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TO THE TRADB:

OUR FIRST SHIPMENT
0F OUR ....
CELEBRATED

Cardinal
and NayJRECEl VED Prifts

For spring season trade. The
same reiabe oth in ail theIatest designs of patterns.

OrdOrs SOlleited. Filling Letter Orders a Speolalty.
JOHN MACDONALD & CO.

WOllington and Front Streets East
TORONTO

JOhn Macdonald Paul Campbell 1. Fraser Macdonald

Hav . aoe Intstocka ful

Dress and
Mantle

1n

Pearl
-Buttons

24, 30, 50 and 60 Linet,
in Smoked, Natural,

White, etc.

Sainson,Kennedy &
44 46, and 48 Scott te,

Co.17," 19 Cobornetrt
2 O RONTO, ONT.

25 Old Change, London, But.

MCIeASTER&Co.

WHO[lESLWoollen and
Qeneral
Dry Ooods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

"'gland-34 Clenent'a Laue, Lombard St.,
LONDON, E.C.

J. SHORT MCMASTER JOHN MULDRRW

One of our customers writes us
in reference to our welI-known.
brand of Japan Tea as follows:

" Please send me three haf
chests · 'SAILOR BOY' at once
wIll decide this week whether I seli
out or not.
cessor wIlli
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OUT& -( à. M, 1 RIUL LutUB. L
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CORNER BAY AND FRONT STREETS
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England

TILOR' TRIMMNG8
442 & 444 St. James Street,
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LONDoN, Eng. GLASGOW, Scotland. BEi.FAsT, Ireland.
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BAR 000
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and Fittings
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.

Capital all Patd-up ........................ ,12,000,000
Beserve Fund .................................... 6,000,000
HZAD OFFICE, - - - - - MONTREAL

BOARD OF DIRECTORS.
SIR D. A. SMITH, K.C.M.G., - - - President.
Hoie. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. W. C. McDonald, Esq.
Rfugh McLennan, Esq. A. F. Gault, Esq.
E. B. Greenshields, Esq. R. B. Angus, Esq.

W. H. Meredith, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,

Asst. Supt. of Branches. Asst. Inspector.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"1 West End Branch, St. Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, " Halifax, N.S. Regina, Ass'a.
Brantford, Kingston, Sarnia, Ont.
Brockville, " Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, " New Westm'r B.C. Vancouver, B.C.
Deseronto, " Ottawa, Ont. Vernon, B.C.I t.William Perth, " Victoria, "
Goderich, " Peterboro, Ont. Wallaceb'g, Ont.
Guelph, " Picton, Ont. Winnipeg, Man.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

"4 The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco and Portland-Bk. British Columbia.

The Canadian Bank of Commerce
HEAD OFFICE - - - - - - TORONTO.

Paid-up Capital..................6,000,000
R est......................................................... 1,200,000
DIRECTORS.-GEo. A. Cox, Esq., - - - President.

JOHN I. DAVIDSON, EsQ., Vice-President.Jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Legt, Esq. Robert Kilgour, Esq.

Jn Hoskin, Esq., Q.C.,LL.D.,
B. E. ALKER, - - - - - General Manager
j. H. PLUMMER, - - - - Ass'tGen. Manager.

A. H. IRELAND, - - - - - - - - - - - InspeCtor.
G. de C. O'GRADY, - - - - - - - Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, I Jarvis, Peterboro' 450 Yonge St
Barrie, London, St. Catharines 791 Yonge St
Bulleville, Montreal, Sarnia, 268 College
Berlin, MAIN OFFICE Sault Ste. 546QueenW
Blenheim '157 St. Jamesl Marie, 415 Parl'm't.
Brantford, City B'chs |Seaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, Toronto Jet.
Chatham, Square'Stratford, Walkerton,
Collingwood, 276 St. |Strathroy, Walkerville
Dundas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, IToronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W. Winnipeg,
Guelph, .Woodstock,

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIs, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUSSELs, BELGIUM-J. Matthieu &'Fils. [Cie.
NEw YORK-The Amer. Exchange Nat'l' Bank'of N. Y.
SAN FRANcIsco-The Bank of British Columbia.
CHIcAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
AINGSTON, JAMAIA-Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies. China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Creditissued for use in
Ill parts of the world.

TUE OMINON BAK
Notice is hereby given that a dividend of THREE

per cent. upon the capital stock of this institution hasthis day been declared for the current quarter, and thatthe same will be payable at the banking house in this
city on and after

Friday, the First Day of February
Next

The transfer books will be closed from the 21st to the
b1st of January next, both days inclusive. *

By order of the Board.

Toronto, Doctsaber 26th, 189

R. H. BETHUNE,
General Manager.

BANK OF BRITISH NORTH AMERICA MIERCHANTS BANK
INCORPORATED aY ROYAL CHARTER. OF CANADA.

Paid-up Capital..........1,000,000 Striling Capital paid up...................6,000,000
Reserve Fund........................ 275,000 " 1 Rest................. ............. 8,000,000

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E, A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. ýeJ.Kingsford.
Henry R. Farrer.Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson, F. Brownfield.
San Francisco--124 Sansom St.-H. M. I. McMichael

and J. C. Welsh.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank of
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital ........................... 3,000,000
Paid-up Capital................................... 2,500,000
R est.........- ...... . ............................... 550,000

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq -Presiden . President.
Wm. ithall, Esq., Vice-Peiet

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Ross, Esq.
James Stevenson, Esq., - - - Gen'1 Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Pald-up......................81,500,000
Reserve Fund ...................................... 345,0

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., M.P. - - President.
A. M. SMITH, EsQ., - - - - Vice-President.

Hon. C. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.

A. S. Irving, Esq.
C. HOLLAND, - - - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Pickering,
Buckingham, Que. Newmarket, Sudbury,
Cornwall, Ottawa, Toronto,
Kingston, Peterboro', 500 Queen st. w.,
Lindsay, l'oronto.

AGENTS.
London, Eng.-Parr's B'king Co. & the Alliance Bk. Ltd.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank of City of New York,

and the Agents Bank of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA
Capital Authorized ............................ 02,000,000
Capital Paid-up............................... 1,954,525
R est...................- .. --........................ 1,152,252

DIRECTORS.
H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILKIE, Cashier.

B. JENNINGs, Asst. Cashier. E. HAY, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Palls, St. Catharmnes, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.fCor. Wellingon St. and Leader Lane.

TORONTO Yonge and een Sts. Branch.
Yonge and loor Sts. Branch.
BRANCHES IN NORTH-WEsT.

Brandon, Man. Portage La Prairie, Man.Calgary, Alba. Prince Albert, Sask.
Edmanton, Alb'a. IWinnipeg, Man.AGENTS- London, Ee., Lloyd's Bank, Ltd. New York,

Bankofnurestl.
A general banklng business transacted. Bonds and

jdeben2tureu bought and sold.

HEAD OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

ROBT. ANDERSON, EsQ., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. James P. Dawes, Esq.

John Cassils, Esq. T.H. Dunn, Esq.
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.

BRANCHES IN MANITORA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND-Com'erc'l Bk. of Newfoundland.
NovA SCOTIA AND NEw BRUNSwICK-13ank of Nov

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.-

THE BANK OF TORONTO
CANADA.

Capital..............................2,000,000
R est......................................................... 1,8 00,000

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Ofnce, - -

DUNCAN COULSON, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto.............W. R. Wadsworth, Manager.
"iKing St. West ......

Barrie ........................... J A. Strathy,
Brockville........................T . A. Bird,
Cobourg ........................ M. Atkinson,
Collingwood .................. W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London .......................... Jno. Pringle,
Montreal ..................... T. F. How,

"i P't St. Charles...J. G. Bird,
Peterboro ........................ P. Campbell,
Petrolea.............W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

CapitalPaid-up......................1,000,000
Ites rve Fund....................................... 6o,00

HEAD OFFICE, -

DIRECTORS:
W. F. COWAN, President.

W. F. Allen,
T. R. Wood,

TORONTO.

JOHN BURNS, Vice-President
Fred. Wyld, Dr. G. D. Morton

A. J. Somerville
AGENCIES:

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solîcited.

GEO. P. REID.
Manager.

922

Toronto.
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THE MOLSONS BANK UNION BANK OF CANADA BANK OF HAMILTON
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pald-up Capital..................2,o00,ooo
Rest Fund.................................. 1,300000

HEAD OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

HN H. R. MOLSON, - - - President.
H. w Shepherd, - - - Vice-President.

S. H rEwing. W. M. Ramsay.
Henry Archald W. M. Macpherson Samuel Finley.

F. WOLFERSTAN THOMAs, General Manager.
A. D. DURNFORD, Insp. H. LOCKwOOD, Asst. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.Brockville. St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls.
AGENTS IN CANADA-Quebec-La Banque du Peupleand Eastern Townships Bank. Ontario-Dominion Bank,ImIperial Bank, Bank of Commerce. New Brunswick-

Bank of N.B. Nova Scotia-Halifax Banking Co'y.
Prince Edward Island-Merchanis' Bank of P.E.I., Sum-
'nerside Bank. British Columbia-Bank of B.C. Mani-
toba-Imperial Bank. Newfoundland-Bank of NovaScotia, St. John's.

AGENTS IN EuRoPE--London-Parr's Banking Co., andthe Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-ton, Rose & Co. Liverpool-Bank of Liverpool. Cork
-Munster and Leinster Bank, Ltd. Paris-CreditLyonnais. Berlin-Deutýche Bank. Antwerp, Belgium-La Banque d'Anvers. Hamburg-Hesse, Newman & Co.AGENTS IN UNITED STATEs-New York-Mechanics'National Bank, W. Watson, and R. Y. Hebden,

eents ; Bank of Montreal, Morton, Bliss & Company,National City Bank. Boston-Staîe Nat. Bank. Port-
land-Casco Nat. Bank. Chicago-First National Bank.ClevelandnCommercia Nat. Bank. Detroit-Commer-cial Nat. Bank. Bufalo-The City Bank. San Fran-

0-~c-Bank of British Columbia. Milwaukee-The
isconsin National Bank. Butte, Montana-North West-ern National Bank ; Great Falls, Montana-First Na-tional Bank. Toledo-Second National Bank. Minne-

aPolis-First Nat. Bank.
NUCollections made in all parts of the Dominion,anc returns promptly remitted at lowest rates of exchan e.Commercial Letters of Credit and Travellers' CircularLetters issued, available in all parts of the world.

LA BANQUE DU PEUPLE
ESTABLISHED 1835

serve paid-up .................................... 0 1,200,000X i e v ........................................... ....... 600,000
iACQUEs GRENIER, President
. S. BoUSQUET, Cashier
A. RICHER - - - - - Asst. CashierARTHUR GAGNON, - - - - Inspector.

BRANCHES:
Basse Ville, Quebec-P. B. Dumoulin.

St. Roch- Lavoie.
Si. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P. Q.-H. St. Mars.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
London, England-Parr's Banking Co., and The Alli-

[ance Bank, Limited.Bwork-The National Bank of the Republic.Bstonn-.National Revere Bank.

OANK 0F BRtITISH COLUMBIA
CapitlNCORPORATED BY RoYAL CHARTER, 1862.
Reaerve (with power to increase)......£600,000 82,920,000

ea --.... £275,000 $1,338,333Headâ jce.6Lombard Sireet, London, England. 1
INBRTBRANCHES.1

BITISHCOLU MBIA- Victoria, Vancouver, New West-1_9&çe) r'Nnaeited Kmloops and Nelson (KootenaySet In the United States-San Francisco, Portland,endTacoma.
CANAENTS AND CORRESPONDENTS:

Bnk o Canadian Bank of Commerce, MerchantsCanada , the Molsons Bank, Imperial Bank ofIN aN, Bank of Nova Scotia and Union Bk. of Canada.INeoNITE SBTATEs-Canadian Bk. ofCommerce (Agency)Ne, ork. Bkof Nova Scotia, Chicago. IN AUSTRA-LIAs ND NEW ZEALAND-Bk. of Australasia. HONOLULU-BlShOp & Co.J

from gi ga Bank Departanent.-Deposits receivedfrom lupwards, and interest allowed (present rate) at-- r cent. per annum.
dust purchased and every description of Bankingt

Victoria business transacted.
.,July1,189. GEO. GILLESPIE,Man.

PEOPLE"S BANKOF HALIFAX
-P Capital......................................700,000

PaBrick1 BOARD OF DIRECTORS.
Jans FMullin, - - - - - President.J aser,--aser, ----- - - Vice-President.

on. M. H. Riche. Mr. Charles Archibald.
AD OFFEe, -. J. Coleman.HALIFAX, N.S.Cashier, - - John Knlght.

Norî En B AGENCIES.North End Branch-Halifax, Edmunston, N. B., Wolf-
N.ile >., Woodstock, N.B., Lunenburg, N.S., Shediac,
Que:: Oth Sydney, C.B., Port Hood, C.B., Fraserville,indsor, N.S., Canso, N.S., Levis, P.Q.l'he U .BANKERS.TheUnion Bank of London, - London, G.B.NewBEkof New York, - - New York.t
TeO ngland National Bank, -Boston.ThOntario Bank, Montreal.

CAPITAL PAID UP, -- - 1,200,000
REST, - - - - - - - .- 280,000

HEAD OFFICE, - - - - - - QUEBEC.

Board of Directos.:
ANDREw THOMsON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.E. Giroux, Esq. 1 as. King, Esq., M.P.P.
John Breakey, sg

E. E. WEBB, .G NERAL MANAGER.J. G. BILLETT, - - - - - INSPECTOR.

BRANCHES AND AGENCIES.
Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Chesterville, Ont.
Iroq uois, Ont.
Lethbridge, N.W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.W.T.
Morden, Man.
Neepawa, Man.

FLoNDON, Parr's Bkg,
LIVERPOOL,

Norwood, Ont.
Ottawa, Ont.
Quebec, Que.

(St. Lewis St)

Smith's Falls, Ont.
Souris, Man.

Toronto, Ont.
Virden, Man.Wiarton, Ont.

Winchester, Ont.
Winnipeg, Man.

ORRIGN AGENTS.gCo. & The Alliance Bank, Lid.

NEw YORK,- - --- National Park Bank
[New York Produce Exchange Bank.

BOSTON, - - - - Lincoln National Bank
MINNEAPOLIS, - - - - First National Bank
ST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT - Northwestern Nat'l Bank
CHICAGO, ILL., Globe National Bank
BUFFALO,- - - --- Queen City Bank
DETROIT.- - --- First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up........................1 ,0Iteserve Fund.......................................1,200000
DIRECTORS.

JOHN DOULL, - President.
ADAM BURNS,- --- -- Vice-President

R. B. SEETON, JAIRUs HART.
JOHN Y. PAYZANT,

HEAD OFFICE, - - HALIFAX, N.S.
THOs. FYSHE, Cashier,

Agencies in Nova Scotia-Amherst, Annapolis, Bridge-
town, Diby, Kentville, Liverpool, New Glasgow, North
Sydney, Oxford, Pictou, Stellarton, Westville,Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In West Indies-Kingston, Jamaica.
In Quebec-Montreal.
In U. S.-Chicago-H. C. McLeod, Manager, and Alex.

Robertson, Assistant Manager.
Collections made on favorable terms and promptlyremitted for.

HALIFAX BANKING CO.
INCORPORATEJ> 1872.

Capital Paid-up, - - - - 500Reserve Fund, - - - - - 25000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbeit, jas. Thomson.C. W. Anderson.

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-ish, Barringion, Bridgewaîer, Canning, Lockepori,Lunenburg, ew Glasgow, Parrsboro, Springhill, Shel-burne,.Truro, Windsor. New Brunswick: Sackville,
St. John.

CORRESPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Boson-Suffolk National Bank. London (England)-Parr's Banking Co., and The Alliance Bank, Lî

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourthc

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.9

1,

The National Bank of Scotland, LIMITBD
Incorporated by Royal Charter and Aot of Parlianent. Establlshed 1825.

HEAD OFFICE, - • EDINBURGI.

Capital, £5,000,000 Stg. PaId-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office-837 Nicholas Lane, Lomnbard Street, E. C.

Current Accounts are kept agreeably to usual custom.
Deposits at interest are received.
Checul y N Cote. and FottreieO Credit available in all parts of the world are lssued free of chwr.The Agency o Colonial n d Foreign Banks is undertaken and the Acceptances of CustomeU rsdlfing-Ahe Colonies, domcledin London, retired on terms which will be furnished on application.All other Banklng business connected with England gnd Scotland is also tranacted.

JAMES ROBERTSON, M lnugerl Oin

928

1

Capital (al paid up) ........................... 1,250000
Reserve Funud ...................................... 0675,000

HEAD OFFICE, - HAMILTON.

DIRECTORS.JOHN STUART,----- - - ------ President.A. G. RAMsAy, - - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.A. T. Wood, A. B. Lee (Toronto).

J TURNBULL, - - - - - Cashier.. STEVEN, - - - Assistant Chshier.
BRANCHES.

AlliSton, Grimsby, Milton, Port Elgin,Berlin, Listowel, Mount Forest Simcoe,Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham,Hamilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover NationalBank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England Ltd.) Collectionseffected at all parts of the Dominion of Canada at lowestrates. Careful attention given and prompt returns made.

MERCHANTS' BANK OF HALIFAX.
Capital Paid-up.....---........................81,100,00
Reserve Fund ....................................... 600,000

Board of Directors.-Thomas E. Kenny. M.P.,
President. Thomas Ritchie, Vice-President. MichaelDwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Hea OffiCe.-HALIFAX, N.S. D. H. Duncan,Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L Pease Maner West End Branch, Cor.
Notre Dame and SeigIeur gtgs.Agencles la Nova SCotia.-Antigonish, Lunenburg,
Sydney, Bridgewaîer, Maitiand (Hanta Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, PortHawkesbury.
Agencies la New Brunswiek.-Bathurst, Kingstor(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,Dorchester, Newcastle.
Agenciesl n P. E. Island.-Charlottetown, Sum-merside.
CORRESPONDENTS: Dominion of Canada,Merchants' Bank of Canada. Newfoundland, Union. Bk.of Newfoundland. New York, Chase National Bank.Boston, National Hide and Leather Bank. Chic o,American Exchange National Bank. London, E,È.,Bank of Scotland. Paris, France, Credit Lyonnais.
Collections made at lowest rates, and promptly remit-ted for. Telegraphic Transfers and Drafts lssued atcurrent rates.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Substrib.d................eî,soOoOo1811MI90
Capital Pa'd-up. '."...... . ,500,000R 's''''''''''''''''''............................"...925,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President.Hon. Geo. Bryson, Alez. Fraser,
Fort Coulonge. WestmeathDenis Murphy. John Mather. David Maclaren.

BRANCHES.Arnprior, Carleton Place, Hawkesbury, Keewatin, PqS-broke, Par Sound, Kemptville, Rat Portage, in the
Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st. Ottawa.GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorized Capital ... .......................... 01,500,000
Capital Pald lu..................'. 1,499,90&
BKeere rPud.............................. 6501So0

. BOARD OF DIRECTORS.
R. W. HENIKER, President.

HON. G. G. STEvENS, Vice-President.
Hon. M. H. Cochrane, N. W. Thomas.T. J. Tuck, Thos. Hart.G. N. Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.WU. FARwEI.L, - - General Manager.BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati.cook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal-Bank of Montreal. London, Eng.-National Bank of Scotland. Boston-National Exchange Bank. New York--National Park Bank.Collections made at all accessible points and proptlemitted for.

TrIMES
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - OSHAWA, ONT.

Capital Authorized............................81,000,000
Capital Subscribed .............................. 500,000
CapiaPaid-up .................................... 370,397
R est .................... ................................ 92,500

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier.

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank ot Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,.................................01,200,000
B est,...................................................... 30 ,0 0

BOARD OF DIRECTORS.
A. GABOURY, Pres't. F. KiRouAc, Vice-Pres't.

T. LeDroit, A. B. Dupuis. R. Audette.
R. Turner. H. M. Price.

P. LAFRANCE, - - - Cashier
M. A. LABRECQUE, - - Inspector

BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

".St. Sauveur, - - L. Drouin,
"6St. Roch, - - . E. Huot, Manager.

Montreal, - - - - M.Benoit,
Sherbrooks, - - - W. Gaboury,
St. Francois, N.E., Beauce, - N. A. Boivin,
Chicoutimi, - - - - J. E. A. Dubuc,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - - G. Cnbassa,

AGENTS.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-National Bank of the Republic, New
York; National Revere Bank, Boston.

Prompt attention given to collections.
Correspondence respectfully solicited.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JoHNs, - - - - - Cashier.

L. E. BAKER, President. C. E. BROWN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital, ............................. 1,000,000
Capital Paid-up, ..... . . . ... 607,400
R est......................................................... 85,000

BOARD OF DIRECTORS.
WM. BELL, Esq., ofGuelph, - - - President.
C. D. WARREN, Esq., - -- - Vice-President.
W. J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.

Robt. Thomson, Esq., of Hamilton.

HEAD OFFICE, - - TORONTO.

H. S. STRATHY, - - General Manager.
J. A. M. ALLEY, - - - - Inspector.

BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leamington, St. Mary's,
Elmira, Orillia, Tilsonburg,
Glencoe, Port Hope, Windsor.
Guelph, Ridgetown,
Hamilton, Sarnia,

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. STEPHEN'S, N.B.
Capital, ................................................... 80200,000
B eserve,................................................... 45, 00

W. H. ToDD, - - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

prafts issued on any Branch of the Bank of Montreal.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subscribed Capital ........................... 8 5,000,000
Paid-up Capital................................ 2,600,000
Aseuta, over........................12,000,000

HEAD OFFIcE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C.

The am le resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Prouctive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

WESTERN CANADA LOAN AND
SAVINOS CO.

OFFICES, NO. 76 CHURCIH ST., TORONTO.
Established 1863.

Subscribed Capital,............... ...... 03,000,000
Paid-up Capital.................................... 1,500,000
Reserve, ................................................ 770,000

MONEY TO LEND
On first-class city or farm property at current rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

WALTER S. LEE.

HURON AND ERIE
LOAN AND SAVINOS COMPANY 1 Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital .................. 83,223,500
Capital Paid-up ................... 1,319,100
Reserve Fund......... ............... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WooD.
Inspectors, - - JOHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's tion.

Debentures issued an dmoney received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, - - G. H. GILLEsPIE, Esq.
Vice-President, - A. T. WOOD, Esq.

Capital Subscribed ........................ 81,500,000 00
Capital Paid-up .............................. 1,100,000 00
Reserve and Surplus Funds ......... 330,027 00
Total A sets .................................... 3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House-King St., Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan &.Agency Co.

(LIMITED).

SIR W. P. HOWLAND, C.B., K.C.M.G., - President.
Capital Subscribed,...............85,000,000

" Paid-up.................................... 700,000
Reserve............................. 410,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTUREs PURCHASED.

TO INVESTORS-noney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOlINION
.Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ................. ...... 81,000,000 00
Capital Paid-up .............................. 932,474 97
Total A sets .................................... 2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers' Loan and Savings Co,
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital...................................................01,057,250
P a d-up ................................................ 611,430
Asset...................................................1,385,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed pay-

able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario,
Executors and Administrators are authorized to investtrust funds in Debentures of this Company.
WM. MULOCK, M.P., GEO S. C. BETHUNE,

President. Secretary-Treas.

LONDON, ONT.

Capital Subscribed ....................................... $3,000,000
Capital Paid-up ............................................. 1,337,000
Reserve Fund ................................................ 670,000

Money advanced on the security of Real Estate on
favorab eterms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Debentures of this Company.
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital..............................02,000,000
Subscribed Capital.............................. 2,000,000

Deposits receis ed, and interest at current rates allowed
Mone loaned on Mortgage on Real Estate, on reason-

able an convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager

The London ad Ontarlo Investiont Co., Ltd.
TORONTO.

President, SIt FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-u Capital ......................................... $ 750,000
Total ssets, now ....................................... 1,845,88

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINGS. COMPANY.
OSHAWA, ONT.

Capital Subscribed,....................................... 30,000
Capital Paid-up............................................... 300,000
Reserve Fund................................................... 75,000
Deposits and Can. Debentures........................... 605,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. COwAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.
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The Canada Landed and National
Investment Co., Ltd.

HEAD OFFICE, 23 TORONTO ST., TORONTO.
C apital ........................................................ $2,008,00b
R est ............................................................... 350,000
Assets ............ ............................................. 4307 286

DIRECTORS:

oHN LANG BLAIKIE, Esq., - - - - President.
JOHN HOSKIN, Esq., Q.C., LL.D., - - Vice-President.
William Alexander, James Campbell, A. R. Creelman,

Q.C., Hon. Senator Gowan, LL.D., C.M.G., J. K,
Osborne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Head OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed..................$2,500,000 00
Capital Paid-up.... -------.... --................. 1,200,000 00
Reserve Fund ............. ---..................... 324,007 57Total Assets ... ............... ...................... 5,035,688 09

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on RealEstate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorIzed by law
to lnvest In the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Sec'y

TORONTO SAVINGS & LOAN CO,
10 King St. W., Toronto.

Subscribed Capital..................1,000,000 oo
Paid-up Capital....-......... ....................... 600,000 00
Reserve Fund...------..... ...................... 100,000 00

ESTABLISHED 1885.

Money to lend on improved city properties in amountsfrom $1,000 to 8.5 000. Applications for loans on centralCity pr4perty wil ýe deait with promptly and on liberal
terma °

Deposits received at four per oent. interest.
Debentures issued bearing four and a half per cent.

A. E. AXS,
Manager.

The Ontario Loan & Debenture Co.
OF LONDON, CANADA.

S"scribedCayita. *2,000,00
Pai -u Ca it ..... ............................ 1,200,000Reserve Fund............32,000

Total Assets. : ............. 4,156,710
Total Liabilities ......................

Debentures issued for 3 or 5 years. Debentures andInterest can be collected at any agency of Molsons Bank,Without charge.
WILLIAM F. BULLEN,

London, Ontario, 1890. Manager.

Ontario Industr|al Loan & Investient Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital 500,00
Capital Subscribed" .... -........................... 500 0 00
Capital Paid-up ....... 314,386 58Reserve Fund....................'.'. 150,000 00

DIRECTORS
William Booth, Esq., PresidentE. Henry Duggan, Esq.

Bernad au s, .tVice-Presidents.
Wil J. CooEs. Alfred Baker, Esq., M.A.Wili«n il ,* q. John Harvie, Esq.

Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and im-Oved real estate in the city of Toronto bought and solderehouse and business sites to lease, and buildin

r"CTed to suit lessees. Stores and offices to rentintharonto Arcade." Interest allowed on deposits other
au call. E. T. LIGHTBOURN, Manager.

T11 Trust & Loan Company of Cuaid.
ESTABLISHED 1851.

Puari ............................... £1000
ResreFn ...... . ....................... 325,000............................. 

172,610
HEAD OFFICE: 7 Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
OFFIcEs IN CANADA: St. James Street, MONTREAL.

Main Street, WINNIPEG.

ofMoney advanced at lowest current rates on the securityluproved farms and productive city property.-9ABR EMAN-SIMPSON,

JOHN STARKCO Members Toronto
& co. Stock Exchange.

Stocks, Bonds and De-
bentures Bought and Sold.

Telephone 880 26 Toronto Stroot
ALEXANDER, FERGUSSON

& BLAIKE,

SHARE BROKERS
23 Toronto Street,

Estates Managed.
Toronto.

Debentures Purchased.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIs
XAvira ZSTREELTShare Broker MONTREAL

C. MEREDITH
CO. Members Montreal

.o Stock Exchange
83 ST. FRANcoI5 C oc

XAVI FR NcTRET tOCk and
MONTREALMONTEAL Exchange Brokers

W Best facilities for handling Foreign Exchange

STRATHY MmMreal
B R OS. Exchange

Canadian Investment. Securities
1707 Notre Dame Street Special attention given ta

MONTREAL Investment

AGENTS
BLiKi BROS &CO., Boston

SPENCER, TRASK & CO., New York'PANMURE, GORDON, HILL & CO.,London, Eng.

JAS. TASKER
Accountant and Trustee

180 St. James Street
lontreal, Que.

IMPERIAL LOAN AND INVESTMENT COMPANY.
OF CANADA, Ltd.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Authorized Capital,.'...............1,0 O
Paid-up Capital,.......................703,000
Reserved Funds,.......--................... 164,000

President-JAs. THORBURN, M.D.
Vice-President HON. GEo. A. KIRKPATRIcE, Lieut..Governor of Ontario.
General Manager-E. H. KERTLAND.
Manager of the Manitoba Branch-Hon. J. N. Krch-
r randon. Agents for Scotland-Messrs. Torrie,Brodie & Maclagan, Edlnburgh.

Moue advanced on the security of Real Éstate onfavorab e terms.

o oeo THE o o o

LIMITED.

94 St. Francois-Xavier Street,
MONTREAL, P.Q.

Iighest Class of Securities
for Sale

HON. A. W. OGILVIE, - - PresidentJ. S. BOUSQUET (Mgr. La Banque duPeuple), - - Vice-President
Send for Information to the Manager,

W, A041 r saTrU mrse

The Trusts SAIED EPOSI T

Corporation VAULTS
.Bank of Commerceof Ontario gTnStW

AUTHORIZEO CAPITAL, $1,000,000

PRESIDENT, - - HON. . AIINS, P.C
VICE-PRESIDENTS, H{ Si R. -CARTWRIGHT,1 HON. S. C. WOoD.

This Company acts as Admi.nttrator in the case ofintestacy, or with will annexed, Exeetor, Trustee,Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.>- Ail manner of trusts accepted ; Moneys InvestedEstates Managed ; Rents, Incomes, &c., collectedBonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
sale custody.Solicitors placing business with the Corporation areretained in the professional care of same.

A. E PLUMMER, manger.

Toronto - - -

AndSafe General
Vaults TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000
Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D.JOHN HOSKIN, Q.C., LL.D. Vice-Presidents.

The Company acts as Executor, Adminltrator,ece'ver, Committee, Guardian, Trustee, As-
signe, and i other fiduciary capacities, under direct
or substitution«ry appointment.

The Company also acts as Agent for Executorsand Trust..s, and for the transaction of all financial
business; investa money, at beat rates, in first mortgageand other securities; issues and countersîgna bonds anddebenturea; collecta rents, intereast dividend, &c. Itobviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-ness to the Companycare retained. Al businessben-
trus ted to the Company will be economically and
promptly attended to.

J. W. LANGXUIR,
Managing Director.OF

NORTHAMERICA
Established 1872

Bonds of lead Ome:
Suretyship · · · n° a

E. RAWLINGS, President & Managing Director
WU. J. WITHALL, Vice-President

TORONTo BRAcN, MAIL BUILDINGS
MEDLAND & JONES, Agents.

And Bad Accounts areS1o0 speclaltles vitb our col-
Iectlng departoent.) Don't write anjthlngay off unti we Seo vhat we
can do wlth ItLlb IR. G. DlUN & 00.

Toronto and Principal Citics
of Dominion.

We o ?rinting
For Banks
For Loin Compan
For Inum no omau
For MuuufaoturersFor lorohauts u am slvsFge rghgadm and foralwhd

requ-e printing of the

descéIption.
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Commercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Fire Capital & Assets
s$,000,000

Lige Canadian Branch - Head
Office, Montreal. Toronto

M a ne Office, 49 Wellington St. E.

la. WICKENW,
Gen. Agent for Toronto and Co. of York

City Agents-G. B. Hargraft, T. C. Blogg, W.

E. Wflekens.

188 gunnue 
UUl

Of Edlddbrgh
EàTABLISHED 1805.

The Oldest Scottish Fire Office
Canidian Brànoh, 185 St. Jaies St.,

MONTREAL.
A. I. AflUiMN LANSNiG LEWIS,

Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

N ORWICHIandLONDON

Attcidont Insurance As oc' n
Of NORWICH, England.

COMBINING all the new features of Accident
Insurance. Death, Compensation for Loss
of Sight, Limbs and Weekly Indemnity.

HEAD OFFICE FOR CANADA

Queen City Chambers,
82 Cheroh Street, TORONTO, Ont.

DoMINION DIREcToRs:

HON. SIR LEONARD TILLEY, C. B., K. C. M. G.
HON. GEO. W. ALLAN.
THOS. C. PATTESON, EsQ.

POLICIES cover every kind of bodily injury caused
by external, violent and accidental means.

PERMIT TRAVELLING by regular passenger or
mail trains, virtually between all parts o the civilized
world, without extra charge.

ARE NON-FORFEITABLE on account of any
change of occupation.

CLAIMS paid without discount on receipt of satis-
actory proof.

SCOTT & WALMSLEY,
Chief Agents.

»Agents wanted in unrepresented districts.

Northerm Assurance Company of London, Eng.
Branch Office for Canada, 1724 Notre Dame Street,

Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiuma and from interest upon Invested
Funds $5,455000; deposited witl the Dominion Govern-
ment Mrsecurity of Canadian Pollcyholdert, $200,000.
G. E. Mos;RLY, E. P. PEAasoN, Agent.

Inspector. Toronto
Rost. W. TYRE, Manager for Canada.

1. LORNE CAMPB£LL. H. Y. WYATT.

Campbell & Wyatt,
(Members Toronto Stock Exchange.)

46 King St. West-Canada Lif Building
DEALERS IN

Stocts, Bonds, Goiermet cu t, ad
MUNItpL %DENTUBfE

JAMES C. MACKINTOSH,,
.* B*KER AID BROKER ..

Dealer la Stocks, Bonds and Debentures. Muaisips
Corpratiof Securities a specialty.

lMqises rstseeig investme.ts keely aswerd.

166m ma St., Naum y. f.

STôl14 AND BOND* REPORT.

BANKS.
.0

British Columbia...............................$1001
British North America ........................ 243
Canadian Bank of Commerce............... 50
Conimercial Bank, Windsor, N.S. ...... 40
Dominion .......................................... 50
Eastern Townships............................ 50
Halifax Banking o.............................20
H nam ilton .......................................... 100
Hochelaga .......................................... 100
Im perial ............................................. 100
La Banque du Peuple........................... 50
La Banque Jacques Cartier.................. 25
La Banque Nationale........................... 20
Merchants Baek of CànG a ............... 100
Merchants Bank of Haliax ............... 100
M olsons .... :........................................ 50
M ontreal............................................. 200
New Brunswick ................................. 100
Nova Scotia ........................... . ......... 100
Ontario .......................... 100
O ttaw a... . ........ ................ ............... 100
People's Bank of Halifax ..................... 20
People's Bank of N.B........................ 50
Quebec................................... 100
St"Stephens. ...................... 100
Standard.......................... ............... 50
Toronto ............................................. 100
Union Bank, Halifax ........................... 50
Union Bank of Canada ......... ............. 100
Ville M arie.......................................... 100
W estern ........................ . .................. 100
Yarmouth .......................................... 75
Traders ............................................. .........

LOAN COMPANIES.

UNDER BUILDING sOCIETIES' ACT, 1859

Agricultural Savings & Loan Co.......... 50
Building & Loan Association ............... 251
,...AîJua rm u.nnn u., qn S i C 50-
Canada Perm. Loan & avngs tO....Canadian Savings & Loan Co....
Dominion Sav. & Inv. Society.
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld.,,(Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co............................

ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co. ..................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100

50
100
100

100
100

40

100
100
1001

Capital
Sub-

scribed.

$2,920,000
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000

710,100
1,963,600
1,200,000

500,000
1,200,000
6,000,000
1,100,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

790,000
180,000

2,500,000
2,000

1,000,000
2,000,000

500,000
1,200,000

500,000
500,000
300,000
607,400

630,000
750,000

5,000,000
750,000

1,000,000
3,223,50<
1,057,250
3,000,00
1,500,00

700,00
679,70

2,000,00
300,00
600,00

1,000,00
3,000,00

1,620,00
2,500,00
2,750,06
5,000,00
1,382,8
1,500,0X

840,00
2,008,00

581,0

450,0
466,80

1,000,0

INSURANCE COMPANIES.

ENGLIsH (Quotations on London Market.)

No. Yearly
Shares Divi-
or amt. dend
Stock.

250,000 8ps
50,000 25

200,000 7
60,000 32ps

L6,498 10
35,862 20
10,000 10
85,100 20

391,752 75
30,000 224

110,000 20ps
6,722 4 ps

122,284
50,000 ......
10,000 ......

10,000
2,M'
5,000
5,000
5,000
2,000

10,000

NAME OF COMPANY o
.0>

U)

Alliance .................. 20
C. Union F. L. &M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 20
London As. Corp.... 25
London & Lan. L.... 10
London & Lan. F.... 25
Liv. Lon. & G. F.& L. Stk
Northern F. & L...... 100
North British & Mer 25
Phoenix ................. 50
Royal Insurance...... 20
Scot

t
ish Imp. F.& L. 10

Standaa Life .... ..... 50

CANADIAN.9

Brit. Amer. F. & M... 850
Canada Life ............ 400
Confederation Life... 100
Sun Life Ass. Co...... 100uebec Fire......100

Seen Cty Fire.......50
estern Assurance.. 40

Last
Pd Sale.

¢ Jan. 5

11-5 10 10i
5 34 35
ô 9410
5 27 28
2 51 st

124 51 53
2 4
2 171
2 46447

10 65 67
6* 3840

50 278278'
8 51 52
1 ... ...

Jan. 17

q5 1131141
50 610..
10 272 285
124 320..
65 ...
25 200
20 1514152

DISCOUNT 'RATES. London, Jan. 5

Bmnk 1, 4S mntha.
cW ô do..... ...Trade. B sUsdo ............

de do. ............

Capital
Paid-up.

$2,920,000
4,866,666
6,000,000260,000
1,500,000
1,499,905

1,250,000
710,100

1,954,525
1,200,000

500,000
1,200,000
6,000,000
1,100,000
200,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

1,000,000
2,000,000
i500,000

1,200,000
479,500
B'0,377
5(10;000
607,400

0 626,006
0 750,00
0 2,600,00
0 722,00(
0 932,41
0 1,819,10
0 611,43
0 1,337,00
0 1,100,00
0 674,38
0 631,50
o 1,200,00
0o 300,00
0o 600,00
0 679,64
o 1,500,00

0 398,49
0 1,200,10

550,00
00 700,00
00 548,41
00 375,0<

00 703,5
00 1,004,0
00 321,8

00 311,9
00 314,3
0 600,0

120,000124,075
1,450,000

195,00010,000
659,550
146,195
670,000
330,027
145,000

68,500
432,000
75,

115,
-260,000

770,000

112,000
824,00'
160,000
405,000
550,000
111,000

164,054
350,000

50,000

75,000
190,00
100,00

8 110
8 100
5 165
34 125
3 75
4 133112

162

3 1

4 124
5 160

1 110
4 120
3 120
3 90

4 110
4 1203 1200

0 2 80

0 p 100 -
0 8 117

112 55.00
...... 25.00170 8250
...... 62.0
77 87.75

134 13300
56.00

165 81.00
126 122.50
...... 112.50
1051 53.50
...... 63.50
...... ......

28.00
16 62.00
170 90.00

4 111.00
10à4 122.25

110.00
1e 60.00
125 120.00
..... 90.00

114 110.00
123 120.00

8% 2.00

102 100.00
119* 117.00

value .%pSh
$100

100

100
100
100
100

100

Lon
Jan

58
113
104
105

51
112
118
36
24
13

104
87

105
06

LondonLondon
Jan. 5

118 115
105 110
110 113
105 107
104 106
104 106
lot 107
100 108
102 118
104 109
111 118
101 16
... 100104 107
107 109
110 112
115 117
119 121110 U

6

0

,2
)

)oo
0 '
0O

3
0
0
0
98
0

58
00
80

78
16
00

RAILWAYS.

Canada Pacific Shares, 3% ..................
C. P. R.lst Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, 84%.........
Canada Central 5% lst Mortgage.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge .........
do. First preference.............
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lst mtg. bondg, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

1st mortgage ......................
Wellington, Grey & Bruce 7% isi mtg.

SECURITIES.

Dominion 5% stock, 1905, of Ry. loan ............
do. 4% do. 1904,5, 6,8..............
do. 4% do. 1910, Ins. stock ..............
do. 84% do. .................................

Montreal Sterling 5% 1908......................
do. 5Y. 1874,1908 .....
do. do. '5, lâ ................

Toronto Corporation, 6X.. 1897 Ster................
do. do.6%, 1895, Water Works Deb.
do. do. con. deb. 188, 6%...
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1928, 4%...

City of London, lst pref. Red. 19, 5%...
do. Waterworks 1898, 6%...

City of Ottawa, Stg, 1895, 6%...
do. do. 1904, 6%...

City of Quebec,188 1608, 6....
ity df Winnipeg, d4b. 1907, 6%...

do. do. deb. 1914, 5%...

926

don.
n. 5

58
115
106
107

55
114
120

37
25
134

197
90

107
98

Divi- CLOSINGI PRICES.
Rest. dend

last 6 TORONTO, Cashsval.
Montha., Jan 17 per share

8 1,388,38 6 127 1824 127.50
1,838,000 135 140 328.05
1,200,000 136 138 68.00

90,000 3 105 110 42.00
1,500,000 3* 276 .M? 138.00

650,000 3 ... ...... ..
250,000 8 126 131 25.50
675,000 4 150l 154 150.00
270,000 3 ...... ...... ......

1,152,252 4 180 1814 18050
600,000 3 ...... ... ......
225,000 SBi .......... ......

30,000 3 ...... ..... ..
3,000,000 4 164 167 164.00

600,0® 3à 181 155 i10Q
1,100,000 4 189 170 84.50
6,000,00 5 2191 222 439.00

525,000 6 253 254.00
1,200,000 4 181 186 181.00

345,000 84 95 99 95.00
925,006 4 160 170 169.00
160,000 3 122 126 24.40
110,000 4 ...... ...... ......
550,0003....
45,000 8

600,000 4 162 163 91.50
1,800,000 5 212 24 242.00

140,000 3 12 126 -1.00
280,000 3 125 ...... 125.00

........,.. ... 8 ...... ...... ......
92,500 83 .....4.. ...
60,0(10 3 120 lS 70.00
85,000 3 ...... ...... ......

l e -mu
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THOMSON, HENDERSO N & BELL,
BARRISTERS, SOLICITORS, &c.

D. E THOMSON, Q.C
DAVID HENDERsON, Offices

GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

WM. LOUNT, Q.C. A. H. MARSH, Q.
W. A. CAMERON, M.A. GEO. A.KINGSTON.

Cable Ad4ress-" 1 orsh, Toronto."

LOUNT, MARSH & CAMERON,
BARRISTERS, SOLICITORS, &c.

Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

95 Torox. o St., TORQTO. Telephone 45

G. G. S. LINDSEY.

INSSEY & LINDSEY,
LYON LINDsEY.1

Barristers, Solicitors, Notaries, and
Conveyfncers.

Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHiONE 29#4 - - Money to Loffl

OTTAWA.

LATCHFORD & MURPNY,
Brriters, Soueltos, Notarie, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.
OTTAWA.

Telophppe M6.
F. R. LATCHFORD, CHAS. MURPHY.

8188013SMcNAB & MUIKERN,
Barlsterai, Soaters, &c."

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

0EO. C. GIBBONS, Q.C.

P. MULKERN.

GEO. M'NAB.

FRED. F. HARPER

R CUNN1INGHAM, Guelph.-Fire Insurance and• Rel Etat. Popetie vaued. Counties of
Wellington, Halton, Duffern, Grey, Bruce, and Huron
covered monthly. Telephone 195.

ENRY F.J. JACKSON, Real Estate and General
Financiai and Assurancq Agency, King Street,

Brockvilre.

EF-ORGE F. JEWELL, F.C.A., Public AccountantLonand Auditor. Office, No. 193 queen's Avenue,
Londjn, Ont.

VINNIPEG City Property and Manitoba Farms
boght, sold,rented,orexchanged. Moneylhaned

or investe. Mineral locations. Valuator, InsuranceAgent, &c. Wu. R. GRUNDY, formerly of Toronto.
Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands vaiued and soid, notices served.

A generai financial business transactcd. Leading oan
companies, lawyers and wholesale merchants given asreferences.

H. H. MILLER, Hanover

THOMAS CLARKE, Manufatturers' Agent, 32 King
Street, St.John, N.B. Excellent references.

DECISIONS IN COMMERCIAL LAW.

WRIGHT v. YUENGLING.-A patentee, having
described a feature in his specifications and
declared it to be an essential feature of his
invention, and having made it an element of
his claims, is not at liberty to say that it is
immaterial, or that a device which dispenses
with it is an infringement, though it accomplish
the same purpose, in, perhaps, an equally effec-
tive manner. Where the novelty of the inven-.
tion is at least open to doubt, the patentee
should be held to a rigid construction of his
claims. A mere difference, a carrying forward
of an old idea, a result, though more perfect
than had heretofore been attained, does not
arise to the dignity of an invention according
to the Supreme Court of the United States.

THE "MARY THOMAS.'"-Two policies of in-
surance were effected by the owners on ship
and freight respectively. Each policy pro-
vided that general average should be payable
according ta foreign statement, if in accordance
with contract of affreightment, and incorpor-
ated the ordinary sue and labor clause. On a
voyage from Nicholaieff to Rotterdam the ves-
sel stranded on the island of Malta. The cargo
was discharged into lighters and the ship towed
into Malta, repaired, re-loaded, and subse-
quently reached her destination. A general
average statement was prepared in Holland,
and the proportions due according to the law of
Holland in respect of ship, cargo and freight
were allocated. The underwriters paid their
proportions in respect of ship and freight, but
the shipowners failed to recover the cargo's
proportion from the owners of the cargo, the
courts in Holland having decided that the
latter were not liable to contribute inasmuch
as the stranding had been occasioned by the
negligence of the master, notwithstanding that
the policy on the ship covered loss from such
negligence. The Court of Appeal in England
decided that the shipowners were not entitled
to recover from the insurers either as a partial
loss or under the sue and labor clause, the por-
tion debited according ,to foreign statement to
cargo in respect of the expenses incurred in the
operations at Malta and in warehousing and
re-shipping the cargo.

IN RE HESS MANUFACTURING COMPANY
(SLOAN's CASE).-Two brothers named H.
being desirous of purchasing a site for erect-
ing a building in which to carry on the manu-
facture of furniture, and not having the means
to do so, applied to S., father-in-law of one of
them, for aid in the undertaking. S. obtained
from the :owners a conveyance of a site, the

consideration being the erection of the building
and running of the factory within a certain time,
or, failing that, the sum of 83,000. The build-
ing was erected within the limited time, and a
company having been formed the manufactur-
ing business was started. S. was one of the
provisional directors of the company, having
subscribed for shares to the amount of 87,500,
and, subsequently, the son of S. and the two
brothers were appointed directors, through
whom S. transferred the property to the com-
pany, having previously mortgaged it for
$7,000, it having cost $7,300, besides which
some 15,000 had been expended on it, the
money being supplied by the wives of the two
brothers. On the property being transferred
to the company, 360 shares of the capital stock
of the value of 150 each was allotted to S. as
fully paid-up shares, and to include his former
subscription. Of these shares 234 were after-
wards transferred by S. to his son and daugh-
ter. The company having failed, the liquidator
appointed under the Winding-up Act applied to
the Master to have S. placed on the list of
contributories for the 360 shares. The Master
complied with this request of 126 shares stand-
ing in the name of S. when the winding-up
proceedings were commenced, holding that S.
purchased the property as trustee for the
company, and so gave no value for the shares
assigned to him. Held by the Supreme Court
of Canada, affirming the decsion of the Court
of Appeal, that the circumstances disclosed in
the proceedings showed that S. did not pur-
chase the property as trustee for the company,
but could bave dealt witb it as he chose, and hav-
ing conveyed it to the company as considera-
tion for the shares allotted to him, such shares
must be regarded as being fully paid up, the
Master having no authority to enquire into the
adequacy of the consideration. Also that S.
was a promoter, and as such occupied a fiduciary
relation to the company, and having sold his
property to the company through the medium
of aboard of directors who were not independent
of him, the contract might have been rescinded
if an action had been brought for that purpose.
Where a promoter buys property for his com-
pany from a vendor who is to be paid by the
company when formed, and, by a secret ar-
rangement with the vendor, part of the price
comes, when the agreement is carried out, iato
the promoter's hands, that is a secret profit
which the latter cannot retain; and if any part
of such secret profit consists of paid-up shares
issued as consideration for the property so pur-
chased, they may be treated, while held by the
promoter, as unpaid shares for which 4he pro-
moter is liable as a contributory.

i Ii v
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MANUFACTURERS OF THE LATEST & MOST
ECLUSIVE SfYLES IN MENS NECKWEAR.
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0. Morrice, Sons & Co'y.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton 1ills Co., Montreal-
Mills-Hochelaga, Coaticook, ChamblyBrantford, King-
stan, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY CoTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Xill Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweed-Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Lininga.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.
Kaitted Uuderwew-Socks & Hosiery in Men's,

Ladies' and Children's.
Braid-Fine Mohair for Tailoring, Dress Braids and

Linens, Corset Laces, &c.
W 'Wholeuale Trade only supplied.

DEBIENTURES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GBO. A. STIMSON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
THE Atlas Assurance Company's portfolio

and calendar for 1895 is a convenient present to
its patrons.

MR. GEo. MCMURRICH sends to his friends
an occasionl copy of the vest pocket memor-
andum book published by the company for
which he is general agent, the Alliance Assur-
ance Company.

ST. HYACINTHE is to have a new hotel. A
company is applying for incorporation with a
capital of 850,000 having the purpose of erect-
ing one, the title of this company to be La Com-
pagnie du Grand Hotel de St. Hyacinthe.

THE wholesale dry goods firm of Thibaudeau
Brothers & Co., of Montreal and Quebec, bas
been dissolved by the death of Mr. Geo. Larue
on the 5th inst. The business is continued
under the same style by the remaining partners,
Messrs. A. A. Thibaudeau, R. Audette, and
Roger Larue.

THE town of Gananoque, Ont., furnishes two
failures to the weekly list. H. E. Walton, at
one time manager of the Gananoque Carriage
Company, and of late engaged in the manufac-
ture of a patent damper, has made an assign-
ment.-So also have done Fitzpatrick &
Phillips, tailors, in which concern T. E. Phillips
has been the only partner since the spring of
1893, Mr. Fitzpatrick having died about that
time.

Special Notice to Large Con-
sumers of Paper Boxes

TRADE Before making any contract for
the coming year we would like to
give you quotations.

0MI0MOt If you use knoek-
PAPER BOX down or folding Boxes
CPMPAà3 we are beadquarters for this

line, and can make these boxes
to suit all requirements. We are

MARK inventors and patentees of seven
different styles of folding boxes, and make a specialty
of designing to suit all trades. All goods manufactured
by us bear our trade mark, which is a sufficient guaran-
tee of their quality.

DOMINION PAPER BOX COMPANY
388& 88 Adolalde St. W., Toronto.

FP. BIRLEY. A. JEPHCOTT

- _- -- I -____

W. & J. Knoxl

Fiai Spinners & Linon Thread
XAI;U"ACTTJBEBS

KILBIRNIE, ScOtland

Sole Agents for Canada:

Geo. D. Ross & Co.,
648 Craig Street, Montreal

TORONTO OFFICE

19 Front St. West.

Mercantile Summary.
JOHN FENNELL & SON, of Berlin, favor us with

one of their calendars for 1895, the conspicuous
object in which is the old flag.

A DRY goods retailer at Ottawa, L. Taillefer,
is seeking a settlement at 70 cents on the dol-
lar. He began business in 1891 on small capi-
tal. Last month he was burned out, with only
partial insurance. Liabilities are $10,516.

MEssRs. JoB BROS. & Co., general merchants,
St. John's, one of the more important firms in-
volved in the recent troubles in Newfoundland,
are arranging a compromise at 33â cents on
the dollar, one-third to be paid in cash, balance
within a year, security being furnished by the
Bank of Liverpool.

WE observe that the North British Economist,
the only financial journal published in Scot-
land, comes out in a colored cover at the New
Year. As an organ of Scottish banking and
financial affairs, it is valuable, its editorials
being usually characterized by knowledge and
good sense. Insurance is a leading department
of the journal, and it frequently records new
railway undertakings, and discusses schemes of
railway finance. Furthermore it contains a
digest of the chief cases affected by commercial
and financial law. The annual subscription
(post [free) is seven shillings, and there are
offices at 377 High street, Edinburgh, and 11
Ludgate Hill, London, E.C.ROBINSON, LITTLE

London, 01Et 0001coc

FULL RANGES O

Impoted and boncstic
Dry Goods, Carpets,
Fancy Goods,
Notions, &c..

--- Canadian

FALL, 1894

Glnghaoes, Zephyrs, Flannelettes, Dress Goods,
SkIrtings, Oxfords, Shirtings, Cottonades,

Awnings, Tickings,
&c., &c.,

See Samples is
Wholesale Houses. Now Ready

D. MORRICE, SONS & O., Agents
MONTREAL AND TORONTO.

ASK YOUR STATIONER FOR

BANK BLOTTING PAPER
IF YOU APPRECIATE A GOOD
ARTICLE. W Wholesale only.

CAMNDA PAPER Co.
15 Front St. West, 578 Craig Street,

TORONTO MONTREAL.

Mercantile Summary.
WE thank the Dominion Dye Woods Com-

pany for a very neat calendar for 1895. Like-
wise the Intercolonial Railway Company for
one of their's, with a most suggestive view of
Baddeck and thereabout, the lovely Cape Breton
landscape that Charles Dudley Warner has
done so much to make known.

A PRESENT appropriate to the New Year
comes to us from the B. F. Goodrich Company,
of Akron, Ohio. Thisis a life-size lithographed
fac-simile of Corcos' portrait of Josephine. It
now ornaments our walls, and we invariably
call the attention of visitors to the ipt quota-
tion underneath the picture.

H. PELLETIER, doing business in dry goods
in his wife's name at Montreal, under the style
of H. Pelletier & Co., has fyled consent to
assign. The liabilities are estimated at 810,-
000 to $12,000. - Cyprien Dumouchel, a
saloon keeper in the same city, has assigned on
demand, and shows liabilities of $3,418.

THE general store firm of McEwan & Co.,
Sudbury, Ont.,whose embarrassment was noted
in these columns a few weeks ago, have finally
arranged a compromise at 65 cents on the dol-
lar, in quarterly payments spread over fifteen
months, and partly secured. The liabilities are
#14,692, and assets, stock, $15,300; book debts,
84,397; cash, 8550.

BRUS H ES
SFor 19

s The attention of the Hardware Trade
is particularly directed to the reduction in
prices which we are makin Revised
Price List will be issued shortly.

Chas. Boeckh & SOns
MANUFACTURERS

TORONTO, - - ONTARIO.

928



THlE MONETARY TTMES

TIE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomera.

GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

ihUI8 A. GANIIE Established 25
Years. 1

& General Merchants and
,e ranufacturers' Agents

Cottons-Grey Sheetings, Checked Shirtings, Den-
imas, Cottonades, Tickings, Bags, Yarn, Twine, &c.

Tweeds-Fine, Medium and Low Priced Tweeds,Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
.Fing els-Plain and Fancy Flannels, Overcoat Lin-toga, Plain and Fancy Dress Gonds, &c.

Knitted Goods-Shirts, Drawers, Hosiery, &c.
Blankets-White, Grey and Colored Blankets.Wbolesaîe Trade oniy oS.amst,

supplied 2 St. James St.,
Advances made on con- MONTREAL

signments. Corres- 20 Wellington St. W.,
Pondence solicited. TORONTO

s AL SODA
WHITING
CARB. AMMONIA

Importation orders solicited.

COPLAND & COMPANY
MONTREAL and GLASGOw

McArthur, Corneille & Co.
Lead, Paint, Merchants

Color and Varnishmecat

IMPORTERS OF
English and Belgian Window Glass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

ainters' and Artists' 312, 314, 316 St. Paul
Materas, Brushe St., and 253, 2, 257
Etc., Etc. , "mssioners St.,

Ek-, Ete. ontrefal.

16 to 28 NazarethStreet
Montreal

arnishes, Japans,
Printing Inks,
White Lead.

Paints, Machinery Dits,
Axile Groase, &c.

M EDAL AND DIPLOMA AWARDED WORLD'S
COLUMBIAN EXHIBITION

CHICAGO,
1893

THE
Crescent
Pat. Improved

Frying Pan
Patented in United

States & Canada

This Pan is so
all econstructed that
chi moke and smell of the cooking is carried up the
kepe t and out of the house, and all spatters of greasekfroin the tove.

wanted. Trade supplied.
Send for folder giving full particulars] and
W J. ROBERTSON, manufacturr

PoRT HOPE, Ont.

HODGSONSUMNER & CO.
IMPORTERS OF

d349 ry G ds, Smallwares and
Montreai. D 0 F0cy Goods o o ooo

Agents for the celebrated brand of Church Gate
Hosiery.

Cochrane, Cassils & Co.,
Boots and
Shoes

WHOLESALE Cor.Laour & St.Genevieve
MONTREAL

Thcy Hclp
Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in
in a line of our celebrated
Once get a customer into the a
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satisractory La Floras to smoke on
his way to the office, and some new arrivals in
groceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
selection from other and less expensive brands,
sucb as

El Padre
Varsity

Mungo
Cable Extra
All of which sell well.

IONTREAL CIGAR MANUFACTURERS

Cast Steel Works
OF---

Fried. Krupp, Essen, Germ'y
REPRESENTATIVES FOR CANADA

JAMES W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

$ STEEL CASTINGS of all descriptions a
specialty.

The Bell
C. F. SIsE,CF.SsPresident.9Telephone GEO. W. Mosin

Vice-President.

p C. P. SCLATER,Company °SecrtaTreas.

of Canada
Head Office, - - - MONTREAL.

H. C. BAKzR, Mgr. Ontario Dept., Hamilton.

HIS Company will sell its instruments at prices
ranging from $7 to $25 per set. Its "Standard
Bell Telephone Set," (protected by registeredTrade Mark) designed especialiy for maintain-

ing a perfect service and used by the Company in con-nection with its Exchanges, is superior in design andworkmanship to an> telephone set yet offered for sale.This Compan) wii _arrange to connect places not hav-ing telegraphic facilities with the neareat aelegrapb office,or it wiit build priva e lines for firms or individuais, con-necting their places if business or residences. It is aisoprepared to manufacture all kinds of Electrical ap-paratus.
For particutars apIpy at the CoMpany's Offices asabove.

Mercantile Summary.
MR. STEPHEN NAIRN, grain and flour mer-

chant, Winnipeg, hâs remembered THE MONE-
TARY TIMEs by sending us one of his office cal-
endars for 1895.

THE Hamilton Street Railway Company pays
the city of Hamilton $13,148 as mileage rate
and percentage of gross earnings for 1894.
This is $641 more than in 1893.

IN the matter of the St. Lawrence Lumber
Company, limited, which was up before Mr.
Justice Tuck at St. John, on Friday last, after
argument of counsel, theJudge appointed Sena-
tor Burns, of Newcastle, Richard Turner, of
Quebec, and W. H. Thorne, of St. John, liqui-
dators.

THERE has been what our correspondent
calls a little whirl among Montreal retail crock-
ery dealers, three of them being reported as
failed within the last week or so. S. Beau-
champ, crockery and tea dealer, has assigned,
owing 86,491.-Mrs. E. Vervais, doing a
small crockery business in the western suburbs,
has been cl:sed up, owing about a round $1,000,
and W. H. Depocas, in a similar line, is in the
hands of the assignee, who makes up a schedule
of liabilities amounting to $2,556.

IN the lower provinces we note the following
recent failures: Mrs. M. A. Ross, doing a gro-
cery business at Baddeck, N.S., has made an
assignment. Her husband failed pretty badly
in 1890, and business has since been done in her
name.-George Eaton, 25 years a gene-a
dealer at Canning, N.S., has assigned. He
failed before in 18 69.-Macdonald Bros. &
Co., general store, Montague Bridge, P.E.I.,
have been obliged to close up. They got an
extension in 1888, compromising afterwards at
75 cents in 1890. The senior partner is an M.P.

ABOUT eight months ago J. H. Cleave re-
moved from Chatham to Brantford, where he
opened a dry goods store with but little capital.
Since then he has been principally indebted to
a Hamilton firm, and now is in the hands of an
assignee.--.Other assignments in the province
are those of Frank Johnson, tailor at Uxbridge,
and Robt. Holbrook, book agent, Alvinston.-
The sheriff bas seized the assets of John R.
Johnstone, blacksmith and undertaker at Freel-
ton, and they will be sold.-A bailiff at St.
Thomas is in possession of John Oxford's fruit
store.-An extension of time is asked from
the creditors of B. F. Young, who has a pLaning
mill at Stratford. He finds collections very
slow.

For Spring 1895
Our Travellers are now showing

a full range of Imported and Domestic
Samples

Extra value in Dress Goods, Peau
de Soie, Gloves, Hosiery and Linen.

0..
Canadian Goods
See our samples of Grey and

White Cottons before placing orders.
Full range of Prints, Linings, etc.

MIR HEM,8.9
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Tia rcommercial travellers %vill give a ball in IT is true that the bank clearingsat the Mon-
the opera house, London, Fridav evening, treal Clearing Houee during 184, amdy,
Feb. 15.$546,600,000. were four per cent. less than the

THERE are two small failures in Toronto; one S568,732,000 of 1893. But this decline is the
is that of A. J. Brown, butcher, who has assigned smallest recorded by any of the large ciies of
to W. A. Campbell, and the other is that of America. In New York the decrease was 22
Mrs. E. Lewis, wvbo bas had ber grocery stock5percent., in Philadelphia 10 per cent., in Chi-
seized by the bailiff.

THE wholesale jewelry business conducted by
Hiram Weidman has been taken into the hands
of the sheriff. He dealt largely with peddlers,
and as the latter have been meeting with poor
success, it is natural that Weidman's business
should fall off.

I Toronto, a grocer named Mrs. M. A. P.
Meeking, in business several years, has assigned.
-- It is only a year since Frank Moses, stove
and tin dealer, assigned Afterarranginga settle-
ment, one Clapp was admitted a partner.
Already they have become insolvent and an
assignment has been made.

THE Erie Railway managers have made a
traffic arrangement with the Grand Trunk in
co-operation with their Port Stanley and Lake
Erie Railroad and its Conneaut-Port Dover car
ferry system. The arrangement includes coal
from the Port Stanley and Lake Erie field and
general merchandise to and from Canada by
that route, including points south.

THE Toronto firm of George H. Hees, Son&
Co. advertise by circular that they are the sole
owners of the good-will of the business of the
Macfarlane Shade Co., and that they own all
the printing blocks, patterns, lace effects, cata-
logues of that concern. Mr. Macfarlane has
gone to Detroit, where the firm of Hees, Mac-
farlane & Co. has been formed, and where they
are building a brick factory 60 feet wide by 220
feet long and three stories high, to make hand
made opaque shade cloth, in all widths. The
firm will also make a specialty of art laces and
fringes.

WE note a trio of failures from the Ancient
Capital. D. & S. Arel, a firm of butchers and
provision dealers, are offering 30 cents in the
dollar, owing about $4,000.- O. T. Poitras, a
jobber in flour, etc., has been too lavish of
credit to doubtful marks, and cannot pay in
full. He owes $18,000 direct and $5,000 in-
direct ; nominal assets are $21,00 , but of these
$13,000 is in poor accounts. He proposes that
his creditors shall accept 20 cents in the dollar.
-- V. Gastonguay, a producer of native wines
in a small way, has made an assignment, but
owes only a few local creditors.

1895

Spring Season

Departments
Canadian Staples, full stock.

Prints, Sateens, Dueks, &c.
Dress Goods, attractive novelties.

Hosiery, Smallwarce, &c., &C.
Imported Woollens,

Canadian Woollens,
Tallors' TrimmingFs

Stock « up to date." Inspection invited.

Wyld, Grasett & Darling

cago 8 per cent., and in Boston 9 percent. The
average decline in all the clearing house cities
was 16 per cent. Montreal stands tenth in the
list of cities on this continent in respect of
volume of clearing house business.

FRo.N Manitoba and British Columbia come
reports of the following failures: W. M. Mc-
Kinnon, hotelkeeper, Vancouver, whose stock is
advertised for sale by the bailiff.--Mrs. S. M.
Hilbert, Nanaimo, raised some money last
month by way pf chattel mortgage to help her
in her grocery and fruit business, but now she
assigns.---The largest failure to report from
the western provinces is that of Baird Bros., of
Pilot Mound. They have been doing a very fair
trade as general merchants, but the dull times
have prevented their making satisfactory collec-
tions, so they have assigned. Liabilitiesamount
to $24,500 with assets of $31,000.

NEw addresses of some of the recent sufferers
by fire : S. F. McKinnon & Co., 61 Bay st. ;
Haworth & Sadler, 28 Jordan st. ; Globe Print-
ing Co., business oflice 20 King st. east, edi-
torial office Richmond st.; Geo. D. Ross & Co.,
19 Front st. west; Toronto Lithographing Co.,
28 Front st. west; Nicholas Rooney & Co.. 60
Yonge st. ; Thos. Dunnet & Co., 34 Front st.
west; Brereton & Manning, Merchants Build-
ing, Bay st. ; Boisseau & Co., 18 Front st.
east ; Hart & Riddell, 3 Wellington st. west:
R. Darling & Co., 53 Yonge street; R. H.
Gray & Co., 27 Front st. west; The Brough
Printing Co., 78 Wellington street west.
,FoR several years bsck the effects of G E
Steacy, contractor, Orillia, have been under the
shadow of a chattel mortgage. Not being able
to throw it off and getting into deep water, he
has assigned.--A short life in business was
that of James H. Bradt, of Stratford. He
opened a harness business about four months
ago, and already the landlord has seized for
rent.--The Mowat Implement Mfg. Company.
Whitby, have been making a go d machine, but
have been hampered in pushing the thing
through an insufficiency of capital. The busi-
ness has virtually been under the control of A.
Brown, of Toronto, who some years ago took a
çhattel mortgage amounting to 119,600. He
has foreclosed.

Duplex
AND SINGLE

Steam
AND POWER

Hydraulic
Presses Ft r alpregs

ON behalf of themselves and the members of
the Montreal Board of Trade, the council of
that bodv for 1893 has tendered a banquet to
Mr. W. W. Ogilvie, the retiring President, who
has occupied the presidency for two years.
The date of the banquet is fixed, we understand,
for Thursday next.

A PETITION has been presented to the court,
asking for an authorization to wind up the Coal
Saving and Smoke Consuming Co., of Mont-
real.--A similar action was taken with regard
to the Gebharat-Berthiaume Lithographing and
Printing Co., of Montreal, whose affairs have
been in tangled, uncertain shape for some time.
Two years ago they arranged a compromise at
50 cents in the dollar, the plant, etc., being
transferred to the two principal creditors as
trustees, for the due completion of the arrange-
ment. There has been a notable lack of har-
mony of late among the various heads of de-
partments, and creditors have lost patience with
the concern.

THE firm of Bowman & Moore has been in
Hamilton many years as hardware dealers and
did a prosperous business. In August, 1892,
R. Bowman withdrew from the firm, with $24,-
000 to his credit. After this W. E. Sanford
became a special partner, and after he retired
from the firm with his capital of $7,000 and 7
per cent. interest, Moore then admitted his
brother a partner. Owing to dull trade, with
heavy stock on hand, their affairs are in such a
state that they will cal1 a meeting of creditors.
-- In 1888 John B. Weir, implement agent at
Clinton, compromised with creditors at .50 per
cent. He now assigns.-Other assignments
are those of W. H. White, merchant, township
of McMurrich, and John Owens, hotel keeper,
Port Hopc.

SEVEN years ago Maynard Bros., tailors at
Orillia, began business, and soon did a nice
trade; but it appears they granted credit too
freely, and, being unable to collect, have to
assign to Henry Barber & Co.- -We hear that
R. Mercer, jeweller at Seaforth, who assigned a
couple of weeks ago, has compromised at 40
per cent.- After photographing at Listowel a
quarter*of a century, David Barber is trying to
compromise at 25 per cent. He never made
any money, it seems.-The furniture of Noah
Liebler, hotel keeper at Hanover, has been
seized under power of a chattel mortgage.---
The jewellery stock of Louis Vongunten in
Chatham has been seized and sold by the
bailiff. A man was brought from Toronto to
open the safe, Mr. V. declining to do so.

Northcy
Mfg. Co.

ToRONTO, ONT.
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.Yotr%,o, Stratford, is in difficultion.
telegram is received stating that he has ma
an assignment.--At Tiverton an agent name
J. H. Glass has assigned --- Henry Wilson,
Oakville grocer, is asking his creditors for
compromise, which will likely be granted. -
has a good reputation as a business man, bi
seems to have had ill luck lately. -- The dul
ness in the grain bnsiness has affected J. (
Hart, a dealer at Alliston In our last issue w
mentioned that a meeting was being held i
look into his affairs. At the meeting he offere
a compromise with his creditors of 75 cent
secured, but as they were not quite satisfie
with the security offered, he left for home i
the hope that he might discount a note an
pay cash. We have not heard the result.

THE following country failures in the Pros
ince of Quebec are reported for the week ; G. I
Lawrence, who bought a dry goods stock i
Buckingham, about a year ago, was burned ou
last week, with only $4,000 insurance on a stoc
estimated at $13,000. A demand of assignmen
has been served upon him. If he continues isbusiness he will carry more insurance.---Jos
Lalonde, who was a merchant at Valleyfielc
several years ago, left there for Montreal, wher(
he sank money in an clectric light company
etc. Returning to Valleyfield a year ago witl
diminished capital, he has evidently found it noeasy to get back his trade. He has got behind
and insolvency proceedings have been taker
against him.---A. Belanger, a biscuit maker
and manufacturer of ginger ale, etc., who movec
from Ottawa to Huil last spring, is seeking a
compromise. He was burned out in Ottawa
two years ago.-S. R. Page, general dealer
St. Ephrem de Tring, who has been trying tc
arrange a compromise at 50 cents, has beenserved with a demand in insolvency. He for-lerly did a fancy goods business in Levis, andwhen he moved to St. Ephrem paid a big pricefor a badly assorted stock.- The assignment
is loted of P. Therrien & Co., general dealers
at St. Antoine L'Abbé. Mr. T. succeeded hisfather in 1891, failed two years later, resumed
in wife's name, died last November, and anassignee is now to wind up the estate.

LIST OF INSURANCES.

We noticed in last issue that another seriousfire had broken out in Toronto on Thursdayevening 10th inst. It originated in the Osgood-
b bding, near where the fire of Sunday hadbeen stopped. Before it was under control
'I'homas Dunnet & Co.'s, R. H. Gray& Co 's,

TORONTO, Brass Mfg.Ontario. Co., LTD,

Manufacturers of

PressureIIlII~
& Vacoum UIUL
Hancock Inspirators.
Marine Pop Safety Val-

ves (government pat-
tern).

Thompson Steam En-
gine Indicator.

Steam Whistles.
Sight Feed & Cylinder.
Grease and Oil Cups.

Patented 1893. One-Handle Inspirators
eteainfitterS

aud Pluinbers' B rass Coods
Wholesale Dealers in Malleable and Cast Ironiittings Wrought Iron Pipe, j in. to 8 in., keptiu Stock.

. .1

Debentures.
Municipal, Government and Railway Bonds boughtnd sold.
Can always supply bonds suitable for deposit withDominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchasedior Cash or on margin, and carried at the lowest rates of

nterest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street.

Situation Wanted.
A young woman desires situation as stenograper and

typewriter. Is careful and has had considerable experi-ence. Can furnish splendid testimonials. Address,
MISS L.,

Box 459, Toronto, Ont

Situation Wanted
Man of integrity and ability, with 15 years of bank-

ing and general business experience, desires to knowprivate banker or business firm wanting cashier, ac-countant or manager. References. Al communicationstreated confidentially. Address " B," care of MonetaryTimes.

Je G. FOSTER & CO#
Canada's Largest 14, 16
Wholesale King St. East,
Warehouse o o Toronto

First inthField
With the earliest importations direct from

leading foreign manufacturers.

The Newest Patterns InCarpets

The Newest Fashions InRugs

The Newest Designs lu Cu rtaj
T. G.

FOsTER 
PEND R.

Canada's tet Wholesale Carpet
W,6K arehouse.

14, 16 King Street EaSt, Toronto.

Connecticut.................
Gaardian..................
Hand-in-Hand...............
Norwich Union.. ............ .
Phoenix of Brooklyn............
Comrnercial Union
Phœnix of London.
National....................
Queen City... ... .....

Brereton & Manning's, Boissau & Co.'s
prendses were completely gutted. The fire also
crossed Wellington street and did great damage
to the stock and building of Hart & Riddell and
Buntin, Reid & Co. Wyld, Grasett & Darling'sstock, and that of the Corticelli Silk Co. had
a very narrow escape. These two fires, and
several that occurred in 1894 in this city, sug-
gest whether we have not professional incen-
diaries amongst us. The following is the
amount of insurances on the burnt preises.

Northern...................... 30,000Scottish Union... .............. 24,000
British America.......... ...... 20.000
Western .... .................. 25,000
Lancashire....................18,650
Queen............ ........ . . 6,500
Sun.............-.............4,000
Liverpool & London & Globe...... 16,000
Union ...........--.......... 22,500
Manchester...................13,500
Imperial ....................... 41,500
Phoenix of Hartford...... 15,000
Fire Exchange..........15,500
North British................ 17,500Alliance..-.. ................. 13,500
Hartford........................ 8,300
Caledonian.. ................... 2,550
Eastern ........................ 15,350
Royal...-................. .... 23,500
London & Lancashire............. 13,000
United Fire....................6,000
Perth Mutual.- --.............. 5,00
ÆEtna........................ 13,500
London Assurance Corporation.... 27,000

1,000
30,1500
11,000
22,000

20,000
35,000

1,0005,000

Firc Notice.
O UR premises having been con.

siderably damaged by fire and
water, we beg to inform our customers
that notwithstanding we shall be in a
position early this week to fill all orders
as usual. We trust, however, that our
customers will extend all possible leni-
ency in the event of orders not being
filled with our usual promptitude.

Buntil, Re & C.,

MAILING CASES
We beg to notify the trade that we have been ap-pointed sole agents in Canada for the United StatesMailing Case Co. and the Boson Maling Case Co.These two companies control all the mailing casepatents. By the use of these cases you can send sani-

ples of liquids through the mail. Circulars giving fullparticulars sent on application.

Calvert & Company,
Toronto and Montreal.

Use Arnold's Brilliant

Red Ink for Ruling off.

*i t neyer Fades

It's a Good Thing
. Our Lithograph Posters will catch every *customer comung to your own. Your

business cannot succeed unless you get
aold of the business end ofi-aggressive
advertising. "These gooda are suîted toevery line of trade. Write for samples.

MERCHANTS IMPORT CO.
21 Melinda St., Toronto.

• ••••••• ••e.000 e
F. F. McARTHUR
& co.

All kinds of Produce 0111ISSION
bought or sold on C MERCHANTS
commiss.ion.

22 FRONT ST. EAST, TORONTO.
BUREKA Improved Fire King Extingulsher,(Underwriter's standard), absolutely the only reli..able fire extinguisher; nothing equal to it made; alsothe Babcuck Fire Extinguisher; prices on applicationMorrison Duplex Standard Chemical Fire EnginesFIRE EXTINGUISHER MFG. CO.,161 ChurchSt.roronto.

Philip Todd
Agent for Arpad Haraszth4&l iT and Co. Califoria Wines; P. c-Sp t enzie & Co. Uverpool ScotchBr erizWhisaies ;oe Esteban Go-

Brkrmez Spain Sherries; John BottBrokeri(Walkerville, Ont.), Mat Stout.
Telephone 1708. 79 Yonge St., Toronto.
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Isnporters
01 ....

Millinery Goods
Fancy Dry Goods

Mantles, Silks, etc.
.......

61 Bay Street,

TORONTO

0 0 o0o0 iIk St., London, Eng.

WM.ARKS& SO19TD
ST. JOHN, N. B.

OTTON SPINNERS,
BLEACHERS,YERS and
Manufacturers.

Grey Cottons, Sheetings, Drills and White Ducks
Gin hams, Shirtings, Tickings, Denims, and Cottonades
in Plain and Fancy Mixed Patterns. Cottons, Yarns,
Carpet Wsrps, Bail Kittin Cottons, Hosiery Yarns,
Bes' Warpsfor Woollen Mis, and Yarnsfor Manutac-
turers' use.

The only "Water Twist " Yarn made
In Canada.

AGENTS-WM. HEWETT, 30 Colborne Street, To-
routo. DAVID KAY, Fraser Building, Montreal. M.
H MILLER, Winnipeg. JOHN HAlLAI, Toronto
Special Agent for Beam Warps for Ontario.

'" Nmew Brunswick Cottop Mis.f us-st. John Cott on is.
St. John, N.B.

Baby
Carriages

New Lino for '95
DesignS Handsomest in our market.

Upholstering Infinitely varied in colour,
material mnd style.

Materials Besat rilale.

Gears Improved structure.

Finish Nlew process. Brilliant, tasteful, and
durable.

Prices Lowest on the continent.

The
ames Hay Co.

Ltd.
............................ WOODSTOCK, Ont.

J. W. Lang
& Co. WHOLESALE

TEAS
59, 61, 63 Front

. • St. East,

eylon
Assam

Congou
Hyson

Japan

Toronto

Account00000
For
Banks,

Etc., Etc.

G OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Callgraph Typewriter.

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.

Remington
Typewriters
Rented

For Office and Practice
use . . .

OWSend for ssnples of second-

aud machir eas.

IffO. S .,Trot

TypePresses
Printing
Material

GWATKIN &
&SONa. . . . .

5Z Bay Street
Toronto

Rope
Lath

Sisal and
Manilla

Yarn and
Ma r1làn.

Oakum&n
M. & L. SAMUEL, BENJAMIN

& CO., Toronto.

PAPER
For Printing on

Foi Writing on

For Books)

For Catalogues

For Ledgers

TIPULATE FOR OUR PAPER
when giving an order to the

Printer - - - - -

ALL WHOLESALERS KEEP IT

ORO P MFG.G0.
minII. t Cornwal

L.
ESTABLISHED 1845.

,COFFEE & CO.,
Produce Commission

Merchants
JOHNL COFFEE. No. 30 Churh 8tft
THOMAS FLYNN. Toronto, Ofitar

Wm.Barber &Bros.

-1111111 pAPRMAKIR81ý-,] '
GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BABER.

932



THE MONfErrARY TIM{Es
988

EST'ABLISHED 1866

And Insurance Chronicle,
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THE SITUATION.

For the second time within eight months the Fraser
River has overflowed its banks and flooded the lower lands.
The first account received described the rise of the river as
being two feet higher than in the flood of last June. Where
dykes had been built the water flowed over them and
generally swept most of them away. The flood of last
Year was regarded as so entirely exceptional that little
danger of a recurrence of the dread visitation was appre-
hended. But the probabilities of the case are now reversed,
and the danger of future floods is seen to be higher than
the previous estimate put it. The authorities, it is said,
put their reliance on dykes of greater height, and it is plain
that every increase in height will require to be accompanied
with increased strength. The source of danger is the
liability to a sudden rise of temperature, under which the
'now of the mountains melts faster than the water can becarried through the narrow gorges of the river. Muchrelief could be got if the capacity of these gorges was

increased. This would serve a better purpose than dykes,which rnay give way under the action of water, even if theyare higher than the highest flood. On this occasion thetidal water swept inwards by the Chinook winds did notrecede till a second incoming tide added to their bulk and
caised the mischief. The damage of last year's floods was
Wluch less than was at one time feared, and now there are
110 growing crops to be destroyed. But the crops of lastYear did not escape danger. On the present occasion the
town of Vancouver has suffered, the flooding of cellars there
being an addition to the calamity of last June. At thistirne of year a continuance of the temperature which brought
011 the trouble, 700 in the shade, for any considerable time,
. improbable. Such freaks of temperature, if not excep-

tional are not likely to be lasting in the month of January.
IvePoint of fact, the danger was, on this occasion, soonOver.

It becomes more evident every day that the most
drastic treatment of the Newfoundland case is regarded in
1ýngland as the best, and indeed the only solution of the

difliculty. Opinion seems to be rapidly shaping in favorof a suspension of the constitution, a royal commis-sion and the ultimate connection of the island withthe Canadian confederation. Will the colony consent to

renounce the privilege of governing itself, or, in case it
should not, will the Imperial Governnent undertake to sus-
pend the constitution, as, under the influence of Lord Rus,
sell, it suspended that of Lower Canada in 1837 ? It is
known that the Colonial Secretary will not even grant a
Royal Commission unless. at the request of the local legis-
lature. It is alleged, not without truth, that the colony
has abused the privilege of responsible government. But
will men who have acted without reason become so com-
pletely sobered by the present calamity as to atone for past
errors, and prove their readiness to make sacrifices for the
public good ? Will they be willing to renounce ambitions
which have been carried to the verge of insanity ? The
temper of the parties which flew at one another's throats, a
few weeks ago, is so change'd that the more violent of the
two is willing to share the responsibilities of government
with their old enemies, if a chance were given. The party
which expelled the leaders of the opposing party from the
legislature, by means of an election law, is now in dread of
retaliation for its own more grievous sins in connection
with the Commercial Bank. All parties admit that the
intervention of the Imperial Government, in some form,
has become necessary. And intervention, to be of any
use, must be effective. Before a settlement is arrived at,
the question of union with Canada is likely to be presented
as a remedy for existing evils. It may stand a better
chance of being carried into effect than it ever had before.

A despatch from Newfoundland states that the Gov-
ernment there is conferring with the Government of Canada
to ascertain what terms for the admission of the island to
the Confederation can be agreed upon. If the basis of an
understanding can be found, the local legislature, it is said,
will be asked to do its part next week. Whatever is done will
be done with the consent of the Imperial authorities. The
break-up in the island is complete, and it is necessary to make
a new start. Spite of the failure of the local banks, the fish
harvest can be moved without difficulty. The means to
man next year's fishing fleet cannot be found where it has
hitherto been got; new arrangements with new parties will
have to be made. This will probably not be difficult.
Many complaints were made of the methods of "the
planters," and if these were well grounded, the future may
have something better in store for the fishermen, the chief
producers of the colony. The holders of the discredited
bank paper are much to be pitied; the bank wreckers are
in some danger. Some of the politicians are hopelessly in-
volved in the commercial disaster and bank discredit. Out
of the slough of despond all parties ought to be anxious to
evolve order and to enter a new path with prosperity for its
goal. It will be a great achievement to bring future pros-
perity out of present disaster.

On the question of prohibition, the Supreme Court
answers the questions put to it, saying that a provincial
legislature has no power to prohibit either the wholesale
or retail sale of liquors; that it has no power to do so in
parts of the province in which the Canada Temperance Act
is not in force; that it cannot prohibit the manufacture or
importation of liquors. In a local option case, the court
decided that a by-law providing for local option is legal. It
is not easy to understand the apparent contradiction be-
tween the decision that local option is legal and the opinion
that the local legislatures have no power to grant local
option. One thing is clear: a province has no power to
pass a prohibition act, either as to the manufacture, impor-
tation, or sale. But how comes it to pass that if a local
option by-law is passed by a municipality, it is legal ?
Can a local legislature confer on a secondary authority
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power which it does not possess ? Before the matter is
settled, it is generally admitted, appeal to the Privy Coun-
cil must be made.. In refraining from assuming to exer-
cise a power of prohibiting, the Ontario Government stands
justified by the opinion of the Supreme Court. In the po-
litical arena, it will not be possible for some time to treat
the question of prohibition otherwise than conditionally;
there can be no prohibition until it be decided whether pro-
hibition would be constitutional. The Supreme Court of
the United States, if asked, would have refused to answer
the questions put to our Supreme Court, as it will not
undertake to instruct the Government or to decide cases in
advance. But our Supreme Court had not the option of
refusing to answer.

If the lessons of the late fires be not turned to
account, it will be a great misfortune for the city. The de.
ficiency in external resources, in the form of fire engines,
will be supplied. But this is not enough. The building
laws need careful revision, under scientific guidance.
Neither of the buildings in which the fires originated was con-
structed as it should have been to resist fire. Thisdiscovery
naturally creates a suspicion that many others may be of
equally defective construction. When the by-law regarding
fire limits was under discussion, many safeguards contained
in the original draft were removed by the aldermen to suit
the loose notions that prevailed in different parts of the city.
The building laws of the best governed cities should be
examined by experts, and a proper building by-law drafted
on scientific principles. Aldermen do not always under-
stand what is requisite in such cases, and when they do,
they are often urged to do sonething else than their duty
to please some of their constituents who love to pursue
methods outside of the line of safety. It isjust as important
that a proper building by-law should be passed as that the
city should be equipped with the best means of extinguish-
ing fires when they do occur.

THE QUEBEC SESSION.

The Legislature of Quebec was prorogued on Saturday
last. The Speech from the Throne refers to the large share
in the deliberations of that body occupied by agriculture,
the preservation of forest resources, and the progressive de-
velopment of public lands. One of the subjects discussed
at length was the proposed amendments to the charter of
the city of Montreal, which, by the way, the legislature refused
to permit. The result of this refusal will be to saddle that
city with the heavy expense of certain municipal works,
which man~y of the leading citizens consider unwise under-
takings in the present state of affairs. This appears to be
another instance of clamor by the mass of the voters for
expenditures that shall give "work to the poor man," pre-
vailing at the expense of and in opposition to the judgment
of those who pay most of the taxes.

We observe that the contract made on the lst July,
1875, between the Government and the Sisters of Provi-
vidence for the care and maintenance of the insane, will
terminate on the 30th June next (1895). New arrange-
ments are therefore necessary, and the House appeared sat-
isfied with the explanations given on the subject by the
Provincial Secretary as to the intentions of the Government.
Certainly, for the credit of the province, no such barbarous
arrangement as to the insane should be permitted as once
made the name of Quebec a by-word in two continents.

A bill was passed respecting railway subsidies, also
bills incorporating the Quebec Distict Railway Company,
the Cap de la Madelaine Railway Company, the Chateau.
guay and Northern Railway Company. Amiong the first

measures passed was one extending the provisions of the
law regulating the organization of gas and water com-
panies to electric light companies, following which came
Acts incorporating the Hull Electric Company and the
.Quinze Electric Company, also the Buckingham Electric
Railway, Light and Power Company.

There were several measures passed relating to loan
societies, one of them to amend the charter of the Sher-
brooke Loan and Mortgage Company, another which con-
cerned the Consolidated Land and Investment Company
(Ltd.) and the Montreal Freehold Company, and to incor-
porate the Montreal Investment and Freehold Company, an
amalgamation.

An Act is passed constituting Outremont (a suburb of
Montreal) a town, and the charter of St. Henri and Cote
St. Antoine are amended, likewise that of Dorion Village,
and the Village of Senneville, while Cote Visitation is made
a separate municipality. A somewhat unusual measure is
that whereby the charter of the city of Hull is amended and
certain territory is detached from the city. The charter of
St. Hyacinthe also receives amendment.

PROGRESS IN BRITISH COLUMBIA.

British Columbia has come through the hard year
1894 very creditably. Economy, greater steadiness and
better proportion have been reached in several of her indus-
tries. In all three of the principal cities of the province
progress has been shown during the twelvemonth. In
Victoria, for instance, while the aggregate expended on
erecting new buildings or improving old ones was not up to
the half million of 1893, the disbursement for the marine
railway, the Esquimalt fortifications and the surface sewers
will more than supply the deficiency. Imports at Victoria
for 1894 amounted to $2,527,000, of which $677,000 were
free goods. Exports were of the value of $2,982,000. In-
land Revenue collections were $147,250, which is more
than in 1892, though less than in 1893.

The catch of the Victoria sealing fleet for 1894 is the
largest in the history of the fleet. The total Canadian
catch for 1894 is 94,471, as against 70,332 for 1893.

The output of the Vancouver Island collieries during
1894 shows an increase of 134,577 tons. The Wellington
collieries' output for 1894 was 366,765.06 tons ; Union col-
lieries, 221,700 tons ; New Vancouver collieries, 393,772.17
tons.

According to the Columbian, the depression of business
so general during 1894 has not been so seriously felt in New
Westminster as in some other places. Elements of im-
provement are thus noted : " In former years a vast credit
system was in -vogue, people lived extravagantly, and among
the great majority of our citizens little thought was taken
of the morrow. Now, business is almost entirely conducted
on a cash basis, economy is the order of the day, and, in
spite of the hard times, a good deal of money is being put
by to meet future contingencies. A better feeling pervades
all lines of business, and the lumber trade is picking up."
The exports from that city show the handsome total of
$1,843,000 in value, as against $830,000 in the previous
year, a very noteworthy showing. The imports were
$531,703 in value, of which $394,000 was dutiable goods.
This is less than in 1893 by some $62,000. In keeping
with the increased export trade, the shipping returns show
a large increase over 1893, both in number of vessels, coast-
wise and foreign, and in aggregate tonnage. Ten new
vessels were added to the customs registry at New West-
minster during the year.

The year has been a period of general liquidation in
the B.C. coast cities, says the Ne's-Advertiser of Vancou-
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ver, a process painful while it lasts, but productive
of much future benefit. "Traders have had many difficul-
ties to contend with. The era of rapidly expanding trade
which the opening of railway communication with the east
brought about, brought also a large number of newcomers
who hoped to secure a share of the business. Naturally the
thing was overdone in many lines, while the new conditions
also necessitated many changes in the conduct of business.
. . . But as the fall in prices has materially reduced the

cost of living, the conditions for the future are very favor-
able for increased business and better profits."

Great results were expected from the mining develop-
mient of the Kootenay district of our westernmost province.
And progress has, indeed, been made in 1894 in silver pro-
duction, for the ores are of a high grade. But the low
price of silver has necessarily had a most depressing effect
on this industry. That mining can be prosecuted profitably
when silver is not worth 60 cents per ounce, is questionable.
When the silver question in the States and elsewhere
reaches a settlement the trade of the Kootenay district,
already not inconsiderable, must increase. The trade of a
mining district is a peculiar one. But where mining has
settled down to a legitimate industry-as it is now doing in
Kootenay-the trade of such a district will be valuable.

BRITISH DISCOUNT RATES.

There are loud complaints of the unremunerative
character of banking transactions in Britain during 1894.
Business must be slack indeed or competition abnormally
keen to draw fron a writer in the Yorth British Economist
such i solenn conplaint as what follows:

"For more than ten months the Bank of England rate
has stood at 2 per cent. Notwithstanding the approaching
close of the year, very little improvement occurs in the
value of money ; and it is generally recognized that any
rise that imay take place now will be of a very temporary
character. With very quiet trade and extraordinary low
values of wool, cotton, grain and other staple commodities,
commercial requirements are so reduced that it is difficult
to see how any marked recovery can take place in bill
rates. Never in the recollection of any of the banking
nen of the present day have the rates for discounts been
so unremunerative as they have been for the last year.
Somethiig, undoubtedly, must be done-some arrangement
Corne to whereby the rates for discounts may be placed
More on a footing of equality with the interests charged
on overdrafts and cash accounts. The dissimilaritv between
the rates for these classes of business is too great; and the
Sooner the matter is firinly taken in hand by the managers
Of the banks, the better it will be for the institutions they
represent and the country at large. Traders cannot afford
tO give 5½ per cent., nor can the banks afford to take any-
thing much under 3- per cent."

FIRE UNDERWRITING IN TORONTO.

At a largely attended meeting of fire underwriters, held
0n Monday last, it was decided to increase the rates on
several classes of risks in Toronto, as stated elsewhere.
Sornething of the kind was to be expected after the fires of
last Week, but still more in view of the inexcusable refusal
of the city council to provide needed appliances with which
to fight fire. We do not find fault with this advance of
rates, since something had to be done to force the aldermen
to action. But the step might well have been taken before.
If the underwriters felt that the rates were insufficient in
the defective state of fire appliances, they should have put
them up before the fire. Then, perhaps, the citizens

might have put pressure enough on the council to get steam
fire engines purchased. It was mistaken generosity to their
Toronto customers which led the underwriters to remain
supine when they knew the risk to which companies were
exposed. True, the council of 1894 has, since these great
fires, assembled, and in' silence voted as one man to
purchase steam fire engines which a year ago or less, in
spite of the urgings of fire officials and representative
bodies, a majority stolidly refused to buy. No wonder we
hear men say, when they recall these implorings, "I could
bear my loss better, cleaned out as I am, if I could know
that the aldermen who refused to buy proper fire appliances
for Toronto were cleaned out in this fire, too."

Some of the British companies, we are told, will cease
doing business in Canada because of these two Toronto
fires coming on top of an unprofitable season. And we
hear that their home managers have hard things to say of
Canada and Canadian underwriting. Angry men are some-
times unjust, and we must not take too seriously words
spoken in excitement. But it may do the underwriters
good to hear some criticism from Canadian sources as well.
A correspondent writes to this journal as under:

" The true theory of fire insurance is that of valuing the risk to be
assumed and the expenses connected therewith, with sufficient loading
for contingencies, and insisting on the sum of these as the rate to be
charged, or the risk declined. To charge more than this sum would be
extortion. To charge less would be folly. Not to know what to charge
would be inexcusable. Any of these would be sufficient to destroy con-
fidence in the fire insurance companies.

"The Canadian Board of Fire Underwriters have had their own
way for many years. They have made rates, they have imposed con-
ditions and restrictions, they have excommunicated those who presurped
to differ from them, they have inflicted penalties on offenders within the
pale. And yet after a fire we find them panic stricken because of its
occurrence, whereas any fire should be an event fully provided for by
their forethought and experience. To deny this position must convict
the Board of incompetence; yet incompetent underwriting is unreliable
underwriting, and utireliable underwriting is mere gambling, and
gambling is immoral, whether in fire insurànce or in rouge et noir.

"If it be replied that the managers of the insurance companies
have made full provision for such fires as have recently occurred in
Toronto, and so cannot be accused of incompetence, then it is evident
that they should not meet together after these fires have occurred and
use the fact of their accurrence as an excuse for raising rates. It is
beneath the dignity of the managers of the fire insurance companies to
confess want of forethought-as it is to lay themselves open to a charge
of extortion or of playing grab.

"'It is forethought which causes the payment of insurance pre-
miums-those who pay them do so relying on the forethought of the
companies to whom they pay them ; were these not the case, they would
rely on the mutual companies whom they are taught to despise and
avoid on the ground that the hat would be passed after a fire to make up
for the insufficient provision before the fire. And yet, if the newspaper
reports concerning the meeting of the Canadian Board of Fire Under-
writers held on Monday last be correct, this is justexactly the position
assumed by them in Toronto to-day, as it was in Halifax a short
time ago, and appears to be wherever and whenever opportunity
occurs."

We are taught to regard fire insurance, properly done,
as something approaching an exact science. Its origin and
basis certainly were scientific. Surely of all persons a fire
underwriter should keep on the even tenor of his way undis-
mayed by anything which may happen. It is his profession
to make provision for just such "happenings." He of all
mortals has no excuse as to the exigencies of business. What
is business to him if it is not right business ? Politics--
municipal log-rolling-personal friendship--secret society
ties-a desire to get risks away from a rival-an insane
craving for volume of premiums-(all factors in fLre in-
surance canvassing of to-day)-none of these things ahould
move the honest, competent fire insurance man. He should
not underwrite a single risk unless he does it on right priu-
ciples,
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MODERN BUILDINGS AND FIRES.

The sufficiency or otherwise of some of the newer
methods of constructing tall buildings is brought into ques-
tion afresh by Mr. Jarvis'letter to the Toronto Mail, headed
" The McKinnon Building." The first in his list of causes
of damage to the walls of that structure is that "the expan-
sion of the steel floor girders under such heat thrust the
walls outward: no power can prevent this." It would ap-
pear, then, that this is a result which must be looked for-
ward to by property-owners who want large modern build-
ings. If any one looks dubiously at the structures that
United States architects are now-a-days pushing into the
clouds, he is assured that they are al right-quite scientific
-of undoubted strength. But such a thing as fire hazard
has not often been allowed much weight in their planning.

To show that architects in the States are not agreed
as to the desirability of such structures, we quote from a

discussion by the American Institute of Architects at its
annual meeting in New York last October. Said Mr. Geo.
B. Post : "A tall building is only a tower as a problem of

design. A city of towers, which this city will surely be if
a check is not placed upon it by the Legislature, would be
deplorable. The life of our buildings constructed in the
form of steel cages embedded in masonry is to be short, and
although I may not live to see it, others here will see the
tearing down of many of them. I have removed beams
that were cased in solid brick on account of the rusting of
the surface of the beams." Another objection made by Mr.
Post was this: "Tall buildings are not healthful, because,
as bacteriologists tell us, germs of disease that die in sun-
light thrive in darkness, and tall buildings would so shut
out the sunlight that all sorts of germs might increase and
multiply in the confines of our narrow streets."

It is only fair to place opposite to this the arguments
of those who believe in sky-scrapers: Mr. W. L. B. Denny,
of Chicago, said he had seen steel in Rome 500 years old
which showed no effect of rust. In speaking of fires in
fire-proof buildings, he said, "the fire should be allowed to
burn itself out. We do not need protection from fire half
as much as we need protection from fire departments. In
a recent fire in a Chicago building the woodwork blazed
up, and heated a terra-cotta ornament almost white hot,
and when the firemen came and squirted water on it the
hot material burst, and did much damage to the building."

At this annual meeting, Mr. T. M. Clark read an in-
teresting paper on " Protection against Fire." The vul-
nerable parts of a modern building, he said, are the win-
dows. To obviate this, he suggested the use of plate glass
built up on wire nettings. These networks could be made
ornamental, and thus disguise their usefulness.

CANADA'S TRADE WITH THE UNITED STATES.

A correspondent, whose letter we have mislaid, asked
us several weeks ago to give certain figures of Canada's
trade with the United States for the past twenty years.
What he appeared to want was the yearly amount of our
export trade and the aggregate as well. We give both in
the subjoined table

Year.
1873..................
1874..................
1875..................
1876..................
1877..................
1878..................
1879..................
1880...............
1881...............
1882...............
1883 ..........
1884.................

Aggregate Trade between
the two countries.

$89,808,204
90,524,060
80,717,000
78,003,000
77,087,000
73,876,000
70O4,000
62,696,000
73,570,000
96,229,000
97,701,000
89,333,000

Our Exprts
to U.S.

#42,072,000
36,244,000
29,911,000
31,933,000
25,775,000
25,244,000
27,165,000
33,349,000
36,866,000
47,940,000
41,668,000
38,840,000

1885.................. 86,903,000 39,752,000
1886.................. 81,436,000 36,578,000
1887.................. 82,767,000 37,660,000
1888................. 91,053,000 42,572,000
1889.................. 94,059,000 43,522,000
1890.................. 92,814,000 40,522,000
1891................... 94,824,000 41,138,000
1892................ .. 92,125,00038,988,000
1893....................102,144,000 43,923,000

FRANCE AND THE FRENCH.

The results of the census taken by France in 1891 were
published only last month in full. The delay has been
great, but now that the report is out it is found to be very
voluminous. The statistics are apparently all-embracing,
and one may find in them many illustrations of the
economic conditon of that country. First as to the popula-
tion. According to expectations and estimates it should
have been forty millions at least, but is found to be but little
over thirty-eight millions. The population amounted in

1801 to 26,930,756
1846 34,546,975, average annual increase 170,000
1861 35,844,902 86,528
1872 36,102,921 23,456
1881 37,672,048 174,979
1891 38,343,192 " 67,114

With exception of the war period, of say twenty years
ago, the growth was therefore lowest during the last decade,
and taking further into account that at the end of 1891
1,130,211 foreigners and 170,701 naturalized subjects re-
sided in France, the vast majority of whom immigrated
during the last thirty years, it would appear that the in-
crease of the native 'population, although nominally more,
was really about 50,000 souls a year. This is evidently the
result of the comparatively. low number of births.

Out of the entire population of the country it was
found that 17,435,888 persons, or almost one-half, followed
agricultural pursuits ; 9,533,560, or about one-fourth, were
occupied in the industries, 1,191,333 in transport business,
3,961,496 in commerce, 715,624 belonged to the army, 699,-
611 to the civil service, 1,114,878 cultivated art and free
professions, 1,169,750 were capitalists without occupation,
and 1,304,250 appeared to have no specified work. The
large number of persons who live an artist life, and the un-
usual proportion-over three per cent.-who are put down
as "capitalists without occupation," attracts the attention.
The civil service is well represented, too (where is it not ?),
and commerce gives employment, in its various ramifica-
tions, to more than one in ten, which is a good proportion.
Paris has a population of two millions and a half ; Lyons,
of 440,000; Marseilles, of 388,000 ; Bordeaux, 256,000;
Lille, Toulouse, Nantes and St. Etienne are next in order
among the large cities.

Large Ianded proprietors are in France almost as scarce
as manufacturers on an extensive scale, as the followig
table shows :-

Masters.
Agriculture ........ 3,570,016
Industry .......... 1,021,659
Transport .......... 62,501
Commerce .. .. .. .. 870,969
Art and professions. 420,133

clerks.
75,400

207,222
138,707
378,318

Working-nen
2,890,118
3,319,217

245,979
480,344

Servants.
688,540
169.477

22,106
239,424
137,397

Commenting on these figures the Spectator, which has
gone into them with some minuteness, says they give an
average of about one man (laborer or servant) for every
landed proprietor, and about 3.3 men for every factory,
whereas the commercial clerks and working-men together
represent about one assistant for each individual firm.

Most business houses manage evidently without any assist-

ance. "The French people live in 7,842,053 houses or
buildings of whatever kind. On the average 490 persons,
or 136 households, exist in 100 houses, but although this
proportion appears to be very favorable, as it amounts to
less than five people per house, the character of the major-
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ity of the inhabited buildings is described as very unsatis-
factory." There are 3,986,686 so-called houses consfsting
of only a semi-floor (rez-de-chaussée); 2,661,798 have merely
one floor; 875,273 have two floors; 221,799 have three
floors; and 96,477 have more than three. It will thus be
seen that about 90 per cent. of ail "houses " are small
cottages of half-a-floor or of one floor.

It is a curious circumstance that out of the 950,584
persons given in a previous census as "persons living on
their incomes," apparently in no active business, no less
than 425,534, or nearly one-half, were women. M. Paul
Blouet told us in his lecture the other night that 70 per
cent. of the French people were land owners. The maker
of the soil did not intend that it should maintain three
classes of people, the landlord, the tenant, and the labourer.
The French peasantry, he said, combined all three of
these in one, and this was why they were happy, comfort-
able, and rich on what the English contemptuously desig-
nated "three acres and a cow."

FINE SHOES AND THEIR RAW MATERIAL.

Great changes have been made within comparatively recent years
as regards the style and character of foot wear in this country. This
is especially noticeable in women's boots and shoes. Canada has been
influenced largely by the United States in respect of the shapes, styles
and materials of which fine shoes are made. And the skins from which
to produce the fine foot wear have had to be sought for in different
parts of the world in successive periods of years. So enormous is the
consumptive capacity of the United States that the limited areas in
which certain of the raw materials were sought were from time to time
in danger of exhaustion. American women will have dainty boots and
slippers, and Canadians have shown a like disposition towards elegance,
not to say extravagance, in this particular. So it came about that
manufacturers in Quebec and Ontario set themselves within the last
decade or two to produce the sort of fine goods that the female heart
cared for. From relying on the Americans for their raw material for
these, it was a natural development of enterprise that our importers
should look about them to buy the skins from first hands in the
countries of production.

Accordingly we have sought to procure some information and data
concerning the glazed kid industry.

We are told that the first firm to commence manufacturing what
is known as "Dongola " leather was that of E. Frank Moseley & Co.,
of Montreal, in 1884, whose factory was situated at the suburb named
St. Henry, at which place Moseley continued to do business until the
tannery was burned down in 1886. In the following year, 1887, Mose-
ley & Co. removed to St. Hyacinthe, where they have continued in
business ever since. The factory at that French town is a large and
commodious one, well lighted and equipped with the most modern ma-
chinery. The present production is estimated at about 500 dozen per
week.

The next concern to manufacture Dongola was that of G. A. Moo-
ney & Co., whose tannery was situated at Montreal, where they did
business three or four years, but unfortunately this concern came to
grief in 1891, and the factory is now closed up altogether. Mooney's
production when working was' about 250 dozen per week. The next
largest tannery to Moseley of this article in Canada is Mr. Paul Gali-
bert, of Montreal, who has been engaged in this business for about
four years. Galibert has quite a large factory situated on Welling-
ton street, which is also well equipped so far as machinery, plant, etc.,
is concerned. The production of this tannery is estimated at 350 dozen
per week.

The firm of A. R. Clarke & Co., of Toronto, has also been engaged
in this business for some time past, and their production finds ready sale.
The weekly production of this house is perhaps 250 dozen.

The Quebec house of A. Pion & Co. has also devoted some atten-
tion towards the manufacture of Dongola. Pion has not nearly as large
a business as the others, and his production may be estimated at about
2,500 dozen per annum. The above named houses take in all those
which are now actively engaged in the manufacture of goatskins into
what is known as Dongola leather.

At the time that kid and goatskins were first tanned by this pro-
cess the tannage was what is known as "Combination," in which
gambier as an ingredient is largely used. About five years ago a new
system of tanning skins was introduced into the United States ; it was
what is known as the " Chrome " or acid tannage. We are informed
that this way of working or tanning skins is a most difficult one to ac-
o mplish well, but it seems to be the tannage of the future, because

leather -made in tlhis~way possessšëešs qilities wbich-no other-system yet
known has produced.

The firms engaged in this business in Canada were not slow to
recognize the qualities of the "Chrome " system. As long ago as 1892
Messrs. Moseley & Co. paid particular attention in that direction, and
at present the " Chrome" glazed kid produced by this house is a very
fair quality indeed. Messrs. A. R. Clarke & Co. and Paul Galibert
also produce "Chrome;" kid in fair quantities.

It may be mentioned that not more than six or eight years ago
fully nine-tenths of the glazed kid used in Canada was imported from
France; but so well have the Canadian tanners succeeded that at pre-
sent it is questioned if the consumption of French glazed kid amounts
to five per cent. of the whole. It has been estimated that the total pro-
duction by Canadian factories of this article is about 50,000 dozens per
annum, in addition to which there is in the neighborhood of 10,000
dozens imported into this country from the United States.

As regards the raw kid and goat skins from which "Dongola " is
manufactured, Mr. J. H. Wardlow, of Montreal, gives us the following
information : The countries which supply these raw skins are mostly
China, India and the Cape of Good Hope; there are, however, con-
siderable quantities imported from such countries as North Africa and
Russia. " I believe I am the only one in Canada in the goat skin
business as an importer and merchant." This gentleman states that
all he sells are imported direct from the land of production. "Raw
goat skins are duty free both in Canada and the United States, which
is advantageous as far as Canadian manufacturers are concerned; I
mean by this that tanners are able to buy in the American markets the
same as they would from myself." As to the total value of this output,
it would be estimated at about $600,000. The foregoing may be
considered a fair report of the glazed kid manufacturing business as it
now exists in this country.

As the Dongola leather industry is comparatively a new one, so
the importation of raw goat skins is a recent branch of business. Mr.
Wardlow tells us that he used to sell the major portion of the French
glazed kid that came to Canada. When Dongola superseded the
foreign leather, he turned about and imported the raw material to
make the domestic article.

THE FUR MARKET IN BRITAIN.

Certain branches of the fur trade are sure to suffer from any marked
commercial or financial depression. And a mild winter manifestly
must have an unfavorable effect. The London trade circular of
Messrs. Culverwell & Brooks finds that the year 1894 was less favorable
to the fur trade than its predecessor. The prolonged and far-reaching
commercial depression was one adverse influence to be reckoned with,
and the mild winter failed to call forth any special demand for fur gar-
ments. "The progress and development of business being thuschecked
and hampered, a down iard course for prices was plainly marked out.
The January sales first felt the influence of the altered temper of the
market, and the two principal articles offered, beaver and musquash,
both suffered a decline of 10 to 15 per cent. In addition, skunk receded
10, and raccoon 17 par cent., American opossum forming an exception
and advancing 10 par cent. The spring series of sales bore, in its gen-
eral result, the same character as the sales held in Jañuary. The sup-
plies of the staple furs were of large extent, mink and marten in par-
ticular greatly exceeding the average quantity. Excepting in the case
of the more valuable furs, which were required for Russia, the conti-
nental orders were restricted. The home trade bid briskly for black
bear and a few minor articles, but otherwise their competition was un-
important. The most marked decline was exhibited in the sales of
mink, which fell 50 per cent., and marten, which receded 35 per cent.
Skunk sold at the decline established in January, and raccoon were again
ten per cent. lower. Buyers for the Russian market afforded welcome
relief to the prevailing dulness by their keen competition for foxes,
silver and cross. These advanced 5 to 10 per cent. Sea otter, which
becomes scarcer each year, ruled 10 to 15 per cent. higher. For a single
skin the high price of £210 was paid. Bastard chinchilla have been
in great request at steadily improving values. The remaining sales of
the year were held in June and October. At the former sale the varia-
tions in value may be accounted for, to a great extent, by the inferior
character of the collections. An improvement of 20 per cent. was
shown in black bear, and of 10 per cent. in marten. The supplies at
the October sales were not extensive, and beyond a further advance of
30 per cent. on marten, prices ruled in favor of the buyer; skunk and
otter to the extent of 10 per cent."

We hear from Montreal that the following gentlemen have been
nominated for the offices named in the Board of Trade of that city:
For president, James A. Cantlie; for first vice-president, John Tor-
rance: for second vice-president, John McKergow and Edgar Judge, but
Mr. Judge declines to be a candidate; for treasurer, A. A. Thibaudeau

and H. W. Raphael, but Mr. Raphael declines.
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KEEP UP WITH THE TIMES.

The Germans, thrifty and thorough-going as they are, have made
great strides of late years as a manufacturing nation. Britain finds
Germany one of her strongest competitors in foreign markets, aye, and
in colonial markets, too. The other day an Englishman appeared in a
Canadian city as the representative of a large German manufacturer.
This agent had a cab in which to make his rounds, and although his grip-
sack with samples was not heavy, he deemed it the proper thing to have
two horses to carry the bag and himself around town. At a Canadian
warehouse upon which he called, he was asked how it was possible for
his firm to lay down goods at the prices at which he was offering them.
His reply was something as follows. " I am about the only person
who derives b2nefit from this sale. The workmen who make our goods
never wear either shoes or stockings. Their clothing is of the cheapest
and scant at that, while their food consists mainly of black bread and
soup. And then the manufacturer seems content with a return of five
per cent. on his capital. However, I am not such a blawsted fool as
these Dutchmen. I won't work for nothing and board myself. On the
contrary, I live always as an Englishman should live, with plenty good
beef and claret for dinner. And I don't smoke these blooming five or
ten cent Canadian cigars. I cawn't stand them. The only ones fit for
a gentleman to smoke here cost a shilling."

This knight of the road put up at the best hotel and enjoyed hi§
ease. but far be it from us to say that he did not do faithful work for
his employer. The life of a commercial traveller is a tiresome one at
best, and one need hardly wonder that he makes himself comfortable in
his own way. What we would point out, however, is the lack of agree-
ment in his free and easy habits in the present case with the narrow
economy and thrifty prudence of the workmen and the manufacturer
whom he represented. It is quite probable that the frugal efforts of his
employers in manufacture, enabling them to offer the goods at such
prices as were quoted, might be offset by the needless expense incurred
by their selling agent. Profits are at such a fine point now-a-days
that it does not take much in the way of liberal spending by a sales-
man to convert a slight margin of profit into a clear loss. It may be
that a season or two of this free-handed traveller will show him that an
Englishman on the road may well take a lesson from the parsimonious
" Dutchman " whom he affects to despise.

CUTTING PRICES.

There is something almost childish about the procedure of business
men at times in cases where ccmpetition is endured oreven where it is
only feared. With the dash of a gambler or a plunger, a manufacturer,
on this continent especially, will cut the ground from under his own
feet while he is only thinking of upsetting an adversary. A contract
has been made, weare told, between an iron smelting campany in the
Southern States and a western manufacturer forpig iron, shipped f.o.b.
cars in Tennessee, at $6.75 per ton. This, it will be admitted, is a low
rate for pig iron, and cannot leave an exorbitant profit for the mill. But
upon learning this fact another iron producer agrees to supply Tennes-
see iron at $6 per ton f.o.b. He could just as easily have got $6.50, but
he probably wanted, like other over smart folk, to "do all the trade."
It is such competition as this which has much to do with the abnorm-
ally low prices that staple commodities have reached. Possibly one
should not complain, since consumers get the benefit, but when money
is lost and industries wrecked by slapdash methods it is time to protest.

People of the sort mentioned above are not confined to the United
States. Canada has her share of greedy men, who aim to control the
trade in their particular lines, seemingly regardless of consequences to
themselves and others. A practice of such people is to make a deep
"cut " to a point that leaves neither himself nor his competitors a good
profit in the price of a staple, with a view to " getting the trade." We
have known cases in which this kind of thing was done too largely and
too often for the financial health of the voracious manufacturer, whose
banker and whose assignee discussed after the event-what the former
wished he had discussed before-the prices that his customer had been
getting for his product. When compelled himself to shoulder the losses
that had been intended by his customer to fall on the shoulders of
others, the banker determined to refuse his sanction by way of dis:ount
thereafter to persons who planned to get business by cutting prices be-
low a reasonable limit.

MONTREAL HARBOR BOARD.

The Montreal Harbor Commissioners held a monthly meeting last
week, when the annual report of the Harbor Master was read, showing
the arrivals of sea-going tonnage for 1894 to haveleen 1,096,909 tons, a
decline of 54,868.tons from 1893, and of inland tonnage 979,809 tons, a
decrease of 73,791. Among principal items of export was 177,405,000
feet lumber, timber, etc., to Great Britain and the c.ontinen+; to thse

River Plate, 10,476,000 feet board measure, an increase of 26 per cent.
over 1093. Phosphate, 1,034 tons. Grain-wheat, 5,392,125 bushels:
corn, 2,035,970 bushels; peas, 1,189,414 bushels; oats, 87,113 bushels;
barley, 52 bushels; rye, 48,811 bushels. A total of 8,746,485 bushels,
showing the great decrease of 12,977,909 bushels from 1893. This
however, is largely offset by the large exports of flour, 896,536 barrels,
an increase of 361,664 barrels over 1893. Cheese, 1,695,292 boxes, an
increase of 59,484 boxes. Butter, 36,660 packages, a decrease of ninety
per cent. Apples, 273,496 barrels, an increase of 211,.570 barrels.
Cattle, 87,604 head, an increase of 4,600 head. Sheep, 130,663, an
increase of 127,014. Horses, 5,579, an increase of 3,927. Hay, 22,212
tons, a decrease of 45,653 tons compared with the previous year.

In the list of imports we find the quantity of coal from Great
Britain, 21,154 tons, a decrease of 9,640 tons. Coal from the United
States, 208,267 tons, a decrease of 18,097 tons. But of coal from the
Maritime Provinces there was 733,338 tons, an increase of 46,338 tons.
Total coal imported, 961,759 tons, an increase over 1893 of 17,601 tons.
The import of cement was 142,372 barrels, and of scrap iron 18,677
tons. The report closed with a review of the improvements done in
the harbor during the year.

The Chief Engineer's report showed that the account against the
city for its proportion of the work done on the guard pier during the
year is $15,136. A contract was authorized with the Sincennes and
McNaughton line for a new steel tug to be built at Sorel. The board
authorized a formal application to the Minister of Public Works ask-
ing for the widening of the ship channel between St. Helen's Island and
the Molson's shoal in Montreal harbor.

TORONTO HARBOR TRUST.

The report of the Toronto Harbor Trust for the season of 1894 is
to hand. The quantity of coal received was 523,109 tons, of which
385,512 tons came by rail and 137,597 tons by water. The coal by
railway was about half anthracite and half bituminous. There has
been received here during the last ten years, the commissioners sav,
3,445,335 tons of coal, a large portion of which, if the down tolls of
20c. per ton through the Welland Canal were removed, would have come
by vessel, the harbor 'olls on which wôuld have gone a long way to
meet improvements in the harbor. As to other materials arriving at
the port, while there is a decline in general merchandise and in build-
ing stone as compared with 1893, the receipts of horses, cattle and
sheep, of grain, lumber and fruit, show a decided increase. Of fruit,
for instance, there was received 234,760 baskets, 78 bags, 11,858 boxes,
4,172 barrels, each of which quantities shows a marked advance
on 1893.

The number of arrivals at the port was in excess of those of the
year preceding, Steamers 1,443 and propellers 294, showing a great
increase, while schooners exhibit a falling off. Complaint has been
made of low water this season, but this is a condition common to Lake
Ontario ports generally. The engineer says: If the low level of the
water in Lake Ontario should continue this year, further dredging will
no doubt be required at the western channel and the slips. The level
is now 11 inches below zero.

As to the extension of the Queen's Wharf, which the engineer
recommends, we have heard the opinion expressed by a vessel man
that inasmuch as the bay at the Queen's Wharf entrance is already
dredged to the rock, it would be viser to cut a new channel through the
Hanlan sand spit 1,000 feet to the south, where plenty of water can be
had.

The cash receipts of the Trust from all sources, including cash on
hand from last year, and special deposit at bank, amount to $27,863.43.
Expenses of all kinds amount to $16,056.32, leaving cash on hand and
in bank $11,807.11 ; of this'amount $10,424.50 is a special deposit to
provide for maturing bonds, $5,000 worth of which will fall due on the
lst day of July next.

WINNIPEG-GRAIN EXCHANGE.

The annual meeting of the Winnipeg Exchange was held last week,
the president, Mr. S. A. McGaw, presiding. There was a large attend-
ance of members.

Mr. McGaw, in his annual report, commented on the great interest
manifested in all parts of Canada in the crop of Manitoba. He gave
statistics showing that the crop of 1894 was by far the largest ever pro-
duced in the province. He pointed out, however, that the depression
in prices had much depreciated the results of the crops. " In spite of
this," he said, "in no country, I think, is the farmer more contented
and energetic than in Manitoba, which is evidenced by the amount of
land already prepared for next season's crop." The action of the
Exchange in regard to the prevention of smut was praised by the presi.
dent. The large increase in the membership of farmers' institutes was
noted. Mr. McGaw endorsed the view that the grain standards should
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be fixed by western men. He added: "I believe in a uniform stand-
ard, and when one is arrived at which will give as far as possible general
satisfaction, allow that standard to remain. This is following the
American principle, which I believe to be a good one."

The report of the council reviewed the work of the year, dealing
with the steps taken to provide good seed grain to farmers, the action
in obt-ining from the C.P.R. a reduction of elevator rates, action taken
in regard to chattel mortgages, grain quotations, seed grain for the ter-
ritories, etc. The steps taken by the council in regard to grain
standards was dealt with at length, and the position of the Exchange in
claiming that as all the grain is grown and handled or milled by
residents of Manitoba, the selection of the standards should be left
entirely in the hands of the we;tern people, without interference by
eastern delegates. As to the methods of handling grain at Fort William
or Port Arthur, or "mixing," as it is generally termed, the controller
of inland revenue has made an investigation, but no decision had yet
been made by the department.

The election of officers of the Exchange for the year 1895 resulted
as follows:

President-George R. Crowe.
Vice-president-A. P. Stewart, Deloraine.
Secretary-Treasurer -C. N. Bell.
Council-Robert Muir, W. Blackadar, S. P. Clark, A. McBean, R.

P. Roblin, F. W. Thompson, J. Harris, D. W. Cumming, S. Spink, S.
A. McGaw, W. W. McMillan.

Board of arbitrators-S. W. Farrell, J. Harris, W. Martin, N.
Bawlf, A. P. Stuart, S. Spink, D. H. McMillan.

Board of appeals-J. A. Mitchell, S. A. McGaw, A. McBean, S.
Nairn, F. W. Thompson, D. G. McBean, I. M. Ross.

Call board committee-S. W. Farrell, W. Blackadar, S. Spink, A.
Cavanagh, W. T. Gibbons.

INCREASED INSURANCE RATES.

The Toronto Board of Fire Underwriters have announced,
under date 14th instant, that the following tariff changes come into
effect on and after Tuesday, the 15th inst. This is plainly a result of
the two recent big fires.

1st. That rates on mercantile and manufacturing risks (other than
those rated under schedule) be increased to harmonize with those of
similar risks in class "A" cities in Ontario.

2nd. That the 75 per cent. Co-insurance Clause be a condition of
ail insurances on mercantile and office and manufacturing risks (not
schedule rated), both building and contents, failing which, 20 per cent.
extra must be charged.

3rd. That the following additions be charged for height of building,
occupied for mercantile, office and manufacturing risks (cot schedule
rated) over three stories:

On four story building .......... .... add 5 cents.
five
six
seven
eight

In the event of the council
tothe satisfaction of the board,1

On five story building
six
seven
eight

.............. " 10

..... ......... " 20
............ . " 30
.... ........ " 40

providing the required fire protection
these rates to be made as follows:-
............... add 5 cents.
. .............. 10
.............. " 20
.... ......... " 30

The following reduction to be allowed on the above extra rates:-
5 cents where there is a standpipe and hose on each floor, but such
reduction shall only be made after inspection and publication in the
minutes of the board These rates to apply to contents as well as to
building.

4th. That all retail stores of over five thousand square feet ground
floor area be specially rated under following schedule, namely,-five
cents additional for each one thousand feet or fraction thereof over five
thousand square feet.

The above extras apply to all specially rated risks of the classes
mentioned, as well as to such risks rated under the minimum tariff.
New policies must be issued in cases of all risks affected by these
changes.

TORONTO BOARD OF WORKS.

The expenditures of the Toronto Board of Works for the year 1894
amounted to &886,142. This went in part for pavements, 3 miles being
asphalt; .826 mile cedar and granite on concrete ; 2j stone sets on
concrete in track allowance; cedar and granite on concrete ditto, 0.39
mile; cedar block on sand, 0.461; macadam 0.059 mile. Permanent
sidewalk laid measured 1.148 miles, other kinds about 15 miles. The
department superintended the changing of the track allowances on
Sherbourne street, Bloor street, and King street by the Toronto Rail.
Way Company. There were 14.68 miles of single track relaid, and .78

miles of new track, making a total of 15.44 miles laid during 1804; 21
miles sewers were built during the year and 107 dead ends of sewers
were connected, to the great improvement, doubtless, of the health of
the city. Slips have been dredged in the harbor front at the foot of
five streets, while the Yonge street sewer was extended to deep
water.

As illustrating the decline in building operations in the last two
years, we note that where, in 1890, the building permits issued num-
bered 1,140, and in 1892 they were 1,075, the number had declined in
1893 to 732, and last year to 512. Althongh no agreement has been
reached with the Street Railway Co. as to cleaning the snow off the
city streets, the company has expressed its willingness to pay one-third
the cost of such cleaning.

The water-works department reports that in sprinkling the streets
49,862,000 gallons water was used. The quantity of water pumped by
the fire engines at the pumping station was 6,589 million gallons, soine-
thing over 18 million gallons a day, at a cost of 13,411 tons coal. Un-
der the head of construction, Mr. Keating reports that he expended
over $14,000 in examining and repairing the conduit and intake pipes.
After adding new mains laid during the new year, and deducting aban-
doned mains, the total mileage of mains is given as 245J miles, on
which there are 2,839 fire hydrants.

OUR BUTTER TRADE.

Demand inactive, stocks excessive, quality poor, prices low, out-
look dismal," was the somewhat expressive response of a Front street
merchant yesterday to a query regarding the butter market. For a
good many weeks we have been compelled to report a dull, discourag-
ing trade in butter, and must continue to do so until some change is
made in current market conditions. In the summer when Canadian
creameries and dairies are making butter the English market is filled
with stock, and prices are very low. It has long been the custom of
Canadian makers and merchants to hold back their stock and ship in
September or even later in the season. But of late, winter weather
appears to have had but comparatively little influence upon London
butter quotations. This change is due to the development of trade with
the Australasian colonies, for from these countries it is possible to ship
grass-fed butter of excellent quality to the London market during our
fall and winter months. In competition with this butter our held
stock, of mixed quality as it often is, has but little chance of success.
In the summer our merchants refuse to ship butter because prices are
low; in the fall and winter they are unable to ship because their stock
has deteriorated by holding and no one wants it. Far better would it
be for Canadians to face the summer market and sell their butter than
to carry it during the winter and finally dispose of it as grease.

HARDWARE AND METAL TRADE NOTES.

Sisal rope is reduced to a basis of 61c. per pound.
An increasing demand for mica for electrical purposes has stina-

lated the industry in Canada.

All the different brands of horseshoe nails have been brought to a
uniform discount, namely, 60 per cent.

Orders for spring delivery in both hardware and tinware lines are
being more freely given than they were last January.

The manufacturers of steel clad baths have formed an association
on the same lines as the other hardware manufacturers.

An estimate of the value of minerals mined in West Kootenay for
1894 is silver $400,000, gold $175,000, lead $182,000, copper $18,000.

The discount allowed on one-pound packages of wire nails has
been made 5 per cent. less than that allowed on the full ordinary
packages.

Cut nails have been advanced by the Manufacturers' Association
35c. per keg, making now a basis of $2.10 f.o.b. Montreal, London
Hamilton and Toronto.

A reduction bas been made in the price of horseshoes, amounting
to bc. the keg, and quotations are now as follows: Montreal, 13.50;
Toronto, $3.60; London, #3.65 per 100 lbs.

From January 14th barb wire in plain twist and staple lines has
been offering at 3c. per lb. Terms remain unchanged, freight being
allowed as before to a maximum of 25c. per 100 lbs.

Messrs. James Watson, Glasgow, report, January 4th: "Business
was resumed after the holidays on Thursday morning, but there is still
a holiday feeling about and little business doing. The tone on the
whole is steady."

Petrolia oil refiners report that in the last quarter o 1894 their
trade was good. The demand for Canadijan luminating oil has been

strong from all points of the Dominion, as~ a resuit, doubtless, of the
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marked improvement in quality noticed of late in shipments from
Sarnia and Petrolia.

A Belgian inventor has devised an immense lamp, such as has
probably never been seen before. The lamp is composed of 3,000
pieces. It is 6 feet high, and measures 7.10 feet in diameter. It is fed
with lard oil, and the consumption is said to be very small, its light
being so powerful that one may read by it at a distance of 600 feet.

-A hardware association was formed in St. John, N.B., last week by
the hardware and iron merchants of that city. Thirteen members of
this important mercantile profession were present at the organization.
Mr. W. H. Thorne was elected president, and Mr. John Barry secre-
tary-treasurer. Messrs. S. Hayward and Thomas McAvity were ap-
pointed a committee, with the president and secretary, to draw up
by-laws.

The Metal and Hardware Association, in affiliation with the Mon,
treal Board of Trade, held its annual meeting last week. After the
retiring president had read the annual report, the following gentlemen
were elected officers: President, Mr. James Crathern ; vice-president,
Mr. Thomas J. Drummond; treasurer, Mr. J. B. Learmont ; directors,
Mr. F. Fairman, Mr. James Phymister, Mr. Wm. Macmaster, and Mr.
A. C. Leslie.

The shipments of coal for the past month from Nanaimo, B.C.,
amounted to 55,949 tons, making a total for the year of 741,767, with
a valuation of $2,799,905. The total output was as follows:-

New V. C. Co................................ 393,722
W ellington .................................. 366,765
Union ...................................... 221,700

Total.................................. 982,187
In reviewing the British iron trade for 1894, Messrs. Griffiths, in

the Iron and Steel Trades Yournal, say: " In 1893-Canada ranked after
Australasia in the order of importance, but this year the value of our
iron and steel exports to the Dominion has declined 30 per cent., and
Canada drops to the seventh place in our list. The shipments of hoops
and sheets, including Canada plates, this year show an increase of
about 25 per cent. in value, bringing up the figures to the level of 1892,
but with this exception Canadian business shows an extraordinary de-
cline. The contraction in the value of our pig iron exports is 50 per
cent., and the shipments of railroad material show an equal decline.
Cast and wrought ironwork shows a loss of 40 per cent., bar iron and
steel blooms, etc., 30 per cent., galvanized iron 15 per cent., and tin
plates 5 per cent. The attempt of the Canadian Government to en-
courage native industry by subsidizing blast furnaces and taxing the
imports of bar and scrap iron, have had some effect on imports, but the
whole aspect of the returns is unsatisfactory. The commercial crisis
over the States border has had a depressing influence on Canadian trade
generally, but this is passing, and our export business with the Do-
minion will almost certainly be of greater volume and value in 1895."

The following circular has been issued to the trade by the Horse
Nail Association. It bears date of January 1, and is signed by the
Canada Horse Nail Co., Peck, Benny & Co., and Montreal Rolling
Mills Co., Montreal; and James Pender & Co., St. John. N. B.: -1We
have pleasure in informing you that the following prices, terms, and
discounts for the sale of horse nails in Canada have been adopted by
us, and will take effect this day:

STANDARD LIST.

No.......1 2 3 4 5 6 7 8 !910 1112 13 14 15
Length.. 1 1e 11 1À 2 2k 2¾ 22 2j 25 22 2ý 3 3h 3j
Price.... $1.10 1.Ô0 .75 .50 .30 .27 .24 .23 .22 .22 .22 .22 .22 .22 .22

Trade discount: 60 per cent. Terms: (4) nonths, or three (3) per
cent. discount for cash in 30 days. Delivered, F.0.13 Montreal."
. After several meetings, and an abundance of correspondence, the

nail manufacturers combination has again been patched up, with the
result that the base price of cut nails has been advanced 50 cents per
keg. To-day the mills quote $2.10 as the base price with 5 cents off for
car-load lots in one shipment, 15 cents off 1,000 kegs lots, and 20 cents
off 5,000 keg lots. Buyers of these latter to have the whole season to
take them in. But the trade are somewhat doubtful as to how long
these prices will continue, as the Lower Province makers are still out-
side of the combine. The concerns forming the pool are the Canada
Rolling Mills, Pillow, Hersey & Co., Montreal Rolling Mills, Abbott &
Co., Graham Nail Works and the Ontario Rolling Mills.-Montreal
Star, 16th.

FOR GROCERS AND PROVISION DEALERS.

The Easter fish trade is week by week growing larger.
The sugar refinery at Moncton is working t, its full capacity.
The Redpath sugar refinery in Montreal continues shut down.
The Quebec union of journeymen bakers have decided ta join the

Knights of Labor.
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The journeymen bakers and confectioners of London have organ-
ized themselves into a trade union.

Mrs. Humbody- Home is the dearest spot on earth, after all."
Mr. H.-" Yes; the rent is a trifle high, isn't it ?"-Philadelphia Record.

At Houlton, in the State of Maine, where many potatoes from the
Maritime Provinces find a market, prices are at present ruling very
low.

A shipment of California apricots, in bags of 60 to 70 lbs. each,
arrived this week. They are of exceedingly good quality and ready
sale at 11½c. per lb.

The total amount of evaporated apples imported into Great Britain
in the year 1894 was 34,897 pkgs., against 16,428 pkgs. in 1893, and
36,081 pkgs. in 1892.

The St. Lawrence Refining Company is turning out a grade of
unbranded granulated sugar at 3â cents per pound, intended to meet
the competition from the German article.

It is stated that at the recent London convention of the Ontario
salt manufacturers, an ineffectual attempt was made to bring the C.P.R.
salt well at Windsor into the association.

Monday, the 14th inst., was the date upon which an early closing
grocers' law took effect in Quebec city and suburbs. The grocers'
clerks formed in procession and marched through the city to see that
the rule was everywhere observed.

Re-exports of foreign sugar, not above No. 16 Dutch standard,
from this country during the eleven months ending November 30th,
were 41,277,293 pounds. In the corresponding period last year 15,141,
410 pounds were sent out.-N. Y. Journal and Bulletin of Commnerce.

Granulated sugars are again lower. The " off grade " granulated.
the advent of which we chronicled a week ago, is meeting with good
request, especially from the city trade. Jobbers are now almost uni-
versally handling this grade, and prices have been reduced from 3a to
3½c. per lb.

Large quantities of apples have been forwarded to the English
market from Halifax during the past fortnight. The steamer " Mes-
ario," carrying 11,000 barrels, and the "Halifax City" with some
13,000 barrels, sailed last week, while another cargo of 10,000 barrels is
to go forward this week. Some 50,000 barrels yet remain for ship-
ment.

The British schooner " Rimac," the last of the 1894 salmon fleet,
sailed from Victoria on the 6th inst., for Liverpool, Eng. Her cargo is
valued at $190,643, made up as follows: R. P. Rithet & Co., 10,971
cases, valued at $43,169; Findlay, Durham & Brodie, 5,673 cases,
valued at $28,365; Robert Ward & Co, 4,760 cases, valued at $23,750:
Anglo-B. C. Packing Company, 18,381 cases, valued at $186,430.

The shareholders of the Montreal Fruit Auction Company held
their annual meeting on the 10th inst. The statement of the year as
presented showed a surplus after paying the annual dividend of six per
cent. The following are the officers for the ensuing year as elected:
J. J. Vipond, president; J. R. Clogg, vice-president ; Jos. Brown, Louis
Sylvester, Geo. Vipond, of Vipond, McBride & Co., Irwin Harris, of
McBride, Harris & Co., Owen Hart, of O. & E. Hart, directors; C. E.
Thurston, secretary and manager; C. M. Hart, treasurer.

A correspondent writing from Florida to the London Free Press
says concerning the damage caused by frost: " The loss of oranges is
estimated to be in the neighborhood of 3,000,000 boxes. Thousands of
the orange trees, now that it is getting warm again, are shedding their
bark. The pineapple and vegetable plantations have been frozen to
the ground as far south as the Straits of Florida. It is the opinion of
prominent business men of the State that Florida will feel the effects
of the freeze of 1894 for some years to come, for it has taken till now to
recover from the freeze of 1886, when the mercury fell to 220 above
zero."

The London Grocer of January 5th says: " Canadian and American
cheese exhibit the same features as noticed for months past, and pur-
chases are much restricted-fine quality at 49s. to 51s., and choice at
52s. to 53s. The estimated stock in London on the lst inst. was 143,-
000 boxes, as compared with between 140,000 and 150,000 boxes at the
same time in 1894; but it is regarded as a hopeful sign for the future that
existing top quotations are 5s. per cwt. below those of last January.
Some importations of New Zealand cheese of this season's make have
been recently landed here, and at once taken off at 46s. to 56s. for lots
in excellent condition. Liberal quantities, we understand, are coming
forward, and the development of this branch of the cheese industry in
the colonies is well deserving the attention of the trade at home."

The Butter and Cheese Association held its annual meeting in
Montreal on the 14th inst., Mr. Wm. Nivin, president, in the chair.
The president submitted the annual report of the business transacted
by the association during the past year, which was unanimously adopted
and approved of, and ordered ta be printed and inserted ho the annual
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report of the Board of Trade. The election of officers resulted as fol-
lows: President, Mr. William Nivin ; vice-president, Mr. George Wait;
treasurer, Mr. Frank Duckett; directors, Messrs. A. J. Brice, P. W.
McLagan, D. A. McPherson, H. Hodgson; arbitration committee,
Messrs. George lodge, Arthur Hodgson, John McKergow, J. A. Vaillan-
court and W. T. Ware; transportation committee, Messrs. A. A. Ayer,
James Alexander, A. J. Brice, George Wait, Arthur Hodgson, D. A.
McPherson, J. A. Vaillancourt, W. M. Campbell, W. T. Ware, J. C.
Warrington. The cheese branding question was discussed, and the
following committee was appointed to take charge of the matter and
watch any legislation which might be proposed in reference to it :
Messrs. Arthur Hodgson, John McKergow, D. A. McPherson, J. C.
Warrington and W. T. Ware. Mr. William Nivin, the president, was
unanimously chosen to represent the association in the council of the
Board of Trade.

LEATHER, BOOTS AND SHOES.

Some English leather buyers passed through the city on their way
to Chicago this week. They report an improvement of late in the
leather markets of Great Britain, and consider the outlook as en-
couraging.

Last winter, in speaking of the spring trade, designers predicted
elaborate ornamentations, and their prophecy came true. The same
tendency will be continued another season, and upon even a more
extensive scale.

The rubber trade continues good with both retail and wholesale
merchants. Manufacturers say that the season has been a good one
for them. It is refreshing to find one branch of the footwear business
who find their conditions satisfactory.

Our Montreal correspondent, writing on Wednesday, says that
leather values are decidedly firmer, and 'I have seen letters from several
tanners saying that they must obtain an advanced price or stop tan-
ning." This is precisely wliat they should do. Time and money enough
have been lost by tanning without profit.

One of the features of next spring's footwear will be the varied
designs of misses' shoes. There was a time-some years ago-when
girls wore plain shoes, and the idea uppermost in the manufacturer's
mind was to secure durability. But now, to sell, misses' shoes must
be showy, and, to catch the fancy, as varied in style as the footwear of
grown folk.

Word comes from Quebec that certain manufacturers have ad-
vanced prices on staple lines of shoes 5c. per pair. The report may
not be well founded. but if at the moment untrue, it is only premature,
for an advance is certain to come soon. Under the present conditions
of the market there is no profit in trade for either the tanner, the
manufacturer or the jobber.

Messrs. Sterling Bros., London, have recently had some little
trouble with their shoemakers. The men were asked to accept a re-
duction in wages and went out on a strike. It is the intention of the
proprietors of this factory to begin the manufacture of a low-priced
shoe in order to withstand the competition of eastern shoe factories and
cater to what is just now the all popular demand.

At the last regular weekly meeting of the Montreal Board of
Trade, a petition, signed by 37 of the leading members of the trade in
Montreal and 26 in Quebec, was received from prominent hide dealers,
leather merchants and boot and shoe manufacturers, asking that the
inspection of green hides be placed under one head. Some time ago
the council addressed the Government on the subject, and they now
ordered that copies of the petition be forwarded to the Government at
Ottawa, as they thought there should be only one inspector for the
district of Montreal.

A large number of horse hides were offered on the market this
morning. The reason given is that it does not pay to feed the horses
through the winter, when no work can be found for them. One man
who worked a number of horses on the T., H. & B. Railway, sold seven
of them this week for $2.5C a head-just the price of the hide.-Ham-
ilton Spectator. Is it any wonder that tanners of harness leather find
their market depressed ? The trolley and the speedy bicycle appear to
be superseding the horse, and it is difficult to imagine what the future
of this noble animal will be should the course of inventive genius re-
main unchecked.

RETAILING DRY GOODS.

Velvet has apparently good prospects for 1895.

In dress goods plain designs are to be all prevalent in next spring's
trade.

J obbers' stocks of staples for spring are now pretty well complete.
Novelties will come down later in the season.
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" You never accept any more of my jokes'about lady shoppers who
never buy," said Snickers to the editor.

" No, I'm married now," was the satisfactory response.-Detroit
Free Press.

Good spring shades on velvets: Turquoise, the Magenta shades, the
new pink called rose vif, terra-cottas, emerald and bleuets.-Economist.

Good shades for velvet this spring are turquoise-blue and the reds
of the Magenta family. Then follow the bluets, light greens and terra-
cotta browns.

The De Joinville scarf is growing in popularity. It receives speciale
attention from the trade in that it is called for by women who affect
men's neckwear.

At a meeting of the directors of the Cornwall Manufacturing Com-
pany, held on Saturday, 12th inst., Mr. Robert Meighen was elected
managing director.

For the season of 1895 the double and treble draws on the backs of
mocha and kid gloves will predominate extensively and more especially
on the first grade of gloves.-American Glover.

The ready-made clothing, merchant tailoring and gentlemen's fur-
nishing establishments of Woodstock, during January, February,
March, July and August, will close their places of business at 6 o'clock
p.m., except on Saturdays and the evenings before holidays.

The beginning of a new year finds many off shades in one's stock
of dress goods. This year, says the Econonist, affords ample opportun-
ity of renovating that condition, since black fabrics will have so large a
distribution. All colors which you think are doubtful for the coming
season ought to at once be dyed black.

A carding machine of unusual size and excellence has been added
to the plant of the Peterboro' Woolen Mills Co. A special cylinder is
attached to the machine for the purpose of detecting and removing all
burrs and other foreign matter. Many of the farmers still prefer to
have their own wool carded and returned to them to be spun by hand
at home, and to them the new machine will give special value.

" When a person buys an imperfectly made article, a glove for
instance, how much more satisfactory is it to have it returned at once
to the shop," said a King street gentlemen's furnisher the other day.
" It is but justice to the manufacturer and to the merchant. Many peo-
ple, however, instead of pursuing this common sense course, become
prejudiced against the retailer who sold the goods and the manufac-
turer whose name they bear, and are not slow in rehearsing their opin-
ions to their friends.'

At the monthly meeting of the Retail Dry Goods Merchants' Asso-
ciation, held in Montreal on Wednesday of last week, a resolution
was passed "protesting against the action of the Quebec Government
and the attitude of the members representing the different divisions of
Montreal in the legislature, with respect to the provincial tax. The
resolution states that although promise was made that the tax would
be reduced to three per cent. for the second year, and it was under-
stood that it would be abrogated after the third year, still the Mon-
treal members seem to be quite indifferent in'the matter and to care
little for the iuterests of the commercial class which includes their
constituents. It was resolved to send a copy of this resolution to Mr.
Taillon and to the Montreal members.

A HARD TIMES PROCEEDING.

There is much clamor against the Canadian Pacific Railway
managers for their recent action in dismissing a number of their
mechanics and a number of clerks in their Montreal and Toronto offi-
ces. When we recall the usual saying about corporations having no
souls and caring nothing, therefore, about the effect of such dismissals
upon the families of the sufferers, the hard things which are being said
just now about the C.P.R. are not surprising. But it is possible that
sweeping condemnation of the road for its action is unjust. It seems to
us that the managers of this corporation have only done what any other
business man would do under like circumstances. The gross earnings
of the railway for the eleven months ended with November were 817,-
197,000, as compared with $19,328,000 in the same period in 1893, a
decrease of $2,131,000. The net profits for the same period of 1894, as
compared with 1893, show a decrease of $1,326,000, Expenses must be re-
duced, therefore. In the nature of things additional work is thrown upon
the reduced staff. To say that the men who are responsible for depriv-
ing hundreds of men of their incomes in mid-winter care nothing for the
privations to which those dismissed must be exposed, is to accuse the
chief executive officers of a total lack of heart. We cannot believe that
this is the case. Responsible officers of such corporations have to do
some bard things in cases of the kind; but to sy-that they do them

wantonly, and without a keen sense of the sorrow that will be caused

by their action, is to aver that they are totally wanting inl natural
feeling.
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INSURANCE ITEM.

The prettiest thing of the kind that has reached our office this year
is the calendar of the Provident Savings Life Assurance Society. It is
one of John A. Lowell & Co.'s dainty pieces of engraving.

The Marine Underwriters' Association of Montreal met on Monday
last to consider changes made necessary by the death of the president,
Mr. John Popham. The result of the meeting was that Mr. Archibald
Nicoll was chosen president. Mr. E. L. Bond, vice-president, and Mr.
J. H. Routh, treasurer.

In their letter of thanks to the injured chief of the Toronto Fire
Brigade, enclosing a cheque to be applied to the firemen's fund, Messrs.
Wyld, Grasett & Darling say: "We are sure we only voice the desire
of thousands of the taxpayers when we express the hope that the proper
authorities may realize their duty fully, and provide forthwith, and
before our city may be visited again in a similar manner, all proper
and complete "up-to-date " appliances for the extinguishment of large
fires."

On Saturday last the annual reunion of the superintendents of the
Metropolitan Life Insurance Company was held at the home office of
that company in New York city, and a grand banquet was given at
Delmonico's by the company. Speeches were made by the officers and
a large number of the superintendents. A very enjoyable time was
passed, which will no doubt be fresh in the minds of all present for
many years to come. The net increase in industrial business for the
year 1894 was $71,000, and there was $14,000,000 business written in
the old line.

Yachting rules don't go in court. When the - Valkyrie " was sunk
last season, in collision with the " Satanita," due to a small boat being
in the way of .the latter's manœuvres, the "Satanita " was wholly re-
sponsible, according to the yacht club regulations. The underwriters
of the "Valkyrie " thereupon sued for the total damages. But the
court decided that while regulations among yachtsmen might be proper
enough for the adjustment of questions connected with the race, they
did not supersede the ordinary rules of law governing marine col-
lisions.-Monitor.

When a man holds out his hand to another, in Toronto, and con-
doles with him on heavy loss by the recent fires, he is apt to be stag-
gered when the other replies by pulling from his pocket a tablet on
which is inscribed, "Yes, quite a fire:" Yet this is what was done the
other day, and the fellow who was offering condolence was taken all
aback until he learned that the tablet so inscribed was a device of that
inveterate Callaway of the C.P.R. If the hotels, stations and fleet of
that road were burned, Cal. would somehow make capital out of it.

PATENT RECORD.

The following list of United States' patents granted to Canadian
inventors, December 18th and 25th, is reported by James Sangster,
Buffalo, N.Y.:

Thomas Belair, Montreal, Canada, cultivator.

George E. Edwards, assignor of one-fourth to W. Hartwell, Brant-
ford, Canada, danger signal and lock for switches.

William Morrison, Toronto, Canada, water heater and cooler.
John F. Pharo, Danville, assignor to M. Boas, St. Hyacinthe,

knitting machine.
William T. Vale, Toronto, Canada, and G. A. Ohl, Newark, N.J.,

assignors to Vale Barrel Machine Company (Ltd.), Hamilton, Canada,
barrel-making machine.

Andrew C. Davidson, St. Thomas, Canada, pneumatic tire for
bicycles.

Francis Lousaw and T. E. Clarke, Bothwell, Canada, insect powder
dusting machine.

Stanley C. Peuchen, assignor of one-half to P. Clarke, Toronto,
Canada, apparatus for vaporizing petroleum or other liquids.

David G. Gross, assignor of one-half to J. R. Eden, Berlin, Canada,
ca- coupling.

ANSWERS TO CORRESPONDENTS.

John Horn, Montreal. -The series of articles on "The Telegraph
in Canada " was begun in T HE MONETARY TIMEs of April 22nd, 1892,
and were continued until the winter of 1893-94. We-cannot undertake
to furnish particular numbers between these dates. Your only plan
would be to buy bound copies of yearly volmpes 26 and 27 of the
paper. We still have, as before, occasional references to the subject,
but the papers, as a series, have ceased. Mr. Easson's old-tirne letters
have since contained entertaining recollections of telegrapmc construc-
tion and progress.

C. C. J., City.-Unable to say where the paper was originally
published. We found the extract in an English journal and further
condensed it You might write to the association mentioned.

CLEARING-HOUSE RETURN.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Jan. 17th, compared with those of
the previous week:

CLEARINGS. Jan. 17. Jan. 10.
Montreal .................. $12,005,559 $11,r-66,817
Toronto....... ............ 6,301,271 7,891,426
Halifax..................... 1,223,837 1,248,256
Winnipeg................... 1,005,862 1,110,573
Hamilton............ ...... 621,832 810,548

Total.................. $21,158,361 $22,630,620
Aggregate balances this week, $3,432,635; last week, $4,180,940.

-A meeting of the Ontario Good Roads' Association is to be held
in the Y. M. C. A. building, Toronto, on February 7th, afternoon and
evening; February 8th, forenoon-three sessions in all. Addresses and
papers are expected from a number of prominent men interested in the
movement, besides officers of the association. Among these may be
mentioned Lieutenant Governor Kirkpatrick, Hon. Thomas Ballantyne,
Judge Woods, of Chatham; A. F. Wood, ex-M.P.P., and others. Dele-
gates have been invited from the boards of trade, the municipal bodies
and the various agricultural associations and societies of the province.
There is no economical subject now before us that is of greater import-
ance to the prosperity of Ontario than the improving of our country
roads The public spirit of the people should respond to the efforts of
the association and the press to get something attempted, something
done, to improve them.

--At noon on Tuesday last the United Fire Insurance Company,
of Manchester, ceased to do business in Canada, and its risks, amount-
ing to $17,268,994, according to the Government returns for the year
1893, have been reinsured in the Western. The United has been doing
business in Canada about three years, having its head office in Mont-
real and agencies in each of the provinces of the Dominion. Should
the Western continue to carry the risks it now accepts they will prob-
ably bring an annual increase of over $175,000 to its net premiums.
Mr. Robertson, inspector of the United Fire, enters the services of
the Western in a similar capacity, with his headquarters in Montreal.
It will be remembered that the Paratine took over the business of the
United Fire in England, and the latter company will be wound up.

-The report made by the chief of the Detroit Fire Department
shows that the losses by fire in that city last year were $613,773, which
is much less than the losses of 1893, when over a million ($1,075,092)
went up in smoke and flame. There were 778 alarms of fire, 184 of
which resulted in no loss. The big fires of the year were Hinchman's
drug store, $120,000; Farrand & Williams' drug house, $110,000; the
Keenan & Jahn fire, $82,000; the Richard mill, $28,000; and the Tenth
st. depot, $23,000. Six firemen were killed during the year.

-The first railway train arrived at Louisburg, C.B., on Friday,
11th, from Sydney, with President Whitney, Manager Mackeen, of the
Dom. Coal Co., Treasurer McLennan, Mr. Pearson, Senator McDon-
ald and several others on board. Every available flag 'vas hoisted,
guns were fired, and the citizens cheered the officers of the conpany.
This marks a new epoch in the history of Louisburg.

-A story published on Tuesday last in La Minerve, of a rumor in
Liverpool of the sale of the Allan line steamers plying between that
port and Canada to a Manchester firm, to be used in the cattle trade
of that port, is denied by Mr. H. Montague Allan, who says: " There
is not the slightest truth in the story. It is an entirely baseless rumor."

-Members of the Chicago Board of Trade, at their annual meet-
ing on Monday last, expressed themselves with striking unanimity
against the bucket shop evil and in favor of reform of the grain specu-
lation department. President Baker's inaugural address contained a
severe arraignment of what he called " the tyranny of the elevator
monopoly," which brought forth loud cheers of approval.

-A despatch to Mr. Shaughnessy from the Pacific Division,
C.P.R., says that while the melting of snow has raised all the small
streams above usual height and the Fraser, Columbia and Thompson
sonewhat, no damage is done to the railway thereby, and that the loss
to farmers is unimportant.
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MONTREAL TELEGRAPe COMPANY.

The shareholders of the Montreal Telegraph
Company held its annual meeting on the loth
inst., Mr. Andrew Allan, president, in the chair.
The directors, in their annual report, presented
the following statement for the year ending
December 31, 1894:

ASSETS.

Telegraph lines ......... .$1.625,890 00
Telegraph cables. . ..... .... 33,487 39
Offices and equipment ........... 212,500 00
Real estate in Montreal, Ottawa,

Quebec and Toronto .... ..... 279,946 46
Cash, other real estate, accounts

receivable, etc ............ .. 101,853 19

$2,253,677 04
LAIBILITIES.

Shareholders' capital.. .. ......... 2,000,000 00
Dividend No. 122, payable 15th

January. 1895.................40,000 00
Unclaimed dividends, etc........ .. 1,794 75

$2.041.794 7.5
Excess of assets over shareholders'

capital .................. . . 151,823 85
Contingent fund ............. 60 058 44

$2,253,677 04
Lt was added that the quarterly 8 per cent.

per annum dividend from the rental paid by the
Great North-Western Telegraph Company had
been distributed. The death of Mr. Henry
Yates, of Brantford, Ont., a member of the
board, was duly noticed, with expressions of re-
gret. The report was unanimously adopted.

A resolution of Mr. J. H. Joseph that three
per cent. of the available assets of the Company
be distributed among the shareholders, found
no seconder and fell to the ground, but another
motion by Mr. John Crawford, seconded by Mr.
William Rae, that the directors take into con-
sideration the wishes of some of the sharehold-
ers and report the result of their deliberations
at the next annual meeting, was accepted by a
vote of eleven to three.

The election of directors was then proceeded
with and resulted as follows: Messrs. Andrew
Allan, Hector Mackenzie, Jesse Joseph, William
Wainwright, Henry Archbald, William Rae and
William J. Withall. The only change is that
Mr. William J. Withall takes the place of the
late Mr. Henry Yates on the board.

At a subsequent meeting of the directors
Mr. Andrew Allan was again chosen chairman
of the board.

BANK OF NEW BRUNSWICK.

The following statement of the results of thebusiness of the year has been sent to share-holders of the Bank of New Brunswick. Wefind it in a St. John paper.
Total profits on hand 30th De-

cember, 1893 (as per state-
ment)......................$556,098 60Profits for the year
1894, after deduct-
ing charges of
management and all
expenses except
taxes............ 881,202 40

Less taxes-
Provincial.$1,100 00
City. 7,125 00

8,225 00

Dividends:
6per cent. on $500,000,

June 30, 1894...... $30,000 00
6 per cent. on 8500,000,

Dec. 31, 1894 ...... 30,000 00

Total profits on hand 31st Dec.,
1894,,·.................

Amount of last dividend to 31st
Dec., '94, payable10th Jan., '95.

Reserved profits after payment of
dividend ........... ......

Overduje debts, Dec. 31st, 1894 (all
doubtful provided for) ........Profits for the year 1893........

Profits for the year 1894........

Liabilities.
Capital stock·.............. ..

72,977 40

$629,076 00

"sr~i
Notes in circulati.. .. . . .. . . ...
Bills of exchange current ......
Balances due to other banks.. .
Cash deposited, not bearing in-

terest .. ..- ............. ..
Cash deposited, bearing interest,

including interest to date ....
Rebate for unearned interest on

bills discounted...... ..
Rest ............ $525,000 00
Profit and loss ...... 44,076 00

441,578
48,276

.56,182

570,152

1,248,108

25,000

Total profits on hand .. .. 569,076 00

$3.428,373 40
Assets.

Dominion notes.............$
Specie .............. ......The bank circulation redemption

fund.. ....................
Notes and cheques of other

banks .-....................
Balances due from other banks. .
Bills of exchange current ......
Loans and bills discounted .... 1
Bonds and stocks ..............
Banking house..............
Other assets ..................

138,700
174,086

23,524

50,699
438,829
43,649

1,823,882
700,881

30,000
4,120

$3,428,373 40
With this statement the shareholders are re-

ceiving their half-yearly dividend cheques at the
rate of twelve per cent. per annum.

STOCKS IN MONTREAL.

MONTREAL, Jan. 16th, 1895.

STOCKS.

Montreal ....
Ontaro....::
People's ....
Molsons ....
Toronto-.---...

ac. Cartier ...---
erchants .....

Commerce
Union ............
M. Teleg .........
Rich. & Ont ......
Street Ry .........

do new stock
Gas ...........
C. Pacific Ry..
Land ernt b'nds
N. West Land ..
Bell Tele. Co....

do., new stock
Montreal 4y..

221

164
13741 0
159

964'
1792178
195
5w~

... 5...

0

2 n
219 . .97 14115Î 17
168e 9

..--.- 
164
1364
100
156
9 2

17
171
193
56

78
1554

2340
5100

10455
3058

150

2

222 220
100 95
125 116%

..... 165245 239à
117J .........
167 164
139 136
...... 100
152 151Î
9 995

179 1781
177 170

5 460 .....
155 152

160221

239à
120
159

144
81j

162

73t
109

MONTREAL REAL ESTATE MOVE.
MENT.

St. Lawrence...............
St. Louis..........
St. Mary's.........
St. Jean Baptiste...
St. Gabriel........
St. Denis..................
Hochelaga.........
MileEnd..
¥ontreal Annex ..
St. Cunegonde...
St. Henri.........
Cote St. Antoine....
East...........
Montreal West...............
Cote Visitation...............
Turcot village...............

26,350
54,316
31,727
24,380
46,157
26,973

6,775
8,650

12,850
61,922
40,874
38.539
53,100

5,724
1,425

775

3770,391 82
The total amounts loaned on realty for 1894

were $7,004,814, as against $8,628,313 in 1893.
The prevailing rates of interest for December
ranged from 5 to 7 per cent.

-It is announced, says the British Columbia
Courier Yournal, that Mr. R. P. Rithet, ofVictoria, and other gentlemen, have purchased
a beautiful Hawaiian plantation about twelve
miles outside of Honolulu, which during favor-
able years has paid 40 to 50 per cent. on its
capital stock, and is capable of still further de-
velopment. In ten years it has paid half a
million dollars in dividends to its stockholders.

-The annual meeting of the Canadian Press
Association will be held at the Provincial Legis-lature buildings, in this city, on Thursday andFriday, January 31 and February 1. All Cana-
dian journalists and ex-journalists are invited to
be present, and the programme of the conven-tion is such as will certainly attract a large at-
tendance.

Banking Office in New-
market.

vaultBanking office in Newmarket-the late stand, withprevi -and fittings complete. of the Federtai Biiank
merlyously occupied by Consolidated Bank, and for-by the Royal Canadian Bank. Apply to

Mit. IOCHE, Barrister,
Merchants, Bank Chambers, Toronto

THE BRITISH CANADIAN
Loan & Investment Comnpany, Ltd.

Notice is hereby given that the Annual Genera
1Meeting of the shareholders will be held at the com-
pany's office, 25 Adelaide Street East, Toronto, on

So far as can be gathered from statistics of W ATh Of r Nland transfers, the year 1894 was the dullest in
Montreal real estate business since 1888. The By order of the Direcrors.following figures are taken from a newspaper R. H. TOMLINSON, Manageaipublished in that city, called the Indicafor, and
devoted largely to such matters as sales of realestate and matters connected with building. Over 13,000,000 Feet ofThe total real estate transfers amounted, in
1894, to $9,200,000, those for the last five years Land for.Sale
being as follows:-
1889..,.......................# 9,340,000 Situated La Rochelaga Ward, Begint at1890........................... 10,756,000 Frontenac Street
1891............. ............... 12,794,000
1892........................ 12,906,000 This property is well located for factories, the Can-1893,................. .......... 9,830,000 adian Pscific runs through Bs centre, snd sidinga msy be1894..........................9,200,000

By wards the transfers for December were:
St. Antoine....................... 89,478 00 Terns easy. Apply t0
St. Ann's......................35,932 00 BENIIY HOGAN, ProprietorSt. James...................... 206,440 00 St. Lawrence Hall. Miontreal.

60,000 00

8569,076People of ood Co on Sense usually$569,76 00 appreciate a good article that is honestly made,30,000 00 well flnished and up to date. This explains the
569,076 00 great SUccess of

2,038 06
78,387 88
72,977 40

THEY WEAR LIKE IBO§500,000 00 -i

øgg
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MONTREAL MARKETS.

MONTREAL, Jan. 16th, 1895.
ASHEs.-Business has ruled dull in potash,

and the only outside sale for the week was a
5-barrel lot to the United States. Receipts
since the first of the present year have been
about 40 barrels. Values remain about the
same, first quality pots being quoted at $4.10,
seconds rather firmer at $3.75, pearls about
b6.50 per cental.

CEMENTS AND FIREBRIcKs.-There is little
doing in the sale of cements. Quotations are
$2.05 to 2.15 for English, while Belgian is $1.95
to $2. For firebricks there is moderate request,
regular brands selling at a range from $17.50
to $22, and Glenboig $25.

DAIRY PRODUCTs.-Both butter and cheese
have ruled very dull and quiet for several weeks
past. There has, however, been some little
revival of enquiry in the latter article, and
holders are more cheerful, though no business
of consequence has yet transpired. We quote
fine Western 10 to 10ic., Eastern 9î to 9Âc. per
lb. Beyond a moderate jobbing demand for
local consumption, there is little doing in
butter. Creamery is quoted at about 20c.,
Townships dairy 18 to 19c., Western 15 to 16c.
Eggs are easier under somewhat plentiful sup-
plies.

DRY GOODs.-Spring orders are beginning to
come in rather more freely, and several leading
houses express satisfaction with the amount of
business being done, all things considered. A
member of a prominent firm who has just re-
turned from a three weeks' trip among their
Lower Province customers, reports the trade in
the maritime districts in a generally healthy
shape. The Christmas and New Year's busi-
ness was a good one down there, and he brings
back quite a respectable block of orders.

MONTREAL GRAIN STOCKS IN STORE.
Jan. 7, '95. Jan. 14, '95.

Wheat, bushels.......... 663,814 665,622
Corn, ".......... 3,117 2,326
Oats, ".......... 202,024 216,378
Rye, ".......... 5,529 5,529
Peas, ".. ........ 64,772 67,538
Barley, ".......... 19,930 12,252

Total grain............ 969,186 969,645
GROcERIES.-The general movement of mer-

chandise towards the country has not yet
reached any active phase, though some houses
report a certain proportion of moderate orders.
The revival of the interest in teas noted last
week has been maintained, and there have been
a good number of bids, resulting in some mod.
erate sales of Japans to Toronto. Chicago and
St. Paul houses are also improving their offers,
and one round lot in transit from the Pacific
Coast has been sold to St. Paul. A cable just
received from London reports a very strong
market for Indians and Ceylons, especially in
the lower grades, from tenpence the pound
down. Sugars are moving just moderately at
about the former prices. Redpath's standard
granulated is quoted at refinery at 3j to 3¾c.
per lb. The St. Lawrence Company are pro-
ducing a grade of unbranded granulated at 3¾c.,
designed specially to meet the competition from
the German article. Yellows range from 24 to
3ec. The Redpath refinery is still shut down.
In other lines there is nothing special to note,
except that there is some strengthening in mo-
lasses, probably due to the approach of Lent,
when there is a large consumptive demand;
holders are said to be asking 29 to 30c. per gal.
in lots, and 31 to 32c. is quoted for single
puncheons.

HIDEs.-Continued scarceness of stock is re-
ported, and the firm tone of late prevailing in
this mardet is fully maintained. For No. 1
light green hides dealers are paying 4j to 5c.
per lb., with quotations to tanners at 5j to 5îc.;
heavies, 5j to 61c. Lambskins are selling at
60 to 65c. each.

LEATHER.-A little more looking around by
shoe men is reported, but principally among the
smaller manufacturers. Some of the larger
firms apparently anticipated the present firm-
ness, and bought quite liberal supplies in some
lines in the autumn. Values are decidedly
firmer, and we have seen letters from several
tanners, saying they must get an advance or
stop tanning. Splits are scarce, and may be
called 2c. advanced from lowest points; for
good heavy boot split 15c. is now asked, for
medium 16c., and fine light splits 18c. Buf
and pebbled leathers are also stronger in tone.
In sole the feeling tends the same way, and for
No. 1 slaughter 20 ta 21c. per lb. is now the
quotation. Some fair shipments of Canadian

tanned Spanish sole are still going forward to
England.

METALS AND HARDWARE.-As yet there is
not a great deal more business doing, though
enquiries are more numerous. Montreal and
western rolling mill men settled the base price
of nails a week ago at $2.10, 5 cents less
for car lots, but the lower province men are not
in the combine, and we already hear that they
are making offers here at cut rates. Bars re-
main at $1.60. Scotch warrants are cabled at
41s. 7d. Local prices for pig iron are about the
same as before. Summerlee can be bought at
821 per ton, though one or two holders ask
more. A close canvass of the market shows
that in plates charcoal tins can be bought at
$3.25 in fair lots ; for cokes $2.85 is asked, but
a lower bid would answer business. Canada
plates are fairly steady at $2.05, though it is
said the 8,000-box lot brought in just before the
close of navigation is still almost intact. We
quote: Coltness pig iron, none here; Calder, No.
1, none here; Calder No. 3, none here; Sum-
merlee, $21.00 to 21.50; Eglinton, $19.50; Gart-
sherrie, none here; Langloan, none here;
Carnbroe, $19.00 to 19.50 ; Shotts, none here;
Middlesboro, No. 3, $17; Niagara No. 2,
$18.00 to 18.50; Siemens, pig, No. 1, $16.75
to $17.00; Ferrona, No. 1, $16.50 to 17.00;
machinery scrap, $15.00; common do., $12.00;
bar iron, Canadian, $1.60 ; British, $5.25;
best refined, $2.40; Low Moor, $5.10 ; Ca-
nada plates - Blaina, or Garth, #2.05 ; all
polished Canadas, $2.75; Terne roofing plate,
20 x 28, $5.75 to$6.00. Black sheet iron, No. 28,
b2.15 to 2.30; No. 26, 82.15 to 2. 20; No.24, $2.10;
tin plates-Bradley charcoal, $5.25 to $5.50;
charcoal I.C., $3.25 to $3.50; P.D. Crown, $3.75
to 4.00 ; do. I.X., $4.75 to 5.00 ; CokeI.C., $2.80
to 2.90; coke wasters, $2.65; galvanized sheets,
No. 28, ordinary brands, 4j to 41c. No. 26, 4c.;

o.4 e">°

"The Rumane mt tas
nely tobecome known to T

corne loto ogeneral use
ROBT. BONNER.
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SIFF.eJOITE
PROMOTES SPEED. "cH"Nå

TWO BITS "

"' IN ONE, »TENTEO
But no ovr-draw bit ln AO

the mouth.
Flexible, stiff or jointed. Nickel, $1.25 each. Every

bit tested and warranted.
Complete control without punishment. Promotes

speed, gives confidence. Sure cure for pullers, check
fighters and tongue lollers.

Stop using the cruel over-draw bit and check your
horse from the chin.

Highest testimonials from Budd Doble, Ed. Bither,
Frank Starr, H. D. McKinney and one thousand great
horsemen. Beware of infringements,

Address HUMANE BIT CO., Newark, New
Jersey, U.S.A.

No. 24, 3¾c., in case lots; Morewood, 5 to 6c.:
tinned sheets, coke, No. 24, 6 to 6¾c.; No. 26,
6j to 6¾c. ; the usual extra for large sizes.
Hoops and bands, per 100 lbs., $2.25 to 2.30.
Steel boiler plate, ¾ inch and upwards, $2.00 to
2.10 for Dalzell, and equal; American steel plates,$1.90 to $2; ditto, three-sixteenths inch, $2.60;
common tank iron, 81.65 to 1.75; tank steel, $1.80;
heads, $2.85; Russian sheet iron, 10 to 10ic.; lead;
per 1001bs., pig, $2.85 to 3.00 ; sheet, $4 to 4.25,
shot, $6 to 6.50; best cast steel, 10J to 12c.; toe
calk, $2.50; spring, $2.50 to $2 75 ; tire, $2 to
2.25; sleigh shoe,$2; round machinery steel,$2.50;
ingot tin, 17 to 171c.; bar tin, 25c.; ingot copper,
9¾ to 11c.; sheet zinc, $4.50 to 4.75; Silesian spel-
ter,#4 to 4.25; American do, $4 to 4.25. Antimony
10J to 12c. ; bright iron wires, Nos. O to 8, $2 65
per 100 lbs.; annealed do, $2.70; galvanized,$3.35 ; the trade discount on wire is 20 percent.
Barb and twisted wire and staples, 3c. Coil
chain, j inch, 5c.-; a inch, 41c. ; 7-16 in.. 4ic.;
j in., 3¾ to 4c. ; 8 in., ic. ; ¾ in., 3¾c., î in.,
and upwards

OILs, PAINTS AND GLASS.-Some very fair
orders are coming in from travellers for for-
ward delivery, but there is no immediate
business of account doing, and in values
there is absolutely nothing new to note.
We quote :-Turpentine, 43c. per gal. for single
barrels ; two to four barrels, 42c. Linseed oil,
raw, 57c. per gallon ; boiled, 60c.; 5-barrel lots,
lc. less; olive oil, machinery, 90c. ; castor, in
lots, 6¾c. ; single cases, 6j to 6¾c. ; tins, 7c.;
Nfld. cod, 38 to 40c. per gal.; Gaspe oil, 38c.
per gal.; steam refined seal, 38 to 40c., in small
lots. Leads (chemically pure and first-class

Toronto.
Establlshed 1864.

E. R.C. CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

No. 26 WELLINGTON T
STREET EAST, Toronto.

RUSSELLLEDGER CO.
The latent and best form of

SHEET LEDCERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.

2 Toronto St., Toronto

The HOUGHTON PATENT KEY-LOCK WRENCH
Is the strongest and

most durable made. It bas no

equal for ease and rapidity of
adjustment.

Manufactured in ail sizes
by the

PARIS TOOL MANIUFACTURING CO., Ltd. Paris, Ont.

Toronto Furniturc SupplyCol.
T HE best,-most dur-Hablestn dus

Desk manufacture in
Canada. We QUOTE
wholesale prices direct
to SCHOOLS, shipping
promptly ta any station
m Canada. Terms, net

cash.

ILLUSTRATED cir-
culars and factory

price lists on application
Address Canadian Of-

fice and School Agency,
No. 56 King Street W.,
TORONTO, sole agents
for Toronto, Montreal,
and Manitoba.

944

56 King St. West, Toronto.

AUTOMATIC

School Desks
]RUY DIREC.
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brands only), 14.50 to 5.00; No. 1, 4.50; No.
2, #4.25; No. 3. 14.00; dry white lead, 5c;
genuine red do., 4c.; No. 1 red lead, 4c.; putty,
2c. in bladders per bri.; London washed whiting,
40 to 45c.; Paris white, 90c.; Venetian red,
11.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50; window glass, 11.20
per 50 feet for first break ; $1.30 for second
break; third break, $2.80. These prices are
shaded 5c. for 50-box lots.

WooL.-Little notable improvement is ap -
parent in this line yet, though some small orders
are reported. There was a sale of 108 bales of
damaged Cape wool held here last month,
which attracted a fair audience. Prices real-
ized were considered satisfactory, ranging from
91 to 12ýc. A part was bought for local con-

The King Iron
W <orks BUFFALO

MIarilc

N.Y.

o o o OUR SPECIALTY IS o o o

And their excellence is acknowledgedail over the Lakes.....

Haed Office,

nunexpected
generally bap-

pens. Have your
boiler inspected and
, ksured; it pays to
knW that you are
right. Don't trust
to luck. Will your
boiler stand the pres-
sure at its weakest
Point ? Can you
judge it ?

sumption, and a local mill agent bought several
fair parcels for western manufacturers. Prices
are without change.

TORONTO MARKETS.

TORONTO, Jan. 17th, 1895.
GRAIN.-The close of the week leaves wheat

in a somewhat weaker position than it was
seven days ago. Ontario deliveries are poor, or
were, until the snow of thel ast few days. Latest
reports from the country indicate more liberal
offerings. Manitoba wheat is now in a some-
what peculiar position. As we have previously
indicated, some parties have been attempting a
" corner " upon Manitoba's famous cereal.
They waited until the bulk of the crop had ap-

America' s
Great
Newspaper

HAS BEEN CHANGED TO

Two Papers every Week instead of One
And at the same price as The Weekly

ONLY ONE DOLLAR A YEAR.
"l Send in your order at once and receive

two papers every week.

Why take a Weekly when you
can get The World, twice a week,

LONDON, Ontario.

INSPECTION
makes you safe ;

fies you against loss.
114 ô Have a competent

inspector determine
what pressure is
safe, and the benefit
of his advice and in-
spection.
0 00000

Subscribed Capital $2OOOOO. Full Goveromont Deposit.
Silver, Nickel, Copper,Elctro Platingi Bronze, Blue Nickel and

Brass Plating.
Cabinet Hardware, Art Bias mad Mital Work

«HE DENNIS WIRE & IRON WORKS, London,Ont.

Gold Medals, Paris, 1878: 1889.

JOSEPH? eIlurrT' s
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. rEL

parently gone forward to Europe, and then
" çornered " what remained in the country.
But as it happened, a quantity of the
wheat sent forward in bond via Ameri-
can ports still remained in Buffalo. Grain
men here were talking something like 80c. for
Manitoba wheat. After looking around the
Buffalo merchants concluded that Canada was
their best market, and now offer to send the
wheat back to this country. The question
comes can this be done without a payment of
duty to the Canadian Government, and upon
the decision of our customs' officials this trans-
action depends. Barley is quiet. However,
local brewers have been taking some stock,
and small shipments have been made to the
United States, but we do niot learn of any round
lots going forward by way of export. Oats are
firm at 31 to 32c. The local jobbing trade is
fairly brisk, while some of the mills are picking
up heavy oats. The market is dull in reference
to peas. The export trade has apparentlyceased. Prices have declined in London, and
parties who bought for export are storing inPort Hope and Montreal. The quality isnot so good as that of last year, but is believed
to be better than Russian grain, which is our
strong competitor in England.

THE VISIBLE SUPPLY.

A comparative statement of the visible supply
of grain in Canada and the United States for
the week ended Jan. 12, 1895, and for the cor-
responding week of 1894, has been prepared bythe secretary of the New York Produce Ex-
change:

Wheat.............
Corn ..............
Oats.............
Barley.............
Rye................

Jan. 12, '95.

Bush.86,615,000
11,093,000

8,663,000
2,624,000

477,000

TORONTO STOCKS OF GRAIN.

The following table shows the stocks of grain
in store at Toronto on Monday morning, Jan.14, and corresponding date last year:

Jan. 14, Jan. 15,
1895. 1894.Faîl wheat, bushels.......24,600 99,031

Red wheat, nil nil
Spring wheat, «'.....3,619 14,107
Hard wheat, .... 57,400 28,972
Goose wheat, .... nil 1,523

ats, . . 15,932 33,732
Barley, "........ 41,702 55,279
Peas, ........ 713 6,666
Corn, 1,161 nil
Rye, nl nilBuckwheat, 7,700 nil

Total bushels........152,827 239,310
The stocks of grain in store at Port Arthur

on Jan. 5th were 597,947 bushels. During theweek there were received 284,021 bushels, and
shipped 600 bushels, leaving in store on Jan.
12th, 625,749.

GRocERIES.-While January is never a brisk
month, the low price at which some staples are
selling is bringing ont a demand from the retail
trade. The movement in dried fruit after the
holiday trade is naturally somewhat limited.
The raisin market is well supplied with off stock,
quoted at Bî to 4ic. Some nice California apri-cots are offering in bags of 60 to 70 lbs. each,
at i¾c.; they are of fine quality and good
value. Granulated sugars are again easier. Anincreased number of jobbers are handling -the
"off grade" sugar, the advent of which
wefi choicledi last wee. They fit somne-what diffident, about handling it, but were
compelled tc by the retail trade. In the cities
it meets with the best enquiry. Teas are firmerabroad, and reports concerning low grades more
especially indicate higher prices. Some of thelocal jobbing houses have increased their selling
price 3c. per L Japans and Congous arefirm,with the market hardening. Fish are moving
freely. Canned goods are unchanged, althoughfrom this time forward the consumptive demand
may be expected to improve.

HIDES AND SKINS.-No change has taken
place in the hide market since our last report,and this must be regarded as an element of
strength, for the quality of offerings is deteri-
orating with an advancing season, and an un-
changed price means a higher price. The tan-
ners are not realizing the higher prices they 90
confidently expected in Decemober owever,
the situation in both tanning and manufacturing
circles undoubtedly showsima vment. Some
English buyers who pamsd through the city on

Jan. 15, '94.
Bush.80,434,000

11,310,000
3,973,000

590,000
261,000

945-.,'

WWrite for Prices j for the same money.

OF CANADA
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their way to Chicago report the Engasn market
firmer and trade prospects brighter. We have
previously shown that the country is full of
sheepskins, and dealers considered the supply
such that no change in price was made in the
middle of the present month. Tallow is weak1
and dull, prices nominally unaltered.

METALS AND HARDwARE.-While the imme-
diate trade doing is strictly seasonable and thus
of a limited character, the situation is regarded
as more hopeful than it was a year ago. In the
first place we have not to face the uncertainty
of tariff reduction, while last January this was
the all absorbing feature of interest. During
the year many reductions have from time to
time been made in price, until values are now
on a basis which every retailer recognizes as
exceedingly low. Any change in the price list
must apparently be of an upward character, and
in view of this merchants are disposed to order
more freely in advance of their requirements.
On the whole it may be said that orders booked
for spring supply are, in both hardware and tin-
ware lines, considered satisfactory. Cut nails
are higher in price as a result of the action of the
association, and prices are now on a 82.10 basis
f.o.b. Montreal,Toronto, Hamilton and London,
or 35c. higher than the previous quotation.
Horse shoes have been reduced 5c. per keg,
and we quote Montreal $3.50; Toronto, 83.60;
London, $3.65. In wire nails the association
has made no change, with the exception of
reducing the discount allowed on 1 lb. paper
pkgs. by 5 per cent. Barb wire in plain twist
and staple lines, since the 14th inst., has been
offering at 3c. per pound. Terms remain
as before, viz., freight allowed to a
maximum of 25c. per 100 lbs. Sisal
rope has been reduced to a 6c. basis.
Manilla, however, remains unchanged. All the
different brands of horseshoe nails are now sold
at the same discount, viz., 60 per cent. An
association of steel-clad bath manufacturers has
been formed, and the discount is now 20 per
cent., with an extra 5 per cent. allowed on
orders of one dozen or more. Import orders
are being booked for galvanized and tinned
iron, while a large number of orders for tin
plate to be delivered in May are being placed.
Window glass is also being ordered for June
delivery.

PRoviSIONs.-Each week we have to report
increasing depression in the butter trade, and
must continue to do so until some change is
made in the present system of the production
and distribution of this commoditv. We else-
where at length describe market conditions.
Cheese is quiet and unchanged; the demand is
slow and of a strictly retail character. Receipts
of dressed hogs on the local market are large
and prices correspondingly easy; quotations
stand at 15 to 5.10. The feeling in hog products
is weak all around, although quotations have
not un;ergone change. In eggs, strictly fresh
are bringing 16 to 17c.; pickled, 12c., ; held
stock, 8 to 10c. per doz. There is but little
enquiry for held stock as there is great, uncer-
tainty as to quality. Dried and evaporated
apples are unchanged from last week.

WooL.-The market presents no features of
an absorbing interest at this season of the year.
There yet lingers some movement in fleece, but
stocks in the hands of Canadian merchants are
small and every week lessens the quantity.

The "Monarch Economic" Bolier
No Brlckwork,
Furnace Surrounded by Water.
NO HEAT WASTED.
No Cold Air Leaks Into Furnace.
Water Circulates Rapidly.
Large Effective Hoating Surface.
SAVES FUEL.

ROBB ENGINEERING CO., Ltd
AMHERST, N.S.

Some pulled combing has been sent to the
United States this week at 19c.; shipments of
the same quality were made a week ago, at
18ic. American merchants continue to send
samples of fine clothing wools here, and doubt-
less pick up a fair amount of trade throughout
the country.

LIVERPOOL TIMBER MARKET.

We received, too late for publication last
week, Farnworth & Jardine's wood circular,
dated Liverpool, 1st January. Happily it shows
a reduction in the arrivals of timber and lumber
from British North America during December,
in which month they were 11 vessels, 9,241 tons,
against 22 vessels, 21,166 tons, during th <cor-
responding month last year. But the aggregate

"It isn't what
I wanted
but it will have
to do,"

Is an expression often used when a
man receives his printing from his
printer.

It is money wasted
For people.to spend money on cata-
logues that are not well printed, so

If this be your Cat
alogue season ask us to send you our
tender. We don't disappoint.

T he Monetary Times
Printing Co., Ltd.,
Toronto.

THE OAKYILLE BASKET 00.
MANUFACTURERS OF

1, 2, 3 bushel grain
and root baskets.
, 2, 3 satchel lunch
baskets.

1, 2 8 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages a.
alildescriptions.

For sale by all woodenware dealers.

F ine Electric
.. Street Cars
OURSECIALTY

We also manufacture Horse and Trail Cars of every
description o o o o o o

PATTERSON & CORBIN
ST. CATHARINES, Ont.

STEAM'S NOT IN IT
Either as to cost or efficiency, with one of our

celebrated ELECTRIO NOTORS.

- Z \1 B

See-the on@ that runs the MONETARY TIMEs big
presses4and freight elevátor. Not the slightest jar and
almost noiseless.

Write and we will'call and see you.

Y ELERC ORN.
HIArILTON, ONT.

TOBONTO RLECTRIC MOTOR O,
MANUFACTURERS OF

Arc Lamps for In-candescentcurrent.
Repairing a Speolulty,

17Adelade St.West, Toronto. m lR
ÀV -Mention this paper. Oa vlemn.3OrEAL ECLECTRIC CO., Agts. for Province

3 Oa Yville, OntS. Quebec, 80e St. James St., Montrea

ELECTRIC
WATER WBEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WL, KENNEDY
& SONS,

OWEN SOUlD, Ont.
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TORONTO PRICES CURRENT.
Wholesale

Rates.
Name of Article.1

Breadstuffe.

FLLUR: (p br.) .
Manitoba Patent .........

Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
E xtra ...........................
Oatmeal ...........
Rolled Wheat ...........
Bran, per ton ...............

GRAIN :
Winter Wheat, No. 1...

No. 2 ...
No. 3 ...

Spring Wheat, No. 1...
No. 2...
No. 3...

Man. Hard, No. 1.........
No. 2.........
No. 3.........

Barley No. 1 ...............
" N o. 2 ...............
" No. 3 Extra ......

O ats, ...........................
Peas ...........................
R ye..............................
C orn ...........................
Buckwheat ..................
Timothy Seed, 48lbs. ...
Clover, Alsike, 60lbs......

" Red, " ......
Hungarian Grass, 48 lbs.
M illet...........................
Flax, screened, 56 Ibs....

Provisions.
Butter, choice, P lb.
Cheese, new ...............
Dried Apples .
Hop ..............
Beef, Mess ..........
Pork, Mess .........
Bacon, long clear .

" Cumberland cut
" Breakfst smok'd

Hains .............
Rolls ..............
Lard ..............
Lard, compd .
Eggs, e doz. freb .
Beans, per bush..........

Spanish Sole, No.......
" No. 2......

Slaughter, heavy .........
No.1 light...

", No.2"...
Harness, heavy ............

light...............
UPer, No.1 heavy ......

light & medium.
KlP Skins, French.........

English..
Domestic...
Veals

Hemilk CaIf ( to
36 o Ibs ..............
French Caîf............
Splt, go lb.........

B....lledC "....

Patent Cow, V t....

Pebble rain...............
Buf ... rain....%.........
Russetslight+ lb......
Gambier.,... ...
Sumac .............
Degas ............

Mides & Skins.
Cows o

Cafskiand Inspected
Cans, green.........

cured .......
ab ns ..............

Shalings
Tall r h.. ...........Tallw, r .........

Wool.
eleece, combing ord......

clothing ... ....
Pulled, combmg

super ...............
extra ....... ...

1 'oories.

a ylb., green

Porto Rico ......

Mocha ... .........

FrrUIT:
Rasins, Blk b'akets .....

Valencias lay-
ers, selected.

.. to f.o.s.......
Currants Prov', ew..

Filiatras

Patras
mnds,Tarragona ...

UbersSicily ·..--
GWalnutsMabo ......Grenobl'
S ob e .--................N api s ..-... ...........~..

$ C.
3 80
3 60
2 60
2 65
000
3 60
3 60

12 00

0 59
0 57
055
0 62
060
0 57
0 78
0 76
0 72
0 44
0 40
038
0 31
053
0 47
0 54
0 36
1 75
4 00
500
0 30
000
1 25

$ c.
3 90
3 70
2 75
2 70
000
3 75
4 00

12 50

060
058
0 56
0 63
0 61
0 58
079
0 77
0 73
0 45
041
0 39
0 32
0 54
048
0 55
0 37
2 25
5 00
5 40
000
000
1 35

013 0
0 o i0
000 0
010 0

12 00 12
00 00 15
0 07 0
009 0
0 10è 0
010 0
008 0
008 0
0 07 0
0 00 0
000 1

022 024
020 021
023 025
019 022
0 16 0 19
020 026
017 020
0 20 0 24
025 035
075 090
0 60 0 70
085 050
050 055
045 065
045 0 65
1 10 1 40
012 015
012 020
018 021
0 18 0 21
011 013
011 015
0 40 0 45
0 05 0 06
0 03 0 04
0 02j 0 0o

Per lb.
0 04 000
0 044 0 00
0 05 000
004 006
0 06 0 07
0 00 0 70
000 070
0 02 000
0 05à 0 06

o isO 18
0 16
0 17
021

8. *c.
027 085
021 025
0 28 0 26
0 29 0 33

2 00 0 00

000 090
090
0 0
0 0
0 d0 06
0 1 01n
0 09 0 20

012 0 13
0 S 09*
0 1 014
016 0 Il
015 016

Name of Article.

IRON: Pig.................
Summerlee ...............
Bayview American ...
No. 2 Soft Southern...
Foundry pig ............
N. S. Slemens .........
Ferrona....................
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor .................
Hoops,-coopers.........
Band, coopers...........
Tank Plates..............
BolIer Rivets, bëst...
Russia Sheet, per lb...

"d Imitatioa
GALVANIZED IRON:

Best No. 22 .............. :
"24. .........-....

26 ...............
28 ...............

IRoN Wigz:
Coed Steel'& Cop'd...

. Bef t ..............~.....

1 

g

[-V-

-Fi

1-1

Name of Article.

Grocerles.-Con. 8
SYRUPs: Com. to fine, lb C

Fine to choice............C
Pale ........................ (

MoLASSEs: W. I., gal... (
New Orleans ............ (

RICE: Arracan..---'.'"'
Patna, dom. to imp.
Japan, ...I

Genuine Hd. Carolina ...
SsIcEs: Allpices.....

Cassia, whole per lb...
Cloves ...........
Ginger, ground ........
Ginger, root...............(
Nutmegs .................. (
M ace ........................ 1
Pepper, black, ground1

"4 white, ground1
SUGARs:

Redpath Paris Lump..
Extra Granulated ...... 1
Off granulated ......... 1
Very bright...............
Bright Yellow............
Med. Bright Yellow ...
Yellow ....................
Demerara.................

TEAS:
Japan, Yokohama, com-

mon to choicest ......... 1
Japan, Kobe, common to

choicest.....................,1
Japan, Nagasaki, gun-

powder, com. to choic't
Japan, Siftings & Dust...
Congou, Monings, com.

to choicest ...............
Congou, Foochows, com.

to choicest ...............
Young Hyson, Moyune,

genuine....................
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsdey,

com. to choicest..... ...
Gunpowder, Moyune-

common to choicest...
Gunpowder, Pingsuey,

com. to choicest.........
Ce yon, Broken Orange,

Pekoes ..........
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoe .....................
Pekoe Souchongs......
Souchongs .............

Indian, Darjeelings ....
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong.................
Kanra Valley......

Oolong, Formosa.
ToBAcco, Manufactured

Mabogany. ...
Tuckett's Blac.
Dark P. of W...
Myrtle Navy ............
Solace ....................
Brier, 7's.............
Victoria Solace, 12's...
Rough and Ready, 8's.
Honeysuckle, 8's ......
Crescent H ...............
Napoleon, 8's............
Laurel, 3's. ...............
Index, 7's.................
Lily F ................
Derby, 7's......... ......

Hfardware.
TIN : Bars per lb.........

Ingot ." .............
COPPER: Ingot.........

Sheet .....................
LEAD: Bar ........

Pig ..............
Shoeet............
Shot, common .........
Zinc sheet............
Antimony.................
Solder, hL & hL.........
Solder, Standard ......

BRAss: Sheet........'

947

Wholesale
Rates.

$c. 8c.

0 02 0 02&
0 020 021
0o 0 03j
0 30 0 40
025 038
0 01
0 0

0 0
0 11 01
0 13 0 15
015 035
018 028
0 20 0 25
075 120
1 00 1 10
008 015
022 0 29

005 0
0 

0
000
3 30 3 40
0 S 3 30
0 in0 0
00 0%

0 12 0 40

012 030

0120 184
006 0 10

014 080

014 050

0 85 0 65

016 040

0 15 025

018 065

0 18 030

040 060
035 0 4.5
025 035
0 18 0 30
0 17 0 20
0 16 0 18
0 30 0 65
0 35 0 50
035 045
0 30 0 40
0 20 0 35
020 000
0 16 0 18
020 03.5
035 065

0 60 0 00
048 0900
048 090
0 60 090
044 0 47
0 47 000
0 47 000
057 000
0 56 000
0 44 000
050 0900
049 000
044 000
0 47 000
0 50* 0 0
8 c. S8c.
0 18 019
0 18 0 19
01o 1n 0 e0 10
004 0
0 03 0
o 0o .1

0 6 20 %dis
0 0 05
0 010
0 13 0 1
012 0 12
0 20 030

000000
000000
S9100 000
18 00 0000
1860 0090
19 50 2000
19 00 19 50
0 0 1 75
4 0 425
0 05* 0 06
225 280
225 280
225 00
4 50 5 0
0 100 o 11
0 06 0 06Ô

0 0
0 0
0 0

Spring 20%
GO to 20

Name of Article.

Hardware.-Con.

Annealed ....................
Galvanized..............
Coil chain # in. ............ 0
Barbed wire, gal. ...
Iron pipe ............... o-

galv.......... r-Screws, flat head ... =
". r'unhead ... o

Boiler tubes, 2 in..........0
" 6" 3 in .......... 0

STEEL: Cast.................0
Black Diamond............0
Boiler plate, in. .........

il . 5/16 in....... 2
4 i & th'ck'r 2

C h shoe .................. 2
UTAILS:

50 and 60 dy. A.P. J
40 dy .............. A.P~
30 dy .............. A.P
20,16,12 dy.....A.P.1
10 dy...........A.P.
8 and9dy. A.P.9
6 and7 dy. A.P.
4 and5 dy. A.P.2
8 dy ............ A.P.9
3 dy A.P. Fine.
4 and5 dy. C.P
3 dy................. C.P.S
Car lots .c. keg les.

Wire Nails dis. off rev'd liat
HORsE NAILS:

Pointed and finished ... d
HoitsE SHOEs, 100 lbs.
CANADA PLATES:

MLS Lion .ia.
Full pol'd............

TIN PLATES: IC Coke.
IC Charcoal.........
lx . ...........
IXI "....
DC ".
IC M. L. S .........

WINDOW GLASS
25 and under.
26 to 40 .
41 to 50 .
51 to 60 .

ROPE: Manilla.
Sisal..............
Lath yarn..........

Mantana ...........
Keen Cutter .........
Lance ue.... ..............
Maple Leaf "..........

0118.
Cod Oil, Imp. gaI.
Palm, 7 lb.g...........
Lard, ext ...........
Ordinary ...........
Linseed, raw.
Linseed, boiled.
Olive, P Imp. gaI.
Seal, atraw ...........

- pale S. R..
Petroleum.

F.O.B., Toronto.
Canadian, 5 to 10 brls....

single brIs....
Can. Water White ......
American Water White

Paints, &o.
White Lead, pure.........

in Oil, 25 Ibs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng. ......
Yellow Ochre, French...
Vermillion, Eng............
Varnish, No. 1 furn.
Varnish, No. 2 Carr.
Bro. Japan ..........
Whiting."...........
Putty", per 10lbs".
Spirits Turpentine.

Druga.
Alum.......... ..lb.
Blue Vitriol.............
Brimstone ..............
Borax..........................
Camphor ....................
Carbolic Acid...............
Castor Oil ..................
Caustic Soda ...............
Cocaine ............... o.
Cream Tartar ......... lb.
Epsom Salts ...............
Extract Logwood, bulk

"I" boxes
Gentian.......................
Glycerine, per lb. .........
Hellebore....................
Iodine .......................
Insect Powder ............
Morphia Sul. ...........
opium ........................
Oil Lemon, Super.........
Oxalic Acid

S Potass Iodide ............
quinine..........z.
baltpetre ............. b

Sal Rochelle
Shellac ..........
S hur Flower .

a Ash...
Soda Bicarb, V keg.
Tartaric Acid.

9 Citric Acid....

000
500
4 75
200
225
1 00
1 00
200
100
0 75
2 12J
0 43

0 02 0 04
0041007o 0 008
007 010
0 65 0 70
020 040
007 009
0 0 05
700 950
0 20 0 22
011 003
0 12 013
0 15 0 17è
0 10 0 13
0 Il 0 16
0 13 0 15
500 5 50
0 25 0 38
200 205
4 25 4 50
2 00 2 25
0 12 0 14
4 00 4 40
0 40 0 40
0 08 0p09
0 22 0 25
0 50 0 55
003 004
0 02 0 03
2 75 300
035 0 40
055 0 58

Wbolesale
Rates.

C. tc.
00 to 20%
00 to 20%
004 0 04J
0% 03¼ 00
65 to 70%
50 to 50%

to 80%
to 75%.

01 000

S12J 0 14
0>1 000
2 10 0 00
2 10 0 00

10 000
2 40 000

1 75 2 10
1 8) 2 15
1 85 2 20
1 90 2 25
1 95 2 30
2 00 2 35
2 15 2 50
2 35 2 70
2 75 3 10
3 25 3 60
2 25 2 60
2 65 290

75/10/5
is 60-60/21
3 60 0 00

2 25 2 50
2 75 2 90
3 25 0 00
3 50 3 75
4 50 4 75
5 50 0 00
3 25 3 50
5 25 5 50

1 15 2 20
1 25 2 40
000 2 70
000 300
o 091 basis
0 0 00
0 00 0 06t

5 50 5 75
7 75 8 00
9 25 9.50
10 25 10 60

0 45 0 48
0 06 O 00
0 60 0 70
050 0 60
0 54 0 00
0 57 0 00
130 140
0 46 0 50
0 65 0 00

Imp. gal.
0 i 0 12
0 12 000
0 15 0 17
0 17J 0 19

.Canned Fruits-Cases, 2 dos. eaeh.
AppLES-3's,............................. 1 doz., 1 00 1 10BLUEBERRIES-1's,.............." 0 85 100

2's, Loggie's.... " 10 120
-CHERRIES-2'S...-............." 185 1 90
RASPBERRIES-2's, ................... " 1 70 1 90
STRAwBERREs-2'S ............. . 1 9 2 10
PRAcH.s-2's, Yellow.... ....... 1 7f 1 90

p 3's, Yellow.................. " 2 65 2 75PLUMs-2s, Green Gage·.........." 1 60 2 00
Canned Vegetables-Cases, 2 do. each.

BEANS-2's, Stringless ............... per doz. $0 S 0 90
2's, White Wax............... " 00 0 95
3's, Baked, Delhi..----........" 145CORN--2's, Standard .................... 087J 1 40PEAs-2's, Standard......................" 0 85 1 45PEARs-2's........-..---.... ...... 1" 95 1 75-3's ....... .. ................... " 225 235

PUMPKINS- 'S .------........................ " 085 1 00
TOMATOES-3's ----. ·.. ... -..... ... " O 90 0 95
ToMATO CATSUP-Lakeport ........ " 1 15 0 00

Fiash, Fowl, Meats-Cases. 21b. tins
MACEREL......per doz. $1 10 1 15
SALMoN-Eagle (Red)....................." 1 15 0 00Horse Shoe, doz. ......... 1 1 40White Salmon ............... 1 1 15" - Flat. ................ ............ " 1 45 1 50LoBSTER-NobleCrown, flat tins, 1'sand 1's......................." 150 260

Noble Crown, tall tins, xx
and xxx ..................... " 1 90 2 10

Bishop ........................ " 1 70 1 75SARDINEs-Alberts, 's.........per tin 018 20
Il '- --' ." '-·. 0 . . 0 1 3 0 0 0

French, 's, key opener " 0 18 0 00' " 'sI"0 
13 12MS ,~ ' 's ·. ~ ............ " 0 1 0 0

18.'s................. " 0 c 0 9
Canadian, i s ............... "006 0CHICKEN--Boneless, Aylmer, 12oz.,
2 doz....................perdoz.0 00 225

TURKEY-Boneless, Aylmer,12oz.,d " 000 2 35DucK-Boneless, l's, 2 doz. ............ " 0 0 2 35
LUNCH TONGUE-l's, 2 doz............. " 0 '00 2 75
PIGs' FEET--1s, 2 doz. ....--............ " 0 00 2 35
CORNED BEEF-Clark's, l'a, 2 doz.... " 1 50 1 60

" ." Clark's, 2's, 1 doz.. " 2 55 2 65
" "4 Clark's, 14's,1 doz... " 16 75 17 00Ox ToNGUE--Clark's, 2 's, 1 doz.

Paragon ............... " 875 900LUNcH TONGUE-Clark's, l's, 1 doz. 0 00 3 25
- d I 2's', l. .. 0 00 675Soup-Clark's, l's, Ox Tail, 2 doz.... 0 00 1 40

" Clark's, l's, Chicken, 2 doz... " 0 00 1 40FIsH-Medium scaled ................. " 0 15 0 16CHIPPED BEEF--'s and l's, per doz. 1 70 2 80SMELTS-60 tins per case ............... 3 0 00
SHRIMPS......per doz. 3 65 0 00COvE OYSTERs-1's........................ 1 35 1 40

- 's ........................ 235 2 40FINNAN HADDIE-Flat .................. 1 35 1 40
KIPPERED HERRINGS ..................... 1 85 2 00FREsH I. 110 120
BLOATERs-Preserved .................. 1 85 2 00

gawn Fine ]Lumber, Inspeced, B.K.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $2500 2700
il in. -- d Il 33036901 and thicker cutting Up ............... 2400 26 001 inch flooring .......................... 16 00 00 00
S minch flooring ............................. 00 00 16900
lxlO and 12 dressing and better ...... 20 00 22 00
lxlO and 12 mill run ........................ 16 00 17 00
1x10 and 12 dressing........................ 17 0 19 00
lxlO and 12 common ..................... 13 0 14 00
lxlO and 12 mill culls ..................... 10 00 11 00
1 inch clear and picks..................... 28003200
1 inch dressing and better ............... 90 00 22 00
1 inch siding mill run ..................... 14 0 15 00
1 inch siding common ..................... 12 00 13 00
1 inch siding ship culls .................. u00 12 00
1 inch sidmg millculls .................. 9 00 10 00
Cull scantling................................. 8 00 9 00
1 Inchstrips 4 in. to 8 in. millîrun ... 14001500
1 inch strips, common..................... 12 0 13 00
lx10 and 12 spruce culls .................. 10 0011 00
XXX shingles, 16in......................... 2 50 2 60
XX shingles, 16 in. ........................ 1 50 1 60
Lath, No.1.................................... 000 215

No. 2 .1........................... 1 80 1 85
Hard Woods-M. ft. Car Lots.

Ash white, lst and 2nd-1 to 2 in.... 816 00 18 00
black " " i 8 00 20 00

Birch, square, " 1 "d4 1700 17 00
" i R 4

x
4eto8x8 in 20 00 22900

Rxd, " x to in.... 20 00 22 00
92 1Id.22 "00025 0

Yellow " 4 .... 14 00 1500Basswood1 "1".... 15001600
lB' " 2 "... 16001700

Butternut, 1 " l 20 00 2100
Ch 2 "1 2200 2300

Chestnut, " 1 "2 ".... 22 00 2500Cherry " 1 " 1".... 40 00 45 00
"42 "4 500052900

Elm, Soft, " 1 " 1.... 1000 00 00
"I " 2 "3".... 10 00 00 0u

Rock, " 1 "1à"... 1400 16900
"6 " 1" 3 .4 .... 15001600

Hemlock, " 0 " 0".... 00 00 00 00
Hickory, " 1" 2 '.... 28 00 80 00
Maple, " 1 " 1à.... 15006100

S" 2 "4".... 160100
Oak, Red Plain" 1 " 1 S".... 2000900

" 2 " 4".. i 1t00
"WhitePlain" 13d " e 00

di id.... 4>3000Quartered" ... Wce00Walnut, " i 00 34 00
whhtwood, ie'al b #90019d

Th.e" foOS 4wo.bolooomb 7IS t 4Od

4 75
4 75
4 12J
1 50
1 50
090
0 85
1 50
090
060
200
000
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tonnage from all places during the years 1892,
1893 and 1894 has been 436,723, 410,389 and
448,874 tons respectively, so that last year's
arrivals were greater than the preceding. Busi-
ness on January lst was quiet. Stocks are quite
ample, in some articles too heavy. There is no
improvement to report in values, which, gener-
ally, are unsatisfactory. We quote:

CANADIAN WooDs.-There has been no im-
port of waney and square pine, the shipments
from the St. Lawrence having now closed for
the year; the deliveries have been small, and
the stock is sufficient; there is no change in
value to report. Red pine is seldom enquired
for, and prices rule low. Oak has not been im-
ported; the demand has been very limited, and
the stock is too heavy; values are unchanged.
Ash-The arrivals have been entirely from the
United States ports and have chiefly gone direct
into consumption; there is no change in value
to report and the stock is sufficient. Elm has
not been imported ; there has been a fair enquiry
and the stock is moderate. Pine deals have
been imported in excess of the corresponding
month during the past two years; however
there has been a fair enquiry, and the deliveries
show an improvement; the stock still held over,
however, is too large; there is little change in
value to report, although a firmer tone.

NEW BRUNSWICK AND NovA ScoTIA SPRUCE
AND PINE DEALS.-Of spruce deals the im-
port has been 2,740 standards, as against 7,744
standards and 1,506 standards the correspond-
ing months in 1893 and 1892 respectively; the
deliveries have been fair, viz., 5,020 standards,
against 7,301 standards and 2,286 standards
same months in 1893 and 1892 respectively; the
stock, however, is much too heavy, viz., 19,002
standards, against 18,332 standards and 15,148
standards the same time in 1893 and 1892 re-
spectively; there is little change in values to
report, although latest sales show a slight
decline. Pine Deals-There is no change in
values to report.

BIRCH.-Of logs there has been no import,
but there has been more enquiry, and the de-
liveries have been satisfactory; the stock, al-
though sufficient, is now in a more moderate
compass, and prices are rather firmer. Planks
are still too heavy in stock, and the demand is
unsatisfactory ; prices still rule exceedingly
low.

UNITED STATES OAK.-Of logs there has
been no import ; the stock is still too heavy and
prices rule low; of planks the import con-
tinues moderate; the demand, however, has not
been very satisfactory, and the stock is still too
heavy. For first-class planks prices are steady,
with a slightly upward tendency; inferior
planks are as dull of sale as ever.

PITCH PINE.-The arrivals during the past
month have been 2 vessels, 1,998 tons, against
1 vessel, 770 tons, during the like time last year.
Hewn wood has moved away slowly, and whilst
no improvement in value has taken place, the
feeling is somewhat better, and stocks are re-
duced to a moderate compass. Sawn wood
continues very depressed in value, the de-
liveries have been on a small scale, stocks
are very excessive, and sales on contract most
difficult to make. Planks and boards have
moved off to a fair extent, and whilst the stock
is ample, an increasing business is being done
in this branch of the article.

SEQUOIA (CALIFORN IA REDWOOD).-One cargo
on contract has arrived which is going away
fairly well from the ship's side, the importers
having sold all they could to arrive; yarded
stocks are, however, still heavy and prices rule
low.

BRITISH COLUMBIAN AND OREGON PINE.-
There have been no arrivals, the demand con-
tinues limited, and stocks are ample.

UNITED STATES STAvES.-Imports continue
on a free scale, and stocks are heavy; however,
there is rather more enquiry and prices are
steady.

BALTIC AND EUROPEAN WOODS. -The arriv-
als during the past month have been 14 vessels,
7,049 tons, against 9 vessels, 5,399 tons, during
the like time last year. Of fir timber there
have been no arrivals, the deliveries quite no-
minal, and stocks sufficient, though by no
means heavy. Red and white deals have been
unusually quiet, the import nominal, consump-
tion small, and stocks in dealer's hands are
fully heavy. Flooring boards have arrived
freely on contract, the deliveries have alm been
on a large scale; prices are steady, and scks
by no means excessive. Masts and Spars-
Imports have consisted of common qualities
for mining purposes, which usually go direct
into consumers' hands fromn ship's side.

LIVERPOOL PRICES.

Liverpool, Jan. 17, 12.30 p.n.

W heat, Spring ..........................................
Red, W inter ...........................................
No. 1Cal.....................................................
Corn ............................................................
Peas ...................................
Lard ...........................................................
Pork ..... ................................................
Bacon, heavy.............................................
Bacon, light...............................................
Tallow ........................................................
Cheese, new white........................
Cheese, new coiored......................

s. d
5 ý5½
4 10
5 3
4 3

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . . WATERLOO, ONT.

Authorized Capital.............1,000,000
Subscribed Capital.................. 257,600
Paid-up Capital ..................... 64,400

JAMES INNES, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAS. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

R A few more good Agents wanted.

United Fire Insurance Company, Ltd.,
of MANCHESTER, Eng.

This Company, in addition to its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :
Capital Subscribed ... ... .... 5,550,000
Capital Paid-up la Cash ... ... 1,250,000
Funde In Hand exceed ............ 2,750,000
Deposit with Dominion Government for protection

of Canadian Policy-holders ... ... 204,100
Head Office for Canada-1740 Notre Dame St., Montreal

. A. ROBERTSON, Supt. of Agencies
JOS. B. REED, T. H. HUDSON,

Toronto Agent. Resident Man.
Nova Scotia Branch-Head Office, Halifax, Alf. Shortt,

Gen'l Agent. New Brunswick Branch-Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
-Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Oiuce, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent

Toronto St., TORONTC

ne LONDON Life
INSURANCE COMPANY.

HEAD OFFICE, . . . . . . . LONDON. ONT.

Authorised Capital..................0225,000
Government Deposit............... 60,000

JOHN MCCLARY, President. 1 A. O. JEFFERY, Vice-Pres.

Have you seen the Guaranteed 5% Income Bond
issued by this Company? Nothing more desirable bas
as yet been devised.

For full particulars as to any of the Company's plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN 6. RICHTER, Manager.

PROVIDENT SAVINGS LIFE ASSURANCE SOC'Y
OF NEW YORK

SHEPPARD HOMANS - - President.
Nineteenth Annual Statement for the Year ending 31st

Decembcr, 1893.
Incom e ... . ............................................. $ 2,149,859 61
Paid Policy-holders ................................. 1,333,783 25
Total Expenses of Management... ............ 442,767 61
G ross Assets............................................. 1,516,271 82
Liabilities, Actuaries' 4% Valuation............801,945 77
Surplus, Actuaries' 4%............................. 714,326 05
Policies issued in 1$93 .................. .......... 23,669,308 00
Policies in force December 31st, 1893......... 83,101,434 00

050,000 deposited with the Dominion Gov't.
ACTIvE AGENTS WANTED.

R. H. MATSON, Gencral Manager for Canada.
Head Office, 37 Yonge St.. Toronto.

Tho I lr 19 Fire Insurance
" o i Company

Head Office: Gait

CASH ASSETS . . . . . . . . $151,337
TOTAL ASSETS. . . . . . . 341,282

Both Cash and Mutual Plans. During 1891 and 1892
refunded 20% of all members' premiums.

PREsIDENT, - - - - Hon. JAMES YOUNG,
VIcE-PRsIDCENT, - A. WARNOCK, Esq.

R. S. STRONG, Manager, GaIlt.

C THE 
o o o

anada Accident Assurance Co.
1740 Notre Dane Street •

o o MONTREAL o o

A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr.for Canada.
JOHN GOUINLOCK, Chief Agent for Ontario, 40

Toronto Street. Toronto.

phoenix
Established 1782. ire Assurance Co.

%JI A £UJUUIAAg
1

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

he Peoples Life
Jncorporated by Insurance

specIal Act
of the
Legislature
of Ontario.

Agents Wanted
In districts now unrepresented.
For terms and particulars apply
to Head Office of the Company,
78 Victoria St., Toronto.

SEE THE Unconditional
NEW O O OAccumulative Policy

IsSUED EET TE

Confederation Life Association
TORONTO, ONTARIO,

It la a simple promise to pay the sum insured, in the event of death.
It la absolutely free from ail restrictions as to residence, travel and occupation.
It is entirely void of ail conditions save the payment of premium.
It provides for the payment of the claim imm.diately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically non-forfeitable after two years, the insured being entitled to

(a) Extended insurance, without application, for the full amount of the policy, for the further period
of time definitely set torth in the policy, or on surrender, to a

(b) Paid up policy, the amount of which is written in the policy, or after five years to a() Oash value, as guaranteed in the policy.
Full information furnished on application to the Head Office or to any of the Company's Agents.W. C. MACDONALD, Actuary. J. K. MACDONALD, rlanaging Director
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Eastern
FRE ASSURANCE

Company
Ofoooo oo0
Halifax, N. S.

CAPITAL, $1,000,000.00

Agencies Throughout Canada

D. C. EDWARDS,
Resident Manager for Ontario and Quebec.

Office, Temple Building, Montreal.
AGSNT FOR TORONTO AND DVICINTY-YRED. J.

STEWART. Office-No. 30 Victoria St., Toronto.

-THE--

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . . $8,000,000

Head Offce, MANCHESTER, Eng.
J. B. MOFFAT..... ... Manager and Secretary

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

City Agents-Geo. Jaffray, J. M. Briggs, Frank E Mac-
donald.

The Oldest Canadian Fire Ir.surance Company

Quebec . ..
Fire Assurance Co.

Established 1818
Agentg-Montreal, J. H. ROUTH & SON.

Winnipeg, W. R. ALLAN.Maritime Provinces-THOMAS A. TEMPLE, Gen'l
Agent.

Toronto, Ontario General Aentt.
GEO. J. PYKE.

Protection -=- -Under ail circumatances is
by the Policiesuof the

LIBERAL Pro-
visions for Incon-
testabiiity;.In- UNI

reriin payment corpo T
of Premiums; rated M T

Extended Insur- Life In
aice under terms 1848 Co., P
feMaine Non-For-.

feiture Law. -- Maine.

s afforded

JAL
surance
rtland,

ISSUES AN

Instalment Policy
with all desirable features.

Principal Agencies in Canada-17 Toronto
Street, Toronto, Ont. ; 162 St. James Street, Montreal;
103J Prince William Street, St. John, N.B.

1842

1Tfil
3 ..

UTA -1

o 'ýl , ý

83

NEW YORK

Is commemorated by the issuance of two forms
of "l Semi-Centennial Policies."

AGRICULTURAL INSURANCE CO'Y. The Five Per Cent. Debenture

0F

-.. ,"

GEO. H. MAURER, Manager,
Rooms 34 and 35, 34 Victoria St., Toronto.

The Continuous Instalment

Agents find these policies easy to place be-
Cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. 11ERRITT,
General Manager.

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO,
ESTABLISHED IN 1%3.

HEAD OFFICE, - - WATERLOO, ONT

Total Assets 31st Dec., 1893,......... 8349,734.71
Policies in force in Western On-

tario over ................................... 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspector.

D. C. MACDONALD, Sec. & Man.
LoNDON, ONT.

HEAD OFFICE: WINNIPEG
ubcribed Capital... $400,000 00 Government Deposit... 856,000 00- Capital ...... 100,00000 Reserve .............. 54,720 00

Business in force over 84,000,000 00
foliow attention of the tisg public andlive progressive agents is called to thefolWIng reasons for seicin hs company:-
fourirst-it is the only Canadian company giving its policyholders the security of afuer cent. reserve ; all others without exception reserving on a lower standard.residecond-The policy contract is as liberal as any issued. No restriction as toence, travel or occupation, and incontestable after one year.

bethird-The premium rates are low and the cost to the policyholder is certain tote est t n i any other company because a better rate of interest can be earned inewest itan at the home of any other company.
AS yOurth--Every desirable plan of insurance is issued from the low priced "PAYOU GO plan to the shortest single premium endowment.

W Agents Wanted in Unrepresented Distriects
ALEXANDER CROMAR - - - - - - - Manager for Ontario

12 King street east, Toronto
CHARLES CAMPBELL5--P-rn -il-lmt-eetS.Manager for New Brunswick105 Prince William street, St. John
ARTHUR B. MITCHELL9 U W s General Agent Nova Scotia

L AR D M RR S 39 Upper W ater street, HalifaxL NADMORRIS . - - Generai Agent Prince Edwsrd Island
Suminerside

Excelsior Life Insurance Co.1 .ýtORPORATEi) 1o6W.

Head Office-Cor, Adffela & Victoria Sis., Toronto, Cao.
Total Assets, - - $400,000.

Mfost attractive plans of insurance Lii existence. Coupon Annuity Bonds onlife and endowment plans. Endowment Policies a Life Rates. Half Preuum Policies.Policies also issued on all other approved plans. Write for particulars before insur-
ing elsewhere.

0 BELIABLE AGENTS WANTED S
E. MARSHALL, Secretary, E. F. CLARKE, M'n'g Director.

The Mfercantile...
incorporated 1875.F ire Co.

HEAD OFFICE,Co

Waterloo, Ont. C u.
Lsses promptly Subscribed Capital, $200 000.00adjusted and pald . . Deposited with Dom'n Govt, 50075.76

The business for the past 18 years hasI. E. BOWMAN, President. been:JOHN SHUH, Vice-President*
JAMES LOCKIE, Secretary. PremliUMS rec'd . $1,365,69.3f
T. A. GALE, Inspector. Losses Pald - - - e'41,94.69

Economical Mutual
Established g1870. Pire Insurance Co. BRLil

Head Ofice, Berlin, Ont.

Mutual and Cash Systems. Total Assets, Jan. 1, 189

HUGO KRA4Z, manager.
JOHN FENNELL, President. GEORGE LANG, Vce-President.

H. OELSCHLAGER. Inspectco.
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London Mutual Fire Insurance Company
L ONDOESTABLISHIED 1859.

LOD N, . . . . . . Ontario.
Tise only "Fire MutuallLicensed by the Dominion Government.Buildngs and their Contents Insured at the lowest

rates consistent with security.
T-

2 eINTON, A SE,
26 Wellington S. E., Toronto.



THE MONETARY

A TIDY INSURANCE BUSINESS.

Four thousand millions of dollars is the aggre-
gate of fire insurance placed on property in the
metropolitan district of London, England, dur-
ing 1893. This great total of risks was distri-
buted among sixty-two companies, one of which
was American and two or three continental.
The Post Magazine gives a list of these, with
the relatives amounts appended. Its figures,
totalling £838,963,000, are translated into dol-
lars in the list which follows:
Phenix Assurance Co. of London. .1420,847,085
Sun ........................... 417,543,825
Law .......................... 295,585,190
County ... ............... . 279,829,415
Royal.......................274,312,065
Liverpool & London & Globe ... 202,418,750
North British & Mercantile...... 191,690,855
Royal Exchange ................ 161,053,545
Alliance ........... . .. ..... 154,056,285
Commercial Union...............143,159,615
Westminster...... ............ 143,134,670
Union.................... .... 140,386,045
Imperial..................... 134,110,650
London Assurance .............. 118,671,275
Guardian............... ..... 117,257,300
Hand.in-Hand .. ............... 117,135,000
London & Lancashire . . . . . . . . . . 106,786,375
Norwich Union........ ......... 92,796,730
Atlas .......................... 88,099,545
Northern......................78,886,305
Law Union & Crown ........... 76,688,430
Manchester....................66,250,000
Palatine.............. ........ 46,106,475
Scottish Union & Nalional ....... 36,609,220
Lancashire....................36,443,000
British Law............ . 32,168,225
West of England ......... .... 27,332,470
Kent.......... . .............. 26,518,715
Underwriters at Lloyds .......... 23,838,545
Caledonian................ 1,389,260
Hong Kong...................19,140,250
Equitable Fire............ 18,542,355
Yorkshire.....................18,321,270
Economic ..................... 16,032,750
Lion .................. ....... 10,487,795
Fine Art .......... ............. 8,193,925
Ecclesiastical Buildings.......... 8,130,585
Patriotic.... 4,605,250
ScottishAlliance.......... . 3,800,000
State Fire......................23,013,475
National of Ireland.. .... 2,223,840
Straits.............2,195,000
Madgeburg ...... .............. 1,900,000
Co-operative....................1,777,230
Commercial Fire of Scotland.... 1,248,905
Insurance Co. of N. America.... 1,224,765
Sixteen other offices........... 2,786,775

Total ................... 4,194,819,535
We remark upon this list that the British

companies doing business in Canada have
underwritten fully ha f the total. The Phoenix
and the Sun have each written about one-tenth
of the whole; the Law and the County about 7
per cent. each; the Royal, 6 per cent.; the
Liverpool and London, and the North British
and Mercantile, between 4 and 5 per cent. each,
and so on. Among the companies having less
than a million each atwrisk in this district in
that year are the Wesleyan Methodist Trust,
p500,000; the Primitive Methodist, 363,000;
the Congregational, the Welsh Calvinistic-
and cheek by jowl with these the Brewers and
General, the Oldham Tradesmen and L'Union
des Proprietaires. Appropriately we find in
the list an Economics company and a "Sala-
mander," an "Esperance " and a Hand-in-
Hand, while the underwriters at Lloyds are
down for something like five millions sterling.

THE WEALTH OF THE WORLD.

The publication by the Census Office of the
true valuation of property in the United States
affords the basis for some interesting compari-
sons of the relative progress and wealth of the
United States and the leading European coun-
tries. The figures for the United States by
States have already been published in theJournal of Commerce and Commercial Bulletin,
and it is only necessary to give the summary of
the figures for purposes of aggregate com-
parison. The classification of wealth, according
to the census bulletin, is as follows: Real estate,
with improvements thereon, 839,544,544,333;
live stock on farms, farm implements and
machinery, $2,703,015,040 ; mines and quaràes,
including product on hand, $1,291,291,579; gold
and silver, coin and bullion, $1,158,774,948;
machinery of mills and product on hand, raw
and manufactured, G3,058,593,441; railroadsand

equipments, inçluding street railways, $8,685,-
407,323; telegraphs, telephones, shipping and
canals, 1701,755,712 ; miscellaneous, #7,893,-
708,821. The aggregate of these items is
865,037,091,197, or $1,036 per capita for the
entire population of the United States in 1890,
against $43,642,000,000, or $870 per capita, in
1880, for thejpopulation then existing. The value
returned for 1890 includes $941,031,378 of vacant
national lands and Indian reservations, not em
braced in the figures for 1880. The figures for
the earlier date were not reported separately
for different classes of property, and the dis-
tribution by States and for the entire country
covers the location of the property without re-
gard to the question whether it is owned within
the State or within the United States or outside
their limits.

Turning to the question of the gross hold-
ings of property in Great Britain and France,
a summary of some of the latest calculations is
given in the recent work of Professor Claudio
Jannet of the Catholic Institute of Paris, "Le
Capital la Speculation et la Finance," based
upon the work of M. de Foville, "La France
Economique," and the work of Robert Giffen
on " The Growth of Capital." Professor Jan-
net's summary is as follows:

M. de Foville values at about 70 milliards the
figure of the negotiable securities of all sorts
owned by Frenchmen, against 80 milliards
credited to land, 40 milliards to built property.
and 10 milliards for movables properly so-called
and tools of trade not represented by stocks and
securities. Mr. Robert Giffen, at the sameepoch,
valued the capital owned by Englishmen as fol-
lows: Land, 42 milliards of francs; built pro-
perty, 48 milliards; industrial, national and
foreign securities, as well as foreign public
funds, 115 milliards; finally, movables and im-
plements not included in these calculations,
from 20 to 25 milliards.

The aggregate of these figures gives in round
numbers a valuation of $40,000,000,000 for
property in France and 850,000,000,000 for
property in Great Britain. There is probably
little doubt that nearly all this property is ab-
solutely owned in these two countries, while in
the case of the United States a deduction would
have to be made for property located there but
held abroad. The deduction of $1,000,000,000
on this account and the elimination of a part
of the high appraisement put upon vacant
national lands would carry the aggregate wealth
owned in the United States down to about
$63,248,472,500, and the per capita wealth of
the three countries, according to the latest re-
turns at hand, would then figure out as follows:

---- Valuation ---
Per Per

Country. Population. Total. capita. family.
U. States...... 62,622,250 $63,248,472,500 81,010 $5,050
Gt. Britain . . 37,482,415 50,000,000,000 1,338 6,690
France ......... 37,000,000 40,000,000,000 1,081 5,405

The census figures for the United States are
so made up as to include nothing for negotiable
securities, as in the case of Great Britain and
France, but the property capitalized in such
securities is fully accounted for in the returns
of railways, telegraph lines, mines and factories.
The figures seem to include, moreover, a con-
siderable item for products on hand, which is
not separately stated in the figures for Great
Britain and France. It would seem, if the
theory of John Stuart Mill, which is now
generally accepted, of the renewal and fluidity
of wealth year by year, is correct, that this item
should be much larger than reported, and
should cover the great accumulations of manu-
factured stocks, as well as agricultural products,
in existence at the taking of the census on a
given date. The fact that the item is not large
for the United States, and is not specifically
covered for other countries, serves to make the
comparison reasonably fair, whether the figures
are comprehensive or not. Probably a portion
of the capital invested in such fluid wealth is
covered in the case of Great Britain and France
by the negotiable securities representing indus-
trial corporations and syndicates.

The fact that a considerable proportion of
the property of the United States is owned
abroad is indicated by the great excess of ex-
ports over imports shown by our statistics.
This balance amounted in the fifteen years end-
ing June 30, 1894, according to some computa-
tions made by Mr. Franklin W. Lantz of the
Treasury Department, to $1,559,872,627 in
merchandise and silver, while the balance in
favor of the United States in importations of
gold was a paltry 84,313,090. .This average of
about 0100,000,000 per year in excess of exports,
in spite of large possibilities of error in thefigures, probably indicates in a measure the in-

terest charges on borrowed foreign capital
which the United States are compelled tò pay.
If the figures are correct, they would represent,
on the basis of interest at five per cent., a capi-
talization of $2,000,000,000. Mr. Giffen made
the much higher estimate in 1880 that the
foreign capital invested in the United -States
was $5,000,000,000, and this might easily have
been the case in view of the fact that the value
of imports in official returns appears to be
usually quoted higher than that of exports.
An allowance for this variation would swell the
reported amount which the United States are
paying in exports in excess of the true value of
their imports for the use of foreign capital.
The figures of British foreign commerce bear
out in a striking manner the theory that Great
Britain is the creditor nation of the world, for
they show an excess of imports which has not
been less in any year during the past fifteen
years than 137,000,000 pounds sterling, and in
1892 was 196,000,000 pounds. Mr. Robert
Giffen estimated at about $440,000,000 the in-
terest earned on foreign and colonial invest-
ments in 1885 by securities held in Great Bri-
tain, representing a capital of about $8,000,-
000,000. This represents an increase of about
$150,000,000 per year between 1875 and 1885,
in spite of heavy losses in South American in-
vestments within that time. The foreign stocks
held in France are estimated by Prof. Paul Le-
roy-Beaulieu and M. Alfred Neymarck at 84,-
000,000,000, of which $1,300,000,000 are esti-
mated by the latter to be in Italian securities,
314,500,000 in English stocks and $21,500,000
in German. M. A. Raffalovich makes the high
estimate that French placements in Spain ex-
ceed $500,000,000, if they do not reach &600,-
000,000.

The comparisons given are unfavorable to
Great Britain and France, because the esti-
mates were made for the most part at an earlier
date than the United States census of 1890.
The rapid growth of wealth in real value, if not
in denominations of money, has probably been
as rapid in the European countries as in the
United States, so that a considerable increment
of increase- should be added to the figures for
Great Britain to bring them down to 1890.
The statistics of earnings by manufacturing
employes in the United States show a very
marked advance between 1880 and 1890, if the
census statistics for both years are fairly com-
puted upon the same basis. The earnings per
employe in 1880 were only $346.32 per year,
distributed among 2,732,595 employes, while
they were $484.5 - per year in 1890, distributed
among 4,712,622 employes. These earnings
cannot be compared wlth per capita earnings
of an entire community according to population,
because they represent the earnings of persons
actually employed in manufacturing industries,
and do not include women and children not
actually employed. Probably an approximate
estimate of the earning of a family would re-
present double the earnings per employe in
manufacturing establishments. The aggregate
earnings of the people of several leading coun-
tries, with the earnings per capita and per
family of five, based upon late authorities, are
shown in the following table :-

,-Income--,
Per Per

Country. Total income. Population. cap. fam.
United States...$8,453,970,000 62,622,000 $135 $675
Great Britain ... 6,200,000,000 36,000,000 172 860
Prussia ............ 2,400,000,000 29,087,000 80 400
France ............ 4,000,000.000 37,321,000 107 535
-Washington correspondent N.Y. Journal of
Commerce and Comumercial Bulletin.

A STUDY IN ANATOMY.

One of our officers, whose business chiefly
lies in connection with our general indexes of
Rolicies-those books which contain the names
of our tens of thousands of members spread all
over Australasia-has handed us a list of names
of members which struck him as peculiar.
They are not peculiar in themselves, but cer-
tainly the connection is somewhat singular, as
our readers will see. We have a Body and a
Soul. Having the former we have a Head,
Scull, Brain, Hair, Face, Eyes, Temple, Chin,
Tooth, Pallett, Tongue and Cheek! We have
Blood and also Veins. We have a Frame with
Bones, Joynts, Arms, Hands, Palmes, Fingers,
Leggs, Knees, and at least one Foot with Toe,
Heal and Sole. We of course have a Hart and
we have a Back, and with all these it is not
surprising that we have both Height and
Weight. Being a life assurance office we look
for Death amongst us, and Io! it is there!-
Mutual Provident Messenger.
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The Next Division-of Profits

Of the Canada Life Assurance
Company TAKES PLACE AS AT

31 st December, 1894.
Insure Now AND SECURE o o OF T

ONE FU LL YEAR'S PROFIT.

Sun Life
Assurance Co.
of Canada......

HEAD OFFICE-MONTREAL.

coton o' f the Sun
ifeof ada a soubtiess due to it

fair treatment of policyholders, its uncondi-
tional policy and prompt payment of deathclainms.

OTWITHSTANDING
the financial deprea-
aion of the year 1893
it was the most suc-

cessful in the history of this
progressive company. The
New Business completed is
greater than that aecured by
any other Canadian Coin-
pany in one year, and mustbe a.i ýinig to policyhold-
ers and directors alike.

Substantial increases
have been made in New
Business, Total Busi-
neas In Force, Incorne
and Assets,

R. MACAULAY, President.'. B. MACAULAY, Sec. & Actuary. IRA B. THAYER, Supt. of Agencies.
Toronto Office-33 Adelaide St. E.F. G. COPE, Cashier. W. T. McINTYRE, Manager.

SUbscribed Capital - - - - 025,000,000
Paid-up and Invested - - - 2,750,000 Established
rotal Funds - - - - - - - 17,500,000 84

:A IANCE ASSURANCE
Rt. Hon. LORD ROTHSCILD,Hfead Office: CHAliRMAN.

Bartholomew Lane, LONDON, Eng. ROBERT LEWIS SEcRETAR.

Branch Office ln Canada N. B.-Thiscomay having re-insur-157 ST. JAMES ST., MONTREAL. L@Y e thelCanadian buineom-
G. l~ MCHNRYpany, assumes ail liability under

McHENRY, Mgr. fot'Canada. existing policies of that company asGEo* McMURRICH, Agt. Toronto & Vicinity. at the Ist of March, 1892.

TEMPERACIFuE RALCECOMP
LIFE ASSURANCE COMPANY
OF NORTII AMERICA

Gains In 4 Years: Head Office, Manning Arcade, Toronto
Dec. 3.t. Number of Lives Amt. of Insurance Assets not including

Capital
1889 1,957 43,040,972 S 54,587.74
1893 4,148 5,269,620 238,422.33

,-Gains. 2,191 $2,228,648 $183,834.59
GAINS 9n 4 much more satisfactory for first six month sthan in any corres-Ponding period. Money to Loan on easy Terins. Agents wanted.

1ONX6G. W. ROSS, President. H. SUTHEREAND, Manager.

AÆTNA
Life

Cash Capital,

Acc=unulated

SbePOSit at ot'

. . .

Insurance Company
Of HARTFORD, Conn.

ail paid-up, SS licies oth on the Mutual

$1,250,000 00 or low-level rate policies, are at low-
Assets, er rates than purelystockcompanies, andAssetsits mutual or with profita policies, are

$40,261,952 90 not equalied by any "purely mutual'"
life inaurance companyfo lowneas oftawa, cost, produced by annual cash dividends

t Il KAIupon identical licies.

. W. H.
ORR & SONS, Managers,

Çor. Toronto &i Court Sts.

Oldest Stock

Company lnsi nc
in AmeriCa . Co0mpany

,,.of . .

written PHILADELPHIA. . . at Lowest Rates.

Capital, $3,000,000. Assets, $9,432,249.80
TORONTO AGENT, General Agent for Canada,

GEORGE J. PYKE, ROBERT HAMPSON,
Canada Life Building. MONTREAL.

The d r lL f Head Office:

Assurance Co. HAMITON,
Ontarlo.

GUARANTEE CAPITAL, $700,000
Surplus Security to Pollcy-holders,... ... ... ... ... ... 0704,141 26
Pald to Pollcy-holders, over ... ... ... ... ... ... ... ... 750,000 00

Most Liberal Policies. Age baving been admitted, there is no condition,
exceptingthe payment of Premiums, after the FIRST YEAR.

inquire for the "Accumulation PolIcy," the I Compound Investment Policy,"
or the Il Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

ea rinsliAinerica
Had

or, ASSURANCE
eto CO'Y
e a

T01'011o0 Capital . . . . . . . $750,000.00
lule...iom Total Assets . . . . . 1,392,249.81, Toa A,,ts.,,,..138,.. 8Losses Pald, since organlin, 13,242,397.27

DIRECTORS:
GEO. A. COX, President. J. J. KENNY, Vice-President.

A. M. Smith. S. F. McKinnon. Thomas Long. John Hoakin, Q.C., LL.D
Robert jaftray. Auguatua Myera. H. M. Pellatt.

P. H. SIMS, Secretary.

Incorporated.
1851 Fi[eWTESJERN Fr

ASSURANCE and
COMPANY Marine

Head Office, Capital, . . . . $2,000,000 00

Toronto, Assets, over . . 2,400,000 00
Ont. Annual Income . . 2,350,000 00

A. M. SMITH, Praident.
J. J. KENNY, Managing Director. C. C. FOSTER, Secretary.

F.r

F eà and

Ma
r.à an

The Best Policy Canada
Ever had

Is the Unconditional Policy of the MANUFACTURERS LIFE.
Every Life and Endowment Policy issued by this prosperous and
progressive Canadian Comnpany is without conditions as to habits of
life or manner of death, and is non-forfeitable after the first year
from any cause whatever. That's it. You pay the premium and the
Company will pay the insurance. Canada's best policy. Write for
rates and particulars.

Head Office, TORONTO.
GEO. GOODERHAM, President.

JOHN F. ELLIS, Managing Director.
GEO. A. STERLING, Secretary.

951
951
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NORTH BRIT8H & M EiTL
INSURANCE COMPANY.

ESTABLISHED 1809.

Assets at 81st Dec., 1892 ................ $54,004,298
Revenue............................. 1.%744,791
Canadien Investments.......................... 5m&

Resident Agents in Toronto:
R. N. GOOCH H. W. EVANS

F. H. GOOCH
THOMAS DAVIDSON, Managing Director,

MONTREAL.

BSTABLISHEID 1720

The London!
Assurance J

Total

Funds .

*18,000,00,.
Head Office Canada Branch, MONTREAL

FPIRE RISKS o o o o o o o o o
accepted at current rates

E. A.'LTLLY, Manager.
Toronto-S..BRUCE HARMAN, Gencral Agent,19 Wellington St. Est.

SUN FOUNDED A.D.
1710

INSURANCEP
OFHCE

HEAD OFHCE

T readeodle St., LOndon, Elg.
Transacts Fire Business only, and is the oldest

purely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
87,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

2%. M. BLACKBURN, . . . Manager
W. ROWLAND............nsptor

This Company commenced business ln Canada by
depositing $300,000 with the Dominion Government for
security ofCanadian Policy-holders.

a, ho
ajicashirc

Insurance Co.
Of England

00000

Capital and Asets Exoeed
$20,00,oo

Absolute Security -
0000ô

CANADA FIRE BRANCH
Head Offe, - TORoNto

J. G. TIHOMPSON, Manager
Agents for Toronto-LovE & HAMILTON, 59 Yonge Sr.

Standard Life
Established 1825. Assurance Co.

Ilead Oie for Canada:
PONT R EA L of Edinburgh

Invented Frunds ................. ....... s399000,000
Inventmente ln Canada............. 11,000,000

1895 BONUS YEAR

Lowrates. Absolute security. -
Unconditional policies.
Claims settled immediately on proof of death and

titie. No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

Liverpool & London & Olobe Insurance Co.
Invested Funds . --------......... .. 1.. 4,38

HEAD OFFICE, CANADA BRANCi, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; EdmondJ. Barbeau, Esq., Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Current Rates. DwellingHouses and Farm Property Insured on Special Terms.

JOS. B. REED, Toronto Agent, 20 Wellington St. East.G. F. C. SMITH, Chief Agent for Dom., Montreal.

INSURANCE CO11PANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.

TELEPHONE 600,MARTER & YORK, Agents, Toronto.

The Insurance Ce, Ltd,
"FIRE"

Established in London, 1805

SUBSCRiBED CAPiTAL, $6,00,(XX
TOTAL INVEsTED FUNDs, OVER $9,000,000

Agencles in all the principal towns of the Dominion.
CANADIAN BRANCH OFFICE:

Company's Bldg., 107 St. James St., Montreal
E. D. LACY, Resident Manager for Canada

UNION ASSURANCE80ITY
0F LONDON, ENGLAND.

Instituted
IN THE

Reign df:

Queen Anne
A.D.

1714

T. L. MORRISEY, Resident Manager,
Cor McGill & St. James Sts., Montreal.

FIRE AND LIFE
JnASSURANCEGuUUUU CO.Of London, Eng

CAPITAL, $10,000,000
t'UNDS iN HAND EXCERD $22,000,000

Head Office for Canada:

luardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
H. D. P. ARMSTRONG

GEaERAL AGENTS

MALCOLM GIBBS1

- NOTICE IS HEREBY GIVEN
THAT THE . . .

Annual General Meeting
Of the Policyholders and Guarantors

of the

North American Life
Assurance Company

Wi1l be held at the head-office of the company, Manning
Arcade, King Street West, Toronto, Ont., on

Tuesday, 29th January, 1895,
at Il o'clock in the forenoon, for the reception of the an-
nual report and a statement of the affairs of the cohpany,the election of directora and the transaction of ail such
business as may be done at a general meeting of thecompany. Participating Ilicyholders have one vote
for each $1,000 of insurance held by them.

W11. flcCABE,
flanaging Director.

January 14th, 1895. .

British Empire
Mutual Life Established 1847

Assurance Company
Of London, Eng.
CANADA BRANCH:
MONTREAL

CANADIAN INvESTMENTS OVER $1,600,000
ACCUMULATED FUNDs, $8,548,625

INCOME, $1,415,000
ASsURANCE IN FORCE, $31,500,00
TOTAL CLAIMS PAI, $12,000,000

Results of15th Triennial Valuation, 81st

December, 1893.

Larger Cash Surplus. Increased Bonds.
Valuation Reservea Strengthened.

Special advantages to total abstainers.

F. STANCLIFFE,
General Manager.

THE ACCUMULIlON POICYlt

New York
Is a Policy with no

L f restnictionssi glev,and but a singlecondition, namely,

The ?ayment of0000a00
PrCniumS DAVID BURKE,

General Manager for Canada

Star Life
Assurance Society

Of LONDON - - - - England

Assets, 31st Dec., 1893 ... 17,500,000
Annual Income........... 00000Assurance in Force.......6600000
Invested in Canada......---...... 1,600,000

For information as to Loans, Assurance, or
Agencies, address

J. FRITH JEFFERS, Sec'y for Canada
WHead Office for ,Canada-29 Richmond St. West,
Toronto.
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