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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Woollen Department.
TO THE_'_FRADE.

New Designs,
Large Assortment,
Extra Value

In Worsted Coatings, Worsted Suitings,
Scotch Suitings, Canadian Suitings.

Also a Magnificent Range of Pantings,

Blue and Black Serges, Moleskins and Cor-
duroys from the best makers.

Tailors' Trimmings of every description
always in stock.

ORDERS SOLICITED.
FILLING LETTER ORDERS A SPECIALTY.

JOAN' MACDONALD & C0,

Wellington aud Front Streets E.,
TORONTO,

JOHN K. MACDONALD. | PAUL CAMPBELL
JAMES FRABER MACDONALD.

HARDWARE.

Bar Iron,
Steel,
Metals,

BOILER PLATE

Tubes and
Pipes.

RICE LEWIS & SON,

J(LIMITED)

TORONTO.

P

McMASTER & (0.,

WHOLESALE

Woolon & Goneral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Ofoes—34 Olement’s Lane, Lombard Street,
London, B.O.

J. BHORT MOMASTER,
London, Eng.

New —
% Bordeaux
« \Walnuts

JoBEN MULDRAW,
Toronto.

WHOLESALE GROCERS,
41 and 48 Front Street East, Toronto.

NEW FRUITS.

New Dates.

New Malaga Raisins.

New Valencia Shelled Almonds.
New Grenoble Walnuts,

New California Dried Fruits.

SHITH & KEIGHLEY,

WHOLESALE GROCERS

9 Front Street East, Toronto.

PERKINS, INCE & 0.,

GORDON, * *
+ NIACKAY & C0.

COR. BAY AND FRONT STS,,
TORONTO.
L

ERCHANTS visiting the

city are invited to inspect

our stock, which is well assorted
throughout. Leading lines in

all departments.

VALUES RIGHT.
TERMS LIBERAL.

Gordon, Mackay & Co.
SINSON, NENNEDY & (0,

ANNOUNCE

SPECIALTIES

IN NEW

DRESS TRIMMINGS

@ilt Laces,
Ribbons,
Buttons

AND

FANCY HABERDASHERY,

44, 46 & 48 Scots Bireet, )
15, 17 & 19 Colberne Street,
TORONTO.

25,014 ,Change, - - Lendon, Kagland.
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The Ohartered Banks.

BANK OF MONTREAL.

ESTABLISEED IN 1817,
Incorporated by Aot of Parliament.

Oapital (all PAld UP) .....coverrrivnee. $18,000,000
Rest Fund - 6,000,000

HEAD OFFICE, - . . . . MONTREAL.

BOARD OF DIRECTORS.
Bir D. A. 8mrrH, K.OM.G.,, - - -
HoN. . A, DRUMMOND, . - -
A. T, Paterson, Esth
8q,

- President.
- Vioe-President.
E. B, Greenshields, Eeq.
Hugh McLennan, W. 0. Macdonald, ﬁaq.
R. B. Angus, Esq. Hon. J. J. C. Abbott.
W. H. Meredith, Esq.
E. B. OLoUsTON, General Manager.

A. MAONIDER, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BUomANAN,

Assg't Inspector. Asst. St(lﬂt. of Branches.

Branches In Oanada.

Montreal—H, V. Meredith, Manager.

“ West End Branch, St. Catharine Bireet,

Almonte, Ont. Halifax, N.8. uebec, Que.
Belleville, “ Hamllton, Ont. s, Assna,
tford, Kingston, * Sarnis, Ont.
Brockville, * Lindgay, * Stratford, Ont.
Calgary, N. W. T, London, * 8t. John, N.B.
Chatham, N.B. Moncton, N.B. 8t. Marys Ont
Chatham, Ont. New Westm'str,BC.Toronto, *
Cornwall, Ottawa, Ont. Vaucouver,B.O.
Fort William Perth, i Vi 8, “
JFoderich, « Peterf)oro.om. Wa.ll&oei)'&Ont
Suelph, “ Picto “  Winnipeg, Man,

n,
In Great Britain.
London—Bank of Montreal, 23 Abchurch Lane, B.O.
COMMITTEE :
Bir Robert Gillespie, Peter Redpath, Esq.
C. Ashworth, - - - - . . . . . o Manager,
the United States.
New York—Walter Watson & Alex. Lang, 59 Wall St.
Obicago,—Bank of Montreal, W. Munro, Manager;
E. M. Bhadbolt, ‘Assistant-Manager.
Bankers in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Beotland—the British Linen Com any & branches.
Bankers in the Unltedp States.
New York—The Bank of New York, N. B. A.
“ The Merchants' National Bank.
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
8an Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia
Montreal, Nov, 1891,

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - . . TORONTO.

$

DIREOTORS.—GEo. A. Oox, Esq., - - President.
JoHN 1. DAVID=ON, EsQ., Vice-President.

George Taylor, Esq. W. B. Hamilton, Esq.

Jas, Crathern, Esq. Matthew at, Esq.
Jobn Hoskin, Esq.,Q.C.,,LL.D. Robt. gour, Esq.
B.E. WALEER, - - - - General Manager.

J. H. PLOMMER, - - Asg't Gen. Manager.
A. H. IRELAND, = - = = - Inspector,
G. de C. O'GRADY, - Asst. I tor.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL OHARTER.

Paid-up Oapital ...... seserers 851,000,000
Reserve Fund ..., 265,000

Stg.

LoNDOR OFFiomR—3 OClements Lane, Lombard
Btreet, E, C.

COURT OF DIRECTORS.
J. H. Brodie. H. A, Hoare.
John James Cater. H. J. B, Kendall.
Henry R. Farrer, . J. ord.
Gaspard Farrer. Frederic Lubbook.
Ri H. Glyn, Geo. D. Whatman,

Becretary—A. G. WALLIs.

HeAD OFFIOR IN CANADA—Bt. James 8t., Montreal.
R.R. GRINDLEY, - . General Manager.

E. BTANGER, . - Inspector.
BRANCHRS IN OANADA.
London. Kingston, Frederiocton, N.B.
Brantford. Ottawa. H .8,
Paris, Montreal., Viotoris, B.O.
Hamilton. nebec. Vancouver, B.C,
. | Toronto. t. John, N.B. Winnipeg, Man,

Brandon, Man,

AGENTS IN THRE UNITED STATES, BTC.
New York—H. Btikeman and F. Brownfleld, Agts.
Ban Fran

-W. Lawson and J. C. Welgh, Agts.
Gll‘;ondon Bankers—The Bank of England Mesars,

Foreiga: 8. —L{ I~Bank of Li 1
mﬁ.‘.’ﬁ'_m B imyted.

of Bootland,

and branchee, Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches, Australia — Union Bank of Australia.
New Zealand — Union Bank of Australis. India,
China and Japan—Chartered Mercantile Bank of
India. London and China—A, Bank, Limited.
West Indies—Oolonial Bank. Paris—Messrs. Mar.
cuard, Krauss et Ole, Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAY, CHARTER, A.D, 1818,
Authorized Capital, - . -

83,000,000
Paid up Oapital, = = « - 32,500,000
HEAD OFFICE, - - - QUEBEGC.

BOARD OF DIRBOTORS.
Preaident,

R. H. Bmith, B L R S
Wm. Wi Esq., Vice-President.
8ir N, F. Bellean, K.C.M.G, John R. Young, Esq.
Geo. B. Renfrew, Esq. Sam'l J. Shaw, Esq.
John T. Ross, Esq.

James Stevenson, Esq., = - Genl Manager}
BRANCHE AND AGENOCIES IN CANADA.
Ottaws, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont, Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

New York— Alex, Laird, & Wm. Gray, Agents.

BRANCHES,

Ayr, Dunnville, |Paris, 8t. Cath'rns
Barrie, Galt, Parkhill, Thorold,
Belleville, |Goderich, [Peterboro, |*Torono,
Berlin, Guelﬁh, Sarnia, ‘Walkerton,
Blenheim, |Hamilton, (Bault Bte. |Walkerville
Brantford, |Jarvis, Marie, |Waterloo,
Cayuga, London, Beaforth, Windsor,
Chatham, |Montreal, |8imocoe, ‘Woodstook.
Qollingwood | Orangeville, |Stratford,

Dundas, Ottawa, Strathroy,

*TORONTO : HEAD OFFICE 19-25 King 8t. W,

O1TY BRANCHES: 798 Queen St. E. 448 Yonge St.,
cor. College. 791 Yonge St. 988 College 8t., cor.
8padina. 6§44 Queen 8t. W, 415 Parliament St.

BANEERS AND CORRESPONDHENTS :
GBBAT BRITAIN—The Bank of Scotland.
INDIA, CHINA & JAPAN—The Chart'd Bk. of Indis, Aus-
Panis, FRANCR—Lazard, Freres & Cie. [tralia & China
AUBTRALIA & NEW ZRALAND—Union Bk. of Australia
BRUSSELS, BELGIUM—J, Matthien & Fils,
NEW YoRE—The Amer. Exchsnﬁe Nat'l Bank of N. Y.
SAN FRANCISCO—The Bank of British Columbia.
CHI0AGO—The Amer. Exchange Nat'l Bk. of Ohi 0.
BrITISH COLUMBIA—The B of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermudsa.
KINGBTON, JAMACIA—Bank of Nova Scotia.

Commoeroial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE ONTARIO BANK.

Oapital Paid-up. sesasersnese 1,800,000
Reserve Fund ..... 280,000
HEAD OFF:IO. - - TORONTO

DIRECTORS.

SR Wu. P. HOWLAND, O.B., K.C.M.G., - President,
R. K. BuBarss, EsQ.,, - - Vioce-President.

'aser, A. M, 8mith, Esq.

go% %ofé F;r.' D. Mackay, E

. M. N y . ay, Esq.
G. B R. Oockburn, Esq., M.P,

O. HOLLAND, - - - - - . . Qeneral Manager,

BRANCHES.

Aurora, Montreal, Pickering,

Ambherstburg, Mount Forest, Sudbury,

Bowmantville, Newmarket, Toronto,

wall, Ottawa, Whitby,
Kingston, Peterboro’, 500 Gueen . w.
Lindsay, Port Arthur, 'oronto.
AGENTS.
London, Eng.—Alliance Bank (Limited.)

ce and Europe, Credit L&onnm.
New York—Fourth National Bank, and Mesars. W
‘Watson and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF GANADA,

Capital Authoriged..................ccourenr 82,000,000
UAPItA), PRIA-UD,...irceiacnrcsssssssassasseces 1,800,000

Reserve Fund ................ccccerscssoasorses 900,000
THE DOMINION BANK BHEGHG1E
BR R v Brgim
e . R. 8 - - " nt.
Oapital (paid vp) $1,500, William Ra:fslg;l," 91'&1{ W:dsworth,
Reserve fund 5 IBBOTO.X‘SB.'-W 1,350,000 | Robert Jaﬂraﬁ‘ Sutherland Sta Hugh Ryan,
: . Buther! er,
Jjame Avermy, - - - _Pmmsmmwr.  |gpap oFpicH, o nnd B . TORONTO.
Hon. FBASK BMITH, - - VIOE-PRRSIDENT. D. R, WiLEIE, Oashier.
W. Ince. Bdward " | B. JaNNINGSs, Asst. Oashier. E. Hay, Inspector.
U, B. Oslex, Wilmot D Jamesa Boott. B BRANCHES IN ONTARIO.
. Masthews. ssex. N s, Bault Bte. Marie.
HBAD OFFICE, - - . TORONTO.|F 8, Port Colborne, 8t. Thomas.
Agencies : Galt. Rat Portage. Welland,
Brampion. Belleville. Cobourg. Guelph. Lindsay. | Ingersoll, Bt, Oatharines. Woodstook,
Napanee. Oshawa. Orillia. Uxbridge. ‘Whitby. Qor, Wellington St. and Leader Lane,
'l‘on?‘um. - gther Btreet. | TORONTO { Yonge and Queen Bts. Branch.

%ueon Btreet oorner of

W arket Branch e Bts,

" Dundas Street corner Queen.

“ Eﬂadinn Avenune,  corner College Ave
Drafts on

é)a.rts of the United Ntates, Great
Britain and the Continent of Eurofm bowlht & sold.
'Lattorl o%tmOrodla l;sued avallable in parte of
urope, s and Japan.
pe K& BRTHUNE, Oashier,

ueen Btreet East corner Sherbourne, |
King &

Yonge and Bloor 8ts. Branch,
BRANCHES IN NORTH-WEST.

Brandon, Man, Portage La Prairie, Man.

Calgary, Alba. Prince Albert, Sask.

Edmonton, Alb's, ‘Winnipeg, Man.

AGENTS,—London, Eng., Llo d'sp%snk. Ld, New

A general York, B‘téksfﬁ . ttansactdd B nds
usiness_transac 0
and ebentnrl:l%it and sold.

MERCHANTS’ BANK

OF CANADA.

Oapital paid up. 85,799,300
Rest, 2,510,000
HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President,
RoOBT. ANDERAON, Esq., Vice-Presiden
Heotor McKensie, Esq. John Duncan, Eeq
Jonathan Ho m, Esq H. Montaga Allan, Esq
John Cassils, sg J. P. Dawes, Esq. .o
. H. Dunn, Esq.
GRORGE HAGUB, - - - General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, uebec,
Berlin, London, enfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell Siratford,
Galt, Napanee, 8t. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
ersoll, Perth, Walkerton,
ocardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA.,
Winnipeg. .- Brandon.
BANEERS IN GREAT BRrrain--London, Glasgow,
Edinburgh and other points, The Olydesdale Bank

(Limited). Liverpool, The Bank of ivel?ool. Ltd
AGENOY IN NEW YoRr—61 Wall Stree , Messrs
Henry Hague and John B. Ea.rrishjr.. nts.
BANEERB IN UNITED BTATES—New ork, Bank of
New York, N.A.B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
8t. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; 8an Fran-
cisco, Anglo-Californian Bank,
NEWFOUNDLAND—Com'erc’] Bk. of Newfoundland.
Nova BooTiA AND NEw BRUNSWIOE—Bank of Nova
Scotia and Merchants' Bank of Halifax,
BrITISH CoLUMBIA—Bank of British N, America.

A general Bmkln%:mninen transacted.
Letters of Credit Issned, available in China, Japan

and other foreign countries.
THX
CANADA.

Capital ..............oivvenens ceieneses 82,000,000
Rest....coooniiiinii i iiiiiiiieieranianas 1,600,000
DIRECTORS:

GEORGE GOODERHAM, - - PRESIDENT
WiLLIAM HENRY BEATTY, VICE-PRESIDENT

Alex. T\ Fulton. Henry Covert.
Henry Cawthra. John Leys,
William George Gooderham.
HEAD OFFICE, - . - . . TORONTO.

DUNOAN COULSON, - General Manager.
HUGH LRACH, - - Assistant Gen, Mngr.
JosEPH HENDERSON, - - - Inspector,

Toronto—W. R. Wadsworth, Manager.
Montreal—J. Murray S8mith, ‘-
Barrie—J. A, Su'sti}lr{. “
Brockville—John Pringle, .
Colingaood ¥ A.Copeland,
0 —W. A, y
G g‘: J. &, Bird, “
London—T. F. How, .
Peterboro’—P. Campbell, “
Petrolia—C. A. 8. Atwood, “
Port Hope—E. B. Andros, "
8t. Catharines—G. W. Hodgetts, *
Toronto—King 8t., W.—J. T. M. Burnside, Manager

BANKERS:

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for onday of payment.

THE STANDARD BANK

OF CANADA.

Oapital Pald-up.......ccismisssssemens 81,000,000
Bo!lorn Fand ol

ate0sseentesossornsasaeseaseresssse 500,000
HEAD OFFICE, - - . TORONTO.
DIBRHOTORS.
, . CowAN s,
W. P. Cow. .Pndﬂus . .
W. P Allen, Fred. Wylq, . @. D, Morton,
A, T, Todd, A. J. Bomerville,
owmanville oﬁmé arriston
B Gt m
0, ewocaatle,
B ‘:uun' Forest, " %Trm °
. o N
Olmm pb&ﬁford. Stouftville

BANKERS,
New York—Importers’ and Traders’ National Bank
Montreal—Can. Bank of Commerce.
London,England—National Bank of S8cotland.
All b buslnﬁs promptly attended to. Cor-

resvondenoe solioi!
en 3. L. BRODIN, Oashier.
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THE MOLSONS BANK.

CORPORATED BY ACT OF PARLIAMENT A
Paid-up Oapital 82,000,000

Rest d.. 1,100,000
HEAD OFFICE, - - . - - MONTREAL.
BOARD OF DIRECTORS.

JoHN H. R.MoL8ON, - - - President.

R. W.8hepherd - - - Vice-President
8. Ewing W. M. Ramsay.

Henry Archbald. Samuel Finley.
'W. M. Macpherson,
F. WOLFERSTAN THOMAS, General Manager.
A. D. DUBNFORD, - - -  Inspector.

BRANCHES.—Aylmer, Ont., Brockville, Clinton,
Cal ; Exetor,%am ton, London, Meaford, Mont-
real, Morrisburg, Norwich, Owen Sound, Ridgetown,
Smith’s Falls, Sorel, P.Q., 8t. H the, Que., Bt,
Thomas, Toronto, Trenton, Waterloo, Ont., West
Toronto Junction, Winnipeg, Woodstock. Ont.

AGENTS IN CmmA—Quebec—LoBm?ue du Peuple
and Eastern Townships Bank. Ontario—Do: on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Scotia—Halifax
Banking Co’y. Prince Edward Island—Merchants
Bank of P.E.I, Summerside Bank. British Colum-
bis—Bank of B. C. Manitoba—Imperial Bank. New-
foundland—Commercial Bank, 8%, John's,

Agents in Europe. — London—Alliance Bank (Ltd.)
Messrs. Glyn, 18, Currie & Co.; Messrs. Morton,
Rose & Oo. Liverpool—The Bank of Liverpool.
Cork—The Munster and Leinster Bank, Ld. Paris—
Credit Lyonnais. Antwerp, Belgium—La Bangue
d'Anvers.

ents in United Btates.—New York—Mechanios’
National Bank; W. Wateon and Alex. Lang, Azents.
Bank of Montreal, Messrs. Morton, Bliss Co.
Boston—The Btate National Bank. Portland—-Casco
National Bank. hicago — First National Bank,
Qleveland—Commercial National Bank. Detroit—
Commercial National Bank. Buffalo—Third Nationa!
S8an Francisco—Bank of British Columbisa.
Milwaukee—Wisconsin Marine and Fire Ins, Co.
Bank. Helena, Montana — First National Bank.
Butte, Montana,—First National Bank. Fort Benton,
Montans — First National Bank, Toledo — Second
Natiopal Bank. Minneapolis—First National Bank,

‘@&"Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Letters of Oredit issued available in all
parts of the world.,

LA BANQUE DU _PEUPLE,

BTABLISHED
Oapital pald-up ......cumnmsssessssnsensee 81,300,000
Reserve....... 425,000

JACQUES GRENIER,- - - - - -

J. 8. BOUSQURT, - - - - - - Qashier.
WM, RICHER, - - - = = - « « Asn't Cashier.
ARTHUR GAGNON - - - - - - Inspector.

BRANCHES,
Basse Ville, Quebeo—P. B. Dumoulin.
“ 8t. Roc

3 Lavoie,
Coaticook—J. B, Gendreau.
Three Rivers—P. E. Pauncton.
Bt. Johns, P.Q.—P. Beaudoin,
Bt. Remi—O. Bedard.
Bt. Jerome—J. A. Theberge.
8t. Catherine 8t. East—.
FOREIGN AGENTS.
London, England—The Alliance Bank, Limited.
New York—The National Bank of the hepnbllo.
Boston—National Revere Bank,

BANK OF BRITISH COLUNBIA.

Incorporated by Royal Charter, 1883,

CAPITAL PAID UP, - (8#600,000) 83,000,000
RESERVE y = (200, ) 1,000,000
LoNDoN Orr108-28 Cornhill, London,

Branches at San Francisco, Cal.; Portland, Or.;
Viotoria, B.C.; New Westminster, B.C.; Vanoouver,
B.0.; Nanaimo, B.C.; Kamloops, B.0. Beattle,
Tacomsa, Washington,

Agents and Correspondents:

IN CANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia,

IN UmiTBD STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and & general

business transacted.

ST. STEPHEN’S BANK.

INCORPORATED 1886,
ST. STEPHENS, IN. B.

n—

Fournier.

Oapital $200,000
Reserve 85,000
W. H, Topbp, - - President.

J. F. GRANT, - - er.

AGENT * -
London—Messrs. Gl;n, Mills, Currie & Co. New
York--Bank of New York, N. B. A. Boston—Globe
yal;n:na.l Bank. Mo‘ngea.lt;-lz?nk of Montreal. Bt.
ohn, N, B.—~Bank of Montreal.
Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,
YARMOUTH, N.S.

L l;r.gV.Jong::m& e a o = =« » = QCashiex,
» 1. BAKER, lent.
C. E. BROWN, Vice-President
John Lovitt. HughCann. = J. W. Moody
CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
8%, John—The Bank of Montreal.
d The Bank of British North Amerios.

o
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
n—The Eliot National Bank, .
London, G.B.—The Union Bank of London.
ml‘%ﬁ(‘l’gc‘&rmgcy ll)({&tu and Sterling Bills of Bx-
and 8o
ts received and interest allowed.
attention siven to collections.

The Chartered Banks.

The Chartered Banks.

Union Bank of Canada.

DIVIDEND NO. 50,

Notice is hereby given that a

DIVIDEND OF THREE PER CENT,

For the current half year upon the paid-up capital
stock of this Institation has been declared, and that
the same will be payable at the Bank and its
branches on and after

Saturday, January 2nd, 1892.

The transfer books will be closed from t* e 17th to
the 318t December next, both days inclusive.

By order of the board,
E.E. WEBB,

Cashier.
Quebec, November 24th, 1891.

BANKOF NOVA SCOTIA

INCORPORATED 1888,
Oapital Paid-up
Reserve Fund ...

. $1,114,300
voe 000

" 700,

JorN DouLn, - - -  President.
ApAM BURNS, - - Vice-President.
DANIEL CRONAN JaIRUS T,

JOHN Y. PAYZANT. )

HEAD OFFICE, - - - - HALIFAX, N.8.
TroMAS FyYsHE, Oashier,

encies in Nova Scotis—Amherst, Annapolis,

In West Indies—Kingston, Jamaica.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital
Capital Paid-up -

ReserveFund = =« = o o = 170,000
HEAD OFFICE, - AX, N. 8.
W. L. PITCAITHLY, - - « < Cashier.
DIRECTORS.

RoBIE UNIACEE, President.
L. J. MoRTON, Vice-President.

F. D. Corbett, Jas. Thomson,
O. W. Anderson.
BRANCHES — Nova Scotia: Halifax, Ambherst,
Antigonish, B n, Bridgewater, Canning,
Lockeport, Lunenburg, New Glasgow, Parrsboro,
8 , Truro, indsor. New Brunswick:
Petitcodiaoc, Backville, Bt. John,

CORREEPONDE tario and Quebeo—Molsons
Bank and Branches, New York—Mesers. Kidder,
Peabody & Co. Boston—Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATHD BY AOT OF PARLIAMENT, 1664,

A.F, RANDOLPH, - - - - - - - . . President
J. W, BPURDEN, - - - - - - - . = = - Oashier
FORBIGN AGENTS.

London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank,

Mentraal—Uninn Bank of Lower Canada.

BANK OF HAMILTON.

Oapital (all paid up) o—— % X

rve Fund .... 600,000
HEAD OFFICE,
DIREOCTORS
JOHN BTUART, President.
A. G. RAMBAY, Vice-President.
John Proctor, George Roach,
Charles Gurney, . Wood.
4. B. Lee, (Toronto.)
J. TORNBULL, - + - - - = « . . Cashier
H. B, BTEVEN, - - - - Assistant Oashier,
BRANCHES:
Alliston, Listowel, Owen Sound, Simocoe.
Chesley, Lucknow, Oran%evi]le, Toronto,
Georgetown, Milton, Port Elgin, Wingham

Hamiltun, Barton 8t.
Correspondents in United States.
New York.—Fourth National Bank, Hanover Nat'l
Bank Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago.—Union Nat'l Bk
Gorrespondents in Britain,
National Provincial Bank of England, (Ltd,) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK

OF HAILIFAX.

Oapital Paid-up 1,
Reserve Fund ., sesensase * ';ggm’m
Board of Directors.

THOMAS E. KENNY, M.P. .. ... PRESIDENT.
THOMAS RITOHIE, - . - VIOR-PRESIDENT,
Michael Dwyer. Wug{ Smith,

Bauld. H. H, Fuller

Ho om?:—mmu. - Dﬁ. HI; l%t‘mm, lguhisr.
NTREAYL BRANC: - . ASR,
West End Branch, Gor. Notre ignenT s

Dame and Seigne
Agencies in Nova Scotia. gnearste
Antigonish, Lunenburg. Sydney,
Bﬂ%m. Mdumdf&!mu Co.) Truro.
Guys Pictou. Weymouth
Londonderry Port Hawkesbury.

encies in New Brunswick.
mt?:' (Kent Co.) Backville,
Dorchester, Newoastle. w
Agencies in P. E. Island.
ummerside,

Charlottetown. RRESF‘% ND 8
Dominion o?gamds, - Memha.nEta"‘{asnk of Canada

Newfoundland, - - - UnionBk. of Newfoundland

Bridgetown, , Kentville, Liverpool, New | New York - - . - . hage Nati
Glasgow, North Sydney, Oxford, Pietou, Steilarton, Boston, - - - - - - Nation'] %igggfé?ﬁgger.
We e, Yarmouth. Chicago, - « - - - - Am, Exchange National Bk.
In New Brunswick—Campbellton, Chatham. |London, Eng.,- - - . Bank of Scotland.
Fredericton, Moncton, Newcastle, Bt. John, 8t ¢ * " - . - Imperial Bank, Limited.
Stephen, St. Andrews, Bussex, Woodstock. Paris, France, - - Credit Lyonnais,
In P. E, Island—Charlottetown and Summerside. e
In U, 8.—Minneapolis Collections made at lowest rates, and omptl
In Quebeo—Montggal.' Minn, remitted for. Telegraphic Transfers Nl%r Dl‘gftss'

issued ‘at current rates.

BANK OF OTTAWA,

Oapital (all paid-u; ae,

JAMBS MOLAREN, E8q., President.
CHARLE|

8 MAGER, E8q., Vice-Pr.
A Blackburn. & Dénmcgom.:' setdent
5 urn, X:sq., Hon. George Bryson, Alexand;
, Esq., Geo. Hay, Ksq., John Mather, Haq
GEORGHE - - - - Oashier,

BRANCHES,
Arnprior, Oarleton Place, Keewatin. Pembroke,
Winnipeg, Man,
Agents in Oan N 0—Bank of
o0e Bank

UBN, - -

ew York and Ohi
Montreal. Agents in London, Eng.—,

THE COMMERCIAL BANK

B MANTI
Authorl:?d Oapital ....... .?9?:%’:000,000

Subscribed ........ ki
Patd U, 533:3%

Pecocorcecrvesrccrssssanens

DIREGTORS, "
D. MACARTHUR, President.

R. T. ROEEBY Vice-Pres. and Msnafg%
H.

Hon. A. A, C. La Rivier , M.P., Alex, an
Norman Matheson. L 'M.Ross. Geo. H. Birovel
A. A, Jackson, Accountant,
Branﬁh:g at I(’}orlg ) L(;. Prairie, H.
ager; Morden, C. R. Dansford, Manager ; Minnodosa.
C.F. M([}/rn.nr.. Aog Mn.na.}exl'); \(’)ir;egn. Robt. Adam-
son, Manager; Carberry, J. D. Campbell, Manager ;
Fort William, A. H. Dickens, Ma.nager; bolu:vsnln',
Wm. Cowan, Manager; Emerson, D. McArthur,
M:nager. London, Eng., R. A. McLean & Co,, 1
Queen Victoria Kt.
Deposits received and interest allowed. Oollection.
promptly made. Drafte issued available in all parts
of the Dominion. Bterling and American Hxochang
bought and sold.

HEAD OFFICE, . .
Oapital, £5,000,000 Sterling. Paid-up,

Trece;

The Agency of Colonial and

in % Oolonies, domiciled in London ¢

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY RoYAL CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1695,

EDINBURGH,

£1,000,000 Sterling. Reserve Fund, £725,000 Sterling,
LONDON OFFIOE-g7 NICHOLAS LANE, LOMBARD STREET, E.Q,
CURRENT ACCOUNTS ar
DEPOSITS a interest, are recelros? "> 017 t0 usual custom,
NOTES and LETTERS OF OREDIT available in all parts of the world are issued free
Banks is undertaken and the Aoee.g?anou of Oustomers residing

) ed on terms which will be tarni
other Banking businees connected with England and Bootland is also

on application,
JAMES RORERTSON, Manager in London,
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EASTERN TOWNSHIPS BANK.

DIVIDEND NO. 64.

Notice is hereby given that a dividend,of Three
and one-half ger cent. upon the paid-up Capital Stock
of this Bank has been declared for the current half-
year, and that the same will be payable at the Head

flice and Branches on and after

Saturday, 2nd Day of January Next.

The transfer books will be closed from the 15th to
31st December, both days inclusive.
By order of the board.

WM. FARWELL, General Manager.
Bherbrooke, 2nd Dec., 1891

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, . OSHAWA, ONT.
OADIEAl ATLHOTIEOA ceevvereesneressossessesses $1,000,000

Uapital Subsoribed ... 500,000
Oapital PAIA-UP ccwrcmsssnimsssssssmases 350,000
Rest 18,000

BOARD OF DIREOCTORS.

JoHN OowaN, Egq., President.
. HAMLIN, Ksq., Vice-President.
B ! “W. F. Allen, Esq.

W. F. Cowan, Esq.
Intosh, M. D. J. A, Gibson, Eeq.
Robert Ma wl‘h'omu Paterson, Esq.
T.H. MCMILLAN, - - - - - .

RANOCHES—Midland, Tilsonburg, New Hamburg,
W%ltb , Paigley, Penetan hene and Port Perry.
Dratls on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Oollections solicited and grompt}{ made.
Oorrespondents in New York and in Canada—The
Merchants Bank of Oanads. London, Eng.~—The
Royal Bank of Bootland.

PEOPLE'S BANK OF HALIFAX,

PAID UP CAPITAL, - - =~ $676,380

BOARD OF DIRECTORS:
. - - - - - President
Aungustus W. West, Vice-President.

. J. Coleman, - - - -
Vo e Patrick O'Mullin, James Fraser.

J. W, Allison.
HEAD OFFICE, - - HALIFAX, N.S8.
John Knight.

Casghier, - -
AGENCIES:

North End Branch—Halifax. Edmundston, N, B,
Woltville, N. 8. Woodstock, N. B. Lunenburg, N. 8,
Shediac, N. B. Mahone Bay, N.8. North Bydney,
C.B. Port Hood, C. B. Fraserville, Que. Windsor,

BANKEKRS:
The Union Bank of London, - -

or Logdon,y(}.g.
f Y - - - . ew York.
gg; llaﬂunngl}agdx?:zlo:;l Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal.
LAB E NATIONALE

mml)\ yv%tli{z, b -TQUEBEO. ’

Oapital Pald-up ... $1,800,000
: DIRECTO!.

A.GABOURY, E8Q., Pres. F. KIRouas, Esq.,Vice-Prest.

Hon. 1. Thibaudeau, T. LeDroit, Esi?.. K. W. Methot,

Eaq., A. Painchaud, Esq., Louis Bilodeau, Esq.

M. A. LABRECQUE, Inspector. P, LAFRANOE, Cashier.
Branches,—Montreat, A. Brunet, meer ; Ottawa,

P. 1. Bazin, Manager; Sherbrooke, . Gaboury,

Manager.

AgeENTS.—England—The National Bank of Bcot-
land, London. France—Messrs. Grunebaum, Freres
& Co,, Paris. United States—The National Bank of
the Republic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank sre redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B,, the Merchants Bank of Halifax at Hali-
fax, N. 8, and Charlottetown, P. E. 1., the Union
Bank of Canada at Winnipeg. Man,, and the Bank
of British Columbia at Victoris, B. C.

Particular attention given to collections and re-
turns made with utmost promptness.

kX" Correspondence respectfully solicited.

THE UNION_BANK OF HALIFAX,

Capital Pald-up, - - - - $800,000-.
Board of Directors:

W. J. 8TaImSs, E8Q., - - = President.
HoN. ROBERT BoAK - - Vice-President.
g. %ocihe, Esq., M.P.P. I c é 1113'1 Symons, Elq.
. Twining, Esq. ._C. Blackadar, .
%V. Robertson, Esq. o
E. L. THORNE, = = _- = Qsashier,
cies, Annapo « - - E, D, ARNAUD, Agent.
ew Glasgow, - - - - O.A RoBsON, Agent.

BANKEKRS:
The London & Westminster Bank, London, G, B,
The Commercial Bank of N'f'd.,, - St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - Boston,
The Bank ot Toronto & Br Ug)per Canad
The Bank of New Brunswick, - - St.Jonn, N. B,

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bills

1Erchange bought and sold, eto.

From the 1st December a BAVINGS BANK
DEPARTMENT be opened at the Banking
House, Halifax, and at the branches in New Glas-
gow and Annapolis, .

. | ending 31st

The Loan Companies.

CAIEDA PERMANEIi'i‘—
Loan and Savings Co.

—

68rd HALF YEARLY DIVIDEND.

Notice is hereby given thata Dividend of Six Per
Cent. on the paid up capital stock of this.Company
has been declared for the half-year ending 31st
December, 1891, and that the same will be payable
at (tihe‘ Company's office, Toronto street, Toronto, on
and after

Friday, the Sth Day of January Next.

The transfer books will be closed from the 19th to
the 318t December, inclusive.

By order.
GEO. H. SMITH, Secretary.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCE & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1859,

Subscoribed Capital ......ccnccicesere. 88,198,900

Oapital Paid-up 1,301,380

Resorve Fund ........ceeenseesearersesassens 621,058
President, - - - - - - . A. T. FurTon.
Manager, - . « « « - - Hon. B, C. Woob.
Inspectors, - - - JOHN LROKIE & T. GIBSON.

Money advanced on easy terms for long periods
repayment at borrower’s option.
epoeits recelved on interest.

The Loan Companies. o
WESTERN CANADA

LOAN AND SAVINGS COMPANY.

57th Half Yearly Dividend,

Notice is hereby given that a Dividend of Five per
Cent. for the half year ending on the 31st December,
1891, being at the rate of ten per cent. per annum,
has been declared on the paid up capital stock, and
that the same will be payable at the office of the
C&mpa.ny, No. 76 Church Street, Toronto, on and
after

FRIDAY, 8th DAY OF JANUARY, 1892

Transfer books will be closed from the 21st to the
318t day of December, inclusive. -

THE HURON AND ERIE
Loan and Savings Company.

DIVIDEND NO. 55.

Notice is hereby given that a dividend of Four and
One-Half per cent., for the current half-year, being
at the rate of nine per cent. per annum, upon the
gmd up capital stock of this Company has been

eclared, and that the same will be ayable at the
Company’s office in this city on and aflzer

Saturday, January 2nd, 1891.

The transfer books will be closed from the 16th to
the 31st insts., inclusive.
By order ot the board.

G. A. SOMERVILLE, Manager.

Lond

THE HAMILTON

PROVIDENT AND LOAN SOCIETY

DIVIDEND NO. 41.

Notice is hereby given that a Dividend of three
and a half per cent. upon the paid up capital stock
of the Society, has been declared for the half year
ecember, 1891, and that the same will
be payable at the Society's Banking House, Hamil-
ton, Ontario, on and after

SATURDAY, 2nd DAY OF JANUARY, 1892

The transfer books will be closed from the 16th to
the 3ist December, 1891, both days inclusive.

H.D. CAMERON,
Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

BIR W. P, HowLAND, 0.B.; K.O.M.G., -

Oapital Subscribed ..
“ Pald-up ...ccceeeee
Reserv

November 18, 1891.

875,000
MoNzY To LEND ON IMPROVED REAL ESTATE,
PURCHASE.

MUNIoIPAL DEBARTURES D,

TO INVESTORS.—Money received on De*
bentures and Deposit Booeig‘.s.n Interest
and Principal payable in Britain or Canada

without eln?e.
Rates on application to
J. P, KIRK, Manager.

Head Offioe 103 Bay Street Toronto.

+ THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Oapital...........iwise.. 81,000,000 00
Paid-up 982,401 6%
ROBERT REID, - - . - - PRESIDENT.

(Collector of Customs)

CHASB, H. ELLIOTT, - - VICE-PRESIDENT.
(Elliott Bros., Grocers.)

THOMAS H. PURDOM, INSPEOTING DIREQOTOR.
H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO,

Oaypital 81,057,350
Pala-up '3{1:430
Assets 1,885,000

oney advanced on improved Real Estate a$
lowest current rates.
Bterling and Ourrency Debentures issued.
Money received on de $, and interest allowed
S;y.ble half-yearly, By Vio. 48, ou.&so. Statutes of
tario, Executors apd Administrators are author-
ised %o invest srust funds in Debentures of this
Company, .
WM. MULOOCK, M.P,, GEO, 8, 0. BETHUNE,
I‘relldant. Becretary-Troas

, Ont,, Dec. 1st, 1891.

THE HOME
Savings anc(ln n%ga)n Company.

OFFICE: No. 78 CHURCH S8T., TORONTO

Authorized Oap e vereersee 83,000,000
Subscribed Oapital 1,750,000

D:sosits received, and interest at current rates al-
lowed,

Money loaned on Mortgage on Real Estate, on
re:lons le and o?;:z:n:?nt termas. £ Debent a
vances on collateral security of Debentur:
Bank and other SBtocks. v o6 an
HoN. FRANK SMITH,
President,

1407

JAMES MASON,
Manager

BIﬂding and Loan Association.

DIVIDEND INO.43.

Notice is hereby given that a Dividend of Three
Per Cent. has been declared for the current haif-
year, ending 318t December, and that the same will
be payable at the offices of the Association, No. 13
Toronto Street, on and after

SATURDAY, 3nd JANUARY, 1892.

The Transter Books will be closed from the 21st to
the 31st of December, both days inclusive.
By order of the board.

WALTER GILLESPIE,
Manager.

The London & M’“ Investment Co,

OF TORONTO, ONT.

President, Hon. FRANK SMITH,
Vioce-President, WiLriam H, BRATTY, Eng
M Wi DIRECTORS, B Lee
ensra. am Ramsay, Arthur B, , W. B,
Hamilton, Alexander Nairn, George Taylor, H.
Gooderham and Frederick Wyld, & > O Donry
Money advanced at current rates and on favorable
mi;oz;) the security of produotive farm, city and
Money r ved from inveators and secured
Company's debentures, which may be drawn bgsttﬁg
either in Oanada or Britain with fnterest half yearly
at ourrent rates. A. M. COBBY Manager,
84 King Btreet RBast Toronto.

The Ontarlo Loan & Savings Gompany,

OBHAWA, ONT.

Onpital Subscribed ...........cccssrssseeeeree $300,000
Oapital Pald-Up ...cu.iccnesseasessssssns
pl " 800,

000
¢)
Deposits and Oan. Debentures .32:%

Money Jloaned at low rates of interest on the
seourity of Real Hstate and Municipal Debentures
Dopo:ltl reoeived and insexest lllosed. °
W. F. Cowax, President.
W. F, ALLex, Vioe-President.
T. H. MOMILLAN, Seo-Treas,

A
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The Loan Oompanies.

Bankers and Brokers.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.

(LIMITED.)

Notice is hereby given that a Dividend of Three
and One-Half Per Cent. upon the capital stock of
this 'nstitution has been declared for the current
half year, and that the same will be payable at the
office of the Company on and after

Saturday, 2nd Day of January Next.
The transfer books will be closed from the 21st to

the 31st of December. both days inclusive.
By order of the board,

ANDREW RUTHERFORD,
Toronto, November 25th, 1891. Manager.

TORONTO SAVINGS & LOAN CO.

48 King St. W., Toronto.

Notice is hereby given that a dividend of three

er cent. upon the paid up capital stock of this
Sompany has been declared for the half year end-
ing December 3(8: next.and that the same will be
pa.able at the Company's office in Toronto on and
after

The 2nd Day of January, 1892.

The transfer books will be closed from the 16th
to the 81st of December, both days inclusive.

A. E. AMES, Manager
Toronto, Nov. 18th, 1891,

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Oapital ...
Pald-up Oapital.........

eee 83,000,000
. 1,200,000

Reserve Fund 379,000
Total Assets 8,779,442
Total Liabilities.......ccccsvrercresrsnccesees 8,176,584

Debentures issuaed for 3 or 5 years. Debentures
and interest can be collected at any agenoy of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
London, Ontario, 1890.

Ontario Industrial Loan & Investment Co.

(LIMITED.)

DIVIDEND NO. 21.

Notice 18 her»b;given that a dividend of Three
and One-Half Per Cent.upon the paid u(f ca ital
stock of this Compeny has been declared for the
current half year being at the rate of 7 per cent. per
annum), snd that the same will be pavable at the
office of the Comrany, 32 Arcade, Victoria street,
Toronto,on and after

Naturday, the 2nd Day of January, 1893,

The transfer bonks will be closed from the 16th to
the 31st of L'ecember, both days inclusive.
By order of the board.

EDMUND T. LIGETBOURN,
Manager.
Toronto, 85th November, 1891.

The Trust & Loan Company of Canada.

ESTABLISHED 1861.
Subscribed Capital .. .........cccvirerneen. 81,500,000

-up Oapital 325,000
Hererve Fon 147,730

HeAD OFFIOE : 7 Great Winchester 8t., London, Eng.

ot S SOOI,
A ames
OFPICBS IN OANAD, { N

eeseessesnsssncssessesnssesassnecare

Street,

advanced at lowest current rates on the
of improved farme and productive eity

WM. B. BRIDGEMAN-SIMPSON,
RIOHARD J RVANS.

The Central Canada Loan and Savings Co,

OF TORONTO.

DIVIDEIND N;i? 4 1‘;5‘;h o

Notice is hereby given that a dividend at the ra
-of 8ix per cent. pzr annum upon the paid up capital
stock of this Institution haes been declared for the
curre: t haif year, and the same will be payable at
the offices of the Company on and after Saturday,
the 8nd day of January next.
The transfer books will be closed from the 16th
:f the gm d;y of‘ ?hmmbeé. next, both days inclu-

ve. order of the boar
v E. R. WOOD, Secretary.
, Peterborough, 13th November, 1891.

Money

} Commissioners.

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first.class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GARESCHE, GREEN & CO.
BANKERS.

Victoris, - - British Columbia.

A general ba business transacted. Telegraphic

transfers and dr. on the Eastern Provinces, Great

Britain and the United Btates.
OCOLLROTIONS PROMPTLY ATTENDED TO
Agents for - - -  Wells, Fargo & Company

Alexander=—=
—4§, Fergusson

Members of Toronto 8tock Exchange.

JOHN LOW,

(Member of the Stock Exchange),
Stock and Share Broker,

88 ST. FRANOCOIS XAVIER STREET
MONTREAL.

STRATHY BROTHERS,

INVESTMENT BROKERS.

(MEMBERS MONTREAL STOCE EXOHANGE),

73 ST. FRANCOIS XAVIER S8T., MONTREAL.

Business strictlg confined to commission. Cou-
ns Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. 8 , Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value, 8pecial attention given to investmenta

Goopsopy, GLYN & Dow, New York

AGENTS: | Rr,x~ Bmos. & Co., Boston.

The Critics’ _ »
S \Ierdicf\ﬁ‘

AS to our ability to do PRINTING of the highest
order we beg to submit the following opinions
on the * Portfolio” Edition of the MONERTARY TIMES,
issued from our press a few weeks ago :

TORONTO GLOYBE.—8eldom one sees such an
edition de luxe devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.—One of the bert, if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.—An exceeding hand-
some specimen of te bookmaker’s art.

LONDON ADVERTISER.—Press work almost
faultless ; illustrations almost ideal in their fiaish.

HAMILTON TIMES.—One of the handsomest
specimens of the printers’ art ever published in
Canada.

HAMILTON SPEC TATOR.—By all odds the
finest thing in the way of ** souvenir " numbers that
has been printed in this or any other country.

WINNIPEG COMMERCIAL —A thing of
beauty throughout. Engravinga superb, letterpress
perfect.

ST. JOHN, N. B.,, TELEGRAPH.—A splendid
specimen of the arts of printing, engraving and
binding.

S8T. JOHN, N. B, GLOBE.—Remarkably at-
tractive. Will wort.hil’y grace the parlor like yolﬂoo
in which so many business mea now delight.

Write to us for estimates on anything from a
}&y‘;ﬂ visiting card to the most voluminous cata-

MONETARY TIMES PRINTING CO.
TORONTO.

Trust and Guarantee Companies.

THE

Trusts Gorporation of Ontario.

CAPITAL, $1,000,000.
Offices, 23 Toronto Street, Toronto,

PRESIDENT, - =~ = - HoN.J,C.AIEINs, P, 8
VICE-PREBIDENTS,
HoN. 81 ApaM WILSON, Ent.
HoN. 818 RIcHARD CARTWRIGHT, K. O. M. G.

This Company is empowered by its charter (ao-
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-

nee, Liquidator, Agent, Ktc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes o%;ressive duties,

e Management of Estates, Investments of Mone
Collection of Kents and Interests, Countersignature
of Bonds, Debentures, « tc., and all kinds of fiduciary
or financial obli’gations undertaken.

For further information apply t» -

A. E. PLUMMER, Manager
THE B

Toronto General Trusts Co.

SAFE DEPOSIT VAULTS,

OCORNER YONGE AND OOLBORNE STS.

Oapi’'al, - - $1,000,000
Reserve, - - . 150,000

President—HoON. EDWARD BLAKE, LL.D., Q.C.

. . E. A, Mer®DITH, EsQ., LL. D.
Vice-Presidenta { JoaN Hoskix, Q. O, %L. D.

Under the arproval of the Ontario Government,
the Company is accepted by the High Court of Jus-
tice a8 & Trusts Company,and from its organization
has been employed by the Court for the investment
of Court Funds. The Company acts as Executor
Administrator, Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wills. or Court
Appointments or Bubstitutions; also a8 Agent for Ex
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for aiministration.

The Company invests money, at best rates, in first
mo es or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
Jjarge safes for firms an { corporarions, are rented at
low rates, and afford ample security against loss by
fire, robbery or accident. Bonds, 8tocks, Deeds,
‘Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W. LANGMUIR, Manager,

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

————

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.
E. RAWLINGS, Vice-Pres. & Man. Director,
TORONTO BRANCH ;

Mail Buildings. MEDLAND & JONES, Awente

The London Guarantee & Accident Co.

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
o-pted by the Dominion and Provincial Govern-
ments in lieu of nperlona.l security. For rates and
fsrms of application apply to

A, T. McOORD, General Manager,
N. K. Cor. Victoria and Adelalde Sts., Torouto

THE PRACTICAL
BOOK-KEEPER.

A NEW SERIES ON THR

Science of Accounts,

Business Correspondence,

A Book of 253 pages, replete with us
ful and practical information.,

PRICE, - . . $1.00.
Address OONNOR O'DEA,
Toronto, Ort

)




686 THE MONETARY TIMES.

—

Leading Wholseale Trade of Montreal,

Leading Wholesale Trade ot Montreal.

FAST COLORS. FAST COLORS.
SPRING, 1892,

‘When buying for the next geason the essential
features you will have in mind are
excellence of

VALUE AND STYLE

We therefore call your
atteution to

GANADIAN « PRINTS

Princess Robesil
Teuz'e Clorhg
Yachting Costumes,
amasks,
Twill Sleeve Linings,
Nateen Sleeve Linings.

Bee them before placing your spring order. 'Phe
‘wholesale houses carry our full range.

DOMINION COTTON MILLS €O, LD,

D. MORRICE, SONS & CO.,
Belling Agents, Montreal and Toronto.

FAST COLORS. FASNT COLORS.

CHALCRAFT, SIMFSON & CO.,

CLOTHING MANUFACTURERS

WHOLESALE,
438 Colborne St., TORONTO.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal

TORONTO OFFICE,
12 FRONT ST. WEST

- -

THE BELL TEE liﬂNE 007

HEAD OFFIOR, - . MONTREAL,
Manager Ontario Department, Hamilton

PRESIDART

H. 0. BAKER,

This Company will sell its instraments at prices
(oo T brofecionto tos colen atirucneni
are under the pro on o pany's
and nrohmmrs are therefore entirely free tr%.m risk

n.

This Com; will arrange to connect places nos
having teleg;a.n yhio facilities with the nearest telo-
h office, or it will build private lines for firms or
mfvidnnlu, connecting their places of business
or residences. It is also progued t0 manufacture
all kinds of electrical apparatus,
Fogo particulars apply at the Company’s Offices
a8 above.

B & GT.HEorsets

MANUFACTURED ONLY BY

BRUSH & CO., - TORONTO,

Wercantile Summary.

Tre C.P.R. is considering the doubling of
its track between Winnipeg and Fort William
on Lake Superior.

THE two leading associations of commeroial
travellers are asking the Grand Trunk and
Canadian Pacific railways for inoreased privi-
leges.

THE Bwiss Leather Trades Journal says that
a Swiss tanner sent to Lyons a single hide
weighing 115 pounds. The tanning took from
1886 up to date.

A DIVIDEND of one and a half per cent. for
the quarter (six per cent. per annum) has been
declared by the Montreal Cotton Company,
payable on Tuesday next.

La Banque 1’ Hocuersaalis likely to open a
branch in Winnipeg. The manager, Mr, Pen.
dergast, and one of the directors, Mr. Charles
Chaput, have been visiting the Prajrie City.

In 1888 the firm of Robertson Bros. went
from the Province of Quebeo to Vancouver,
B.C., and began dealing in stoves, tinware,
etc. Kvidently they have not been able to
compete with their more prosparous neighbors
and have tound it neceseary to assign,

AvrHouen Mr. Wiman did not sucoeed in
torming a salt trust in the United States last
year, it was announced that the leading rock
salt miners of that country met last week in

Mercantils Summary,

Chicago and decided to form a pool. They
will increase their capital stock in the pool
$5,000,000. The output is 7,000 tons a day.

Asovur five years ago, G. A. Powell failed in
business in Braussels, and afterwards removed
to Btratford, where he has been acting as clerk
antil the clese of 189). Then he op:ned a dry
goods store, but with the keen competition that
existed there he hasbeen unable to make any
money. Aun assignment has been made. We
have not learned what the liabilitiea are.

WE observe that there have been quitea num-
ber of failures in Oatario this week, but all of
minor importance. We shall not expect much
change in this respect until after the holidays,
88 most creditors are kindly disposed and will
not push delinquents who are doing anything
of an active business until after they have
eaten their Christmas mince pie and until the
municipal elections are over.

Tae bailiff has taken possession of the fruit
store of James Hoey, Paris, who could not, or
a8 least did not, pay his rent.— R, Roche,
who kept the Commerocial Hotel in Seaforth,
has been compelled to hand over the keys to
the sheriff. We do not know what bis liabili-
ties are.——1In Wellesley, Geo. Doersam began
making wagons, eto., two years ago. Unfortn.
nately he has found it needful to make an
assignment,

Mercantile Summary,

‘GoNE to the United States,” is what we
hear from the Guslph AMercury about Mr.
Barney Gibson, a well.known butcher in that
city. He had borrowed $1,100 ostensibly to
bay lambs. It would now appear that the
“lamb” who was sold iz the man who lent
the money. He is said to have  let in * other
people, and to hive taken with him about
$2,000 in all.

Tue London Free Press understands that J.
MocLachlin, proprietor of a faotory at Datton,
has beea in financial diffionlties of late. The
other day his chattels were seizad to satisfy a
olaim for barrels furnished. Or Saturday
McLachlin left, taking with him, it is sup.
posed, the proceeds from a shipment of apples
the farmers not being paid for them. The
business is in the hands of the sheriff, and
some of the employes’ wages are unpaid.

FarLures among the tailors have been rather
frequent of late. G. B. Latour & Co., of Otta-
wa, are the latest on the list, and are now
offering their creditors 50 cents on the dollar,
secared ; liabilities about $6,000.——A. JF.
Plamdndon, & Montresaler, in the same line,
who started about two years ago in the East
end, has also assigned.——Sill & later one is
that of Fdward MolIntyre, Montreal, who as-
signed last Baturday at the requgst of Fisher,
Sone & Co. ; liabilities are $4,327,

SOLE PROPRIETORS

OF THE

PATENT AUTOMATIC

Ovster Pail Machine,

Removed to New a.néi 8pacious Factory
al

36 and 38 Adelaide St. West.

The Largcst Factory of its kin1i in
Canada.

DOMINION PAPER BOX COMPANY

TORONTO.

SHIND FOR PRIOH LIS&'. Offlce and Warerooms, 43 Yonge St., Toronto.

_ THE TORO NTO
Biscnit and Confectionery

COMPANY,

7 Front Street East, Toronto,
MANUFACTURERS OF
BISCUITS, CONFECTIONER-Y,
JAMS AND JELLIES.

——

H. D. WARREN, ©. N. CANDEE,
Pres, & Treas, Secretary.
~THE-

GuTTA PERCHA & RuBBer Mre. Go.
OF TORONTO ’

MANUFACTURRRS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.

——

THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
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BAYLIS MANUFACTURING CO0'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Greass, d:

McLAREN’S QENUINE

Cook's Eriend Baking Powder

The new brand “ Extra Quality,” sold only in tins,
surpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.

Cottons, Groy Bheetings, Checked Shirti
ims, Oottonades, Tickings, Bags, Yarn, Twine, &c.

Tweeds, Fine, Medium and Low Priced Tweeds,
Bergesi Cassimers, Doeskins, Etoffes, Kerseys, &e.

Flannels, Plain and Fancy Flannels, Over-Coat
Linings, Plain and Fancy Dress Goods, &c.

Knitted Goods, 8hirts, Drawers, Hosiery, &c.

Blankets, White, Grey and Colored Blankets.

™ Wholesale Trade only Supplied.

, Den-

13 and 15 8t. Helen Bt. 20 Welllngmn 8t. W
MONTREAL TORONTO.
Advances made on Consignments. Correspond-
ence Solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTRRS OF
SNGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Bough Plate, &o.

Painters’ & Artists’ Materials, Brushes, do
812, 814, 516 Bt. Paul Bt., & 263, 865, 267 Com-
missioners 8t

MONTREAL.
PORTLAND CEMENT.
P

Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.
W. & F. P. CURRIE & CO.,

100 Grey Nun St.,, MONTREAL.

GEO. H. HEES, SON & CO.,

MANUFACTURERS OF

WINDOW - SHADES,

Plain, Decorated and Fringed

—  ——8TORE SHADES
Spring Rellers, Curtain Poles, &c.

Down Town Office and Sale Rooms,} Tom” to.

to 108 King 8t. W.
Fsc”tgry, Davenport Road,

YICTOR TYPEWRITER

ONLY $15.00.

John Galt, Civil Engineer, Tcronto, 8ay8: “Itis
certainly the best chegp machine I have seen, and
will be hard to improve on.” . a i

The price is only $15.00, writes capitals an smal
letters, and will be taken in exchange at full price
R&id within six months from aate of purchase, for

emington Standard Typewriter.

" GEORGE BENGOUGH,
Adelslle Street West, Corner Yonge St.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve 8ts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUPACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF
Dry Oolors, Plain and Decorative Windov
Glass, Artists’ Materials.
146 MoGILL 8T,

oz, P, D. DODS & 00
ALEXANDER EWAN & (0,

MANUFACTURERS’ ACGENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE
Merchants’ Manufacturing Company.

ST. HENRI.

Bleached Shirtings, Curtain Berims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraser Building,
43 Bt. Sm&mggt street, MONTREAL.

Telephone No. 2870.

SUCKLING & GO,

TRADE AUCTIONEERS,

62 and 84 Wellington St. West,
TORONTO.

RRGULAR FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufacurers
and Merchants disposing of surplus stocks .hibeml
advances made on all kinds of merchandise con-

igned to them.
® rrespondence respectfully solicited. All tran-
gactions strictly confidential. “Telephone 840.

Leading Wholesale Trade of Montreal.

Our Travellers

ARE NOW SHOWING

SAMPLES

Canadian or o

and Imported Gﬂ [] d s

FOR THE

FALL TRADE

Vietoria Square, Monreal.

Mercantile Summary.

Tae Amherst, N.S., water ccmmissioners
have accepted the tender of J. C. McIntosh &
Co., of Halifax, for $20,000 debentures at 4%
per cent.

Portr CoOLBORNE is organizing a glass-making
company with a capital of $100,000, of which
30 per cent. is to be called in to start the fac-
tory. Buildings and farnaces are to cost
$12,000 and tools $3,000. Natural gas is to be
used for fuel.

WE note a couple of failures in Sherbrooke,
both parties being brokers. A. Marchessault
is reported to owe about $8,000, and D. Mar-
tineau about $2,000.——F. Tremblay, a Mont.-
real planing mill man, who was burned out a
week or so ago, is offering his creditors 50
cents on the dollar, unsecured.——Onesime
Gagne, a grocer at Sorel, has been asked by a
Montreal house to assign. He was formerly a
farmer, and began business less than a year
ago.——A demand of assignment has been
made upo:. Chas. Dion, a tailor at Three
Rivers. The liabilities are about $4,000.

A uarpware dealer at Lachute, Que., named
A. Boa, has handed over his estate to the as-
signee, with liabilities of some $23,000. Mr.
B. was originally a shoemaker, and afterwards
engaged in an agency business, selling imple.
ments, organs, etc. From this he went into a
general hardware business in the year 1887,
but had to assign in July, 1889, subsequently
arranging a settlement at 60 cents on the dol-
lar, spread over three years. In meeting this
he has again failed. Mr. Boa appearsto have
had a busy life of it. Pity that his energies
have been expended to so little purpose as the
above sketch indicates.

Whe

—BUSINESS MEN
1ate a busi car for thelr

sons should send them to the
BRITISH AMERICAN
BUSINESS COLLEGE °° " 7010ATO0
Where they will be 4 4 th taught how &
books, calculate rapidly and accurately, and write ¢
typowriter together Wit

} ¢
hmneu letter ; also the use
shortmde } of the

h——

MACABE, ROBERTSON & CO,

Berlin Wools . . .
. . . Knitting Wools

Materials for
Art Needlework
Felts,

Decorative Silks,
Stamped Linens. &ec., &ec.

8 WELLINGTON STREET W., TORONTS,
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THE opening of the new C. P. R. station at
Ingersoll was celebrated by a banquet, given
by the citizens to the railway officials.

A vLiceNsE has been issued by the Dominion
authorities to the Massachusetts Benefit Asso-
ciation to do life business on the assessment
plan. James G. Foster, chief agent.

D. Morrier, who has been doing business
at the Capelton Copper Mines in Quebec
province for several years, has assigned upon
the demand of a Montreal dry goods house,
and owes about $8,000.

T. W. Currier & Co., dealing in furnitare,
&c., at Ottawa, are reported to have effected a
compromise at 60 per cent. on liabilities of
$8,000. Mr. Currier was some years ago in a
sash and planing business.

Havixe lost its case on appeal, the Great
North Western Telegraph Co. has agreed to
allow the two per cent. per annum deposited
in trust pending decision, to be paid to Mon.
treal Telegraph shareholders.

We learn from Quebec that Bilodeau &
Godbout, a dry goods firm in that city, have
assigned. They began business as recently as
the spring of 1890, on very limited capital
Liabilities of about $8,400 are shown, with
asgets of $14,000 nominally.

It seems that the Provincial Natural Gas
Co. of Ontario, operating in the county of Wel-
land, in boring for natural gas, has ¢ struck
oil.” *The well was opened last Monday, and
at present averages about twenty barrels aday.
The oil flows, and is of fine quality and amber
color.”

Asovr four yearsago W. H. Finch was burnt
out in Scotland, Ont., losing everything.
Shortly afterward he went to Brantford and
opened a dry goods store under the style of
W. H.Finch & Co. Now an assignment is
made and it is stated that Mrs. Finch claims
the business.——Merry & Co., lumber dealers,
at Toronto Junction, have called & meeting of
oreditors.

Tee Halifax Banking Company has taken
possesgion of its new offices on Princess
street, in that city. The building is a hand-
some three-story one of brick, of modern con-
struction. The first floor contains the several
offices of the banking company. The publie
room is large and well lighted, and the inte-
rior arrangements are all that could be desired
A new vault, with steel encasement and other
modern devices, is close by. The private
offices of the manager, Mr. James G. Taylor,
are comfortably and tastefully fitted up.

Few failures have created more genuine
surprise thanthat of Kenneth Campbell & Co.,
wholesale and retail druggists, Montreal, who
assigned to the court on Wednesday morning
of this week. The direct liabilities are $49,831,
indirect about $30,000. They succeeded years
ago to the leading and oldest-established retail
drag trade in the city of Montreal, in which
they undoubtedly made money, but some years
ago went into the wholesale trade, in which
they have evidently sunk money.

THE report that the coal deposits in the
Crow’s Nest Pass were of too recent origin ‘to
be valuable for fuel is contradicted. Samples
of the coal were sent to a San Francisco coal
firm, who, says the Man. Free Press, were 8o
pleased with the result of the analysis that
they offered to contract for 150,000 tons at $15
a ton. These deposits are about 150 miles due
east of the mining camps on Kootenay Laks,
and if the quality is all right and railways get
nearer them this is good news for the smelters.

AvrtHOUGH the Queen Insurance Company of
Liverpool no longer exists, having been amal.
gamated with the Royal, the joint concern
having now nearly forty millions of assets, in
Great Britain and in the United States, the
business will still be carried on under two dis-
tinct organizations as before, the Queen Insur-
ance Company of America having been incor-
porated to continue the work of the former
* Queen,” well manned by the same corps of
managers and agents. The new organization
has & million and a half dollars paid capital,
and has the Royal behind it. The security is
undoubted.

WE note some rather important firm changes
in Montreal. Mr. S8amuel Coulson registers
that he has ceased to do business as J. C,
Hemond & Co., manufacturers of boots and
shoes, and a new firm is formed under the
same style, composed alone of Marie Louise
Brunel, wife, separated as to property, of J. C.
Hemond. A re-organization of the wholesale
shoe firm of J. & T. Bell is also reported. Mr.
Bamuel Bell becomes s special partner to the
extent of $25,000, with J. Hagar as general
partner.——A dissolution is reported in the
wholesale dry goods firm of Robertson, Linton
& Co., the term of partnership having expired.
——There has been an amalgamation of the
two wholesale tea firms of J. & P. Kearney and

Thomas Kearney & Co., the new firm being’

known as Kearney Bros.——There has also
been a change in the business of T. Doherty
& Co., wholesale teas, Mr. B. Wall being
admitted to a partnership.

WE acknowledge with much pleasure the
many remittances made by subscribers within
these two months past. And we are proud,
too, of the kind words in which so many ac-
knowledge our efforts to give them, week by
week, a good paper. There are still, however,
a number of subscribers who have not remis.
ted. To these we make the request of o P. O.
order or cash enclosure before the close of the
year. On Tuesday next two of our staff begin
the task of compiling the list of those entitled
to our 1892 souvenir—the Vest-pocket Book-
Blate—so that the distribution may begin by
st January. Perhaps it is not generally un-
derstood that only those who are not in arrears
will receive one of these souvenirs.

Trar steady-going and successful concern,
the Bell Organ and Piano Co., Ltd., have de-
cided to build an addition to their premises to
afford room for their rapidly increasing trade.
It already turns out about 500 organs and 80
pianos every moath, not counting the large
pipe organs which have been built within the
last year. The new addition will be about 107
x 100 feet. This will give the company over
13.000 feet extra space, and will give the factory
an extra capacity of 100 organs and 25 pianos
& month, together with room for the develop-
ment of their pipe organ business, which is
now very much cramped for want of accommo-
dation. The Mercury may well say that ‘* the
citizens will be glad that the company’s busi-
ness has grown 80 as to necessitate this exten-
sion, which will add to the city’s manafactur.
ing interests. The local management of this
large concern is especially to be congratulated.”

A YEAR ago or so the firm of Lowrey &
Grantham, shoe dealers, Hamilton, dissolved.
Now John Grantham, successor to the firm, is
in trouble, and an assignment has been made.
He shows liabilities of $6,000. His assets oon-
sist of stock, $6,000, and real estate, $7,000.
The latter is encumbered for $4,500.——James
Westbrook, hotel keeper, London, has also
assigned. —In the same city, P. Levy & Co.,
dealers in clothing, etc., who removed thither
from Montreal over three years ago, in April
last failed, and the stock was sold by credit-
ors at 624 per cent. Four months afterwards
he resumed business under the above style.
His old creditors not thinking him worthy of
farther confidence, he has found it necessary
to again assign.—In Orangeville, & small
dealer in teas, named J. 8. May, has fallen
into the hands of an assignee.—F, A, Cou-
sing, who kept a small fruit store in the same
town, has been compelled to do likewise, ——A

Leading Wholesale Trade of Toronto.

J. F. EBy, HueH BrLaIN.

ORoes ,

Your Christmas and
Holiday Goods

* Now

Fine Malaga Fraijts, Raisine, Nuts,
¥igs, Dates, Prunes, etc.

EBY, BLAIN & Co.,
WO s ias, Toronto, Ont,

Leading Wholesale Trade of Toron ¢,

Letter Orders

Are constantly on the increase with us.
The services of an intelligent expert are
retained by us to give careful and prompt
attention to their execution, and we solicit
& trial.

WILD, GRASEIT & DARLING,
WHOLESALE
DRY GOODS AND WOOLLENS,

Leading Wholesale Trade ot Toronue,

—THR—

BARBER & ELLIS GO,

-49 Bay Street,
43 49 yTORONTO.

MANUFAGTORERS o
* cial B LA N K
s* BOOKS
Merchants an; o;lanufacturers,

—te TRIAL BALANCE
BOOKS.
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junk dealer in Peterboro’, named George
Stevens, had a grocery, which was managed
by his wife. He, too, has assigned.——In
Owen Sound, D. McKay ifailed as a general
storekeeper in 1888. Since then his wife Susan
has continued the business. She now makes
an assignment.

A wmreTING Of the creditors of Adair Bros.,
wholesale jobbers in this city, was held a few
days ago and it was ascertained that their lia-
bilities were about $18,000, with nominal
assets of $14,000. Creditors agreed to accept
60 per cent. of their claims, payments spread
ever a period of eight months, and the firm
continues business.-—There are no less than
three builders in financial trouble this week.
Among them is G. Halford, who did but a small
business.——Another building firm, Saunders
& Herod, both practical men, were inclined
to do too much, and have thus got into trouble.
——The third is David Meyers, of Markham.
All three have assigned.—— We note the assign-
ment, too, of J. A. McGolpin, who has been
about nine years in stoves and tins.—W.
R. Hancock has been many years in the furni-
ture business here, has got into trouble and
assigned. He has been slow pay for a long
time,——T. Jorgenson, jeweller, has been
doing business since May, 1887, but never
made any money. Not regarded highly by
the trade, it is somewhat surprising that
he should be able to obtain credit to the
extent of $6,700. To pay this he has only
nominal assets equal to hardly one-half this
sum. He has assigned to Henry Barber.——
So has Archibald Kearns, grocer, whose lia-
bilities and assets are each about $2,500.

—We learn from Herapath's Journal that
much satisfaction was expressed at  the Trust
and Loan of Canada meeting in London in
November regarding the prudent management
which has led to the present results. ‘ What
with the £7,000 carried forward and the re-
serve fand, it would ‘look as if the 7 per cent.
dividend had the elements of permanency,
The company went early to Manitoba, and has
a considerable part of its money loaned on a
rising security.” It is further added that the
system of local inspection adopted by the
company is commendable.

—The St. John Board of Trade, at a meet-
ing last week, discussed the winter port and
fast Atlantic service question. Resolutions
were carried by nine to four that it would be
unwise to grant any larger subsidy than

£500,000 for service, and that much greater
benefits would result to the Dominion if the
money were expended in developing the gene-
ral business of the country by aiding the
establishment of lines of fast freight steamers
between Canada and Great Britain, and other-
wise assisting maritime ports of the Dominion

to control the ocean carrying trade of the
country, instead of allowing foreign ports to
obtain the benefit of the same. It counselled
the Government to aid a line of steamers
running between St. John and Liverpool.

THE CIVIL SERVICE OF CANADA.
Editor MoneTsrY T1MES :

81r,—Having been eghown a copy of your
paper of 27th November, 1 feel it due to a
considerable number of deserving employes in
the public service of Canuda to rernurk upon
your article, ¢ The Civil Service Commission.”

With your statement that robbery of the
Government should be guarded against every
one will agree. But %hen you go on to re-
mark upon ¢ the easy-going, duwdling methods,
what is called work in some of the depart-
ments at Ottawa,”” I beg leave to hint that
you are too general and ruther too sweeping in
your censure.

I do not ask you to tuke my word for it :
you can satisfy yourself that there is a deal of
““honest and capable work” done in the
departments. From observation I venture
the assertion that there are many honest and
capable public servants. And from long ex-
perience I deliberately muke the stautement
that the work they do is often responsible and
hard.

Now, I fear the tenor of your remarks may
lead people to think that there are no efficient
ones among the many, and I bey to thiuk that
you should muke some distinction among the
sheep and the goats. I for one don’t wish to
suffer as one of the ¢ dudes,” or ‘ loafers,” or
snobs which you castigate 8o severely.

Your obedient servant,
INDUSTRIA.
Ottawa, 1st Dec., 1891

PROIITS. .

Editor MoNeTARY TrMEs:

S1r,—In your last issue you drew attention
to the question so frequently asked, “ Why do
g0 many traders fail 2"’ and you proceeded to
discuss the question as affecting the retail
traders chiefly, the reason assigned being not
enough profits. I think all your readers who
are in the retail trade will agree with me that
your own remarks as well as those you quote
are correct in theory,but theory cannot always
be made to square with practice. It is per-
fectly safe to suy that knowledye, ability, judi-
cious buying, cautious credits, sharp collec-
tions, business push, &c., combined with ade.
quate profits and sufficient capital, will suc-
ceed—and 8o they do—but in discussing
“ adequate profits” it is well to come down to
actual facts. Retailers may be trusted to get
all the profits they can, and they are fully

capable of ascertaining what profite are neces-
sary to enable them to pay their debts and
live, and they make such prices as, if obtained,
would give them those profits. Then begins
the struggle. An opponent, next door west,
to draw trade, cuts down to cost on one line ;
an opponent on the east cuts down on another
line ; the man across the way cuts on another,
and the man finds he must sell below his
marked prices, or notat all. But he must sell,
because he has notes to pay, and therefore
down go his prices too, and before the end of
the season someone goes to the wall. These
are the facts and no theory will change them.
The one root cause of the evil is over competi-
tion, and until country life is made more re-
munerative, until young men can succeed on
the farm or at the mines, until the rush to
town ceases, or until immigrants fill up our
unoccupied lands, and the demand for store
goods increases, so long will failures result
from small profits absolutely forced by over
competition.
R.

Montreal, Dec. 7, 1891.

BTOCKS IN MONTREAL.

MonTtaeaL, Dec. 9th, 1891.

2 o : o @ &
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" a B w @ <™
M-ntreal .
Ontario ...
People's
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B ATe 1070 T s NS PO O P I I 220
J. Cartier ....| 103 | 1023 156 i......}... [T B
Merchunts ....{ 150 1474, 89 150 149 1423
Comimerce ....| 13541 1313 520 | 137 | 135 | 125
Union ......... 91 91 18 Jee.een 9l4t.....
Mon. Teleg ...| 135! 119 |i0359 | 135 | 134§ 97
Rich. & Ont 581 b5} 425 69 gl E2
Street Ry. . 177 177 25 180 | 177 | 170%
do. new stocki.... j......le..... [ - VR ¥ (; T
Ga8, ......ee..! 206 200 1 203 201 195%
do. new stock| 184 | 184 2 leerens 181 | 180
C. Pacifie. .....] 90| 883 5140 9! 8931 71
N. W. Langd... 81 80 150 82 B0 jveinne
C. P.land b'ds|.eccveaiveneialon..oo| 1691 1073....,
Bell Tele. .....[ 1474 147 133 | 148 | 1454
Montreal 4% «.fees.. efescase]eecans 100 05 .o

—A joint stock company is being formed
in Orangeville now to make the McMaster
self binders. Its promoters want $30,000, and
it is said that over $15,000 has already been
subscribed by town citizens and neighboring
farmers.

WANTED.

ARTNER with $30,,/00 to $5%000 in an old
established, good paying, cash business.

Address
PARTNER,
Care MONETARY TIMES.,

Leadin Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

BARM=—7/
——YEAST

Early Rising.
Quick.
Fast Working.

FOR uotations see catalogue
pr?ce list.

THE BARM YEAST
MANUFACTURING CO.

35 WELLINQTON 8T. EAST,,

TORONTO.

Telephone 1980,

T. G. FOSTER. D. PENDER.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and Terries for Cushions

AND ALL INSIDE MATERIALS.

T. G. FOSTER & CO.,

UPHOLSTERY GOODS,

CARPETS AND CURTAINS,

16 COLBORNE ST,, TORONTO.

Leading Wholesale Trade of Toronto.

Charles Qockshutt
& (e

BRITISH AND CANADIAN

WOOLLENS

AND

(othies Trimmings.

59 Front Street West,

TORONTO.

‘—— -
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Leading Wholesale Trade of Toronto,

3. F. McKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts.

TORONTO.

Milk Street.. « Londen England.

WM. B. HAMILTON,
SON & G0,

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.

SAUSAGE CASINGS.

We are Distributing Agents for
McBRIDE' S

Celebrated English Sheep’s Casings

Put up in kegs of 50 bundles.

C B. HAMILTON,
JAMES BUIK.
A W. BLAOHFORD

Finest American Hog’s Casings
Always in stock.

Orders filled.for any desired quantity.

JAMES PARK & SON,

TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesal:
Dealers in

BOOTS AND SHOES.

$6, 38 & 40 Front Si. West, TORONTO.
JAMES COOPER, JOHN O. BMITH.

I J. W.Cowan,
Mana'g Director.

The Cowan Gocoa & Ghocolats Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in
COCOAS & CHOCOLATES,

COFFEES, ICING, and
WDERED SUGARS, CHICORY, &c.

JOHN a. W0OD,
President,

i4 & 16 Mincing Lane, - Toronto

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

BOECKH’S
Brushes and Brooms

OR first-class trade. always
reliable aud as represented.

CHAS. BOECKH & SON

MANUFACTURERS,
TORONTO, CANADA.

JW.LANG & GO0

WHOLESALE

GROCERS

33

Front Street East,
T oronTO.

BROWN BROS,,

STATIONERS,

Bookbinders, Account Book Makers, &c.
64-.88 King 8t. East, Toronto.

Established 1856,

ACCOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-
manship.4~<e:~ ~ —

STATIONERY, Large stock of everything required.
Paper, envelopes and all office supplies.

BOOKBINDING in every style of the art. Un.
surpassed for style, durability and inoderate
charges. Special attention given to the binding
of LAW BOOKS, Works of Art, Encyclopedias
Hlustrated Papers, Magazines, &c.

Diaries Pocket Books, Bill Cases, Wallets, &c.

ESTABLISHED 1845.

L. COFFEE & CO.

Produce Commission Merchants,
No. 80 Church Street, = - Toronto, Qut

LAWRENCR COFFRR.

J. & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1855.:

PATENTEES AND SOLE MANUFACTORERS OF

TAYLOR’'S
Double Tongue{and Groove Fireproof

SAFES.

THOMAS FLYNN.

Catalogues and Prices on Application

148 AND 47 FRONT ST. EAST.
THOMAS WEST ROBERT MoCLAIN

Caldecott, Burton & Spence

Keep their Stock well assorted in all
Seasonable Lines.

Attention is dz;vn_to the Stock of

Mantlings, Ulsterings

—AND—

SEALETTES.
The Stock of

DRESS MATERIALS

Contains the Latest Novelties.

Large Ranges of
HOSIERY, GLOVES and UNDERWEAR

CALDEGOTT, BURTON & SPENCE.

Our 8tock of Maple Leat and Disston’s

CROSS-CUT SAWS

Is now Complete.

SPECIAL BRANDS OF AXES.

Have also Nice Line
Trace Chains, Cow Ties and all Kinds ot
Halters,

M. & L. SAMUEL, BENJAMIN & CO.,

26, 28, 30 Front St. W., Toronto.
1
‘ACME”

SKATES xc

NEW PATENT

“ACHIEVED ”

M. . HONLAND, SONS & (0,

WHOLESALE

HARDWARE

37 Front 8t. West, Toronto.

CENUINE

——THE—

Polson Iron Works (o.,

LIMITED.
CAPITAL, $300,000.00.

Iron and Steel Ship_Bu—ildars & Engineers

HEAD OFFICE, TORONTO.

Managing Director,
F. B PoLsoN

President,
‘Wn. PoL8SON.
DIRECTORS.

James Worthington, Vice-President.

D. Graham, T. F. Chamberlain
W. C. Matthews, J. B. Miller,
A. B. Lee, Thos. West.

J. H. Thompson.

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

——Compound and Triple Expansion ——

MARINEmENGINES

MARINH BOILHRS,

Hoisting Engines, Pumping Engines, The Brow
Automatic Engines for Stationary Use.

STEAM BOILERS OF EVERY DESORIPTION.

Ship Building Works and Dry Dock
P OWER BOUND, ONg, D%k

Engine and Boiler Works,

EBP; ADE BTREET, TORONTQ

S &
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ESTABLISHED 186G

The Monetary Times

TRADE REv =W
AND INSURANCE ChRONICLE

With which has been incorporated the INTERCOLONIAL
JourNAL oF CoMMERCE, of Montreal (in 1869), the
TrADE ReviEw, of the same city (in 1870), and
the TorRONTO JoUuRNAL OF COMMERCE.

Issued every Friday morning,

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS
BRITISH *
AMERICAN

SINGLE COPIES, - - -

Book & JcB PRINTING A SPECIALTY.

$2.00 Per YEAR,

10s. 8D, STER. PER YEAR.
$2.00 U S. CURRENCY.
10 CenTs.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA,
LIMITED, :
EDW. TROUT,
President.

J. K. CAMERON,
Secy.-Treas.

OFFICE 70 & 72 CHURCH STREET.
TELEPHONE 1485

TORONTO, CAN,, FRIDAY, DEC. 11, 1891

THE SITUATION.

Newfoundland, in her relations with
Canada, remains moody, sullen and im-
practicable. She refuses to listen to reason
or even consider any terms of accommoda-
tion. She is at liberty to indulge her
petulance ; she can exercise the option of
refusing to carry out an agreement into
which she deliberately entered with
Canada, and which was reduced to
writing, but there can be but one opiniop
of the honor of her course. When she
insists on applying to Canada the restrict-
ive provisions of the Bait Act, contrary to
express agreement, she cannot hope to
continue to enjoy, at the hands of Canada,
advantages which form an exception to
the general law. The Dominion Govern-
ment has in fact decided to suspend these
exceptions and to let the restrictions of
the law take effect. If she will not sell
bait to Canada, the Dominion will refuse
to admit her fish free of duty. The
arrangement was reciprocal in benefits;
by the act of Newfoundland, it becomes so
in injury. The informal treaty was not
unequal, at the start;it is not to be un-
equal at its close. Both parties, to their
mutual injury, fall back to their ante-
cedent position. The folly and the blame
of the transaction rests with Newfound-
land, whose politicians are apparently
quite unable to govern in a rational way.
The judicial committee of the Privy
Council is about to pass upon the validity

of the Bait Act, and the conclusion at

which it arrives may put & new complex-
ion on the imbroglio.

In his annual message to Congress, Presi-
dent Harrison touches on more than one
question in which Canada has an interest.
The adjustment of the Behring Sea ques-
tion has reached the point when an agree-
ment respecting the arbitrators comes
next in order. The smuggling of China-
men from Canada into the United Stater is
touched upon. What should be done with

these contrabands when detected, is a
question on which a difference of opinion
has been developed between the Depart-
ment of Justice and some District Courts;
the former holding that they should be
returned to China, the latter that they
should be sent to Canada. Naturally the
Canadian officials refuse to allow any
Chinaman who comes under their notice to
enter the country without the payment of
the $50 duty. The President recommends
legislation to cure defects iu the law rela-
ting to smuggled Chinamen. The diverse
views of the executive and the courts may
be dealt with; 8o can the question of the
disposal of their contrabands. If it be
decided that they ought to be sent back to
Capada, an international question will arise
which will claim attention on this side the
line. No encouragement to the smuggling of
Chinamen will be officially given here;
though if a question arises as to whether
they should be admitted here, on proof that
they have been smuggled hence, it would
require to be settled by negotiation on
some principle that would serve for a basis
of action, when the smuggling is from one
side of the line as well as the other.

President Harrison’'s defence of the
McKinley tariff is only about what might
have been expected ; from the Republican
point of view, this piece of legislation goes
far on the road to perfection. A more
serious obstacle to tariff reform was de-
veloped in the election of Mr, Crisp to the
Speakership of the House of Representa-
tives. Mr. Crisp belongs to a section of
the Democratic party which does not
agree with Mr. Cleveland that free trade
should be made the principal aim of the
party at the present time. The result of
the trial of strength shows that tariff re-
form at Washington is far off. The fact is
of special interest to Canada, showing as
it does that Commercial Union would
practically bring Canada under the yoke of
the McKinley tariff. We have no right to
quarrel with the taste of the Americans; if
they prefer the McKinley tariff, well and
good, but it is not the sort of medicine
that would suit the condition of Canada.
The President reminds Congress that it is
desirable to make provision for a joint
demarcation of the frontier line between
Canada and the United States, special
reference being had to the exact location
of the water boundary in straits and rivers.
The Alaska boundary would be included in
the demarcation recommended ; special
reference is probably intended to be made
to the subaqueous canal in Lake St. Clair.
1t is of course desirable that there should
be no mistake as to the exact location of
the boundary, especially at apny point
where its precise position may become a
matter of importance in connection with
pavigation or otherwise.

A question has arisen whether the evi-
dence taken before the committee of the
House of Commons last session that en.
quired into the McGreevy scandal, can be
used against the witnesses in a criminal
trial for conspiracy to defraud the Govern-
ment. The witnesses, it seems,when before
the Commons committee, did not claim

‘+

privilege. If they had would, they have
been obliged to answer? The British
Parliament has not always compelled wit-
nesses to answer, when they objected that
they might criminate themselves, and at
least one Act was passed to protect wit-
nesses in a special investigation. After the
fall of Walpole, a hostile committee of the
British House of Commons inquired into
the expenditure daring the last ten years
of his administration. Three witnesses
connected with the disbursement of the
secret service fund refused to answer on the
ground that they might criminate them-
selves. They were not compelled to an-
swer, but on the contrary an Act was
passed specially to protect them. The
attack being directed against Walpole, now
become Earl of Orford, may have disposed
the committee to be lenient with the wit-
nesses, in the belief that in this way they
would get stronger evidence against him.
At Ottawa, last session, the rule was that
witnesses were compelled to answers
though there may have been some
to whom pressure was not applied.
Some of the persons now being criminally
prosecuted have made away with books
that would have been evidence against
them, and this led to the question of sub-
stituting the evidence taken before the
committee.

To be a rich man in the United States is
becoming almost as perilous as to be an
Emperor in Russia. The attempt on the life
of Russell Sage has brought out the fact tha
other New York millionaires are constantly
in the receipt of threatening letters. The
assassin, in this instance, was a crank ora
madman, and there is a theory that he was
connected with a band of exterminators
who have sworn to rid the world of million-
aires, and what the band calls monopolists.
The harm that Henry Georgism and kind-
red socialistic theories do is that they in-
flame the fanaticism of weak and irregular
minds, and open the way to the worst of
crimes. An attack upon any one form of
property is anarchic in its essence, and men
who persuade themselves that property
may be confiscated are not likely long to
retain their respect for life. Henry Georg-
ism is too mild a measure for Socialistic
cranks to whom this theory has given birth,
They may be ranked with Russian Nihilists
their aims and their methods are the same.
Will the Republic find it easier to deliver
itself from these enemies than Russia does
to free herself from the Nihilists ?

Some further explanation of Mr. Gos-
chen's one pound bank note scheme is
published. At present, the Bank of Eng-
land is empowered to issue notes to the
amount of nearly £38,000,000, £16,450,000
against government securities and £21,500,-
000 against gold. The £16,450,000 is de-
posited by the government to secure a loan
made by the Bank, and on which no in-
terest is paid; the gratuitous loan being in
fact payment for the privileges of the
charter. These issues will remain on their
present footing. Against any further issue
over the £38,000,000 there will be a deposit
of four-fifths gold aud -one-fifth securities.
The Bank will not gain the privilege of
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issuing a single note not in this way secared.
If the full additional issue to be authorized
were made, it would amount to £63,000,000,
against which the Bank would hold £41,-
550,000 in gold and £21,450,000 in securities.
But when the issue reached a certain point
a furtber issue could be made only against
gold, securities not being permissible. So
far as an issue against securities goes the
new plan borrows something from the
American National Bank system. If gold
is made more plentiful in the bank it will
become scarcer outside; and if it and the
securities must always remain equal to the
note circulation, in that way will the gold
do more good in the bank than out of it ?

Five small banks and building societies
have come to grief in Melbourne, Australia;
how many of each the cable does not dis-
tinguish. They are small concerns, and no
trouble in other directions, as a consequence,
was feared. These concerns had gone be-
yond their depth, and appealed in their ex-
tremity to the larger banks for aid, which
was refused. The building societies are
likely to be sutfering from the collapse of the
real estate boom, which was so wild at one
time as to carry up some properties to
twice the price of better properties in Eng-
land. The boom was not confined to a
single city or district, but was general. The
collapse was sure to injure many, and the
present failures were probablylong foreseen.

“ UNLIMITED RECIPROCITY "
UNEQUAL.

No date has been named by the Wash-
ington Government for the commencement
of negotiations with Canada for a recipro-
city treaty ; and it is thought that the ill-
ness of Mr. Foster, who had charge of all
the details of the treaties of reciprocity
negotiated under the McKinley tariff, may
cause some delay.

If Canada were to agree to take Ameri-
can manufactires free, on condition that
the United States would take our raw pro-
duce on the same terms, it behooves us to
understand how the arrangement would
work, whether the so-called reciprocity
would give to each anything like equivalent
advantages.

It need not be denied that the free ad-
mission of Canadian produce into American
markets would in itself be beneficial, not
to Canada merely, but to both countries.
In buying from us the United States would
not practically be debarring itself from pur-
chasing the same articles elsewhere on
better terms. We, on the contrary, by
agreeing to discriminate in favor of Ameri-
can manufactures, and against those of
other countries, should, in many instances,
debar ourselves the liberty of buying in the
cheapest and the best markets. Whatever
raw produce the Americans bought from us
they would either buy for use or tore-export.
If they bought wheat and used it for domes-
tic consumption, for reasous of convenience,
they would have an equivalent quantity
of their own to export. The convenience
would be a benefit to them or they would
not seek to enjoy it.  If they purchased to
re-export directly, they would have the
profit,of the handling. They would give

us no more thau the market price, regu-
lated by the European demand, ag between
the whole body of producers and the whole
body of consumers. The trade is one by
which they could not lose, and would have
the same chance of gainiug as exists in
other commercial transactions. In taking
our barley, they would be taking the best
within reach, and weuld not practically de-
prive themselves of the benefit of buying the
barley of some other country which could
supply a better sample at a lower price.
They would get the best barley within their
reach, a product the deprivation of which
at present intlicts an evil complained of by
their brewers and consumers alike. In
buying our produce they would take little
or nothing they could get on better terms
elsewhere. ‘

But if we took the whole range of Ameri-
can manufactures, including such as could
not exist without high protective duties, we
shonld place ourselves under a serious dis-
ability. Here it is necessary to distinguish.
There are American manufactures as well
as American raw products which we now
find it an advantage to buy. The fact that
we buy either under equal duties proves
that the trade is normal and profitable.
But if we discriminated in favor of the
whole list of American manufactures, we
should come under a heavy penalty to buy
some of them at prices far above what
similar goods could be got for elsewhere.
We should either have to take the Ameri-
can goods, or to pay an excessively
bigh duty on foreign rivals. The duty
would be a general measure of the loss
suffered from the alternative of being re-
stricted to the American market, or paying
the tariff penalty for purchasing elsewhere.
A good suit of Scotch or English tweeds
costs nearly twice as much in New York as
in Toronto. Under unlimited reciprocity,
so-called, which would not be true recipro-
city at all, the New York price of such
goods wouid come to prevail in Toron-
to. If we are to believe American
experts and political economists, Ameri-
can woollens are very inferior and rela-
tively very dear. But only the rich can
afford to buy foreign woollens, enormously
enhanced in price ag they are by the high
tariff. The rest of the people have to put
up with the domestic fabric, which con-
tains but a small percentage of wool, and
of that shoddy is no unimportant part,
while cotton and other materials count for
much. In this way are American goods
which pass for *“all wool,” made under a
system of exaggerated protection. Wool-
len goods, here selected for illustration,
stand on the same footing as many others.
Canada would inflict an enormous evil
upon herself if she were weak enough to
discriminate in favor of such goods and
against those of all other countries; an
evil that would outweigh the advantage of
the free entry of our raw produce, which
we by no means wish to undervalue, into
the Americap market.

At present, Canada is probably receiving
quite as much graiu from the United
States as that conntry is receiving from
her. Some of it is purchased by Canadians,
some passes through in bond on its way to
Europe, under control of Americans. What

we buy we require, or we deal in it for the
purpose of making a profit from its use.
And this is true of Canadian grain which
goes to the United States. Some measure
of reciprocity would be of mutual benefit
to the two countries, and it need not be
entirely confined to raw produce, but might
embrace some manufactures which the
United States have shown the ability to
produce as cheaply as other countries. But
we have a strong conviction that it would
be better that there should be no treaty at
all than that the discrimination should
extend to the entire list of American manu-
factures.

THE CASH SYSTEM.

The Domirion Millers’ Association took a
sensible step when it resolved, by unani-
mous vote of the fifty members present at
its meeting this week, that the practice,
again coming into vogue, of selling on
credit, as applied to car load lots of flour,
should be stopped. The president, in his
energetic way, sketched the trouble, appre-
hension, and finally loss which the system
implied, and gave illustrations of its un-
satisfactory working in former years. This
was all put an end to in 1882, when, by
general consent, the sale of a car lot of
flour anywhere in Canada was made a
cash transaction, and great satisfaction and
comfort had resulted for years from this
understanding.” Of late, the pressure of
competition has led to a relaxing of the
rule, and the result has been bad debts.

The president, Mr. Goldie, and the sec-
retary, Mr. Plewes, visited in the course of
last month every Canadian bank manager,
to request the co-operation of the banks
in frowning down such folly as selling on
credit, at great distances and at great risk
of bad debts, merchandise which cost them
cash on the nail. They received from the
bankers, without exception, offers of co-
operation in the attempt to get rid of the
practice of selling car lots on credit. The
report of the committee on the credit sys-
tem concluded with the recommendation
that in all cases where sales are made in
car loads of flour and mill feed, the mem-
bers of the association pledge themselves
to attach the bills of lading to the draft,
which will ;be given up on payment only.

We look to see good results from such a
step, taken promptly and maintained firmly.
The self-interest of the millers should in-
duce them to maintain such a sensible
resolution inviolate. It must have a good
effect, too, in stimulating merchants and
manufacturers generally to show more
back-bone in refusing credit. Not a whole
sale importer, not a manufacturer, will
deny that our system of credit in Canada
goes beyond either necessity or reason, that
it is the cause of much overtrading and of
a heart-breaking amount of bad debts. But
they cannot be induced to stop long credits
or dating forward. Still, every example in
that direction is of value, and the millers
may be congratulated if they carry out the
cash system consistently.

—Dividend at the rate of seven per cent.
has been declared for the current half-year by
the British Mortgage Loan Company.
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THE CIVIL SERVICE.

A letter signed ¢ Industria,”” which will
be found on another page, was received too
late for insertion and comment in last
issue. Our correspondent may make his
mind quite easy on the subject of public
appreciation. The public understands per-
fectly that there must be a number of hon-
est and efficient servants in the Ottawa
departments. How else could the business
of the country be carried on? But the
public understands also that there are, too,
in these departments, the lazy, the incom-
petent, the time-serving employes, such as
are to be found everywhere. The worst of
it is that a larger proportion of such per-
sons are to be found in the public service
than would be tolerated in any other
employ. These people do not do their
work promptly and well ; some cannot,
others will not. The result is either that
the work is * scamped,” and the public
interests suffer, or else that the work such
useless dawdlers should do is thrown npon
the shoulders of their superiors or upon
their conscientions and competent fellow-
workers. Hence it ‘comes about that a
comparatively few persovs, who have the
honor of their department at heart, are
driven to overwork,while their subordinates
¢ kill time.”

¢ Industria » tells us that every one will
agree with our statement that robbery of
the Government must be guarded against.
Strangely he fails to see that the Govern-
ment is robbed by every man in its employ
who takes pay for work he does not do.
We must endeavor to eradicate the false
public opinion that it is no harm for per-
sons who do no work to fatten at the pub-
lic crib. People should reflect that a
wrong done to the Government, which is
the representative of the whole people, is
a wrong done to every member of the body
politic. This is as true of a clerk as it is
of a contractor or a Minister of the Crown.
Therefore, without any fear of being mis.
understood, we repeat our statement that
the work done at Parliament Hill by em-
ployes whom the people of Canada pay,
should be placed upon the same basis as
work done by other clerks elsewhere ; that
honest and capable work only should be
paid for. The capable public servant who
does his duty civilly always commands
respect. He is not likely to be a snob; he
cannot be a loafer; and if he chooses to be
a bit of & dude no one will take the trouble
to object.

TORONTO TRADE FIGURES.

The excess of exports sent to Britain
and foreign countries from this port during
November this year over the same
month last year was considerable. In
products of the field, animals and their
produce, and manufactured goods, the in-
crease is marked. There is mnot much
change in aggregate of imports, the lead-
ing items of dry goods and metals showing
a close correspondence in the respective
months.

Imports at Toronto for November, 1891,
were of the value of $1,432,472, and foreign
exports were valued at $446,989; total,

$1,879,461. In the corresponding month
of 1890, the imports were $1,374,241 and
exports $276,695 in value; total, $1,650,936.

We give below oar customary analysis of
the Board of Trade figures, inward and
outward. Imports of dry goods are small.

IMPORTS.
Nov,, 1891, Nov, 1890,
Cottongoods........o.ev.. $38,708 $38,193
Fanoy goods.............. 31,931 18,199
Hats and bonnets.......... 9,984 4,260
Silk goods.........e.otnn. 35,080 36,796
Woollen goods............. 80,984 82,655
Total dry goods........ $196,687  $180,103
Brass and m’frs of...... $ 10,345 $ 11,859
Copper *  « ¢« .,.... 4,451 2,138
Iron and steel * ...... 116,803 120,716
Lead LN 8,279 7,313
Metal composition ...... 11,029 10,597
-~
Total metal goods ... ..$150,907 $152,623
Books & pamphlets...... 56,982 61,045
Coal, bituminous........ 25,067 29,102
do., anthracite......... ......  ......
Drugs and medicines..... 19,484 18,105
Earthen and chinaware.. 27,821 13,824
Fish in oil, &c...evvvnn.. 13,922 15,326
Fruit, green and dried.... 46,504 81,582
Glass and glassware...... 47,237 30,348
Hops.. ...vovievenenan., 13,108 3,361
Jewellery and watches.... 21,336 33,060
Leather goods........... 19,691 26,130
Musical instruments..... 14,993 11,361
Paints and colors......... 8,714 15,468
Paper and m’frs of....... 40,316 29,703
Spirits and wines........ 11,350 13,645
Wood goods ............ 19,313 18,808

Turning to the list of exports we find
barley the largest item, 825,568 bushels
having been shipped within the month,
compared with 100,000 in November, 1890,
Eggs, meats, and wool also show large in-
creases. Fxports of leather, $16,125, make
a good showing among manufactured
articles exported :

EXPORTS, PRODUCE OF CANADA.

Produce of Nov., '91.  Nov., 9.
The Mine ......c...... $ 261 $ ......
“ Fisheries.......... ...... .. ....

“ Forest voeeienann... 29,039 50,811
“ Field ............ 223,393 111,177
Animals, &c........... 128,128 60,966
Manufactures ........ 45,098 35,416
Total value ........ $ 425,919 $258,369

LESSENING THE FIRE HAZARD.

Any step that can be taken to stay the
ravages of fire is worthy of the greatest
consideration by the publig. It is with
this end in view that the Canadian Fire
Underwriters’ Association has appointed
inspectors whose sole work is to inspect
and report upon buildings classed as
special risks. By means of what is known
as schedule rating, or in other words
rating each risk on its merits, the lowest
possible rate is obtained by those occu-
pants or owners who adopt the suggestions
of these inspectors. In rating such risks
reference is had o the construction of the
building, the position and construction of
the boiler-house, if steam be used, and its
connection with the factory. Favorable
allowances ‘are made for the providing of
means for preventing or extinguishing
fires, such as casks and pails of water,
standpipes and hose force pumps, fire-
proof doors, also the providing of watch-
man and watch clock, the use of steam-
heating instead of stoves, the choice of
gas or electric light, instead of coal oil
lighting, and the fire insurance of those
who take the precautions recommended
costs less than that of those who do not.

It is the experience of insurance agents
and managers that the assured, as a rule,
are satisfied with this system of rating, and
it certainly has resulted in effecting great
improvement in this class of risk. Owners
find it economie, inasmuch as every im-
provement secures a corresponding reduc-
tion in the rate of insurance. It is no un-
common thing for persons to apply, before
erecting new buildings, to the secretaries of
the association for hints as to the construc-
tion of the proposed building, with the view
of obtaining the lowest possible insurance
rate. We are told that during the pastyear,
1,948 special risks in Ontario were thus in.
spected and reported upon, and 836 in the
Province of Quebec—336 of the latter being
in the city of Montreal. The services of
such officers as these are not only valuable
to the association directly, but are of
decided indirect value to the public in
gradually lessening the risk of fire.

COUNTERFEIT LIFE INSURANCE.

THE RECORD FOR SEVEN YEARS,

The most successful counterfeit is the
one which is so nearly like the real thing
as to be often mistaken for it. Assessment
life insurance is carried on upon lines, in
some cases, 80 near to those of the real
thing, as to last a good while, and to deceive
many good people into believing that it is
as durable as life insurance itself. If such
people would look a little deeper than at
what appears on the mere surface, they
would be convinced that the tendency of a
life insurance company is toward perma-
nency, while that of an assessment com-
pany is toward extinction. The one is
constantly putting something solid into its
structure which will bear up all the weight
which can ever be built upon it, no matter
to what height. The other is adding lia-
bility to liability, with no base to build cn
except an influx of fresh lives, and rothirc
in its scheme to bring new lives in after
the assessments reach a repellant point.
One is built on a solid foundation that costs
something, and is usually worth all it costs,
while the other is built on shifting sand,
costing nothing, and worth nothing, and
having nothing to hold it together when
the inevitable strain of an increasing death-
rate is put upon its particles.

To assist those of our readers who are so
inclined to look into this matter at the
present time, we have collated the experi-
ence, covering the past seven years, of a
large number of assessment associations,
a8 to (1) their increase of membership or
inflow of new blood, and (2)the cost pey
$1,000 of holding their certificates. We
find it impossible to ascertain the exact
cost of the working expenses in each case,
for some spend money in pushing for new
members, and some do not. Therefore, to
place all on an equality, it is herein as-
sumed that the cost, on an average, is just
$4 per $1,000 for expenses, and that sum is
added each year to the death rate to pro-
duce the figures found in the third or final
column “opposite’to the name of ‘each asso-
ciation.

Glancing down the {third "column, it will
be noticed that, in the case of nearly every

association, there has been a]general in.
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rease in the assessments during the seven
years. It will almost always be found that
this increase is very heavy if the member-
ship has been stationary, or if it has de-
creased. Where the society has made
rapid growth, the volume of new business
tends to keep the death losses from going
above $12 or $14, expenses included. For
the convenience of reference a number has
been placed over the name of each society.

As the list is very long, we have been
obliged to divide it, giving only the figures
of twenty odd companies to-day, and shall
reserve until next issue the remainder of
the compavies, and our remarks upon their
showing :

No. of Cost

Name and date of  Yearof Mem- per
Origin. Record. bers. $1,000.

1884 16,393 $ 9 51

o) 1885 16,369 11 81
A.0.U.W,, 1886 18,280 12 60
Grand Lodge, <1887 20,468 12 43
Springfield, 1il., 1888 20,332 14 79
1875. 1889 20,397 13 62
1890 20,293 15 55
1884 1,484 19 73

@) 1885 1,436 24 17
A.0.U.W,, 1886 1,380 24 69
Grand Lodge, <1887 1,444 28 78
Lexington, Ky., 1888 1,475 28 67
1873. 1889 1,462 23 07

1890 1,534 27 36

1884 19,674 12 37

(3) {1885 20,881 13 76
A.0.U.W, 11886 23,465 12 07
Grand Lodge, - 1887 27.033 14 77
Dunkirk, N.Y., 1888 29,077 14 01
1874. (1889 31,103 14 53

1890 31,069 17 89

1884 3,689 18 52

(4) ‘1885 3,797 17 62
A 0O.U W, 1886 4,296 20 30
Grand Lodge, - 1887 4,152 21 51
Toledo. Ohio, 1888 3,618 23 04
1872. (1889 3,586 23 71
1890 3,560 24 34

1884 2,873 11 23

(5) 1885 3,225 14 82
A.0.UW., 1886 3,579 12 31
Grand Lodge, 1887 3,889 13 10
Portland, Ore., 1888 4,141 14 21
1879. 1889 4,644 14 30

1890 5,422 15 32

1884 14,700 11 57
(6) 1885 14,755 12 44
A.0.U.W,, 1886 14,989 14 15
Grand Lodge, - 1887 14,883 14 91
Pittsburg, Penn., |1888 15346 16 05
1869. 1889 15,643 14 64
1890 15,920 17 75
‘ 1884 1,912 21 45
(7) 1885 1,875 23 54
A0 U.W., 1886 1,996 17 94
Grand Lodge, {1887 2,199 17 35
Nashville, Tenn., |1888 2,316 19 06
1877. 1889 1,977 23 57
1890 1,863 26 39
1884 57,005 13 30
(8) 1885 58,192 14 80
Awmerican Legion 1886 60,145 14 00
of Honor, 1887 62,111 15 80
Boston. Mass., {1888 62,276 17 10
1878. 1889 62,457 16 50
1890 62,574 17 00
( 1884 702 15 30
9) 1885 678 18 50
Albany Mutual 1886 660 20 40
Benefit Association, - 1887 631 21 00
Albany, N.Y., 1888 570 24 00
1873. 1889 608 26 10
1890 587 25 03

1884 120 ...

(10) 1885 420 ...
Chautanqua Mutual |1886 1,016 6 80
Life Association, - 1887 1,737 9 20
Mayville, N.Y., 1888 2,708 9 50
1884. 1889 3,844 11 90
1890 3,935 12 40
1884 412 10 30

(11) 1885 746 9 20
Chenango Mutnal {1886 1,042 10 70
Relief Association, { 1887 1,284 8 30
Oxford, N.Y., 1888 1,687 7 40
1881. 1889 2,208 8 10
1890 _ 2,177 11 30

1884

(12) 1885

Chicago Mutual Life | 1886

Benefit Association, 41887
Chicago, Il1., 1888

1883. 1889

1890

1884

(13) 1885
Catholic Benevolent | 1886
Legion, {1887
Brooklyn, 1888

1881, 1889

\ 1890

1884

(14& 1885

hosen Friends, 1886

Supreme Council, {1887
Indianapolis, 1888
1879. 1889
1890
(15) 1885
Chicago Guaranty }gg?
Fund Life BSociety,< 1888
Chicago, 1889

1884.
1890
1884
(16) 1885
Cincinnati Life {1886
Association, «g 1887
Cincinnati, O. 11888
1880. (1889
1890
1884
a7 1885
Covenant Mutual 1886
Benefit Association,{ 1887
Galesbarg, Iil., 1888
1877. 1889
1890
1884

(18) 1885
Egual Rights 1886

Benefit Association,{ 1887

Albany, N. Y., 1888
1883, 1889

1890

1884

(19) 1885

Family Fund 1886

Society, <1887
New York, N. Y., 1888
1884. 1889

1890

1884

(20) 1885
Home Benefit 1886
Assooiation, {1887

New York, 1888
1881. 1889
1890

1885

21)

{ Home Relief iggg
Association, {1888
Lynn, Mass., 1889

1884. 1890

1884

(22) 1885
Knights of Honor, |1886
Supreme Lodge, {1887
8%. Louis, Mo.,; |1888
1874. 1889

1890

2) 1806
nightsof Mac’abees, 1887
Supreme Tent, < 1888
Port Huron, Mich., 1889
1883. 1890

1884

(24) 1885

Knights Templar and |1886

Mas. Mut. Aid Assn.,< 1887

Cincinnati, 1888
1878. 1889

1890

1884

(25)» 1885

Lawrence Masonic | 1886

Maut. Relief Ass'n., {1887
Lawrence, Mags., |1888
1884, 1889

1890

2,475
3,049
8,079
8,049
5,029
4.051
3,637
4,306
6,944
8,971
13,073
16,276
19,778
23,653

22,737
26,175
29,271
32,295
37,699
39,492
89,074

1,840
3,326
4,127
5,085
6,168
6,753

1,668
1,772
1,680
1,607
1,764
2,005
2,125

17,380
21,382
24,844
27,282
29,007
33,701
32,719
965
949
1,025
1,060
1,181
1,165
1,229
1,004
2,533
2,304
1,295
1,105
958
No report.

2,803
3,851
4,317
4,573
3,753
4,318
3,415

802
952
1,173
1,609
1,959
2,216

128,607
125,495
126,169
122,912
125,417
137,753
135,213

2,127
3,790
5,936
8,771
13,696
16,904

4,560
4,695
5,026
5,287
5,340
5,366
4,618

172
176
178
184
177
151
137

9 76
10 00
9 75

7 50

b
W OO ® @

8888888

o
@no
88

23 50
20 60
27 20

10 40
11 60
12 40
13 60
15 60
17 80
16 10

12 00
9 00
14 00
18 35
19 30

15 10
15 70
16 00
16 90
17 90
16 70
18 30

8 09

8 50
8 70
10 50
10 01

12 48
11 77
12 60
14 00
14 00
15 61
16 30

15 30
21 00
31 60
32 00
34 50

.38 70

1884 890 15 40
(26) 1885 973 13 90
Lynn Mutual Benefit | 1886 819 20 40
Association, - 1887 741 21 60
Lynn, Mass., 1888 639 30 10
1883, 1889 438 33 70
1890 367 34 00
) 1885 1,503 .....
Maine Bemofit [joe; PO 880
Association, J ’

Aubarn, Maine 1888 5,594 8 60
1§85 ’ 1889 6,383 13 60
. 1890 6,178 15 10

CAPITAL ISSUES IN BRITAIN.
We take from the London Economist a state-
ment of the new loan issues of the week of

28th November, and also of the current year
up to that date, as compared with those up to
same date of previous years. The capital
applications were :

Amount previously subscribed.. £99,797,176
Issues of the week—

Star Brewery, £10 pref. shares. . 60,000
York Street Flax Spinning, 44
per cent. debs................ 250,000
Chadwick (Jas.) and Brother, £10
shares ...................... 334,000
Chadwick (Jas.) and Brother, 4}
debs ..........ciiiiianll 167,000
Total for week.............. £811,000

The total is thus £100,608,176. This is the
smallest amount of four recent years, as a
table will show :

1891 Subscriptions.. ............ £100,608,176
1890 Y e, «.ee. 140,699,050
1889 LN 275,859,865
1888 it eeeane.. 157,643,090
1887 e i eeerene, 91,913,000
DECISIONS IN COMMERCIAL LAW.
Dixon v. RicEELIEU Navication CoMpaNy.—
The Commercial Travellers’ Association of
Ontario, by written agreement with the de.

fendants’ company, obtained for its members
for the season of 1885 special privileges in
travelling by the company’s boats, one of the
terms of the agreement being that the mem-
bers should receive tickets at a reduced rate,
“with allowance of 300lbs. of baggage free,
but the baggage must be at the owner’s risk
against all cssualties.”” This agreement was
continued during 1886 by verbal agreement
between the manager of the company and the
secretary and traffic manager of the associa .
tion. D., a commercial traveller, obtained a
ticket for a passage on one of the company’s
boats under this agreement, paying the re-
duced fare, and took on board three trunks
containing the usual outfit of a traveller for a
jewellery house, valued at about $15,000. The
trunks were checked in the usual way and no
intimation was given by D. to any of the
officials on the boat as to their contents. On
the passage the contents of the trunks were
damaged by the negligence of the company,
and an aotion was brought by D. and his
employers to recover damages for such injury.

Held by the Supreme Court of Canada that
the agreement between the association and
the company was in force in 1886; that the
term ‘ baggage” in the agreement meant not
merely personal baggage such as every passen-
ger isallowed to carry without extra charge,
but commerocial baggage, and would inclade
the outfit in this case; and that in the ex-
pression * must be at owner’s risk against all
casualties” the words ‘“‘against all casual-
ties’’ do not limit, control or destroy, but
rather strengthen the protection which the
former words, ‘‘ at owner’s risk ' afforded the
defendants,

o
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Bate v. THE Cavapany Pacriric  Rammway
Coupany.—The plaintiff purchased from an
agent of the defendant company at Ottawa
what was called a land-seeker’s ticket, the only
kind of retnrn ticket issued on the route, for
a passage to Winnipeg and return, paying
gsome thirty dollars less than the single fare
each way. The ticket was not transferable,
and had printed on it a number of conditions,
one of which limited the liability of the com-
pany for baggage to wearing apparel not ex-
ceeding $100 in value, and another required
the signature of the passenger for the purpose
of identification and to prevent transfer. The
agent obtained the plaintiff’s signature to the
ticket, explaining that it was for the purpose
of identification, but did not read nor explain
to her any of the conditions, and having sore
eyes at the time she was unable to read them
herself. On the trip to Winnipeg an accident
happened to the train, and the plaintiff's bag-
gage, valued at $1,000, caught fire and was
destroyed. In an action for damages for such
loss the jury found {for the plaintiff for the
amount of the alleged value of the baggage.

Held by the Supreme Court of Canada that
there was sufficient evidence that the loss of
the baggage was cavsed by the defendants’
negligence, and the special conditions printed
on the ticket not having been brought to the
notice of the plaintiff, she was not bound by
them, and could recover her loss from the
company.

OUR WINNIPEG LETTER.

One swallow may not make a summer, but
it is often an interesting and welcome bird, for
all that. Messrs. Osler,'Hammond and Nanton,
of Winnipeg, write to the Free Press enclosing
an extract from a letter received by them
from a gentleman in Toronto for whom they
act. The extract read as follows:

“ Toronto, Nov. 14th, 1891,

* My son James has done well with the half
section I purchased for him three miles from
Morden. I paid $4,800, $15 an acre for the
farm. His first crop of wheat enabled him to
pay me back the $4,800 and bank between
92,000 and $3,000 besides. I purchased the
farm in October, 1890, and he moved on to it
March, 1891.”

Your readers can draw their own conclusion
from this incident, whether farming in Mani-
toba is a success or not. If true, the experi-
ence of ‘“myson James ' is undoubtedly an
exceptional one, and is apt to give the impres.
sion abroad that comparatively little labor is
required to produce such wonderful results;
but while there is the reverse side to the pic-
ture, of hardships and failures, the number of
unsuccessful farmers are far in the minority,

Bualletin No. 3, bsing a report on orops and
live stock in Manitoba, has just been issued by
the Department of Agriculture and Immigra-
tion, and is a most gratifying one. The fol-
lowing statement of comparative yield is based
on the returns of acreage and average yield for
ghe reapective years of 1890 and 1891, and will
be of interest to your readers:

1890. 1891.
Bush. Bush.
Estimated average yield
inwheat......... ves 21.1 25.3
Estimated average yield
inoats.....ooveeennn 413 48.3
Estimated average yield
inbarley............ 32.1 35.6
Estimated average yield
in potatoes .......... 235.0 180.4
1890, 1891.
Bush. Bush.
Estimated product of
wheat.............. 14,665,768 23,181,699
Estimated product of
oats...iiininen.... 9,518,433 14,762.605

Estimated product of |

barley........... ... 2,069,820 3,197,876
Estimated product of
potatoes............ 2,540,620 2,291,982

Thus, according to the best information ob-
tainable, over 41,000,000 of bushels of grain is
Manitoba’s record for the year 1891. 8o
heavy has been the yield that the railways
find it almost impossible to cope with it. The
geod effects of this season’s crop will be felt for
some time to come. The prosperity of the
farmer in a purely agricultural country recoils
more instantly upon the trades-people and
business generally than in any other com-
munity. The people of Manitoba certainly
have reason to be satisfied with the prospect
before them. A season of such unexampled
plenty and prosperity will do more to invite
attention to the province and the North-West
generally than all the dilly-dallying measures
ever devised by the Ottawa Government.

A genuine blizzard is a somewhat rare ex-.
perience, but on Thursday and Friday last a
most terrific storm swept over the province ;
fortunately the temperature was not low,
otherwise it would have been impossible to
move about outside, though even as it was the
streets were deserted and business virtually
suspended. Traffic on the railroads was
considerably disarranged ; all freight trains
were cancelled and express trains kept ar-
riving at all hours. To-day, however, the
main line of the C.P.R. is reported open and
traffic has been resumed on the branch lines.
Huge drifts of snow, the result of the storm,
are piled up on all the streets, & rare sight to
Winnipeggers, resembling more the winters
of Quebec. The weather, with the exception
of the two dayse’ blizzard, has been most de-
lightful. Clear and crisp, with a bright sun
shining, excellent sleighing, and just cold
enoagh for furs, the Manitoba winter, though
perhaps long and tedious, is a marked contrast
to the rain and sleet and slush incidental to
the winter of Eastern Canada.

Winnipeg, Dec. 7, 1891.

NEW WESTMINSTER, B.C.

We have received the eighth annual report
of the New Westminster Board of Trade,
through the courtesy of Messrs. H. G. Ross &
Co., insurance agents, of that city. Although
the Board has been incorporated since 1882
the present is the firat report it has had print-
ed for public distribution. There are sixty-
four members of the board, ten having been
added duriag the year reviewed. The secre-
tary’s report, in mentioning the labors of the
board towards the improvement of the naviga-
tion of the Fraser River, says, pithily : * Those
who have been any length of time resident in
the province need not be told how long and
how shamefully the interests of this river have
been neglected.” The conditions of traffic
were pleasantly changed for Westminster,
however, by the building of the C.P.R., and
they will be further changed when the West-
minster Southern road is completed to Seattle,
It also possesses the Great Northern Railway
a8 & competitor with the C.P.R.

Daring three years last past, the city cor-
poration has undertaken a number of public
works, some of which are completed, others
being built. New streets have been opened
until there are now, within the city limits, 33
miles of completed streets and 33 miles of side-
walk. The cost of these has been over $200,000.
The corporation also spent, we are told, over
$50,000 on the public parks. The principal of
these is Queen’s Park, compriging 87 aores, in

1889, the council also took preliminary steps
towards supplying the city with water, and
this work is now being carried on with vigor.
The source of supply is Coquitlam Lake, 12
miles distant, which has an elevation of about
435 feet, and the work is expected to be com-
pleted early in 1892. 1t is, of course, the
gravitation system, and the pressure will be
ample for fire protection, as well as for various
mechanical appliances. In the autumn of
last year the council purchased an electric
light plant, which is now in successfual opera-
tion. Completed it will furnish 82 street
lamps of 2,000 candle power each and 790 in-
candescent lamps. * The cost of the works
80 far has been about $60,000, and Westminster
is better lighted, and at far less cost than any
other city in the province.” A public library,
a steam ferry, and wharves therefor, are other
items provided for the citizens.

The carrying out of these works involved
coneiderable borrowing, and the debt of the
city is now $474,000, irrespective of $180,000
required to complete the waterworks, and about
$60,000 for electric light. When debentures
have been issued for these amounts the debt
will be $714,000. The waterworks are expected
to be self-supporting, as well as the electric
light works and ferry. These three items
make up $466,000, leaving the unproductive
debt only $248,000. We learn that the rate
of taxation this year is 15 mills on the dollar.
The population of the city is 6,641. “ Not
everyone who comes here,” says Mr. Robson
in conclusion, “ can find employment at once;
but people with some money, common sense,
and who are willing to work and able to adapt
themselves to such circumstances as exist,
may, &8 a rule, expect to succeed beyond
what could be hoped for elsewhere.” Mr. T.
J. Trapp is president of the board and Mr.
Wm. Wolfenden vice-president.

DOMINION MILLERS’ ASSOCIATION.

A general meeting of the Dominion Millers'
Association was held on the afternoon and
evening of Taesday last, December 8th, in the
Board of Trade building, Toronto. The mem-
bers present were : —Thomas Goldise, president,
Guelph ; David Plewes, secretary, Brantford ;
Edward Peplow, vioe-president, Peterboro’;
William Galbraith, treasurer, Toronto; M,
McLaughliu, Toronto; John Brown, president
Citizens’ Milling Co.; C. B. Watts, central
wheat buyer; J. L. Spink, Toronto; J. D.
Saunby, London; William Hamilton, Glen.
huron; E. 8. Edmundson, Oshawa ; R. L.
Rice, St. Mary's; Neil McCahill, Forest; J.
Warkup, Oakville; A. H. Baird, Toronto; W.
H. Finnemore, Burlington ; John Care, Wing.
ham; H. J. Gould, Uxbridge; P. J. Griffin,
Mt. Vernon; F. W. Hay, Listowel; W. 8. Ire-
land, Avening; S. Plewas, Creemore; J. E,
Peuren, Brampton ; Charles Smith, Campbell.
ford; N. Wenger, Ayton; D. Clark, Ayr; J.
Knox, Stayner; John Galbraith, Allandale ;
H. Barrett, Port Hope; E. MoKenzie, Kirk.
ford; E. S. Edmondson, Oshawa; A. Dobson,
Beaverton; G. S. Baldwin, Aurora; W. N.
Stephens, Glencairn; John Campbell, Sg-
Thomas; R. C. Scott, Highgate; James A.
Robb, Valleyfield; 8. R. Stewart, Mitchell ;
T. H. Taylor, Chatham; R. Rayburn, Dase-
ronto; J. Polkeham, ; Peter Inance,
Delhi; D. Goldie, Ayr; George H. Harper,
Dundas; Lake & Bailey, W. R. Robson, Ham.
ilton ; Hunt Bros., London; R. Noble, Norval ;
Angus Plewes, Markdale; A.Moyer, Listowel ;
D. Sloan, Toronto; W. B. Brown, Exeter.

which is erected the exhibjtjop building. In

1l

The matter which appeared to attract most
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attention at the meeting was that of the flour
standards. To readers who are not millers it
may be needful to explain that a standard of
quality for flour of a certain grade had been
chosen by the examiners for 1892 (not wilfully)
which affected unfairly and injariously many
other grades. Hence a change seemed to be
universally desired, and a resolution, proposed
by Mr. Spink and seconded by Mr. Hamilton,
of Glenhuron, was adopted, the gist of which
isthat ‘* whereas the standard grade of straight
roller tlour as selected by the examiners for the
ensuing year, having been found, when wet
and dried-out, of a higher color than the
standard selected for winter wheat patent;
whereas this is an anomaly never contem-
plated in the Inspection Act, and a mistake
that should be corrected at the earliest possible
date: ' therefore, let the Government be asked
to ¢ authorize the Quebec, Montreal, Toronto
Hamilton and London Boards of Trade to
select one delegate each to meet in Montreal,
and select a straight roller standard more in
harmony with this year's winter wheat pro-
duct.”

What we consider a very remarkable exhibi-
tion is the array of samples of different grains
grown at the Ontario Experimental Farm,
Guelph, and shown in connection with this
gathering of millers. Of wheat alone there
were ninety-eight different varieties shown in
Rotunda of the Board of Trade ; many of oats
and a few of barley. Every one of the ninety-
eight samples was separately grown at the
Guelph farm by Professor Shaw and his staff
with the object of ascertaining the hardiest,
most prolific, strongest—in short, most suit.
able grain for Canadian farmers and millers.
We are glad that a resolution was passed of
thanks to the Professor dnd his staff. It was
heartily deserved. The president named a
committee, consisting of Sir W. P, Howland,
Messrs. John Brown, Bechtel, David Goldie,
and Rice, to * further confer with Prof. Shaw
with a view to making sach recommendations
and suggestions to the Government as may
make the farm of still more value to the
country.”

It was recommended by the committee:
That they should test varieties for at least two
years; that the Government be asked to ex-
periment at several widely diverse points to
test the soils for the best seed. As a rider to
this report the committee classified the samples
as follows: (1) Red Fyfe, (2) Pringle’s Cham-
pion, (3) Redfern, (4) Rio Grande, (5) Harri-
son, bearded, (6) Hirben’simproved, (7) Odessa
Girkha, (8)‘Colorado, (9) White Russian. The
report was adopted.

A proposition which, though received in
calm silence at first, presently aroused mild
dissent, and eventually rather fierce rejection,
was the proposal to incorporate the Associa-
tion as a limited liability company under the
Compunies' Act of the Dominion. A gradu-
ated scale of stock subscription had been pro.
posed, beginning with $100 for a mill whose
capacity did not exceed 125 barrels per day,
and advancing until the subscription necessary
for a 1,000-barrel mill was $600. The pur-
poses of the incorporation were stated by the
committee to be ** to promote, extend, and im-
prove” tlour and meal making in Canada, also
the purchase and sale locally or for shipment
to foreign markets of grain, lour and meal,
and, further, ‘“to assist the members of the
aggociation with regard to these matters.”
The point was taken that $100 was too much
to expect a 50-barrel mill owner to pay for the
rather indefinite assistance which incorpora-
tion would give him. In fact, several of the

owners of smaller mills opened out strongly .

against the proposal ; they would have none of
it, and upon a vote being taken it was rejected.

On the important subject of stopping, if
possible, the sale of car lots of wheat on credit,
the committee made a report, and the presi-
dent made a brisk speech. From the fact that
this speech elicited the only applause which
emanated from the meeting during the whole
afternoon session up to that time, we are left
to conclude either that the sensible millers saw
the force of the committee's suggestion and
commended it, or that they were fond of their
President—and no wonder, in either case. The
recommendation of the committee was, * that
in all cases where sales are made in car loads
of flour and mill feed, that the members'should
pledge themselves to attach the bills of lading
to the draft, which will only be given up on
psyment.”” We refer to the credit subject
elsewhere. .

The report of the wheat-buyers was referred
to the Central Wheat-buying Committee.
Some recommendations were made as to the
inspection of Manitoba wheat, after a discus-
sion of certain matters in connection there-
with. It was determined to ask the C. P.R.
and G.T.R. Co.’s that Manitoba wheat stored
in Toronto be carried to the mills at the same
rate as if billed through on orders at North
Bay. Messrs. Watts, Noble and Brown a
committee.

On the subject of interpretation of the law
u8 to water courser and streams, Messrs.
Flavelle, Wenger and David Goldie were
appointed a committee.

Secretary D. Plews tendered his resignation
on account of his departure for Europe; where
he intends to act as agent for several members
of the association. The resignation was ac-
cepted, and a vote of thanks accorded Mr.
Plewes for the services rendered to the associa-
tion. Mr. C. B. Watts was then unanimoausly
appointed secretary at a salary of $500, with
$100 additional for office expenses.

A memorial having reached the association
from the Quebec Board of Trade referring to
short weight in tlour, the aesociation expressed
its *“ strong disapprobation that any miller
should take the dishonest course of shipping
short weight in flour to order to meet compet-
tion or make dishonest gain.” It will memo-
rialize the Government to instruct officers of
Inland Revenue to look carefully after the
question of short weight in bag ani barrel
flour and the under tare of flour barrels.

BOOKS AND PAPERS RECEIVED.,

For forty-four past years people all over
Canada have been accustomed to look in the
Canadian Almanac for information about gov-
ernmental and municipal officers, the trade of
Canada, the Customs tariff, the Masonic body,
and the like. It has still all these features.
And more, it has a list of all the post-offices in
Canada, and now the clergy list has been extend-
ed to include the whole Dominion. Another
feature which makes the issue for 1892 more
valaable is that there is a complete repért of
the 1891 Census, as far as made public. The
publishers, Messrs. Copp, Clark & Co., announce
that this 45th annual issue of the almanac ¢ is
enlarged to 224 pages, and contains over 16,000
facts and 17,000 addresses, covering almost
every department of information required by
the Canadian citizen.”” The ornamental head-
ings jmprove the appearance of the book, and
the comic illustrations among the adverise-
ments are an attraction.
30 cents, according to cover.

The publisher, Mr. C. H. Mortimer, has sent

The price is 20 or

us volume 1 of the “Canadian Llectrical News

and Bteam Engineering Journal,” a 24-page
monthly of quarto size devoted to the interests
which its name indicates. It is a carefully
edited and very readable journal, published
simultaneously in Montreal and Toronto by
Mr. C. H. Mortimer. The December issue
contains a description of the Windsor & Sand-
wich Electric Railway, with two photo.litho-
graphic illustrations; also a report of the
organization meeting of the Canadian Electri-
cal Association, of which body My, J. J .Wright
of Toronto was chosen president, Mr. Dunstan
first vice-president, Mr. John Carroll of Mon-
treal second vice-president, Mr. Mortimer, sec-
retary-treasurer.

THE VarsiTy,a Weekly Journal of Litera-
tare, University thoughts and events. Vol.
XI,, No.9. Toronto. It was Charles Dickens
who said, *“ No one who can read ever looks at
books, even though they lie unopened on s
shelf, like one who can not.” So, we venture
to state, no old boy who has graduated from
the beloved pile in University Park, can ever
understand, as he gazes at its noble doorway,
the hungering, longing feeling of the middle-
aged man who has not. The student has his
grateful recollections; the other has regrets,
mingled with a thirst of curiosity hard to
describe. But though, like the disconsolate
Peri at the gate of Eden, the crystal bar of the
clags room move not for him, he can still learn,
for two dollars a year, from the pages of The
Varsity (in part) what goes on inside. The
December number tells us of the doings of the
Glee Club, the Economic S8eminary, the Mod-
ern Language Club, the Politioal Science Club,
the Literary Society, the Saturday public
lecture, and the Y.M.C.A. And it has a story
of a certain 'Arry, B.A., who desoribes how he
took hisdegree:

As 'istory didn't count much
I let the hold subject go’ang ;
Modern languases I couldn’t touch,

But I did a good paper on slang.
In racing I passed like a bird,

ANNALS OF iTHE AMERICAN ACADEMY oF Po-
LITICAL SCIENCE; bi-monthly, vol. ii., No. 3,
November, 1891. Another issue of the Annals
will be welcomed by many besides the mem.-
bers of the Academy, who are now numerous.
It may be worth while to note here for the
information of those who read a letter signed
‘ Methodist Ministsr ” published in & Toronto
daily a few days ago, that the American
Academy of Political and Soocial Science is a
highly respectable body, and is by no means
to be confounded, as the letter in question in-
discreetly suggests, with certain colleges;in the
United States which issue degrees for]money
irrespective of qualification. The present issue
of the Annals contains criticiems upon several
books on Canada—Mr. Howland’s New Empire;
Mr. Houston’s Constitutional Documents of
Canada ; Dr. Goldwin Smith’s Carada and the
Canadian Question—by Mr. J. M. MoEvoy. Of
the critique upon this last we quote a sentence
with which many will agree: * For his [the
author’s] profound and varied attainments,
for his acknowledged literary ability, there is
the utmost respect and admiration throughout
the Dominion ; but that constant dissatisfac-
tion which his writings exhibit, that continuned
tendency to belittle, to put the worst face on
everything Canadian, is extremely irritating
to the greater part of the reading public of
Canada.”

AxxvaL RerorT, NEW WrsTMINSTER BoOARD
or Trape. Lewis & Greig, printers. 1891.
Noticed elsewhere in this issue.

Any one who has frequently to compute
interest, and has’ used *Cook’s Rate-Inlaid
Interest Tables, knows what an invaluable
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office-aid he has. Another edition has just
been issued designed especially for bankers,
brokers, and loan companies. Instead of the
rate per cent. being repeated continuously
down the page as formerly, it is now displayed
in a tint at intervals of three inches, an ar-
rangement that has quite removed any con-
fusion to the eye existing heretofore. There
is algo the plain edition giving the rate once
only in large black type at the head of each
column. This is intended more for general
office use. As is doubtless known, these in-
genious tables quickly enable one to compute
interest on any sum from $1 to $10,000, from
4% to 10%, and from one day to one year.
With them there is also an account averager,
which book-keepers have found to save much
labor. Most appropriately with the above
goes tLetts’s Interest Time Tables. This is
an old-established publication, and the present
is only one of many issues that have been
found necessary to meet a steadily increasing
sale. By its use any one can rapidly ascer-
tain the number of days from one date to
another throughout a year. For example .
A note of $750.25 bears date 25th Jan., to run
three months therefrom with interest at 6}
per cent. Turn to the day-to.day reckoner
and you get at once the exact number of days
(including the three days of grace) on which
to charge interest. Cook’s rate inlaid tables
will do the rest.

The part of the Dominion Illustrated Christ-
mas Number that is likely to attract most
buyers is the humorouns story by Dr. Drum-
mond, with clever illustrations by Mr. Patter-
son, of the hunting, boating and camping ad-
ventares of M’'Sieu Smit. There is plenty
else, however, to attract. C. G. D. Roberts
has a capital *“ Wood Frolic; " J. M. Lemoine
describes Christmas and its festivities ; there
are poems by ** Fidelis,” by Archibald Lamp-
man, and Arthur Lockhart. Wilfrid Camp-
bell tells the story of the Whiskey-Still at
Golden Valley. As to the big colored pictures
which accompany the issue, that after Mr.
Forster’s picture is highly colored, certainly,
while that of the ‘* Young Reoruits* is very
orude indeed. But the photo-lithographs of
the colleges of Canada are good, some of the
colored illustrations to the text very pretty,
and the issue generally creditable to the pub-
lishers. We quote a verse of the amusing
M’Sieu Smit, showing where a raw Englishman
arrives in alumbering country to look for sport :

De groun’ she is pile wit' baggage— Sapre!
An’Isee pooty quick we got plaintee troub’,

Two tronk—tree valise—four five fusil (guns)
An’ what M'Sieu Bmit he is call *“ bat-tub.”

It doesn’t follow that because a man’s a
bachelor he doesn’t know anything about do-
mestio economy. There is Williamson, the
King St. bookseller. He’s a bachelor. Yet he
has just issued a !‘* Household Expense Book”
of his own arrangement which is 8o simple
and comprehensive that there is little wonder
that it has already appealed strongly to every
prudent and methodical matron who has seen
it. The pages are so divided into columns that

the ontgo and income for everyitem, for a week,
are seen at a glance. The baker, butcher,
grocer, and milkman have each a line for
every day from Monday to Saturday, and so
have twenty-one other articles. Then at the
end there’s a summary for the entire week
with space for brief memoranda. There are
enough pages to last through a year’s record of
housekeeping, and all neatly done in litho.
graphy.

*The Rate Inlaid Interest Tables and Account
Averager. By Carson C. Cook, formerly first teller

Imperial Bank, Toronto. Williamson & Co.,
Toronto. . .

tLetts's Interest Time Tables. Williamson & Co,,
Toronto,

+ {Williamson's Household Expeuse Book, William-
_sou & Co., Toronto,

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 10th
Dec., 1891, were as under :

Clearings. Balances.
Dec. 4.....000......9$2,268,002 $366,925
“ Bieeeiieieass.. 1,868,513 236,870

o Teveieeaiaaae . 1,859,760 347,863
0 Bliieeaiiia.... 1,831,202 346,910
Y 0iiiiieiiena. .. 2,200,806 365,189
“ 100,000, ceee 2,672,941 400,762
Total .....covvnen $12,601,224  $2,064,519

Cor. week 1890 ...... $9,168,605
Cor. week 1889 ...... 9,199,075

$1,203,506
1,307,584

TORONTO CLEARING-HOUSE

Clearings and Balances of this clearing.
house (of which the Bank of Toronto is not a
member) for the week ended 10th Dec., 1891,
areas under :—

Clearings. Balances.

Dec. 4..00vevnnne . 81,255,487 $101,736
L DA . 1,337,220 111,378

L . 1,146,674 118,154

L T 1,309,859 190,788

L ¢ O .. 1,093,046 134,325

¢ 10.. e 734,496 140,109

Total .o.evevn.... $6,876,782 $796,490

HALIFAX CLEARING HOUSE.

Bank clearings for week ending Dec. 5th,
1891, were as follows :

Monday, Nov.30.............$125011 81
Tuesday, Dec.1 ....... vesse. 254,145 89
Wednesday 2 iiieeeee.. 228,392 36
Thursday L .. 235,244 77
Friday, “ 4., veess. 282,421 06
Saturday, LU S vevsenes 244,513 87

Total. .ooouvvvvvnvnnennnn....$1,369,729 76

—THE directors of the London and Ontario
Investment Company have called a special
general meeting of the shareholders for Thurs-
day of next week. The object of the meeting
is to consider the propriety of inoreasing the
capital stock, and to effect such an increase as
the meeting may think advisable.

—The Eastern Townships’ Bank has de-
clared its semi-annual dividend at the custom-
ary rate of seven per cent. per annum.

—The Huron and Erie Loan and Savings
Company declares a dividend of four and a
half per cent. for the half year now current.

Baommercial,

MONTREAL MARKETS.

MonTrEAL, 9th Dec., 1891.

Asnes.—The present] movement is not ex-
cesgively lively, there having been only one
shipment of any account since last direct ves-
sel left. Values have changed very little, ard
we quote $4.55 to 4.65; $4 674 has been offered
for a fair lot of good tares; seconds, $3.90.
Pearls are as dull as it is possible for them to
be, and $6.25 is still the] nominal guotation.
Stock of pots in store is about 135 brls.

Damry Propuce.—Butter is slow of move-
ment ; there is no export; the local demand is
moderate only. Values, however, hold pretty
firm, and stocks are not at all heavy;
especially is this true of good Townships. We
quote creamery, 22} to24c. perlb. ; fine Town-
ships, 19 to 204c.; Western, 15 to 17¢c. Cheese
is quiet but steady, and we quote 103 to 1lc.
per lb. for finest qualities.
readily at 18c. per doz. ; limed goods, 15 to 16c.

Drucs axp CHEMicALS.—Business has been
very fair during November, but is now
*flattening out;” heavy chemicals are very
quiet ; values in drug lines show general
steadiness. The one big excitement is in
ergot, which has doubled in value within the
last two months, and will likely be still dearer.
The advance is due to the prohibijtion of the

g—_—_———

Fresh eggs sell | $6

export of rye from Russia, which has been one
of the main sources of supply. Ergot
is now quoted at 75 to 80c. per Ib. We
quote :—Sal soda, $1.15 to 1.25; bicarb
soda, $2.50 to 2.60 ; soda ash, per 100 Ibs.,
$2.00 ; bichromate of potash, per 100 lbs.,
$11.00 to 13.00; borax, refined, 8 to 10c.;
oream tartar crystals, 26 to 27c.; do. ground,
28 to 30c.; tartaric acid, crystal, 45 to 470.; do,
powder, 46 to 48c.; citrio acid, 60 to 65¢.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 12¢.; bleaching powder, $2.50 to 2.75; alum,
$1.75 to 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to
3.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.50 to 5.00; epsom sults, $1.65 to 1.75;
saltpetre, $8.25 to 8.50; American quinine, 35
to 400.; German quinine, 35 to 38¢c.; Howard’s
quinine, 40 to 45c.; opium, $3.75 to 4.00;
morphia, $1.50 to 1.60; gum arabic,
sorts, 40 to 50c.; white, 75¢. to 90c.;
oarbolic acid, 35 to 50c.; iodide potassium,
$3.75 per lb.; iodine, re-sublimed, $4.75;
to 5.00; ocommercial do., .$4.25 to 4.75:

EXCEEDINGLY IMPORTANT

Business Books

L=<
New Rate Inlaid Interest Tables.

AN AccouNT AVERAGER —An entirely new
edition in an improved form,a very superior
paper and bound stoutly. 4 per cent. to 10
per cent. on each page. Half leather, $5.00.

A leading bank cashier says: ‘I am happy
to testify to the superiority of your tables over
anything I have yet seen.”

Cook’s Interest Tables.
As above (plain edition), $3.00.

Lett’s Interest Time Tables.

For calculating days. 866 openings, each cor-
responding with theseveral days of the year,
and showing the number of dayes between
itself and every other day of the year at a
glance. Cloth, $3.50.

A wonderful time saver.
Martin’s Interest and Average
Tables.
At 79 on the busis of 365 days to the year,

arrangad into dates. In large quarto form,
convenient for the desk. Cloth, $3.50.

Greatly facilitating commercial calculations,
especially the averaging of accounts.

Buchan’s Exchange Tables.

_| For rapid conversion of broken amounts of

sterling. £1 to £10,000, advancing by 1-16ths.
Half bound, $4.00.

The currency value of any number of pounds
up to £1,000 can be found in one sum, and any
number up to £10,000 with the addition of two
sums only, and vice versa. }i

Oates’ Tables of Sterling Exchange.

From £1 to £1,000, at % per cent. up to 12}
per cent., by iths. Half bound, $2.00.

Slater’s Telegraphic Code.

To ensure secrecy in the transmission of
telegrams. 3rd edition, $2.50.

A. B. C. Coae.

Largely in use for cabling. Latest edition,

WILLIAMSON & C0.

PUBLISHERS,

TORONTO.
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Insuranoce.

Insurance.

Insarance.

North British and Mercantile

INSURANCE COMPANY,

ESTABLISHED 1809,
Is the Largest and Strongest
Company in Existence.

Total Assets w222 $50,376,064

At 31st
Head Office in Canada, Montreal.

Canadian Investments, $3,708,817.02

AGENTS IN TORONTO:
R. N. GOOCH, H. W, EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTREATIL.

New York Life

INSURANCE CO.
ASSETS, -  $115,000,000
CANADIAN DEPARTMENT:

Assets in Canada and Invest-
ments in Canadian Securities

(MAREET VALUE)

$2,551,945.
I in Canada, 1890, - 8 745,308 85
Nl:acv‘vmllgs:range Is’sned, ’ . 4,153};460.00
Applications for New Ins., - 4,865.450200
Insurance in Force, - 15,880,047 00
Head Office, Company’s Building,
MONTREAL.
Branch Office, Board of Trade Bldy.,

TORONTO.
DAVID BURKE, - Gen. Manager.
TH =

EQUITABLE

LIFE ASSURANCE

SOCIETY
sk

E have valuable territory
W vacant and a number of
positions for District Managers and
Superintendents open. Liberal con-
tracts to good men. Correspondence

solicited. Full particulars sent upon
application.

Address,
BROPHY & BROUGHALL,

Joint General Managers for Ontario,
Manitoba, N. W. T. and British
Co'umbia.

GEO. H. ROBERTS, Cashier.

Head Offices:
24 Toronto St., Toronto,, Ontario.

THE

STANDARD LIFE

ASSURANCE CO.

Established 1825,

Total Sums Assured .............. %104,635 491
Invested Funds .................... 36.444,840
Investments in Canada, over.,.. 6,000 000

BOARD OF DIRECTORS IN CANADA.

JAMES A. GILLESPIE, Esq., Chairman.

8ir A. T. Galt, G.C.M.G. E.B. Greenshiel ‘s, Esq.
Hon. J.J. C. Abbott, Q. C. S8ir Joseph Hickson

W. M. RAMSAY,

Manager.
CHAS. HUNTER, Supt. of Agencies, Toronto.

Lirerpool & Lundon & Globe nsyrancao,

8,814.254

in O P00,
Head Office, Canada Branch, Montreal.
DIRECTORB.—Hon, H. Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Special Terms,
JOS. B. RERD, Toronto Agent, %0 Wellington Bt. E.
3 ¥ O. » Chief Agent for Dom., Montreal.

LONDON &

INSURANCE COMPANY.,
W. A. SIMS, T. M. PRINGLE,

MANAGRE, AGENT, TORONTO,

IMPERIAL FIRE INSURANCE cCoO.
OF LONDON,

(ESTABLISHED 1803.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James 8t., MONTREAL.

Subscribed Oapital..........eeeeone 81,200,000 Stg.
Total Invested Funds, over ... 1,600,000 ¢

Toronto Agenoy—ALF. W, 8MITRH,
No. 2 Court Street.

FIRE. _ ACCIDENT.

CITIZENS’

Insurance Company
OF CANADA.
ESTABLISHED - - - . . 1s64.
Total Assets, including Capital at Call, the whole

of which is available for the protection of the
Policy-holders, $1,328,131.

HEeAD OFPFICE—THE COMPANY'S BUILDING,

181 St. James Street, Montreal.

DIRECTORS AND OFFICERS:
Hon. J. C. ABBOTT, P.C,, Q.C. PRESIDENT
ANDREW ALLAN, - - - VICE-PRESIDENT
C. D. PROCTOR, I A. DESJARDINES, M.P,
J. O. GRAVEL. ARTHUR PREVOST,
H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH.

Gen, Manager, Sec. Treasurer
Ih “ G " F. I t
8 N0re ire Ins. Lo
~ Established 1836,

Risks taken on Cash or Mutnal Plans.
PamsoaNT, Hon, JAMES YOUNG.
Vion-PRESIDENT, A, WARNOOK, Eeq.
MANAGER, . . . R, B, STRONG,

HEAD OFFICER, . . . . , GALT, ONT.

North American Life Assurance Go

INRCORPORATED BY BPECIAL ACT OF THE DOMINION
PARLIAMENT,

FULL GOVERNMENT DEPOSIT.

DIRECTORS:

HON. ALEX, MACKENZIE, M.P., ex-Prime Minister
of Canada, Preeident.

JOHN L. BLAIKIE, Esq,, Pres. Can. Landed Oredit
Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-Presidents.

Hon, D. A, Macdonald, ex-Lieutenant-Gov. of Ontario

Hu%a MoLennan, Esq., Prest. Mont'l, Transpr't'n Co.

L. W. 8mith, Esq.,D.C.L., Pres. Building & Loan As,

J. K. Kerr, Es%. (2.0. (Messrs, Kerr, Macdonald,
Davidson & Patterson).

John Morigon, Esq., Governor British Am, Fire A. Co.

E. A. Meredith, Es(ti, LL.D., Vice-President Toronto
Trusts Corporation.

A. H, Campbell, Esq., Pres. British Oan. L., & In. Oo

D. Macrae, Esq., Manufasturer, Guelph,

E. Gurney, Esq., Manufacturer.

Hon. Edward Blake, Q.C., M.P.

John N, Lake, Eg., Pres. American Watch Case Ca.

Edward Gnlle{. 8q.

Hon. 0. Mowat, M.P.P., Premier of Ontario, -

B. B. Hughes, Esq. (Messrs. Hughes Bros.), Director
Land Becurity Co.

James Thorburn, Esq., M.D., Medical Director.

000 | James Scott, Esq., Merchant, Director Dominion Bk

Wm, Gordon, Esq,, Director Land Security Co.

H. H. Cook, Esq., M.P., Director Traders’ gank.

Robert Jaﬂray. ﬁsq., Pres. Toronto Real Estate In-
vestment Co.

Hon. Frank Smith, Pres. Home Savings & Loan Co,
Wm. MeCabe, Esq., LL.B., F.LA., Managing Director.

BRITISH EMPIRE

Life Assurance Comp’y
OF LONDON ENGLAND,

EBSTABLISHED 1847,

GANADA BRANCH, - MONTREAL,

Canadian Investments nearly $1,000,000.

ACCUMULATED FUNDS,
1857 - . .. 8 565,000
1865 - - . . . 1,185,000
1878 - . . . 2,810,000
181 - - - . 4,210,000
1888 - - - . . 4,780,000
1885 . - - . . 5804,000
1888 . . . . . 6,386,000
1889 . - . . . 6,854,000
180 - . - 7.803,500
General Manager, - ¥. STANOLIFFE.

Ge A ,
morsl ASH TS, e
Fire and Life Assurance Company
OF LONDON, ENGLAND.

Cgpltal and Funds Excerd $31,700,000
he largest Paid-up Capital of ‘any Insurance

Company in the World.
Gen. nte for { ROBT. BIMMB & 0O,

Gasadn O { G20, DUNHOL, " } Montreal,
Toronto—HENRY D. P. ARMSTRONG, 24 Boott 8t
Kingsto W Godwin, Britienwh ig Buildi
ngston—W, H. win, Britis uilding,
Hamilton—GEORGE H. GILLESPIE, Main 8t.
Hamilton—J. T, ROUTH, James 8t.
Ottawa—W. G. BLACK, Scott. Ont. Chambers.

PHMENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Canadian Branch established
in 1804. Losses paid since the establishment of the
Company exceed $75,000,000. Balance held in hand
for payment of Fire Losses, $3,000,000. Liability of
8harebolders unlimited. Deposit with the Dominion
Government (for the security of policy holders in
Canada), $200,000. 35 St. Francois Xavier Street,
Montreal. GILLRSPIE, PATERSON & Co., Agents
for the Dominion. = LEWIS MOFFATT & Co., Agents
for Toronto. R. MACD. PATERSBON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done on the Cash and Premium Note
Syatem.

CHAS. DAVIDSON,
Secretary.

- iGUELPH, ONT.

F. W. STONE,
President.

HEAD:OFFICE# -
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Leading Accountants and Assignees.

HENRY BARBER & CO.,

Accountants, Trustees and Recemwers,

20 Front St. E., Toronto.
Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng and Glasgow, Scotland,

A. JEPHCOTT, A. C. A, Eng,,
Chartered Aoco\ll‘lix(tls‘;lx;s,a t(;‘r?dm"' Assignee,

No. 9 Toronto Chambers, Toronto 8t., Toronto, Ont

Special attention given to auditing and investi-
gations, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or
superintending of books. Affairs managed during
temporary absence of principals.

Office, 28 Toronts §t., Toronto.

Leading Accountants and Assignees.

E.R.C. CLARKSON,

E. R, C. Clarkson. H. O. Bennett.
J. B. Cormack. J. O. Macklin, Jr.
T. E. Rawson.

Trustee, Liquidator, Financlal Agent.

Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. He & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864. -- - ..

Agents’ Directory.

; niu:}r F, J. JACKSON, Real Estate, and Gen-

eral Financial and Assurance Agenoy, King
treet, Brockville.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont,

WINN]:PEG Olt{ Property and Manitoba Farms
bought sold, rented or exchanged Money
loaned or Invested. Mineral locations, Valuator,
Insurance Agent, &c. Wx. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8t. P. O. Box 234, .

COUNTIEB Grey and Bruce—Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan compauies, lawyers and wholesale

CLARKSON & CROSS,

CHARTERED ACCOUNTANTS,
No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT,

E.R.C. Clarkson, F.C.A. W.H.Cross, F.C. A.
N. J. Phillips. Edward Btill.

ESTABLISHED 1864, -- - .-

J. W. G. WHITNEY & SON,

ESTATE AGENTHN,

*

MONEY TO LOAN,
J. W. G. WHITNEY.
’ Established in 1856.

Valuators,

Arbitrators. - Toronto.

C. T. WHITNEY.

Imperial T?l?srs Company

OF CANADA.

Incorporated by Dominion Gharter.

DIRECTOKS.

Sir Leonard Tilley, C. B., K. C. M. G., President.
Henry 8. Howland, Vice-President.

Hugh Scott, Andrew 8. Irving, Sandford Fleming
C.E,C. G., Wm H. Howland, Thos. Walmsley
Owen Jones, C. K., London, Eng.

This Company acts as Executor, Administrator
or Guardian and Transacts all Business usual to
trust companies, including the Countersigning ot
Bonds, Negotiation of Debentures, Mortgages,
etc., and the Investment of Moneys and Sinking
Funds.

ESTATES MANAGED

To the best advantage and on favorable terms,

Office, 32 Church Street.
F. S. SHARPE,

Secretary-Treasurer.

Toronto

FIRE INSURANCE.

EASTERN

ASSURANCE CO.
Capital, $1,000,000

FOR AGENCIES
Apply
J. H. EWART,
Chief Agent
TORONTO.

—_—THE ——

Manchester Fire AssaranceCo.

ESTABLISHED 1824.

Assets over $8,000,000.

HEAD OFFICE, - - MANCHESTER, Eng.
J. B. MOFFAT, Manager and fecretary.

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
London and Canadian Chambers
103 BAY STREET
TELEPHONE 456

TORONTO

TOWNSEND & STEPHENS

Public Accountants, Auditors,
Assignees.

SHERMAN E. TowNsEND. H. SEYMOUR STEPHENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address * Seymour.” Telephone 1641.
Agent at Montieal,Samuel C. Fatt Fraser Buildings.

MAJOR & PEARSON
Real Estate and Financial Agents

References,
Bank of British Columbia.

Vancouver, B,C,

ASSIGNEES AND TRUSTEES . . . .

HAVING bankrupt stocks or running con-

cerns to dispose of will find the columns
of the

Monelary
Times

the most effective medium for accomplish-
ing this end.

merchants glven as references.
H. H. MILLER, Hanover,
E C. HILL, Kingston, Ont., General Real Estate
. and Financial Agent, Assignee and Fire Loss
Adjuster.
L. 0. VIDAL & 8ON, City of Quebec, are agents

!J « tosell and handie on commission all sorts of
new and second-band machinery.

—

WM. McKERRON,
Gustom Housplﬂlg‘sj‘olrwwgrding Agent,
PARTNERSHIPS, Dunimees mon desiring part.
thetr bustncss. anozid” MONETARY TIMES,

use the columns of the
No better medium for this purpose.

TUNION _
Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D, 1714,

Subscribed Capital, - - -
Capitalpaldup =« -~ - - .
Total Invested Funds exceed -
Annual Inoome, - - - . .

& 450,000
180,000
2,150,000

350,000

T. L. MORRISEY,

Resident Manager for Canada
MONTREAL,

W.& E. A. BADENACH,
TORONTO AGENTS.

MANUFACTURERS |

DESIRING

* ¥

Artistically
Printed . ..

~¥  (jatalogues

Are referred to the Port-folio Edition of the
Monetary Times s a specimen of the class of
work done in our printing establishment. The
leading journals pronounce it the most beautiful
example of typography ever turned out of a Can-

*%

adian office. Monotar] -"mas Pﬂnﬂng co.

PRESSED

MFrD.

By JI}I{H ml”

MET

ALLIC RojoFiNG Co

TorONTO

lly

ONT.

- il i SEND

FOR CIRCUILAR

L
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iodoform, $5.50 to 6.00. Prices for essential
oils are:—Oil lemon, $2.75 to 3.75; oil ber-
gamot, $4.70 to 4.90; orange, $4.00 to 4.50;
oil peppermint, $4,00 to 5.00 ; glycerine, 18 to
20ec.;senna, 12 to 25c¢. for ordinary. FEnglish
camphor, 62 to 65¢c.; American do., 60 to 65c.;
insect powder, 25 to 35c.

DRy Goons.—Most of the buyers are now
back from Kurope, nearly two weeks earlier
than usual, and all report having stuck to the
conservative side 1n their baying. They report
few changes in values, prices being well main-
tained in all lines. The low end of the linen
market is firmer, owing to dearer yarns, and
there may be a little advance in coarser
goods such as French canvas, grass cloths,
&c. Some very taking samples of costume
cloths in Scotch tweed effects are being shown,
and sell rapidly. A good trade in prints is
also reported. Velvets and velveteens are
selling well, but are likely to be replaced to
some extent by corduroys, new samples of
which, of beautiful finish and in many
shades, are now being shown.

GrAIN.—The local grain market is a very
slow one, and quotations are to some extent
nominal, for transactions are few and small.
‘We quote No. 2 oats 35 to 36¢. per bush.; peas,
75 to 76¢. in store ; feed barley 46 to 48c.; malt-
ing ditto, 57 to 62¢.; No. 2 Man. hard wheat,
$1.03 to 1.05; No. 2 Northern, $1 to 1.02. The
present demand for flour is slack except for
strong bakers. Prices are steady. Patents,
$5.10 to 5.35; straight roller, $4.75 to 4.85;
extra, $4.50 to 4.60; superfine, $4.05 to 4.20;
strong bakers, $5 to 5.10.

GRocERIES, — Last week's very full report
will apply at date. There is only a moderate
movement to be noted. Purchases for the
holiday trade have nearly all been made, and
business will be of only a sorting character
till probably the middle of January. Sugars
are without any change; refiners claim that
raws continue to advance, but the competition
among the factories, and the slack demand,
prevent any advance in refined. Good Bar-
badoes molasses is still quoted at 374c. per

gal ; the English house referred to last week as
doing the retaliatory act on the French trade,
was quoting its holdings of Barbadoes for a few
days at 3le. per gal.,, but has put the price
again at 3230.; it will be understood, however,
that these are not first-class goods. Teas are
entirely without change. Dried fruits very
dull. and other lines without notable feature.

LEaTHER AND SHoEs.—Boot and shoe manu-
facturers are mostly through stock-taking,
and all report good orders for spring wear
coming in, but cutting has not begun, and
there is no buying of leather being done as
yet. Quebec shoe houses also report orders
coming in well. The leather tradein Eng-
land is & little better ; more enquiry is reported,
though prices show no advance. Local prices
areentirely without change. Wequote :—Span-
ish sole, B.A., No. 1, 21 to 23c. ; do., No. 2,
B.A. 16 to 17c.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 15 to 160.; No. 1, China, none to
behad ; No. 1slanghter, 20 to 23¢.; No. 2 do., 18
to 20c.; American oak sole, 39 to 43¢.; British
oak sole, 38 to 45¢. ; waxed upper, light and
medium, 26 to 29¢.; ditto, heavy, 23 to 28c.;
grained, 26 to 30c.; Scotch grained, 32 to 35¢.;
splits, large, 16 to 2lc.; do., small, 12 to 14c.;
calf-gplits, 32 to 330.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French ocalfsking, 65 to
800.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 26c.; buffed cow, 11 to 14c.; extra
heavy buff, 14 to 16¢c.; pebbled cow, 9 to 14c.;
polished buff, 103 to 134c.: glove grain, 11 to
134c.;rough, 20 to 250. ; russet and bridle, 45
to 55c.

MeTars AND HarpwaRE.—Business in all lines
of heavy metals continues very slack. Scotch
warrants are quoted at 47s. 3d.; makers’
prices are about stationary. Gartsherrie and
Summerlee pig are cabled three pence lower.
Stocks in Glasgow are showing no accumula.-
tion. Bar iron is without any change ; sheets
are advanced to $2.60 to 2.80. Stocks are
in, and they cannot be imported less. Cop-
per is again easier, and a good lot could
probably be bought at 12fc. per pound.
Antimony is much stronger at 18¢c. We

GRIPS ALWAYS MOTIONLESS WHEN OUT OF CLUTCH

e ———m—
CRONT Gkt ogp

6 Grip Pulleys, 93 x 22, Furnished Rqyal Electric Co., Montreal.
Most Simple Grip Pulley in the market. Has more special features to recommend it. Repeat

orders from all purchasers is the rule.
will pay you to investigate.

Waterous Engine Works Co., Brantford, Can.!

If you use machinery it
Address

quote :—Coltness, $22; Calder, No. 1, $22.00;
Calder, No. 3, $21.00; Summerlee, $21.50
to $22.00 ; Eglinton, $20.00; Gartsherrie,
$21.50 to 22.00; Carnbroe, $19.50 to 20.00;
Shotts, $22.00 ; Middlesboro, none here;
cast scrap railway chairs, &c., $18.50 to 19 ; ma-
chinery sorap, $15 to 18; common ditto, $13;

bar iron, $2 for Canadian; British,
$2.25; best refined, $2.50; Siemens’ pig
No. 1, $21.50 to 22.00; Canada Plates

—Blaina, Swansea, and Garth, $2.70 to 2.75.

THE NEW YORK TIMES.

Daily, $8 a Year ; Weekly, 75 Cents.

DAILY, WITH SUNDAY EDITION, $i0

Formed in cbaracter and policv of mature judg-
ment. a8 becomes a newspaper forty years old, The
Times has by no means got its growth, or abated its
eagerness for continuous improvement. Its readers
are aware that itie an excellent newspaper every
day in the year, and that year by year it becomes a
better one. It is a clean newspaper, for it respects
itself and its readers; it is a trustworthy one, for after
collecting the genuine news it has no time or space
for the spurious; and it is as nearly complete as
skill, experience and generous expenditure can
make it.

The news reports and editorial discussions of The
Times will have an unusual interest during the
Presidential-canvass of the zoming year. Men of all
varties testify to the unequaled work of T'he Times
in the cause of Tariff Reform, the issue upon which
the fight for the Presidency is to be made. N :news-
paper in the country presents to the minds of the
voter or the campaign speaker such an abundance of
arguments and telling facts against the theory and
practice of the McKinley tariff mukers. But to the
intelligent man of eithor party The Times will be a
well-nigh; indispensible expositor of the principles
and the progress of the election contest. X
The Times prints a creat deal of information and
discussion upon topics of special interest to women;
its department of literary news and criticism is
notably ful and valuable; it pays much attention
to the building up and progress of the new Navy, and
to all matters of news and opinion on naval sub-
jects; and it concerns itse.f to tell what is going on
in the domains of art, of science, of religion and
education.

THE WEEKLY TIMES.

The subscription pricé of The Weekly Times 1s
SEVENTY FIVE CENT8 A YEAR. The Weekly Times is
a capital newspaper. It contains all the current
news condensed from the dispatches and reports of
the daily edition, besides literary matter, discus-
sions upon agricultural topics by practical farmers,
full and accurata market reports of prices for farm
produce, live stock, &c., and a carefully prepared
weekly wool market.

Terms to Mail Subscribers—Postpaid.

Daily, 1 year, $8 00; with Sunday..... ees . $10.00
Daily, 6 months, $4.00; with Sunday.. . $5.00
Daily, 3 months, $2.00; with S8unday.. $2.60
Daily, 1 month, without Sunday.. a5
Daily, 1 month, with Sunday .. 90

Sunday Edition only, 1 year...
Weekly, per year, 75 cts. Six m

Terms, cash in advance. We have no travelling
agents. Remit postal money order, express money
order, draft, or money in registered letter. Postage
to foreign countries, except Canada and Mesxico, 2

cents per copy.
dress THE NEW YORK TIMES,
Times Building, New York City.
Samples sent free.

PARQUET- - -
= [FLODRING
?

Elegant
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~
MANUFACTURED BY
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Terne roofing plate, 20 x 28, $7.75 to 8.25.| bands, per 100 Ibs., $2.40. Staffordshire | competed for, and sold well. Cape of Good
Black sheet No. No.

iron, 28, $2.60;
26, $2.50; No. 24, $2.40; tin plates—
Bradley charcoal, $6 ; charcoal I. C., $4.25 ;
P.D. Crown, $4.50 ; do. 1.X., $5.25 to 5.50 ; coke
I. C., $3.60 to 3.75; coke wasters, $3.50;
galvanized sheets, No. 28, ordinary brands, 5
to 6o.; Morewood, 63 to 63o. ; tinned sheets,
ocoke, No. 24, 63c.; No. 26, 7o.; the
usual extra for large sizes. Hoops and

Leading Wholesaie Trade ot Hamilton,

ADAM HOPE & GO0,

HAMILTON, ONT.

WE carry in stock

Galv'd Iron “Queen’s Head” 16-28
w. g.

Steel Boiler Plates, 3/16-1/2in. thick.

Iron Boiler Plates, 3/16 and 1/4
thick.

Gas Pipe, 1/8 in.—6 in.
Boiler Tubes, 13—31.
Pig Iron aud Metals of all Kinds.

CORRESPONDENCE INVITED.

\@‘wnxs €55
D %
* 1847 ROGERS BROS. ‘P

ARE
GENUINE AND GUARANTEED

Meriden Bﬁtannia Go.

84,54 1€ O
"’Vu,.kgssr SILVER P:t‘uo?‘

TURERS IN TH

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers:

STAMPED

DONALD FRASER, Agent, MONTREAL.
WM. D. CAMERON, Agent, HALIFAX, N.8
Ja Eo IOCLUNG,’.ASent, - Tonom.

BALFOUR & GO,
TEAS

—AND —

Wholesale - Grocers,

HAMILTON, - ONT.

Importers of

boiler plate, $2.75 to 3.00; common sheet
iron, $2.60 to 2.80 according to gauge ;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 104 to 1lc. ; lead per 100
1bs., pig, $3.50 to 3.75; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin
22 to 23o0.; bar tin, 25c.; ingot copper, 13 to
140.; sheet zine, $6.50; spelter, $6 ; American
do. $5.50; antimony, 18c.; bright iron wires
Nos. 0 to 8, $2.65 per 100 lbs. ; annealed do.,
$2.70 ; galvanized, $3.35; the trade discount
on wire is 74 per cent. Coil chsin, } inch, bo.;
g in., 4%c.;7-161in., 4}c.; % in., 40.; £ in.,
34o.; #in. 3}c.; § in., and upwards, 3c.

O1s, Painrts, &c.—Trade in these lines is
now very quiet, and is likely to remain so for
some weeks. There has been no variation in
prices whatever since last report. We quote
linseed oil, raw, 59c. per gal.; boiled, 62c.;
turpentine, 55c.; olive oil, $1.10 to 1.20; castor,
9 to 10c.per lb., according to lot; Newfound-
land cod, 48 to 45c. per gal.; steam refined seal,
48 to 50c. Leads (chemically pure and first-
class brands only), $5.50 to 5.75 ; No. 1,
85 to 5.25; No. 2, $4.75; No. 3, $4 to
4.50; dry white lead, 5 to 5%c. ; genuine red do.,
4} to 44c.; No. 1 red lead, 4c; London washed
whiting, 50c.; Paris white, 90c. to $1:
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 o 2.50. Win-
dow glass, $1.40 per 50 feet for first break, $1.50
for second break ; third break, $3.25.

Woor.—Advices from England are very fav-
orable. Below we give the gist of three cable-
grams received in Montreal, last Tuesday. From
London: * Australian wools were actively

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

VARIOUS SIZES, COMPLETE OUTFITS.

Guaranteelng maximum power, efficiency and
durability, at minimum cost. Will compete in any
town with any maker (own expense), to prove these
repregentations. Also Water Works built under
same guarantee — See Wiarton System lately

completed by us.

JOHN D. RONALD,

BRUSSELS, - ONTARIO

HwW.p ETRIE »

b ACLEIN

), CANADAY.

Hope and Natal wools, especially greasy, went
well.” From Leicester: ** There is a decidedly
more cheerful tone in the wool market.” From
Bradford: “ The wool market to.-day has a
rather more cheerful tone.”

TORONTO MARKETS.

ToroNTo, December 10th, 1891.

Boors anp Smors.—Rubber goods are not
quite so lively as last week : in leather goods
tactories are fairly well employed, and chiefly
producing spring material. In some instances
stock-taking has been completed, and in the
course of a week or ten days the whole of the
factories will close down for about an equal
periud, for the holidays, and for the necessary
overhauling and repairing of machinery. Pay-
ments are reported very slow.

Drues.—During the last few days business
in this line has developed activity. Sundries
are moving briskly and payments are very
fair. Heavy goods are dull and sluggish in
movement ; cocaine muriate and ergot have
again advanced in quotations, and are very

firm &t the increased values, ergot especially
80.

Dry Goons. — Bueiness cannot be called
active, although there are a few buyers in the
city getting small sorting parcels for the
Christmas trade. Linen specialties such as
side-board covers, hem.stitched table napkins,
four o’clock teacloths, d’oyleys, handkerchiefs,
are freely bought. Hosiery, gloves and under-
wear are in good demand. Ladies’ heavy
dress goods continue in request. The sale of
blankets has not by any means so far been
briek ; comforters are in fair demand. Staple
goods are rather dull. Travellers are busy
with their spring samples, and their reports
indicate that merchants are very cautiously
inclined, and buy only sparingly. Itis too
early, however, to accept present pointers as a
criterion of the coming spring trade. In the
course of another week stocktaking will have
been completed by the trade generally.
Payments are reported by some houses good,
and by others very indifferent.

Frovr axp Oarmesn.—The flour market is
very flat, and prices in some brands have re-
oeded. Straight roller is quoted 5¢. per barrel
lower, $4.20 to $4.25 ; extra, 10 to 15¢. per bar-
rel lower, quoted at $4.10 to $4.15; other
brands unaltered in price, but values are not
strong. The export demand is slight ; there
are some shipments going forward via New
York. Oatmeal is rather quiet at unaltered
prices. Bran is in active demand and rather
scarce, selling in car lots on track at $14 to
$14.50 per ton ; price at city mills, $15,

Graiv.—The wheat market is dull, and
prices all round have declined, partly because
of higher freights by ocean and rail, and partly
because of lower values in the English and
American markets. Offerings are not large,
and the stocks in sight have decreased 1,500, -
000 bushels: for the week, instead of 'an in-
creasge of 2,000,000, which has been the case
for some weeks previons. Winter wheat is
quoted two to three cents per bushel lower.
Spring wheat is quoted two cents per bushel
lower, in proportion to the quantities moving.
Values in Manitoba wheat have receded two
to three cents per bushel. No.1 quoted at
$1.02 t0 1.08. The English markets are quiet
and tending downward. American are flactu-

PS

Street Gars

.- OUR SPECIALTY..

We also Manufacture Horse and Trail
Cars of Every Description.

———

PATTERSON & CORBIN,

St. Catharines Ont,
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ating daily, but latest indications are that
prices are again improving. Barley is easier
probably by one cent per bushel. Demand not
80 active, and offerings less for some days now.
Brewers are making requests. (ats are un-
changed in price, and rather dull; large quan-
tities offering, with fair export trade being
done via Halifax and Portland. Peas are dull
and quoted one cent per bushel lower. English
markets cabled one penny lower per cental.
Anything moving is for export. Rye is off
about one cent per bushel, and in good demand
at the decline ; quoted 90 to 91c. Corn nomi-
nal; nothing doing. Approximate values,
73 to 75c.

The stock of grain in store at Port Arthur
on November 26th was 481,959 bushels. During
the week there has been received 126,811
bushels, and shipped 283,277 bushels, leaving
in store on the 3rd Dec. inst., 325,493 bushels.

Groceries.—T'rade with wholesale houses is
flactuating, some days active and again rather
dull, seemingly governed very much by the
weather. Payments, on the whole, are not
satisfactory. Canned goods are in moderate
demand at unaltered prices. Dried fruits all
round unchanged, and the original markets
rather quiet. There is the usual increased
movement of the season in currante, raisins,
peels and spices. Coffecs are very firm, out.
side markets being much stronger, and an ad-
vance in price is very probable. Syrups and
molasses are rather quiet. Sugars on outside
markets are exceedingly firm ; locally business
is quiet with very limited enquiry, but there
is no chance of prices being lowered, and re-
finers are not pressing for orders at present
quotations. In rice, & firm reports a direct
shipment from Holland of the highest grade
Japan brought into this market, worth 6} to
73c. per lb, with a very strong upward tend-
ency in values, and an immediate advance of
}c per lb. expected. In teas there is no spe-
cial feature of the market; they continue to be
first-class values.

Harpware aNp MeravLs.—Trade, if anything,
dull compared with last week, yet there are
not any complaints, as the volumne of trade is
in excess of last year. Prices remain as a
rule unaltered, slightly favoring buyers, but
indications of higher figures in the near future
are regarded as a certainty.

Hipes axv Skins.—Quotations in green hides
are unchanged, although it is reported they
are }c. per lb. better in Chicago. Cured hides

The Union Loan and Savings Co.

54th HALF-YEARLY DIVIDEND

Notice is hereby given that a dividend at the rate
of 8 per cent. per annum has been declared by the
Directors of this Company for the six months end-
ing 31st inst., and that the same wil) be payable at
the Company’s offices,28 and 30 Toronto street, on
and after

Friday, the 8th Day of January Prox.

The transter books will be closed from the 22nd to
the 31st instant, both inclusive.

By order.
W. MACLEAN, Manager.

The British Mortgage Loan Co. of Oniari"o.
DIVIDEND NO. 27

Notice is hereby given that a dividend at the rate
of Seven Per Cent.per annum, on the paid-up
capital stock of this Company, for the half-year end-
ing 31st December, instant, has this day been de-
clared, and that the same is payable at the office of
the Company,in the City of Stratford, on and after
Saturday, the 2nd day of January next.

The trausfer books will be closed from the 16th to
31st instant, inclusive. By order of the board.

WM. BUOKINGHAM, Manager.

Stratford, Dec. 3, 1831,

BRITISH CANADIAN
Loan and Investment Co., Ltd.

DIVIDEND No. 28.

Notice is hereby giveu that a dividend at the rate
of seven per cent. per annum on the paid up capital
stock of the Company for the half-year ending 318t
December, 1691, has this day been declared, and that
the same will be payable on tbe 2nd day of January
next.

The transfer books will be closed from the 22nd
to the S1st proximo, both days inclusive.

By order of the Directors.

R. H. TOMLINBON,

are selling in car lots at 5c. per lb. In calf
skins there is next to nothing doing, and prices
are nominal. Sheepskins are unchanged at
90c. each, and there are not many coming in.
Tallow is in plentiful supply, dealers paying
for rendered 53c. per lb., asking 6c.
Learaer.—Trade is slightly better ; orders
locally and for points east are improving.
Some manufacturers, having already com-
pleted stock-taking, are placing fair sized
orders. Some fair round lots in sole leather
have been forwarded for the English market at
& paying price. This outlet has relieved stocks
and accumulations in any grade of leather are
not big. Prices as quoted are felt to be at
bottom, are unchanged, and have no tendency
either up or down.

Provisions —The dairy trade is on the quiet
side, but easier and receipts pretty large, with
but indifferent demand. Prices for dairy
butter in pails and tubs 15 to 17c., per lb. ;
extra choice, 18¢. per lb.; for baskets and
large rolls, 14 to 15c., sometimes 16c. per lb.
for an extra choice lot ; mediam butter, about
l4c.; common, 12 to 13c. per lb. Cheese is
firm and has advanced about one half cent per
Ib, now quoted 10§ to 113c. per lb. Dried and
evaporated apples continue dull and are with.
out change as to prices, evaporated selling at
6% to 64c. per 100 box-lots, and 43 for dried in
small lots. Hops, new Canadians, are selllng
at 19c. per lb.,, but the demand is almost nil,
and no change in values or business
is expected until after the holidays.
In hog products trade is not brisk, and prices
are somewhat weaker. See prices ocurrent.
Eggs, fresh, cold storage, 16 to 17c. per dozen ;
strictly fresh, 18c.; pickled eggs from 14 to 150.
per dozen. The supply is large, and prices
may be suid to be rather easy.

Woor.—Trade keepe very quiet; there is no-

ness in other grades. Supers are selling at

thing doing in flecce and only a moderate busi- | B!

253c. per 1b.; extras, 27 to 28¢c. per lb, There

is no immediate prospect of improvement in
this line.

BRITISH MARKETS.

Messrs. J. Lewenz & Hauser Bros.’ tea let-
ter of 27th November, from London, says :

There has been no change in the market
since last week, the larger offerings of Indian
and Ceylon teas having had no effect upon
values. The large scale on which deliveries
continue shows that dealers are still being
relieved of the bulk of their purchases, so that
with low prices all round there is little to dis-
tarb their confidence, although the quiet period
of the year is now close at hand.

The following were the totals printed for
publio sale during the week :

China Teas : 15,781 pkgs., viz., 9,036 Congou,
6,236 scented and Oolong, and 509 Green tea.

Indian Teas: 46,743 packages.

Ceylon Teas: 12,567 packages.

In the terminal market the firmer tone
lately prevailing has continued, and in the
case of China Congous better prices were of-
fered for next year’s deliveries. Telegraras
received from Foochow to the effect that all
common to good common Congous had been
cleared off that market, and that no far-
ther supplies from up country were expected,
have brought new buyers i nto the market,who
chiefly contributed to the increased firmness.

LIVERPOOL PRICES.

Dec. , 1801,

Wheat, Bpring Y dé;
No.1 Cal 8 11
Corn . 5 11%
Peas 6 6
Lard 32 9
POEK .. coceeeemenenssssssacanesrossossonsarasssosssssessoss, . 48 9

, heavy 34 6
TAOW cceesceesescanessrasens S, - 25 9
s} nncana ¢ e e et aeon -~ 85 0

HEAD OFFICE,

~Confederation Life

TORONTO.

BUSINESS IN FORCE, -

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

$20,000,000.

lNCREASES MADE LAST YEAR

In Income,
In Assets,
In Cash Surplus,
In New Business,

Y

*

?

In Business in Force,

$55,168 00
- $417,141 00
$68.648 00
$706,967 00
$1,600,376 00

W. C. MACDONALD
Actuary.

J. K. MACDONALD,

Managing Director.

MILK CAN TRIMMINGS.

We can supply everything required for this
and trade in all styles; also

MILK CANS MADE UP

And all Sizes of Body Stock for Cans and
Cheese Vats.

We Guarautee First-Class Goods.

Toronto, 24th November, 1881, Manager.

THE McCLARY MANUFACTURING CO.,

LONDON, TORONT0, MONTREAL AND WINNIPEG,

I T =
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Phoni nsrae Compy| ™=y BARys g SON,

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch:
GBRALD E. HART, General Manager, Montreal,

Paid-up Capital, - - 82,000,000 00
Sarplus, - - . - 1.301,235 39
Assets, - - - 5,305.004 23
Income, - - . - 2,778,030 00

A general Fire Insurance business transacted at BEANS—2's, String

lowest current rates.
JAS. B. BOUSTEAD,

HERBERT H. MAUGHAN

WILLIAM KENNEDY & SONS,

OWEN SOUND, Ont.

MANUP'RS OF

} District Agent, Toronto.

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand.
to dimensions.

JOHN J. DIXON & CO,,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURANCE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

Wheels made

THE

OFFICE
. MONETARY TIMES
ta{lonery PrINTING OFF0S

18 THOROUGHLY EQUIPPED WITH
OOMPETENT WORKMEN AND THE BEST MAONHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOQRAPHY IN

Letter Heads Bill Heads Memorandums
iote Boeks Drafts Cheek Books
Catalogues of every description

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUBLPH.

WILLIAM KENNEDY & SONS,|

OWEN SOUND, Onr.
M'FRBS OF THR

“New American”
TURBINE
Heavy Mill Work.

Water Power Pump-
ing Machinery for
ki Domestic and Fire
purposes.

Plans, Estimates, and Superintendence fo
Qonstruction of Municipal Water Works an

ArPLES—3'S, .. 110
" Gallons.. 0 34
BLUEBERRIES—18 ............ - 085155
“ 2's, Loggie's “ 08155
RASPBERRIES—2'8. Lak¢p -t " 225235
STRAWBERRIES—2'8, oulter . 230 245
PrARs—2's, Bar:lett, Deloi... " 200
“ 3's, Bartlett, Boulter “ 275
PrRACHES- 28, Beaver, Yellow “ 222225
“ 2's, Victor, Yellow “ 000

“ 88, Victor, Yellow. " 3253 40

“ 3's, Beaver, Yello “ 323340

“ 3's, Pie........... ‘. 185
'UINCES-— 2's, Boul er's.. o 910
UMS—2's, Green G: ge, Nelles'... * 18 210

Canned Vegetables—Cnses, D dox. each,

less, Boulter s...per drs.83 95 1 05

" 2's, Wbite Wax, Lakaport...... “ 095 165

“ 3's, Boston Baked, Delhi ........ * 145
CorN—3's, Lion, B. ulter's ... o 180
BTy g, 0 “ . " 110 1%0
*  2's Epicure, Delbi . “ 115

“  Honey Dew ...... s 140
PEas—Marrowiats, 2's, Delhi .... - 110
*  Champion of E., 2's, Avlmer... 110

*  Miller's Early Bifted June...... " 13 1385

“  Ontario Swee: Wrinkl d......... “ 110

*  Boulter’s New Sweet Wrinkled * 110
PUMPEINS—38, Aylmer........... wuu...oouu.e “ 095 100
“ 8's, Delhi...... “ 095 100

" 3's, Lakepor. 095 100

* Simcoe ...... 065 100
TomMATOES—Crown, 3's . “ 115 19
Ice C stle, 3's “ 115 12

Beaver, 3'8 .. “ 115 120

ToMATO CATsUP-D'8 o 000

Fish, Fowl, Meats—Cases.

MACREREL—Myrick’s 4 dos per dos $1 10
" Loggie's ....... . 11y
“ Empire, 4 drz . . 110
SALMON—Clover Leat Salmor, flat tins ** 170
“ Horse 8hoe, ¢ doz.................. 145
“ B.A. Salmon....... W 145
LoBsTER—Clover L af, flat tins. . 2 95
“ Crown, flat ... . 270276
BARDINEs—Martiny §'s... . per tin 108
“ 's, Char cerel'e, 100 tins...... " 0 X

v 's, Alberts, 100 tins .... - 11

's, Alberts, 100 tins ....

“ 8, Roullard, 100 tirs . o 017
“ adalzen Non;l)‘ueil F ST ‘-" ?) }é
CHICEEN- Boneless, Aylmer, 12- z., 2doz. per doz 2 30
TURKEY—Boneless, Aﬁy)mer, 120z.,2dos. “ 2385
Duok—Boneless, '8, 8 doS.....ccevcvnee . 0oe ¢ 835
LuNcH ToNGUE—1’s, 2 doz. “ 2 65
P1as’ FEET—1'8, 2 doz ...... “ 24
CoRNED BEEF—Clark's, s, 2 doz . “ 150
o “  Clark's, 2's, 1dosz . “ " 286)
“ * Clark's 14's.1 dos.....,.., * 18 00
Ox ToNGUE—Clark’s,24's, 1dos .... 750
LuNoE ToNGUE—Clark's, 2's, 1 dos . 550
Bour- Clark’s, 1's, Ox Tail, 2 dos . 150
*  Clark’s. I's, Chicken, 2 dos 1 50
Fisa—Herring, scaled ... 015 016
Dry Cod, per 1001 575 650

Cases 100 1ts. who'e
skinned Codfish .... 6 00

sawu Pire Lumber. Inspected, B.M.
CAR OR CARGO LOTB.

Improvement of Water Powers.

land l3in p'ne, cut up and better... $32 00 33 00
1} and thicker cutting up plank 24 (0 2600
14 inch flooring... .. 1400 1500
14 inch flooring .... 14:C 15 00
1x1-and 12 dressing and 20 00 2200
1x10 and 12 mill run .... 13:10 1400
1x10 and 12 dressing ... 1500 17 00
-1 1x1vand 12 common ... 1200 1300
1x10 and 12 mi!l cuils .. 0000 90
linch clesr and picks ... . . 2600 9270)
liuch dressing and better 2000 22 v0
linch siding millrun ... 1400 1500
lioch sidiog common 1100 1200
linch si ing sbip culls 1000 1i 00
1 inch siding mill culls 800 9w
Cull scantling ... ... 8 00 9 00
linch strirs 4 in. to8in. mi’ 1400 1500
1linch ¢ trips, common ....... veeese 1100 12 00
1xin and 12 -pruce culls 1000 100
XXX shingles, 161 ..... 230 9240
XX shingles, 16'in 130 14
Lath, No. 1 ... 1170 190
‘ No.2.. . 000 170
Hard Weeds—¥ M. 1. B.M.
Biroh, No. 180d 8 aeceeemcrcsrsssoncaroncsec$17 00 90 00
Chersy, 0% &0
) .
Ash, white, * eces $4 00 88 00
bl " 600 1800
BElm, soft * 1100 1900
“ ‘rock * 1800 00 00
Oak, white, No. 1 an 85 00 30 00
 red or grey * 90 00 25 00
Balm of Gnu&. No, 1300 15 00
Chestnut 8500 3000
Walna: in. No. 1&89. 856 00 100 00
Busternub “ 3000 4000
Hickory, No.1&9 ... 28 00 00 00
Basswood 1600 18 00
Whitewood, * WO 4000
Coal, Hard, Bgg.cecemcsmscsscismemsecses® 8 75 0 00
[ 0 BLOVE ueessmsmencscr s B 75 000
" " NOE o, b T3 0 00
“ Boft Blosab: 60 000
v ¢  Briar 80) 000
“ Qrate............ 585 000
Wood, hurd, best une 550 0w
" ¢ Snd quali$ $oeeree 450 000
" *  best cui anisplis,. ... 6r0 000
" ' fndqualivycutandsplit 500 ¢ 00
% Pine, QDOUL ..comcrresreammannnn,, 480 000
" “  out and smessrcnsee 500 000
" " seosecsrcsmmmesemssseces 8 50 0 00

(LIMITED)
ST.JOHN, N. B,

Gotton Spinners,

BLEACHERS,

DYERS ANJ MANUFACTURERS.

Cotton Yarns, Carpet Warps, Ball Knittin g
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Millg, Grey Cottons,
Bheetings, Drills and Ducks, Sheetings,
Bhirtings and Stripes.

8 oz. Cottonades in Plain and Fanoy Mixed
Patterns, The only “Water Twist”
Yarn made in Canada.

s
WM. HEWETT, JOHN HALLAM,
TORONTO, ONT.,

DUNCAN 38ELL, MONTREAL.

NEW BRUNSWICK COTTON M S,
MILLS, 8T. JOHN COTTON MILLS. s

ST. JOHIN, IN. B.

THE MERGANTILE AGENCY

The oldest and most reliable medium for infor-
mation on traders in Canada and the United States.

Offices in Toroato. Montreal, H m lton. London,
Halif x, 8t. John, Winuipeg, Victoria, B. 0., Van-
couver, . C,, and 140 cities in the United Scat s and
Europe.

Refrrence Books issued in January,
and September each year.

Spec'al atten.ion
<ue debts.

March, July
given to collection of past

DUN, WIMAN & CO.

TORONTO SALT WORKS,
128 Adelaide 8t. K., Toronto.
(Sole City Agents for the Canada Salt Association.)
Dealers in ali kinds of Table, Dairy, Meat Curing,
Barrel and La-d Balts. Ouar Dairy Balts are equal
in every respect to the hest imported 8alts, and
cheaper. Sole agents for Retsof Mining Co.'s pu ‘e
;‘ock salt. All orders promptly filled. Telephone
37.

D.W. ALEXANDER, |

emorteror 9018 Loather
AND DEALER IN HIDES,
Cor.Church & Front Sts., TORONTO.

TANNERIES—Huntsville, Bracebridge and
Port Klgin, :

ROBERT BEATY & Co
61 KING S8T. EAST, -
(Members ef Toronto Stock Exchange)
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commuseion, foy
Oash or on Margin. American Currancy
and Exchange bought and sold.

Insurance.

Provideat Savings Lite Assurance Soclety

OF NEW YORK.

—
SHEPPARD HOMANS,.... evsscesr. PRESIDENT,
WiLLlAM E. BTEVENS, censsr. BRORNTARY.

Agents wanted in un distriots—this
Company's plans ara vary attractive and easily
worked. Liberal contracts will be given to ex riy
enced agents, or good business men who want tor
engage in life insurance.

Apply to R. H. MATSON, Geueral Mavag r
for Canada, 3 Yoxam STRENT, TORONTO.
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" Leading Barristers.

STOCK AND BOND REPORT.

McMurrich, Coatsworth,
Hodgins & Urquhart,

Coatsworth, Hodgins, Urquhart & Geddes,
Barristers, Solic'tors, Notaries, &oc.

Offices, 11 Toronto Chambers, 1 Toronto st., Toronto
Telephone 642.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

D. E. THOMSOV, Q. C.

DAVID HENDERSON, Offices:

GEORGE BFLL, Board of Trade Buildings,
JOHN B. BOLDEN. TORONTO.

BEATY, HAMILTON & SNDW

BARRISTERS, SOLICITORS, &c.

Solicitors for Confederation Life Association.
lections receive special attention.

15 Toronto 8t., Toronto. Telephone No. 38,
JaMEs BeaTy, Q. C. J. C. HaMILTON, LL.B.
A.J. RUSSELL 8Now.

Col-

G/IBBONS, McNAB & MULKERN,

Barristers, 8olicitors, &o.,
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GFO. M'NAB.
FRED. F. HARPER.

LOUNT, NARSH, LINDSEY & LINDSEY

And MACDONALD & MARSH,
Barristers, Sollcitors, Notaries and
Conveyancers,
Offices 26 Toronto 8t., Toronto.

BIR JoHN A. MAODONALD, Q. C., G. C. B.
‘Wu. LounT, Q.C. A H. MaRrsH, Q.C.
GRORGE meny W. L. M. LINDSEY.
lephone No. 45.
Registered Cable Addrees, *Marsh Toronto.”

GEO. C. GIBBONS, Q C.
P. MULKERN.

MACLAREN, MACDONALD, MERRITT Usibn

& SHEPLEY.

YBarsi.ters, Sollcitors, &c,

Union Loan Buildings, 28 and 3) Toronto Street,
TORONTO.
J. H. MAGDONALD, Q.C.
@. F. SHEPLREY, Q..
R. . DONALD.
FRANE W. MACLEAN,

3. 3. MACLAREY, Q..
W. M. MERRITT

W .E.MIDDLETON

A. ¥, LOBB.

ArreaL Books

AND ALL DESCRIPTIONS OF

LEGAL STATIONERY

SOUPPLIED BY THB

Monetary Times Printing Comp'’y,

70-72 Church S8t., Toronto.

F. C. INNES,.

8. 0. RICHARDS,
Notary Publie.

— Solicitor of Ontario
INNES & RICHARDS,

Real Estate, Insurance and Loans,

VANCOUVER, B. C.
Pacific Terminus C. P. R,

Insurance.

NORTHERN

ASSURANCE CONPANY,
OF LONDON, HNG.

Branch Office for Oanada:
1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1890),

vapital and Accumulated Funds ... $84,875,000
Annual Revenue from Fire and Life
ums. md from interest upon
Invested Funde ............... ... secerneneene
ted with tho Dominion Govern-

wnent for security of Canadian Policy

Holders
JAS. LOCKIE, n P.PEARSON,
Ins) Agent, fi‘omnto

ROBERT W. TYRE. MANAGER POR CANADA,

5,240,000

900,000

. Divi- | OLOSING PRICES,
BANEB § | Ot | Qaptiat | gy | dend
. g Paid-up. . last ToroNTO, |Cash val,
6 Mo's. Dec. 10 |per share
British Columbis ...... 90 | $3,000,000) $3,000,000/ $1,000,000! 8%
British North America $243 ,866, 4,866,666/ 1,289,668 4
Canadian Bank of Commeroe.. &1 [ 6,000,000 6,000,000 900,000 gg
Commercial Bank of Manitoba . 100 713,700, 525,010 50,000
Ccmmercial Bank, Windsor, N. T B 500, 260,000 65,000( 3
Oominion 50 | 1,500,000/ 1,500,000, 1,380,00C/ &
;I'-u.,gtonll ToWnBhiPs coivccesscsrccsesenssness| 50 | 1,600,000 1.467 102| 550,000 g}
era. vrevs | eceeranene U enerrienners|ensoneeseananse
Halifax Banking 00....ccecvereceseecsescersess! 20 500,000 woooo 170,000 8
Hamlilton 100 | 1224900/ 1,187,360, 600,000 ¢
Hocnel 100 710,10v 7 l0, 100 16),0000 3
Im peri 100 | 2,00,000f 1.754,000 876,000 4
La q! Du Peuple, 50 | 1,800,000 .noo.ooo 425,000 8
I.u. Banque Jaocg i 25 500, 600,000/ 150,000, 8
a B Nationale 100 | 1,200,000! 1,900,000 100,000{ 2
Horchunu Bank of Oanads......cceeeeees| 100 | 5,799,200 6,799,200| 2 510,000; 34
Merchants' Bank of Halifax..............| 100 | 1,100,000 1,100,000 375,000, 8
Mol 50 | 8,000, !.mo 000 1,100,000, 4
Montreal. . 9200 | 18,000,000/ 19,000,000 6,000,000 &
New Brunswiok srstsnsressasssssensasansueasse| 100 500, 500,000 450,000, 6
ST m s e T
Ontario ........ erssnssiesssssrssesrasan sene o0 ,600, |
ott 100 | 1,000,000 1,000,000 485000 4
People's Bank of Halifax . 20 600,000, 600,000 90,000 3
Peogle'l Bank of N. B.. 50 180,000/ 180,000 108,000 4
100 | 2,500,000 9,500,000 600,00 34
8t. Stephen’s. 100 | _900,000{ _ 900, 35, 3
Standard 60 | 1,000,000{ 1,000,000 500,000 4
T 100 | 9,000,000/ 9,000,000/ 16,0000 5
50 500, 500,000 9),0000 3
Union Bank, Oumh crssernsssnesnssanensees| 100 | 1,900,000/ 1,800,000, 225000, 3
Ville Marie. 100 500,000 479,250/ 2,000
Western 100 500,000 349 006 75 000 g:
Yarmouth % 800,000  30u,000 50 )0 8
LOAN COMPANIES.
UxnpeR BurLping Boc’s' Aot, 1859,
Agrioultural 8avings & Loan Oo.. 50 630,000/ 620,900 103,000, 34 T
Building & Loan Association .. 25 750,000/  ¥50,000[ 108,000 38 112 28.06
Canada Perm. Loan & Bavings .| 60| 50,000 2600000 1,550,156 6 1 99,50
Canadian Bavings & Loan Co... . 80 750, 650,410 180,000/ 34 122 61.00
Dominion 8av. & Inv. Bociety... 50 | 1,000,000( 932,401 10,0000 3 92 46 00
Freehold Loan & Savings Oompsny... 100 | 3,221,600, 1,319,100 648918 ¢ 140 140.00
Farmers Loan & Ssvlngl Qompany...| . 50 | 1,067,350 1, 128,513 i23 6132
Huron & Erie Loan avings Co...... 50 | 9,800,000, 1,300,000 581,000 160 ... 80.00
Hamilton Provident & Loan Boo. 100 | 1,500,000{ 1,100,000{ 255,000 8§ | .o werree | sesese
Landed Banking & Loan Co 100 700,000 638 207 103,0000 8 | weeeer wverne | seese
London Loan Co. of Canadas. 50 679,700 631 500! 68,500 3% 55.25
Ontario Loan & Deben. Oo., London...| 50 | 2,000,000 1,300,000 379,000 .8 64.00
Ontario Loan & Savings Co., Oshawa.| 60 800, 300,000 76,0000 88 | ... seeen | e
People’s Loan & Deposit O 50 600,000| 599,439, 119,000 5925
n Loan & Bavings Oo.. 50 | 1,000, 677,979 000, 4 67 00
Lom & 60 | 8,000, 1,600,000 950,000} & 86 50
UNDER PRIVATR AOTS.
Brit. Oan. L & Inv. Oo. Ld.(Dom Par)| 100 | 1,690,000, 392,607 82,000, 3% 113.5)
Central Can. Loan and 8avings Co...; 100 | 2,000,000 80,000 192,000/ 3 124.75
London & Ont.[nv,00.,Ltd. do.| 100 | 2,500,000{ 500,000, 130,000 34 118.0)
London & Can. Lin. & Agy.Co.Ltd. do.| 50| 6,000,000 700,000; 375,000f 4 63.00
Land Becurity Co. (Ont. Legsln.) o 86| 1,377,885! 515707 645,006] 6 55.00
Man. & North-West. L. Co. (Dom Par)| 100 | 1,350,000] 318,500/ 111,000 8§ 109.00
“THE COMPANIRS' AOT,” 1877-1889.
Imperial Loan & Investment Co.Ltd.| 100 889,850/ 627,0000 123,000, =R& 1283 ... 193 50
Can. Landed & National Inv't Co., Ld 100 | 2,008, 1,004,000| 301,200 | *3} 128 ... . 18 00
eal wstate Loan & Debenture Uo. .. 60 800,000 477,209 [ X vrevarennt 53 .. 26.52
ONT. J7. BTE. LETT. PAT. AOT, 1874.
British Mortgage Loan Oo.... .| 100 450,000/ 808,498 59,000 -
Outario Industrial Loan & In 100 | 466.800 314 291 185.000 22 eacne
Toronto Saviogs and Loan Co............| 100 | = 400,000, 2,000 50,000, 3
. *The Canada Landed Uredit Co.paid 83 and the Nabiousl Inv. Co. 3 before the ama.lgsmatlon
INSURANCE OOMPANIES, P
RAILWAYS. l“ Loundon
BroLIsE—Quotatione on London Market.) alae | “Nov. 28
No. o'i: fn'. s| gt || can
. o ada Pacific Shares 5% ......ccunun. 9)
Shares | Divl | vammor owrany. @7 |53 Bale || ¢ P. k. 1at Mortgago Bonds, 3% ... "...” | 114 o
ook migm Nov. 98|| ~, 30 80 year L. G. Bonds, 3%...... w97 o9
. . Janads Central 5% 18t Mortgage..., ... | 104 108
Grand Trunk Con. ensereesenas. | 100 | 10 104
o, G%pargetusl debontnreltook el e | 123 124
60,0000 95 |O.Union F.L.&M. 50| b | 81432 Pl bonds, ind oharge....| .. | 124 126
106,000 8 3 d erence....... .| 10 694 703
90,000 8% *l100 | 80 o. Beoon nref. stock 493 50‘
19,0000 £4 |[mperial Fire. ... 100 | 2 o Third pref, stock . 100 | 96} 28
136498 1353 |Lancsshire F. &1L.| 90 | & Great Western per 5% deb. stook. 100 | 119" .2t
858 20 |LondonAss, Corp..| 95 | 194 Midland Btg. 1et m?g. bonds, § %......| 100 | 106 108
10,0000 19 [London & Lan.L...| 10| 8 l'oronto, Groy&BmoM % stg. bonds 0 | 100 108
wite| 79 |Lendon & Lan. F.. H Wellingion, Grey & Brace T ioii| 17 %
30,000 274 |Northern F. 10
100,0000 2§ ps;North Brit, & Mer 63! 5.
68,7921 £6§ p s{Phosnix 50
T L coue
1] nranoe. London
80,000 ... |BooitishImp.F.&L. 1 BROURITIES. ov.
10,000 .... |Bteudard 18
CANADIAN. Dominion 5 ltook, 1908. ot By. loan... 107 109
do. ‘ do. 1904, 5 % Buiccseseensesnnes| 105 107
NI f [Bodmen P M0 0 8. | WE do ‘li’"
50001 12 |Gonfederation Life(100 | 10 |: Montreal Sterll ‘fl%‘m"" 103
£ s o il ks o -1 | 8 2, gt R
5,000 uebec Five .........|]100 | 65 Toronto tard 1# % 591 Bter. .......| 100 108
SO0 10 |queenCity PIFS...C 80 | 5 B e I e s - | 109 119
20000 10 |Western Assurancs) 40 | ¥ do.  do. fon, con. deb. 194, 5%... 108 110
n 4%...
- Oizy ot London, 1st pret. Red. m %
London, Nov. 27 Waterworks,

DISCOUNT RATES.

osnce ceensen

Bank Bills, 3 months
do. do.

'l‘ndeBmu
oo &

sessesesscsnscense

S35

Cltyd of Obtun.. Stg. “
City of Quebeo 6-[. Con. “
do do. 1678,

City of Winnipeg, deb. ¢
oA do. %" Geb. “
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Insorance.

- THE .
NORWICH & LONDON

AGGIDENT  ASTERN ASSURMCE COMPANY

CANADA.

Head Office,

CHIEF OFFICES: CAPITAL, - - -

St. Giles Str<et, Norwich, Eng.

HENRY 8. PATTEoUN, Esq., President.
CHAS. R. GILMAN, Esq., Secretary

insurance,

Fire Insurance !

- Halifax, M. 8.

Branch Offices at
TORONTO, ONT.

Insurance.

A Marvelous Record.

The frequent publication of figures
showing the transactions of the Life
Insurance Companies of this country
$1,000,000. | has to some extent familiarized the
public mind with the magnitude of the
The

-t~ -t -le
. . .

beneficent work they have done.

HEAD OFFICE FOR CANADA J. H. Ewart, - - ;  General Agent. . . )
: MONTREAL, P.Q. following comprehensive statement is
Queen City Ghambers, Toronto, Ont. |o = 6. Jomnson, - """ "~ General Agent. _
WIMNIPEG, MAN. a revelation as to what has been done
DOMINION DIREUTORS, A. Holloway, - - - - -  Genersl Agent by th test of all C .
. 8i : 8T. JOHN, N. B. the greatest ot a ompanies
Hon. 8ir LEO%AOE.D G,II:JI(I)‘IS‘NFI‘YAELB KOMG J. M, Robinson, - - - 'T0 7. General Agent. y g p

AN.
THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodil
caused by external, violent and acciden

F. W - -
injury ‘W. Hyndman,

mesans. | President, . -
Permit fravelling by regular passenger or mail
lines, virtually between all parts of the civilized
world, without extra charge. Are Non-forfeitable
on account of any change of occupation.

Claims paid without discount on receipt of satis-
factory proof.

President B;.nk of Nova Beotis.

OHARLES D. CORY, Managing Director. 38¢ M||.|.|0Ns
D. 0. EDWARDS, Becretary. | Has collected ftor its Policy- 120

cammmm_ﬁwn,_ P Bk eral agent.| The Mutual Life of New York.

JOHN DOULL, Esq. Since it was Organized in 1843 it

Has received from its Policy-
holders more than .. ..

holders more than

TT ALMSLEY, | ™ Oldest Oanadian Fire Insurance Gomp'y. | 23 FI. fa Polioy-holdsrs OF
SCO cuf:rV\A/cgu-rs, Q U E B E G Has pa for its Polioy-holdsrs 304

Agents Wanted.

UNION MUTUAL LIFE INS. GO'Y,

OF PORTLAND, NAINE.
Incorporated - - - - 1848,
JOHN E. DEWITT, President.
ARTHUR L. BATES, 8ec. J. FRANK LANG, Ags’t Bec. 0

The above is a Purely Mutual Company, which “
restricts its efforts for New Business to the Healthy

Toronto, On:

FIRE ASSURANCE CO’Y

ESTABLISHED 1818,
Agente—Bt. John, N.B,, THOMAS A. TEMPLE,

tario General Agen:
GRO. J. PYER, General Agent
“  Winnipeg, A. H‘?LLEWAY,

en.
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P.

e ventad e ta :: DOLLARS,

Policy-holders: more than
RICHARD A. McCURDY. President.
ROBT, A. GRANNISS, Vice-President.

T. & H. K. MERRITT,

QENERAL MANACERS,

gt. Man. & N, W, T.

Sections Alone of North Amerioa. For Sim-

gllch.y and Liberality of Policy Contract and “EAD oF"cE. - = Tnknuro'

romptitude in Paying Olaims it is unsurpassed
by any other Company. Its Policies all contain the
benefits of the Main Non-Forfeiture Law, are of the
most varied description, and therefore suited to all
circumstances.

Issues all kinds of

The first half of 1891 compared with the corres- | ACCIDENT POLICIES,

ponding period of the year preceding, shows :—
Increased Number of New Policies Issued.
Increased Amount of New Insurance Written,
Increased New Premiums Written.

Increased New Premiums Settled.

Increased Number of Policies in Force.
Increased Amount of Insurance at Risk.
Increased Premium Income.

Inoreased Total Receipts.

Decreased Notices ot Death Claims.

Good territory still open for experienced agents.

Hon. GEO. W. R0O8S, President,
H. SUTHERLAND, Manager.

Bank of Commerce Bldg., TORONTO.
THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1663,

| HEAD OFFICE, - . . WATERLOOG, Oxr

Total Assets Jan., 1st, 1800, $264,549.00,

OCHARLES HENDRY, GEORGE RANDALL,
President. Vice-President

0. M. TAYLOR, I JOHN KILLER,
Becretary,

Inspector.

THEDOMINION LIFE ASSURANCE CO.

HeaD OFFICE, - - - - - ‘WATBERLOO, ONT.

Authorized Capital, $1,000,000. Subscribed Capital, $250,000.
Paid-up Oapital, 862,500,

Jamus TrRow, M.P., President. P. H. 848, EsqQ., Vice-President.
THOS. HILLIARD, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERGCIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

FIRE, LIFH MARINE.

Total Invested Funds ...ceevcceceraessccee $12,500,000
CANADIAN BRANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Monetary Times Printing Co.

OF CANADA, Limited,
Insurance and

oond . JOB PRINTERS,

descri urance Policies, Applications and Office Requisitex
lum?s'h‘:g in m‘%ﬁi’i’.ﬁ !stl;vll:. v%% k&ve for years satisfactorily supplied the

leading Canadian underwriters. Send for estimates.

——

70 & 72 CHURCH STREET, TORONTO

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,
Hox. GEO. W. ROSS, Minister of nduuﬂonm - « PRESIDENT,
gg’g,g&afn m'nh%;g:'} VI0oR-PRESIDENTS
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of
their superior longevity.

AGENTS WANTED.,

MANUFACTURERS

And employers of labor generally throu hout Canada should
know that the Employers’ Liability Policy of this Company
most_effectually protects employers of labor from all litigation

ACGCIDENT

and injuries occurring to their workmen as provided for by the
Workmen's Compensation for Injuries Act, the Factory Act and
Common law. Hundreds of dollars are paid weekly in indemnity
claims by this the leading accident

INSURANGE COMPY.

Head Office: Cor. Yonge and Celborne Sts., Toronto,

M. SUTHERLAND,
Manag

or,
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CANADA LI¥E ASSURANCE COMPANY

EBSTABLISHED 1847,

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = = = = = $11,000,000
Annual Income - - , - « . . . 2,000,000

Eastern Ontario Branch, Toronto:

QEO. A. & E. W. COX, Managers.
Provinoce of Quebec Bnnch, Montreal, - - . . J W, MARLING, Manager

aritime Provinoes Branch, Halifax, N.8.
P uonmnn General Agent, D. H. MACGARVHY, Becretary

Manitobs Brmoh Winm General "
n Agen

W. L. HUTTON, Manager. A. M
A, 6. RAMEAY, President. R. HILLS, Secretary.

W. T. RAMBAY, Superintendent.

SUN LIFE ASSURANGE CO’Y

OF CANATI A.

Our rapid progress may be seen from thﬂ. ollowing statement:
NET

ASSBETS LIFR LIFB
INOOME. BEFIDES ASSUR'NO'S INGC B. ASSETS, ASSUR'NC'S
UNCALLED IN FORCE, IN FOROR.

CAPITAL,

1672...8 48,210 @ 96,461 $1,064,350 1884...$ 278,479 & 686,897 § 8,544,404
1876... 102,822 265944 9,414,063 1888... 625,273 1,536,816 11,881,318
1860... 141,402 473,633 3,807,139 1890... 889,079 2,473,514 16,758,356

The SUN Issues an absolutely unconditional policy. It pays olaims
promptly, without waiting sixty or ninety days.
R. MACAULAY,
Managing Director,

THE ROYAL GANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - . MONTREAL

This Company, dolng business in Canada only, presents the following
Mnsnchl Statement, solicite the patronage of those seeking .
able security and honon.ble treatment : & unquestion

Assets, January 1st, 1889 .. .. .. .. ..
Income During the Year ending Dec. 81st, ’88,

DUNCAN McINTYRE, Bsq., Pres,
ARTHUR GAGNON, Seo.-Treas,

$746,000 00
625,000 00

Hon, J. R, THIBAUDEAU, Vice-Pres
GEO. H, MCHENRY, Manager.

ROYAL

INSURANCE COMPANY OF ENGLAND;

LIABILITY OF SHAREHOLDERS UNLIMITED,

Capital, .. .. .. . . . . $10,000,000
Reserve Fands, .. .. .. .. ., 85,000,000
Annual Income, upwards of e e e 000,000
Investments in Onnad. for prohoﬂon of Policy-holders
(oript o0 84 moderate retes of meemaiam
"""Xé‘.%‘:".n’:,:;‘:i {’:‘L‘H the makt 1i the most spproved forms, )
Head Office for canada-ﬂoyal Insurance Buildings, Montreal,
JOHN EAY, Toronto & & W. TATLEY,
ARTHUR ¥. BANKS, | Qoupty of Chief Agent.

THE GERMANIA LIFE

Insurance Company of New York.

81st YEAR TO JAN. 1st, 1891,

Assets, $15,786,910
Income, . 8,161,586
Insurance written ln 1890, 10,015,716
Total Insurance in force, 58,227,620

Total Payments to Policy-holders, 24,422,489

CANADIAN MANAGERS

J. FRITH JEFFERS, GEO. W. RONNE,
46 King Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL TERMS.

o
= =|l.58 O _E
® © ; x &
xgﬁqmg —g;g-
Ly ¥
hgg’)gﬁu — .
2w |® | = p> = hg
g mg ] E s L =
Eglwét‘ <'. ]
e dlE- B = . §E L
8- Oi-"ow an o
® ?E E = 'ESg
L HEO| o
EE | ea¥d|sl ¢
x E" = =
= =
sg il s s E
§§|§|‘£§'3 = )
| |31 ,| & = ®
E&m’*w Eoi. rqm
S o |3 | S =
ggugg'z — :
RO R R — X 5.
FFER R I ZE0E L T
= c
o B _|itk 2 28 S
2Ez|iBe =2Z2|HE S
= 21l1s o g‘z AN S | =
LS =215 = o2 \llm
Eag 58-°r' g°§—
HHIEFELSIEE
iElyl=[28 HF S B =
iz TlIgEf e 2
ES E 5|t Mg I
2 S |a =8 R G ——
=% [¢)] - Q@ ==
Fifley Z| 1 S
R = 2 S

WESTERN

ASSURANCE COMPANY

FIRE AND MARINER. INconroraTEp 1851,

Clpltll, .o oo oo oo .o oo .o ‘1,000,000 60
Auoﬁ, over .o .. ' .o .o .o 1,500'000 00
Annual Inmme, over.. .o e .o .o 1,700,000 00

HEAD OFFICE, -

TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directoxr
©. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

700,000
51,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance by Mortuary
Premiums,

ee o6 se ee oo

minion Gevennment

e se e

L X Y S XY

Guarantee
Depesited wi

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assuranoq Company.
FIRE AND MARINI.

M&pltllndm %0 oo eo oo
IRCORFORATHD 1838,

HEAD OFFICE, - - - - - TORONTO, ONT.
BOARD OF DIBECTORS-

JOHN MORISON, Basq
JOBN LEYS, Esq,

se oo §1,188,886 52

GOVARNOR, -
DrpUTY GOVERNOR,

G, M, ., Baq. John Y. Reid, B Geo. H, Bmith, H
Dr. B.mn. - 'l'hm. Gong, I‘! A, Myers, Baq. .
. T HjPurdom, Elq
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BELL

J.

HESE instruments are
placed in the highest
rank by critics, and are
used by prominent musi-
cians throughout the
world.

HIS success has beenat-
tained through care-
ful study, years of experi-
ence and application of
the most approved prin-
ciples 1n construction to
produce power ,evenness
in tone and touch, dur-
ability and external ele-
gance.

AREFUL buyers will take
no other.

UPRIGHT

PIANOS

REED
and PipE

ORGANS

SEND FOR CATALOGUE TO

THE BELL ORGAN AND PIANG BUMPANY

LIMITED,

GUELPH, ONTARIO.

BRANCH WAREROOMS AT

70 King St. West,

44 James St. North,

211 Dundas St.,

TORONTO, Ont. HAMILTON. Ont.  LONDON, Ont. i




