

OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance
Employers and Public Liability
Burglary, Plate Glass and Fidelity Guarantee

ueAp orFice ror e TORONTO, ONTARIO
F. H. RUSSELL, General Manager.

Oldest Accident Fem——
Office 201 LAKE OF THE WOODS BUILDING, 10 St. John Street

THE CANADA ACCIDENT ASSURANCE GOMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liabllity
nsurance.

Board of Directors:
8. H. EWING, Pres!dent J. 8. N. DOUGALL, Vice-President

HON. N. CURRY, JAMES MCGREGOR, T. H. HUDSON,
T. H. HUDSON, J. WM. MCKENZIE, Joint Managers.

COMMENCE THE NEW YEAR RIGHT!
A REDISTRIBUTION OF TERRITORY as from January First 1916 offers excellent opportunities
in several districts to men who can produce.
LIBERAL CONTRACTS AND HEARTY SUPPORT TO THE RIGHT MEN.

If you are looking for a GOOD COMPANY, A GOOD CONTRACT and an ATTRACTIVE
SELLING PROPOSITION, write to-day for particulars, direct to:

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
Head Office - 25 TORONTO STREET, TORONTO, ONT. =li

T NATIONALE FIRE INSURANCE
Mount ROYAL ASSURANCE GOMPANY COMPANY OF PARIS, FRANCE.

PAID UP CAPITAL . . . . . $260,000,00 SUBSCRIBED CAPITAL . . . . $2,000,000
TOTALFUNDS . . . . . . T&%.% TOTAL FUNDS . . . . « . 140130
NET SURPLUS . e e . . 20204102 NETSURPLUS . . . . . . 108718
AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA -] . MONTREAL.

J. E. CLEMENT, Generasl Manager. H. H. YORK: Inspester for Ontarie L. C. VALLE, Inspester for Quebee

I
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CANADIANS UNDER-INSURED,
Canada’s citizens are her greatest asset. Mil-
lions of dollars have been expended and millions
of acres of land have been granted by the Crown
in the building up ot our population, and it is fair

to assume that our human assets are worthy of full |

and complete protection  From the last available
census returns it would secm there are in Canada
not less than three million insurable men and
women—mostly men.
productive lives, now bearing the burden of our
national growth, the earning power of the millions
whom they support, upon who:e choulders rests
the rospomlhlhlv of producing those results which
in their total give us the right to call ourselves a
nation? The Minister of Finance Las said that
it costs one thousand dollars to equip and main-
tain each man in the firing line for one year  Surely
every man left at home is worth to his depe ndents

the sum which Canada is paying to have him and |

What s the value of these |

them protected. This would suggest the insuring
of this great human asset for the enormous sum of
three thousand millions of dollars, while we have
at present in force a little more than one thousand
millions, covering only about one-sixth of those
who could, and should, avail themselves of the
service and help of life assurance. It is therefore
obvious that our people are seriously under-insured,
a matter of import to all of us since the lack of such
protection as the insurance companies afford tends
to increase the pessibility of our citizens becoming
a charge upon the State. In their effort to over-
come this national disability the companies are
somewhat hampered by the tendency of the pro-
vinces to place unduly heavy imposts upon the
prcmmms collected within their several jurisdic-
tions, but we are hoping that the legislative need
may pass and that we shall eventually see many of
these tax burdens removed.—President H. C. Cox,
Canada Life.

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

Lachine

From Post OMce—
Iﬂ mln urvleon 40a.m. tonoo aAm. |0mln neryice 4 p.m. tol.10p.m.
8.00 4 p.m, 20 7.10 p.m.to 12.00 mid

From Lachine—

20 min. seryice5.30a.m. lnMK)n .m.|10 min. urvleol p.m.to8.00 p.m,
* N 20 8.00 p.m. lnl! 10a.m.
0" * w00 Extra last car at 12.50 a.m,

Sault aux Recollet and St. Vincent de Paul:

From St. Denls to St. Vincent—
Mmln norvlco.'u 15 a.m.t0 8.00 a.m.|30 min. service 8.00p.m.to 12 mrlm
{}

20 8.00 * 4.00 pm |Car to Henderson only 12.00 m
3 © “ 400 * 7.00 p.m Carto St. Vincent 12.40 am,
2 * “« 700 * 8.00pm.

From St. Vincent to St. Denls—
15 min. sorvice 5.45 a.m. to 8.30 a.m .30 mln -urvim 8.30 pm. to

20 * . 830 * 430pm.
S
18 * “  430pm. 7.30 pm ‘ ln()’n; :I|‘ondnrwn to St. Denis
2 * » 730 * 830 pm (‘slr lsvm 8t. Vincent to St. Denls
.m,
Cartierville:
From Snowdon's Junction 20 mln -orvloe 5.20 a.m. to 8.40 p.m.
8.40 p.m. to 12.00 mid.
From Cartierville - 20 b “ 540 a.m. to 9.00 p.m.
40 £ 9.00 p.m. to 12.30 a.m.
Mountain 1

From Park Averue and Mount Royal—
20 min. service from 5,40 a.m. to 12.20 a.m
From Victoria Avenue—
[20 min. service from 5.50 a.m. to 12.30a.m

From Viectoria Avenue to Snowdon,—
10 minutes service 5.5 a.m. to 8.30 p m.

Bout de I'lle:
60 min. service from 5.00 a.m. to 12.00 midnight.

Tetraultville lto.m Lasalle and Notre Dame:

15 min. service 5.00a.m. to 9.00a.m |15 min. service 3.30 p.m to 7.00 p.m.
30 min. service 9.00 a.m. to 3.30p.m. |30 min. service 7.00 p.m. to 12 p.m.

Pointe aux Trembles via Notr: Dame:

From Notre Dame and 1st Ave. Malsonneuve.

lbmlnmleefrmnﬁl'&lm to 7.30 p.m
20 30 p.m. to 1230 am

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL,
CREELMAN & STAIRS

Tu. Cuasn-Casonan, K.C. Vicror R. Mircnawe, K.C.

C Les M. Howr, K.C. A. Cuass- Cuonln. K.C

R L M. McDovoatw, oun J. Cn

Giusgar 8. Srains, nann P, Cuoln-
ADVOCATES, BARRISTERS, ETC.

ROYAL TRUST BUILDING, 107 ST. JAMES STREET, MONTREAL.

Bell Telephone Maln 8069,

H. l) Kavanaow, K C.
amin-Lajorn, K.C.
PavuL Lacosr

uLEs MaTHINU

T.d. SuaLLow
J. H. Ganin-Lajorn
8ir Alexandre Lacoste, K.C.

Kavanagh, hioie & Lacoste

ADVOCATES, SOLICITORS, Ete.

Bank Rullding, 7 Place d’'Armes
Montreal, Canade

Provinclal

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Efc.
vicroma sveeer TORONTO

VICTORIA STREET,
F.W.Hancount, K.C. H.8, Os.

\ Joun Hosxin, K.C.
LmouroNn McCanTHy, K.C. D. L. McCanTuy, K.C,
J. F.H, McCanTHy,

BRITTON OSLER
Counse: : Warrace Nesuir, K.C

| ATWATER, DUCLOS & BOND

ADVOCATES
Quardian Bullding, 166 St. James Sireel, Montreal.

A. W, ATWATRER, KC.
W. L. BOND, KC

C. A DUCLOS, K.O.

EDWIN P. PEARSON AGENT
e NORTHERN

|| AdelaldeSt.East,Toronto ASSURANCE CO.
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Prudential Agents

are successful. Their
line of low cost poli-
cies are easy to sell.
All profits go to pol-
icyholders. Worth
looking into.
THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F DRYDEN. President Home Offi:e, NEWARK,

Incorporated under the laws of the State of New Jersey

.. THE ..

London Assurance
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720
CAPITAL PAID UP $2,241,375
TOTAL CASH AS%HS 22,457,415

Head Oftice lor Canadn. - MONTREAL
W. KENNEDY, W. B GCOLLEY, Joint Managers.
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| THE MUTUAL'S RED LETTER YEAR
$100,000,000

The Mutual Life of Canada now ranks among the few
nine-figure Ca an Life Companies.

After forty-six ye. f quiet but steady :norn-. The
Its books one hundred millions of
strictly high class business.

This result is noteworthy because the Company has never
for a moment falled to make increase In business
secondary to quality of vice.

T-ont‘y-oll years were required to reach the first twenty
lllons; onl! elpht year: the second twenty,

five for the n.fu and three each for the fourth and

fifth, making one hundred millions.
It needs no prophet to forecast the future of

The Mutual (!'.icfe essuunce Co.
WATERLOO - “T-‘ .'- ONT"ARIO

Assets $26,800,000 - - Assurances $100,000,000

———8

The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office : 46 King Street W.,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE
E. WILLANS, FRANK W. COX,
General Manager. Secrelary.

| -

ANGLO -AMERICAN

FIRE INSURANCE COMPANY

MONTREAL-CANADA

FIRE INSURANCE COMPANY
Established 1859
J. W. RUTHERFORD, A. B. DUFRESNE,

General Manager. Provincial Agent.
ROOM 21, DULUTH BUILDING,

Head Oftice  Cor, Notre Dame and St. Sulpice St .

P —

GET OUR PRICES

FOR

FIRST CLASS WORK

Orders Filled on hm Promised

JOHN LOVELL & SON, LTD.
PRINTERS & BOOKBINDERS
23 St. Nicholas Street - - MONTREAL

The LONDON MUTUAL FIRE

INSURANCE Estebiished 1899 COMPANY

PROVINCE OF QUEBEC BRAN( ;l
Ww. J. CLEARY. Provineial Manager.
17 ST. JOHN STREET, . MONTREAL

—

fibbers

Is the gentlest, mildest and
most effective of all tonic

laxatives. It makes the
bowels act right.

Two Sizes, 25¢c. and 60c.




