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Leading Wholesale Trade of Toronto.

WoollenDeparment,
TO THE TRADE.

New Designs,
Large Assortment,

Extra Value
In Worsted Coatings, Worsted Suitingst

Scotch Suitings, Canadian Suitings.

Also a Magnificent Range of Pantings,

Blue and Black Serges, Moleskins and Cor.
duroys from the best makers.

Tailors' Trimmings of every description
always in stock.

ORDERS SOLICITED.

FILLING LETTER OBDEBR A SPE0IALTY.

JOHN MACOONlO & CG,,
Wellington and Front Streets E.,

TORONTO,
JOHN K. MACDONALD. I1PAUL CAMPBELL

JAMES FRASER MACDONALD.

HARDWARE.
Bar Iron,

Steel,
Metals,

BOILER PLATE
Tubes and

Pipes.

RICE LEWIS & SON,
:(LIMITED)

Leading Wholesale Trade of Toronto.

McIASTER & 00,,
WHOLESALE

WoDoe & 98R181BUnGuOs
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

o.ge-8d Olement's Lane, Lombard sret,

London, U.o.

3. SHORT MOMAU n,
1 London, Eng.

a-

JoHN MULD 'nw,
Toronto.

New
--4.1 Bordeaux
Now
'n

Store* Walnuts
PERKINS, INCE & CO,,

WHOLESALE OROCERS,
41 and 48 Front Street East, Toronto.

NEW FRUITS.
New Dates.
New Malaga Raisins.
New ValenciaShelled Almonds.
New Grenoble Walnuts.
New California Dried Fruits.

SIITH & KEIGHLEY,
WHOLESALE GROCERS

Leading Wholesale Trade of Toronto.

GORDON, * *
MACKAY & cou

COR. BAY AND FRONT STS.,

TORONTO.
. .

ERCHANTS visiting the

city are invited to inspect

our stock, which is well assorted

throughout. Leading lines in

all departments.

VALUES RIGHT.
TERMS LIBERAL.

OoîdonMacky & Co.
MSSO, KIO! & CG,

ANNOUNCE

SPEGIALTIES
IN NEW

DRESS TRIMMINGS
Gilt Laces,

Ribbons,

AND
Buttons

FANCY RHABERDASH ERY.

14,17 a 19 Coiberne et,

TORONTO.

19 Front Street East, Toronto. m..oaq.cs, - • -Luew, mgsamd.

p~ê9
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ThecharteredBanks. 1 The Cha-tered Bank&.1The Chartered Banks.

BANK OF MONTREAL
ESTABLISHED IN 1817.

Inorpoaraed by doi Qf ParUament.
Capital (ail paid up) ............ 1 ,000,00Best Fund. ................... 6,000,004
HEAD OFFICE,.-.-.-.-.-.MONTREAL

BOARD OF DIRECTORS.
Bir D. A. SMIH, K.C.M.G., . - - - PresidentHou. G. A. DRnUMMoND. - - - Vioe-PresidentA. T. Paterson, Esq. E. B. Greenshields HsqHugh McLennan, Esq. W. 0. Macdonald, IIsq.R. B. Angus, Esq. Hon. J. J. C. Abbott.

W. H. Meredith, Esq.
E. B. CLOUsTON, General Manager.

A. MAONIDER, Chief Inspector & Supt. of BranchesR. Y. H»EEDN, A. B. BUcHANAN,
Ass't Inspector. Asst. Supt. of Branches

Branches in Canada.
Montreal-H. V. Meredith, Manager.

"4 West End Branch, St. Catharine StreetAlmonte, Ont. Halifax, N.B. Quebec, Que.Belleville Hamilton, Ont. Regina, Assna.Brantford, " Kingston " Barnia, Ont.Brockville, Lindsay,' Stratford, Ont.Calgary, N. W. T. London, " St. John, N.B.Chatham, N.B. Moncton, N.B. St. Marys OntChatham, Ont. New Westm'str,BC.Toronto,
Cornwall. " )ttawa, Ont. VancouverB.CFort William Perth e Vitorialoderich, "4 Peterboro, Ont. Wallaoe6'g Ont
luelph, Picton, Winnipeg.Man,

In Great Britain.
London-Bank of Montreal, 2 Abohurch Lane, E.C

OMMITrrrE:
Sir Robert Gillespie, Peter Redpath, Esq.

C. Ashworth - - - - - - - - - - - Manager
1n the United States.New York-Walter Watson & Alex. Lang, 59 Wall St.

Chicago.-Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt, - - - - - - Assistant-Manager,

Bankers in Great Britain.
London-The Bank of England• The Union Bank ofLondon; The London and Wfestminster Bank.Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York N. B. A." The Merchante' National iank.Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.Portland, Oregon-The Bank of British Columbia

Montreal, Nov, 1891.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital...........................61,000,000
Béat... .................................. 900,000
DIRECTORB.-Gzo. A. Cox, Esq., - - President.

JOHN I. DAVIDsoN, EsQ., Vice-Président.George Taylor, Esq. W. B. Hamilton, Esq,Jas. Crathern, Esq. Matthew Leggat, Esq.John Hoskin, Esq.,Q.C.,LL.D. Robt.Kilgour, Esq.
B. E. WALKER, - - - - General Manager.
J. H. PLUMME,- - Ass't Gen. Manager.

A. H. IEUAND, - - - - - Inspector.
G. de C. O'GRADY, - . - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHEs.

Ayr, Dunnville, Parla, 8t. Cath'rnsBarrie Ualt, Pahfl Thorold,
BelévIlle, Godrich, Peterboo, *Torrnto,Berlin, Guelph, Sarnia Walkerton,
Blenhéim, Hamiton, Bault Até. Walkervlle.Brantford, Jarvi, Marie, Waterloo,Cayg, London, Beaorth, Windsor,
Ohatam, Montreal, Bimcoe, Woodutock.
Collingwood Orangeville, Stratford,
Dundaa, Ottawa. Strathroy,

*ToBoNT: HEAD OFFICE 19-95 King Bt. W.COIT BRANCHEs: 79 Queen St. E. 448 Yonge St.,cor. College. 791 Yonge St. 968 College St., cor.Spadina. 544 Queens t. W. 415 Parliament St.
RANERS AND CORRESPONDENTS:

GREAT BRITAIN-The Bank of Scotland.
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-PARIs, FRANCE-Lazard, Freres & Cie. [tralia & ChinaAUBTRALIA & NEW ZEALAND-Union Bk. of AustraliaBRUssELs, BELGIUM-J. Matthieu & Fila.NEW YoR-The Amer. Excha e Natl Bank of N. Y.BAN FRANcisco-The Bank ofNritish Columbia.CHICAGo-The Amer. Exchan e Nat'l Bk. of Chicago.BRITISH COLUMBIA-The Bank of British Columbia.HAMILTON, BERMUDA-The Bank of Bermuda.
KINGSTON, JAMCIA--Bank of Nova Scotia.

Commercial Credits issued for use in aIl parts ofthe world. Exceptional facilities for this class ofbusiness in Europe, the East and West Indies, ChinaJapan, South America, Australia, and New Zealand

THE DOMINION BANK
Capital (paid Up).-.180,0Capierle Bud o..--•••... ...-... ... ........... 1,500,000goerv Emd.................. .............. ,850000DImHCTOS.

JAMES AUsTIN,D . . PEuSIDE
Hon. Faux SuITH, - • VIu-PasiuE.

W. Ince. Edward Leadlay.a. B. Osler. James 8Scott
Wilmot D. Matihevw.HBAD OFFICE, - - TOBONTO.

Agénci« sBrampton. Belleville. Cobourg. Guelph. Lindsay.Napanee. Oshawa. Orillia. Uxbridge. Whitby.ToRoNTo, •Queen Street corner of Ether Street.
Qneen Street Hast corner Sherbourne.
Market Branch King & George ts.
Dundas 8treet corner Queen.Spadina Avenue, corner College Ave

Drafts on ail parts of the United tsares, GreatBritain and the Continent of Europebought & sold.Letters o! Credit lssued availablé in ail parts oflurope. China and Japan.
I1H. BUTHUNE. Cashier.

BANK OF BRITISH NORTH AMERICA.
INO»OEOTUID B RoAL Caum.

Pai-up Captl.............. .. io0@,000 Bt<erve. Fnd .................... "'000• '

LONDON OiMwI-8 Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORBS.
J. H. Brodié. E. A. Hoare.John James Cater. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingiford
Gaspard Farrer. Frederio Lubbook.
Richard H. Glyn. Geo. D. Whatman.

Beretary-A. G. WALe.

HUAD OprcuEUI CANADA-St. James St., Montreal.
R. R. GEINDLEY, - • Generai Manager.

H. STANGER, - Inspector.
BRANCHUs Ei CANADA.

London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax. N.B.Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver B.C.Toronto. Bt. John, N.B. Winnipeg,
Brandon, Man.

AGENTS in TME UNITUD STATZE, ETC.
New York-H. Stikeman and F. Brownfield, Agte.Ban Francisco-W. Lawson and J. 0. Welsh Agts.London Bankers-The Bank of England ikesars.

GIgyn &Co.
corugA ent sLivBpoo-Bank cf Liv 1.&otad-Ntional B"nkaf Botiand, Lim=eand branches. Ireland-Provincial Bank of IrelandLimited, and branches. National Bank, Ltd. andbranches. Australia -- Union Bank of Australia.New Zealand - Union Bank of Australa. IndiaChina and Japan-Chartered Mercantile Bank oIndia. London and Chin-Ara Bank, Limited.West Indies-Colonial Bank. raris-Mesers. Mar-cuard, Krauu et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INcoRPORATED r ROYAL CHABTER, A.D. 1818.

Authorised Capital, - - - 083,000,000Paid up Capital,•-•- - - -2,500,000

HAD OFFOE, QUEBEO.

90A»D ON DIBECTORB.
R. H. Smith, En.. . .. .- President.

Wm. Wih.fal, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Rosa, Usq.James Stevenson, Esq., Genl Manager,
BRANCHE AND AGENcies In CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bootiland.

THE ONTARIO BANK.
capital PadS-up ................ S1, 0oBeserve Fnd ............ 0

HBAD OPcOE, - . - TORONTO.
ID]IReoToRs.BSi Wx. P. HOWLAN, C.B., K.C.M.G., • Preasiest.

R. K. BuRGEss, Esq., - - Vice-Presidae.
Hon. . F. Fraser. . A. I. Smith, Esq.G. M. Rose Esq. D. Mackay, Esq.. R.IR. Cockburn, Esq., M.P.
C. HoLLAND,.-........ General Manager.

BRANCHES.
Aurora, Montreal, Pickering,Amherstburg, Mount Forest, Sudbury,Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, Whitby'King n, Peterboro', 500 Queen..
Lnay Port A , Toronto.

AGENTS.
London, Ent.-Alliance Bank (Limited.)France and Europe, Credit Lyonnais.
New York-Fourth National Bank, and Messrs. W

Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorised.........................42,000,000
=8p 10a ,Paid-up............. ......... ,--- 0o.

DIRECTORS.
H. B. HOWLAND, - - President.
T. R. MEiRIn, -Vice-Prsident.

William Ramsay, T. R. Wadsworth,
Robert Jaffray Hugh Ryan,

T• Butherland Stayner.
HEAD OFFICE, - - -.. -.. --.- TORONTO.

D. R. WU ,rm, ashier.
B. JnsING, Amt. Cashier. H. RAT, Inspector.

BRANCHUs lN ONTARIO.
Ussez. Niagara Fals. Baul Ste.Marie.
Frus.Port Coiborne. Bt. Thomas.
Gell. Rat Portage. Welland.
Ingérsoîll Bt. Cathannes. Woodstook,

Cor. Welington St. and Leader Lane.
ToRo o Yonge and Quéen Bis. Branch.

Yonge and Bloor Ste. Branch.
BRANCHEs IN NORTH-WST.

Brandon, Man. Portage La Prairie. Man.
Edmontn, Alba.Prince Albert, Bask.
EdNonTon, Al. Wnnipeg, Man.
AGINTLoIny En Ll Bd ank, Ld. New

AYenrak, B aof Montreal.
A gêeraiWbankintrbusiness transactbd Bonds

and de entsabouglit anS laid.

MERCHANTS' BANK
Capital paid up . ........... ... 65,799,00
Beat................................. ... ........... ,00

HEAD OFFICE, - MONTREAL.

BOARD OF DIRECTORS.
ANDBEw ALA, Esq., President.

RoBT. ANDIRsoN, Esq., Vice-Presiden
Hector MoKenzie, Esq. John Duncan, EsqJonathan Hodgson, Esq H. Montagu Allan, EsqJohn Cassils, Esq. J. P. Dawes, Esq.T. H. Dunn, Esq. "sGEORGE HAGuE, - - - General Manager.JOHN GAULT, • Asst. General Manager,

BRANCRES IN ONTARIO AND QUERNO.
Belleville, Kingston, Quebee,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.Chatham, Mitchell, S3ratford,
Galt, Napanee, St. John's, Que.,Gananoque, Ottawa, St. Thomas,Hamilton, Owen Sound, Toronto,
Ingeroll, Perth, Walkerton,
Kfcardine, Prescott, Windsor.

BRANOHES IN MANITOBA.
Winnipeg. --- Brandon.

BANEBs IN GREAT BRITAÀN-London, Glasgow,Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, The Bank of Liverpool, LtdAGENCT IN NEw YoHE-61 Wall Street, Messru
Henry Hague and John B. Harris, jr., agents.BANKERs In UNITED sTATEs-New York, Bank ofNew York, N. A. B.; Boston, Merchante' NationalBank; Chicago, American Exchange National Bank•St. Paul, Minn., Firet National Bank; Detroit, FirsiNational Bank; Buffalo, Bank of Buffalo; San Fran-cisco, Anglo-Californian Bank.

NEwrouNDI.jiq-Com'ero'l Bk. of Newfoundland.
NovA 0ScoTiA AND NEW BRUNswIOK-Bank of NovaScotia and Merchants' Bank of Halifax.
BaITIsE CoLUMBIA-Bank of British N. America.
A general Bankin .business transacted.
Letters of Credit isued, available in China, Japanand other foreign countries.

BANK OF TORONTO
CANADA.

capital ................................ 0 2,000,000
•t... .... ..................... 1,600,000

DIRECTORS:
GEoRGE GOoDEBEAM, -
WILLIAM HENRY BEATTY,

Alex. T. Fulton.

Henry Cawtra.William Georgei

VICE-PREsDENT
Henry Covert.

JohnLey,

HEAD OFFICE,-..--.-.TORONTO.
DuNoAN CouLsoN, - General Manager.
HUeH LEACH, - - Assistant Gen. Mngr.
JOsEPH HENDERSON, - - - Inspector.

Toronto-W. R. Wadsworth, Manager.
Montreal-J. Murray Smith,
Barrie-J. A. Btrathy.Brockvelll-John Pringle,
Cobourg-T. A. Bird,
Collingwood-W. A. Copeland,
Gananoque-J. G. Bird,
London-T. F. P ow,
Peterboro'-P. Campbell,
Petrolia-C. A. . Atwood"
Port Hope-E. B. Andros,

Bt. Catharlnes-G. W. Hodgetts,Toronto-King St., W.-J. T. M. Burnside, Manager
BANKERS:

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
O°v O0 & DA &.

capital Paid-up.............,,., -- ,000,gggessr-e Fund ..................... . 500,000
RRAD OFFIO, . . .TOBONTO.

DIRECTIORS.W. I. CovA, President.
JoN RMuu MàVIPsment.

W. P. Alen, Fred. Wyld, rG. D. Morton.
A, T d, A. J. Bomervile.

BowmanvMie,
BradfordBrantfor&
Brlghton,Brusela
camp ords

BANKURS.New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-Nationai Bank ofi cotland.

Al banking business promptly attended to. CSr.resondenos solicited.
J. L. RODI. Cashier.

AGENCIE.U
Cannington,
Chatham, Ont.
Colborne,
Durham,
Forest.

Harriston,
Markham,
Newoastle,
Parkdae.
Picton,
Stoufflville

682
T I MES.
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THE MOLSONS BANK.
INCOBPOBATED BY ACT or PBLIArMT, 1855.

Pald-up Capital ........................ S 0,S,000
Rest. .and .. ................................. 1,100,000
REAn OFFICE, - .. . . MONTREAL.

BOARD OF DIRECTORS.
JOHN H. B. MoLsON, - - . President.
B. W. Shepherd - - Vice-President.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WoLvERsTAN TnoxAs, General Manager.
A. D. DuBNFOBD, - Inspector.

BBANcEs.-A lmer Ont., Brockville, Clinton,
Cal", Exeter, Hamilton, London, Meaford, Mont-
real, rish rNorwich, Owen Sound Bidgetown,
Snith's Falls, Lorel, P.Q., St. Hyacinthe, Que., St.
Thomas, Toronto, Trenton, Waterloo, Ont., West
Toronto Junction, Winnipeg, Woodstock. Ont.

AGENTsI NANADÂ-Quebe-LaBanquedu Peup le
and Eastern Townships Bank. On iDo on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax
Banking Co'y. Prince Edward Island-Merchants
Bank ot P.E.I., Summerside Bank. British Colum-
bia-Bank of B. C. Manitoba- Irperial Bank. New-
foundland-Commercial Bank, St. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)
Messrs. Glyn, Zille, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Cork-The Munster and Leinster Bank, Ld. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers.
NJOt in United States.-New York-Mechanics'

nal Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Messrs. Morton, Bliss o00.
Boston-The State National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Third National
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank. Fort Benton,
Montana - First National Bank. Toledo - Second
National Bank. Minneapolis-First National Bank.

irCollections made in all parts of the Dominion
and returna promptly remitted at lowest rates oï
exchange. Letters o Credit issued available in all
Parts of the world.,

LA BANQUE Du PEUPLE
E5TABLUSHED 188

Capital paid-up ............ .. S1,200,000
Reserve. ..................................... 425,000

JACQuBs GRENIE,- - - - - - Preident.
J. S. BOUSQUET, - -. -. - Cashier.
WX. RicHaR, - - - • - - - • Ass't Cashier.
ARTEUR GAGNON - - - - - - Inspector.

BBANCEs.
Basse Ville, Quebeo-P. B. Dumoulin.

" St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivere-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Bemi-0. Bedard.
St. Jerome-J. A. Thoberge.
St. Catherine St. East-Albert Fournier.

FOBEIGN AGENTs.
London, E land-The Alliance Bank Limited.
New York-The National Bank of the ii.public.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1M.

CAPITAL PAID UP, - (8600,000) 03,000,000
REmERVE FUND, - (200,000) 1,000,000

LoNDoN OrrIcu-2B Cornhill, London.

Branches at San Francisco, Cal.: Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington.

Agents and Correspondents:IN CANAMA -Bank ai Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCOBPORATED 1886.

g,-Ms grWg-ENS . IE
Capital 0,00................................................... 

8 ,000Pte or e ........................ ........................ 3 0 0
W. H. ToDD, - President.
J. F. GRNT, -N- Cashier.

AGEN'IT '
London-Messrs. G lyn, Mille, Currie & Co. New

York-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal.

Drafts Issued on any Branch of the Bank o
Montreal.

BANK F YARMOUTH
DIRECTORS.

T. W. JauNe,...............-ah- -
ta. E. BAxxB. President.

C. E. BiaoiN, Vice-PreidentJohn Lovltt. Hugh Cann. J. W. m0O<y
0ORESPONDENTS AT

Halifax-The Merchants Bank of Halifat
St. John-The Bank of Montreal.

do The Bank ai British North Amerlos.
Montreal-The Bank of Montreal.
New York-The National Citisens Bank.Boston-The Ellot National Banik.
London, G.B.-The Union Bank ai London.
Gold and urrency Dafts and Sterling Bills of Dx-

~ ereceived and interest allowed.
attention elven to collections.

The Chartered Banka.

Unionl Bank of Canada.
DIVIDEND NO. 50.

Notice is hereby given that a

DIVIDEND 0F THREE PER CENT,
For the current half year upon the paid-up capital
stock Of this Institution has been declared, and that
the same will be payable at the Bank and its
branches on and after

Saturday, January 2nd, 1892.

The transfer books will be closed from t' e 17th to
the 31st December next, both days inclusive.

By order of the board,

E. E. WEBB,

Cashier.
Quebec, November 24th, 1891. a

BAN KOF NOVA SCOTIA
INcOBPoEATBD 18.

Capital Pald-up ............. 1,114,800
Reserve Fund ................................. 700,000

DIEoBO.
JOHN DoULL, - - • President.
AnA BuRNs, - • Vice-President.

DANIEL CiBoNAN. JABus HABT.
JOHN Y. PAYZANT.

HEAD OFFICE, . - - - HALTFAX, N.S.
TEoMAs FYsHE, Cashier.

Ag6 ncies in Nova Scotia-Amher t, Annapolis,
Bri town, b, Kentville, Liverpool, New
Glasgow, North y ey, Oxford, Pictou, Stellarton,
Weetvlle, Yarmouth.

In New Brunswick-.Campbellton Chatham.
Fredericton, Moncton, Newcastle .1 John, St.
Stephen, St. Andrews, Sussex, ';oodstock.

In P. E. Island-Charlottetown and Summerside.
In U. 8.-Minneapolis, Minn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terme and promptlyremitted for.

HALIFAX BANKINGOOS
INcOOPORÂTED 1879

Autherized Capital - . a . 8,8,8a.Pe,Pad.,u 0*
iteserve nd . . ....... .. 0,000

HEAD OFFICE, - HALIFAX, N. S.
W. L. PrrcAITm, - - - - Cashier.

DIRECTORS.
BoBIE UNIAOux, President.

L. J. MoBToN, Vice-President.
P. D. Corbett, Jas. Thomson.

C. W. Anderson.
BAnoems - Nova Scotia: Halifax, Amherst,

Antigonish, BarlngtoneBridgewater, Canning,
Lookeport, Lunenburg, New Glasgow, Parrboro,
Sprlnghill, Truro, Windsor. New Brunswick:
Petltcoao, Sackville, St. John.

ConnsPoNNTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Bouton--Suffolk National Bank,
London, Eng., A1llanoe Bank, (Limited).

THE PEOPLE'S BANKo3 iEw E.
VREDERICTON, N.B.

INoBPoATBDS BY ACT or P. xRxuMir, l u.
A. P. ANDoLP, .- - - - . President
J. W. BPuEDUN,.•.•.•.•.-..-..-...Ca i

NORUIGN AGNNTs.
London-Unlon Bank of London.
New York-Fourth National Bank
Boston-Eliot National Bank.
Mentral-Unin Bank of Levera a

The Chartered Banks.

BANK OF HAMILTON.
pital (all pai Up)•..-..................61,200,000

HEAD OFFICE, - - HAMILTON.
DIBEOTORS:

JoiN STUART, President.
A. G. RAMsAY, Vice-President.

John Proctor, George Roach,Charles Gurney, A. T. Wood.
A. B. Lee, (Toronto.)

J. TUaRULL,--.- - - - - - CashierH. S. STUVBN. - - - - Assistant Cashier.
B RAN C HES:

Alliston, Listowel, Owen Sound, Simooe.Chesley, Lucknow, Orangeville, Toronto,
Georgetown, Milton, Port Elgin, WinghamHamilton, Barton St.

Correspondents ln United States.
New York.-Fourth National Bank, Hanover Nat'lBank Buffalo-Marine Bank of Buffalo. Detroit--Detroit National Bank. Chicago.-Union Nat'l BkOorrespondents ln Britain.
National Provincial Bank of England, (Ltd.) Col-lections effected at all parts of the Dominion ofCanada at lowest rates. Careful attention given

and prompt returne made

MERCHANTS' BANK
OD' HLAL IêA -,'

Capital Paid-up0.............................. , 01,00Bserve Fund .•............ ......... 875,000
Board of Directors.

THouAe E. KENT, M.P. PBemDENT.
THOmAs RTriou, - - .Viou-PBmwsm .Michael Dwyer. Wiley Smith.

Henry G. Bauld. H.H. FullerHeaOffee-HL.NÂA.- D. H. DUNCAN, Cashier.Mowamar. BBANC - E. L. PÂsAs, ManagerWest End Branch, Cor. Notre Dame and Seigneur ste
Agencies in Nova Scotia.Antigonish. Lunenbur. SydneBr ldewater. Maitland,(antso.) TruroGuyboo. Plctou. WeymouthLondonderry Port Hawkesbury.

Agencies ln New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.Fredericton. Moncton. Woodstook.Dorchester. Newoastle.

Agenoles ln P. E. Island.
CharlottetownR.Summerside.

QORRESPON DENTS.Dominion o Canada, - Merchante' Bank ai CanadaNewfoundland, - - Union Bk. ofNevofundland
New York . - . - - ChfeNationalBank.
Boston,.• .-. Naton'l aide & Leather Bk.Chicago, - - - - - - Am. Exchange NationalBk.London, Eng., - - - -Bank of Scotland.

- - Imperial Bank, Limited.Paris, France, • - Credit Lyonnais.

Collections made at lowest rates, andpromptlyremitted for. Telographio Transfers and Dr&tissued at current rates.

BANK 0F OTTAWA,
OTTA&W"A.,

Capital (a&U paiS-up) .... -...........1,000,000
Rest...................................... 498,000JAMEs MoLÂEN, Eeq., President.CHAals MAGnE, Esq., Vice-President

DIBECTORS.
B. Blackburn, Esq., Hon. George BrysonAlexander

Fraser, Eeq., Gea. Hay, Esq., John Mather, Esiq.GzonoasB,.•.•.•.•.-...C .
BRANCHEs.

Aruprior, Carleton Place, Keewatin. Pembroke,Winnipeg, Man.
Agents in Canada, New York and Chi lc -Bank ofMontreal. Agents in London, Eng. Aiane Bank

THE COMMERCIAL BANK
Authorized Capital...•............02,000,000
Subscribed ........ •••••••••••••..... 700,700Paid Up•...........•••. •....•....82000

DIRECTORS,
D. M.AcATRier , President.
R. T. RoKEBY Vice-Pros. and Managr.

Narman Matheson. I. M. ROs. Geo. H. Srevel
A. A. Jackson, Accountant.Branches at Portage La Prairie, H. Fisher, Manager; Morden, C. R. Dansford, Manager* Minnedosa,0. F. Grant, Actin Manager; Virden, obt. Adam-son, Manager; Aroerry,J. D. Campbell Manager;

Ft Willam, A. H. Dickens, Manager; ienvai,Wm. Cowan, Man or; Emerson, D. McArthur,
M4nager. London, Eng., R. A. McLean & Co., 1Queen Victoria tit.

Deposits received and interest allowed. Collection-
promptly made. Drafts issued available in all partsof the Dominion. Sterling and American Ex oangbought and sold.

THE NATIONAL BANK OF SCOTLAND
ILIMITmD.

INSO oPATED B RotAL CHARTER ANiD ACT or PLat.mrT
ESTABLISHED 185.

HEADOFIC,-. . . . . . .-.. EDINBURGH.

Capital, *4,000,000 Sterling. Pad-up, &1,000,000 Sterling. Reserve Fud, 9725,000 Sterling.
LONDON OFFICE- NICHOLAS LANE, LOMBARD STREET, E.0,

CURRENT ACCOUNTS are kept agreea
DEPOSITS at interest are receve& ly to usual custom,
ofFCULARRNOTESasLETTEM OP BEDIT available li all parts of the world are Issued freeTf charge.
The AgencyoiColonialoand.on Bank la undertaken and the Accetances of Customers residingi te Colonies, domIcileS in L0ontred on terme vhlch yUll be f urnlse on application,AU other Banklng business oonnoct with England and Sootland iea tansa aoied n

JAMES BOBERTSON, ManageS i London,
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THE MONETARY TIMES.

The Chartered Banke.

EASTERN TOWNSHIPS BAt.
DIVIDEND NO. 64.

Notice is hereby given that a dividend. of Three
and one-half percent. upon the paid-up Capital Stock
of this Bank has been declared for the current half-
year, and that the same will be payable at the Head
Oice and Branches on and after

Saturday, 2nd Day of January Next.
The transfer books will be closed from the 15th to

31st December, both days inclusive.
By order of the board.

WM. FARWELL, General Manager.
Sherbrooke, 2nd Dec., 1891.

THE WESTERN BANK
0' OANAD&-

HE"D OFFICE, . OSHAWA, ONT.
Caprtal Authorlsed .......... 01,000,00
Capital Subecribed ........... ..... 500,00<
Capisal Pald-up ....................... 850,00<
Bent......... . ............ 78,000

BOARD OF DIRECTORS.
JoRN CowAN, Esq., President.

REUBEN S. HAUTIN, Esq Vice-President
W. F. Cowan, Esq. . F. Allen, Esq
Robert McIntosh, M. D. J. A. Gibson, Esq

Thomas Paterson, Esq.
T. H. McMnrLAN,.-.....Cashier.

BaANcHEs-Midland, Tilsonburg, New Hambarg
Whitby, Paisley, Penetanguishene and Port Perry

Draft. on New York and Sterling Exchange boughl
and sold. Deposite received and interest alloved
Collections solicited and promptl made.

Correspondents in New York andin Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Sootland.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAPITAL, - - - $676,380

BoAnn or DImcroas:
Augustus W. West,.-.-.-. -.-. President
W. J. Coleman. - - - - Vice-President
J. W. Allison. Patrick O'Mullin. James Fraser.
HEAD OFFICE, - HALIFAX, N.S.

Cashier, - - John Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. B.
Wolfville, N. B. Woodetock, N. B. Lunenburg, N. B.
Shediac, N. B. Mahone Bay, N. S. North Sydney,
C. B. Port Hood, C. B. Fraserville, Que. Windsor,
N. S.

BA2NKERR :
The Union Bank of London, - - London, G.B.
The Bank of New York - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank,. - - - - - - Montreal.

LA BANQ E NATIONALE.
HEAD OFFICE, - - - QUEBE0.Capital Paid-up ............ . .............. 1,00,000

DIRECTORS.
A. GABOUET, EsQ., Pres. F. KinovA, Esq.,Vice-Preet.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Eeq., A. Painchaud, Esq., Louis Bilodeau, Esq.
M. A. LABRECQUE, Inspector. P. LArANCE, Cashier.

Branches.-Montreal, A. Brunet, Manager; Ottawa,
P. I. Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

AGENT.-England-The National Bank of Scot.
]and, London. France-Mesurs. Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Republic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank are redeemed b yLa BanqueN ationale at Montreal, Que., the Bank o! Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B., the Merchants Bank of Halifax at Hali-
fax, N. S., and Charlottetown, P. E. I., the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turns made witb uimost proniptness.

3r Correspondencerespectfully solicited.

THE UNION BANK OF> HALIFAX.
(INOooPoRATED 186.)

Capital PaId-up, - - - - $500,000.
Board of Direetora:

W. J. STAtns, EsQ., - - - President.
HoN. ROBERT BoAK • Vice-President.

W. Roche, Es ., M.P.P. J. H. onu, Esq.
W. Twining, Es.Bob n, EC.Blacadar, Esq.

t. Robertson, Esq._s&dr "q
E. L. THORNE - - - - Cashier.

Agencies, Annapd,- - - B. D. AmNUD, Agent.
Nev GlaegOv,- - - - C. A. Roneori, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank o! N'f'd., - St. John., N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank - - Boston.
The Bank of Toronto & BrancLes, Ugper Canada.
The Bank of New Brunswick, t. Jonn, N. B.

Collections soliclted, and prompt roturne made.
Current rate of Interest allowed on deposite. Bills

lErcbange bought and sold, etc.
From the lut December a BAVINGS BANKE

DEPARTMENT will be opened at the Banklng
HoU.n Haliax, ad an t the branohes in New Glas-
8°w an. Annapoll.

The Loan Companies.

CANADA PERMANENT

Loan and Savings Co.
68rd HALF YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Six Per
Cent. on the paid up capital stock of this .Company
has been declared for the half-year ending 31st
December, 1891, and that the same will be payable
at the Company's office, Toronto utreet, Toronto, on
and after

Friday, the Sh Day of Januarv Next.
The transfer books will be closed from the 19th to

the 31st December, inclusive.
By order.

GEO. H. SMITH, Secretary.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOBO0tqTO.
ESTABLIsREID IN 1859.

Subscribed Capital . 08,198,900
Capital Pad-up.......................... 1,801,880
Reserve Tund.. ........ 621,058

Preeident,.-..-..--.. .. A. T. FULTON.
Manager,........- Hon. S. C. WooD.
Inspectors, -. . JoHN LiEKIE & T. GIBsON.

Money advanced on easy terme for long periods
repsyment at borrower's option.

Devosits received on intereet.

THE HAMILTON

PROVIDENT ANDLOAN SOCIETY
DIVIDEND NO. 41.

Notice is hereby given that a Dividend of three
and a half per cent. upon the paid up capital stock
of the Society, bas been declared for the balf year
ending 31st December, 1891, and that the same will
be payable at the Society's Banking House, Hamil-
ton, Ontario, on and after

SATURDAY, 2nd DAY OF JANUARY, 1892
The transfer books will be closed from the 16th to

the dist December, 1891, both days inclusive.
H. D. CAMERON,

November 18, 1891. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

Sm W. P. HowLN, C.B.; K.C.M.G.,- PESIDENT
Capital Subscribed ........................... 05,000,000

" Pald-up -............................ 700,000
ROserve........~.................................... 875,000

MoNUY To LEND oN IMPBOvED REAIL EsTTE.
MUICIPAL DUEBNTUEUS PUBAsEUMD.

TO INVESTOR&--oney received On De-
bentures and Deposit Receipts. Interest
and Prinlcpal payable ln Britain or Canada

Rates on application t JJ. F. KIRK, Manager.
Head Office 108 Bay Street Toronto.

THE DOMINION
Savngs & Investment Society

LONDON, ONT.

Subseribed Capitl........................1,000,0 00
Pald-up ....................... ........ 98,401 69

ROBERT REID,.-.-. -.-. -. PEsBIDENT.
(Collector of Customs)

CHAS. H. ELLIOTT, - - VIcE-PREsmENT.t
(Elliott Bro., Grocers.)

THOMAS H. PURDOM, INsPEOTINo DREcTo.
H. E. Nt.LrLE. Manager.

Tle Farmers' Lan and Savings Coopany.
OFFICE, No. 17 TORONTO ST., TORONTO.

Saji .. .1,0U7,950.. • ....•••. .•. .......~..~.................... ,0 7 50' ' ' " •• 611,480
-""'''"'''"'"""'".-••.••.. 1,885,000

Jioney advanced on improved Reas Eutate at
lowest current rates.

Sterling and Currsncy Debentures issued.
Money 'eeived on deposit, and interest allowedpayable half-yearly. By Vie. 42, Chap. 90, Statutes of

OntariO, Ezecutor1 anS Administrasors are author. Iimed to invest trust funds lai Debentu of tiis
CompanyV
WM. MULOK M.P., GEO. 8. 0. BE THUNE, I

President, Seoretary-Tremu

The Lean Companies.

WESTERN CANADA

LOAN AND SAVINGS COMPAHI.
57th Half Yearly Dividend.

Notice in hereby given that a Dividend of Five perCent. for the half year ending on the 31st December,
1891, being at the rate of ten per cent. per annum,
has been declared on the paid up capital stock, andthat the same will be payable at the office of the
Company, No. 76 Church Street, Toronto, on and
after

FR/DAY, 8th DAY OFdJ ANU ARY 1892
Transfer books will be closed from the 21st to the

31st day of December, inclusive.

THE HURON AND ERIE
Loan and Savings Company.

DIVIDEND NO. 55.
Notice is hereby given that a dividend of Four and

One-Half per cent., for the current half-year, being
at the rate of nine per cent. per annum, upon the
p aid up capital stock of this Company has been
declared, and that the same will be payable at the
Company's office in this city on and after

Saturday, January 2nd, 1891.
The transfer books will be closed from the 16th to

the 31st insts., inclusive.
By order of the board.

G. A. SOMERVILLE. Manager.
London, Ont., Dec. lat, 1891.

THE HOME
Savings and Loan Company.

(LIXrrBD).

OFFICE: No. 78 CHURCH ST., TORONTO
Authorl.d capital............. . ..... g,000,000
SubscrIbed Capital........................ 1,750,000

Deposits recelved, and Interest at carrent rates al.
lowed.

Money loaned on Mortgage on Real Estate, onreasonable and convenient terme.
Advances on collateral securtty of Debentures, andBank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,
Presldent. Manager

Building and LoaR AssocatÎi0.
DI-VIDIENID IliO- 4:3..

Notice is hereby given that a Dividend of Three
Per Cent. has been declared for the current half-
year, ending 31st December, and that the same will
be payable at the offices of the Association, No. 13
Toronto Street, on and after

SATIERDA, 2nd JANUARY, 1892.
The Transfer Books will be closed from the iset to

the 31st of December, both days inclusive.
By order o! the board.

WALTER GILLESPIE,
Manager.

Ibe London & Ontarlo Investment Coi
0F T0o-EOe'TO~ ONT.

President, Hon. PANK Surrm.
Vice-President, WILLIAx H. BEATTY, Esq

DIBECTORS.
Mesure. William Bameay, Arthur B. Lee, W. B.

Hamilto, Alexander N nG rge Taylor, Henry
Gooderbani and Frederick erW yor Hnr

Money advanced at current rates and on favorableterme, on the security of productive farm. city andtown propr.
Money ved from Investors and secured by the

iompany's debentres which may be draw payable
either ln Canada or Br4 tain with intereet hal yearly
at current rates. A. M. COSBY Manager.

8à Klng Street Eut Toronto.

flo Ontaro Loan & Saylngs Oompany,
O8E3m.&«W &Jà, 0WIM

Dapital Subcribed ----- 80 000capital Paid-up ... ....... ,......,a"" 000
B esrve Uund .............. * 75,000
Deposits and Vau. bDeenlitsr.a_ _ 05,0

Mons :loaned at low rates of interest on thé
msrlit of Real Estate and Municipal Debenture.
Doi. reesived and titoes allowed,
. F. CcoWAN President.
. 1, ALLEN,'VIoe-Preeident.

T. H. MnMIL.TA N, Be.Treas.
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The Loan Companles.

THE CANADA LANDED
AND -

NATIONAL INVESTMENT CO.
(LIMITED.)

Notice is hereby given that a Dividend of Three
and One-Half Per Cent. upon the capital stock of
this institution bas been declared for the current
hall year, and that the same will be payable at the
office of the Company on and after

Saturday, 2nd Day of January Next.
The transfer books will be closed from the 21st to

the 81st of December. both days inclusive.
By order of the board,

ANDREW RUTHERFORD,
Toronto, November 25th, 1891. Manager.

TORONTO SAYINGS & LOAN 00.
46 King St. W., Toronto.

Notice is hereby given that a dividend of three
per cent. upon the paid up capital stock of this
Company has been declared for the hait year end-
ingDecember 3tr nezn. and that the same will be
paable at the Company's office in Toront o on and
after

The 2nd Day of January, 1892.
The transfer boolrs will be closed from the 16th

to the 8lt of December, both days inclusive.

A. E. ÂMES, Manager
Toronto, Nov. 18th, 1891.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

dubscribed 0apital ........................... 0,000,000
Paid-up capital................................. 1,200,000
Beserve Fund ................................... 379,000
Total Assets ....................................... 8,779,442
Total Liabilities............... 2,176,564

Debentures issued for 8 or 5 years. Debentures
and intereat can be collected at any agency of
Molsons Bank, without charge.

WTLTJAM P. BULLEN.
Manager,

London, Ontario, 1890.

Ontario industdal Loan & lnvestment CO.
(LIMrTED.)

DIVIDEND NO. 21.

Notice is her<by given that a dividend of Thrre
aud One-Half Per Cent. upon the paid up ca, ital
stock of this Company bas been declared for the
current half year , being at the rate of 7 per cent. per
annum), and that the same wili be pavable at the
office of the Company, 32 Arcade, Victoria street,
Toronto, on and after

Isaturday, the 2nd Day efJanuary, 1892.

The transfer bonks will be closed from the l6th to
the 81st of ecember, both days inclusive.

By order of the board.
EDMUND T. LIGHTBOURN,

Manager.
Toronto, 95th November, 1891.

The Trust & Loan Company of Canada.
ESTABLIBHED 1851.

Subscrtbed Capital ........................ a1,500,000
Paid-up Capital ................ 8325,000
Beserve Uund ................................... 147,780

ruim OmroE: Y Great Winchester St., London, Eng.
(Toronto Street TORONTO.

oros CANADA: St. James StretMONTRBEAL.
1Main Street, WINNIPEG.

Money advanced at loWest current rates on the
securitof improved farmi and productive city

W. B. BRIDGEMAN-IMPSON,
RICHARD J VANS.

The Central Canada loan and Savings Co,
OF TORONTO.

I3IVIDHIND NIO. 15.
Notice is hereby given that a dividend at the rate

of six per cent. par annum upon the paid up capital
stock of this Institution bas been declared for the
curret t haf year, and ihe same will be payable at
the offices of the Company on and after Saturd&y,
the Snd day Of January next.

The treansfer books wil be closed from the 16th
to the 3st day of December next, both days inclu-
slve. By order of the board.

E. B. WOOD, Socretary.
.Peterborough, 18th November, 1881.

Bankers and Brokers.

JOHN STARK & CO.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.
Money carefully invested in first.class mortgages

and debenture Becurity.
Interest and coupons collected and remitted.
Correspondence solicited.

GARESCHE, GREEN&00.
BAN K E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transifers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLUOTIONS PEOMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

Alexander
-- & Fergusson

Members of Toronto Stock Exchange.

JOHN LOWs
(Member of the Stock HExhange),

Stoek and Share Broker,
l ST. 'BANCOIS XAVIEB STREET

MONTREAT.-

STRATHY BROTHERS,
INVESTMENT BROKERS.

(KEMBEBS MONTBEAL STOCE IXCANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-
tne Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand

dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments

AGsNTS: GooDBoDY, GLYN & Dow, New York
BLA- BBos. & Co., Boston.

The Critics' ,)
::::Verdict l

AS to our ability to do PRINTING of the highest
order we beg to submit the following opinions

on the "Portfolio" Edition of the MONETABY TimEs,
issued from our press a few weeks ago :

TORONTO GL«IBE.-Seldom one sees such an
edUon de kuae devoted to trade and commerce. The
typogralhy is of the highest excellence.

TORONTO MAIL.-One of the best, If not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.-An exceeding hand-
ome specimen of tLe bookmaker's art.
LONDON ADVERTISEt.-Press work almost

faultless; illustrations almost ideal In their flaish.
H4MILTON TIMES.-One of the handsomest

specimens of the printers' art ever publisbed in
Canada.

HAMILTON SPECTATOR.-By al odds the
fineet thing In the way of " souvenir' numbers that
has been printed in this or any other country.

WINNIPEG COMMERCIAL -A thing of
beauty throughout. Engravinga superb, letterpress
perfect.

ST. JOHN, N. B., TELEGRAPH.-A splendid
specimen of the arts of printing, engraving and
bmnding.

ST. JOHN. N. B., GLOBE.-Remarkably at-
tractive. Will worthily grace the parlor like office
in which so many business men now delight.

Write to us for estimates on anything from a
lady's visiting card to the msit voluminous cats-
logue.

MONETARY TIMES PRINTINOCO.
TORONTO.

Trust and Guarantee Companies.

-THE-

¶%nIS Corraion o Ollelio.
AIrA.L,_oo000,000.

Offices, 23 Toronto Street, Toronto.
PBEsIDENT, - • • - HON. J. C. AIEINs, P, S

VICE-PBESIDEhTS,
HON. SI ADAM WILSON, Eut.
HON. SIR RIoASD CARTW1tIGHT, K. C. M. G.

This Company is empowered by its charter (sa-
cepted by the High Court of Justice for thepurposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As.
sign'e, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuais.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

The Management of Estates, Iuvestments of Mone
Collection of Uents and Interests,*Countersignature
of Bonds. Debentures, - tc., and al kinds of duciary
or financial obligations undertaken.

For further information apply t i
A. E. PLUMMER, Manager

Toronto Generl Trusts Con
A"D

SAFE DEPOSIT VAULTS,
CORNER TONGE AND OOLBORNE BTS.

Capi'al, • - 01,000,000
Reserve, - - . 150,000

President-HON. EDWARD BLAKE, LL.D., Q.C.
Vice-Presidents E. A. MEBR'DITE, EsQ., LL. D.

cPJON HOsKIN, Q. C., Li,. D.
Under the anproval of the Ontario Government,

the Company is accepted by the High Court of Jus-
tice as a Trusts Company, and from its organisation
bas been employed by the Court for the investment
of Court Funds. The Company sets as Executor
Administrator. Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, WilIs. or Court
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for aiministration.

The Company invests money, at best rates, In firet
mortgages or other securities; collects Rente, In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for firms an i corporarions, are rented at
low rates, and afford ample security against loss by
fre, robbery or accident. Bonds, Stocks, Deedi,
Wills, Plate, Jewellery and other valuables are als-o
stored. An examination of these vaulte by thi.
public is requested.

J. W. LANGMUIR, Manager.

THE GUARANTEE GOMP'Y
Or NORTH AMERICA.

ESTABLISHED • - 8872.

BONDS OF SURETYSHIP.
HEAD OFFICE, • MOITREAL

E. RAWLINGS, Vice-Pres. à Ma. Director.
TooiTo BRANH .

Mail Buildings. MEDLAND & JoNEs, Agenté

Tho Lononl uarante & Accîtil Co.
Of London, England.

This Company issues bonds on the fidelity of all
officers in poitions of trust. Their bonds are ao
c'-pted by the Dominion and Provincial Govern-
mente in lieu of personal security. For rates and
fsrms of application apply to

A. T. MoCORD. General Manager,
N. E. Cor. Victoria and Adeiside St., Torouto

THE PRACTICAL
BOOK-KEEPERR,

A NEW SEaIEs ON IRE

Science of Accounts,
AND

Buuiness orrespondenoe.
A Book of 952 pages, replete with us

fui and practical information.
PRICE, - . • 81.00.

Address Q0NNOB O'DEA,
Toronto, Or t
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Leading Whols.ale Trade of Montrea.

FAST COLORS. FAST COLORS.

SPRING, 1892.
When buying for the nxt seasonntheressentialfeatures you will have in mmid are

excellence of
VALUE AND STYLE

We therefore call your
atteLtion to

CANACIAN * PRINTS
Princess Robes,

Teazie (l'hs
Yachting Costumes,

Damakq,
Twill Sleeve Llnings,

wateen Sleeve Linings.
Se tem beforo placing your spring order. Thewholesale houses carry our fuil range.

DOMIMION COTTON MILLS co., 110'D. MORRICE, Sons a 00.1Selling Agents. Montreal and Toronto.
FAST COLORS. FA T COLORS.

CHALCRAFT, SIMFSON & CO,,
CLOTHING MANIFACTURERS

H E MONETARY TINrM

Leading Wholesale Trade oS Montreal.

W. & J. KNOX.

Fia Spinners& LincR Thlread I'frs

sole Agente for Canada

GEO. D. ROSS & 00.,
648 Craig Street,Notrl

WHOLESALE, TORONTO OFFICE,
48 Colborne St., TORONTO. 19 F'RONT ST. WES

MIercantiln Summnar.firatl u m r'.
THE C.P.R. is considering the doubling of Chicago and decided la fan a pool. Theyits track between Winnipeg and Fort William will increase Iheir capital stock in the pool

on Lake Superior. 15,000,000. The output is 7,000 tons a day.THE two leading associations of commercial ABOUT five years ago, G. A. Pow(11 failed intravellers are asking the Grand Trunk and business in Brussels, and afterwards emovedCanadian Pacifie railways for increased privi- ta StratfordBwherel, hoa. been acting as clerkleges. untl ehr cloee of 189h. Tbe haoopsb ned a dry
THE Swiss Leather Trades Journal says that goods store, but with the keen competidion tha

a Swiss tanner sent to Lyons a single hide existed there he ha. bee unable taomapke anyweighing 115 pounds. The tanning took from money. An assignment has been made. We1886 up to date. have not learned what the liabilitie .are.
A DIVIDEND of one and a half per cent. for WE observe that there have been quite e num.

the quarter (six per cent. per annum) has been ber of failures in Ontarioahie week, but ail of
declaned by the Monreallotton Company, minor importance. We shall not expect muchpayable on Tuesday next. change in this respect until after the holidays,

LA BANQUE D' HocHEuoA:is likely t0 open a as most creditors are kindly dispo3ed and willbranch in Winnipeg. The manager, Mr. Pen- not push delinquents who are doing anythingdergast, and one of the directors, Mr. Charles of an active business until after they haveChaput, have been visiting the Prairie City. eaten their Christmas mince pie and until the
IN 1888 the firm of Robertson Bros. went municipal elections are over.

from the Province of Quebec t Vancouver, THE bailiff has taken possession of the fruitB.C., and began dealing in stoves, tinware, store of James Hoey, Parie, who could not, or1etc. Evidently they have not been able to as least did not, pay his rent.---R. Roche,ccompete with their more prosperous neighbors who kept the Commercial Hotel in Seaforth, 0and have found it necessary to assign. has been compelled ta hand over the keys to
ALTHouGin Mr. Wiman did not succeed in the sherif. We do not know what hie liabili-.

orming a salt trust in the United States last ties are.- In Wellesley, Geo. Doersan begane
year, it was announced that the leading rock making wagons, etc., two years ago. Unfortu- t
alt miners of that country met last week in nately he has found it needful to make an 9

________________________________assîgnment.E

SOL E PR OPR I ET ORS GO. W. BOOTH. HENRBYc. PORTIER. CHAS. J. PETER.
OFTEET 

E TO O TPATENT AUTOMATIO THE TORONTO N
]yster Pail Machine, Biscuit ad confectioney

0OM PANY,
Removed to New and Spacious Factory

at 7 Front Street East, Toronto,
6 and 38 Adelaide St. West. MANUFACTURERS OF

The Largt et Factory of its kin 1 inCanada. BISCUITS, CONFECTIONERY,

OMINION PAPER Box COMPANY JAMS AND JELLIES.
wTO:>O) TwO. 3Mq FQ Ttio r

f

s

2

D
-
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Leading Wholesale Trade of Montreal.

TII JBELLIELEPHORg o COy
OF CANADA.

0. F. BISE, . . . . • Panmlm'r
GEO. W. MOBS, • - . VIc-Panaman''
O. P. 80LATER, • BacaTAy-Tunuaa.

HAan OrFUoU - - MONTUaar.
H. 0. BAKER,

Manager Ontario Department, Hafmiton

This Company will sol its instruments at prices
r"nggtr$m 10 to $25Per set .Thse instruments
are u edr lCe protection of the Compans ae" s
and purchasers are therefore entirely froe tam ris
af litlgation.

Thisa ompany wilarrange 10 conneci places ual
baving telegraphic facilities with the noarest tel..h ofice, or ilwil build private lines for frms or
oreiduel c.connecting their places of business
or residonces. It in alaa proparedto manufactureail kinds of electrical apparatauso

For particulars apply at the Company's Offices

as ahove.

B. &C. Corsets
MANUFACTURED ONLY BY

BRUSH & CO., - TORONTO.

Mercantile summary.
GONE to the United States," is what we

hear from the Guelph Mercury about Mr.
Barney Gibson, a wellknown butcher in that
city. He had borrowed 81,100 ostensibly to.
buy Iambe. It would now appear that the
"lamb " who was sold is the man who lent
the money. He is said to have "let in " other
people, and to hve taken with him about

#2,000 in al].
TuE L3ndon Free Press understands that J.

McLichlin, proprietor of a factory at Dutton,
has been in financial diffloulties of late. The
other day hie chattels were seized to satisfy a
claim for barrels furnished. Or- Saturday
MoLachlin left, taking with him, it je sup.
posed, the proceeds fro a shipment of apples
the farmers not being paid for ahen. The

businesse se elthe h ands of the sherif, and
uome of the employes' wages are unpaid.

FAILURES among the tailors have been rather
froquent of laIe. G. B. Litour & Ca., of Otta-wa, are the latest on the list, and are noaw
offering their creditors 50 cents on the dollar
secured; liabilities abaut 86,000.-A. J
Plamondon, a Montrealer, in the sane lin.
who started about two years gainu the Eet
nd, has also assignedlleaiterane is
hat of Edward MaIntyre, Montreal, who as-
igned last Saturday at the reqqtst of Fisher,
ons & Co. ; liabilities are $4,327.

H. D. WARREN,
Pres. a Treas.

-TH E-

CUmT PERCHA & RUBBER MFC. CO.
OF TORONTO,

MANUFACTURERS O

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

HE ONLY RUBBER FACTORY IN ONTARIO.
FACTORIES, PARKDALE, TORONTO.

jUse and Wareom** , *3 Yonge St., Toront.,lui

.N.oANDEE,
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Leading Wholesaie Trade of Montreal.

BAYMLS RUFACTURING C0'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, PNnting Inks
WHITE LEAD,

Paints, Machinery 011s, Axie Grease, à

McLAREN'S GENUINE

The new brand " Extra Quality," sold only in tins'
surpasses all heretofore on the marketfor purity
and richness in rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
EsTABLIsHED 92 YEABs.

Cottons, Grey ShootJuge Checked Shirtinge, Den-
Ime, Cottonades, Tickings, Bage, Yarn Twi e

Tweeds, Fine, Medum and rcd Tweeds,
Ser Casuiners, Ioeskins, Etoffes, Kerseys, &o.

Flnnis, Plain and Fancy Flannels, Over-Coat
Linog' Plain and Fancy Drese Goods, &o.

Knlted Gooda, Shirts, ')rawers, Hoslery, &c.
Blan1ets, White, Grey and Colored Blenkets.
$WWholesale Trade only Supplied.
1m and 158et. Helen St. 20 Wellington t. W

MONTREAL 1 TORONTO.
Advances made on Consignments. Correspond-

once Solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
MOBTBBs Ol

ONGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Bolled

and Bough Plate, &o.

Painters' d Artista' Materials, Brushes, do
819, 814, 816 St. Paul 8t..& 98, M5, M com-

MOlasioner Et.,
MONTREAL.

PORTLAND CEMENT.
20, Best London and

other Brande for

c Sale to arrive ex
X SteamePs.

LOWEST PRICE.

W. & F. P. CURRIE & CO.,
100 Grey Nua St., MONTREAL.

GEO. H. HEES, SON & CO.,
MANUFAOTUBERBS OU

WINDOW - SHADES,
Plain, Decorated and Fringed

-- STORE SH ADES
Spring Roliers, <urtain Poles, &o.

Down Town Offie and Sale Booms,)
99è to 108 King St.'W. or'onto.

Factory, Davenport Road,

YICTOR TYPE RITER
ONLY $15.00.

John Gaît, Civil Engineor, Tcreilto, seYg: «It le
certainly the beet cheap machine I have seen. and
will be hard to improve on."

The price le only $15.00, wrltes capitale and emnal
lettere, and will be taken in exchange at full price

wId within six monthe from aate of purchase, for
Remintn Standard Typewriter.

GEORGE BENGOUGH,
Adelade Street West, Corner Yonge St

Leading Wholesale Trade of MoutreaL

HODGSON, SUINER & 00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

147 & 849 St. Paul Street, MoNTBEL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve StS.,

MONTRE ALI Que

ISLAND CITY
Mhîe Lead, Color & Yarnsli Works,

MANUPAOTUEEE5 O

WHITE LEAD8, MIXED PAINTS,
VARNISHES AIND JAPANI.

Dry Colore, Plain and Deorative Windov
Glass, Artists' Materials.

16McGILL ST.,

lL46 oGMLST., D DoDODS & Co,IMONTREAT.- 1 s

ÀLBXÂ1BIR EMÂ & CD.,
MANUFACTU RERS' AGENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company§
Bleached Shirtings, Curtain Sorime, Lenos, Fancy

Muulins and Cheese Bandaging.
No. 5 Fraser Building.

48 Bt. Sacrament Street, MONTRE.e
Telephone No. 2870.

SUCKLING & CO.,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TOBOITTO.

EGULAB On'TWMGnTL SALES oU'

DRY GOODS, CLOTHING, BOOTS & SHOES

AND GENERAL MERCHANDISE.

The bet opening in Canada for Manufac'urers
end Merchants dBptig of surplus stocks Lilberal
edvances made on ail kinds of merhendise con-
signed te. "'n"?" täE

siorespon den icrespectfuily solicited. Al tran-
sactions trctly condentiel. Telephone 840.

- -BUSINESS MEN-
Wb.eentemmplae a business caeer for their

nssheul nm.d the to t e

BRITISH AMERICAN .. • TogoNTo
BUSINESS COLLECE

Whe.-e theY wlIb.ctlcmyand thoroun"ta.ght bow.t
k-.j books. cactete raptdly and accurately, and wite 1
busnes leter ; .lo the use of the typewriter together wit
shorthand

Leading Wholesale Trade of Montreal.

Oui Travellers
ARE NOW SHOWING

SAM PLES
Pslntrnin OF OUR

And 1m nof
FOR THE

FALL TRADE

S, GRENSH[DS SO & COs
Victoria Square, Monreal.

Merjcantile Sumrnaryi.

THE Amherst, N.S., water ccmmissioners

have accepted the tender of J. C. McIntosh &
Co., of Halifax, for $20,000 debentures at 4ï
per cent.

PoRT COLBORNE is organizing a glass-making
company with a capital of $100,000, of which
30 per cent. is to be called in to start the fac-
tory. Buildings and furnaces are to cost
812,000 and tools $3,000. Natural gas is to be
used for fuel.

WE note a couple of failures in Sherbrooke,
both parties being brokers. A. Marchessault
is reported to owe about $8,000, and D. Mar-
tineau about $2,000.-F. Tremblay, a Mont-
real planing milI man, who was burned out a
week or so ago, is offering hie creditors 50
cents on the dollar, unsecured.-Onesime
Gagne, a grocer at Sorel, bas been asked by a
Mnntreal house to assign. He was formerly a
farmer, and began business less than a year
ago.-A demand of assignment has been
made upoî. Chas. Dion, a tailor at Three
Rivers. The liabilities are about $4,000.

A HARDwARE dealer at Lachute, Que., named

A. Boa, bas handed over his estate to the as-
signee, with liabilities of some $23,000. Mr.

B. was originally a shoemaker, and afterwards
engaged in an agency business, selling imple.
ments, organs, etc. From this he went into a

general hardware business in the year 1887,
but had to assign in July, 1889, subsequently
arranging a settlement at 60 cents on the dol-
lar, spread over three years. In meeting this
he has again failed. Mr. Boa appears to have
had a busy life of it. Pity that his energies
have been expended to so little purpose as the
above sketch indicates.

IMPORTERS OF

Berlin Wools . ..

.. Knitting Wools
IVaterials for
Art Needlework

Feits,
Decorative silks,
Stamped Linens &c., &c.

8 WELLIOTON SIREET W., TORONTCI
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THE opening of the new C. P. R. station a
Ingersoll was celebrated by a banquet, give
by the citizens to the railway officials.

A LICENSE has been issued by the Dominio
authorities to the Massachusetts Benefit Asso
ciation to do life business on the assessmen
plan. James G. Foster, chief agent.

D. MoRRIER, who has been doing busines
at the Capelton Copper Mines in Quebe
province for several years, has assigned upo
the demand of a Montreal dry goods house
and owes about &8,000.

T. W. CURRIER & Co., dealing in furniture
&c., at Ottawa, are reported to have effecteda
compromise at 60 per cent. on liabilities o
$8,000. Mr. Currier was some years ago in a
sash and planing business.

HAviso lost its case on appeal, the Greai
North Western Tel graph Co. has agreed to
allow the two per cent. per annum deposited
in trust pending decision, to be paid to Mon.
treal Telegraph shareholders.

WE learn from Quebec that Bilodeau &
Godbout, a dry goods firm in that city, have
assigned. They began business as recently as
the spring of 1890, on very limited capital
Liabilities of about $8,400 are shown, with
assets of $14,000 nominally.

IT seems that the Provincial Natural Gas
Co. of Ontario, operating in the county of Wel-
land, in boring for natural gas, has "struck
oil." "The well was opened last Monday, and
at present averages about twenty barrels a day.
The oil flows, and is of fine quality and amber
color."

ABOUT four years ago W. H. Finch was burnt
out in Scotland, Ont., losing everything.
Shortly afterward he went to Brantford and
opened a dry goods store under the style of
W. H. Finch & Co. Now an assignment is
made and it is stated that Mrs. Finch claims
the business.- Merry & Co., lumber dealers,
at Toronto Junction, have called a meeting of
creditors.

TEE Halifax Banking Company has taken
possession of its new offices on Princess
street, in that city. The building is a hrnd.
some three-story one of brick, of modern con-
struction. The first floor contains the several
offices of the banking company. The public
room is large and well lighted, and the inte-
rior arrangements are all that could be desired
A new vault, with steel encasement and other
modern devices, is close by. The private
offices of the manager, Mr. James G. Taylor,
are comfortably and tastefully fitted up.

Leading Wholesale Trade of Toronto.

J. F. EBY. HU0E BLMN.

Your Christmas and
Holiday Goods

No
fine talnga Fruits, Raisins, Nue»,

Fige, Dates, Prune@, etc.

EBY BfLA/N & Co.,
GLESAL. Toronto,GILOUCMEIÜËSs

>1
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M
0.

Letter Orders
Are canstantly on the increase with us.
The services of an intelligent expert are
retained by us to give careful and prompt
attentioni

a trial.

to their execution, and we solicit

L, GSJ & D&Ae0N16
WHOLESALE

DRY GOODS AND WOOLLENS,
TO)ow-mo

1-

t FEw failures have created more genuine
n surprise thanthat of Kenneth Campbell & Ca.,

wholesale and retail druggists, Montreal, who
n assigned to the court on Wednesday morning
. of this week. The direct liabilities are #49,831,
t indirect about $30,000. They succeeded years

ago to the leading and oldest-established retail
s drug trade in the city of Montreal, in which
c they undoubtedly made money, but some years
n ago went into the wholesale trade, in which

they have evidently sunk money.
THE report that the coal deposits in the

Crow's Nest Pass were of too recent origin to
a be valuable for fuel is contradicted. Samples
f of the coal were sent to a San Francisco coal

firm, who, says the Man. Free Press, were so
pleased with the result of the analysis that

t they offered to contract for 150,000 tons at $15
a ton. These deposits are about 150 miles due
east of the mining camps on Kootenav Lake,
and if the quality is all right and railways get
nearer them this is good news for the smelters.

ALTHOUGH the Queen Insurance Company of
Liverpool no longer exists, having been amal-
gamated with the Royal, the joint concern
laving now nearly forty millions of assets, in
Great Britain and in the United States, the
business will still be carried on under two dis-
tinct organizations as before, the Queen Insur-
ance Company of America having been incor-
*porated to continue the work of the former
" Queen," well manned by the same corps of
managers and agents. The new organization
las a million and a half dollars paid capital,
andolas the Royal behind it. The security is
uudaubted.

WE note some rather important firm changes
in Montreal. Mr. Samuel Coulson regietere
that he has ceased to do business as J. C
Hemond & Cao., manufacturers of boots and
saoes, and a new firm is formed under the
same style, camposed alone of Marie Louise
Brunel, wife, separated as ta property, of J. C.
Hemond. A re-organizatin of the wholeale
shoe firm of J. & T. Bell is aio reported. Mr.
Samuel Bell becomes a special partner to the
extent of $25,000, with J. Hagar as general
partner.-A dissolution is reported in the
wholesale dry goods firm of Robertson, Linton
& Co., the term aof partnership having expired.
-There has been an amalgamation of the

two wholesale tea firme of J. & P. Kearney and f
Thomas Kearney & Co., the new firm being
known as Kearney Bros.-There has alse d
been a change in the business of T. Doherty i
& Co., wholesale teas, Mr. B. Wall beiug 
admitted to a partnership. t

leading Wholesale Trade of Toron:c,

WE acknowledge with much pleasure the
many remittances made by subscribers within
these two months past. And we are proud,
too, of the kind words in which 80 many a.
knowledge our efforts to give them, week by
week, a good paper. There are still, hwever,
a number of subscribers who have not remit.
ted. To these we make the request of a P. O.
order or cash enclosure before the close of the
year. On Tuesday next two of our staff begin
the task of compiling the list of those entitled
to our 1892 souvenir-the Vest-pocket Book-
Slate-so that the distribution may begin by
1st January. Perhaps it is not generally un-
derstood that only those who are not in arrears
will receive one of these souvenirs.

TeAT steady-going and successful concern,
the Bell Organ and Piano Ca., Ltd., have de-cided to build an addition to their premises ta
afford room for their rapidly increaisg trade.
It already turne out about 500 organe and 80
pianos every month, not counting the large
pipe organs which have been built within the
last year. The new addition will be about 107
x 100 feet. This will give the company over
13.000 feet extra space, and will give the factory
an extra capacity of 100 organe and 25 pianos
a month, together with room for the develop.
ment of their pipe organ business, which is
now very much cramped for want of accommo-
dation. The Mercury may well say that "the
citizens will be glad that the company's busi-
ness has grown so as to necessitate this exten-
sion, which will add to the city's manufactur-
ing interests. The local management of this
large concern is especially to be congratulated."

A YEAR ago or so the firm of Lowrey &
Grantham, shoe dealers, Hamilton, dissolved.
Now John Grantham, successor to the firm, is
in trouble, and an assignment has been made.
He shows liabilities of $6,000. His assets con-
sist of stock, $6,000, and real estate, $7,000.
The latter is encumbered for 64 ,500.- James
Westbrook, hotel keeper, London, has also

assigned. -In the same city, P. Levy & Co.,
dealers in clothing, etc., who removed thither

from Montreal over three years ago, in April[ast failed, and the stock was sold by oredit-
ors at 62J per cent. Four months afterwards

He resumed business under the above style.
Hie aod creditors not thinking him worthy of
further confidence, he las found it necessary

o again assign.- In Orangeville, a small
dealer in teas, named J. S. May, has fallen
nto the bande of man assignee.--F. A. Cou.
is, who kept a small fruit store in the same
own, has been compelled to do likewise.--A

Leading Wholesale Trade of Toronto.

BARBER& ELIS 00,
43.49 Bay Street,

TORONTO.
M ANUFACTURERS OF

4a'BLANK
sp BOOKS

POn

Merchants and Manufacturers,

TRIAL BALANCE
BOOKS.
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junk dealer in Peterboro', named George
Stevens, had a grocery, which was managed
by his wife. He, too, bas assigned.-In
Owen Sound, D. McKay:failed as a generali

storekeeper in 1888. Since then his wife Susan
bas continued the business. She now makes
an assignment.

A MEETING of the creditors of Adair Bros.,
wholesale jobbers in this city, was beld a few
days ago and it was ascertained that their lia-
bilities were about $18,000, with nominal
assets of $14,000. Creditors agreed to accept
60 per cent. of their claims, payments spread
ever a period of eight months, and the firm
continues business.---There are no less than
three builders in financial trouble this week.
Among them is G. Halford, who did but a small
business.-Another building firm, Saunders
& Herod, both practical men, were inclined
to do too much, and have thus got into trouble.
-The third is David Meyers, of Markham.
All three have assigned.--We note the assign.
ment, too, of J. A. McGolpin, who bas been
about nine years in stoves and tins.-W.
R. Hancock bas been many years in the furni-
ture business here, bas got into trouble and
assigned. He has been slow pay for a long
time.-T. Jorgenson, jeweller, has been
doing business since May, 1887, but never
made any money. Not regarded highly by
the trade, it is somewhat surprising that
he should be able to obtain credit to the

extent of 86,700. To .pay this he bas only
nominal assets equal to hardly one-half this

sum. He bas assigned to Henry Barber.-
So bas Archibald Kearns, grocer, whose lia-
bilities and assets are each about $2,500.

-We learn from Herapath's Journal that

much satisfaction was expressed at :the Trust
and Loan of Canada meeting in London in
November regarding the prudent management
which bas led to the present results. " What
with the £7,000 carried forward and the re-

serve fund, it would 'look as if the 7 per cent.
dividend had the elements of permanency.
The company went early to Manitoba, and has

a considerable part of its money loaned on a

rising security." It is further added that the
system of local inspection adopted by the

company is commendable.

-The St. John Board of Trade, at a meet-

ing last week, discussed the winter port and

fast Atlantic service question. Resolutions

were carried by nine to four that it would be

unwise to grant any larger subsidy than

Leadin Wholesale Trade of Toronto.

BARM-
YEAST

Early Rising.
Quick. - -
Faut Working.

LOR quotations see catalogue
Iprice list.

T HE BARM YEAST
MANUFACTURING CO.

35 WELLINCTON ST. EAST.,

TORONTO.'

$500,000 for service, and that much greater
benefitd would resuit to the )ominion if the
money were expended in deveioping the gene-
ral business of the country by aiding the
establishment of lines of fast freight steamers
between Canada and Great Britain, and other-
wise assisting maritime ports of the Dominion
to control the ocean carrying trade of the
country, instead of allowing foreign ports to
obtain the benefit of the same. It counselled
the Government to aid a line of steamers
running between St. John and Liverpool.

THE CIVIL SERVICE OF CANADA.

Editor MONETARY TIMEs:
SiR,--Having been shown a copy of your

paper of 27th November, I feel it due to a
considerable number of deserving employes in
the public service of Canada to remark upon
your article, "IThe Civil Service Commission."

With your statement that robbery of the
Government should be guarded against every
one will agree. But when you go on to re-
mark upon " the easy-going, dawdling methods,
what is called work in some of the depart-
ments at Ottawa," I beg leave to hint that
you are too general and rather too sweeping in
your censure.

I do not ask you to take my word for it
you can satisfy yourself that there is a deal of
"honest and capable work" done in the
departments. From observation I venture
the assertion that there are many honest and
capable public servants. And from long ex-
perience I deliberately make the statement
that the work they do is of ten responsible and
hard.

Now, I fear the tenor of your remarks may
lead people to think that there are no efficient
ones among the many, and I beg to think that
you should make some distinction among the
sheep and the goats. I for one don't wish to
suffer as one of the "dudes," or "Iloafers," or
snobs which you castigato so severely.

Your obedient servant,
INDUSTRIA.

Ottawa, lst Dec., 1891.

PROFITS.

Editor MONETARY TIES:.
Si,-In your last issue you drew attention

to the question so frequently asked, "Why do
so many traders fail ? " aud yon proceeded to
discuss the question as affecting the retail
traders chiefly, the reason assigned being not
enough profits. I think all your readers who
are in the retail trade will agree with me that
your own remarks as well as those you quote
are correct in theory, but theory cannot always
be made to square with practice. It is per-
fectly safe to say that knowledge, abihty, judi-
cious buying, cautions credits, sharp collec-
tions, business push, &c., combined with ade-
quate profits and sufficient capital, will suc.
ceed-and so they do-but in discussing
" adequate profits" it is well to come down to
actual facts. Retailers may be trusted to get
all the profits they can, and they are fully

Leading Wholesale Trade of Toronto.

T. G. FOsTER. D. PENDER.

CHURCH CARPETS
SPECIAL DESICNS.

Repps and Terries for Gushions
AND ALL INSIDE MATERIALS.

T. G. FOSTER & GO.,
UPHOLSTERY GOODS,

CARPETS AND CURTAINS,

capable of ascertaining what profits are neces-
sary to enable them to pay their debts and
live, and they make such prices as, if obtained,
would give them those profits. Then begins
the struggle. An opponent, next door west,
to draw trade, cuts down to cost on one line ;
an opponent on the east cuts down on another
line ; the man across the way cuts on another,
and the man finds he must sell below his
marked prices, or not at all. But he muast sell,
because he has notes to pay, and therefore
down go his prices too, and before the end of
the season someone goes to the wall. These
are the facts and no theory will change them.
The one root cause of the evil is over competi-
tion, and until country life is made more re-
munerative, until young men can succeed on
the farm or at the mines, until the rush to
town ceases, or until immigrants fill up our
unoccupied lands, and the demand for store
goods increases, so long will failures result
from small profits absolutely forced by over
competition.

R.
Montreal, Dec. 7, 1ý91.

STOCKS IN MONTREAL.

MONTREAL, Dec. 9th, 1891.

SToCKs.

Montreal .... 222 221 238 225 221j 221j
Ontario. 110 110 4 115 11iu......
People's. 99 98s 12 100 99i.
Molsons........ ............ 15 i6o......
Toronto ........... 220
J. Cartier .... 103 102j 156 ............
Merchants .... 150 147, 89 150 149 1421
Commerce .... 135à,1311' 520 137 135 125
Union ........ 91 18... ...
Mon. Teleg ... 135 119 10359 135 134t 97
Rich. & Ont ....- 58 55, 425 6. "q tC2
Street Ry...... 77 17 25 180 177 170
do. new stocki................180 175.

Gas, .......... 120G 200 1 2ü3 20 1951
do. new itock 184 184 2...... 181 180
C. Pacific. 93..8..5140.9! 89ï1 71
N. W. Land... 81 80 150 t2i 1.
C. P. land b'ds.......... ..... .
Bell Tele. ..... 147 131 148 1451,90M3treal 4%1 1 0 95

-A joint stock campany is being farmed
in Orangevilie now ta maks the McMaster
self bindars. Its pramaters want $30,000, and
it is said that over $15,000 has already been
subscribed by town citizens and neighbaring
f armera.

WAN TED.

P AiRTNER with 830,1'00 ta $5%i000 in an aid
established, gaod paying, cash bu8iness.

Address
PARTNER,

Cars MONETARlIT TUEs.

Leadlng Wholesaie Trade of Toronto.

Charles Cockshutt
BRITISH AND CANADIAN

WOOLLENS
AND -

C LOTHIERs' JRMMINGsI

59 Front Street West,

58OR5NT42
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Leadlng Wholeeale Trade of Toronto.

S. F. McKINNON&CO.
IMPORTERS 0F

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Core Wellington and Jordan Sts,
ToR.mONWrO.

Milk Street. .. Londen England.

WM. B, HAMILTON,
c B. HAMILTON,
JAMES BUIk.
A. W. UOHFm SON & C.

Manufacturera & Wholesale Dealers lin

BOOTS AN» SIOES,
15 & 17 Front St. East.

SAUSAGECASINGS.
We are Distributing Agents for

McBRIDE-s

Celebrated Eng/hsh Sheep's Casings
Put up in kegs of 50 bundles.

Finest American Hog's Casings
Always in stock.

Orders filledjfor any desired quantity.

JAMES PARK & SON,
TORONTO.

COOPER & SMITH,
1anufacturers, Importers a.d WhoealJ

Dealersln

BOOTS AND SHOES.
$6, 28 & 40 Front St. West, TORON TO.1

JAMES cooPEB. JOHN C. SMITH.

Lending Wholesale Trade of Toronto.

BOECKH'S
BIuShos and Brooms

F ORfIlrst-d-ass trade, alwaysreliable and as represented.F" *s-ls rdawy

CHAS. BOECKH & SON
MANUFACTURERS,

TORONTO, - CANADA.

J W. LANG & GO,
WHOLESALE

GROCERS
33

Front Street East,

TORONTO.

BROWN BROS.,
STATIONERS,

Bookbinders, Account Book Makers, &c.
64-68 King St. East, Toronto.

Established 1856.
ACCOUNT BOOKS, Large stock on hand. Special

patterns made to order. Best material and work-
nian sh ie %-s

ST IEY, Large stock of everything required.
Paper, envelopes and ail office supplies.

BOO KBIND1XQ in every style of the art. Un-
surpassed for style,vdurability and moderate
charges. Special attention given to the binding
of LAW BSO OS, Works of Art, Encyclopedias
Illustrated Papers, Magazines, &c.
Diaries Pocket Books, Bill Cases. Wallets, &c.

L. COFFEE & CO.
Produft .Comwmiaien Meohanta,

No. 80 Cmreh Stre . . T.ron , Oui
LAWRBNoU COPIB. THoMAs FLYNN.

J. & J. TAYLOR,
TORONTO

SAFE WORKS
ESTABLISHE D 1855.

PATENTEEs AND SOLE MANUFACT9RERS OF

TAYLOR'S
JOR° d -D o bgD,s a J. W. nOWdNr F ePrsdn.- Mana'g Dàroctor. louble longue .and Groove Fireproofi
The Cowan Oocoa & Chocolate Gompany

OF TORONTO, Llmited,
Manufacturera of and Dealers in

COCOAS & CHOCOLATES,
COFFEES, ICING, and

WDERED SUGARS, CHICORY, g&.

SAFES.
Catalogues and Prices on Application

145 AND 47 FRONT ST. EAST.
14 & 16 Minoing Lane, - Toronto 'THOMAS WEST

Leading Wholesaie Trade 0f Toronto.

Caldecott, Burton&Speone
Keep their Stock well assorted in all

Seasonable Lines.

Attention is drawn to the Stock of

MantIinEsAUIsterings
AND-

SEALETTES.
The Stock of

DRESS MATERIALS
Contains the Latest Novelties.

Large Ranges of

HOSIERY, GLOVES and UNDERWEAR

CALDEGOTT, BURTON & SPENCE.
OurStockofMaple Leat and Disston's

CROSS-CUT SAWS
le now Oomplete.

WRITE FOR PRICEs ON OUR

SPECIAL BRANDS OF AXES.
Have also Nice Line

Trace Chains, Cow Ties and ail Kinds ot
Halters.

M. & L, SAMUEL, BENJAMIN & CO.,
26, 28, 30 Front St. W., Toronto.

KA TESSCENUINESKATS f"ACME 9"
FORBES't NEW PATENT

"ACHIEVED "

H. S. HOff NO, SONS & l.,
WHOLSL

37 Front St. West, Toronto.

p -HE-aPoison fr011 Wforks Go.,
LIMITED.

CAPITAL, $300,000.00.

Iron and Steel Ship Builders & Engineers
HEAD OFFICE, TORONTO.

President, Managlng Director,WX. POLsON. F. B PoLsoN
DIRECTORS.

James Worthington, Vice-President.D..Graham,w T. F. Chamberlain
W. O. Mthes J. B. Miller,A. B. Lee, Thos. West.

J. H. Thompson.

BUILDERS OF

[RON, STEEL, COMPOSITE AND WOODEN

sE31 Ps,
-Compound and Triple Expansion--

MARINE ENGINES
AND

MlrAINE BOILEIg,
Hoisting Engines, Pumping Engnes, The Brow

Automatie Engines for Stationary Use.
TEAM BOILERS OF EVERY DESCRIPTION.

hip Buildin Worksand Dr Dock,
ESOUND ONTEB TET OOT

-L

ROBERT McCLAIN1



THE MOtN ETARY TIMES 9

ESTABLISHED 1860

The l[onetary Times
TRADE REk W

AND INSU/RANCE ChRONICLE
With which has been incorporated the INTERCOLONIAL

JOURNAL OF COMMERCE, Of Montreal (in 1869), the
TRADE REVIEW, of the same city (in 18701, and

the TORONTO JOURNAL OF COMMERCE.

assueb everp fribap morning.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS -
BRITISH

$2.00 PER YEAR.

tsITS"10S. 6D. STER. PER YEAR.
AMERICAN 82.00 U S. CURRENCY.
SINGLE COPIES, - - . 10 CENTS.

BOOK & JCA PRINTO A SPECIALTY.

PUBLISHED BY THE

MONETARY TIMES PRINTINC COMPANY OF CANADA,
LIMITED.

EDW. TROUT,
President.

J. K. CAMERON,
Secy.-Treas.

OFFICE 70 & 72 CWURCH STREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, DEC. 11, 1891

THE SITUATION.

Newfoundland, in ber relations with
Canada, remains moody, sullen and im-
practicable. She refuses to hsten to reason
or even consider any terms of accommoda.
tion. She is at liberty to indulge her
petulance; she can exercise the option of
refusing ta carry out an agreement into
which she deliberately entered with
Canada, and which was reduced ta
writing, but there can be but one opinion
of the honor of her course. When she
insists on applying to Canada the restrict-
ive provisions of the Bait Act, contrary to
express agreement, she canuot hope to
continue to enjoy, at the hands of Canada,
advantages which form an exception to
the general law. The Dominion Govern.
ment bas in fact decided ta suspend these
exceptions and ta let the restrictions of
the law take effect. If she will not sell
bait to Canada, the Dominion will refuse
to admit her fish free of duty. The
arrangement was reciprocal in benefits;
by the act of Newfoundland, it becomes so
in injury. The informal treaty was not
unequal, at the start ; it is not to be un-
equal at its close. Both parties, to their
mutual injury, fall back to their ante-
cedent position. The folly and the blame
of the transaction rests with Newfound-
land, whose politicians are apparently
quite unable to govern in a rational way.
The judicial committee of the Privy
Conucil is about to pass upon the validity,
of the Bait Act, and the conclusion at
which it arrives may put a new complex-
ion on the imbroglio.

In his annual message to Congress, Presi-
dent Harrison touches on more than one

question in which Canada'has an interest.
The adjustment of the Behring Sea ques-
tion has reached the point when an agree-
ment respecting the arbitrators cornes
next in order. The smuggling of China-
men from Canada into the United States is
touched upon. What sbould be done with

these contrabands when detected, is a
question on which a difference of opinion
has been developed between the Depart-
ment of Justice and some District Courts;
the former holding that they should be
returned to China, the latter that they
should be sent to Canada. Naturally the
Canadian officials refuse to allow any
Chinaman who comes under their notice to
enter the country without the payment of
the $50 duty. The President recommends
legislation to cure defects in the law rela-
ting to smuggled Chinamen. The diverse
views of the executive and the courts may
be dealt with ; so can the question of the
disposal of their contrabands. If it be
decided that they ought to be sent back to
Canada, an international question will arise
which will claim attention on this side the
line. No encouragement to the smuggling of
Chinamen will be officially given here;
though if a question arises as to whether
they should be admitted here, on proof that
they have been smuggled hence, it would
require to be settled by negotiation on
some principle that would serve for a basis
of action, when the smuggling is from one
side of the line as well as the other.

President Harrison's defence of the
McKinley tariff is only about what might
have been expected ; from the Republican
point of view, this piece of legislation goes
far on the road to perfection. A more
serions obstacle to tariff reform was de-
veloped in the election of Mr. Crisp to the
Speakership of the House of Representa-
tives. Mr. Crisp belongs to a section of
the Democratic party which does not
agree with Mr. Cleveland that free trade
should be made the principal aim of the
party at the present time. The result of
the trial of strength shows that tariff re.
form at Washington is far off. The fact is
of special interest to Canada, showing as
it does that Commercial Union would
practically bring Canadaunder the yoke of
the McKinley tariff. We have no right to
quarrel with the taste of the Americans; if
they prefer the McKinley tariff, well and
good, but it is not the sort of medicine
that would suit the condition of Canada.
The President reminds Congress that it is
desirable to make provision for a joint
demarcation of the frontier line between
Canada and the United States, special
reference being bad to the exact location
of the water boundary in straits and rivers.
The Alaska boundary would be included in
the demarcation recommended ; special
reference is probably intended to be made
to the subaqueous canal in Lake St. Clair.
It is of course desirable that there should
be no mistake as to the exact location of
the boundary, especially at any point
where its precise position may become a
matter of importance in connection with
navigation or otherwise.

A question has arisen whether the evi-
dence taken before the committee of the
House of Commons last session that en.
quired into the McGreevy scandal, can be
used against the witnesses in a criminal
trial for conspiracy to defraud the Govern-
ment. The witnesses, it seems,when before
the Commons committee, did not claim

privilege. If they had would, they have
been obliged to answer? The British
Parliament has not always compelled wit-
nesses to answer, when they objected that
they might criminate themselves, and at
least one Act was passed to protect wit-
nesses in a special investigation. After the
fall of Walpole, a hostile committee of the
British House of Commons inquired into
the expenditure during the last ten years
of bis administration. Three witnesses
connected with the disbursement of the
secret service fund refused to answer on the
ground that they might criminate them-
selves. They were not compelled to an-
swer, but on the contrary an Act was
passed specially to protect them. The
attack being directed against Walpole, now
become Earl of Orford, may have disposed
the committee to be lenient with the wit-
nesses, in the belief that in this way they
would get stronger evidence against him.
At Ottawa, last session, the rule was that
witnesses were compelled to answer,
though there may have been some
to whom pressure was not applied.
Some of the persons now being criminally
prosecuted have made away with books
that would have been evidence against
them, and this led to the question of sub-
stituting the evidence taken before the
committee.

To be a rich man in the United States is
becoming almost as perilous as to be an
Emperor in Russia. The attempt on the life
of Russell Sage has brought out the f act that
other New York millionaires are constantly
in the receipt of threatening letters. The
assassin, in this instance, was a crank or a
madman, and there is a theory that he was
connected with a band of exterminators
who have sworn to rid the world of million-
aires, and what the band calls monopolists.
The harm that Henry Georgism and kind-
red socialistic theories do is that they in-
flame the fanaticism of weak and irregular
minds, and open the way to the worst of
crimes. An attack upon any one form of
property is anarchic in its essence, and men
who persuade themselves that property
may be confiscated are not likely long to
retain their respect for life. Henry Georg-
ism is too mild a measure for Socialistic
cranks to whom this theory has given birth.
They may be ranked with Russian Nihilists
their aims and their methods are the same.
Will the Republic find it easier to deliver
itself from these enemies than Russia does
to free herself from the Nihilists?

Some further explanation of Mr. Gos-
chen's one pound bank note scheme is
published. At present, the Bank of Eng-
land is empowered to issue notes to the
amount of nearly £38,000,000, £16,450,000
against government securities and £21,500,-
000 against gold. The £16,450,000 is de-
posited by the government to secure a loan
made by the Bank, and on which no in-
terest is paid; the gratuitous loan being in
fact payment for the privileges of the
charter. These issues will remain on their
present footing. Against any further issue
over the £38,000,000 there will be a deposit
of four-fifths gold and ane-fifth securities.
The Bank will not gain the privilege of
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issuing a single note not in this way secured.
If the full additional issue to be authorized
were made, it would amount to £63,000,000,
against which the Bank would hold £41,-
550,000 in gold and £21,450,000 in securities.
But when the issue reached a certain point
a furtber issue could be made only against
gold, securities not being permissible. So
far as an issue against securities goes the
new plan borrows something from the
American National Bank system. If gold
is made more plentiful in the bank it will
become scarcer outside; and if it and the
securities must always remain equal to the
note circulation, in that way will the gold
do more good in the bank than out of it ?

Five small banks and building societies
have come to grief in Melbourne, Australia;
how many of each the cable does not dis-
tinguish. They are small concerns, and no
trouble in other directions, as a consequence,
was feared. These concerns had gone be-
yond their depth, and appealed in their ex-
tremity to the larger banks for aid, which
was refused. The building societies are
likely to be suffering from the collapse of the
real estate boom, which was so wild at one
time as to carry up some properties to
twice the price of better properties in Eng-
land. The boom was not confined to a
single city or district, but was general. The
collapse was sure to injure many, and the
present failures were probablylong foreseen.

UNLIMITED RECIPROCITY"
UNEQUAL.

No date has been named by the Wash-
ington Government for the commencement
of negotiations with Canada for a recipro-
city trcaty ; and it is thought that the ill-
ness of Mr. Foster, who bad charge of all
the details of the treaties of reciprocity
negotiated under the McKinley tariff, may
cause some delay.

If Canada were to agree to take Ameri-
can manufactures free, on condition that
the United States would take our raw pro-
duce on the same terms, it behooves us to
understand how the arrangement would
work, whether the so-called reciprocity
would give to each anything like equivalent
advantages.

It need not be denied that the free ad-
mission of Canadian produce into American
markets would in itself be beneficial, not
to Canada merely, but to both countries.
In buying from us the United States would
not practically be debarring itself from pur-
chasing the same articles elsewhere on
better terms. We, on the contrary, by
agreeing to discriminate in favor of Ameri.
can manufactures, and against those of
other countries, should, in many instances,
debar ourselves the liberty of buying in the
cheapest and the best markets. Whatever
raw produce the Americans bought from us
they would either buy foruse or tore-export.
If they bought wheat and used it for domes-
tic consumption, for reasons of convenience,
they would have an equivalent quantity
of their own to export. The convenience
would be a benefit to them or they would
not seek to enjoy it. If they purchased to
re-export directly, they would have the
profitsof the handling. They would give

us no more than the market price, regu-
lated by the European iemand, as between
the whole body of producers and the whole
body of consumers. The trade is one by
which they could not lose, and would have
the same chance of gaining as exists in
other commercial transactions. In taking
our barley, they would be taking the best
within reach, aud wculd not practically de-
prive theinselves of the benefit of buying the
barley of some other country which could
supply a better saiple at a lower price.
They would get the best barley within their
reach, a product the deprivation of which
at present inflicts an evil complained of by
their brewers and consumers alike. In
buying our produce they would take little
or nothing they could get on better terms
elsewhere.

But if we took the whole range of Ameri-
can manufactures, including such as could
not exist without bigh protective duties, we
should place ourselves under a serious dis-
ability. Here it is necessary to distinguish.
There are American manufactures as well
as American raw products which we uow
find it an advantage to buy. The fact that
we buy either under equal duties proves
that the trade is normal and profitable.
But if we discriminated in favor of the
whole list of American manufactures, we
should come under a heavy penalty to buy
some of then at prices far above what
similar goods could be got for elsewhere.
We should either have to take the Ameri-
can goods, or to pay au excessively
bigh duty on foreigu rivals. The duty
would be a general measure of the loss
suffered froin the alternative of being re-
stricted to the American market, or paying
the tariff penalty for purchasing elsewhere.
A good suit of Scotch or English tweeds
costs nearly twice as inuch in New York as
in Toronto. Under unlimited reciprocity,
so-called, which would not be true recipro-
city at all, the New York price of such
goods would core to prevail in Toron-
to. If we are to believe American
experts and political ecouomists, Ameri-
eau woollens are very inferior and rela-
tively very dear. But only the rich eau
afford to buy foreign woollens, enormously
enhanced in price as they are by the high
tariff. The rest of the people have to put
up with the domestic fabric, which con-
tains but a small percentage of wool, and
of that shoddy is no unimportant part,
wbile cotton and other materials count for
much. In this way are American goods
which pass for "all wool," made under a
system of exaggerated protection. Wool-
len goods, here selected for illustration,
stand on the same footing as many others.
Canada would infliet au enormous evil
upon herself if she were weak enough to
discriminate in favor of such goods and
against those of all cther countries; au
evil that would outweigh the advantage of
the free entry of our raw produce, which
we by no means wish to undervalue, into
the American market.

At present, Canada is probably receiving
quite as much grain from the United
States as that con.try is receiving from
her. Some of it is purchased by Canadians,
some passes through in bond on its way to
Europe, under control cf Americans. What

we buy we require, or we deal in it for the
purpose of making a profit from its use.
And this is true of Canadian grain which
goes to the United States. Some measure
of reciprocity would be of mutual benefit
to the two countries, and it need not be
entirely confined to raw produce, but might
embrace some manufactures which the
United States have shown the ability to
produce as cheaply as other countries. But
we have a strong conviction that it would
be better that there should be no treaty at
all than that the discrimination should
extend to the entire list of American manu.
factures.

THE CASH SYSTEM.

The Dominion Millers' Association took a
sensible step when it resolved, by unani-
mous vote of the fifty members present at
its meeting this week, that the practice,
again coming into vogue, of selling on
credit, as applied to car load lots of flour,
should be stopped. The president, in his
energetic way, sketched the trouble, appre-
hension, and finally loss which the system
implied, and gave illustrations of its un-
satisfactory working in foriner years. This
was all put an end to in 1882, when, by
general consent, the sale of a car lot of
flour anywhere in Canada was made a
cash transaction, and great satisfaction and
comfort had resulted for years from this
understanding.' Of late, the pressure of
competition has led to a relaxing of the
rule, and the result has been bad debts.

The president, Mr. Goldie, and the sec-
retary, Mr. Plewes, visited in the course of
last month every Canadian bank manager,
to rEquest the co-operation of the banks
in frowning down such folly as selling on
credit, at great distances and at great risk
of bad debts, merchandise which cost them
cash on the nail. They received from the
bankers, without exception, offers of co-
operation in the attempt to get rid of the
practice of selling car lots on credit. The
report of the committee on the credit sys-
tem concluded with the recommendation
that in all cases where sales are made in
car loads of flour and mill feed, the mem-
bers of the association pledge themselves
to attach the bills of lading to the draft,
which will [be given up on payment only.

We look to see good results from such a
step, taken promptly and maintained firmly.
The self-interest of the millers should in-
duce them to maintain such a sensible
resolution inviolate. It must have a good
effect, too, in stimulating merchants and
manufacturers generally to show more
back-bone in refusing credit. Not a whole
sale importer, not a manufacturer, will
deny that our systei of credit in Canada
goes beyond either necessity or reason, that
it is the cause of much overtrading and of
a heart-breaking amount of bad debte. But
they cannot be induced to stop long credits
or dating forward. Still, every example in
that direction is of value, and the millers
may be congratulated if they carry out the
cash system consistently.

-Dividend at the rate of seven per cent.
lias been declared for the current half-year by
the British Mortgage Loan Company.
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THE CIVIL SERVICE.

A letter signed "Industria," which will
be found on another page, was received too
late for insertion and comment in last
issue. Our correspondent may make his
mind quite easy on the subject of public
appreciation. The public understands per-
fectly that there must be a number of hon-
est and efficient servants in the Ottawa
departments. How else could the business
of the country be carried on ? But the
public understands also that there are, too,
in these departments, the lazy, the incom-
petent, the time-serving employes, such as
are to be found everywhere. The worst of
it is that a larger proportion of such per-
sons are to be found in the public service
than would be tolerated in any other
employ. These people do not do their
work promptly and well ; some cannot,
others will not. The result is either that
the work is "scamped," and the public
interests suffer, or else that the work such
useless dawdlers should do is thrown upon
the shoulders of their superiors or upon
their conscientions and competent fellow.
workers. Hence it "comes about that a
comparatively few persons, who have the
honor of their department at heart, are
driven to overwork,while their subordinates

kill time."
" Industria " tells us that every one will

agree with our statement that robbery of
the Government must be guarded against.
Strangely he fails to see that the Govern-
ment is robbed by every man in its employ
who takes pay for work he does not do.
We must endeavor to eradicate the false
public opinion that it is no harm for per-
sons who do no work to fatten at the pub-
lic crib. People should reflect that a
wrong doue to the Government, which is
the representative of the whole people, is
a wrong doue to every member of the body
politic. This is as true of a clerk as it is
of a contractor or a Minister of the Crown.
Therefore, without any fear of being mis.
understood, we repeat our statement that
the work doue at Parliament Hill by em-
ployes whom the people of Canida pay,
should be placed upon the same basis as
work done by other clerks elsewhere ; that
honest and capable work only should be
paid for. The capable public servant who
does his duty civilly always commands
respect. He is not likely to be a snob; he
cannot be a loafer; and if he chooses to be
a bit of a dude no one will take the trouble
to object.

TORONTO TRADE FIGURES.

* The excess of exports sent to Britain
and foreign countries from this port during
November this year over the same
month last year was considerable. In
products of the field, animals and their
produce, and manufactured goods, the in-
crease is marked. There is not much
change in aggregate of imports, the lead-
ing items of dry goods and metals showing
a close correspondeuce in the respective
months.

lmports at.Toronto for November, 1891,
were of the value of $1,432,472,~and'foreign
exports were valued at $446,989 ; total,

$1,879,461. In the corresponding month
of 1890, the imports were $1,374,241 and
exports $276,695 in value; total, $1,650,936.

We give below our customary analysis of
the Board of Trade figures, inward and
outward. Imports of dry goods are small.

IMPORTS.

Nov., 1891. Nov, 1890.
Cotton goods..............838,708 $38,193
Fancy goods.............. 31,931 18,199
Hats and bonnets.......... 9,984 4,260
Silk goods................ 35,080 36,796
Woollen goods............. 80,984 82,655

Total dry goods..8......$196,687 $180,103
Brase and m'frs of......$ 10,345 8 11,859
CopperI"l" "....... 4,451 2,138
Iron and steel "......116,803 120,716
Lead ".... 8,279 7,313
Metal composition ...... 11,029 10,597

Total metal goods...$..150,907 $152,623
Books & pamphlets...... 56,982 61,045
Coal, bituminous.........25,067 29,102

do., anthracite...... ......
Drugs and medicines... .. 19,484 18,105
Earthen and chinaware.. 27,821 13,824
Fish in oil, &c........... 13,922 15,326
Fruit, green and dried.... 46,504 81,582
Glass and glassware...... 47,237 30,348
Hops................... 13,108 3,361
Jewellery and watches.... 21,336 33,060
Leather goods.........19,691 26,130
Musical instruments..... 14,993 11,361
Paints and colors.........8,714 15,468
Paper and m'frs of....... 40,316 29,703
Spirits and wines....... 11,350 13,645
Wood goods ............ 19,313 18,808

Turning to the list of exports we find
barley the largest item, 325,568 bushels
having been shipped within the month,
compared with 100,000 in November, 1890.
Eggs, meats, and wool also show large in-
creases. Exports of leather, $16,125, make
a good showing among manufactured
articles exported :

EXPORTS, PRODUCE OF CANADA.
Produce of Nov., '91. Nov., '9.

The Mine ............ $3 261 8 ......
Fisheries.......... .............
Forest ............. 29,039 50,811
Field ............ 223,393 111,177

Animals, &c........... 128,128 60,966
Manufactures......... 45,098 35,415

Total value.........8 425,919 $258,369

LESSENING THE FIRE HAZARD.

Any step that can be taken to stay the
ravages of fire is worthy of the greatest
consideration by the publiç. It is with
this end in view that the Canadian Fire
Underwriters' Association has appointed
inspectors whose sole work is to inspect
and report upon buildings classed as
special risks. By means of what is known
as schedule rating, or in other words
rating each risk on its merits, the lowest
possible rate is obtained by those occu.
pants or owners who adopt the suggestions
of these inspectors. In rating such risks
reference is had to the construction of the
building, the position and construction of
the boiler-house, if steam be used, and its
connection with the factory. Favorable
allowances ~are made for the providing of
means for preventing or extinguishing
fires, such as casks and pails of water,
standpipes and hose force pumps, fire-
proof doors, also the providing of watch-
man and watch clock, the use of steam-
heating instead of stoves, the choice. of
gas or electric light, instead of coal oil
lighting, and the fire insurance of those
who take the precautions recommended
costa less thanu that of those who do not.

It is the experience of insurance agents
and managers that the assured, as a rule,
are satisfied with this systeni of rating, and
it certainly has resulted in effecting great
improvement in this class of risk. Owners
find it economic, inasmuch as every im-
provement secures a corresponding reduc-
tion in the rate of insurance. It is no un-
common thing for persons to apply, before
erecting new buildings, to the secretaries of
the association for hints as to the construc-
tion of the proposed building, with the view
of obtaining the lowest possible insurance
rate. We are told that during the past year,
1,948 special risks in Ontario were thus in-
spected and reported upon, and 836 in the
Province of Quebec-336 of the latter being
in the city of Montreal. The services of
such officers as these are not only valuable
to the association directly, but are of
decided indirect value to the public in
gradually lessening the risk of fire.

COUNTERFEIT LIFE INSURANCE.

THE RECORD FOR SEVEN YEARS.

The most successful counterfeit is the
one which is so nearly like the real thing
as to be often mistaken for it. Assessment
life insurance is carried on upon lines, in
some cases, so near to those of the real
thing, as to last a good while, and to deceive
many good people into believing that it is
as durable as life insurance itself. If such
people would look a little deeper than at
what appears on the mere surface, they
would be convinced that the tendency of a
life insurance company is toward perma-
nency, wbile that of an assessment com-
pany is toward extinction. The one is
constantly putting something solid into its
structure which will bear up all the weight
which can ever be built upon it, no matter
to what height. The other is adding lia.
bility to liability, with no base to build cn
except an influx of fresh lives, an rothirg
in its scheme to bring new lives in after
the assessments reach a repellant point.
One is built on a solid foundation that costs
something, and is usually worth all it costs,
while the other is built on shifting sand,
costing nothing, and worth nothing, and
having nothing to hold it together when
the inevitable strain of an increasing death.
rate is put upon its particles.

To assist those of our readers who are so
inclined to look into this matter at the
present time, we have collated the experi-
ence, covering the past seven years, of a
large number of assessment associations,
as to (1) their increase of membership or
iuflow of new blood, and (2) the cost per
$1,000 of holding their certificates. We
find it impossible to ascertain the exact
cost of the working expenses in each case,
for some spend money in pushing for new
members, and some do not. Therefore, to
place all on an equality, it is herein as-
sumed that the cost, on au average, is just
$4 per $1,000 for expenses, and that sum is
added each year to the death rate to pro-
duce the figures found in the third or final
column-opposite'to the name of 'each asso-
ciation.

Glancing down the {third 'column, it will
be noticed that, in the case of nearly every
association, there has beeni a general ini-
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r ease in the assessments during the seven
years. It will almost always be found that
this increase is very heavy if the member-
ship bas been stationary, or if it has de-
creased. Where the society bas made
rapid growth, the volume of new business
tends to keep the death losses from going
above $12 or $14, expenses included. For
the convenience of reference a number bas
been placed over the name of each society.

As the list is very long, we have been
obliged to divide it, giving only the figures
of twenty odd companies to-day, and shall
reserve until next issue the remainder of
the compavies, and our remarks upon their
showing:

(E

Name and date of Year of
Origin. Record.

1884
1) 1885

A.O.U.W., 1886
Grand Lodge, 1887

Springfield, 111., 1888
1875. 1889

1890
1884

2) 1885
A.O.U.W., 1886

Grand Lodge, 1887
Lexington, Ky., 1888

1873. 1889
1890
1884

1) 1885
A.O.U.W,, 1886

Grand Lodge, i 1887
Dunkirk, N.Y., 1888

1874. i1889
1890
1884

)1885
A O0.U.W., 1886

Grand Lodge, 1887
Toledo. Ohio, 1888

1872. 1889
1890
1884
1885

A.O.U.W. 1886
Grand Lodge, 1887
Portland, Ore., 1888

1879. 1889
1890
1884
1885

A.O.U.W., 1886
Grand Lodge, 1887

Pittsburg, Penn., 1888
1869. 1889

1893
(1884

1885
A.O.U.W., 1886

Grand Lodge, 1887
Nashville, Tenn., 1888

1877. 1889
1890
1884
1885

American Legion 1886
of Honor, -1887

Boston. Mass., 1888
1878. 1889

1890
1884

) Ç1885
Albany Mutual 1886
enefit Association, 1887
Albany, N.Y., 1888

1873. 1889
1890
1884

4) 1885
hautauqua Mutual 1886
Life Association, 1887
Mayville, N.Y., 1888

1884. 1889
1890
1884

)1885
henango Mutual 1886
elief Association, 1887
Oxford, N.Y., 1888

1881. 1889
1890

(10
Cl

(11
C
R

No. of
Mem-
bers.

15,393
16,369
18,280
20,468
20,332
20,397
20,293

1,484
1,436
1,380
1,444
1,475
1,462
1,534

19,674
2,881
23,465
27,033
29,077
31,103
31,069

3,689
3,797
4,296
4,152
3,618
3,586
3,560
2,873
3,225
3,579
3,889
4,141
4,644
5,422

14,700
14,755
14,989
14,883
15,346
15,643
15,920

1,912
1,875
1,996
2,199
2,316
1,977
1,863

57,005
58.192
60,145
62,111
62,276
62,457
62,574

702
678
660
631
570
608
587
120
420

1,016
1,737
2,703
3,844
3,935

412
746

1,042
L,284
1,687
2,208
2,177

Cost
per

$1,000.
$ 9 51

11 81
12 60
12 43
14 79
13 62
15 55
19 73
24 17
24 59
28 78
28 67
23 07
27 36
12 37
13 76
12 07
14 77
14 01
14 53
17 89
18 52
17 62
20 30
21 51
23 04
23 71
24 34
il 23
14 82
12 31
13 10
14 21
14 30
15 32
11 57
12 44
14 15
14 91
16 05
14 64
17 75
21 45
23 54
17 94
17 35
19 06
23 57
26 39
13 30
14 80
14 00
15 80
17 10
16 50.
17 00
15 30
18 50
20 40
21 00
24 00
26 10
25 03

6 80
9 20
9 50
il 90
12 40
10 30
9 20

10 70
8 30
7 40
8 10

il 30

(12)
Chicago Mutual Life
Benefit Association,

Chicago, Ill.,
1883.

(13)
Catholic Benevolent

Legion,
Brooklyn,

1881.

(14)
Chosen Friends,
Supreme Council,

Indianapolis,
1879.

1884
1885
1886
1887
1888
1889
18901884
1885
1886
1887
1888
1889
18901884
1885
1886
1887
1888
1889
1890

(1885
Chicago Guaranty 1886

Fund Life Society, 1888
Chicago, 1889

1884. 1889
1890

1884
(16) 1885

Cincinnati Life 1886
Association, 1887

Cincinnati, O. ,1888

1880. 1889
1890

(1884
(17) 1885

Covenant Mutual 1886
Benefit Association,- 1887

Galesburg, Ill., 1888
1877. 1889

1890
1884

(18) 1885
Equal Rights 1886

Benefit Association, 1887
Albany, N. Y., 1888

1883. 1889
1890
1884

(19) 1885
Family Fund 1886

Society, 1887
New York, N. Y., 1888

1884. 1889
1890

(1884
(20) 1885

Home Benefit 1886
Association, 1887

New York, 1888
1881. 1889

1890

1885(21) 1886
Home Relief 1887
Association, 1888

Lynn, Mass., 1888
1884. 1889

1890
1884

(22) 1885
Knights of Honor, 1886
Supreme Lodge, 1887
St. Louis, Mo.,; 1888

1874. 1889
1890

(23) 1885
Knightsof Mac'abees, 1886

Supreme Tent, 1887
Port Huron, Mich., 1888

1883. 1889
1890

1884
(24) 1885
Knights Templar and 1886
Mas. Mut. Aid Assn., 1887

Cincinnati, 1888
1878. 1889

1890

1884
(25)* 1885
Lawrence Maseonic 1886
Mut. Relief Ass'n., 1887
Lawrence, Mass., 1888

1884, 1889
1890

2,475
3,049
8,079
8,049
5,029
4.051
3,637

4,306
6,944
8,971

13,073
16,276
19,778
23,553

22,737
26,175
29,271
32,295
37,699
39,492
39,074

1,840
3,326
4,127
5,085
6,168
6,753

1,668
1,772
1,680
1,607
1,764
2,005
2,125

17,380
21,382
24,844
27,282
29,007
33,701
32,719

965
949

1,025
1,060
1,181
1,165
1,229
1,004
2,533
2,304
1,295
1,105

958
No report.

2,803
3,851
4,317
4,573
3,753
4,318
3,415

802
952

1,173
1,609
1,959
2,216

128,607
125,495
126,169 1
122,912 1
125,417
137,753 1
135,213

2,127
3,790
5,936
8,771

13,696 1
16,904 1

4,560 1
4,695 1
5,026 1
5,287 J
5,340 1
5,356
4,618 J

172
176 1
178 2
184 3
177 3
151 3
137 .3

9 71
10 0(

9 71
11 0
11 0<il 6R
11 6(
21 0(

9 65
11 7
14 04
13 4(
14 6
15 3c
16 7
il 95
12 64
14 70
14 10
14 3<
17 20
17 20

6 2(
8 20
9 30

il 30
9 30

18 30

9 90
12 72
15 20
13 80
10 40
15 60
17 30

10 50
10 50
il 00
12 60
13 20
12 80
12 80
7 50
8 00
8 00
9 00
9 00

14 00
14 00
4 00

10 50
15 00
23 50
20 60
27 20

10 40
Il 60
12 40
13 60
15 60
17 80
16 10

12 00
9 00

14 00
18 35
19 30

15 10
15 70
16 00
16 90
17 90
16 70
18 30

8 00
8 00
8 50
8 70

10 50
10 01

12 48
11 77
12 60
14 00
14 00
15 61
16 30

.5 30
21 00
31 60
32 00
4 50
8 70

5
E)
5
E)
E)
E)
E)

E)

1884
(26) 1885
Lynn Mutual Benefit 1886

Association, - 1887
Lynn, Mass., 1888

1883. 1889
1890

(27) 1885
Maine Benefit 1.1886

Association, 1887
Auburn, Maine, 1889

185 1890

5
4
0 CAPITAL ISSUES IN BRITAIN.

We take from the London Economist a state.
ment of the new loan issues of the week of
28th November, and also of the current year
up to that date, as compared with those up to
same date of previous years. The capital
applications were:
Amount previously subscribed.. £99,797,176

Issues of the week-
Star Brewery, £10 pref. shares.. 60,000
York Street Flax Spinning, 41

per cent. debs.................250,000
Chadwick (Jas.) and Brother, £10

shares ....................... 334,000
Chadwick (Jas.) and Brother, 4

debs........·..............167,000

Total for week.............. £811,000
The total is thus £ 100,608,176. This is the

smallest amount of four recent years, as a
table will show:
1891 Subscriptions..............£100,608,176
1890 .............. 140,699,050
1889 " ............. 275,859,8651888'''''''' . . .157,643,090
1887 .............. 91,913,000

DECISIONS IN COMMERCIAL LAW.

DIXON v. RIcHFELIEtU NAvIATIoN COMPANY.-
The Commercial Travellers' Association of
Ontario, by written agreement with the de.
fendants' company, obtained for its members
for the season of 1885 special privileges in
travelling by the company's boats, one of the
terms of the agreement being that the mem-
bers should receive tickets at a reduced rate,
"with allowance of 300lbs. of baggage free,
but the baggage must be at the owner's risk
against all casualties." This agreement was
continued during 1886 by verbal agreement
between the manager of the company and the
secretary and traffic manager of the associa-
tion. D., a commercial traveller, obtained a
ticket for a passage on one of the company's
boats under this agreement, paying the re-
duced fare, and took on board three trunks
containing the usual outfit of a traveller for a
jewellery bouse, valued at about $15,000. The
trunks were checked in the usual way and no
intimation was given by D. to any of the
officials on the boat as te their contents. On
the passage the contents of the trunks were
damaged by the negligence of the company,
and an action was brought by D. and bis
employers te recover damages for such injury.

Held by the Supreme Court of Canada that
the agreement between the association and
the company was in force in 1886; that the
terms "baggage " in the agreement meant not
merely personal baggage such as every passen.
ger is allowed te carry without extra charge,
but commercial baggage, and would include
the outfit in this case ; and that in the ex-
pression "must be at owner's risk against all
casualties" the words "against all casual-
ties " do not limit, control or destroy, but
rather strengthen the protection which the
former words, "at owner's risk " afforded the
defendants.

694

9)

B

890
973
819
741
639
438
367

1,503
3,675
4,788
5,594
6,383
6,178

8 60
10 40
8 60

13 60
15 10

1 1 1
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BATE v. THE CANADIAN PACIFIC RAILWAY
COMPANY.-The plaintiff purchased from an
agent of the defendant company at Ottawa
what was called a land-seeker's ticket, the only
kind of return ticket issued on the route, for
a passage to Winnipeg and return, paying
some thirty dollars less than the single fare
each way. The ticket was not transferable,
and had printed on it a number of conditions,
one of which limited the liability of the com-
pany for baggage to wearing apparel not ex-
ceeding $100 in value, and another required
the signature of the passenger for the purpose
of identification and to prevent transfer. The
agent obtained the plaintiff's signature to the
ticket, explaining that it was for the purpose
of identification, but did not read nor explain
to her any of the conditions, and having sore
eyes at the time she was unable to read them
herself. On the trip to Winnipeg an accident
happened to the train, and the plaintiff's bag-
gage, valued at $1,000, caught fire and was
destroyed. In an action for damages for such
loss the jury found ifor the plaintiff for the
amount of the alleged value of the baggage.

Held by the Supreme Court of Canada that
there was sufficient evidence that the loss of
the baggage was caused by the defendants'
negligence, and the special conditions printed
on the -ticket not having been brought to the
notice of the plaintiff, she was not bound by
them, and could recover her loss from the
company.

OUR WINNIPEG LETTER.

One swallow may not make a summer, but
it is often an interesting and welcome bird, for
all that. Messrs. Osler,'Hammond and Nanton,
of Winnipeg, write te the Free Press enclosing
an extract from a letter received by them
from a gentleman in Toronto for whom they
act. The extract read as follows:

"Toronto, Nov. 14th, 1891.
"My son James has done well with the half

section I purchased for him three miles from
Morden. I paid 84,800, $15 an acre for the
farm. Hie first crop of wheat enabled him to
pay me back the $4,800 and bank between
*2,000 and $3,000 besides. I purchased the
farm in October, 1890, and he moved on to it
March, 1891."

Your readers can draw their own conclusion
from this incident, whetber farming in Mani-
toba is a success or not. If true, the experi-
once of "my son James " is undoubtedly an
exceptional one, and is apt to give the impres-
sion abroad that comparatively little labor is
required to produce such wonderful results;
but while there is the reverse side to the pic-
ture, of hardships and failures, the number of
unsuccessful farmers are far in the minority.

Bulletin No. 3, being a report on crops and
live stock in Manitoba, bas just been issued by
the Department of Agriculture and Immigra-
tion, and is a most gratifying one. The fol-
lowing statement of comparative yield is based
on the returns of acreage and average yield for
the respective years of 1890 and 1891, and will
be of interest te your readers:

Estimated average yield
inwheat............

Estimated average yield
in oats............

Estimated average yield
in barley..........

Estimated average yield
in potatoes...... ....

Estim'%ted product of
wheat.............. 1

Estimated product of
oats.............

1890.
Bush.

21.1

41.3

32.1

235.0
1890.

Bush.

14,665,768

9,513,433

1891.
Bush.

25.3

48.3

35.6

180.4
1891.

Bush.

23,181,599

14,762.605

Estimated product of
barley.............. 2,069,820 3,197,876

Estimated product of
potatoes...... .. .... 2,540,820 2,291,982

Thus, according te the best information eb-
tainable, over 41,000,000 of bushels of grain is
Manitoba's record for the year 1891. So
heavy bas been the yield that the railways
find it almost impossible te cope with it. The
gcod effectsof this season's crop will be felt for
some time to come. The prosperity of the
farmer in a purely agricultural country recoils
more instantly upon the trades-people and
business generally than in any other com-
munity. The people of Manitoba certainly
have reason te be satisfied with the prospect
before them. A season of sbuch unexampled
plenty and prosperity will do more te invite
attention te the province and the North-West
generally than all the dilly-dallying measures
ever devised by the Ottawa Government.

A genuine blizzard is a somewhat rare ex.
perience, but on Thursday and Friday last a
most terrific storm swept over the province ;
fortunately the temperature was net low,
otherwise it would have been impossible te
move about outside, though even as it was the
streets were deserted and business virtually
suspended. Traffic on the railroade was
considerably disarranged ; all freight trains
were cancelled and express trains kept ar-
riving at all heurs. To-day, however, the
main line of the C.P.R. is reported open and
traffic bas been resumed on the branch lines.
Huge drifts of snow, the result of the storm,
are piled up on all the streets, a rare sight te
Winnipeggers, resembling more the winters
of Quebec. The weather, with the exception
of the two days' blizzard, bas been most de-
lightful. Clear and crisp, with a bright sun
sbhining, excellent sleighing, and just cold
enough for furs, the Manitoba winter, though
perhaps long and tedious, is a marked contrast
to the rain and sleet and slusbh incidental te
the winter of Eastern Canada.

Winnipeg, Dec. 7, 1891.

NEW WESTMINSTER, B.C.

We have received the eighth annual report
of the New Westminster Board of Trade,
through the courtesy of Messrs. H. G. Rose &
Co., insurance agents, of tbat city. Although
the Board has been incorporated since 1882
the present is the first report it has had print-
ed for public distribution. There are sixty.
four members of the board, ten having been
added durinig the year reviewed. The secre-
tary's report, in mentioning the labors of the
board towards the improvement of the naviga-
tion of the Fraser River, says, pithily: "Those
who have been any length of time resident in
the province need not be told how long and
how shamefully the interests eof this river have
been neglected." The conditions of traffic
were pleasantly changed for Westminster,
however, by the building of the C.P.R , and
they will be further changed when the West-
minst.er Southern road is completed te Seattle.
It also possesses the Great Northern Railway
as a competitor with the C.P.R.

During three years last past, the city cor-
poration has undertaken a number of public
works, some of which are completed, others
being built. New streetB have been opened
until there are now, within the city limits, 33
miles of completed streets and 33 miles of side.
walk. The cost of these has been over $200,000.
The corporation alse pent , we are told, over
$50,000 on the public parks. The principal of
these is Queen's Park, conprising 87 acres, in
which is erected the exhibition building. In

1889, the council also took preliminary steps
towards supplying the city with water, and
this work is now being carried on with vigor.
The source of supply is Coquitlam Lake, 12
miles distant, which has an elevation of about
435 feet, and the work is expected to be com-
pleted early in 1892. It is, of course, the
gravitation system, and the pressure will be
ample for fire protection, as well as for varions
mechanical appliances. In the autumn of
last year the council purchased an electric
light plant, which is now in successful opera-
tion. Completed it will furnish 82 street
lampe of 2,000 candle power each and 790 in.
candescent lampe. "The cost of the works
so far bas been about $60,000, and Westminster
is better lighted, and at far less cost than any
other city in the province." A public library,
a steam ferry, and wharves therefor, are other
items provided for the citizens.

The carrying ont of these works involved
considerable borrowing, and the debt of the
city is now $474,000, irrespective of $180,000
required to complete the waterworks, and about
$60,000 for electric light. When debentures
have been issued for these amounts the debt
will be $714,000. The waterworks are expected
to be self-supporting, as well as the electric
light works and ferry. These three items
make up $466,000, leaving the unproductive
debt only $248,000. We learn that the rate
of taxation this year is 15 mille on the dollar.
The population of the city is 6,641. "Not
everyone who comes here," says Mr. Robson
in conclusion, "can find employment at once;
but people with sorne money, common sense,
and who are willing to work and able to adapt
themselves to such circumstances as exist,
may, as a rule, expect to succeed beyond
what could be hoped for elsewhere." Mr. T.
J. Trapp is president of the board and Mr.
Wm. Wolfenden vice-president.

DOMINION MILLERS' ASSOCIATION.

A general meeting of the Dominion Millers'
Association was held on the afternoon and
evening of Tuesday last, December 8th, in the
Board of Trade building, Toronto. The mern-
bers present were :-Thomas Goldie, president,
Guelph; David Plewes, secretary, Brantford
Edward Peplow, vice-president, Peterboro';
William Galbraith, treasurer, Toronto; M.
McLaughlin, Toronto; John Brown, president
Citizens' Milling Co.; C. B. Watts, central
wheat buyer; J. L. Spink, Toronto; J. D.
Saunby, London; William Hamilton, Glen.
huron; E. S. Edmundson, Oshawa; R. L.
Rice, St. Mary's; Neil MoCahill, Forest; -J.
Warkup, Oakville; A. H. Baird, Toronto; W.
H. Finnemore, Burlington; John Care, Wing.
ham; H. J. Gould, Uxbridge; P. J. Griffin,
Mt. Vernon; F. W. Hay, Listowel; W. S. Ire-
land, Avening; S. Plewas, Creemore; J. E.
Pearen, Brampton; Charles Smith, Campbell.
ford; N. Wenger, Ayton; D. Clark, Ayr; J.
Knox, Stayner; John Galbraith, Allandale;
H. Barrett, Port Hope; E. MoKenzie, Kirk.
ford; E. S. Edmondson, Oshawa; A. Dobson,
Beaverton; G. S. Baldwin, Aurora; W. N.
Stephens, Glencairn ; John Campbell, St.
Thomas; R. C. Scott, Highgate; James A.
Robb, Valleyfield; S. R. Stewart, Mitchell;
T. H. Taylor, Chatham; R. Rayburn, Dase-
ronto; J. Polkeham, - ; Peter Inance,
Delhi; D. Goldie, Ayr; George H. Harper,
Dundas; Lake& Bailey, W. R. Robson, Ham.
ilton; Hunt Bros., London; R. Noble, Norval;
Angus Plewes, Markdale; A. Moyer, Listowel;
D. Sloan, Toronto; W. B. Brown, Exeter.

The matter which appeared te attract mnost
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attention at the meeting was that of the flour
standards. To readers who ar'e not millers it
may be needful to explain that a standard of
quality for flour of a certain grade had been
chosen by the examiners for 1892 (not wilfully)
which affected unfairly and injuriously many
other grades. Hence a change seemed to be
universally desired, and a resolution, proposed
by Mr. Spink and seconded by Mr. Hamilton,
of Glenhuron, was adopted, the gist of which
is that "whereas the standard grade of straight
roller flour as selected by the examiners for the
ensuing year, having been found, when wet
and dried-out, of a higher color than the
standard selected for winter wheat patent;
whereas this is an anomaly never contem-
plated in the Inspection Act, and a mistake
that should be corrected at the earliest possible
date: " therefore, let the Government be asked
to " authorize the Quebec, Montreal, Toronto,
Hamilton and London Boards of Trade to
select one delegate each to meet in Montreal,
and select a straight roller standard more in
harmony with this year's winter wheat pro-
duct."

What we consider a very remarkable exhibi-
tion is the array of samples of different grains
grown at the3 Ontario Experimental Farm,
Guelph, and shown in connection with this
gathering of millers. Of wheat alone there
were ninety-eight different varieties shown in
Rotunda of the Board of Trade; many of oats
and a few of barley. Every one of the ninety-
eight samples was separately grown at the
Guelph farm by Professor Shaw and his staff
with the object of ascertaining the hardiest,
most prolific, strongest-in short, most suit.
able grain for Canadian farmers and millers.
We are glad that a resolution was passed ofc
thanks to the Professor and his staff. It was c
heartily deserved. The president named a1
committee, consisting of Sir W. P. Ilowland, t
Messrs. John Brown, Bechtel, David Goldie, a
and Rice, to "further confer with Prof. Shaw
with a view to making such recomnendations
and suggestions to the Government as may f
make the farm of still more value to the
country." i

It was recommended by the committee: s
That they should test varieties for at least twos
years; that the Government be asked to ex-t
periment at several widely diverse points tor
test the soils for the best seed. As a rider to
this report the committee classified the samples
as follows: (1) Red Fyfe, (2) Pringle's Cham- f
pion, (3) Redfern, (4) Rio Grande, (5) Harri-
son, bearded, (6) Hirben's improved, (7) Odessa
Girkha, (8)ýColorado, (9) White Russian. The
report was adopted.

A proposition which, though received in
calm silence at first, presently aroused mild
dissent, and eventually rather fierce rejection,
was the proposal to incorporate the Associa-
tion as a limited liability company under the
Companies' Act of the Dominion. A gradu-
ated scale of stock subscription had been pro.
posed, beginning with $100 for a mill whose E

capacity did not exceed 125 barrels per day,
and advancing until the subscription necessary
for a 1,000-barrel mill was $600. The pur- t
poses of the incorporation were stated by the 1
committee to be ",to promote, extend, and im. i

prove " flour and meal making in Canada, also E

the purchase and sale locally or for shipment f
to foreign markets of grain, flour and meal, E

and, further, "to assist the members of the
association with regard to these matters."
The point was taken that $100 was too much
to expect a 50-barrel mill owner to pay for the
rather indefinite assistance which incorpora-
tien would give him. l fact, several of the
owners of smaller mille opened eut strongly.

against the proposal ; they would have none of
it, and upon a vote being taken it was rejected.

On the important subject of stopping, if
possible, the sale of car lots of wheat on credit,
the committee made a report, and the presi-
dent made a brisk speech. From the fact that
this speech elicited the only applause which
emanated from the meeting during the whole
afternoon session up to that time, we are left
to conclude either that the sensible millers saw
the force of the committee's suggestion and
commended it, or that they were fond of their
President-and no wonder, in either case. The
recommendation of the committee was, "that
in all cases where sales are made in car loade
of flour and mill feed, that the members'should
pledge themselves to attach the bills of lading
to the draft, which will only be given up on
payment." We refer to the credit subject
elsewhere.

The report of the wheat-buyers was referred
to the Central Wheat-buying Committee.
Some recommendations were made as to the
inspection of Manitoba wheat, after a discus-
sion of certain matters in connection there-
with. It was determined to ask the C. P.R.
and G.T.R. Co.'s that Manitoba wheat stored
in Toronto be carried to the muills at the same
rate as if billed through on orders at North
Bay. Messrs. Watts, Noble and Brown a
committee.

On the subject of interpretation of the law
as to water courseE and streams, Messrs.
Flavelle, Wenger and David Goldie were
appointed a committee.

Secretary D. Plews tendered his resignation
on account of his departure for Europe; where
he intends to act as agent for several members
of the association. The resignation was ac-
cepted, and a vote of thanks accorded Mr.
Plewes for the services rendered to the associa-
tion. Mr. C. B. Watts was then unanimously
appointed secretary at a salary of $500, with
$100 additional for office expenses.

A memorial having reached the association
from the Quebec Board of Trade referring to
short weight in flour, the association expressed
ts " strong disapprobation that any miller
should take the dishonest course of shipping
short weight in flour to order to meet competi-
ion or make dishonest gain." It will memo-
rialize the Government to instruct officers of
Inland Revenue to look carefully after the
question of short weight in bag an I barrel
lour and the under tare of flour barrels.

BOOKS AND PAPERS RECEIVED.

For forty-four past years people all over
Canada have been accustomed to look in the
Canadian Almanac for information about gov-
ernmental and municipal officers, the trade of
Canada, the Customs tariff, the Masonic body,
and the like. It has still all these features.
And more, it has a list of all the post-offices in
Canada, and now the clergy list has been extend-
ed to include the whole Dominion. Another
feature which makes the issue for 1892 more
valuable is that there is a complete repôrt of
the 1891 Census, as far as made public. The
publishers, Messrs. Copp, Clark & Co., announce
that this 45th annual issue of the almanac "is
enlarged to 224 pages, and contains over 16,000
facts and 17,000 addresses, covering almost
every department of information required by
the Canadian citizen." The ornamentalhead-
ingsimprove the appearance of the book, and
the comic illustrationq among the advertise-
ments are an attraction. The price is 20 or
30 cents, according to cover.

The publisher, Mr. C. H. Mortimer, bas senti

and Steam Engineering Journal," a 24-page
monthly of quarto size devoted to the interests
which its name indicates. It is a oarefully
edited and very readable journal, published
simultaneously in Montreal and Toronto by
Mr. C. H. Mortimer. The December issue
contains a description of the Windsor & Sand-
wich Electric Railway, with two photo-litho-
graphic illustrations; aleo a report of the
organization meeting of the Canadian Electri-
cal Association, of which body Mr. J. J.Wright
of Toronto was chosen president, Mr. Dunstan
first vice-president, Mr. John Carroll of Mon-
treal second vice-president, Mr. Mortimer, sec-
retary-treasurer.

THE VARsITY, a Weekly Journal of Litera.
ture, University thoughts and events. Vol.
XI., No. 9. Toronto. It was Charles Dickens
who said, "No one who can read ever looks at
books, even thougb they lie unopened on a
shelf, like one who ea net." So wenventure
to state, no old boy who has graduated from
the beloved pile in University Park, can ever
understand, as he gazes at its noble doorway,
the bungering, longing feeling of the middle.
aged man who bas not. The student has his
grateful recollections; the other bas regrets,
mingled with a thirst of curiosity hard to
describe. But though, like the disconsolate
Peri at the gate of Eden, the crystal bar of the
class room move not for him, he can still learn,
for two dollars a year, from the pages of The
Varaity (in part) what goes on inside. The
December number tells us of the doings of the
Glee Club, the Economic Seminary, the Mod-
ern Language Club, the Political Science Club,
the Literary Society, the Saturday public
lecture, and the Y.M.C.A. And it has a story
of a certain 'Arry, B.A., who describes how he
took hisdegree:

As 'istory didn't count much
I let the hcld subeat goâ'ang;

Modern languaes I couldn't touch,
But I did a good paper on slang.

lu racing I passed like a.bird, -
ANNALS OF- THE AMERICAN ACADEMY oF Po.

LrTICAL SCIENCE; bi-monthly, vol. ii., No. 3,
November, 1891. Another issue of the Annals
will be welcomed by many besides the mem-
bers of the Academy, who are now numerous.
It may be worth while te note bere for the
nformation of those who read a letter signed
" Methodist Minister " published in a Toronto
daily a few days ago, that the American
Academy of Political and Social Science is a
highly respectable body, and is by no means
to be confounded, as the letter in question in.
discreetly suggests, with certain colleges.in the
United States which issue degiees for7money
irrespective of qualification. The present issue
of the Annals centains criticisms upon several
books on Canada-Mr. Howland's New Empire;
Mr. Houston's Constitutional Documents of
Canada; Dr. Goldwin Smith's Canada and the
Canadian Question-by Mr. J. M. McEvoy. O
the critique upon this last we quote a sentence
with which many will agree : "For his [the
author's] profound and varied attainments,
for his acknowledged literary ability, there is
the utmost respect and admiration throughout
the Dominion; but that constant dissatisfac-
tion which his writings exhibit, that continued
tendency to belittle, to put the worst face on
everything Canadian, is extremely irritating
to the greater part of the reading public of
Canada."

ANNUAL REPORT, NEW WESTMINSTER BOARD

oF TRADE. Lewis & Greig, printers. 1891.
Noticed elsewhere in this issue.

Any one who bas frequently te compute
interest, and has used *Cook's Rate-Inlaid

us volume 1 of the "Canadian Electrical'News 1 Interest Tables, knows what an invaluable
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office-aid he has. Another edition has just
been issued designed especially for bankers,
brokers, and loan companies. Instead of the
rate per cent. being repeated continuously
down the page as formerly, it is now displayed
in a tint at intervals of three inches, an ar-
rangement that bas quite removed any con-
fusion to the eye existing heretofore. There
is aiso the plain edition giving the rate once
only in large black type at the head of each
column. This is intended more for general
office use. As is doubtless known, these in-
genious tables quickly enable one to compute
interest on any sum from $1 to $10,000, from
4% to 10%, and from one day to one year.
With them there is also an account averager,
which book-keepers have found to save much
labor. Most appropriately with the above
goes †Letts's Interest Time Tables. This is
an old-established publication, and the present
is only one of many issues that have been
found necessary to meet a steadily increasing
sale. By its use any one can rapidly ascer-
tain the number of days from one date to
another throughout a year. For example;
A note of $750.25 bears date 25th Jan., to run
three months therefrom with interest at 6j
per cent. Turn to the day-to-day reckoner
and you get at once the exact number of days
(including the three days of grace) on which
to charge interest. Cook's rate inlaid tables
will do the rest.

The part of the Dominion Illustrated Christ-
mas Number that is likely to attract most
buyers is the humorous story by Dr. Drum-
mond, with clever illustrations by Mr. Patter-
son, of the hunting, boating and camping ad-
ventures of M'Sieu Smit. There is plenty
else, however, to attract. C. G. D. Roberts
has a capital " Wood Frolic; " J. M. Lemoine
describes Christmas and its festivities ; there
are poems by "Fidelis," by Archibald Lamp-
man, and Arthur Lockhart. Wilfrid Camp-
bell tells the story of the Whiskey-Still at
Golden Valley. As to the big colored pictures
which accompany the issue, that after Mr.
Forster's picture is highly colored, certainly,
while that of the" Young Recruits" lis very
crude indeed. But the photo-lithographs eof
the colleges of Canada are good, somaeof the
colored illustrations to the text very pretty,
and the issue generally creditable to the pub-
lishers. We quote a verse of the amusing
M'Sieu Smit, showing where a raw Englishman
arrives in a lumbering country to look for sport:

De groun' she is pile wit' baggage-Sapre!
An'IJseepooty quick we got plaintestroub',

Two tronk-tree valise-four five fusil (guns)
An' what M Sieu Smit he is call " bat-tub."

It doesn't follow that because a man's a
bachelor he doesn't know anything about do-
mestic economy. There is Williamson, the
King St. bookseller. He's a bachelor. Yet he
bas just issued a ," Household Expense Book"
of his own arrangement which is so simple
and comprehensive that there is little wonder
that it has already appealed strongly to every
prudent and methodical matron who has seen
it. The pages are so divided into columns that
the outgo and income for every item, for a week,
are seen at a glance. The baker, butcher,
grocer, and milkman have each a line for
every day from Monday to Saturday, and so
have twenty-one other articles. Then at the
end there's a summary for the entire week
with space for brief memoranda. There are
enough pages to last through a year's record of
housekeeping, and all neatly done in litho-
graphy.

*The Rate [Inlaid Initerest Tables aud Account
Averager. By Carson C. Cook, fornerly first teller
Imperial Bank, Toronto. Willianmson & Co.,
Toronto.

tLetts's Interest Tinie Tables. Williamison, & Co.,
Toronto,
.t Williamson's Household Expeuse Book, William-

sous 4 Co., Toronto,

i-

Dec. 4..........
" 5............
" 7..........
" 8..........
" 9............
" 10............

Total............

Clearings.
$1,255,487

1,337,220
1,146,674
1,309,859
1,093,046

734,496

86,876,782

Balances.
$101,736

111,378
118,154
190,788
134,325
140,109

$796,490

HALIFAX CLEARING HOUSE.

Bank clearings for week ending Dec. 5th,
1891, were as follows:
Monday, Nov. 30...........125,011 81
Tuesday, Dec.1..............254,145 89
Wednesday " 2.............228,392 36
Thursday " 3.............235,244 77
Friday, " 4.............282,421 06
Saturday, " 5............ 244,513 87

Total........................81,369,729 76

-THiE directors of the London and Ontario
Investment Company have called a special
general meeting of the shareholders for Thurs-
day of next week. The object of the meeting
is to consider the propriety of increasing the
capital stock, and to effect such an increase as
the meeting may think advisable.

-The Eastern Townships' Bank has de-
clared its semi-annual dividend at the custom-
ary rate of seven per cent. per annum.

-The Huron and Erie Loan and Savings
Company declares a dividend of four and a
half per cent. for the half year now current.

€ûmm ercial.
MONTREAL MARKETS.

MONTREAL, 9th Dec., 1891.
ARHEs.-The presenti movement is not ex.

cessively lively, there having been only one
shipment of any account since last direct ves-
sel left. Values have changed very little, ard
we quote 84.55 to 4.65; $4 67J has been offered
for a fair lot of good tares; seconds, 83.90.
Pearls are as dull as it is possible for them to
be, and $6.25 is still thel nominal quotation.
Stock of pots in store is about 135 brls.

DAiRY PRODUCE.-Butter is slow of move-
ment; there is no export; the local demand is
moderate only. Values, however, hold pretty
firm, and stocks are not at all heavy;
especially is this true of good Townships. We
quote creamery, 22J to24c. per lb. ; fine Town-
ships, 19 to 20jc.; Western, 15 to 17c. Cheese
is quiet but steady, and we quote 10î to l1c.
per lb. for finest qualities. Fresh eggs sell
readily at 18c. per doz. ; limed goods, 15 to 16c.

DRUGs AND CHEMIcAL.-Business has been
very fair during November, but is now
" flattening out ; " heavy chemicals are very
quiet ; values in drug lines show general
steadiness. The one big excitement is in
ergot, which bas doubled in value within the
last two months, and will iikely be still dearer.
The advance is due to the prohibition of the
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MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending loth
Dec., 1891, were as under :

Clearings. Balances.
Dec. 4.............2,268,002 8366,925

" 5..............1,868,513 236,870
7..............1,859,760 347,863
8..............1,831,202 346,910
9..............2,200,806 365,189

10..............2,572,941 400,762

Total ............ 812,601,224 $2,064,519

Cor. week 1890 ...... $9,168,605 $1,203,506
Cor. week 1889 ...... 9,199,075 1,307,584

TORONTO CLEARING.HOUSE.

Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not a
member) for the week ended 10th Dec., 1891,
areas under :-

export of rye from Russia, which bas been one
of the main sources of supply. Ergot
is now quoted at 75 to 80c. per lb. We
quote :-Sal soda, $1.15 to 1.25 ; bicarb
soda, $2.50 to 2.60 ; soda ash, per 100 lbs.,
$2.00 ; bichromate of potash, per 100 lbs.,
811.00 to 13.00; borax, refined, 8 to 10c.;
cream tartar crystals, 26 to 270.; do. ground,
28 to 30c.; tartaric acid, crystal, 45 to 47c.; do,
powder, 46 to 48c.; citric acid, 60 to 65c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead. 10
to 12c.; bleaching powder, $2.50 to 2.75; alum,
$1.75 to 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to
3.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.50 to 5.00; epsom salts, $1.65 to 1.75;
saltpetre, 88.25 to 8.50; American quinine, 35
to 40c.; German quinine, 35 to 38c.; Howard's
quinine, 40 to 450.; opium, $3.75 to 4.00;
morphia, $1.50 to 1.60; gum arabic,
sorts, 40 to 50c.; white, 75c. to 90c.;
carbolic acid, 35 to 50c.; iodide potassium,
$3.75 per lb.; iodine, re-sublimed, $4.75;
to 5.00; commercial do., .4.25 to 4.75:

EXCEEDINGLY IMPORTANT

Business Books
New Rate Inlaid Interest Tables.
AN ACCOUNT AVERAGER -An entirely new

edition in an improved form, a very superior
paper and bound stoutly. 4 per cent. to 10
per cent. on each page. Half leather, $5.00.

A leading bank cashier says: "I am happy
to testify to the superiority of your tables over
anything I have yet seen."

Cook's Interest Tables.
As above (plain edition), 83.00.

Lett's Interest Time Tables.
For calculating days. 366 openings, each cor-
responding with the several days of the year,
and showing the number of days between
itself and every other day of the year at a
glance. Cloth, $3.50.

A wonderful time saver.

Martin's Interest and Average
Tables.

At 7% on the basis of 365 days to the year,
arranged into dates. In large quarto form,
convenient for the desk. Cloth, 83.50.

Greatly facilitating commercial calculations,
especially the averaging of accounts.

Buchan's Exchange Tables.
For rapid conversion of broken amounts of
sterling. £1 to £10,000, advancing by 1-16ths.
Half bound, $4.00.

The currency value of any number of pounds
up to £1,000 can be found in one sum, and any
number up to £10,000 with the addition of two
sums only, and vice versa.

Oates' Tables of Sterling Exchange.
From £1 to £1,000, at * per cent. up to 12J
per cent., by Àths. Half bound, $2.00.

Slater's Telegraphic Code.
To ensure secrecy in the transmission of

telegrams. 3rd edition, $2.50.

A. B. C. Code.
Largely in use for cabling. Latest edition,

$6.

MWILAMSON & Coo,
PTLISHEERS,

TORON TO.
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Insurance.

North Britisi ndMercantile
INSURANCE COMPANY,

ESTABLISHED 1809.

Io the Largest and Strongest
Company in Existence.

Total Assets DeOer $50,376,064
Hlead Office in Canada, Montreal.

Canadian Investments, $3,708,817.02
AGENTS ITORONTO:

R. N. GOOCR, H. W. EVANS.
F. H. 000CR.

THOMAS DAVIDSON, Man. Director,
M C)NlT. REmAL-

New York Life
INSURANCE 00.

ASSETS, - $115,000,000

CANADIAN DEPARTMENT:
Assets in Canada and Invest-

ments in Canadian Securities
(MARKET VALUE)

$2,551,945.
Income in Canada, 1890, • 745,808 85
New Insurance Issned, - 4,158,450 00
Applications for New 1ns., - 4,85->.450.00
Insurance in Force, 15,880,047 00

Head Office, Company's Building,
MONTREAL.

Branch Office, Board of Trade Bldg.,
TORONTO.

DAVID BURKE, - Gen. Manager.

TH

EQUITABLE
LIFE ASSURANCE

SOCI ETY

W E have valuable territory
vacant and a number of

positions for District Managers and
Superintendents open. Liberal con-
tracts to good men. Correspondence
solicited. Full particulars sent upon
appliction.

Address,
BROPHY & BROUGHALL,

Joint General Managers for Ontario,
Manitoba, N. W. T. and British
Co'unbia.

GEO. H. ROBERTS, Cashier.
Head Offices:

24 Toronto St., Toronto," Ontario.

Insurance.

-TH E-

STANDARD LIFE
ASSURANCE CO

Establisbed 1825.

Total Sumo Assured ...........- S104,655 491
Ilnvest.d Funda ........... ....... 36.444,6i40
Investments ln Canada, over.... 6,000 000

BOARD OF DIRECTORS IN CANADA.
JAMEs 4. GILLESPIE, Esq., Chairman.

Sir A. T. Galt, G.C.M.G. E. B. Greenshiel s, Esq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hickson

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Supt. of Agencies, Toronto.

LIv,ogoI&London & Globe InsuranceCo.
Investmen . .....Canada...............900, 000

ead Offie, Canada Branch, Montreal.
DIBEOTORS-Hon. H. Mtarnes, Chairman; Ed-

mond J. BarbauEsq. Wentworth J. Buchanan, Esq.
Bisks accepted ai Lowest Current Rates. Dwelling

Roue & Farm Property Insured on Special Terme.
JOB8. B. REND Toronto Agent, 0Wellington St. E,
% . .O. MP*, Chief Agent for Dom., Montreal.

INSURANCE COMPANY.
W. A. SIMS. T. M. PRINGLE,

MANAGE. AGENT, TonoNTo.

IMPERIAL FIRE INSURANCE CO.
O? FLONDON,

(ESTABLIsED 180S.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James St., MONTREAL.
Subscribed Capital-...............91,200,000 Stg.
Total Invested Funds, over ... 1,600,000 "

Toronto Agency-ALF. W. SMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZ ENS'
I'nxerc0 O0mpsy

OF CANADA.
ESTABLYSHED - - - - - 1864.

Total Assets, including Capital at Call, the whole
of which is available for the protection of the

Policy-holders, $1,328,131.

HEAD OFFICE-THE COMPANY'S BUILDING,

181 St. James Street, Montreal.
DIRECTORs AND OFFICERS:

HoN. J. C. ABBOTT, P.C., Q.C. - PESIDENT
ANDREW ALLAN, - - - VTCE-PRESIDENT
C. D. PRocToa, A. DESJARDINES, M.P.
J. O. GRAVEL. ARTHua PREVOST.

H. MONTAGU ALLAN.

E. P. HEATON T WILLIAM SMITH.
Gen. Manager. Sec. Treasurer

liec"Gare " Fire mk. Ca.
Established 18W6.

Risks taken on Cash or Mutual Za.
PuamnsBNT, Hon. JAMES YOUNG.

VIoB-PBsIDENT, A. WARNOCK, Esq.
MANAE, . . R. 8. STRONG.

RUAD OFFI ,.. - - - , GALT, OMT.

Insurance.

North American Life Assurance Co
INCJOBPOBATZD E SECIÂL ACT O7 TEE Dcxnqzon

PLRLUMUNT.

FI:L GOV-ENKENT DEPOS -T.

DIRECTORS:
HON. ALEX.'MACKENZIE, M.P., ex-Prime Minister

of Canada, Preeldent.
JOHN L. BLAIKIE, Esq., Pres. Can. Landed Credit

Co., and HON. G. W. ALLAN, Pres. Western Can.
Loa.n Co., Vice-Presidents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
Hn enna , Es , Prest. Mont'l. Transpr't'n o
L. . Smith, E sq.,DC.L., Pros. Building & Loan As.
J. K. Kerr,Esa., Q.C. (Mesers. Kerr, Macdonald,

Davidfon & atterson).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
A. H. Campbell, Esq., Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esk. Manufacturer.
Hon. Edward lake, Q.C., M.P.
John N. Lake, E sq., Pres. American Watch Case o,
Edward Galle., Esq.
Hon. O. Mowat, M.P.P., Premier of Ontario. .
B. B. Hughes, Esq. (Mesars. Hughes Bros.), Director

Land Security Co.
James Thorburn, Esq., M.D., Medioal Director.
James Sott, Esq., Merchant, Direotor Dominion Bk
Wm. Gordon, Esq., Director Land Security (o.H. H. Cook EsqM.P., Director Traders' ank.
RobertJedoray,sq., Pres. Toronto Real Estate In-

vestment Co.
Hon. Frank Smith, Pres. Home Savings & Loan Co.Wm. McCabe, Esq., LL.B., F.I.A., Managing Director.

BRITISH E1PIRE
Life Assurance Comp'y

OF LONON ENGLAND,
EsTABLISENT> 1841.

GANADA BRANCH, - MONTREAL
Canadian Investments nearly $1,000,000.

1857
1865
1878
1881
1888
1885
1888
1889
1890

ACCUM ULATED FUNDS.
- - - $ 565,000

- - - 1,185,000
2,810,000

- - - 4,210,000
- - - 4,780,000

- - - 5,804,000
6,886,000

- - - 6,864,000
- - - 7,803,500

General Manager, - - F. STANCLIFFE.
General Agents, Toronto,

J. E. & A. W. SMITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
Capital and Funds Exeed 1,700,000T h largest Paid-up Capital of;auy Insurance

Comepany iu the World.
Gen.Agent for ROBT. IMMSO. Montreal.Canada, 1 GEO. DENHOLM,
Toronto-HENRY D. P. ARMSTRONG, 4 Scott St

Brit. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British Wh-g Building.
Hamilton-GEORGE H. GILLESPIE, Main St.
Hamilton-J. T. ROUTH, James St.
Ottawa-W. G. BLACK, Scott. Ont. Chambers.

FIRE ASSURANCE COMPANT, LONDON.
Established in 178&. Canadian Braneh established

in 1804. Losses paid since the establishment cf the
Company exceed $75,000,000. Balance held in hand
for pa3 m.ent of Fixe Losses, $3,000,000. Liability cf
Sharebolders unlimited. Deposit with the Dominion
Government (for the s3eourty of policy holders iu
Canada), $20,O00. 85 St. Francole Xavier Street,
Montreal. G LUOPIE, PATERSON &Co., Agents
for the Dominion. LEcwis MOFPAI-P & Co., Agents
for Toronto. R. MAcD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE O.
Business donon the Casl and Priemium Note

Sj stem.
F. W. STONE. CHAS. DAVIDSON.

President. Secretary.

HEAD;OFFICEE - - ICUELPH, ONT.

-L
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Leading Accountants and Apsignees.

HENRY BARBER & CO.,
Accountants, Trustees and Recerers,

20 Front St. E., Toronto.
Correspondents in Montreal, Winnipeg, Vaucouver,

Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng. and Glasgow, Scotland.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,

Liquidator.
No. 9 Toronto Chambers, Toronto St., Toronto, Ont

Special attention given to auditing and investi-
gations, alo to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or
superintending af books. Affairs managed during
temporary absence of principals.

Office, 28 Toronto St., Toronto.

J. W. G. WHITNEY & SON,
ESTATE AGENTN,

Valuators,
Arbitrators. -Toronti

MONEY TO LOAN.

J. W. G. WHITNEY. C. T. WHITNE

Established in 1856.

Imperial Trusts Company
OF CANADA.

Incorporated by Dominion Oharter.

DIRECTORS.

Sir Leonard Tilley, C. B., K. C. M. G., President.
Henry S. Howland, Vice-President.
Hugh Scott, Andrew S. Irving, Sandford Fleming
C. E., C. M. G., Wm H. Howland, Thos. Walmsley
Owen Jones, C. E., London, Eng.

This Company acts as Executor, Administrator
or Guardian and Transacts ail Business usual to
trust companies, including the Countersigning ot
Bonds, Negotiation of Debentures, Mortgages,
etc., and the Investment of Moneys and Sinking
Funds.

ESTATES MANAGED
To the best advantage and on favorable terms.

Office, 32 Church Street. Toronto
F. S. SHARPE,

Secretary-Treasurer.",

FIRE INSURANCE.

EASTERN
ASSURANCE CO.

Capital, $1,000,000

FOR AGENCIES
Apply

J. H. EWART,
CMef Agent

TORONTO.

Iiuiclostor FDru AssIIfaCOCO
ESTABLISHED 1824.

Assets over $8,000,00.

HEAD OFFICE, - - MANCHESTER, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Ofice, Toronto.

JAS. BOOMER, Manager

Leading Accountants sud Assignees.

E. R.C. CLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, Liquldator,_Financlal Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Carrespandents at Landau, Liverpool, New York,
Glasgow, Huddersfield, Bradiord, Brrmingham.

Foreign References:-A. & S. Henry & Co., (Ltd )Bradford. The City Bank, London.
Established 1864.

OLARKSON & OROSS,
CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.

E.R. C. Clarkson, F. C. A. W.H. Cros F. C. A.
N. J. Pillips. Edward Stili.

ESTABLISHED 1864.

H. W. WILLIAMSON
ACCOUNTANT, AUDITOR, &c.

London and Canadian Chambers

Y. TELEPHONE 456
103 BAY STREET

TORONTO

TOWNSEND & STEPHENS
Public Accountants, Auditors.

Assignees.

SHERMAN E. TOWNSEND. H. SEYMOUR STEPRENS.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "Seymour." Telephone 1641.
Agent at Monti•eal,Samuel 0. Fatt Fraser Buildings.

MAJOR & PEARSON
Real Estate and Financial Agents

References,
Bank of British Columbia. Vancouver, B,C,i

ASSIGNEES ANO IRUSTEES - - - -

H AVING bankrupt stocks or running con-() llcerns to dispose of will find the columns

o! the

Monetary »
Times

the i st effective mediun for accomplish-
ng Ulis end.

699

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen.H ral Financial and Assurance Agencv, Ring
treet, Brookville.

GEBORGE P. JEWELL, F.O.A., Public Accountantand Auditor. OIe, No. 193 Queen's Avenue,

INNIPEG Ct Property and Manitoba Farms
w bugh soi, rnted or exchanged Moneyloaned Orlnvet.d. Mierailocations. Valuator,

Insurance Agent, &o. Wu. B. GRUNDY, formerly
o! Toronto. Ovor 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 2M4.

OUNTIES Grey and Bruce-Collections made on
commission, lands valued and sold, notices

served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

EC. HILLKngston, Ont., General Real Estate
A. -uad Fmnancia Agent, Assignee and Fire Loss

L. 0. VIDAL & SON, City of Quebec, are agentsL.o and.handle on commission all sorts of
new and second.hand machinery.

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. S.

~ Busness men desfring art-PARTNERSHIPSners, or wishing ta dis ose f
their business, should
use the oolumns of the iOlEU I 1 IIM
No better medium for this purpose.

UNilZIONDM

Assulrance Society
OF LONDON, G. B.

Instituted in the reign of Queen Anne, A. D. 1714.

Subscribed Capital, - - -

Capital paid up • - - -

Total Invst.d Fnds exceed
AT.nal InoomeL.

T. L. MORRISEY,

S 450,000
- 180,000

2,150,000
- 350,000

Resident Manager for Canada
MONTREAL.

W.& E. A. BADENACH,
ToBoNTo AGENTs.

MANUFACTURERS
DESIRING

Artistically

Printed..

t Catalogues
Are referred to the Port-follo Edition of the
Monotary Times as a specimen of the class of
work done in Our printing establishment. The
leading journals pronounce it the most beautiful
example of typography ever turned out of a Can-
adian office.

Monetary Times Printing Co.

1 1

699
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iodoform, 85.50 to 6.00. Prices for essential
oils are:-Oil lemon, $2.75 to 3.75 ; oil ber-
gamot, 84.70 to 4.90 ; orange, $4.00 to 4.50;
oil peppermint, 84,00 to 5.00 ; glycerine, 18 to
20ec.;senna, 12 to 25c. for ordinary. English
camphor, 62 to 65c.; American do., 60 to 65c.;
insect powder, 25 to 35c.

DRY Goons.-Most of the buyers are now
back from Europe, nearly two weeks earlier
than usual, and ail report having stuck to the
conservative side in their buying. They report
few changes in values, prices being well main-
tained in ail lines. The low end of the linen
market is firmer, owing to dearer yarns, and
there may be a little advance in coarser
goods such as French canvas, grass cloths,
&c. Some very taking samples of costume
cloths in Scotch tweed effects are being shown,
and sell rapidly. A good trade in prints is
also reported. Velvets and velveteens are
selling well, but are likely to be replaced to
some extent by corduroys, new samples of
which, of beautiful finish and in many
shades, are now being shown.

GRAN.-The local grain market is a very
slow one, and quotations are to some extent
nominal, for transactions are few and emall.
We quote No. 2 oats 35 to 36c. per bush.; peas,
75 to 76c. in store ; feed barley 46 to 48c.; malt-
ing ditto, 57 to 62e.; No. 2 Man. bard wheat,
$1.03 to 1.05; No. 2 Northern, $1 to 1.02. The
present demand for flour is slack except for
strong bakers. Prices are steady. Patents,
$5.10 to 5.35; straight roller, $4.75 to 4.85;
extra, $4.50 to 4 60 ; superfine, $4.05 to 4.20;
strong bakers, 85 to 5.10.

GROcERIEs. - Last week's very f ull report
will apply at date. There is only a moderate
movement to be noted. Purchases for the
holiday trade have nearly ail been made, and
business will be of only a sorting character
till probably the middle of January. Sugars
are without any change ; refiners claim that
raws continue to advance, but the competition
among the factories, and the slack demand,
prevent any advance in refined. Good Bar-
badoes molasses is till quoted at 371c. per

gal.; the English bouse referred to last week as
doing the retaliatory act on the French trade,
was quoting its holdings of Barbadoes for a few
days at 31c. per gal., but bas put the price
again at 32jo.; it will be understood, however,
that these are not first-class goods. Teas are
entirely without change. Dried fruits very
dull. and other lines without notable feature.

LEATHER AND SnoEs.-Boot and shoe manu.
facturers are mostly through stock-taking,
and all report good orders for spring wear
coming in, but cutting bas not begun, and
there is no buying of leather being done as
yet. Quebec shoe bouses also report orders
coming in well. The leather trade in Eng-
land is a little better ; more enquiry is reported,
though prices show no advance. Local prices
are entirely without change. Wequote :-Span.
ish sole, B.A., No. 1, 21 to 23c. ; do., No. 2,
B.A. 16 to 17c.; No. 1, ordinary Spanish, 19 to
20o.; No.2, ditto, 15 to 16c.; No. 1, China, none to
be had; No. 1 slaughter, 20 to 23c.; No. 2 do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 29c.; ditto, heavy, 23 to 28c.;
grained, 26 to 30c.; Scotch grained, 32 to 35c.;
splits, large, 16 to 21c.; do., small, 12 to 14c.;
calf-splits, 32 to 33e.; calfskins (35 to 40 Ibe.),
50 to 60c.; imitation French calfskins, 65 to
80c.; ruseet sheepskin lininge, 30 to 40c.; bar.
ness, 20 to 26c.; buffed cow, 11 to 14c.; extra
heavy buff, 14 to 16c.; pebbled cow, 9 to 14c.;
polished buff, 10J to 134c.: glove grain, 11 to
13jc.; rough, 20 to 25c.; russet and bridle, 45
to 55C.

METALS AND HARDwARE.-Business in all lines
of heavy metals continues very slack. Scotch
warrants are quoted at 47s. 3d.; makers'
prices are about stationary. Garteherrie and
Summerlee pig are cabled three pence lower.
Stocke in Glasgow are showing no accumula.
tion. Bar iron is without any change ; sheets
are advanced to $2.60 to 2.80. Stocks are
in, and they cannot be imported less. Cop-
per i again easier, and a good lot could
probably be bought at 12ïc. per pound.
Antimony is much stronger at 18c. We

GRiPS ALWAYS MOTIONLESS WHEN OUT OF CLUTCH

6 Grip Pulleys, 93 x 22, Furnimhed Ryal Electrie Ce., Mentreal.

Most Simple Grip Pulley in the market. Has more special features to recommend it. Repeat
orders from all purchasers is the rule. If you use machinery it

will pay you to investigate. Addresu

Waterous Engine Works Coe, Brantford, Can..

quote :-Coltness, $22; Calder, No. 1, $22.00;
Calder, No. 3, $21.00 ; Summerlee, $21.50
to $22.00 ; Eglinton, $20.00; Gartsherrie,
$21.50 to 22.00; Carnbroe, $19.50 to 20.00;
Shotts, $22.00 ; Middlesboro, none here ;
cast scrap railway chairs, &c., 818.50 to 19 ; ma-
chinery scrap, $15 to 18; common ditto, $13;
bar iron, $2 for Canadian ; British,
$2.25; best refined, $2.50; Siemens' pig
No. 1, $21.50 to 22.00 ; Canada Plates
-Blaina, Swansea, and Garth, $2.70 to 2.75.

THE NEW YORK TIRES.
Daily, $8 a Year; Weekly, 75 Cents.

DAILY, WITH SUNDAY EDITION, $10

Formed in character and policv of mature judg-
ment, as becomes a newspaper forty years old, The
Times has by no means got its growth, or abated its
eagerness for continuous improvement. Its readers
are aware that it je an excellent newspaper every
day in the year, and that year by year it becomes a
better one. It is a clean newspaper, for it respecte
itself and its readers; it is a trustworthy one, for after
collecting the genuine news it has no time or epace
for the spurious; and it is as nearly complete as
skill, experience and generous expenditure can
make it.

The news reports and editorial discussions of The
Times will have an unusual interest during the
Presidentiai-canvase of the :oming year. Men of all
parties testify to the unequaled work of The Times
in the cause of Tariff Reform, the issue upon which
the fight for the Presidency is to be made. N news-
paper in the country presents to the minds of the
voter or the campaign speaker such an abundance of
arguments and telling facts against the theory and
practice of the MrKinley tariff makers. But to the
intelligent man of either party The Times will be a
well-nighi indispensible expositor of the principles
and the progress of the election contest.

'lhe Times prints a creat deal of information and
discussion upon topics of special interest to women;
its depaitment of literary news and criticism is
notably fuil and valuable; it pays much attention
to the building up and progress of the new Navy, and
to all matters of news and opinion on naval sub-
jects, and it concerne itse-f to tell what is going on
in the domains of art, of science, of religion and
education.

THE WEEKLY TIMES.

The subscription pricé of T/he Weekly Times is
SEVENTY FIVE CENT s A YEAR. The Weekly Times is
a capital newspaper. It contains all the current
news condensed from the dispatches and reports of
the daily edition, besides literary matter, discus-
sions upon agricultural topics by practical faimers,
full and accurate market reports of prices for farm
produce, live stock, &c., and a carefully prepared
weekly wool market.

Terms to Mail Subscribers-Postpaid.
Daily, 1 year, $800; with Sunday..........810.00
Daily, 6 months, $4.00; with Sunday.......... $5.00
Daily, 3 months, $2.00; with Bunday.......... $2.50
Daily, 1 month, without Sunday............... .75
Dailv, 1 month, with Sunday ................... .90
Sunday Edition only, 1 year....................$2.00
Weekly, per year, 75 cts. Six months. 40 cets.

Terme, cash in advance. We have no travelling
agents. Remit postal money order, express money
order, draft, or money in registered letter. Postage
to foreign countries, except Canada and Mexico, i
cents per copy.

Address THE NEW YORK TIMES,
Times Building, New York City.

Samples sent free.

PARQUET..
-zFLOORING

Elegant t
and
Durable
MAN UF ACT URE D BY

TEESE & O
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Terne roofing plate, 20 x 28,
Black sheet iron, No. 28
26, 82.50 ; No. 24, 12.40 ;
Bradley charcoal, 16 ; charcoa
P.D. Crown, 14.50; do. I.X., 85.2
I. C., 83.60 to 3.75 ; coke w
galvanized sheets, No. 28, ordi
to 60.; Morewood, 6j to 6c.;
coke, No. 24, 6ic.; No.
usual extra for large sizes.

$7.75 to 8.25.
$2.60 ; No.
tin plates-

al I. C., 14.25 ;
25 to 5.50 ; coke
wasters, 13.50 ;
nary brande, 5
tinned sheets,

26, 7c.; the
Hoops and

Leading Wholesaie Trade of Hamilton.

ADAM HOPE& C11
HAMILTON, ONT.

W E carry in stock

Galv'd Iron "Queen's Head" 16-28
W. g.

Steel Boüier Plates, 3/16-1/2in. thick.
Iron Boiler Plates, 3/16 and 1/4

thick.
Gas Pipe, 1/8 in.-6 in.
Boiler Tubes, 1i-3St.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

4\ý STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britannia Co.
THE

&*rTSILVER
TURERS IN t

TE ONTkHO COTTON co.,
HAMILTON, ONT.

IrÂIMPACTUBEES0Or

Cottonades, Shirtings, Denims,
Tickings, Awnngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL.
WR. D. CAERON, Agent, HALIFAX, N.S
J.. . McCLUNGLAgent, - TOBONTO.

BALFOUR & 00.,
Importers of T E AS

-AN

Wholesale
HAMILTON

bands, per 100 Ibo., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.60 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, 14.00;
Russian sheet iron, 10J to 1ic. ; lead per 100
Ibo., pig, 13.50 to 3.75; sheet, 64 to 4.25; shot,
16 to 6.50 ; best cast steel, 11 to 12c.; epring,
82.50; tire, 12.50 to 2.75 ; eleigh shoe, $2.40;
round machinery steel, 13.00; ingot tin
22 to 23c.; bar tin, 25c.; ingot copper, 13 to
14c.; sheet zinc, $6.50; spelter, 6; American
do. 15.50; antimony, 18c.; bright iron wires
Nos. O to 8, $2.65 per 100 Ibo. ; annealed do.,$2.70; galvanized, 13.35; the trade discount
on wire is 74 per cent. Coil chain, j inch, 5c.;
a in., 44e.; 7-16 in., 4¾e. ; j in., 4c. ; j in.,
34c.; ï in. 3c. ; î in., and upwarde, 3c.

OILS, PAINTS, &c.-Trade in theee lines is
now very quiet, and is likely to remain so for
some weeks. There has been no variation in
prices whateversince last report. We quote
linseed oil, raw, 59c. per gal.; boiled, 62c.;
turpentine, 55c.; olive ail, $1.10 to 1.20; castor,
9 to 10c.per lb., according to lot; Newfound-
land cod, 43 to 45c. per gal.; eteam refined seal,
48 to 50c. Leads (chemically pure and first-
class brands only), 15.50 to 5.75 ; No. 1,
15 to 5.25 ; No. 2, $4.75; No. 3, $4 to
4.50; dry white lead, 5 to 5¼c. ; genuine red do.,
4 ta 44e.; No. 1 red lead, 4c; London washed
whiting, 50c.; Paris white, 90c. to #1:
Venetian red, $1.50 to 1.75; yellow ochre,$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.40 per 50 feet for firet break, $1.50for second break; third break, $3.25.

WoOL.-Advices from England are very fav-orable. Below we give the gist of three cable-
grams received in Montreal, last Tuesday. From
London: "Auetralian wools were actively

STEAM FIRE ENGINES
The Best & Cheapest Fire Fighting

Appliances known.

VARIOUS SIZES. COMPLETE OUTFITS.1

Guarantoeing maximum power, efficiency anddurability, at minimum cost. Will compete in anytown with any maker (awn expenBe), ta prove theserepresentations. a (Wnater Worke bult undersame guarantee - See Wiarton System lately
completed by us.

BRUSSELS, - ONTAIO

competed for, and sold well. Cape of Good
Hope and Natal wools, especially greasy, went
well. " From Leicester: "There is a decidedly
more cheerful toue in the wool market." From
Bradford: "The wool market to-day has a
rather more cheerful tone."

TORONTO MARKETS.

TORoNTO, December 10th, 1891.
BoOTS AND SnoEs.-Rubber goode are not

quite so lively as last week: in leather goodsfactories are fairly well employed, and chiefly
producing spring material. In some instances
stock-taking has been completed, and in the
course of a week or ten days the whole of the
factories will close down for about an equal
period, for the holidays, and for the necessaryoverhauling and repairing of machinery. Pay-mente are reported very slow.

DRuos.-During the last few days business
in thie line has developed activity. Sundries
are moving briskly and payments are veryfair. Heavy goods are dull and sluggish in
movement; cocaine muriate and ergot have
again advanced in quotations, and are veryfirm at the increased values, ergot especiallyeo.

DRY Goovs. -BuEiness cannOt be called
active, although there are a few buyers in the
city getting emall eorting parcele for the
Christmas trade. Linen specialties such as
eide-board covers, hem-stitched table napkins,
four o'clock teacloths, d'oyleys, handkerchiefs,
are freely bought. Hosiery, gloves and under-
wear are in good demand. Ladies' heavydress goods continue in request. The sale of
blankets has not by any means so far been
brisk; comforters are in fair demand. Staple
goods are rather dull. Travellers are busywith their spring samples, and their reportsindicate that merchants are very cautiouslyinclined, and buy only sparingly. It is too
early, however, to accept present pointers as a
criterion of the coming spring trade. In the
course of another week stocktaking will have
been completed by the trade generally.
Payments are reported by some houses good,
and by others very indifferent.

FLOUR AND OATMEAL.-The flour market is
very flat, and prices in eome brands have re-
ceded. Straight roller is quoted 5e. per barrel
lower, 14.20 to $4.25; extra, 10 to 15c. per bar-
rel lower, quoted at 84.10 to 14.15; other
brands unaltered in price, but values are not
strong. The export demand is slight ; there
are some shipments going forward via New
York. Oatmeal is rather quiet at unaltered
prices. Bran is in active demand and rather
scarce, selling in car lots on track at $14 to
$14.50 per ton; price at city mille, $15.

GRAIN.-The wheat market ie dall, and
prices all round have decined, partly becauee
of higher freights by ocean and rail, and partly
because of lower values in the English and
American markets. Offerings are not large,
and the stocke in sight have decreased 1,500,-
000 bushels. for the week, instead of :an in-
crease of 2,000,000, which has been the case
for some weeke previous. Winter wheat is
quoted two to three cents per bushel lower.
Spring wheat is quoted two cents per bushel
lower, in proportion to the quantities moving.Values in Manitoba wheat have receded two
to three cents per bushel. No. 1 quoted at
$1.02 to 1.03. The Englieh markets are quiet
and tending downward. American are fluctu-

F

-1|we
D-.

- Grocers,
g, - ONT.

INE Ri"

EL Street Cars
OUR SPECIALTY .

b also Manufacture Horse and Trail
Cars of Every Description.

PATTERSON & CORBIN,
St. Catharines Ont.
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ating daily, but latest indications are that
prices are again improving. Barley is easier
probably by one cent per bushel. Demand not
so active, and offerings less for some days now.
Brewers are making requests. Oats are un-
changed in price, and rather dull; large quan-
tities offering, with fair export trade being
done via Halifax and Portland. Peas are dull
and quoted one cent per bushel lower. English
markets cabled one penny lower per cental.
Anything moving is for export. Rye is off
about one cent per bushel, and in good demand
at the decline; quoted 90 to 91c. Corn nomi-
nal; notbing doing. Approximate values,
73 to 75c.

The stock of grain in store at Port Arthur
on November 26th was 481,959 bushels. During
the week there has been received 126,811
bushels, and shipped 283,277 bushels, leaving
in store on the 3rd Dec. inst., 325,493 bushels.

GROcERIEs.-Trade with wholesale houses is
fluctuating, some days active and again rather
dull, seemingly governed very mach by the
weather. Payments, on the whole, are not
satisfactory. Canned goods are in moderate
demand at unaltered prices. Dried fruits all
round unchanged, and the original markets
rather quiet. There is the usual increased
moveinent of the season in currants, raisins,
peels and spices. Coffees are very firm, out.
side markets being much stronger, and an ad-
vance in price is very probable. Syrups and
molasses are rather quiet. Sugars on outside
markets are exceedingly firm ; locally business
is quiet with very limited enquiry, but there
is no chance of prices being lowered, and re-
finers are not pressing for orders at present
quotations. In rice, a firm reports a direct
shipment from Holland of the highest grade
Japan brought into this market, worth 61 to
7ýc. per lb , with a very strong upward tend-
ency in values, and an immediate advance of
lc per lb. expected. In teas there is no spe-
cial feature of the market; they continue to be
first-class values.

HARDWARE AND METAL.-Trade, if anything,
dull compared with last week, yet there are
not any complaints, as the volume of trade is
in excess of last year. Prices remain as a
ruie unaltered, slightly favoring buyers, but
indications of higher figures in the near future
are regarded as a certainty.

HIDES ANID SKIN.-Quotations in green hides
are unchanged, although it is reported they
are je. per lb. better in Chicago. Cured hides

The Union Loan and Sayings Go.
54th HALF-YEARLY DIVIDEND

Notice is hereby given that a dividend at the rate
of 8 per cent. per annum bas been declared by the
Directors of this Company for the six months end-
ing 31st inst., and that the sanie will be payable at
the Co.mpany's offices, 28 and 30 Toronto street, on
and after

Friday, the Sth Day of January Prox.
The transfer books will be closed from the 22nd to

the 31st instant, both inclusive.
By order. W. MACLEAN, Manager.

The British Mortgage Loan Co. of Ontario.
DIVIDEND NO. 27

Notice is hereby given that a dividend at the rate
of Seven Per Cent. per annum, on the paid-up
capital stock of this Company. for the half-year eud-
ing 3lst December, instant, has this day been de-
clared, and that the same is payable at the office of
the Company. in the City of Stratford, on and after
Saturday, the 2nd day of January next.

The transfer books will be closel from the 16th to
31st instant, inclusive. By order of the board.

WM. BUOKINGHAM, Manager.
Stratford, Dec. 3, 1891.

BRITISH CANADIAN

Loan and InYestlRnt Co., Ltd.
DIVIDEND No. 28.

Notice is hereby given that a dividend at the rate
of seven per cent. per annum on the paid up capital
stock of the Company for the half-year ending 31st
December. 1891, has this day been declared, and that
the same will be payable on the 2nd day of January
next.

The transfer books will be closed from the 22nd
to the 31st proximo, both days inclusive.

By order of the Directors.
R. H. TOMLINSON,

Toronto, 24th November, 1891. Manager.

are selling in car lots at 5c. per lb. In calf
skins there ie next to nothing doing, and prices
are nominal. Sheepskins are unchanged at
90c. each, and there are not many coming in.
Tallow is in plentiful supply, dealers paying
for rendered 5jc. per lb., asking 6c.

LEATHER.-Trade ise slightly better ; orders
locally and for points east are improving.
Some manufacturers, having already com-
pleted stock-taking, are placing fair sized
orders. Some fair round lots in sole leather
have been forwarded for the English market at
a paying price. This outlet bas relieved stocks
and accumulations in any grade of leather are
not big. Prices as quoted are felt to be at
bottom, are unchanged, and have no tendency
either up or down.

PRovIsIoNs -The dairy trade is on the quiet
side, but easier and receipts pretty large, with
but indifferent demand. Prices for dairy
butter in pails and tubs 15 to 170., per lb.;
extra choice, 18e. per lb.; for baskets and
large rolls, 14 to 15c., sometimes 16e. per lb.
for an extra choice lot ; medium butter, about
14c.; common, 12 to 13c. per lb. Cheese is
firm and bas advanced about one half cent per
lb , now quoted 10î to 11½c. per lb. Dried and
evaporated apples continue dull and are with-
out change as to prices, evaporated selling at
6j to 6ic. per 100 box-lots, and 4j for dried in
small lots. Hops, new Canadians, are selllng
at 19e. per lb., but the demand is almost nil,
and no change in values or business
is expected until after the holidays.
In hog products trade is not brisk, and prices
are somewhat weaker. See prices current.
Eggs, fresh, cold storage, 16 to 17c. per dozen ;
strictly f resh, 18c.; pickled eggs f rom 14 to15c.
per dozen. The supply is large, and prices
may be said to be rather easy.

Woo.-Trade keeps very quiet; there is no-
thing doing in flecce and only a moderate busi-
ness in other grades. Supers are selling at
25jc. per lb.; extras, 27 to 28c. per lb. There

is no immediate prospect of improvement in
this line.

BRIT1SH MARKETS.

Messrs. J. Lewenz & Hauser Bros.' tea let-
ter of 27th November, from London, says:

There has been no change in the market
since last week, the larger offerings of Indian
and Ceylon teas having had no effect upon
values. The large scale on which deliveries
continue shows that dealers are still being
relieved of the bulk of their purchases, so that
with low prices all round there is little to dis.
turb their confidence, although the quiet period
of the year is now close at hand.

The following were the totals printed for
public sale during the week:

China Teas : 15,781 pkgs., viz., 9,036 Congou,
6,236 scented and Oolong, and 509 Green tea.

Indian Teas: 46,743 packages.
Ceylon Teas: 12,567 packages.
In the terminal market the firmer tone

lately prevailing has continued, and in the
case of China Congous better prices were of-
fered for next year's deliveries. Telegrams
received from Foochow to the effect that all
common to good common Congous had been
cleared off that market, and that no fur-
ther supplies from up country were expected,
have brought new buyers i nto the market,who
chiefly contributed to the increased firmness.

LIVERPOOL PRICES.
Dec.

W h . .pr. ng.. ......................... ...........
No a . ................................................... .
c rd ........................................................
Peu ........................................................
Lardn,.heav.................-.....
Porw .. ....................... . .... ...
Baon, .eavy............---.-- ...-.-----.--.- ....
'I!Uow . .

,1891.
s. d.

8 6à
5 ilà
5 11¼
6 6

32 9
48 9
34 6
25 9
55 0

Confeberatton %Ife
HEAD OFFICE, • TORONTO.

BUSINESS IN FORCE, - - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

INCREASESMADE LAST YEAR

t
W. O. MAODONALD

Actuarv.

MILK

J. K. MAODONALD,
Managlng Director.

CAN TRIMMINGS.
We can supply everything required for this

and trade in all styles; also

MILK CANS MADE UP
And ail Sizes of Body Stock for Cans and

Cheese Vats.

We Guarantee First-Class Goods.

THE McCLARY MANUFACTURING CO.,
LONDON, TORONTO, MONTREAL AND WINNIPEG.

702 TIMES.

In Income, - - - $55,168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68.648 00
In New Business, - $706,967 00
In Business in Force, - $1,600,376 00
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Phonx Innmac Conp'y TORONTO PRICES CURRENT.PhSnhx Insuranco Collp'y (omul.
OP HARTFORD, CONN. Canned Fruits-Useo, 2 dem. euseh.

APPLES-3'U. ·................ ..... per dos. 1 05 1 10
" Gallons - -...................... " 0 00 3 40

E TAL4BLUEBERrIE-'.............. d 516IC1TABLIBIEED - -- 1854. 6. 2%,Loggie's **" si Osî 155
RAsPBERRIEs-- s. Lakf p t ......... "d 2 25 9 35
STRAwBERRIEs-2', oulter's .... " 2 30 2 45Canada Branch. PEcARs-2's, Bar'lett, Delhl............e" g no"i 3', Bartlett, Boulter's"......... .9 75GEnAT.n E. HART, General Manager, Montreai. PEACHE-29's, Beaver, Yellow ....... " 2 21 2 2.5

" 2's, Victor, Yellow ...... O"4 0 00
Paid.up Capital, S2,000,000 00 " 3's, Victor, Yellow3......... " 25 3 40
Surplus, • • . - 1.301,235 39 3s' Pie ................ " 3 85
Assets, - 5,30 .004 23 INCEs-2's, Boul-er's9.................. 6"g 10
Icomte, . - - - 2,778,050 00 UMs-2's, Green G. ge, Nelles' i... " 1 80 9 10

<lanned Vegetmbleu-Ummes, 2 $e.z. enth.A general Fire Insurance business transacted at BEANs-2's, Stringlees, Bnniter s...per druSO 95 1 O5lowest current rates. .4 2e, White Wax, Lak"rort.I095 1 (5
JAS. B. BOUSTEAD,I 3s Boston Baked, Delhi..145

District Agent, Toronto. CoRaN-3'8, Lion,' B, niter's ............. fi i 50HERBERT H. MAUGHAN istri'ctIAget", t10o.20
____________________il________ 2%sEpicuro, Deli........... Il 1 1504HoneyDew...................... 1 40PEÂAs-Marrov atm, 2's3. Delhi ."......6 110

W LIMEy SONShampion of E.. 's, Avmr...10W641V KENDY SNS Miler's Early Sifted Juno ....I 33 1 3,an IlOntario Swe Wrinki d........... 1io1.. Boulter's New Sweet Wrinkled I 1 10
OWEN SOUND, ONT. PumoxiNe-3 s, Aylmer................O0% 1 00BEANS-2's, Dehi.,...................0 95 1 05"s's WeLakxporo................. 0 95 1 00"MT 3'95 

0AS 
oston e d Delhi......... "1 5CoRN-3'S s-Crown,3's............,I 1 15 120" 's, ""Ico C ste, se.......... ." 1150 120

Beaver, 3'........." 1 15 1205 Èrow FI" HoneyDTOeATOwCATSUP-2'5.......................... 1.0
FLr alUreLLL

For ail Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

JOHN J. DIXON & CO.,
STOCK AND EXOHANGE BROKERS,

CANADA LIFE AssURANCE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

OFFICE / 'THE

tationery MoNETARYTIME2
$ PRINTING OFP.0!

la THOROUGHLY EQUIPPED WITH
OoMPETENT WORKMEN AND THE $EST MACINER FOR THE

SUPPLYINO oF TASTEFUL TYPOORAPHY IN

Eetter Heads Bill Rends memoradames
Note Books Drarts Check Books

Catalogues of every desriptiola

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Buider and Contractor,

WILAM KENNEDY & SONS,
OWEN SOUND, OiT.

NIEs or Tam

1"New Amorcan"
TURBINE

Heavy Mill Work.
Water Power Fump-
lng Machinery for
Domestle and Flire

purpols.
Plans, Estimates, and Superintendence fo
cnstrution c0 Municipal Water Works an

Ifnprovement of Water Powers.

Fisb, Fowl, Meats-Cases.
MACKEREL-Myrick's 4 do..........per dos $1 10

LoRgie's.. ................. 1 1.
Empire, 4 dez ............ " 110

SALMON-Clovc r Leaf Salmon, flat tins " 1 70
Horse Shoe, 4 doz.................." 1 45

B. A. Salmon......-..............." 1 45
LoBSTER-Clover L -af, flat tins........ 2 95

Crown, flat ........................... 2 70 2 75
SARDINEs-Msr iny '8...................... per tin 10

" 's, Char cerele, 100 tins0......" 0
" s, Albert, 100 tins ............ " i1
,'s. Alberta, 100 tins ............ 0 1

" e, Roullard. 100 tir.s ......... ' 17
Dadalzen Noupareil ... .... ' 0 il

d . ...... " 018
CHICKEN- Boneless, Aylmer, 12r z.,Ldoz. per dos 2 30
TURKEY-Boneless, Aylmer, 19 oz., 9 dos.I" 9 35
DuCK-Boneless, l'a, 2 dos.--............ . ... 4" 9 35
LUNCH ToNGUE-1's, 9 dos..................."9 65
PiGs' FEET-Is, 2 dos .......................... " 2 4
CORNED BEE-Clark's, l's, 2 doz ......... " 1 50". " Clark's, 2's, 1 dos ......... " 2 6)

"d " Clark's 14'.1 dos........." 18 00Ox ToNGUE-Clark's, 2 9, 1 dos ............ " 50
LUNCH TONGUE-Clark s, 2's, 1 do ...... 5 50
Sour- Clark's, l'e, Ox Tail, 2 dos ......... i"é 50" Clark's. 1's. Chicken, 2 dom ......... 1 10
FIsH-Herring, scaled .................... ... o 01i 0 16

Dry Cod, por 100ibs .................... 85 75 6 50Cases 100 Its. who e boned anà
skinned Codfish .................... 6 00

eann Pire n,unber. Enupcted,B.M.
CAR OR CARGO LOIS.

1 and 1¼ in p.ne, cut up and better... $32 00 33 00
li and thicker cutting up plank....... 24 (0 26 00
1* inch flooring... ............. ............... 14 00 15 P'o1i inch flooring .................... ......... .. 14 , C 15 001l1.and 12 dressing and better.........20 00 22 00lx1Oand12 mill run ....................... 13 j 0 14 001xiO and 12 dressing .......................... 15 00 37 001x10 and 12 common ................ ...i1) 00 13 001xIO and 12 mil culs..................... ... 00 00 9 01 inch cler and picks .... ................. 26 0 27 031 i10ch dressing and better .................. 20 00 22 no1 inch sidng mill i un ...-- •................. 14 00 15001 inch sidiug common ........................ 11 00 12 001 inch si ing s ip cull........................ 10 0 12 001 inch siding mill cuIlg3..................... 800 9(0Cull scantling... ................. 8 00 9 001 inch strirs 4 in. to 8in. mi'1 run.... 14 00 15 001 inch* trips, common .................... il 100 12 001110 and 12 -pruce culls..............10 00 Il 00XXX shingles, 16lnu......................... 2 30 240XX shingles, 16 in....... ............ ... .. 1 30 1 41Lath, No. 1 ............ . .................. 1 70 190No. 2 .......... ...... . .......... 000 1 70

niard weeds-V l. t. R.Mi.
Biroh, No. 1 and 2 .. *•••••...••-•w0
Maple, ........................ 1600
Chrr, ", ......................... 6000
A ••white•'••......... ........... 9400black, . ...........1600
mm,son " ......................... 00

rohes.n..." ............ ...... 51 00
Oak,white,No.and 9.................1..600
mu r d or g rey ... ••••••................ 5 m 0Ba-mofGilNo. 1.....................1300

Chootnnt 4 *.... .950
Waln r in. No. 1- -............. 67

"uzr u " e •••• - --- ....... 8675

,,................-- ......... 0
Wickory.N ......... ...... 5500

b maemwood t......... 1600
Whiewood. n.. ........................ 60

Fuel, &Ce
Ooël, Bard, ô 575

Sjteve ô7
Soft B'bmbv-b7

' nraaen.......... .....-.. 600
Wood, .ard, besi sUfnt . . 6500 and qualitre, ô4ai

* "bet oui an i eplii . .....6ôfo
2 nd qualyuasu pu, 50

"Pins, unous ........ -45080 "out aungtpili80

9000
18008500
2800
18 00
100

800050
1500
0 00

1000
40 00
000
180

0 00
000
0 0,
000
00006on
00
00
00
000
000
000

WMs PARKS & SON,
(LIMITED)

T. -JC:3 l%, -, B-

Cotton Spinners,
BLEACHERS,

OYERS AN] MANUFACTURERS.
Cotton Yarno, Carpet Warps, Bal, Knittinj

Cottons, Hosiery Yarns, and Yarns
for Manufacturero' Use.

Beam Warp for Woollen Mille, Grey Cottono,
Sheetings, Drille and Ducks, Sheetingo,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Pattern. The only "Water Twist"
Yarn made in Canada.

WM. HEWETT, JAGElfOHN HALLAM,
TORONTO, ONT.

DUNCAN BELL, MONTREAL.

MIlLS, NEW BRUNSW[CK CO'TON MILLS,S T. JOHNl COTTON MILLS.

THE MERGANTILE AGENCY
The oldest sud mort reliable medium fo'infor-mation on traders in Canada and the United States.Offices in Toronto. Mfontreal. H m Iton. London,Halif x, St. John, Wininipe, Victoria, B. C., Van-couver, t. C., and 140 cities in the United S&at s and

Europe.
Ref"rence Books issued in January, March, Julyand September each year.
Speclal atten. ion given to collection of pastcne debt.

DUN, WIMAN a 00.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in at kinde of Table. Dairy, Meat Curing,Barrel and Lamd Balte. Our Dairy Baits are equalin every respect to the heet imported saltî, and

cheaper. Soeagents for Retsof Mining Co.'@ pu .erock sait. Al orders promptly filled. Telephone
2437.

D. W. ALEXANDER,
Manufacturer
& Exporter of le Laher

AND DEALER IN HIDES,
Cor. Church & Front 8ts., TORONTO.

TANNERIES-Runtsville. Bracebridge ani
Port Elgin.

ROBERT BEATY & Co.
61 KING ST. EAST,

(Members of Toronto Stock Eoxhangee,
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, forCash or on Margin. American Currencyand Exchange bought and sold.

Insuranee.

Providut Savlns Lifo Assurance SocIty
OF NEW YORK.

sxu»i*z Homma ...........
WnIAM E STUVS,.........................moIAT.,

Agents wanted in unrepresented distrious-thi;
Company's plans are verv attractive and easilworked. Liberal contracts will be given to expr
enoed agents, or good business mon who w", to,

engage in life insuranoe.
Apply to B. a. MATSON, General aa. s'
fer Canada, Of Toma lTamnT, ToHou2.

1
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Leading Barristers.

McMurrich, Coatsworth,
Hodgins & Urquhart,

Coatsworth, Hodgins, Urquhart & Ge ades,
Barristers, Sollcitors, Notaries, &o.

Ofces,Il Toronto Chambers, 1 Toronto et., Toronto
Telephone 642.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLlOITORS, &c.

D. E. THOMBo0, Q. C.
DAVID RENDERBON, Offices:
GEORGE BLL, Board of Trade Buildings,
JOHN B. BOLDEN. TORONTO.

BEATY, HAMIL TON & SNOW,
BARRISTERS, SOLICITORS, &c.

Solicitors for Confederation Life AFsociation. Col-
lections receive special attention.

15 Toronto St., Toronto. Telephone No. 38.
JAMES BEATY, Q. C. J. C. HAMILTON, LL.B.

A. J. RusSxLL SNOw.

GIBBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,

Offce-Corner Richmond and Carling Streets,

LONJJON, ONT.
GEo. C. G-IBBONS, Q C.
P. biULKEIlN

GFO. M'NAB.
FRED. F. HARPER.

LOUNT, MARSH, LINDSEY & LINDSEY
And MACDONALD & MARSH.

Barristers, Solicitors, Notaries and
Conveyancers.

Offees 25 Toronto St., Toronto.
SR JORN A. MACDONALD, Q. C., G. C. B.

WU. LOUNT, Q.C. A. H. MAsH, Q.O.
GEosGE LINDbEY. W. L. M. LINDsEY.

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPL Ev.

'9arilters, Solicitors, &c,
Union Loan Buildings, 28 and 31 Toronto Street,

TORONTO.
J. 1. MAOLAREN, Q.O. J. H. MAODONALD, Q.C.
W. M. MEBRRITT G. F. SEEPLEY, Q.O.
W .. MIDDLETON B. 0. DONALD.
A. 1. LoBB. FRANE W. MACLEAN.

APPEAL BOOKS
AN~D ÂLL DESCRIPTIONS OF

LEGAL STA«TIONERY
fiCUIPLIXD BY TIR

Ionetary Times Printing omwp'y,
70-72 Church St., Toronto.

F. C. INNES.
Ndtary Public.

S. O. RICHARDS,
Solicitor of Ontario

INNES & RICHARDS,

Real Estate, insurance and Loans,
VANCOUVER, B. C.

Pacifie Terminus . P. R.

Insurance.

NORTH ERN
ASSURANCE COiPAiY,

lm I LOI 'IDOiN, 'IDl G.

Braneh Ofee for Canadas

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1890).

vapital and Accumulated Pundsa............$84.875,000
Annual Revenue trom Fire and Lite

Premiums, and from interest upon
Invested Funds .......... .......... 5,94000

Depoited with the Dominion Govern-
-ent for security of Canadian Policy
Holders.. .......... 0,000

JAS. LOCKIE, E. P. PEAlBON
Inspector. Agent, oronto.

ROBERT W. TYRE. NMANA a 00AA,

BANKS.

British Columbia...................
British North America ................
Canadian Bank of Commerce............
Conmercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Wastern Townships .......................
F e eral ............................................
Halifax Banking Co..................
Hamilton .........................................
Hoo nelfa..... . ...........
I m îerial....... ..... .............................
i.a Banque Du Peuple....--...........
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax..............
Molsons........... .............
Mdontreal...........................................
New Brunswick..................
Nova Sootia.........................
Ontario......................... ..
Ottawa .................................. ...... ..
People's Bank of Halifax.............
People's Bank of N. B................

u b ................................................
St. Stephen's......................................
Standard............................................
Toronto ............................................
Union Bank, Halifaxl..................
Union Bank, Canada................
Ville Marie..........................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.
UNDnua BUmLDING So's' AcT, 1859.

Agricultural Savmng & Loan Co.........
Buidin & Loan Association ............
Canada Perm. Loan & SavingCo......
Canadian Savingu & Loan C.............
DominionSav. &Inv.Society............
Freehold Loan & Savinge Company...
Farmers Loan & Sa Company...
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soo. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario LOan & Deben.Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Bavings ...............
Western Canada Loan & Savingi Co.

90
49ed

fin
100
tu
50
50

-0
100
100
100

50
25

100
100
100

50
o00
100
100
100
100
90
50

100
100
50

100
50

100
100
100
75

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

o ital

scribed P up.

$8,000,000*8,000,000
4,866,M6 4,8W,66
6,000,000 6,000,0001

713,700 525,010
500,000 960,000

1,500,000 1,500.000
1,500,000 1,467,102

500,000 500,000
1 224,200 1,187,860

710,100 10,100
2.0)0,000 1.75t,000
,000,000 1,900,000
500000 500,000

1,200,000 1,900,000
1,799,00 5,799,00
1,100,000 1,100,000
i,0000 000,000
:,00,000 19,000,000
500.000 500000

1 362,530 1.928,849
1,500,000 1,500,000

600,000 600000
18,,000 180,0009,500,000 9,500,000
90,000 900000

1,0o,0 1,000,ooo
9,000,000 9,000,000

500,000 500,000
1,900,000 1.00,o0

503,000 479250
500,000 849006
500,000 100,000

680,000
150,000

5030,000
150,000

1,000,000
8,221,500
1,057,950
9,500,000
1,500,000

700,000
679,700

9,000,000
800,000
600,003

1,000,000
3,000,000

620,900
750,000

9,500,000
680,410
982,401

1,819,100
61140

1,800,030
1,100,000

638 207
631 500

1,400,000
800,000
599,429
677,970

1,500,000

Rest.

$1,000,000
1,'289,666

900,300
50,000
65,000

1,850,030
550,000

170,000
600.000
163,000
876,000
425,000
150,000
100,000

2 510,000
875,000

1,100,000
6,000,000

450,000
757275
280,000
425,000

90.000
10&,000
500,000

85,000
500,000

16>0,000
91.000

225,000
u,000

75000
50 )

108,000
108,000

1,550,156
180.000

10,0)00
648 918
128,513
681,000
955,000
103,000
68,500

879,000
75,000

119,000
285000
750,000

Divi- OLOSING PRIOES.
dend
lait ToRoNTo, oash val.

6Mo's. Dec. 10 pershare

6 % 88 89½ ...4 152 ...... 359.36
184 .135h 67.00

8 105 ......: 42.00
5 248 250 124.12
si ...... ...... ......
8 In Li nidation ......
3 114 ...... 22.93
4 168b 170 168.50
3 ...... . ...
4 186 187 286.00
3 ...... ...... ......

S i 150 152 150.00
8 18 ...... 131.50
4 158 165 79.00
5 222 25 444.00
6 248 ...... 243.00

158 158.03
110 1141 110.00

8 1192 ... 22.40

4 1676 ...... 8875
5 226 . 2600
8 119 ...... 59.50
S . ............

8 108 ..... 81.00

UNDUE PWIVATE ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par) 100 1,620,000 »2,607 82,000 S3 113.
Central Can. Loan and Savings Co... 100 2,000,000 8)0,000 192,000 8 1241...... i
London&Ont.Inv.Co.,Ltd. do. 100 9,500,000 500,000 130,000 I 118 ......
London & Can. Ln.&Agy.Co. Ltd. do. 50 6,000,000 700,000 3 75,000 4 126 129
Land Security Co. (Ont. L ela.)9...... 5 1,377,895 515,707 545,000 5 220 ......
Man. & North-West. L. Co. (Dom Par) 100 1,50,000 319,500 111,000 si 109 ......

" TE CoMPANxEs' AoCT," 1877-1889.
Imperial Loan & Investment Co. Ltd. 100 699,850 697,000 123,000 A 128¾ j......
Can. Landed & National Inv't Co., Ld 100 2,00,000 1,004,000 301,200 *84 128 ......
Ieal us8te Loan Debenture o. ... 50 800,000 477,90 5,000 ........... 53
ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Cc.................. 100 450,000 806,496 59,000Outario Industrial Loan & Inv. Co.... 100 466.800 314291 185.0i -
Toronto Savings and Loan Co............ 100 400,000, 40',030 0,o000

*The Canada Landed Oredit Co. paidS i and the National Inv. Co. 3 before the amalgamation.

INSURANCE COMPANIES.

UNoIsua-4Quotations on London Market.)

No.
Share
or amt.
Stock.

50,000
100,000

0,000
19,000

186,498
85,ta69
10,00
74,080

891,75
30,000

100,000
6,999

180,085
100,000
50,000
10,000

10,000
9,500
5,0010

4,000
5,000
9,00 !

10,000

Divi- iAME ou Ooum.N
dend.

25
3
8s

£4
1811
20
1u
16
75
274

£61 psa
20
581

15
19
29
7
5

10
10

0. Union F. L. & M.
Fire Ins. Asoc......
Guardian..... ........
Imperial Pire.........
Lancahire F. & L.
London As. Cor...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit, à Mer..
Phoenix ...............
Queen Pire & Life..
itoyal Insurance....
Setish Imp.F.&L.
Standard e......

CANADIAR.
Brit. Amer. F. A&M.
Canada Life.
Confederation Lite
Sun Lite Au. Cc...
Royal Canadian.

bec Fire*.".
ueencitpire.
esuern a04

Lat
Sale

Nov. 28

81 32

102 1041
172 177

61 7j
62 51

21 22
46 47
716 72à
51 58

257 .62
7j 8

55 56
............

Dec. 10

9b ...

940...

1 ...
148 149

DISCOUNT RATES. London, Nov. 27

Bank Bill, 8 monthse...................SI..
do. 6 do................ '..

Trgad.BIlha& do . . .
do. I4 d *4

RAILWAY8. I.a.
la

IP

Canada Pacific Shares 5X.........
C. P. R. lst Mortgage Bonds, 51/........

do. 50 year L.0. Bonds, 3j> ......
Janada Central 5 % sUi Morgge...
Grand Trunk Con. stock ...............

S % peetual debenture stock ...
do. q. bonds, Bnd charge...
do. t preference..............
do. Second ref. stock ............
do. Third pref. stock ............

Great Western per 5% deb. stook......
Xidland Stg. t mtg. bonds, 5 %......
roronto, Grey & Bruce 4 % stg. bonda

lst mtge .......... ...
Wellington, Grey & Bruce 7%1stm.

28.06
99.50
61.00
4600

140.00
61 3a
80.00

55.25
64.00

59 25
67 00
8650

113.53
124.75
1180)

63.00
55.00

109.03

12350
18 00
96.53

London
'SI Nov.28

)100 9) 90
... 114 117
... 97 99
... 104 106
100 10 10
. 122 124
... 124 126
10 69J 70J
100 49150
100 9 6
100 119 .21
100 106 108

100 103 109
... 97 99

laondon
Nov. 98

Dominion 5% stock, 1903, of y. loan......... 107 109
do. 4 do. 1904s .......... .105 107
do. 4 19Ne l. stook.... 105 107
do. S*1. do. •............................. 100 102

Montreal Sterling %1908...................101 108
do. 0 174, 19 ........................ . 101 103
do. do. 5%1909............... 10 104

Toronto orporation6% 8"st«r. .. 100 106
do. do. 6%, 16. at v W'"lsnb 102 119
do. do. con. deb. 189, 61.... 105 107
do. do. gen. con. deb. 1920, 51.... 108 110
do. do. stg. bonds 1998,41... 109 104

City of London, lst pret. Red. 1898, 51.... 100 109
do. Waterworks, " 1898 61.... 105 107

City of Ottawa, Stg. 1898, 61.... 100 las
do. do. 1904, 61.... 17 100City of Quebec 6-. Con. 1809, 61... 99 101
do do. 1618, " %1908, 61...09 111

City of Winnipeg, deb. " 107, 61.... l11 13
o. do. de. UN, 1.. 0 m1

........ ..-.-... ....... .......... ..
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Jnsoun~e.

THE-

NORWICH & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. G es St."et,_Norwich, Eng.
HENRY S. PATTECHON, Esq., President.

CHAS. R. GILMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Queen Ciy Chambers, Toronto, Ont.
DOMINION DIREOTORS.

Hon. Sir LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

T HOS. C. PATTESON, Esq.

FOLIOLES caver every kind of bodily lnjury
caused by external, violent and accidenta means.
Permit travelling by regula.r passenger or mail
ines, virtually between all parts of the civilized
world, without extra char ge. Are Non-forfeitable
on account of any changeair occupation.

Ciaims paid without discount on receipt of satis-
factory proof.

SCOTT & WALMSLEY,
A.t..CHIEF ACENTS.Agents want~e F GETS

UNION MUTUAL UFE INSo CO'Y,
OF PORTLAIND, MAiNE.

Incorporated - - - - 1848.
JOHN E. DEWITT, President.

ARTnUR L. BATEs, Sec. J. FRANK LANo, Ass't Sec.
The above is a Purely Mutual Company, which

restricts its efforts for New Business ta the ealthy
Sections Alone of North America. For Sim.
plicity and Liberality of Policy Contract and
Promptitude in Paying Olaims it is unsurpassed
by any ather Company. Its Policies aIl contain the
benefits aiothe Main Non-Forfeiture Law, are aothe
most varied description, and therefore suited to all
circumstances.

The first half of 1891 compared with the corres-
ponding period of the year preceding, shows:-
Increased Number of New Policies Issued.
Increased Amount of New Insurance Written.
Increased New Premiums Written.
Increased New Premiums Settled.
Increased Number of Policles In Force.
Increased Amount of Insurance at Bisk.
Increased Premium Income.
Increased Total Recelpts.
Decreased Notices ot Death Clalms.

Good territory still open for experienced agents.

Insurance.

Fire Insurance!1

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Offce, - Haifax, I.8.

CAPiTAL,.

Insurance.

AMaîvelousRecord.
The frequent publication of figures

showing the transactions of the Life
Insurance Companies of this country

$1,000,000.|has to some extent familiarized the

Branch Ofces a i-:- -:- -:- 1 public mind with the magnitude of the

J. H. Ewart, - TORONTO, ONT.General Agent.
MONTREAL, P. Q.

C. R. G. JohnsonMO L ..- General Agent.

A. Holloway, ............. General Agent
ST. JOHN, N. B.

J. M. Robinson,..............General Agent.
CHARLOTTETOWN, P. E. I.

F. W. HyndmanLO E W - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scoia.

CHARLE.S D. CORY, Managing Director.

D. O. EDWARDS, Secretary.

The Oldeat Canadian Vire Inauane. Con"@.

QUEBEO
FIRE ASSURANCE CO'Y

-- TAIMU--s.

Agents-Bt. John, N.B., THOMAS A. TEMPLE.
" Toronto, Ontarlo Gea

GEO. J.PYKE Generaligent
le Winnipeg, A. HOLLO*AXY,

Gen. Agt. Man. & N. W. T.
"0 Montreal, J. H. ROUTH & SON.
"f Paspebiac, W. FAUVEL, M. P.

HEAD OFFICE. TORONTO.

Issues al kinds of

ACCIDENT POLICIES,

INCOLDING

INDEMNITY -Of -

- for - E m, EY,
et.

AGENTs WANTED.

Hon. GE. W. R088, Preaident
H. 8UTHERLAND, Manager.

beneficent work they have done. The

following comprehensive statement is

a revelation as to what has been done
by the greatest of all Companies

The Mutual Life of New York.
Since It was Organized in 1843 It

Has received from its Policy.
holders more than .. .. 388 ms m

Hua collected for its Policy- MILLIUN
holders more than .. .. 120

Has paid to its Policy-holders
more than ........ SO4 U

Has paid for its Policy-holder0
less than .. .. ... 65 A

And holds Invested for its ULIIU .
Policy-holderi more than i40

RICHARD A. McCURDY. President.

ROBT. A. GRANNISS, Vice-Preuident.

T. & H. K. MERRITT,
GENERAL MANAGERS,

Dankof Commerce B/dg., TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO,
EsTABLISHEDINi 1868.

HEAD OFFICE, - - - WATERLOO, ONT

Total Assets Jan., 1st,189», 264,549.00.

CHARLES HEND GEORGE RAeDArL
Preside nt, I cePresdn

0. M. TAYLOR, JOHN KILLER,
Inspector.

THE DOMINION LIFE ASSURANCE CO.THE TEMPERANI? & IENERAI
HEAD OFFICE, - - - - - WATERLOO, ONT. THE T EEANG w GENERAL

Authorized Capital, 01,000,000. Subscribed Capital, $250,000.
Paid-up Capital, 062,500.

JAMEs Tuow, M.P., President. P. H. SIMs, Esq., Vice-Preuident.
THos. HILLIAD, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.

FIE"E, LIF'ED MbARI'50E.
Total Invested Funds ..................... $12,500,000

CANADIA2N BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Monotary Times Printing Go.
OF CANADA, Limited,

Insurance and
Commercial JOB PRINTERS

Everh desciption af Insurance Policies, Applications and Offce Requites
furnihe in firsi-cises style. We have for ye&r5 oatliaotorily uupplied th.
leading Canadian underwrters. send for estimates.

70 & 72 CHURCH STREET, TORONTO

Life AssuranceCompany.
NE OFFICE, a. . . Naun reade, TOROTO.

HoN. GEO. W. RO88, Minister Of EduOStiO -.- PESIDENT.
HoN. S. H. BiàLK, Q.O.,1 VIoU-PU. DIROBT. MoLEAN, EBn,J -PBSIDENT9

Policies issued ont al the bout asiproved plan, both
Level and Natural Premium. Total abstainers kept
in a separate olaus, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED. Manager.

MANUFACTURERS
And employers of labor generally throughont Canada should
know that the Employers' Liability Policy of this Company
most effectually protects employers of labor from all litigation
and liability for

ACCIDENT
and injuries occurring to their workmen as provided for by the
Workmen's Compensation for Injuries Act, the Factory Act and
Common law. Hundreds of dollars are paid weekly in indemnity
claims by this the leading accident

INSURANCE COMP'Y.
Head OMeoe: Cor. Yonge and Colborne Ste., Toronto.
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Leadinm Manufacturera.I1 ---

1828 ESTABLISHED

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHn. Nq. ]B.

Ne» Brunswick Foundry,
RaI/way Car Works,

ROLLING MILLS.
Ma&nuaturer, of BallwayCars of oveq descrlp
ion, Ched Car Whoelu," eerles' Steel-Tyred Car

Wheelu, Hammered Car Axles, Ballway FUb-Plates,
Hammered Shafting and Shapes, Shipe Iron Knoee

and Nail Plat

The Canadian Office and School
Furniture CU, (L'td.)

PRESTON, - - - ONT.
SuocussoRs To W. STAHLSCHMIDT & 00.

MANUFACTURERS OF

Office, School, Church and Lodge
FURNITURE.

10E DESKI NO. 51.

83Df FTDEOR OATA L OGU3D
TORONTO RBPREBENTATIVE:

G EO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

Wl. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
NANWuAOrUnais or

Bok Paper. Weekly News, and Clor'ed
Specialties.

JOHN B. BARBEB,

MALLEABLE RON 00
AUrTUEsu or

MALLEABLE IRON,

C.&TIIWG 8
To OUDan VO RL rIuT eor

ABRICUL TURAL IMPLEMENTS,
AND MISELLANEOUS PURPOSES,

OSHAWA, CANADA.

TORONTO PRICES CURRENT.-Dec. ioth, 1891.

Name of Article. Whoesa e of Arliole Whoale Name o rle Wholesale
Bae. Namaofe ric B ates. Nm o rice Bates.

Breadstufts. Groceries.-Oon. S 0. * o.FLOUE: (Vbri.) f.o.. o. o. Plume case...........0 12 0 Hardware.--con.
Patent ntrWhet) 5g00 525 Al=mne ar agona. 01 l 016 BONW$ .Se

de Lri 0 500 5 25 Princes ............. om0 252 Brighxt..................e8traight Roller ...... 4 0 4 25 Fibertsiil ...... 0 1040 11 Annealed ............... i M}arketExtra ................. .... 4 10 4 15 Walnuts, Bor ......... 011 0 114 Galvanized............... ReportManitoba Patent...... 5 40 00 Marbots........... 0 12 0 14 Barbed wire, 17 d. 0 05 0 05JStrong Bakers 5 00 5 10 Grenoble..........O 14 O 16 " adte. 0 0 O 05OatmealStandard... 4 40 4 50 Syaup,:Com0 tofine lb0 o0A 0 08 COUlChain U ... n 0 ed 0 00
Granulated 4 40 4 50 Amber lb ................ 003 003 Iron pipe... 60 to 22%Rolled..-.450000 Pale Amberlb......... 0 0à 0 03*8 do galv. . 35 to 0Bran,Coi ton .... 14 00 14 50 Mo Asus: W. I. gai... O 88 0 45 Screws, flat head:1' 75 te 774%1...New Orleans ....... 032 0 5 ra headO 70 to 7%W'nterWheat, No.1O 9à 093 RIo: Ârraea....... O 00 Bo ler tubesi2in.....010 O

No90001 Patua ............ .04 05 3 i ..... 01311o4iNo.8 0 88 0 89 Japan0.............040 ,005 STEEL: Cast. 0 1014Spring Wheat, No. 1 0 91 099 Carolina........... 0 0o 9i Boier plate, i 2 35 0 00No.9 089 090 Spîcus: Alludoe ......... o1 012 " "95116in... 230 000
No.8 087 0 88 Cassla, who7le Plb... 013 015 " "8 I h'ck'r 2 25 000Man. bard, No. 1 i102 103 Cloves .................... 015 0 25 Bleghoa-..... 2 50 0 00

No. 2 098 099 ier,ound....... 090 025 UT NIAILs:No.8 088 0 89 ' amaisroot 0 90 095 10toOdy........C.P. 220 000Barley No. 1.... 054 0 55 Nutmoge..................0 75 190 8 to 9 dy............ C.P. 2 45 0 00
No.9... 00 0.1 Mace............... 100 110 6 toY1dy........ .. C.P. 9 70 000
No. 8 Extra..' 044 0 45 Peeper, black ......... 1 016 4to5 .dy. C.P. 2 79 000No. 8............ 0 40 41 ' white . . 1840t98 8dy. ............... O.P 20 000O-a... ""..............0 0 0b 8UGAR: 4 to 5 dy............ A.P. 295 0 00Poe........................ 061 062 De marara Crys.,bge. 0 Od 0 0 8dy...........A.P. 3a70 0 00Bye .•••••....O..•.••. 0 90 0 91 Jamaica, in hde. 000 000 Hoas N.NAIs:

Corn ........................ 058 0 60 Farnham Crys. E 00. 00459 Pointed and finished 60 too0/1îTmothyeed,1001bs 8 75 00 Extra Granula&ed . 04à 0 o Hoa SOBe, 100 lbo. 3 3,0 00Clover, AhaikeI 900 1200 Bedpath Paris Lump 00540 -AAD PLÂrnde Bed 6 800 850 Very bright . 0404 Grh............290300 0Hugalnrs,~ 000 000 BrigtYelow .... 0 04 004 Abercarne 2 90 2 95mille, .............. 000 000 Mown d do 0 03t 0 Frood..............300 310Plaxscreen'd.lObs 300 .....Brown...............ùo0 TIN PLATÂUe:ICCoke. 4 00 495Provisions : Japan 10Oharooal ..... 4 25 4 50Butter, choice, P lb. 012 0 17 Yokoha.on.togood 0120 95 .x... 4 25 450
Cheee ................. 0 10 0 e11 "fine to choice 0 80 0 40 III 6"' . 6
DriedApples..-.. 0 0004 Nagasa.com.to good 0 17 020 DO " 450 475Evaporated Apple.. 0W 0 07j Congou & Souchong. 015 055 10M. L. 8......». 625 650Hope............... 0 18 0 20 Oolongood to fnu. 0 80 0 . "
Beef, Mous.••...-~••••110 14 00 "l Formosa...... 0 45 0 65 WINDow GLABs:
PorkMeus..... 140014 50 Y.Hyson, com. to g'd 015 0280 25 and under.r...... 1 40 1 50Bacon, longolear.-. 07i007 " med. toechoiee 080 0 40 sex 40 1 50 160

"fCumb'rl'd ont 0 0 00 " extra choice... 050 055 41x50 ... 840 a50
"iB'kfotusmok'd 0 1 0 1 Gunpwd.oomto med 0 90 085 51 x 60 . 370 880

Ram..••••.• 010 0 11 med tofine ... 0 85 0340 UNPOWDEB:
Bous.......••. - - 0a 00 " fine toancet... 50 055 Canblasting per kg. 2 75 000Lard, pure .... •• 009 010 oAcco, Manufalt'r'd ":sporting FF......50 000Lard, compd..........0o 009 Dark P. of W...... 0 51 0 51J "0 "e FFF.. 525 0 00
Egg, P dos- 01 0 00 Myrtle Navy---..,0 60 000 rifle.. .. 7 g5 000
Honey, liquid •- 0 06 0 10 Solace .... _ 050 05 Bor:lManilla........... 01000uoomb •• 010 018 Brier7 . 055 000 isal ..-......... 0 09000Sait. Victoria Solace 21... 0 58 0 00 Azs:Liv' ooloosVbg 0 75 080 Bough andBeadyls 0 64 000 NewYork .................. 575 600
Can ,,Pbr-.150 000 Index l........ 050 000 Keen Cutter ............... 7 75 8 00IEurek V56lbs• 070 015 Laurel NavyS 067 0 00 Lance ........................ 9215 9 50Wasn o50 " • 0.50 055 Honeyuekle 7l ..... 068 0 00 Maple Leaf ........... 10 25 10 50
C. SaIt A.A56 Ib dairy 0 45 000 Aux Y AsT:

Bie'u:r." 0 60 0 00 Bo8d3 0. p 00 100 CodùOlImp.g .. 0 00 0CoLeather. id3 1 ::.00W 1 95 Paim, Î4lb..*..... 006 0 08Spanish Sole,No. -• 0 94 0 96 4j mixed... . 0 2 aWN 0 7 5
No.laughtersieOi...ines, Liquore, e&. OrdinaryNo.1 " 060 0 65Slauter,heav...0On02 go U: Lneed, rnWg...h 062 063No.1 14." 8o2 0 5 Portommon..1825 1 etr ... olea. 055 066Eo. -0 0980 a2 fineold.'s ..950 400 Olve,Imp.ga .0g00 10

da.s",medi 05 05 OarD eum" 101 59 Soatraw1.........050 00

0ih.. 01 0265 JBobin .. ". 1000 109 " paing b 0515 0600He l'aCif lit 0807 7 Wn Catlon&Co1 0 095 aron aety.B.... ..... O0 021

Upoer•No•.•.. 020 0s OTfI:DGuynebg. 165 180 nliahoPperlb 08000t àh med s 035qte 965 2915Kip Sins, French ...•••••• g o 10 : HeneslycD e 1800 95 850 P te9role 4.n-ell 0100080Marteel'df 101215Bo18o'FOlTorontoImp.Tgao.
Dome......ie 050 055 OrdpRuCo 1060n507 anaeLadôtoObrl 015 000

V et;g , ob 0 85g 0o5 I ina . 10001025 o f inglebr 015 000Her..Cf•(95••..• 0 700 15 PinoCastillonlCo 0025r CarbonSaty .. 017 018a teo"4Ib& ..o... 050ois lu: DeKuyper,vgl 895as 850 Amer'n Prime White 0 28 000Frencha.l.......••• 000I o 0& Dn.5 edLead.....50....Wa.er..024 0 WSplile, luge Mlb....09go0 095 do Green ses ô575 6 00 Phoogene -- -027 000
Degra............. 0 B05BondeD1id Venetiai, E..EnamelledICow.tf 0 08a00 o Booth Old TomB.rJ . .. 81 75 8 25Patent......g....... 018 090 ux:jamao ,lo.p. 400 4905 WhiteLedpure...PebbleGrin018 016 Demerara, Co 800 a8si mtOu 5b.l5

Bu...018 01 "Bye nalhrep.qt. 675 1P25 it,3edb..... à 16 640

Labu skin.................. 00- 0 BeWhsy oy odi 5g g Sift upNo.ine.. 0 6 0W

Buoeslight,.. 0800 040 " rab.05No.%8...5D00rôg5o

oaEBo ••••••·· OÉ & cite* ......• ... .. • 1.2A5m1.......... ...... o 0 0 5 0

Gambler. --. (x 00 : . 600 875 BLea itro..........0000 60sumar. .......0.05.I..............................8.......Remoe.............. 4o 847,c ... 01005 I . IDut Venotaned,Eng... 10 11Ds h 0.. P0 b Puree........... Bond Yellw OhreFr'nch 1 60 1 75Rides& ki».e p ............. . 120 407 arbolioA Bd ........ W 95 0Cowsgreen......0040 1 . ... 114 870 VniasNoil.....n...10 190Seers,0to9bs.... 0 050 8 h ...... 189 Vau sod...... 08 00Curedand .. nspe.ed 005 000 i .. Pr.06 . 0 4 Bro.Jain...... 085 100

O r r•sknersgreen 00 I h0:0he..Oldeourbon.... 0 06 Pul7 l rem Tata. . 0 980et ured...007 0 09 doB sand Mal...0 g11 PtyLm00Io..a1%25
orai ns ........... _ . g o . AntW iony......... 15 0 169 Ep om t s..... 06 0 16 0 08WoolSk.nen...... 00000 orf'......1 0 192 E lg1SheepPelt.•090 . 0 0 WaIw.re. $o. se. Alu ".be 001004Talowro .... 018 009 oN:Pg.BlueVtriol.......... 001001

Jamia. w o-. 0o 0 B mmerIngole. ........ 0.9.. 0 00 Glyerneper...... 0018 008o .OOLh . 08 a:Ingot......... 014015 Borax ............... 010 011FleTeeaombigword. 0A18m Shetr.in 090 090 Camphor..........5 00 75,lClothng,.0...90 0N21 ov:Ba..... 00 005 o CarboliAerd ....... 025 000Pu,,deombng._ 01 8 019 Pig ,.inry......... oo00 Castori 0l........ 010 012
0pld 09 02 L oSheeo...... .... 0054 0 06 Causleon pr... 8 0081005

N Ex - -a 026 0 28 Sho. ............... .0 0 0 lCocaine........O..0 10I000uZanas nn: Shoot ......... 00 0 U CreaTartar......0.28 080oolrd .: Se... S. Antlmonav...............0515 0016 Epsom Salts. 0 O0sJavaPrlb.,green,e 098 0 Solder hfvs hbe... 01 50 lExtre.Lo..oodbulk 012 013io 018 090 :dieet, o... 09 10 g oh boxes 01à 011P.rtoB.ico .. 0k 098 o. Im in01P0 G00 eill....... 010 018Jam a. a. 090 0 2 ASumýmre I.oW:oouGcerine, perlb..... 0108 01Mocha..m...09 038 CuNbro.•........W.ooo W Co00lebore 013 0olFRUiT: Bayview American.. 29280023 lodine .... 0.. ô C 50RaisnisLondon,new 240 9o0 NovaSoollbar 0000 ... 0 InsectPowdere...70 00dBlkb'ukgts.new 850 875 Brordlnry 00210 Morphia S 1 50 1 6... Valenc ... ne. 00ooei 0 06 Swed, .. n. ... r 40 5. T .a... 850 375old 0 07 0 Lowmoor.......... 0 oi 0 07 OU Lemon Super .... 00 10New Seýd Valenclas 007 006 Hocvs, oopm,.. 26m<>000 W Oxallo Acici....,0 12 01là"sullanas n.w... 010 018a Band 9000 Poaleld..., 6 7old ... 0(9*0 11 Tank Plat*L .......2 gr 000 Qunie0925 0 40Ourrpts ProvIl new 00550 Ieeriv.l, bu.. 450 d450 BatgOtr@...... .lb 0 08 0 ladé Filiatra es 006 O BRuaia Sheeî,V lb... 011 0)19 Bal 'ochelle ,,.,.*0 26 09BuPatras.... 0o mt 0007 0 07 do. 0000 shellas ......... _0 80 08Vostiaa-06 s àxTvâuImn ox: 8iulphur Flowers,.,..os08jO 0Fige, Eleme, new,, 011 0 18 1G loU. .... 0 SdA..,,.,. ~ 0
k'uenas.,.~01,00 Bu000. J&.. 005 0o-1Soda 0 Ï9 OC@.. 7580Peruneso n ase.__.0000 6....... 0050001 I Tairt=Soa r 4 o a .. ,. 050 0
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CANADA E ASSURANCE COPANY
ESTABLISED 18N1,

HEAD OFFICE, • AXMTON, Ont.
Capital and Funds over $11,000,000
Anuai Income - 2,000,000

Eastern Ontario Braneh, Toronto:
CEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montreal,-. . .. J. W. wABING, Manager
Maritime Provinces Branralli N

P MOLABREN, General Agent. D . y, Becretary
Manitoba Branch, Wnnpg

W. L. HUTTON, Manager. A. MoT. AMBELL, Gneral Agent.
A. G. HRmÂ, President. E. r.Lra, Secretary.

W. T. BANNAT, Bnperintedent.

SUN LIFE ASSURANCE 0'Y
OF CANA[ A.

Our rapid progress may be seen from th ollowing statement:
NET

ASSETS L LI"
INCOM. BEfiDBB ASSUBa'NO' INOC i. ABOTI. ABSUR'No'SVNCALLED IN FPBU. IN FOXR.

cAPrAL.
1872...$ 48,210 96,461 $1,064,850 1884... 78,7 S 886,897 6,8444041876... 102,82 265,944 2,414,068 1888... 525,273 1,536,816 11,981,816
1880... 141,402 473,633 3,897,139 1890... 889,079 2,473,514 16,759,86
The SUN Issues an absolutely unconditional policy. It pays claims

promptly, without waiting sixty or ninety days.
R. MACAULAY,

Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
Thi. sompany, oin g buoinessln Canada only, presents the followingfinancial Statement, and solicits the patronage of those eeeklng unqueston.

able security and honorable treament

Assets, Jauary 1st, 1889.••.••.••.••.••..746,00 00
Incorne During the Year ending DeM. 8st, '88, 625,000 00
DUNCAN MoINTYRE, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-pres

ABTHUB GAGNON, Sec.-Treas. GEO. H. MoHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capitl •- • .••• • •. • $10,000,000
Rsrve Fands,.••. ••.••.•• .•• .85,000,000
Anal income, upwards of. ••.••.• .8,900,000
lavestments ln Canada for proteetion of Canadian Polley-holders(oieflly wlth Gov.rnment) exeeda, 01,000,000.

Ev description ofoer t nuredait moderate rates 0f prmium,Life urances grane the mot approved forms.

Head Offoe for Canada-RoyalInsuranoe Buddinga, Moniral.
JOHN KAT,à W. TA
ABTEUn E'. BANS, ty orf | h Agent.

THE GERMANIA LIFE'
Insurance Company of New York.

81st YEAR TO JAN. lst, 1891.

Assts - - - -
Incorne, - - --

Insurance writteu ln 1890,
Total Insurance ln force,
Total Payments to Policy-holders,

$15,786,910
8,161,586

10,015,716
58,227,620
24,422,489

CANADIAN MANAGERS

J. FRITH JEFFERS, GEO. W. BONNE,

46 King Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL TERMS.

p c

CD1r

A6SUR.ANOE

''I* 08

G

o

p
5,4* o
'1

Cd

.P2

WESTERN
OOMPÂN"yr

FIRE AND MARINE. INOoRPOnATUD 1851.

Capital, •• •• •• •• •• .. 81,000,00000
AsOta *ver •• •• '• ... ••.••1,500,000 00
AmiualIncome, over............. 1,700,000 0

HEAD OFFICE,
A. M. SmTH, President.

- TORONTO, Ont.

J. J. KENNY, Managing Directoi

C. C. FOSTER, Seerstary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,.. . -.. •.HAMILTON, ONT.

ouaraat..c¶l 1ê> B. . .. . .700000le pulte wi fmin (Ò'e'ven'ent .. ,100

NON-FOREYITABLE POLIIES; TONTINE InVESTMENTS,
AND

HoMan.Popular Pln of Benevable rerm Inauraaoeby MHertua]r7
Premiai.

DAVID DEXTER,
Manoang Director.

BRITISH AERTCA
Assurance Company.

Ir z R .IDmA I NI.

h Capital and AsAn e. e • •• **• '. 81,13,000 62
INOOBPOBATED Eni,

HEAD 0FFICE,...-...TOR0 TO, OIT.
BOABD OF DIBOTOB8.

GovfnNon, • JOHN MORISON, Esq
DUruTY GovzBNom, . . . JOHN LEYS, Esq.

G M. Khon. Nq. John. BoId sq Geom H. Smith, EsqDU. 1. Boberison. TIrdeom;. A.MyNq.
T.'H.iPurdom,'Esq.
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THE MONETARY TIMES.

ESTABLISHED 1864.

.0.

BELL
T

o
T HESE instruments are

placed in the highest
rank by critics, and are
used by prominent musi-
cians throughout the
world.

T HIS success has been at-
tained through care-

ful study, years of experi-
ence and application of
the most approved prin-
ciples in construction to
produce power ,evenness
in tone and touch, dur-
ability and external ele-
gance.

CAREFUL buyers will
no other.

take

UPRIGHT

ANOS

REED
and PIPE

OROANS
SEND FOR CATALOGUE TO

ORGAN ANO PIANO COMPANY,
GUELPH, ONTARIO.

BRANTCH WAREROOs AT
70 King St. West, e

TORONTO, Ont.,

44 James St. North,

HAMILTON. Ont.

211 Dundas St.,

LONDON, Ont.

THE BELL

708


