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Leading Wholesale Trade of Toronto.

‘};hn Macdonald & Co.|A. R. McMASTER

E are now showing
FOR FALL TRADE

Full lines in every Department, in-
tending buyers before p'acing orders
will find it to their advantage to pay
us a visit and inspect our

8TOCK WHEN IN TOWN.

John Macdonald &Co.

WARBEOUSHS:

W
u&umtﬂ n “"} TORONTO.
81 Major Bt., Manchester, England.

Toronto, July, 1884,

HARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,
Screw Hooks and Hinges,
Heavy and Light
~ Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
-Corbin’s Locks,
Cross-Cut Saws,
Eto., Ete.

-
S

Hardware & Iron Merchants,
TORONTO.

/' Rieal awic& S
. RiceLewis& Son Smith =Keighley

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

& BROTHER,
DRY GOODS

IMPORTERS.

Toronto 1884
W. INon, J. W. Youna.

PERKINS,
INGE & GO.

—IN STORE—
CHOICE

Gordon, Mackav & Co.

IMPORTERS

General Dry Goods.

AGENCY OF

e romono, | T8 Lybster Cotton Manfg. coy

Offloss—34 Oloment's Lane, Lombard 8¢..Londow, 2.0, Sheetlngs

Shirtings,
- Tickings,
Yarn, &o.
48 FRONT ST. WEST,
TORONTO.

Toronto, 1884,

Bright Porto Rico
‘and Barbadoes

TEAS - TEAS - TEAS

THE TRADE

Are invited to examine our Stocks

were ma.de prevlous to the a.dva.noe,
and SPECIAL BARGAINS can be
obtained by prompt a.pphoatxon

orlﬁ‘ri!:mroum

SUGARS.|

N.B.—Samples maifed free to any

JounLays, |P. O. In the Dominion.

Vacuum Pal! Demerara, | SAMSON,

KENNEDY
¢ CO0.
Direct Special Attention

TO THEIR 8TOCK OF

Hosiery & Gloves,

WHICH I8 .

LARGE AND WELL ASSORTED,

44 Soott and 19 Colborne Streets

TORONTO. ,
25 O1d Change, London, Eng.

Toronto, Mar., 1884,
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BANK OF MONTREAL.

ESTABLISHED IN 1818,

APITAL (ALPaid Up) - - -  $19,060,000
gmmnvn(mnn oo 6,000,000

,000,
Head Office- Montreal.
BOARD OF DIRECTORS,
C. F. BMITHERS, Esq. President.
Hon. D. A. 8MITH. Vice-President,
Gilbert Scott, Esq. A, T, Paterson, Esq.
Alexander Murray, Esq. G. A. Drummond, Esq.
Brown, Esq. Hugh McLennan, Esq.
Hon. John Hamilton.
W. J, BUGHANAN, General M or.
A. MAONIDER, 488t Gen. Man, & 'ngpector.
M. V. MEREDITH, Assistant Inspeoctor.
A. B. BUCHANAN, Secre; .
hes and Agenoiss in Qanada.

Mon! —E. 8 CrousTOoN, Manager.
Almonte, Ont. Hamilton, Ont. Port ope, Ont.
Belleville, * Kingston, ¢ ebec, Que.
Brantford, “ Lindsay,’ s,
Brockville, ** London, “ Barnia, Onpt.
Chatham, N.B. Monoton, N.B.  ftra “
Corawall, Ont. Ottawa, Ont. §t.John,N.B,
Goderich, “ Perth, “ 8t. Marys, Ont,
Guelph, ‘“  Peterboro, * Toronto, *
H&u&x, N.8.. Pieton “ ‘Winnipeg, Man.

Agents in Great Brita'in.-—-London, Bank of Mon-

al, 9 Birchin Lane, Lombard Street, C. ash s
g:na'ger. London Committee—E. H. King, Eaq,
Chairman ; gobert Gillespie, Esq., Bir. John Rose,
Bart., K.C.M G.

Bankers in Great Britain.—London—The Bank of
England ; The London & Westminster Bank; The
Union Bank of London. Liverpool—Tne Bank of
Liverpool. Fcotland—The British Linen Company

ches.
n.n} lznr?sn{n the United Btates—New York—Walter
‘Watson and Alex. Lang, 59 Wall 8t. Chicago—.
of Montreal, 154 Madison Bt., W. Munro, ;
R. Y. Hebden, Assistant Manager.

Bankers in_the United States.—~New York—The
Bank of New York, N.B.A.; The Merchants National
Bapk. Boston—The Merchants National Bank.
Ban Francisco—The Bank of British Columbia. ,

QOolonial and Foreign Correspondents.—Bt. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand.

(Issus Circular Notes and Letters of Credit for
Travellers, available én all parts of the world.)

THE CANADIAN
BANK OF COMMERCE

Head Offles, - -

Paid-pOlpihl,-'— -

Toronto,

$6,000,000
1,900,000

DIRECTORS:
HON. WILLIAM MoMASTRR, President.

WM. ELLIOT, Euq., Vice-Presidens,

'_h.ylorhnlq. v Hon. B.0. Wood.
3 T, Butherland Btayner, 3
Jas. Crathomn, B Waldia Bog He

, N. ANDKRSON, General Manager,
TS, e b
H. A. NICHOLSON, Asst. Inspector.

Now Yorkh—J. and B, B. Walker, Agents,
N i DOWAR, Apar
BRANCHNES,
B8t. Oatharines
AT Saiton, mh’
Bellsville, London,
Montreal, Bimeoe,
Beentlord, Borwiehy Strattord,
Chatham, Sersthroy,
Collingwood,  Otéa Zhorold,
Par] Toronto,
N aarin
Gal$, Peterboro, Winao
Goderieh, Woodstook,
issusd for use in Hurope, the

THE DOMINION BANK.

CAPITAL, 81,500,000, RESERVE FUND, $850,000
DIREOTORS

JAR, AUBTIN, Prosident.

HON. FRANK SMITH, Vioe-Prosident.

James Orowther, Bdward Deadlay.

B, B, Odler. ames Seots.

B of Brish o

Incorporated by Royal Gharier.

PAID-UF CAPITAL, #1,000,000 sTG.

mm—wmmmmr.o.

COOURT OF DIRECTORS.
J. H. Brodie. H.J, B. Kendall,
John James Caser, 3.3,
Henry RB. Farrer. mxm
Richard H. Giyn,

LE%
E, A, Hoare, J. Murray

Beoretary—A, G. WarLLIs

Agenis in the United States.
NEw YoRE—D. A. McTavish H. Btikeman, Agts.
mmgioxo'-w r.m:'am.,mm
BANEER—The Bank of England ; Mesars
mmmoa—munvm
Australia—Union Bank of Australia, New %
—Union Bank Bank of New Zealan:
g&’mmﬁﬁ%m ‘%hnn‘&
pan—Ohartered

Bank | Glyn & Oo.

8] Bank of -
and Ching—, Bank, Ldmited. Weat Indies—
g‘;'llonm Bank, Marousrd, Krausset
e., Liyons—Oredis
Issue oireular notes for Travellers, available in all
parts of the world.

THE QUEBEG BANK.

Incorporated by Royal Oharter, 4.D. 1818,
CAPITAL $3,000,000.
Head Office, - - - Ouebeo.

BOARD OF DIRNOTORS.
JAB. G. B - - President,

Bir N. F. Belleau, K&  Jno. B. Y. Beq.
B.B.Bmlthm wglﬂ%.m

su Thorold, Ons, Rivers,
York—| Maitland, Phelps & Oo.
hloo.:don-l‘hfon-"‘nkotﬂooﬂud.

THE ONTARIO BANK.

CAPITAL, Pald.up, $1,500,000.
RESERVE FUND - - 433,000

HEAD OFFICE, - - - TORONTO,

DIREOTORS.
anml’.nomn: DONALD MAOKAY, F| y

PRSLigr il

AM
G, B. R. Cockburn, Esq,
€. HOLILAND, General Manager.

BRANCHR
Bowmanville, Montreal, B,

=

London, Bnnémulonhul.
Rw!ﬂ% atson and Alex, Lang,

IMPERIAL BANK
OF OCANADA.
On,plta:l.;l&lgglp .......... ::.v..... ................ $1, :8%
DIRECTORS :

H. 8. HOWLAND, Esq., President.
T. R, MERRITT, Esq., Vice-President,St.Oatharines,

. Jas, R. Benson, T, R. Wadsworth, Esq.
Hon 8t. Cath "

m, Beq,
P. Hughes, Bsq. John Fisken. Kaq
D. R. WILKIE, Cashier.
HEAD OFFICE—TORONTO.

St. Catharines, Winni
arines, »
Fergus, 8 W ipel 8,

8t. Thomas.
Port Oolborne, Wellan Brandon, Man,
oﬁf‘&fu on Noe'w York a.nd& Sterling Kxchange bought

and sold. Deposits received and interest allowed.
Prompt attongg:i vaid to collections.

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up $5,700,000
RESERVE FUND, 1,150,000

HEAD OFFICE, - - . Montreal.
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq., - . - President.
ROBERT ANDERON, - - Vice-President.
‘Wm. Darling, Esq. Hector Mackensie, Esq.
Adolphe Masson, Ksq. Jonathan Hodgnon. ¥8q.

John Luncan, Esq. John Cassils, Esq.

Hon. J.J. C. Abbett, M.P.
GEORGE HAGUE, General Manager., .
J. H. PLUMMER, Assistant General Manager,

BRANCHES IN ONTARIO.AND QUEBEC.

Belleville. Kingston. Renfrew.
Berlin. London. Sherbrooke, Que.
Brampton. Montreal. Stratford.
Chatham. Napanee. 8t. John's, Que.
Galt, Ottawa. 8t. Thomas.
Gananoque. Owen Sound. Toronto.
Hamilton. Perth. Walkerton.
Ingersoll. Prescott. Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.

Winnipeg. Emerson, Brandon.
Bankers in Great Britain.—The Clydes.ale Bank
(Limited), 30 Lombard 8treet, London, Glasgow and

elsewhere.
Agemg in New York, 61 Wall Street, Messrs.
Henry ague and John B. Harris, jr., Agents,
N.ga;lnkfn tn New York.—The Bank of New York,
A general banking business transacted.
. Money received on deposit, and current rates of
interest allowed.
Drafts issued available at ail points in Canada.
Sterling exchange and drafts on New York bought
and sold.
Letters of credit issued, available in China, Japan
anad other foreign countries,
Collections made on favorable terms,

THB
BANK OF TORONTO

CANADA.
Incorporated - . 1885,

———

Pald up Oapital..........82,000.000
Reserve rund...._........ 1,060,000

DIRECTORS.

oronto.

HENRY OOVERT Esq., Port H
W.R. wmswonmiqﬁ-q? ope-

HEAD OFFICE, TORONTO,

DUNOAN COULBON ....ccoosrmemeneecea. Ot hior
HUGH LEACH oo e coeeeresmcroeneone d 884t Cashiey
J. T. M. BURNBIDE .coeernceececcr e THEPEOLOY,

BRANCHES.
MONTABAL.......c.od. MURRAY SMUTH, MANAGER,
PATRREBORO w.cwvweenn. 3. H. ROPHR, "
OOBOUBG cereeee o - =.J08. HENDERBSON, "
PoRT Hopn W. B. WADSWORTH, «
BARRIN o.....cnsceesseced: A. STRATHY, “

BT. OATHARINSS .....G. W. HODGETTS, “
COLLINGWOOD ecceceenW. A. COPELAND, ¢

BANKERS.

Lo¥DoN, HRGLAND......THE OITY BANK
NEW YOBX......NATIONAL BANK OF COMMBROR

THE STANDARD BANK OF GANADA,

CAPITAL AUTHORIZED, - - -
CAPITAL PAID-UP, - - -
RESERVE FUND, - - - -
HEAD OFFICE, TORONTO.
DIRECTORS
W.F.COWAN, - - PRESIDENT
JNO.BURNS, - - . VICE-PRESIDENT.
W. F. ALLAN, DR. MORTON.
R. C. JAMIESON.,
FRED.

'3.L. BRODIE, CasmIzn.

AGENCIES.
Campbeliford.  Harriston.
i Markham.

Newoastle.

Bowmanville.

Bradford. Cannington
Brighton, gto
Picton.
Monireal—Bank of Montreal.
New York—Messrs. Watson &

ZLondon, Eng.—The Royal Bank of Scotland.

- kim0 N % tean e,
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The Ohartered Banks, The Ohartered Banks, | The Ohartered Banks.
THE MOquy"s BAI\N K..THE FEDERAL BANK|BANK OF HAMILTON.
HEAD OFFIOE,OMONTREAL.ONS OF OANADA. CAPITAL SUBSCRI_BE). - - 81,000,000
"‘""mm o m o Oapital Pud-up, - - $2,966,800, | Hoad Office, - Hamilton,
THOS, WoRKMAN, J.H.B.louou’ Best, - - - - - 1,500,000, JOEN STUART, Re Prosident.
s.n.imm"md' . o Mlea Wiliacna, "™ BoARD OF DIREOTORS, Biward Gurtoy fnq. ok Procio, i
. Wourmensn Tacacia, »Geult. Hugom 25, MBI mn%mmt B. A.otqumouy, Odaber, .
mw‘hh h Gu.rney "ﬂ *
OIIl—Aylmor OM., gmmu,x Goo.W-TomnoeJ%qx; 8q. Alliston—A. M. Kirkland, Agent.
%‘“"" Ve Prain H.8. STRATHY, "Mmser- v N
Waterloo, Ont. - . Listowel—t. H. O'Tiellly, Agent.
Ouboo—llmhmtanm und Euurn TmB.h.‘xl:’k. o nmmkch. z& h, Hamilton, ) Rigin—~ x;W.Oor Agent,
mm% New Bnmwuk-—BmkotNu! m"’ °nm "mmt' 5852%: dgemia in rwb—lmAfmJ.ouooam
Bﬁ’;ﬁ&i"«p E. I, Charlotietown and Summes-. mm‘“%?@wa et 1 | sootia.
e ‘Bank of NoW-| Great Britain—The National bapor

tuundlmd,ﬂt.:ohni.-

London—, ; Mesars. Glyn,
Mills, Currie & Co.; Messrs. 00. Liver-
The National Bank of I.mzpoof Aniwory,
thquodAnnrl.
In United States.
ork— Mechanios’ Nltlom.le Messrs.
!e-u.louon.m!uk
lﬂonaannkll’orﬂand—
National Bank. Detroft—
Buffalo—Farmers’ & Mechanios’

w. wma

OuooN ﬂonnB.nk.
'

Oleveland—

UNION BANK

OF I.OWE_R; CANADA

CAFITAL PAID-UP, - 2,000,000,
Head Ofoe, Quebec.

lxon. G.Tx'i;vmn re -

DI REOTO%S.

London and Coun
Bank, New York—Nasional Park Bsnk.‘n " | o

THE PICTOU BANK.

P atodobyﬁ; let of Parliament.)
Subscribed Oapital - - $500 ,000.
Pald up P - . 60 00

0""'

-—o-_.

HON. R. P. GRANT, - . . .
J. R. NOONAN, -
MAAGHT  omipedsR

, Mol s

JAMES McLEAN.
D. M. FRASER, - - - MANAGER.
BRANCHES -
New Glasgow, N. 8., Stellarton, N. 8.,

An
BANKERS.—Bank of Montreal and Branches
Union Bank of Halif
AGENTS. —Bmk o! Montrea.l New York Imperial
Bank, Limited, London.

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. B. BAKER - - e o« PARSIDENT.
Directors :
0. E, Baown, Vice-President.

ohn Lovitt. H Ol.nn. J.w.loody
'I.‘-W.JOHNB - _ﬂ8h

Pnnsn)xm*
VIOE-PRESIDENT,

at
HalifaX. eceereee. Tho Bank of Halifax.
8t John...._...!l'ho Bank of Montreal,
swoseses Th® Bank of British North Amerioa.
eecsese. The Bank of Montreal,

ts ) ;ln d interest allowed.
received an
Prompt attention given to colleotions.

‘8T. STEPHEN’S BANK.

Incerperated 1836.
8T. STEPHEN'S, N. B.

CAPITAL, - - . $200,000.
F.HTODD, . - Predden
3. r. RANT, . o.mu."
—London — lc-rs. lilll. Onn:le
&0o.; N %—Bank of Bos-
hl?:élol:' ational Bank; N":Z&Bm of New

MERCHANTS’ BANK|

CAPITAL PAID UP
RESERVE, -

DIRBCOTORS.—THOS. B, KEXNY,

or EALIFAx.

Hastorn Townships Bank.

BANK OF OTTAWA.
s s Y A STEROBIND AL, ¢ i, R
:UT%B &“ﬁ{?&r" STaT LT 800 |  RESRRVE FUND '350,000
B UF CAPIT R+ ;géum OF DIF DIRECTORS :
monmn n-q - Prosidont, = |B. W. AMS,
OEABLES MAG w - - Pice- Ploe-President. resident Vloo-Prelldent.
" Hon.M.H COochredhe, Jno. Thornton, Hon. J. H. Pope
Dipectors:—0. T. Bate Enz-. B lackburn, s ed. | G. K. Foster, N, Galer, Hon. G. G. Stevens.
Fraser, Beq. Aot , Kisq John%, Hoq T. 8. Morey.
dno'&i BURN, M o Head Ofﬂce—Sherbrooke, Que.
anmns:—Amwlw Oulotonl'lm Pembroke, | WM. FARWELL, - Manager,
Agents in Canads, Oanadian Bank of Commerce i
“yJew York Mesars A, H. Gosdby and B, § Riagorloo, Crrmansville, l;g.mmstead,hm Coatioook,
Walker. Agts in London, Eng, Alliance Bank, Agents in Montreal—Bank of Montreal,

London, England—London and County Bank.
Botton—Nationsl Exchange Bank.
New York—National Park Bank,

Collections made a.t all acoessible points, and

promptly remitted for.

$1,000 000
- = 200,000
EnnOvm—mmnx.R

Pmm James |
Butler, Thoa A. Bitohle
) hle, Smith,

LA BANQUE DU PEUPLE;

Eeladlished m
CAPITAL 82 u.ooo.ooo

D. n. DUNOAN Osshier, Head Oﬂloo, - - Montroal.
AGENCIES.—In Nova 2 Sootia—Antigonuh, Bad-
deck, Bridgewater, G- - 8. CHERRIRR, Presidond,
onb Mg (Ragerorough, Londond . ‘-‘-Tm Oasder.
b Tm:ioﬂvﬂ.?“m (Rt e
gl G | o o S dgm
Nowo Sousis, & depard Tland— | e ey Surrie & Oo. Bepublie,
Pt ey Sisimertde. o | Quebeo Agonoy—La Banque Nationals.

HALIFAX BANKING COMPANY,

THE MARITIME BANK

Aumnonmlz‘l)ognmfn‘ 1673 $1,000,000 or OF OANADA.
QAPITAL PAID UP . LT e Mead Ofice, - - - St John, NS,
EunO!non:v U’: carr "Halifax, N8, Paidwp Capital, $391,900. Rest, $40,000.

Boble ' ml:_{nnorgﬁ; i Viee-Pros THOS. MACLELLAN, President.
e MO. .
Thy Bayne, F. D, Corbett, J; BoARD or DIBRROTORS—Jer. Harrison, Merchant,
Aam?c;.xln‘:—Nou Boo'rn Iron lnm.,An. ﬁ%o& Xul(%l‘lm.(oflmm Co., Bm%!%
boro,Ox! Shel| Tapley (of Tnploy Bros,, Indiantown,) A. A.
an lgl;}'mm ﬁ Fredericto!
Agenoy—Frederloton -A. 8. Murray, Agent.
gtakb'n\ldgrmohe& NomeB&x“%nzo&' Woodstock, N.B.,—G. W. Vanwart, Ageat.
& n Associa o8U] aton
Boten; Bufol Naindi, Biakt Yoni, e, BAN KOFNOVASCOTIA
Imcerperanted .
’ 1,114, 4 ooo
THE PEOPLE'S BANK |omiupusspiiizn, sowrveross s
Doull, Vioo-Prolldent. Samuel g. White, J
|OF NEW BRUNSWICK., |Bwsir Dusial Orouay Kb S
FREDRRIOTON, N.B. Head Office, - - Halifax, N.S.
m:o;uuaumqmm GMnox:: AT Ambh i N‘&l Amr?on" Bﬂﬁ:
J.w'.srumgm: saan " bellton, K.B., Chanany" arid 'm;& .:;::Ei','é N-;‘
FOBRNIGN BiOhI ()
London—Union Bauk af Sussex, Woodstook, Winpi ln:.nbhr-
New Ywﬁ%mom Bank, Montague, 2'08m mg L
KonM—UnloankotLoworOcnm ly remitted for.

LIMIT

Capltal, £6,000,000.

THE NATIONAL BANK OF SCOTLAND,

Incorporated by Royal Uharter cmd Act of Parliament.
ESTABLISHED 1825.
HEAD OFFIOE—EDINBURGH.

Pald up, £1,000,000.

Reserve Fund, £660,000.

LONDON OFFICE—37 Nickelas Lane, Lombard Stroet, E.O.

CURRENT ACCOUNTS are k t
DEPOSITS at interest are rece:

in the Qolo: domi
A1 okher Hanking

bly to usual custom,
OCIRCULAR NOTES and LETTERS of CREDIT available in all pm: of the World, are issued free of
6 Agency of Colonial and Foreign Banks is undertaken an:

ed in Loondon, retired on terms vhloh wm be tu
usiness oconn ith Bngland and S8ootland is also tra
b Soted Wik Haglaad 4 e 1f minc ra

tances of Customers regiding
ished on application.
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The Ohartered Banks.

THE WESTERN BANK OF CANADA,

HEAD OFFICE, OBHAWA. ONT.
omgu. AUTHORIZED.... ll 000 000

AL BASOES 293338

2 Vi
F. Co Bsq. w. lq&nen, Esq.
Pa.J A. Gl%on. BEnq.,
omas .
T B MoMITLAN, Ceshier.

Depogits received and inferest allowed. Oollso-
tions solicited a.nd promftg made. Drafts issned
lnﬂsblo on all o Dominion. Bterling
and American Ex bonghn.n d sold.

Correspondents at Royal Bank
of Bootland., AtNew m"”ﬁﬁ"&u of Montreal.

PEOPLES BANK OF HALIFAX

$800,000
600,000

easseseresees

thorised
Oapital au

Diveotors:

f W
B.W. FRASER,

OMAS ROWN, Bsq. Glomn n. STARR, Esq.
T A, BA , KiSq. CETOR W, Wlu‘ Esq.
PRTER JAOK,

Branoches : Lockeport and Woltvmo, n.s.
dgonts ¢n LORAON.........The Union Bank of London.
“ Noew York....The Bank of New York,

- B08EON. ceceeree Williams & Hall
o Oné. & Que....The Ontario Bank.

LA BANQUE NATIONALE

CAPTTALPAIDUP, - - - - 3,000,000,

HEAD OFFICE, QUEBEO
HON. ISIDORE 'I'EIBAUDEAU. President.

JOB. HAMEL, Vioe-President,
nﬂkmon. Esq., Casbier.

g ot Py
Hon. Dir., Hooe 3, K. #hiien i andsen, Mon Montreal,
— ?m;?‘akﬂﬁ'nﬁ“m?"..:m (e

ma.}“‘ e R R

E tulo-'gh&kno?ngegt '.l'omntoi Iummo
%m«ma mm-l st
THE BANK OF LONDON

IN OANADA,

DIVIDEND NO. 1.

Notice is hereby given that a dividend at the rate
of Seven per cent. per annum upon the paid-up
capital stock of this institution has been declared
for the current half-year, and that the same will be
payable at the Bank, on and after the

SECOND DAY OF JULY NEXT.

The Transfer Bootk: :ﬂl blg (lslos;ed from the 16th
30th June, bo ays inclusive
m‘l‘uﬁ: Annual General Meeting of the Shareholders
will be held at the Baok, on Wednecdmthe 16th
da ot July next. The chair will be en at 3

By or&»r of the Board.

A. M. SMART,
Acting Manager.

THE CENTRAL BANK -

OF CANADA.
Capital Authorized, - - - $1,000,000
Capital Subsoribed, - - - 500,000
Capital Paid-up (1st June, 1884), 140,000

HEAD OFFICE, - TORONTO.

BOARD OF DIBECTORS.

DAVID BLAIN,Esq, - -  President.
BAMT. TREES, Esq., - - - Vice-President.
H. P. Dwight, Esq, A. McLean Howa.rd Esls
Blackett Bobinson, K. Ohisholm, Esq., M.P.P., John

Ginty, Esq.. D. witchell MoDoled Esq

A. A, ALLEN, Cashier.
anohea—Bra.mpton. Durham, Guelph and Rich-
mond Hill,

ﬁenu ia Gnnuda—csmdxan Baaok ot Commeroe ;
ew York—Importers & Traders Nat. Bauk; in
ndon, Bng.—~Natlonal Bankof Scotland.

The Loan Companies.

The Loan Companies.

Canada Permanent Loan & Savings Co
48th Halt-Yearly Dividend,

Notice is hereby given that a dividend of
SIX AND ONE-HALF P. CT.

On the paid-up capital stock of this Comvany has

been declared for the half-yesr ending 30th gune,
1884, and that the same will be paya.ble at the Com-
pany’s Office, Toronto, on and afte:

Tuesday, the 8th of July next.
The Transfer Books will be closed from the 19th to
the 30th June inclusive.

Byjorder.
J. HERBERT MABSON, Manager.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
TORONTO.

‘.mmm
smmxnourru 81,060,400
CAPITAL PAID UP = = 690,080
RESERVEFUND = = = 281.500
CONTINGENT FUND - - 8,672
m S non.s.o.wogffamn

. .  ROBEET ARMSTRONG.
ol
THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDANT : G H. GILLESPIE, EsqQ.
VIOE-PRESIDENT: JOHN HARVEY, EsqQ.

Oapital Subsoribed ...ccccesscsscsceerorceceaces $1,500,000 00

¢ Pold-UP  seceseoossessecaniressrsacence - 1,100,000 00
Reserve and Surplus Profits ......ccoeecuse.e 111,519 87
Total Assots. ,1 838

701,
DEPOSITS reoelved and Interest allo?v'ed at the

h.lgxest current
EPENTUBEB !or 3orb gem Interest pa.yn.ble
hn.u yoarly, E uthor-
law to invest in Debentures of tMc Soc{ew
House, King 8t., Hamilto:
A. D. UA.IEBDN. Tyeaswrer,

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

24 WmmAAIMGLABB- MQOO. Mlddlaac.
600,000

SUBSCRIBED CAPITAL
PAID UP OAPITAL ..ccovmeremeecosmrsemmassasesces 575,000
RESERVE FUND 87,000
TOTAL ASSETS 1,366,000

The Company issues debentures more
yeminlumso;um.ndu o fwo ox

R e P Wi

Hxeoutors
w to invest in dabontnru of this Company.
inf apply to
JOHN A. ROE, Manager.

Dominion $arings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872.
On - - - - = $1,000,000.00
Pald- - ges1eL00
s.mmmw 10678
w0 Loans made on farm and ity property, on the
Municipal and Behool Bection Debentures pur-

mmmondommmmw
F. B. LAY, Manager.

The Farmers' Loan aml Savings Co.

OFFICE : Ne, 11 'l‘m-u Street, Torente,

m- = =~ - 81,067,850

oldse - - v -
‘l:?NE‘! :d;a.noed on improved Real Estate at
low STERLING and OURRENCY DEBENTURHS

issued.
NRY reoeived on Depos.t, and interest allow-
R AT
m Executors md
to invest trust funds

Oommny.
MULOCK, 8. 0. BETHUNE,
W Prosidont " Beorséary-Trece

WESTERN CANADA

LOAN & SBAVINGS CO.
42nd HALF-YEARLY DIVIDEND.,

Notice is hereby given that a Dividend of
FIVE PER CENT.

for the six months ending 30th June, 1884 being at
the rate of Ten per cent. sannum, has been de-
oclared on the capital stock of this Institution, and
that the same will be payable at the Offices of the
Company, No. 70 Church 8t., Toronto, on and after
TUESD. Y the EIGHTH day of JULY next.

WALTER 8. LEE,
Manag

HURON AND ERIE =
LOAN & SAVINGS GOMP'Y

LONDON’ ON'T;

%AVI‘B STOOK PAID UP.. UP...--—- 81, (m 888

lmu{adnmodmﬂnuouﬂ of Real Estate on
favorab ud

d Trustees are
otl’nrllunent to invest lnthoDeban
Inmiumdonmm

‘WM. SAUNDERS, Proesidens.
Manager.

THE HOME

SAVINGS AND LOAN COMP'Y.
(LIMITED.)

Office: No. 72 Church 8t.,, Toronto.
AUTHORIZED CAPITAL, m
Depoalh received, and interest a ourrent rates

{m venient torms, » o
Ad mdmtenl security of Debentures, and
'vanoes on
Bank and other Stocks, "
Hox, FRANK mw%in JAMES IABOR.
PAID-UP CAPITAL .....cccoveivvenninnirivinneniens $747,980
TOTAL ASBETS .covvecnrrernirenenrnencnne vve ,813,!
DIRECTORS.

LarrattW.6mith,D.C.L ,Pres. John Kerr, Vice-Pres.
S Aok Mackinaio M. Q21 Coduruald
J;mes ermiog 'W. Mortimer Clark’i aokes.
Walter Gillespie, Manager.
Office—Cor. Toronto and Court Strests.
Money advanced on the security of City and Farm

l(p es and Debentures purshased.
"”r%'sf allowed on depositsp

debentures of the Association obtained
on application.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO:

President—HON, FBANK SMITH
Vice-President—WILLIAM H, BEAM& Esq.
Directors—Messrs. William Ramsay, Arthur B,

%q‘e GB H%m1l\wnHJ G. (?;,‘3?: th Alexander
airn, George Taylor, Henry rham, Fred
Wyld'and Henry W. 'Darling erlok

Money advanced at lowest current rates and on
mo t l&vora.ble terms, on the security of productive
farm, city and town properts

Mortgages and Municipal Debentures purchased.
A. M.COSBY, Manager,
84 King 8t. East, Toronto.

Tl g

OAPITAL SUBSURIBED ...... $800,000
OCAPITAL PAID UP «coccecese 800,000
mnv. m 00000000000 w'm
DHPOSITS & Oan, Debentures., 601,000

Money Ioan.d tlawmnm! o(lntomtonthc
Danodz raoalvod sod lntaroat allowed.

Spshan W. P. COWAN, Presiden

W.F, ALLEN, Vioo-Pruldent.

T. H m,




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE. ' 5

Ouar [visaent Assocti,

LONDON, CANADA.

Capital Subscribed - $2,650,000
Reserve Fund - - - 500,000

Contingent Fund - - -
Invested- - - - - -

—DIRECTORS:—
OnAsS. MURRAY, Manager Federal Bank, President.
BAMURL CRAWFORD, E8Q., Vice President.

BENJ. CRONYN, Barrister. | W. R. MEREDITH, Q. C.
DaNIEL MACKIB, EsqQ. .
JOHN LABATT, Brewer. |J. B. STRATHY, EB8Q.
JRo. BLLIOTT, Manufac’y | HvgE BRODIE, Esq.
DANES, Becretary | F. A. FITZGERALD, Presi-
‘Water Commssioner. dent Imperial Oil Co.

© 4,106
1,871,859

This Association is authorized by Aot of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
8chool, Municipal, and other Debentures, and
Public Becurities, and the Debentures of the
various Building and Loan Societies, Investment
COompanies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager,
OFFICE—Richmend Street, Loenden, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

tal Subscribed, - «a = = 2,000,000
Toal tavitlues, ~- - . .. Yo

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-
chased.

WILLIAM F. BULLREN,
Londor, Ontario, 168 .

LONDON AND CANADIAN

Loan & Agencv Co.
(LIMITRD).

PRESIDENT—BIR. W. P, HOWLAND, O.B., K.0.B.

VICE-PRESIDENTS
Ool. . 8. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.

Money lent on security of Improved Farms, and
produoéve Oity and Town Progrty
Mortgages and Municipal Debenturee purchased.
J. G. MACDONALD,

44 King Btreet West, Toronto, gor.

The Canada Landed Credit Go'y.

— ) —
DIVIDEND NO. 46.

Notice is hereby given that a Dividend of Four per
cent. on the paid-up capital stock «f this company
has been declared tor the cmr nt half-year, and that
the same will be payarle at tha ( om‘fmuy'é Office,
23 'I‘é)ronto Btreet, on and after the 2nd day of July
next.

The Transfer Books will be closed from the 16th
to the 30th June, both days inclusive.

‘. By order of the Board.

D. McGEPF,
Secretary,
Toronto, 38th May, 16884,

The Loan Companies.

UNION
LOAN AND SAVINGS COMP'Y.
DIVIDEND No. 39.

Notice is hereby given that a dividend at the rate
of EIGHT PER CENT. K:r annum on the capital
stock of this Company has been declared by the
Directors for the four months ending 30th inat., and
that the same will be paid at the Company’s Offices,
28 and 30 Toronto Street, Toronto, on and after

Tuesday, the 8th day of July prrox.

The Transter Rooks will be closed from the 28rd to
the 30th inst., both inclusive.
By order,

‘W.MACLEAN,
Manager.

Financial.

zoc. | John Stark & Co.

28 and 30 Toronto Street.
(Members Toronto Btock Exchange.)
_o—-—

Bpecial attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company’s Stocks.

—CORBRRESPONDENCE INVITED.—

COX & CO,
8TOCK BROKERS,

MEMBERS TORONTO 8TOCK EXCHANGE,
No. 26 Toronto Street,
Buyc 'f.ﬂﬁ Bell Canadian and American Stocks for

or on Margin, also Grain and Provisions
on the Chicago Board of Trade.

MOXFYAT & CALDWELL,
444 Main 8¢, Winnipeg, Man.,

78,000 | Bankers, Stock & Real Estate Brokers.

Transact & General Banking Business, Municipa:

Debentures bought and sold. Collections promptly
sttended to. Real Estate bought and soid. Oorres
pondence invited.

MANNING & CO.,

BANKERS,
WINNIPEG.

511\1!11:0!. Dratt:

Transact & General Bankin,
isgued available at all points in Collection:
made on all accessible points with despatoh.

JOHN LOW,

(Member of the Btock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

THE BELL TELEPHONE CO.

OF' CAINADA.

ANDW. ROBERTEON, Prest. O. F. S1mm, Vioe-Prest.
O. P. BOLATER, Becretary-Tressurer,

This Com: which owns the original Tele-
phone Psﬁo&n ﬁx Canada of Bell, Blake, Bdison,

-helml. Gray’ and others, i8 now prepared to
'

oft directly or its Agents,
Telephones of different styles, and applicable to a
variety of uses. Also to for Telephone lines

of arrange
between Olities and Towns where exchange systems
already exis& in orderto afford facilities for personal
ocommuni; between subscribers or oustomers

The National Investment Company

OF CANADA, Limited.

DIVIDEND NO. 16.
Notice 18 hereby given that a ividend ~f three and
a half per cent. on the capital st ek of this Com-
pany has been declared for the current half-year,
and thas the same will be pavable at the fiice of the
%%x‘npmy, on and after the SECUND DAY OF JULY,

The Transfer Booka will be closed from the 16th
to the 90th prox., both daysinoclusive.
By order of the Board.
ANDREW RUTHERFORD, Manager,
Torcnto, 28th May, 1884,

of suoh systems. It will arrange to oonneect places
not having telosn‘)hie facilities with the n:u-m
ulvqisn h office, or it will build private lines for in-
ai npgs or firmas, connecting their different places
ofm w Mi n:lo' prepared to ufaocture
pany is also man!

telegraph and of,aetrlod instruments, electro-medi-
tus, fire alarm apparatus, magnets for

tus, burglar alarms

hotel annunoias eleotrio call-bells,
&o., An information ocan
o from the Company.

No. 12 Hospital 8t., Montreal.

N.B.—All persons using Telephones not loensed
this Company are hereby respectfrily notified
hﬁ!&tthuym le to i snd!og

for i l:nt,m'mbomhdtomml
w.

i

Financial.

GZOWRSKI & BUCHAN

50 King Btreet East, Teronto,
BANKERS & STOCK BROK RS.

Amerioan and Sterling Exchange. American Cur~
enoy, &o., bought and sold. Stocks, Bonds, and De-
sentures bought and sold on Commission.

0. 8. GZowsET, JB. EWING BUCHAN,

JOHN PATON & CO.

SUCCESSORS TO

JESUP, PATON & CO.,

32 William St., New York.

Accounts and Agency of Banks, tions,
firms and individualsreceived upon favorable terms.

21 ;ldeuds a:d‘interest cogectet} and remitted.

Ct a8 agents fo- corporations in paying coupons

and di-idends; also as transfer agenl:‘.sy! €

Bond's, stocks, and securities bought and sold on
commission, at the 8tock fixchange or elsewhere.

?db?rung Exchange and Cable Transfers bought and
80

DRAW ON

THE UNION BANK OF LONDON AND BRITISH
LINEN CO. BANK, LONDON AND S8COTLAND.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg. ,

SIXTY THOUSAND ACRES of selected farm
ing lands in the most fertile districts of Manitoba,
and a large number of building lots in the momt
saleable parts of Winnipeg,.

" Lands sold on commission,

FERON, SHAW & STEUART

OOMMISSION MEROHANTS,
GRAIN, PRODUCE, PROVISIONS, ETC.

130 Princess 8t., Winnipeg, Man.

STORAGE, Bond or Free. Advances made on
Cons:guments. Correspondence solicited.

Branch—Soeuth Water 8t., Port Arthur, Ont.

GEMMEL & MUNRO,

PUBLIC ACCOUNTANTS

GENERAL AGENTS.

Offices : Nos. 8 & 9 Caldwell Block.
ALEXANDFR GEMMEL, Winnipeg’ Man'

DAIRY SUPPLIES.

Just to hand,—a shipment of

Fine English Dairy Salt

In quarter sacks. The Celebrated EUREEA and
WASHINGTON brands.

Lowest prices to Country Storekeepers and the
Trade.

Annatto Butter Coloring, Celelebrated Walker
Butter Workers, eto., eto. -

JAMES PARK & SON,
St. Lawrence Market,

Notice to Creditors.

Estate of Robert Cooper Bothwell,
of Toronto.

The creditors of Robert Cooper Bothwell, of
Toronto, ars hereby notified that the eal Robers
Cooper Bothwell has executed an assignment 015:'
st »ck and other assets to me, Paul Campbell, of h.
citv of Toronto, as trnstee for the crefitou of the
said R b~rt Cooper Bothweli, and are farther noti-
fied to send their claims to me on or before the

be | FIRST of JU'LY next, accompanied with vouchers

upon which said claims are based, as I will, after
tlll): suid date, fo thwi'h proceed to distribute the
asse s of -the estate among the parties entd
th: reto, and will not be liable for tne same $o sx
person of whose claim I shall not then have

notice. PAUL CAMPBELL, Trustee.
Toronto May 30th, 1884,
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Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,

ST, JOHN, N.B.
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp'y.
OF MONTREAL,

For Superior Bleached Shirtings.

Extract from Press despatch to Montreal Herald,

. 8, 1883 :—“ Another remarkably fine exhibit from

Montreal is that «f the Merchants' Manufacturing

Co., for which Messrs. Cantlie, Ewan & Co., are the

agents. Their dn;pla.y of bleached cottons is cer-

tainly far ahead of anything in the fair, and has re-
oeived the first prize, a silver medal.”

TELLIER,  ROTHWELL & CO,

Successo-s to CHAS. MARTIN & CO.,

MANUFACTURERS | LAUNDRY BLUES and
OF } STOVE POLISHES,
IMPORTERS OF

Colours, Bronze-Powders, Gold, Bilver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Sulphur, Es-
sential Oils, &c.

8ole Proprietors for the Celebrated
CARDINAL FOOD,
25 ST. PETER STREET, MONTREAL.

Miscellaneous.

Dominion Line.

Composed of the following Full Powered Double
Engined Clyde Built Iron Steamships, built in water-
tight compartments :—

Barnia ......... 8,850 Tons,
e 4,500

‘Sail from QUESBEC for LIVERPOOL
direct every SATURDAY.

*SARNIA .....:128th JUNE TORONTO ..19th JUN.
BROOKLYN... 5th JULY *OREGON.....26th “
*VANCOUVER, 12th “ MONTREAL, 2nd AUG,

*These steamers have S8aloon, Music Room, 8mok-
ing Room and Btate-room amidships where but little
motion is felt, and are luxuriously fitted up.

Rates of passage—Quebec to Liverpool, $50, $60,

$65 & $80. Return, $90, $108, $117 & $144. according
to steamer and birth. Intermediate, $40. Bteer-
age at lowest rates.

¥ The last train connecting with steamer leaves
Toronto Friday morning.

For further particulars apply to ALEX. STUART
80 Yonge Bt., QEO. W. TORBANGE, 45 Front Btreet,
'.l‘oron(go."0

r

DAVID TORRANCE & OO., Montreal.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

0.
Summer Arrangement

Liverpool and Quebec Mail Line.

1884 1884

Bteamship. Bails from Quebeo.
PARISIAN .cvceessccccnons Saturday, 24 May
SARDINIAN ..ieevecnnss . o 81 «
CIRCASSIAN .ivevvenvennes ¢ 7 June
POLYNESIAN ,....... cene “ 14 o
PERUVIAN .....coeevues . 6 21 «
SARMATIAN .icvieevvnocene o 5 July
PARISIAN .ivoveveesss vere o 28 June
SARDINIAN .....c00000 ces “ 12 July
CIRCASSIAN ..v0vvsvennees s 19 «
POLYNESIAN ........t0... o 26 «
PERUVIAN....ccvvvennnnns ¢ 2 Aug.
PARISIAN .ievvvvveaacns . ¢ 9 ¢
BARMATIAN ... cesnns o 16 «
SARDINIAN ....... ceeesee ¢ 23 «

Last train leaves Toronto on Thursdays at
9 am,

tes T to, inel; t-class rail
Rates from ormztoqn&buzwm

Cabin, $91, 881 & $63. Intermediate, $48.
Steerage same as by other first-class lines.
Intermediate and Bteerage sengers forwarded
by r il from Liverpool to Gﬁ:;owgwithout extra
ig Btoen%enpmngers forwarded %o London,
C ,_:g L{‘zristoi. eenstown & Belfast, at same rate
a8 rpool.
For tickets, &, apply to H. BOURLIER,

Allan Line Office,
Corner King & Yongs Sts,, Tossnto

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX,

> ~ ' V
Flax Spimers & Linen Thread Manrs,
KILBIRNIE Sootland.

BOLE AGENTS FOR CANADA

GEO. D. ROSS & CO.

648 Craig Street, Montreal
SELLING AGENTS FOR THE WEBT,

E. .A Toshack & Co., Toronto.
PAINT.

Ramsay’s Concentrated  Zing

One pound will cover and wear better than three
gglmdgy of best Lead. Guaranteed and manufaoc-

A. RAMSAY & SON, Montreal.

Should be sold by all paint dealers.

—dJ. 8. MAYO—
Manufacturer of Lard Oi

——AND—

Importer of Pure Ofive Oil,

9 COMMON ST., MONTREAL.

T8 Canadian Rubber Company

OF MONTREAL,

Manufacturers of Rubber Shoes and Felt Boots, Rub-
ber Belting, Steam, Brewers and Lawn Rubber Cot-
ton and en Hose, all sizes, Rubber Springs,
Valves, Gasuets, all designs. shapes and thicknesses,
Steam Packings, Wringer Rolls etc., also Ladies’ &
Misses Gossamer cloﬁﬁ.uff and heavy Rubber Coats,
Btar Brand Rubber and Eureka Unitiple Cotton
Bteam Fire Engine Hose, the best Fire Hose in the
Iarket, 280,000 feet in use, all under practical fire
m ;la:'i its record unparalleled. Correspondence

Ofices and Warersoms: 333 St. Paul St.,

MONTREALS?
and 43 Yonge St., Toronto.

STOVES!

FOR THE TRADE ONLY,—Fiosse, mote tor

low New Patterns
which we are now making, Buﬂ'ulq‘,)n;st cla:s wood

coal burners for halls, three sizes: Tolefhone, best
Art box stove, original design, five a’ig? slig.::{
square heating stove, magic pattern, one size. Have
on hand a large variety of wood cooks, wood and
coal cooks, box stoves, pot stoves, &c., &¢. Chan-
drons, Tea Kettles, Sad Irons, Holloware, &o. &e.
Isiem(il for mns&argttga Cﬁﬁ&lo e. H.R.IVES & CO,,
ardware an: ve Manulacturers and Fo
Montreal, Que. ) unders,

- Feathers Dyed a Brilliant Black -

WILLIAM 8NOW,

Manufacturer of Ostrich Feathers,
e 8t. West, Formerly 8t. Joseph St.
88 Notro Dame Bt O T RIAL: P

Feathers Cleaned, Curled and Dyed every color.

Cochrane, Cassils & Co.,

(Buocoessors 4o 8mith, Cochrane & Co.)

BOOTS{SHOES

WHOLHESALN,
Oor. Oraig & St. Francols Xavier Streets,

Chatiorcesmis } MONTREAL, Q.
McARTHUR, CORNEILLE & CO,

OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
BNGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
o &ndgughrl:.&.&o.

PAINTERS' & ARTISTS’ MATERIALS, BRUSHEB, &0
B 314,516 B¢. Paci 81, & 65, 35, %7 Com-

MONTREAL.

W. & F. P. CURRIE & 0.

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent ngs, ‘Water Lime,
e Briees, Plaster of Parls
Glased P,
S Gy Pt B 1y
Manufacturers of Bessemer Steel
SOFA, CHAIR & BED SPRINGS,

K~ A large 8tock always on hand_ge¢

JOHN TAYLOR & CO.

WHOLESALE

HAT AND FUR Housk,
535 & 537 St- Paul St., Montreal,

(First buillding East of McGill 8t.)

Manufacturers of Pull-Overs, Silk Hats and Furs,
and importers of English a- d American Hats, Cloth
Sootch, and other Caps.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

WWeliington 8t} MONTHEAI.{ P.0. Bax

BRANCHES
Toronio, Ont. | 8t.John, N. B.| Baltimors, U.8,

J.Robertson&Co. l Jas, Robertson I J.Robertson&Oo

TEES, COSTIGAN & WILSON,
(Buoosesors to James Jack & Co.)
IMPORTERS OF TEAS

AND GENERAL GQROGCERIES.
66 ST. PETER BTREET, - - . MONTREAL

HODGSAN, STANER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
847 & 849 8t. Paul 8treat, MONTREAL,

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,
Importers of Calfskins, Ki; kios, B!“)alzmy Kid &
Agenta for Canadian and Amerian Leather Board &
Leather Board Counters.
COMMIBSION Dealers in Domestis LEATHER,

18 8T.HELEN ST., MONTREAL.
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Leading Wholesale Trade of Montreal.

Leading Wholesile Trade of Montreal.

Leading Wholesale Trade of Montreal.

Joun Ouarx, Jr. & Gos,|
M.E. Q.
SPOOL OOTTON.

This Thread & *"‘“"i’ et ssosived an Award et

Excollanoa In color, Quallty & Finlsgh,

M.E.Q. Q M.E.Q.

FRARSWANL
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CoO.,

Sole Ageats for the Dominion,
8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
[RISH FLAX THREAD

Prix Sﬂ' SOda in Barrels.

Linen Mashine Thread, Wax Machine T} .vaa 08
Threed, Mdhrf'l‘hroad.mmng'hvino.

WALTER WILSON & COMP’Y,
Bole Agents for the Dominion,
1 & 3 BT. HELEN STRRET,
MONTREAL.

PORTLAND GEMENT.

FIRE BRICKS & CLAY.

SCOTCH SEWER PIPES,

W. McNALLY & CO., Montreal.

Dunbar,McMaster:Co

GILFORD, IRELAND,

Manufacturers ot

'LINEN THREADS

Sewing Machine Threads, Tailors
Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing
Threads, Saddlers’ Threads,
Carpet Threads, Book-
binders’ Threads,

Cilling Twines, Hemp Twines, &c.

RECEIVED HIGHEST PRIZE MEDALS WHEREVER

EXHIBITED.
ToBoNXTO AGENT—S. DAVISON, 16 Colbourne Bt.
MoNTRFAL D. FRABER, 3 Lemoine 8t.

CRATHERN & CAVERHILL,

nlronm oF

ardware, anada Plates,
Wlndow Py i- W & Olle Manatacterer

(}-t lﬂa k Pressed N-ﬂl, and the
brated « €C” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.

89 8t: Poter Street, Stores: 19, 14, 16, 18 Oolborne St.
Union Nail Works Bt. Gabriel Looks,
MONTRBAL.,

To Woollen Manufacturers.

‘WE MAKE TO ORDER

ORGANZ|NE IN FAST COLORS

FOR TWEEDS.
HAVE IN STOOK

RIBBONS and Embroidery /LK 8

For Trimming and Knitted Goods.

BELDING, PAUL & 00.,’
8ilk Manufacturers, } Montreal.

THE COOK’S FRIEND
The Léaiing Baking Powder

IN THE DOMINION.
No First-Class Steck is Complete witheut it,

Manufactured and for sale to the Trade only by

W. D. McLAREN,
65 College St. MONTREAL-.

Bi-carh S0da i xees.
Oream Tartar crystas
Tartaric Acid orysuu.

For sale by

COPLAND & MCLAREN,
MONTREAL.

WM. JOHNSON,
WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
Specialties:
mspmrs gﬁ’m OOIQBB.

“ BAILRO “
“ LIQUID
Henxy Woods, Bon & Co's, Boston, Massachusetis
MARSHILLES GREEN.
Orders Selicited from dealers in Paints & Oils,
FACTORY: §79 William St., Mentreal.
P.0. Box 998

CANADA COTTON GO

CORNWALL, ONT.
MANUFACTURS

Cettonades, Weven Ducks, Dyed Ducks,
White Ducks for Salls, Tents, in
77 8, 9, 10 and 13 o=.

Oanton Flannels, Bleached, Unbleached,
and Colored

—GRAIN BAGS, SUGAR BAGS.—

All orders executed DIRECT from the Mills at
Cornwall. Accounts open with the Wholesale
Houses only.

ROSS, HASKELL & CAMPBELL,

—~——REMOVED TO—
16 8T. HELEN 8T., MONTREAL,
GOOD VALUE IN
BUTTONS,

LACE GOODS,
FRILLINGS,

-y
p- o

-

S, GREENSHIELDS, SON & (0.,

WHOLESALE

DRY GOODS

MERCHANTS,
I7, 19 & 21 Victoria Square,

130, 732, 734, 736 Craig $t,
MONTREAL.

Mercantile Summarg.

Tax machinery for a cheese factory bhas
arrived at Minnedosa.

Tax Ogilvie Milling Company is building new
elevators at Morden and Morris in Manitoba.

TrE Galt coal mines, says a Manitobs papet,
are supplying the Canadian Pacifis road and are
turning out one thousand tons weekly.

. Mr. Hodgson and Mr. W. Atcheson, of Orton,
are about to start a hennery in that neighbour-
hood. They intend to keep one thousand hens.

Goldie & MoCulloosh, of Galt, have been
awarded the contract for building a stone flour
mill at Yorkton, and are now engaged fitting it up.

Drummoxp Bros., of Montreal, have sucosss-
tully tendered for $20,000 worth of debentures of
the town of Minnedoss, Man. The rate was
ninety-two.

A Quesxo ship-builder has received an order
from the Argentine Government, for a 400 ton
vessel. It will be constructed especially for
navigation on the River Plate.

THE other night the barns of a number of
farmers in the township of Scarboro were visited
and large quantitios of wool carried away. This
is a new branch of industry, and farmers should
be on their guard.

ExTRAORDIRARILY low freights are prevailing
in the Mediterranean. A ton of tallow can now
be sent from Odessa to England for from 7s.
to 9s. stg. To ports in the Mediterranean the
charge is only from 60 to 75¢.

Ar the annual meeting of the Birmingham gun
trade the report showed that the number of
barrels dealt with in the proof-house during
1883 was 681,189 as compared with 771,159
during 1882, and 730,364 during 1881.

Tme Stesmer United Empire brought down
from Duluth on her last trip the largest cargo
which ever left that port, The cargo was 11,5600
barrels of Minnesota flour, weighing about 1,200
tons, and comprising the lading of 81 cars from
Minneapolis.

A parEER unpleasant incident took place in
English financial eircles a fow days ago. It
appears that the London stook-broking firm of
Raphael & Sons, had sent a cable to an Ameri-
can house reflesting on the London eredit of the
American bankers, Messrs. Morton, Rose & Co.,
whose New York correspondents are Morton,
Bliss & Co. The Raphaels upon being oalled ‘0
asccount for the slander, gave the aggrieved
bankers satisfaotion, withdrew all reflection on
their credit and stated that they had been mis-
informed. When Mr. Raphael made his appear-
ance on the Stock Exchange a day or two afier

TATILORS BRAIDS,
RTC., ETC.

the assembled brokers expressed their disap-
proval of his conduot by hissing him. .
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Over 100 horses were shipped from P, E. I.
via Summerside and Point du Chene during last
week.

TrE contract for seventy cases of condensed
milk for the Hudson Bay expedition has been
awarded to Graham & Co., of Truro, N, 8.

DrummoND Bros., of Montreal, have succese-
fully tendered for $2Q,000 worth of debentures
of the loan of Minnedosa, Man. The rate was
93,

AcrioN is being taken in England for a
Parliamentary inquiry into the importation
of adulierated butter into the United King-
dom.

Ax expedition to etudy the region between
Lake St. John and James Bay. an eighteen
months’ undertaking, has been arranged by the
Geological Survey.

Boue weeks ago we noted that J. B. Thomas,
Calgary, was in difficulty, since which he has
assigned.——Shaw Broa.’ grocery stock at Win-
nipeg has been sold by the sheriff.

Davip McMmrax, grocer in this city, who
failed several times in the old eapital of Canads,
Niagara, is again in difficulties here and can-
not meet his payments which are being pressed
by oreditors.

Mnusses. SeauiN, Lanive & Co., boot and shoe
manufacturers, not long ago removed their
establishment from St. John’s Que. to St.
Hyacinthe. There is now some talk of their
return to the former place, the inducement being
» $10,000 bonus.

Ir is stated that there were idle in the ports
of the British North-east coast on 5th inet..
from want of employment, no fewer than 187
ocean-going steamers of 150,000 tons gross,
valued at over a million sterling, and employing
1,800 men when voyaging.

W= are glad to welcome Messrs. Goldie & Mo-
Culloch as neighbors, that enterprising firm
having opened & Toronto agency at 50 Church
Street, within a few doors of THe MoNETARY
Times office. Samples of their handsome safes
are to be seen there in great variety.

Vox GuxteEN Bno's jewelers, Chatham, are
endeavoring to compromise at 50 per cent.——
Miss O. Mackintosh, milliner at Leamington, has
assigned with liabilities of nearly $1000,——
Felix Drouillard, tobacconist in this city after
being in business twenty years has become in-
volved and his effects are said to be covered by
mortgage.

A Cmrcaco minister in search of a sensation
has been having Chicago liquor analyzed. He
found concentrated lye and arsenio in rye whiskey,
turpentine and blue vitriol in gin, chromio acid,
tusel oil and arsenic in ** forty-year-old Kentuoky
Bourbon,” spirits of cognac, ether, sulphar and
arsenic in brandy. But the worst poison of all
was found in largest quantities in all samples,
viz. : aloohol.

Mg, CoLtk MoARTRUR intimates that he has
leased the buildings in Montreal, formerly
Molson’s ocollege, as a factory for wall-paper
manufacture. Mr. MoArthur has during the Iast
twenty years been first manager for Wylie &
Loohhead, of Glasgow, and latterly practical part-
ner of the late firm of Watson & MoArthur Mon-
treal, and possesses & good knowledge of the
wants of the Canadian trade.

¢ GAMELOTTE” is the name of a fibrous grass
likely to be used for paper-making. It is re-
ported that a London firm has been granted a
oonocession by the Government of Venezuela,
which includes the exclusive right to cut and
export & fibrons grass growing wild over vast
tracts of land in that country, which is found

to be very suitable for paper-making, and is
said to be superior even to the esparto of Spain
and Algiers.

THE recent disocovery of a nickel-mine in
California, said to equal the famous Comstook in
richness, has opened up & new industry in the
mining regions. Samples assayed in San Fran-
cisco yielded 664 and 66} per cent., being the
richest nickel ore ever discovered in the world.

TaE longest raft ever known to have floated
on 8t. Clair river passed down in tow of the tug
Mocking Bird 1ast week. It contained 3,250,000
feet, and on Saturday afternoon, within two
hours, twenty-four barges passed Amherstburg
downward bound, having in the aggregate 3,600,
000 feet of lumber.

The following sales of farms have been made
in a locality between Seaforth and 8t. Mary’s,
ten to twenty miles from Lake Huron, and
within easy distance of railway: Mr. William
Finlayson has eold his farm on the 9th con-
cesgion of Tuckersmith, (Huron) to Mr. Joseph
Upshall, of Hibbert, for $8,000. The farm con-
tains 120 acres, is clean, and in good shape. Mr.
Upshall has disposed of his own farm of 100
sores on the tenth concession of Hibbert, (Perth)
to Mr. Duncan MoKellar for the sum of $8,000.
Mr. McKellar has got a good place, says the
Huron Ezpositor. '

Visrrons to recent Canadian exhibitions have
been familiarized with the productions of W. H.
Storey & Son’s Aocton Glove Works, by the
varied and attractive displays made by that firm.
The Messrs. Storey claim to have just completed
the finest and largest factory devoted to this
branch of industry in Canada, being of brick,
48x104 feet, four stories high, fitted with all
modern conveniences. Their latest specialty is
their ‘ Patent Napa” buck gloves, made of
California deer skin, and they warn the public
against frandulent imitations, all gennine goods
of this brand being stamped W. H. Storey &
Somn.

TrE following sales of farms have been made
in a looality between Seaforth and St. Marys,
ten to twenty miles from Lake Huron, and
within easy distance of railway: Mr. William
Finlayson has sold his farm on the 9th conces.
gion of Tuckersmith, (Huron), to Mr. Joseph
Upshall, at Hibbard, for $8,000. The farm
ocontains 120 acres, is clean and in good shape.
Mr. Upshall, the purchaser, has disposed of his
own farm of 100 acrss, on the 10th concession of
Hibbard, (Perth), to Mr. Duncan MoKellar for
the sum of $8,000. Mr. MoKellar has gota
good place, says the Huron Ezpositor.

Waar is termed a new olip or grip for fasten-
ing boots and shoes, is brought out by Derham
Broe., of Northampton, Eng., which promises
to be a relief from the tedious processes of
button-hook or eyelet hole. The new clips are
of metal, neat and simple, three or four in a
row across the instep. * To fasten such a shoe
is a matter of & moment. The olips being on
one gide of the upper, the holes in the corres-
ponding gide are placed over them ; the clips are
then turned down, being held by a spring from
which thsy can be released by the slight pres-
sure of a finger, when the shoe is at once un-
fastened. The invention is thoroughly prac-
ﬁc (L]

WiTHIN & year or two an immense trade has
sprung up, a8 we know, in the Western States of
the Untipn, and in the State of New York, in
oertain “products which can be used for the
adulteration of butter. The principal of these
are beef suet, the fat of the hog, and cotton
seed oil. A witness before a committee of the
New York Benate said that the State of New
York last year bought and used 40,000,000 lbs;

of butterine, while he credited the cities of New
York and Brooklyn with producing but 8,000,000
Ibs. of that quantity. He added that it was
safe to say Chicago actually fathered the bulk of
the remainder, as well as the ohief supply of
the article to other sections of the country, and
to Europe.

Tax Chief Justice of New Brunswick has just
given a decision in an interesting oase. One
Furlong, of Bt. John, sued Ruesel, of Frederioton,
for $9,000 worth of liquor retailed by the
latter party in a oounty where the Soott
Aot is in force. The learned judge held
that the lignor being sold for an illegal purpose
the plaintiff could not recover his dent by legal
Pprocess.

Mr. John Wardlaw, an extensive manufacturer
of worsted yarns in Galt, was burned out nearly
three years ago, since which time it has required
all his energy and perseverance to keep busi-
ness running smoothly. What rendered it still
more difficult to do so was the fact that, owing
to a great demand for certain kinds of yarns,
Mr. L. was induced to spend a good deal of
money on new machinery. This had scarcely
been secured, when the demand for manufac-
tured yarns almost ceased, and he has been
obliged to ask his oreditors to comsider his
position, After doing so, they agreed to & com-
promise of 50 per cent. Mr. David Spiers has
been appointed a receiver.

Tae town of Emerson, Manitoba, has reduced
its assessment from $2,209,000, and even if &
tax of two cents on the dollar were levied, says
the Sun, the revenue would be barely sufficient
to pay the cost of civic machinery without speak-
ing of the oity’s debts. The International
opposes the selling of the municipal bonds.
Mr. Drummond, of Winnipeg, contrived to float
the bonds in England at 85 cents on the dollar.
The amount receivable from $364,000 of bonds
face value would therefrom be about $310,000.
But to an outsider it looks as though it wonld
be near the height of madness for a city assessed
to be worth only $600,000 to run into debt for
$364,000.”

ConsTant L. Vax EaMoND, & well known and
respected name in the Huron Tract, died last
week in Egmondville, aged 76. Coming from
Germany in 1819 to Pennsylvania with his father,
the family removed to Upper Canads in 1827,
when the forest north and west from Guelph
was unbroken. Here they contracted with the
Canada Company to chop forty-five miles of
road, four rods wide. In 1832 they started farm-
ing, milling and storekeeping, the mill being at
Egmondville and the farm near by. After his
father died in January, 1838. For many years
after this Mr. VanEgmond continued in the

sided in the old homestead until the time of his
death.  Beveral years ago he retired from all
business pursuits.

Tar Whitby Agricultural Works recently ship-
ped a reaper, mower and rake to Wilkieston
Scottand. We learn from the Whitby Chronicle
that the proprietors, Messrs. Patterson & Bro.,
have on hand 800 uncompleted orders, so great
has been the demand upon them for their make
of agrioultural implements. Orders have even
been received from Gieneva N. Y. Another busy
establishment is the North American Manufao-
turing Company of London. A few days ago
an order was received from Manitoba for 16 car-
loads of mowers and binders. Messrs. MsDon-
ald, McPherson and Oo., of Stratford, are said
to have contracted to supply the Cochrane Manu-
faoturing Company, of 8t. Thomas, with $10,000
worth of ‘* Standard ' separators for their trade

in the Northwest.

farming, milling and distilling business, and re- .
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ConstaNT L. VaN Eomonp, & well-known and
respected name in the Huron Traet, died last
week in Egmondville, aged seventy-six. Coming
from Germany in 1819 to Pennsylvania with his
father, the family removed to Upper Oanada in
1827, when the forest west and north was un-
broken. Here they contracted with the Canada
Company to chop forty.five miles of road, four
rods wide. In 1832, they started farming, mill-
ing and store keeping, the mill being at Egmond-
ville, and the farm near by. His father died
in January, 1838, for many years after which
Mr. Van Egmond countinued in the farming,
milling and distilling business, and resided in the
old homestead until the time of his death.
Beveral years ago, however, he retired from all
business pursuits.

Axoraer derivative from coal-tar has been
produced in Germany in the shape of an explo-
give for minin z purposes or firearms. This is a
mixture of ealtpetre, chlorate of potash, and a
solid hydro-carbov, such as paraffin, aephaltum,
or pitch. The solid ingredients are powdered
and intimately mixed, and the mass is then
treaged with a liguid velatile hydro-carbon, such
a8 benzine or gascline, which dissolves the solid.
hydro-carbon and forms the whole into a plastio
body. This cake is then rolled into sheets, and
haydened by allowing the liquid solvent to evap-
orate, the produoct being afterwards broken up
into graina of any desired size, like ordinary
gunpowder. The new compound is only an
explosive when confined in a close space. It
Ppossesses the same density as gunpowder, and is:
very: hapd.-

A 00BRESPONDENT at Bauncroft, P. O., in the
rear of Hastings County, dwells with some
warmth upon the need of railway communioa-
tion with the townships of Snowdon, Monmouth,
Glamorgan, Cardiff and Faraday, and outlines a
scheme to make these tributary to this city by
means of a short railroad, proposed to be built
north eastward from Irondale, and to be called
the Irondaje, Baneroft & Ottawa Railway. “A
chiagter is proeured,” he tells us, ** and $3.200
per mile is promised by the Dominion Govern-
ment when twenty miles out of the forty-four
proposed ghall have been built. The Victoria
Railway already reaches Snowdon, an extension
has been made to Irondale, and if a grant of land
can be had from the Ontarioc Government of
equal value to the money grant now condition-
ally made, there is a proepect that New York and
Ontario private capital will provide the rest.”

A PRELIMINARY meeting of the Western Starch
manufacturers was held two weeks ago at Cin-
cinnati, and an adjourned meeting held at
Indiapapolis. There were fourteen manufac-
toriea represented, and the conference ended;
with the organization of a pool, to be known as
the Western Starch Manafacturing Association.
Another meeting will be held at Chicago this
week, when the organization will be perfected,
and it is thought all the outstanding firms will
give in their allegiancs, Ten firms have joined
the pool, namely: Two Cincinnati companies
and the manufacturers located at Elkhart and
Columbus, Ind., Columbus, O., Peoria and Dan-
ville, Ill.,, and Ottumwa and Des Moines, Io.
The purposes of the association are similar to
those of the \Vestern Export Association. The
Btarch market has been demoralized for months,
while the high price of corn, it is claimed,
would justify a stiff market.

Tux officers of the Mutual Marriage Aid Asso-
ciation are having anything but a pleasant time
just now. The two W.bbers, father and son,
vice-president and secretary reepectively of the
ooncern, were arrested rather more than a week
8go by some angry people in Napanee. The
obargo was that of obtaining money on falss

pretences, and as their bondsmen withdrew their
bail, the Webbers were imprisoned. They were
also wanted at the same time in Brighton, and
a8 they could not be had, the president of the
Company, Mr. W. A, H. Duff, was arrested and
taken fo that town. A fow days after his arrival
there he: was brought: before a bench of looal
magistrates, but the trial of the case was post-
poned until to-day, we understand, in order to
ensure the attandance of Mr. Stevens, the re-
oceiver of the Compsny. From the statement
submitted by him it is evident that there were a
great many dupes who would have * squealed
Jong ago had it not been for a feeling of shame,
for the Company had received no less a sum
than $78,567.95 from assessments sinoe its in-
oception. Baut owing to the heavy lapses which
took place, the assessment grew very heavy apon
thoss. remaining in the Company; hense the
collapte. The Court has given parties until
Monday next to file their claims. It will not be
known until then what the Company’s liabilities
are.

“BuLLING” THE MapxET.—A ludicrous inei-
dent occurred on 8t. Peter street the other day.
A drove of oattle were being, driven along. the
street whon a ldrge bull became obstreperous
snd bolted into the office of & well-known broker.

The manipulator of stocks was busy at his desk
in an inner office, and hearing a rumpus going
on near by he turned round, when his dismay
¢an be imagined when he beheld the majestio
bovine customer staring him iu the face with
ferocious eyes and “mien. He sprang for the
door with a wild shitek and esoaped to the
street, leaving -the buill in possession of his
stocks, bonds, &o., and could only be induced to
return when, after oconsiderable trouble, the
animal was removed.—Quebec Chronicle.

Leading Wholesale Trade of Toronto

BRYGE,
McMURRICH & CO.

WHOLESALE Goods
34 Yougo st, - TORONTO,
EBY, BLAIN and G0

We have
purchased the Stock
of Messrs. RUSSELL, EVERETT
& CO., which added to our own complete as-
sortment, makes the largest stock of Fancy Gro-
ceries in Canada. We invite the inspection
of the trade, especially visitors to
the Semi-Centennial
Celebration,

EBY, BLAIN & CO.,

Importers and Wholesale Groocers,
Oor. FRONT AND SCOTT Sts., TORONTO

Leading Wholesale Trade of Taronto.

Jas. Bravisv and Co,

Wholesale Millinery.
OPENING DAYS
March 4th, 5th & 6th,

AND FOLLOWING DAYS.

Pattorn Hats, Bomets Mantles, |2

anda stock of NQVRLTIES in e
large Dot very

CALL AND SEE OUR STOCK

9 & 11 Wellington 8t, East,
TORONTO.

1GNRY W. DARLING & 0.

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS' TRIMMINGS,

GENERAL DRY GOODS

Commission Merchants.

b2 FRONT STREET WEST, TORONTO.

BERTRAM & CO.
(ezeral Hmﬂwa&&_ Iron Merchants,

Warranted Cast Steel. Iren Botler Plate.
Muperior Spring Steel. Steel Boetler Plate.
Extra tire Steel. Boiler Tubes.
Warranted Plow Steel mett & Cap Screws.
Warranted Pocket Outlery, stamped Bertram
& Qo.; Nickel and Electro-Plated Spoons
and Forks; Disston's extra M;
Saw Files; Bertram's Superior
Machinists Files,
Dissto 1’8 Circular Gang & Shingle Saws.
Disston’s Hand Saws, complete line.

exander & Bro. Pure Oak Tanned Leather
Belting.

- | New York Belting & Paoking Company Rub-

ber Belting.
8pecial prices to the trade on application,
BERTRAM & 0O., 114 Yonge St. Toronto.

McPhail, Howat & Co

~——MANUFACTURERS OF—

Furs & Imitation Lamb Goods,

Dealers In Raw & Dressed Skins.
—Importers of and dealers in—
ENGLISH, FRENCH,
AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw
Goods.

McPHAIL, HEWAT & CO,,
44 Yonge & 8 Wellington 8t W.

TORONTO,
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Leading Wholesale Trade of Toronto.

W~
ﬁw&&w

FULL ASSORTMENT OF

SPRING DRY GOODS

NERCEANT TATLORS' SUPPLIES
CANADIAN TWEEDS

AND OTHER

Domestic Manufactures

'Wareheuse—Ceor. of Bay and Wellingten
Streets,

TORONTO.

Ouetton$St.Georze:Co

TORONTO, ONT,,

IMPORTERS OF

Wines, Brandies & Liguoars,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

——

VAULT8—I12, 14 and 16 KING STREET
WEST,

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

386, 88 & 40 Front Strest West,

- \British & Forgign Dry Goods

Leading Wholesale Trade of Toronto.
e e

A

Svecial!

HUGHES  BROTHERS

Arve Selling Off The

ENTIRE MILLINERY STOCK

During This and Next Month

CARPETS

368 Plece:« assortea in BRUSSELS,
E;:PE_STBY, and KIDDERS will be job-
off,

————
Merchant Tailors’ Woollens

The Choicest Stock in the Dominion. SPRING
and SUMWMER GOODN, and Will be So'd
Without Reference te Cost to make room for
Fall arrivals,

TERMS LIBERAL.

HUGHES BROTHERS

63 Yenge, Melindn & Jordan Streets,
TORONTO.

GANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RoDGER, MAcLAY & Co.

MANUFAOTURERS OF THE .
*“Lily White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
OoFr

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
AnHine Dyes.
W@ SEND FOR PRICE LIST. =

RODGER,MACLAY & CO

Oanada Soap and Of1 ‘Works,
Office: 70 FRONT STREET EAST.
Works: Defries 8t., Toronto.

JENNINGS & HAMILTON,

IMPORTRRS OF

JOHN 0. SMITH, TORONTO, — WHOLESALE—_
’ . No.7T Wellington St. Eas
A.&T.J.DARLING&CO romowzo, |
TORONTO. BROWN BROS,
SPECIALTIES—“Darling " Axes, PREHMIUM
P e " Badk Dlamond”) A CCOUNT BOOK
o8- | MANUFACTURERS.

HARDWARE

stock on hand or manufacture to any pat
o £

DANIEL MGLEAN

IMPORTER AND DRALER IN

Leather, Findings,

HIDES, OILS, Eto., Eto.
32 YONGH STRHHT,

for » Durabili d
o Betailanod 35 yeary ¢y an

COBBAN  MANUFACTURING CO,

JOHN BACON F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

Plate, German & Shest Glass, Cabinet

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

HAVE IN STOCK

HOSIERY, in great variety,
GLOVES, RIBBONS, LACES,
PARASOLS, LADIES BELTS,
BLACK BROCADED SILKS,
NEW SUMMER PRINTS,
PLAIN BLACK PRINTS, EM-

BOSSED & WATERED
PRINTS.

OGILVY & CO.,

43 Frent Street West.

D.McOALL & COMP'Y,
Wioesae Minery, Masts, and

FANCY DRY GOODS,

Have removed to larger and more commodious

12¢ 14 Wellington E.

lately occupied by R. CARRIE & 0O.

D. MGCALL & COMPYY.

12 and 14 Wellington Street East,
TORONTO.

Portage avenue Winniveg.

McCOLLBROS 0o

TORONTO,

Manufacturers and Whelesale Deanlers

IN

LARDINE OCYLINDER
& BOLT CUTTING OILS

GOLD MEDALS and DIPLOMAS nat all
Leading Exhibitions in Ontarie.

Batisfaction guaranteed. Ask for prices.

METALIG SHINGLES or TILE

For Roofing and Siding.

Full particalars on application to

M. & L. SAMUEL, BERJAMIN & CO

563 & 58 YONGE ST.
Sele Wholesale Agents for Dominion of Canada.

W.H. Bleasdell &Co,,

Direct Importers of

FANCY GOODS,

Bohemlian Vases a Specialty.

TORONTO.

Makers’ Sundries, &c-

2b Front St. W., Toronto.

"y
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THE MONETARY TIMES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNAL oF COMMERCE, of Montreal, the TRADE
REevIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION—POST PAID.
CANADIAN SUBSCRIBERS, - $2.00 Per YEar
BRITISH * = 10s. 6. STER. PER YEAR.
AMERICAN - $2.00 U.S. CuRRENCY.
SINGLE COPIES, - - ~ 10 Cenrs.
Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Specialty.

OFFICE ¢ Nos. 64 & 66 CHurcH S.
EDWD. TROUT, MANAGER.

“
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THE LESSONS OF THE HOUR.

The collapse of the Federal Bank stock
bubble had long been foreseen by all who had
eyes to see. To the many the catastrophe
was probably unexpected. The stock had
been issued at three different times, and as
something like two thirds of the whole is on
the street, the wonder is how it came to be
represented as nearly all paid up. It had
long been notori us that all sorts of irregu-
larities in connection with the stock took
place. The late manager lent stocks for
gambling purposes, and it was no secret that
the bank, in persistent defiance of the law,
lent money on its own stock, through a com-
pany organised for the purpose. Mr. Strathy
revelled in speculation, and his operations’
do not appear (o have been subjected to any
wholesome check by his nominal superiors ;
We 8ay nominal, for practically the bank was
run by him. There is very little doubt that
the last issue of stock had stock-jobbing
a8 one of its chief motives, though the opin-
ion has been expressed that it was a scheme
to raise money, (so locked-up had tte bank’s
funds become,) with which to pay old debts.
When the old stock was selling at 165, a
new issue of 140 seemed to offer a fair pros-
pect of profit to the takers. But the public,
learning what was going on, refused to buy.

By the arts of the stock gamblers, the old
stock was at one time run up to about 173,
The victims of the delusion suffered severe
losses : their name is legion, and they are to
be found every where. These were the first
to suffer loas, now the turn of the lenders on
the stock has come; and even if the stock
could be got up to par, their losses would atill
be enormous. What we repeatedly pointed
out as probable has come to pass. Loaning
on stock has been found, in this case, to be
a perilous operation. The bank itself must
be a heavy loser by lending irregularly,
illegally, and in a round-about way, on its
own stock. There are numerous instances
of banks being ruined by this practice, and
any bank which loans heavily on its own
stock, will sooner or later pay the penalty.
The Girard Bank is perhaps the most
notable example that could be cited. When
Girard, the founder, died, he left the bank
in a thoroughly sound condition—it is doubt-
ful if it had an equal in the United States—
and within four years the men who succeed-
ed to the management brought it to in-

solvency. They issued a large amount
of new stock, not without hopes of mak-
ing money out of an operation in the
shares. The legislature seems to have
foreseen the game and tried to block
it, by restricting to a few shares the amount
of new stock which any director could take.
But the enterprising directors were equal to
the emergency. When the stock books
were opened, they sent their own friends to
put down their names, and they hired bullies
to drive the general public back. A scene
worse, if possible, than that which occurred
when the Qu’ Appells atock books were
opened here. Much of the new stock
was paid for by loans from the bank; and
to that extent, the new capital was fictitious,
The business of the bank was expanded, in
proportion to its nominal capital, and the
natural result followed : the bank which
Girard the miser, millionaire and philan-
thropist—for strange as it may seem, he
appears in history in this triple character—
had founded on a rock of solid capital and
built up by steady profits, was bankrupt.
The Bank of the United States, with its
twenty-four millions of capital, openly
avowed that it made a practice of loaning on
its own stock ; and it, too, came to grief.
The Metropolitan Bank of Montreal, lent to
its officers, millions for the purpose of specu-
lating in its own stock, and the Metropoli-
tan is now but a name more than half for-
gotten. The operations proved, as they
could not but prove, disastrous. This is the
pre-destined end of all banks that per-
sistently squeeze out their capital by loaning
large amounts on their own stock.

In the last decade, the losses of Canadian
banks have not been leas than ten ‘millions
of dollars, and the fluctuations in the prices
of the stock have been very great. A bank
having lent on its own stock, finds itself in
the period of the decline of prices ; margins
drop out and the bank becomes the owner
of the stock. The bank is then in the same
position as if the stock had never been
issued—that is it is no stronger than it
would bave been if this stock had never
been created—but if the stock goes further
down, it suffers a loss with every successive
fall.

To whatever extont the Federal Bank has
made loans on its own stock, to that extent
the issue of the new stock has not improved
its position. That is the measure of the
amount of the fictitious stock. But the
new stock on which others have loaned is
not fictitious ; it is a source of strength, if
it is also a source of weakness. An unwil-
ling owner of the stock, is as much an
owner as & willing one.  Stock on which 90
per cent. was loaned becomes a source of
weakness when the ten per cent. margin falls
out; for the necessity of realizing knocks
down the price. The collapse which has
now taken place would have come last Janu-
ary or February, if some of the heavy
lenders on the s'ock had not bought it in,
with the vain hope of sustaining prices and
getting out without loss. The question is
asked how are these people going to get
their money back ? The answer is that they
must take their chances with the other
stockholders, and if they cannot sell, they
must hold. 1f they must sell, they must
take whatever the market price may be.

The stock on the street cannot be extin-
guished : there it is, and there, or some-
where else, it must remain. If the bank
reduced its stock for the purpose of wiping
out that part of it that is on the street, it
would have to pay the value of it, whatever
that might be determined to be ;. and the
whole of its capital, not in this position,
supposing it to be intact, would not suffice
for the operation. Capital lost can be written
off, by the stroke of a pen, when once an
act of Parliament gives the authority; but
stock held «n margin cannot be similarly
dealt with.  If there be any lenders on this
stock, who still have a margin standing
between them and harm, they are probably
safe enough.

What has happened in the Federal Bank
matter will cause men to revise their notions
about loans on margin. The amount of
stock held in this way is variously estimated
at from twelve to fifteen millions. A gen-
eral decline in the price of stocks, causing a
crumbling away of margins, would produce
a state of things which would not be pleasant
to contemplate.

That the officials of financial companies
should not be allowed to speculate in the
stocks is a rule which ought to be generally
adopted and universally enforced. They
can scarcely speculate in the stocks of the
companies with which they are connected,
without being morally guilty of a breach of
trust, They know what profits are made and
what losses are in prospect, before the
shareholders can get the information.
This knowledge comes to them through
the fiduciary relation they sustain to the
body (f the shareholders. It is not
theirs to use for private purposes; and it
could seldom be used without detriment to
their employers. Here is room to work a
great and necessary reform ; who will take
the lead in practically bringing it about ?

THE CROPS IN MANITOBA.

The sixth Crop Bulletin of Manitoba has
been issued by the Government of that pro-
vince, under date 17th Juce. Reports have
been made by 53 meteorological stations, as
to temperature, air pressure, wind, rain, ete.
etc., and replies as to ploughing and condi
tion of crop have been, up to June 1st
received from 365 correspondents, as com-
pared with 247 who answered the first cir-
cular in 1883. The province has this year
been divided, says Mr. Burrows, the Deputy
Minister, into three divisions—the Eastern,
Western and Central.

The Eastern division comprises the coun-
ties of Manchester, Morris, Carillon, D'I
Lorette, Selkirk, Lisgar and (imli. The Cen-
tral—the ocounties of Dufferin, Marquette,
Portage La Prairie, Rock Lake, Norfolk,
Beautiful Plaine and Westbourne; and the
Western—the counties of Russell, Shoal Lake,
Minnedosa, Dennis, Brandon, Souris River and
Tartle Mountain.

Compared with the Fall of 1882, the area
of Fall plowing was in 1883 some 85 per
cent, greater, 167,168 acres having been
prepared for crop in the latter year. The
acreage ploughed last spring for crop was
190, 209 acres, the average date in the East-
ern group of oounties being 25th April and
of the Central and Western 1st May. A
great diversity of opinion prevails, it appears,

as to the possibility of growing fall wheat
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sucoessfully in Manitoba. All the corres-
pondents of the Bureau are agreed that it
cannot be grown on the open prairie. But
where the land is more wooded or sheltered
spota can be obtained, the prevailing opinion
is that the grain can be grown. Six instances
only are given in which the experinent was
tried, last Fall, and only one of these, at
Brandon, proved successful. Of the remain-
ing five tests made one, at Shoal Lake, is

. doscribed Jas ““very poor;” another, near

Brandon was sown too late and therefore an
unfair trial ; two fields at Shoal Lake and
Rock Lake respectively were killed by frost,
the others failed from causes unknown.
The prevalence of prairie fires and the
greater certainty and yield of spring wheat
are the reasons given that a larger area has
not been attempted than the thirty odd acres
reported.

With very few exceptions, says the report,
referring to the growing spring wheat,
‘“‘reports speak flatteringly of the wheat
crop. The experiesce of last year gave
farmers to understand that more attention
must be paid to fall ploughing and early
seeding, and as- a result the wheat crop has
been put in from seven to ten days earlier
than in 1883.” A noteworthy circum-
stance is the proportion of frozen wheat
sown. In 197 townships the average so
sown was fifty per cent. of the whole. Still
more important is it to notice that, ‘“at the
time the reports were sent in (1st J une) no
difference was observed in the appearance of
the fields where frozen and unfrozen seed
had been sown side by side. From only one
point, Township 2, Range 10, West, comes
the report that the seed (No. 1 frozen) failed
to germinate and had to be resown.” This
helps to settle the question, long and
learnedly discussed, whether frozen wheat
will germinate. It depends, of course on
the degree of frost and the state of maturity
of the grain when the frost comes.

“The average per centage of the 1883
wheat crop still in the hands of the farmers
is thirty per cent. for the whole province.
This is much larger than last year, and can
be accounted for by the much larger yield,
the quality being impaired by frost, and the
want of railways and markets in several
places. The total acreage made up from
three hundred and twenty-three townships
is 247,306 acres, an increase of nearly
40,000 acres over 1883. The average dates
of the beginning and ending of seeding were
April 24 and May 17 respectively. The
average quantity sown per acre was 1.80
bushels. Of the several varieties, Red Fyfe
has been sown in 242 townships; Fyfe in
36; Lost Nation in 3; Red Chaff in 2;
Golden Dropin 20; White Fyfe in 34, and
‘White Russian in 18.”

Frozen oats, unlike frozen wheat, are un-
fit for seed ; they have failed where tried.
The oat crop has suffered somewhat from
lack of rain but promises fairly well. The
acreage under crop is smaller than last year
because of unsatisfactory markets and the
want of railway facilities in many localities.
The acreage reported from 328 townships is
107,972 acres, being 40 per cent. less than
last year. The per centage of 1883 crop still
on hand at 1st June appeared to be 16 per
cent.

Barley was backward, from the want of

rain, but & good deal of rain having fallen
since the reports were sent in, the condition
is probably improved. The total acreage
reported from 299 townships is 32,968 acres,
about 83 per cent. less than last year. The
causes of this decline are similar to those
given above with respect to oata,

The acreage of peas, though still small, " is
much increased : 3,194 acres against 1214
last year, mostly of the Crown and Golden
Vine varieties. Flax shows a marked falling
off : 4,180 aores compared with 10,817, sown
mostly in middle of May. No explanation
is given. Roots show also a falling off in
quantity sown, whether of Potatoes, turnips,
beets or carrots. This is in part to be ac-
counted for by the likelihood that potatoes
would be planted in many localities after the
reports were mailed. The area reported is
11,027 acres. No definite idea of the result
of the timothy hay and clover crops was to
be expected as early as June 1st, but the
reports as to timothy meadows varied from
“poor” or ‘ promising” to ‘‘good” and
““splendid.”. The cases where frost had de-
stroyed the clover were few. From nearly
every point a surplus of old hay is reported.

In the paragraphs describing oats and
barley very significant reference is made to
the want of markets, and the lack of railway
facilities, as reasons for the decline in area
sown. We have heard the same complaint
made with respect to wheat-growing in
superior districts of southern Manitoba, and
the grievance is a rcal one. A private letter
from the Souris district, dated the second
week of June, states that : I see that there
is hardly any prospect of our getting a rail-
way out here this year, so that I do not
know what we shall do with this year’s crop.
The most of us still hold over a half of last
year’s crop, and cannot dispose of any of it.
It is a great shame, the way we are being
used. The Canadian Pacific people will not
build our South-western railway, and the
Dominion government will not grant to any
other company a charter. It simply amounts
to this, that the settlers will stagnate or
starve on their farms until next summer,
when they can get their patents and their
leave, most likely for the neighboring terri-
tory of Uncle Sam, Dakota. Iknow thatIshall
notstay ifa railway doesnot come. Brandon
is seventy-five miles from us and Virden
fifty miles, and they are our nearest markets.
These distances are too great to team grain.
The weather at present is very hot, the
thermometer registering ninety in the shade
yesterday.”

The srgument of farmers in this district
very naturally is : *‘ What encouragement is
it for me to remain here, year after year,
giving wheat or grain in profusion, if I am
to lose the bulk of its price in costly cartage
to a market? I can live, it is true ; but how
can I get ahead, under such ciroumstances,
and how can I pay for my farm and provide
for the enlargement of my operations if my
wheat yields me only thirty to forly cents
per bushel ? ”

What the Report has to say on this point is
this, and we commend it to the attention of
the C. P. R. authorities :

“In the Counties of Turtle Mountain, Russell,
Shoal Lake, Souris River, and a portion of Nor-

folk and Rock Lake, the want of railway fadilitios
is complained of. The distanoe to the nearest

markets for the farmers in the majority of these

Places is 80 great that farming cannot be made to
pay satisfactorily. The small prices attainablelast
Yyear for grain after drawing it in many cases
Jong distances, have po far discouraged many
settlers that a much smaller acreage of orop is
reported from those counties, particularly the
western part of Turtle Mountain, Souris River,
Rock Lake and Russell. Last season the bulk of
the wheat and oat crops was damaged and in
consequenoce the market prices were low and un-
satisfaotory.”

RECIPROCITY WITH THE UNITED
STATES.

Unless we got & new Reciprocity Treaty
with the United States, the old fishery dis-
pute will be re-kindled. It must be an
object of both countries to prevent so
unpleasant a revival. If anything should
come out of the movement at Washington,
in favour of a new treaty, an arrangement
about the shore fisheries of Canada and
Newfoundland should form part of the bar-
gain. The fisheries are outside of the trade
question ; momething that would entitle
Canada to more than an equivalent in the
objects to be comprised in the schedule.
The money bargain which the Americans
made, under the treaty of Washington, fur
access to our shore fisheries was not popu-
lar in the States; rightly or wrongly
the price which the arbitrators awarded was
thought to be excessive, and it is almost
certain that a new arrangement for a money
payment could not be made.

Opinion in Canada, when the treaty of
1854 was negotiated, was almost unani-
mous ; objectors to the treaty were difficult
to find. There is no longer to be found the
same unanimity which then existed. This
is shown by the evidenoe taken before the
Select Committee of the House of Com-
mons, which, in 1883, enquired into the
effect of the tarif on the agriéultural
interests of Canada. Part of the evidence
was obtained by circular, and part viva voce,
To the reeves of the various municipalities
and the presidents of the agricultural
societies circulars were sent, Besides each
member of the House got seven copies,
which he was at liberty to distribute to
persons, in his judgment, most capable of
giving correct anawers. Many of the replies
are of no value ; they contain internal
evidence that the persons interrcgated were
incompetent to speak on the subject.
Several of the questions to which answers
were sought, had more or less reference to a
Reciprocity treaty with the United States.
One of them goes directly to the point ;
‘“ Would the Canadian farmer be benefitted
by a Reciprocity Treaty with the United
States 7’ The replies.express every shade of
opinion ; some doubtful, some positive one
way, and some another. Many contain
special qualifications relating to the char.
acter of the Treaty, opportuneness or the
want of it, local interests and local con-
siderations. We condense many of the
replies, preserving the general sense :

* Yes,” and * No,” are often pronounced
with emphasis. One says: “ A Reciprocity
Treaty would benefit our farmers a great deal.”
Another: I do not think Reciproeity would
benefit onr condition.” 1 think they wonld,
a8 the duty on barley alone would eounter-
balance most other things, not to speak of
horses, cattle, and sheep.” “ Leave them

alone.”  “I think we are better without
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Reciprocity.” * I am not sure about the effect
of a Reciprocity Treaty.” ¢ Believe Free Trade
would be beneficial, if the terms were equal.
Our farmers do not fear American competition,”
¢ 1 think the farmer is doing well under the
present tarift.” I believe the Canadian
farmer would not be benefitted by a Reciprocity
Treaty.” * It might be an advantage if certain
ports were olosed in both countries.” * I think a
fair and equitable Reciprocity Treaty wonid be a
benefit as much to the Americans as to our-
selves.” ¢ Better as now.” * I could not ven-
ture an opinion whether Resiprccity would
benefit us or not.” “ We farmers would like to
see a treaty in force, eame as formerly.” The
Canadian farmer would receive a direct benefit
from Reciprocity, but considering the benefit to
home manufactures and to the farmer, we may
be as well off as we are.” * It is questionable
if the farmer would be benefitted.” It would
help the sale of our cattle and sheep.” * The
present tariff is the best that can be had for the
general welfsre of the country.” ¢ Reciprooity
generally desired.” ‘¢ Greatly so.” * It would
depend upon how the treaty could be made.”
¢ Equal reciprocity or our present tariff.” It
is much better to retain the home market, and
export surplus produce to Europe.” ‘ When
Amerioan produce was admitted free, we had no
home market and very little money.” * As
well a8 we are.” * Farmers well satisfied with
present prices.” ¢ Nothing of any account.”
* Benefit doubtful.” * Fair treaty beneficial,
as we would have one more market on equal
terms.” ‘ Present tariff has not improved
mat ‘* Barley is the only produce we can
send to the States; would be willing fo admit
corn and oats free. The States admitting our
barley free.” ‘ Possibly the farmasr might be
benefitted : the country as a whole much better
without a treaty.” * Always favoured re-
ciprooity ; but now, will have to hold by the
tarift.” ¢ Free raw material under a treaty
would benefit.” * Undoubtedly, the tariff does
not hurt Americans a8 we pay.” * Cannot see
how it would benefit the Canadian farmer to
compete with the U.8.” * Better the way it
is.” ¢ The Maritime Provinces farmer could
sell profitably, potatoes, oats, turnips, hay, &o.,
if there were no duties.” ¢ Never.” ¢ Better
off as we are, developing our own resources.”
“ Not to the same extent as a few years ago ;
have now other markets.” ‘ We are in a better
position with present tariff, than when Ame-
rican products were admitted free.” ‘ Yes, if
not a one-sided ome.” * Means equal ad-
vantages to both.” * This section of country
(Lanark County,) would receive better prices for
butter, poultry, and lambs, which are largely
sent to the States.” ¢ Never had better times.”
 Tarift great benefit to the farmer.” “ Would
be profitable.” * We should then have fitty
millions more to supply.” * We ocannot rea-
sonably expect to do better with any change.”
“Doing as well a8 when we had reciprocity ;
‘have found other channels of trade.” * Advan-
tageous for some localities.” * Farmers never
80 prosperous, a8 under old treaty.” ‘ Free
Trade best, if generally adopted.” * Country
oould not prosper better.” * Reciprooal trade
advantageous.” ¢ Worked well before ; hard
to say how it would vork now.” * Only a
traitor to Canadian interests would re-open the
gates.” * Exoept for barley, a treaty would be
no use to us; Americans have a surplus of all
other kinds of produce, as well as we, and send
it to the same market ; their average prices oan-
not be higher than ours, except they get lower
freights.” ¢ Nothing like Free Trade ; the Yan-
kees can build walls as high as the Canucks.”
* The whole countiy wculd benefit,” * Keep
on the duty till you have a free exchange of every-

thing.” * [t would depend on circumstances,”
** Our prices would then correspond with theirs.”
‘¢ The larger market would benefit” * Hard to
answer.” ‘ Doubtful.” ¢ We have got our
own markets and industries established. Re-
oiprocity would disturb, and tend to annmexa-
tion.” ** Would help Nova Scotia farmers, in
view of our coal finding & market again in the
States ; free eorn would also benefit them.”
‘ As well off now as when we had reciprocity.”
* No serious objection.” *¢Requires considera-
tion.” ¢ What we want is & home market for
our produce.” ¢ By all means.” * Want no
reciprocity at present.” ¢ Resources of the
country would not be so well developed under
reciprocity ; we should be under control of Ame-
rican monopoly in agriculture, and more so in
manufactures, and would soon lose our spirit of
independence.” ‘ We can compete with Ame-
ricans in all branches on the same footing.”
‘¢ Just what our farmers want, so far as barley,
corn, wheat and live stock are concerned.” *A
very kmotty question.” ¢ No benefit to us.”
** Would benefit all classes.” * Hardly at the
present time.” “ Don’t wans it.”” * With the
exception of barley, we think not.” ¢ If equit-
able.” ¢ Not sure.” * Most
‘*“ Would give us fifty millions new oustomers.”

“Would benefit Prince Edward Island far-

mers.” ‘ Some localities would benefit, and
others would not.”
petition.”  * Yes, if Americans would admit
our stock free of duty.” ¢ There are no great
odds.” *Care very little, having got other
markets.” * Need not tromble ourselves much
about it.” *Yes, if on sound sommercial prin.
ciples.” *Yes, if equitably adjusted in every
respect.” ‘‘ Doubtful. Open markets in foreign

countries.”  ‘* Reciprosity alone will materially
benefit N. 8.” ¢ This section of the Dominion

(P.E.L,) would benefit.” * The present position
is better.” ¢ Advantageous.”  Give us free
trade a8 nearly as possible.” * Would be to our
benefit.”  * That is the general opinion.”
‘ No good to farmers.” ¢ Of course.” ‘* Abso-
lute free trade the best.” * Canada would
stand nearly in the same position as under the
old treaty.” ‘ He would not.” ‘ Cannot get
it.” ¢ Farmer indisputably benefitted.” * To
some extent.” * Yes, on fair terms.” * Should
not be in a better position.” ‘¢ Farmers, never
more prosperous ; to change their position by a
Reciprocity Treaty would be a doubtful benefit.”
‘ Many think he would.” * Fair reciprocity
would.” ¢ We are all right under the N, P.”
* Great advantage.” * If both parties willing.”
“ Wished for a treaty once; indiffereat now.”
* Not desirable from sn agricultural point of
view.” * Most assuredly.” * Don’t approve
of it.” ¢ Ag well without it.” * A fair treaty,
not one sided.” “ A curtailment of trade that
would ruin us, would not be felt by them.”
‘ Better be cautious.” ‘* Would acoept re-
ciprocity.” ¢ Reciprocity, if you can ; any how
safe with National Poliey.” « Might be bene-
fioial with proper safeguards.” “To some
extent.” ‘‘ Questionable,” Majority of far-
mers wish reciprocity.” * Would bring better
prices for barley, horses, sheep and wool.” * It
might do good.” ¢ The States superior in
population, wealth, agricultural and mechanical
resources, would render successful competition
with them impossible.” ¢ Especially this Pro-
vince (P.E.L)” * Unquestionably, the farmers
of the Lower Provineces would be benefitted.”
* A better market for our potatoes and produce,
(P.E.L)” * An injury; by exporting instead of
congsuming oate, we should impoverish the soil,
(P.E.L)" ¢ Better as we are, till our manufac-
tares are built up.” ** Would make Canada a
granary for United States.” ¢ Highly bene-
flgial.” ** The Island (P.E.L,) would be won-

decidedly.” |

¢ Could not stand the com-

derfully benefitted.” ¢ Am favorable.” - “ Not
#0 much as at one time.” * We want free trade
with the States.” * Not until our national
industriea are stronger.” ‘ Not for some
years.” ¢ Very much so.” ¢ Of great import-
ance fo N.B. farmers.”  Satisfied with the
N.P.” * Yes, in this vicinity,” Melrose, County
Haetings. “Very much, (P.E.L”) * Prefer
the present arrangement.” * Would benefit the
Lower Provinces more than any Legislstive
Aot, (Ospe Breton.”) ¢ Great benefit, (P.E.L")
“If we got the fitteen ocent duty off potatoes,
(P.E.L”) “Prefer present tariff.” ¢ By
waging a tariff war, we are irritating a nation
ten times our number.” * Requires consider-
ation.” ¢ Certainly, better ; want free trade.”
* Live and letlive.” ¢ Canadian sgriculture
not matured enough to warrant reciprocity.”
‘ Country not ripe for it.” ¢ As sheep far-
mers, yes ; no woollen factories ; distance shuts
us (B.C.) out from Eastern Canada ; San Fran-
ciseo the only market, where nine cents is levied
on our wool.” ¢ Certainly not ; but our (B.C.)
ooal, fishing and lumber interests would be im-
proved.” ¢ Yes, in this section (County Reeti-
gouche, N.B.,) would like free trade.” * Want
10 treaty.” ¢ Farmers do not need American
produce.” ¢ Can do without American corn."”
“ It would destroy our manufactures, which

give employment to our consumers.” ‘It
depends on the econditions.” ¢ Should be

genuine reciprocity.” ‘¢ Present system as good
88 a treaty.” * Does not want it, his position
baving been improved by the present tariff.”
‘“ Might not be better than present tariff.”
“ Doubt.” * The tarif good.” * Always
desired by the farmer, who finds his most
natural market in the States.” ¢ Yes, for
general trade ; for farmers doubtful.” ¢ Pre-
mature.” ¢ Don’t want it.” ¢ Not desirable.”
‘* Would not be able to sell his produce so well
under reciprocity.” ‘ A profit on some articles ;
on the whole an injury.” ¢ Stick to the tariff
for the farmers’ sake.” ¢ Very disastrous.”
‘ A few years hence would be an advantage ; at
present the tariff better.” ¢ Did well under
the treaty ; might not do so now.” * Not at
present.” ‘* Not required.” * Far better off
as he is.” *“Would not now be profitable.”
“ This part of the country (Beauharnois, Que.,)
is not prepared for a Reciprocity Treaty.”

The balance of sound opinion, we do not
doubt, is in favour of a new Reciprocity
Treaty, provided it can be concluded in ac-
ceptable form. In the Maritime Provinces
the feeling in favour of a Treaty is
strongest ; in Ontario it appears to be most
divided. The disturbing element is the
tariff ; and from protectionists the chief
opposition comes. One witness would go
50 far as to close some ports, on both sides ;
another sees ruin in re-opening the door by
which, he assumes, American trade has been
shut out. Those who say, we could mnot
successfully compete with Americans, forget
that onr wheat must meet not only Ameri-
can competition, but also Indian, in
the English market. Te isolate us from the
trade of our own continent, must be one of
the greatest evils that could be inflicted, on
the country. If exclusion gives our farmers
a market at home for their small grains, it
deprives them of suitable food for cattle—
Indian corn—and it restricts that trade of
convenience which indifferently exchanges,
in different ways, the same articles, . at
different points, according to the varying
wants and productions of the localities.
The sacceptability of a Treaty with intelli-
gent men, would depend largely upon its
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terms ; but perhaps any treaty which the
two countries mosat concerned oould agree
upon, would be better than the present oon-
dition of commercial war and cross-pur-
poses.

C———————

THE FEDERAL BANK.

8ince we last wrote an unlooked-for step
has been taken by the authorities of this
bank. The appointment of Mr. Ingram as
general manager did not, it was found, pro-
duce the effect desired on the public or
among the other bankers. And at a meeting
of the Board of Directors held on Saturday
last, at which representatives of seven banks
were present, the suggestion was made that
Mr. George W. Yarker, manager of the
Bank of Montreal branch in this city, should
replace Mr. Ingram. Mr. Yarker, it appears,
declined to accept the position until the
other Baoks had made an inspection of the
affairs of the Federal, sufficient for the
moment to convince them that depositors
and note-holders were safo, and that there
was ample capital to enable the bank to con-
tinue business on a restricted and business-
like basis. The run at the counter has been
completely stopped and offers of assistance
from other banks to the extent of about
$1,500,000 were promptly given, which, up
to the present have not been largely taken
advantage of, Mr. Yarker’s policy being to
get in money as much as possible from the
Foderal Bank itself by even transferring,
where necessary, large discount accounts to
other banks. This policy, we are informed,
will be pursued until the discounts come
down in proportion to capital, and a num-
ber of small and exhausting branches will
be promptly sold out to other Banks,

The directors practically left the ocontrol
of the bank to Mr. Strathy, at first cashier
and latterly general manager. A collapse
comes, and instead of finding a way out of
the difficulty themselves, they set frantically
to work to find some one as now manager, to
save them from the consequences of their
own neglect. Their policy of Practically
abdicating their functions and leaving their
duties to be discharged by a manager has
undergone no change. When the wrong
man is got, under such a system, things go
to the bad, and in any case the procedure is a
perilous one for men bearing the responsi-
bility of directors of a bank with $3,000,000
capital. The Federal directors cannot get
out of the rut; and though their mode of
procedure cannot be justified, on general
grounds, their dependence upon experts is
the only thing open to them under the cir.
oumstances. And if success be possible, it is
likely to succeed.

——
BANK MEETINGS.

There are one or two points which have
for some little time past formed subjects of
discussion among Canadian bankers, One
Is the virtual competition of government
with the banks in such matters as the rate
of interest on deposits,. We are aware that
the rates of disoount charged by our banks
to their customers have been oriticized as
excessive compared with the discount rates
in Great Britain. The answer to this is that,

[}

so long as the Dominion Government pays
4 per cent. to depositors on daily balances,
which is above the average current rate paid
by banks, the rate of bank discount canmot
well be reduced. We believe that the
banks would be quite satisfied to reduce, by
one per ocent. the rate charged their custo-
mers if their deposits could be had cheaper,
and that the rates of the Loan Companies on
land would readily be reduced on the
same terms. But the Post Office Savings’
Bank rate stands in the way of such a step.
Two more of the banks have issued their
yearly statements, the Canadian Bank of
Commerce and the Imperial Bank of Canada,
and their net earnings are, the one & Ilittle
over and the other a little under nine per
cent. There is observable in the statement
of each a decrease in non-interest bearing
deposits, and in the case of the Commerce a
decrease in deposits at interest as well. But
this bank has still an aggregate of deposits
approaching twelve millions. The annual
meeting of proprietors of this important in-
stitution is to be held next week, and we
venture to repeat the suggestion made in
these columns a yeir ago that its president
take occasion at the annual gathering,
to express with some fulness his views upon
the financial and commerecial situation, We
have good reason to believe that the opinion
of 8o experienced & man as the President of
the Bank of Commerce would be received
with interest and benefit by all classes of our
business world.

The Imperial Bauk has earned net profits
of $143,000, which with the balance brought
forward suffices to pay eight per cent.
dividend, to add sufficient to the Rest to
make that fund 45} per cent. of the capital,
and to carry forward $17,000 after applying

,600 in reduction of bank-premises account.
The directors, while dwelling upon the de-
Pression in the North West and the over.
production in manufactures in the older pro-
vinces, refer to gratifying signs of improve-
ment in both districts and are led to hope
for a better state of things in the year now
current than in that which closed with May.

BETTER BUTTER.

Any one who has to do with the export of
dairy products will have heard of Cork
butter, a brand which ranks among the
choicest coming into the English market.
How this extra quality has been reached,
with what scrupulous care the food of COwS,
the very soil on which they graze, the posi-
tion of the factory, are each chosen, is
illustrated in the following description of a
Cork factory as fully agin the sketca of a
New England creamery, which we quoted
the other week. Canadian butter dealers
may find it instructive, and dairy men even
more 8o,

A recent visitor to Mr, T. J. Clanchy’s

butter-factory, at Cork, says that the butter
is received fresh from the dairies, and is
brought in and prepared in the evening, and
at night 8o as to avoid all exposure to heat.
The greatest neatness and care are observed
in all the proceases of its Preparation, every
minute detail being provided for, so that the
butter shall not suffer in its quality or
keeping properties. ** The first care is with

regard to selecting for preserving, for which

purpose the butter must be the produce of
land not over rich. That of good, sound,
stiff land, has the best keeping qualities,
and in no part of the world, we believe, can
there be found a district more suitable both
in climate and in the character of its pas-
turos for making such a product than the
district from which the supplies for this
factory are drawn.” Noxt as to manipula-
tion, the butter has to be thoroughly freed
from wilk, but this must be done without
over-handling or too much working, which
would injure the grain.  “ It ig in this pro-
cess, “ the correspondent states,” and in the
packing into tina, that Mr, Clanchy’s system
and appliances are most perfect. The butter
is by them made to form one solid, homo-
geneous body, completely filling the tirs
without crevices, and it is of uniform make,
colour, and body throughout. The tin-
plates used are the very finest charcoal
plates, costing more than double the prioce at
which inferior tin could be purchased.
These insure a perfect coating of tin inside
the can, 8o that at no part shall the iron
come into contact with the butter. To such
particularity is this carried that even the
out-edges of the cans are re-tinned after the
can is formed and before filling it with
butter. It is then hermetically closed, with
only one seam at the closing edge, thus
giving the greatest security from leakage or
air holes.”

Our Canadian country shop-keepers if
they desire to explain to their ous-
tomers why Cork butter commands g
hundred and forty shillings per 112 1bs.,
when best Canadian will bring only a hun-
dred, can give them some valuable hints
from the above description. They may not
like the term *scientific” butter making—
some of them do not—but they may call it
what they like, if they will only adopt the
methods which produce good butter.

S ————

THE CANADIAN PACIFIC RAILWAY,

A report of the operations of this company
to the end of the year 1883, drawn up now,
contains some general information of a later
date. The announcement is made that the
line can be completed out of the loan and
subsidy ; so that Parliament will not again be
asked for further aid. This is welcome in-
telligence ; and we trust the agreeable
prospect may be realised. The statoment in
made very positively by the directors, and
they ought to be in a position to know. The
original estimates of the cost of oonstruction
have not been exceeded ; while locomotives
are now being manufactured at the company’s
workshops, Montreal, for less than the loco-
motives previously purchased had cost.
Within a year, from the present time, the
section from Callander to Port Arthur, the
directors believe, will be completed. There
will then be a continuous line from Montreal
to beyond the Columbia river, a distance of
about 2,500 miles. The earnings of the road,
in 1883, were $5,473,897.64, against 3,326,
920.41, in 1882. The mileage i
however, decreased, as the road has been
pushed on through an unsettled oountry,
The construction of the telegraph is being
rapidly pushed on, and by the end of the
season, the directors expect to have a oon-
tinuous line from Montreal to beyond the

e
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summit of the Rocky Mountains. That
part of the Government section of the road,
which lies between Port Moody, and Day-
ton, has the rails laid and the rest of the
section is pearly ready for the rails. The
directors recommend the company to lease
the Manitoba & Northwestern Colonization
road, at a rental that will pay interest on
bonds at the rate of $12,000 a mile. The
amount of capital stock issued, at the end of
the year, was $65,000,000 ; of land grant
bonds, $25,000,000, of which $6,667,000 had
been redeemed by land sales and cancelled.

THE SEMI-CENTENNIAL OF
TORONTO.

In March of the year 1834, fifty years ago,
Toronto was made a city, having up to that
time been merely a town, under the common-
place name of York. In the half-century
which has since elapsed this city has year by
year done more to deserve the name of * the
place of concourse,” which, according to a
doubtful interpretation, is the meaning
of the Indian word Toronto. And the pro-
gress she has made in education, in com-
merce, in manufactures, and in wealth is
such as may be taken to justify the rejoicings
and perhaps even the boastings of this week
of celebration.

It is not easy, for folk of the younger
generation, to transport themselves backward,
in thought, to ths widely different circum-
stances of those early days. The pillory and
the stocks were then used in our midst t.
punish offcnders. Ox teams stood in the
market place and rai ways were unknown in
the Province. The creak of the wooden
waggon was heard along the streets which
were in part winding and stump-surronnded
country roads. At that date, the only tele-
graph line was the “Telegraph Line” of
stages which professed to take passengers
through from Toronto to Hamilton by day-
light. Beginning our role of city in such
surroundings, we may conclude that the
contrasts sought to be illustrated in some of
the tableaux of last Monday’s procession
were not altogether extravagant.

Not being in possession of the data for
any statistical comparison of the city then
with the city now, we shall only indicate a
few points which sufficiently illustrate the
growth of the community in the half-century.
No Esplanade having been then built, the
water front of Toronto was the lake or bay
shore, irregularly indented, and filled
with rushes, with a wharf projecting
here and there. The steam tonnage
plying to the port consisted then
of seven or eight steamers of from 50 to 100
horse-power each; the sailing tonnage was
more numerous, but consisted of small
vessels mostly, Niagara wasin those days
headquarters for Lake Oatario shipping and
& mart of wholesale trade besides. It was
about this period that Mr. Andrew Heron,
now of Toronto, was a considerable vessel
owner at Niagara, and that the late Captain
Dick built so many steamers for the Royal
Mail Line. The virtual boundary of the
city on the north was Queen street, and
there was but little of an urban character
about the district west of Yonge street.
Most of the places of business were in the
esst end where the red brick oirculu-l

*

windmill of Mr. Worts wasa landmark. The
modern King street was then named Duke
street, we are told, and ‘‘ the name given to
the front street of the town was neither
Palace street nor Front street, but King ;”
which is of a piece with the very loyal and
monarchical naming of Duke, Duchess,
George, Frederick, Parliament, Princess
streets of our east end. Indeed, at that
time were standing within a stone’s throw of
the cathedral, says Dr. Scadding, ““a row of
frame buildings perched high on cedar posts
over excavations mostly filled with water 5
but these remained unfinished because evi-
dently a premature undertaking, the folly of
an over-sanguine speculator.”

" Although the landmarks of the early city
are growing few, or its quaint buildings
being modernized, there are some notable
ones here and there. In the queer shaped
structure opposite the Bank of Toronto,
where Alderman Lobb and Captain Perry
have oftices, was in 1834 a booking office for
the Niagara Stage Line, Hon. Isaac Buchan-
an’s firm having not yet occupied it, the
‘“Steamboat Hotel,” afterwards named the
Palace Hotel being farther east. Some
other brick buildings on Front street east
exist as reminders of our day of small things.
A number of the names of old merchants of
that day have been preserved to the present
time, and there are, besides, numerous re-
reminders of former distinguished citizens
in civil, legal and other walks in the names
of our citizens to-day.

Gooderham & Worts was even then a firm,
Worts & Gooderham, being the style,
whose early founders probably little dreamed
to what extent their business would grow,
although the senior lived to see many acres
covered with cattle byres, storehouses,
wharves, railways and an immense distillery,
Bryce, Buchanan & Co. whose firm after-
wards became Bryce, McMurrich & Co.,
were doing a wholesale dry goods business
on the corner of George and King streets.
Hon Mr. McMurrich having then recently
come from Kingston hither. Hon. Wm,
McMaster was in that year a clerk for and
shortly became a partner with Rbert
Catheart & Co. who dealt in dry goods and
prunella boots, at wholesale and retail, in the
building on the corner of Leader Lane which
the North West Land Co. has just vacated.

Joseph and Percival Ridout were even
then in business in the stand now occupied
by Aikenhead & Crombie. T. D, Harris,
Peter Paterson, Wragge & Co., were also
dealers in hardware on King street. Alex.
Hamilton was doing a brisk trade in paints,
oils and frames. J.G. Beard’s foundry was
in existence and Quetton St. George’s was a
name well known then as now as an
importer. What has sinca become the well
known iron-ware stand of Rice Lewis & Son
at the sign of * The eventful Padlock,” was
occupied fifty years since by E. McElderry,
for the sale of fancy and dry goods.

The book and drug trades were both re-
presented by E. Lesslie & Sons, whose
medal—part memorial and part advertise-
ment—bore on one side the name of the
firm, ‘‘ Toronto and Dundas, 1822-1834,”
and on the reverse the legend La prudence et
le candewr. John Ewart's name was pro-

minent as a builder, and Severn was then
making his debut as a brewer, the forerunner

of many large and excellent producers o
beer, porter and lager. Mr. G. Moaro, whom
a historian calls ‘‘ the Stewart of the town,”
was then a dry goods merchant on King
street. Aund the well-known sign of the
[ndian trapper, his gun and his dog, on the
corner of Church and King streets was
then to be seen marking the furrier’s shop
of Joseph Rogers, as it now does that of his
son. .

We must not in our modern pride, assume
the superiority of the present day in all re-
spects to the times of (ld. Does not the
celebrated Mrs. Jamieson, writing half a
century ago, pronounce, very kindly and
Patronizingly, the plate-glass front of
Beckett’s the King street apothecary’s shop
to be ‘“ worthy of Regent street in its appear-
ance.” And is it not recorded in Cyril
Thornton that the author ** never ate better
ice at Grange’s ” than at Rossi’s the confec-
tioner on King street east of Bay. Welearn
from Toronto of Old that it was possible,
even in 1834 to raise the sum af £311, equal
to about $1,240, by a charity bazaar to relieve
the listress occasioned by the cholera. And
it is stated further that in that year an ex-
hibition of paintings was held by the York
Artists’ and Amateurs’ Association, at which
time “a teller in the Bank, Mr. James
Hamilton, produced some noticeable land-
scapes in oil.”

Ketchum, Piper, Stitt, Carfrae, Jakes,
Cockshutt, Preston, were well-known names
at that period, and Mr. Hincks, now Sir
Francis, had already in 1834 opened his
wholesale warehouse although he did not
establish the Examiner until 1836 or 1838,
The Helliwells, a thrifty English family who
had settled near the Don, about that time,
founded, with the Eastwoods, the Skinners,
the Taylors, a cluster of industries, such as
flour mills, carding mills, paper mills,
breweries, some of which endure to the pre-
sent day. _

It may be noted as an indication of the
cLange in the value of land within fifty years
in this city that the square acre at the south-
east angle of Yonge and King Streets, chosen
by Mr. Lardner Bostwick in 1811 as a site
for house and garden, cost him £37 10s. ;
a sum ¢qual to the annual ground rent
of less than two feet, at the present rate
paid for part of it. In 1834, two hundred
acres, bounded by Carlton Street on the
south and Parliament Street on the west,
was sold for £250. In 1818, 100 acres,
bounded by Sherbourne Street, on the west,
Ontario Street, on the east, and Queen
Street, on the south, was sold for £600—
$2,400—for which a very few feet of depth
of an ordinary lot would now be paid. Next
year, the hundred acres from (teorge Screet
to Sherbourne, and north of Queen, sold for
£500—$2,000. In 1816, the 100 acres which
is diyided in the centre by Jarvis Street
and has Queen for its sonthern boundary,
was sold for £250, $,1000. This was then the
extreme west, in fact outside the town
limits, Tn 1834, 21 acres having a frontage
on Yonge street, south of Carleton and run-
ning far east, sold for £1,700, less than $85
an acre. In the year 1816, three-eighths of
an acre, being 104 feet on Yonge street by 210
on Queen, sold for £20. In 1833 the samesold
for £800. It is now worth $100,000, There

is reason to believe that the increase in the
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price of land, in many parts of Toronto, will
be much greater and more rapid that it has
been in the past.

e ———
MANUFACTURERS AND THE
CHICAGO CONVENTION.

The New York Bulletin acknowledges the
receipt of a prinred communication from the
Manufacturers' Tariff Reform League, with a
request to publish the substance of it, as it
is esteemed of the highest import to bring the
growing sentiment for tariff reform among
manufacturers before the Convention to as-
semble in Chicago, and this can be done
best through the influential assistance of the
press.” Appended to the memorial are the
names of firms in almost every branch of
manufacture, not only in New York and
vicinity, but in other States—including tex-
tiles, boots and shoes, hardware, machinery,
leather, hats and furs, furniture, etc., etc.
Factories in Maissachusetts, Central New

* York, Pennsylvania, Connecticut and Rhode

Island are prominent in the list.

(Eztract from the Memorial.)

**We find that our entire tariff system is wrong;
it is not a protective system. The opposite of
what protestion would be it rightly applied
Wrong in conception, if a patchwork of bargains
can be honored with euch a name, and disas-
trous in ils results. We are at a loss to find
out where protection to Amerioan labor would fit
in after the raw material men have received
their share. We aek, how our industries can
prosper if they are forcibly exeluded from foreign
outlets ? How can any industry prosper with-
out an outlet for the surplus naturally aconmu-
lating in every industrial country ? How can
they expect this healthy relief, if their first cost
is raised 50 per cent. in increased cost of coal
and ore and wool, and so forth, all through the
list ? Does not this high tax limit the use f
raw material equally ? Of what use is & tax on
wool to the wool-grower when the wool is not
wanted ? Arve we to be debarred from our legiti-
mate oalling as manufaoturers and shippers be-
cauge Ohio land costs $75 to $100 and Australian
or Texas land can be had for $3, or next to
nothing ?  If Congress were to pay a drawback
to these Ohio wool men, and give us free wool,
if would not entail one-hundreth part of the loss
which this most irrational of all taxes puts upon

tive capacity of our vast population, and the
high ocost of our raw materials exolude us from
the legitimate outlet to which the enterprise and
energy of this nation tends with irresistible
foroe.

The Bulletin thinks that in appealing to
the Chicago Convention the long array of
manufacturers and merchants whose names
are appended to it, are but whistling to the
winds. The Democratic party, it adds, as
such, with seventy majority in the House,
has demonstrated its inability or incom-
petency to deal with tariff reform upon any
broad or statesmanly basis. Mr. Carlisle
and Mr. Morrison, it is true, have endeav-
oured to keep the party in line with its
traditions ; but Protectioniat Democrats,
like Mr. Randall and Mr. Converse, have
turned their backs upon these traditions and
trampled them under foot ; and as these
statesmen are to have a leading hand in the
Chicago Convention, it is idle to hope for
any encouraging response from that quarter.

—What the stock of the diffsrent Loan
Companies in Canada, at ruling prices, yields
to the holder, is a consideration which in-
vestors do not sufficiently take into account.
It is not, however, the only consideration ;
relative lia’ ilivies and prospects must also be
taken int, the account. A safe opinion
cannot be furmed by reference to a single
divideud ; average dividends must be taken
into account. The following table, though
useful, is not sufficient of itself, to determine
preference or choice in the list of stocks :

this nation. It would give our working peopl

wholesome clothing, instead of the shoddy and
ocotton stuff with a thin scratohing of wool-cover-
ing, now honored with the name of woollens.
The demand for the real wool would increase
through this agency, and we eertainly would be
on an equal footing with our competitors—a first
neoessity in successful manufacture. Why should
we pay a tax on coal and ore? Isit to pay higher
wages to the workingman ? No. The Pennsylvania
miaer does not get to-day as much pay as the
Sootoh or Weloh miner gets. Not counting the
greater number of two days in the year that the
latter finds employment in, but day by day wages.
It is done to pay royalty to the owner of mines
on watered stock. It is done to pay for exoes-
sive transportation charges to the owners, who
also own the monopoly of transportation. It is
done because the wool and the iron and the coal
men are all in league with each other. They
form a solid phalanx and dictate legislation to

day. Here lies the cause, that our mills are
olosing, that our working people are thrown out
of employment, that to escape starvation honest
men turn to tramping, and erime and bankry;
are making the round, as between 1875 and 1879,
Our productive powder hag ontrun the consump-

P]:Ip.rket Divi
ice per vi-
COMPANY. oent.gg dend| Yield.
Premium.
Agricultural Savings............ —_ 8 —
British Cansadian ....... 4 6 | .77
Building and Loan... . 6 6 | 5.66
Canada Landed Cred 22 8 | 655
Canada Pevmanent 116 13 | 6.01
Dominion S8avings ... . 16 8 | 689
Farmers’ Loan and Bavings 24 8 | 645
Freehold Loan and Savings 67 10 | 59
Hamilton Provident. 24 8 645
Huron and Frie ... 58 10 | 6.32
Imperial Loan ..... 12 7 | 624
London and Canadian. 40 10 | 714
London and Oatario............ 13 7 1619
Manitoba and North-West... 18 8 | 6.77
Mapitoba Investment . — 8 —
Nationa! Investment.... 7 7 1654
Ontario Investment ............ 25 8 | 640
Ontario Loan & Debenture 26 8 | 63
Peterborough Real Estate... — 7 —
Union Loan .............cu.... 27 8 | 630
West Canad —een. 87 10 | 537
Bristol and West of England - 7 —
Manitoba Mo e & Inv't Par 9 9
North British Canadian ... Par 8 8
N.of %6 tland Can. Mortgage 37 10 | 7.30
Trust & Loan of Canadsa 10 p.c.discount.| 6 | 6.66

BROKER AND CUSTOMER.

The judgment rendered a fow days ago by the
Common Pleas Division of the Ontario High
Court of Justice in the suit of Sutherland vs.
Cox & Worts, deals with a subject of consider-
able importance, upon which there has until
recently been a ocomparative dearth of legal
suthorities. The main faots of the case are as
follows :—The plaintiff some’time ago purchased
through Messrs. W. W. Farley & Co. 300 shares
of the stock of the Federal Bank, upon which he
paid a ten per cent. margin. Subsequently he
purchased 200 shares more of the same stock
through Messrs, Hope & Miller, and paid them a
similar margin. In April, 1883, Mr. Sutherland
was about to leave for England, and was told by
Messars. Hope & Miller that he would require te

Py [ make arrangements to put up more margin in

oase the stock fell during his absence, On eom-
municating this fact to Mr. Farley, upon whose

advice it is said he purohased the 200 shares,
he was advised not to sell ag he contemplated
doing, but to allow Mr. Farley to take over this
stook in addition to that which he already held,
on the understanding that he should procure a
time loan on the whole 500 shares and carry the
same until plaintifi’s return.

There appeared at the trial to be some dis.
orepancies between the statements of Mr Suther-
land and Mr. Farley as to what the exact nature
of the understanding between them was. What
seems olear is that Mr. Farley undertook to have
the stock carried upon a time loan at eight per
cent until the 18t December, and forther under-
took to pay any further margin that might be
necessary during Mr. Sutherland’s absence in
England. 1Itis alleged by Sutherland that it
was & condition of this arrangement that he was,
notwithstanding the time loan, to be allowed to
sell the stock at any time, and that interest
would thereupon cease.

It was during the plaintifi's absence that
Farley & Co., decided to retire from business,
and made arrangements with Cox and Worts,
the defendants in the present suit, to take over
the Federal Bank stock which they held for
different clients. Among the stook thus trans-
ferred was understood to be the five hundred
shares of the plaintiff, whose friends, in his
absence, appear {o have assented to the transfer,
and indeed to have mado themselves aotive in
having it effected. On his return in August,
Mr. Satherland was told that the defendants
held bis stock, and was assared by letter from
the defendants that they had not only taken
over the stock but assumed the loan upon it,
which amouated to over $75,000. Some two or
three weeks after his return the plaintiff heard
such statements from other parties as led him
to suspect that the defendants were short of his
stock, and he saw Mr. Cox and asked whether
such was the case. As to what took place on
that oceasion the parties do not quite agree. It
would seem, however, that whether Mr. Cox
gave any direot assurance that the stock was
held by his firm or not, he was able to persuade
the plaintiff in some way that such was the
cage. Mr- Sutherland says that he had decided
to sell the stock at the then current price, which
would have netted him about 161. Mr. Cox
advised him not to sell, and among other things
told him that he could not sell without paying
interest at eight per cent. until the 1st December.,
Plaintiff protested that such was not his arrange-
ment with Mr. Farley, but the defendant re-
plied that he had nothing to do with that, and
that these were the only terme on which he
would sell the stock. As this meant paying
a forfeit of over $2,000 for being allowed to sell,
the plaintiff abandoned his intention. In the
October following Cox & Worts advised their
client that they had sold the 500 shares netting
150, and rendered an acoount claiming a balance
of over $3,000.

On renewing his enquiries Sutherland appears
to have had his former suepicions that the de-
fendants had not carried his stock, revived. Fail-
ing to get any information from them he in-
stituted this suit. During its progress the facts
were discovered to be that Farley & Co. had not
the stook to deliver at the time that Cox & Worts
asgumed to take it over, and that its assumption
was & mere mattor of book-keeping, Cox & Worts
purporting to sell Farley & Co. 500 shares short,
whieh, not being delivered was supposed to be
equivalent to an actnal transfer by Farley & Co.
of the shares. Farley & Co. were charged in the
books of Cox & Worts with the value of the
stock at the then ourrent price, 1584 and were
credited with the amount owing by Sutherland
on the stock, which left & balance against them
of $8,443 supposed to represent what was still on
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hand of Butherland’s margin. A eheque for
3,000 in cash was at the same time paid over
by Farley & Co. to Cox & Worts, but this it was
claimed was not in respect of this partioular
transfer, but on general account. Mr. Farley,
however, swore that he had paid Cox & Worts a
very large amount in margins on the different
transactions, and that he had satisfied them for
the margin on the plaintifi’s stock, and this was
not denied by the defendants at the trial.

There being no stock there could of sourse be
no loan, and the item of $2,226 charged for in-
terest was in respect of the fictitious loan of
$75,000. This sum was divided between Cox
and Worts and Farley & Co.

The plaintiff in his suit contended that he
should be placed in the same position as if he
been allowed to sell when he desired to do so at
161, the allegation being that he was prevented
from effecting a sale at that time by the defend-
ants’ false statemeonts that they had the stock on
hand, and it was subject to aloan, and that in-
terest would have fo be paid on that loan until
the let December before a sale could be per-
mitted. As an alternative relief the plaintiff
asked that the defendants should be ordered to
pay the 93,443 of his margin which had come
into their hands. The defendants on the other
hand denied all liability, and as.a counter claim

asked that the plaintiff be ordered to pay them
$3,038.

The case was tried before Chief Justice Hagarty
without a jury at the Toronto Spring Assizes.
Judgment was reserved, but was delivered some
weeks afterwards. His Lordship disallowed the
plaintiff’s claim and entered judgment for the
defendauts for $807 being the amount claimed by
them lees the item of $2,226 for interest.
Agaiust this decision the plaintiff appealed to
the Divisional Court, which Fas now delivered
judgment setting aside the finding of Chief
Justice Hagarty and ordering a verdiet to be
entered for the plaintiff for $3,632, being the
amount received by them from Farley & Co,
for margin, with interest thereon since its
receipt.

The Court of Common Pleas holds that the
oustom set up by the defendants whereby it is
alleged they have the right to to deal with stook
pledged with them or transferred to them in
whatever way they see fit, provided only they
hold themselves in readiness to deliver an equi-
alent amount of the same stock when called
upon, is tosay the least, of such an extraordinary
character that to bind a client with it would re-
quire that it should be brought fully home to
his knowledge, and that he should contract with
reference to it. It is held that a broker dealing
with a client’s stock places himself in such a
position that he cannot legally make any profit
for himself thereby, and the olient it is held has
the option on dissovering that there has been an
unauthorized dealing with his stoek, to ratify

suoh dealing if he chooses and insist on the pro- | Metal

fit being paid to him instead of to his broker,
and if there is on the other hand a loss, he has
the right to oharge the broker therewith.

In view of the many irregularities which it
now appears have existed in stock dealing in this
and other oities for some time past, the far-
reaching importance of this decision is obvious.
The defendants intend it is eaid to carry the
case to the Court of Appeal. Should they do so
it is to be hoped that the decision of that Court
will place the law on a olear and intelligible
footing, so that all parties may know what they
may hereafter expect with reference to such
transactions.

—The window glass factories of the west were
to close down on Saturday last for the usual
summer period.

THE FAILURE LIST.

Meroantile failures in the United States and
Canada during six months of the present calendar
year, as reported by Messrs. Dun, Wiman & Co.,
show a marked increase over those of the similar
period in 1883. The inorease in _the States in
amount though not in number is nearly 100
per cent. and in Canada the failures in both
number and amount, are more than doubled.
The figures are as under:
6 mos. 1884. 6 mos. 1883,
No. Awmount. No. Amount.

U.8.... 5,510 $124,391,282 4,637 966,189,034
Canada... 763 11,243,500 . 371 4,116,570

It is a fact, say Messrs R. G. Dan & Co., that,
to a great extent, the disasters of the period in
the United States have been confined to the
woalthy clags, and with but little interference
with legitimate traders in moderate ciroum-
stances. * The panio we have passed through
has been well described as ‘the rich maun’s
panic”.” And with all the calamites to officerss
if one may 80 oall them, * there is somfort to be
found in the fact that the rank and file of legiti-
mate business men have withetood a shock so
severe "’ as was ocoasioned by the violent flac-
tnations, the enormous shrinkage in values aud
the severe restriotions which wmonetary institu-
tions have found it necsssary to enforce, * The
panio of 1878,” say Messrs. Dan & Co. * was like
thunder out of clear sky, while the panic of
1884 has come as if expected, and hence was
more or less provided for.” And farther on we
filad the significant sentence: *“* * Two.
thirds of the entire liabilities are the direct re-
sult of the gambling propensity, which for years
has been a growing tendency among the people
of this country.”

OUR TRADE WITH GREAT BRITAIN.

The trade vetween Canada and Great Britain
and Ireland, for the five months ended with
May last, is illustrated by some comparisons
taken from the British Board of Trade returns
with a like period of 1883. The tonnage of
veasels entered and oleared with cargoss from
and to Canada in the month, and five months
was : (Five months, 1884, number of vessels,
81,943 ; tonnage, 253,954 tons. Same period,
1883, number of vesgels, 92,492 ; tonnage, 298,-
829 tons.

The value of imports from Canada, over halfa
million sterling, shows a deoline in every item
save hewn timber,

Five months
ended May.
Imronts. 1883. 1884.

Animals—oxen and bulls...£ 64,064 £ 99,716
Cows 2,360 100

................... .

Sheep and lambs. .. ....... 425 1,262
Wheat.....oovvivnnennnnn 108,731 82,945
W_hut flour.............. 16,698 6,921
Fish, oured or salted....... 230,223 187,470
s—oopper ore........ 10,3200 140
Woad—hewn.............. 28,132 49,112
BAWR.........c0... 201,255 187,585

£656,983 £515,201

The total value of Britain's exports to Canada

last May reached £354,455 against £418,698 in

May, 1883—while those for the five months

were of the value of £1,967,000 as compared
with £2,614,000 in five months, 1883,

Subdividing the total quantity and value of
wood received in G:eat Britain & Ireland during
the five months ending with May, we find the
following to be the respective shares sontributed
by different countries :

1883 1884
Wood. (sawn or split, planed or
dressed). Loads Loads
From

8weden & Norway.......... 808,569 372,845

Canada.................... 87,246
Ruesis.............o0...... 18,468
Other countries ............ 115,096

58,445
87,574
168,472

Total .............. 529,379 686,836

The value of the above quantities of wood
is expressed by .the following figures:

Rossis..........ooeo.. £ 48,467 £ 173,495

Sweden & Norway....... 744414 844,442
Oanada................ 201,255 187,685
Other Countries......... 879,980 532,971

1,369,116 1,678,443
Of hewn timber every conntry in this list sent
into Britain this spring an increased quantity,
excopt British Indis. The quantity received
from all sources during the five months was
676,591 loads, valued at £1,587,081 as against
582,222 loads valued at £1,423251 in a like
period of 1883. Canada's share of this quantity
was this year 12,182 loads, where last yoar it
was 6,649 loads.
EXPORTS TO CANADA.

Five mouths
ended May.

1888, 1884.

Horses .. ... Cerceecenaas £ 6,560 £ 442
Salt—Rock and White..... 927631 27.031
Spirits .....o.vvee.a.. .., 26,165 16,488
Sugar.....iiiiiiiinn..., 17,508 86,660
Wool eevrennrnninnnnnnn, 11.600 6.989
Cotton Piece Goods. . 470,958 216,680
Linen............ 85,221 77,798
Silk, Broadstuffs. ceee 86,446 10 811
‘ Ribbons............. 12,001 6.387

‘“ Articles partly of..... 84 811 87,076
Woollen Fabrics.....:..... 834,048 275,071
Worsted do... .......,.. 141,572 206 629
Carpgts.........c.evvsn e 110,699 48.980
Hardware and Catlery....... 881211 k7,612
Piglron................... 87.22¢4  27.997
Bar “ &o...... cereriee. . 78,487 46 866
Railroad Iron ......... ... 148,416 63.274
Hoops, sheets, &ao.......... 40199 89,088
Tin Plates...... terieraae . 76,532 99.564
Caat, wrought, & ......... 61,230 59.718
Steam Engines............. 256513 9.344
Other Machinery.......... 60.710 44,718
Avoparel and Slops......... 79.288 80,883
Haberdashery............. 450 521 341,491
Earthen and China ware.... 47.193 36,269
Oil, Seed.............. 38,810 21.460

Stationery................. 16,934 17,286

2,614.507 1,967,390
————————

—The Hudson’s Bay Company had declared
a dividend of 22s. a share. The net profits for
the year were £113,232 1s. 5d., and there was
an undivided balance brought forward from last
year. The * Ocean Nymph,”-one of the Com-
vany’s vessols, with part of the returns from the
Northern department, had to winter at Churchill,
having reached there only in Ostober, when it
was 100 late to attempt the home passage. The
Company finds it diffionlt to dispose of lands or
to collect on past sales, large purchases haviag
been previously made by people in anticipation
of gettlement. The receipts from lands over
disbursements were £54,813 10s, 9d., and the
directors expeot to be able, to reduce the oapi-
tal by paying back £1 a share next November.
The amount paid for surveying, Isst yesr, was
£11.007 0s. 7d., but it ineluded arrears due to
the government under that head for previous
years. Land sales to the amonunt of £35,000
had to be oancelled during the last six months.
Expeotations are formed on mining prospeets;
coal and the precious metals being the founda-
tion of the Company’s hopes, in this particular.

—The year's business of the North West
Land Co. has not been prosperous. Sales of
farm lands reported the previous year to the
amount of £8,829 4s. 11d. have fallen through;
and there is & similar item in respest to town
lots of £31,858 194. 0d. The sales were limited

to 82,000 acres, last year ; but good prices, $6.78
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per acre, were obtained. In consequence of the
severe depression under which all Canadian
enterprise has been suffering during the past
year, which also explains the fact that
sales of land have not been practicable,
the directors have, with regret, to submit a re.
port showing that the expectations formed in
1883 have not been realized. £11,688 is carried
to the oredit of next year. No dividend is de-
olared. The trouble is that, in the North West,
land is & drug in the market, being in excess
relative to capital and to population.
————

—As the American * Independence Day " falls
this year on Friday the mercantile exchanges
and various trades have resolved to take a
holiday from July 3rd to July 7th, that is,
Friday, Saturday and Sunday, so that business
will be virtnally suspended. We learn from the
Shipping List that in that city the foliowing
Exchanges wiil be closed :— Stock, Produce,
Cotton, New-York Petroleum, Naw.York Petro.
leam and Mining stock, Coffee, Lieaf Tobacco,
Paints, Oils and Drugs, and the Real Estate.

—The Bavk of British North America has de-
olered ajhaif-yearly dividend of 3} per ocent.,
payable on lst Juiy.——The dividend of the
Imperial Baok for the ourrent half year is four
per cent, that of the Standard 34, the Eastern
Townships 34.

Mieetings,

IMPERIAL BANK OF CANADA.®

The ninth annual meeting of shareholders
in the Imperial Bank, was held in the Board of
Trade Rooms, on Wednesday, the 2ad July,
1884, Mr. H. 8. Howland, the Preecident, in the
chair. There were present :—

Meaers. H. 8. Howland, T. R. Merritt (St.
Catharines,) Hon. James R. Benson (St. Cath-
arines,) P. Hughes, T. R. Wadsworth, G. M.
Rose, John Bain, Rev. E. B. Lauler, R. Beaty,
James Graham, W. B. Hamilton, George Robin.
son, David Kidd (Hamilton,) W. T, Kiely, D. R.
Wilkie, eto., ete. .

{ AThe secretary, Mr. D. R. Wilkie, at the request
of the Chaiman read the report of the directors,
and the statement of affairs.

. REPORT.

The Directors have satisfaction in submitting
to the shareholders their ninth annual balance
sheet and statement of profits for the year end-
ed 81st May, 1884 :—

Profits for the year, after deduet-

ing charges of management, and

making provision for all interest

due depositors, and writing off all

losges, amount to........ seen. $148,102 63
Profite brought forward from 1883. 28,165 28

$171,267 91

This sum has been appropriated

a8 follows :— .
Dividend No. 17, 4 per cent. (paid

9nd January, 1884).............

Dividend No. 18, 4 per cent, (pay-

able 2nd July, 1884)........... 60,000 00
Applied in reduction of bank pre-

mises account............ teeee 4,598 65
Carried to Rest acoount (making

that account $680.000).......... 30,000 00
Balance of profite carried forward. 16,669 26

The buginess of the country has besn injari-
ously affected during the year by the bad
harvest of 1888, coupled with an over produc-
tion of manufactures, and a continued de-
pression in the North-West. The harvest of
this year at present promises to be as bountiful
as that of last year was deﬁoien}; manufac-
turers have materially rednced their out-put of
goods, aud the trade and agrioultural interents
of the North-West show gratifying signs of im-
provement. Your Directors, have, therefore,
reasonable grounds for believing th the bugi-
ness for the year now ourrent will prove still
more successful than that of the year just
brought to a close,

The assets of the bank have at a recent date
been carefullylexamined by your directors, and

full provision has been made for all bad and
doubtfal debts.

The usual inspeotions of the head office and
branches have been made during the year.

The Cashier and other officers of the bank

STOCES IN MONTREAL.

MoxTeRAL, July 2, 1884,

. . @
have performed their respective duties to the Bod(Bad _Lad| & g =§
satisfnl:xtion of the Board. 8ToOKS, g%g égg §§§ 5 S 18

H. 8. Howraxb, S“":m“‘nf"gg £ |8 |<ff
President. = - (2]
GENERAL STATEMENT, 31sT MY, 1884, 1824 | 180 | 1804 198
LIABILITIES, 127 12y “rogjl i}
Notes of the Bank in Circulation.$ 900,291 00 ag | 105 | |
Deposits bearing Interest (‘iinclud- 2,395,992 74| TOroBYe. 743 | 161 | 161§
ing Interest accrued to date... R A ac, ier.. ree e e bt
Doposits not bearing interest ... 980,087 06 | Merchants ... Al | 0| loig 10
Due to other Banks............ 17,351 66 gaswrn Tps I .............
—_— nion ...
Total Liabilities to the publio.. $4,203,722 46
Capital Stock paid up......... . 1,500,000 00
Rest Account................... 680,000 00
Dividend No. 18, payable 2nd
July, 1884 (4 per cent)........ 60,000 00| &
Former dividends unpaid ......, 1,087 18
Balance of Profit and Loss Ac.
count carried forward........ 16,669 26
$6,561,478 90 FIRE RECORD.
ASBETS, —_—
Gold and 8ilver Coin Carrent.... $259.879 60 OxTARIO—Belleville, June 28th.—Dr. Wil.
Dominion Goverument Notes. ... 425,459 00 | son’s stable on Bridge st. burned. Dr. loses
Notes of and Cheques on other $1€00 ; ineured $200, Royal; other loss $750,
Banks.....oovvinniiininnann, 153,402 79 | ineurance $400.——Rockwood, 24th—Daffield’s
Balance due from other Banks in Hotel stables struck by lightning and destroyed
Canada........convens Ceraene 204,309 34| together with the hotel ; loss $2,5600, insurance
Balance due from Agents in $500——Brussels, 28th— Fire broke out in E.
Foreign Countries............ 64,922 88| Dunford’s tailor shop, burned Thos. MecCullooh’s
Balance due from Agents in shoe shop, Central Hotel and stable, Frey’s build-
United Kingdom........,.... 61868 57| ing, Geo. Barker's dwelling. The losses are:
Government Seourities.......... 128,345 21| F. Frey, building and stock $9,000; insured
Municipal and other Debentures. 79,571 36| $4,600. Baiker, on building $2,300, groceries

Total Assets immediately avail-
able..... eeeees teteereeae $1,377,758 75
Loangson Call.e.vsunevennnnn... 108,987 93

Loans, Discounts, or advances on

current account to Corpora-

130 T PO U 458,747 01
Notes and Bills discounted and
L - 4,300,561 19

Notes discounted over due, secured

110,137 49
Notes discounted over due, un-

seoured.......coiiiiiana..... 22,189 04
(Estimated Loss Provided for.)
Real Estate, the property of the
Bank (other than Bank pre-
mises). ..... Chseeiiiraanas . 21,525 55
Mortgages on Real Estate sold b:
the Bank (all bearing interest). 22,281 00
Bank premises, including Safes,
Vaults, and Office Furniture at
Head Office and Branches.. ... 120,650 00
Other Assets. not included under
toregoing heads............... 13,640 94
$6,551,478 90

The oustomary vote of thanks was given to
the President, Vice-President, and Directors,
as well a8 to the Cashier and other officers of
the Bank for the efficient discharge of their re.
spective duties.

The following shareholders were elected
Directors for the ensuing year :—Messrs, H.
8. Howlard, T. R. Merritt, Hon, J . R. Bonson
Wm. Ramsay, T. R, Wadsworth, P, Hughes,
John Fisken, '

At a subsequent meeting of the Director
Mr. H. 8. Howlanq wae re-elected Pzeaid:n:’
and Mr. T. R. Merritt, Viee-President, for the
ensuing year.

By order of the Board.

D. R, WiLkiE,

Toronto, 2nd July, 1884, Cashier.

%

—“It is worth noting,” says the Chi
Tribune, ** that the export moveyment of thecf:‘ﬁ
three months has reduced our stooks to a rather
low ebb. We have now but about 500,600
bushels of all grades of wheat in store. The five
houges in the Armour-Dole system, with an ag-
gregate capacity of about 6,000,000 bushels, oniy
hold a little over 500,000 bushels wheat. Tt is
really a season of low water with the warehouse
men in other grains as well as wheat,

At ax adjourned meeting of the Citizens’
Committee, held in Montreal on Monday, it was
decided to

Bept. 5th. It will remain open until the 18th.

hold the Dominion Exhibition on | 20th

$1,000 ; insured for $2,200. Thos, MeCulloch,
stock and tools, $500, furniture, et., $200 ; in-
gurance on stock, $300. A. Mickus, loss on
building and damage to Central hotel $2,100,
insured. T. O'Neill's damage by removal of
stock and furniture out of Central Hotel, $700,
insured. Danford, stock of cloths, et., total loss
$1,000; inenred for $500.——GCobourg Jane 27th.
—A building owned by Mr. William Pomeroy,burn-
e1——Copetown June 30.—The residence of F,
J. Fry and tho greater part of the oontents,
burned. Insurance on buildiog $800, and $500
on contents in the Waterloo Mutual.——Chureh’s
Falls, Jane 30.—Sandford’s hote] bnrned. ILoss
abont $3,500 --- Toronto Juce 29,—The store
of L_ivingston. Johnston, & Co., wholesale
clothiers, partially burneq, The loss is probably
$15,000. Btock insared for $50,000 10 the Etna,
Norwich, Royal, Mercantile, Qaeen, of England,
and Commercial Unijon, Supposed cause spon-
taneous o~mbustion among American rubber
coats —Strathroy, June 19th.—Last night
about 1130 5 fire broke out in C, W,
Parker's grocery store. The fire brigade
Was promptly on hand, and coufined the
flames to the one building, which was greatly
damnaged. The stock wags almost completely
ruined. The building was insured for $1,200
and the stook for $1,000. The adjoining build-
Ings, oocupied by Alex Stevenson, harness-
maker, and T. W. Campbell, fancy goods,
suffered loss from smoke and water.——Parry
Sound, June 20.—About one o'elock yesterday
morning a fire broke out in the Midland and
North Shore Lumber Oo's., steam saw mill at
Parry Harbor, and before it could be stopped,
the mill, boarding house, machine shop, office, 8
portion of the tramway and a large portion of
other valuable property was destroyed. The
mill was one of the best on Georgian Bay,
having all the latest improved machinery and
capacity of outting from 80,000 to 100,000 feet
per day. Toss about $100,000, Insured for
about $40,000.——Norwich, June 27.—Messrs.
Barr & Colline’ grist mill here was burned last
nicht. It is almost a total loss. Only a boiler
is left in a fair condition. The loss on building
and oontents is estimated at $4,500; insarancs
$2,800 in the Waterloo Mutual. Oae hundred
and eighty cords of wood in the yard were
destroyed.  The fire started at ten minutes to 8
o’clock, and was supposed to be caused by sparks
from affsmall smokestack leading into the big

chimney.  This is the fourth serious fire whioh
Mr. Collins has experienced.
OTHER  ProviNoes.—Montreal, 27th—Mr.

Charest’s cabinet fastory on the St. Gabriel
locks was destroyed by fire. Loss $3,000 : build-
Ing insured for $1,600, stock partially——Truro.
—Out buildings of Prince of Wales Hotel

burned ; loss $1,000.

R
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SELLING GOODS.

Probably more than half the clerks and busi-
ness men in this country consider themselves
competent to sell goods, but not one-tenth of
them are first-class salesmen. We are rather
inclined to the belief that gennine salesmen are
born 80 ; that it is an art which cannot be ac-
quired. How often we see a merchant whose
capital is insofficient, whoee store isin a poor
location—in fact, who seems to contend with
every disadvantage, but who, by a superior
ability in selling goods and winning friends,
suceeds where another man, having all the
natural advantages is able to control only a
nominal trade. To become a successful sales-
man, you should in the first place have a
thorough knowledge of your goods; to be
thoroughly conversant with their origin and the
uses to which they are put ; also, all other goods
which are used for the same purpose, so that
You may show the superiority of the ones you
are selling—their advantages over other brands
and styles. Any exhibition of ignorance
of the goods you offer at once loses the
confidence of your customers and may lose yon
a sale, While it is most important that you be
thoroughly posted in the article you have for
sale, do not make a boastful show of your know-
ledge, nothing so disgusts a customer as an over-
bearing, self-imortant clerk. A model salesman
must be of good address—that is, should know
just what to say in a polite, deferential manner,
and just when to say it. A keen perception to
judge a customer, & knowledge of human nature,
that will tell you just how every customer should
be treated to win his confidence; and right here
we wish o say, when you have a customer’s con-
fidence never betray it. There are some sales-
men capable of selling large bills of goods, who
use all sorts of little tricks and deceptions to do
80, supposing the ocustomer will never discover
them. Such salesmen are seldom able to sell the
same person a second large bill, not perhaps be-
cause any irregularities have been discovered, but
having bought too much the first time, owing to
the salesman’s persuasive smartness and plaus-
ible argument, they naturally stand in dread of
him, fearing a repitition. It is better to hold a
customer’s trade on moderate purchases and in-
orease his confidence in you. Always have the
welfare of your customer at heart and show a
great desire to eatisfy, giving minute attention
%o his wishes as though it was a pleasure. Show
even a greater variety than he asks to sse, and
explain the difference in quality. If he wavers
in deciding, it will then do to suggest, in a quiet,
modest way, but never attempt to tell a customer
what he wants or ought to buy, unless he asks
for your advice, for it is not flattering to most
persons’ vanity for you to insinuate that they
are ignorant of their own needs. The old adage
 Goods well bought are half sold,” is & good one
but there are many articles commonly kept by
all dealers on which you cannot expeot to under-
sell. Such goods the buyer will purchase where
ever he is most honorably dealt with,

While it is considered impolitic to appear
over-anxious to make a sale, it is equally unwise
to show a lack of animation. for your customer
is apt to be influenced by it and say, ‘It is of
little consequence; I will call again,” and per-
haps fifteen minutes latter, in another store
where the salesman makes a show of life, he
buys the article even at a higher price.

An earnest effort to please will not be mis-
understood for over-zealoasness by the customer.
Do not be snappish or ill.tempered when a ocus-
tomer does not accept all your assertions, or
leaves without purchasing. Above all things,
never lose your temper. You can not only re-
tain the advantage by remaining composed, but
should you condescend to quarrel or get into a
heated argument, even if in the right, the ous-
tomer will never be convinced, and may leave
you altogether and do you injury in many ways.
We know you have many unreasonable people to
deal with, and we shall take occasion to speak of
them in another number, but never forget to be
a gentleman. It is one uf the requirements of
6 first-class salesman.—American Shopkeeper.

—Every master of asmall craft should be com-
mended, says the Amherstburg Echo, for ex-
eroising rigid economy in the mauagement of
his vesgel during these hard pan times. Yet it
would seem that where a veasel, upward bound,
with coal at fifty cents per ton and sailors at
two dollars per day, lies in Detroit river for five
days for a fair wind, in preference to taking a
tug at low rates, her captain is rather more nice
than wise.

THE ALLAN STEAMER ¢ SIBERIAN.”

The twenty-sixth steamer for the Allan fleet
was launched on Thursday, June 12, from the
yard of the Govan Shipbuilding Company, late
Messrs. Dobbie & Co. The Siberian, which has
been built of mild steel, is a vessel of 4,000 tons
gross, and will, when completed, be able to
carry about 4,000 tons of cargo, deadweight, on
a light draught of water. She has been specially
designed for the Atlantio trade, and as regards
construction is altogether much in excess of
Lloyd's requirements, in all her scantlings.
Every attention has been given to the idea of
making one of her special features that of a
first-olass cattle-carrying ocean steamer, and it
is believed that for this particular branch of the
Canadian trade she will surpass, in the matter
of fittings and accommodation, any steamer
coming into the Clyde. But while the great
development of the cattle trade, as regards the
importation of Canadian animals to Glasgow,
has been enormously extended of late yOars,
shipowners in building vessels to carry the
cattle properly and keep them in condition are
bound to gee that the space so allotted, and
which can be only thus nsed on the homeward
voyage, is utilized for the outward runs. In
this respect the Siberian has been so fitted up
that she can, if required, carry out to Canada
something like 1,000 emigrants, giving all of
them accommodation of a superior order. The
ocabin passenger accommmodation is of the most
comfortable” description. The Siberian will be
able to put out her fuli cargo and reload within
a little over three days. The launch was a most
sucoessful one, the ceremony of christening the
steamer being performed by Miss Allan, of Park
Terrace, Glasgow. After the launch, cake and
wine were served in the model room. Mr. Lith-
gow, of Newfoundland, referred to the admirable
way in which the Allan Line service was con-
ducted, and proposed, Success to the Siberian,
and continu .d prosperity to the Owners and
Builders. When ready for sea the Siberian will
be put on the line between Glasgow and
Montreal.

THE PRODUCT OF THE MAPLE.

The amount of sugar and syrup taken from
the maple has of late years been constantly
increasing in Canada and the United States,
and attains at the present time very large pro-
portions. At the late American Forestry Con-
grees, a valuable paper was read by Dr. Hough
upon the maple sugar industry. From his
statistics we take the following as to quantity of
sugars and syraps made : —

YIBLD IN UNITED STATES.

1840....83,508,809 1bs.  1870....35,812,101 lbs.
1866....52,898,275 1880....50,944,475 «

YIELD IN CANADA,

1850-51. 1860 61.

Ontario............... 2,212,580 6,970,612
Quebee,............ ... 6,057,632 7,324,147
New Brunswick......... 850,957 230,000
Nova Scotia..... .. 110,411 249,649
P.E.Island........... .......
Manitoba...oooveennens  o.... .
British Columbia...... .......  .......
Total..... seeesse. 8,781,480 14,774,813
1870-71. 1880-81.

Ontario............... 6,277,442 4,160,706
Quebee................10,497,418 15,687,835
New Brunswick......... 880,004 453,124
Nova Seotia........... 151,190 217,481
P.E.Island .......... ....... 25,098
Manitoba ............. . 2,796
Britigsh Columbia...... 009
Total..............17,306,064 20 556,049

S ——————

—The total exports of merchandise from New
York exclusive of specie, showed falling-off
equal to 824,692,000 for the period up to 24th June
this year, as compared with last, being $146,014,-
000 against $170,706,000. The weck ending
24th June showed, however, exports of $7,771,-
ITIi‘which i & gain of $1,381,971 over previous
week,

To sat1sFY & judgment of $8,000 in favor of
the Hochelaga Bank, that portion of the Mon-
treal, Portland & Boston railway, which lies be-
tween Bt. Lambert and Frelighsburg—in the
Province of Quebec —was to be di of at
Bherift's sale on the 26th June. The bonded
debt of this road is $901,000.

TRADE WITH THE CONGO.

The following declaration has just been
issued by the International Association of the
Congo River, in Africa.

“ That it has established as free States the
territories situated between the valley of the
Congo, and that of the Niadi-Kwiloo rivers,
which have been ceded to it by virtue of treaties
made with the legitimate rulers of the said
territories, and that these States have adopted
a8 their standard the blue flag with a golden
star in the centre.

That with the objeet of enabling civilization
and commerce to penetrate into equatorial Africa
the gaid Btates have resolved to levy no customs’
duties whatever on any prodyets of the United
States of North America whioh will be imported
into their territories, nor on those which will be
transported by the road which has been oon-
structed along the Congo cataracts.

That the said States guarantee to all citizens
of the United States of North America who
establish themselves in their territories the right
of purchasing, selling or leaging any land or
buildings, of oreating factories, and of trade,
under the sole condition that they will conform
to the law.”

The most favored nation clause is then sdded,
and the United Btates Government recognizes
the Association ; which, the declaration adds, is
prepared to enter into engagements with other
nations who desire to secure the free admission
of their products on the same terms as those
agreed upon by the United States.

GERMAN BEET ROOT S8UGAR INDUSTRY.

Germany now produces nearly twice as much
sugar a8 the Island of Cuba, and far more than
that rioh island ever did in its palmiest days.
The growth of the industry is shown in the
table below :

Beet root con- Beet root
sumed by sugar sugar manu-

manufactories, faotured,

In the periods tons. tons.

183637 .......... 25345 1,400
184041 ., :...... 241,486 14,206
1850 61 .......... 736,215 58,894
1860-61 .......... 1,467,702 126,526
1870-71 186,418
1880-81 594,323
1881-82 644,775
1882.83 848,124
1883-84 (estimate) 8,900,000 925,000

For the year 1884.5 there is an increase of
sixty-eight sugar manufacturers in that oountr_y,
the whole numbering 410, and the outturn will
reach probably 1,025,000 tons. Of the orop of
1883.2, after supplying all the home wants, there
is a surplue for export of 546,600 tons, or more
than the Island of Cuba sent out. Though the
price is 80 low there now that resort must be
had to more economical methods of manu-
facture and better systems of disposing of and
distributing the export surplus, yet, owing to
adaptability of the soil and climate to the growth
of the beet, and the high perfection to which the
vegetable has been brought, there is no prospect
of any diminution of planting.—N. Y. Com-
mercial Bullet:n.

—That the export trade of the United King-
dom is not in the condition of declive which
some would persuade us is the case, may be
gathored from the extracts given below by the
British Trade Journal, from the annual review
of the Amalgamated Association of Operstive
Cotton Spinners. Concerning the-inorease of
our coiton exports to France and Germany.
They say:—In 1881 France took from us
6,145,300 1bs. of yarn, in 1882 it rose to 6,787,
300 Ibs., and last year 14,045,300 Ibs., and that
in face of the fact that it is heavily taxed. The
exports of cloth show a slight deoteue a8 oom-
pared with 1882, but are a oonaxdmbl; i:l:m'e.
ment on 1881. Crossing to Germany,
place that was a few years ago, ‘* about to eripple
our industry,” we find we have sentthem yarn as
follows, during the last thres years:—1881, 83,
781,900 1bs.; 1882, 85,889,000 Ibs.; and in 1883,
88,305,600 1bs ; while we have sent them 46,838,
600 yards of oloth for 1883, as compared with ‘
41,822,100 yards in 1881. These comparisons
might be carried much further, but we have, wa
think, said sufficient to show that our st:plo in.
dustry still stands on a firm foundation.
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LBty or Ratway Companies ExXgrcisiNg
ComruLsory Powrrs.—An important desision as
to the right of compensation of parties dispos-

sessed by railway companies exercising compul- | th

sory powers has been given by the Court of
Appeal. A firm of manufacturers ocoupied
premises which were required by the Metropol-
itan Railway Company. They had been OArry-
ing on their business for some years, and
although working it up, they had not at the
time they were called upon to quit, succeeded in
making it yield a profit. Their lease, it is to
be noticed, moreover, was at a rack rent,
and had thuos but s small saleable value.
And the countention of the railway ocom-
pany was, that the claim of the firm for compen-
eation should be limited to the value of the busi-
ness, which was not profitable, and that of the
premises, which was emall. In oonsequende,
however, of being dispossessed, the firm had to
find other premises, and for these it had to pay
£200 a year more than it had been paying. As
this extra rent charge was incurred because of
the action of the railway company, the firm held
that it ought to be paid by the company ; and
whei the claim for compensation came before
the Recorder, he told the jury that the excess
rent was one of the items they had to consider.
The result was a verdiot for the claimants for
£3,000. Against this decision the railway com-
pany appealed, first to the Divisional Court, and
next to the Court of Appeal, on the ground that
the Recorder was wrong in telling the jury that
they were at liberty to consider the claim for
rent. In both courts, however, the appeal was
dismissed, and it seems thus to be established’
that reilway companies are bound to reinstate
those whom they may dispossess, so that after
their compulsory removal they may be in as
good a position for carrying on their business as
they were before— which is only reasonable.
—ZLondon Economist.

—At the International Forestry Exhibition in
Edioburgh where, it was natural to suppose, the
Dominion of Canada would have been strongly
represented, a writer for the Timber Trader
Journal deeoribes what struck him as a particul.
arly interesting feature, and is certainly a sen.
sible one, viz, the contribution from Manitoba
and the Canadian North West. This exhibit,
which is made by the Canadian Pacific Railway
Company, consists of a homestead farm as it
exists in the Canadian North West. A portable
house, such as is in general use in the Canadian
North West, can be seen in the exhibition
grounds, “ amply supplied with furniture, house-
hold and farming utensils as used by settlers,
and manufactured from Canadian woods, the
current price of ezch article being marked a a
guide to intending emigrants, A rough stable
roofed with slabs, a driving shed, and all the
accompaniments of a homestead farm, will be
included ; among these are the agricultural
implements in general use in the North West, of
which wood i8 & prineipal component part ;
waggons, sleighs, and one of those remarkable
and almost extinet means of conveyance, a Red
River ocart. Perhaps, however, the most inter-
eating part of the exhibit will be a collection of
the native woods of the North West, comprising
some thirty-seven varieties, in addition to a com-
plete assortment of Rocky Mountain timber, and
numerous other artioles.”

A GREAT BarLeY MarkeT.—The annnal re-
port of the Milwankee Chamber of Commeroce for
the fiscal year ending May 30 shows an increase
in the aggregate roceipts of grain of 3,500,000
bushels, strengthening the belief expressed in
the Seoretary’s last report, that the year 1882
probably witnessed a lower record than will be
known in the future wheat trade of Milwaunkee.
The total receipts of wheat were 9,278,922
bushels, and of all kinds of grain 21,892,342
bushels. The receipts of barley ehow a marked
increase over all previous years, making a total
of 7,000,000 bushels nearly, of which abonj one-
third was consumed by local brewers. Milwan.
kee is now the leading barley mar?et west of. New
York. The apparently large receipts of Chicago
—8,831,809 bushels—in 1883 included over
8,000,000 bushets of Milwaukee receipts shipped
east and south by rail.

To satiefy & jadgment of $8,000 in favor of
the Hochelaga Bank, that portion of the Mont.
real, Portland, and Boston railway. which lies
betweer: 8t. Lambert and Freligheburg—in the
Province of Quebec—i3s to be disposed of at
Sheriff's sale on the 26th inet. The bonded
debt of this road is $901,000.

—The new ocean steamer Umbria is 8,000 tons
burthen and 12,500 horse power.

Customs TrouBLES.—Mr. Gorham, of the
C. P. R., has received a letter from Mr. Min.
gaye, of the Customs Department, stating that
e customs house officers at Emerson would
not be on duty on Sundays, statutory holidays,
nor after office hours, after the 1st of July. The
train from the south crosses the line about four
o’clock in the morniung, consequently if the
contents of Mr. Mingaye’s letter are acted up to,
the train will be delayed until 9 o’elock to
await the convenience of the oustoms officials,
Hitherto the C. P. R. Company, Mr. Gorham
says, have paid the ocustoms officers for work
done outside of regular hours, but now they
propose to stop doing so, 8o that unless some
arrangement is come to, the result will be a
serious impediment to passenger traffic.

At an adjourned meeting of the citizens’ com-
mittee, held in Montreal, on Monday, it was
decided to hold the Dominion exhibition on Sep.
5th. It will remain open until the 18th.

Eommercial,

MONTREAL MARKETS.

MonTREAL, July 2, 1884.

Asugs.—Pots are, perhaps a little easier, gen-
eral quotations for No. 1 are $4 to $4.60, Some
sales hava been reported at lower figures but
not definitely confirmed.  Pearls nominally
$5.25 but do not hear of any recent transactions,
Receipts continue moderate.

Druas axD CrEMicALs.—Trade in this line is
quieter than it has been yet this summer, and
commercial travellers are in some instances at
home. Payments are moderately good. Prioes
show no change whatever.

Dry Goops.—Matters in this line remain very
dall and quiet. A fair city retail trade, being
the only redeeming feature. Orders from the
country are decidedly scarce and light, while
paymonts are hardly up to the mark. Some
travelling salesmen will start on thir fall trip
next week, but in the majority of cases we
imagine the fall trade will be done later than
usual of late years,

Funs.—Advices from London show a serious
decline in prices of most Jines of raw fars. At
the sales of June 23rd, mink sold twenty per
cent. lower than March ; skunk twenty per cent.
lower; bear, ten per cent. lower; musk-rat
fifteen per cent. lower ; black ditto twenty per
ocent, lower; red fox, five per cent. lower ; cross
fox, lynx, beaver and marten sold abont same.
Bueiness slow; trade in Winnipeg poor and
dealers in Ontario generally holding back from
buying. We quote: Beaver, $3.00 per pound ;
Otter, $9.00 to $12.00; Bear, large, $9 00 to
$12.00; small, $4.00 to $7.00; Cub do. $3.00
to $5.00; Fisher, $4.00 to $6.00; Lynz, $3 to
$3.50 Red Foz, $1.20 to 1.35; Cross do., $3.00
to §7.00; Mink, 50c. to $100.; Marten, $1.00
to 81.20; Muskrat, (winter) 124c.; (spring) do.
17¢. ; Skunk, 40 to 60e. ; Raccoon, §0 to 80¢.

Fisu.—Business doing very limited at last
quotations ; stocks very small and quality poor
asarule. Nomnew Dry Cod expected till the
end of July.

Groceries.—In this line the past week hag
been rather a blank and there was not nearl
the amount of trade done that was expected,there
being apparently but few buyers among the
country visitors attending the ST, JEAN BAP.
TISTE festivities. Travellers out are now send-
ing in fair orders and oountry remittances are
fairly maintained. Sugars continue on a low level,
standard granulated being sold by refiners at 7
cents for lots, extra an eighth better ; Yellows
same a8 before. From New York there are
reports of considerable dealings in old Japans
and Yokohama advices announce an active

business doing there with  better grades
advanced; new stocks are expected here
shortly.  Greens are eeping very firm,

advices from the Islands state there is little
chance of Molasses going very low, looal prices
do not seem eatisfactory to holders, and there is
Simposmop to hold and store; very little doing
in Valencias, which we quote 43 to 5¢.; Currants,
43 to 63c. A Malaga fruit man has been here
looking for orders and reports crops about equal
to last year's. As far as present indications go
nothing of special interest to note in other lines.

Learags.—The past week has been decidedly
quiet in leather circles. Shoe hands generally

were making holiday, and there are yet fow

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & (0.,

Wholesale Grocers & Importers
HAMILTON.

New Beason’s Japan, aau kinds, Japsn

ous, Hyso:
lséorted. ™

Te as %gm Hyson a.:id anunpo%ggr, ?:3&
Teas, Black and Green, Moning Kai-
sow and Paklin, Co
Oolong, Large Btook, we

Oanada, Glasgow, and .Liver-

Sugars e i
fees, Fruits and f}energl"'(}ro-
ceries.

Hamilton, 1st Feb. 1884,

To the

Grocery Trade:

’

The undersigned being desirous of
clearing off the stock of SIMPSON, STUART
& C0., /s offering special Inducements In
all lines of General Grocaerles 4 Liquors
on hand., Quotations given elther per-
sonally or by letter.
JAMES M. STUART,
Trustee.

Hamilton, April 24th, 1884,

James Turner & Co,,

HAMILTON,

SELLING @ AGENTS.

Butts Prince George, 10s, Chewing
Tobaceco.

Caddies Jolly Dogs, 10s & 128 Smok-
ing Tobacco.

Crown Jewel Chewing Tobaceo.
Put up in Tin Foil, and in 10s Paper Boxes,

W. H. GILLARD, JOHN GILLARD

W. H. GILLARD & Co,

Importers & Wholesals Grocers,

SUGARS : HAMILTON.

Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Refined, at bottom
prices,

E¥™ Bee 8amples in hands of our Travellers,

0. J. HOPE, R. K. HOPE,

ADAM HOPE & CO.

HAMILTON,

Hirdware and Metal Merchants

JONE®’ Spades, Bhovels, Forks and Draining Tools,
a large stock of all their Brands, Jobbers get

ol\:r t rice List. Equalto “ Ames” in quality and

cheaper.

AXLEN manufactured by B ers Bros. oy
superior quality and ﬁn%sh.y ¥os. & Co, very

CARRIAGE SPRINGS complete stock of Gan-
anogue 8pring Oo., second to none.
HOOKRS & 1

GES, heavy and light, T hinges,
Butts and Washers, szwanv?& Bntton, oelebn%mi

make.
WRINGERS, Royal Canadian, by Cowan, best in
the market.
SNATRES & CRADLES, Skinner & Co. make
Parmenter & Bullock and Gonlette good, in

" stock; “ Gananoque,” We are glad to proclaim
still ranks high 15 1te Iron & Bty mantiacture.”
SCYTHES, the celebrated

G Grain, from
makers Hnbbn:d,‘glako & do.
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factories that are working actively, so that buy-
ing has been very light indeed, still -stocks are
not at all full, and there is no tendency to weak-
ness in prices which are firmly held at last
quotations. There have been some rumors of a
disturbing nature, on the street, affecting a
large western shoe manufacturer and jobber in
whom some local and Quebec housee are inter-
ested. Last week’s prices are unaltered.

MEeTaLs AND HarDWARE.—In Pig Iron there is
no movement whatever. The market at home
is apparently weaker again, and large consumers
will not order at all just mow. Offers cabled
from Britain at one ehilling lower than any
former quotations have met with no response.
Warrants are cabled at forty-one and two pence.
We quote Gartsherrig and Summeriee, $17.50 to
18 50 ; Langloan, $19 to 19.50; Coltness, $19.50
to 20.00 ; Eglinton and Dalmellington, $16.50 to
$17; Bar Iron, $1.75 to $1.80; Copper, 16 to
163c. Remainder of quotations stand as last
week as under ; Hematite, $20.00 to $22.50, de-
pending on brand; Siemens, $19.00 t0$20.00 ;
Bar Iron still $1.75 to $1.85; Canada Plates
$2.85 to $3.00 as to brand : Tin Plates Brad-
ley Charcoal, $6.00 to 6.25; Charcoal I C
8$4.75 to $5.00 as to brand; do. I X.
9625 to 6.50 ; Ooke I C., 84.25 to $4.40,
Galvanized Sheets, No. 28, 6 to Te.
acoording to brand; Tinned Sheets, coke, Nos.
24 to 26, 6§ to 7}e.; Hoops and Bands
100 1bs., $2.25 to $2.30; BSheets, Boiler,
Plate per 100 lbs. Staffordshire, $2.45 to!
$2.55; Steel Boiler Plate $3.25 to $0.00;
heads $4.50; Russian Sheet Irom, 10} to llo..
Lead per 100 1bs. : —Pig, $8.75 to $4.00 ; Sheet;
$4.00 ; Shot, $6 to 96.50; best cast Steel, 11} to'
1240., firm ; Spring, $3.50, firm; Tire, $3 25 to
$3.50, firm Sleigh Shoe, $2.25 to $2.50. Round
Machinery Steel, 3§ to 4c. per 1b. Ingot T'in, 22
to 24¢. Bar Tin, 25.; Ingot Copper, 16} to 1630.
Sheet Zinc, $4.76 to $5.50 ; Spelter, $4.76 to $5.
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100 1bs.

Ors AND Paints.—There is some exsitement
in Linseed Oil, which has developed sd#litional
strength at home and from 55 to 56¢. is now
quoted for raw, 69 to 60 for boiled, with a pro-
bability that these figures may bé raised shortly
as there is a strong upward tendeney orted.
There is a little doing in Cod Oi! at 7% to 60
for Newfoundland ; steam refined Sea? 63 to 65c.
in lots with very little demand ; straw seal, 53
to £5c. Turpentine, 60 to 52¢. - Paints and
Colors unchanged. We quote: White Lead.
(genuine and first-class Lrands only) $6 25
t0 6.75 ; No. 1, $5.60 t0 6.00 ; Nv. 2, $5.00 to
£.50; No. 3, $4.50 to 4.76. " White Lead
6 to 610.; Red do. 5 to These prices for
round lots. London Wdshed Whiting 55 to
60c.; Paris White $1.35 to 1.50; ‘Cookson’
Venetian Red $2.00 to 2.50; Yellow Ochre, $1.50
to 1.75 ; Paris Green 19 to'20c.

Provisions.—Pork has been a little more
active with some larger transastions reported in
Western Mess. We quote Ganada Short Cat
$21.50; Western Mess $19.50; Hams 14{c.
Butter dull and quiet, Creamery 19c to 20c.;
Townships 166 to 174ec.; Western 13¢ to 14c.
Cheese also dull at about 8}e,

SaLT —An average trade is doing at 40 to
423¢. for FElevens ; there are some few Twelves
comihg forward at about 374¢. ; Factory Filled,
$1.10 ex wharf, $1.20 ex store.

Woor.—There is no improvement whatever in
businees, the sales since Jast’ report being a
mere bagatelle; prices are the same in every
particular.

BRITISH MARKETS.

Meassrs. J. Lewenz & Co’s., tea letter of 13th
June from London says: Not much further
change in values has taken place this week in
China teas. Congous sold at auction and priv-
ately much the same as last week, there being
at the same tims more general business doing,
tending to impart some steadiness to the market.
The green teas sold at auction consisted mostly
of Pingsuays and went somewhat flatly, as there
is very little enquiry for them. Indian teas have
latterly met less ready biddings at sale, and
again many parcels had to be withdrawn for
want of adaquate offers: but Java teas were
rather well competed for.

The China public sales amounted to 33,225
packages including 1,829 green and 4,187
soented tea and the Indian sales to 14,142 pack-
ages inoluding 4,293 Java tea.

Beerbohm’s London, report as follows, under
date2o0d July: Floating cargoes—Wheat, elow ;
maize, none offering. COargoes on passage—

Wheat and maize very inactive. Mark Lane—
Whaeat and maize very dull. English and French
country markets very quiet. Importe into
United Kingdom for the past week—Wheat,
220,000 grs. to 235,000 qrs. ; maize 325,000 grs.
flour, 160,000 bbls, Weather—England, very
fine. Paris—Wheat and flour rather easier.
* Liverpool, 12.45 p.m.—Breadstuffs dull and
unchanged. Maize, 58. 8d. Lard, 38s.”

Liverroor, 2ad Jaly.

Business in cotton is good, at hardening rates,
sales 12,000 bales, inclading 2,000 for speculation
and export. Receipts 3,000 bales, all American.
Uplands 63d. - Orleans 63d ; Fatures strong and
at 4 pm. had advanced 1.16d. The cheese
market which was 50s. 6d. on 26th ult, closed
at 49s. yesterday and to-day ; Tallow 34s.°'8d.
Lard 37s.; bacon 43s.; pork 71s. Top prioe for
flour 11s. 6d.; spring wheat 7s. 4d.: red winter
steady all week at 76. 10d.; corn lower at 5s. 33d.

————
TORONTO MARKETS.

Toronto, 8rd July, 1884.
With all the stir and bustle, bunting and
music, processions and crowds, of this week’s
celebration of the city’s fiftieth anniversary,
wholesale trade has remained quiet, rather

per| quieter, indeed, by reason of the jubilee, which

has done good, however, to city retailers. Large
numbers of people have visited the city during
the past five or six days from far and near, and
more or less interruption to business of many
kinds has been one accompaniment of our merry-
making. The effect of the ocrowds will be felt,
however, indirectly, through retail channels.

The stock market has been demoralized by the
Federal Bank troubles, but shows some improve-
ment to-day. Bank of Montreal shares selling
at 180 yesterday, Bank of Commeroce at 110.
Federal Bank stock which went as low as 67 on
Monday last, has improved, under the new
regime, sales being made yesterday of 28 shares
at 64, ten at seventy and fifty at 72}. Loan
company shares quiet. The Stock Hxchange
holds only one meeting per day durjig the
week. At least one firm of brokers isi#f trouble
by reason of last week’s drop in Federal Stock.

Boors aNp 8H0Es—Only very small parocels of
goods are selling to country visitors, $100 is a
limit which few exceed. Some factories have
closed down for the week, nearly all the opera-
tives taking part in the various trades’ proces-
sions of the celebration.

Frour AND MEAL—This market remains dall.
We heard of no sales of any consequence. Bran
is worth more than a week ago, $10 to $10.50
will now represent the range. Saperior extra
still quotes $5 to $5.10; extra is selling $4.85 to
$4.90 ; spring wheat extra is worth from $4 35 to
$4.40. Oatmeal is steady at $4.25 to $4 50, and
cornmeal remains at $3.50. The stocks in store
are: 30th June, 1884. 2,000 bris.; 23rd June,
1884, 2,000 brls.; 2 July, 1884 2,795 brls.

GraiN—The wheat market is still exoeed ngly
dull and the quantity changing hands is so in-
significant that quotations remain almost nomi-
nal. The movement in oats is also of very small
dimensions, prices are still in the neighbourhood
of 41 to 420. Peas are dull of sale and any
changing hands continues to quote at 73 to 74e.
Bye is unchanged at 60 to 61c. Nothing is doing
in corn; 60 to 63c. is not far off the mark.
The following are the stocks in store :

STOOKS IN STORE.

June 30, June 23, July 3,
1884, 1884, 1888.

Fall wheat, bush.... 63,957 63,028 76,929
8 “ o oeeee 79207 79,489 112,489
Oats “ .. 8,415 6,816 1,000
Barley “ ... 8,041 4041 48202
Poas “ .eee 37,958 27,788 272
Rye “ cees 330 330 225
Corn “ «..o 8,200 8200 ......
Total Grain * ....185,198 183,687 289,067

Groorrizs—The sitnation in this department
of trade is practically the same as a week ago.
The great bulk of goods, as most persons know,
is now sold by travellers. Semi-Centennial week
has, therefore, had no effect upon the wholesale
grooers. There scems to be a better feeling in

change in prices ; dealers are not buying any

more than they can really help. Coffees are as|
Eli Shaw & Sons, Goloar, Eng,

previonsly reported : Government Java 22 to 37¢.;
Rio 12} to 140.; Jamascis 15 to 22¢.; Mooha 30 to
820.; Native Ceylon 15 to 20¢.; plantation ditto

22 to 27c. The ordinary quantity of teas is sell-
ing. There is nothing new to note in fruits.

sugars, although not sufficient to warrant any ;BObt. Andrews & Ca., Manchester, Eng,

Rige atill soarce and unchanged. Spices are
moVing ‘o a fair extoiit axid “there is'the tisulll
demand for molasses ‘and syrups. Remittances
are fair.

Harpware aND METALS —We cannot say that
the demand is any better, but the prospects for
the immediate future are encouraging, and
dealers are, in conseqaence, in good spirits. Any
orderd that have resulted from the celebration
this week are merely of a sorting-up naturs, and,
on the whole, * S8emi Centennial ” week has
beén of very little benefit to the trade. Quite's
number of customers are in the city, but if they
came here to buy they have not yet done so to
any extent. Prices are firm all through the list
and we make no alterations.

Hipes axp Sxins—Business is exceedingly
dull and prices unaltered, i e., steers 60 to 90
Ibs. 8¢.; cows 7c.; cured and inspeoted, 8} to 9%:-;
green calf skins 11 to 136.;eured ditto 13 to 1506.;
sheep skins $1 to $1.30: lamb skins 35c.; pelts
206.; tallow, rough, 3je.; ditto rendered, 63 to 7.

Provisions.—The holidays having interfered
with regular trade and only a very quiet week’s
businees has been done. Prices are not materially
altered, but the feeling is, if anyihing weaker.
We are unable to quote any large transactions
in hog produets, and the jobbing demand is not
80 brisk a8 desired. Hams are in light supply
abd firmer, we quote 144 to 15c. There is in &
fair amount of Butter coming in at unchanged
figures, 15¢. 0an be obtained for choice lots, and
160. by the single packag-. Cheese is rather
easier, the cable to-day was 49/, the local quots-
jl.ig;c is 10§ to 11c. Eggs continue to bring 15 to

WoorL—Auother very quiet week has passed
with nothing of interest to chronicle. We repeat
last week’s quotations: Pleese, ordinary, 17 to
180.; ditto super 20 to 220.; extra 27 to 29¢.

E.B.EDDY,

OF ALL KINDS Oy

Woodenware.

BRIMSTONE & PARLOUR

Matches

‘The best and most reliable Goods in
Canada.

Orders solicited trom the jobbing
trade only.

Mammeth Works, Hul 0., Canada,
ROBERT J. WYLIE, | “jamissicn

MANUFAOTURER'S AGENT
AND APPRAISER.
8¢ COLBORNE 8T., - TORONTO
-—BEPBI!EMG—
Paris Manufacturing Co., Parls, Ont.
Koitted Goods, &c.

Willlam Baines, Leeds, England.
Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng.
‘Wall Papers, Decorations, &c.

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings, &o.

J. N. Richardson, Sons & Owden, Belfast,
Ireland.
Linen Manufacturers & Bleachers

Velveteens, Cords, &c.

Woollen Manufacturers.

‘Gebruder Kooh, Lausigk, Saxony.
U

trecht Velvets, Plush, &o
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WESTERN ASSURANGE COMPANY, |

Yoy
fNotice is hereby given that a dividend at the rate
o

TWELVE PER CENT PER ANNUM,
has been this day declared upon the paid-up capital
stook of this Company for the half-year ending 30th
inst, and that the same wiil be payable at the Com-
pany’s Office on and after

Tuesday, the 8th Day of July Next,

The Transfer Books will be closed from the 26th to !

the 30th inst., inclusive,
By order of the Board,
J.J. KENNY,
Managing Director.

Western Aseurance Company’s Office, }
Toronto, 23rd June, 1884.

SCOTT & WALMSLEY,|

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1858.
. ——

London Ass’ce Corvoration,

OF ENGLAND.
Established, - - - 17%.

National A.ssn_r-a.noe Comp’v

OF IRELAND.
Established 1898,

Orient Insurance -Comvanv
OF NEW YORK.

Bstablished - - 1854.

Queen City Insurance Co'v
OF TORONTO.
Established - - - 181,

Hand-in-Hand Ins. Compy
OF CANADA.
Established - - 1878.

The Canadian Lloyds.
Established - - - 1818,
—s
UNDERWRITERS.

SGOTT & WALMSLEY

~—OFFICES—
24 Church St., Toronto.

TRY

THE

" GRESCENT ”

WASHBOARD

SEND FOR QUOTATIONS.

CHAS.BOECKH:SONS

SEETHAT TH'EYA BEAROUR NAME
ALLOTHERS ARE FRAUDULENT IMITATIONS .

ACTON ONT. 3%

JOEN DOTY
ENGINE CO.

COR. BATHURST
& FRONT 8TS.

THE “0TTO”

Silent Gas Engine,

SAFETY.
CONVENIENGCE.
ECONOMY.
STARTED INSTANTLY WITH A MATCH ;
GIVES OUT FULL POWER AT ONCE ;

EXPENSES CEASE WHEN EN-
GINE STOPS; 10,000 IN

USE,

Send for Circular.

Toronto

|GEORGE SEVERN, romkviLLe

North Toronto, BREWERY,

HAB A QUANTITY OF

VERY OLD ALE,

hhds., mellow and in good condition, also old Ale in
qt. bottles.

| Caution ! Eution ' !

It having come to the knowledge of the under
signed that attempts have been made to introduce
for sale in the Dominion of Canada an imitatiom of

out

ACME SKATES
in violation of our patent rights ;

THIS 18 TO CAUTION all dealers against
purchaging the same, as parties found importing
or dealing in those imitations will be prosecuted,

THE STARR MANUFACTURING CO'Y.

Halifax, N. 8, May 1st, 1884,

GLINTON E. BRUSH & BROTHER,

Manufactarera of

BALL'S

33 FRONT 8T, WEST
TORONTO.

80 YORK ST., TORONTO.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

ESTABLISHED 1855,

—

During the past 28 years upwards of 'THIRTY THOUSAND of our Safes have been distributed
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the
many tests they have been called upon to stand NOT ONE OF THEM has proven a failure.

: Manowdhmuudbymne,ﬂwuﬂodbymyoﬁhumummthuwnﬂmn&

W



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICLE. 23

| Do. Becond Pref Btock

Do. Third Pref. 8tock

Great Western ordinary stock
Do. 5 ¥ c. Debenture 8

Leading Barristers. | 8TOCK AND BOND REPORT.
. COLOSING PRICES.
NDREWS, CARON, ANDREWS & 2 | Capital | Capital Dividend
A ! ! PENTLAND, BANKS. g Sbecrb d| paid-up. | Rest. o115, | Toronto. Cashi¥ale
on
ADVOOATES, 243 | 84 866,666, $4,866,666,8981,120 3 p.c. 1064 | 958.19
Corner of Bt. Peter and 8t. Paut Streets, g&%ﬂ"g&ﬁ%ﬂmm"é;é;’:"' - ® 50 | 6,000,000 6,886’6,000 1900000 4 PO 10 11 55.00
VICTORIA CHAMBERS, . . . QUEBEQ. | Contral BRDK ..............oo.ooorerereres | cosserens 500,000,  140,000|............ mu-u-
for the Quebec Bank. Commercial B 40 | 500,000, 260,000 78,000/ 4 51
¥RED, ANDREWS, Q.0. FRED W.ANDREWS, Q.0. | Dominion ........ 50 | 1,500,000, 1,500000| 940, 5
4. P.CARON, B.0.L..Q.0. G, A PENTLAKD, B.A.,B.O.L. | Eastern Townships 50 1,500,000, 1,449,067/ 875,000 4
e D | S Tl
BEA TTY, CHADWICK, BLACKSTOCK, Hulitax... 10 i%:% R ran ggg:om st
Imperial .........ccccerrreieraernrnnereeneennsenns 5 4900, X
- e | B | G 1 s g
(] er .. 'y ) )
Beatly, Chadwick, Blackstock & Neville, | =2 Banque Nationale 100 | 2,000,000 2,000,000 150,000]..............
st LODAOD voeveveererennnenreneveemmnsosomiemomsono Jovsases .| 1,000,000/ 140,000.............
om BmBof T m’;ou eim":;'mngm a | Meritime 100 | 5.70807] Baat ool se 00l 104 105
CO8—. oronto, corner We n an hants’ f Canada . ,798, ,721,726/1,350,
Church streets. ’ g:::h;ﬁts’ Bank of Halifax 100 | 1,000,000 1,000,%00( 200,000 3* 117
Molsons Bank ., 50 12.000,% l3'000.000 %.000 é i%i %Elig,{
ELAMERE,BLACK,REESOR 4 ENGLISH | Montreal ... 100 | "T000000 1000000 ool 5
BARRISTERS, ATTORNEY BOLICITORSE, | Nova Scotia ... 100 | 1.250,000] 1,114,300 470,000 4 1
ETo. 6'1(0!—5(0. l'sl' Toronto Street, 8&(‘,.?10 Bank :}% },&%0,% l,gg' ?'}g %,% g 102§ 104
Consumers’ Gas Company's Buildings) ToRONTO, | DEoTE. oo 20 | '800,000{ 600,000 70,000 8
T. D, DELAMNRE, DAVIDEON BLACK, §?&‘,’,’:’f, Euagk of N.B. g S03566 %6‘8:000 T
3. TATLOUS BNavism, 8. 6. MooTLL Quobeo Bank 1 100 | 2.800:000| 2,500,000 835000 5 ii
o ro | S R R e e
tandar an 8 a3 2
IBBONS, MocNAB & MULKERN, TOFODED <vvvvvvsrrevsrvorrss 100 | 2,000,0000 ,000,000/1,100,000| 6 60 160.50
Union Bank, Halifax . 60 | 1,000,000 80, g 1 54
BARRISTERS & ATTORNRYS, ggllgn lgarxixg. Lower C }% EA . M
Orrie—Corner Richmond & Oarling Streets, | Western Bank 100 PR T 185 50
LONDON, Ont. LOAN COMPANIES
@30. C. GIBBONS, GNO. M'NAB, Agricultura] Savings & Loan Co......... 50 [ 6000000 578,313 67,0000 4 ens
P. MULKEBN, FRED, ¥, HARPER. | British Can Loan & Invest Co.. .[ 100 | 1,350,000| 268.068| £7,000 8 1033 108.75
‘ Builatng & T aosn GO | To000| T she o
ACDONALD & TUPP ER, C:nsda. anded c:odita(')o‘.,.x.l..... % 1’(1)0:% 2%.888 " lm'% 3&
CanadaPerm. Loan & S8avings Co...... ,000, A ,400,
Barristers, Attorneys, &o. Canads Pormi L. & 8 I‘go—ggv Btock) 50 | 1oa0ono %:033 S
B evessnrestone ) :
McARTHUR & DEXTER, Dominion Bav. & 1av. Sociery 80 | 1000000 862,400| 149,000 4
Barristers, Bolicitors, &e. Farmers Loan & § .vings Compan: 60 1 1,057,250, 611,430| 82,383 3}
:—HARG L Freehold Loan & Bavings Compan 1,050,400/ 839680 364, 6
OFFICES:—. BAVE BLOOK, Hamilton Provident & n 8oc. 1,600,000/ 1,100000( 110,000, 4
MAIN STREET, Huron & Erie Loan & Savings Co 60 | 1000.000/ 1,000,000 834,000 &
WINNIPEGQ. Huron & Lambton Loan & Savs. Co 50 330,000 240,490 32,000 4
J B.MOARTHUS, Hugs J. MAcDoNALD, | Imperial Loan & Investment Co. 100] 6208001 621704 85,0001 3
9. Brawast Turens, H.J. DExrea. Land Seousity o Loaa Co. 65| M98 100000
London & Can Loan & Agency Co. gg 4 008000 ,000 ,000 5
AGDONALD, MERRITT, SHEPLEY | LondonLoan Co....o..... 100 | 300000 0000 se 5
’ Manitoba Investment Assoc.. 100 400,000( 100,000 8,000 4
& GEDDES, | Manitoba Losn Gompany . 100 | 12500000 312031 94000 4
Barises, S, & R e B :
H. MAODONALD, W. M. MERRITT, National Investment Co..... 1,700,000| 838,762 20,000, 8}
G. F SHEPLEY J. L. GEDDES. Ontario Industrial Loan & I 808,900/ 220,796 27,000 4
' ' ) Ontario Investment Association 60 | 2,850,000 500,000 500,000 4
Union Loan Buildings 28 and 80 Toronto Street, | Ontariy» Loan & Debenture Co ... 50 | 2,000,000{ 1,200,000 276,000] 4
Toronto Ontario Loan and Savings Co. Oshawa,-......- 800,000/ '800.000 50000 4
: f;mlEe':} th;aﬂ & Depr&s% (;:e .......... - % g%.% ;;’gg?g 52.%] gl
a 0an an ebenture Co. ) 3 A
& H N Royal Loan and Savings Co... 50 |  500,000| 390,000 96.500; 4
HOM&JN ENDERSO 4 Ungon Loan & Savings‘()o 50 600010 576,080 175,000! g
Barristera, Soli citors, & c., Western Canada Loan & Savings Co.,| 60 | 2,000,000 1,200,000, 600,000,
MISCELLANEOUS,
Offices :—18 Wellington Street East, TORONTO.
ﬁam:da &?%ttlon Cozlx]néa.ny 100 | 2,000,000{ 2,000,000 2 i
D, E. THOMSON, DAVID HENDERSON, | xontreal Telegraph Co. " X
THOS. T. PORTEOUS. NS Sa, Gaa Co Mont o8| e v ese
Starr M'fg. Co., Halifax .. . 4 101 101.00
GORE DISTRI CT Toronto Consumers’ Gas Co. (ol b 150 75.00
FIRE INSURANCE COMPANY. INSURANCE COMPANIES, RAILWAYS, ghﬂm London
. E — .
Head Ofice, Galt, Ontarie NOLISE—(Quotations on London Market) || o Lawrence.............. £100 | 139
Establigsheq 1836, ’ guna.ger Sou;heréx hsl p.c. lt?:c h{ortgage 66" 99
President ...............Hon. JAB, YOUNG, M.P.P, e | pagt ||07%0d Trunk ordinary stock...........
5pe. tual debentare stock...
Ko R TR | ol B henoromnnn L EH] S || BPRERET
{) SRR, . X . ares. ME OF CO! e} . 0, . bonds, () {. 1N
dend. @ 8% sanens|| Do  EiLPonds.2ud charg

GEORGE SEVERN,

20,000, 5 [BritonM. & G.Life £51(;) | £1

500000 £1 |C.UnionF.L & M. 5118719 || Do, 6% o Bonds, 1890 ...
BREWER OF 5,000, 108 [Edinburgh Life ...[100 | 15 foeeicrnene Interna,ﬁona,l%ﬂdgea ¢. Mort. Bds|
100,000, ............ Fire Ins Assn ...... 10 2] 14 9 Do. 6p.c. Mor. Bds.2ndseries .........
%,000| £3 |Guardian ... .1 50 | 57 69 ||Midland gtf gst Mtg. Bonds 1608......
12,000, £7yrly (Imperial Fire 1 25 (188 143 |(Northern‘of Can.5 ¥c. First Mtg .....
) 150,000 8s |Lancashire F. & L.| 3) | 2 5% 5% Do. do 6 Pe. Becond do...
Yorkville B 10000, 1aia [Fon- & Lanende B 55 |34 40 4 |[Toronto, Grey & Bruce s o toit
Y X 8 on. ancash. L, | 10 | 14l............ ellington, Grey ruce 74 c.1s
I Y 74,080| 0-5~0 |Lon. & Lancash. F.| 25 2l 44 5
or VI e rewe ’ ,000,0000 £1 |LivLon.& G.F.&L.|8tk! 8'| 23 244
30,000 £2-10 (Northern F. & L ...[100 | 10 | 42 44 TLondo!
ADJOINING TORONTO. 120,000( £1 |North Brit. & Mer.| 25 | 64 264 27 SECURITIES, June
e 2333&110 Pmmi'&é&'i}ii'" 0% 9} ||Canadian Govt. Deb. 6 3 ot 1889-4......| 1014
,000 ueen e. . n Govt. Deb. ct. . 1682-4......
ESTABLISHED 1856. %,ooo £15 Royal Ingurance .. 2039 Do. do. s ot ]f.:gofgs% k... 108
LTS ,000 cottis! el 10 [ 1 ... 0. 0. ct. 1 cevaente
Telephone Communication between all Ofices, %,000 10i Scot. Prov. F', & L. 3 Domi'on 5 ¥ ot. stock 1?%8 otsl'fy‘. loan ......
—— 10,000} £2-10 |Btandard Life ...... 19 Do. 4 do. do 1924 5,86, [ veroeens| 104
Dominion Bonds, 6 p.c. 1804,46 Ins. Stock...| 104
P. B URNS ’ OANADIAN, uolz;tre&lga.rbonr bouéiqv 5 DOucervvrrecnvcs 184‘
0. orporati ']
? 10,000 5-6mo |Brit. Amer. F. & M., Do. b5 ct. 1874 ........ aescsensesserenssaseeses| 104
Wholesale and Retail Dealer 2500 73 |Cannds Life ... Bt. John ity Benay
500 5 |Confeder.tion Life Toronto Corporation 6 ¥ ot ... 114
IN 5,000(10-12mo|Bun Life Ass. Co ... Toronto Cor. ¥ ot. 1908 Water us
: “osean Township Debentures 6 § ct... csrerensanen
COAL & WOOD. | " i
"|"Ed 10 [Quabeo Bire ol || DISCOUNT RATES. | London, Juns 13
Orders left at Offices, cor. FRONT & RATHURST, 1085 15 uebec Marine... ,. wweeeeree.. || Bank Bills, 8 months ..... v
YONGE 8T WHARF, & 81 KING BT. EAST, 2,000 10 ueen City Fire ... 10 |....ceeeunns ¢ [] - o
TORONTO, will receive prompt attention, m,oooln mmo| estern Asaur‘nce' 40 | 20 I108 109 h'rn.de Bills, g :
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NEW BRUNSWIGK COTTON MILLS,

ST. JOHN N. B.
L d

B o —

WM. PARKS & SON,
Cotton Spinmers, Bleachers & Dyers,

now have their mill in the Mcst Complete Running

order and are prepared to fill the largest orders, on

the uhortm notice for the followiag goods, vis.:

Beam Warps, of Every Description.

Bundle Cotton Yarns, 5’s to 10’s.

Oarpet Warps, White and Coloured,

Hosiery Yarns, of Every Bize and Make.

Ball Knitting Cottons in great variety,
e AND——

FANCY WOVE SHIRTINGS,
Noted for their ¢ brilliancy ” and “fastmess ”* of
ocolours.

‘We hold “ Gold and Silver Medals” for all the
above named “First Class Goods,” obtaincd at our
Oanadian Exhibitions during last and previous

years.
AGENTS:

WM. HEWETT,
11 Colborne 8t.,Torontc

J. F. McLAUGHLIN & BRO.

Commission Merchants,

AND DEALERS IN
GRAIN, FLOUR AND PRODUCE.

Imperial Bank Buildings, Toronto.

Correspondence Bolicitied.

ALEX.S8PENCE,
Lemoine 8t., Montreal,

RTORONTO PRICES CURRENT.—July 2, 1884

Established 1845.

L. COFFEE & CO,
PRODUCE COMMISSION MERCHANTS

No. 30 Church 8 ., Teronte, Ont.

THOMAS FLYN?

The Glasgow Herald,

(Established 1782.)

LAWRERCR COFFEN.

I8 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVER1ISING MEDIUM
IN BCOTLAND.

Besides its full General, Bhipping and Political
News, it is the only Nawsgaper in Bcotland which
gives cablegrams daily of the

American Producs, 0il, Cotton Markets,dc

The Monev, Share, Produce, Bugar, Iron, Oil
Manufacturing and other Reports, from all quarters,
are full, authoritative and reliavle.

The Herald cirrulation i+ much more than double

that « f the morning papers of the West of Scotland
altoget' er.

Posted daily to Canada and the United States for
26/ per half yesr. -

GEORGE OUTRAM & CO., Publishers.

The Glasgow Weekly Herald, an excellent Family
Newspaper, posted to Canada or the U. 8, 4/4. per
half year.

| BUSINESS MEN !

If youidesire to give your sons

A Thorough Mercantle Training,

Send them to the

BRITISH AMERICAN .
BUSINESS COLLEGE,
- TORONTO, ONT.

The instruotion there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to AFFLUENQE. For circular contain-
ing full particulars address

' THE SECRETARY,
Toronto.

Enamelled Cow, ¥ ft

Pebble Grain ..
Buft

w._u
£
B

cvanassessse, LITTIVTEIP

Russe | SR
Gﬁmbihé'rlis‘i.. -

Nameof Artisle. |WROSSMe| | Nameof Articte. | WhOleSale| | Name of Article, |Wholesale
Breadstusls. Giroceries, Hardware.
Flour: (@ brl)f.oc. | 8 0. 8 o.||Oopees: Gov.Java,Plb o‘ng' 0‘9‘3,' Tin—Bars per Ib, 32"4 :i
. o o < 0 i e seuee:
Su; Extra. ! 500 510 Rio .... ..| 0 184 0 14 enssiesncssconereens. | 0 22 0 28
Kx o -] 485 4 90 015 023 |lO 2 INGOY coecereenae: 0174 0 184
Btrong B! eesee.| 000 0 00 ..| 080 083 025 0%
BSpring Wheat, extra| 4 85 4 40 el 015 020 .| 0 04 43
Suml acessessasssss:[ 0 00 0 O 02 027 .| 0 03§ su
Oatmeal ..cccseseeam.| 4 25 4 50 .| 02 025 .1 0 (44 0 06
Cornm eesnsansensenss| 0 V0 3 50 .| 550 8 60 . 008 0
Bn.n.xerwn.......... 10 00 10 50 on o012 .| 008 O
Grain: 1.0.0. 150 210 000 018 -
Fall Wheat, No.1 ...| 0 00 0 00 250 265
“ No.8 ..[109 110 0 03} 0 93§ 885 00
" No.8 ../]107 108 0 0 08 320 000
Bpring Wheat, No,1|/ 111 112 210 292 3385 000
“ “ No.8 109 110 .| 005 008 855 000
" “ No.3| 1067 108 .| 0 074 0 074 43 000
Barley, No. 1.. {000 010 0 0 (9 .
“" No.2 000 000 .| 0 05¢ 0 10 £0to85po
000 000 Almonds, al 018 018 . { disot.
-10¢0 000 Filberts Sicily......| 018 0 12} | :
.| 041 0 42 “ Tuarkey...| 0 (84 0 00 Best No. N....ccrercnenn. | 0 05§ 0
- 073 074 ‘Walnuts ......esseeee.| 007 0 10 “ fos— .1 008 0
.| 080 061 Jg(olauea: eeerrrereim| 020 033 “ looe o
.| 060 063 ... 050 0853 " 008 0 07:
ba. 15 170 ..| 055 063 ||tron: Pig—
Clover * ‘1650 6175 07 072 Summerles ............ |22 50 00 00
Flax soreen’d 1001bs.| 0 00 0 00 865 %g ¢ arnbroe........... eseenr- |21 00 00 00
- Nova Bootia No. 2.../20 00 00 00
Previsions. - g %? 8 gg Nova Bootia | 2560 885
015 016 015 017 %&2&0’
0 102 0 104 02 025 240 000
ed App! 0 {8y 0 094 .1 025 0386 -| 240 000
Eva})omted Apples.| 0 15 016 023 097 .| 265 ¢ 00
Beel, Mess.. .--114 00 15 00 . 70 105 500 600
Pork, Mess ...|20 00 20 50 .1018 019
Bacon, long clear ...\ ¢ 124 v 104 .| 030 033
“ Cumberl'dout| 0 094 0 10 18310 390
“  B'kistsmoked| 0 124 0 134 0054 0 C6 2 /810 3%
Hams .-{ 0 144 0 15 ! 006 0 C64 .1810 3%
Lard -1 013 018 0 05} 0 C6 Pen o 310 8%
%ggs o T J—— gﬁ ggi Vae. Pan lz;memm 083 0(9 lrﬁn me dle
31 JRm— Canadi'n re: 0,8 undle 681bs.
Dressed H 800 825 Extr&G!‘mul:t'da gm 33; “ 99 O aesesens %gg g%
009 0094 | Standard ** ..l00%d 007 “ 19 R T 260 260
X N Redpath ParisLump| g og§ g 09 || Galv. iron wire No. 6| 2 60 8 80
. Bootoh Refined., .| 0058 0 07 ¢ 007 007
Spanish Sole, No. 1.| 5 030 do._ in bags 0 05§ 0 06} 008 O
Do. 0. 2 .oene.f 0 0 g | [Teas: Japan: hain .| 0 04% 0
Blaughter, heavy......[ 029 Yokoha.com.togood| ¢ 18 0 80 018 0184
. 0. | 0 097 “ fineto choice| 0 85 0 50 0 004
Buffalo  ceccsvssisesnenn| 08l Nagasa, com.togood| 0 g1 0 28 | |_Slei 08.iscrasssensess omom
Harness, heavy.........| o 083 “ fine to choice| 0 30 0 40 | |T'in Plates: IO Coke.| 4 0 4 75
o light .........| o 028 Congon & Bouchong| 0 90 ¢ 65 IC Charcoal ............| 4 90 5 10
Uppor,No.lnotvy... 0 0 87 Oglon% good to fine,| 0 50 0 55 " seaseeceneseen| 8 60 6 85
' light & med.| 0 40 ormosa......... 045 065 || IEX ¥ | ecerreemeer| 850 875
Kip Bkins, French ...| 100 Y.“Hyson,oom.to d{ 018 088 DO ¢ cevceoeeese| 4 50 0 00
B ol 0 0 7% Med. to cholee| 0 30 ¢ 45 IC Bradley Charocoal| 6 25 0 00
:: l'?onlx:stic 0 065 “ E;tmchtgloe.a 05 0865 o :

@818 ...... Gunpwd, com to me: an blasting per kg.| 8 50 0
Heml'k Oalf (35 t550)| g 09 S 70|l ~ “ med. tofine .| 039 Gog|| s bR
88 t0 44 1bs .. | 0 090 “ fine to finest...| 9 65 0 75 475 000
French Calf 1 1 85 | | Imperial ......... 027 060 72 000
Bplits, large, ¥ 1b ..| ¢ 0 30 | [Tobaoco

“ 02l 0% 0383 0344 200 000
017 019 045 050 215 000
0 020 060 075 245 000
0 0 1 {0560 0652 2 0 00
0 0 lgt -1 088 05 1} 013
040 0 {070 075 0074 0 08
0 0 076 085 0 795
oyt 10 0 00 00
00 0 8 25
10

Tallow, ro
Tallow, ren

Weel.

Fleeoce, oomb}oord... 017 018
“ Bouthdown...[] 020 0 22
Pulled oon:oing ......| 017 0 8
“ SUPOY.ccacenseee.| 020 0 22
B8 cervecereceree..) 0 27 0 29
L sa“i ooars ¥bg| 065 0
ve: coarse¥Pbg 75
Omslx:tx,:vt)bl 125 140
“ Eureka,” per 561bs.| 0 64 0 70
‘Washington “ 1060 052
C.Bult A. 561bs dairy| v 45 0 00
Rice’s dairy . 050 000
Sawn Lumber.
Clear pine,1}in.orove: {35 00 87 50
Pickings ~ “ “ 1% 00 27 00
COlear and pickings1in (28 00 80 00
Flooring, 1} & 1¢in......{14 00 15 00
BShip'g oulis,stka&sidg-| 9 00 12 00
i e enmrecensenes - |15 00 16 00
Joists and Scantli 11 50 18 00
..[12 50 00 00
-1 865 280
115 175
300 395
Paints, &c.
Vo Tl 4 1
| 1
DO, NO. 1 cecersommssonme.| 1 60 :‘5
“ [ermpem— . 35
Whtte Lead, &5 | & 004 0 O8]
eesee.} O
Red Lead . wseee| 0 08 0 06
3 o1t 0
1070 08
€9 100
090 10)
.[0 66 100

3238

28563z RPIE  SPISERSSERSASIZIRIRREBRSN

0 000
SLi%
0 013
0 015
1 13
0 0 00
0 0 00
0 0 00
0 007

Dark renew ............
Brights'rte gd to fine
" choioe ...

( m:d l )upns(?(]o “"
J.Robin & 0o0. «
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A. Matignon & Oo.....
iGin: De nipen,v gl

" .
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ereoransnencess

Aya.l‘a‘. ..eﬁt.drygﬁ
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Aloohol, 650.p. 1.
oL %op. PLa

[ m “ [0
" s u.p. "
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FmllyPrf
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o m U

-
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IA1008 O8D6.. cccvesrsescene.
AAM  cereoe o cnomomenanes
Blue Vitriol
rimstone

aesscoessnssece

pho ©cesensesusenesarnnss
astor

ocoococoe

WOOOOOHOHOORNOONOOOCOOROCOOOOR

ERBERIREBIBISEIBES

s88883E8s
5 @B
$

J
]

ococo

COOWNNMOC OOOO00O
828 TRABSEFHBRSEE  BBEEX,

oc od 4 [
BEBI58EZ

B OOCOCHONOOR BOOCOCOOOOOOOO000 OOCWPHCOOO000
SSERLEEILRBESRENBEEERSICLERI8R BBBBRBEINIRLSS 8888

e e



THE MONETARY TIMES, TRADE REVIEW AND INSURANOE OHRONICLE.

85

Watertown Agricultural Insurance Co,

Of Wateriown, New York, Organised, 1853
WET ASSETS, $1,650,057. LOSSES PAID, $8,725,262,

$100,000 Deposited with Government for exclusive
protection of Pelicy-holders in Canada.
.sures only Resldences and Farm Property, and
has never yet lost over $5,000 b any one fire,
Insures damage b; tning whether fire
stock against being

R.F WILLIAMS, City Agent, 50 Yonge St.
J. FLYNN, Gen. Agent Gobourg, Ont.

PHENIX

Fire Insurance Company of London
HESTABLISHED IN 1768
AGENOY ESTABLISHED IN CANADA IN 1804,
Stookholders,

Unlimited liability of all the and
{arge Reserve Funds. t;todm-o,tontosot premium.

GILLESPIBE, MOFFATT & Oo.,
ts for

12 8t. Bacrament 8t. Montrea
ROBT. W. TYRE, Manager.

Steam Pumups.
NORTHEY & CO.,

TORONTO.

—8END FOR CIRCULAR.—

NOTICE TO CREDITORS.

KEstate of Barber & Co.

The creditors of the estate of BARBER & CO, of
Toronto, Woollen and Commission Merchants, are
hereby notified to send by post (prepaid) to William

ins, 27 Wellingtou street e»-st, Toronto, Trustee
for the said estate, on or before the 2lst day of
JULY, 1884, their Christian and surnames, addressss
and descripti 'us, with a statement of their accounts
duly verified, and the nature of the securities (if
any) held by them.

And take notice, the said Trustee will proceed,
after the said 21st day of July, 1884, to distribute the
sssets of the said estate among the parties entitled,
having regard only to the claims of which notice
shall 80 have been given.

Dated this 17th June, 1884,

Agents’ Directory.

'HE ROYAL AUCTION MART, by L B. Tacka-

berry, Liscensed Auctioneer, Broker, Valuator,
and Real Estate Agent, emblisfmd in 1867, has re-
moved to his commodious premises, 29 Sparks street
Ottawa, opposite the Russell House. Mone)y d-
yvanoed on 00! ents, I will hold trade sales

every two weeks at the Mart.

GEOBGII F. JEWHLL, Public Aoccountant and
Auditor, Ofilce—No. 3 Odd Fellows’ Hall, Dun-

das Btreet, Lon tario.

R 0. W. MAOOUAIG, Lioensed Auctioneer, Bro-
*  ker, Insuranoce, mdBea.l
Estate Agent, 58 Sparks Btreet, Ottawa.

TBOU'I‘&JA!, ts for Bumnl:ndim; Lan-
oashire; Fire and & Bovereign
Fire, also the Life Insurance Oos.;

Canada Per. Build. & hav. 50¢.; London and Cans-
dian Loan and Agency Co., Meaford.

ONALDSON & MILNE, Attorneys,

ees in Trust, Acocountants, Estate & Gen-
8{ 8 Wellington 8t. East, Toronto. BSpeocial
v

eral %on
attention given to Investigating Slow and Unsatis-
factory Acoounts, ob for same and

Insolvent Esta: also A:ydl Bank, Tn
surance, Society m?ﬁemtﬂo gggh

ALT—QUEEN’'8 HOTEL,

The Hotel of the Town. Telephone, Gas, Bil-
liard Parlour, Electric Bells. Rates, $1.50, $23.00
per day Special rates to Tourists. C. LowsLL, Prop.

ZNGSS

Notice to Contractors.

_SEALED TENDERS, addressed to the under-
signed, and endorsed * Tender for Coal, Public
Buildings,” will be received until MONDAY, 21st
JULY next, for Coal supply, for all or any of the
Dominion Public Buildings.

. Bpecification, form of tender, and all necessary
information can be obtained at this Department on
and after the 24th instant.

Persoss tendering are notified that tenders will
not be considered unless made on the printed forms
supplied and signed with their actual signatures.

Each tender must be accompanied by an accepted
bank cheque, made payable to the order of the
Honorable the Minister of Public Works, equal to
five per cent. of the amount of the tender, which will
be forfeited if the parsy decline to enter into a con-
tract when called upon to do 80, or if he fail to com-
plete the work contracted for. If tne tender be not
accepted the cheque will be returned.

The Department will not be bound to accept the
lowett or any tender.

Rallways.

Intarcolonial Railwav.

——

THE DIRECT

ROUTE 5 WEST

THE

FOR ALL POINTS IN

New Brunswick, Nova Scotia,
Gape Breton & Newfoundiand.

All the pepular Sea Bathing, Fishing, and
Pleasure Resorts of Canada are aloz g this line.

Pullman Cars leaving Monireal on Menday,
Wednesday and Friday run thrm?h to Halitax,
and on Tuesday, Thursday, and Saturday to
g, Johu, N.B., without change.

Close connections made at Pointe Levis or Chau-
diere Junction with the Grand Trunk Railway, and
at Pointe Levis with the Richelieu and Ontario
Navigation Company’s steamers from Montreal.

allmemt Firrst-cln.ss. Pullman aud Smoking cars on
Firs Refreshment Rooms at convenient dis-

tances.
INPORTERS and EXPORTERS will ind
it advantageous to

any 3
i and experience has proved the
tereolonti:; rou;o ‘:o be ‘ltlho ﬁernm for Euro-
pean freigh! and from Canada and
the Western Btates.
Tickets may be obtained, and also information
about the route and about freight and passenger
rates from

ROBT. B. MOODIE,
Western Freight and Passenger Agens,
88 Rossin House Block, York 8t., Toront .
D. POTTINGER,
Chief Superintendent.

Railway Office, Moncton, N.B., May 28th, 1884,

T
MEDAL,

By order, OSEPH GILLOTT'S
WILLIAM RS steo. . TT¥E BN ey J STEEL PENS.
HALL, FULLERTON go lClgb“‘ Dopbtl!’t&n::ﬁ;!):tl’;m? 1Yéo:’ks, } -:-S;'Hb{ gﬂm;ﬂ:w’u !
WESTERN S o
8 2y % B I
ASSURANCE COMPANY. §2‘§ o = el B S
—— = o 9.. g mn E
FIRE & MARINE. Incorporated 1851. & A E F < E 4 = B I~
‘ ~ =l =) 3 ¥ =
Otpltﬁ md Mooooocc.oolo....ooool'.osl’637,553 10 § E g % - .g < § § l , I )
Income for Year ending 3lst Dec, 1879 1,001,052 30 i | T g Lol 13
e B 3¢ ' >
HEAD OFFICE, - TORONTO, ONT. g ' EE go NN
A. M. SMITH, Presid*. J.J. KENNY, Mar'g, Direotor, | E 3 g E (] § i g )
JAB, BOOMER, Beoretary, ' § § g g g , - 8 ' l g
!, ® _8 N B g S ce————ie
TROUT ¢ TODD, |s5#E|F |g |5=|:
- . <
TO R O N TO . ; -g‘ g E, ? g o ® E
o g s
_ g = 3> § %
g &,
INSURANCE, 00MMEROI/1L AND JOB PRINTERS. . g = §§ 25: g 2 < %l- I =
- h - K B sl
Bvory doseription of INSURANGE POLIOIES, APPLIGATIONS snd | 2 g g § 8 g b U £ S, E
OFFICE UISITES furnished in first-olass style. ‘We have for years satis- g o o S E 5 @
factorily supplied the leading Canadian Underwriters gm s g P g ¢ ! e =
@ SEND FOR ESTIMATES. £ E e 8 E ‘g O 3 g g
TROUT & TODD, ({5 § £|fp ot £,
62 & 66 Ohurch Street. & 8 Z
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Insurance.

STATEMENT OF THE

EQUITABLE

LI X

Assurance Society
For the Year ending Dec. 31, 1883

0

LEDGER ASSETS, Jan, 1, 1883.................. $45,529,581.54
INCOME.
Premiums............ccovvireriinns $10,727,647.96

Interest, Rents & Realized
Net Profits on Invest-
ments and on Bales of
Real Estate .........ceccceeeeet 2,743,023.73 18,470,5671.68

$59,000,168.22
DISBURSEMENTS.

Cln.lms by Death and Matured Endow-
OIEE ......oruerreesrons sosensocerressensnsissenns $ 3,410,614.97
Divndends, Surrender Values, and An-
2,906,990.94

nuiti
Disoounted EnAOWINGIES wrverreesrrrsees - 143,455.76
ToTAL PamD Pomoy HOLDERS ...... ”,461,07%80%

Dividend on Ca.g
Commlsslons, verﬁsmg, POMQe a.nd

Exchan, e 1,019,156.66
General 973,616.08
Btate, Omm 107,060.11
TOTAL DISBURSEMENTS ....c0ccoveeinrrneuasss $ 8,567,003.49

NET CasH AssETS Dec. 81, 1883...&50,4?'1,049.1 3

ASSETS. .
Bonds and Mor! s 13,072,941.20
New York Real to “ineluding’
Equitable Building and paro) ues
under foreclosure ...........ceevveeriervranns 5,819,817.08

United Stwes Btocks, S8tate Btooks, City
ks authorized by the
Iaws of th the Sate ot Mow Tork ). one 15,341,915.12
Loans secured by Bonds and Btocks

(mu‘ket value, $10,698,658 00) ............ 8,199,000,00
Real Estate outside the State of New
York, includin puohues under tore-
olosure and ety’s Bwldings in
other ocities 3,627,615.66
Cash in Banks and Trast Companies
a‘tAlxlx::;es;:’rﬁo ..... § b ey Co 3,979,998.38
{ e n O e amount was
in transit and has been since in-
eﬂted.)
Commuted Commissgions ..................... 112,545 16
Due from Agents on acoount
MRS cvveeerenronereresenncrssssrssssanses 278,517.14
$# 60,482,240.78
Market value of Stocks and Bonds over
GOBE ..o eevenecriassassereansiioonnnes 765,653.63

Interest aud rents due and accrued... 451,350.44
Premiums due and in process of collec-
tion (less premiums paid in advance,
$25,340.00) ...ovvenrnreiiiiiiiisiniiiatniianiinnanes 446,125.0
985,208 00

Torax AssETs, Dec, 31, 1883......... $3:4,030,5381.70
ToOTAL LIABLLITIES, inoluding valua-

tion at FOUR per cent...............c.ceenes 43,914,612 44
ToTAL UNDIVIDED SURPLUS..

.$9,113,969.96
Upon the New York standard o J per

cent. interest the Surplusis...... 13 109,166.79

Of which the pro on contributed
(a8 computed) by Policies in gener-
Bl ClaBS, 18 ....covviienrvrnros s vonrecsnieneres $ 6,420,523.79
of whioh the pro; nlon contrlbuted
(a8 computed by Polici Ton

tine Class, is.

B
L

... 5,689,235.00
81,199,756
275,160,388

From the undivided surplus, contributed by poli-
oies in the General Class, reversionary dividends
wm be ecl.red, available on settlement of next

£ toordin ary participating policies.
Ftom the undivi lus contributed by policies
in the Tontine lss:&n e amounts applicable to
licies maturing wi the present year will be
321y decla.red a8 their respective annual premiums

become due.
GEO. W. PHILLIPS,

J. G. VAN OISE, } Actuaries.

HENRY B. HYDE, PRESIDENT.

JAMES W.ALEXANDER, VICE-PRESIDENT.

W.J. SMYTH, MANAGER, Toronto.

R. W.GALE, MANAGER, Montreal.

A. C. EDWARDS and B. A, FIELDING
General Agents, Halifax,

~THE-

Toronto Paper Mf. Co.

WORKS at CORNWALL, Ont.
CAPITAL, - - - $260,000.

JOHN R. BARBER, (President and Man'g Direotor)
CHAS. RIORDON, (Vice-President.)
BEDWARD TROUT, (Treasurer.)

Manufactares the following grades of paper:

ENGINE SIZED SUPERFINE PAPERS,

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETO. AOCCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Oolored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
. Special sizes made to order.

CAST IRON

Steam Fittings,

Klls, Ties, Manifolds, Bushes,

&c,y &e., &e.o

NASON STEAM RADIATORS.

S8OIL PIPE AND FITTINGS,
SINKS, &o.

E.&C. GURNEY & C0.,

TORONTO

1828. 1828,

J. HARRIS & GO.

(Formerly Harris & Allan,)
ST. JOHN, N. B,,

New Brunswick?(;undry,
Railway Car Works,
Rolling Mill
na.nuhotureu of Ball“vlv"ny Cars of ove(t)y

Ruuvny mnh-Plam. Hammered “.':71
Shapes, Ship's Iron Knees and Nail Pl&ht::u“

THE OSHAWA

MALLEABLE IRON Co

Manutacturers of

MALLEABLE
CASTINGS

TO ORDER FOR ALL KINMS OF

AGRICULTURAL IMPLEMENTS

And General Purposes.
OSHAWA, CANADA.

IRON,

Leading Manufacturers.

THE_PENMAN
MANUFACTURING CO0., Limited.

Meanufacturers of

Ladies’ Misses’,
Gent’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &e.

The Cclcbrated PATENT SEAM.
LESS HOSIERY, smooth a.nd to hand
mitting, in COTTON, wool.,
with threo-%%heell, Soubio t0os. for u&l

Gents and

Mills at PARIS, ONTARIO, Canada,
JOHN PENMAN, President.

Agdents:—D. MORRICE, 8ONS8 & CO.,
MONTREAL AND TORONTO.

WM. BARBER & BROS.
PAPERMAKERS,
GEORGETOWN, - - ONT

—News, Book and Fine Papers.—
JOHN R. BARBER.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & GOLOR MANUFAGTURERS.

SPECIALTIES

Coach Painters’ Colors,
Oottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

M¢KECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
Supply complete outfits of Machinery for Railway
3 L Loocomotive Buil Builders,

ent
mo-rsmmd
ol‘?nduui and Price
nished on apy

THOS. WORSWIGK,

GUELPH,
Manufacturers of the wonswmx “BROWN
" AUTOMATIC CUT-OFF ENGINE.
For durability, socessibility of parts and eoano.

my of fuel, this engine has no Bollers of
1 order, Bhnmnc Pulleys, and

Steel or Iron, made
Hangers furnished on short notioe.

THE

“SIMONDS”

All our
Our OIBOULAB SAWS are uug

Genuine HANLAN, LANOE'].‘ OT
GHAMPION, snd ali oth, 0 20T éDIAMOND NEW IMPROVED

&mmmebestlnthemtketani 8 cioap a8 the ch o
your Hardware Dealer for the 8t. Oa.:hngdnup ;mh B“pe“ Ak

The Largest Saw Werks in the Deminien.

8T. CATHARINES SAW WORKS
R. H. SMITH & CO,,

8T. CATHARINES, ONTARIO

Sole Manufacturars in Canada of

SAWS,

are manufactured by the “ slmonds ”
‘We msnnfa.oture the

ROSS-CUT SAWS. Our Hand

—.,_.

]



THE MONETARY TIMES, TRADE REVIEW AND INSURANOE CHRONICLE.

97

CANADA LIFE ASSURANCE CO.

ESTABLISHED 1847.
PR, S—

Capital and Funds nearly - -
Annual Income over - - - -

87,000,000
1,200,000
—o—

Terente, J. D. HENDERSON, Agent,
Province of Quebec Branch, Montreal, J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax,N.S., {{3 3 ‘ﬂﬁﬁgﬁm’“'

N, General 4 gcnt.
Eastern Ontario Branch, Peterboro,

GEO. A. COX, General Agent.
Manitoba Branch, Winnipeg, ‘W. L. HUTTON, General Agent.

——O——

A. 6. RAMSAY, President. R. HILLS, vecretary.
ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Aot of the Dominion Parliament,
Guarantes Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 31st Dec., 1881, 81,797, 459

HEAD OFFICE, TORONTO, ONT.

President: Bir W, P. HOWLAND, E.CM.G,
Vico-Jvesidents: Hon. WM. MoMASTER.' BLLIOT, Ksq.
Directors;
Hon. JAB. MACDONALD, M.P., JAumS yomui:I Heq., MP.P
Hon. I8AAQ O BUSFEE, MP. n. 57 X2
gn%a%%‘ noom.n W Nn.‘%)mnshng
MoLEAN ARD,
ba. 3 DSIDGAR. Esq.

Aotuary: C. CARPMAKL, M.A., F.RA.8., late Fellow of Bt. John's College
Managing Director: J. K. MAODONALD.

Lif Association of Canada,

HEAD OFFICE, HAMILTON, ONT.
):0:(

GOVERNMENT DEPOSIT, - $104,000.
PRESIDENT, - - JAMES TURNER,
Vion-PRESIDENT, ALEX. HARVEY,

———

Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited o make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow-
ng Financial Statement and solicits the patronage of those secking un.
questionable seeurity and honorable treatment.

Oapital and Assets, Jan., 1st, 1883, .... $1,295,835 66

Income during year ending 81st Dec..’82 381 142 39

mnnw BOBERTHON, Esq., Pres. HON. J. B. THIBAUDBAU, Vice-Pres.
ARTHUR GAGNON. Sec.-Tress.

ROYAL

INSURANCE OOMP'Y OF ENGLAND
LIABILITY OF SHARRHOLDERS UNLIMITED

m’ ..........‘........'...'.......'..mo ooo ooo
FUNDS INVESTED, ccececccccscccccsccosscs 24000'000
m&moon,w se00rscccscssnce 5000 ,000

Investments in Canadafor proteotion of Canadian Policve
holdm (chiefly with Qovernment), exoeed $800,000-

dem ltmodanﬁobr:-%lotprommm.
HeadOﬁ for Canada—Ro B

oe for e yal Insurance Buildings
JOHN MAUVGHAN }

e
son M. H, GAULT,

JOEMIN EKAY,
* Oountyof  W. TATLEY,

}onm Agents
ARTRUR ¥. BANKS,

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL

LIFB INSURANOE COMPANY O¥ PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, President.
HENRY D. SMITH, Becretary. NICHOLAS DREGROOT, Asst.-Seoretary.

Gevernment Depeodit at Ottawa, - - - - $130,000 00
96,979,379 77

Aseets, Dec. 31, 1889, - - - -

Surplus ever all Linbilities, (N. Y. !tndul) - « $700,911 29
Dividends te Pelicy-holders, te 31st Dec., 1883, $4,068,886 15
Tetal Payments te Pelicy-holders, - - - 919,354,971 76

ThhhﬁhemlyOompmythathmPohoiugi the benefits of
the Maine non-forfeiture law, and in deflnite terms by its
Policy Contraet, that there ean be no forfeiture of the insurance by non-
paymens of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, mdem
poliey issued, states in plain figures, theaxtendedinmrmoemd
value as theemmsybo(dterthothird aocoording to the number
of full annual ums paid. NOT Y ESTIMATES BUT
ACTUALLY GUABANTE Dmddterbunginforoo THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
mpsyablo at onoe without rebate of interest on receipt of satisfactory
Eootl death, together with a valid dissharge from proper parties in

terest, theOompmywwingthaumﬂdehyo!mnetydmroquirodhy

moﬁOom
guaranteed extensions and eash values do mot include the

R. H. MATS8ON,
Supt. for Oanada, 17 Terente St.

THE FEDERAL

LIFE ASSURANCE COMPANY,
HEAD OFFICE, HAMILTON, Ont.

Onpital Subscribed, - - -
Depeosited with Dominien Gevernment, -

Vice-Presidents: WILLIAM -%&%Bnﬁgm hoﬂmu' BARBER, Esq.
SHAPPARD HOMANS, " Oonewiting Actuary.

This Com; gm [nitable hnlofmfelnmmnneonhmblamml
&“ﬂo"ﬁﬁ Ndov;nvxa?gnhroom pro:l;? Ll()lls, mtd any mblo-
enf o lum!
!umﬁnthpr:'aom is exhausted.
DAVID anm

quent premium, be oontinuodln
BRITISH AM ERICA
ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07.

Inoorporated 1838. Head Offioe, Toronto, Ont.

BOARD OF DIRECTORS.

_ JOHN MORISON, Req.
H. B. FORBRES, kisq.

$700,000
51,100

GOVERN! - o o .
DREPUTY-GOVERNOR - . e

HON. WM. OAYLEY.

H. 8. NORTHROP, Esq. JOHN I.'!us. Hsq.

GEORGE BOYD, Hsq. NRY TAYLOR, Euq.
J. M, KINGHOR , Esq.

INBPOCEOr, we w v e o = BOBERT MOLBAN.

SILAS P. WOOD, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Minienn—CHAS, G. FOTHERGILL.
Sus-Mamaezn—J. B. MOFFATT.

Ospital Fully Subscribed. $9,360.000

Assets, asl, and Invesied Funds wooeon 4,605,928
with Government o for the Pro-

Do Restion of Policy-holders in Canade Tt B 100,000

ALL LOSSHS PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCR TO ENGLAND.

Office—Mail Buildings, Toronto.

F. A. BALL, Chiet Agt. for Canads.
Agen$ for Toronto —T. M. PRINGLE.
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Insuranoce.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1808.

Subscribed OApItal ....cccceccereessnsssacsen .. £3,000,000 Btg
Subscribed Oapital Pald-UD .eccemesses 500,000
Spbscribed but Uncalled Ospital......... 1,800,000 *

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thoe. Davidson, Esq.

DIBEOTORS.
Eeq., of Mesars. Wm. Dow & Co.
Gilbert Soott, Heq., ™

(¢) ¥, Bmithers, Esq,, General Bankof
Thoun?n. Thomas Bycnj:mior
WILLIAM EWING, 3
GEORGE N. AHBRN, Sab.Inspector
R. N. GOOOH, Agent,
96 Wellington St. K., TORONTO

Head Office for the Dominion in
Montreal.

DA DAVIDROR,
General Agents.

SURETYSHIP.

THE CUARANTEE 0.

of North Amerioa.

OAPITAL, (tnthor‘hod) $1,000,000
PAID UP IN CASH, (no notes) 800000
ASSHETS and Resourcea (over) 775,000
DEPOSIT with Dominlon Gov't 57,000

is under the same experienced

mansagemen i"‘“ i’mh ‘l:h'odu oed the lyltom to m‘thy.°
$inen! nineteen years ago
:g?ivol :n%“r ooest oondumd the bu.sineu to

210,000 have been paid in
laims to Employers

Over

HEAD OFFICE,—260 ST. JAMES 8T., MONTREAL, | Caah Assets,

Pregident: {oe-President:
BIR A. T. GALT, G OJLG HON JAB. FEBBIEB

EDW. WLINGB. JAMES GR
Directors in Toronto :

JohnanHo.Ohnirmm President Osuada

Ia.ndod loo-Preddent Ontario Bank.

H n.DL. herson, Preddontoﬂhosomu.
.. theriand ' Director of Oommoroe

Bank
8iy W.P. nowundv.n .é. President Ontario Bank,
Agents én Toronto.
JOHN STARK & GO,
28 & 30 Terente Street.
EDWARD RAWLINGS,

Managing Director.
Montreal, Aug,, 1868,
*NB—This Company’s Deposit i the largest made

r Guarantee business by any Company, and is not
L e roaponeiniiition b any otbor tisks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Oapital - - - 810,000,000
Invested Funds - $19 000,000
Dominion Deposit _ $107,176

Agen ROBT, SIMMB &00,
G'"émad:w{emo DENHOLM. }mmu

Toronto—HENRY D. P. ABMBTRONG, 88 King 8t.

Kingsion—B. W. VARDEWATER, Ontario [treet.
Homilton—GILLESPIR & POWIS, 90 James Bt. B,

Insunnoe
RATES REDUCED.

The Standard Life Assurance Cu

HEAD OFFIOES:

Edinburgh, - -  Beotland.
Montreal, - - - Canada.

RiskS ... 985,000,000

UIPTTS B o T T UR——- - 1 X
ADDUAL INOOMO.cccrermsessousocnsemcsmescessehDOUL 4,000,000
Olaims paid in OANSMIB. .cccemecorencsnsesescOVEL 1,900,000
Investm: OADAAR eouveevosserves. " 000,000
Total amount paid .n Olaims during the last 8 years,
onr Millions of t $5,000

ommg settled in Mon msl' 135
dl cho advantages o office, vich the
m extended bnninou and connection

LOANB ADVANOED on Mortgage of Policies to the

extent of the office value.
C. HUNTER, W.M.RAMSAY,

Gen. Agent. Manager for Canada.
ek aronto Btreet, Toronto.

INSURANOE COMPANY.
Invested Funds, - - m,om,un
Investments in Canads,
Head Offlce, Canada Branoh, Hontml.
BOARD OF DIREOTORS.
Hon. H. Starnes, Ohﬁrmm T, Oram &o
Ohairman; T, BEsq.;
Edward J. Barleau, Hsq
Icmmuxhhmepud aemeOmmBam
Dwelling Houses and Farm Property Insured on

Special Terms,
JOB. B. REED, G.F.C. SMITH,
Toronto Ohiet t for the
mWemngtonm Bt. E. Domm.uontreu

QUEEN
INSURANGE 00. OF ENGLAND

FORBES & MUDGE, Mentreal,
Chiet Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street Hast.

IMPERIAL FIRE INSURANCE 0O.
OF LONDON.
(Bstablished 1808.) )
Head Offce for Canada, 6 Hospital St., Montreal | GoD.

RINTOUL BROS,, Agents,
Oapital, cocce cmesccmencnsenseess Jlm'(m g&

--- svesauseuseases

Toronto Agency—ALF. W SMITH.

1884. 1884.

2oth Year,

CITIZENS

INSURANCE COMPY
OF CANADA.

$1,624,095.00
2,000,000.00

CAPITAL AND ASSETS,
]

Lossgs Pam, - - - -

Insure In this Reliable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

MALCOLM GIBBS,

CHIEF AGENT,
12 Adelaide St. East, Toronto.

LIVERPOOL & LONDON & GLOBE|%::

Inmnnoe

NORTH AMERICAN

LIFE ASSURANCE CO.
Inocorporated by Special Aot of the Dom'n . Parlia’m

FULL GOVERNMENT DEPOSIT.
DIRECTORS:
HON. ALEX, MACKENZIE, M.P. ex-Prime Minis-
ter of Canada, President.
HON. ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, Essi, Pres. Can. Landed Credit Co.

th, D. " 5
. Meredith, Q.C., M.P.P., .
H.8. Bf.ra.thy, Esq Casghier Federal Bank.
John Morison Esq Governor British Am, Fire A. Oo.
B. A, Meredith, Esq., L.L.D., Vice-Pregident Toronto

Trusts COrpom on
. Bell, Manufacturer, Guelph
A.H, Campbell an Pres. B: ﬁnhcl.n..h & In, Co.
D. Macrsae, sqﬁ ufacturer, Gu rs
B Gu.mey Ir. l})irTectot Federal Bank  Can.
Broker and Finanoial

hairman Toronto Behool
B BMH es, sq'(Mem Hughes Bros., Wholesale
©] nts

James Thorburn M.D., Medical Director.

James Scott, Esq,l(erohmt. Director Dom'n. Bank.
‘Wm. Gordon, E '.l‘oronto

Robert Jaffray,
‘W.MoCabe,

. Cook,
John N. Ln.ke lg
Edward Galle

uq %LB F.I.A Managing Director.
= British Empire
LIFE COMPANY.

Established 1847,

ASSETS nearly

$6,000,000

New Policies issued in Canada
Branch in 1883, 520 policies
for $1,159,000.

Money loaned on first-class properties.

An Inlpoctor and General Agent wanted for Wes-
tern Ontari

F. STANCLIF FE,
Toronto General Ma.nager,
TRE A W, SMITH, MONTREAL.

M UTUAL
FIRE INSURANCE COMPANY.

Ot the County of Wellington.
Business done exolusively on the Promium Nots sysiem
F. W.BTONR, OHABS. DAVIDRON,

President. Beorstary.
Head Office, Guelph, Ont.

THE GLASGOW & LONDON

INSURANCE COMPANY,

HEeAD OFFICE FOR CANADA :

87 & 89 St. Fran:ois Xaviar 8t., Montreal,
JOINT . MANAGRERS :
EDWARD L. BOND. STEWART BROWNE.
J. T. VINOENT, Inspector.
DONALDSON & FREELAND, Agents,

TORONTO.
& Active Agents Wanted.

The Oldest Canadian Fire Insuramce Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Lstablished 1818.

GOVERNMENT DEPOSIT, -
AGHNTS,

8¢. Johw, N.B.—~THOS. A. TEMPLR,

Halifae, N.8.—Gu0, M. GRERR,

975,000




