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BANK OF MONTREAL.
Established 8L7-Incorporated by Act of Parliament.

Capital all Paid-up ..................... 019,000,000 00
Beerved un..............................6,000,0 00
Undivided Profite ........................ 952.910 07
HEAD OFFICE. - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HoN. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. lvie, E .
E. S. CLOUSTON, General anager.

4. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. jas. Aird, Secretary
BRANCHE IN CA NADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, " Perth, 4. Arnhest,N.S.
Brantford, " Peterboro, Ont. Halifax, N.S.
Brockville, Picton, " Winnipeg, Man.
Chatham Il" Sarnia, " Calary, Alberta.
Cornwall, " Stratford,I" R na, Ass'a.
Deseronto, St. Mary's, " Lethbridge, Alta.
Ft. William 4 Toronto. " Nelson,
Goderich, " "Yonge St. Br. New Denver,
Guel h, 4 Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kinguton, Quebec, Vancouver,
Lindsay, " Chatham, N.B. Vernon,
London, " Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
,ondon-Bank of Montreal 22 Abchurch Lane, E.C.

ALEtXAHOER itLACOr, Manager.
IN THE UNITED STAT ES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Com an Bk. and Branches

BANKERS IN THE UNITE STATES.
New York-The National City Bank.

si The Bank ni New York, N.P.A.
Boston-The Merchants' Nat. Bank. J B Moors & Co.
Buffalo-The. Marine Bank, Buffalo.
San Francisco-The First National Bank-The Bank oi

British Columbia -The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN
BANK

0FCCOMMERCE
Pald-up Capital, - - - $6,000,000
Rest, - --- - - - - 1,000,000
DIRECTORS-RON. ORO. A. Cox, . . . • President

ROBERT KIOOUR, EsQ.. - VIce-President
Jas. Crathern, Esq, W. B. Hanlton, Esq. Matthew Leggat, Esq

John Hoskin,Eaq., Q.O., LL.D. J. W. Fiavelle, Esq.

B. E. WALKER, J. H. PLUMRER,
General Manager. Ast. General Matnager.

A. H. Ireland Inspector. M. Morris. Asst. Inspector.

Branches of the Bank in Canada:
ONTARIO:

Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Galt Peterboro Toronto Je.
Blenheim Goderich St. Catharines Walkerton
Brantford Guelph Sarnia Walkerville
Cayua Hamilton Sault Ste. Marie Waterloo

Chatham London Seaforth Windsor
Collingwood Orangeville Simcoe Woodstock

QUEBEC: MANITOBA: BRITISH COLUMBIA

Montreal. Winnipeg. Vancouver.
YUKON DISTRIOT:

Dawson City.
ia the United States:

NEW YORK. NEW ORLEANS.

Bankers la Great Britain I
THE BANK OF SCOTLAND, - - LONDON.

Correspondents:
ISDrA. CEINA AND JAPAN-Tbe Charered Bak of Idi, Astrali and China.

5B1L01N-J. .01, Fl.5s1.

AVBEALIA .&" 55W ZAAC-7.l,ýO fA50l.L5td
BOTS AFICA-l..kf Mi- LUir2. . d o Atl. & L ited... LI
BOUTS AMEYIA- .d B.. . , L I kof out A.ril Lmttd.

Bitish8- nk ,f Bo&th Am.ere. LI.ited
HUICO-B.s . . .. d- .. 5.l.
SERUDA--k .f B.-.4 .a lit.
WEsT IMDIEB-B..k of Nova Beoti. i.ns, JaIeB.

CooilBank and Branehessar, as COLUBIA-B.., i t ,s,,.. C,.I..bi..
BAN fRACBO550, .1 ffl .shi

THE DOnINION BANI
Capital dup.................................01,0,00
B ...lez u F nd ....................................... 1,0 0,00K

DIRECTORS:
HoN. SIR FRANK SMITH, - - - PRESIDENT.
E. B. OsLER, M.P. - - VICE-PRESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin

HEAD OFFICE, - - TORONTO.
Agencie

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshaw
Seaforth. Uxbride. Winnipeg. Whitby

ontreal.
YORONTO-Dundas Street, Corner Quen.

"4 Market, corner King and Tarvis Street.
" ueen Street corner Esther street.

Sherbourne Street, corner QuSen.
Spadina Avenue, corner Colege.

Drafts on al parta of the United States, Great Brital
and Europe bought & sold.

Lettera ol Credit iusued available at all pointa i
Europ, Ch , .i Ó'&AMBLE, General Manager.

BANK OF BRITISH NORTH AMERICAI
ESTABLISHED IN 1856.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital.................1,000,000 Sterling
Beerve I'und..................985,000 U

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall. A

Gaspard Farrer. J. Kingsford.
Henry R. Farrer. ederia Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal

H. STIKEMAN, - General Manager.
J. ELMSLY, Inspector.

BRANCHES IN CANADA.
London. St. John, N B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Kaslo, B. C. Brandon, Man.
Kingston. Rossland, B.C. Dawson City (Yu-
Ottawa. Slocan, B.C. kon District)
Montreal. Trail, B. C. (Sub-
Quebec. Agency).

Drafts on Dawaon City, Klondike, can now1
b. obtained at any of the Bank's Branches. 1

AGENCIES IN THE UNITED STATES, ETC. 1
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. MoMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreig Agent-Liverpool-Bank of Liverpool. Scot-1

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank or
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

f Paid-up capital...................................8s,00,000
Bo t......................................................... 650,000

HEAD OFFICE, - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh,
Esq,, Veasey Boswell, Esq., F. Billhngsley, Esq., C. R.
Whitehead, Esq.
Thos. McDougall, - -. . . Gen'l Manager.
John Walker, - - - - - Inspector.

BRANCHES
Q Ouebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.

. Toronto, Upper Town, Quebec.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up....................................1,0 ,000
BELeserve Fund ..•.................................... 85,00

HEAD OFFICE, - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Peuy, Esq.

J. Hallam, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS,--- -- -- -- Inspector.

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Bucklngham, Que. Mount Forest, Toronto,
Cornwall, Newmarket, 500 Queen ut. w.,
Fort William, Ottawa, Troronto.

AGENTS.
London, Eni.-Parr's Bank, Limited.
France and Burope-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

THE STANDARD BANK
OF CANADA.

K Capital Paid-up....................................1,000,0
Beserve INd....................................... 600,000

HEAD OFFICE, - -

DIRECTORS:
W. F. COwAN, President.

TORONTO.

ON BURNs, Vioe-Preaident
W. F, Allen, Fred. yld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES:

Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Mur-kham,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Pioton,
Bruaselu, F at, Stoueville.

Campbolord, Harriston,

New York-Importers and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

bankin business promptly attended to. Corres-
pondence icited.P

GE. P. REID
General Manager

DuNCANCouLsoN,
JOsEPH HENDERSOr,

Toronto
" King St. W

Barrie
Brockville
Cobourg

- General Man-- s
. . . inspectot

BRANCHES.

Gananoque
London
Montreal

Pt. St.
[Charles

Petrolia
Port Ho es
st. Cathio

Collingwood Peterboro
BANKERS.

London, England - The City Bank(Iwoi
New York, - - - National BankofC'> o
Chicago-- --- First NationsJt>
Manitoba, British Columbia Bank of British

and New Brunswick, 1 America
Union Bank of Halifax

Nova Scotia {Peoples Bank of Halifax
Collections made on the best terms and ret4i

on day of payment.

WIMERL4LBANK OF CANMÂ
Capital Pid-up.. ..............
Beot...................... ................

DIRECTORS.
H. S. HOwLAND,.-.. -.
T. R. MERRITT, - - - - Vice-Priddyila i

William Ramsay. Hugh Ryan. Robrt J
T. Sutherland Stayner. E as Rogers . (1

HEAD OmuFcFI, - - - - - -
D. R. WILKIE, General Manager.

BRANCHES
Essei, Ingerso, Rat Portage, St.
Fergus, Niagara Falls, St. Catharnea,
Galt, Port Colborne, Sault Ste.Marie, W

Xontreal, Que.
Cor. W gon St. and Leader LAn&

TORONT Yonge and Queen Sts. Branch.
Yonge and loor Sts. Branch. gas.

Brandon, Man. Portage La PICO,
Calgary, Alta. Prince Albert,
Edmonton, Alta. Winnipeg, Man.
Edmonton South, Alta.

Revelstoke, B.C. Vancouver,B.C. YdrI
AGENTs-London, Eng., Lloyd's Bank, Ltd. 140

Bank of Montreal. Bank of America
A LASKA-YUJKON-KLONDYN*

Drafts and Letters of Credit issued payable *t
cies of the Alaska Commercial Company at S
and Dawson City, and at the Hudson's BaY
on the Xackenzie, Peace, Liard and Athabaca
and other Posts in the Northwest TerritOries
Columbia.

THE MONETA RY TIMES

1 1

MERCHANTS BANK
0F CANADA

Capital pud up.................................... 6

HEAD OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., Vice-Presid"o
Jonathan Hodgson, Esq. ames P. Dawes, Esq.
ohn Cassils, Eq. T. H. Dunn,Es.

Montagu Allan, Esq. Robert Mackay, sq
Thos. Long, Esq.

George Hague, - - General Manager.
Thos. Pye, - loint Gen. Managef
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Rnfrew, Qu
Brampton, Montreal No. 9200 Sherbrooke,
Chatham, St. Catharines Stratford,
Galt, Street, St. John'sQe,
Gananoque, Mitchell, St. Jeroie, Que'
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton,
Kingston. Preston, Ont. Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAT BRITAIN-London, G1 ,
Edinburgh and other points. The Clydesdale B
(Limitd). Liverpool,The Bank of Live ol, Ltd.

AGENCY IN NEW YoRK-68 and 65 WaI1 St., Moe
John B. Harris, jr., and T. E. Merrett,aents.

BANKERS IN UNITED STATEs-New ork, AInl
Exchange Nat'l Bank; Boston, Merchants' Nat'l=
Chicago, American Exchange National Bank; St.I>
Minn., First National Bank; Detroit, Firat No c.,
Bank; Buflalo, Bank of Buffalo; San Francisco, '
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax. s
NOVA SCOTIA AHD NEW BRUHswîcE-Bank of? IS

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China,

and other foreign countries.

THE BANK 0F TORONTO
INCORPORATED 1855.

Head Offee, - - - Toronto,

Capital.sS
P eut................................................ .

DIRECTORS. poie
GEORGE GOoDERHAM, - - - - PREt
WILLIAM HENRY BEATTY, - - - VICE-PRESIS

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.
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UNION BANK0 F CANADA Bank of Hamilton.
CAPITAL AUTHOBIZED - - - 02e,00,0 CAIÎ (aUl paId-up).................... 01,250,00

CAIA)U8BBD --- 0,00,000 Besrve Frund ............................ 775,000

the~~CPIA BUearB an tatth smewil e aybl a

CAPITAL PAID UP-------0.000 HEAD OFFICE, - HAMILTON.
IM__--- ___ --- 35,0 DIRECTORS:

office~~H ofURT thPbnken onrelead t h

es, OFFICE, and at t

First Day ofetot October Nextn

otan Proctor, George Roach, William Gibson, M.P.ANDREw THomsoN, Esg., -. Presiet A. T. Wood, A. B. Lee Toronto).
HON. E. J. PRICE, - - Vice-President. .TuRNBuLL, ---------- Cashier.

D. C. Thomon, Esq. this cityonlMOND86th DIVIDEND EJa. Hg, Esq.ot O. . . Assistant Caateer.
E___ Hon. John harpfes. tBRANCHES:
E. E. WEBB, - - GENERAL MANAGER Berlin, Hamiota, Mani. or"ngevilie,

Tb sarhldrsofte olon an aeJ. G. BILLETT, - - - - INSPECTOR Brandon, Man. *Grimsby, Owen Sound,
Tb a BRANCHES. Carman, Ma. Liatowel, Port Elgin,heeY nOtified that a Dividend of FOUR per Aleandria, Ont. Indiaxi Head, Neepawa, Mani Chesley, Lucknow, Simcoe,

and a bonus of one per cent. upon the Boissevain, N.W.T. Norwood, Ont. Delhi, Manitou, Man. Southampton

aMan. Killarey, Man. Ottawa Ont Georgetown, Milton, Toronto,~Ptlstock bas been declared for the current Calgary,N.W.T. Lethbridge, Quebeo, Que. Hailton Morden, Man. Wingharn,
ili.Carberry, Man N.W.T. 644[Barton St. Br. Niagara Falls, Winnipg'

4fyear, and that tbe samne will be payable at Carleton Place, MacLeod,NWT (St. Lewis St.) [East End Br. Ont. LMâan.
S A , Ont. Manitou, Man. Regina, N.W.T. CORRESPONDENTS IN UNITED STATES.t4 DfiCeofthebak, n ontea, ad t te armnMan. Merrickville, Sheiburne, Ont. New York-Fourth National Bank, Hanover Nationsbelcues, o and after the Crystal City Ont. Smith's Falls. Bank. Buffalo.-Marine Bank of BuOlalo. Detroit-on - a. Melita, Man. Ont. Detroit National Bank. Chicago-Uiioi National Bank

Deloraine,Man. Minnedoa, Souris, Man. CORRIESPONDENTS IN BRITAIN.
Man Toronto, Ont. National Provincial Bank of England Ltd. CollectionsFirst Day of October Neit Gretnbr, Man. Montreal, Que. Virden, Mani. effected atall parts of the Dominion or Canada at lowesî

Hamiota, Mai. Moosomin, Wawanesa, rates. a given and prompt returna madeh an we o o Hartney, Ma. N.W.T. Man.Taagerc ts, Ont. NofT onOn. MERCHANTS23rd to 301h Sept., both days inclusive. HollandMan. MooseJa T. WinhesterOnt. AAN 0 HA Fa
Morden, Man. Winnipeg, Man. INCORPORATED 18

LONDON, CapEiNAGNS.tralBak Ld Pad-lup...............ei m0

Pa' Bank. ofd Monrea & MolsonsBank..

Naw YoRK, National Park Bank...........................1117510S.00TH NUAL OENERAL MEETINO BOSTON, - - National Bank of the Republic Board of Directors. - Thomas E. Kenny,
EEoAPOLS, National Bank of Commerce Preaident. Thomas Ritchie, Vice-President. Michael

tesa--ones odtheonkwl ehl tS.PU, -- - - t.au National Bank

.B..Dwyer, WleSmtL, Henry G. Bauld, Hon. H. H. Fl-acking bouse, in this city, on MONDAY, GREAàTFALLS, MONT. First National Bank ler, M.L.C., Hon. David MaxiKeen.
t1ofa CHICAGO, ILL., - - Commercial National Bank H.aed 0RC.-HALIAX, N.S. D. H. Ducan,.l ' Of OCTOBER next, atbree o'clock BuFvaz.o, N. Y. - - - The City Bank Csir .B orne at ahe.Mnra

t49flernoon.DTOT ainlBn Branch, E. L. Pease, Mgr. West End Branch, Cor. Nor
and Streets. Weatmonnt, cor. Greee

Orde of tbe Board. BANK 0F NOVA SCOTIA Aeand St. Catherine.
INCORPORATED 182A ATOncie l Nova YOA.-Antionih, BridgeP owater Guysboro, Londonderry, LunenurgF . ................ . .a. .a. . .u. 0..............................0 8e T o W

I<. ONu .LombardT, .... .d Str tenn Er e cto, adt. Jr edri KingCAon Kent Co.), Monctn, Newca~MR,23rd August, 1898. JAIRUS HART. R. B. SEETON tde, Sackville, Woodatock.
CHARLES ARtCHiSARDi, Ia IL. I. Iland.--Charlottetowa, Summerside.

HEAD OFFICE, -U HALIFAX N.S l INewfoundasd-St. Johns.
____________________________H. C. McLEOD, Gen. Manager. D. WATERS, Inspector. la lbith C olumbl.-anaimno, Nelson, Rosslaud,

BRANCHES Victoria, Vancouver, Vancouver Eaat End, Ymir.
In Nova SGotia-Amherst, Annapolis, BrCdOetown, RREPOPONDENTs Dominion o Canaa,

adnSyd- Merhant' Bank of Canada. New York, Chase National
ad, , Oxford, Plctou, Stellarton, WestvilleYarmouth. Bank. Boston, National Hide and Leather Bank. Chi

SNew Brunswick-Campbellto, Chatham,NOVA SCOTIA ton, Moncto, Newastle, St. John, St. Stephen, St. National Bnk. London, England, Bank of Sooand.
s drews, Susse, Woodtock, Paris, France. Credit Lyonnais. Bermuda, Bank, I-H n ad P.. Island-Charlotetown and Summeride. Bermuda. China & Japan, Hong Kong & ShanghaiAnRiS n guebea-Montreal. F. Kennedy, Mgr. Paspebiac. BCnking Corporation.. Ast Cashier. In Mntaano-Toronto. Pitblado Manager

t DIRECTORS. In Newfoundland-St. A Xhn's. W. E. Staveri, Mgr. N O OT A W A
t , Prsident- C. -. Ba-wN, Vice-President. Harbor Grace-James tmrie, Manager.

r r. S. A. Crowell. John avitt. I West Indies-Kingaton, Jamaica. W. P. Hunt, Mgr. HEAD OFFICE, - OTTAWA, CANADA.
lIn U. S.-Chicago, 11.-A ex. Robertson, Manager,lt CORIRESPONDENTS AT and J. A. McLeod, Assistant Manager. Capital Subecribed........a4 -Th Bean Ba k M oxi Halifx Calais, Maine. Capitl Paid-up..... ................... ,.

8 ý -erNtint B nH Bank. HALIFAX BANKIN CO. CHARLES MAGE, GEORGE HA, ESThe Elio Natinal Bank. INCORPORATED 1Mr. Presidexit. Vice-PreaidexitijIba-C~onsolidationx National Bank. Caàpital Paid-up, - - - - 500,00 Han. Gea. Bryson, Jr., Ae.Fur
.he-Union Bank i Landaon. B e. Wiodlf0. Fort Coulonge. Westmeathttntiot, ollection. HEAD OFFICE, HALIFAX, NLu r Dents Murphy. John Mather..S.,d
BH. N. WALLACE, F eCashier. BRANCHES

,DIRECTORS. Arprior, Alexandria, Bracebridge, Carletn Place,Ià M H C L M A RoSIE UNIACE, C. W. ANDERSON, Hawkesbury, Keewatini, Mattswa, Pembroke, Pirry
Prealdent. Vlce-President. Sound, Kemptville, Rat Portage, Rexifrew, Toronto,

]R R o y YA CHARTER, 186. F. D. Corbett, John MacNab, W. J. G. Thomsaon lI the Province of Ontario; and WLiuni, Dauphin.
aaand Prtage la Prairie, Manitoba; alsoPOe oincrease) .£. 600000 $2.,M,000 BRANCHESa-Nova Scotia: Hallifax, Amherst, Antigon- Bank st., Ottawa. GEO. BURN, Gexieral Manager....... 100000flffl is, arrngtnBrigewte, CnnigLockeprt,

Lod Londr, -a LonEngfsnd. Luenburgiddletoi .,NwCGlsgo, Pabor:TS
BRANCHES. Springhill, Shelburne, Truro, Windsor. Newrrus -TE N OW S IS B Kiral COLUliISI-ViCtorlà, Vancouver, New West- wick Sackville, St. John.

lîauSImd' Kaslo, Kaxnloa, Nelson <atensy CosaBsPoNDENTS - Dominion of Canada-Molsons Autho-ise Capital..................... 1,oo,ooo4 Sa or -t e - N Bank and Branches. New York-Fourth National Caplba "
e and Tacoma. Bank. Boston-Sufolk National Bank. Landau (Eng- lBotoerve d .......................'&GENTS AND CORRESPONDENTS: land)-Parr Bani Limited. BOARD 0F DIRECTORS.

ý&% R. W. HENEKFrl, President.
eZ&0-Cn&i Bank of Commerce, Merchanta H IO LES B N HON. M. H. COCHRANE, Vice-PresideutlljNthe Mosons Bank, Om rial Bank oF Israel Wood, N Ham ton .

W ~~~CAIA SUBSRI*E - -f -ov S81,900,000 N.Ga

fIl1 S'kO"lNavaca sd Union ak f Canada. OFl NEW BUSIKN. W. Thxomas. t. J. Tuck, G. Stevene
Ont o ckanadian Bk. iComnierce (Aency) V VIJohn G. Foster.

4-,b' laitg4-eflt Merchanta Bank of Canada, New YBEOBICTo, - - - - N.3B HEAD OFFICE, - SHERBROOKE,QUE.
zofaNva Scota, Chtsi. INAUSTRALIA Incorporated. by Act of Parliament, 1864. Wut. FARWELL, - - General Manager.a4,'DBk.o utas. HONaLULU- BRANcNs.-Waterloo, Cowansville, Stanstead, Coati-ýN CHIN AND BAPAN-HOIg-lg and A. F. RANDOLPH, ... - ---.. .President. cook, Richmond, Granby, Huxingdox, Bedford, Magog

Corporation. an J. W. SPURDEN, - --H -E-.-- Cashier. St. Hycinthe.
P M ansud every description of Banilg FOREIGN AGENTS. Agenta in Montreal-Bank cf Montreal. Landon, Eng

JI 1 7 1190. GO. ILLSPI, Mn. Landau-Union Bank of Landau. New York-Fourth -rIne National Bank of Scotland. Boston-National.National Bank. Boston-Elot National Bank. Mon. Exchange Bank. New York-N.tioPal Park Bank.
real-Union Bank ai Lower Canada Collections made at sîl accessible pointsand remitted

E. .WF - ER AG
...........---MA The National Bank of ScotlandLMIE

b4k Oi'%10àtl BOA F o DîsucToas. Iirpoted by Royal Charter amd Aot of Parllamont. Establmhmd 1825.
I. . B - - - -President.

Aea nd ra - Vice-PreHident
lL- G. N.S. Caital SubscrNb.dW £5,Nroon

~ ~ AGENCIES. Pald-Up, £,0009000 Uucal.ed, £4,000,000 lieulrve Fund, £880,POEdMan.unn N., iarar HEAD OFFICE EnINtUR.

1P.ClgryN..T Lethbidge Quebeclle Que.Caso N

, P.Q.Qe. CokausaeP rry, THOMAS General Manager. GEORGE B. HART, SeMr.tary.Cama NnB., LMneceShe.lburnedin

Crystalichola , Lombar, Otnet S ' Fl.lLanBM Met, M nHOnt.

DeloraneMa. Minedosa, SouriiMan
Ma amiota an ingoosmns onotd*t Wawanea dsdSola a iaWeat
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital AuthorWsed .................. 1,000,000
Capital Bubcribeo .............................. 500,000
Ca aPaid-up....................................31"16

............................. ...................... 112m S

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

REUSEN S. HAULIN Eeg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert MoIntosh, M.D. Thomas aterson, Esq.
T. H. McMiLLAN,----- ------ Cashier

BRANcnEs - Midland, Tilsonburg, New Hamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry.

Drs*son New York and Sterling Exchange bonght and
sold. Deposits recelved and interest allowed. Collec-
tions solicited and promptly made.

Correspondents In New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Sootland.

LA BANQUE NATIONALE
HEAD OrFIcE, - - QUEBEC.

7.1d-up Capital,........................ 1,00,000
1e t,......................................................O 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. DuPis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LArnAXcE, - - Manager Quebec OaIce.

BRANCHES
Quebec, St. John Suburb. Sherbrooke.

"4 St. Roch. St.Francois N.E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutlmi.
O tawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
Pranoe-Credit Lyonnais, Paris and Branches.
United State-The National Bank of the Republio, New

York; National Revere Bank, Boston.
Prompt attention given to collections.grCorrespondance respectfully solicited.

THE TRADERS BANK OF CANADAs
INCORPORATD BY ACT or0 PARLIAMENT 1M8.

Authorised Catal,......................1,000,000
Capital .ad-up,...........................700,000
Reet................ ................................... 8000

BOARD OF DIRECTORS.
C D. WARREN, Esq.-- --- Preident.
RoBET THao«soN, sq., Hamilton, Vice-President.
John Drynas, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEA> OFFICE, - . . . - TORONTO

H. S. STEATHY, - General Manager.'
J. A. M. ALL. - - - . Inspector.

BRANCHES.
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Emira, Newcastle, Ont. Strathroy,
GlencoS, North Bay, St. Mary'
Guelph, Orillia, Tilsonburg
Hamllton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Banx.
Montreal-The Quebeo Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1M.

ST. STBPHBNIS, N.B.
oapital, .. -............................................. 00.000

-serve,............................- ...... 4000
W. H. ToDD, . - - - President.

F. GaT.r, - - - - Cashier.
AGENTS.

London-Mesars. Glyn, Mills, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1803 Read Office, Nontreal 1898

Capital Paid-up................................................8500,000
S lus ......................................................... 291,000

DIaCTORs: Hon. ALPH. DaeSJARDINS, President;
M. A. S. HAMELIN, Vice-President ; M. Dumont Lavioj
lette; G. N. Ducharme, ; M. L. J. O. Beauchemin ; M.
TANcaEn BIENVENU, Gen'l Manager; M. ERNEST
BRUNErL, Asat. Manager; M. E. G. ST. JEAN, Inspector.

Branehes-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Quebec-St. John St., St. Sauveur.
Beauharnois, P.Q.; Fraserville, P.Q.; Hull P.Q.; Ste.
Anne de la Perade; Valleyfield, P.Q.; Victoriaville,
P.Q.; Ottawa, Ont.; Edmonton(Alberta) N.W.T.

Savings Department at Head Office and Branches.
Foreign Agente-Paris, France-Comptoir Nat']

d'Escompte de Paris, Le Credit Lyonnais. London
Eng,-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. af the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.-Nat'l Bk. of the Commonwealth, Natil
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. "'Letters of Credit, for tra.
velers, etc., issued, avai ab e in all parts of the world.
Collectidns made in ail parts of the Dominion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
Subseribd Cital ........................... S,00,00
Paid-up Capita .................. 96000
Re 'rve F udd.................................. 1,150,000
Total Assets .. .............. *.... 11,884,586

OFFIcE: ComPANY's BUILDINGs, ToRONTO ST., TORoNTo
DEPOSITS received at current rates of Interest

paid or compounded half-yearly.
DEBENTURES issuedlinCurrency or Sterling, with

interest coupons attached. payable In Canada or In Eng-
land. Executors and Trustees are authorised by law
to Invest In the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHE IX 18M.
Submeribed Capital ............................. 8,8,00
Capital Pad-up........................ 1,819,100
Beserve Uund...........................609,5M0

President, - - - C. H. GoonxaAx.
Manager, - - - Ho. S. C. WooD.
Inspectors, - - JOHN LECE & T. Gîsson.

Money advanced on easy terms for long periods; re-
payent at borrower's option.

bentures issued and money recelved on deposit.
Executors and Trustees authorized by Act of ParUa-

ment to Invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN USOCIETY

President, G. H. GiLLsPI, Es.
Vice-President, A. T. Woon, Esq. M.

Capital Uubscribed................. 1,500,000 00
CapitalPd-up.-...................1•100•01
Beewve md Surplus nds........ 4798 0
Total Asseta.................................... 3,691,051 91

DEPOSITS received and Interest allowed ai th
highest current rates.

DEBENTURES for 8 or 5 years. Interest yable
half-yearly. Executors and Trustees are authoÉized by
law to invet uin Debentures of this Society.

Head Office-King St., Harnton.
C. FERRIE, Treasurer.

The London and Canadian Loan
and Agency Co., Limited

DIVIDEND NO. 54

Notice is hereby given that a dividend of one and
one-half per cent. on the paid-up capital stock of this
company for the three months ending 81st August, 1898,
bemug 6 per cent. for the half-year, has this day been de-
clared, and that the same will be payable on the l5th
September next.

The transfer books will be closed from the let Sep-
tember to the l2th October, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Company's Offices, 103 Bay street, on
Wednesday, October 12th. Chair will be taken at noon.

By order of the Directors.

Toronto, 2nd August, 1898. J. F. KIRK, Manager.

THE DOlINION
Savings and Investment Society

LONDON, CANADA.

Capital Buberib..................... 00,00000
CataPad-up.......................... 93!,96s79
TolAset.................................... ,330,000 4

ROBERT REID (Collector of Customs), PRssDNT.
T. H. PURDOM (Bartister), Inspeoting Director.

NATEANIEL Xfl1 LB, Xasgo.

Agricultural Savings & Loan Co.
LONDON, ONTABIO.

Id4-up Capital.............................. 80,00
Baeerve F u.................................. 160,000
Asseta ............................................. ,077,441

DIRECTORS:
Mesrs. D. RzCGA, President; W. J. Razm, Vice-Pres.

Thos. McCarmick, T. Beattie, M.P.
and T. H. Smallman.

Money advancèd on improved farn and productive
city and town properties, on favorable terma. Mort-
g spurchased.

ta received. Debentures issued in Currency et

C. P. BUTLER, Manager.

Wsstsrn Canada Loan and Satin 00
INCOEPORATED 1868.

ub.ibed ptal,........................5. 0
7Pa4-p Capital................................

Eeeer mFon.................. .10>0

OFPICBS, NO. 76 CHURCH ST., TORONTO.
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.- •Geo. Gooderham Vice.r

Thomas H. Lee. Alfred dooderham, Geo. W.
Geo. F. Galt.

WALTER 1. LEE, - Managing0D
DEPOSITS received and interest allowed thereo

compounded half-yearly. Debentures isued for ter
of 9 to 5 years, interest paid hal-yearly. Trustee
empowered to invest in these securities. Loans
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings CompanY•

LONDON, ONT.

Capitqi Subscribed............. .....
Capital Paid-up..........................
Reeve Fund ...... ....... ...

Mo advanced on the security of Real Estat
favorable terms.

Debentures issued in Currency or Sterling. prExecutors and Trustees are authorized by Act f ,
llament to invest in the Debentures ot ibis CoiDPn*
Interest allowed on Deposits.

J. W. LITTLE G. A. SOMERVILLE,
President. Man

Tho Homo Savings ani Loin CoIPi
LXîTan).

OFFICE: No. T8 CHURCH ST., TORONTO

Autholraed Capital..........................09
Subeoaibed Capital............................s,000

Deposits recehed and interest at curent ratMi
Moue loaned on iortgage on Real Estate, on

able and convenient ternis. ' os
Advances on collateral security of Deb.ntutsI4

Bank and other Stocks.

Hou. SIR FRANK SMITH, JAMES MA I
President.

Th London & Ontario investient 1c'
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TOBONTO.

President, SRa FRANE SusH.
Vice-President, WIL.IAx H. BzA«'

DIRECTORS.
Mesrs. William Ramsay, Arthur B. Lee,

Hamilton, Alexander Nairn, Henry Gooderhafl,
erick Wyld and John F. Taylor.

Money advanced at current rates ad on
terms, onthe security of productive fam, city
pr=operty

oney received from Investors and secured W
Company's debenture, which may be drawn siai
either in Canada or Britain, with interest half
current rates. A. M. COSBY,M

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIL<
Pald-up Capital ......................................... $
Total Assets, now ...................................

DIRECTORS.
PresidentLarratt W. Smith, Q.C., D.C.L.
Vice- dent, Geo. R. R. Cockburn, M.A

Wn. Mortimer Clark, W.S.Q.C. Jose J
Robert Jenkins. C.S.GSO

A. J. Somerville.
WALTEa GILLESIa --. M an *

OFFICE, COR. TORONIrO AND COURT aSorsi y0
Money advanced on the security of city andisa

and debentures purchased.
Interallowed on depasit. onobtaidngLatered Debentures of the Association

aplctOn.

THE ONTARIO LOAN & SAVINOS COMPO'
OSHAWA, ONT

CapitalSubacribed,.................................
Capital Paid-up............................................
Reserve Fund............................................
Deposits and Cao. Debentures..................

Mon loaned at low rates of interest on the
of Real and Municipal Debentures

Deposit. received and internat allowed
W. F. Cowax, Predlmat
W. F. A..au Vice-Preaident.

T. H. McMiLLAN,

890



VHE MONETARY TIMES

I Canada Landed and National
Ilaestment Company, UIMIted.

H5AD 
0

'Pîcz, 28 TORONTO ST., TORONTO.

.......................... 02,008,000
ass ....................................................... 350,000

........................................................ 4,859,660
JO DIRECTORS:

SJAG BLAIEIE, Esq., - - - - President,
IostN, Esq., Q.C., LL.D., - - Vice-President.

es Campbell, A. R. Creelman, Q.C., Hon.
. or Gowan, LL.D., C.M.G., J. K. Osborne,
•i S.Playfair, N. Silverthorn, John Stuart,
i ank urner, C.E., Hon. James Young.

oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manage.

tl Canada Loal & SaYiIgs
Company or Ontario

26 King St. East, Toronto.
t tice is hereby given that a Quarterly Dividend for

o (3) months ending 30th September, 1898, at the
lf six per cent. <6%) per annum, has this day been

t t upon the capital stock of this Institution, andan same will be payable at the Offices of the Com-
y this city on and after

Saturday, lt October Next

to The Transfer Books will be closed from the 20th
B 80th September, both days inclusive.y order of the Board.

Toro E. R. WOOD, Manager.
oto, 14th September, 1898.

eeUIAL LOAN I INVESTMENT COMPANY
OF CANADA, Loited.

'n'perlal Buildings, 82 and 34 Adelaide Street
East, TORONTO, Ont.

Capital..........................,00,000
t .................................... 716,020

de ................................. 185,960
ent-:-Jas.Thorburn, M.D.

<-ro dnt-on. Geo. A. Kirkpatrick, Lieutenant-

al Manager-E. H. Kertland.
oer of the Manitoba Branch-Hon. J. N. Kirch-don.Agents for Scotland-Messrs. Torrie,

Maclagan, Edinburgh.
orbîrIYavanced 'on thesecurity of Real Estate on fav-

Ontario Loan & Debonture Co.
OP LONDON, CANADA.

CÇ ta l ............... .................... s ,000,000
p. ................... 1,200,000OF nd......- - - .. - - -. 480,000

. .............................................. 4,130,818
. ............................................. 9,419,471

hite Stesued for 8 or 5 years. Debentures and* 0abt e Collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
on - Manager.

UINLOhi& SAVINUSGO
ESTABLISHED 1865.

Capital..........................1,095,400
und .-................................. .699,02 0

Assets.''.................." " 200,000
............................... 2,475,380Corflpany's Building, 28 & 30

pr . Toronto Street.
ient s -de - - JOHN STARK.

eW. FRANCIS.sCident Director for Great Britain:
14 . C.McEWEN. W. S., Edinburgh.
t4 sy to Loan on improved Real Estate. Deben-

e atfhighest current rates. with interest cou-
d, Payable half-yearly in Great Britain or

JAMES C. McGEE, Manager,
o Trst & LUI Compauy o Canada

ESTABLISHED 1851.
là« bd Capital ............................ J1500000

iePund -........................................ M5,000
& . .............................................. 186,261

YGC: TGreat Winchester St., London, Eng.

CAIADA: (Toronto Street, TORONTO.
St. ames Street, MONTREAL.
Main Street, WINNIPEG.

f414ývned at lowest ourrent rates on the security
ed a In and productive oity property.

D. . GEMAN-SIMPSON
Yg Ï NNELL 1Commissioners.

JOHN STARK
& CO.

Stock Brokers & Financlai Agents
»6 Toronto Street.

Stocks bought and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

G. ToWER FERGUsSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
Shares and Bonds
Bought and Sold on
Leading Exchanges In

-- Britain & America
23 Toronto St., Toronto.

OSLER & HAMMONO
Stock Brokers and Financlal Agentss

18 King St. West, TORONTO
Dealers ln Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HAMMOND, R. A. SMITH,
Membera Toronto toklc Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST.I FRAcOIS
XAVIER STREETShare Broker MONTREAL

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTUE -Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONET TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain,

10 King Street West - Toronto
Y. W. SCOTT. - - - Manager.

W. MURRAY ALEXANDER,
DEALER IN

. IGH GRADE INVESTMENT SECURITIES...
Stocks and Bonds Bought and Sold.

-- 19 Jordan St.
TORONTO, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
.---- MONTREAL, Que.

The Western Loan and Trlst Co.
LIMITED.

Incarporated byStal Act of the Legialature.
Authorised Cap ................. s3,oo,ooo oo
Asset .......................................... 02,417,237 86

Office-No. 15 St. Sacrament Street,
MONTRHAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Es.,
M. ., R. W. Knight, ., John Hoodless, Esq., J.H.
Greenshields, Esq., Q.C., .. L. Hogg, Esq.

oFFIcEsis:
HON. A. W. OGILVIE, • - - President
WM. STRACHAN, Esq., - - - Vice-President
W. BARCLAY STEPHENS, Esq. - Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors-Messrs. GREENsHIELDs & GREENSHIELDS.
Bankers-THE MERCHANTs BANK Oi CANADA.

This compan acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five years. both de.
benturea and interest on the same can be o ected in
88 ar of Canada without charge.

Vor further particulsas address the Manager.

The Trusts
Corporation
of Ontaro

AUTHORIZED CAPITAL,

SAP1E
DEPOSIT

VAULTS
Bank of Commeru
Bdg., ln St. W.
TrontW

$1,000,000
PRESIDENT, -- HoN. . C. AIRINs, P.C

VIcE-PREsIDENTS, HoM. SIRPJ.CARTWRIGHT,
HON. S. C. WooD.

This Company acts as Adminltaator in the ose of
intestacy, or wlth will annexed, ExeIutor, Trustes,
Bemeiver, Committee of Lunatie, Guardian.
Liquidator*Assignee, &c., &c.; also an Agent for
the above offices.
t Ail manner of trusts accepted: Moneve Inested
Estates Managed ; Renta, incomes, &.., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors plaoing business with the Corporation are
retained in t he professional care of same.

A. E. PLUMMER, Manager

Toronto - - -

And Safe Genera1
Deposit 1OSult R USIS CO.
c or. Yonge and Colborne St.

TORONTO
Capital, .
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Ezeeutor, Adamnietrator,
Trustes, Guardian, Assigne, cmamittee,
Receiver,a Agnt, etc., and for the faithful perfor-
mance of ail such duties its capital and surplus are
lhable.

Ail securieties and trust investments are inscribed
ln the Company'a books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

AU business entrusted to the Coapany
will be eoonomieally and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMIR,
Managing Director

Established 1864.

MININC ACCOUNTS

C larkson & Cross
Chartered AeGountants,
Toronto,

Desire to announce tiat they have opened a Branch
Office at 586 HASTINGS STREET, VANCOUVER,
B.C., under the style

CLARKSON, OROSS HELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have char ge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection of
Accounts and in the capacity of Trustee or Liquidator.

A. B. C. Code-Clarkson Cros.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KiNG STREET EAST, TORONTO.

Capital Subscribed*...................................... gm
Capital Paid-up.............. ................... 140,000
Assets .............. ... • ......................... . 1'0,569

Money Loaned on improved freenold at low rates
Liberal terma of repayment.

JOHN HILLOCK,
President.

JOHN FIRSTBROOK,
Vice-President

A. 1. PATTISON, Secretary.

J. Henderson
Assignee in Trust

Reoolver, eto.

82 Front Street Wst Telephone 1700

891

1

.â bmbl,-
1
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can ulways supply bonds suitable for deposit with

Dominion Goverument

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPROnE 915 4 Toronto Street

'OMSGN, HENDERSON 6 BELL,
EAEmrTERS, SOLICITORS, Ab.

il. E. THOUSON, Q9C
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OuN B. HOLDEN, TORONTO.

o. 6. S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 SSott Street, TORONTO

81BBONS, MULKERN à HARPER,
marristors, soUnltors, .

Omc-Coe nuRichmond and Carling Streets,
LONDOIN, ONT.

030. C. GIBBONS, Q.C.
FRErD. F. HARPER.

P. MULEERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solioltors, &c.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C,

Frank H. Phippen. William J. Tupper.
Solicitors for-: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

FRANCIS 8. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMBNTARY AGBNT

Ottawa, - - Canada.
Will attend ta Private Bila Leglation and Letters

Patent for Incorporation of Comanle, aisa ta cases
nespeting Patents, Trade Marks and Industrial De-
signs.

MARTIN A LANCLEY

Barristers, Solicitors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN 1 W. H. LAuGLEY

Cable Address: "«MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stoos, Bonds, lauramnos, RosialEtate.
W. H. Gusco. HamLTON, Canada.
C. M. Counseli. M U TN » 0
F. S. Glasco.

And Bad Accounts arc

specialt|es wlth our col.Secting department.
Do't write anthlngoff n8tl W sol what ve
Sdo With I't.

ToMto and Principal Cities
of Dominion.

DECISIONS IN COMMERCIAL LAW

CANADA PAINT COMPANY V. TRAINOR.

-One Emma Trainor, who was employ-
ed by the company, at work on a print-
ing press, received injury from the plant.
No one saw the accident, and the girl
herself could only tell how she thought it
had occurred. Witnesses were brought
in to support this account of the pro-
bable cause. The Supreme Court held
that evidence which merely supports • a
theory as to the probable cause of in-
juries received through an unexplained
accident, is insufficient to support a
veidict for damages, where there is no
direct fault or negligence, proved against
the defendant, and the actual cause of the
accident is purely a matter of specula-
tion.

CITY OF MONTREAL V. MULCAIR.-In

respect of an action brought by the city of
Montreal against Mulcair for the recovery
of special assessments in connection with
the widening of a street, and to charge
the defendant's land for payment of the
saine, the latter claimed damages against
the city for negligence and misfeasance in
knowingly allowing a building to be con-
structed on land adjoining defendant's
property, so as to project about
ten or twelve inches beyond the
street line, and obstruct the view
of his shop window. The objection-
able building had been put up before the

defendant's, but it appears that the mis-
take in building over the street line had
been made by an error of a city surveyor,
and that the city refused to allow the
defendant to build on this false line. The
Superior Court, District of Montreal, al-
lowed Mulcair the sum of $251.52, with
costs, in compensation. On appeal the
Supreme Court of Canada reversed this
judgment, holding that "an action does
not lie against a municipal corporation
for damages in respect of mere non-feas-
ance, unless there has been a breach of
some duty imposed by law upon the cor-
poration."

BURLAND AND LEE.-This case, which
came before the Supreme Court of
Canada by way of appeal from the Court
of Queen's Bench for Lower Canada,
belongs to the long list of accident suits
which have recently been before the
courts. Lee was in the employment of
Burland, and engaged in the operation of
an embossing and stamping press. He
received an accident while at work, which
resulted in the amputation of his hand.
The facts were these: The whole of the
employee's hand was under the machine.
This was unnecessary, as to perform the
operation, the hand needed to be inserted
only to the knuckle. The press was go-
ing at a high speed, but this, it was
proven, was by act of Lee himself, who
was a skilled workman. The Queen's
Bench allowed the plaintiff $3,ooo dam-
ages and costs. This the Supreme Court
reverses, holding "that the injury occurred
by a mere accident, not due to any neg-
ligence of the employer," and the em-
ployer was not fable. At the time of an
accident we would strongly advise manu-
facturers to carefully collect all facts in
connection with it.

I
THE INSOLVENCY AND LIQUID ON

DEPARTMENT OF THE

Western Losan nd TrustCimpany, Limtli,
IS OPEKATED BY

W. Barclay Stephels
Manager of the Company.

Under the laws of the Province of Quebec the Coo
pany cannot be appointed directly to trusts, such as s
signees, etc. Therefore, Mr. Stephens will act on bebalf
the Company in ail such cases. the Company assuww
all responsibility and reliability in regard to anY
which may be placed in his hands.

Addresa communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street, MONTREAL,

ACCOUNT
BOOKS.__

ALL KINDS ON 14A
Special Patterns made to order

BEST QUALITY-CLOSEST PItC

THEBRON BROS
Manufacturing - Toronto.

Stationers,

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when gilla
an order to the printer.

ALL WHOLESALERSKEEP IT
Torolto Paper ifg. Go-

Wm.Barber & Bros
~~APPERMKER ~

cGBORGQTOWN, - - - ONTARI 0 '
NANUFACTURERs OF

BOok Papers, Weekly News,
Colored Speclaities

JOme B U

JOHN MACKAY'
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

y Cable Address: CAPITAL. Tel. No. 2M3'-

À
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Dress for the
Hunt Club
Meet 4 4

bociety will be on tip-toe in a few daysat
oodbine. The meeting of the HuntClub

to be neck and neck in popularity with
of the big spring event. In matters of dress

ton t Sciety is paying more attention than
befOre to being absolutely correctly clothed

events. The ladies will be hannsomely
elegantly costumed and the gentlemen
tU be one whit behind them for style.

HENRY A. TAYLOR,
Pte, the Rossin Block, is authority on racy

l in Gntlemen's Garments, and will be
to be consulted as to such, for one's not

%PPO$ed to appear on such occasions in off
Incidentally, Mr. Taylor has the finest

of Fine Woolens for fall and winter suits

'te ivrcoats he has ever hod the pleasure of

ORGE F. JEWELL, F.CA., Public Accountant
SOntuditor. Office, No. 193Queen's Avenue,

CONISGrey snd Bruce collections made on
4g.risOnlands valued and sold notices served.

cial business transacted. Leading loant 4
s8c: lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

W L tSUCKLING & COMPANY, Winnipeg.
8t% ReaEstate, Renting and Mortgages. 84 Main
o (g lIunaoor). We undertake th e management

enc ecOttonaof renta and sale 9f clty proprY.y controls the management of 850 dwelngs.)
cesYears' experience in Winnipeg property

uYionetary house ln western Canada.

JO' RUTHERFORD, WX 0 M OT
J~~MRQT~I~~I~ OWEN SOUND, ONT.

&ntoneer for County of Grey.
" 'lued and sold; Notices served; Fire Lie

go a Insurance. several factory an Millt  
ocations to dispose of; Loans effected.

*ELEE ISIAND WINE

Wines,
Champagne
and
Brandy

1a% W e make a display of our Pelee
and .. e, J. S. Hamilton & Co. Brandy

n LIpereur," the first and only Cham-
Produced in Canada.

Hamilton & Co.
na -AID PEL E ISAND, CA.

Mercantile Summary.

IT is apparently the intention to wind
up the affairs of the Gardner Tool Co.,
Limited, Sherbrooke, Que. Mr. J. J.
Griffith, of Sherbrooke, has been appoint-
ed liquidator, and the assets are adver-
tised to be sold on October 2oth.

IT is stated to be the intention of
Messrs. J. A. Seybold & Co., wholesale
dry goods merchants of Ottawa, to retire
from trade, and an arrangement has been
made by which Mr. J. M. Garland, of
the same city, shall take over the stock.

THE premises of the Dominion Atlan-
tic Canning Co., at Lockport, are now
fully under way in their novel enterprise
of canning fried cod, haddock and other
kinds of fish. About 30 hands are em-
ployed. The goods are to be shown at
the Provincial Exhibition in Halifax this
month.

UPON the demand of Geo. F. Hartt,
wholesale coal merchant, Montreal, an as-
signment has been made by W. Bousquet
& Co., of St. Hyacinthe, Que. The lia-
bilities are placed at $5,ooo, with insigni-
ficant assets, and it is said some alleged
preferential payments to relatives will be
investigated.

McLEOD & SPENCE, a firm of general
merchants, at Port Elgin, N.B., are re-
ported to have suspended. They have
been in business since 1884, and apparent-
ly did well in their store business, but
about two years ago they expanded into
lumbering, buying a tract of Crown tim-
ber lands in Nova Scotia, and to this is
attributed their present embarrassment.

IT is understood by the Portage la
Prairie Liberal, that the Manitoba and
North-western Railway will very soon
pass into the hands of another corpora-
tion. "Since the sale of bonds in Eng-
land, negotiations have been in progress
in Montreal for settlement of the legal
proceedings that have been pending be-
tween the company and bondholders.

AN. industry in Guelph, which promises
to grow, is that established under the
name of the Guelph Linseed Oil Co.,
Limited, which employs a staff of
eighteen men. They are turning out lin-
seed oil and oil cake. The industry is
carried on by a joint stoci ç company, with
Mr. S. J. Taylor as manager, and Mr.
George H. Bradshaw, secretary-treasurer.
The supply of flax from the immediate
vicinity has been very limited. The
manufacturers have, therefore, had to get
the larger part of their seed from the
North-west, and will probably have to
imîport seed from the Chicago market.

THE United Counties Exhibition, represent-
ing the Nova Scotia counties of Antigonish,
Cumberland, Cape Breton, Inverness, Pictou,
Richmond and Victoria, was arranged to be
held at New Glasgow on 18th to 16th Sep-
tember. The list announces 18,200 in prizes
-a very considerable sum. The grounds and
buildings were put into good shape. The
principal attraction on Wednesday was the
Highland games; .and on the 15th would come
the horse races. Special trains were arranged
for, to return to Truro, Oxford and Antigonish,
on the evenings of the 14th and 15th, and a
special through train from Sydney was intended
to reach New Glasgow in timie for the races.

Galvanlzing and
Foundry Work--

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running the
above lines.

Prompt Attention to Business.

The ONTARIO WIND, ENGINE & PUMP CO., Llmited
Liberty Street, TORONTO, ONT.

DEBENTURES FOR SALE
0150,000 Bond& of the Vietorta BoUing Stoek

Company ot Ontario, Limited

Payable fram ane ta ton years, bearlng intereat at 4prcent. per annumn, payable half-yearly. For sale ta yield
r cent., amaunts and due rates to suit purchaser.

;onda 41MOOOeach.
For further particulars apply to

OSLIER HAEMMOND,
18 King St. West, Toronto

F. J. Lumsden....
A ccountant, Auditor, Assigne.rkand General Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished.

" .°nah t'M °i , Vancouver, Bics

JAMES C. MACKINTOSH

Banker and Broker.
160 Roul St., R=Mlf= N. a.

Dealer in Stocks, Bonda and Debentures. afunicipa
Corporation Securities a specialty.

Inquiries respecting Investments freely answered.

To the Stove
and Hardware
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

GrandlUniversal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & 000k,
Forrester Oandy Furnace,
Derby (formerly made by Harte,

Smith Mfg. CO.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

WM, CLENDINNENG & SON
Ste. Cunegonde,

MONTEBAL, QUEBEC

M wwW w w w wwrlw MWW -
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Building,

24 Wellngton St. West, TORONTOI

We have the greatest
variety of patterns
and carry the largest
stock of

propeller
Whee

Correspondene ln Canada..Solicited.

is

The W. Kennedy & Sons,

LInITBD,

OWEN SOUND, ONT.

The "Acx" System of

Filing Invoices
Pronounced by those who are employing it,'simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more

or les used ln every up-to-date office. mr
Copies of orders, recordy>f arrivais of goods. and

the Invoices brought togetther in sets, adequately in-
dexed and permanently bound in book form. Posting f
ma be made direct to credit of Purchase Accounts.
wi daily, weekly or monthly summarles for charges.

Mo joumalizing necessary. Some of the more
prominent features of the system include the following:

I. A g .<4.b..d bk. ad .4. .d 7. AJ... pf -d..Lm libr tb. by
e hth 1.r 10-,gxl-one

or I .I vo . Dook . b. larg. o bq r l.b11 p N

o.4. r7.epotc df eivng .17e a ib.

mu«, 4 .4. IAý 4. lM "A-" .. h..,. b &0 bokp. l**p

o.I odertat It--tfanerthep -.

3- *O i a ffl .,. n i .... ___ ingl.1Ap,hp and enbI.b .trnt mau

«,h, r d pl& mae in «,«the bo . .,ok isnfoun

inslami y -Prnelt Û4. Kw.egt mrnerof tb.Mte.orerdmd."0. Aha1.t ety M)""»..1ofte M dot h.4date.f th>n b. by.,. -11 . %pm ~
7.t .po-datd. Less .lar tantby

tu4d .. r*- I. quiA.d5yH.t... d bout
No ocld om f or, . ... 4 q. pt,44.ndl..14.. b..h4.4745..d

que o a . e an esoekfurnshe=allreqiredinfrmatotibou

Sape. fehr with isB a.m ple W mfor nasM ad maageer.

ACCOUNTICS ASSOCIATION

Wool ba.n=e Buding . . New York

A NUMBER of persons in the county of Pres-
cott, Ont., have become incorporated in
Ontario to make and sell boots, shoes and
leggings, under the name of the Vankleek Hill
Shoe Company, Limited. Capital 840,000 in
shares of 8100 eacb. These persons are:
Malcolm McCuaig and John R. McLaurin, mer
chants, and Daniel C. Robertson, gentleman,.
all of Vankleek Hill; Edward Albert Hodgson,
of Alexandria, manufacturer, and Nehemiah
McCallum, of West Hawkesbury, farmer.

People Who Write
Much

have discovered that Barnes' Celebrated Ink combines ail the good qualities usually
sought for-value, beauty, usefulness, and permanence. In purchasng Ink, 'tis easy
to be misled, safety depends upon buying the right kind.

Barnes' Ink
bas received the most flattering comments from leading business men, who, after try-
ing it, will use no other. If you cannot procure Barnes' Ink from your Stationer
write direct to the Selling Agents.

THE BARBER & ELLISCO., Limited
Nos. 43, 45, 47, 49 Bay Street

_____ TORONTO, Ont.

Mercantile Summary.

THE sheriff has taken possession of the Tiny
Dog store for rent, says the Victoria Province,
and will close the premises until a settlement is
arranged.

THE tender of the Ontario Loan and Deben-
ture Company for 870,000 worth of London
Hospital debentures was accepted, being 870,-
847. They bear 3j per cent.

THE Seneca Gold, Copper and Nickel Min-
ing Company, Limited, has been incorporated
under Ontario letters patent. Capital 8999,-
000. The parties are G. W. McCaslin and
others, oil producers of Venaugo County and
parties in Titusville, Pa.

MR. PAUL WEIDNER and other Detroit
parties, together with Richard A. Hazelwood
and James Whalen, of Port Arthur, lumberers,
have been incorporated to take over the
lumber and pulp-wood business of the two
persons last named, under the firm name of
Hazelwood & Whalen. Capital stock 860,000.

IT seems that prominent citizens of Buffalo
are signing a petition circulated there, asking
the Merchants' Exchange to take decisive
action on the question of reciprocity with
Canada in time for the next meeting of the
Quebec Conference. The petitioners favor reci-
procity in trade, and point out that Buffalo will
benefit by it.

A WINNIPEG gentleman connected with the
trade, writes that the farmers in the far west
of Canada are not yet growing as much flax as
the mill at Winnipeg would use, if greater
quantities were raised and sent into the city.
The industry is expanding, however, and the
Free Press says there is now in course of con-
struction adjoining the mill a 50,000-bushel
elevator.

THE Canadian Goldfields Co. at Deloro,
Ont., has ordered a 50 horse-power tandem
compound engine from the Robb Engineering
Co., of Amherst, Nova Scotia. We are in-

formed that the same enterprising manufactur-
ing concern is building a 60 horse-power boiler
for Wm. Curry & Son, of Windsor, N.S., and
one of 80 horse-power for W. C. Hatfield, of
Parrsboro, in the same province.

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically b

only publication lin this peculiar field

A sample copy on request by mentioning

The Monetary Times.

The Lawyer and Credit i0
HENRY GUIMOND, Manager

Franklin Building, 9 Murray Street,
NEW YORK CITY.

DEBENJURES
FOR SALE

Town of Berliti.
Sealed Tenders marked "Tenders for Debentoo

will be recelved at the office of the undersigedr
noon, September 30th, 1898, for the purchase Of

$102,000 Waterworks DObontufIs
issued by the Municipality, bearing interest aleI0
cent. per annum. Principal and interest pay
successive annual instalments of $5,720.94 per

The highest or any tender not necessarilY
For further particulars apply to

H. ALETTER, ToWt

CITY OF KINGSTON

DEBENTURES.
Sealed Tenders will be received by the a

up to 3 a'clock p.m., on Tuesday, 4th OCto e,
for the purchase of the whole or any portion 
lowing Debentures :

$35,00000 - pts°ent.DebentursCIr
stalments within twen
from nd January, 1898.

per cent. Debenturesb la t«
UUUs0iV provement Issue), payable

years from lst July,1828.

$24,200 00-A rragement ssue),
December, 1898. S1'
able 81st Dec., 1920.
Payable 31st Dec., 19I '

.Interest payable semi-annually.1
The highest or any tender not necessariy

For further particulars apply to

F. C. IRELAND, City
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R. WIlson-Smith, Meldrum & O,
STOCK AID

EXH".BrokersEXCHANGEDEÊÏ
STAINDABD CBAMBERS, 151 ST. J

STREET, MONTREAL
Members of the Montreal Stock Exchange.j

Orders for the purchase and sale of stocks
bonds listed on the flontreal, London, New
and Toronto Stock Exchanges promPtl
cuted.

Wm. Parks & SOD
idmitoe

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-. SPROUL SMITH, 24 Wellington.

Toronto. DAVID KAY, Fraser Building, lio
JOHN HAI.LAM, Toronto, Special Agent fo
A arps fcr Ontario. O

Min -New Brunswick Cotton 1 i '
John Gotton Mills.
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Por Paper and

Pulp ills

PULP STONES
MACHINE WIRES, 
'CHINA CLAY

CHEMICALS.
All of best quality, for sale by

COPLAND & COtIPANY,
MONTREAL nd GLASGOW

80bGSON, SUMNER & CO.
offer to the trade special values in

GOOds, Smallwares and Fancy
Goods.

lto5 ýfts for the celebrated Church Gate brand of

4St. paui Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-«bm.
R'ock, Powdered nighest grades only
anId Mastic.

H. &A. B. AVELINE&00.
ents in Canada. Catania, Italy.

0., 706 Cralg St., Montreal

Blis Mfg. Go.
16 to 28 Nazareth Street,
IlONTRBAT. .
à a Yarlishes, Japans

4ebbI7 ns, Printing Inks
4 emus hO. White Lead

T St. Lawrenoe Hall
Montreal, is the best known hotel in
Cada. Some of the most celebrated
People in the world count amongst its
Patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

to ' n0 $2.5 HENRY HOGAN
5.oo per day Proprietor.

THE CANADIAN
COQRED COTTON MILLS CO.

Tickings, Denims, Awn-
l Ptings, Flannelettes, Ginghams,
toný 'SkiPtings, Dress Goods, Lawns,

Blaankets, Angolas, Yarns, etc.

OULy W1OLESALE TRADE SUPPLIED

[orrice, Sons &
AGENTS,

Montreal and Toronto.

Co.

Mercantile SummarY.

A MEETING of creditors of the British
Columbia Iron Works was held on 13th
inst. An offer of 50 cents on the dollar
cash was made to the unsecured credi-
tors, and this will probably be accepted.
A Philadelphia firm, represented by a
Mr. Taylor, now in the city, will take
over the works if the offer is accepted.
They guarantee to pay all the liabilities
in the bank claims, and pay the credi-
tors 50 cents on the dollar in cash.

A CUSTOMS' circular has been issued by
the Canadian authorities, calling the at-
tention of collectors to a firm of London,
England, tailors, which has been in the
habit of sending clothes to customers in
Canada through parcel post, and attach-
ing a false customs declaration for cus-
tomers' purposes. The circular warns
collectors that in all cases of importation
from this firm the original invoice must
be produced. The parcel post will be
closely watched for this sort of thing.

Ai' the Ottawa auction sale of timber
limits the other day, Mr. J. R. Booth
pai: $44,450 for the only limit sold out
of those put up by the Rathbun Lumber
Company, of Deseronto. The auctioneer
put up the Mattawa limits, the Grande
Lac limits, and the limits on the upper
Gatineau. At first offering no satisfactory
bids were made and all were withdrawn.
The Mattawa limit, 127 square miles land,
being offered again, Mr. Booth purchased
it, paying $350 a mile, a somewhat low
price.

PROCEEDINGS taken by sonie of the
Erglish creditors of the Granite Mills to
enforce a judicial liquidation were con-
tinued at St. Hyacinthe last Friday. Mr.
R. Boronon, the secretary of the Granite
Mills, was examined and explaine.#the
financial position of the mills at the time
of the transfer to the new company, the
Boas Manufacturing Co. The case for
the creditors having been declared closed
by Mr. Markey, Mr. Greenshields, for
the Granite Mills, moved for a commis-
sion to examine Mr. Feodor Boas, now
in Germany. The judge refused the ap-
plication and ordered the argument to
proceed. Mr. Markey then urged that z,
winding up order should be granted, to
which counsel replied, and the case was
taken en delibere.

SEEING that Woodstock is in one of the
very finest farming districts of Ontario,
it is not surprising that it should grow, as
it is doing. A number of new buildings
have lately been erected there. Improve-
ments and additions to old ones have also
been made. Amongst the latter is the
new enlargement of the premises of Bean
& Westlake, wholesale biscuit and confec-
tiGnery makers. They have purchased
the adjoining building, and by additions
and other improvements have doubled
their capacity, which their increasing busi-
ness needs. A very neat and substantial
brick building has been erected by the
Kensington Creamery Co., adjoining the
large establishment of The J. Stewart
Manufacturing Co., which was erected a
few years ago. The Creamery Co. is, on
an average, making some 8oo lbs. of
butter daily.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. J) 1)0)S &CO.P118 & 190 MaGill StP. D. DODS CO., rn r°.
100 Bay St., Toronto.

Rçiciond
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superlor to all others.

ALLEN & CINTER.
RICHMOND, VA.

THE CANADA

Sugar Refling Co.,
(Llmited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purlty
Made by tbe Latest Processes, and Newest and Bes

Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN " CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of al Grades in Barrels and Half Barrels

SOLE MAKERS
Of high class syrups, in tins 2 lbs. and 8 lbs. eah.

395
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The Canadian Pacifi Railway Co.
The undermentioned dividends have been declared

for the half-year ended June 30th,1898:
On the Preference stock two per cent.
On the camman Stock twa per cent.
The Common Stock Transfer Books will close in

London at 3 p.m. on Friday, 26th August, and In Mont-
real and New York an Frlday. tn September.

The Preference Stock Books will close at 3 p.m. on
Friday 2nd September.

ri ,booksSwill be reopened on Monday, 3rd October
Warrants for the Common Stock dividend will be

mailed on or about lst October to shareholders of record
at the closing of the books in New York and London
respectively. The Preference Stock dividend will be
paid on Saturday, 1st October, to shareholders of record
at the closingof the books, and the warrants will be
posted trom the Campany's London Office.

By order of the Board.
CHARLES DRINKWATER,

Secretary.
Montreal, 8th August, 1898.

Pease

TOWN DEBENTURES
Tenders will be received by the under.

signed up to st October, 1898, inclusive, for
the purchase of Debentures of the Town of
Deseronto, for

$25,013.66
bearing 4 per cent. interest, repayable in thirty
yearly instalments. The lowest or any tender
not necessarily accepted.

F. S. BATHBUN,
Treasurer Town of Deseronto

FConomy
COMBINATION HEATERS

The greatest recommendation any heating
apparatus can secure is the satisfactory>,en-
dorsation of its users. Wherever we have
sold one furnace, other sales have closely
followed, because our careful work gave sat-
isfaction. These heaters contain all modern
improvements and some styles of BCONOMY
FURNACES have now had a

15 Years' Test
But we still give an absolute guarantee with
all our work. And il you have need of alter-
ation in your present heater, or require
either a warm air or Combination service,
we shall be glad to submit estimates for
your consideration. At any rate you can
easily ask for our catalogue.

J. F. PEASE FURNACE CO. LIMITED
Heating and Ventilating Engineers TORONTO, CANADA

Agencies Throughout the Dominion

•JOHN HILLOCK & CO.
Agents and Manufacturers of the

VAN KANNEL

~evo1ving

Storm Door
]For Street Entrances

No other system can approach it in Efficiency
for excluding the wind, rain, snow and dust. It
fully meets every requirement of an Ideal En-
trance Door.

ALSO BIAUYACTUBEBS 0P TUE

Celebrated Arctic Refrikerator
65 Queen St. East, TORONTO.

Gold Medals, Pais, 1878 :1889.

JOSEPH GILLOTTS
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.
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Bank of Ottawa,
Ottawa, Feb. 10,1898

Massis. JoHN HILLOCK & Co.,
ToaoNTO:

Dear Sirs,-The van Kannel Re-
volving Door put in by you is quite
satisfactary. I t worka easi!y and
omes up to our expectations in
every respect.

Yours truly,
GEO. BURN,

Gen'l Manager

THE Middleton Outlook says that S.
B. Chute, of Berwick, Nova Scotia, has
1.200 bushels of plums from 1,000 trees.
le also raised 1o,ooo quarts of straW-

berries worth $700, besides $300 worth Of

blackberries.

A CABLEGRAM of the 17th instant, to

the Mayor of Winnipeg, stated that the
English bond-holders of the WinniPe4
Waterworks Company had offered to ac-

cept £55,ooo for their property. The

offer was to be considered at a special
meeting of the city council.

A VOLUNTARY assignment has beeP
made by Eugene Sauvageau, a retail
grocer in Montreal, who owes about
$2,ooo.-S. Duncan, of the sane city,
a dealer iri teas and fancy goods, assig" 5

on demand, owing about the saIne
amount.- J. S. Flynn, dry goods, MOt-
real, is canvassing signatures to a deed
of composition at the rate of 40 cents 01
the dollar. Liabilities are estimated at
about $8,ooo, and some deficiency j.

shown. Mr. Flynn came before his credi
tors under similar circumstances two or
three years ago.

M. J. BowLES, general merchant, Wind'
sor Mills, Que., is reported to be seek-
ing a composition, at the rate of 35 cents
on the dollar, assets being stated at abolit

$3,500, with liabilities of $7,500. The bt-l'

ness has been a leading one in the Place
for some years, but has never realized
very satisfactory results. Miller
Bowles, the first proprietors, were not
very successful, and Bowles Bros., tleir
successors, compromised in 1893 at 4
cents. James Bowles then figured a3
preprietor, with M. J. Bowles as clerk,

and failed in the fall of 1895. M'
Bowles restarted the following sprilg•
with the result above stated.

THE Reserve & Lorway Co-operatile
Store Co., of Reserve Mines, N.S., thc
closing of whose store we reported lS
week, are now said to have definitelY

suspended, and an assignment to heury
McDonald is expected to be made.
liabilities are only about $2,500, with as
sets estimated at about the sane figures
-- A. T. McDonald, of Antigonish
N.S., formerly a farmer, and who e
gaged quite lately in a piano and organ
business, without experience, has assig!'
ed.- Burns Bros., of Northport,
engaged in storekeeping and lumberius'
have assigned, with liabilities estinated aÀ
about $1o,ooo. They have been reportet
slow for some time past, with judgre t

recorded against them.
GALT has always owned its water-works-

They now pay their way, including s1 i
ing fund and interest, and practically
a revenue of $i,o00 a year. Encoura1
by this result, the authorities of the to
went in for three important by-laws, Con
taining radical changes in the forXe
the administration of local affairs.
first was for the taking over and OPera
ing by the town of the gas and elec dI
light plants, which will mean an eXge'for
ture of about $100,ooo. The seconduvect
the adoption of the new systen of elt-
ing town councillors, one for every tho ,
and of population. And the third ,WS'
for a new fire-hall, repairs to bni car-
etc., $12,ooo. The by-laws were all Ca
ried; the first by a small, and the o
others by large majorities, the total
cast in each case exceeding 770.
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INVESTMENT
]r11atner wanted with $1,500 to $2,ooo, for
10igbook, stationery, and wall paper busi-

E!nIeing western city. Apply "IBOOK-
care of Monetary Times, Toronto.

PIihtu.
1 dlan Goods for New Zealand

Te bui" Manufacturer:
te1a YEREX-~ Canadian-but for the lasteo b identof New Zealand, will arrive at Van-

Swrd Aorangi on August lth, and will proceed
7 theOuching at the leading towns en route. He1s 8

desi n Port again by the same steamer on Nov.UIs to re e in Canada would like to make arrange-
present any firm or firms who wish to have

A avhtroduced to the New Zealand public.e had eight years' experience in importingNew ZZ'neufaCtures and we think we understand the
W,~er ndcMarket.a es-The Union Bank of Australia, Limited

%nt On;J. S. Larke, Esq., Agent for the Govern-
:F' da, Sydney, N.S.W.

'tREX & JONES COMPANY,
ranc head OffOee-WELLINGTON

Dunedin, Christchurch, Wanganui, andAddaer. Agencies throughout the Colony.'tAddres GO
asoroat Once GEO. M. YEREX, care Monetary-1 t0,up to October lst.

--- AND- -

Lehigh Valley R.R. System

-- BETWEEN-

Oolnto and Buffalo
E

1
'3iR: HOEURS. Also for New

Ork, Philadelphia, Washington

and Baltimore.
stibH BLACK DIAMOND EXPRESS-

for Buffalo-finest train in the world.
t%9 eToronto 9a.m. daily (except Sunday), Hamil-

larrivingBuffalo 12 noon.
aIs P. •-With Parlor car for Hamilton, Niagara

4 ald ao via Lebigh Valley Railway, arriving
w York, pi igConnecting with through sleeper
p'.~it hl elphia and Washington-.

d -d th Pullman vestibule sleeping cars, viaTr unk and Lehigh for Buffalo and New York.
.iout Offices, 1 King Street West, 'phone 434s

On, 'phone 441. North Parkdale, 'phone 5068.

• C. DICKSON, D.P.A.,
Toronto.

a rOe nl ed in the purchase of thegdbnres:

..0S00 der authority of 54 Vic., Cap.l' 192 'L at., repayable-03,o0 on Dec.
ate-t3,0 on Dec. 1, 1921; to bear
yble *1 -'1 89 8  interest at q per cent,at behakfyearly on lst June and Dec.

kOf Commerce, Collingwood.
•sub.lrovement Debentures for $14,-s nvy-law 529, payable in 20 equal
Icipaleannual instalments, comprising

S t c eachtrest, of 81,076.26 each, on

l aw ool Debentures for 81500, sub,
2,upayable in 15 equal consecu-

luan d. instaiments, comprising princi..ch iterest, of 0139.68 each, on 1stt all year. IA of above
t dte asDebentures to be Issued and

enfor at December 1, 1898. Tenderso separate parcel. Success-
rw ay at par in Collingwood andren chg Debentures.

etober1be received by undersignedr 19, 1898.

A. D. KNIGHT,
Town Treasurer.

THE treasurer of Kingston invites ten-
ders for an issue of that city's debentures.

THE Triangle Wheat Co., Toronto, ltd.,
was incorporated last December with a
nominal capital of $24,ooo. It has already
gone into liquidation under the charge of

AN assignment has been made by D.
W. Howard, shoe dealer at Vancouver,
B. C. He has been just three months in
business, certainly a short career. Let us
hope the experience will lead him to at-
tempt some other line than shop-keeping.

RATHER more than three years ago
John Jamieson bought the grocery and
liquor business of Thos. Battle at Cobourg
for whom the former had been a clerk fif-
teen years. With the aid of friends sup-
plementing $5oo cash he had on hand, the
purchase was completed. Since then
Jamieson has been favorably reported and
his assignment now is something of a sur-
prise to those who knew him.

MENTION was made a fortnight ago of
the troubles of Sam Siggins, carriage
maker at Woodstock. Since then he has
assigned and been arrested on account of
some irregularity.- The creditors of W.
W. Gordon, who ran a planing mill at
Glencoe, had a meeting last month, and
not being able to complete an arrange-
ment with Gordon he has assigned.-
A chattel mortgage has been the instru-
ment in closing the general store prem-
ises of Stevenson & Gorrie. They have
not been in business six months.

IN referring last week to the enlarge-
nient of the Mathews' packing-house, we
made the mistake of substituting Lind-
say for Peterboro. It is his Peterboro
factory he is enlarging, by an addition to
it, a building 8o by 6o feet, three stories
high, and adding another story to the old
building, which, when completed, will all
be three stories high, and will be one of
tue largest factories in Ontario. We
further learn from Peterboro that the
Wm. Hamilton Mfg. Co., is about increas-
ing the size of their large factory, so as
to enable them to take in a larger class
of work, which is chiefly mill and mining
machinery, a great deal of which go to
British Columbia. The addition to the
building will be 300 by 1o feet in extent,
two and a half stories high. Mr. Acker-man is finishing up his new building forthe manufacture of harness; it is 8o by4.5 feet, four stories liigli. Wlien ail tliefactories are finisbedihey will empoy atleast three hundred additional hands.

STOCKS IN MONTREAL.

MONTREAL, Sept. 21St, 1898.

Closing
Prices.

STOcKs.

Montreal ......... 245 244 6 250 940 239O ntario ............ ......... ....... ......... ......... ......... 82Moisons ......... 204 204 7......... ......... 182
Toronto..................-............. 228ac. Cartier........................110.
Merchants.180 178 23 180 178 170Commerce ..... 144 1411 115 144 343 12
Union ............ 103 103 1 110 103 102M. Telegraph ... 178 178 181 180 177 165R. & 0. Nav. ... 102 102 88 102q 1011 91Street Railway.. 279 2776 661 978 278 933Jdo. New ... 271- 971 251 273 273 .........
Gas ........... 191 194 825 195 1 e 183C.P.R. xd......... 87 86j 4078 86 50Land Grant bds. 112 112 71 ......... 1.
N. W. Land pfd. 56 5M 160 50i 55 6Bell Telephone 173 172 83000 173 170 159

do.newstc 168 168 4............Mont........k............... ...........I

Sole Agents. Adelaide West, Toronto

FAcToaY:

St. Catharines, Ont.

TORONTO STORE:

147 and 149 Yonge Street.

ELLAND VALE
MFG. CO.
Limited.

MANUFACTURES

AXES,
SAWS,
SCYTHES,
FORKS,
HOES,
RAKES, Etc.

ALSO

" PBRFECT,"
" GARDEN CITY,"
" DOMINION"

and

" CHAINLESS"

Bicycles
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Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bond. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Covernment, always on band.

UEO. A. STIMSON & CO.,
24-2! King St. West Toronto, Ont.

EVERY
PUFF

of steam costs money. No steam appliance saves so
much money, so much power, or so much heating ex-
pense as a good steam trap. The HEINTZ is the best
because it's the most perfect in construction and oper-ation. It never freezes, never fails to operate in anyPosition. Guaranteed under any and every condition
if properly installed.

The HEINTZ bas but six parts beside the case,with nickel valve guaranteed not to corrode. It bas no
floats, no screws, no pit-cocks, no rotating parts. It
operates to open and close the valve at one degree oheat-at 211 it's open-at 212 it's closed-and staysclosed until condensation takes place in the pipe, thenvalve la automatically operated upon allowing water to
escape, valve closing with the first entrance of live
steam.

There are cases where the HEINTZ bas saved one-
third of the usual coal bills, and increased the power.
We will send you a trap on 30 days' trial. Booklet B
will interest every manufacturer of an investigating turnof mind.

The James Morrison Brass Mfg. Co.,
LiMITRT,
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LIGHT

Daylight costs noth-
ing. Luxfer Prisms
bring it into dark places.

The saving you make
is worth the trouble of
getting our booklet and
learning how to discard
artificial light.

The booklet is free.

Luxfer Prism Co., Limited, Toronto.

Direct Connected
GENERATOR

15, 25, and 50 k.w., also

Motors & Generators fromjto 100 k.w.
Bipolar

Also full Une of ELECT!RIO LIGHT
and POWER EQUIPMENTS

C.l,11-5,1117, 101
"Toronto Electric Motor Co. Adelwde °est,

TORONTO

B E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

XSTABLISHEI 1845.

L. COFFEE & CO.,
Grain Commission
Merchants

THONMAS FLYNN. 41 Board of Trade Building
JOHN L. COFFEZ. Toronto. Outailo

Going to Retire ?
Want to Sell Out ?

If so, say so in THE MONETARY
TIMES. It reaches the most likely
buyers.

RUMTOFF[ICE N UR

DUSToSFElifT NCS. R m

GOODERHAMITD WRT
TORONTO, CANADA

ESTABLISHRD
1882 1istillcrS

manufacture"a of

CANADIAN
RYE

WHISKFy
Aged Whiskies from 4 to 8 years

old a specialty.
PRICE LIST ON APPLICATIO$

B AND ANDGIRC6LIA
--- R&-SAWS

are a necessity in a saw-mill. They increase the C*ia
city of a mill one-third when logs are smail, by g
heavy and re-cutting all slabs on re-saw, using a l

blade.
They make two plump boards out 0

a bad face deal.
Transfers supply them and not over four etra

required to run one.

If some large mills can use three and four, log
surely find one profitable. Will be pleased tO sad
particulars and prices.

WATEROUS NT0ý.

Heat vs. Leak
The Radiator that doesn't leak-

heats! The Safford Radiator (for
Steam or Hot Water heating) heats.

All other Radiators whose joints are

packed and connected with bolts o
rods must leak, sooner or later.

Where there's a leak there's les5

heat, of course.

As originators of the Screwed NiPPÎe
Connection for Radiators, we have
developed the largest business of the

kind under the British Flag-nater'

ally we are proud of it-but we are

not above taking small orders ; ot
success hasn't gone to our head.

Toronto's City Hall and Court ilouse are fitted tbrougllOUt

with SAFFORD RADIATORS

The-Dominion Radiator Co., Limitod
TORONTO, ONTARIO

ESTABL SH ED i855

45

147 FRO0NT STE AST 0 R0 0.
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ESTABLISHED 1a30

And Insurance Chronicle,
Wtthirch has been lncorporated the INTERCOLONiIAL JOURIL Of

OMMERCE, of Montreal (in 18q), the TRAîDE REVIEW, c
the saine city (in 1870), and the ToRoNTo

JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

BIUM SUBSCRIBERS -.---- $200 Per Year.
A.ijt 44 lo- - 10s. 6d. Sterling Per Year.

$2.00United States Currencya.Pu . . . ., ,I.o-10Cents,

ook and Job Printing a Specialtys
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IO TRO IMES PRINTING COMPANY OF CANADA, Limiter
• TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St.. cor. Court
%eowt.a {1IUSINESS AND EDITORIAL OFFIOES. lSO2
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STOl(ONTO, FRIDAY, SEPTEMBER 23, 1898.

THE SITUATION.

A conflict of jurisdiction in the Klondyke district has
of to its more special manifestation being in the exercise
to lic POwers, the Federal and the Territorial, of the right
44ente'se the sale of liquor. With the Territorial Govern-

82, iappears to be altogether a matter of revenue.
atahas been got into the drag-net by this means. Mr.

cial )tayn COmplains that Major Walsh, a Dominion offi-
ltpays 0 attention to his [Mr. Haultain's] Govern-

?arl. he mistake made has been in the Dominion
the flentnot having separated the Yukon district from

.t erlitories. In this way the Territorial Government
ilg. e show of right where it has no means of govern-
caIf the Yukon were left to Territorial management,
threat Ould reign there unchecked. Mr. Haultain
forIten, if he has the power, to impeach Major Walshhis ot Obeying a Government to which he does not owe

affice. This can scarcely be taken seriously, and in
?$cease the Do'minion Government is bound to protect an
la detac o acted under its orders. No time should be lost

r. taing the Yukon from the Territories over which
aultain presides.

eci thecorning plebiscite it is confessedly difficult to
reasonsterest, much less enthusiasm, on either side. - The

'Peraf his prevailing apathy may be guessed at:
asarace is no longer the devouring monster it once

or' " the horror its contemplation creates decreases inbelievresPonding ratio. Those who desire strong drink
able that under prohibition they would have no insuper-
WoUIldi culty obtaining it. But if this be true they
lality ften have to put up with an article of inferior
zet and There is no party spirit in the contest to give it

pos edeergy. Though the Government, of whomsoever
fte ,could scarcely contemplate the loss from one

electoraeOver $8,000,000 of revenue, the voice of the
aryae _crcust be obeyed. A plebiscite is an extraordi-

th ectasiOn under our system of Government, but when
Riectorate is called upon to say "yes " or "no " on a

routht.o it is desirable that a full vote should* be
the present There is very much reason to fear that in

g r instance it will not be. All who abstain from
POen the risk of investing a minority with the rights

majority. It is a majority of the electors

who vote, not a majority of the whole electorate, who
decide. At an election for members of the Legislature
there may be conceivable excuses for abstention ; when it is
a question of a law which is intended to exert the utmost
rigor on the personal conduct of every individual the duty
of voting becomes imperative.

A prohibition meeting which brought an ex-Minister
of Finance and an actual Minister of Agriculture to the
same platform exemplified the open nature of the issue.
Neither the one nor the other spoke for his party; both
appeared there as individuals. Neither the Government
nor the Opposition party, as a party, makes a sign ; both are
divided on prohibition, and neither can act as an unit. In
the past both sides have played for the prohibition vote
and the anti-prohibition vote, and in a political election
the same thing might be expected to occur again. But
there is no room for such action now, no incentive to
engage in it. Whatever make-believes there may be in
action, party is as silent as the grave. Would an affirma-
tive vote bring legislative action in the form of prohibition ?
No one has said, in so many words, that this would happen,
but as much has been implied by the attitude of Ministers.
The Premier has even named the articles on which the
substitutionary taxes would be imposed ; and if this fore-
cast were carried out, over $8,000,000 of taxes now borne
by the drinkers of strong drinks would be transferred to
tea, coffee and sugar. To a large extent the drinker of
strong drinks would have shuffled out of the tax ; would he
be deprived of his usual beverage? He would have to
get it either as an authorized drug, through means of a
medical prescription, or by one of the many illicit means
that would be open ? These latter include manufactured
and smuggled liquor, and whether the one or the other were
most in vogue, the quality of the liquor would almost cer-
tainly be bad. A prescription might serve the purpose of
a few, the majority would travel forbidden roads and pay
the penalty of using bad liquor.

Startling statements have been made in the Church
of England Synod about the abnormally low birth-
rate in Ontario. The figures quoted by the Rev. Mr.
Williams are one-third lower than those of England and
Wales, and lower than France, whose population is at a
stand-still. France feels alarm at the danger of the situa-
tion created by this stagnation in the population, but it
cannot be said that any such feeling has been manifested
here. The committee which Mr. Williams has obtained
may serve to call attention to a serious evil, but
that it will show us how a remedy can be enforced
is more than doubtful. Religious sentiment may
indeed do something. It is quite probable that
the Church of Rome, which has a firmer hold of her
adherents than most Protestant churches, has done some-
thing in this particular. If France be quoted as an
example to the contrary, we must remember the small hold
which religion has on the people of Old France, in these
days. What the Church of Rome may be able to do in
this particular, has the Church of England the machinery
for doing ? Any church can appeal to the conscience of
its adherents, so far as the matter is one to be decided at
the bar of conscience. Beyond this it can do nothing; the
law can do nothing, unless in those rare cases in which
crimes of which the law takes cognizance, are committed. Of
such we hear from time to time, but they are but as a drop
in the bucket compared with the whole result seen in the
great decline in the birth-rate.

Nothing compels us implicitly to believe in the
Iabsolute accuracy of the Ontario statistics of births. Their
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inaccuracy is indeed somewhat notorious, but when they
show a progressive decline of proportionate numbers, they
may be taken as indicating a tendency. Of that tendency
there are too many patent proofs which cannot be hidden.
About fifty newspapers are denied the privilege of the
Canadian post on account of objectionable matter, chiefly
advertisements, which have a bearing on this subject, but
even so, the worst offenders, unhit, make their appearance
at every breakfast table. If the post office were absolutely
impartial in its censure most of us would be deprived of
our daily newspapers. This is bad, discreditable, highly
so. The attention of the National Council of Women has
been directed to this subject. It cannot do much by stop-
ping the circulation of the smaller of the offending
journals, and it will never be able to induce the Post-
master-General to cut off the greater sinners. Can these
latter be induced to reform themselves ? If not, is there
any remedy outside of themselves that can be applied ?
For any practical purpose, repression is now too late; the
evil has gone too far to yield to a treatment which implies
absence of knowledge of good and evil.

Toronto has on band a pale and not perhaps exact
counterpart of the Dreyfus case. Some years ago there
was an enquiry, before a single commissioner, into the
circumstances under which the Toronto Railway Company
obtained its contract with the city. That enquiry, it is
now charged, did not get to the bottom of the matter ; and
it has been said that if the full truth were known two
ex-aldermen now in exile would come back, and that the
enquiry, at one stage, was made to take the form of an
attempt to throw blame upon an innocent man. The city
council, by a vote of 14 against 7, now asks that the
enquiry be re-opened by means of a commission. Three
names were mentioned as suitable for the work, but as this
might look like dictation they were dropped, and the
choice of the commissioners left to the Government. Part
of the evidence to be produced before the commission, if
one were appointed, consists, according to statements
made in the city council, of certain letters written by the
solicitor of the railway company and surreptitiously pub-
lished. No one condones the treachery involved in the publi-
cation, but the facts becoming known, everyone is entitled
to form his opinion of them; and though the court should
continue the injunction, which is by no means certain, a
searching commission might bring the facts to light.
Ontario cannot afford to have suspicion attach to the work
of the last commission if it can be removed, and if it cannot
the public has a right to know.

Among the new agricultural machines which has this
year appeared in our North-West is one that, in addition
to cutting the grain, threshes it in the field while the reaping
goes on. The saving is said to be about equal to the cost
of threshing under the old system, reckoned at three cents
a bushel. One possible drawback to the new invention is
mentioned: the grain when cut is not quite ready for
threshing, and it would harden better in the straw than
when threshed in this immature state. It remains to be
seen whether the new invention will make a revolution in
reaping and threshing. The invention is Canadian.

At the Aurora banquet to Mr. Mulock, his colleague,
Mr. Patterson, said that, under the Preferential tariff,
Canadians could get their iron from Great Britain at a
duty reduced by 25 per cent. True, but unfortunately the
boon comes just at a time when it loses much of its value
from the fact that the Americans, owing to their superior
facilities, are able to produce iron at less cost than it can
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be produced in England. To profit by the reduced duties
we must pay a higher price for iron than it can be bought
for elsewhere. The 25 per cent. may force the trade in a
particular direction, but, economically, that is not anl
advantage to Canada. When preference operates in thie
way it has practically the same effect as protection ; but
it can operate only in the case of articles which some other
country can produce cheaper than Great Britain. The
number of such to be found in the United States is 'ot
great.

A LABOR PLATFORM.

In the platform of the Trades and Labor Congress'
which sat at Winnipeg, the old and the new are mingle
There are besides, some things, such as the abolition of the
Senate, which seem to be out of place in a labor platforo',
and the presence of which is suggestive of possible politica
intrigue. An eight.hours' working day, 48 hours a week'
is among the demands. Unless it can be shown that
labor during the shorter hours proposed would be much
more effective, the reduction, if carried out, would mean 0
great lessening of production. When working hours wefo
much longer than at present labor could not be expected to
be as effective as it is now. In the second decade of the
present century, certain kinds of manufacture kept the
hands at work 13, 14,16 and even 17 hours a day. Accord-
ing to Sir Robert Peel, a good authority, even childrel '
the cotton factories of Manchester were worked these lo9
dreary hours, and such of them as learned to write had to do
so after their beavy task was over. Is the present work-
ing day so long as to be unduly exhaustive? Does t

impair health or shorten life ? Can it be shortened with
due regard to the competition of other countries ? The5
questions are raised by the demand for shorter hours
labor.

Total abolition of the labor of all persons under 14 years
of age is called for. It is not quite plain whether thie
extends to labor on the farm or elsewhere outside of the
factory. If it does, there is but slender chance of its beiI1
adopted, and if it were, idleness would be greatly
encouraged, causing the formation of habits fatal tO the
youth of the country. That women ought not to work iO,
mines all will agree, but that they should be shut out frool
" workshops, factories, etc.," where their labor cornes ito
contact with that of men, and for that reason only, is quite
unreasonable. Of prison labor the abolition is demand
for the same reason or want of reason. This has been tri

in some of the neighboring States, with the result that ao
appalling proportion of the prisoners become insane.
prisoner is, in spite of his shortcomings, a human beingt
and his right to live is admitted in the term given to bhi
detention ; and having the right to live lie has the obliga-
tion to labor for his living that free workmen are uIder'
To deny him the right to labor would often be to conden"'
him to a worse than living death. The Socialist doctriae

nther
is, like the scriptural, that he who will not workn .
shall he eat. The Trades and Labor Congress is eclectic
in dealing with Socialism: it takes just what suits it ant
rejects the rest. In denying prisoners the right to labort
negatives the Socialist doctrine ; in declaring in favf O

the " public ownership of all franchises, such as railway9'
telegraphs, waterworks, lighting, etc.," it adopts tho
Socialist doctrine. That a municipality should own what5e'b
is necessary to it, public opinion no longer questions;,
public ownership of all the things mentioned would go'ich
to install a system of experimental Nationalism, for Wh
mankind is not prepared, certainly not in this quarter
the globe.
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" The inspection of all industries" where there is
danger to life or health, is agreeable to reason. "Exclusion
of the Chinese " is an old demand which has been com-

onised by the imposition of a heavy tax. "Abolition of
proPerty qualification for all public offices " is probably
1OIrewhat of a misnomer; the so-called offices being pre-

mablythose of the legislator, there is little or nothing
left to be done in that direction, so that this plank may be
regarded as superfluous. There is still qualification for

erren. A better substitute might be found in the con-
pulsoyvote.

TRADE WITH THE ORIENT.

Canadians have. yet to realize their opportunities oftrade in the Orient. We have repeatedly pointed out
.PPortunities for export, and now that a period of extreme

d'tyin railway building is opening up in China a wide
iS OPened up for the products of this country. ThereS ttle Possibility that any of the main contracts for

thinese roads will be let to Canadian capitalists, but in
tle SUPply of material there is every chance of securing
trde Pacific Coast lumbermen are now understood

Sbiddingfor the contract to supply ties for the pro-
ar Chinese railways, which when let will be one of the
largest lumber contracts ever entered into. Should the
thetract go to British Columbia it would tax the mills of
haveProvince to their utmost capacity, for already they
ehara great deal of work ahead of them, a number of new
c ers having been announced, irrespective of the biga.ct The excellent credit of the parties who have
a sh these contracts makes it the more desirable that

ahre should come to Canada.
the The Government of Japan proclaimed last week that
Gerw Japanese statutory tariff, as well as the English,tan, French, and Austro-Hungarian conventionatarif
l8, Would be put into operation on the 1st of January,
treat This step marks the inauguration of Japan's new
tr relations with the Western powers. The revised
Jles as a whole are to go into operation on the 19th of1899, but by their terms it was provided that, if thetalese Government so desired, a new tariffmight be substi-

been fore that date for the conventional tariff, which has
conio I exclusive operation since 1866. The new tariff will
articlt two parts: First, the schedules of rates on certain
nades specified in the treaties with the four powersbyted. and, second *the general statutory tariff enacted
thet~e iet. The convention'al tariff will continue during

e Of the treaties; the statutory tariff will be subject
S te egislative will,
ictor information about the Australian province of

bepatais given in the report of Mr. J. S. Larke to the
tradMentof Trade and Commerce at Ottawa. The
.4re figures of that colony for the last fiscal year show an
the of £849,645 in the total imports and of £2,541 in
its OUePorts, though it was the third bad year of failure of
largetputs of Wool, butter and cheese. The figures are the
d4oig nl the history of the colony. Canada has not been
thi. trUch with Victoria, and 1897 shows a decrease in
lier tade compared with 1896 of frorn £19,528 to £11,682.
an ports from Canada are timber, pig iron and steel,

tg,500r. The trade in deals alone shows a decrease
verloadethe trade not being profitable and the market

Canada, the For the first time Victoria records exporti to
p'al £75te exports being £424, of which £250 were uncut

S a piano, the remainder being sample lots of
a ategetables and fruit. The Canadian Commissioner

h asmuchas Victoria has a high tariff and Newj ales is a free trade colony, Canada need hardly

expect to do so much with the former. Judging from the
list given above Victoria has no great variety of articles to
sell to us.

CANADIAN OCEAN LINES.

A somewhat curious fact in connection with our trans-
atlantic trade and the mail service connected therewith
comes strongly out in an interview, published in the Eng-
lish press, with Mr. Jones, head of the shipping firm of
Elder, Dempster & Co., on the subject of their carrying
trade to and from Canada. It will be remembered that
the firm named offered the Canadian Government to carry
mails between Montreal and Bristol free of charge. It is
definitely stated that the firm wrote to the Postmaster-
General of Canada about August 12, offering to convey the
mails free of cost between Canada and Avonmouth, but
the Government representative in Montreal replied that
while he thanked them for the offer, he was unable to take
advantage of it.

Upon being asked by the interviewer how he came to
make such an offer, Mr. Jones explained as follows:

"lWe have a fleet of steamers which sail every week from Mont-
real to Bristol, and every week from Bristol to Montreal. They are
cargo boats, but they are all modern vessels of good speed, and it fre-
quently happens that they arrive in Avonmouth before the mail steamers,
which bring the consignees' letters and bills of lading. In consequence
of this many consignees have cargo and have no shipping documents,
and it is very inconvenient for them to wait until the documents arrive
before they can get delivery of their cargo. Wherever we can, to
oblige the shippers and to prevent delay in the delivery of their cargo,
we deliver their goods on an indemnity. Of course there is but little
risk about this to the shipowner. Nevertheless, there is nothing like
exchanging the proper shipping documents for the cargo; it avoids
confusion, and everything is then in order. We have had so many
complaints from the shippers about their not having their bills of
lading that I thought it would be better not only in the interests of
the people who ship by our line of steamers, but more convenient for
ourselves as well, and I therefore sent word to our Montreal house to
suggest that we would carry the mails free."

It is to be borne in mind, of course, that our mails do
not all go by Canadian steamers, but that those forwarded
via New York, which are the great majority, certainly
reach Liverpool more quickly than they could by a freight
steamer from Montreal, even if she be faster than the
Canadian transatlantic mail carriers. Still, it is an uncom-
mercial and an awkward thing for people's shipments to
reach the other side of the ocean before the documents
which relate to them, and something should be done to
cure such a state of affairs.

In connection with this subject and with the tenders
now asked by our Government for a weekly service during
the St. Lawrence navigation from Rimouski to Moville,
and vice versa, average time seven days, and between
Halifax and Moville eight days, Mr. G. H. Dobson, lof
North Sydney, writes urging that the subsidy should not
be tied up for only a weekly service of low speed, whereas
with new postal subvention arrangement we might have a
semi or tri-weekly service. Instead of a fixed subsidy for
a slow weekly service he suggests the Post Office Depart-
ment offering subsidy or postal payment for the best per-
formance of speed and give Canadian mails homeward to
daily sailings or as often as suitable steamers offer. Such
an arrangement would mean competition and boats on the
Canadian route of increasing speed. England, as he points
out, divides her subsidies between the lines, with speedy
boats. Germany likewise, while the United States system
of giving the mails to the steamers which have made the
best record for speed is found to work satisfactorily.

A liberal subsidy contract would be necessary to
secure vessels of 22-knot speed, as no boats of high speed
are on the Canadian route. But it is argued that to give
a contract for a weekly service by a single line of 15 to 16(
knots when there are several lines of nearly equal speed
which could easily give a tri-weekly English mail would be
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Suppose the American competitive system
vould it not bring more lines to Canadian ports
the speed ?
dian merchant gives us the following illus-
>m May to October, 1897, the ocean freight
Jontreal and Boston averaged :

ton to Liverpool (ton)
intreal to " " ...

Cheese. Butter.
13s. Md. 13s. d.
21s. 9d. 26s. 9d.

This shows how competition at American ports
reduces rates. A trial of the American system with a

liberal subsidy would pretty surely bring down rates at

Montreal. That the present Canadian arrangements are

not satisfactory is obvious, and it is possible that a division

of the postal favors, after the United States plan, would

assist in the efficiency of several existing ocean services.

One thing is certain: the size of ocean carriers is

increasing. The Canadian route is already at a disad-

vantage in not having facilities for properly loading the

larger steamers that now visit Montreal, which port can

indeed hardly give them water enough.

BANKING RETURN.

We give below a condensation of the figures of the

statement of Canadian banks for the month of August, 1898.

It is compared with the bank statement for the previous

month, and shows capital, reserve, assets and liabilities,

average holdings of specie and Dominion notes, etc.:-

CANADIAN BANK STATEMENT.

LIABILITIES.
August, 189.

Capital authorized .................... $76,258,684
Capital paid up...................... 62,407,759
Reserve Funds ....................... 27,555,666

Notes in circulation..................$37,299,496
Dominion and Provincial Government

deposits......................... 5,748,413
Public deposits on demand............. 84,306.117
Public deposits after notice ............. 149,972,984
Bank loans or deposits from other banks

secured...................
Bank loans or deposits from other banks

unsecured. ....................... 3,418,628
Due other banks in Canada in daily

balances ........................ 133,783
Due other banks in foreign countries.. 502,360
Due other banks in Great Britain..... 2,557,089
Other liabilities...................... 223,523

Total liabilities .................. 8284,162,483

ASSETS.

Specie .............................. 9,656,747
Dominion notes...................... 17,579203
Deposits to secure note circulation., ... 183983
Notes and cheques of other banks...... 9,055,625
Loans to other banks secured ......... 25,000
Deposits made with other banks......... 4,188,193
Due from other banks in foreign

countries......................... 25,553,817
Due from other banks in Great Britain.. 11,483,170
Dominion Govt. debentures or stock 4,899,211
Other securities.................... 35,117,485
Call loans on bonds and stock .......... 21.475,172

$141,007,606
Current loans and discounts...........218,077,369
Loans to Dominion and Provincial

Governments .................... . 1,777,447
Due from other banks in Canada in

daily exchanges.................. 204,478
Overdue debts....................... 3,127,450
Real estate.......................... 2,071,962
Mortgages on real estate sold........... 559,135
Bank premises.................. . 5830126
Other assets......................... 2,019,555

Total assets.......... ........... $374,685,325

Average amount of specie held during
the month........................ 9,727,955

Average Dominion notes held during
the month ........................ 16,459,260

Greatest amount notes in circulation
during month.................... 38,138,731

Loans to directors or their firms . 7,255,148

July, 1898.
$75,258,684

62,303,137
27,555,666

#36,553,546

5,325,984
81,886,549

147,169,605

2,590,918

117,496
542,116

2,922,629
390,709

8277,499,629

8 9,465,955
16,023,154

1,989,645
8,323,217

50,000
3,459,505

19,327,662
10,513,602

4,989,866
35,398,9(9
21,885,337

$131,426,852
220,193,092

1,127,009

183,989
3,139,168
2,074,619

570,512
5,820,351
2,504,062

8366,948,842

9.5o2,to7

15,432,953

37,699,706
7,559,666
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COMMON SCHOOLS NOT ACADEMIES.

A banker in the North-West writes to the Winnipeg
school board, suggesting that instruction in banking be
given in the public schools, and offering assistance towards

carrying this into effect. We can best account for the
proposal of this gentleman, who is, we believe, a former
resident of Ontario, by assuming that he considers, since

the educational system of the Province of Ontario aims at
teaching in the common schools almost everything else 0
a scientific and professional character, banking should not
be left out of the curriculum. Whether he is in earnest 10
his proposition or not, we must record our dissent frorl
the view that banking should be taught in the comniofi
schools. Not only do we deny that it can be taught there

with advantage to the scholar, but we say it is not the

business of common school masters in Ontario, or Mal'
toba, or anywhere else to teach banking, any more than tO

teach a dozen other things that now burden the youll
brains of tens of thousands of pupils and waste the moneY Of
their parents. We are doing entirely too much already tO

turn out of the common schools youngsters fitted for con"
mercial or professional life when there are too many nit'
chants, doctors and lawyers already in the country. Ou

common schools should be for giving a plain educatiot'

fitted for the farmer and the artisan. The place for a

lad to learn banking is in a bank.

OUR AUSTRALIAN LETTER.

The 1, ing of the Cannibal Islands. otherwise King George

of Tonga, is to be married, and the wedding dress for the bride

has been exhibited in a dressmaker's window in Sydney. It do 5

not consist, as you might expect, of a very broad string andt

very narrow mat, but is an affair of orthodox white satin w th

-but The Monetary Times is not a fashion journal, andeno

has been said to show that that particular isiand has departed

from its ancient ways, thougli cannibal islands with fierce afl

ingry inhabitants can still be found at no great distance fro011

Australia. Another departure from ancient ways is that the

aforesaid King George is to have only one wife. In fct

though a good looking young man of a coffee tint, he diJ'

want any. His advisers-for lie lias a duly selected cabie

insist that he must get married, and they have selected ttvo

damsels from whom lie is to select his bride, and furthe9

ordered the wedding trousseau. Which candidate is to wear

will be determined shortly, but determine the king must. b

not all unadulterated joy to be king of a modern Cancib

Island. There is a business side to this story. These

savage islands are becoming important centres of trade. e

South Wales does a business with the islands south of the

equator, excluding New Zealand of course, amounting to neare

$2,ooo,ooo per annum, and Victoria and New Zealand also laq

a large trade with them.
The Monetary Times had a paragraph respecting afs

ment of Spanish or American Merino sheep via Vancouver e5t

Australia. Two of these sheep died on the voyage and the ret
made a bad market. Instead of the exporter, Mr. Bissell.- geas
ting $5,ooo for his choicest ram it brought but 115 91" i-

($587). The next highest brought half thç sum. Several hi'
mals had to be withdrawn. The cause of this was that the s-r
ment, though much lauded in Vermont, was considered in ferior

to the animals bred here; secondly, they came too late,.h

were in poor condition. The annual sales of stud sheep i¢.

was held last week, show a very considerable declinein11

on previous years on the highest priced sheep. The ,hier

price realized was 550 guineas as against 1,500 guineas last yr
.There were too many sheep and too little money. Salt

The latest additions to the British Empire are the
Cruz and Duff groups of islands. They lie between the bt

mens and the New Hebrides. Not much is known of therni b

they are reported to be of some extent, fertile and inhabiteCr1)

an intelligent but fierce race. It was on the Santa the

group that Bishop Pattison, one of the finest missionarie >

Church of England sent to the Pacifie or clsewhere, wasile
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The sugar trade between Queensland and Canada has fairly
Set in. The first lot of 750 tons is here tobe loaded on the

Owera." This is all the space the steamer has to spare.
e steamship lie is now assured of fui! cargoes each way for

Somne time to come. It is probable that a steamer direct from
the sugar ports of Queensland, with a cargo of three thousand
toWs, will be put on. It is estimated that the Canadian prefer-
ential tariff on the sugar contracted for will'give the shippers
an advantage of over $4o,oo. Canadians doing business in
Australia say this is sentimental and pretty, but want to know
what Canada is getting in return. It is said that some of them
are writing to their home offices to ascertain whether a policy
caninotbe devised that will help them a bit in return for what
Canada is giving. " Just now," said a British Cotumbian at
Present here, "it looks as if the sugar growers of Queensland
and a refinery in British Columbia owned in the United States
are ting all the benefits of the preferential business."

The Pacific cable is creating some interest again. In
resPonse to addresses from Boards of Trade urging action, the

stralian premiers are throwing all the blame on the Premier

Of Canada. They complain that he was the bad boy in the game
nondonlast year. A little more action on their part would

ha great deal more good than grumbling at Mr. Laurier.
When Australia is ready to do something more than to pass
feeble resolutions. Canada, doubtless, will be found willing to
undertake her reasonable share of the responsibility. The East-
e0f Extension Telegraph Company has a pretty good estimate

hr patience of Australia. It has the cable monopoly of the
Our and a half millions of people, charges them 40 per cent.
ore than they ought to pay, and gets a subsidy besides. When
tears that the Australians really mean to do something

Owards getting a Pacific cable it talks smooth things to the
hvernments and people. Just now it is carrying a very

tigh head, evidently thinking not much business is meant in the
of a rival. It may yet kick so hard as to arouse the placid

4stralians to action. A conference is at present being held in
cndon that may result in something.

fot If the managers of the Eastern Extension Company have
Ot tfuzzled the Australian press, they have pretty effectually

sirenced it. Not only are low rates given by the company to
Pess messages; but the daily newspapers have formed a news
SYndicate and none outside this syndicate can get press cables.

tho ensures a monopoly of the daily newspaper publication to

ose now in the trade. A second cable, especially if it were
ontrolled y the interstedgovernments, mighitbreak up this

0P01Y.It is no wonder therefore, that the Pacific cable
roject gets cold encouragement from the press here.

Thl ingenious scheme by which the farmers of Victoria
poped to get the full advantage of the duty imposed on im-
Ported wheat has broken down. It may be remembered that the

suoposal was made that the farmers should jon iands and each
ypl a Percentage of his wheat for export to England. It

neetO be sufficient to cover all the surplus beyond the Colony's

ries, and the price would go up for the balance to the

right at which imported wheat could be landed. This was all

far-s enough in theory, and was heartily applauded by the

eachers, but when it came to furnishing th-- wheat for export

he i farier wanted the other fellow to supply it in order that
takniit retain his for the promised rise. So the wheat has to

the ordinary course of trade, and the city chaps are getting
aper bread than they otherwise would.
stea4" Ribston," the first of the anti-monopoly line of

Passaers for New York, arrived in Sydney, July 27th, after a
ofssaPartae of 68 days. She stopped at Melbourne and unloaded

a1 g er cargo en route. Freights have been quoted as low
's8centsers cre Per cubic foot from New York. Before these steam-

Sye Put on, the rate for sailing vessel was 18 cents per foot.
dney, N. S. W., 12th August, 1898. F. W.

PACIFIC COAST SALMON.

sal An estiate, apparently authoritative, of the sock-eye
teries Pack of the British Columbia and Puget Sound can-

It e appears in The Vancouver World of September 13 th.

y aces the pack this year at-exclusive of that put up at Alert

ce on the West Coast-4o8,o85 cases as against 1,015,477

faksutr at Britisht Columbia canneries alone last year. lThe
frthe Puget Sound canneries, it will be noticed, are

enermous when compared with the packs on the Canadian side,
that of the Alaskan Packers' Association being particularly
large. Last year the total pack on the Fraser was 860,459 cases
as against 184,685 cases this year. In 1897 there were 65,905

cases packed on the Skeena as against 92,200 packed this year,
and on Rivers Inlet 113,200 cases were packed this year as
against 40,207 last year, exclusive of the Lowe Inlet pack, which
was 1o,666 cases, and which this year is included in the pack
under Rivers Inlet. The canneries on the Fraser River, 46 in
number, have put up 184,685 cases in quantities of from 1,000 to
12,000 each. On Puget Sound 15 canneries put up 244,700 cases,
the Alaska Packers' Association alone packing 75,ooo. Rivers
Inlet put up 113,200 cases (seven canneries); Skeena River, 92,-
200, also with seven. On the Naas River there are but two
which pack 18,ooo cases.

THE NEW WESTMINSTER FIRE.

It says much for the substantial character of the work in
the vaults of the banks at New Westminster, and of the fire-
proof character of the safes, that the great fire of last week does
not appear to have injured any of their contents. A number of
the vaults have been opened and found uninjured; thus in the
Bank of Montreal vault everything was in perfect condition.
It had been supposed that the contents of the Iank of British
Columbia vault, owing to a crack in the upper part of the brick-
work, would be found damaged, but on opening the same,
which was done without difficulty, as the combinatins worked,
the contents and inside of the safe were as if na fire had been
raging outside. " There was not a scorched part about any of
the woodwork, and the handsome safes inside were just as good
as new."

Subscriptions of money and contributions in kind continue
to come forward to relieve the destitute. The American coast
cities have been generous, and the Vancouver relief fund ex-
ceeds $3,ooo. Rossland has contributed $5.ooo; Northwest Ter-
ritories, $1,ooo; Nelson City. $5o2; Kam!oaps. $500. Several
Canadian banks have subscribed liberally. Women's council
have collected $448; Nanaimo, $500. Individual firms, too, have
forwarded liberal sums.

THE QUEBEC EXHIBITION.

The first week of the Provincial Fair at Quebec has wit-
nessed a very satisfactory attendance at what must be described
as a fairly interesting exhibition; 47,000 people were carried by
the street railway on Thursday, 15th. The buildings make a
good appearance and their contents are as a rule creditable.
Some well-known Quebec exhibitors are showing their cattle
at the St. John Exhibition; still the display here is a good one.
It is a fortunate thing that the display of agricultural machinery
is so strong. Many farmers from distant parts of Quebec as
well as those nearer the city have an opportunity of seeing the
latest devices in seeding and harvesting. The Smith's Falls
people have interesting displays of this kind, and the Massey-
Harris Company made an extensive exhibit, a feature of which
was the working model of a farm. In extent and variety the
show made by Carrier, Laine & Co. is remarkable. Both in the
Industrial Building and in Machinery Hall they are well repre-
sented with hollow-ware, steam engines and stable fittings. The
J. B. Armstrong Company of Guelph was prominent with its
product consisting of carriages and carriage parts, while other
makers of vehicles were present from Oshawa, Quebec and
Montreal. A display that attracted much and deserved attention
was that made in the Industrial Hall by Z. Paquet, the well-
known fur manufacturer of Quebec. He had on view a great
variety of fur clothing, the richness and beauty of which seized
the eye of every female passer-by. The Lake St. John display
of ouinaniche and trout was also in this building, and attracts
large crowds.

-Word comes from Halifax that the liquidators of the

Pictou Bank have declared a dividend of $1o per share out of
the assets of that defunct institution. They also give notice that

they intend to distribute among the shareholders of the bank the

amount reserved as a provision, either for unredeemed circula-
tion or for unpaid dividends, or for ordinary liabilities, or indebt-

edness of the said banik.
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AN INSURANCE REUNION.

The twenty-ninth annual convention of United States in-
surance commissioners has been held in Milwaukee, as we
noticed briefly last week. Besides some twenty of the State
Commissioners and some of their deputies, a number of well-
known insurance men were present. The subject of one ad-
dress was " The Inconsistencies of Fire Insurance Legislation;"
and the title of Mr. Beddall's was " The Foreign Fire Insurance
Company and its Business Methods." He reminded his
hearers that in France and Spain, in Italy and in the Spanish
settlements of the New World generally, almost every building
is a fortress constructed as much for defense against an

enemy as to prevent its destruction by fire. Where such build-

ings exist fire insurance languishes, and while merchandise
stored in such structures is usually protected by insurance, the
buildings themselves are frequently left uncovered, the danger
from fire being too remote to create anxiety concerning them.

The method however of obtaining business through the

medium of agents and brokers paid by commission exists every-
where, the commission varying according to the difficulties to

bc met with in inducing property owners to insure.
The conditions under which the business is conducted in

Holland were glanced at by Mr. Beddall in the following racy
faF.hion: In Holland there appears to exist a practice in secur-

ing business which obtains in no other country, under which

officers, managers and brokers meet on the Bourse at certain

hours of tlig-day for the purpose of receiving and accepting
applications for insurance. I commend this plan to the careful
consideration of the New York brokers and would supplement
it by the suggestion that in fitting up their exchange they pro-
vide a rostrum and an auctioneer, that each risk be submitted

to competition, and, reversing the practice commonly govern-
ing such transactions, knock it down to the lowest bidder. Such
a public allotment of the business would doubtless relieve both
broker and manager from those qualms of conscience and the
physical exhaustion consequent upon the effort which has to be

made to deceive their competitors when solemnly testifying as
to the rate charged and the commission ·paid. If Ananias had

adopted this method of disposing of his property he might
have been alive to-day; had he been in the insurance business

he would surely have died sooner.
The Wednesday afternoon address of John R. Hegeman of

the Metropolitan, on the subject of Industrial Insurance, was
of uncommon interest. The speaker humorously traced the

origin of the business back to the time of Pharaoh. Describing
the general plan of the business he noted the progress of the

Prudential company in England, and the extension of the busi-

ness in the United States, where now over 30,000 men are em-

ployed in the service of the companies. He dwelt upon the

necessarily greater expense of conducting this branch of the

business, incidentally scoring the doctrinaires who weep over
the tax thus laid upon the wage-earner but are unable to sug-
gesi any more economical plan than that at present in force. A

table was submitted showing that the mortality among the indus-

trial classes as shown by the experience of the Metropolitan,
although improving, is far in excess of that provided for in the

actuaries' table, and also showed by statistics that the business
is family insurance covering both the wage-earner and the wage-
consumer, and not, as has been affirmed, largely infantile. The
speaker referred to the old exploded theory that industrial insur-
lance encourages infanticide, and showed the fallacy of the
charge that death indemnities were squandered in extravagant
funerals from the fact that the average death claim on infant
lives is only $25.85. He attributed lapses to the many oppor-
tunities the policy-holder had of lapsing and to the more pre-
carious nature of the employment of the working classes, and
cited the many liberal concessions that have been made from
time to time by the companies to the policy-holders. Mr.
Hegeman also noticed the failure of government insurance in
Great Britain and reviewed the condition of industrial insurance
in other countries. In conclusion he said: " The business has
nothing to conceal. It is the friend of sunlight. Reputable
companies have nothing to fear, but everything to hope, from
the most thorough discussion of their plans and purposes, if
made with frankness and intelligence."

-A branch of the Ontario Bank is announced to be opened
at F 9 rt William.

MEETING OF THE C. F. U. A.

A meeting of the Canadian Fire Underwriters' Association
was held at Kingsville, Ont., on Wednesday and Thursday of
the present week, pursuant to arrangement. There was an
unusually full representation of companies, some twenty-six
general managers or deputies being present. Mr. P. H. Sims,
of the British America Assurance Company, president of the
association, was in the chair, and sessions began at 10 each
day. Reports of committees were received, considered and
decided upon, but there were no excited discussions, in fact
the meeting was uncommonly harmonious. Mr. Kenny,
of the Western, arrived during the session from New
York, where he had attended a meeting of the Tariff Associa-
tion, and made the encouraging report that a prospect existed
of rectifying the demoralized state of fire underwriting in that
city. Mr. A. W. Smith, of Toronto, was present as a guest.

On Wednesday evening, the Toronto members of the
C. F. U. A. entertained their Quebec coadjutors to dinner at
the Mettawas Hotel, and the affair was worthy of that beau-
tiful hostelry. Many engagements had been made for Thurs-
day morning, it is said, by members of the party to go fishing,
yachting, or visiting the vineyards and plains of milk and
honey to be found around Kingsville. But the rain cancelled
all such arrangements, and " the boys " had to reassemble for
business instead. The newly elected officers are P. H. Sinm's
president; E. A. Lilley, of the London Assurance Co., and
H. M. Blackburn, of the Sun, vice-presidents. The occasiofl
will long be remembered by those who took part in this autuftu
meeting.

LONDON AND ONTARIO INVESTMENT CO.

The management of this company has shown itself alive to
the conditions surrounding mortgage loan companies in Can-
ada to-day, and has taken steps accordingly. One prominent
duty of all such concerns is to make proper allowance for
possible loss on properties which have ceased to pay interest;
another duty is to reduce their outgo, both for interest and
running expenses, to the lowest point consistent with efficient
management. It may be seriously questioned whether these
things have yet been done in all cases, though some companies
have effected much. We observe that the London & Ontario,
with debenture obligations reduced by $130,ooo, has effected a
decrease of some $3,500 in the year's interest account, and
$7.200 in management expenses. A result is the improvement
of net profits by nearly $5,ooo. Thus after paying 6 per cent.
dividend there is $10,498 to transfer to property suspense
account. A sum of $6o,ooo has been taken from the Reserve
Fund, and placed to the same account, leaving that fund at
$100,000. It is intended that the company's fiscal year shall
close henceforth with December instead of with June.

CARBERRY BOARD OF TRADE.

On Monday, 12th instant, a meeting of the Carberry, Man-
toba, Board of Trade was held. The annual report was sub-
mitted, signed by J. Fairley, president, and J. M. Neilson, sec-
retary. It referred to the efforts of the Board to get ani
built in the village, but they had not been successful. It is be-
lieved, however, that the spring of 1899 will see a mill built 'Il
Carberry. The election of officers was held resulting as follO'Ws
President, J. D. Hunt; vice-president, R. M. Harrison; sec.-
treas., J. M. Neilson; Council, B. Stewart, A. E. May, G. S.
Haslam, H. A. Manville, W. I. Smale, O. B. Manville, J.
Fairley and Fred W. Huckell. A Board of Trade dinner to be
held in November was discussed and a committee appointed.

ANOTHER BIG COMBINE.

How many silver-ware factories there are in the Ujnited
States we do not know, possibly hundreds, great and small, 3 re
making plated ware. We have long been accustomed to bear
of the big ones among them, those at Wallingford, Meriden'
etc., from whom, as well as from England, much of our stP'
plies of silver-plate used to come before we started factories f.,
ourselves. It now appears that the craze for consolidation
reached this trade; and the announcement was made in Ne«
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York on Saturday that the International Silver Company hasbeen formed under the laws of New Jersey, with a capital stock
de '5,000,000 preferred and $15,ooo,ooo common stock. The
cesPatch also states that the Britannia Company and the Wil-
COx Company are "in the deal," both these being Meriden
concerns. Doubtless the aim of this gigantic combine is to
control all the business of the United States and Canada; and
sadobserve that the Standard Silver Company, of this city, are
re to be in it. It is said that the Britannia Company will

eive about $1,375,ooo stock, and C. Rogers & Brother, ofMeriden, will get $5oo,ooo. Meanwhile the following concerns
are said·to have agreed to enter the combination:

The Meriden Britannia Company, Meriden, Conn.
Rogers & Bros., Waterbury, Conn.>
Rogers' Silver Plate Company, Danbury, Conn.
Simpson, Hall, Miller & Co., Wallingford, Conn.
Barbour Silver Company, Hartford, Conn.
The William Rogers Manufacturing Company, Hartford,Conn.

Manhattan Silver Plate Company, Lyons, N.Y.
Watrous Manufacturing Company, Wallingford, Conn.
Rogers' Cutlery Company, Hartford, Conn.
1Ioman Silver Plate Company, Cincinnati, O.
Meriden Silver Plate Company, Meriden, Conn.
Manning, Bowman & Co., Meriden, Conn.
Wilcox Silver Plate Company, Meriden, Conn.
Rogers & Bros., Meriden, Conn.
Simpson Nickel Silver Company, Wallingford, Conn.
Rogers & Hamilton Silver Plate Company, Waterbury,

Norwich Cutlery Company, Norwich, Conn.
Standard Silver Plate Company, Toronto, Canada.

c R. Wallace & Sons Manufacturing Company, Wallingford,C('nn.

"(îmes & Edwards Silver Company, Bridgeport, Conn.
iTvhe number of these concerns, which agree to sink their

hl'iiduality and become, as it were, spokes in a giganticeel, is twenty, a rather promising beginning.

TUE ST. LAWRENCE ROUTE FOR GRAIN.

Pet erecent action of the Lake Carriers' Association in
askning the American members of the Quebec conference

re 9for the abolition of tolls upon the Welland and St. Law-
The CRiver canals, excites interest in Northern American cities.

e Cbicago Board of Trade bas endorsed tbe position taken
bytthe Lake Carriers' Association, and has appointed a corn-
ieteto look after the matter. but Buffalo does not like the
ite and the president of the Buffalo Merchants' Exchange

asrite8 t the Maritime Association of New York on the subjectas Uflcer:

St. nasmuch as the removal of the tolls on the Welland and
inerawrence River canals would have a decided tendency to
aelse the movement of grain for export through Montreal,
Way to that extent diminish the movement of export grain by
Bnfi arport and Baltimore, Erie and Philadelphia and
arran O and New York, it seems to me rather a one-sided

tegement that our American Commissioners should reiuestAe Canadian Commissioners to assist them in depriving
inre can railroads and American canals of business in the
seest'Of a larger movement through a Canadian port. It

t.uffalo is t hat the interests of New York are identical with
ti'e this respect, and that it might be- well for the Mari-
lissi oiation to take some action pointing otut to our Com-

Wil n that the abolition of tolls on the Canadian canals
is tharobbly have the effect above referred to. My own opinion

ire ttheCanadians themselves, as soon as the St. Lawrence
In thr Canals are completed next season, will abolish the tolls
thisle iterest of some increase in traffic through Montreal. If

Scorrect it seems absurd that our Commissioners should
thi ng tIcipate this action and give a quid pro quo for some-

A îch is against our own interests."
r ember of the New York State Commerce Commission,

Dro • hSith, when questioned yesterday in reference to the
to 0 The abolition of tolls on the Canadian canals, accdrding
etioneJournalof Commerce and Daily BÙlletin, said: " Such

it by Canada would burt Buffalo. but I ar not sure that
QÞ'Oil not prove a benefit to New York, as it might build

8ego as a lake terminal. Thus far Oswego has nlot

secured as much business as was originally expected, largely
owing to the delay and expense attendant upon the use of the
Welland canal. The toll is now 10 cents per ton, and there are
24 locks in the canal, which means that considerable time is
needed for a vessel to pass through it.

"If the Canadian canals were deep enough the grain
might be carried right through to Montreal. There has been
talk for several years that the canals would have a depth of 14
feet next year, but it has always been 'next year.' If, as I have
suggested, grain should come to Oswego for shipment via the
Oswego and Erie canals New York would be benefited. Such
competition by Oswego would tend to permanently keep down
the transfer charges on grain at Buffalo, which up to this yeat
have been heavy. While they have been reduced this seasorn
there is no guarantee that they might not be restored."

THE WOOL MARKETS.

Only a nominal trade is being done in Canadian wool
markets. That the United States markets are essential to the
prosperity of Canadian wool producers has been proven by the
lessons of the past season. Country merchants who bought the
new clip at extravagant rates early this summer are now begin-
ning to accept their punishment. Choice combing fleece wool
is being purchased in Toronto at 15 cents per pound. The
American demand is almoEt entirely wanting.

The fifth series of the London wool sales opened on the 20th
inst. with a full attendance of buyers. The catalogues offered
were of a miscellaneous assôrtment and consisted of 12,380
bales. A medium selection of crossbreds predominated in all
sections, except for American buyers. New clip greasy, suitable
for American representatives, was competed for keenly and
realized 1od. A few parcels of New South Wales scoured
sold at 19d., while fine, clean crossbreds ruled slightly dearer.
Lower sorts of inferior clips ruled irregular and in buyers'
favor. Better clips, however, sold briskly at unchanged rates.
A small supply of Cape of Good Hope and Natal showed a
fractional advance. The home buyers operated freely, and the
Continental buyers were only fair purchasers, owing to the
small selection offered suitable to their wants. The following
are the sales in detail: New South Wales, 1,700 bales; scoured,
83/d to Is. 7d.; greasy, 6¼d. to 9d. Queensland. 1,700 bales;
scoured, gd. to Is. 7d.; greasy, 6½2d. to io¼d. Victoria, 300
bales; scoured, 8/ 2d. to Is. 5½d.; greasy, Qd. to id. South
Australia, i,ooo bales; scoured, 1od. to Is. 4¼d.; greasy,
5Y4d. to 6¾4d. West Australia, ioo bales; greasy. 5½d. to
7d. New Zealand, 6,9oo bales; scoured, 5d. to is. 6d.; greasy,
5d. to 8¼d. Cape of Good Hope and Natal, 200 bales;
scoured, 8V2d. to Is. 3d.; greasy, 6'4d. Tasmania, 2oo bales;
scoured, 5/ 4d. to 1od.

THE GROWTH OF THE WEST.

It is a valuable education for any Eastern Canadian to visit
our Pacific Coast. Everyone who has ever made the trip refers
to it with delight and is prouder than before of his country.
And the enthusiasm of the Western men, their ardor and belief
in the future, is not only inspiring but it is contagious. Among
recent visitors who have experienced this is Mr. T. C. Irving,
the general manager of Bradstreet's Agency. Having visited
the coast cities, also Kootenay and Manitoba, Mr. Irving says
he finds this year not only unusual activity prevailing and evi-
dences of improved conditions among the people, but he
observes that a feeling of buoyant hopefulness and confidence
in the future seems to inspire every one.

Another Ontario man who has revisited the Prairie Pro-
vince of late is Mr. William McCabe, managing director of the
North American Life ComPany. This gentleman was much
struck with the Winnipeg public buildings, with the improve-
ment of the streets, and with the excellence of the electric street
car service. " In less than ten years," said Mr. McCabe, " I
find the City of Winnipeg transformed. In no other city of an
equal population have I seen such an excellent class of business
blocks and wholesale establishments. The latter emphasize the
fact that this city is a great distributing point for a large terri-
tory. I understand the council is providing for a municipal
waterworks system, which will be ready to supply water on the
expiry of the existing monopoly. This is a wise step, as the
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experience of such cities as Glasgow, shows that the masses
are benefited by the municipal ownership of such franchises."

ASSESSMENTS OF "VIRTUE AND LIBERTY."

It is astonishing how many people can be got to join a

cheap life assurance scheme if it has an attractive name, and is

introduced by some " slick " man with a good presence, fine
clothes and an adroit tongue. We in Canada recall many cases

where these elements secured people by the hundred, perhaps
by the thousand, to become members of an ephemeral " guaran-

tee " or endowment scheme, when these same people could not
be got to insure in a first-class old line company. Maybe it
was as George Moffat says, because the old line folks were too
sober in their words, whether written or spoken, to produce
an effect. We suspect, however, that the strongest reason for

the temporary success of these concerns in getting members is
the social features of these high-flying uniformed concerns.

And if Canadians are gullible in this respect Americans are
more so. Here is a fakir named Professor (?) J. M. McNamara,
claiming to represent the order of " Defenders of Virtue and
Liberty" at Torrington, Conn. McNamara's scheme only
called for contributions of 5c. a month from lovers of virtue and
liberty who wanted to enjoy the insurance protection offered
by the professor's plans, but the insurance department thought
it seemed too good to be true, and so the Insurance Commis-
sioner of the State gave him notice to quit.

FOR GROCERS AND PROVISION DEALERS.

Mrs. Burch-Where is your father ? Adult Son-He's at
the office, editing his edition of " Society as I have found it."
Mrs. Burch-What ! A book ? Son-Yes; a ledger, full of
unpaid and uncollectible accounts.

The shipments of cheese from Montreal were last week
larger than for several previous weeks, being 69,116 boxes. Still

the aggregate exports for the season are about 230,000 less
than the corresponding period in 1897.

At Winnipeg last week a lot of Ontario Bartlett pears,
comprising about 325 cases were sold. The average price
realized was $1.30 per box, and they were freely taken by Win-
nipeg dealers in ten case lots at this price.

The Charlottetown Examiner says: P. E. Island is

famous for its oysters, but the humble quahaug that lias been so

extensively advertised, will probably soon have equal promin-

ence. Among the passengers on the Princess recently was
Mr. Hennebury, of New York, who is here to see if he cannot

establish a trade for the popular shell fish. They are in great
demand in the United States.

It is shown by the experience of the Dominion Government

branch experimental farm at Agassiz in British Columbia, that
much of the rough, mountain-side land, usually considered

almost useless, may be used to good advantage for fruit-grow-
ing. Four orchards, Dr. Saunders says. have been planted on

the side of a mountain at the back of the farm. at different

heights from 150 to 1,100 feet above the valley, and tfiey con-
tinue to give excellent results. About 90) trees are now grow-
ing in these orchards, including apples. pears, plums, cherries
and peaches.

A writer in The Maritime Merchant -expresses himself as
follows in regard to the much vexed lobster question: " So
difficult is it to obtain news that is not given with the purpose
of either ' bulling' or ' bearing' values by some interested
dealer. that I often question the wisdom of our expressing any
opinion whatever in regard to the catch, exports or stock. The
latest estimate that I have heard of the 1893 pack in the Mari-
time Provinces is 2oo,ooo cases, a reduction of about 20 per cent.
upon last year's output: but as to its accuracy one will be better
able to form an idea by the time the new goods of next season
make their appearance on the market."

A cyclone in the Island of Barbadoes is reported, which is
having some disturbing effect on the Barbadoes molasses, owing
to the expected damage to the cane for next year's crop.
Several cable enquiries have been made by Montreal merchants,
but thus far no replies from the island are to hand, and it is
presumed that communication is interrupted. in sugars the

refiners report fair demand, but not up to expectations. We hear
of some orders placed for moderate lots of Dutch refined,
which are calculated to cost about $4 15-100 laid down. The
market for raw beet showed some little decline at the
opening of the week, but has since recovered, and is again about
on the level of last week. Local factory quotations are steady.

IN THE DRY GOODS STORE.

The St. Croix cotton mill at Milltown, New Brunswick,
has resumed operations.

Irish linen advices are to the effect that trade with Canada
is good and buyers from the Dominion are placing orders with
unusual freedom.

Flax acreage in Ireland this year is now officially stated tO
be 34,489 statute acres, against 45,537 acres last season, a falilg
off of 24.3 per cent.

The Boston Journal of Commerce is not discouraged as tO
the future expansion of United States mills. It contends that
production has not increased at an even pace with population
and that even more spindles can be profitably employed.

Autumn is here, and retailers are bringing forward their
supplies for the new season. Summer fabrics are being co'-
signed to the bargain table. There seenis to be a demand for
heavy Scotch fabrics for skirts-something that will make a nice
hanging garment.

Up to 1oth September but little was doing in the Glasgolv
cotton yarn market, and values were unchanged, of late raw
cotton has softened, but spinners are doing their best to retail
some of the benefit. Satisfactory reports are to hand from the
Dunfermline factories, there is a fair amount of work on hand.
and the outlook is considered very favorable, " an influx Of
American buyers is expected in a week or two."

That piques will have the call for next spring goes without
saying. Everything in that line is expected to be in big demand,
white, perhaps, predominating. Printed goods in tasteful
designs and pretty patterns will be largely worn, and colored
piques will also be very good. Sone houses are showing lines
of goods which, in quality and appearance, are a great inl-
provement upon goods shown last season, and that fact alole
will still further popularize these goods.

The Manchester correspondent of The Drapers' Record
writing on 8th instant, says: There have been larger consign-
ments of linen yarns to the States of late. owing to attempts
made by certain houses to manufacture damasks and other
cloths, but these shipments have not been important. The silk
trade continues quiet. There has been a fair enquiry for ladies
sashes. although handloom weavers engaged on " treadle " work
have for some time past only made small earnings.

What enquiry there is for fancy millinery laces in Notting-
hani is centered principally in Valenciennes in ivory, white and
beurre in various styles and qualities. Maille ronde, old
Valenciennes, filoche, Point de Paris, and Brussels applique are
expected to be amongst the principal selling lines this season.'
Imitation torchons in linen and cotton are in favor. Oriental
laces are less in favor. and the supply has more than overtaken
the demand. Silk laces are comparatively neglected.

American wool markets show no great activity. In Bostoni
last week sales were light. manufacturers being without mluch
encouragement in orders. But an underwriters' sale of WO0
made the market a trifle more lively. Some sales of foreigni
wool were made for export. At Philadelphia. affairs in wool
were quiet, the mills buying but little; dress goods and men's-
wear fabrics slow of sale. In New York on Tuesday the mar-
ket presented no new features, and on Wednesday prices were
in the main unchanged.

The other thread makers of the Old Country propose tO
follow the example of Kerr & Co.. of Paisley, in putting UP
premises on this side the Atlantic, for both thread spooling and
wincey weaving. Half a dozen gentlemen arrived in OttaWa
last Saturday looking after a building site. and also for a place fo'
the distribution in Canada of their manufactured material, and
the receiving point of their raw material from the cotton States.
James R. Johnson, of Birkenhead. who is interested in the pro-
posal says: " We propose to ineet you Canadians right on yOur
own grounds. Instead of paying into your Dominion treasfy
a high tariff, which you people pay bv an approximately in'
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creased rate of value in the thread, and which naturally reduces
Our Canadian production, it is our intention meantime to find
Out if the conditions are satisfactory for a mill or mills to be
erected in your midst."

INSURANCE MATTERS.

The Northern Life Assurance Company of Canada has
'ssued its first annual report in illustrated pamphlet form, con-
taining portraits of the president, directors and manager.

A decision has been giveti by the Master at Osgoode Hall
ln the case of Hugh Gray of Rosemeath, who had a claim of
$r,500 against the Massachusetts Benefit Life Association for
total disability. The claim was contested on the ground that
Gray gave a wrong age. When lie put in his claim in 1897, he
said he was but 63 years of age, while as a matter of fact he
was 66. A sum of $550 was allowed Gray by the Master.

The field of fire insurance still appears to have attractions
for Canadian capitalists, some of whom are not deterred by the
fate of former concerns from investing their means in the
Utnderwriting business. Application has been made to the
Oltario Government for incorporation of the Anglo-American
Fire Insurance Company, capital, $i,ooo,ooo; whose head-
quarters are to be .at Toronto. The provisional directors are
S. F. McKinnon, Rev. D. C. Hossack, Dr. J. Orlando Orr, J.
A McIntosh, J. N. Sheenstone, of Toronto, and John Knox,
Of Hiamilton.

The fire in Montreal on Friday last, which destroyed the
storage sheds of the Street Railway Company with their con-
tents, was a fierce and destructive blaze. Sixty cars and seven
sweepers were in the building, and they burned like tinder. In
fifteen minutes the roof fell in and the walis gave way outward.
()ne of the great gas tanks of the Montreal Gas Company was
less than fifty feet away, and the danger of its explosion was im-
ninent. The value of the property destroyed is said to reach
$200,0oo. The sixty cars burned were insured at $2,5oo each,
mlaking a total for this item alone of $i5o,ooo. Seven sweepers,
inst half of the company's equipment, were destroyed. They
Were insured at $3.500 each. The insurance on the building
¾s aboüt $20,ooo. Another car shed near by, and the C. P. R.
Car shops were in great danger. The insurance is in eight
British and one Canadian company.

Occasionally the low rates of premium charged by fire insur-
ance companies are demonstrated to be too low to pay then'nderwriter. The rate for lightning damage or destruction, for
Instance, is found burdensome by an Eastern Township's Com-
Pany. Mr. E. E. Spencer, president of the Missisquoi &
Rouville Mutual Fire Insurance Company, issues a circular to
agents notifying them of an increase in the rates as at ist of

rePtember. The rates on buildings with wood or partly wood

gss are increased to 2 per cent., and rates on all other build-
tak increased V, of i per cent. No risk under $500 will be
taken at less than 2½ per cent. This increase in rates is caused
tn Part by the heavy losses recently sustained by the companythrough fires, caused by lightning. Last year the claims from
bis cause were small, but enough damage was done to cause a
ba increase on the insuranch carried by the farmerg on theirbarns and buildings.

*It is suggested that a bonus be given to the firm of
Ititchell Brothers of Norwich. to put up in Belleville a plant

produce iron. A meeting of the Board of Trade of that city

ad held this week to discuss the project, when the bonus was
belvOcated by the Mayor and a number of other speakers, who

e in "nursing industries." Sherbrooke was cited as a

Pathbbuiltup by bonuses. Col. Ponton pointed out that the
irbuns were establishing works at *Deseronto to draw the
'rut trade of the county to that town. The bonus advocates did

Ot have matters all their own way, however, for Mr. John
badi strongly opposed the project. He showed that Duluth

idl onused numerous iron industries and they were to-day
nde. All through Wisconsin were scattered bonus fed smelters
If okeless and idle. There was an over-production of iron.
'f a rOîling
r t ing mill could not pay in a place so favorably situated

ed Purpose as Norwich, it would not do so in Belleville.
esides, he declared himself opposed to paying over $5,ooo fora plantvau b

valued by the Government at $12.000. But Mayor
sodenied that the present plant, of the Mitchells' at

Norwich was antiquated. It was decided that the committee
should meet in the council chamber this evening. Citizens are
invited to attend and express their views

-- Whether Canadians agree or not with Sir Willian
Crookes in his estimate that all wheat-growing land will be
occupied by 1931-by which time this Dominion will be a vastly
greater factor in feeding the world than she is now-they can-
not but be interested in the remarks made by him at Bristol, as
president of the British Association, upon their country, as
seen by the scientists last year. The experimental farms estab-
lished by the Dominion Government made such an impression
upon the association that a committee was appointed, which
recommended to the British Board of Agriculture that action
on similar lines should be taken in the United Kingdom. The
presidential address also referred to the work done in the
Macdonald Physics Building by McGill University professors
in connection with the X-rays. Another reference of moment
marks the interest of the society in Canada. It has passed a
resolution of regret that the Dominion Government proposes
discontinuing their tidal survey of Canadian waters. The
council " considers that science will incur a great loss if the
work of the survey is discontinued," and, therefore, urges the
Government to continue the survey. It is to be hoped the
Government will see its way to accede to the recommendation.

-In discussing the disaster which happened to the railway
bridge at Cornwall, The Engineering News of New York says,
that engineering opinion will agree that the pier and not the
span was the point of original failure. After reciting the
method of construction, the article remarks that there was no
cracking or settling, as is usual in masonry structures, nor was
tiere evidence by settlement of overloaded footings. " To
account satisfactorily for the failure of the Cornwall pier, there-
fore, we must find. some cause which would drop the pier into
the river without previous settlement or cracking of the
masonry; and the only cause which seems sufficiently probable
to deserve acceptance is the gradual undermining of the pier
by the current."

-A somewhat serious contingency çonfronts the Nova
Scotia shippers of fish to Porto Rico, by reason of the changed
allegiance of the Porto Ricans since the Spanish-American war.
For many a day almost all the fish consumed by the inhabit-
ants of that island were supplied from Nova Scotia, the county
of Lunenburg being most prominent in the trade. Now, it
seems, there is a possibility that the American Government in
taking over the Island will interdict, under its navigation laws,
Canadian bottoms trading thither. In which case a good mar-
ket would be spoiled for our fish shippers.

-Several of the merchants of Woodstock, Ont., have com-
plained that their goods and invoices, through some neglect on
the part of Canadian wholesale houses, go to Woodstock, New
Brunswick, and they are thus put to a good deal of inconven-
ience. Not only have they had frequently to write about mer-
chandise thus mis-sent, but they have lost trade through delay
in receipt of the missing goods. This illustrates one of the
inconveniences of having places of the same name in different
provinces. But it does not excuse the staff of a wholesale ware-
house for laxity in addressing packages; rather should they be
all the more careful.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, Sept. 22nd, 1898, compared with
those of the previous week

CLEARINGS. Sept. 22nd, 1898. Sept. lôth, 1898.
Montreal......................814,221,482 111,823,744
Toronto.......................8,316.159 7.932,912
Winnipeg.................... 1,551,151 1,410,624
Halifax ...................... 1,153,816 1,242,434
Hamilton..................... 719,519 804,561
St. John....................... 637,157 640,934

926,599,284 $23.855 209

Aggregate balances this week, 13,751,911; last week, $8,286,181.

407



TIE~ MONETARY TIMES

STATEMENT OF BANKS acting
under Dominion Gov't charter,
for the month ending August 31,
1898.

ONTARIO.
1 Bank of Toronto ........................ Toronto
9 Canadian Bank of Commerce...... do
3 Dominion Bank ....................... do
4 Ontario Bank ........................... do
5 Standard Bank.......................,... do
6 *Imperial Bank .............. ......... do
7 Traders Bank of Canada........... do
8 Bank of Hamilton ..................... Hamilton
9 Bank of Ottawa ........................ Ottawa

10 Western Bank of Canada............ Oshawa
QUEBEC.

Il Bank of Montreal ..................... Montreal
l Bank of B. N. A. ....................... do
13 Banque du Peuple ..................... do
14 Banque acques-Cartier ............ do
15 Banque Ville-Marie ................... do
16 La Banque d'Hochelaga ............ do
17 *Molsons Bank .......................... do
18 Merchants Bank of Canada ......... do
19 Banque Nationale ..................... Quebec
20 Quebec Bank............................. .do
210 nion Bank of Canada ............ do
22 Banque de St. Jean............. St. Johns
23 Banque de St. Hyacinthe............ St. Hyacinthe
24 Eastern Townships Bank ......... Sharbrooke

NOVA SCOTIA.
25 Bank of Nova Scotia .................. Halifas
26 Merchants Bank of Halifax......... do
27 People's Bank of Halifax........... .do
28 Union Bank of Halif ai.............. do
29 Halifax Banking Co................. .do
3G Bank of Yarmouth ..................... Yarmouth
31 Exchange Bank of Yarmouth...... do
32 Commercial Bank of Windsor ... Windsor

NEW BRUNSWICK.
33 Bank of New Brunswick ............ St. John
34 People's Bank ........................... Fredericton
35 St. Stephen's Bank ..................... St. Stephen

BRITISH COLUMBIA.
36 *Ban k of British Columbia......... Victoria

P.E. ISLAND.
37 The Summerside Bank ...... ...... Summerside
38 The Merchants Bank of P. E. I.... Charlottetown

Grand total................

Capital
author-

ized.,

$2.000.000
6,000,000
1.500.00
1,000,000
2,000,000
2,000,000
1,000,000
1,250,000
2,000,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000
500,000

9,000,000
2,000,000
6,000,000
1,200,000
3,000,000
2,000,000
1,000,000
1,000,000
1,500,000

2,000,000
2,000,000

800,000
500,000
500,000
300,000
280,000
500,000

509,000
180,000
200,000

9,733,332

48,m
200,020

76,258,684

UAFiTAL..

Capital
sub-

scribed.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2.000,000

700,000
1,250,000
1,500,000

500,000

12,000,000
4,866,666
1,200,000

500,000
500,000

1,923,100
2,000,000
6,000,000
1,200,000
2,500,000
2,000,000

500,200
504,600

1,500,000

1,500,000
1,500,000

700,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

2,919,996

48,666
200,020

63,773,248

Capital
paid
up.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,000,000

700,000
1,250,000
1,500,000

384,340

12,000,000
4,866,666
1,200,000

500,000
479,620

1,104,210
2,000,000
6,000,000
1,200,000
2,500,000
1,500,000

261,499
313,040

1,500,000

1,500,000
1,500,000
700,000
600,000
500,000
300,000
250,M
349,172

500,000
180,000
200,000

2,919,996

48,66
200,020

62,407,759

Amount Rateper
of cent. of

Rest or D.st
Reserve Divi-
Fund. denddeclar'd

1,800,000
1,000,000
1,500,000

85,000
600,000

1,200,000
50,000

775,000
1.125,000

118,000

6,000,000
1,387,1000

10,000
450,000

1,500,000
2,600,000

100,000
650,000
350,000

10,000
75,000

835,000

1,600,000
1,175,000

220,000
225,000
350,00
40,00
30,000

113,000

600,000
130,000

45,000

486,

16,000
55,000

10
7

12
5
8
8
6
8
8
7

10
5

66

7
8
8
6
6
6
5
6
7

8
7
6
7
7
6
5
6

12
8

5

7
8

27,555,66617.

LIABI LITIES.

gågDeffsitsjBaL. ' &W t .1Deposits b DestNotes in to Dom. B d Dp i the
circula- Gov. after Proviadal Pubic pay-

tion. deducting Govern- paya able str
advanes. ments. demand.anod doro

1,494.161
2.972,523
1,235,672

993,910
794,735

1,,538,214
.685,450

1,030,731
1,075,896

288,725

5,688,616
1,192,789

17,293
484,381
268,295

1,028,548
1,852,511
2,821,213
1,185,637
1,C44.119
1,308,621

,660
194,899

1,031.373

1,423,509
1,405,111
59,831
460,016
148,493

89,329
47,737

150.866

430,725
116,797
96962

1,231,825

39,515
105,515

24 682
355,555

23,079
17,839
19,316
24,502

................
20.60
19,582

333,979
165

112,672
110.201
45,365
107,143

3,547

1,364,64 401.480
8.18 24,953

4,408
19,237
32,125

924,928
2,130

19,212
1,917

. ............

...............
24,313

251.425
110,017

8881
4,153

17,781
14,002

3,656

37,53

6,859
11,338

262,563

...............
140,000

...............
59,566
17,707

2,911
106,640
102,018
447 536
92,285
29,416

107,43B

..............
................
................

"..-""""...
...............
................
...............
................

................

................

....... ... ...

27.179I

4,302,265
6,480,173
4,080,206
1,455,718
1,392.602
3,658,310
1,060.114
2,276.882
1,308,665

187,692

26,119,001
3,875.546

355,559
1,054,398
3,733,793
1,061,141

989,390
2.473.591
1,667,856

29,105
79,512

1,019,0

2,732,856
2,193,355

726,646
392,917
511,265

43,915
68,001
90,359

740,332
58268
87,416

4,149,939

22833
141.3161

7,149,512
17.315,001

9.898.880
3,694,599
1,862,600
7,59,768
3.933.107
n,417,8

6
01

4,688265
1,335,159

13,086.473
9.420.654

1,670,301
2,880,100
1,19,513
3,563.035
7,151.978
9,035,584

2,393 558
4,883,526
4,259,4%4

q77,90
3,434,311

8.101,807
5,518,546

777,133
1,539,343
2,124,055

531,5i75
95.598

540,779

1,274,293
719.110
187,514

1,058,257

93,445
.05.730

.37.299,496 9,956,944 2,791,469 84.306,11711M9,972,94

ASSETS.

BANK

ONTARIO.
1 Bank of Toronto ...
2 C. Bk. of Commerce
3 Dominion Bank......
4 Ontario Bank .........
5 Standard Bank ......
6 Imperial Bank Can.
7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk. Can ...
QUEBEC.

11 Bank of Montreal...
12 Bank of B. N. A......
13 Bank du Peu ple...
14 Bk Jacques Cartier.
15 Bank Ville-Marie...
16 Bk de Hochelaga ...
17 Molsons Bank.........
18 MerchantsBank......
19 Bank Nationale......
20 Quebec Bank .........
21 nion Bank Can
22 Bank de St. Jean
23 B. de St. Hyacinthe
24 Eastern Tp. Bank...

NOVA SCOTIA.
25 Bk. of Nova Scotia.
2b Merchants Bk. Hal.
27 People's Bk. of Hal.
98 Union Bk. of Hal'x.
99 Halifax Bank'g Co.
30 Bank of Yarmouth.
31 Exchange Bk. Yar...
32 Com. Bk. Windsor.

N. BRUNSWICK.
33 Bk. of N. Brunswick
34 People's Bank, N.B.
35 St. tephen's Bank.

B. COLUMBIA.
36 Bk. of B. Columbia.

P. E. ISLAND.
37 Summerside Bank...
38 Mer. Bk. of P.E.I...

Specie. Dominion
1Notes.1

Sf130.639

672,235
82,332

163 459
563 701
106,025
186,294
162581
26,568

2,685,949
468,968

36
28,018
13,675

148,612
432,297
385,474
59,890

129917
56,897
6,120

13,119
92,453

462,710
34,663
47,8
76,134
34,266

3,069
16,510

119,720

9,786

746,281

963
5,697

Grand Total ......... 9,656,7471

1,345,862
993,816
98,733
286,496
106 663
985,58)
314,05
238,597
452,247

24,999

2,756,038
1,173,521

2
355,244

59,191
481,077
569,500
762,693

297,867
877,418
240,670

14,445
13,006

111,552

1,351,42'2
739»27
179,621
135,556
118,370
29,609
6,300

21,99S

323,961

11,711

890,744

2,616
9,43J

17,579,203

Deposits
with
Dom

Gov. for
security
of note
circula-

tion.

7b,000

50,000
42,190
90,000
35,000
60,000
65,000
18,679

281,000
69,699
ý,863

18,00)
48,000

100,000
160,000

55,000
62,000
67,000
3,409

15,594
52,897

71.667
62,100
28,436
25,000
25,000

4,554
3,57£
7,596

23,688
7.200
6,573

52,350

2,323
5,644

Notes of
and

Cheques
onother
Banks.

450,673
1»021123

434,634
265,091
123.034
313,144
114,287
162,546
183,311

12,242

1,273,349
340,411

615
163,716
16l9,621
367,991
502,177
948,287
31,802

309,009
334,389

12,337
23,159
34,842

506,496
M9.312

74,490
61,442
64,282
16,173
6,53

19,370

55,071
5537

103,670

2,891
11,6J6

Loans
to

other
Banks

in
Canada
secured

............

............

............

............

............

............

............

............

............

............

............

............

............

...... .....
............

1,983,98 905.625 2,000

Demand
deposits

or at
notice

or on a
fixed day

with
other

Banks in
Canada.

1,021

72,033
8,69

131,093.
469,165
152,720

56,993
520,309
370,606
Yil,55

......... .. ..

16,573
4,859

14,619
126,00V,

...............

...............

...............
39,371
37,389
85,450

58,136

61,414.
180,290

47,433
22,008
27,15
48,345.

55,011.

30,475.

606,372

10,1
81,1

Bal.due
from
other

Canad'n
Banks

in daily
exch'ge.

...........2,487

...........1,015

... ........

............
11,659

8,874
4,630

1784
..........--.

44,067
1,679

13,439
36,549

2,343
382

....... ...
1,416
4,112

28,520
. ......
............
............
...........

871
............

............
... ...

24,591

904,4781

Balance
due from

agents
of the B'k

or from
other

Banks or
açencies
abroad.

819,096
3,53,%17
71,66À

69,914
...... ... ..644,76

60,779
254,411
.00,970

,859

10,653,829
1,700,924

316
......... -- ..

14,909
157,318
511,47?

2,195 5M9
123.929
651,194

24,251
15,509
11,539

238,384

1 92,071
257,681

77,722
19,146
33,258
67,237
55,913
23,338

471,2W6
17, 611
3312F,

56,939

1,862
4,980

25,553,817

Balance
due from
agents of

Bank
or from

other
banks,
etc., in
Ungted

Kingdom.

Dominion
Govern.

ment
deben-

tures or
stocks.

13,931 237,38
... 3. 3 8 ,188

573,098

*15898..............

9,110,085
...............
..............

23,449
98

57,538
201,421

29 528

.50613

373,666
23,847

48,666
44,469

394,702
31,427

237,270
...............

...............

337 701
326,614

1,356,866
35,000

150,633
...............

Public
and

Munic.
securi-

tdes
not

Cana-
dian.

156,941
5,261,314

453.661
168139

1301,026
1,329,881

683,969
C91,035
417 231
411,710

444,"7
35,015

...... .. .
443,~835

14,143
161,83
782,554
820,116

292,076
6,946

.. 13.000J 171.535

17,743

..... ........

...............46,278

4%,187

73,650
10,723

1591

...............
108,000

..........
90,546

19,200

933,482 ...............

............... ... ..

11,183,170 . ,89,211

773,525

201,98
246,962.
326,677
35,000
57,2151

............ .

367641

200

16981362

Can.
adian, Cal
British ala

and LBonds Current
other and Loans.

sRcurl- Stocks.

ties.

1,718,699 1,149,191 i0,Ct7,293
2,143,462 n,076,89 16,941,585
4,005,67 1,621,536 8,946(140
1,119,284 107,256 5,510,5W

341,300 ,,q7,0Ou 5,346,988
1,261,153 1,557,460 8,0736

1,940.52 3,368570
90,05 n2,833 7,411,797

........... 55729 6,280811
... ......... . ............. 1,3068F9

2.063,2873......... ,600,476 1
............... "809,701 1089,465,

... . 124,676
" 2,000 3,228644
184,022 1,318,087
884.489 4196,95n

583è8,432 59u,587 11'659'691i
938.952 2,196,228 14,907,215

7,60 5,12906
274,1'6 1,411,235 7339,52
12,660 650,281 8,03,2

1.1.. .1193
.'"'"'""...... '.576 304,779
............... 4,76 6,197,w

389,612

133,117

925,433
96à,013

24.605

125,417

.............. ...............

... ·......••• ........... '''.

............... ...............

18 136,123 21,175,172

8,806,616
7276,607
2:174:206
O 427 065

3i276.346
650,85t
319,07;

1,006,330

2,36,231
49.

3,819,825

' 8,58
512,

218,0

40

*A bonus 1%. Return of Banks of British North America and British Columbia include Canadian business only Â1

-1--i - 1

.............. 850VU

............... 1,500.....
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ASSETS.

4ms

LIALILITIES
Depst Balances Balances

by Balances due to agen- due to agen - LiabilitiesCY dte due to other cies ofthe cies of bank
banaya Banks in bank, or to or to other' ninded Total Directors'

alspa-Canada in other banks banks or unde liabilities. liabilities.
mnand or at daily or agencies agencies In bead ng
fixed date. exchanges. in foreign United•

.. countries. Kingdom.

209,338 2,266 (6,858 ..................... 955 11M09 w54 1
431,261 31,663 113.488 58,879 4,077 2K5,9 2118

..--................. 23,144 ..... ............ 584,550 ................... 6,8 7 3 31 ,4 4
..................... ..... ..... ... 41,837 .................. .................. ,n l524 49

11,139 249 .................. ..................... ............,1...... 1 ,1 , 4 h,8
................ 9,688 ................ .. 388,42 ................... 6 18 14 4 ,

1, 6,1249 ........... .. ....... . ... ... . ... 7,.. 0.. .................. 4 . M 9 6 6 8 9 r 1

21,75 ............. 0369 ...... ...... 1 , -k 13,, 39 39...... 5....0
............... f5 .......... 1,76 5,8 28,62564 218,198 i

............. ............. 13.411,8 2 .. ........ 6,882,7331 10,444 i

1,06·,............ ......... ... 5(2............... ..... ....... .................. 170 7,77t 193,487
.................. 6 1.. ........... 1 119 15,884 51 .8,9932 2 Y

1,2 ,89 8,90 ..... .... ........ ... ............... .. ................ IUO l
2 75 .............. ... .. 10.. ,698...................... 11,9.' 1 ,N .3006 M l

.................... 16 26..................... 4,33704635,281i
...................................... 13.6...1.82 ................ 8 6 9 67 3 1 21 2

............ 3.86 19.681 320,93 ..........1,794ra 579X) 2
.. 4... ,72.... .. 1,7..... 0.. ..... ............ .................... 3 5 960 2 40

750,0........2 .. 2 03....... ......... ...... .. ........ .......... ... .... 2. .59 11 8 , 343 ,7 1 2
..-................ 14,116......26 7.1 5 998...................2

583 3,92,86 ........... .... ..... ........... ......... .......... 1 ,4 ,7 17 7 l
99,0548 ....... 30....... 31...73,63 ................... 4 2

··.......... .. ................ .. ................ ........ ............. 2,13 2 W05314 . 17 T

25,701 ........ ... 1 ,962,...................... 1562 ,3 2 101 189 13 e

........... ,57 25.81 ,81 1 .2,5 1 1

16 ,7 4 ........ ... .......... .......... ... ... ....... 21,687 107,93 1;

........... .. -89 1,2 5 ... ........ ... . 1 3 869,467 341,620 3 .2

.................... ................... 238.27,915495 6,640,1112 199,778

5 ,2..,92.2.9... .. ....... .. .. .. .. ...... .. .. 1 ,6 ,7 7 017 ,7 7 3 l812 3......... ......... 7,6 .~ 8,72000 20 n 0698,44 3

3.1,25,71 1........&... 5............. 15 ,64 ' 283,&31 2 84,1601,18 8,51138

Meetings.
LONDON AND ONTARIO INVEST-

MENT COMPANY, LIMITED.

On Thursday, the 15th day of Sep-
tember, 1898, the twenty-first annual
meeting of the shareholders ot this com.
pany was held, the president, Sir Frank
Smith, being in the chair, and the follow-
ing shareholders being present: Messrs.
W. H. Beatty, E. C. Boeckh, J. T. M.
Burnside, John Catto, E. M. Chadwick,
Daniel Clark, M.D., Henry Gooderhamn.
W. B. Hamilton, Ely Hyman, Dr. Kirk-
land, A. B. Lee, James Mason, Alex.
Nairn, C. B. Petry, J. F. Taylor, Robert
Thompson, John Watt, Rev. P. D. Will
and Frederick Wyld.

After appointing the manager, Mr. A.
M. Cosby, as secretary, reading the pub-
lished notice calling the meeting, and
confirming the minutes of the last annual
meeting, the following report of the
directors, and statements of account, with
auditors' certificate, were submitted:

REPORT.

The directors beg to submit to the
shareholders of the company their
twenty-first annual report, with the usual
statements of account, for the fiscal year
which closed on the 30th day of June
last.

The net profits for the year amounted
to $43,498.37, the improvement over last
year's results being due to the fact that
reductions were made in the cost of man-
agement, and in interest -on the debenture
debt.

As will be seen, the following disposi-
tion hias been made of the profits of the
year:
Two half-yearly dividends, at

the rate of six per cent. per
annum ..................... $33,000 00

Transferred to Property Sus-
pense Account ............. 10,498 37

Total .. ... ... ..... ... ... ... . $43,498 37
The directors felt that the time had ar-

rived to deal definitely with the question
of making provision for probable defi-
ciencies in the properties held for sale;
it was hoped that the 'losses in realizing
on these could be met out of the surplus
earnings of a few years, and thus obviate
the necessity of calling upon the Reserve
Fund. It appeared, however, advisable at
this stage to make an estimate of the
deficiencies, and appropriate a sum more
than sufficient to meet the samie; accord-
ingly the fund in question hias been de-
pleted to the extent of $60,000, and that
amount carried to Property Suspense Ac-
count, leaving $100,000 still remaining at
the credit of the Reserve Account.

Aý by-law will be submitted for approval
of the shareholders, involving certain
changes which will appear to be expedient
in view of the provisions of the Loan Cor-
porations Act of the Province of Ontario.

Under the termis of the proposed by-
law, the company's fiscal year will close
in future on the 31st day of December, in-
stead of the 30th day of June, as hereto-
fore, and the annual meeting of share-
hiolders will be held in the month of
February instead of September. It is
also proposed to follow the plan pre-
scribed in the Act in question for calling
special and general meetings of share-
hiolders.

The continued prosperity of the Domin-
ion, the bountiful harvests and fair prices,
the development and enlargement of new
as well as old industries, have greatly en-
couraged all classes of the people, and
have given increased vigor to almost every
department of business life. Some of the
loan companies are already profiting& by
the opening up of new fields in the West,
and all of them, including our own ebm-
pan.y. will no doubt share in the general
improvement now so manifest in financial
and trade conditions.

The affairs of the .company have been
conducted throughout the year with the

Rea Mot-Other AeaeGreatest,
Estate gageson ast vrg amount of amono
owned rel Bn not in- amount ofDmnin.NotesOverdue b el Bn cluded Total Domcnie in circu.

debts. bnk no t o mies. under assets. ldC,' Notes lation ait
bank th hefore- during the drn any time

premises Bank. hgoingmtmon onth. ng

171,625 215 ............ 200,000 ............. 17,311.582 619,000 1,283,006 1,.543,200
183,496 115,703. 106,816 803,381 121,256 35,816,999 525 000 853,000 3,099,000
33,543 41 2M9 7,37 1 263,910 9,125 18,474,115 600,000 630,000 1,316,00P
727 30,000 11,298 160,000 ............ 8,169,832 81,60 217,000 .097,000

24.48ti...... ...... 110,767 35b,497. 9,000,388 160,321 383,450 796,405
42,521 51,857 94,510 35,835 50 9-9 16,700 525 571,292 937,507 1,613,930

5 879 10,000 ........... 164,598 18,040 7,023,995 107,000 3U,700 6-'2,200
49,663 ............ 16,018 319,6;0 84,105 11,314,462 183,00r 230,C00 1,06,00
79,479 12,949 10,056 126,682 ............ 9,92,260 100,978 531J,458 1,1393,511
29,677 49,695 4,250.......... .. 9,822 3,351,151 26394 24,755 301 620 1

78,396-'. 98,778 26,000 ,O000 148,471 67,790,M0 2,M8,300 2,62,89,) 5,863.234 1
111,648 48,2161 3,5338M,000 371,%5 16,579,649 473,641 877.282 1,492,789 1

1,067 ,614 687,969 41.830 309,2U4 120,407 2,151,914 45 80 17,498 1
15,87 3 21,040 38,83 110,000 35,460 5,041,56 26,311 322,264 192,261 1
61,278 42,685 25,589 54.347 284,602 2,265,718 12,188 44,216 289,010 1

112,293 51,81 48,19 36,82 40,248 7,489,638 151,436 615,31% 1,0»,8M01
108,697 87,32d , 2,131 190,000 56,713 16,837,017 429,139 55.083 1,852,511 1
218,129 45,54.9i 40.S67 529,55 136,311 25,681,92 381,000 787,000 2,821,2t3 1

29,761 12,28U 540 135,241 30,169 6,184,711 58996 305.470 1,189,527 1i
90,12(1 123057 5,450 185,588 13,494 12,058,859 126,957 788,8W3 1,068,429 2
12,2781 191,dl97 3,164 23,633 11,3ff0 10,088,622 47,654 208,152 1,308,621 2

2,785 ............ 8,573 14,170 10,57 779,530 6,000 14,500 182,690 2
I 3,69I 34,311 1,750 19,181 20,713 1,618,918 13,641 13,743 199,199 2
56,190 56,911 20,993 120,000 11,189 8,071,780 91,675 108,623 1,031,373 2o

69,247 14,161 2,000 46,4M3 224,930 15,901,667 478.360 122821,43M,906 2
29,211 25,81 35,000 60,000 14,852 12,256,367 157 136 697,857 1,441,486 2
48,102 66,077 3,513 63,223 .5,265 3,036467 32,989 191,296 551,511 2
12,881 ............ ......... 52,000 5,66 3,382,497 46,505 131,134 481,316 2
27,755 8,058 ........ 1,80 5,012 4,036,321 75,918 149,177 149,.193 2
34,7U3 9,193 ........ ... 8,000 450 l104,162 33,739 28,W39 97,924 3
1,333 ............ ............ 23,515 .... ......... 501,543 2.719 5,698 47,376 3

55,625 16,527 ......... 10,781 5M 1,269,095 16,215 22,111 150,866a

17 73 ............ ............ 30,000 ............ 3,853,1-57 119,114 30,164 457,575 a
4,87 10,29 ............ 8,500 4.030 735107r 7,778 8,860 12,282 S17,240 4,908 ............ 12,000 ........ ... 614,77 9,550 11.275 96,982 3

158,M6 100,236 ............ 105,300 47,O,7 8,132,087 8d6 002 915,15 1,239,000 a

336 ...... ..... 325 250 ............ 22.460 828 2-,779 45,700 3
-13,117 3351 1,1331 11,612 837 612 138 5,334 8,042 1087783

3,127,450 2,071,962 559,15 583,126 2,019,555 374,685,r59727,5 16,45»,2038138731

J. M. 30URTN:EY, Dop'y afi* of Fin.

Lans to
Pr ovin-
cal Gov-.
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nients.

.... ....

.... .....

.. .....

... ... ..
............

."'.......
........

14000

.......8..

........

... ...

1,777,417



irme MNON1rARY TI MES

iloked after. and the books audited peri-
odically by the auditors, whose certificate
accompanies the statements presented
herewith.

All of which is respectfully submitted.
FRANK SMITH,

President.
Toronto, September ist, 1898.
PROFIT AND Loss ACCOUNT FOR THE

FISCAL YEAR ENDING JUNE 30TH,
1898.

Receipts.
Interest received and ac-

crued on mortgage loans,
debentures, and bank bal-
ances ...................

Expenditures.
Expenses of man-

agement, a u d i t,
and salaries .....- $9,779 70

Office expen ses,
rent, postage, etc. 3,891 91

Inspection charges. 2,364 63
Manitoba expenses. 5,81o 82
Debenture expense

account .......... 364 73
Commissions paid,

on loans,$1,242.46;
on bonds, $3,772.37 5,014 83

Interest on bonds
p a i d and ac-
crued............$82,640 75

Net revenue, ($43,-
498.37), appropri-
ated as follows :

Dividend 39 and 40
at 6 per cent. per
annum .......... 33,000 00

C a r r i e d to Pro-
p e r t y Suspense
Account.........10,498 37

$153.365 74

1C9,867 37

43,498 37

$153,365 74
GENERAL BALANCE SHEET FOR THE YEAR

ENDING JUNE 30TH, 1898.

Assets.
By Investments-

Mortgage loans $2,659,787 15
M u n icipal de-

bentures 84,529 06

By sundry accou
company

By office furnitu
and stationery

By cash in hand.

$2,744,316 21

ints due to
...... ...... 10,756 59

ire, fixtures 1
1,000 0O

and in banks 15,164 05

$2,771,236 85
L"iabielte.

To Shareholders
Capital stock.............. $
Reserve account...........
Dividend No. 40 due 1st July,

1898 ...................
Property Suspense Account-

Amount at credit
Ju1ne 3oth,'97... $26 ,244 19

Transferred from
Reserve acc't... 6o,ooo oo

Transfer of Sur-
plus in Profit
and Loss acc't 10,498 37

$9672 56
Written off dur-

ing the year.... 37,205 96

To Debenture Holders-
Outstanding ster-

ling and cur'ncy
debentures, pay-
able on fixed
dates (deposits
payable on de-
înand not ac-
cepted ....... $2,030,784 19

Reserved for in-
terest accrued.. 13.056 82

To sundry account
hy company ......

5o,ooo 00
100,000 00

16,5oo 00

59,536 60

21
8

41 011

s due
. . .... 1,359 24

$2.771,236 85
A. M. CosBy,

Manager.
Toronto, August 31st, 1898.

To the President and Directors of the
London and Ontario Investment Com-
pany, Limited:
GENTLEMEN,-We beg to report the

completion of the audit of the books, ac-
counts and vouchers of The London and
Ontario Investment Company, Limited,
for the year ending June 30th, 1898.

The mortgages, debentures and other
securities have been inspected in detail,
and the amounts correspond with the to-
tals as set forth in the ledger.

The accompanying statements of assets
and liabilities, receipts and expenditures,
are hereby certified as correct.

We also verify the balance of cash in1
the banks.

Yours respectfully,
*W. R. HARRIS,
THos. HODGETTS,

Auditors. 1
After explanatory remarks by the presi-

dent. Sir Frank Smith, and the vice-
president, W. H. Beatty, Esq., the reporti
and accounts were adooted on resolution1
to that effect, moved and seconded byi
these gentlemen, respectively.

It was then moved by Mr. John Catto,
seconded by Dr. Daniel Clark, and car-
ried, that the thanks of the shareholders
are hereby tendered to the president, vice-
president and directors for their personal1
attention to the business of the company
during the year, and that in recognition
thereof, the sum of $1,5oo be awarded
thtein.

A new by-law, to change the date ofi
closing the company's fiscal year to the
31st Decenber, and to change the mode
of calling meetings of shareholders in
conformity with the provisions of The
Loan Corporations Act of Ontario, was
then introduced and enacted in due form.

After re-appointing Messrs. W. R. Harris
and Thomas Hodgetts as auditors, the
meeting proceeded with the election of
directors for the ensuing year, and the
retiring Board were re-elected, namely,
Sir Frank Smith, Messrs. W. H. Beatty,
Wm. Ramsay, W. B. Hamilton, Alex.
Naiin, Frederick Wyld, A. B. Lee.
Henry Gooderham and John F. Taylor.
The meeting then adjourned.

At a subsequent meeting of the direc-
tors, held at the close of the shareholders'
meeting, Sir Frank Smith was elected
president, and W. H. Beatty, Esq., vice-
president for the ensuing year.

TORONTO MARKETS.

Toronto, Sept. 22nd, 1898.
BREADSTUFFs.---There is practically no

change in local wheat quotations, as a re-
suit of a week's trading. The deliveries
at outside points have been so limited
that a firm feeling exists in the market as
to values, what this feeling may result in
we cannot say. More than one dealer
is in a quandary as to the future of his
trade. For peas there is firm demand;
while rye is also strong. There is no
Canadian corn in the market; American
is selling at 39C., Toronto freights. There
is a brisk demand for flour, but merchants
are selling only when they can buy at
rates which make selling profitable.

DAIRY PRODUCTS.-The butter trade re-
mains steady and unchanged. There are
iairly large receipts of dairy butter, which
is showing good quality. Quotations
are unaltered. Creamery is quoted at 18
to 19c. per lb. for tubs, and 20 to 21c. for
prints. Cheese is dull so far as the local
market is concerned; the country mar-
kets are elsewhere reported. For strictly
ncw-laid eggs there is brisk demand, and
receipts are fairly liberal. Quotations are
ranging 13 to 16c. per dozen.

GREEN FRUITS.-There are some very
fine late Valencia California oranges,
126's, 150's, 176's, 288's, in the market.
which are said to be of excellent sample.*
Wholesale merchants are asking $4.50 per
box for them. Advices from Florida say
that they will be ready to ship oranges
and grape fruit uring October; the crop
will be largely russets. California oranges
are in small supply, and with few coming
forward, prices are not likely to be low

for some tinte. New lemons, 360's, are
quoted at $6.25 to $6.5o. New crOP
Sicily's are expected about the beginnin
of November, but the prices asked are
high. the last cable quoting 8s. 6d.*c.0-f-
on the first three shipments. Some uew
Malaga lemons may be shipped early v'
Ergland, but at prices above buye 5 -
viNs. A good trade is being done.i
pears, plums. peaclics and grapes prices
clhanging alnost daily. For sundries WC
quote: Sweet potatoes, per bbl., $3.25 to
$3.50; bananas, fancy fruit, per bufnch
$1.25 to $1.50; Watermelons, 25c. each;
Dates, new Hàllowee, 4½c. per lb.;.dates,
new Khadrowee, 4c. per lb.; Canadian
white beans, goc. per bush.; melo05 '
Cantelopes, boxes, 6o to 75c.

IIIDES AND SKINS.-For fresh greefl
cow hides 82c. per lb. continues ·to·be
the ruling price to city butchers. The re-
ceipts are in excellent condition, and are
wvorth good money to tanners, although
it is a question whether on the present
basis of leather prices they will bripd
their worth when taken from the vats.
Cuired hides are quoted at 9%c. per
Calfskins are slow. Sheepskins and lainb-
skins are unchanged. Tallow is quiet.

PROvISIONs.-A good. healihy dernlad
exists for ail sorts of pork products, an
prices are being well maintained. The
cold weather is reminding winter packers
of the near approach of a new seasol,
and preparations are being made to co0'
mn.ce the new pack within a week Or
ten days. The outlook at present is that
hogs will be plentiful, and we may eA'
pect a fairly large pack. There are.re'
ports of cholera ravages in some districts,
part icularly the Ottawa Valley, but as Yet
their extent is not known. A late repOr
from the United States says: "There 15
little outside speculation in these products
and option markets are slow, while there
is less spot business West this week .50
far than for the past two weeks."

Woot..-The season's niovernnt draS5

on a slow and uninteresting course.
Choice combing fleece wool is being P
chased in small lots at 15c. per lb., a
dealers say they pay no higher pricei
Holders. however, are not anxious to
at this figure, and only limited transactiofl
occur.

MONTREAL MARKETS.

Montreal. 21St Sept.. I$9$irket
DAIRY PRODUCT.-The cheese nia

is notably stronger. and the advance
cable quotations to 38s. for white, and 39"

MAKE TH1E ROOF SOUND

"Y USINGIBasiakeShingle0

They are recognized all over Canada as the f0"
liable, durable and economical roof coverilg
buildings.

The.y're fire, rust and lghtning proof--and
and quickly laid because of their patent cleat (no0

shinele bas it>.
Write-we want you to know all about thetn.

Metallic Roofing Co,
1178 KIN oST. WEST, TORNTO-
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for Colored, has induced more active trad-
iIg. Values are a full half a cent above
the level of a week ago, and we quoteto 8 %c for fine Western, and 8%
to8yc for fine colored Lastern. The
Shipiments last week were larger than for
several weeks past, being 69,116 boxes,
bu there istill a shortage of 230,000

as against this time a year ago.
'tter is active and firmer, as high as

'c. being reported paid for a choice lot
'f eptember creamery, in boxes, general
quotations, however, range from 19% to
9 4 c. for 'fine goods in boxes, and 19 to

4 i. n tubs, earlier makes would range
sh.n to 18 c.; fine dairy from 15 to 16Ic.
.Plnents last week were 18.895 pack-
ges, against 26,077 packages last year.
GeoCERIES.-Some few further small

Ots of new Valencia raisins have come
b lkren Liverpool steamers, but the

Of the supply is on the "Escalona"
iddl Bellona," due to arrive about ttie

'ddle and end of next month. No new
tcurrantsare yet to hand. In Valencias
feere is reported to be rather a stiffer
p'lig, quotations for currants for des-
Patch by the "Bellona" are about a shil-

g easier than lots shipped by first boat.
torere is apparent scarcity of canned
tl.atoes and corn, some Western canners
sals Withhotding quotations; last factory

esaf corn were made at 70c., and it is
ls 75C. has been offered for some fair
sals of Lower Province pack. Some

res Ofcar lots of canned salmon are
caported between houses at $5, and in one

Se at $5..5. The reported cyclone in
teaadoes is likely to have a stiffen. In
las we hear of nothing specially new.
de Porters do not report a very active
siedand frorm jobbers. We hear of a fair-

iand sot Of low grade Congous changing
i g -s at 8Yc., and some moderate trad-

ri medium grade Japans at very firm
ord s.Japan advices say that duplicate
filleds for desirable goods canntu bc

oodsat forner prices, and the low grade
teas offering are of poor quality. China
abogenerally are reported 10 per cent.
is r ethe level of last year. A cyclone
no rported in Barbadoes, and although
bee pies to cable enquiries about it have
of Careved, damage to next year's crop
are se is feared, and holders of molasses
refi Sti er in their views accordingly. The
dianers report a fair demand for Cana-
been sugars Some moderate orders have
abpt lacedfor Dutch refied, to cost
sugars,4-1, laid down, per cental. Raw
reov., whiclh were temporarily weak, have
4c. at fStandard granulated we quote

t factory; yellows, 3 11-16 t04 3-16c.
Uncha EAND TALLOw.-The situation is
not rged from a week ago; tanners are
are reet buyers, but quotations of hides
bee Seady. We quote dealers as buying
NO ies lon the basis of 9c. per lb. for
cai1; lambskins from 50 to 70c. each;

res s 10 and 8c. per lb. for Nos. i and
3! toectively. Rendered tallow is quoted

.Per P c., as to quality; rough, i½ to

fac r£ --- Somneof the boot and shoe
but th report a fair influx of new orders,
not thedgeneral demand for leather has

fair lergone any marked improvement.
rather oal demand exists for sole, and
r e re enquiry for this line is also
bort ifro England, with a freer ex-
lack Oveent. A few sales of Quebec

Prices eathers are reported at shaded
at t pebbled at 10 to 11c., and splits

e. but trade has been so poor for
als me Past in that city, that these

fund, are attributed to a necessity for
tationsand estern tanners hold to quo-

r.A., y. We quote: Spanish sole.
to 23 I 24 to 25c.; do., No. 2, 22/2

C. No00. 1 ordinary Spanish, 23 to
to 28, 20 to 21c.; No. i slaughter,

ion, 2 NC.; . 2, do., 24 to 25c.; com-
ed to 21c.; waxed upper, light and

330 ppr lgt n
Srain o 35c.; do., heavy, 27 tO
3to35c . •32 to 35c.; Scotch grained,

ebee ' Western splits, 22 to 25c.;
' c.calf 8do- 18 to 20c.; juniors, 18 to

5lt, 30 to 35c.; calfskins, (35

E MONE TA RY TIIMES
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The Elephant and the Toad

NCE upon a time a tiny little toad met bis friend, the elephant, on a
foraging expedition. Noticing the disparity of sizes between him
and the giant of the forest, he resolved to rectify what his extraordi-
nary conceit taught him to be a mistake of nature. Bringing his

lungs into play he inhaled all the air his loose skin would allow him to accom-
modate. After a few hours of the most assiduous labors he FELT nearly half as
big as the elephant. Encouraged by is success, he kept pumping and pumping
in air until, at last, he thought he was as big as the elephant, but, oh, horror of
horrors ! a bird of prey, called " Winnipeg," that had been watching the per-
formance from the top of a tall tree, pounced upon him, and in a fraction of a
minute nothing was left of Mr. Toad but his four points of Bearings. Poor
fellow I

WINNIPEI
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endror
icycle
Wins more Champi

than all the other
put together

onships
Firms

Out of 17 events one firm gets 8 prizes, another 5, and the Gendron cap-
tured 9 first prizes, 7 2nd prizes, 5 3rd prizes: j mile amateur championship ;
1 mile amateur open: 1 mile amateur, 2.40 class; 1 mile amateur, match race,
Riddle and Moore; 2 mile amateur tandem championship; 2 mile professional
championship; 5 mile professional championship; 5 mile amateur; 1 mile pro-
fessional open.

"The Courts Decide that we can Ride."
The judgment of Canadian riders decides that in

win it is necessary to ride a Gendron Bicycle.
more races than all others put together.

order to ride and
The wheel that wins

GENDRON MFG. CO.
TORONTO, CANADA
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rHE MONETARY TIMES

TORONTO PRICES OURRENT.

Name of Article.

Breadstum.

FLOUR:...........................
Manitoba Patent .........

"6 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts .......................

GRAIN:
Winter Wheat, No. 1...

si No. 9...
No. 8...

Spring Wheat, No. 1...
No. 9...

"4 No. 8...
Man. Hard, No. 1.........
•$ No. 9.........
ce " No. 8.........

Barley No. 1 ...............
"4 No. 2 ...............
"i No. 8 Extra..----

Oats, ..........................
Pesa.......................
Rye.............................•
Corn........................
Buckwheat .................

Provisions.

Butter, dairy, tubs.........
"t Prints..............•

Creamery, tubs ........
"é Prints........--

Cheese ..................---
Dried Apples ...-.......
Evaporated Apples......
Hopi, Canadian..........
Beef, Mess .. •••.........
Pork, Mess.........
Bacon, long clear.-~••.

"e Breakist smok'd
Hams.....................•••
Rolls ................... •
Lard ....................
Lard, compd .••••••••.-•••
Eggs, i doz. fresh ... •••
Beans, per bush-..•••••••••.

Leather.

Spanish Sole, No. 1-.---.
"6 "4 No.29.••-.

Slaughter, heavy..••••
No. i1llght•••

"4 No.90 "••
Harness, heavy .•••••••••••

go light......... ••

Upper, No. 1 heavy.••
light & medium.

kip Sk krench-.••••••
Domestio.••••
Veils..........--

Heml'k Calf(95to 80).-.
French Cali............
Splite, Y lb .----...-. •.--...

Enamelled Cow, V ft..•
Patent .......-- ~•......
Pebble............. •
Grain, upper.--...---.
Buâ ...........................
Russets, light, V lb....
Gambier......... ....
Sumac.............. 
Degras ................... •••

Hides B Skias.
Cows, green........-----.
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfakins, green.......•••.-
Tallow, rough...•••••.
Tallow, caul ...............

"4 rendered..........
Pelts ......................... ·
Lambskins ................

WooL.
Fleece, combing ord-....

"4 clothing •......
Tub Wash.............
Pulled, combing

" super ............---
extra ........

Greeeres.

CorEas:
:avaI lb., green .........
Rio ".......••.
Porto Rio " .........
Mo ha ........................

Fault :
Raisins layer ...............
Valencias...............
Sultana....................
Currants Filiatra .....----

"4 Patras... .........
Vostizza .................

Figs, .......................
Tarragona Almonds, ......
Roasted Peanuts ............
Peanuts, green ...............
Grenoble Walnuts .........
Filberts, Sicily ..............
Brazil............................
Pecans .......................... 1

Wholeaale
Rates.

O c $Se.
4 40 300
3 75 0 00
3 30 0 00
3 10 000
8 00 860

13 00 14 00

065
068
0 61
0 &1
069
060
080
0 78
0 75
043
0 40
0 80
035
050
0 41
0 49
085

0 15 000
0 00 .0 16
0 00 0 18
019 0201
008 008
008 0 04
0 0O 0 000 00 0 15

105011 00
0 00 16 OC
0 08à 0 00
0 11 000
000 011

OC 009
007 008
0 00 06j
0 19 0 14
0 00 100

0 98 0 94
0 99 098
0 24 096
099 094
0 00 023
0 25 030
0 95 0 28
0 30 085
0 85 0 40
0 75 0 90
050 060
0 65 075
045 065
1 10 1 40
090 095
018 098
018 099
018 015
015 018
0 12à 0 14
040 045
005 000
008 000

08 004

Per lb.
0 081 C 00
0 09 000
009 0 09*
010 000
0 00 0
000 0
0 .0 60
...... 0 60

0 15
0 15
0 15
0 15
0 0c
0 91

8 a.
088
0 19
096
08

92 5 4 00
0 0 061
0 0 11
0 0 0ci
S0 008
009 0 11
o 09 0 18
009 000
009 010
001' 008
o 10i 0 l
0 08 0 09
000 019
010 011

Name of Article

Grooerje.-Con.
SYlRups : COm. tO fine,

Fine to choice-. ------.
Pale .......................

MoLAssEs : W. I., gal...
New Orleans .....-.. •...

RIcE: Arracan.-...--.
Patna, dom. to Imp.
Japan, " " .-

Genuine Hd. Carolna-••
SPICEs: Allspices......-

Cassia, whole pet lb...
Cloves............•
Ginger, ground .••••••••
Ginger, root.........•••.
Nutmnegs...-••.•••••.
Mace .................
Pepper, black, ground

"t white, ground

SUGARS
Redpath Paris Lump..
Extra Granulated .••
No. 9, Granulated-..••••
Extra Bright Coffee-...
No. 2 Bright..........•••
No. 8 Bright Yellow...

TEAs:
japan, Yokohama•..•••.
japan, Kobe............
Japan, Nagasaki, gun-

powder, com. to cholc't
Japan, Siftings & Dust•...
Congou, Monings.
Congou, Foochows ......
Youn Hyson, Moyune,
Yg. ,ysn Fychow and

Tienkal, com. to cho't
Yg. Hyson, Pingsney,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
CeyIon, Orange Pekoes,

Brok Pekoes.........
Pekoes ...................-
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeeling.
BrokenOranlg Pekoea
Orange Pekoes .........
Broken Pekoes .........
Pekoes....................
Pekoe Souchong ......
Sou•chong..............

EagaVley ......-..
Oolong, Formosa...-.•

TomAcco, Manufactured
Mahogany.........
Tuckett's Black.
Dark P. of W......••.••::
Myrtle Navy ............
Solace.............-
Brier, 8's.............
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9's.•.•
Crescent, 8's .•••••••••••
NapoleonI, 8'a...........·
Laurel, S's. ...............
Index, 8's.••••••••.........
Lily I'.,................
Derby .................. '

LFquor
Pure Spirt,65 0. p....

" 50o.p....
2 5 U. p ....

Family Proof Whiékey
90 u. p.....···•••-......

Old Bourbon, 90 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y. old

- s' 5y. old

Hardware.
TIN : Bars per lb.........

Ingot ..............
CoppER: Ingot............

Sheet.--............-•••••
LEA>: Bar.........•••••••.

Pig ..........................
Sheet.............••••-•
Shot, pomnnon .•••••
Zinc shoet.........•••••••••
Antimony••••••••-.........
Solder, hf. & hi'..••••••••
Solder, Standard .... ••

BRass: Sheet ........ ••••
IaON: Pig¶................

Summerlee .•••••••••••••••0
Bayview American...
No.l2 Soft Southern•...
Foundry pig ....•••••••••i
N. S. S emens •••••••••.
Ferrona-••••..........••••••
Bar, ordinary.••••••••••
Swedes, 1 in. or over
Lowmoor...-•••••.........
Hoops, coopers•.•••••
Bandr••••••••••••••••••••••••.
Tank Plates...••••••••••••.
Boler Rivets, best...
RussaSheet, pet lb...

64 Imitation
GALvANIzED lios:

Best No.0 ...............
.94.....

" 96............
IRoN WIaE:

Cop'd Steel & Cop'd...
Bright............

-1-

Name of Article. Wholesale
1 Rates. 1

Wholesale
Rates.

go. Sa.
0 o o 011
009 0
008 08c
0 30 0 45
0 99 0 35
0 08î 0 04
0 05 09
0 05i 0
009 010
014 015
095 040
018 085
025 028
0o0 095
0 60 1 10
1 00 1 10
015 016
025 030

o 051 006
0 'm 0 00
0 00 0 00
000 48-16
4 1-16 0 00
00 313-16

019 040
018% 80

014 0186
0 m 009
010 060
018 050
095 065

014 040
0 15 0 95
018 0 65
015 080

085 045
0 85 0 45
099 080
099 080
0 18 099
0 16 0 90
099 055
0 98 085
0 98 085
098 085
018 090
0 15 0 i

090 085
085 065

000 0 69
0 00 0 69
000 065
0 00 0 74
0 00 0 65
0 OC 0 63
0 00 0 68
000 071
000 073
000 058
0 00 0 67
0 00 0 68
0 00 060
000 061
000 068

in b'd dypd
1 96 491
1 14 4 08
000 206
0 66 2 99
066 229
069 208
0 85 940
095 950
* 0. te.
019 000
0 181 0 00
0 14 000
0 15à 0 16
005 0
004 0 04
004 0
000 007
0 0 06
0 1 il
0 1 018
0 1I 019
090 080

00 00 000
00 00 00 00
00 00 00 00
00000000
18500000
19 50 90 00
19 00 19 50
1 50 155
4 00 495
0 051 0 06
0 00 900
0 00 900
9 95 0 00
450 500

0ô 0Q
0 0
0 0-3

Spring 85%
00to 85%

0 c.
00 to
00 to
0081
g 00
002(

10 210
09 000
1i 0 00
12n 0 14

10 000
OC 0 00
O0 0 00
40 000

Hadware.-Con.

Annealed .....................
Galvanized .•••.........•••
Coil chain § in. ............
Barbed wire, gal. .........
Iron pipe, jto 9in•.••.

Screws, fBat head ..... •••.
"4 r'u head .........

Boier tubes, 9 in'.••••••
"i "4 8in-.-..

STEEL: Cast ..................
Black Diamond ............
Boiler plate, In. ........ •

"t " 516 in-.···
"1 " j& th'ck'r

Sleigh shoe •••••••••.........

CUT NAILS:
30 to 70 dy ............. A.P.
16 and 90 d...........A.P.
10 and 19 y..........AP.
8 and 9 dy.............A.P.
6 and 1 dy.............A.P.
4 and 5 dy.............A.P.
8 dy.......................A.P.
9 dy................ A.P. fine

Wire Nails $1.90 basis,
HoRsE.NAxI.s: Toronto

Acadian•••••••••••...........
HonsE SHoEs, 100 Iba.
CANADA PLATES:

MLS Lion j pol......••••••
Full pol'd-•••••.........•••

TIN PLATEs: IC Coke ...
IC Cnarooal••••••••••.........
IX " ..................
lxx " ... ••••••••••••••
DC " .•••••••••••••••••
IC M. L. S..........••••.

WINDow GLAss:
95 and under .••••••••••••••96 to40 .••••••••••••••
41 to 50 .••••••••••••.•
51 to 60 ••.....••••.•••

RopE Manilla. basis.
Sisal, ........................ ••
Lath yarn•••••..••••••••••••

AxEs:
Montana ••••••••••...........
Keen Cutter.............
Lance .................. •
Maple Leaf.........•••••

011,14
Cod Oil, Imp. gal..........
Palm, lb..................
Lard, ext .................
Ordinary ................... '
Linseed, boiled f.o.b .••••
Linseed, raw f.o.b....•••••
Olive, V Imp. gal..--•.-
Seal, straw.........••••.·.

" pale S.R •..•••••.-.

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 tris •••

Can. Water White .••
American Water White

Paiuta, &e.
White Lead, pure.........

in Oil, 95 lbs . ••••••••••••
White Lead, d - •....•
Red Lead, gen ne...-
Venetian Red, Eng .••
Yellow Ochre, French...
Vermilion, Eng .... ••••••··.
Varrish, No. 1 rn ••••••.
Varnish, No. 1 Carr.••••
Bro. Japan..........•
W hiting ........ ••---------.
Putt Pet bri. of 100 iba
Sp tta Turpeutine..

Alum........................lb.
Blue Vitriol.............
Brimatone .................
Borax...........................
Camphor....................
Carbolic Acid...............
Castor OU..............
Caustio Soda ...............
Cream Tartar ........ lb.
Epsom Salt@a...............
Extract Logwood, bulk

"f " boxes
Gentian........................
Glycerine, pet lb. .........
Hellebore....................
Iodine .......................
Insect Powder ............
Morphia Sul. ..........

opum ................
011Lemon,.Super.
Oxallo Acid .................
Paris Green.................
Potasa lodide ...............
Quinine............ao.
Saltpetre...............lb.
W Rochel............

Shellac ............
Sul hur oers ......

Soa Ash .....................
Soda Bicarb, V keg.-...
Tartarle AelId..........
Citric Acid.............

dis 50%
50/20

895 000

9 85 985
3 85 895
800 000
8 50 865
4 50 465
550 565
8 95 840
5 00 5 40

8 00 0 00
3 30 0 00
8 T0 000
4 00 0 00
013 0146
0 1ok 0 19
0 00 0 08j

550 575
75 800

9 95 9 50
1095 10 50

045 050
0 oiO 0 00
0 60 01T0
0 50 060
0 46 0 00
0 48 0 00
180 1 40
046 050
0 65 0 00

Imp. gal.
01 016
0 18 0 1
020 0911

550 550
b 95 550
4 50 4 75
1 50 900
1 50 995
080 0 90
065 100
1 50 200
0 65 090
056 065
1 85 2900
050 0 00

2 00 0 00
005 001
0 04j 06
00T 009
055 060
081 040
0 1 018
0 09t 0 05
0 95 0 80
0 oi 0 06
019 018
0 15 0 1i
010 018
0 1g 0 94
018 090
4 00 5 00
085 0 40
1 90 903
475 500
150 1 60
0 19 o 14
0 176 0 19
850 875
0 30 085
00T 009
0 96 0 80
088 049
0o 004
0os 0 os
9 15 8 00
088 040
0 4 090

Name ot Article.

Canned Fruits.
PINE APPLE- Extra Standard... dos. S 000

Standard .......... " 0 00 1
STRAWSERRIES ........................ 6" 00 91
CITRON-Flat tins ..................... 9" 0 00
PEA CHES-3 ibs"........................... "t 0O00 9

" 9 " .......................... "9 0)00 1
PEARs-9's ................................. 1 65

"l -8's................................. " agO9
PLUms-Greeng es,9 ibsm........." 00

"o Lomba s, 2 1bs ............ 64 (0 00
"e "0 à 4"b ............ "i0' 00

Canned Vegetables.
ASPARAGUS ......................... perdoz. $0 00 0
BEAN -9's ............................ 000
CORN-9', Standard ..................... " D00
PEAs- 2's, ................................... 0" 00
PUMPKINs-8's,............................. " 0 00 0
To AToEs--'s,............................... " ( ) 00
ToMATo CATsUP .......................... 0 0

Fiah, Fowl, Meats-Cases. gb. tiO
MACEEREr.................................per dos $1151
SALMON- Indian (Red).................I" 1 10 0

"4 Horse Shoe, 4 doz. ......... "6 1 0
"4 Flat .............................. . .. 1 65

Anchor........................"..195
LosTR-Noble XX tall...............s" 9275 0

"6 "d XXX J's fiat......... "- 1I75
SARDINEs-Alberts, J'a..........per tin 01800

Sportsmen, J's, key opener " 0190
" "igr, j, key opener" 0910

Frenoh, ,., 01eyo e " 018

S .................. " 0 0
" 4" 9 ............ " 0ï

Cannamn, 's ........ .. 0.04
CuIcEN-Boneless, Aylmer, loz., 09 do.............per doz.0 00 

g
DucE-Boneless, l's, 9 doz.........." 9 0
LUNCH ToNGUx-1's, 9 dot.............." 000 10
PiGs' FET-l's, 9 dos................... 0" 0 0
CORNED BEEr-Clark's, l'a, 9 doz.... " 000 i

"l "4 Clark's, 2's, 1 do.... " 80 g
Oz ToNGu-Clark's, 9j's, 1 doz. 900 0
LUNCH ToNGuE-Clark's, l', 1 do 000 g

"4 "e "6 's, ".. "0 00 0

SoUP-Clark's, l's, Oz Tail, 9 dos....
" Clark's, l'a, Chicken, 9 doz... s" 0.0 g

Fism-Medium scaled Herring ...... " 1 gO
CHIPPED BEEF-J's and l'a, per dos. .1000
SMELTs-60 tins per case ............... 500 g
SH RIMPs ........................ pe dos. 835
FINNAN HADDIE-Flat............. 1 00
KIPPERED HERRINGS ................. 1 65

Manurial Chemieala.
NITRATE OF SODA-f.O.b. Toronto, 100 lbs. $ 315 

0

SULPHATE OF AMMONIA " " 4 00 000
PHOSPHATE THOMAS (Rd), Car lots,per ton 21 00
POTASH, MURIATE, f.o.b. Toronto, " 4800 b

"i SULPHATE, " 5100
" KAINIT, " car lots, " 91 0
" PHOSPHATE OFd" " 1400

SUPERPHOSPHATE 19%, 16%, car lots,
delivered ............................. '....... "4 9000

Sawn Pine Lumber, Inspected,]a%
CAR OR CARGO LOT. 0

1 ln. pine & thicker, cut up and better $92 000
1 Ln. 4" "l "4 "0 81i00 sl
1 and thicker outting up ............... 2400
1 inch fooing..............................16 00010
1 inch flooing........................ . .00 00
W0 and 12 fine dressing and better 9s00
1x10 and 19 miii run........................ 160 0
1110 and 19 dressing................ 1800
1lO and 19 cominon ..................... 18 p 0o
1x10 and 19 mill culls ..................... 8 50
1 inch clear and picks..................... 9400 0
1 inch dressing and better................ 9000
1 inch siding mill run ..................... 14 00
1 inch siding common...............10 00
1 inch siding ship culla ......... go... 9 00,0
1 inch siding miii culls.................. 7 5 g
Cull scantling.................................0
1 inch strips 4 in. to 8 in. mill run ... 19200
1 inch stripa, common.................... 9 001
x10 and pruce culls..............9 00

XXX shingles, 16i.................. g35
XX shinges, 16 in. ........................ 140 1
Lath, No. 1.......................1 CO0

" No.9 .................. 00
Hard Woods-X. ft. Car Lot•• 2

Ash white,lat and nd-1 to 2 in.... $94 00
" " " 9*"64".... 9500

black, " 1 "4l".... 1800
Birch, " 1 "4".... 90 000

suare, " 4x4to8x8in 2800
" e, " 1 to iin... 80 00
"6 "4 "l 2i" tt".... 89 000
1 Yellow, " 1 " 4"... 14 00

Basswooa d" 1 4,146.... 16 ou
"4 "d1e "9.... 18 001

Butternut, "là1 .... 92 0
" " " " 500

Chestnut, " 1 "9". 900
Cherry " 1"1l.... M8

S. 9 .... 6
Eim, Soft, " 1 " 1à"....

"é " 9 "8"1... 7
Rock, " 1 " 1p.... 15 00 g

" " 1d " 8"l1... 6 0 0
Hemlock, " "0 ".... 00
Hickory, 6" d " 4"9o".... 0800
Miaple, "i 1.. 1½4.... 15001

e " I " 4I".... 1 0
Oak, Red Plaint" 1 "li".... 96 00

"i "4 1 get 4 64... 80 00
et 40 §#4 4 0 0 0" WitePlain" 1 "" 1"i.-. 0500

" Quartered·' 1 B 9'.'.", 900
Walnut, 1 ".. 00 00
Whitewood, 1 9 ".... 0 00

412
-------------
-- -- ----- ---

000
000
000
000
0 00
000
000
000
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40 lbs) 60 to 65c.; imitation French
cankins, 65 to 75c.; colored calf, Ameri-
can, 25 to 28c.; Canadian, 20 to 24c.;£0lored ebe
shee pebble cow, 13 to 15c.; russet
to 7 linings, 30 to 4oc.; colored, 6
13 t/2c.; harness, 24 to 27c.; buffed cow,
cov 15c.; extra heavy buff, 15c.; pebble
13 , 13 to 13½c.; polished buff, 12 to
23C' glove-grain, 12 to 13c.; rough, 22 to; russet and bridle, 35 to 45c.

ha1ETALS AND HARDWARE.-In general

gooware lines wholesale dealers report
leov orders but in heavy metals the
notee is just a moderate one. No
rep orthy transactions in pig iron are

rted, but quotations are steady.
i estic bars are dealt in at $1.35 to 1.40.

,ess tPlates there is no relaxation of stiff-
ar i e various works in South Wales
stM -. ygetting into shape for the re-
be Ptlon of operations, and will hardly
Wintable to make many deliveries before
Cana relght rates go into effect.
are s Plates, though comparatively dull,
ofa carce on spot; we hear of the sale

b 0
0 -box lot at $2.1o, a round lot mightaa nelat $2.07 2 , ex-wharf. A com-

galve .y new article on the market is
9 tnized Canada plates, which are
is an at $3.75 to 3.9o. Russia sheet iron
now, articlecomparatively little dealt in
packb ut We hear of the sale of a few
at q at 9c. Ingot tin continues very stiff
Pig rotations We quote: Summerlee
to 15. in, $17 to 18; Hamilton No. 1, $15
runaSo, ; No.2, ditto, $14 to 14.50; Fer-
15; No. 1' $,5; machinery scrap, $14 to
Canacanion ditto, $12 tO 13; bar iron,
2-15; b 1$.35 to 1.40; British, $2 to
Cana est refined, $2.40; Low Moor, $5;
2.1î55 Plates--Pontypool or equal $2.10 to
2.25; 75 Sheets to box; 6o sheets $2.20 to
Ca1ada5 sheets, $2.30 to 2.35; ail polished
Plate ' $2.40 to 2.45; Terne roofing
tron, 20 x 28, $5.75 to 5.9o; Black sheet

28, $2.25; No. 26, $2.15; No.
.15;t; P. 17, $2; No. 16, and heavier,

to 5.7te Plates--Bradley charcoak $5.6o
.25. charcoal, I.C., Alloway, $3.15 to
r, o., C.X., $3.90 to $4; P.D.

. ok $3.60 to 3.75; do., I.X.,
ar, $2. I.C., $2.90 to 2.95; do., stand-
wasters05 to 2.80 for 1oo lbs.; coke,ordina, $2.70; galvanized sheets, No. 28,24 $3 brands, $4; No. 26, $3.75; No.5.O0 tinn case lots; Morewood, $ to

0 . 26,'nned sheets, coke, No. 24,5 5c.;Ca.adetc., the usual extra for large sizes.
Jl ish h ands, per 1oo lbs., $1.65 to 1.75;te, nOoPs, $2 to 2.15. Steel boiler

talze anch and upwards, $1.85 to 1.90 for
I, $n equal; ditto, three-sixteenths

håree 2.5; tank iron, ¼-inch, $1.50;-,steenths do., $2; tank steel, $1.75;42-5. t Stven-sixteenths and upwards.Der 0 2.50; Russian sheet iron, 9c.; lead,
5: shot.-,$3.65 to 3.70; sheet, $4 tO

sl. toc ca6 to 6.50;, best cast-steel, 8 to
eO $1.85 $2.25; spring, $2.50; sleighStiel $22 tire, $1.90: round machinery

to' V, to 1 3.00, as to finish; ingot
I7Yc.; b c. for L. & F.; Straits, 17%

.13 to ar tin, 18% to 19c.; ingot cop-
0a spe c.; sheet-zinc, $5.50 to 5.75;te $ ter,$5.25; Veille Montagnen,9SPltAmerican 

spelter, $5.25; an-

y 1NTSAND GLAss.-Last Sun-Stora hae hurricane and heavy haile fckS O caused quite a run in local
tht ass, but it is not owing to this

the t an advance has been decided
ta. M arketonl account of the strength ofionsrat producing points, and quo-
rest breakno on the basis of $1.6o for
se rte last The advance in turpentine,lo Ote st week is firmly held. Lin-loaal s quoted firmer in Britain, butWe qu1otation
rels 94ote: ns are as yet unchanged.
day 47C.; f rpetine, one to four bar-
rel. Liseto nine barrels, 46c., net 30

&'- ns; d oil, raw, one to four bar-
re tourb to nine barrels, 47c.; boiled,rd5 ' oc, arrels 51c.; five to nine bar-.Y 90; 30 days; olive oil, machin-fSino N, 330t.,cod, 3Z to 4oc. per gal.;

seald~ o 35c. per gal.; semne

to 9c. in quantity, tins,

9½ to ioc.; Leads (chemically pure and
first-class brands only), $5.62Y2; No. i,
$5.25; No. 2, $4.92½; No. 3, $4.50; No. 4,
$4.12,/ 2 ; dry white lead, 5c.; genuine red
do., 44 to 5c.; No. i red lead, 4½ to
4 4c.; Putty in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $1.8o;
smaller quantities, $1.95; 25-lb. tins, $2.05;
12V2-lb. tins, $2.30. London washed whit-
ing, 35 to 40c.; Paris, white, 85 to 9oc.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2.
Window glass, $1.6o per 50 feet for first
break; $1.70 for second break; third break,
$3.50.

WooL.-The London wool sales opened
yesterday, and cable advices to hand re-
port a large attendance and an advance
of closing figures of last series of a good
5 per cent. in all merinos. The local mar-
ket is comparatively quiet, and though
woolen manufacturers are all busy, they
are light buyers of raw wool, but appear
to be active buyers of shoddy. It is
stated that in some lines of the cheap flan-
nels and tweeds now being so largely
produced, there is only from 10 to 20 per
cent. of pure wool. We quote, Capes
14½/2 to 162c.; cross-breds, 27 to 30c.;
fine B.A., 35c.; of other kinds there is no
supply on spot.

BRITISH MARKETS.

Gillespie & Co.'s Prices Current, dated
Liverpool, September 9th, says: Sugar.
-Raw is very scarce and dearer. Re-
fined is firm at about our last prices.
Continental granulated 4/ 2d. to 6d. up.
Rice is steady at about 6d. per cwt. de-
cline. Good ordinary quality now obtain-
able at 9s. 3d. to 9s. 4Y/d. per cwt., less
2¼ per cent. Fruit.-Valencias are offer-
ed at 14s. for off stalk, and 16s. for
selected. Sultanas, owing to a report of
short crop, have risen considerably.

LIVERPOOL PRICES.
Liverpool, September 22, 19.30 p. m.

a. d
Wheat, Spring ............... 0 0
Red W inter ................................................ 5 11
No. 1 C................................ 6
Corn .......................................................... 8
Peas ............................................................ 5 .1
Lard .......................................................... 25 1-9Pork ............................................................ 50 0
Bacon, heavy.............................................. 80 6
Bacon, light................................................... 30 0
Tallow .......................... . ............. 19 6
Cheese, new white ....................... ,88 0
Cheese. new colored................................ 89 6

Oils.-Castor easier at 3Ygd. Prices of
Linseed, Olive, and Palm oils are slightly
higher. Chemicals.-Arsenic is again
cheaper at 16s. Borax rather dearer at
13s. Bicarb soda shows a heavy fall at
£5 10s. Freights.-Montreal.-Groceries,
6s. 6d. to 7s. 6d.; chemicals, 7s. 6d. to 8s.
6d.; oils, 7s. 6d. to 15s. Toronto.-
Groceries, 19s. to 25S.; chemicals, 20S. to
29s.; oils, 20S. to 30s. Hamilton.-Gro-
ceries, 20S. to 26s. 6d.; chemicals, 21s. to
30s. 6d.; oils, 21S. to 31s. 6d. Halifax,
N.S.-Groceries, chemicals, oils, 12s. 6d.
to 15s. St. John, N.B.-Groceries, chemi-
cals, oils, 10s. to 15s.

The Insurance Agency
Corporation

of Ontario, Limited

NEW INSURANCES

of any kind eflected in one or more of the best com
danies and enhanced in value by our special agreement.

Advice given in all matters pertaining to insurance.
Loanc on Life Insurance Policies at ordin-

ary bank discount rates.

Ofies--Janes Building. cor. King and
Yonge Ste., Toronto

The DOMINION Life
ASSURANCE COMPANY

MEAD OFFICE,.. .... WATERLOO, ONT

Authorise Capital..............1,SOO0,0
Gov't Deposit at Ottawa ...... 50,000
Subsribed Capital.................. 57,M00
Paid-up Capital...............6 , 00

The Dominion Life bas made handsome gains in
very essential feature during 1897.

It has gained in number of lives assured, 8.92percent.; in cash premiums, 8.5 per cent.; in number of
policies, 8.6 per cent.; in amount assured, 10.5 percent. ; in interest receipts, 16.5 per cent.; in assets, 19.0
per cent.; in surplus over aIl liabilities, 42.2 per cent.

No Company anywhere is safer, sounder, more
equitable or more favorable to the assured in all its ar-
rangements than the Dominion Life. Call on its agentwhen thinking of putting on more lite assurance.
JAmES INNEs, M.P., Pros. CE. Kump, Esq., Vice-Pros.

Tuos. HiLL.»ra, Managing Director

The Metropolitan Lifc
Insurance Co. of New York

s4THE LEADINO INDUSTRIAL COMPANY OF AMERICA,"
1S RHPRBSENTBD IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

ERANCR ONTI2S IN CANADA:
Hamilton, Can., 87 James Street South--GEo. C. JEpson, Supt.London, Can., Dumeld Block, cor. Dundas and Clarence Sts.-JoHN T. MEcHANT, Supt.Montrea Can., Rooma 599 snd 58 Board of Trade Building 42St. Sacrament St.-CEAs. STANariE.D Supt.Ottawa, Can., cor. Metcalfe and Queen Sta., Metro litan Lite Building-FRANcis R. FiNN, Supt.Qnebec Can., 15 St. Peter's St., 19 Pooples Cham rs-JosmPE FavEAU, Supt.
Tonto Ca., Room B, Confderaidon Bulldtn-Wu. O. WAsasuaN, Supe.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, Montreal.
JAs. McGREGOR, Manager.

Toronto Office, 49 Wellington Street Eat.
R. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edimbmrgh

LANSING LEWIS, Braneh Mgr., Montreal.

A. M. NAIEN, Inspeetor.

MUNTZ a BEATTY, Besident Agents, 15 To-
ronto Street, Toronto.

Telephone 9309.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co. of America.

GEORGE SIMPSON, Resident nlanager
WM. rIACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRoNTo. Tel. 909.

C. S. SCOTT, Resident Agent, HAmiuLron. Ont.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEM AN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head OfBce, Guelph, Ont.

The Excelsior Li,"Insura"Q· Co."i
Ontarlo, Limtsd

Head Office-Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semn-Industrial Department-Reliable Agents
wanted for all parts.oi Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N. S.
James Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
land & Co., Prov. Managers, Winnipeg, Man. -
E. MARSHALL, E. F. CLARKE, M.P.

Secretary. Pres. & ManagingiDirector

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

EstabHshed 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apply to R. H. Matson, General Manager for Canada,
3T Yonge St., Toronto, Ont.

neFarmers'..d-fraders'
Liberal Poleles LIFB AND ACCIDENT
Economical

anagement. ASSURANCE CO. Llmited.
Head Offee, ST. THOWAS, ONT.

Authorized Capital.......................................0500,000 0
Subscribed Capital............ ......................... 850,000 00
J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres

D. E. GALBRAITH, Secretary.
Agents wanted ta represent the Campeny

STOCK AND BOND REPORT.

BANKS.

British Columbia.....................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern TownshiLp..............................
HalHfar Banking(Co . ..........•.............
Hamilton..........................
Hochelaga .........................................
Imperial..........................................
La Banque du Peuple.................
La Banque Jacques Cartier...........
La Banque Natonale.................
Merchants Bank of Canada...............
Merchants Bank of Halilar ...............
Molsons ............................................
Montreal..........................
New Brunswick .............................
Nova Scotia ...................................
Ontario ...........................................
Ottawa.............................................
People's Bank of Halifax ..................
Peo 's Bank of N.B.................
Que e .............................................
St. Stephen's.......................
Standard.............................................
Toronto ............................................
Traders............... ...........
Union Bank, Halifax.................
Union Bank of Canada ......................
Ville Marie.......................................
W estern .............................................
Yarmouth ..........................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savinge & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Brie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Ca. (Dom. Par.)

"THE COMPANIEs' ACT," 181-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...............

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

.0

4100
948

50
40
50
50
90

100
100
100

90
100
100
50

80
100
100
100
100
90

150
100
100 '

50
100

50
100
100
T5

50
95
50
50
50

100
50

100
100

50
50
50
50
50
50

100
100
100

50
100

100
100

40

100
100
100

Capital
Sub-

scribed.

09,919,9961
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000
1,000,000
9,000,000

suspended
500,000

1,200,000
6,000,000
1,500,000
9,000,000

19,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
900,000

1,000,000
2,000,000

700,000
500,000

1,500,000
500,000
500,000
800,000

630,000
750,000

5,000,000
750,000

1,000,000
3,921,500
3,000,000
1,500,000

700,000
69,700

2,000,000
300,000
600,000

1,095,400
3,000,000

1,937,900
9,500,000
9,750,000
5,000,000
1,500,000

839,850
2,008,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES

ENGLIsH (Quotations on London Market)

No.
Shares
or amt.
Stock.

950,00
50,000

900,000
60,00

136,498
35,889
10,000
85,100

891,7591
30,000

110,000
531"6

195,84
50,000
10,000

940,000

15,000
9,500

10,000
7,000
5,000
9,1000

50,000

Yearly
Divi-
dend.

8 ps
917
9

95

30
10
99
90
30

85
58*

10
15
15
5
10
10

à

NAME OF COMPANY e 0
.a >

Alliance ............-.. 20
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... g0
London Au. Corp.... 95
London & Lan. L.... 10
London & Lan. F.... 95
Liv.Lon.&G.F.&L. Stk.
Northern F. & L...... 100
North British & Mer 95
PhoenilE.................50
Royal Insuranoe...... 90
ScottishImp.F. & L. 10
Standard Lif..........50
Sun Fire.................. 10

CANADIAN.

Brit. Amer. F. & M... 050
Canada Life ............ 400
Confederation Life... 100
Sun Life Au. Co...... 100

Qebec Fire...... .100
Çueen Clty Fire..... 0
Western Assurance.. 40

Last
Sale.

Sept. 9

10 10
49* 43
loi ml
28 29

4* S
58 59
7 7

18* 19
52 53
78 80
42 43
41 49
53 54J
... ...

Sept. 22

27 3

9.....

169*1691

DISCOUNT RATES. London, Sept. 9

Bank Billa, 8 month.a1
do. 6 do . 2

TradeBilla,8 do . . 2
do. ... . 21

capital
Paid-up.

89,919,996
4,866,666
6,000,000

848,980
1,500,000
1,500,000

500,000
1,250,000
1,00,000
2,000,0001

500,000
1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

9,500,000
900,000

1,000.000
2,000,000

700,000
500,000

1,500,000
479,690
884.140
300,000

629,544
750,000

9,600,000
750,000
934,900

1,319,100
1,400,000
1,100,000

688,098
661,850

1,900,000
00,000

600,000
699,020

1,500,000

898,481
1,50,000(

550,000
700,000
375,000

120,647
1,004,000

373,720

316,504
314,386
600,000

Divi-
Rest. dendlast 6

Months.

486,666 d % t
1,387,000
1,000,000

113,00C 3
1,500,000 3*

835,000
350,000
775,000 4
450,000 81

1,900,000 t

950,000 2*
100,000 3

9,600,000 4
1,175.000 81
1,5M0000 t
6,000,000 5

600,000 6
1,600,000 4

85,000 1
1125,000 t

290,000 8
180,000 4
650,00C 3

45,000 2
600,000 4

1,800,000 5
50,000 3,

925,000 3
350,000 8

10,000 8
118,000 si
40,000 3

tAnd1%
bonus.

160,000
100,000

1,150,000
220,000

10,000
300,000
750,000
300.000
160,000

81.000
480,00C

15,000
40,000

900.000
70,000

120,000
345,000
160,000
910,000

51,000

160,000
350,000

50,000

100,000
150,000
110,000

86

9à
3
3

là*

8

38

3

3

là*
0

2

8
8
3

CLOSING PRICE
5 •

ToRONTO, L
Sept. 22, 98 per

1271
143*lui110
253
145
151
187
130
206

8972
178
188

960*
g9

9
219*
1096
200
1183

ii6§
242*
1068
140
100
70

1'03

133
1441
115
955
150
155

135

.100

w 40

50

U5 .1186

1 --_

Par Loodog
RAILWAYS. value Sept.

SSh.

Canada Central 5% lst Mortgage...........105 i
Canada Pacifie Shares, 8% .................. 8$100
C. P. R. lait Mortgage Bonds, 5% ....... .. é,

do. 50 year L. G. Bonds, 8j%. . 105
Grand Trunk Con. stok ..................... 100 k1

5% perpetual debenture stock ...... ... 18l
do. Eq. bonds, 2nd charge 6% 1...... ... 1 or
do. First preference...................10 64
do. Second preference stock ...... ...
do. Third preference stock......... !1o

Great Western per 5% debenture stock 100 130 i0
Midland Stg. lst mtg. bonds, 5% ......... 100 106
Toronto, Grey & Bruce 4% stg. bonds, 111

lat mortgage ................................. 100 10

SECURITIES. Sept. 9

Dominion 5% stock, 1908, of Ry. loan ............ 1o0
do. 4% do. 1904,5, 6, 8.................. 1
do. 4% do. 1910, Ins. stock ............... 10
do. Si% do. Ina. stock ....................... lo 1

Montreal Sterling 5% 1908 ........................... log1
do. 5% 187410....................... o
do. 1819, 5".""-"".......""."1O

City of Toronto Water Works Deb., 1906,6% 116
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1998, 4%... 100
do. do. Local Imp. Bonds1913, 4%... b
do. do. Bonds 1999 s%... 11 "

City of Ottawa, Stg. 1904, 6 "0 i
do. do. 41% 20 year debs 101

City of Quebec, con., 1905, 6%l... 16
1908, 6%... 0" "i sterling deb., 1993, 4%...

l Vancouver, 1981, 4%... i.
64 e19lm, Ill...

City Wianipeg, deb. 120,6%-.
do do. deb 1914,6%

414

810.9$

loi

80.

10.00

77.05

4.00

109.00

20.00
.4

90.50

.19

109
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RAVE YOU SEEN '&éLe". POLICY?

eWble

ed

UNION
MUTUAL
LIFE

Inur.Ce CO.,
Portland,
Maine.

sublect
te the
Invaluable
Maine
Non-For-
feiture Law
and
contains
ail
Up -to-Date
Peatures

E RICHARDS ARTHUR L. BATESe'Osident. jARVce-President.
'&,,ble Agents always wanted.

HENRIE. MORIN, Chief Agent for Canada,
ln St. James Street, Montreal, Canada.

MUIchester Fire Assurance GO.
ESTABLISHED 18M.

4 fttoyver . . . 512,000,000

lead Office-MANCHESTER, ENG.

xW, Kanager and Sertar7.

<CBnBdlaBranch Head Office-TORONTO.
JA. BoomR, Manaer,.
R.P. TEMPLETON, Asst. Manager.

%AMsnt5-.GJaray, J. M. Briggs, H. O'Hara.

1>honix
s e . Fire Assurance Co.

Of LOndon , Eng.

PATERàSN & soN,
General Agents for Dominion

Montreal, Que.

Canada Accident Assurance Co.
lead O ie, HONTREAL
Can anfrCaadian Business.%%ro ACIENTand PLATE GAS

"% orPaldup CarStai above all liabilities
T. -~~0 including Caprtai Stock.

Da nr, R. WILSON SMITH,
ToroanaPresident.nto Agta.--Medland & Jones, Mail Bldg.

1llers' and EsTAs lmED

Manufacturers'
IRsurance Co.llee

Q06ii CIty Chambers, Church8tpe6t Toronvtc

L. G DIRECTORS:O5s li, es J. L. SPINK, Vice-Pres.
SaLB', Tras.Hun SCr, Mgr. and Sec.

Adam Austin$ Inapector.'

ena s organlzed in 1M specially for
S t -nanufacturing • -ustries,

0taZ= being ta give protection against
um coSt consistent with absolute

o d, ted has been to inspect ail risk
an filxthe rate to be exacted equit-ththehazard asumed.

Sti ompan have made
h hade f eM00.00ou tecOur-

%es~e*sq a auddition to whleh, ou the
divide have beeu de-

é%t, 07-bîderaamonting to over
l ehjOfoer ln" t .00 tht our

no over >, the elevenAi ~beu lun prt=g

%t4 adeulingydd, ecea yi d to o amueselves11%8. ra UsOffeeedà plaseaddres

ài Chl turers' Insurance Ce.,
Crch Street, Toronto, Ont.

E MONET ARY TIMES

ESTAB-a ce
ÀS JED

1824 A'ssurance
Company

OF
MULTI SoCIETATE UTIO!i LONDON,

ENG.
CAPITAL, S25,000,000.

CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICKHAM, Manager.
GEO. MeMUERICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

SExtended
ilnsurance
S granted by the Unconditional Accumula-

tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the

policy ls, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policy-holder is held

fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of

t he Association's Agents.

C onfederation
Life
Association

HEAD OFFICE, TORONTO

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875

Head Office, - WATERLOO, Ontario

Subscribed Capital, 0350,000 00
Deposit with Dominion governm't, «80,079 70

Ail Polies Guaranteed b y the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of S15,000,000.
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

O"tt oL
Mutual Life

ear Inco..e.

1887..................................362,925
1897....................................... 819,980

Assets.
s 110,910
1,089,500
3,741,400

Policies in Force...............22,00,000

BOARD OF DIREcToRs
ROBERT MÉLVIN, - - President.

C. M. Taylor, . . - . lat Vice-Presldent.
Alfred Hoskin, Q.C., . - 2nd Vice-President

Rt. Hon. Sir Wlfrid Laurier, G.C.M.G.,
Premier of Canada.

Francis C. Bruce, E. P. Clement
B. M. Britton, Q.C., M.P., W. J. Kidd, BA.,
J. Kerr Fiaken, B.A.,JaeFir Geo. H. Sornerville,

James Fair.
GUO. WEGENABT, W. H. RIDDELi,

Manager. Secretary.

415

winE-

MU E-A CO
OF NEW YORK

RICHARD A. McCURDY, Prusidont.
Staternent for the ear ending Deo.mber

81st, 1897

Assets. ... ... ... $253,786,43t 66
Liabilities... ... ... 218,2t8,243 02
Surplus.... ... ... $35,508,194 59

Income for 189t ... $54,162,608 23

Insurauce and Annulties
ln force ... ...*$936,634,496 63

TWENTY-YEAR DISTRIBUTION POUCY
an continuons life sndlmited payment plansa aBordathe maximum af securlty at the minimum of oost.

ENDOWMENT LIFE OPTION POLICY
ad a guaranteed income, secure investment

su boute protection.

FIVE PER CENT. DEBETURE
furniahes the best and most effective forme of indem-
nity and fixed annual income to survivors.

CONTINUGUS INSTALMENT POLICY
Bo adjusta the payment af the amount insured as tacreate afixed icarme during thelife of the beneficiary.

For detaled information concerning these exclusiveforma of insurance contracta and agenclea, apply ta

THOMAS MERRT, Manager,
81, 83, 88 Canadien Bank of Commerce

Building,
TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1868.

HEAD OFFICE, - WATERLOO, ONT.

Total Auets sBt Dec., 1898.........849,784 71
Policies li Force lu Western On-

tario over .................................... 18 00000,

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR, JOHN KILLER,
Secretary Inspector.

The "GORE " RN
58th V.ar COMPANY

Head Office, GALT, ONT.

Total Losse Paid ............ S 1,717,5506
Total Assetu..................... 889,1094m
Cash and Cash Ausets ... 180,818 5

Both Cash and Mutual Plans
PRESIDENT,N -HON. JAMES YOUNG
VICE-PaxaIDINTa,- A. WARNOCK, EsQ.

Manager, B. 8. TBONG, Galt.

THEGREAT-WEST

LIFE ASSURAICE CO.
THE COMBINED

TEE AND PtovIEs
LIFE POLICY Guaranteed Cash Value.

Guaranteed Paid-up Value.
Guaranteed Extended Insurance.

at a lower GUARANTEED PREMIUM than
any other plan.

THB GREAT-WEST LIFB ASSURANCE CO.
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CANADIAN TOBACCO.

The importance of South-western Essex
as a tobacco-growing district has forced
itself on the attention of tobacco dealers
and nianufacturers. Some days ago
Messrs. J. and B. Goldstein and D. W.
Ferguson, of Montreal, visited Kingsville
and Leamington, to examine the tobacco
crop, with a view to establishing a to-
bacco manufacturing plant. Mr. Fergu-
son is an old manufacturer and bought
telacco there many years ago. These
gentlemen figure that the output of the
counties of Essex and Kent will be be-
tween five and six million pounds, and
that the price, in consequence, will not be
as high as it was last year. Mr. Gold-
stein said it would have been better for
the growers had they planted more cigar
tobacco, and suggested that the munici-
pality would engage a man who under-
stood curing cigar stock to instruct the
growers on that point. He strongly ad-
vises growers to import seed instead of
raising it themselves.

They told the Windsor Record that they
never saw a better crop of tobacco in
Canada than this county is producing this
year. They also found that. all the differ-
ent kinds of leaf required are now being
raised. In establishing their factory they
say they will be guided by the terms offer-
ed by the minicipalities, which are seek-
ing for them, and hint at bonuses. They
propose manufacturing all kinds of tobac-
co, and would likely go into the cigar
trade as soon as the other branches were
running properly. Chatham would like
to have the factory; its Board of Trade
will meet these gentlemen. But Windsor
has claims too, as a shipping point.

SCIENCE BREVITIES.

The barbed-wire fences surrounding
Santiago, says Electricity, which have
proven a hindrance and nuisance to our
hard-worked soldiers, have, it 'seems,
after all, their advantages. Not long ago
one of the wires of such a fence was
sufficiently insulated to allow of telegra-
phic messages being sent from one army
corps to another, a distance of five miles.
Thus the Spaniards unwittingly saved the
enemy's signal corps the trouble of laying
a wire through a rugged country.

RETURN OF AN OLD
ACQUAINTANCE.

Our ancient, trusty, droughty crony,
the Fire Fiend, has returned fron his
vacation, and is again "in our midst."
He has been absent two or three years.
In his travels in other climes and spheres,
whmc will doubt that he has had a high
old time? After he had been gone from
the United States a year and a day, the
fire underwriters got it into their heads
that, like the lost Pleiad, he would be
seen no more.

All the companies made money. The
country had ceased to offer burnt offer-
ings and votive gifts to Moloch. Flame
and flinders rested from their labors. It
really seemed as if the forces which make
for safety had got the upper hand of what
Insurance calls "fire's destructive
energy." Ha!

Who is he that cometh in the path of
the lightning and the thunder clad in
caloric and charged with a purpose of
flame? A blazing nimbus of cut rates en-
circles his pate. His many-twinkling
feet are dancing in the direction of big
limes. He cometh from the land of the
sun. His course has been from where
the moon shines with a good grace. In
lands afar he has quenched not the smok-
ing flax, neither plucked any brand from
the burning. He has returned to us with
new, schemes for blazes which he will
"give out" for practice in the coming
winter.

The Fire Fiend is with us again. He
bas landed "with both feet."-The Insur-
ance Press.

THE STATE PAYS THE SHOT.

Hlere is a brief description of how mat-
ters go to seed in some countries, if not
looked after by energetic and trustworthy
heads of departments.

"Some time ago," says a San Paolo
Brazil, paper, "a general was sent to
one of the northern states to investi-
gate the management of a government
railroad. He belonged to the set of
men who had made themselves obnoxious
by their endeavors in the service of re-
form, and here are some of his experi-
ences. The very first day he found in one
of the rooms of a railroad station a
strong young man who was doing no-
thing. Thinking the young fellow had
conhe to see him, he asked: 'Do you wish
anything, my friend?' 'No, sir; I am em-
ployed here.' 'So! What are your
duties?' 'I have to fill the water jugs in
the office every day.' The general was a
little astonished. In the next room he
discovered another able-bodied young
man smoking a cigarette. 'Are you an
employee? he asked. *Yes, sir. I am
the assistant of the gentleman in the next
room.' But that was nothing to what was
to come. The general had already been
informed that the road employed eighteen
engineers, while only eight were working.
He ordered that in future these men
should at least turn about. The next day
one of these 'engineers,' a beardless youth,
came to him and told him he could not
run a locomotive to save his life. 'Then
how did you get on the pay-roll?' 'Well,
you see, general, it's this way: My family
are poor, but I wanted to study law.
We've got some pull, so I managed to get
an appointment as honorary engineer, to
make a living while I pursue my studies.

CHICAGO'S COSMOPOLITAN.

The late Chicago school census dis-
closes that the city has a population of

1,851,588, of which 488,683 are Amer-
cans, born of American parents. There
are:

488,683 Americans, native-born.
248,142 Irish.
490,542 Germans.
111,190 Swedes.
89,28 Bohemians.
84,223 Canadians.
44,223 English.
21,840 French.
23,061 Italians.
45,690 Norwegians.
96,853 Polish.
2,445 Chinese.
22,942 Scotch.
38,987 Russian.

A number of Greeks. Spaniards. Hol-
landers and other people. and 25,814 ne-
groes. A little calculation shows that
more than one-fourth the population of
Chicago (26.41 per cent.), is American
born; while the German residents form a
still higher percentage. viz., 26.51. The
Irish are an eighth of the mass (13.41 per
cent.), and the Scandinavians, i.e., Nor-
wegians and Swedes, 8.47 per cent.
Canadians, Poles and Bohemians compose
albcut five per cent. each of the popula-
tion, while the English and Scotch to-
gether leaven the lump to the extent of
3.66 per cent.

FLAX SEED EXPORT,
MONTREAL.

VIA

. A Montreal paper notes the coming to
Montreal this season of quantities of
flax seed, grown in the United States. It
appears that Mr. A. G. Thomson, grain
and freight broker, shipped a lot of 37,-
500 bushels of flaxseed on the SS. "Scots-
man," for Liverpool, and between 200,-

ooo and 30,ooobushels are to follow.
This is a new export business, via the
St. Lawrence, which it is expected will
develop into large proportions, as con-
siderable quantities have hitherto been
exported to the Old Country via the

Aicrican seaboard. There is a large
quantity of American flaxseed to go for-
ward. the new crop being estimated a
16,oo,ooo bushels, or 5,ooo,ooo bushels
more than that of last year, and as there
is 2,000,000 bushels of the old crop left

over, there is a total of the old and new
crop amounting to 18,ooo.ooo bushel'
and deducting i,ooo,ooo bushels for seed'
leaves 17,000,000 bushels for home COn
sumption and export. The chances are,
therefore, that a larger quantity tha"
usual will be exported, and there is10

reason why the St. Lawrence route shOull
not get a fair share of the trade. The

value of North-west flaxseed in bon
afloat Montreal is about 96y2c. to 97c.

MARGIN OF PROFIT
NARROWING.

li every department of business the

struggle tu keep aown working expes
grows more and more kee., andmo
and more hopeless. These expenses grtO
automatically, and are to a large extend
beyond the control of managers
directors. In the case of railway co
panies this is perhaps more pronounce

and increased traffic receipts have, asbe
have lately seen, in ma.ny instances, te
more than absorbed by the growth of h
wages bill, and the ever-growing defach
of local bodies, not to mention sUt
items as the price of fuel. Banks are nr

quite so badly off. It is true that eve
year a given amount of profit is earne-
with greater difficulty through the CO
bined effect of the downward trend
interest and the upward curve in cost
man±agement; but it is in the matterthe
the remuneration of the staff that ad
banks score. There are no suchb.a
vauces in the remuneration of clerî r

labor in banks and offices as recent yea'
have witnessed in the case of railwaye
ployees. When banking men consbl
theniselves underpaid, they grutlu.'l?
when railway men hold the same opiai%
they threaten to strike. This is the nia-
cause of the difference.-Bankers' vag
zine. London.

LA BANQUE DU PEUPLE CASE

Some time ago an important qufestior
was submitted to Judge Loranger fthe
judicial opinion in connection with
numerous cases arising out of the Baer-.
du Peuple failure. It will be rerinh
ed that in the different actions, whe
were taken by interested parties after te
collapse, the proceedings were institŠt-
against the bank, and the directors J0 al
ly and severally. The 'directors alsOr.
pleaded jointly with the exception of to
Toussaint Prefontaine, who chosences
plead alone. Under those circunstantbe
Mr. Prefontaine wanted to have the
Court's opinion as to whether he had hr
right to plead alone, and, if so, wher
the bank could be held responsible
his costs. . g

On the first point the learned jtr5
held that while the bank and its directO
sued jointly, must be considered as * est
ing partners. and the shareholders st
partners, each of them had the righ
plead and defend himself separatelY. the

As regards the responsibility of es,
bank for the costs in such a separate. Pity
the court held that said responsb -t5
could exist only in so far as the interthe

of the bank itself were concerned i the
matter. In the case now submitted, est

costs incurred were simply in the inr
of Mr. Prefontaine personally, and dce'
sequently, the bank could not behe 5
sponsible. The amount inve frd
$4,160.45, regular costs, and $2000' tre
legal advice and consultations.--M-on
Witness, 16th.

-Whycocomagh has been ader
customs and warehousing port u
Port Hawkesbury.
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A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISUHED 1847

President-A. G. RAMSAY, F.I.A.
etaY-R. BILLS Superintendent-W. T. RAMSAY

Ast.-Actuary-F. SANDERSON, U.A., A.I.A.

he Sun Life Assurance Co.
OF CANADA

iead Office • MONTREAL.
Il.T. MCINTYRE, Manager Toronto District, Toronto.

1%H H HILL Manager Central Ontario Peterborough.
OU LREID, Manager Eastern Ontario, Ottawa.

OL AND A. WHITE, Manager Hamilton District, Hamilton.
JAM .MACGREGOR, Manager Western Ontario, London.

JAE .TORY, Buperintendent of Agencles, Montreal.

t st Dec., 1897, • $7,322,37
is income for 1897, - 2,238,89

Pplications for 1897, 16,292,75

Pederal lifc

71.44

D4.74
54.92

Assurance C
"AD OFFIOE, - - HAMILTON, CANADA.

and Ase8..................... 1,881,448 7
eadnPo 18y..........',..'...'849,888 69

to PolIoy.holderg,189............839,346 47

o.

4DEXTER, Maaglag lDrector. S. M. KENNEY, Sscrotary.
J. R. McCUTCHEON, Sup't of Agencies.

We have only
4 Volumes left of

IE MONETARY

T 'IMES for year ending
1St July, 1898.

Intending purchasers will do well

to order at once. Price, bound

and indexed, $3.50. Address

'HE MONETARY TIMES,
TORONTO

ESTERN''°1851Fire

AssuRCE and
corewn Marine

Head Oface, Capital Subscrbed.$2,000 0O
Capital Pali-up s . 11000,000 GO

Toronto, g, over.Il I 2400000
Ont. Annual laome . . 2,280,000 00

Hon. EBORGE A.COE, President.
J. J KENNY, Vice-Pres. & Managing Director. 0. C. FOUTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

TEMPRANE AN GWRALASSURANCE!
Has made a splendid record.

Not a Dolar of Intereit lu Arrears on Dec. 81t, 18944-6 or 7.
'Ne M.rtgal.ever torseloaedà.
No eal Etate ever ownd.
The loweM dath rate on r neord ln Its Temperanoe section.
Beibre laurlag conalder Its merlu.

HON. 6. W. ROSS, Prosident H. SUTHERLANO, Man. Dirootor
Head Office, Globe Building, Toronto

Ha BFitish Anerica F
a

or I ASSURANCE and

Ce I COY ga
1 apital. .. • •50 '000'00

--- , Total Assts . . 1,510,827,88
Lesus PM, sae orgaulatio,é. . $16,920,202.75

DIRECTORS:
GuO. A. 00K, Prosdent. J. J. KENNT, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. Jo Ho , .C..LL.D.
RobertJaray. Augustus Myers. H. M. eat

P. B. ai .@«»eta»7.

ARTFORD FIRE INSURANCE O.
MARTFORD, CONN.

Incorperated 1810J 8

» Net Surplus - - - 3,264,392.15
Commenced Busin . Policy-holders Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Asa't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALI.UM, Inspector. Toronto, Ont.
A aoNAgen gent throughou t Canada
Agent at Toronto JOHN MAUGRAN, 28 Welllngton EBug

London ad
Lancashîre
-.*Life -.

CHAIRMAN CANADIAN1

h.

Head Ofice for
Canada:

Cor. of St. James
Street and

Place d'Armes

Rl'88a.

BOARD:

THE RIHNT HONORABLE LORD STRATHCONA à MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERR, Ast. Manager.

Inspector Ontario-A. STEVENS BROWN.'.GALT

- ý - v ý. .06-d' b.-W 417
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N T RITISHll MERCNliiL
IISURIICE COIPIY

ESTABLISHED 1809.

EVNUE 1890.
Pire inome . S7,65,360.94
Life and Annuity Income...........4,S58,794.79

Total Revenue........... 812,514,155.66
Total Assets.............867,344,058,00
Canadian Investments ... 5,98460.00

Besident Agents la Toronto:

GOOCH & EVANS
TEOMAS DAVIDSON, Managing Director-

MOE=Ar.

ESTABLISHED A.D. 170

TH LOO A A19
Head Offlos, Canada Branch, Montreal.

E. A. LIL.Y, Manager.

Total Funds, - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN FOUNDED A.D.
1710

INSURANCE FIRE
HBAE OFFICE

Threadleedlo St., London, Eng.
Transacts Fire Business only, and is the oldest

purely Pire Office in the world.

Surplus over Capital and all Liabilities exceeds
*.,,..,0..

CANADIAN BRANCH:

15 Wellington Street East,
TORONTO, ONT.

H. M. ELACKBUI, . . . Manager
. F. PETmAN,... ... Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted la alUnrepresented

ancashire
Insurance Co.

Of England

00000

Capital snd Asts Excoed
$20,000,000

Absolute Security
00000

CANADA BRACH
Head Ofice, TOBONTO

J. 0. THOMPSON, Manager,
A. W. GILEN Inspectors.J. A. f RIGON HamitorYS

&gePt for Toronto-Love & Hamilton, 56 yonge St.

Standard Life
1bU 5. Assurance C

ead ceanadsNRAL of Edinburgh
Invested uada...............................4,o0,o o
Investennts la CInA .................. 13,500,000

Low rates. Absolute security.
Unconditional policies.
Cla settled immediately on proof os death and

No delay.

J. HUTTON BALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chie Agent ntario.

Liverpool & L..doi & &lobe lisorane Ce.
Available Assets........................................$57314,980
Investments in Canada ................................. ,noM

HEAD OFFIcE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hdrond J. Barbeau, Hsq., Chairman;
Wentworth J. Buchanan, Haq., Deputy Chairman; A. F.
Gault, Hs, Samuel Flney t..H..Clouston, Esq

Riaka acepted at Lowedt Current 'Rates. Dwelling
Houses snd Farn Property. Insured on Speclal Termes.
JOS. B. REH, Toronto Agent, 20 Weli gton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Insurance Companv.
Assurance Co.Of . .
London, Bng.

Canadian Branch, 180 Notre Dame Street, Montreal.
1895

Capitand Aocuuxulated Funds, 888,9.5&0w;
Annual venue trem Pire and Life Premilum a dfroni
intereat on I envted Fund, $r 0 do
Dominion Goverument for danatlnPlch
$900,00.
G. H. MoEnr.v, H. P. PEARsON, Aen

Inspector• os aýto
RoDT. W. TYaE, Manager for Canada.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont
Autborized Capital, $1,000,.
Subacribed Capital, 856,800
Paid-up Capital, 200,030

HoN. DAv MILLS, Q.C., Min. of justice, Preaident.
B. JONES PARtKE. 9.C., lat Vice-Pres.
TnoMAs LONG, Esg., 2nd Vice-Pres.

The latest methoda and moat profitable kinda of Life
ad ndowment Policies issued. Terns liberai-Rates
lo-Lrg Reserve to Policy.holders. Rates and ful
informtion furnished on application. Rellable Agents
wanted in every county.

JOHN MILNE, Manager.

FIRE AND LIFE
U8rdianASSURANCEVu IUIUII cou Of London, Eng

Capital................ 10,000,000
Funds il tlahd Exceed......822,000,000

Head Office for Canada:

GUARDAN ASSUlARCE BLDG., MONTREAL
H. P. HEON, Manager.
Ô. A. ROBERTS, Sub-Manager.

Toronto OMee, cor. King and Toronto Ste.
HENRY D. P. ARMSTRONG,

Phone No. 450. General Ageut.

Head Office for Canada,

MONTREAL, QUE. i

-M
Tho Royal -Victoria

LIFE INSURANCE CO.
HMBAD OFFICE, rlONTREAL'

CAPITAL SUBSCRIBED, -
PAID UP IN CASH, - -

- $1,000,000
- $200,00

Full Deposit in Goverdment Securities for the Pro-
tection of Policybolders miade with the

Government of Canada.

Apply for Agencies to

DAVID BURKE, A.I.A., F.S.S.
General Manager

For Agencies lu Ontario apply ta ALEXAND'Q39
CROMAR, Supt. Agencies, No. 5 Kng Stree
Toronto.

PHENIX..
Insurance CompalY

Of Brooklyn, N.Y.
WOOD à KIRKPATRICK, • Ageos, Tr01

418

A COMBINATION
PROFIT , a PROTECTION

THIS 1S AFFORDHD BY
THE

COIPOUID INYESTIENT PLl
AS ISSUBD BY THE

orth American
Life-..
Assurance Co.

Pamphlets explanatory of the Plan and An-
nual Reports, illustrated, showing the une%-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
ronto, or any of the Company's Agents.

Wx. MOCABE,
Managing Director.

L. GOLDXAN, Secretary.

British Empire
Mutual Lite
Office 9 xo

The Fifty-first Annual Report has
been issued. During 189W the premiulmi'
come reached 81,854,061, and the' interest W
come $495,086.

The total business ln force was $48,
under 25,688 policies.

The cash bonus distributed last
amounted to 0135,09; and besides this h0
some sum there was a bonus reductiOf0
premiums.

The next division of profits in this Saou
mutual company will take place in 1900.


