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REPORT OF THE DIRECTORS
'(

OF THE

PERMANENT LOAN AND SAVINGS COMPANYCANADA
FOR THE YEAR 1896.

the Shareholders the Forty-second Annual Report andThe Directors have pleasure in presenting to 
Statement of the affairs of the Company. csatisfactory. Receipts from Mortgagors 

the average, while the demand for 
rates. All

The general business of the Company during the year 
of maturing instalments of principal And interest were quite up to

sufficient absorb all capital repaid, at fairly,remunerative
money on acceptable securities 
Debenture Bonds falling due were renewed or placed by others at reduced rates of interest.

"“"sHEEEEEEBtstn:
' ith theTncome tax thereon, amounted to^2^257 83- The surplus profits, with a portion of the 

Contingent Fund, were applied in writing down the sums standing against certain properties not ,mined,- 
In accordance with established usage, no interest has been charged against any uncertain

together w

ately productive, 
account. »

for investment, not excepting
even such as are yielding a remunerative return, a considerable number of properties remain unsold the 
great majority of which are bringing fair rentals. A slight improvement in the agricultural and mdustria 
conditions of the country will enable the management to largely reduce this class of assets, although has 

never been found practicable to extinguish it entirely.

The Directors desire to recognize the faithful and efficient services of the Company's employees at the 

Head and Branch Offices, as wei, as of the Urge staff of local Appraisers, i. protecting and P—* 
Company's interests during exceptionally difficult and trying period ; ancUlso to acknowledge 

able and influential services the representatives of tl

All which is respectfully submitted.

J. HERBERT MASON,
President
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GEO. H. SMITH, Secretary.

We, the undersigned, beg to report that we have made the usual thorough examination of the Books of the Canada Permanent 
Loan and Savings Company for the year ending 31st December, 1896, and hereby certify that the above 
and in accordance therewith. statements are strictly correct

. BERKELEY SMITH, 1 .
IRY BARBER, F.C.A.JAutUtori'

Toronto, Feb'y 2nd, 1897.

PROFIT AND LOSS.

$Interest on Deposits, Debentures and Debenture
Stock ......................................................................

Dividends on Capital Stock.............. $208,000
ie#pal Tax on Dividends............ 4,257 83

tingcnt Fund, January 1st, 
rest on Mortgages, Debentui 12L514 52 

600,796 51es, Rentals, etc
3<f 1,580 36

212,257 83
) .of Management, Salaries, Directors' 

Allowances, and Inspection, including 
Branch Offices .

< lharges on Money B 
Contingent Fund,

75,786
22,276wed and Lent.. .r 

her 3let, ft<90 ..,Decern

$722,310 03 $721*310 03

ABSTRACT Of ASSETS AND LIABILITIES t

LIABILITIES TO THE PUBLIC.

$ 914,664 21

Î ASSETS. $
Deposits and Interest.....................
Debentures (£1,149,523 Sterling)

and Interest.............................
Debentures—Currency—and In 

terest .....................

Mortgages on Real Estate... 
Mortgages on other Securities.

$11,411,684' 29 
6,095 735,594,343 58

417,780
157,391
99,648

11,Municipal Debentu 
Real Estate Forecl, 
Company’

Wi

283,046 00
Office Buildings (Toronto and

Debenture Stock (£200,000 Stcr 

Sundry Accounts ................................
,, ,333 33

196, 001Accrued 
Cash on 
('ash in Ba

Re ,9007,772,029 13 nd. 545
163,263 02

6
LIABILITIES TO SHAREHOLDERS.

$2,000,000 00
163,808 88

Capital Stock paid up...'
Capital Stock ($3,000,000) 20 per

Reserve Fund............
Contingent Fund..

Dividends unclaimed 
73rd Dividend.........

600,000 00

1,450,000 00 
110,408

99 60 
104,000 00

2,600,000 00

19 1,560,408

104,099 60

$12,036,537 62 $12,036,537 62

. FINANCIAL STATEMENT

Canada Permanent Loan and Savings Company,
DECEMBER 31st, 1896.
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Proceedings of the Porty-Second Annual Meeting.
Office (bidding, on Monday, 15th February, 1897, atwas held in tlio Company bThe forty-second Annual Meeting of Shareholders

12 Mr. J. Heriwrt rmcpied * f Dr

meeting. The following Shnreholder. were prene^.^John B ^ HamiltonOwell., H. & Carlyle, J. C. Copy, Benjamin »
Henry Barber, -h.hp Browne,• H'"y “ „ " “oodLrm, toward Hooper. II. S. Hud,on, Hon. Chief Justice Hagarty, llioh.rrl 
Dean, C. S. Ozowski, jr., W. G. » ’ . . , Rpupi-Ipv loues F It Letloy, William Lawrence, Thomas l,angton, (».

Ï«rioH, lif'm, M^.H— * a

Rae, Alexander Smith, John Stewart. John Sykes. F. M. Thom.,. He,. C.\on Trem.yne,

and 8. Cl. Wood.
The Secretary read the lteport

-, GbnT!.bmes,—The business condition, affecting ournlking aTthfTut Anima? M ’’luig.Te «'bstait'ally the mJww. 

disappointing to thlec engaged in. agricultural, rnduet:rial, an m idontilied with the intcreste of the community in

Th.^m ^

ïmarket in Great Britain and «"^taTy lo exhibit .fgna of increased activity and pro.perity. Altogether wo h„e reason to 
“TidtSSrSU - <■' ■■ rnatcrial welfare n„„ „ln„„„to, and might have

heeJ:,3^r„^uS%Y PSt 5^r|;r,:;sss::

no interest i. charged the collection of claim on the property concerned, no eue], rental, being carried to earnings.

EasES>ss5^^;^:r:::.d^

ife:xsfe-' .̂.. * ll" ""un" -theï
h*ve^e.:5.wb^:Lti, t„>eT.d„m ï™*'.1
my i^wbldü practice to decline to fc.ve an op,mon or a-lv.ee on t at sublet. 1 w « toMo^after the intrinsic value of the

Mn. a-d'«>„c„M .or, the h-ye, whn i„,„. hi.

' Z1 ™ ë:th.»

ings, which amounts to more thanhfty-hvc percent. " 1 ^ ’of* hcC^mpany is tl.erefore more than 155 ; and that also represents .t* 
tingent fund. The par value of the t°;d?y “"îj®S'gjJJny still has, and will continue to possess, a large revcnue-earn.ng power.

îlr^ft'p^Wy.Iwi^Sh^".^to*Ôf‘“ to“.U. their oîpjUl will in .ny other —t of equal .tabrhty and

Vv 'of the Directors and Financial Statements for 1896.

company,
ipany, ns oiouMiomuic. .i»,v 
erage of 11.90 per cent, per t

ES5ESSb;ir=s=r.-^
sESSSSSiSe" ™

sounnneae. „
« j speak as unto wise men ; judge ye what I say.
I beg to move •
"That the R 

Profit and Lobs an
The motion was seconded by Mr. Henry Cawthra, who said. ^ , ne(d not My anything, except,

psrhl^hëtt^ZuZrftlZtof.'rrrÆnÇZan it wnto^ Wehoid.eme Ü,"

PI think the stock in this Compsny is worth every dollar ofj t^® c^ 1̂ thne^The6 bert time'to bny 'not'onÇ°stocks, £t rea/eetate

twteX^rStha^
I have much pleasure in Beconding the resolution

ted with the audited statements of
“4 !t b‘"""

>r
....,

|||ÿyjjgj|gjÏÏyfSêg^



The motion was unanimously carried.
ov.d by Mr. Ralph K. Burge.., «.coiided by Mr. Robert Gooderham

President, Vice-President and Directors for the care and abili 
past year, and that the same sum be voted to them as compel. ty with which they 

satiou as was voted
It ™ moved by Mr. A. Sor.lh.imer, lecotjded by Mr. William M. fUtt 

rt wa, moved by Mr. 0. M. Kao, eecondedby Mr. William

appraisers, and to t 
the business of the to the solicitors anil 

ervices in carrying on1
Lawrence

1 Office aocom"to1 $^Oth‘8 Panted to

Company at tile Biiab'cLtaul'offiM.for'tbe00”

then held, and resulted in

S ««t:LShM"w'î alttycr.'s t
Head

Ihe election of Directors was 
Henry Cawthra and John Boyd. tlie unanimous re-election of Messrs. J. Herbert Mason, S, Nordheimer, 

respectively re-elected to the office ofiivi’nrMr’'u,e ^ *■»» -, Kd ward Hooper
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