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: SUBSCRIPTION
1" &2 a Year.

————

The Luding Wholesale Trads 3 Toroitd,

Male Dey Depertment

We are showing some special lines of

8WISS EMBROIDERIES,

WHITE PIQUES,
FRILLINGSETE.

JOHN MACDONALD & CO,

ar & 23 Wellington St. East,

308 35 Front Bt Base., "%t} TORONTO.

38 Pountain street, Manchester, England.
Tonnto Ihr 12, 1880.

The Leading Wholesale Trade of Toronte.

A R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

a————

No.1s FRONT STREET WEST,
TORONTO,

Toronto, Jan. 2nd, 1880,

11880.

Orrices—34 Clemont's Lans, L ombard Si., Londow, B.C,

RICE LEWIS
& SON,

" HARDWARE

AND

IRON MERCHANTS,

TORONTO.

ARTHUR B. LxE. JOBN LEYS.

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORONTO,

Would call the attention of the trade to their direct
importations of

GREEN TEAS,

Ex Steamers GAELIC, OXFORDSHIRE and
LORD OF THE ISLES.

These Teas have been selected especially for the

Canadian Market and elose buyers will find it to

their advantage to see our samples before purchas-
ing.
A.M. SMITH. W.W KEIGHLEY.

Toronto Jan. 1880

The Lesding Wholesale Trade of Toronts.

8PRING.  1880.

Gordon Mackay & Co.

Are daily receiving new imports of
Goods for Spring and Summer Tra.de
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
SHIRTINGS, dc.

Cor. Bay and Front Sts.

Toronto, Feb. 27, 1880.

SAMSON,
KENNEDY,
& GEMMEL

ANNOUNCE THAT THBIR

HABERDASHERY

AND

Gents. Furnishing Departments

have been supplemented by receiving

2 oues Black Bilk Netted Fringes.
1 New Colors in Ivory Button.
“"

1 Valance Fringes.

2 “ Boysand Men’s Braces.

2 “ Black Club House Scarfs.
Black Burlington ¢
Black Livingston  *

44 8QOTT AND 19 COLEORNE STS.
TORONTO

Toroato, Oct. 1879.
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The Chartered Banks,

BANK OF MONTREAL.

BSTABLISHED IN 1818.
CAPITAL SUBSCRIBED,
CAPITAL PAID.UP, . .
RESERVE FUND, - e . 5,000,000
Head Offlce, - .  Montreal.

BOARD OF DIRECTORS,

GEORGE STEPHEN Esq. Presidens.
G-W. CAMPBELL, Esq., M.D. Vice-Pussident,

‘ $12,000,000
11,999,200

Hon. Thos. Ryan. Hon, Donald A, Smith,
Peter Redpath, Eag. Sir A. T, Galt, G.C.M.G.
Bdward Mackay, Esq. Gilbert Scott, Esq.

Alexander Murray, Esq.
C. F. SMITHERS, Geweral Manages.
Branches and Agencies in C
Montreal—W. J. ucunulsim'uagn.
cten

Belleville, Hamilton,

Brantferd, Kingston, Port Hope,
Brockville Lindsay, uebec,
Chatham, N. B. London, Sarnia,

Cobou Moncton, N.B.  Stratford,
Corn Nowunfe, N.B. St John, N.B,,
Goderich, ttawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.8,, Peterboro Winnipeg,

1
A. MacniDER, Inspecior. .
Agents in Great Britain.~London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee—E. H. King, Enh, Chairmar. ; Robert Gillespie,
Esq., Sir John Rose, Bart, K.C.M.G.

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Live?ool. The Bank of
%ive l. Scotland, The British Linen Company and

ranches.

Agents in the United States.—New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran.
¢isco, The Bank of British Columbia.

Colonsal and Foreign Correspondemts.—St. John's Nfd.,
The Union Bank of Newfoundland, British Columbia,
The Bank ol British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
=Oriental Bank Corporation.

(Issue Oircular Notes and Letters % Credit for Travel-
lors, avaslable in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Heaa Offics, - o Toronto.
Paid-up Capital - - - $6,000,000
Rest - - . - . . . 1,400,000

DIRECTORS.

Hon, WILLIAM McMASTER, President,

WM. ELLIOT, Esq., Vice-President.
Noah Barnbart, Esq. James Michie, Esq.
Hon, Adam Hope, T. Sutherland Stayner,Eaq
George Taylor, Eaq. Jno. J. Arnton, Eaq.

A. R, McMaaster, Eaq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.
BRANCHES.

Barrle, Hamtlton, Seaforth,
Belleville, London, Simcoe,
Berlin. Lucan, Strattord,
Brantford, Montreal, Strathroy,
e , gomch "{“horold,
rang: oronto,
Dundas, Ottawa, Wnlkert'on.
g:lltz'nvdlo, l!::tmf)oro' ‘V"Vindtor,
or| ‘oedatock,
Goderich, St. Catharines,
Guelph, Sarnia,

Commercial credita issued for use in B

nd West Indies, China, Japan, and Sor ’rx‘:eﬁ::.t
Sterling and American Exchange bought and sold,
Collections made on the most favorable terms.

The Chartered Banks.
THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charier.

PAID-UP GCAPITAL, £1,000,000 8TG.

London Office—3 Clements Lane, Lombard8t. E.C.

COURT OF DIRECTORS.

{(ohn]lmu Cater. H. ]. B. Kendall,
A, B. Dobree, .J. Ki y
Henry R. Farrer, ic Lubbock,
A. H. Phillpotts, J. Murray Robertson.
Richard H. Glyn,
Secretary—R. W. Braprorp, -

HEAD OrricE 1 CANADA—S!. Yames St., Moniveal.

R. R. GRINDLEY—QGeneral Manager.
J. S. Cauerox—Inspector.

Branches and Agenciss in Canada.
London, Kingaton Fredericton, N.B.
Brantford, Ottewa, ' Halifax, N.8.
Paris, Montreal, Victoria, B.C.
Hamilton, guebac. Barkerviile, B.C.
Toronto, t. John, N B,

Agents in the United BStates.
Nzw Yorx.—D. A. McTavish and Wm. Lawson—Agts
San Francisco.—A. McKinlay, Agent.
PORTLAND, OREGON—]. Goodfellow, Agent.

LoNDON Bawxsxs.—The Bankof England; Moessre,
Glyn & Co. -

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. Indiz, China, and Japan-—Chartered
Mercantile Bank of India, London an China; Agra
Bank, Limited. West Indies—Colonial Bank. Paris
n—“an. Marcuard, Andre & Co. Lyons—Credit Lyon-

s.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $8,000,000.
Head Office, - - .

BOARD OF DIRECTORS,
AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Eaq., Vice-President.
- - SirEN. ) 5 Belleiuhl(gigptﬁ E
enry . . Smit| .
7 ilam White. Esq. " o
JAMES STEVENSON, Eeq., Cashier,
Branches and Agencies sn Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers,
Thorold, (5nt.)
C. Henry, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of Londrn,

ONTARIO BANK.

CAPITAL, $3,000,000.
HEAD OFFICE, - - TORONTO, Ont,

DIRECTORS.

Sir Wm. P. Howland, Lt.-Col. C. 8. Gzowski,
President. Vice-President.
Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.
Robert Nicholls, Esq.

Quebec

D. FISHER, General Manager.
BRANCHES.
Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's Land'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, ‘Whitby,
Montreal, Port Hope, Winnipeg, Man.

AGENTS.

London, Eng—Alliance Bank (limited), Bank of
Montreal.

New York.—Messrs. Waiter Watson and Alex. Lang.

Boston, - Tremont National Bank.

. The Chartered Banks,

MERCHANTS’ BANK

OF OCANADA.

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475,000.

Head Offics, - - - Montreal.
Board of Directors. -
HON. JOHN HAMILTON, . ', , Prosident
JOHN McLENNAN, Eeq.,M.P,, ., Vice-President.
Sir Hugh Allan,

Andrew Alhn.'&%
Hector Mackenzie, Esq. Robt. Anderson, cg
Wm. Darling, Esq. Jonathan Hodgson, Esq.
. Adolphe Masson, Eaq
GEORGE HAGUE, General Manager.
WM. . INGRAM, Assistant General Manager.

BRANCHES,

Belleville. Owen Sound.
Berlin. Perth.
Brampton. Prescott,
Chatham. guebec.

Galt. enfrew,
Gananoque, Stratford.
Hamilton. St. John's, Que.
Ingersoll. St. Thomas.
Kincardine, Toronto.
Kingston. Walkerton.
London, Waterloo, Ont
Montreal. Windsor.
Napanee, Winnipeg, Manitoba,
Ottawa.

Bankers in Great Britain.—The CLydudsle Bnnkin’
Company, 30 Lombard Street, I , Glasgow an
elsewhere, .

Agency in New York, 48 Exchange Place, Henry
Hague and John B, Harris, jr., Agents.
N%MA’"" in New York, —The Bank of New York

A 'geheral banking business transacted.

Money received on deposit, and current rates of in-
terest allowed.

Drafis issued available at all points in Canada.

IS‘;erling exchange and drafts on New York bought and
sold.
Letters of credit issued, available in China, Japan, and
other foreiga countries,

Collections made on favorable termas.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 750,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, Presidet. -
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
HENRY.COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ...cuummurvasesemmCashisr,
HUGH LEACH...cevuunecccnrienns
J. T. M. BURNSIDE.......ccoosuermenensese s InSPeCIOT.

BRANCHES :

MONTREAL .ccveueoomese.]. MURRAY SMITH, Manaas®:
PETERBORO' crepeeenseneee.]. H, ROPE ¢

. R
o0s, HENDERSON, "

CoBoura .. -
Porr Horx .R. WADSWORTH,
BARRIB .. .A.STRATHY, “
S1. CATHA BOSWEL]

. D,
COLLINGWOOD ..G. W. HODGETTS, "

1]
Foreign Agewts—London—The Oity Bank. New Yof
;{he“ﬁnioi‘au Bank of Commerce; Messrs, W8
ang.
Drats on New York in Gold and Currency boughtasd
sold.

The Bank receives money on deposit, and slio™®
Interest according to agreement,

Interest allowed on current cash accounte. | the

Letters of credit issued available in Great Britaios
Weat Indies, China and Japan.

eee A 88ist, Cashis? *
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The Chartered Banks,

THE MOLSONS BANK.

THE SHAREHOLDERS

OF THE MOLSONS BANK

Are Hereby Notified that a Dividend of

THREE PER CENT.

Upon the Capital Stock was this day deciared for
the current half year, and that the same will be
Payable at the Office of the Bank and at its Branches,
on and after the

First day of April nexi.

The Trrnsfer Books will be closed from the 16th
to s1at March, inclusive.

By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager.
Ml, 1st March, 1880.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
Head Office—Toronto.

Branch Queen Strect corner of Esther.
pRaKcHES. — Oshawa, Usbridge, Orillia, Whitby
u.,,,,:“““e' Cobourg, Brampton, Napanee, Liverpool
g"lmul Afenu.—‘l"ho Bank of Montreal.

ew York Agents.—The Bank of Montreal.

hnlﬁondo&, cliigf‘.‘ Agents.—The National Bank of Scot-

D, SK' N Lane.

ang (188 issued on all parts of the Dominion of Canada

L:“he United States.

Rurgrcrs of Credit issued available in the continent of
0":60. China, Japan, and the West Indies,

Uniee, ctions made in all parts of Canada and the

Rited States.

STANDARD BANK OF CANADA.

CAPIT,
L AUTHORIZED, - -
CAPITAL PAID-UP,

$1.000,000
- 509,750
HEAD OFFICE, TORONTO..

Ho DIRECTORS;

W N. T. N. GIBBS, M.P. - Przsipexr.
Aps F, COWAN, - . . Vicz-PRESIDENT.
INg, 2ODD W.F. A

-BURNS. DR. MORTON,

R.C. JAMIESON
J. L.BRODIE, Casaizz,
B AGENCIES.,
c::ﬁfi"d. Harriston, Newcastle,
Wl‘on, Markbam, Colborne,
Montreal—Bank of Montreal.

New York—Messrs. Smithers & Watson.
ondown, Eng.—Imperial Bank.

LA BANQUE DU PEUPLE

Bstablished in 1835,

" o»mu_'li,ooo,ooo
%ad OMes, - .  Montreal.

C.8, CHERRIER, President,

A. A. TROTTIER, E..., Cashier,
FORKIGN AGENTS.
New Yory on, Mill, Carrie & Co.
Quet ational Bank of the Republic
Agmcy—La Banque Nat; 2o,

THE FEDERAL BANK

OAPITAL PAID UP 81,000,000

REST - - - - - - B81856.000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

S NORDHEIMER,Esq., - -  President.
L. S. PLAYFAIR, Esq., - = Vice-President.
dward Gurney, ]un.,slgsq. Benjamin Cronyn, Esq.

William Galbraith, Esq., Geo. W. Torrance, Esq.

John Kerr, Esq.

H. S. STRATHY, Cashier. )
BRANCHES — Aurora, Chatham, Guelph, Hamwilton,
Kingston, London, Newmarket, . Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville. R
) A:mﬂ.—-l.ondon, Eng.—The National Bank of Scot-
ang,
New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Col'ections made in all parts of Canada and the U, 8,
Gceld and Currency Dratts on New York bought and sold.
Interest allowed on Deposits according to agree-
ment,

IMPERIAL BANK

OF CANADA.

wapital AuthoriZed ...coececeeocasccmenceosnes.$1,000,000
Capital Subacribed 910,800

sssctesvse

DIRECTORS:
H.S. HOWLAND, Eeq., President,
T.R. MERRITT, Esq., Vice-President, 8t. Catharines,
onx SuItH, Bsq,, T. R. WapsworTn, Esq.,
oN. Jas. R. Benson, Wu. Rausay, Esq,,
8t. Catharines, R. CaRRIE, El%.,
P. Hugnzs, Esq., Joex Fisxen, Esq.,
D. R, WILKIE, Cashier,
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exch ilding, T )
Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland, F.rgus & Woodstock.
Gold and Currency Drafts on New York and Ster-
ing Exchange beught and sold. Deposits received and
interest allowsd. Prompt at ion paid to collecti

LA BANQUE NATIONALE

HEAD OFFICE, : QUEBEC,

OAPITAL AUTHORISED ., . . $3,000,000
" SUBSCRIBED . e 2,000,000
L PAID-UP « e s 2,000,000

. PIR‘FCTORS.
Hon. E. CHINIQ, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
U. Teasier, jr. Joseph Hmel. Esq. -

. P, Vallee, Esq.
FRS. VEZINA, Oashier.
Montreal B h—J.B. S M
Sherbrooke—P. Lafrance, Man
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Ba

of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

[
er.

CAPITAL SUBSCRIBED, - - $1,000,000 |3

Head Office, -~ - Hamilton,
DIRECTORS.
DONALD McINNES, Esq., President,
OHN STUART, ElQ...th-P'M.
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, ﬁlq.
George Koach, Eaq.
H. C. HauMORD, Cashser,
E. A. CoLQUBOUN, 4ssistant-Cashier
Agencses.
A. C. MowsrAy. Agent.
H. M. WaTtson, Agent,

Beeton - .
GBORGETOWN =~

Listowel - - {i’o. MowaT, Agent.
Milton - - - . F. RoBsrTs, Agent.
PorT ELGIN - H. S. STEVEN, Agent.
Wing am - - W. CorBouLD, Agent.

Agents sn New York—Mzusers. Jony J. Cisco & Son.
Agents in London, Eugl::d—‘l‘n NaTionaL Baxx or
TLAND,

The Chartered Banks.

Eastern Townships Bank

AUTHORIZED CAPITAL
CAPITAL PAID IN 15th MAY,
RESERVE FUND . .

BOARD OF DIRECTORS.
R. W. HENEKER, Hon. T.LEE TERRILL,
President. Vice-President.

. $1,500,000
1879. 1,381,568
. 200,000

Hon.M.H.Cochrane A. A. Adams. Hon. ]J. H. Pope
G. K. Foster. Q. N, Galer.  G. G. Stevens.
T. 8. Morey.

H Offloe—8her| ke

WM. ?Aqkqﬂllﬂg, . l."ooem;alo ;l'aomn.
BRANCHES, :

‘V‘Vaterloo. gowanavlﬂe. Stanstead.

P ek 1 Grank

Agents in Montreal—Bank of Montreal.
Iﬁondon, lllqnggmdrnlngdon & County Bank,

ge Bank.
Collections made at all accessible points, and promptly
remitted for.

Union Bank _OI Lower Can.

CAPITAL, 82,000,000.
Head Offics, Quebeo.

DIRECTORS.

ANDREW THOMSON, Eaq., President.
Hon. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon, Thos. McGreevy,
D. C. Thomson, Kaq., E. Giroux, Eeq. !
C. E. Levey, Esq.

Cashiey—P. MacEwen.  Imspector—@. H. Balfour.
Brancuzs.—Savings Bank (Upper Town,) Montreal:
Ottawa, Three Rivers.
Ponig' Agenis.—London—The London and Qounty
Bank. New York—Natiooal Park Bank

STADACONA BANK,

QUEBEGQC,

CAPITAL SUBSCRIBED .. .. . $1,000,000
Do.  PAID UP 1st Aug.’78  ggo,8g0

DIREGTORS.
A. JOSEP

H, .,
Hon. P. GARNRAU,
T. H, Grant, T. LeDroit,
}'. Kiowac. . GK Reafrew.
osep WM. R, DEAN, Cashier.

Ageats in the Dominion—Bank of Montreal.
s 0hiu§o—Bank of Montreal
“ New York—C., F. Smithers and W. Watson.
" London, England, National Bankot Scotland.

BANK OF NOVA SGOTIA.'

Inoorporated 1832.
id up $1,000,000. Reserve Fund §230,000
Presioznr—JOHN 8. MACLEAN.,

Casmizr—THOS. FYSHE.

DIRECTORS;
Samuel A. White,
Daniel Cronan,

Head Office . - Halifax, N.S,

Prosident.
Vice-Pres.

Capitaal

ehn Doull,
ames ]. Bremner.

Amb Blr)mhu: . North 8

mherst, i

Annapolis, ' Kentvl_lle, gt’picttm. Limpﬁ?g.'s.
ridg n, New Glasgow, Yar by St.John, N.B

People’s Bank of Halifax.
Oapital ized $8800,000

h

Capital paid up 600,000

DIRNCTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-Presidont.

THOMAS A. Browx, Esq.  PaTrIcK Powss, Eeq.
W. J. CoLzman, Req. AvousTtus W. WxeT, Esq.

PETER JACK,E8Q. we s o= = Cathisr
Branches : Lockeport and Wolfville, N, 8,

Aaznrs 1n Lowpon.........The Union Bank of Londen,
“ Nsw Yo=k....The Bank &of!?'w York,

BOSTON.......... Williams o
On7T. & Qus...The Ontario Bank,
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MERCHANTS’ BANK

OF HALIFAX.

OAPITAL PAID UP, - - §900,000
180,000

RES8ERVE, - - .- . .
Hzap Orrice, Harirax,N.S. | George Maclean, Cashier

BOARD O-F_D;EOTORO.
THOMAS E. KENNY Elg.,Pnsidm.
MICHAEL DWYER, Esq., Vice-Pres.
Hon. James Butler, M.L.C. Thomasz A. Ritchie, Esq.
Allison Smith, Esg,
AGENCIESS
4 onish—T. M. King. B ewater—Andrew Gow,
Pz'l‘:u—Wm. Ives. & Sy'fgfcy—j. E, Burchell.
Maitland (Hants Co.)—George Friese.
Tyupo—Martin Dickie. Weymonth--Hon.C.Campbell, jr.
Charlottetown, P.EJ...c00vrs...OWen Connolly, Agent.
teeeeerasararsesesssStephen McNeill, *

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . .
DIRECTORS :
C. B. Brown, Vice-President.
J. W.Moody.
CasuIgR.

President.

spondents
Halifax...ceeeoneeeeee The Merchants Bank of Halifax.
St. John ...me.....The Bank of Montreal.
e esmssscnsea The Bank of British North America.

Montreal ..........The -ank of Montreal,
New York .........The National Citizens Bank.
Boston .........ereee. The Eliot National Bank,
London, G. B......The Union Bank of London. .

Gold und Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.

Prompt ion given to collecti

PICTOU BANK,

Incorporated by Act of Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

HON. R. P, GRANT, - - - . . . . Presldent,
J. R, NOONAN, Esq, - - - - - Vioe-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bought and Sold, and Drafts issued on all prin-
cipal towos in New Brunswick, Ontario, and Quebec.

W AaenTs,—Halifax, Union Bank of Halifax; Montreal,
Bank of l‘ontreal; New York, Bell & Smiti:en; Lon-
aon, Eng., Imperial Bank, (Limited.)

MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. I

-

DirecToRs:
ROBERT LONGWORTH, Esq., President.

Hon, L. C. Owsax, Gzorar R. BeRrk, Esq.
Hon. L. H, Davizs, WiLLzau Dopp, Esq.
Hon, H,]. CaLLBECK, WiLLiax H, Finpusy, Eeq.

Wu. McLeax, Cashier.

ency at Georgetown. ... ..H. C. McLezob, Agent.
Solicitors «vuueercucernsrese . DAVIES & SUTHERLAND,
Aamxts

LONDON—THE CITY BANK,

NEW YORK—THE BANK OF NEW YORK!N.B.A:

BOSTON—THE BOSTON NATIONAL BANK.

MONTREAL, ST, JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

UNION BANK

r
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GERORGE MACLEOD, Cashier

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, ' SUMMERSIDE and MONTAGU

M o Aougn: f M
soscecsmece.essqe. Bank of Montreal.
New Ytk ............. .....N-tionnll Puk"Bmk.

.. PISY ’ Nati 3
Londos Eng.. .. o000 «.Union BunkNo{ 1‘.’&7:':."'

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Eeq., (London Director Bank of
Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Eaq., (Deputy
Governor  Hudson's Bay Co) H. D. !:hmlon. oy
Measrs. Falkner, Bell & Co., San Francisco). Sir John

ose, Bart,, K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)

Londen Office—a8 Oornhill, London.

Branches at San Franciaco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Woctmi:mer, B.O.
Jhpens in Ganada’ and the United Statos—Tho Bank

ontreal.

The Bank of Montreal will undertake collections or
other Bmkinf business in jon wi e Provi
of British Columbia thorugh the above Back,

Victorin, B C., Dec. 1878

The Loan Companiss.

THE GCGANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissionsaliowed or charged.
5. No expenses of renswals.

| 6. Loan completed with greatest deapatch.

. The Companyalso purchases mortgages at liberal rates.
Forms of application and fulllrmiculm may behad on

application to D. McGEE, Secretary,
a1

UNION LOAN & SAVINGS COMPANY.

OFFICES, COMPANY'S BUILDINGS, TORONTO ST,

CAPITAL, - - - - $1,000,000
PAID-UP, - - - - - - 500,000
DEPOSITS, - - - - - 800,000
RESERVE, - - - = = 100,000
President, - - FRANCIS RICHARDSON, Esq.
Manager, - - W.MACLEAN.

Interest allowed on Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Paid up Capital, $2,000,000. Total Assets, $6,700,000
Money lent in all parts of Ontario on favorable terms.

LOANS MAY BE REPAID

1st.—On the Sinking Fund system, which is the
best plan ever devised for the redemption ef debt.

2nd.—In one sum, or by instalments, as may be
agreed on, a fixed and moderate rate of interest
being charged on the unpaid principal. .

For ixzformation apply to the Company’s Apprais-
ers, or to .

J. HERBERT MASON, Manager.
OFFICcE :—Company’s Building, Toronto 8t , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1850.

SUBSCRIBED CAPITAL 81,650,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - = 234,024

CONTINGENT FUND =~ = 11,209
President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Imspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
pnB:ble at borrower's option.
posits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY.

Hon. ADAM HOPE .....cieentecsesssascsensencsnses President.

W. E. Saxrorp. Vice-President: .
Capital authorized to date.....cccecrecesessssers. $1.000,000
Bubecribed capital 950,000
Paid up capital .....c.occieieneranienesee $841,026
Reserve and Contingent Funds... 125,328

966,354
Total assets 1,748,958

uonpv ADVANOED on Real Estate on favoursbl®

terms of re; ent.

HONEY”&I?CENED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Temporary Office : No, a3 James 8t. 8., Hamliton:
H. D. CAMERON, Trsaswrét-es

THE ONTARIO
LOAN & DEBENTURE COMPANY:

OF LONDON, CANADA.

Paid wp capital, « =+ = ' - - goo®
Roservo Fund, - - - . . - 180,09
Totalassets - - - -
Total Liabilities - - - - - .

BRISTOL & WEST OF ENGLAND
CANADIAN

Lind Mortgage & Iuvestment Company,

(LIMITBD)

CAPITAL, - - - £500,000 Sterling.

ADVISING BOARD—H. 8. HowraND Chairman,
President Imperial Bank of Oanada). Patrick Hughes,
johu Gillespie. William Ke: steman,

BaxkerS—lmperial Bank of Canada SoLICITORS.—S.
G. Wood (Smith, Wood & Bowes).

+his C mp lends y on th ity of imp d
Farm, Cityand Town Property at rnlonnb{e rates of in-
tereat, and repayable at times mutually agreed upon.
MoxrToaaEs PURCHABED. No CoMMIs8ION CHARGED,
Wu. KERSTEMAN, Jx.

Manager.

OFFICE:
22 King St. E,, Toronto.

Money ] d on Real Estate Securities only.
Muni:ipaland School Section Debentures purchased

WILLIAM F, BULLBN,
B Mansg*®
London, Ontario, June 15, 1878.

Dumnion Sarngs & Iovesment S §

‘ INCORPORATED ...............-...-..._....-;-M‘”
Clﬂtll.... [TRm—————— L} 8 o
Subscribed

Reserve and Conti - R Cgﬁ

Savings Bank Deposits m&.bcbentum ”... “9”“

Loat‘x;l made on farm and city property, on the @
; e terms.

hﬁ,or:ey received on deposit subject to call ats P&*
on notice at 6 per cent.

D. MACFIE President.

Paid-up essimvenss

F. B. LEYS, Msos6*™’
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The Loan Companies.

Financial.

HURON AND ERIE

'LOAN & SAVINGS COM’PY

LONDON, ONT,

CAPITAL STOCK PAID UP........cooveveee $984,150
RESERVE FUND ...coovvevrveconrmaenesrnrsones 260,000
Money advanced on the security of Real Estate on

tavorable terms.
Interest allowed on Deposits.

WM. SAUNDERS, - President.
W.P.R. STREET, - - - Vice-President.
R. W.SMYLIE, - - - Manager.

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED).
Psarpsur—Hon. W. P, HOWLAND, C.B.

Vick-PRESIDENTS:

C. 3. GZOWSKI, Esq,, C.B}
A. T. FULTON, Esq.

& "l_mey lent on ucurit;mol Improved Farms,and pro-

e City and Town .
Mortgages and M icipal Debentures purchased.
e MACBONALD
Manager.

44 King Street West, Toronto.
WESTERN CANADA

LOAN & SAVING COMPANY.

Offices : No. 70 Churoh 8t. Toronto.

CAPITAL - - - « « $1,000,000

RESERVE & CONT'GT FUND 40189

TOTAL ASSETS - - .« - 3248110
President—Honorable Geo. W. Allag, tor.

v‘“—Pruident—Geo. Gooderham, Esq.
alter 8. Lee, Manager.

“:“?‘Gy received on Depost and interest allowed there-

farm oney Loaned on the security of impreved city or
PAID.UP CAPITAL $731,683
RESERYV .

TOTAL A%SI?E‘?I%?.."...u...m........... ceesermmene Iy gg:go,

La DIRECTCRS: :

R TTattW. Smitb, D.C.L.,Pres. John Kerr, Vice-Pres.

¥ on., Alex. Mackenzie, M.P. @.R.R Cccibi n, MA,
tmes Fieming. éoleph Jackee.

W. Mortimer Clark,

D. Galbraith, Manager.
- Orrioms—Corner Toronto and Court streets,
oney advarced on the secutity of City and Farm
P'W(tty, var ol secutity y
1 ortgages and Debentures purchased.
Dterest allowed on deposils

egistered debentures of the Association obtained on
ication.

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,

Members of the Etock Exchange.
8 TORONTO.
UY and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.
Orders from the Country promptly attended to.

Agents for The Canada Guarantee Ce. and the Accident
Insurance Co. of Canada.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
Btocks bought and sold for Cash or on Margin.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,

BANKERS & BROKERS,
Ezchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FHOSPITAL 8T,
MONTREAL.

Angln-ﬂanaﬂliﬁ Horaes o

GEORGE ROACH, Esq., President.

THOMAS BAIN, M. P, . .
LYMAN MOORE, EBQ.} Vice-Presidents.

—

CAPITAL, - - - -
RESERVE FUND, - -
TOTAL ASSETS, - -

$400,000 00
30,000 00
509,193 74

JOHN F. WOOD Managing Director.

AGENTS IN GREAT BRITAIN.—Messrs. Frager, Stodart
& McKengzie, W.8., 16 Castle Btreet, Edinburgh.

HeAD OFFOE. 18 James Street South, HAMILTON.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(Successor to the Toronto Savings Bank.)

Office: No. 72 Church 8t., Toronto.

AUTHORIZED CAPITAL, $3,000,000.

Deposits received, and interest, at current rates
allowed therebn.

Money loaned on Mortgage on Real Estate, on
reasongble and convenient terms.
~~Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRANK SMITH, JAMES MASON,
President. Mansger

Jas. 8. Maodonald & Co..
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
Transacta General Banking Business Exchange
¢

hased.
Drafts on London, New York Boston and Montreal

at lowest rates.
Stocks, Shares, Bonds, and all nagotiab!
securitios bought and sold. ' : &

Colections made oa all accessible points
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British American

BUSINESS GOLLEGE,
112 114 King St.West,
TORONTO.

The natural resources of Canada are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habits
and customs, will increase proportionately ;
therefore

GIVE YOUR SONS A CHANCE

Young Men, get a Business Fdunoation.

The British American Business College is the
leading commerdial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receiving goods on commission and joint account,
taking and giving notes, banking, ete. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern style.
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi-
ness, just in the same way as ‘in the real banks
of the country. Many of the best accountants
and book-keepers in the Provines have been
trained in this institution. The President is
thoroughly acquainted with the commeros of
this country, and is in & position to do much in
aiding worthy students to places of trust.

‘We most cordially invite any who wish to get
a business ednoation, to come and see this sehool,
which has lately been handsomely re-furnished.

Address Tae Bzomerany and get our last
Annual Ciroular.
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MICHIPICITEN NATIVE COPPER COMPANY, (Limited

HEAD OFFICE, - - MONTREAL

TO BE INCORPORATED BY SPECIAL ACT OF -PARLIAMENT.

Capital: 44,000 Shares of $10 each, $440,000.

TO BE ISSUED AS FOLLOWS:

22,000 “A” SHARES—$220,000.
22,000 “B” SHARES—$220,000.—$440,000.

10 PER CENT. ON ALLOTMENT.
jlo o IN 3 MONTHS.
THE “A” SHARES TO BE PAYABLE AS FOLLOWS : 10 “ IN 6 “
LIO « IN 9 “
10 “ IN 12 “

And subsequent instalments as may be required. It is believed that before more th

The ‘“B™ Bhares, fully paid up, to be handed over to the Quebec and Lake Superior Mining Association on the transfer by them of their
Michipicoten Location of 6,400 acres, for which these shares are to be taken in payment,

The “B*" Shares to draw no dividends until the holders of the ** A" Shares be reimbursed their whole expenditure out of profits,
the *“B" Shares are to share pari-passu with the * A Shares. .

an 50 per cent. be called up, dividends will be paid.

after whieh

PRELIMINARY PROSPECTUS.

It is well known that the copper mines of the South Shore of Lake Superior are the most productive and remunerative in the world. On the
Northern Canadian Shore of the Lake, at certain points, the metal oceurs in rocks of the same formation, and, so far as yet developed, apparently
in as great proportion and under equally favorable conditions. Hitherto the principal developments of this nature have been confined to the Quebee
Mine, on Michipicoten Island, the property of the Quebec and Lake Superior Mining Association ; and the results of the preliminary workings have
fully justified the most sanguine expectations of the proprietors '

This mining property, comprising ten square miles in extent, is situated towards the western extremity
north end of the property several shafts have been sunk to considerable depths, and exploratory levels, cross-cuts and adits have been driven, prov-
ing the existence of, at least, three extensive, contiguous, and at some points very rich, native copper bearing Ash Beds, similar to those of the
great mines of the South Shore. These workings, as well as the general geological and mineralogical character of the property, have been carefully

examined by Dr. Sterry Hunt, LLD., FRS., F.G.8., Mr. Charles Robb, Mining Engineer, of Montreal, and other competent authorities, whose
reports are uniformly of the most encouraging nature.

It has been estimated that over $50.000 have been expended in ex
shown by experience on the South Shore— prove more remunerative in proportion to the extent of their ions; apital is required
to open up and work the Quebec mine to the desired extent, the Association have decided on offering it as the basi i
the terms and conditions hereto appended

From the Reports above referred %o, it will be seen that the conditions of the Quebec Mine very closely resemble those at the Quincy Mine, on the
South Shore. which up to 1st January last has divided over $2,230,000 in profits on a capital of $200,000 ; while their $8 shares are now selling at -
$25. At the Quincy Mine the average per centage of copper rock treated is no more than one and a quarter ; while at the Quebec Mine it jg fairl
estimated to be about double this amount, and the beds are thicker. By the recent introduction of diamond drills for underground exploration, pmg
of rock drille and air-compressors for blasting, and by other great improvements in mining and dressing, the cost of working such mines hag been
reduced to about one-half of what it was formerly.

As to the prospects of profitable returns, besides the more extended reports of Dr. Hunt and Mr. Charles Robb, reference is made to the letter
hereto annexed, from Dr. K. ut, who is regarded as one of tHe best authorities on the native oopper deposits of Liake Superior. And a better proof of

i L . ; " il & property, and abide
the result by waiting un.h} @he new Company are entirely reimbursed their outlay bef(_)re claiming any share of the profits.

of the Island of Michipicoten. At the

¢ .25 per cord.
A farm hag been laid out near the mine where 200 acres will be under crop next year ; and an additional 100 acres will be ready for seeding the
followiog spring ; 8o that vegetables, fresh meat and dairy produce can be furnished to the miners at a cheap rate. After next year, this farm will
be eapable of supporting 50 to 100 cows. The evistence of valuable fishing ground near tke mine will add another source of cheap food supply.
The probable immediate constraction of a railway to Sault Ste. Marie gives promise of direct and speedy access to the property from the Hemd
Office in Montreal, and will afford additiona) means of carriage of supplies to and products from the mine,

We are fully justified in believing that an investment of $500 (fitty shares) will produce an income of $500 per annum, if not more—this 008"
clusion being bnse(i on the actual results of the operations of the Quincy Mine in working similar beds, yielding only about ONE PER CENT. of
native copper. Bhould our beds yield more thun oue per cent., we should have more than a proportionate incresse of profits, for the reason that
first one per cent. covers the whole cost of production, leaving the value of the additional copper to be added to the net profit .

8.
b Letter from Dr. T. STERRY HUNT, LLD, FRS, F.G.8.
W. W, Bruant, Esq., President Quebsc and Lake Supsrior Mining Co, MoNTERAZ, 4th Dec,, 167

ng
Y DRAR £18,—The plan which you havo submitted to me for a Company to furnish capital for developin your Cnpper Location on Michi icoten m“d
seems to me very Hberal. 1 have already, on more than one occasion, expl:-:ag;d my opimion, based on pea_*sonnf inspection in 1872, and on the regortu of subs®”
quent explorations, that the Property in question is of great value. I believe that in its present state, the mine, with a comparatively small outlay, may be made
to yield large quantities of copper, and by judicious management become a source of great profit.

It has long been a reproach that the Canadiaa copper deposits on Lake Baperior huve been left undeveloped, and I am satisfied from my own obgervatios#

no territory on the southern shore of Lake Superior offars greater promise the Island of Michipiceten. .

ing you all success in your enterprise, .

I remain, very truly yours, r g ¥ HUNT
DR, DAWSON, LL.D,, F.R.8, F.G.8,, Principal of McGill University, ’

gltlottewtoth.uma,da.hdleth.?mn

, 1877, says: “Irx it a8 certain that the rocks of Michipicoten belong to the same geological form: with $ho#%
thoxoew:g?w Peninsula, on the Bon: shox'-o, and that the native copper occurs in them under similar o:gdiﬂonl. It bl-‘l lo:gcl been m;tologﬂon #
m‘h“‘l 0uld be brought to bear on these copper deposits of the orth Shore of Lake Superior, as they have been on the Bouth Shore, similar

°n $50,000 ih‘“ been subseribed, or 100 subsaribers have besn obtained, a meetmg of these will be ealled for the Electi . ions
. : izati 1 visios
lntenm with the organization of the Company, procuring the Charter, &o. ¢ Blection of Pro

investors are, ore, requested to send in their applications without delay to, or sign the subsoription list at the office of
- W.W.STUART, 4 Merchants’ Exchange, Montresk
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TheL~ading Wholessale Trade ot Montres'

THIBAUDEAU FRERES & CIE
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMIEISTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches—Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, F.C., England

FOR SALE.

PIG IRON—450 tons “ Gartsherrie”; 250 tons “ Eglin-
ton.” BAR IRON.—100 tons BNF. Brand; 50
tons Glasgow Brand. TINM NS WIRE.- ~1000
bdls. Rylands. TIN PLATE.—1500boxes Bradley,
etc. WHITE LEAD.—Waiker, Parker & Co.’sdry.

Copland & McLaren,
MONTREAL AND GLASGOW.

The Cook’s Friend

BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terma,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 66 and 67 College Street,
MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS §SHOES

WHOLESAIHR,
Cor, 8t. Peter & 8t. 8acrament 8t.

M ochrane,
SuiSat | MONTREAL, Q.
CANADA PAPER CO,

Paper Makers & Whalesale Statoners

374, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

TORONTO BRANOH, 11 FRONT ST. WEST

ples and Prices serton apphca.hou

JOHN CLARK, Jr: & C0."$

eolloneo in color, Quality t Foish

1l orders are solicited. Wholesale Trade Bupplied

WALTER WILSON & CO,,
Sole Agents, 1 & 3 St. Helen St., Montreal.

The Leading Wholesale Trade of Montreal

The Leading Wholesale Trade of Montreal

CASSILS, STIMSON & CO,

IMPORTERS OF

Foreim Leathers and Shoe Goods

Commission Merchants In

DOMESTIC LEATHER

10 Lemoine Street,.
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. ete,, ete,,
MONTRHEAL.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETERST.
MONTREAL.

Agentr Virtnria Rane Walk . Viaille Montagne Zine Co

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROCERIES.
66 ST. PETER STREET, - - MONTREAL.

COTTON, CONNAL & CO,
2 Corn Excharge, Montreal,

OFFER, IN ROND, OR DUTY PAID,
500 BAGS RICE.

HODGSON, SUMNER & 0T

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 St. Paul Streei, MONTREAL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST, JOHN ST., MONTREAL

J. & P. COATS’

Bost six cord Spool Gotion.

FOR
HAND AND MACHINE SEWING

For Strength, Smoothness, freedom from Knots, and
Elasticity, J. & P. C.can with the utmost confidence
reommend it as unsurpmed

J. & P.COATS were the only manufacturers among
the oompetms exhibitors of SPOOL COTTON at the
Philadelphia Certennial Exhibition who reoeived a
award for SUPER!OR STBENGTH AND EXCEL

ENT QUALITY

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold Gold
Medal | M
THE ] THE
d
Gprarinxd (}rn
Paris Ex- Paris Ex-
hibition, hibition,
1878, 1878,

Linen Machin Thread Wax Machine Thread Sho
Thread, s:ddlerl Thread, Gilling Twine,
Hemp, ‘l‘wme, &c.

WALTER WILSON & COMP'Y,

SoleAgents for the Dominion,
& s BT HELEN STRERT,

MONTREAL

Mercantile Summary.

+ R. F. LockeTT, general store dealer of Anna-
polis, N.S., has been placed in insolvency.
Liabilities $3,000, assets are very small.

H. A. Parr, druggist, of Yarmouth, N, S.,
has been burned out. He claims damage to the
extent of $7,000 and is insured for $5,000.

Jas. W. HarrINGTON, paper hangings dealer
of St. John, N.B., has compromised with credi-
tors, and given D. McLellan as endorser, and
to secure the latter, he has given him a bill of
sale.

HupoN & OrsAL1, wholesale grocers, of Mon-
treal, who recently failed, are offering 421 per
cent, in composition, payable 3, 6, 9 and 12
months, their security being Ephrem Hudon, sr.
This offer is being generally actepted.

Leany & Co., general store dealers of Stellar-
ton, N.S., whose difficulties we recently noticed,
have settled with their creditors at the rate of
663 cents. in the dollar, payable in 4, 8, 12, 15,
and 18 months, secured by real estate. Thei,
liabilities were something over $6,000, and
there is a possible margin of fair amount for
them to work out ; they did not go into bank-
ruptcy.

Mr. Joun H. SeMrLE, wholesale grocer,
formerly of the firm of Moore, Semple & Hat-
chette of Montreal, is in difficulties and has
been attached by the Bank of Montreal, with
which he has for several weeks been endeavor-
ing to effect a continuance of his account. The
Bank has apparently deemed it unadvisable to
extend him any further assistance, and he has
come to a stop, though it is understood, in the
absence of close figures, that he shows a sur-
plus over his direct liabilities. His indirect
obligations are the cause of troubles, and
amount to some $50,000 to $70,000. Alto-
gether he owes somewhere near $100,000.
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"'McGill about four months ago.

A sToRE was opened in Bracebridge by Jas.
Having but
little means, Mr. M. has had a short career, for
he is now attached. It appears he also had a
branch store in Huntsville,

A WINNIPEG tailor, Mr. Geo. Clements, has
been put into insolvency by Mgssrs. Gault Bros.
of Montreal, with liabilities of $2,000. He
claims that his stock, book accounts and real
estate are worth $2,250. This property, if
properly managed, ought to pay one-half of his
indebtedness.

BuTTONS made at the Dominion Button
Works, Berlin, Ont., have been sold in consider-
able quantity, Qe understand, to leadirg houses
in New York.

A Lonpon ccnfectioner, Mr. F. Harding, who
owes local houses principally, but not to a large
extent, calls a meeting of creditors for to-day-
A Winnipeg milliner, Mr. James Furner, has
been sold out by his creditors; and his estate is
bought in, virtually? for himself, in another
name. J. R. Stewart, general dealer at Arthur,
offered his creditors sixty centsin the dollar the

_other day, which they accepted.

AN agricultural implement maker in Chatham,
R. C. Read, has got into difficulties and is
attached. He was always considered an in-
dustrious and honest working man, and sup.
posed to have some means. His sudden
stoppage is somewhat a surprise.

A FEW days ago, a farmer in the township of
of Amaranth, James Jopes by name, made a
claim on the Agricultural Ins. Co., of Water-
town for $500, being indemnity for the loss by
fire of a barn. This he swore was worth from
$700 to §800. On inspection it was found to be
worth only about $25. This being his third at-
tempt to raise the wind, the first two hav-
ing sccceeded, proceedings were taken
against him for perjury, and when the constable
went to search for him he was among the
missing.

SINCE our last issue, we find some thirty at-
tachments issued against Canadian traders. Of
these, five were against general storekeepers.
There is an unusual number of hotel-keepers in
trouble, six of them are attached, six more situ-
ated in Nelson, Roblin, Simcoe, Caledon East,
London, and Sebringville, have sold out, while
one at Milverton advertises business for sale !
We note three assignments, among them that
of Della Toree & Co., Toronto and Montreal.

WE have to acknowledge the receipt of a
cory of the Financial Register of Canadian
Securities, a handy list, giving the weekly price
of stocks from 1873 to 1879, of twenty-two
banks, and of the principal other securities
dealt in on the Montreal Stock Exchange, with
information as to dividends and other points of
interest. The figures are the compilation of
Messrs, Oswald Bros., and Mr. J. T. Robinson
is the publisher.

T_Hn Montreal Telegraph Company, asks
parliament to amend its charter to enable the
directors to make arrangements for the lease,

r‘nrchate, Pooling of receipts, &c., with other
‘nes, and generally extend its business as it

may see fit. Also to allow the Company to use
telephone lines, and the purchase of a number
of short lines in connection with its business in
the North West.

PETER STRAITH, broom maker, Clinton,
formerly in the cheese business; was always
a bad manager, lost money, and is now at-
tached.

THE second failure of Henry Elliott, of Hamp-
ton, is announced. He compromised nearly
three years ago, with liabilities of $14,000, at
65 per cent. This was paid in full. Dull times
and an unfortunate law-suit is the chief cause
of his present trouble. His liabilities are about
half the former sum.

MRr. JorN CHANDLER, a King street dry-goods
dealer in this city who assigned in consequerce
of the Mcffat Bros. failure, in 1875 with liabilit-
ies of 335,500, and arranged at 2cc., is again in
trcuble. At a meetingheld a few days ago an
cffer of 35¢c was made on his behalf, and refused.
His estate shows liabilities of $11,000 with
assets of $6,000.

MEssrs. Smith & Wilby have attached the
estate of Mr. W. B. Hartill, a Yonge street
furniture dealer, who has been a long time in
business. In the fall of 1877 he failed for the
second time, and compromised at 35c on the $.
Now he is again in difficulty. For him it would
seem better to get a settlement and then retire !

A Queen St., hardware man, Mr. Charles W.

Wilmott, in 1877 bought the business which

he had several years previously managed. The
bailiff was recently put in possession, he after-
wards assigned with liabilities of $5,000, nomi-
nal assets about $3,000.

THE Quebec Central Railway has completed
its road bed from Sherbrooke to Sacre Ceeur,
County of Beauce. Rails have been laid to
within twenty miles of St. Joseph, and it is an-
ticipated that the line will be completed in three
months. :

The half-yearly statement of the Great West.-
ern R. R., says a late cable from London, shows
a balance sufficient to enable the directors to
write off the debit at revenue account, the arrears
of dividend on the preference stock of the last
half-year, and one and a-half per cent. per an-
num on ordinary shares.

Tur Elora Carpet Factory has been in the
market for some time, the latest attempt to d's-
pose of it took place on Tuesday the 2nd inst.
The auctioneer had just called for bids when
Mr. Blackeney who represented the Merchants
Bank appeared on the scene forbidding the sale,
stating that a bill in chancery had been fyled,
Upon instructions from the village solicitor,
however, the sale was proceeded with, but as
no offer exceeding a reserve bid of $11,400 was
made, the property was not sold.

SoME enterprising American has invented a
machine whereby sawdust can be converted into
a pulp, and then compressed into various shapes
such as barrels, brackets, doors, etc. Articles
of furniture produced by this means it is claim-
ed are in some respects superior to those made
from the ordinary wood, the pulp becoming
perfectly hard and quite water proof.

THE newly elected Directors of the Montreal
Warehousing Company at a meeting held on
F:iday last, elected Sir Hugh Allan their Presi-
dent, Mr. C. J. Brydges, Vice-President.and
Managing Director, with George Hanna as
Manager and Secretary.

THE dry goods firm of Switzer Bros., in
Mitchell, commienced business about 23 years
ago; one of the brothers was a farmer, and had
considerable property. They have granted
credit too freely during the interval, and in-
vested too much money in bricks and mortar ;
Their buildings being called worth $9,000. The
firm show a surplus of over $4,000, and are now
trying for an extension of time.

Messrs. DELLA Torre & Co., fancy goods
dealers in Montreal and Toronto, commenced
business in the former city about a year ago.
The senior partner come from St. John, N.B.,
and was supposed to have about $6,000 capital-
Last fall a branch store was opened in this city
and goods were shipped and re-shipped both
east and west to suit their convenience, The
firm made a very bad start by purchasing to0 -
many goods which they were obliged to sell i_ﬂ
order to meet their paper coming due. Theif
liabilities are about $18,000, over half this sum-
being due, Messrs. Stuebing & Co., of Berlin-
The firms offer tq comprise at 40 per cent , was
not accepted and they were compelled to assig?:

AMoNG the new firms lately formed, we ob-
serve that of Messrs. Eby, Blain & Co. whole”
sale grocers in this city. Mr. J. F. Eby, som®
years in business on Front St., havingassociat
with him, Mr. Hugh Blain, who lately left th¢
firm of Nerlich & Co. Mr. C.C. De Zouch®
the well known dealer in sheet music and mus®
cal instruments in Montreal, has takena partne'

in Mr. J. L. Lamplough. Mr. Wm. Quarrie, 3 #§

old and respected resident of Galt, many }’e’."s
in the saddlery business, has retired from it
Telfer Co., of this city, manufacturers of corset®
have admitted Mr. James Harold toa share i
the business, the name of which is now th¢
Telfer & Harold Manufacturing Co. .

MRr. W. S. STrIPP, a general storekeepef in
Buckhorn, at one time did an extensive l‘usine""
About three years ago he got into diﬂicu""”
through reckless trading, and compromised W't.h
his creditors at a discount of one-fourth of bi®
liabilities. This arrangement, it appears, W8°
never fully carried out, for the creditors got o% y
53 per cent. The business was carried on in ¢
fathers's name, and Mr. Stripp is again attach’
ed. Some years ago he was a candidate for 2
seat in the House of Commons, and '_’as.
defeated by a small majority. In this electio”
a considerable tum of money was expe?’
ed. Sincethat everything in the way of busi“”f
seemed to lead to ruin. A good deal of 5%
pathy is felt for him in his adversity.

IN the winter of 1859 the firm of 4- A:
Farmer & Co., commenced lumbering at W""h .
stock with good prospects of business. ’I.:od
three partners were believed to be in 8 £
financial position. However, they soon beca®
involved in the affairs of the Woodstock & L vt
Erie Railway Company, a road which was 1€
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built, and in June 1869, owing to a heavy judge-
ment against them in the Bank of Upper Canada,
they were compelled to give up, and the firm
Wag dissolved. The business was then con-
tinued by Mr. Henry De Blacquiere, who got
hig discharge in 1867. His business continued
Unsatisfactory to his creditors, although at one
time avery largeone. He has always had a
8ood deal of property which was heavily mort.
8aged. His estate is now attached.

THE Ontario Pork Packers’ Association held
-2 general meeting at the Rossin House on Tues-
day last. One matter discussed by the meeting
Was the shortening of credits ; and to such ef_
fect was the short credit system advocated that
an unanimous agreement was reached that sales
should be made at no longer period than 30 days.
This sounds as if it were too good to be true,
but such was the resolution. A Board of Arbi.
tration was formed for the settlement of disputes
between members. Other matters of interest
-to the provisions trade were discussed, and the
Meeting adjourned after having re-elected Mr.

- W. Fearman, of Hamilton, President ; Mr.
R, Thompson its Vice-President, and Mr. James
E. Baillie of this city, Secretary and Treasurer.

THe firm of Jones & Burland, R. R. supply
detlcrs, Montreal, have been served with a writ
of attachment, which, it is said, they propose to
Contest. This firm dissolved on 318t December

8t, registering their dissolution about three
Weeks afterward, and it is a puzzle to most
People how they can have any legal existence
38 a firm since, although they appear to have
tfﬂﬂiuu:ted business as such after their dissolu-
tion, Their estate must naturally be liable for
debts created prior to their separation however,
and it is on this ground probably, that the writ
'8 taken out. A succession to the house has

n formed under the style of Hugel & Bur-
land, but not as yet registered, owing to the ab-
Sence of Mr. Hugel, who is abroad working up
%0me rajlway interests. The position of the

M of Jones & Burland has been a mystery for
Some time past, and its liability figures are un-

hown at date.

THeRE are three good-sized pork packing
Ouses in Hamilton, and, according to the Spec-
:‘“0’, their proprietors are as one in declaring
at the new tariff has helped their trade.
r. F. W, Fearman, who has been many years
ha:h: provision business in an extensive way,
ln. etween thirty and forty hands employed
2 €xpects to handle 12,000 hogs this season
w:’“ that under the old tariff, American dealers
. Te able to rush their surplus stocks into Can-
2 and this had a very bad efiect on the trade.

t present there is a very good prospect, since
© Americans have been shut out. Mr. Thos.
AWry has a staff of 28 men, and a heavy stock
an g8, having already handled some 6000 of
o :""age weight of of 250 Ibs, and- expecting
U out 2000 tinnets of lard. He sends
5::;;13 all over west Ontario and to Manitoba as
» tWo car loads being bound for Winnipeg

in

thi
oll: Week. The Argyle packing house of Mr.
sid B Campbell, exports gqods such as hams,

€ and roll bacon, and mess pork, to the West

Indies and to Scotland. The bulk of its busi-
ness is done in Canada, however, and the pro-
prietor expects to doa very much heavier
business this year than last, the duty enabling
packersin this country to work to greater
advantage.

THE amendment of the Hon. Adam Hope, in
the Senate, yesterday, moving the six months
hoist to the bill abolishing the Insolvent Act,
was rejected by 47 votes against 17.

THE following comparative summary, which
we compile from the St. John, N. B. Telegraph
shows the number and tonnage of vessels regis-
tered at each port in the province of New
Brunswick on the 1st January, 1880, and 1879
respectively :—

1880. 1879.
Vessels. Tons. Vessels. Tons
St. John...... 717 279,746 775 276,016
St. Andrews .. 191 20,200 186 20,273
Chatham ..... 169 17,516 169 18,263
Dorchester.... 20 16,625 20 16,423
Sackville ..... 13 4,718 Ix 4.677
Moncton ..... 4 1,686 I 313
1,134 340,491 1,.61 335,065

This shows that the vessels must have been
larger last year for there was a decrease of
twenty seven in the number and an increase in
the tonnage of 4,526. At four of the ports of
New Brunswick, viz., St. John, Dorchester,
Sackville and Moncton there was an increase of
tonnage during the year, at two of them, Chat-
ham and St. Andrews, there was a decrease, St.
John, as usual, leads all the ports of Canada in
tonnage and still remains the fourth port in the
British Empire. The tendency to increase the
size of barques is evident, the average in St.
John being about 800 tons against 600 tons a
few years ago.

Numser of hogs in the United States on
January 1 for four years, as reported by the
Department of Agriculture, was as follows : —

Total Total in 13

Year. all States. packing States.
Jan. 1 1880...... 34,151,356 19,874,196
Jan. 1 1879...... 34,766,100 20,915,900
Jan. 1 1878...... 32.262,500 19,208,400
Jan. 1 1877...... 28,077,100 17,464,400

Tue number of hogs packed since Nov. 1 to
date and latest mail dates, as follows, compared

with same date last year:
To Date.

February 25— | 1879-80. 1%78-79.
Chicago...s eveenis 222,310,000 2,750,000
Cincinnati............. $35,000 610,000
St. Louis.............. 591,000 620,000
Indianapolis...... 354,000 463,000
Milwaukee ....... 325,000 440,000
Louisville.............. 231,000 187,500

The number packed during the whole packing
season of 1878-g was only 5,300,000. The Cin.
cinnati Price Current says that at the clese of
February hogs were moving more freely, and at
Chicago the receipts in one week were 169,0c0,
bad as the season has been, The weight of
hogs averaged more than a year ago.

WEe remark with pleasure that the annual
report of the South Huron Agricultural Society
deals with practical matters, in a way which is
much more like fulfilling the proper functinn of

such associations than the impracticable dreams

of would be merchants and bankers among the
grangers present. Speaking of fall wheat, the di-
rectorssay, * The disastrous failure of the spring
wheat crop of 1878 led the farmers of Huron to
plant an immense amount of land in fall wheat,
and the wisdom of this course is proved by the
reaping of one of the finest crops of fall wheat
ever grown in this country, while the history of
the spring wheat crop of 1879 is a repetition of
that of 1868. The midge and joint worm have
done their work with deadly effect, and an
average of about six bushels to the acre is the
scant reward ofthe husbandman. The pea
cropis still infested with the bug, and the only
remedy is to discontinue the cultivation for a
season.”

A NEw phase of the advertising art is that of
an astute Berlin tradesman named Miehe, who

combines announcements of family events with
ardent recommendations of salable wares. His
latest appeal to the public of the German capi-
tal runs as follows:: * Twins are come to me
for the third time. This time a boy and a girl.
I entreat my friends and patrons to sunport me
stoutly. Excellent butter, well worth its price.
Similarly, sausage and cheese. Berlin, 2 Feb.;
Miehe.” Happy thoueht for some of our local
advertisers : first catch your twins.

m—p—E
’ The Leading Wholexsale Tradeof Torontc.

Bryce, McMurrich & Co
SPRING STOCK

COMPLFTE IN EVERY DEPARTMENT !!

VALUE UNSURPASSED.

ALL LEADING LINES, PURCHASED
BEFORE THE RECENT ADVANCE
IN PRICES.

BRYCE, MCMURRICH & CO.,

34 Yonge Street,
TORONTO.
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Did not loose by bad debts as much as a quarter
of one per cent on their sales during the year 1879
while the gross amount of Bankruptey in Canada
during the year was over Twenty-nine millions of
dollars. This shews why G. B. 8. & H. can sell less
than current prices!!! And as Mr. Henderson left
for Europe last fall, amonth earlier than ususl, their
prices will be found specially attractive this Spring

@. B. SMITH & HENDERSON,
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Leading Wholesale Trade of Toront-.

WYLD, BROCK & DARLAHG

SPRING 1880.

OUR STOCK WILL BE COMPLETE IN ALL
DEPARTMENIS ON

MONDAY,1ST MARCE
IMPORTED WGOLLENS,
GENERAL DRY GOODS,
CANADIAN TWEEDS, ETC.

WAREHOUSE :
Cor. Bay & Wellington Sts.,
TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,

37 Front Street West,
TORONTO.
A. & T. J. DARLING & CO.,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE,

A &T.J. DARLING & C0,

HARDWARE & IRON MERCHANTS,
5 FRONT ST. EAST

SESSIONS COOPER & SMITH,

@ANUFACTURERS IMPORTERBAND WHOLRSALE
DEALBRS IN

Boots and Shoes,

" 36 38& (oFRONT STREET WERST,

Toronto, Ontario.
J. C.SMITH,

W, J. McMaster, McClung & Co,

IMRORTERS OF

Briosh ad Foreign Dry-qoos,

4
B and Dealers in CANADIAN WOOLENS & COTTONS

“':54 FRONT STREET WEST,

TORONTO ONT.

JA8.COOPER.

The Leading Wholesal'e Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SHOHS,

Front St. E., Toronto, Ont.
I have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
machinery in complete working order. With the as-
sistance o¥ first-class superintendence, the best work-
men, and good materials, I ain now producing a large
variety of all the leading lines of BOOTS axp SHOES
equal to uny made in_Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers call or until they can
visit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

6 and 68 King Street East, Tovonto Ontarsc

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapness.

STATIONERY-Of every description.

BOOKBINDING—Noted for style, strength and
moderate prices

Wallets, Bankers' Cases, &c. equal to arything made.

THE LACE WAREHOUSE

IS SHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS, .
LACBE GOODS,
REAL LACES.
WEHITH & COMP’'Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & C0,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,
TORONTO,

Storagc (Bond and Free) and Warehouse Receipts
Granted.

A. V. DE LAPORTE & (0.,

Commission Merchants,
82 FRONT ST. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce Advances made on

Flour, Wheat, Peas, Barley, &c

NOTICE.
Christie, Brown & Co.,

Biscuit Manufacturers,

TORONTO.

Although seriously damu%ed by Fire on the 7th
Bept., we are now prepared to fill orders as usual.

CHRISTIE, BROWN & 00. '

The Leading Wholesale Trade of Torontc.

- A
Ogilcy & Co.

We invite I/Ezttention of the
Trade to our Immense Stock of

General Dry Goods, which is now
complete in all Departments.

We at present offer large lines
of Staples and Dress Stuffs at
prices that cannot be repeated, and
we would urge our customers to
make their purchases early.

OGILVY & CO.,

41t FRONT ST. WEST.
Toronto, 5th March, 1880.

NOTICE

Is hereby given that we have taken into pa.rtnershirx:
with ug Messrs. EMANUEL and JACOB SAMUE
and Mr. ALFRED D. BENJAMIN, of London, Eng-
land, and that henceforth our business will be carried
on in Canada under the style or firm of

M.&L SAMUEL, BENJAMIN & CO.,

and in England under the style or firm of

SAMUEL, SONS & BENJAMIN,

M., & L. SAMUEL.

58 Yonge street, TorRONTO.
1 Rumford-Place, LIVERPOOL.

‘“ National Policy.”

R. HAY & CO,

Invite an’ inspection of their immense and *well a8
sorted stockof FURNITURE. Itis complete
in every Department, and for Strength,
8tyle and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”

SPRING GOODS.
HUGHES BROTHERS

ARE NOW IN RECEIPT OF

A LARGE ASSORTMENT OF
Spring Dry Goods,
Spring Woolens,
Spring Milline’)-

ALSO, FULL LINES OF

CANADIAN COTTONS, W00l
ENS, HOSIERY, ETC.

=5 Early orders will have the advantage of old
prices.

HUGHES* BROTHERS:
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THE MonNETARY TIMES,
AND TRADE REVIEW.

With which has been incorporated the * Intercolonial
Journal of Commerce " of Montreal, the “ Trade Re-
view" of the same city (in 1870), and “ The Toronto
Journal of Commerce.”)

ISSUED EVERY FRIDAY MORNING.

Oanaaé'.i"’?gf‘i’lr’fb" nxcn—rosn:; PREPAID.
n Subscribers.................. a year.
Britigh “ . ....108. s&ru‘ ayear.

4dmerican “ e $2.60 U8,

Book Anp voB PRI_N_TING A SPECIALTY

omCG—No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

urrency
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- TORONTO, CAN.. FRIDAY. MAR. 12. 1880

THE BUDGET.

For some years past it has been impossible
to get a budget speech free from party recri-
Minations ; each succeeding Minister of
Finance being willing to credit his prede-
Cessor with a longer list of shortcomings

an  the latter cares to acknowledge.
Ac}la.ng,re of ministry at a time when part of
the figca) year only had passed, and part
¥as atill to run, has given opportunity for
the display of much skill in financial hair-
Splitting, Sir Richard Cartwright led off,
10 this amusement, and he is now followed

.w?.th eagerness by his successor. Sir Leonard

illey contends that if the old !Tariff had
Continyeqd in operation, the deficit, last year,
%ould have been not less than $3,400,000,
the new tariff having added $1,300,000 to
® revenue. The ex Finance Minister
Teplies that the new Government spent a
8eat deal more than the old would have
Pent. In controversies of this kind, it is
"Xt to impossible to get at the precise facts,
® object of the contestants being severally
> claim credit for themselves and to throw
credit on their opponents.
with&ssing over this part of the discussion,
out further remark, we come at once to
0. estimates for the coming year. The
®stimated income is $22,517,000, and the
atimateq expenditure $25,007,000. On the
v er side, the Opposition critics predict a
ex:y large deficiency. The changes in the
are neither numerous nor important.
& a: Minister of Finance undertook to show
on Athe new tariff had pressed more heavily
litg) Werican than on British imports. But
the e"lf.anything, is to be gained by making
8 distinction. It cannot be wise to provoke
© Americans to retaliate what they may
Wh:c;?' a8 a retaliation on our part, and
. 118 needlessly put in the light of a dis-

“Tmination, if. not in terms, in fact. The

:z:ter.can tax is to be retaliated in the
®nded tariff, It has been usual to con-
d, in this country, that the American
'i‘he “’; tl.lis kind of package was illegal.
&shmgt,on) treaty provides for free

trade in fish ; and a tax on packages has
been treated as an evasion of the treaty.
The Americans cannot, of course, com-
plain that we follow their example in
this particular; though we doubt if the
effect will be to bring about a better under-
standing between the two countries.

The increaselof the duties of bituminous
coal, even by ten cents a ton, is certainly a
move in the wrong direction. Itis a further
tax un the motive power of manufacturers.
That some revival of trade has taken place,
that manufactures are more numerous and
more active than before, i8 undeniable.
But the tariff is not responsible for half the
changes it is said to have wrought. It has
not brought general prosperivy, as is agserted
on one side, nor produced universal ruin, as
is replied on the other.
revival is due to other causes. Some manu-
factures have undoubtedly been stimulated
by the tariff ; and there is a more hopeful
feeling in the country.

The most serious aspect of the finances is
the progressive increase of the debt from
year to year. Last year ten millions was
spent on capital account. When the Legis-
lature made up its mind to build the Pacific
Railway without adding to the public bur-
thens, it promised te perform a miracle;
and as a miracle-worker experience shows
that it is not a success. The idea of raising
a domestic loan, which originated with the
soft money men, has been taken up by Sir
Leonard Tilley. The admirers of the Rag
Baby have not been able to induce the
Minister of Finance to take their darling to
his bosom ; but they will be gratified to
learr: that there is to be a dumestic loan in
the shape of an increase of Dominion notes.
As a means of borrowing, thisdevice is objec-
tionable ; because this source of revenue,
having been once opened, may in time be
drawn upon till the Dominion note developes
into a veritable Rag Baby. That would not
be the survival of the fittest, for the Rag
Baby stands countless generations behind
the chimpanzee monkey. There is a danger
of locking up in public works capital that
will be required for other purposes. If we
must increase our debt by borrowing, we
had better borrow from those who have
somethingtolend. Itis not unreasonable that
the public should derive some profit from the
circulation of the currency which performs a
national function ; though it may well be
doubted whether this is the least objection-
able way of attaining that end.

EXTENSION OF THE DOMINION
NOTE ISSUE.

The currency of the country ought to be
established without reference to the wants

The lumber trade-

of the Government or the convenience of
banks. It ought to rest on its own merits.
The Dominion notes, payable in gold, af-
ford a perfectly safe currency, solong as
they are confined to a reasonable amount
and the provision for their conversion and
redemption is ample. The danger is that
the thin end of the wedge having been got
in, these guarantees might, in some emer-
gency, be broken through and the security
for the issue assume a totally different
character. There is always a tendency in
this direction ; and that tendency is visible
in Sir Leonard Tilley’s proposal to extend
the issue. At present, the Government
can only exceed the limit of ten millions of
dollars by holding gold to the full amount of
any issue beyond that sum. It is proposed
to carry up this limit from ten to twenty
millions at a bound ; and we cannot say
that, at some future time, it may not still
be still greatly extended. The gold reserve
which is to be kept for the first nine millions
is twenty per cent.; for the remaining thir-
teen millions or only part of it, the gold 1e-
serve is to be fifty per cent. ; besides which
guarantee securities are to be held to the
amount of twenty-five per cent. Govern-
ment securities do very well for corpora-
tions to deposit as a security for a note
circulation ; but when held by the Govern-
ment to secure its own notes, the operation
is the same as that of a man endorsing his
own paper. The endorsation really adds
nothing to the security of the note. Sup-
pose the government should be unable to pay
a portion of the note issue on demand—a
contingency which, however unlikely to oc-
cur, is contemplated as possible by the very
fact of the guarantee being offered—it
would be obliged to throw its guarantee se-
curities on the market, at the moment when
its credit was damaged by its failure to
meet its notes. If such securities had to
be sold on account of a bank, their value
would not be affected by the failure of the
bank to meet its oblizations. It would seem
to follow that the ten millions of circula-
tion to be left t» the banks will, like the
government notés, be secured.

We do not mean to say that the Govern-
ment notes issued under the guarantees
proposed would not be perfectly safe. Baut
what we fear is the tendency to remove.
guarantees and increase issues? The limit
at which the note becomes a bullion note
—nine millions now, to become twenty mil-
lions hereafter—has never been passed and
never will be. There is nothing tobe gain-
ed by going beyond it, and the whole move
is confessedly one of government finance.
The Minister of Finance wishes to avoid-
the necessity of appearing as a borrower,
in the English market, this year, and the
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extension of the Government note issue
will enable him to get what he wants with-
out. Such is the calculation.

The effect will be to decrease the bank
circulation by about one-half, unless it be
possible to increase the volume of the cur-
rency. And we do not know; there being
no need of additional currency, how it will
be possible to add materially to the amount
of the present convertible circulation of
Government and bank notes. But it is
possible that the Government may find it
difficult to get twice the amount of the pre-
sent Dominion notes into circulation. Un-
til we know on what conditions the Govern-
ment will consent to renew the bank char-
ters, we cannot tell what the full effect of
the proposed increase of Government notes
will be upon the circulation of the bank
notes.

We doubt the policy of doing anything
like raising a forced domestic loan. And
of that character the increase of the Gov-
ernment issue can hardly be altogether de-
void. After all that has been said of the
reform of the currency, we fear, from this
beginning, that it willnot take the best shape.
If it were desired to obtain a currency to
which no exception can, under any circum-
stances, be taken, we should scarcely get
it by making the note circulation minister
to the financial necessities of the Govern-
ment.

THE NORTH-WEST AND THE OLD
PROVINCES.

Of the effect which the settlement of the
North-West is likely to have upon the pros-
perity of the old-settled Provinces most
people are anxious to get some idea. The
subject is complex, many sided; and any
partial view of it would be misleading.
Some expect great things from the opening
of a new field for such manufactures as are
found in the older provinces. The expec-
tation may be realized with respect to a few
manufactures of a bulky kind, such as agri-
cultural implements ; but the fact that no
part of the Dominion is a matured manu-
facturing country will enforce the limitation
to a few special lines. Nor is it at all cer-
tain that the old Provinces will long con-
tinue to be the exclusive seat of the manu-
factures of even these special lines. There
is no reason why agricultural implements,
for example, should not be manufactured in
the North-West. If farming should prove
much more profitable there, it will tend to
attract capital that would otherwise go into
other employments.

That the North-West will henceforth be
the great field of colonization there is no
reasonable ground of doubt. It wil attract

-

not merely immigrants from Europe : it
will draw population from the old Provinces
and from the United States, especially
those parts in which the margin of profita-
ble cultivation has been reached, or nearly
reached. If the fruitful North-west had
not existed, the cultivation of inferior
soils would have gone on till the limit of
profit was reached, in the old provinces.
Districts like Muskoka, in Ontario, and the
Valley of the St. John, in Quebec, would
have attracted a population content to live
on lower returns for their labor than it
would have yielded if it could have been
applied to more fertile lands; lower re-
turns than those which rewarded the labors
of previous colonizers, who had the pick of
the best lands, in accessible situations.
But if it be found that a given degree of
labor applied to the fertile lands of the
North-West will produce treble the return
that it would produce in Muskoka or the
Valley of the St. John, labor will find out
and profit by the secret. Young men of
the farming class, well-to-do farmers’ sons,
not without some means, will have no dif-
ficulty in making their choice. They will
go where their labour will bring the largest
return in the fruits of the earth, allowance
being made for distance from market and
relative price of produce. This process
has been going on in the United States—a
gradual movement of population from the
east to the west—for a period of over thirty
years. It has gone so far that some of the
worst lands ot Massachusetts, have been
abandoned, as no longer worth cultivating.
They would have continued to be cultivat.
ed as heretofore, if the competition of the
fertile Far West had not made them, in
comparison, worthless. In Canada, the
movement of population will not go to this
extent. We have not been obliged, as the
people of Massachusetts were at one time,
prematurely to apply labor tolands of a low
degree of fertility. There, inferior lands
were met with, at the points where the
European emigrants first Janded ; and dis-
tance made it impossible for them to push
on, in the absence of roads, till the fertile
lands were reached. Settlement proceeded
upon an abnormal basis, one which, if their
choice were free and nature did not inter-
pose with her veto, first settlers wounld not
have accepted. In Canada, we have been
enabled to follow the natural order : first
to bring under cultivation the fertile lands,
and to leave inferior soil till last. It is
only of late that we have begun to cultivate
soils which approach the margin of profitable
cultivation, and we shall now slacken the pro-
cess. The bulkof those in search of new land
will refuse to bestow their labor on ungrateful
soils in the old Provinces. It is not of course

true that all the fertile lands in the old Pro-
vinces have been brought under cultivation,
but what remain either do not occur in
large continuous blocks, or are objection-
ably situated with respect to climate or ac-
cessibility. The Lower Canadian may be
conjured by motives of patriotism, nation-
ality and religion, to plant himself within
ear-shot of the murmur of Lake St. John ;
but we know from the past what the res-
ponse will be in the great majority of cases.
These considerations have not been suffi-
cient to prevent young French-Canadians
expatriating themselves, in the past ; and
they will not prevent them going to our own
North-West in the future.

The expatriation of French-Canadians has
been attributed to almost every cause but
the true one. Of the accessible lands, out-
side of the Eastern Townships where Eng-
lish settlers first took possession, the limit
of profitable cultivation had been so nearly
approached that the young men could not
be induced to accept a return tor their labor
far (below the average of the continent.
The provincial railroad system, recently
brought into existence, might be expected
to have altered the condition of things ; and
it might have done so, if the new North-
West, with its exceeding fertility, had not
laid the foundation fora new competition,
offering greater rewards to labor and to
capital. From this cause, the new railways
of Quebec will lead a languishing existence
and disappoint the expectations of their
promoters. !

The competition of the rich soils of the
North-West is sure to befelt over the whole
agricultural area of the old provinces. In-
ferior soils will be brought under cultiva-
tion more slowly ; and even the best lands
will cease to be marked by that progressive
rise in price which has hitherto been char-.
acteristic of them. A stationary price,
where the local conditions point to a gradu-
alrise, in the absence of any extraneous
disturbing element, is in reality a retrogres-
sion. Not to advance is to go back. Should
the force of this competition press with any
thing like severity, the number of persons
who will desire to exchange old and les8
fertile lands for new and more fertiles
will increase. Many {arms in the old
provinces of the Dominion will be throw#
upon the market. In that event, 8P
actual decrease of prices might be €%
pected. Other causes are at work which
will bring many farms to forced sale. It
is doubtful whether, under these circum’
stances, the highest priced farm lands ©
Ontario will not come to be sold at reduc®
figures. It is possible that some of th®
more inferior soils, which were previously
capable of yielding rent, will not in futur®
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be capable of yielding rent. The interest
Paid by the farmer for the loan of money,
Practically takes the place of rent ; and if
certain lands cease to be able to yield rent
they will cease to yield the interest payable
on the Josn of money. This however will
only apply to the lowest grade of lands now
under cultivation.

From these considerations, it is obvious
that the development of the North-West
May affect many interests in the other
PT_OVinces ; some of them beneficially, some
Injuriously. The chief benefit to the old
Provinces will be in the great extension of
frade to which the increase of production
In the North-west will give rise.

AN ILL-ADVISED CIRCULAR.

The managers of the Citizens Insurance

Ompany are manifestly angry at the very
"‘?derate criticism of that Company’s af-
fairs which appeared in our issue of 27th
Ult. And in a circular issued to its agents
f’ated 1st March, notwithstanding that it
18 stated that its directors loftily “ decided
‘"}g since to take no notice of newspaper
Criticisms,” two quarto printed pages are
€voted to answering the remarks we felt
¢alled upon to make, as well as the criti-
€18ms of another paper, which had likewise
ound something unsatisfactory in the com-
Pany’s recent statement.

The management declare that we have
Dever said a good word in the Company’s
&Vor. They have, of course, never forgiven
aumjoumal for baving, in 1872, dared to
orggest that the Company could not safely

. Properly do the various businesses of

'fe Insurance, Life Insurance, Accident
D8urance, and Fidelity Guarantes, all over

€ 1_)Ol'ninion, with a paid up capital of $10,-
::(’ In c'iash, and with no arrangement for
mgarauon of funds for the various depart-
lcknt& They are unwilling eveg now to
e Nowledge that the improved basis sub-
ci:l:emly adopted was a result of our criti-

o d’ and that the true, though unpalatable
gr: 8 we had the temerity to speak, had
me::]y- tO. do with its .improvet.:l manage-
Dosit, lt‘s increase of paid up captfal, its de-
quenthlth the government, and its conse-

Y enlarged business. Nay, so blind-
y Ungrateful are they to a kind physician,
at it suits them to forget our very gener-

8 remarks upon its exhibits, for two or
“s:::i z'iears past, in considerati'on of the un-
Years. re losses of all companies of.recent
l‘ien&] and to deny that we ever said such
18th y words as those for example of Feb.

o 1876, as follows :

“ Sho‘s: reli))ort (for 1875 of the Citizens)
« Cann;)tah;tter' state of things, and we
p thinking that some of its mer-

¢ its at least have sprung from our former
« criticism, and that we should share with
‘‘the management in their congratulations
“ypon a full and elaborate statement of
““the company’s condition.  This will, no
“ doubt, do much to strengthen public con-
“ fidence. The surplus, it is true, after pro-
“ viding for all liabilities, according to law,
“ is not large, but it is gratifying to know
“that the institution is secure. * * *
“ We are at length happy to find this com-
“ pany giving satisfactory assurances to the
“ public of a safe basis; and anticipate still
“ greater stability when its cash capital
“ and deposits are increased. The direc-
“ tors are acting wisely in applying to the
‘“ Government for power to separate the
“life funds from those of the other depart-
“ ments, a step we have always insisted up-
“on, and in determining for the future to
“ do a safe, rather than a wide-spread busi-
“ness. Looking at this company now, af-
“ter it has advanced to a position of secur-
““ity, we are willingto forget some features
‘“in its past history, and lock forward to
““‘the honorable success towards which the
“ directors now appear to aim.” And it

will go hard with the irate writer of the
circular to deny that we found several
‘““good words to say ” as lately as February
14th, 1879, about it.

A strange want of discretion prompts
the management to refer to the libel
suit claiming $10,000 damages entered by
the Company in former vears against the
MonNETARY TIMES, when it is on record that
not only was the suit withdrawn, without
the apology desired being made, but all costs
were paid by the Citizens Company! Strang-
est of all the wild things said in this circu-
lar, the so-called * animosity,” of this jour-
nal is attributed to the company’s refusal to
pay it for ‘““a good fat advertisement annu-
ally.” How much effect any such consider-
ation had in influencing our words, the pub-
lic can judge from the regular appearance
of the Citizen’s paid card in our columns
for years, and from the fact that that Com-
pany has annually paid us.on an average,
for four years past, $150 for giving publicity
to its claims for business and for the pub.
lication of its yearly statements,

But the circular in question contains
some points of interest, (especially to that
bete noir of its management, THE MONETARY
7 1MES,) and one of them is that “ The Di-
rectors have for some time past decided
upon abandoning one or more of the Com-
pany’s present branches.” We are very
glad, in the interests of the Company, to
learn this ; it is the course we long ago re-
commended ; and the &¢xperience in fire un-
derwriting of the past two "or three years
must have taught the directors that the
called up capital was not sufficient to with.
stand the drains of fire losses, and at the
same time afford the desired funds for the
three other branches of business the com-
pany so long persisted in continuing, but

]

which its circular now openly admits * do
not afford sufficient prospect of profit to
continue.”

“ The Company may or may not,” it is
further stated, ‘“ apply to Parliament for a
reduction of its capital to $500,000, * *
* % with the view of ultimately calling
it <1l in.,” If this be done, and it be fully
paid up, a good move will have been made ;
and audacious journals like the MoNETARY
TiMes will not venture to offend by ¢ ignor-
ing our uncalled capital.” We have never
denied that the Citizens list of sharehold-
ers, was a first-class one, as such lists go.
One of the things we wanted done was that
the directors should * call up more capital
and put the Company in a good position.” But
it is one thing to ignore supscribed capital
as a cash asset, and another thing to admit
that it is all collectable. Apd in spite of
the rash assurance of the circular, we must
insist that its $942,631 of unpaid capital on
paper, is nof just as secure as to make it
*“ equal to being in the bank account of the
Company itselt.” Men who are so
haippy in their chateaux en Espagne re-
quire to be disillusionized. The world
has had experience c\nough of the dan-
ger of trusting to mere names, even
with the addition of some of the old world
titles. Stocks can be transferred in the
hour of danger or in the face of disaster ;
and where there was an bour before ap-
parent strength, nothing but weakness be
left. What would an American Insurance
Inspector say, if in answer to a demand to
see a company's securities, he were asked
to be satisfied with a subscription list and
a string of names?  Nothing can be more
preposterous, or more dangerous in prac-
tice, than to make show names do duty for
solid assete.  We believe that the step
of reducing the capital hag been in contem-
plation for some time ; and as $245.368 has
been paid upon the stock, from calls and
from bonuses earned by the company, it
follows that the contribution of only $254,-
632 more would leave the shares fully paid.

We do not feel called upon to dispute the
rather startling claim made by the Citizens
that ‘ as a Life Tnatitution it offers greater
security to the assured and public than any
other Canadianlife company,” a claim which
must carry consternation into the recesses
of sundry Canadian offices which cannot
boast the numerous departments and the-
varied securities that the Citizens does. But
we are compelled to admire the self-suffic-
ing tone of the paragraph in which, while
virtuously disclaiming any wish to dispar-
age other companies, the circular loftily
condemns the Western Assurance Com-
pany and the British America Assurance
Company by name and all other Canadian
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companies by implication, to a back seat as
regards security to Canadian policy holders,
the front now being occupied, unsupported
and alone, by the Citizens.

" The public cares very little about what
the company may think of the MoNETARY
TiMes. What the public desires, how-
ever, to see, is a complete and sepa-
rate statement, showing assets and
liabilities under each branch of the Com-
pany’s business. Had the Manager spent
his time in preparing and publishing such a
statement, instead of writing his foolish
circular abusing this journal, it would have
been more to his credit and entitled him to
at least the thanks of the policy-holders in
the life department; some of whom have been
enquiriog of us by letter * if you think the
‘Citizens ' is perfectly solvent, or would
you advise me to re-insure in some other
Company.”

THE UNCERTAINTY OF LAW
ILLUSTRATED.

It is seldom that even the conflicting
provisions of the law work so curious a
result as that brought about in the some-
what noted case of Moore v. The Connec.
ticut Matual Life Insurance Co. At the
trial of the case the jury were asked a
number of questions which they answered
in the plaintiff’s favor, and a verdict was
thereupon entered for the plaintiff by the
presiding judge. This verdict was set aside
by the Court of Queen’s Bench as being
contrary to the weight of evidence, and a
verdict then entered for the defendan's.

In taking this course it now appears that
the Court of Queen’s Bench exceeded its
powers. What should have been done,
when the verdict was set aside on the
ground that the weight of evidence was in
favor of the defendants, was to have or-
dered a new trial. The case was next car-
ried to the Court of Appeal, which did
nothing, the Court being equally divided.
The plaintiffs finally carried the case to
the Supreme Court, where it was held that
the Court of Queen’s Bench had committed
an error in entering a verdict for the Com-
pany without sending the case back to
another jury. So far as holding that the
decision was contrary to the weight of evi-
dence was concerned, the Supreme Court
judges were in accord with the judges of
the Queen’s Bench.

One would fancy the natural result of all
this to be that the Supreme Court should
do what the Court of Queen’s Bench ought
to have done, viz., have ordered a new
?rinl. Not so, however. Under the word-
ing of the Supreme Court Act, that Court
18 prohibited from ordering new trials, on

the ground of the weight of evidence. The
intention of the Legislature in enacting
such a clause was that the parties to a suit
should not under any circumstances be
compelled to submit to a new trial bn such
a ground as that of weight of evidence,
after the suit having passed through all
stages up to the Supreme Court. By this
provision the judges were bound, and the
result was that in setting aside what had
been done by the Court of Queen’s Bench,
the verdict for the plaintiff was allowed to
stand. Now comes the extraordinary result
of a verdict being given against the Com-
pany for twenty-five thousand dollars,
though all the judges of both Courts were
of opinion that the Company should not
have been held liable at all.

It would be difficult to conceive a case
involving a more ridiculous result: still the
matter arose in such a peculiar form, that
the Supreme Court cannot be found fault
with; nor is it easy to complain of the pro-
vision made by the Legislature, since that
provision was evidently meant for a very
different purpose, and is perhaps framed
with as much care as could well be.

ROYAL CANADIAN INSURANCE CO.

The experience of fire insurance com-
panies in the United States during 1879 is
that of inadequate premiums and excessive
losses, dissatistaction added to disaster.
[ts result to the Royal Canadian Company
was a losing one; sufficiently dissappoint-
ing to induce the closing of their business
in the Southern States at the end of the
first half year, and to lead, at the end of the
next quarter, to the resolve of withdrawing
altogether, and to the subsequent reinsur-
ance of all American risks. The position
at the close of the year was a badly depleted
treasury, but at the same time a reduced
liability ; for while the amount at risk at
close of 1878 appeared at $43,000,000, at the
end of 1879 it was but $13,000,000. 1he
two years may be compared as under:

1878. 1879.
Assets .......... eevvens. $o13,401 $530,133
Liabilities .............. 705,434 397,028
Balance ................ $207,067 $133,105

Security for Policy holders 507,967 433,105

The profit and loss account affords a note-
worthy contrast between the result of the
American and the Canadian business of the
year. The United States gross premiums
were $299,872; commissions and charges,
$205,398 ; losses, $302,045 ; while the Can-
adian premiums were $269,031; commis-
sions and charges, $118,406; losses, $140,-
526, showing that while the home business
fire and marine had been done at an ex-.

pense of 4o per cent., or including losses
had cost g6 per cent., the foreign had cost
over 68 per cent., or, with losses included
about 170 per cent. The Canadian busi-
ness of the past two years has earned fair
profits, but these were “swamped” by
the foreign losses. Seeing that the year
was 5o bad a one for the fortunes of the
company- the expenditure having exceeded
the revenue by 8$177,000—about the last
thing to be expected was that the directors
would declare a dividend, which had not
been earned. They did so, however, under
the plea that it had been laid down last
year as a principle that the interest derived
from the company’s investments should be
paid in whole or in part to the sharehold-
ers, 2 “ principle”” whose sole merit appears
to us to be that of novelty, but which the
shareholders will doubtless find no fault
with for obvious reasons.

OUR POSTAL SERVICE.

The postal service of a country such as
ours, of great extent, of sparse settlement
throughout vast tracts, and again of active
settlement in districts which constantly de-
mand fresh postal routes and conveniences
over distances which astound the immigrant
who has not travelled them, is among the
most important as well as the most intricate ~
tasks of government. And the provision for
the weekly or semi weekly mail of outlying
districts is a very different thing, it must be
remembered, from the prompt and accurate
service demanded now-a-days by our cities
and towns, whose residents are by no means
willing that the facilities afforded them in
this particular shall be behind those of other
and older countries.

The free delivery system, which was only
begun in 1878, has already reached such pro-
portions that for the twelve months ending
June last, 8,713,744 letters, and 3,357,432 -
newspapers were delivered free of charge-
The postal revenue of the Dominion for the
fiscal year 1879 was $1,534,363 ; and the ex"
penditure was $2,167,166. Ontario took
$1,045,5648, and contributed $914,382. There
are in Canada no less than 5487 post officesy
of which 228 were opened last year. There
were 778 money order offices whence $6, 788_!'
723 was issuedin money orders. Ontari®
coming first in amount transmitted ; Nov®
Scotia comes second, New Brunswick thi
and Quebec fourth. There were 81,973s243
deposited, 27,445 depositors, and $3,105,3
remains to the credit of depositors in FO®
Office Savings Banks.

In the Muskoka District, notably, the
post office officials have had hard work ¥
keep pace with the demand for facilities ¢r¢




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

1083

ated through the influx of settlers during
the past three years. And isis a noteworthy
fact that quite a considerable revenue is de-
rived by the department from the money
orders drawn or received by these settlers.
In the North West 444 miles of new post
route were established in the year, and forty
hine new post offices opened.  $1,480,200
worth of postage stamps were sold, which, if
We average them at three cents each, repre-
8Sents a total of nearly forty-nine millions of
letters. Only 57 out of the 134,000 letters
registered during the year miscarried. Thirty
8even post-masters were dismissed for various
Teasons, let us hope none of them were po-
litical,

[t is perhaps of interest to note the re-
Venues derived by the Post Office Depart-
lent from various towns, as an index of
their relative commercial or literary activity
a8 well as of their size. Beginning with
Ontario, we have Toronto, $154,263; Ham-
ilton, $49.150 ; London, $32,913 ; Ottawa,
$28,025 ; Kingston, $15,331; Guelph, $12,-
392; Brantford, $12,068; Belleville $11,-
183; St. Catharines, $10,872; Brockville,
$3,254 ; St. Thomas, $81, 97; Chatham,
$7,793 ; Stratford, $7,408; Peterboro, $7,-
408; Woodstock, $7,046; Galt, $6,179 ;
lugersoll, $6,150; Port Hope, $6,019 ; Bar-
e, $5,033; Cobourg, $5,476; Windsor,
$5,294 ; Lindsay, $5,234 ; Napanee, $5,026 ;
Sarnia, $5,001 ; Owen Sound, $4,351 ; Wal-
k.erton, $4,207 ; Collingwood, $4,078 ; Oril-
lia, 84,068%; Simcoe, $4,013; Bowmanville,
$3,947 ; Seaforth, $3,809; St. Mary's, 83,
675; Whitby, $3,633; Berlin, $3,612;
Perth, $3,340.

The revenues derived from the larger towns
8nd cities in Quebec are as follows: Mon-
treal, $154908; Quebec, $31,943; Sher-

tooke, $6,614; Three Rivers, $3,875;
8t, Johns, $3,270 ; St. Hyacinthe, $3,228;
0("‘ﬁcooke, $1,586 ; Joliette, $1,299 ; Hull,
$1,277 ; Danville, $1,265; Arthabaskaville,
$1,151 ; Granby, $1,041.

'.l‘he Postal revenues contributed by the
Principal towns of Nova Scotia were as under :
alifax, $35511; Truro, $4,102; Pictou,
1295 ; New Glasgow, $2,425; Ambherst,
$2,977; Liverpool, $1,668; Kentville, $1,-
873; Digby, $1,402; Windsor, $2,401;

Ydney, $1,195; Woltville, $1,365.
oW Brunswick’s chief towns paid into
® Postmaster General’s department as
f°u"wﬂi St. Joha, $32,127; St. Stephen,
‘10'903; Fredericton, $7,812 ; Moncton,
“’658; Chatham, $2,818 ; Newcastle, $1,-
73_; Woodstock, $1,972 ; Sackville, $1,650;
I“dla.ntown. "$1,129 ; Dorchester, $1,194;
Shedm", $1,169 ; St. Andrews, $1,116;
Ussex, $1,124.
® returns from the other Provinces
show that Victoria, B. C., returned $9,198,

and New Westminster, $2,239. Winnipeg,
Man., $11,888 ; Emerson, $1,039; Portage
la Prairie, $773 ; Charlottetown, P. E, L.,
$9,625 ; Summerside, $2,384 ; Georgetown,
$679 ; West Souris, $749.

—The Halifax Chamber of Commerce has
revived the question of a local distribution
of the fisheries award. But the Local Legis-
lature cannot be induced to take a position
for which there is no warrant. Nobody, of
course, really expects ' that the fisheries
award will be locally distributed.

—The Buffilo Board of Trade desires to
see a reciprocal trade arrangement made
between the United States on one side, and
Canada and Newfoundland, on the other.
Such an arrangement would be mutually
beneficial, if it'could be agreed upon. The
initiative rests with the States.

LIABILITY OF RAILWAY COMPANIES
FOR BAGGAGPF. )

A comprehensive judgment was recently
delivered by the Supreme Court of the United
States, in reference to the liabilities of railway
companies for baggage carried by passengers.
The case was The New York Central and
Hudson River Railroad Company vs Traloff.
The judgment may be said to establish the
following positions.

1st. That it is permissible for Railway Com.
panies, by reasonable special regulations, not in-
consistent with any statute or with the duty
of the companies to the public, to protect them.
selves from liability for baggage exceeding a
fixed value, unless paid an additional compensa-
tion proportioned to the riskincurred ; provided
such regulations were distinctly brought to the
knowledge of the passenger.

2nd. That such gompanies have the right to
insist, before agreeing to carry any baggage at
all, on information from the passenger as to the
value of baggage to be transported, and to
demand additional compensation for the excess
beyond what the passenger may reasonably ask
to have carried as baggage, under the contract
for the carriage of his person.

3rd. If a passenger by any artifice or trick
evades enquiry as to such value, whereby a
responsibility is cast on the company beyond
what it is bound to assume in consideration of
the ordinary fare charged for the transmission
of the person, the company will thereby be re-
lieved from liability for the full value of the
baggage. ,

4th. The failure of the passenger to disclose
the value of his baggage, in the absence of
legislation, or special regulations by the com-y
pany, or conduct on the part of the passenger
calculated to mislead the company, is not of
itself a fraud upon the company. :

5th. To the extent that articles carried by a

pacsenger for his personal use while travelling,

exceed in quantity and value such as are ordi-
narily or usually carried by persons of like
station in life pursuing similar journeys, they
are not baggage for which by the general law
any common carrier is responsible as an
insurer.

6:th. Whether or not a passenger has carried
such an excess of baggage is not a pure ques-
tion of law for the sole and final determination
of judges, tut a question of fact to be sub-
mitted, under proper instructions as to the law
of the case, for the consideration of a jury.
When no error in law appears, the decision of
the jury on such a question will net be re-ex-
amined by the Court.

The judgment is a most instructive one, deal-
ing as it does with every phase of a subject that
is of equal interest to carriers and to the public
whom they serve.

DRAWING FOR MECHANICS.

In an address upon ‘ the utility to the work-
ing classes of the teaching of design,” delivered
before the National Club of St. Hyacinthe, Que.,
by M. Prevost, Professor in the Art School in
that city, we find some lively illustrations of the
subject. The study of design is useful, in his
opinion, to every handicraftsman, because Draw-
ing enables us to reproduce for the gaze of
others the things we ourselves have seen far
better than our tongues can tell them ; design is
the art of presenting our ideas of the beautiful.
in decoration, so that they may be worked out
by others.

Suppose, says the Professor, you have in your
mind the plan of a machine; you believe you -
have invented something worth while, and you
want to communicate it to some one; how do
youdoso? Do you g» to a machinist and say
to him :—* Sir, I have in my head the.idea of a
machine which shall work so and so and ought
to produce such and such results. Now I want
you to build me such a machine as I have
mentioned.” Without a doubt the machinist
will reply to you:— Well, if you have your
plan in your head, put it on paper, and then I
will tell you whether I car build your machine.”
It is indispensable for practical purposes that
the conceptions of our train shall take visible or
tangible form, if they are to be intelligible and
and susceptible of being studied and experiment .
ed upon. Design communicates the secrets of
our intelligence. * * * A -

I wish I cou.d take you with me to the great
porcelain works at Limoges, France ; you
would soon be convinced of the important part
which lessons of design take in industrial cccu-
pations. We might there see the tiny figures
of little boys and girls, pencilling after a pattern
a rose or a pansy upon a little 5¢c. mug with
gilt stripes ; a few years mor®, and these are
young men and women in whom the talent for
original design has begun to show itself; then
you behold them finished artists, who, taking a
common vase, worth scarcely a crown, will add
$300 to its value, by no other aid than his skill-

ed hand and brain. * * . - .
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A large proportion of the workmen in this
town are employed in the shoe or other factories
I would like to ask you who control the pegging
machines or the sewing machines, have you
ever sought to understand thoroughly the
mechanism of this wonderful machinery which
is under your eyes and your fingers day after
day? Has it not often occurred to your mind
that the machine you run might be so adjusted,
so modified, so altered in some of its parts.that
it would yield a more satisfactory result, either
by making its working more regular, or increas-
ing the rapidity of its motion ? Of course it
has, you perceive at once, most of you, when
that the machine is not doing its best, and very
often you know the reason. But the greater
part of the time that machine remains what it
is, namely, giving only half satisfaction. And
why?—Gentlemen, I find the cause to be the
lack of knowledge of drawing and design! You
have not the faculty of reproducing and demon-
strating on paper, and therefore you cannot
explain or put in force the good that might be
done.

PrINCE EDWARD IsLAND.—The comparative-
ly stagnant condition of wocden ship building
of late years, and especially the decline in the
value of Island shipping in 1879 compared with
1878, appears to have forced on the attention of
the people of that province the consideration of
industries which shall take the place of this de-
clining one. A remarkable number of ships and
schooners have been turned out there in past
years, it is true, and the activity with which
they were produced has gone far toward ex-
hausting the timber supply. The value of
shipping sold abroad by Prince Edward Island
in 1879 was $175,200, a sum which forms less
than ten per cent. of the total exports and
which we believe has been frequently- exceeded
in other years. In other directions, however,
the official figures show welil for the Island.
Her total exports last year were of the value of
$1.831,389. 'Of these the fisheries furnished
$219,431; animals and their products $75,545 ;
manufactures, $256,592 ; products of the forest,
$40,258; and agricultural products, over a
million and a quarter dollars ($1,234,685.)
The exports of oats, the principal crop,
were about one fourth greater than the
previous year, larger indeed than any year,
reaching 2,414,900 bushels. The potatoes ex-
ported reached 463,870 bushels, and 445,007
dozens of eggs are included in the returns.
There is, as has already been stated by local
journals, an important field, and an advantage-
eous one, for a province having the climate and
physical conformation of Prince Edward Island,
in the raising of farm stock for exportation. 'We
are glad to learn that attention is being directed
to it by persons m authority, and in some de-
gree by the farming class themselves. If our
Island Province chooses to engage in the busi-
ness of assisting to supply England with
meat, she has the advantage of being nearer the
©old land than any other exporting district,

THE UnNioN MuTuaL L1FE Assurance Co.—
of Maine.—This company has now entered
upon its thirty-first year, and its report, which
is before us, shows, that although it has reached
the most critical period in a company’s history,
especially during a time of great depression, it
stiil maintains its fairly earned position among
the well conducted and substantial companies
of this continent. The President, in cutting dcwn
its assets some years ago, far below what was
then considered necessary or prudent, display-
ed a good deal of shrewdness, as past events
have demonstrated. Its surplus over lia-
bilities, estimated by the standard of 43 per
cent. interest adopted in this country, has in-
creased, and is now over $600,000. Im-
provement is also shown in the condition of
its business ; while there has been an increase
in the amount of United States bonds held by
the Company there is shown a decrease in
mortgages on real estate, in overdue interest, in
premium note assets and in agents’ balances,
which last are only $5,150. The sum paid to
policy holders and their representatives in 1879
was about three-fourths of a million dollars less
than in the year previous, only $1,204,039 being
distributed. A statement of the policies lapsed
and continued in force under the Maine forfeiture
law shows that the representatives of deceased
persons have benefited by the act to the extent
of $23,000 during the past year. One policy
of $4,000 was paid after it had lapsed twenty
months.

MERCHANTS MARINE INSURANCE COMPANY.—
The statement of this company shows receipts
from all sources amounting to 81 15,869, of which
all but $4,452 was from premiums.  This is a
reduced amount compared with some other
years, and is an indication that risks are being
accepted with increased discrimination. The
total expenditures reach $104,050 according to
the statement, of which $59,245 is for losses, and
$21,670 for rebates and reinsurances. Whether
the return premiums upon thg $50,000 of hull
premiums is included is a point upon which the
report does not throw any light. The company
is able to show, after reckoning capital among
its liabilities, and adding the Sum brought over
from last year, a credit balance of $26,873. We
infer that the dividend declared has to come
out of this, as we do not find it in the statement,
We presume also that such items as unearned
or returned premiums, as well as unpaid losses
are to come out of it. The amounts of open
accounts, balances due from agents, and from
other companies, appear to be larger than is
desirable. Bills receivable, are much less than
in some former statements.

—Predictions are made that New York will
supersede San Prancisco as the centre of mining
operations. Seats in the San Francisco Mining
Exchange which used to cost $50,000 each are
now obtainable for $6,000, at which figure they
sell slowly. The real cause of San Francisco's
decline, as a mining centre, the Engineering and
Mining Yournal believes “lies in the infamous

system of mine management that has long ruled
there. Under this, the mines and stocks have
been manipulated solely in the interest of the
managers, and the public has been systematic-
ally exploited till the whole available capital of
the Pacific slope has been concentrated in the
hands of a small number of leading operators.
The number of pigeons to be plucked has rapid-
ly decreased, and the birds are both in poor con-
dition and very wary, so that ‘business is natur-
ally dull;’ hence the change of base to New
York, where, no doubt, the same games would,
and perhaps will, be tried, just as far as they
can be made profitable for the insiders.”

—It appears, from a report presented last
week to Parliament, that during the year 1878
there were no less than 142 estates of Canadian
traders out of whith creditors realized nothing
whatever,  Of these, seventy-seven are in the
Province of Quebec and forty-seven in Ontario.
The average dividends of Canadian estates in
that year was twenty-one per cent. Ontario
estates averaged as much as thirty-one, but
those of Quebec province only about ten per
cent.

—A rigid scrutiny of the earni 1gs of the Eng-
lish Loan Company would indicate that they
are not quite 8o large as at first sight would
appear,and that the sum of $1,127 41 is not
claimed to be an earning but a disbursement,
which is afterwards in the annual statement and
as part of the company’s assets. While we
may differ widely from the Directors in their
mode ot doing business, we would recommend
them in the future to make up their annual
statement in such a way, as to be more readily
understeod by the body of stockholders.

Mieetings.

THE ROYAL CANADIAN INSURANCE
COMPANY.

The annual general meeting of this Company
was held at the offices, St. James street, Mon-
treal, on Thursday, the 4th inst.. Mr. Andrew
Robertson, President, occupying the chair, and
the following gentlemen were present:—Hon.
J.R. Thibaudeau, Duncan McIntyre, Hugh Mac-
kay, W. F. Kay, Jonathan Hodgson, Robert
Archer, John Ostell, Hon. J.G. Laviolette,Geo.
R. Robertson, James Stewart, A. Desforges, W.
O’Brien, J. Dupre, Wm, Clendineng, B. J. Cogh-
lin, Dr. O. Raymond, Hy. Lyman, A. St. Denis,
J. O. Gravel, S. Bethune, Q. C., C. Beausoliel,
J. Shearer, F. E. Gilman, W. V. B. Halj, N. S-
Evans, J. S. Evans, J. Valade, M. S. Foley, M.
Mackenzie, Mr. Beauvais, Mr. Prevost, Jas
Strachan, A. W. Ogilvie, S. Pedlar, Geo. F
Hartt, T. J. Claxton, A. C. Clark, John Kerry,
Mr. Viau, ] K. Ward, Mr. Matthews, and others-

After the minutes of the previous meeting ha
been read, the annual report which follows, wa#
taken as read :—

Report. :

The Directors respectfully submit the annusl
report of the operations of the Company for the
past year, which they hope will meet with youf
approval.

At the opening of the year, your Directo™®
were in anticipation, in consequence of the &f*
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fangements then in existence, that they would
e able to report a prosperous year’s business
In the United States; unfortunately, this anti-
Clpation has not been realized. The losses in
the early part of the year,especially in the South-
ern States, proved to us, as to nearly all other
Companies, very disastrous. At the end of the

a.lf year, your Board considered it prudent to
Withdraw, and reinsured or cancelled its risksin
that department.

The whole business of the United States
Seemed, however, to be in a very hazardous
State, and toward the end of the third quarter
of the year, your Directors considered it wise to
ﬁbaugon the field altogether. They consequent-
Y reinsured the remaining business with the

ommercial Urion Assurance Company, a first-
Class Company, on terms considered mutually
Satisfactory. This was only done after the most
8erious consideration of the Board; and they

lieve, considering all the circumstances, that
the course they have adopted was prudent, and
In the best interests of the Company.

In this connection, it may be mentioned
that, out of eighty-one companies in the state
of New York, seventy-two lost capital, ranging
Tom five thousand to two hundred thousand
dollars, during last year. The year 1879 has

€n the most disastrous to the Insurance Com-
Panies of the last five years, not even excepting
the year of the St John fire.

tis gratifying to state that our Canadian busi-

88 has again shown a small profit. The ex-
Penses have been re-adjusted for the coming
Zelr to suit our reduced business, and being now
¢ Purely Home Institution, the directors hope

at ull the influence of the shareholders will
w‘, used to give the Company business, which
.t"h its reduced liabilities, is now one of the

Tongest among Canadian Companies.

R he retiring Directors are Messrs. Andrew
obertson, the Hon. J. R. Thibaudeau, D. Mc-
e‘;’.tif"e' Hugh MacKay, and W. F. Kay, who are
igible for re-election.
Respectfully submitted.
ANDREW ROBERTSON,
President.
MOntreal, March 4th, 1880,

8
TATEMENT FOR YEAR ENDING 3IST DECEMBER

1879.

Uns Assets.
Dited States Bonds ....ccovonee 271,562 50
ontreal Harbour Bonds........ 57,400 00
-ontreal Warehousing Bonds.... 18,250 ‘0
I0cennes-McNaughton line stock 1,000 0o
c°"‘g}lges and real estate....... . 48,500 0O
ash in Bank .......... . 50.754 48
Biai?h in head office.. ....... veeens 769 52
Sreceivable.........oienaann 29,878 53
gents Bal, & Sundry debtors.... 52,018 35
$530,133 48

Can; Liabilities.

Dug“al stock paidup ......enennn $300,000 00
Los to sundry creditors .......... 43,379 72
e:“B under adjustment.......... 53,648 75
Bal‘“s“tauce.................... 72,000 00
a0Ce .........ie0eee. vesees.. 61,195 OI

. $530,133 48
PROFIT AND L0SS ACCOUNT.
. Expenditure.
LUmted States : 4
O8ses, Fire and Ma-
Re"pe.
“Insurance and Ret.

femiumsg, Fire and
arine ... ......

c°mmissions & char-
&er, Fire & Marine

cﬁnada:
L‘;:'“’ Fire & Mar-
ne .+.$140,526 81

$302,045 20

50,619 10

151,778 87
—— $507,443 17

Tteressean

-| Assessment calls collected ......

Re-insurances,and ret.

Prems., Fire and
Marine ..... veva. 56,533 65
Commir’ng, & charges
Fire & Marine .... 61,872 81
———— 258,033 27
$766,376 44
Revenue.
United States :
Premiums, Fire & Marine ........ % 299,871 99
Canadx:
Premiums, Fire & Marine ........ 269,030 goO
Interest account:
Interest on investments ........ 20,456 ©6

Balance to Contingent account.... 177,017 49
$766.376 44
Contingent Account.
Dividend No.3..... Ceerecananaes $ 15,000 0o
Re-insurance * of all outstanding
risks in the United States...... 176,684 66
Written off for bad debtsand De-
preciated assets .............. 61,515 02
Balance from Profit and Loss.... 177,017 49
Balance................ PPN 133,105 01

$563,286 18

Balance of last year'saccount.... $ 552,414 49
10,871 69

$563,286 18
Security for Policy Holders.

Capital coveeeiennennn vesss. $300,000 00
Contingent Account ......... «e. 133,105 OI
Capital uncalled ......... [ 800,000 00

$1,233,105 o1
[Verified,]
ARTHUR GAGNON, Treasurer.
Jonn McDanALD, Auditor.
Montreal, 14th March, 1880.

Mr. Andrew Robertson, the President, in
moving the adoption of the report, said :—The
report which had been placed in their hands
was so clear, if not so satisfactory in its results
as could be wished, that it would require but
little explanation at his hands in presenting it
tor adoption. If they would, however, allow
him to trespass on their time for a few minutes,
he would like to call attention to a few points
in the history of the Company and the insur-
ance business generally, which would tend to
show that the course adopted by the Board and
which he had heard some of the shareholders
privately object to, was the proper one under all
circumstances to adopt., Five years ago the
Company commenced business in the United
States. The contracts then entered into were
generally to last for that or a longer period of
time. It was a time ofinflation. They all well
knew the results of the last five years in busi-
ness ; they had been something like a dream of
Pharaoh’s lean kine. As a proof of this, in so
far as insurance business was concerned in the
year 1874, when they went to the United States,
the average rate of premiums received by alk the
companies then doing business was, 97.85 per
$100, whereas in 1878 they had been gradually
reduced, year by year, till they reached 76.83,
or a reduction of 21.02 per cent. As premiums
fell, it was naturally expected that expenses
should proportionately decrease, but such had
not been the case, as while in every year of the
five mentioned the rate of premiums steadily de-
clined, so, on the other hand, expense steadily
increased. The British and Foreign companies’
expenses, which were 27.34 per cent., in 1874,
were increased in 1878 to 35.14 per cent., an
increase of 7.80 per cent. Adding, then, the
decrease in premiums to the increase in expenses,
they have 28.82 per cent., or nearly 29 per cent.,
of difterence within five years, and he did not
hesitate to state when the final results for 1879

were obtained, they would show a similar, if
not even a more untavorable result. The losses
in the United States for 1879 had been nedrly
ten millions of dollars over 1878, say fully 20
per cent., and very much larger than any of the
previous five years. There had been no very
special or serious conflagration, and the ques-
tion had been asked why this great increase of
fires in 1879. One reason had been given by
the abrogation of the Insolvent Laws in the
United States, it being said if they could not
fill they could burn. Whether this is true or
not he left to their consideration ; but ffom what
he had seen of human nature, there seemed to
be more truth than poetry in the suggestion.
Another reason which weighed with the Board
was the enormous trouble and labor involved
by having to deal with over forty State depart-
ments, with their varying laws, some of a re-
taliatory nature, besides their being constantly
tinkered, coupled with the difterent and some-
times absurd interpretations of the Insurance
Department, that it would require a Philadelphia
lawyer to unravel and keep up with all the va-
ried requirements. One of these would have
soon affected us by being obliged to increase
our deposits in the United States, had they con-
tinued doing business there. When they enter-
ed the United States they had to put up $200,000
in order to do business in certain States; at that
time bonds were generally six per cent.: new
bonds were reduced to four per cent., and it was
claimed by some departments that the deposit
must therefore be increased so as to yield a
revenue of six per ceat.. thus requiring $300,000
of four per cent., instead of $209,000 of 6's.
The bonds they now held in deposit were 5 per
cent., and 6 per cent., but as they matured in
1881, when they would be redeemed, we would
then require to put up 50 per cent., more, if the
revulation referred to was to be in force. To
have continued, therefore, wovld have entailed
past with future calls, which the Directors felt
would be undesirable ; they, therefore, under the
circumestances, decided that our retirement from
the field was the only prudent course to adopt,
and so far they saw no reason to regret, but, on
the contrary, had to congratulate themselves on
the decision they then carried out. Under these
circumstances the Directors had some hesitation
in declaring a dividend, but having, last year,
laid down the principle that, so far as it could
be done, the interest derived from the invest-
ment of the Company should, in part at least,
be paid over to the shareholders, leaving the
Contingent Fund to meet losses so long as the
reduced capital was not impaired, and, as would
be'seen from the accounts, they received over
$20,000 actual cash last year from that source,
besides having interest bearing securities, which
would yield nearly as much this year. The
Directors ultimately decided that the dividend
should be declared, the more so that by the
great reduction of liabilities in having left the
United States, now lefc them, after deduction
of all ascertained liabilities, over six dollars of
assets to evety dollar of contingent liability.

Mr. Alderman Gilman went into a lengthy
review of the statement ofaccounts, quoting a
great array of figures, which he had selected from
the reports of the present and last year, with the
object to show that the Company had lost nearly
a half a million of dollars since the last annual
meeting,and he also endeavored to show that the
Company had $36,000 more liability. He then
criticised the nature of some of the Company’s
assets and found {ault with the amount drawn by
the President. The Directors too, were cen-
sured for baving drawn $4,367.  The expenses
of the head office, he was glad to say, had b:en
reduced from $7,836 last yeat, to $3,316 for
the current year. After some discussion on
these points, on motion of the President, the re-
port was adopted, and the President was voted
a salary not exceeding $,2000 for this current
year.
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After the usual vote of thanks to the Directors,
the glection of new directors took place, and
Messrs. A. Robertson, Senator Thibaudeau,
Hugh MacKay, D. Mclntyre and J.C. Hodgson,
were duly elected.

MERCHANTS' MARINE INSURANCE CO.

The annual general meeting of this company
was held at its offices, St. Francois Xavier st.,
Montreal, The President, M-, Wm. Darling.
was in the chair. Among those present were
Messre. C. H. Gould, Jonathan Hodgson, Jas.
Lord, J. McDougal!, Edward Mackay, James
Stewart, John Taylor, W. R. Oswald, J. K.
Oswald, Robert Archer, M. Folev, J. C. Hutton,
R. Anderson, and James Tasker, of Mortreal ;
Nairn, of Toronto‘ Mesars. J. J. Cream, Din.
ning and Pemberton, of Quebec, and C. J.
Wylde and Pickford, of Halifax. Afier the
confirmation of the minutes of the Jast meeting,
Messrs. Nairn, of Torontc, and Anderson were
appointed scrutineers. .

The President, Mr. W, Darling, then read
the annual

Report.

GENTLEMEN,—Your directors beg to submit
to you the statemnsnt of revenue aocount and
balance sheet for year ending Dec. 31st, 1879,
duly certified by the company’s auditor.

The premium income amounted to $111,417
07, receipts from investments to $4,452 85—a
total of $115,869 92- From this has to be de-
ducted for rebates, reinsurances, etc., $21,670 70
for losses, $59 245 33 ; and for all other expen
ses $20,058 -g; which after allowing $2,175 76
from open accounts for bad and doubtful debts,
leaves a balance of $11,819 34 to be added to
last year’s reserve fund. The total reserve fund
now amounts to $26.873 67.

The losses paid for business taken in 1879
were $26,796 14, So that the balance to credit
of general revenue account on the year’s busi-
ness is $44,268 53,

The reserve for unearned premiums on risks
outstanding at close of the yearis $14,187 15.

This your directors think a satisfactory exhi-
bit, and they have felt themselves justified in
declaring a dividend of five per cent. on the
paid-up capital of the company.

Wu. DarLING,
President,
Montreal, 26th February, 1880.

BALANCE SHEET FOR THE YEAR ENDING DEC.
318T 1879.
Assets.
Gov't deposit, Harbour bonds. .... $ 32,700 00

Gov’tdeposit, Merchants’ bank.... 23,630 96
Bank of Montreal, City.......... 10,207 6>
. Halifax ...... 3,157 49

v St. Joha...... 3,091 05

“ Ottawa ....,.. 439 13

Cash ciivvvviinnnnnnnnnn.., 1,642 61
Bills receivable...... e ... 27,318 68
Balances due from Agents........ * 10,288 or
o other companies .... 3,403 08

Open accounts............. ceees ILI74 14
Sundries.......viiininenan..., 1,646 19

$128,508 74
. Liabilities.
Paid up capital account.......,..$ 100,000 00
Balance due to other companies .. 1,525 44
Open ACCOUNtS. .. vriinnnnnnnan. 199 63
Balance reserve fund............ 26,873 67
$ 128,598 74
GENERAL REVENUE ACCOUNT.

Ocean hull premiums..$ 46,425 66

«Ocean cargo premiums 46,539 49

Ialand hull premiums .. 13,570 g2

Irland carga premiums 4,941 0O

$111,417 o

Less re-insurance, re-
bates and cancelled
policies .... 21,670 70

—— —$% 89.746 37

Balance, 1878, reserve

tesieana

fund ............ .. 15,054 33
Interest, etc.. on invest-

ments, etC.........., 4,452 85

$109,253 55
Expenditure.
Losses Gross ............ $63,226.83
Loss, Re-Insurance Salvage
&C i 3,981.50
————850,245.33
Commission paid to Agents 7,098.33
Salaries, including Inspec-

tors’ L.iieeiien.. eeae 8,000.00
Charges, including H. O.

and Agents’ Telegrams,

Adjuster’s fees, Postages,

Travelling Expenses, &c, 3,550.91
Books and Stationery, ... 643.75
Taxes and Legal Expenses 769.87
Rent and Office Furniture 726.75
Advertising and Printing. . 159.10
Collection and Exchange.. 10 08
Deduction and- Allowances

-on Open Accounts...... 2,175.76
Balance to Credit, Reserve

Fund ................ 26,873.67

$109,253.55

J. K. OswaLp, PercivaL Tisss,
General Manager, Secretary.
February 26, 1880—Certified correct.
PHILIP S. Ross, Auditor.

The stockholders trom Quebec and Halifax
asked the Chairman and Directors a number of
questions in regard to several items in the ac-
counts, method of conducting the business and
the expenses of management, all of which they
criticised, but the replies of the Chairman,
Managing Director and Secretary were looked
upon by the meeting as satisfactory.

On miotion of the President seconded by Mr.
J. Hodgson, the report was adopted after which
the number of Directors was reduced to twelve
and notice of motion was given to further reduce
the number to nine. Tke by-laws on motion of
Mr. Gould, were authorized to be altered so as
to hold the annual meeting on the second Tues-
day in February.

Further business was discussed, after which
the election. of Directors for the ensuing year
was taken up, and resulted in the following
gentleman taking the place of those retiring ;—
Messrs. W. Darling, C. H. Gould, Jas. Lord,
W. R. Oswald, and John Taylor, re.elected.

Mr. J. Stewart moved, seconded by Mr. Hodg-
son, that the Directors for the ensuing year be
authorized to divide among themselves, as an
acknowledgment of their services, a sum not
exceeding $1,000.

After votes of thanks to the President and
Directors, the meeting adjourned.

S ——

PROPOSED CHANGES IN THE TARIFF AND
INLAND REVENUE DUTIES.

The Minister of Finance proposes the follow-
ing changes in the tariff :

Demijohns, imported with vinegar or wine or
acids, were subject to a different duty from demi-
johns empty. They will be charged ten per cent.
ad valorem instead of twenty per cent. ; asphal-
tum, used in making varnish, ten per cent. ad
valorem instead of twenty per cent.: bagatelle
tables or boards, with cues and balls, thirty-five
per cent. ad valorem ; billiard tables raised from:
ten to fifteen per cent. ad valorem ; the stme

X dollars,

will apply to pianos; bird-cages of all kinds
will come under uniform duty, no matter of
what material they are composed. Shoemakers’
ink is placed at twenty-five per cent. Books
are changed from six cents per pound to fifteen
per cent., including British copy -right works.
Account books, twenty-five per cent. instead of
thirty ; valentines, chromos, and cards generally,
a specific duty of thirty per cent. They were
classed under different heads before. = Some
paid tweuty, some twenty-five, and some thirty
per cent., and it led to confusion in collecting the
duty. Braces and suspenders, 25 per cent , they
having been previously charged different rates,
according to the materials of which they were
made. Cans, containing fish, under the Wash-
ington treaty, would be charged 14 cent per quart
can, and the same price for each additional quart.
China and porcelain increased from 20 to 25 per
cent. Combs were placed at 25 per cent., instead
of a duty being charged on materials ; crapes,
20 per cent,; fishing rods, 30 per cent ; fire proof
paint, } cent. per pound; flagstones, dressed,
$1.50 per,ton  Artificial flowers, reduced from
30 1o 25 per cent.; grapes increased from 1 to 2
per cent.; mattrasses. of all kinds, 35 per cent.;
silvered.plated glass, imitation porcelain, shades,
decanters, &c , 25 per cent.; gloves and mitts,
per cent.; wrought iron tubing, plain, not
threaded, coupled or otherwise manufactured, 15
per cent.; slabs, bloomes, loops or billets reduced
from 124 to 10 per cent. Liquorice 20 per cent ;
when in extract or confection, 1 cent per pound
and 20 per cent.; malt, extract of, or for medi-
cal purposes, 256 per cent. ; potted poultry and
game, 20 per cent.; milk food, 30 per cent;
cabinet organs increased from 10 to 15 per cent.;
Bismuth placed on the free list; ruled paper
charged 25 per cent ; all collars would be charged
30 per cent. On piano-fortes the duty was in-
creased from 10 to 15 per cent. Quicksilver
was placed at 10 per cent. In regard to the
duties on champagne, it would be provided that
the quarts and pints in each case should be old
wine measure. Steel and manufactures thereof
were placed on the free list for another year.
In regard to sugars, syrups and molasses, it was
provided that the duty should be charged on
fair market value, including the export duty or
other Government tax. Trunks were increased
from 25 to 30 per cent. The duty on cigars and
cigarettes was increased from 50 to 60 per cent.
Tomatoes in cans were placed at two cents per
pound. Wateh actions, movements and cases
were made 2¢ per cent. Hubs and spokes were
reduced from 20 to 15 per cent. To the present
50c & ton on bituminous coal it is proposed that
ten cents additional per short ton shall be
charged. That will make the duty sixty cents
per short ton. Then slates of all kinds and
manufactures of slates not otherwise specified
are made twenty-five per cent ad valorem.
Wool, viz., Leicester, Cotswold, Lincolnshire,
and combing wools, such as are found in Canads
are to be placed on the tariff at three cents per
pound
CHANGES IN THE INLAND REVENUE.

The following are the proposals in reference
to Inland Revenue:—That it is expedient to
provide.

1. That any party in “whose favor a license
is granted to have and use a chemical stills
shall, upon receiving the said license, pay t©
the Collector of Inland Revenue the sum of te?
dollars.

2. That any party in whose favor a liconse.
for manufacturing tobacco, wholly or in parts
from foreign leaf, is granted, shall pay therefo;
to the Collector of Inland Revenue the sum ©
seventy-five dollars.

3. That any party in whose favor a license
for manufacturing tobacco exclugively from C8°
nadian leaf is granted, shall pay therefor to the
Collector of Inland Reveruwe the sum of £
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4. That any party in whose favor a license
for manufacturing in bond for exportation is
granted, shall pay therefor to the Collector
of Inland Revenue the sum of three hundred
dollars,

5. That any person in whose favor a license

have an excise bonding warehouse is granted,
shail pay to the Collector of Inland Revenue for
one such warehouse the sum of forty dollars,
and for each additional warehouse the sum of
twenty dollars.

6. That as respects the duties of Excise on
Spirits (a) when the material used in the manu-
acture thereof consists of not less than 90 per
cent, by weight of raw or unmalted grain on
€very gallon of the strength of proof by Syke’s

ydrometer, and so in proportion for any greater
or less strength than a gallon, $1; (b) when
anufactured exclusively from malted barley
taken to the distillery in bond, and on which no

uty of Customs or Excise has been paid on
8very gallon of the strength of proof by Syke’s
ydrometer, and so in proportion for any great-
er or less strength and for any less quantity than
8 gallon $1.02 ; and (¢) when manufactured ex-
~ Cusively from molasses or sugar taken to the
distillery in bond and on which no duty of cus-
ms has been paid, on every gallon of the
Strength of proof by Sykes’ hydrometer, and so
' proportion for any greater or less strength
&nd for any less ,quantity than a gallon, $1.03.

7. That as respects the duties of Excise on
Wanufactured tobacco the said duties shall be
88 follows :—On manufactured tobacco and snuff
of all kinds, except cigars made in whole or in
Part from foreign or imported leaf tobacco and
Containg not less than 10 per cent. by weight of
WMoisture, and so in proportion for any greater
Or less degree of moisture, on every pound orless
QUantity than a pound, 20 cents. On cigars
Made in whole or in part from foreign or im-

Tied leaf tobacco and containing not less than

0 per cent. by weight of moisture, and so in
l’1’0})01'tion for any greater or less degree of
Moigture, on every pound or less quantity than
8 pound, 40 cents. On manufactured tobacco
Of all kinds, except cigars and common Canada
o t, when made solely from tobacco grown in

Anada, and in manufactory where no imported
or foreign tobacco is used or kept, and contain-

g not less than ten per cent. of moisture, and

In proportion for every greater or less degree

moisture, on every pound, or less quantjty

8N a pound, 14 cents. On cigars made solely
fom tobaceo grown in Canada, and made in a
g“m‘lfactory where no foreign or imported to-

8Cco is used or kept, and containing not less
10 per cent. of moisture, and so in propor-
for every greater or less degree of moisture,
30 2¥ery pound, or less quantity than a pound,
0 cents,

8. That as respects the duty of excise on vin-

80id, the strength to be determined by such tests
may be established by orders-in-Council, and
12 proportion for any greater orless strength,
every gallon, or less than a gallon, 4 cents.

f:;ihyl at ag respects the duty of Excise on

tion

ated spirits, being composed of alcohol
&nde ‘with wood naphtha, in such proportions

- to 8ubject to such regulations as may from time

shal] ® be made by the Treasury Board, there

of th be paid a duty of 15 cents for every gallon

for € strength of proof, and so in proportion

leu“"l'y greater or less strength, and for every
1 quantity than a gallon.

0. That any provisions imposing any new
dE‘;ty °"_:m&kin{; ll:ny alteration in any duty of
g]t:se.‘mlgosed by the laws now in force, or any
dut ation in the mode of calculating any such
ore Y, by which the amount thereof may be in-
im::e, or diminished, shall come into force
mmendlately on the day of passing of the Act
the g g 8uch alterations, and shall apply to, and

Uties hereby imposed shall be payable on

» Vinegar containing 6 per cent. of acetic |G

all spirits and tobacco, vinegar, fermented bev-
erages, methylated spirits, distilled, manufac-
tured or made, or taken out of bond for con-
gumption on and after the said day, and such
alterations as aforesaid shall apply to, and
the duties hereby imposed shall be payable on
all malt held by any brewer, malster, distiller,
or other person on the said day, or manufac-
tured or made thereafter, and the duties hereby
made payable shall be payable only on licenses
issued after the said day, existing licences re-
maining in force during the time for which they
were granted.

OIL MATTERS IN PETROLIA.
PETROLIA, gth March, 1880.

Crude market keeps very quiet, and is likely
to remain so for some time. The shipments in
February were very light. Refiners are purchas-
ing only what will meet most pressing demands.
The average quotation may be called $1.40 f.o.b.
with downward tendency. Refined is likewise
dull, although quotations are maintained but
the leaders of the market have been considering
the question of summer quotation. The whole
trade, both dealers and refiners are waiting the
result of legislation in the matter of burning
oils. The test is likely to be raised, which will
protect the public a little more but it must not
be forgotten that good clean business, properly
fixed and trimmed wicks and chimneys of
of good quality, are as essential for safety as
proper test oil, nine tenths of the so-called ex-
plosions arise from one of the three causes, im
perfect burners, wicks, or chimneys. Drilling
moderately active. :

—————
STOCKS IN MONTREAL.

Total
Transact'ns
in Week

i
Ontario...........
Consolidated ...|.... !

ac, Cartier.
erchants .
Commerce .....
Union...... ..
Hamilton.........
Exchange . | I
Mon. Tel.... 923 ;
Dom, Tel........fccoeesie e eajenes
Rich, & O. Nav.
City Pass

684

1073

Eastern T'ps..
Ster ing Ex.....
Gas zd

SILVER-PLATING AND BRITANNIA
ME: AL.

The process of silver-plating is said to have
been discovered by Thos. Bolsover, of Sheffield,
in 1742. Having to repair the handle of a knife
composed partly of silver and partly of copper,
he was struck by the possibility of combining
the two metals so as to present the appearance
of silver. He began the manufacture, but did
not carry it out to any considerable extent, and
it was developed and brought into general use
by Mr. Joseph Hancock. The original silver-
plating process was carried out in the following
manner : An ingot of copper was cast, and
filed so as to give a perfect surface. A plate of
silver was then fastened on it with wire, and

=3

the ingot was heated in a furnace until the
silver was sufficiently method to unite with the
copper. The ingot was then rolled into sheets
such as are required for the article to be manu-
factured, the silver jadhering to the copper so
as to give a beautiful surface to the metal.
Such was the method of silver-plating which
for many years exclusively prevailed, but which
was materially interfered with by the discovery
of the electro-plating process. This was invent-
ed by a Mr. Wrizht, of Norton, near Sheffield.
The process was purchased from him by a Bir-
mingham firm, and has been carried out in that
town to a large extent.

The useful compound known as Brittannia-
metal was first used to a considerable extent
about 1770, by Messrs. Jessop & Hancock, of
Sheffield. Britannia metal is composed of block
tin, copper, brass and martial regulus of anti-
mony. The tin is melted and raised to a red
heat in a castiron trough. Into the liquid metal
is poured the regulus of antimony, the copper
and the brass, each of these having also been
reduced to a melted state. While they are
poured in, the compound is carefully stirred ;
and when they are thoroughly mixed, the com-
pound is transferred either to iron boxes, in
which it cools in the shape of slabs, or is pour-
ed into moulds, in which it takes the form of
ingots. Britannia metal is most tractable to
work, and has a very beautiful appearance when
well finished.

EARNINGS oF ENGLISH PASSENGER CARS.—
The Pall Mall Gazette gives some figures show-
ing the relative earnings of the various classes
of English railway carriages, gathered from the
official returns of the companies. During the
half-year recently ended, every first-class
carriage on the Midland Railway earned, on an
average, £716, and every third-class £533. On
the Northeastern Railway, the first-class car-
riages earned on an average £3'2 each, the
second-class £334 each, and the third-class
£524 each. On the Manchester, Sheffield &
Lincolnshire Railway, every first-class carriage
earned £117 in the six months, every second-
class carriage £130, and every third-class car-
riage £553. The returns are exclusive of the
receipts from season tickets, which are not
divided into the separate classes in the official
reports, and in every instance the composite
carriages are excluded from the return.

Bommercial,

MONTREAL MARKETS.

Montreal, March gth, 1880.

The mercantile community were a little start
led by the failure of a wholesale grocer in
the city, it is believed the estate will turn out
well, and no one here will be affected by it.
As is oftep the case, a number of rumours re-
garding other houses were set afloat, but were
soon discovered to be without any foundation.
Business has been very quiet in all branches, ex-
cept Dry Goods, which have been enjoying a
fair show of activity, the demand being princi-
“pally for cottons and woollens, buyers apparent.-
ly anticipating their wants in case of a further
advance in prices. Sugars have advanced about
c. this week; Teas are very sick, and prices of
most articles in the wholesale trade although
not quotably lower, are certainly in buyers’
favor. Since Sunday night we have had very
severe weather, the thermometer indicating
about 3° below zero, both yesterday and this
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morning The snow which fellon Sunday evening
followed by the cold, has improved the roads
very much.

AsHEs.—Pots.—Receipts have only been mo-
derate and the demand light prices have con-
tinued to decline and our quotation to-day is
$3.50 to 3.60 ; Pearls are nominal and the posi-
tion unchanged since the date of our last report.
The stocks at present in store are Pots 78g brls.,
Pearls 2g1 brls.

BocTs AND SHoEs.—Trade for the past week
was fairly good but collections come in rather
more slowly, prices are still firm at the follow-
ing quotations. Mens split stogas $1.9o to 2.25;
ditto Cow hide ditto $2.50 to 3.00; ditto Kip
Boots $2.50 to 3.25; ditto Split Brogans $1.co
to 1.10; ditto Buff Congress $1.75 to 2.25;
Womens Prunella Congress and Balmorcis 6oc
to $1.50; ditto Pebbl-d and Buff Balmorals
$1.20 to 1.75; ditto Split Bals 85¢ to $1.10;
Misses Split ditto 8oc 10 $1.00; ditto Pcbbled
and Buf} ditto $1.10 to 1.25; Childs dirto 6o to
8sc; ditto Split d tto 55 to 6oc; Infants Cacks
$4.00 to 6.50 per dozen pairs.

CATTLE.—Arrivals continue small and those
offering yesterday on the St. Gabriel market
were mostly all bought up atrather higher prices
than those ruling on the previous Monday, say
from 3 to 4}c; Calves sold from $2.50 to 6.50
accordirg to quality Hogs were scarce latest
sales reported were at $4.75 per 100 lbs., live
weight. Dressed Hogs are dull with small re-
ceipts and are now quoted at $5.00 to 5.25 per
100 lbs,

Drugs AND CHEMICALS.—The market seems
to have steadied, and we have no change to
report in prices, business is quiet, a few orders
from the country are comingin by mail but very
few buyers have been in the city, no particular
activity is looked for till nearer the end of this
month, we repeat our last weeks quotations,
Bi Carb Soda, $3.60 to 3.75; Soda
Ash, $2.75 to ‘3,00 ; Bi Chromate of
Potash, $163 to 173 ; Refined Borax, 14 to
15¢c ; Cream ' Tartar Crystals, 31 to 33;
ditto ground, 32 to35; Caustic Soda, ‘$3.00
to 3.50 ; Sugar of Lead, 12} to 15§c:
Bleaching Powder, $2.25 to 2.50; Alum,
$2.00 to 2.25; Copperas, per 100 lbs $1.25 ;
Sulphur $3.25 to 3.50 ; Rell Sulphur, $2.25 to
2.50 ; Epsom Salts, 1.75 to $0.00; Sal Soda, $1.50
to t.75; Saltpetre, $9.00 to 9.50; Sulphate of Cop-
per, $7.00 to 8.00; Whiting, 6o to 65c; Opi-
um, 8$5.75 to 6.00; Quinine, $4.25 to 4.50 ;
Iodide of Potass, $6.50 to 6.75; Bromideof Pot-
ass, 50 to 55C; Morphia: $3.0q to 3.25 ; Castor
0il, 13 to 14c; Cod Liver oil, $1.00 to 1.10;
Shellac, 55 to 60c.

Dry Goops.—There has been more activity in
this trade during the past week than for some-
time previous, the advancing prices of cotton
and woollens has caused buyers to anticipate
their wants. Buyers in the city have been numer-
ous and purchasers have been on pretty large
scale, country trade owing to bad roads has not
been very good, and it is believed that large win-
ter stocks will remain on the hands of country
merchants, Remittance are generally reported
fair and payments falling due last week were
fairly well met.

. FLour.—Receipts during the past week 4,713
brls. Total receipts from 1st Jan. to date,
51,698 barrels, being a decrease of 47,730 brls
on the receipts for the same period of 187q.
Shipments for the past week 3129 brls; total
shipments from 1st Jan. to date 20,810 brls,
being a decrease of 17,230 brls. on the ship-
ments for the same period of 1879. The little
spurt in business which we noted last week, has
not been maintained, and there has been no-
thing done beyond the supply of the local de-
mand; prices generally have ruled weak, and
to-day the market was inactive and no business
teported.  Prices are nominally unchanged
since this day week. We now quote: Superior E x-

'

tra$6.15; Extra Superfine,$6.00 to 6.05 ; Fancy,
nominal, Spring Extro, $5.90; Superfine, $5'50
to 5.60; Strong Baker’s Flour, $6.10 to 6.45 ;
Fins, §5.00 to 5.10 ; Middlings, $4.35 10 4.50;
Pollards, riominal ; Ontario Bags, $2.80 to $2.90
Oatmeal, $4.50 to 4.60; Cornmeal, $2.90 to
$3.00.

FisH.—There is only a small demand just
now for fish, but owing to small stocks prices
are pretty firm and well maintained. Green
Cod No. 1. 35.75 to 6.c03; Dry Cod $4.00 to
4.25. Labrador Herrings $6.25: Salmon $18.
and $17.00 for Nos. 1 and 2 respectively.

Furs.—Further cable reports trom London of
Lampson’s sale, states that Lynx sold 15 per
cent. higher than last year. Mink sold much
higher, but the advance is chiefly in the com-
moner sorts ; in musk-rat and otter we notice
the same sharp advance over last year's prices,
but principally also on the commoner kinds of
sking. Detailed reports by mail have not yet
been received, and prices here will not be es-
tablished till they are. Our local market is very
quiet indeed, and as prices are nominal we with-
hold quotations for an ther week.

GRrAInN.—Wheat.—Receipts for the past week
28,300 bush. Total receipts from 1st Jan. to
date 325,276 bush. showing a decrease of 8r,-
043 bush. on the receipts for the same period of
1879. Shipments for the past week 24,707 bush.
Total shipments from 1st Jan. to date 266,331
bush. being a decrease of 137,635 bush. on the
shipments for the same period of 1879. Mar-
ket continues very small sales of spring wheat
were at from $1.39 to 1.41 latterly holders are
asking higher prices, say from 1.41 to 1.42, but
no bids over 1.39. Maize is steady at 70¢; Peas
are a shade firmer at 77 to 78¢ per 66 lbs; Oats
steady at 31to 32c; barley and rye are nominal.
Seeds.—Clover $3.75 to 4.00; Timothy 3.40 to
3.50.

GRreCERIES.—Teas are plentiful but there is
very little demand, the market is weak but
without any material decline in prices. Japans
are worth from 27 to 55c. according to grade.
Young Hyson 35 to 65¢; Souchong 33 to 6oc.
Coffee.—Business doing in this branch of trade
is very limited, but holders in sympathy with
New York are firm in their askings ; Maracaibo
22 to 234c; old Govt. Java 30 to to 33¢; Mocha
30to 33c; Jamaica 19 to 2tc. Sugar.—The
Montreal refinery have advanced their prices all
Ac. their quotations now are for granulated 10 to
11c; and Yellows 7} to gc; in Raw Sugars there
has been very little doing and prices are without
any quotable change since this day week. Moi-
asses are inactive and prices favor buyers. Bar.
badoes 33 to 35¢; Sugar House in puns 224 to
25¢; Trinidad 28 to 30c; Porto Rico 30 to 32.
Rice —Stocks are well run down and holders
are firm at $4.30 to 4 55. Spices are quiet but
firm, Black Pepper, firm at 10§ to 12¢; White
Pepper, 16 to 19c; Cloves, 35 to goc ; Cassia,
16 to 17¢; Nutmegs, 40 to 85c ; African Ginger,
7% to gc; Jamaica ditto, 21 to 25¢; Mace, 72}
to goc. Fruit.—Valencia raisins are still scarce
and prices have further advanced to 7§ to 8jc;
no change in other fruits which we continue to
quote as follows. Layers $2.10 to 2.25; Loose
Muscatels, $2.40 to 2.50; Sultanas 8 to 9ic;
Currants, 64 to 7¢; Figs 74 to 124c; Tarragona
Almonds, 17 to 184c; Filberts, 84 to gc; Bor-
d aux Walnnts, g to 1oc.

Hipes.—The weakness in this market noted
last week has resulted in a decline of $1.00 all
round and as Grubby Hides are very plentiful a
further decline of $1.00 is confidently looked for
before the end of the week meantime we quote
$9. to $8. and $7. for Nos. 1. 2. and 3. respec-
tively—Calfskins are coming in more freely and
bring 124c per lbs.

HarRDWARE.—There has nothing of any con-
sequence transpired to report since the date of
our last. Business is dull and quiet, and with-
out any activity. We quote Pig Iron Glengar-

nock, $32 to 33 ; Summerlee, $32 to 33; Eglin-
ton, $30 ; Carnbroe, $32 to 33 ; Hematite, $40.
Bars per cwt, Scotch and Staffordshire, $2.75 to
2 80 ; best ditto, $3.00 to 3.10; Swedes and
Norway, $4.50 to 5.00 ; Lowmoor and Bowling,
$6.50 to 6.75; Canada Plates, Swansea and
Penn, $6.00 to o.co Hatton, $5.75 to 6.00;
Arrow, $6 00t06.75. Tin Plates ordinary brands,
Charcoal I C, $10.00 to 10.50 ; Charcoal I X,
$#12.00 to 12.50 ; Charcoal D C $9.00 to $9.75 ;
Coke I C $9.00 to g 50. Tinned Sheets, $14 to
143. GalvanizedSheets best brands, No 28, $8.75
tog.0o. Hoops and bands $3.25 to 3.50 ; Sheets
best brands, $3.50 to 3.75. Steel, cast, per 1b,
1310 14C ; spring per cwt. $4.50 to 4.75 ; best do.,
warranted, 0.00 to 0.00; tire ditto, $4.00 to
4.25 ; Sleigh shoe, $3.25 to 3.50. Boiler Plates,
ordinary brands per cwt, $3.50 to 3.75; best
ditto, $4.00 10 4.25 ; Lowmoor and Bowling,
$7.25 to 8 ; Lead per cwt, Pig, $5.50 to 6.00 ;
sheet ditto, $6.co to 6.50 ; bar ditto, §6 co to
6.50 ; shot, Canadian, $6.50 to 7.00 : Ingot Tis,
$28 to 30 ; Ingot Copper, $22 to 23 ; Horse Shoes,
$4.00 to 4.50. Shee” Zinc, $6.75 to 7.00; Cut
nails 10 dy., to 60 dy., $3.85; 8 dy., to g dy.
$4.00; 6 dy., to 7 dy., $4.35; 4 dy., to 5 dy.

$4.65; 3 dy., $5.35; the above nails are Hot cut’

American or Canada Patterns, Cold cut nails
of Canada Patterns 4 dy., $4.35; 3 dy., $4.85;
P:essed spikes $3.90 to 4.75.

LeaTHER.—The business of the week must
again be characterized as quiet; though the
manufacturers are purchasing somewhat oftner
and there is less disposition shown to cut prices.
Stocks here are for the most part moderate, and
quotations are without any change to note. We
quote Hemlock Spanish Sole, No.1,B. A. 26 to
274c ; ditto No. 2, B. A,, 24 to 25}c; No. I,
Ordinary, 25 to 26c; No. 2, ditto, 23¢c to 24;
Buffalo Sole,No. 1, 23 to 24¢c; ditto No.2, 21 t0
22¢; Hemlock slaughter, No.1, 27 to 30c; Waze
Upper, light and medium, 38 to 43¢ ; ditto, heavy,
36 to 4oc; Grained, 36 to 42c; Splits, large, 28
to 34¢; ditto, small, 25 to 300; Calfskins, (27
to 36 Ibs.,) 50 to 8oc; per Ib., ditto (18 to 26 1bs.)
50 to 65c per Ib; Sheepskin linings, 30 to 50¢ 3
Harness, 24 to 34¢ ; Buffed cow, 14 to 17¢ ;:Enam-
elles cow, 15to 17¢; Patent Cow, 15 to 17c ; Peb-
bled Cow, 13 to 17¢; Rough, 26 to 30c.

O1Ls.—! etroleum.—The market is quiet and
steady at quotations which are a shade easief
than those of last week, the demand is slackef
as the days lengthen, and the bad state of the
roads may have kept a number of buyers from
the city. We quote car lots 154 to 16¢c; five
barrel lots 16 to 16}c; single brls. 164 to 17¢
Fish Oils.—There has not been much changing
hands and quotations are unchanged since last
week. We continue to quote Cod Oil 47} t°
50c; Seal pale 50 to 524c; Straw is nominal &
45¢c ; none in stock, steam refined 574 to 60¢
trm. Olive $1.10 to 1.25; Palm 8§ to gc. Pe*
Ib. Linseed oil raw, 67} to 7oc; ditto boileds
71 to 72c. .

ProvisioNs.—Butter.—Receipts, 723 pkgs-'
shipments, 1,030 pkgs. There is no export de
mand at present, and business is confined to th®
supply of local wants ; any sales reported ranﬂf
from 16 to 2rc. Cheese.—Receipts, 2 boxes?
shipments, 9,391 boxes.
much doing, this market is firm and the tuf
higher than on this day week, 15to 16¢C pel"%
current rates. Pork is unchanged, and pncei
mess is maintained at $16.00 to 16.65. Laré- f
There is a good demand for Canadian tubs ":,
pails at 11 to 12c. Hams, 11 to 124c. Baco™

to 104c.

° SaLtT.—The price of Coarse is still 75 to 85?
for 10’s. Factory filled, $1.15 to 1.20 for Wely
known brands. The demand is light, o

occasional lots changing hands. ¢

WooL.—The only movement in this mﬂ?:'
is in Greasy Cape, which is rather dearer, 88 7]
at 2zjc. Canadian unassorted pulled WO~
sell well if in stock; the nominal price is 32 to 33

A

Although there is not
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TORONTO MARKETS.

ToroNTo, March 11th, 1880.

At this season, as a rule, business is quiet and
the present year is no exception to the rule; the
Open weather and bad roads contributing to
limit trade. Complaints of slackness of remit-
tances are general, still it is noteworthy that the
€Xpression is everywhere confidently made that
things promise well for a good spring busi-
ness. Dry goods houses are, as a matter of
Course, busy; orders from travellers being a
good deal ahead of last year’s, and the dealers
in millinery, whose stocks are now fully assorted,
are kept busy in waiting on customers. In
Gumceries, teas and sugars are rather dearer.
Hardware, though not active, is firm: glass
being decidedly dearer. In Boots and Shoes,

Provisions, and Drugs, prices are sustained and

Prospects are hopeful. .In Produce, in sympathy
With the Western and English markets, verylittle
has been done, prices closing entirely in favor
of buyers, and with the merest demand for im-
mediate use. The Stock market has been fairly
Steady all week, and closes with prices rather
¢nhanced.

BooTs AND SHoESs are in fair demand at firm
prices, Orders from the country are causing
dealers to move, but remittances are open to
Considerable improvement.

CarrLE.—Trade is very quiet, and receipts
are limited. Becves, good, are scarce; No. 1
quote $4.50 ; No. 2 3.75 to 4.00; No. 3, 3.00 to
3 25. Sheep are not much in demand, supply is
ample, they range from $4.00 to 5.50; ! ambs

ave been sparely offered, and as they are want.
€d prices remain stiff; they quote according to
Quality from 3.00 to 5.50, the latter for cheicest.
Calves are only in poor supply, all cffering find-
ing quick sale. They sell trom $4.00 to 8.00.

FLour.—Stocks in store 18,446 brls. against
17,149 brls last week, and 28,840 bush. on like
ate last year. Nothing whatever doing, indeed
ead as a door nail is the only way, though
2 homely one, of illustrating the state of
the market. 1t is useless to give quotations as
€y are purely nominal. Bran is in request
and,could readily be sold at from $13.50 to $14.

atmeal is unnoticed not being enquired for or
offered,

GRAIN.— W heat.—Fall.—Stocks in store 178,-
682 bush, against 168,869 bush last week, and
90,384 bush. on like date last year. During the
Xeek consequent on the tone.of English and
; Merican advices, tre market has been exceed-
ngly quiet, closing very dull indeed, buyers ar.d
: €rs are as far apart as can be well imagined,
‘:d to attempt quoting values would be simply
.Mislead. Values are quite nominal but cer-
2inly incline to buyers if they could be found.
a 2at.—Spring.—Stocks in store 160,976 bush.
Rainst 158,869 bush. last week and 233,020
- on like date last year. This grade, like
can has been affected by the decline in Ameri-
and and English markets, there is no demand,
the holderg refrain from offering, prices are
“o:'efOre quite nominal. Barlcy.—Stocks in
Weei 139,874 bush. against 149,537 bush. last
lit 'la_nd 111,848 bush. on like date last year.

. tle more demand has been felt during the
€k, Nos. 2 & 3 extra are changing hands, but
!0 any great extent. Values are 73c
g°- I, 63 cents for No. 2, 54 to 55 cents
Oats 0. 3 extra, and 50 cents for No. 3.
050 ';~Stocks in store 20,100 bush. against 20,-
” ush. last week and 10,200 bush. on like
lnd{;“' . Cars have changed hands at 37c,
€re is still enquiry at this figure. Peas.—

Stocks in store 58,266 bush. against 56,387 bush.
last week and 47,527 bush. on like date last year.
Rather more enquiry has been felt the past few
days, 6gc would easily be obtained for good
samples.

- Groceries.—Quietness is the order of the
day, buyers taking only for immediate consump-
tion; complaints as to remittances are quite
general. Sugars are firm and fractionally higher,
and to teas the same remarks are applicable.
Fruits are quiet with no great demand.

Hipes aND Skins.—Quotations remain undis-
turbed with only a moderate demand. Tallow
continues to be quoted at 5 to 53c.

HarDwaRE.—Business hasbeen rather quieter
this week, the advanced prices checking sales;
prices continue as at our last. Glass keeps
very¥firm, quotations being inclined upwards.

LeaTHER.—Is in fair request at quotations,

ProvisiocNs.—During the week, prices have
continued steady. Dressed hogs may be quot-
ed at $5.00 to 5.15. Mess Pork in moderate re-
quest at $14.50 for car lots. Bacon is not alter-
ed in value; Cheese continues to be require for
at 12 to 13c for ordinary and j15c for choice;
Butter is in very good demand, but fire
is very difficult to be met with, 20 to 21c
would readily be paid for it. Lard is steady,
with fair enquiry. Eggs are freel‘y offered at
from 13 to 14cC.

WooL.—Stocks are light and with the brisk
erquiry prices are well maintained, though
sales are not numerous owing to the limited
supply.

Parks’ Cotton Yarns.

Awarded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, \* hite, Red, Brown, Slate, etc. War-
ranted fast colours, and full length and weight in every
ackage, BHAM WARFS for WOOLLEN MILLS.
ging‘e. Double and Twisted, White and Coloure:,
HC8 ERY and KNITTING YARNS of every variety
required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON,
223 McGill St,, New Brunswick Cotton Mills,

Montreal, 8t. John, N.B.
Agent for Quebec and Ontario.

NEW

WHOLESALE GROCERY
HOUSE.

A partnership has been formed between the under-
signed for the transaction of a

General Wholesa'e Grocery Business
In the City of Toronto, under the style of”

EBY, BLAIN & GO.

Mr. Eby's experience in the trade as partner in the
firms of Fitch & Eby, wholesale grocers, and Joseph
F. Eby & Co., wholésale tea merchants, and that of
Mr. Biain in the firm of Nerlich & Co., are sufficient,
they trust, to give assurance that the busitess of the
new house will be conducted in the most efficient
manner.

The extensive warehouse,

No 11 Front $treet East,

has been fltted up with all modern appliances for
doing a first-class grocery business, and having com-
mand of other necessary facilities the firm hope by
just dealing, moderate prices, and strict application
to secure the confidence of the grocery trade of
Ontario.

JOSEPH F. EBY.

HUGH BLAIN.

Toronto, 8th March, 1880.

NOTICE.

I have this day admitted Mr. JAMES HAROLD a
partner in THE TELFER MANUFACTURING CO.
The business of corset making, &c., willbe continued
as heretofore in the same premises, corner of Jarvis
and Lombard Streets, Toronto, Ont., under the name

?lf‘he Telter & Harold Mannfacto-ing Co.

ANDREW TELFER.

JAMES HAROLD.
March 4th, 1880.

GRAND TRUNK RAILWAY.

IMPORTANT TO

SHIPPERS

—OF—

MANITOBA FREIGHT

After this date a SPECIAL FAST FREIGHT
TRAIN will be despatched from Toronto with
through cars for Manitoba.

Goods intended for this train should be delivered
at the ( ompany's Freight Depot, on FRIDAY, if
possible, and at latest before Noon on SATURDAY

of each week.
JOSEPH HICKSON,
General Manager.

Montreal, Feb. 25, 1880.

Tenders for _laalling Stock.

TENDERS are invited for furnishing the Rolling
Btock reyuired to be delivered on the Canadian
Pacific Railway, within the next four years, compri-
sing the delivery in each year of about the following,
viz, :—

20 Locomotive En<ines.

16 First-class Cars (a proportion being sleepers).

20 Second-class Cars do.

3 Express and Baggage Cars.
3 Postal and Smoking Cars.
240 Box Freight Cars.
100 Flat Cars.
2 Wing Ploughs.
2 Snow Ploughs.
2 Flangers.

40 Hand Cars.

THE WHOLE TO BE MANUFACTURED IN THE DOMINION
oF CANADA, and delivered on the Canadian Pacific
Railway, at Fort William, or in the Province of
Manitoba.

Drawings, specifications and other information
may be had on application at the office of the En-
gineer-in-Chief, at Ottawa, on and after the 15th
dav of MARCH next. .

Tenders will be received by the unders?ned up to
noon of THURSDAY, the 1st day of JULY next.

By Order,
F. BRAUN,
Beoretary.
DxpT. oF RAILWAYS & CANALS, }
Ottawa, 7th February, 1880,

]
I

Winter Ocean Steamship Service.

The Steamer “ Argosy” has been chartered to
sail from Portland, Maine, for London direct on or

about the

Twentieth March,

to be followed by other A 1 Bteamships during

March and April. .
JOSEPH HICKSON,

General Man X
Montreal, Feb, 24, 1880, ager
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JOHN PROCTOR & CO.,,
HAMILTON,

—IMPORTERS OF—

IRON, STEEL, TIN PLATES,

English, German, and American

Hardware.
K" PAINTS, OILS, GL.ASS, ETC..ETC. .1

FREDERICTON LEATHER COMPANY,

Fredericton, New Brunswick, Canada,

MANUFACTURERS OF

PATENT AND ENAMELLED LEATHER,

Polished Pebble Cow and Calf, Satin, Buff,
and Grain Leather of all descriptions.
Fine Waxed Upper, Kip, Calf &
8plits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.
SCOTTISH

Commercial Ingurance ~ Company,

OAPITAL. - - - £2.000,000 8tg,
CANADA BRANCH

Notice is hereby given that Thomas Simpson (late
of Bimpson & Bethune), has been appointed sole
Agent of this Company for the city of Montreal and
vicinity, from this date.

LAWRENCE BUCHAN,
Resident Secretary and Chief Agent for Canads.
Montreal, March 1st, 1880,

WM.BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, : - ONT.

—News, Book, and Fine Papers.—
JAMES BARBER.

" BARBER BROS,,
WOOLLEN MANUFACTURERS,
STREETSVILLE, - - ONT,

Tweeds and Coatings in Three-Quarters and
Siz-Quarters.

ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS’ AGENTS CANADIAN WOOL' ENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jr.

BARBER & ELLIS,
Manufacturing Stationers—Ontario Envelope
TFactory,

15 JORDAN STREET, TORONT o,
Brank Books, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, JR.—JOHN F. ELLIS.

BARBER & BARBER,
PAPHR STAINERS,

Georgetown, Ont,,
WINDOW SHADES AND WALL
FRED. w, BARBER.

. -

‘WM. BARBER.

PAPERS,
J. M. BARBER,

TORONTO PRICES CURRENT.—MAR. 11, 1880.
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Toronto Barristers,
EATTY, CHADWICK, BIGGAR
& THOMSON,
Burristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIG AR, & BLATKSTOCK,
Bolicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.

W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
C. R. W.BIGGAR. D. E. THOMSON, T. G. BLACKSTOCEK.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NO[ARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.
AS8. BEATY, Q.C., DC.L. J.C. HAMILTON, M.A., LL.B.
. ALLAN CASSELS, B.A. D. W. CLENDFENAN, B.A.

BEIHU‘NE,' MOSS, FALCONBRIDGE &
HOYLES, Barristers, &c.
wlggé'th of Scotland Chamnbers, 18 & 20 King Street

JAS. BETHUNE.
W. G. PALCONBRIDGE.
WALTER BARWICK.

CHARLES MOSS.
N. W. HOYLES.
A. B, AYLESWORTH

BLA KE, KERR, BJYD & CASSELS,
Millichamyp's Buildings, Adelaide Street, oppo-

8ite Victoriu Street.

EDW. BLAKE, Q.C. J. K. KERR, Q.C.

WALTER CASSELS.
O. J. HOLMAN H. CASSELS.

J. A. BOYD,Q.C.
W. R. MULOCK,
0. A. BROUGH.

CHUUKS, KINGSMILL & CATTANACH,

SBOLICITORS, &c.,
ADAM CROOKS, Q C. NICHOL KINGB,!(ILL.
ALEX. J. CATTANACH. HARRY SYMONS,
I. F. HELLMUTH, Barrister-at-Law.
Offices—Foderal Bank Buildings, Wellington St, W.

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
TC. OFFICE—No. 17 Toronto Street,
Consumers’ Gas Company’s Buildings) ToroNTO.

+ T. D. DELAMERE, DAVIDBON BLACK,
H, A. REESOR. BALPH W. KEEF(R.

FERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. BETON GORDON. GEO. F. SHEPLEY.

OPriors—Imperial Bank Buildings Wellin, n St. E.
P.0. Box 2507, e g ’

JONES BROTHERS & MACKENZIE,

~ ATTORNEYS & SOLICITORS,
Nos. 5 & 6, Canada Permanent Buildings,

JONAS AP JONES. CLARKSON JONES.
v o BEVERLEY JONES* GFO. A. MACKENZIF.
_a Cown'r for N. Y., Illinois and other States.

L‘E/TH. KINGSTONE @ ARMOUR,
Soracrions, &c.,

North of Scotland Chambers,
18 King Btreet West.

ALEX. LE17R, q.c. F. W. KINGBTONE.
E. DOUGLAS ARMOUR,

—____ E.DOUGLAsARMOUR.
OWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church St.

OLIVER Mowar, q.c.

JAMES MACLENNAN, Q.C.
JOHN DOWNEY.

THOMAS LANGTON,
TUNCAN D. RIORDAN,

\\
ROSE, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, Attorneys and Proctors.
“RogE, MACDONALD, MERRITT & COATSWORTH,

arristers and ?o]icibors in Chancery and
Ot nsolvency.
™.e8: Union Loan Bldge, Nos. 28 & 80 Toronto S,
- E. ROSE, J. H. MACDONALD.
- M, MERRITT. GF.0. T. BLACKSTOCK.
EMERsON COATSWORTH, Jr.

'

The Leading Wholesale Trade of Montreal.

BUGHAN & CO.,
Stock Brokers & Insurance Agents,

MBMAEBRS OF 8 TOCK EXOHANGE,

7 TORONTO STREET TORONTO.

Orders solicited for purchase or sale of Stocks,
Debeuntures, etc. -City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange,

CornESPONDENTS.—The Bank ‘of Montreal, London
Messre. Morton, Rose & Co., London; The Bank of
8cotland in Ed‘nburgh, Glasgow and Dundee; Messrs
Oamwmann & Co., New york.

ESTABLISHED 1856.
Te.ephone Jommuuications between all Cfioes.

P. BURNS,
Wholesale a.d Retail Dealer

COAL & WOOD.

Crders left at officer, Cor FRONT AND BATHURST
8T8 ,YONGE ST. WHARF, and 81 KING ST. nAST
will receiv prompt ottention.

'BENNET SCHOOL FURNITURE CO'Y,

MANUFACTURERS OF

Schoal, Church, @ (ffice Fumiture,

"Awarded First Prize and Dominion
Sliver Medal for Exhibition of 8School Furni-
ture at Ottawa, 1879,

1="8END FOR ILLUSTRATED CIRCULAR. _&}

Barristers,

MGCLIVE & GILLELAND,

Barristers, Attorneys and Solicitors,
ST. CATHARINES,

W. H, M'CLIVE. W.B. GILLELAND.
Collections made in all parts of Ontario.

ONES AP JONES,
(Late of Jones Bros. & McKenzis,
A COMMISSIONER FOR TAKING AFFIDA-
VITSIN ENGLAND, is prepared to transact business
there. Claims undosr wills, sales of debentures, and
ull business attended to. Address - BANK of MoNT-
RFAL, 9 Birchin Lune, Lonnon, Eug. B

MYTHE & DICKSON,
BARRISTERS,
192 ONTARIO STREET, KINGSTON, ONT.

E. H. SMYTHE, M.A., LL.B.

HA TTON & BECK,

SOLICITORS, &c.,
PETERBOROUGH, ONTARIO.

E. H. DACESON, B.A.

D. G HATTON. N. D. BECE.

The Leading Wholesale Trade of Montreal,

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wroue
which for general excellen:e, tl!‘atn re'ge:dalgulllfy, 23 .
uniformity, are unsurpassed.
The Rhode Istand Ho are :
ferred overnﬂ others ghey I;es %ghegt?rgly byptrt:

principal Farriers and Horse Railwa Companies
throughout the United States. Y

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails,Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand Ornamental8heet, Polished, Rollod and
Rough Plate, &¢c.)

PAINTERS’ & ARTISTS' MATERIALS, BRUSHES, &4C

313, 314, 316, 8t. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL,

THE DOMINION BOLT CO.

127 ST. PETER ST,

MONTREBEAL

AND

Sherbourne St., Toronto,

now solicit and will book orders at Montreal, for
September and October delivery from the Works in
Toronto, of their Manufactures of :

SQUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND
CARRIAGE BOLTS,

BOLT ENDS,COACH SCREWS,and WROUGHT
SPIKES.

Quality, Style and Satisfaction
Guaranteed. :

LINSEED OIL

RAW AND BOILED.

Whiting, Best Brands

FOR SALE BY

W. & F. P. CURRIE & $0.,

100 Grey Nun Street,
MONTREAL.
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s , STOCK AND BOND REPORT.
i IKINS & MONKMAN, -
i: BARRISTERS, ATTORNEYS, SOLICITORS, 2 Cavitas Cavital Dividenc| CLOSING PRICES
&o. Main street, NAME, & ApiLa APITR) | Rest last | oy -~
. ’ subscrib. -up. .
: WINNIPEG, - - - MANITOBA. & scribec | paid-up 6 Months | foronte. Cash yalve
| b N.B.—Collections promptly attended to and in- Py Py v o —
r vestments made. British North America ooc.0 .| £50| 4,866,6Ct| 4,866,66¢ 1,216,000 2] lereecreeenes(crmesneeannes
% 3. A. M. AIKINS, M.A. A. MONEMAN. ¥ Sanld{ldn tan!nl: of Commerc $50 | 6,000,000 6.ooo.oog 1,409,000 4 183 1104 5937
: . . N onsolida ey -] 100 4,000,000 | 3,471, F S [ FESTRTRU cores
. * A Commissioner for Provinge of Ontario. Du Peuple ceceresceces o1 so| t6oojc0c | i, ,330 240,000} 24 55 50 |iceree  snseess
Dominion Bank...cceese . 50 1,000,000 970,250, 332,000 4 123 61.c0
OURSOL, GIROUARD, WURTELE & %:3::3“322""' 100 || 1I0B000 | 1000I000I . e
wsse 4000 o5 1 103.25
SEXTON Hamiltonuees oo 100 r'.ooo'.oot '707,950 70,000 4 1014 xozg 10, z;
’ | Imperial... 100 910,000 884,613  Bo,000 4 968 Y7 96.75
Advocates, Barristers, Solicitors, &c., {ducquelClrtlel‘.............. 50 1,000,00C 963,745 seerrnonn: [sr 00t s0n |oseresarensalininantosien
59 §T. FRANCOIS XAVIER ST., MONTREAL. %}ﬁ"‘"",‘; Baok of Canada. 100 3798a% | 54993:3 5000”3 948 9581 0475
. " - oleon’s Bank sceeevccene 4000, 1,9¢8,461| 100,000 @ et e
. 8. 0. WORTELE, Q.C. ontreal..eecsccsccsces 200, 12,000,000 | 11,0¢9,200 5,000,000 5 'I4L 142i © 282,00
. ©. 3. 0OURSOL, Q.0. : : sngon B.c.,LQ. MATitime «..icseeecesasars s oo s 1 300 | 1,000,000 |  678.830]cnencees 3 ..1' e
- . 1. esesenescecscnnte . " i . ) () IR LR L ] s ecess s ene
; D. GIROUARD, Q.C., D.C.L. WP, s Nntnogale 50 2,000,00C | 2,000,000/ 300,000 3 i
B 8auno Bankeseciscsoesss 40 3.:;;.033 .996.;;3 log.ooo-i 3‘ 7z§ 7zi ; 29 ‘o
AWR ssiviocnnsiane Joveces V- 16,000/ 3 . cesreernsearentaos
‘ LARKE & CLARKE, uebec Baakeeeees |"i00'| 2,500,00¢ | 2,500,000 435,000, 3
! : tANAATLd eerne s o enese s 50 509,750 500750 ccniien.s 3 79 . 39.50
BARRISTFERS, ATTORNEYS, SOLICITORS, &C., TOronto eeeccoce 100 | 2,000,00¢ | 2,000,000/ 730,000 34 128 130 | 12800
} Usion Bank 100 | 3,000,000 | 1,992,490 (8,000 2 cesssesiannn]as
i OFFICE : Corner Main Street and Portage Avenue 50 1.500,000 | 1,351,568 200,000! 4
. WINNIPEG .| 100 | 1,000,000 904.562'............ P P
. AgnculéurnldSlw;gs & Lon‘::x Co......| §»{° 600,000 432.300, 38, 376’ 44 112
Y . llections at- | Anglo-Canadian Mortgage Co........| 100 300,000 260,000, 25,000 4
ml,gng:obought, sold, and located. Collections & Building and Loan Association ¢....e.| 25 750.,000 7l3’.97l qo,ooog 4“4 77 79
nde . gnnnga mdets‘redn g:gmpany é. . 50 1,500,000 620 919 104,000, a4 1364
X FRANE J. CLAREE. anada Perm. n and Savings Co..! $0 | 2,000,00¢ | 2,000,000{ 850,000 6 1c2
3 HenryY J. CLanz®, Q C ~ inion Sav. & Inv. S0C. ..coveeunen| 50| 800,000 | 502, 625‘, Bocoo! 5 124 152
’ BELL 5 l:releguphsf‘ Cy sesenen 50 erreas 711,700 .. geecee. ‘ 24 62 64‘
] armers Loan and avmgs ompany so 500,00¢ 500,000] 46‘600 116 11y,
: AGKELCA N’ GIBSON ¢ ! Freehold Loan and Savings Company| tot 1,750,400 69'):. 8o} 234.024} ; 1508
BARRISTERS & ATTORNEYS-AT-LAW, gamlltgnEProvsldem &abzln Sgc. weees 100 950,000 841,026 125 328, 4 1154
uron rie svmgl O8N ouet) 50 1,000,000 622 240,000 137
SOLICITORS-IN-CHANCERY, NOTARIES, &0., gpgnﬂap(éan sl‘:cmy& T so "660,000 ?Z,uuo : z:ooot 2 tid
q ndon an, Loan ency Co .. 50 | 4,000,000 60,000} 143,000 12 t
16 Jaxes STREET SOUTH, HAMILTON, ONT. | ponqtl e omn T ey o 50| 434,700 5217',900 b <60! zg S
GIBSON, M.A., LL.R Montreal Loan & Mortgsge Co ....., 50 1,000,000 55,000 64,';00‘ 4 100 101
. 1. MACKELCAN,Q.C. 4. M. Sy FeFey ST Montreal Fuilding AssoCiation «..vvejveeess| 1,000,000 471,718  45,0c0; 24 47
i WM. BELL. H. A. MACKELCAN. Montreal Telegraph Co. ..ovevevanes 40 2,000,000 | 2,000,0C0|..,,..... 4 92 g2i .
} Ontario Loan & Debenture Co .........[ 50 1,000,000 ¢69," 00| 181,000 5 127 1293
i - - ‘Txorontg Conlumerl;‘ (?55 C(;_; (old)....! s0 600,000 1|,, 8 PRy Prese weees |28 PuC.3 D 132
! o nion Permanent Building Society...] so 500,000 480,000 100,000 130 132
% SLER, GWYN & TEETZEL, Weatorn Canads Loan & Savings Go..| 50 | toooc | 1, 00000l 390000 5 | ™ wsr |
§ BARRISTERS, &c., SscuriTiss, "London. | Toromo | sontresi.
i CanadianGovernment Debentures, 6 ¥ ct.stg. oo ceccvecnaes 10 103 l reeessessiansenos
i HAMILTON, CANADA, Do. do. § ¥ ct. lnscr’bd stock ... 1024 10,4 ressseus v e somser
H Do. do. s P ct.otg., ° “ 1603 107 19 veess |ascessanescesensecnseace
‘ B. B. OBLER, Q. C., Dominion 6 P Ct.8t0CK . csecconcorcorasonnes
;

J. V. TEETZEL. Do. 7 d0. 0. .eveecrecrococcimennnnen
--——- | DominionBonds 4 p.c. 1903 to 1913 guaranteed ........ccoa.

—Ross, ROSS & KILLAM, M"B‘J.’"é‘;’ﬁ;’,‘:;:’;’ﬁ%‘ gher e

H.C. GWYN.

. g P ct. Stock ciceccsersiricoccescecenes [RTTRO o 127
Barristers, Attorneys, Solicitors, &c., 'l‘oronto orporation 6 ¥ ct., 20 years ......... 104 tessssecaccenes
County Debentures 6 7/ cevecescccccccccscesssccnee 1C2 [y
McMicken's Block, Main 8t., Towilla_l_p Debentures 67, ... . oot eeiotcincacaces
Winnipeg, Manitoba. SURANCE COM P A N l AS. AMBRICAN. B
Elox.xsl.—(Quotatm: on the Lndon Market, Feb. 14) When | No.ot Par val
WM. H. ROSS. ARTHUR W. ROSS. A. C. EILLAM, org'nizc| Shares | NaMB oF Co'y. [of Sh'rs.|Offerc | Asked
. |=w | e
ALD & HOWELL No. Last %8 Las $
ALKER, ARGHIB ) Shares. | Dividend. Nauz oF Gour'v.ét E‘;’ Szle. ,g” 1,500 ,g:n“l; ofﬁm 100 | 400 500
- 1819 30,000 | £tna F.o 8 100 | 21 a1y
. BARRISTERS, &c. _e <a .gzo 10,000 !;_httfrrd.io‘f:lx: 100 zz: 230
1 . == T} 1RAg §,00¢ | Crav'lers’L.& Ac 101 | 177 180
—Main Street, next to Post Office N "
Orrroms—Hat o000 | 5 |BritonM.AG.Lifefx | 4 i 1853 | Chanix, Bilyn| _so | 173 | w3
. N. D. M. WALEER. HEBER ARCHIBALD. { 50,000 15 C.UnionF,L.& M| 50 19§ 20 o
Ho H. M. HOWELL. 5,000 0 Edinburgb Life ..|100 ;; .o‘ RAILWAYS, Par vl} London,
o, MANITOBA 20,000 3-5 GuardnlnF....... 100 | o 6ox d Sb'rs. M:[_L
ves.|100 . —_
WINNIPE R, ‘;:';gg £ ygarly t::::?hlre“le' sL ‘20 ‘2 ! 3315:‘ Atlanticand St. Lawrence ......e.o... | £100 | 116
10,000 1 Life Ass’n of Scot.| 4o | 8 234 Do. do. & ¥ c.stg.m.bde| 100 |34
35,862 3 London Ass.Corp.| 25 | 12:| 62 64 Cmad:TSontherns p.c. 18t Mortgage..|......| $774
10,000 14 Lon. & Lancash. 0| 1 p4lGrand Trunk.eee. sececiseccsccessn.| 100 | 20
| & ‘ 87,504 i Liv.Lon.& G.F.&L| 20 | 2 | 16} 17 New Prov. Cemﬁcntenuued 81224 (.0000sfersecssnsnner
- 30,000 ° Northern F. & L..(10¢ |5 go| 42 43 | Do. KEagq. g.u Bds.1 ch.6%¢c| 100 | 14
20,000 ] 2-2.6 Nortb Brit. & Mer| 50 |” 65| 49 50 | Do.  Eq. Bonds,2nd ChATge .. | susu| 110
CANADMN PAC/FIG RAILWAY. 6,732 | ¢9{ p.o. | Pheonix ..evees. foenn].., 300 35, Do.  First Preference, V Ceee
200,000 3 gueen Fire & Life| 10 | 3i 3 Do.  Second Pref. 510 %'V c
_— 100,000 18 oyal lsurance .| 20 | 5 | 24} 25 | Do.  Third Pref. S“’Ck' 4 .
. 100,000 12 Scot'h.Commerciai| 10 Y ceesee -seere = s eraiiee *
Tenders for a second 100 miles section WEST OF | 50,000 7 Scottish Imp.F&L| 10| Freat Westernoieuovaieesconncnas .
Rxp RIVER will be received by the undersigned until | 20,000 10 Scot. Prov. F.& Li so | 3| 10} u Do. s ¥ c.Deb.Stock........
noon on Monday, the 29th of March, next. , 10 000 3-10 | Standard Life....] 50 | 12 | 72 74 Do. 6 percentbondsi8go.....|.
The section will extend from the end of the 48th | 4,000 5 Star Life coveeee.| 25 | 1: t3 |International Bridge 6 p.c. Mort. Rdx
Contrwct-near the western boundary of Manitoba— Mar 1¢ Do. 6 p.c. Mort.Bds.21 Series
gomt on the west side of the valiey of Bird-tiil CANADIAN. Midland, 2¢ ¥ c. 1st Pref. Bonda......
\ bree 13,000 | §~6mo | Brit. Amer. F. & M|3350 ‘lorthernome.,e?c.Fxrn Pref. Bds..
Tenders must be on the printed form, which, with Canada Life......| 400 Do do. Second do..
all other information, may bLe had af the Pacific .| Citizens F.& L ..| 100 .| Foronto Grey and Bruce, 6 p.c. Bonds‘ ve
Railway Engineer's Offices, in Otiawa and Winni- . -w| Confederation Life] 100 MO R
peg, on and after the 1st day of March, next. §—12m gun Mutua)} Life...| 100 Corontoand Nlpinin‘.BStocl'.......... 100 .......::.
By Order, 31000 |rvassover: g?:::exfln.\%;er;éé Joo : Wemngton GrPyGBruGce;n.c..t'u.t Marl oo
F.B eseess |eosoereseen | Royal Canadian .| 100 EXCBAN . Toronto.
RAUNs'ocretary 2,500 10 Quebec Fire......]| 400
D%)n- or RAmLways &anu.s } ' 1,085 :i chihrﬁc ..| 100 gn{::[gn‘tf.ongon,u d;{!.......... [
M ttaws, 11th Feb; 34000 veen City Fire...| 30 old Drafts do 00 8ight cseecccece| orriomnmreer
obruary, 1880. #0000 (13, 17 mos Western Ass. #4| 40 20 163 165 Amaricap SilVer.ccesescessssnsnecelosssseeees
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CONKLIN & FORTUNE,

WINNIPEG, MANITOBA.
REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Land
bought and sold~ Secrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

H.R.IVES & COMPANY,

SOLE MANUFACTURERS OF

COMPJISITE CHILLED IRON RAILING.

A great variety of patterns of
RAITLINGS & CASTINGS
53" Cuts and Prices sent on application.
QUEEN STREET, MONTREAL,

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF
CANADA LIFE ASSURANCE CO.
AND THE
Accident Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

Gorp Mgpat. PaRIs, 1878,

— )

JOSEPH GILLOTT®
STEEL PENS.
_|301d by a1t Dealers throughout the world.

—

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Uplalstery and Carriage Trimmings
OF ALL KINDS, ALSO
OARRIAGE REPS. PLUSHES, &o.,

16 and 17 King Edward Street

LONDON, ENGLAND,
WORKS—St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1848.
L. COFFEE & CO.,

PRODUCE COMMISSICN MERCHANTS
Ne. 30 Churck 8treet, Toronto, Ont.

Lawsence Corres. TrOMAS FrLYNA

Ladies’ Seal Skin Jackets, Muffs,
Boas and Caps.

Ladies’ Dark Mink Muffs Boas and
Caps.

Buffalo and Fancy Sleigh Robes at
BOTTOM PRICES.

Highest Price paid m CASH for Raw Furs.

J. H. ROGERS,

Cor. King & Church 8treets, Toronto.

DIAMONDS WILL CUT,

—AND THE—

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut 8aws will cut faster and stay in order longer than any
other 81w in the world. They are manufactured only by

R. H. SMITH & CO, St. Catharines,

Ano -~old by the Hardware Trade ev-rywh-:re.
Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinds and patterns, iuclu

Improved Champion.

“ST. CATHARINES SAW WORKS.”.

ng the New

feny

THIRTIETH ANNUAL STATEMENT OF THE

" ZTNA LIFE INSURANCE COMPANY,

OF HARTFORD, CONN.
ASBETS, January 1, 1879, 8t CO8t .............cocoorcrevrner..... 833,761,349 09
RECEIPTS.

“Premiums in 1879 ........coooccovovsrerorer e, $2,494,166 84
Interest, and from other sources in 1879 ...... 1.656,710 46 4,350,897 30

$38,112,239 39
DISBURSEMENTS.

Death Claims ... oo 1,976,527 43
D!tnred Endowments...............ccceee e .o 779,185 67
n;v’ds to Policy-h’ldrs, and for Surr'd Policies 8’73,220 38

-Insurance .... ,500 87
COMMIBRIONS... ..o mesoerrnrs wor v 218,585 59
Acency Expenses, Medical Examinations, and -
g 21l Other expenses ..........c....c.ccoovvvur woeveane 468
PRXOE ..o 115,532 34
TORt and Toss.............oooorer. e 36,891 43 3,612,911 48
AssrTs, December 31, 1879, at cost... .. $34,409,397 91
Re ASSETS.
o Bl EBEABO .vove.revse et et e eneen 644,901 77
©*h on hand and in Banks ....... 8,535,927 07
RaDBODAS. oo 1,179,801 88
Bolroad and other Btocks and Bon 650.992 63
8ok BLOCKS ..ot i e . 1,022,658 04
tate, County, City, and Town Bonds............ 5,182,458 57
O'tg’s sec’d by Real Kst. val'd at $36,467.630 9,779,581 56
10808 on Collaterals (Market value, $603,070) 468'866 91
18 on Personal Security .......................... 45,284 38
po>U8on exist'g Policies, val. over $6,350,000 2,970,882 26
9e from Agents and others, less due them... 8,973 84
In AssETs, December 81, 1879, at cost ...... 234,499,327 91
Pr:‘“'t due and accrued, Dec. 81,1879 ......... $612,133 19
Q“’fé“.llns in course oAf colﬁcg:: i . }g,ggg &)
rly and Semi-Annu miums X
Market value of Securities over cost.... .. 805,575 68 1,136,867 50
GRoss ASsETS, January 1,1880............ $935,636,193 41
Loc." LIABILITIES.
Dy, and claims not yet due ....................... $358,507 74

n.'idends to Policy-holders, not due ........... . 119,827 80
Serve for Re-Insurance on existing Policies 21,465,625 70
I"‘ding on Deferred and Unpaid Premiums ~ 43

Reserve for posaibie deprec'in of Reel Bestats 75,000 00
Al other Lidbitition ree s or oo atate 9955 3 99,079,048 39
By SURrLUS 43 REGARDS POLIOY-HOLDERS:

Oonnecticut and Massachusetts Standard $3,5643147 09
BY Standard of N Y pud Canads, exceeds... 3,000,000 00

wn"‘sTEBN c‘“m‘”u‘,ugn‘l’x & OqIE:;STllA& m
CANADA : MON anagers,
STERN CANADA: TORONTO, - - WM. H. ORR, Manager.

THE STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

GOVERNMENT DEPOSIT, -$25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Clags
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq, Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton,

SECRETARY-TREASURER
H. THEO. CGRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Distriet
Hamilton, Maroh 1, 1878"
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Insuranos,

Insursncse,

fnsurance.

BRITON
Life Association,

(LIMITED).

Capital Half @ Million Sterling.

PAID UP £50,000 Stg.
Deoposited with Dominion Gover for the Sp
Security of Canadian Assurers

860,000 TO BE INCREASED TO $100 000.

MONTREAL
IAS, B. M. CHIPMAN,
Ohief Offices

: Manager
429 Strand, London.
Toronto Ofice—17 Wellington St. W,, Second Flat,
Federal Bank Buildings,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

ESTABLISHED 1821.
Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

—

Gen. Agents for § ROBT, SIMMS & CO,
Casada. {GEO. DENHOLM. " } Montreal

Toromto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.,

Kingston: VANDEWATER & BETTS, Ontario St.
Hamiiton: GILLESPIE & POWIS, 20 James St. South,

PH@ENIX

Fire Insurance Company. of London;
RSTABLISHED IN 1783,

AQBNCY ESTABLISHED IN CANADA IN 1804
Unlimited liability of all the Stockhold and

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLISBHERD

HEAD OFFIOCES:

Edinb = = Scotland.

Mon = = <« Canada,
Amount of Policies in force over..... $82.000,000
Asgets, upwardsof.. ...t s eeevees e 26,000,000

Claims paid to Canadian policy holders over
One Million Dollars.

R.H. MATSON, W, M. RAMSAY,

Gen. Agt. Toro:to District. Manager for Canada
Office, 20 Equity Chambers, Adelaide St. E., T

LIVERPOOL & LONDON.& GLOBE

INSURANCE COMPANY.

1828,

Head Office, Canada Branch, Montreal,
BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.Chn.;
Sir A.T.Galt,K.C.M.G ; T. Hart, Esq ; G. Stephen,E q.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses aud Farm Property Insuied on
Special Terms,
jos. B, REED, G.F.C. SMITH,
Chiet Agert

Toronto Agent ;
for tke Duminion, Montreal.

32 Adelaide St. E.
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Businessd ly om the Py Note System,

F. W STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, Guelph. Ont

Funds. Modorate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,

12 St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

TAKE NOTICE,

That an application will be made at the nextsession
of the Legislature of Ontario, by the Toronto and
Nipissing Railway Company, for an Act extending
the time for the completion of their Railway, for
certain amendments to their Charter, and allowing
the Council of the Provisional County of Haliburton
to transfer the bonus heretofore granted to the To-
ronto and Nipissing R’y to the proposed Toronto and
Nipissing Northern Extension Railway, should the
same be built, or to extend the time for the comple-
tion of any works, on the completion of which the
said Toronto and NipissingRgu way Company wold
be entitled to a bonus granted by said Council to
said Company, and to legalize the By-law or By-laws
of said Company granting such bonus, and to issue,
if necessary, new debentures in place of former ones
under said By-law, and for rendering the same valid
and binding upon said Municipality as if issued
under their original By-law, ?Il(])(;ifNor other purposes.

Solicitor for Applicants.
Toronto, 5th December, 1879. i

SPECIAL AGENT WANTED.

Insurance nt, for a First-Class Life Company,

wanted in the Weat.

Man he an established record be liberall;
aealt with, iddmu, with refereno:l',m v

GENERAL AGENT,
- P.0. Box ¥9, OmaTuAN, Ont.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA
Hamf{lton Branch

Within range of Hydrants in Hamilton.
Water-Works Branch :

Within range of Hydrants in any locality having
efficient water-works.

General Branoh :

Farm and other non-hasardons profmy only.
One branch not liable for debts or obligations of the

others.
. GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
Hzap Orrice..... esconsssss. HAMILTON, ONTARIO,
ToroNTO BRaNcH:—ARTHUR M. WADE, Agent.

Orrice: 19 Ricamoup 87., East. 8. W, corner Vic-
toria and Richmond Streets.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION 80Y'T, $60,000.

JOHN HARVEY (of J. Barvey & Co.,) President.
F. R. DESPARD, Manaaax.

H. P. ANDREW, Agent, Toronto.
Head Office for Province of Quebec,
119 8T, FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON, -
. loint Gw Agents.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cori Park Placoe & Churoh 8t.New York

Has DEPOSITED with the Domin=
ion Government for the benefit of
CANADIAN POLICY: HOLDERS
$100,000.

ITS NFT ASSETS have been largely
increased during the past year and
now amount to $2,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464. :

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing 8o complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

anies, as in the Reserve plan of the METRO-

OLITAN LIFE.

122" Liberal contracts made with agents in
all unrepresented districts.

F. A. MOORE,
10 King Street East, Tcronto,
MaNAGsR ror PROVINORS OF ONTARIO
AXD QUEBEC.

THOS. A. TEMPLE,
St, John, N.B,,
Manager Maritime Provinces.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1309.

Subsoribed Capltal, #£2,000,000 8tg*

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDouaarr, EfQ. Tucs. Davipscx, B89
DIRECTORS. i
Gussrr £co11, Esq., of Messrs, Wm. Dow & CO-

CrARLES F. SM1THERS, EL Q., General Marag:r Bank of
Mcntreal.

The Hox. THouMAS RYAN, Senatcr,

'FINANCIAL POSITION OF THE COMPTY-

1.—Funds as at 315¢ December, 1878,
Paid-up Capital 1 £350,000 S18°
Fire Reserve Fund ......... [ sesses 794,577
Premium ReServe .......c...cccccevemue 3055 65 4
Balacce of Profit and Loss Aecount .... 57

Life Accumulation .. . ;
ek e =

a.~Revense for the Year, 1878,
PFrom Fire D ent:
Fire Premiums and Interost..eiseeee  £976,160
From Life Department:
Life Premiums & Interest...£438,737 '
Inte'st &c.,on An'uity F'nds. 13,040

426
Total ReVOOUE ..ccivurtriamrrversrensarieces £1
or, “.944»4“’73"7

WILLIAM EWING, Inspector.
GEORGE N.AHERN, Sub-Inspector.
R- N. GOOCH, Agent, .
' "2 Wellington St. nm;'rolw"ro

{Head Office for the Dominion in Mon'
MACDOUGALL & DAVIDSON, General Ages?™
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EQUITABLE

LIFE ASSURANCE SOCIETY,
120 BROADWAY, NEW YORK.

{41
Total Assets, Dec. 3lst, 1879, -
Undivided Surplus, - - -

O—

$37,366,841 75
7,615,407 75

New Business, $26,502,541 ; an increase of more than Five Million
Dollars over the previous year.

POLICIES INCONTESTABLE AFTER THREE
YEARS.

inon ordinary policies a liberal surrender value is ﬁiven in paid-up insurance,

ol case of forfeiture. Contract clearly and concisely expressed. No technical

¢ nditions, _The year closed without & single disputed death claim cn the re-
. All just claims paid promptly and in full.

CASH RETURNS ON TONTINE POLICIES.
,,";"’; ocfi:llt;tving case will serve as §llustrations of settlements now being made by

Policy No. 43,563. Issued May 23th, 1869.

On the Life of F L , of Farmington, Conn. :
Amount of Policy, $10,000 00
ual Preminm, . 508 00
Total Premiums paid during 11 years 5,594 60

The Policyholder, having decided to terminate the con-
tract at the end of its Tontine period, draws in cash.. 6,455 90

having had $10,000 of assurancé for eleven years.

The EQUITABLE Life Assurance Society is prepared to make favorable ar-
sﬁaments with agents who have had a successful experience in the business
@ insurance. Special agents wanted apply to

R.W. GALHR,

General Manager for Canada.

2 Court 8t, TORONTO, and 157 St. James St., MONTREAL.

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joining an old and ful Comp like the ** C
may be judged by the following facts

18t.—The Rates charged are lower than those of other Companies.

2nd.—It has the largest business of any Compsny in Canada.

srd.—The Profit Bonuses added to Life Policies are 1:rger than given by any othee
Company in Canada.

4th.—It has occurred that Profita not only altogether extinguish all Premium Pay-
ments, but, in addition, yie'd the holder an annual surplus,

sth.—Assurcrs now joining the Company will obtain oxe year’s share in the profits
at next division in 180, .

ROYAL INSURANCE COMPANY

OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

da Life

CAPITAL, cvveterenianuiocanarsairossasnsnse $10,000,000
FUNDS INVESTED, ............ cereseees . 21 000,00Q
ANNUAL INCOME, upwardsof .......c.... 5,000,000

Invested In Canada for proteotion of Canadian Polioy~
holders (chiefly with Government), nearly $500,000-

Every description of property insured at m :cer’te rates of premium.

1.ife Assurances granted in all the most approved forms.

Head Office for_Canada—Royal Insurance Buildings,
Montreal. -
M. H. GAULT,

F. H. HEWARD, W. TATLEY, }c““‘ Agents.

Agent for Toronto District.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE.

Incorporated 1851.

sesssssse

Oapital and Assets,..««ecoevseees cever.en§1,580,602 22
lncome for Year ending 31st Dec., 1878 -.......-...§805,806 68

HEAD OFFICE : TORONTO, ONT.

Hon. J, MeMURRIOH, President.  B. HALDAN, Man'g. Director.
J. J. KENNY, B8eoretary.

THE MUTUAL LIFHE
ASSOCIATION OF CANADA,

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders
$76,246.00 par value. -

1=" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada.

The Mutual Life Offices, }

U DAVID BURKE,
Hamilton, Ont., Nov. 25th, 1879. Manager.

m Union Fire Insurance C'»o’y.

. AUTHORIZED CAPITAL,.......... $1.000,000.
Head Office, 52 Adelaide Street East, Toronto.
: DIREGTORS : °

R Hon. J. C. AIKINS (Senator), Toronto, President.
1. BOWES, Esq. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
A owes, Barristers, Toronto. Co., 'll‘oronto.}z
Q- Allan, Esq., (of A. A. Allan 5|JAMES PATTERSON, Esq. (T.
Jo 0., Wholesale Furriers,) Toronto] May & Co.) Toronto.
SHN SHIELDS, Esq., (of James|]. M. CURRIER, Esq, M.P.,
hields & Co., Wholesale Grocers| Ottawa.
w Oronto, B. WILLIAMS, Esq., London.
- H. DUNSPAUGH, Esq., (Vice-Pres. People’s L.&D. Co.,) Toronto.
Thia ALEX. NAIRN, Esgq., Toronto.
is Qo -insure cantile, and Manufacturing Risks at the
m@n&p:ém"’” t '1’0':‘;"0?9“” ““\f; fire or lightning in pm,'. where there
cient means for putting out fires. Applications for Agenci with satisfactory
""aese_-l,mub.mm.inei
ON & @GALT, SoLICITORS.

A. T. McCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

TH1S COMPANY HAS PAID FOR LOSSES...
ASSETS JANUARY IS8T, I878...cctcciinsevenencnsnesss 1,103,070 56
Has DEPosiTED WITH THE CANADIAN GOVERNMENT .. 100,000 00
.. ThisoLDAND RELIABLE COMPAKY has again eatablished its businessin Canada,and
it is too well known to require commendation.

It bas prospered for a quarter of a century and is to-day STRONGER THAN EVER
BEFORR. Its large assets and large Gover t d i h ble dealing,

fair adjustments and prompt payment of losses ought to secure to it a fair share of
patronage from the insuring pnbhygl e

JOHN FISHER, Cobourg,

L. M. CATHER,
Toronto Agent, 4 Adelaide St, East, MANAGER FOR ONTARIO.

$3E” Experienced Agents wanted in unrepresented localities.

tessccscsosccnse

82,370,175 38
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.

i Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.
GOVEANOR we = = PETER PATERSON, Esq.

DEBPUTY GOVERNOR vee  wn o ome
HUGH McLENNAN, Esq.
H.8. NORTHROP, Esq. GEORGE BOYD, Esq.
JOS'H PRIESTMAN, Esq. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.
Inspector .. o owes e o eer Jorn F. McCuaza,

Genoral Agents — w~ = .. .. KAY & BANKS,
F. A. BALL Manager

« JOHN MORISON, Esq.
JOHN SMITH, Esq.

UNION MUTUAL

JOHN E. DE WITT, President. '

Houe OrricE, DirecTors’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT S8T., BOSTON.

ASSETS, 31 Dec. 1878 - - 87,018,720 78
SURPLUS over Liabilities,
31 Dec., 1878, N.Y, Standard  548:497 27
All Policies issued after April 1, 1877, which shall have been in forc®

Three full years will be entitled to all the benefits arising from tho
‘“ Maine Non-Forfeiture Law’.’

7= CANADA =)

FIRE & MARINE INSURANCE CO0'Y.

Head Office : Hamilton, Ont.
Capital $1,000,000 } Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—]. Wingg, Esq., (of Messrs, J. Winer & Co.) Merchant.
VICE-PRESIPENTS—GEoRrGE RoacH, Esg., Mayor City of Hamilton.
D. Trumeson, Esq., M..P., Co. of Haldimand.

BRANCH OFFICES8—Montreal, Walter Kayanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Toronto, Scott & ‘Walmsley, General Agents. Halifax,
N.8, No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B,,
No. 51 Prinoess St., Ira Cornwall, J. r., General Agent. Manitoba Agency, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General ent, P.E.L

CHAS. CAMERON, Managing Director.

B
Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illultrlﬁ
by an endowment poiicy Elylble at 85 or Tprcvioua death; issued atAge 30, 885

e

lowed to lapse after t yment ot Three or more full Annual Premiums /
Premiums having been paid wholly in Cash :—
! Additional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse. the Law. Day of Extension.
Ag Age | Amount Premiums & l:;::
{] e ount | interest to
No.| Am't.| when |Vears|Days. at [ of |bodeducted. | D3¢ lover tbe
stopped. Death| Policy. €rs. [prem's
i No.| Amount} o
39683 40 33 2 | 221 36 | $10,000 | 3 | 8761 00|89,339 00|$8,555 &
4| 911 20 34 s 183 | §7 10,000 | 4 | 1,043 28| 8,956 72| 8, 54
5 (1139 00 85 4 | MB| 39 | 10000 | 5| 134258 8657 42 7,51 8
6 1,366 8o 36 g ng | 4 10,000 | 5 | 1,428 34| 8,571 7:304 s
7 |b3o4 6o| sg 91 | 43 10,000 | 5 | 1,520 62| 8,479 38 6.3941,
8 (822 40/ 3 2 52| 45 10,000 | 5 | 1,615 13f 8384 88| 6,566 4
9 12,050 20; 39 g 357 | 47 10,000 | 5 | 1,7¢8 70| 8,231 30| 6,347 ‘, ]
10 ‘3,278 00 40 ai 49 10,000 | 5 | 1,798 50| 8,201 50| 5,983 57 -
11 (2,505 80! 41 9 14/ 50 10,000 | 5 | 1,882 75| 8,117 25 gg&! 1

JdNO. MoCABE & CO., Agents, Toronto.
W. H. WEIR, Agent, Montreal,
J. C. BENN, Agent, St. John, N.B,

HEALTH RESORT

INSTITUTIOIN,

COR. JARVIS & GERRARD STS., TORONTO.
(Established 1875,

Under the direction of JAMES ALLEN, M.D., M.C.P. & 8.; MRs. JENNY K. TROUT,
M.D., M.C.P. &8, and E. AMELIA TEFFT, M D., assisted by a large staff of
trained helpers in every department.

OPEN TO BOTH SEXES! TERMS MODERATE |

The Remedial Agents employed consist of ELECTRICITY and GALVAN.
ISM (adminiltqrad on strictly Scientific Principles) in combination svlth Hydro-
Fsthy, Inhalations, Movements, and Medicine, “3~ Cases considered hope-

88 often cured.
. —CIROULARS AND REFERENCES ON APPLICATION.—

? A special and timely pamphlet for YOUNG .
the Physicians or Manager oi' ntﬂmm’s Deputmex‘i?; N. Address either of

¥ Bo careful to obssrve the address. Others endsavouring to trade
our reputation. We have NO Branch Ectabuahma{a o o

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRH & MARINE

INCORPORATED 1853,

CAPITAL, $1,000,000. ASSETS, $2,735,654
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vige-Pres®

Fire Department.
J. A. MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agont, Chiosd®

INSURANCE sccepted at current rates on Buildings, Merohs®”
dise, and other insurable property, against Loss or Damage by Fire. o
On Lake Craft, their Cargoes and Freights, sgainst
dangers of navigation.
Rail

On Live Stock, Provisions, and other Exports by
road, Steam and Sailing Ships, to British and Continental Port*

Losses promptly and equitably Adjusted, and paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFFICE, No. 48 YONGE, OOR- WELLINGTON ST
TORONTO.

Life Insurance Co., of Maine |
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QUEEN INSURANCE CO.

OF ENGLAND.
PFIRH 8z LIP'H.
Oapital.............._......82,000.000 Stg

INVESTED PUNDS n..vuss oo . £668,818 “

FORBES & MUDGE,
Montreal,
Chisf Agents Jor Camada
"ML SHAW, Jx, 4gens,
_\mﬁxlng Street East, Toronto.

SOVEREIGN
Fire Insurance Comp’y of Canada.
CAPITAL, -

- $600,000.

Doposit with the Dominion Govermment, $100,000.
President—Hon. A. MACKENZIE, M.P.
I Vice.President—GEORGE GREIG, Esq.
.x AUGHAN, Jr,, Manager. G. BANKS, Asat. Manr.
Q_“‘Leﬂected at reasonable rates.

THE GORE DISTRICT

Nuital Fis Instrane Compay

Head Office - Galt, Ontario.
n: T. McCORD, JR., & CO., Agents at Toronto,

% general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

P THIS COMPANY OFFERS
erfect Security and Small Premiums

A%.YouNng, & .. M.P.P,,

Ap President, R. 8. STRONG
AM WARNOOK, Esq., Sec’y & Manager.
\V.ce-l’midnt.

THE ONTARIO MUTUAL

I '803 Life Assurance Company
Policies on_all the most approved meth

Soug e * Company is PURELY MUTUAL , its basinces

the Province of Ontario; its rates of Assu-
hﬁ::“;,'lz:mnéﬁf' yet beliaw" th;n ogﬁhl:orfd on the
"'.n . ere ng no St &
12808 £0't0 the benefit of Policy-holders. " 1
ared yearly after Policies are three years

WM HENDRY, Manager
' Waterioe, Ont.

[

ALEX, W, OGILVIE,
IPRESIDENT. .

Iy HENRyY LYE, Secretary.
" VNOENT & J. R. HEA, Inspeotors,
EDWIN P. PEARSON, ==

Sole Agent at Toronto.

JOEN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph. }

-

W 8. COWAN, Agent for XEtna, National, Citi-
zens, Dominion and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Stratford.

WURTELE & LORTIE, Official Assignees, Public
Accountants, Financial Agents and Commission
Merchants, 51 Richelieu Block, Dalhousie St., Quebec

(3. M. GREER, Agent for Western Fire & Marine,
+ Accident Insnsance Co., London & Lancashire
Life, 191 Hollis St., Halifax, N.S.

O J. McKIBBIN, Life Insurance and Real Estate
. ent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

HOS. M. S8IMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Iasurance
Companies,

E. NELLES, Official Assignee for London and
* Middlesex, Office Federal Bank Buildings, Lon-
don, Ont.

EORGE F. d,IEWBL[. Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

THE CITIZENS

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - -

SUBSCRIBED “ - - . ?ﬁ'ﬂg :888
Deposited with the Dominion Government, $103,000.
HEAD OFFICE MONTREAL.

DirecTors— Bir  Hugh Allan President; Vice-

President, Henry Lyman; N. B. Corse, Andrew Allan
J. B. Rolland, Robert Anderson. » Andrew

GERALD E. HART, Gen). M X
ALFRED JONES, I'n-pez'm.m""

Fire Risks taken at equitable rates based upon their
respe::itivo merits, All claims promptly and Iberaily
settled.

Toronto Office, 36 King St. East.
ISAAC C. GILMOUR,

Agent,
THE LONDON

Life Insurance Company
OF LONDON, ONT.

HBNRY B. RANNEY, Agent for the North America;
Delaware, Mut. Safety; Providence, Washington ;
Union ot Penn.,& Guardian of London, St. John, N.B.

EO, B. FISHER, Commission and Real Estate
Agent. Purchase and sale ot Land Claims of all
kinds negotiated, Some choice half-breed lands for
sale. Money to Loan. Orrick—Room 12, Radiger’s
Block, Main Street, Winnipeg.

R C. W. MACCUAI1Q@, Official Assignee, Insur-
+ ance and General Ticket Agent, representing
First Class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the

» County of Middlesex, Life, Fire, Loan, and
PeadEsta.te Agent, Parkhill. Ont. Acoounts col-
ected.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accide:t Insurance, and Real Estate ent.
Money to Loan and invest. Collections made. Stratford.

A B. MCINTOSH, Banker, also Official Assignee,
* Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham.

ROUT & JAY, Agents for Royal Canadian; Lanca-
shire; C Fire and Marine; Isolated Risk and
Confederation Life Ins, Cos.; Canada Per, Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERBON, Official Assignees and Ac-
countants. Money to ‘osn on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com.
panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, General Insurance Agent, repre--
* senting Queen Fire, Anchor & Orlent Mutual Ma.
rine .Y, also Canada Guarantee Co. St.John, N.B.

WEN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

ETER McCALLUM, Agentforthe Lancashirelns.

Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Woestern Ins. Co., of Toronto; St. Catharines, Ont.

H. O’'HARA, Agents for Western, Hartford,

3 Quobec,Hand-in- andand Tnolated Risk Fire ng

Cos.,Travelera'and Can.Life Ins. Cos. Rowmanville,Ont,

S E. GREGORY, agent for Imperial Fire Ins. Co,,
* Commercial Union Assurance Co., Phoenix Ins,
Co. (Marine Branch) of New York, Nawmilton, Ons.

Li d by the Ontario Legislature, deposits with th.
Government $50,000.

Issues Life ondowmentand Accident Pelicies, all of the
most desirable forma.

Joseph Jeffory. Esq,. President.
WM. MARDON,

Mansger & Secretary

The Waterloo County
Mutual Fire Insurance Company

Hzap Orrice............ WATRRLOO, ONT,

BSTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just -
tion of the Mansaging of the Comr j, propor
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres

J. HUGHES, Inspector.

CANADA FARMERS’
MUTUAL INSURANCE COMPANY,

HEAD OFFICE, HAMILTON, ONT.
(ESTABLISHED 1851.)

This old and popular Company continues to do a
General Insurance business on the Cash and Pre-
mium Note System.

DIRECTORS :
THOS. STOCK, Es%, President; J. W. MURTON, E8qQ.,
Vice-President; Thos. Bain, Esq., M. P.; William
Burrill, Esq.; Charles S8ealey, Esq.; J. D, Lafferty,
Esq.; F.M. Carpenter, Esq.; W. J. Lawrence,-Sec-
retary; A. Dean, Inspector.

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West. Toronte.

DIRECTORS.
. J. Withrow, Esg., Toronto.
'm. Miles, Eaq., Port Hope,
George C. Moore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., Toronto.
D. Moore, Eeq., Walkerton.
Alderraan Clark, Toronto.
Thomas Mara, Es ., Toronto.
HONORARY DIRECTORS,"
N. Higinbotham, Ex-M.P., Guelph.
D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newboro.
Jacob Y. Shantz, Esq., Berlin.
OFFICERS,:
Ex-ALDERMAN WITHROW..comseee.n.. President.
W, MYLES ...connomiamersvescmmensoess Vice-President,
{on BRANDON ... ¢ emeerircscsersenssee Manager & Secy.
nspeoctor,

R. P“‘,“.M"_.”" )
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22 RIDGFIELD -STREET, MANCHE STER,}
28 FINSBURY SQUARE, LONDON, )ENGLAND. COR. YONGE, MELINDA & JORDAN STS.,
24 BOULEVARD POISONIERE, PARIS, TORONTO.

HUGHES BROTHERS,
TRADE CIRCULAR.

‘We have now the pleasure to announce our SPRING STOCK will be complete in every Department,

Monday, the Fifteenth of Marech,

When we will show one of THE LARGEST AND CHOICEST STOCKS in the Dominion.

In MILLINERY GOODS, o

We have already had “two Special Showings,” and our Pattern Hats and Bonnets awarded the Palm over all com-
petitors. Next week we show an entirely new lot of Parisian and New York Fancy Millinery, in all the novelties of the ses-
son selected by Mr. Rocerson, who has spared no expense or trouble to procure them.

In our DRESS GOODS, SILKS & STUFF DEPARTMENT |

We show the largest stock in the City,
from Europe.

all Specialties and Styles having been purchased by Mr. Crristie who has just returned

., In HOSIERY and LACE GOODS, our House has always been noted. Next week we offer Six Thousand Dozed
HOSIERY, and Three Thousand Five Hundred Dozen GLOVES, in Lisle, Cotton and Silk. Our assortmentof Kid Glove® |
being the largest in the Dominion. We call special attention to our Job Lines in 2, 4, and 6 buttons.

.GENTS’ FURNISHINGS, HABERDASHERY, SMALL WARES, AND NOTION DEPARTMENT.

We show an endless variety. Mgz. Roserts, Manager of this Department has just returned from Europe. Every induc® |}

,ment given to cash buyers, and a special parcel delivery in connection to ensure prompt despatch of all city and express p:
every hour in the day.

1§

CARPETS —We have opened a New Warehouse for CARPETS and HOUSE FURNISHINGS only. The Stook
comprises the -richest, choicest and most exnensive makes in Axminster, Wiltons, best five frame Brussels,
other makers. Tapestry, Two ply wool and Union Carpets, Mattings, Mats, Rugs, &ec.

EUROCPEAN, AMERICAN and CANADIAN STAPLES of every description always in Stock, the leadin8
manufacturers being well represented. Close quotations given at all times for cash or short time. '

Our New POMPADOUR PRINTS with solid colors to match are the choicest in the Trade.

LINEN GOODS show an enormous advance, yet w. . offering ours at the same prices as three months ago.

Our WOOLEN DEPARTMENT,

Which for years has been THE HEAD OF THE TRADE, this season comprises the most beautiful designs in Sootol
French and German Snitings, and our Fancy Tweeds are perfect gems—nothing like them in any other house. In the 091: :
brated Blarney Tweeds and Serges we show an entirely new lot, just opened, every 2} yards stamped with & four-leaf shamro®® 1

In CANADIAN TWEEDS we show 4,000 pieces from all the leading manufacturers in the Dominio® ;
ranging from 40 cents up, s

MERCHANT TAILO RS, in justice to themselves and their customers, should visit our WOOLEN ROO
before buying a yard of goods, as it is well known WE CUT LOW AND GIVE LIBERAL TERMS. Cablegﬁ‘“' :
from all parts of Europe announce goods advancing, and not a day should be lost in making purchases. '

Since the first of the month, our men have been working day and night entering and shipping goods, and having a aoubl" ¢
staff of hands for the Shipping Department, all goods are forwarded promptly. G |
As next week will be the GREAT WEEK OF THE SEASON, we will have all preparations for the BIY

RUSH by having our stock all opened, and will expect our friends to help thentselves, as they have done at our Trade s‘w'
° %&F TERMS LIBERAL.

Patrick Hughes. ~  HUGHES BROTHERS. B. B. Hughts: |

Crossleys, 8¢ |



