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WF, have repeatedly raised our voice
Sagainst the practice, whicli is only too

conion on the part of insuratice, especially lite, coin-
panies and their agents, of naak-ing specious and mis-
leading comparative stateiuents about cadi other.
Sucb miethods. tay 1be characteristic of hucksters, but
are scarccly consistent with the dignity of the aims of
insurance institutions and of their status ini the financial
world. Moreover, it is a poor short-sighted policy
which dictates thein, for two can play at the game, and
it then becomes a question as to wvho can lie the fastest
and hardest, ending evertuIly in the discredit of ini-
surance altogether. There is anotiier class of state-
ments, bowever, which, altlîougli îlot directed agaiixst
any coipetitor, should, ini our opinion, also be aban-
doned. Meaningless though they be. they are calcu-
lited to convey a significance wvhich has no real
foundation in fact. A contemporary, for i- stance,
recently publislied, under the heading of " the dcath
rate," a table ivhich really rcpresentcd uothiug of the
kind, but îuerely the ratios of dcath dlaims to, iean
assurance in force in the varions companies. It is
true that the caption wvas qualified by the statemnent
that Irit was ixot the very best inans of tcsting the
nxortality of a conipaîxy, but we protest agaiust the
statement that it iii any sense represents the coin-
parative death-ratcs of the conupaiiies. That cati only
bc arrivcd at by a proper inortality investigation based
upon the ages of the assured, and any atteinpt at ap-
proxinmation which ignores that basis is cutirely
erroneous. tere is too great a tendency to gener-
alize in tlîis way on assurance subjects, andi to draw con-
clusions "Iby mile of thumb," wvhich can ou.ly be cstab-
lislied by Strictly scicntific or actuarial niethods. I4oose
stateinents of the kind are inone thc iess iiarniiful for
heing meaninigless and arc ta be dcprecated ail the
more when tlîey emanate fromn insurance organs.

A 1ruîplu"edl ErRL utidervriters acliiittchy bave
CIVlc lnueic inuch to Icarui. Thieir principal

Experlmest. task of recent years lias been to
make their business reasonably profitable. In this,
inany of the niost experie nccd have failed and sonie
have witidrawn; others, perhiaps more fortunate, for
the tinie being at lcast, liave continuued to carry on
with sonie inceasure of success, buoyed np wvith thc
hiope tliat the future %vould bring brightcr resuits ; a
fewv ouly have succecdcd i realîzing sucli retumns
upon their capital as wvould be rcgarded as satisfactory
froin an ordiinary, business poin t of view of investînent.
Undaunted by these wchl-known facts, however, tlîe
genius of the city councillors of Troronto riscs superior
to the occasion, and is discussing an ambitions scheme
submnitted by sorne of the mnibers, which proposes to
teach fire insurance companies liow to conduct their
hutsiin'.,s wvitlî more profit and at only hiaif the present
cost to the insured. It goes for nauglit that these
saine conipaxies, about forty in nuinber, are coxnpeting
keenly witli cach othier for business, ecd satisfied if it
can ouly manage to niake a reasonable profit. The
counicil fias figurcd out a calcufation for its scheme
bascd upon the past eighit years' fire lasses of the city.
One would think it liardly nccessary ta point out thztt
sucli a liniited experience, both as to the time covered
and the amounit of property observed upon, is wholly
inadequate for the purpose. During that periad
Toronto lias fortunately escaped any serions conflagra-
tions, but experience hlias showîî that such. disasters
occur periodically, if not in one place and in one ycar
then iii another. No city cau dlaim, to be free from
sucli a risk ; and if Toronito wvere overtaken by sucli a
niisfortune as occurred to sucli cities as Chicago, Boston,
Quebec, St. jolîin, N.B., St. John'is, Newfonndland, and
others, the so-callcd cheap insurance wvould go np in
sinokc, and prove a poor but expensive kind of iudem-
nity to those citizens wvho wvcre foolish enaugh to put
their faith, in it. The fact is that fire as iveil as life
and other kinds of insurance eaui be safcly conducted
oilly on the broad fonudation of the law of average
as cxpressed not iu the experience ofone city, but in that
ofnîany. Fire insurance conîpA"ies recognize this fact,
and accordinigly spread theii risks. By this means
alone thcy are able to pay serions lasses occurring in
any particular place wherc they la-gely exmce4 t>e
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prniuinis paid. The suggestion to raise $I,ooo,ooo
upou City <lebenitures, for the purpose of starting the
fund, wvould be saî,ctioned by ito saile Legisiature, for
no sclhenle could be utore suicidai to the ercdit of the
city"s secuirilies. If the sanguine cxpeCttttii-, of thc
coininilîce wcrc rcaize.d, and a iiioîtopoly of the fire
insurance business in Troronito secureci, investors iii ils
securities %vould -ant to know io guarantced te
indeînuity of the city against fire. 'ie cre<iit of coin
ilerdiai menî ii tîte citY woulkÀ be depreciated in soute
nîcaisure iu lte eyes of outsiders wvitlt wvonî illey l'aive
dealings. Againi, the city wvou"1I in strict equity be
conipelled to discrijiniate in deaiing with the risks of
its cîtizens, a course w.hich would be sure to result in
gencrai dissatisfactiozî, and end iii failuire of the abjects
aiuxed at- In viewv of ail titese considerations, te
citizetîs are not likely toa allow thenîsel'es to bc coin-
iiited to sucît a fallacious tundertiikizn& Let sonie

otixer enterprisiug city try tlie exp)eriiînet,-tliat is, if
there be oine oil the face of the globe foolishi cnougli to
attempt il.

Dangr font AI.TIOUGi1 the use of electricity iu
I>sigu (,,,, the lighiting of our chties and business

ianip~.and
t dwclilig houses is iuow (jiite

Co111t11o11 it is dolibtful w'lether the public arc fuliy
awvarc of tlie sinîplest dangers ivhiclî are wcli knowtt to
cxist by electricai experts. As orie af several illustra-
tions which hiave conte under our notice, we necd Onlly
rcfcr ta a case quoted by an estecnîed correspondent,
wvho states that a short tintie ago an incandescent laînp
attachied ho a iinovable wire was laid upon sortic niantles
il, a dry .goods hanse iii Victoria, B.C., rcsuiting lu set-
ting thieni o11 fire ii te space of a fewv inuites, antd
calising considerabie ioss. In this coninection ive quote
froin an excellent article wribten by 'Mr. W. J. Jenks,
wvhiclî receutly appeared in our couteîuporary, te In-
.,slga/or: " Ignition i uay resuit by te direct action of
the confined licet of incandescent lainps, or by the ov'er
Iaadiîîg ofi uolors, resultilig iu the reduction of the
canlter-pressure îvhichi they deve! .,p, and consequently
iii an increase of the current flowinig througli their nie-
chanisiu up to the point of hieating thieir colis and arnia-
titres. It is popularly supposed that aniir'ec t
laup canniii possibiy radiale licat enougli t0 set f ire
surrotunding substances, and show windows ofleix dis-
play delicahe lace fabrics -ii close contact wvith sucli
lanirs. TItis is siniply taling unwarrantabie chances,
for it is ilnerely a question of confinenient aîîd ccurnn-
lation of the stail hieat, aîîd Uic degree of re-adiuess
çvith whicli auy given niateriai wvill ignite. Colored -nd
smnoked lauîps becoine niucli liotter Ilian clear ones, and
-when the v'acuunî lias beconie iînpaîred, te conductionl
frotn lte hiot carboît filamnent, across lthe intervening
space to t11e bulb is so rapid, tlit lte filamient cati
hardiy be forced tnp 10 ils proper candle-power, and tlte
globe inay becoie a source of danger, if iii Contact even
wvitit wood-work - Safety ho Inotors is secîtred by pro-
per fuses-" Trhe danger referred 10 necis ho be wl
known, and eînployecs and otiters igntorant of it siîouid
ije wariicd against lte carciess balciing of incandescent
lamps.

'rIst . .e lit MViliv' promlises ta be anc of te
1retlrt-4frn ...i tiiost iiîîportaut events of te year in

fire insurance circies is te retireuîQtnt
or the Guardianî fron the United States. 'lTe stecp
lias doubtiess beeîi clecided upoît as lte rcsult of Geit-
erai Manager Reltoni's v'lsit, anîd iii view of lte unsatis-
factory resuits of ire iinsura!ice businecss in that
country of lace years. Frotint he colutnîtis of our con-
teîtîporarie.,; we learu that lte coînpaiiy lias re-îxtsîred
ail its risks in N'eiv Yorkc (except New' York City),
New Jersey, \7slvna irginian, Northi and Sothf
Curclina, Georgia, Al.laaîa, Louisiana and TVexas in
the N'ew Vork, Iiiierwrilcrs' Agetîcy, and ltat the
balance %vill probabiy be taken over by lte North,
Britisli & MNercanitile ai sonie future date. 'lTe trans,
actioni is believeci 10 le ane of the largest of the kind
lit lias ever taken place oit tItis continenit. VTe îîîag
nitude of lte couîpauy's businîess ii te States nîay lie
gatiîered frointhne following statenent :-Gross assets,
Ullited States l>rallch, $1,S04,572 ; re-itîsuraiîce reserî-e,
$965,6i19; gross liabilities, $t,166,447 ;. surplus overali
liabilities, S638,125 ; ainouint at riskz, $2 13,374,343- Its
preniiuni receipîs for lte past teit years average nearlv
ixite hutîdred tltousand dollars annually, and i ts aver
age ratio of lasses ditrizg tc sanie period ivas abolit it)
per cent. 'lite withdî-awal of such a substaittial and
popular coînpany vill iake att appreciable gap il) tie
front raniks of titose doitîg busintess it te States.

LIPE ASSURANCE REFORMS.

S-rTArvii>NT OF* Jcco"Ixs.
lu our last issue we poiîîted out titat ii lte inlerests

of policy-ltolcltrs atnd te assuring public il is te dluîy
of coipai les ta 8 ive flil andl coînplelc publicity t0
tieir busintess. Tîtie recognitiotn of the coinpaîties' ai-
ligation iii this respect is rcîîdered ail the niore lîccs-

sary itt view of the public apathy iii regard la thieir
tnanagcrueîît, caused by a niistaken notion, wiicli
is oîîly toc, coninon, as5 10 tie abjects of State super-
vision.-It1 cannto be too ofîcît rcpeated tat te
funiction of titis office is confiined niainly to liiiti f
praîectiuig lthe public froni insoivent aîtd disiotiet
conîpanies. 'Vitevarions superiintendenits 0f itîsuraîce
]lave no v'dcc whitever in lte manugenient of the
catupanies, but il resbs etîtirely with lte policy-1iolderi
%ýnd sliare-liottrs 10 sec lit titeir affairs are properiy
coîîducted so as 10 produce the best results altaitnbe.
This cati be donc t-ffectually aîîiy by requ.iriug of lthe
coiupaiiies titat ilîcir annul renorîs to te assured anîd
tîteir statettîcuts 10 lte Inisuratice Departnients be
clear, cleati aîîd candid expositions of theirerîtire trans-
actiotns. We believe titat titose ai sotue caxupanies cati
scarcell be so regarded, utîd tat a systetin of book-
keepirîg is coining mbt vogue wlîich daes ziot reveai
the truc tîtoventent of the businîess 10 te uniiliiatcd lay-
itan- For instance, it iniiglit be sîîpposed tia thie item
ICash receivecd for tîcu' preinins " illeaut cxactly

whiat il say-i, but we itou' kitow that, it itîay nteani
otlîerwie. XVc liavc rcasoiz for I;eiievitig that in the
case af soute, probaly uttast couîpaities, tîte iîew pic-
inilut inçoille lias becix swollcîî by thc inclusion of

1, 1894
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either one orlmore orail of the follotvilg ittetîts -(i) lire-
Miurns received o I "rcvived " policies, wvhichl silould
properly be creclited to Il rcniewal " preinitn accounlt ;
(2) divideîîds on Il anmal dividendc -' policies, -Ipplie(l
in plys:nent Of rencewal prenilîntîis, a1 fîtrther referetice
10 vlticlî %vilt be n1Iade ini our ncx't i.stuc ; (3) tic cash
values of"I reversiotiary additions " gratîted iu lieu of
cash dividends; (4) the cash values of reductions of
preiniunîls and antînhuiies granited iii lieu of cash divi.
dends; (5) the cash equivalents of extended assurance;
(6) the accrued but undivided profits 011I <dcfcrrcd
dividend " policies, on the assunaption tlîat the assured
,wiîl elect to couvert theni into reversionary addit ions or
paid-up assurance ; (7) the differcucec betwceni Il withouit
profit" and Il witlî profit'' preinltus on iozî-participat-
iiig policies; (8) the différenîce between Ilre(iuce(l"
antd full tabular premrnins on I "alticipated dividend
policies issued on the former plan, wlicre the différence
iii premium nia' or 'na>' not be a charge upon the
policy, eiter %vith or without iîîterest thereori ; aîîd (9)
the mortuary or return div'idcîîd portion of prettîjuni
on renewal niortuary or returx divideîîd policics in
force.

ýVe are strongly of opinîionî tîat there is no justifica-
tion for treatitig atny of these itcîns as " new~ cash pre-
mium receipts, " and tlîat the practicc reportcd to be
adopted by sonie compaiîies in tlîis respect is ta be con-
deunil as utterly xnisleading to, the assured auîd the
publie,

For purposes of safety aîid for other good rcasoîîs,
the preniiunas charged by life assurance conupallies
are somewhat Itiglier tîxan is theoretically ineccssary,
and the utuderstandiiîg is tlîat the amount paid iii ex-
cess of tlînt round ta be required slial cither bie return-
ed to the assured or applied to inacase the original
anioutît of assuranîce or reduce the preinitnîs. WVheil,
therefore, the surplus is so, applied, the transaction is
znerely a carrying out of the ternis of the original
contract, and in no sense constitutes a distinct oîîe.
The assured lias effected only one poiicy, and lias
already paîd bis prenîluni for eiher of the pi-p oses
niamed. To treat such inaturiing beniefits as liewv
business is opposed to conio senise, aîîd to go througli
a flctitious book-keeping operatioti ta that end is, to
say the Ieast, contrary tc' the rides ofgood accotintanicy.
We venture ta express our conviction tlîat the proper
principle to follow in this niatter is ta treat as iîew
Preinium income only those preaiiunis received on new
and distinct policies issued during the year. t

The undesirable methods alluded ta have gradualyiy
crcPt into practice through the foolisli desire of the c
companies ta parade a large iincoinc fronti new businecss, 1
nd we thiiîk we are withjn the mark in sayi»gi that i

tbey have resulted ini inflating that iten .lotheèe:ztesit %
o(dfront 25 ta, -s per cent. iii thecase of sonu. zompanies.t
The systeni is btill more objectionniabî in ..aat it îîoini-i
lnally reduces the± actual expense ratio for neiv business, aand is thus calculated to unislead policy-holders aîîd t
the public as ta the productive return received upon s
the excessive expenditure inc'u-red in the preseult 5craiu-
I>h for Ilnew blood." '
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For the puirosc of asc.*rtiinig the vicwvs of the
coîîîpanics o11 this and otiier subjects, whiclh will be
cicalt wvitli iii dite course, wc purpose coinnnnnicatiîîg
with, every life assurance coînpany doiîîg business iii
Caniaffa andi tc Uîîitcd States. Vie consider that
the gellcr-l s>'stellî of lifé assuranice IbooIk-eepinig re-
quires to bc put upoil a correct andi ttiforin basis, aîîd
t1hat tlie public reports and goverinîicîît retuirils of the
conîpanies slîould be mnade iii sticl a full anid fralnk
liaistcr as w~ill enable atîy iuaat of ordiîîary business
inîtelligence to grasp their exact ineaiig.

THE WORTII BITISHI AND MERCANTILE.
The year 1893 will lic a ntotabile oî'Ie iii tlîe listory of

lire tider'%,rititig as beitig, it is lioped, the culîîiiiiatioîî
of a series of unifat-orable >'cars for conîpanies gcîîerally
ail the world over. Wlîile the above Caompany' lias not
escaped the conîniaul experience, unlike maîîy of its
conîpetitors, it lias eniergcd frant a year of flaines in
such a cunidition as ta be able ta declare a divideîîd of
$;55o,ooo), whiclî is at the sanie rate as in 1892, viz. : of
$5 per suare. Tlîat tîte Comîpany %vas able toa annunce
suclia satisfactory result after sucb a tri'igtie is a
speaking couinxentary upoti thie stability of its resur-
ces aîîd the wvisdom of its mianagement in sa caîîserv-
iing thiiet li the past as ta bear the straiti iznposed
upoti thei without affecting the dividend -. The fire
expenience af the past tweh'e mnotlis cati only have
onîe eflect upout the public, aud that is ta confirin tlieir
confidence iii such institutio'ns as the LTortli Britishi aîîd
Mercantile, auîd to increase their appreciation of the
protection they afford. On anotiier page -%ve publish a
sunîniary of the resuits of the Cotnpazîy's operations for
the period utîder nxotice, aîîd ini this couinection it is
satisfactorý ta niote that its usual clear stateunent of
gccoutits lias beeri inproved upoît, so as to reveal the
positiosiof the Compai>'at aglance. Inithe fire brandi
the net premniums, aithotigli sliglitly less thaut in the
precediiîg year, aoving possibly ta ait elimination of
=uprofitable risks, amouiited ta îîo less titan $7,236,95o,
a striking itndication of the mnagntitude of the canîpany's
operations and af the pronîinent place it lholds iii the
frou.t raîks of the %vorld's lire ilîsurauce companies.
rThe net lasses, w'4 icli aniloutited ta $5,250,920, were at
i soinewvlat, higler ratio tuan ii 1892, but it is grati-
ýyittg ta niote froni the stateineut miade at tlue animîal
ncetiiîg that; the lasses tliis year Sa fa7 are $43,O(- less
liait for the saine period in the preceding year; and
t is expectcd tîtat with the retuiru to a miore normal
:oidition of the fine hîazard, of wvhich tliere is good
irospect, aîîd a re-organizatioîî of tLxe Coznpaîîy's busi-
iess iii the lessi profitable parts, a lunchi better showing
vill be neponted for the current twelve xnonths. The
otal fine inisurance fund nt the close of the year, includ-
uîg a divideîîd reserve Of $75o,ooo aîîd $497,205, bal-
lice carried forwand, aggregated $1 1,409,520, whjch,
ogether witli the paid_ ap capital Of $3,437,5003> con-
ttites a splendid security ta the policyholders. The
ne busintess of the Comîpanîy in Canada is the second
argcst of ally in the field, the n'n,-ount at risk at the
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end of the year being $52,626,021, the prenalunas re-
ceived $404,544, and lte lasses paid $334,930.

In the lite brani, lte Comîpany conttintues ta report
itacreased success. Excluding assurauccs obtaiined
fram ils arrangemtentt with te Civil Service Assurance
Society,-,vh.ich resulted in $649,21 taOf IteW bllSiltess,
there avere issucd 1674 policies assuriig $6,59 1, 165, lte
new premiltius on wvhiclî aanouuted ta $2 15,650. Tule
prenaium. rcceipts were $1,21 1,465, aîtd tie total inicarne
nearly reached $4,500,aoa; alter disbursing $2,.51 8,440
for deati antd maturity cîanits, and $147,610 in other
wvays ta policyhiolders and payiîag ail expenses, lthe
hanadsoîne addition af $1,383,410 waas mtade ta te lite
fund, ita:reasing il ta $31,892,110 Ionl the attu'itY
branci like progr( -s avas mnade ; tie surn af $1,352,605
beiitg reeeived as purchase tnoney as aveu as $8-365 it
preiuns, aud the futtd advancing frot $7,352,905 ta
$8,223,315.

The general balatnce sîteel shows thtat lte paid-up
capital aatd fire assets aggregate $î 6,773,085, the lite
and annUily aSSets $4 1,103,280, giving a grand total of
$57,876,365- 0f titis anaount neariy SS.oooooo is
invested iu Canada iti real estate, boans liereon, stocks,
bonds, etc., showîttg lu a practical way tlie cottfidence
the Comapany lias ita Canada as a field for insurance
aaad the iztveslînetit af capital. Vitla suicli a stakze it this
country, and ait enviable record for htonorable dealing,
liberal trealment aîtd progressive auetltods, lthe Coin.
pany well deserves lte patronage atnd popularity it lias
avoun luthe Dominion. To ils capable and popiulai
uxanaging director, Mr. Titottias Davidson, thîe Corni
pany owes maucl- of ils local progress aîîd popularity,
The nianaging directar lias at able lieutenat in Iii!
sou, Mr. Raîtdall Davidson, avia is superiliteicetat ane
acting manager during his father's absence.

THE AMEUICAN UNION LIPS INSUBANCE Co

It is aîînounced liaI the above contpaty lias beeta or
ganized in New York with a capital of $5oo,ooo, aîtd ii
expected ta commence business as we go ta press. Mr
P. B. Armstrong, is orgatizer, -,lao is well known, fa:
lais exploits in the lire insuraxace wvorld, will be th,
conapany's presidetit, and Mr. 'Jichaci Shannon, deput,
:iuperinlendent of the Itîsurance fleparîmniet, lias re
sigtîed his position ta take office as first vice-presidet
The first gentleman is te personificalion of energy, nui
the latter ofassuranceexperience and ability; andifth
personnel of the other mettîbers of the nîaragitîg bod,
be lu keepîng, the conîpaîay -avili have one af th
sîrangest administrative teanîs on te continent. Mlr
Armstrong is reported la be backed by the followînlj
array of gentlemen as directars: M. M. Belding, c
Belding Bros. & Ca.; Eberhard Faber, pencil mnaufac
turer; Henry L.. Wardwell, af MeIntyre & Wardwell
Johin D. Godwvin, ai Rich. Godwin & Sons ; A.J
Pouch, ai Standard 011 Ca. ; Charles L<. Whitney,c
J. F. Whitney & Ca. ; H. B. Slaven, capitalist; W. b~
Caler, jua., of W. N. Caler & Ca. ; I-on. Allen Halei
capitalist, Windsor, N.S.; Edward Kelly, af Etigen
Kelly & Ca. -, W- X. UPtergrove, ai W. E. Uptergrave ý
Proîter; J. S. Nugent, treatsurer Nationtal Paper B3o
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Co. ; Ediiaund Dwiglht, juit., tuanager ninp1ai 'r.%' Lia.
bility Co., London; Wrn. Creiglaton, of Creig1.toii &
Butacix; Thei.odorie l3erdcll, of Con!wolidated I<aîî.,a
City' Situeltititi & Refiluing Co. ; Charles WV. Tripler,
New York ; Otto T. Baunard, president ConitiinenItal
Trust Co ; J. Il. Stants, of R. P. & J. - I Stants. Ja..
J. Phielanl, dock cotumnissioner, Hou. Hutgli J. Grain,
ex-utayor of New York; Robert Hcwitt, presiduit
Gauzevoort Freczing & Cold Storage Co.; Joint Ni.
Harlatn, Chicago ; D). G. Ambler, banker, Jacksonville,
Fiorida; L. Il. Hole, president North Arnericati Loin
& Trust Ca., Chicago; Clark Varnuna, Chicago; jolin
liarlin, ofi\cNab&, Harlini M-anuifacttnriiug Co.; Ecl.(ward
G. Butrgess, president 'New York Grain Elevating Co.,
Albert H. Brown, of Vernion H. Brown & Ca ; J.
Romuaine Blrown, of J. Romaine Blrown & Co. ; Francis
Il. Wilson, counisellor at liw ; Horace Joues, New York.,
and Andrcev D. Rogers, juni., of Rogers & Pyatt.
H-andsomne L mie offices have beeni sectired in tthe Nev
Continental Insuralice Conipatay's building iii Cedar
8treet. According to Mr. Arnastrong's preliîinairy pro.
spectus issnied last year, the distinctive feature of the
ArnericaiilUnion is tabe cheapîaessofi ates. Rcnciw,.th!t
terni business is ta be cultîvated, and ordinarv ania
linîitedpremiuni life policies wiil be isstied at the rednced
rates adopted by te M.ýutual Life af New Vork, for a
short tîtue, but abandotied nîany years aga. 'ie fidea

*of granting assurance aI in approachi to cost price is
ilot a atew one ; il is doubtless attractive eniongli ic

*theory, biut the task is a somewhiat difficuit end dan.
*gerous onieto accomplislaiii praictice. If ailltlie fcto-s

wvhich enter int a lite company's businc- -could be com.
tputed wvîth exactiiess, the problei of granting issui.

I ance at cost price w~ould be inerely a simaple iiilhr
niatical one ; but unfortunately ntie of thein are unider
conipiete contrai, atad saune of thent are absolutely te,

*yond it. Hence the necessity for allowîng a liberal tuai.
gin to provide for cantingencies, nal ta speak of erro:,
ofa judgment. Safety, after ail, is the mnia cotîsiieu-
lion iu life assurance, and it is better ta err well aot t

*right side titan ta run aiiy possibility of risk in hittiq~
ror îaxîssing the exact mark ainied at. Mr. ATnitror.,
Sis reported ta have secured applications frout î.c(1ý
~'charter merubers for assurances aggregating $î408,1W

and producing a preniium incarne af $32r,00. nt
canîpany, therefore, commences ils ambitions caretr

Swith an assured footing and a Pronmise of rapid growt.
e and if Mr. Armnstrong wvill dev'ote his attentiont ta buld
y ing up its resources by soiltnd nielods antd frieudIr
e rivalry, the American Union avilI in dute course talkea

*prominent place anaong Americau Lite assurance cin-
pallies. Il is said that thae cornpany %vill probably ente:

das a competitor ln the Canadiatn field, nid itn view ci
SMr. Arnastrong's characleristic eîtterprise we would rd

be surprised if the rut nor proved ta be avel foutncled.

if The London & Lancashire Life Assurance Cozp
S pany.-The Directors, report, which %vas otuittedit

error in our last issue, appears on another page of îti
number, and, as already stated, shows that lthe Comm

e liad a very satisfactory statenieitt ta make for the P-
k year, in spite of the tryisîg titues experienced lu the 09
X Couantry.
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THE ENORMOUS WASTE IN LIFE ASSURANCE.
1 lie careft'l stidcnt of life assurance in tue-sec <la) s

hi, occaii niot iiifrcqtiently- tu recill tnie fanîiliar
aaethat " ail is îlot gold ilîat glter li.îd tu fuel

that a sliglit J)ia)lr~~ ~ Shiakcspeare'..h, s duclar
iilg that-

-Ail the voli.a àî4ige au îi-u lti nld %%ouenI Unil) la>« et!"",
Illîght %%vcl Ic beaktn to express the life assuranice hitua
tion. 1-spIecialII is ibis truc of sonte inmportant phîases
of the busiîe.ss as for soute ycars past conductul by our
e-îuerprisiiig frieidsh iii Uic United States. Wu are
aîîinuahly trcated tu a disî>lay of brilliaîit p> roîechiiîcà
i dt mnatter of tiec bsiies and tlîe figuiresý e:xpru>b
ing tu amouiît of assurauce ~rtteli, ' as set dowvi iii
the reports, arc truly ixianimoth iii tlicir prol)ortiw>ns.
For 1893, the colupaliies rcporting to the NL'ew lk>rk
Insuraîlce Departineît present aîî aggrcgate of iucw
bubiîiesb amounting to ave-r a thousand mîillioni of dol-
lars, cîîîbracig îîeaU> four lîuiîdrcd tliuand policie:s,
and the preceding )ear wvas oiily about a huîîdred iii-
lionîs hcss inii moint. Sudi. a record, coîîsidcred biîîîjl
as evidcîîce of woniderful enterprise, like tlîe record of
~everal prccdiîîg years, niay safely be termed îîîagîîifi-
cent, aîîd shows ait least to wlîat exteît, the life assur
anîce idea lias takeî liold of the nasses of tlie people.
%Wlîeu, liowever, we examinîe tlie actuai relation of tlis
buîsiness getting to busiîîess-keepiîîg, wc find less înag-
iinficenice ilian at first appears, aild that tlîe figures
reprebeîiîing tlîe difféenuce betveî assuranice issued
atid the gain of assurance actually iii force at the enîd
of the ye-ar are also of the maîinîmotlî kiîîu. The amourît
issîîed, or " written," iîî 1893 w'as exactly $1,052,4o3,-
b4b %%hile thet aîîîouît of " assur.iice iii force " gained
ivas S3-),416757-a little difference of $742,986,891.
As ouI> $9i,83o,So2 of tic above terni nationls were for
de-ath Jaillis, inatured endowînents and ttr-nu policies
expired, it will be seen wliat an iimmiense: 1çakge is to
he cre:dited to lapses, "« not takeîi - policies, surreliders,
aîîd the like. It was a great achievemiient, auîd cost a
guod deal of moite)- to iss,-ue a tliousand nmillionîs of ncew
assuratice, but il wvas albo a great acliieveunent to get
nid of $65 il 56,o89 outside of deatlîs, endownîents and
cxpined teripolicies. Iii erder tosec just what becatne
ofthe above iecarhy $743,ooo,ooo of termiuated assuir-
anice, we ap)penid tlîe folhowing exhibit :

Call'eo0(tersm:n.uo Arno,,n,. lCc Cent. of
'rotai termistions.

M~aths, etiîdownîenit and expiry.$ 91,8OS02 12.35
ily lapse......... ...... .... 290,939,614 39.15
SOt ac........ .216,145>940 29.09
Biy stirre-:,,Ier................i 11354,382 14.98
lDy change.................. 32,7lg,l53 4.43

Tiîe years i891 and 1892 will, on exainiîiation, be
found to presemît very siiuilar results. As ive have
heretofore iiîsistcd, of course there is no reason of any
kind 10 justify the appearance of the $21î6, 145,940 Of
48not taken"I business iii the report ; for the only sense
in ývbich that large amtount is"4 iss.-...Il"is precisely
the sense in whlich chiekens are counted before they
are hatclied. 1,ike the doughty geîîeral, who, wvith
bis tweîîty thousaîîd mnen, 1' marched up the hili and
then-marched down again," this thirty per cent. of
total terininatiouîs meaans nothing except spectaculer

dispiay. Like îiîîepiîîs, set up to bc knocked dowîî again,
thfs Il not takzeiî "' businecss is ii the nture (if pure
aiiiibt.eicsit, and prdtt% s'.\ptisive anitisenient at tlîat.
Proball lnot a quarter (if tueic l1Y 79,000 policies
recîurtud as ixot takcnt ' c% er liadla reasoîixable prospect
of bcing accepteil aîid paid for, but they cost the iinedical
exaneîrs fée anad the cicrical expeîîse at the home
(ffice aî!Cidcîît lu thecir 1.ýissuaîîCc jubt the saine, to say

îîothing of the tinte, % lichi isý încuiney, wastcd in getting
the application.,, and keping a record of thein at the
varions departuient offices. It r-cafly -,ens to be abot
tinte fur the rduasfille of iliîluding ', îîot takenl'
buiiîîiess ii the publislicd animnal stateinents to the
ilisuirailce departietîts toueaie To report it is boy's
Ia3, and tie iiderlyig reaison fur its existence,

reported or ulireI)orted, is. soîneîhùîiig worse.
li tic iteui of conibinetd lapseb anîd surrenders mîay

Ix se-en ail iznpressih c objet-ct oî un the prevailiiîg
pic of enîiplo3yitg Iiigh pressure înethods, includiîîg
rebates and agents' special l)-bt'sesand kindred expen
<litures. This extravagant exp)ense iii cainpaigning is
a two-edged sivord, cutting batli ways into the busi-
niess actually acquited. On tic one band, men who
are induced to take assurance because especially
favored withi a rebate of hialf or two thirds thc first
year' s prerniurn are very likely tc, takeu the assurance
as a " fiyer," covering the risk of dying for a year at
sinhll cost, but neyer seriously intending to pay a
renewal prenîium on thiat particular policy. On the
other baud, old polic:iîolders, see-ing liow thisseheme
of discrimination wvorks, and noting tic graduai fall-
ing off of tlieir former dividends or boniuses, draw out
and makze tie bcst ternis tlîey eati for surrender values,
perchance going into the leaky boat of assessmentisni
as, to tîxeir warped judginent , preferable. Tien, under
the opportunity wliich dissatisfact ion among old policy-
liolders affords, and stimulated by big commissions,
the " twister " gets hiold of a large nuiînber and lielps
to swell the list of lapses, aggregating last yeair, as
sliown, nearly thrce liundred nmillions of dollar-, wvhile
surreniders are creditcd with over a hundred and eleven
millions more.

The bad practices %%hich lia. c otainied in life assur-
ance nmanagenment over the border are not the growvtl
of a year or two, but mun back, sontie of them, for a
decade. It is truc, however, and here wve finid cause for
se.rious refle:ction, that the situation lias kept getting
worse for the five years past înuch more rapidly than
before that period. Taking the record slîown iii tlîe
New York report, and( ive lind tliat for the entire tell
years, front 1883 to 1893, tlîe ratio of gain in assurance
iii force to ilew assurance written wvas considerably less
thaxi for tlîe first half of tle tenl years, wvhile the différence
betwecîi the first aîîd Uic second five-year periods is
stili more nîarked. Sumniarized, the resuit niay be set
down as follows:

Nety businest Gain i:, Ratio
Vrhite,. Assurance in force. alpix.

1883 to 188S $2,310,9413419 $997 847,113 4 .1 2î1884 tol i893 4,595,272,293 19749,459,422 31.07
1883 t0 11593 6,906,213,712 2,747,306,535 39.78

The terniinations duri.ig the five, years past have
been distributed very much as indicated by the ratios
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for 1893, wiîile PrivaoUS to titat Periol 1-apses and 4 1not
taken" assurance show a iess percentage as thie ycars
recede. Altogetlier, the situation with refercîîce to the
termination of policies and the eaîses of their tcrinina-
tion is aulyt'îinig but picasant te coiitenmplate, and sug-
gests, as other phiases of the situation also suggcst,
tlîat it is quite tiîne for profess.ionts of reforîn to mna.
terializc and takce the forin ofecaruest action.

WHY NOT>
Our coniteiliporary, the Ifnsurance Tûflfs, 1111(er the

caption of" IlVhy, indeed ? '' asks, iii contuection w'itlî
the Dominion regulation on the subject iu its relation
te Anierican coinpanies: "\Vhy shotild any foreigiu
country deniand of our life insuranice coinpanies that a
full resen'e on ail their pelicies issued in sucli country
should bie deposited therein, outside of the contolo
the authorities of the conipanies, wvho are ciearly the
proper custodiauis of ail niaoneys paid on account of
premiunis, and wvho are lielci responsible for its safe
keeping? " The question is easiiy aliswered :Sinipiy
because Cainadian poliey-lîolders are dependeut upon
the good and stable govenim ent of the United States,
upon its friendly relations with this and possibly other
coun tries, and upoxi the honiesty, ability and good j udg-
ment of officiais Iloutside of the control " of the Iaws of
Canada for the (lue fulfilinient of the policy contracts
of the American corupanies. IWhy are even these sanie
offices required to put up deposits witli the governmulet
of their oîvn country, and why are insurance depart-
ments establisiied in the varieus States? For the pro-
tection of their policy-hoiders, of course. Reliance
upori good faith iii business niatters, and especially
those of a fiduciary character, is an unsatisfactory and
runustifiabie policy for individuals or nations to pursue,
'whether thieir relations be of a niost frieiidiy kind, or,
as our contemporary believes iu the preselat case, other-
*wise. We do notwislî todweii upon this aspect of the
question for obviousreasozns, but our friends across the
border, who have eariied soniewlhat of a national repu-
tation for looking jealously aftc-r their owii interests,
even te the point cf extrerne discrimnation against
foreigu countries, wlvi probabiy aliow that the Iieighit cf
statesmanship is to foresee and provide against ail pos-
sible dangers te the iinterests of citizens. Our contera-
porary altogether loses sight of the riglits.o c anadial,
policy-holders and of the nature of the couipanes'
trust and of its deposits iu couection thierewvith, wlien
it asks: IlWill Americau policy-hiolders sit quietiy by
and allow sueli large suais cf inoney te, be held beyond
the control of the conipanies iii which they are interested
by a people noue toc friendly to anytlîing Ainerican? "
Whose nioney is it, pray ? Whose interests does it re-
present, those cf Ainericati or cf Caniadian policy-
hoîders? And is it flot as safe lu the haxids of our
Governnient as in those cf tie officiais cf the couîpanies ?
IVe beieve that tue present regulation uxiglit reasonably
be extended se as te proteet the full equitable iuterests,
and flot merely the 4Y, per cent. reserves of the assur-
ances cf Canadian niembers. Wlien that stage arrives,
which is contenxplated hy the Insurarice Tintjes wvith se

intucli concerii, wh.the Cauvdian reserves will exceed
the gross surplus cf sonie of dt --Giipatiics, we think
tiiere w~ill l>e all the more reas, for adhlering to tie
reguiation for the protection of Zdutiadians. Our conte r-l
p)orary's covert tlireat as te the witlidrawal of Amrei.
cati conupaulies frotîx Canada is rcally tee guiîelesï to
impose oii ny ene acquainited with lte aniount ant1iie
profitable chaîxcter of te business transacted by theni
lu titis field.
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.... .. . op re.J. u.:rSrr.

Cecn...... .... 50 .70 -55 :80: <>e
Rochester....... ...... 50 .75 .50 S5o .75 0

vrocre...... ...... .50 .75 .00 So 6- 9
. 0 5 .35 . 85

Broston .................. .5p su: : .60 85 .43 .9
Ilartford ...... ....... 75 .90 .60 :75 .70.o
PiU.shurg .... .... .....Go .8 5  .60 75 .7, S-
»Ciroit ...... ........ 60 0 7 6  7 7
St. lcuis ...... ...... 1.00 1.3o 1.o0 1,35 1.20 1.45

Ciriago.........Go 75 70 90 75 .9-

.Minneapoli.... ....... 005 :9

%Vasiugton.... ..... G.o .S> -%,5 -GO .6 7
M0nîTeal ....... ...... .73 . 75 1 7 .572 17

whol. F-arcy GoodS.. .5~. . ......

Wirol. 1*311cy Gond';.(

TORONT >) AID THE UNDERWRITERS.

A deputatiori frornt tire Torontoa City Coxurcil Lavinrg
requtested tire Bourd of Pire Iliidenvriter.- Io coîrtribilte
îowvards tire inainiteniaîrce of the fire exîtirgnniiirg
ecluiprnleirt or to rednrce Ilie irîstirarîce rates pai hy%
iizeril% advanIrge %Vas takril of thre opportunity to

express saie plainl tritlis tvliicli p)robab>' pro'o-e as
nnnconfortable to tihe cit>' fathiers as tie> slinould lie
iitcrestiug ta Ille pUblic. Seheicies of seveliteeîr cities
ivere firrnisied, slrowitrg tirat bath Toronrto auJ Maoi-
trcal, tire former especiiliy, arc not nrearly so lveI sîrp.
pl!,ed witlr fire probective appliances as otlitr cies
ivhich are clrarged Iiiglier average rirnruTales ; and
il %vis Sigrrificarrtl>' poirrtcd out tiaI certain driot

ici Ile eqrripmuenît should bi rade ta bring il îrp io lire
s'tarrdard reqnnrred >y tiepreit ratles. F-or nrrarryveu-rs

liastVw have reltdicnî»rtdrporr tire irrad(-
equate outlay irrctirred iii furniislring fire Iprotectioli iii
Montreal as comipared witi thant of oliner plc re uJw
again desire tu enrpiasi'.e the fact. Tire plubliîc Urqe
.errously corrccried irr titis iliatter as proplyt omrres
arîdinsureds. Iitielatte:r ccniity lreydoiot appe.ar
to reli?.e the direction ini wirici bîreir truie iiîtrbereîs lie.
The fact carrînot be loci ofterr repcatted, tirat lire coarpa-
nies dcal with risks as tlrey frnnd thireu, arid rate accord-
irîgiy. Threy are irot directly irrleresteid ini lire p)roice-
lion. arrd cannot fairly lic expected, tu assis il mn-riiy

initismrainrtenarrce. Hnc i otlwncrir~nrî
can ie purchascd [rom tireuris eereî roitr
publie themselves. If titis were geiierahiyl rtcogitwed>]
PrObably a more lrealthryv iliterest wonilic rascin
the prescrit conîdition of affairs. wirirl is f-ir fronr beiiîg
reassurrrrg. Il is iii a arreasirre sa a to rafizr tintl
eince ie drew attentionr tu, lie suibjcl seve»a years ago,
tire annouilt per capiba dcvoled to providirrg prole-cioi-:
in Montreal lias douhieti, but il sîll lags a 1'nrrg %v.i-y
bellîrd tirat cf ait tire aller cilles raincd, vxvi.pt To.
tourte. In the case of tire latter, Irle rate cnccludinrg Ile
Costof wîrîer supply amounts ta oiy j z cens pier lîcad.
Ilow in Irle face of ihis and cf Irle ailier urr(avorablc
circumsbances merrtiorred by ltre Board of ndnvi~
tiredtizens cai expectlo obtajî rdm i a nyhu

iikt: rnodi.erate preriu:rritlls it is diffic.Alt btrk~ari
anrd .it iouid lie a imrtter of woîrder and 'origràtvl'atir
ta, titeii ta find that it is beirrg grarrteil nt pretere. Lil
rates. 'l'ie nbove are Ille sehl esiic- referred t, a'd
ive caour rueird thin to Ille setriout col *5rlttratiori of Ille
miltiorities chiarged iîtli tire aduriuiisti. lion of llre tire

cleparttiicrrts ii 'Moirtreal anad Torortt.

TUE BM<K STATEMENT IPOR A1PRIL
A crrrsory, superficiai vici of 1lre officiai bjark

,retirrrs f5 apt to corrvey ait errolicorrs îmr-snof tii
facts wlrici are tinhodied tirerein. ~Vcrile facis;
front iwllicir deductions, art .arc Crisappirtebendcd,

ire coiisioia arrired at is usually ilot ta lx- rteied
iupon. \Vlsile it is siot desiirai)e ta iay unîdue sitv, oit
conditions shIow» in Uriese fiiî:iiicial %titcitittit% whicid.

iirny bc discouraging Iobr~irs lterie is little itis!oiti
lit pîruing anl abIpcct z.1c»1 tleur wdrici ie ilai fiiv
jrrsiied. Tie b.iik retuiris for Aplril bv eî ud
to exhibit xnarked sigirs of inrcased nclivity i iracle,
andà a rciurn o! UIl tide of Ille suIrplus. rescIMCes of tire

pecople irato charrrids thley 7lave trot tiovtt ilino for
soine tinie iii sucii abuirdarice of volume a-; tiney linvi
danne iii prTeviolls vears. However glad vS %lîould lic
tu hiave titis vietw esrabiislrcd, ive cu hir acccpt, il
as Proved by Ille staILites

lit 'Mardli thre circulatio, mialle n sliglit au.jcz,
Soille $9.4; in r prit l us advanrwgae Ums Ici. t, uJ
tire figures rtcedel ta a Point s$6o6,i 93 heilow I i ai
close of Fcbruarv. Àlrrg h':cn fhcices
iii oinc issues is nui a perfct citeroî for jrdgîng lie

r.,tcnnt to wiriciî business activily lias bcien cnIarg-il
wce arc îlot able ta -- e in «&ie decduzlc cf circlûatUon 3
$606.793s nuy sigis of iuîrprov.tnini in bradec.

Froni i8S6 ta xS9x, circulatiion, m ai -ibis sn, de-
velopcd 1)v $zz7.ooo. Irle -pi-hi of irai y'car bchr.g an
.rctwvc, Inope)fril tllie; -;iicc tht -% licmr ias I=en a von-
tractioni goilrg arr iii s item. -V itit tii !car; Uic noIe

n -. i re $. ecss thaîr al a dater threc yvcar
ago. Now te -tildrnwa-l of :about tu pcv ccnt. of
errrrerrcy trinr :rcteec c.rvnil;lir ù-, 't strni a
serionis Lactorii Ille îrlcuîhcrmr. i maatan

!;o large a etnm Ics being %li,.çribnicd andi rirbcicd
arrrorgsi toekecr rrirnS tarx. .S anrd Urru-

lIn tiis coînrcçtiorr il is rol1ablie irw Uic iian1,% alir
bcvoîningli Ic*ý; and lc-ss- vvr yvar depexntr iqpt IcA

i.ýsucs forr irreair-s tu c:ar- on their Imircme a% iwdc.ç
of .ry Tire (olloiong ltle slmr thc xmocmj c

flhcir circulation. cinreni lnnii.' .>nid sgrm lcpSiti in
Irle lalie pirr g nrcrnnt1r c'! x c ie:rin~ anti
-sirîce rSS6

IS9?1

IS93
4s44

%

;A»~o.

INPM «
Cwftu~ haMêl..

ip$~J-.
ip'~P~SNs.

The pcrimntage of emcilaUên to cîrrrcui loa ïm
tg';4 WaSO-S, andi of &posiis3 PC- M9- -ei. Wbct,
finis ycar tire cunxa cci inus enrly supigy 84-60 Pcv c««
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and deposits 84 per cent. 0f the funds to meet the in-
crease lu discounts since 1886 of $66,5o5,2o0, no -less
than $63,725,000 were provided by deposits, the fact

that over 84 per cent. of their discounts, or trade loans,

are furnished by deposits has so close a relation to the

profit-making powers of the banks as no doubt con-

stantly induces them to consider the question of the
rate of interest paid for these funds. As their deposits

for many years have been pouring ln faster than

opportunities have corne for their utilization in current
loans, there seems every probability of a reduction in

the rate of interest paid upon sucli funds, unless a

much more active demand for money springs up than is

at present lu siglit, or probable for a long period. In

regard to deposits, their increase lu the banks at an

average yearly increase since 1886 of 8 millions is
hardly consistent with the theory, that the people are

being inipoverished, as some contend, and that over that

sum lias been called for yearly to develop and sustain

our trade is not consistent with another theory that

the industrial activities of the country are on the
wane.

The jubilation over an increase Of $3,6 18,270 lu

deposits is subject to a heavy discount;ý $2,784,0o0 was

merely an increase of credit balance left out of dis-

counts, and the balance is almost wholly found in the
Bank of Montreal figures, whule no less than 21 banks
reduced their deposits lu April.

The expense of discounts by $2,71 8,000 was no in-

dicatioli of any general increase lu the deînand for

accommodation. We find that in April the Bauk of

Toronto, the Bank of British N. America, the Mer-

chants Banik, and several others reduced their dis-

counts, the Banik of Commerce only increased theirs

by $293,ooo-a smnall sum. for a bank with nearly 20

millions advanced ; these facts, would not have been s0

had any generat advauce been made lu the deinafld
for trade accommodation lu April.

The great bulk of the April increase lu current loafl5

is fouind in the Bank of Montreal figures which shoW

au enlargemeut of that item by $1, 456,000 ; another

increase is that of the Merchants Bank of Halifax bY

$516,ooo, so that out of the gross increase lu April

discounts no less than 73 per cent. occurred lu olY

two banks. We fear it is yet too early to see any col'

siderable aud general demand for this class of loafl5'

50 far as to surely indicate revived activity of trade.

Caîl boans lu April were increased lu Ontario alla

Quebec by $420,ooo, and balances held lu United States

were increased by banks in those Provinces by $i,93le'

450, the flatness of the security market leaving that field
with scanty gleanings.

The amnount of gold and silver coin held by the

chief Enropean banks compared with their statemellt 5

of same date last year was as follows:

Bank of Eugland-Gold..
France-Gold ............ ..

Silver ............... ....
Gertnany-Gold and silver ...
Austro-Huigary-Gold ..

Silver ........ ..... ......
Netherlands-Gold .... ......

Silver .... ...... ........ ***
Belgium-Gold and Silver...
Spain-Gold ...............

Silver .... ........ .......

Total ................

1893,
May iS.

$î 17,314,510

342,440,785
256,662,945
2 17,660,030
52,o65,o-.o

87,380,000
15),8oo,ooo
35,345,000
20,440,000

38,570,000
31,025)000

$1,214,703,240

The increase Of $74,138,76o lias been
from. the United States.

1894,

May 17.

$165,05,00'
3 52,96o,000
254,56o,000
222,420,000

51,053,000
8 i,864,000
22,237,000

34,837,000
22,336,000
39,590,0
41,935,00'

$1.1288,842,000

largely (Irae"

STATISTICAI, ABSTRAcT 0F THE CHARTERED BANKS IN CANADA.

Comnparison of principal Ilems.

3oth Api,3s a. 1tMr Increase and Increase a"('
April, 1894 t 18a. 83 a., Decrease for Decrease

Assls.189. 894 183.month. for year.

Specie and Dominion Notes .......... ......... $2,229,487 $21,128,286 $19,37 8005 hic. $101,201 hIC. $ 1,85 1,48;
Notes of and Cheques on other Banks........... ,1,4 6,129,43 6,127,137 Illc. 98o,811 laIc. 983îîo6

Due front Anierican Banks and Agencies ............. 14,829,532 16,532,527 17, 165,45 5 Dec. 1,702,995 J.ec. 2:335,13

Due fron British Banks and Branches ................ 3,355,287 3,134,319 2,324)891 Illc. 22o,968 Lnc. 1,030,396

Canadian Municipal Securities and Brit., Prov. or 11,342,969 11,182,253 8,755,940 Lac. 16o,7i6 laic. 2,587,0;9

For'gn. or Colonial, other than Dominion.......-
Railway Sectirities ................................ 7,680,094 7,125,712 5,6o01,04 2 [nc. 554,382 Ilac. 2,079>9

Loans on Stocks and Bonds on Cali ........... ..... 1,44830 5,936 164927 c. 248,469 Ic. I024,5916

Curtent Loans to the Public ................. ...... 205,05 1,675 202,333,799 206,789,I41 Ill. 2,717,876 Dec. 1,73767

Overdue debts............. 0....................... 2,95o,969 3,081,521 2,179,295 Dec. 130,552 Ilac. 77 1%45

Total Assets ..................... ......... ...... 305,575,405 303,523,299 302,415,455 [nc. 2,052,106 Imc. 3,159195

Bank notes in Circulation .......................... 296,7 3072607 326303De.165De. 2 4

Due toDominion Goveramnent ..................... 2,653 7,6,8 ,1696Dc oo,85 a. 2 3

Due to Provincial Governaients ..................... 2,75,535 3,556,974 3,56,184 Dec. 273,056 lac. 248,549

Deois aebytepulc................. 173,36,106 169,742,886 168,759,094 1 ci. 3,618,220 ILac. 4>602P6

Do payable on demand orafter notice betweea Bks 219,3 ,1,4 ,2,52Dc 1,1 e. 3 566

Due to ABricanh Banks and Aeanches................. 179,331 161)859 139,765 [nc. 17,472 lac. 39,5 .

Dueto LiBritis Ban.s.an.Branch...........5,927,216 5,369,168 6,101,,647 [tic. 558,048 Dec. 7,3

Totala Laiiis.... ...................... 218003,543 2 16,238,956 216,268,317 ["C. 1,764,587 Ilac. 1,73511

Capital paid up .......... ........................ 62111,449 62,110,249 61,947,404 [tac. 1,ý200 lac. 140

Re§erve Fuad................................72,o 2665,3 253992 a. 5,96;c 13 0

Directors' Liabilities.......... ..................... 7,2955 8,15,6 z M,6,0 e. 2229 m. 5

Deposits with Dominion G overnment for security of note circixlation being 5 p.c. on average maximum circulati1
0 

'of

year ending 3oth June, 1893, $1,8 13,584. The Commercial Bank of Manitoba shows a reduction of $5,ooo during month.
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THE POSTAL SERVICE OF CANADA .
The post office is one of the main pulses of the coun-

try. As the tide of business flows freely in prosper--
Gus tines, or sluggishly in times of depression, the condi

ti'os prevailing may be read in the Post Office returns,
1'ke the pulse beats that show health or sickiess. Not
o0lY are the postal statistics valuable as a record ofthe 
general condition prevailing throughout the country
for the period they cover, but they reveal the special
features of business in the different Provinces and
cities. The record is all the more reliable, as it is the
More interesting, because it is made without any con-
"cious effort, as automatically as a self-governing
l3 achine, yet every item in the total is an intelligent

act. In dealing with postal statistics as a record of
business activity, it must be borne in mind that a
1lotable percentage of letters is made up from those
that are of a domestic nature. As no process exists for

analyzing the returns so as to divide off this class, we
mlust deal with the totals as homogenous. But we are
satisfied that the volume of domestic correspondence is

far More nearly a constant, fixed quantity than is that
a business nature. The household incidents, the

Personal interchanges of thought, of affection, of
sylxpathy that are conveyed in letters are enlarged or
clnlin1ished by the fluctuations in business, only to a

ery trifling extent,-too small indeed to affect general
due(hctions. We find then in the last ten years the

post Office revenue has risen from $2,264,400 to $3,696,-
062, that is, 63 per cent., while the population has not
lticreased over 12 per cent. Some of this is due to the

1tension of postal routes from 44,643 to 61,832 miles

since 1883, for business increases with the increase of
acilities for its operations. While there was an
1PWard step made in postal revenue last year from
$3,542,611 to $3,696,o62, the percentage of increase was

than in previous years. The failure of the postal
service to make both ends meet arises from the geo-
graphical and other conditions of Canada. No fair

iParison can be instituted between this country and
reat Britain in these respects. There the population

1s ery dense ; areas that are so closely in touch as to

one town practically contain several millions of
Ple. The rural districts are mere fringes on either

ate great arteries of traffic ; to give postal accomfmo-
8ati 0 1 under such circumstances is easy and cheap.

re1 aanada the conditions for a postal service are

trnarably unfavorable, owing to the scattered popu-

Pte e poor roads and the large proportion of our
Pe being agriculturalists, whose correspondence is

"Y lilliited. Yet with all these drawbacks Canada

th Vides a Post Office for every 570 persons, while in

thaates provision is given only to each 925 persons.

vant e a the vast wealth of the States, and the much-

te activity of its people, there was a deficit in

elr Postal revenue last year of $5,177,171, which,

d1 .la'înately, is as large as the deficit in the Cana-
dePOstal service, which in 1893 was $647,0w. This

Sc the lion in the way of cheaper postage. It d
uc11'th to be regretted, because a reduced rate would add

r tu the convenience of business, and much also to
t Pltasure and the comfort of the people at large.

Office.

Halifax...........
Hamilton...... ......
Kingston ...... ......
London ...... ......
Montreal and District.
Ottawa ............
Quebec.... ...... ...
st. John...... ......
Toronto.............
Victoria ...... ......
Winnipeg....... ....

Totals.........

Total les andpostcards.

1,079,546
2,358,221
1,266,o62

1,726,457
7,441,8082,297,655

1,727,200
1,106,025

15,548,454
358,111

1,454,591

36,364,130

102,987
946,957
638,959
714,232298J9,119

1.,263,472

790,193
696,879

5,520,808
274,159

1,126,638

12,894,403

We believe this total of 49,258,533 is about half of

the total number of letter and papers that pass

through the post offices yearly. The total letters and

papers sent to Japan and China in 1893 numbered

186,678, an increase of 42,367 over 1892; the increase

also was large in miscellaneous mail matter, as samples,

patterns, etc. This feature is not s0 important for its

dimensions as it is for its significance as the promise of

an extended trade with the East in the future. To

Australasia we shipped 24,557 letters and papers last

year, and 2,089 samples, etc.; this is another streak in

the dawning brightness of Canadian development.

It is remarkable that while the general mass of mail

matter has increased year by year for o years, the

number of registered letters has decreased very largely

in the last 6 years, having dropped from 3,560,000 to

3,254,000. Whether this arises from a growing

distrust of the registration system, or greater confidence

in the ordinary routine of non-registered letters, it is

impossible to say beyond this that it does not indicate
any increase of trust in registration. Yet the cases of

irregularity in such letters was very trifling; out of
3,254,000, only 147 cases occurred of losses, or tamper-

ing with them: that is, only one irregularity for each

221,360 letters. Some of those letters were destroyed

by fires in post offices,-a contingency registration does

not provide against. The Dead Letter Office tells a

marvellous tale of carelessness in handling correspon-

dence. No less than 525 registered letters were sent

to the Dead Letter Office, London, and 460 to Wash-

ington. There were 913,219 letters carried to the

Dead Letter Office last year, the contents of which are

ranged under 460 heads, such as pills, yeast, tobacco,

jewels, pants, false teeth, bibles, bear's tusks, and an

endless variety of other small wares and documents of

all kinds, some of them drafts and checks for large

sums.
The complaints made of non-delivery of unregis-

tered letters last year were 487, but no evidence was

forthcoming to prove that such letters had ever been

posted ; they might have been lost or stolen before post-

In regard to rates. we are in a better position than those

in Great Britain, in the following respects: we can send

twice the weight in books or printed matter for the

same charge; the same also for patterns and samples;

our newspapers from publishers go free, i ngland

the rate is one-half penny each ,.these are decided

advantages in favor of Canada, where we enjoy similar

ones over the States. The enormous proportions to

which the free delivery by letter-carriers has reached

may be judged from the following returns:-
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inig. 'fliec tnhe eti to ils4 Very smlali inidecd. cout.
sideriing aIlle chatnces of losses by servants sent to
post and fetli letters, Ihy ltnisdeliveries to wroltg
adclresses, whici wcre liot corrected, by post office
robberics, fires altd accidents Qtttailinig Ioss of letters.
Ixxdeed, Ilte Post Office Departnienit Report shows that
its affairs ire iiati.agedl -vitlh grcat ski!!, as wdfel as with
ail te ecoiiomiy consistent with efficiency and te grow-
inig itecessities of lte counttry ; it proves alsoa tl«In iii

postal facilities, canada is abreast of tlle tintes, all
classes of lier people bcitig piacel ira easy contact witi
the rcst of tlle world, and iii ail large cies attîply pro-
vided witit ail the cottveniîtices so vahtiabie le a mier
canitile cenînxiuniity.

PUBLICATIONS RECEIVED.

ness' of tuie priîcipal %iiiezicitt andi Foreign Fire anit Casualîy coin-

,)*" lie s i l ite Utit et tal sa b ile IS 3 . a itt a iso a n îtdy expiration
rcIwr ltllisiicdl tîy ai Rolins 1'îînliîstîng Comnpany, à6s 'Salle

sIt. Cliicago.
l'u.'l ýIl.îlt.w RAztis vi J ife sj9i.. duing hîIIiiliss ina Grenti

liriti. 'f trik bsioNt fl or S3 colnieis, iid as iletai art: calcu-
lateti as a pcerctalge tais (t) dis: total preiînii litorale, (2) Ille icwat
1îrcrniutti inconie rifler illowiiit ico lier cent, for sitw liinîtess ; anti
(3)>h lie%%, ncwrctiunis -%fier* illotitg 714 lier ccnt. t-ir nel.

Iirg si I,:,atteet ztJehi,%j,, fur the saneC ycair. cîtct 83 siiwing
thec ainoîn) ot lisk-s witteii, Illcemitllos -eccivecd, losses inictirret, andI

loss ratios for flics several conîiiic4ie. tîlttibiiy out coan
purary, n'e Indiotr,0) Detroit. Imidi. l'tice, 25 cents.

.1,:rtjr* i,,jziiie, in, 1'a,'21îkid.alý for tile twenty.enie yeaas clades]<
tS93, givii'.g siuifflr particuslars t.îr that .Sîate. ItîbIi'iîed by ale

7k nwe gf' Aliinuir and 1bire Iuura,,« Ch/a>4t coîîîainaing a
iist o!lte Anacrican Fire Contî*aîîîes anti ticir ofl'icers anti statistics

%îltîoitng titeir fittancial condition andi business transactrdl, andi also
loss andi cxlpcnsc ratios. Pl'uisiicti iy our coîîteniprsoary .11 Citîcago.
l'ricc, 25 Cett.

Jtec .if( Ch-zii ortiic principal 1.ife Inur.iticc Contiaisis ils abce
Untct Statts, giving tuie.atoutnts oft litir ne%% anditil ,ing li5nS
inconte, iisbur5sect,-, a5c nti liabilitie-, tirpllu, ni expctt e 311t1
otite ratios. 1'uhlislied iîy lise Ncw Verki. îî..~cr:1

7ke J'aeife ord'-aît' ('.î tLie, Accident and*lti Fiddi:
iuincss in Califurnia for dtiî ftive )cart; çicti S3. Ilîîblifstnu tîy Roi.
WV. Ncai, 320 Calitornia- SI., Sa-it Ftancîscou

Ixture dis: 1ire Untlcrtrilcrs As>tociatitîn ot ale Placifie a.i thecirannuail
mecetinig ini Ecbniuary. «lie fubjccî, whIiciî is %eit villa in a pithiy,

arcadlabic style, wIl bc reterreti to ina our itext issue.
Insu aust D/as sus,', A'rlr for 1893 as utbîw. -Nýcw Vuori,t

part 2, =nti Connecticut, l'art 2, ticaiing ivaîl, Lire ntiC~at Assisr.
acbuIncss ; %laine, l'ait t, iichiil, lPart t, Mal.stsacitn5ctils, P.ail

t, Kcntuc'kyl l'ailt i J~nîyviîa 'art t. <icaling witib Firs: .1t-i
Matisse buit-ness; for whiclî ic sevcri Sll]pctintcncnts WMl plexse
acccli aur itanks.

Jaj? ,igesit's C<dex, contaiîîing Iiiîusittess hintà indi practîcal uges.
tions, which siout te Ktciaily tIsetlul Io tegilîners,.anti tii d.
scrijîuion of the vatiotîs plans of tsumncc ansi lthe conditions of polteics,
issucd by thairty-fivc lifie compa4nies,. zniong: Wlich wVc tite Ilic C:anila
Life, aise Sun L.ife aint te C-.lnfa-lcraîîion Lite of Canaîl.t. *flicî hbok
is Weil writcn ini cicar, conim' tanguange, aisti aaîrt, frrat ils Practicai
îttiily is tu bic cnmniiicil fur ils cosainon eneîulitse Isigli lirinci-
Isle- anti practicci il, inciltales. lltibli>lticd Iby ailc Slceta-tr Conis.
lesny, W.Y.

ilaitd;y (;:jde Io l'rcsiusus Polei, ap.iiialittl, anti 11tlicies Of fort>'-
five Arancrican anie tliTe Calttitati Lire ceniuanies. Tiais sastiii lianti.
bool; is su wvcIl L.nown 10 assurince agents a% Ici iîecd ito introduction,
anti it is oniy nccssary to say Ilt ais p lrescrit cilititîn lias becr tue-
TcUghly revicl antI adti it. i'ubuîltcli lY UIl SItcclator COnltîanY,
Z%.Y. 1'riee, $2 bosant in flexibile cailler.

pelie*. I-t:uer, by> J. P. Dlouane, A.l.A.. a îîcativ bouîili buusk cf
îtvntysix pages, in wii arc Civcu Ilte vaIles uf '~.ieieis ai 4 lier

cent. accrdirîg la grass prcmiuntiç atîilae iant.itlt~îdiyA
Tegv,26 raienuester ltov, l.ondon. Price, Ilirce sliillings

Jkrns' ladeAsmuratu« Vi eet'n, t S94, canItainittg lite t14122-
czrefuily canipilàt anti compiles inifor;)ation rcspcling life conspanties
in Grcat liritain !or wtiiciî 44 tioutisIl lis becn se long weii known.
I'ubuisiicd ily NVan. %chooiing, F.... rf Igrliidin&ç, Lon.
don, '%V.C. l'lce, 2S 6i in linats clotit, 3% Gd in reti cil.

7he O.S. lariÈ Bill. as repOrIcto taile Scnat1c fraontt le inance
Cammulîcte, Match 2o, IS94.

Wo ttt tlot lot oiioit repq.oiiîtttîto for views exîiresmeti by Corresimltiîtî

TORONTO LETTER.

il/arc- about i-aitio C'sz'c litsis assit-.-. lai all/cmp jitid s/ir/ sap
lhr Fca/Ij't! <y r,'. Iîobel.s.iI.ra:- It 'hai niighit befiohiiu - .
lilliîrc i i//ess ini cos:nec/ion 7villh I"ire Itisuratnce. -J. i.

1~uar.-lne.xpias/es! boUc,'s, ansd al ior/l.

t 'i te (tatc te Torontto Corporationi as rcprcsçentecd by tilter-
linaiî Larnih lias not taketit Isly stups, se far as I kuow, tu i.Ssue
flic prospecttus or see tîitier wii flic city is te tio otr in-
st.ratce feruts. i~iiii Ii tîtto st ielt acîyr
cf Toronte setie deuails «as te it proposcil workiîîg of te plani
fer giviîg clteap protection ie te Citizetis. it will surp)rise you
te li-ar, yen iîtay eveit miites, Mien 1 tell voit aîtr owtî scretaîv,

MeIcaî, ia beens .1pproatciîctl-beeil felt-is le Ilie pe.ssi>iliîti
cf ltis services beiîîg secttred le te city in lte lattncluiig ni
lîtaîiagriteîîit or titis lîeuv munnicipal rai. ood atîid fiitifui
Roert. 2cl.t.tn, in te raie cf liii uu'lf clwelliiig wit th lisaitî
(atnd sucli a visiottary latuilt, antd such a practicai Il'Wolf Il), vauild
lok like the îiawn cf tlie inilîcîttlutn, surely. Th'ie secretaru' et
te TIorontto Boardi feul (fute inîdignatnt -it the suggestiuon liatas:h

sItetiltl scvcrhîis cosilection %villa lte C. .U A.alli1 T.D., «Iîl tlitis
le v'iolentce te, lus tcalî:î ntrauditionts ot lte past. StilI, ]le

is a scotleliati, sud sclitizîîeîîtai réelitîgs Oîgit aoi îto esway tlirî
utîdîîaly. lic %blai look at it titis way :-Salary front lit cils
$5,oce :a ycar, %villa guaraiitel en gageahsent for six years. Th:i

wonld te: a fair ternit, because thec civic itîsîrattce is le be ai oil
the lbr.MC venr 1)1.11, 8.1d al 10,1%t lWO ICTIUS W~C LId( bc reejuirtiso
test flic venturc. ïNr. McI.caî weuld escape flic worry lie iticu
has iti cdîtcatiiig large p)rapcrly owners se tit tiîey utay %anties.
statnd the reasciîiilcsîe.as of Ilîcir ratitigs, wlîther ciieiile or
slîtcifiic. lits <'irsl year'i châities would lie lais licftviest, as, atrr
pltliig listgs iii -,halle, te City fax gaitliieer alat îssesbors
wcotilId etuie rtes. As a salaricid oficer on ahuve ternis lie coulîl
just htave a lied cf rcs or licaliiir to rtst oit fer te r:iliainer
of lsis lîusitiess lire. .A ttîiforztt rate cf 3oc per centl. (or flirc
ycars att sau-w uttilîs alit biiedis, ait factorii's aîd Ibouschll fîtri
turc, wutit a le a severe -trainoit thehnî:îtiiagcr. Alaiif
lte bclaoti ot lte tltitig feul out befrcr lais six year engagemenctt
expireul. lie wettlul jusl <lraw Iii pay ycariy, atii Test.

Vous have ntt article 1 sc oit Il Itlithtess Iisuratîce" Ilit las
ittîtîtter. Lie voit Lîtew, wliîeîî finat, lcaffug i'islt cauglit tny
alitteti, 1, for the iistatit, ilinuglit yen hall %trillesi a paa
graphl 0it titis civic itisiaratce sclitu C aîtd Chiascît it il roriu

Mr. j IL. lwart, %shiest worl, for lte ', asterti Assturance
Ca.," as ils gezîcra-l agectl fur Ontario ustiitg the 1.ast thmre
ycars, was% etetisivQ auud of gracia uait!, has ali lte National
Asrsurantce Co. %villa lik: lcrritcry tuîd dîîties fur flit Caîn;'ary.
lie is, liowevi-r, btill lookitig afttr flie itcsis of lte" «'1a-stem

JtCISîtiiig Ilicir 3appOinîtxltnt of ?lis stzcct.-&or.

I icari lte Royal 1-lctric Cctipatîy itî ycur cily Yj .gen.
i aij' itusurcs; agaitit <ire lat iagaitstt explosiOn cf its sWarr

I)isoir.s buit thc explosiont cf a fcuW days, age fanîtid die Caution!
-fi/hau iisîraiîcc oa te beilr titat expladetil. lt mus otie d.

si\, ive ottiy itisalreti, attî ill'iîîck locl te iiiîittsircl oine. l'ci-
Itap%, if it liait becit iitsureti, wicla, ittipies prier inispectionl, il

wusit tot have cxpaloded. Tlicte rai cf titis inîcident is,
tgaiways ittsure," aitil, utlicit yan do il, do it îiîareîglily; aise, il
is picasiîît tc, uraw a niotal ontt of aisy.Ioitrcai irsuratice balai-

Yours, ARIEL.
Tolko.'TO, 2stIt May, 18%.
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IREPLY TO NONCHALANCE.
1.df/ar INSURANCE AND FINANLIt CiîkoNICî.I!

SIR :-I Illve just rend 1, Nhaillce's ' lutter tIn your issue
afthe 15th instatat, anti aaust ask space ta reply ta tliis waaild*be
trcncbant enie.

Nonchîalanlce, cvideiatly perceiviaig the ickesof the bra.
ker's position, bias ciadeavancti to witiîdraw the atteîatioî i o
yaur rcad.ers froua the questiona ai brokerage by whtl is îîrob-
ahi>' naant to, be a very lafty criticisua ai uay lutter af the 7thl
i:ast., aaat aiu expasitioa of wlîat lie catiders tabc te fanîlts anti
inelegancies thereita.

lefare dealiaag with the last letter (which, thaa.gb if. wault
certainiy have brouglit chastiseaîîeîit au Macaulay's sclholbay,
yet is sa severe andi aliîîast -sav.ge iii taile that 1 cnîiiaat conasent
ta let itpass witlaaut the reply whicla if. teserves), 1 shnIl refer
brielly ta the main questiata ut issue.

Nonchalanace% Grst lutter is written ta çbav the utility andi
necessity af the braiser. INaw, 1 tlaiak that if tic C.F. U A.
%vault soa iazent tiscir rules as ta allaw caîîiîiaîa ta auy lier-
saoi offéring a risl, iii >laîtrcal, aat, auly wvaîaIt the mîaniagers
lie mare free ta dcline utclesir.tlalc business, but the braiser's
accupatian would, be gane, anti bis absalute iîîutility demn
strated ta the satisfactian ai the comapaiaies, af the iinsuring
public, andi eveu afithe braiser hsiniself.

To turu iaw talais hast letter, I sec thnt the wards-pIlaatiful
lacis "-pcrturb wlaat auglat ta be imaperturbîable, vt.. te spirit
ai Ia nchalance," andi lic is %vorised thereby ilîla quite au
ecstacy oficriticisna.

S'aw, îvbea ane reatis lctters writtuîî :îiter the ac iier of
"Sir Oracle," tiagmatizing liat oaahy as ta, oue's opinians as ta
insuralace, h>ut cnitical ta tlae verge of captiauiasnss as ta tlie
hanguage aaae uses, onc, 1 thiais, niaturmly assumie.- that Uhc
mriter af if. bas at least a sliglaf. auti cursor>' acquaiufaaace witla
Enghasli litcraturc, andi tacs îaat recjuirec ecry truce cxtract
thercirana ta be sigupasteti far bina. Titere arc thase, laawcever,
wba cull thiser quatatians, classacal andi athcrwasc, frouai tlae
collectiaoas ini thse baciss ai spelliaag-baaks andatheU lisec usefaal
compilations, just as thert are aters wbai go to dictiaaaaries
for their kuawiedgc ai matheiatics. Far the informaiation ai
sucli, 1 may say that Uhc phrase-" picratifal lacis of wit "-is ta
lie raundi ina lamilet," a p!ay writtcaa by aoae Shakespeare, ai
poet oi samce repute ia flie days ai Elizabeth. I>erhaps, zaaaw, 1
oraglt ta bc exact anti say Qucen E lizabetia, as 1 duna't waut

'~.ancalanIl ta came clown an nie iii a frcaizy, taiqiraaîig
"Elizabeths wao ?"I
Whcn next "l Nanchalanace" secs a phrase wiaici secaaas atit

ta lain, godi soul, anal if. is aat, set apart, anark-etl aait gaaardcti
by his familiar fricnds, tlae cjuatatiox marks, lie sbaould besatate
beiore lic raushes iaato priait about it; lac oughît aaat ta trust hou
Inucl tabis; lle baak of clegaaat extracts, as if. ivitieatly
dotsW't cartaiu everythiaag, andi is Jikchy ta Icati lii aaaho mis-
takes that eveai Jalin L. Suallivan waultiu't iaaakc.

Wliy is Sir Boayle Rache invoked ? lie xaat buhis, but iaevcr
sucb a bluncler as this of Il La;ncbalaiace's," whaa I naatice is iaat
a bit mare bumptious as a braiser thanx as a eritie. 1 tiare say
itisby no ineans «wamleniul ilhat a lraisr, %vlao tiasik% lac
kaaows mare about insurance thiî tairty agenats, slaoaalt li
qiaite satisficd that he ean write better 1Etaglista aa Shaise.
speare, naw that lac leanas tbat at is Sbiaispcare's Eighish thaut
lie abjects ta.

Next, as ta lais trouble aver tac ivard ;'icozus. Wheaal anc
Milds an ciftisin ai a nacre quoaatiaaa aaaaage, saîtant, slaalaw

sad flippant, oaae not appreciahiaig tlaat style îaaay say Iltais is
vicious," witliaut tiaereby iacaaaiug ta imapucte essenhial wiciscti
laess ta the scrceti or ta tise writer ai if.. If amy iautlaarcss (as
ladies are apt ta do) averlaads iaer work %vitia flawcrs cf
rbttoric, one =&y Say "Ise is iaxereticious" Ilwithout initeaiduaîg
ta insinauite tliat sic is aancbastc.

Thse rest of this anaaasiaag epistic caaasists Ur chuUlitiaaîs ai
teiller wliicb arm nat reuatiredthe flacls lutieraas by Il the
plentiful lacks I fahamer whaicla permuits the writer ta, saîbseribe
imsf,l Nonchalance."

lIa taaiiig leave oi Il Naaachalîîce, I hope that lie wvihl par.
daia the suaggestioaa tiait lac taiSe il dcejer drauglat of Il th±
lieriaa spriig (iaiverteti caaaiîrs this timae, haheise, sa that lie

Caaa't go astray ,%gain); if bais litUle haakI is amly gaau l a ad, it
wiIl give bitaii tlae haîcilycui extraet front whica this is taikei,
sa, that hie will lac ait ao lms ta aîadei-stauad tlac allusiona.

Vaurs, etc.,
S'r. Joli.%, S'il , 23rdi APîril, a89.1.

SELECTION 0P BUSINESS.
I--ditoiINSRxA ?<t> FINANCE CHRONCaaLE:

I)atAac SIR -- Ili yaur last issuec titiller licaduîag IlSelctiaa ai
hîUsiaacsçs,' sanie severe criticista is iaaahalgecl iia iaa his respect as;
ta tic wisdam displayeti by caîrpanaies, particularl>' reierrisig ta
twa builinîgs iaa this city rcecatly visiteti b>' lare.

Vaxîr asserhiaan, liawevcr, tlaat iii Uic case ai J.aporte, ?,Martiaa
& Ca.'s builuding, Il if. turiaeal aut ta have outùuice walls littie, if
aaay, better tlana loase rulible, vhaile irasitie was. îa ss, of anaatch
hiaiîag andt woodea latia partitiaoas," is sa Car astra>' that, as otie
hîaviug a persoaru knnowlealgc ai the prcaîaises, 1 ,aaaash taise
exceptiaaa ta such statcmamt.

I iaaspecteti the risis moare tlaaaa aaace before tlae lare accurreti,
anti faundt the builiag, caaatrry ta yaaar descriptiaon, was ai
soliti gre>' staaae anad brick, walls at tic tapper star>' beilig 20
inches thaick anti prapartiaaaattly iaacreasiaîg ait deseat. 'laie
internal fiaaisha %%as; also eutirely at variance with yaxar state.
maeant, tbcre bciaag little, if aaay, supcrfluaus woati*wark. I iia
if. imipossible witai i> recallectiaa ta lacate Il tRae aaass ai
miatcl iaiiîg anti waati latia partitiaoas." Paossiuly you refèr ta,
tae Boanti stare, taut eveai thîis %vas catastracteti precisely sinailar
ta tae innajarity of boanads thrauglaaut tlais cit>' aaad ehsewvlacre.

AMl beaxais anadt atler henvy wad wvere sltataandi
geuerally yaur assertiaaa is difficult ta, recazacile witla thc facts.

lu support ai uay apiniaon I waoulal traw yaur attentioan ta thc
awarti af tîte appraiscrs-Mr. A. Ra,.a, architect, anti Mr. O.
Maillaux-placîng lass; ana building ait Z49.000 witla aia itat
fanaation.

This shaulti, 1 thinIc, lie conclusive testinxany ta it> state
mnîat. Van will prabably agrce tlat a buildingstacli as% yaaa
deseribe caulti niat b>' agi> passible exaggenatiaa reach, tlac
above figaure. I naiglat alsa mnrtion that tic appraiser for tlac
Canipauiies expresseti a laigi opiniaoa ai its canstructiaon, atit
iaa viewv ai ahi these circuanstances if. wauhti certaiîaly seua as,
thaugli yaxar infarmaatiaaa il; atterl>' uiareliale.

.%aONRIAn,., î%a>' 26tli, a894.
I,~sa'EcTaR.

LThnc particulars cautataci lia aur article werc stated oat gooti
autliarity. TIac iact renaîiaas that the wals cahll;scl.-rEti-

Trontine Insurance is rcccivilng soine opposition in
.Autria.

Her Majesty the Queen, accorditug te the state-
mient utade by thse Presiderat at the Iiistitute of Actuaries'
disilier, is assurei in cvcry life office iii the kzizîgdoni.

Life assurance conundrum.-"l Wliat is tlaat whichi
is and is ixot, and whichi teriiiiates tvithout hiaving any
existence ?" Answer: IlNet takei."

Decrease in Life Assurance Surplus.-Ili the arti-
cle ou this subject wvhich appcaxeti iii our last iss-ue, the
net gain and decrease iii rS93 tcrc tirougli the drap-
pinig of a figure Inispriaîted as$t 1,992,S73 alad $3,068,362
respectively. Tiae atoinuts should hazve been $1,992,-
873 VIud $13,06S,362.
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An Act regulating UIl inspection af electrie lighit
%vis rend a second tinue iii Ille Dominion Parlialient on
21St tiltiUto.

The Albion Fire Insurance Association lias given
notice tlîat it %%vill apj>ly for tie relcase of its assets
and sectirities on 27th' Angutst ncxt.

An Act respecting die uniits of electrical icasure
lias bcen introduceil inito tic Doiniioni Parliaient, and
%vas read a second Uniie on :2ist ultinio.

Mr. I. T. Frelinghuysen lias resigîîcd his positioni
as vice-president of thie Globe Firc, Ind becoine gen.
cral agent of tlle Comxpany for tiie United States anîd
Canada.

The 'lEquitable Record " siys: *1A tr-ee is kuowni
by its fruits, andi tontine policies shwmore fruitful
resuits tlhan ollers." XTcs, if you live long enoughi and
wait lonîg enloughi for thient to ripenl.

Italian Fire Engines are stated to liave tlie hiose
fitted wvitli clectrie wvires, so thiat on pressing tie button
so inany tinties, fircuien wvorking tlie zio/zle cani signal to
tiiose at tlie ptinîp to regutlate tlie speed of Ille water or
cut it off Mi'en iecessary.

The Metropolitan Plate Glass Insurance Co.
(MeIssrs. Corneille, Qu1esiiel Ï& Sharpe) lias been
licensed by tlle Doniniion Insurance Departînent to
transaet plate-glaiss insuraiîce iiCana.da.. ir. Alpiise
de I.igori Quesnel is thle ciiief agent.

Two Cases are to 1e brouglit against dic agent of
one of tlie l' tîree giants"1 to tst the anti-rebate law of
Ohio. Two policy holders refuse to pay niotes given for
preniuxns, claiinig tliat tlle agenît lias rebatedl to several
othiers and tlius discriiîiiated against tlieni.

A depositor in a barik, according to thxe recelt de-
cision of die Supremie Court of Alabania, sliould care-
fully exanîiiîe biis returnecl clîcques anîd bank pass-
book, as nceglect to do so ivili rcsuit iii liability for aîiy
loss caused by tlle banik's payîîteît of forged cliques
ehiarged Io )lis account.

The Fire Society of German Factories wvas esta-
blisbied in xS9x, f'or tlle special benlefit of the chieinical
factory owvners who rcgarcled tie rates cliarged byjoinit
stock conîpaniies as excessive. After a shiort career it
iuîdstliat it wvas nîistaken, and lias gone into liquidationî.
Will tlle city cotincillors of Toronto please inote ?

Cars in Paris are reported to he operated by storage
electric batteries on accuiiilator.s. E-ach niotor isoftin-
liorse ponwer, and Ille cliarge hasts six lînurs. ruie ex-

p erin'ent is regarded as lîiglily successful and ccono-
inical. Thtis reinoves te objection otux0 gîlies
danger and obstruction urged againist elevatud tvires.

A New Fire Alarm liow ii uise iii Swedleîî consists
of a sinaîl copper cartridge, closed by an Inidia-rubher
button, and filleci willi a fire coulposition. Mie fuse
containsa ixture of potassiuin clhlorateai gr.îd
on itis phaced apa.raifin caplsule conitiiiîg a fiýVdrops
of sulpmtric acid. \Vhîen tlxe tînperatr of lle roont
rises above tlle iinehîimg point of paraffin thie sulplhuric
acid is liberatcd, and ignites thme chilorate muixture,
wvhich in its turîl sets fire to llme ]3eigal liglît. A
fusible nietal dise, piaced iu contact wvitx te mixture,
%wîll also bc ixnelted, and thusimake clectrical conuiection
'with a caîl bell, so as to sound the alarmi at a distance.
- lzhe InsurazceJozzrzal (London).

American Non'enclature.-Tlie tendency to loxo!
at tlinigs froin oîmc's own national point of view is illu.,
trated by a coniteiiorary, w'ho, referringq to the cere
nmony of lay-iîig thie foundfation stone of tlie M\utuial Life's
hiandsone bumildinig iii Sydniey, 'New Southt Wa-les,
alludes to tdie Preinier of thiat Coomi- as Ille President.

The Excess Insurance Co. is thie titie of a iet%
venture in London, %whIicli proposes to accept iinoderate
linies on fire anîd othier (excluditig life) risks, uipou whmicli
the ordinary offices are full. For purposes of saféty
die Comlpau)y hinits tlle alumoumît of prelinlins receive<l
cachi year to tibeamnounit of capital anîd reserv'e.

A Bill lias Leeti sigiied by tie Governior of Nev
York State, giving to unifornied imnenîbe.rs of lle fire
CleIartnient p)o%%er to inispee-t ahi parts of buildings
used for places of public amnusenment to preveut seats
frontx beiimg placed iii aisles, to kep persomîs Iront stanmds
ilîg ii tlie saine, and to reniove persons or seits by foi-ce,
if necessary.

Insurarice against being buried alive is nlow being
gramted by a Company iu France. I3urial inst take
place witliini twenty-four liours after death iu tlmat
country, and tbis lias restilted iii severàl people being
put mbit coffins wlio hiave revived before renioval to UIl
cernctery. A preiniuni of 15 ceimiies is cl:arged, fur
whliih the conîpanly guaTantees tlic meniber agaimst
burial or crenuation alive. Wlmat is tlle valvle of stichi a
guarante?

IlA bit of History " is the appropriate title of a
neatly desigiied anmd ivell prinited brochure, giî'img a
very readable account of die inceptiomi anmd progress of
tlie Hartford Fire Insurauice Coimpany. Tiue publica.
lion is interesting miot only as sliowing. Uic steps b%
îtvliiclh the Comnpany bias built up its business silice ils
orgammzatioii iii iSto. but becauise of the side-ligliits i
tlirows upon the ilietliods adopted and te dlifficuilties
e\perieniccd iii the carhier days of fire underwriting.

The Metropolitan's new combination policy
granîs a 2o year endownient bemmefit for lialf tdie ainouit
%villi a 2o paynient life assurance, and takes iixumnediate
effect; but slbould tlle assured die witiin Il Lu-st year
froin alîy puîinionary disv-ase, ome-quarter of the endow-
mientwiill be paid. Noliiedical exainixuation is requiired
ii tlle case of $25o or 50 policies, 110 warramtty is con-
tianed iii Uie application, and tlle assured is aîlowed
tlie rigllt ho rcîu the policy wvitlhin two iweeks after
issue anmd obtain a rcfund of lus premiurn.

At the annual mneeting of the B. C. Board of Fire
Um(etrwriters, %wliclt was hield ah 'Victoria ou Ulic 6tli
ultimeo, it %vas dccided to request UIl honte offices to ap-
prove of a unifoin i nortgage clause ho be used by ill
conupniies doinig business ii lthe province. Thie qtie£-
tiomi of the adoption of a unîforni policy for iîisumring
electrie liglit and powecr planît ivas comisidered, anmd a
comiiittee appointed to draft a forni for subinissioi
later on. It was decided after soîne discussion to lt
the raimîg of saîv iiiills reinain as, leretofore. Tuie
election of officers for die ensuing year resulteui ai
folhoîvs ;, Presidlemt, 1\r. H. T. Ceperley, \Tamcotr;

fmrt-vcepreidetC. E. WVoods, %Vesti:mister; secoiid
vice-president, '.\r. J. C. Macluî'c (Robert Ward & Co-#
Ltd.), 'Victoria ; secretary anmd treastirer, C. R. Towivc
Westinister. ExZ-ecuti,,e conmuxitîee:-Vietoria. C É.
Dicktinson, J.St Clair lackett and J. Holland ; Va:.-
couver, C. FNahtes, A. H. Sinith anmd A. A. Boa*%-;
Westminster, A. W. Ross, F. J. Hart and T.R. Pearsi à,
Nanaimo, J. MN. Rudd, M\arcus Wolff and A. E Plana.
The next amunual meeting will be beid at Vincouver-
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In the event of loss, tiis L.-apaîY shall be lable
for lio greater proportion thîercofthian the suin liercbYin
>.îînd bears to eiglit3 per cent. of the casli valute o f the
prop)erty, described lierein at lte timue wvhen sucb 1 ss

î.ahie of the property is $io,ooo ; the instîrince is1
~.jooo ; the loss is total .the propcrty is entiri:l> dt.-
btroycd. \Viat aniout ti e colltctcd uudur the abiuvu
l.lause ? Parties aîîisverisig the alhove. if an3ý, are rLqt-cb
(:d to give reasons as %vell as figurcs.-T6cffj u a'.ce
.lIoflilor.

Fire losses in Canada and the Uiiite!d States for the
niioîîth cf April are esýtiiiiated1 by tîte Gom,îzc, ci,, Bit!.
el, at Si z,500,ooJO, the followiug comlparative slate-

inetîts takten froni the baille source Î.- iinturestin',".
1892. 1893. 1894.

jallir>..... ,90 $ 17,95b,400 $ i0'56S.400
FIUnt2y.. i .. 9.. 0 9-919Y900 18 ,297)(. 10
NI-IClI,........î1,64S,000 16,662,350 9,147eluO
.April ......... 11,559,800 14,669,900 119540,000

'fuialb, $46,686,7.o $59,2 10,550 $42,553,100

The Order of Tonti, an etidowvment asbessnîeîît coni-
ccuit of Plîiladelphiia, 1îa., follo%,ed the iitevitable urdler
of sucli affairs, aud nssigned to the Land Titie &
Trust Co., iii couistiuuce of an application miade by
severai of its iltetîters to thie courts for a receiver,
caused by thue levyitîg of tri assessnuciit agaiîîst whiclî
tlîev " kicked." 'rite ustual statenuent is ruade biv thie
recciver -."'rie nittînbershîip lias inot iuicreascd accordiîîg
to the average rate lieretofore, anîd thxe ftunds available
iîîd conîiîîg iii %ere ijusufficictît to eniable tîtein to uxeet
the mnaturilig certificates without tic debit assessuiietnt."
-Next, please.

The life agent--le imust be, like tixe apostie Paul,
ahi thiîîgs Io ail intii. He inust have the facuhty of
elîiîgiîtg hi-; loin, ]lis ideas. H-e nuust be able to
chauge lis very character to suit the différent types of
mii that lie daily c)ines iu contact w~itli. He iiiiust. iii
fact, be like tlue chaitieleoit. He rnust be able taj showv
lus colors accordiîig ta the liglit that shinles 011 liiîîi...
... The life assîtratice itian is, i thiîtk, tîe ruait tiot great
essavist andc 1lilosoplier, 1Etulersoit, ineatît %vlieîî lie said:-
"Tlit muail is a public benefactor wlio iiiakes you do
wlîat yoin ouglit to do anîd yet doii't %vaut to do."-Rer.
Fraîîk, %L. Goodclnild.

PERSONAL MEIMTON.
A'GîVkLrNTiSi ortle Nortliîct is e.xpecteui ta visit thc

Uîîited States siîortIv.

i'RESIDEST IIYDi, of tic leqxiitabie Iifé, lias rctitriiî±d frotil lus
Visit ta Italy.

«.\Ihzkt-Ea IIekToS, of the Guardlian, vill shiortly lcavc for
G'rcat liritalît for a short holiday.

«M\A%.i..t TitoMî'tso\ of the Lanczashire Insuransce Co., pur.
l*osspyt visit to lte old couintry i about a tnoîalh's tinte.

.MP. ClliIA.S Il. 1'flST, il is. ruisnorcil, wihi iii all probability bc
appeinittd United States' Maniager of the Calidanian by Manager
Il. lieuciar, %vlio is jîtst îîwiii lis h 'United States li titis con-
tîrcioî.

MR.A.LFRLD. SîOaRE lias bcn aplpoiiîtecd agenit at lialir.tx for
dit UinAssurance Society. WC cougra tulate Mr- îlorriscy
ont bis chole of suich ai cxccUcîit atd hontorable rcprecîtaîive
rpillii'coltipzluy.

MR. W-x. BE1LI., %Viso lias IbCeî coiiîcctecd with the Palatinec
-111- iN. icîccessors as chief or tlie foreigît departumîctt for the
1,i, tt i ycars, bas becu appointced nasociaitc imanager uit the
canlt)aIîy's :kw york Offce.

MANAGING DIRECTOR DAviDbON, oftiie North Britisha & Mer.
c~antile, leavez wvith Miss Davidbon next Saturday for Great Bri-
tain on a welearnedlholiday. W'e hope lie wvill have a pleasant
rcst, atîd'return with rccovered lcaltiî.

MR. JUlIN %VM. MOLSON lias rettriîed to tic city after an
absenice of sevcral nîoîths. Ilis inaîty friends wcre plcased to
sec hit on the street agaiti altur Isis severe: illiness, aud to note
a great iiîîîroveni cnt ilii haltli. Websicecely hope tat he
tvill sooiî regain luis ol-titîte vigor.

MANAGER HlUDSON Of tie I.nlitel rire bias rUeetiy ret1rn1ed
froui a tour of inîspectioni for lus conîpaiiy througlithe North-
west Territorics atid Brnitish Colutaibia. Ile reports titat the
uited's business; in those parts it. satisfactury, biaviutg lu view

the depression existiug tlirougltît the Wtest generally.

MR. I. E. BowEas, Uîîlited Statcs Manager of the Guardian
sîicc 187r, until its rcceîît retircunelît fronsu C.S., lias received a
sintilar appoiutuineut front the North Blritish & Mercantile,
lately rcndcrcd vacantt by te resigliatioli of Mr. Sauel P.
Blagdeîî. Mr. l3owcrs first becauxse couinected with iîusura:tce
business as generai agent of lte Firemau's Ptiud anîd Union of
Califoritia inii S68. joiîted the Northt Britisht S& Mercautile as
special agent lis 18,-2, antd four years ztftcruard., was prontoted
bo the responisible position lie bas hield ever silice. lIe is a
souud undcrvruer of ability, aitd Iiis famil i.rity witb the
uuethods of Ettglisbi cotuipiiiies mnarksb his out as a xnost suit-
able mailn to 61 tlîcvacaucy. The appoiîlntcit is a compliment
to Nir. liowers' reoîilatioîî and thse good judgîncut of.%Ir. But.
nctt, and bath arc to be coiig;ratulaited upou the choice.

LONDOH & LR¶LA5fIRE LIFE
Assurance Company.

he tbirty.first antial gencranl uîwetiitg of lte sliaiebolders iu
the L.ondoni & Lancashire Life Assutranice Comîpanîy was hld at
the offices, 66 Caruhlîll, Londont, L.C., unir the presidency of
the Cliairnuan (Calonel Sir Nigel Kuigscole, .I..

Mr. IV. P. Clirebîtgb, tîte hmantager anîd actuary, rend the
noatice canvcning lte incctiuîg.

Report of the dircctors prcseiittc to Uic sitarelolders at the
thirty.first anurimali îucetilig hcIl It the offices of the Conmpany',
66 Corlîhaill, Londaon, oit Wethiesday, lte iSthl April, 1894, nt
onc O'Clock.

Tht directars have the p1casure to sithînit the repart anîd
accaîiîits for the year 1893.

As regards ilew biîsitàessq:
'rte proposais receivcd %vcre.......... 2,157 for $4,013,075
l)educiiug ihiose dccliid aui not Colis-

IsiCeti ......................... 335" 787,905

The policies issited wec...**........ 1,S22 <'3,225,170

prodîiciîg a luew preuiii itucome of $121,490.
The averaîge age of tIse itîew lives stili coflliîîics youîtg, being

32.8.
The total prettîhîna iticoie for the year atitiuts t0 $)41,753-.

91, alid after cletdictiuig re asîrazice prcîîîiusîîs the net amunit
is $S93.0749 .9

Tlc ciaims bý, tk:sh, anud izîxîer iîttîurt.,l entlownicîirs, %vitl
bOlills adIditiansY were f421,523-34, $1liowiuig ai decrcase as caolis.
pared wvitb lIte Ireviot:q ycars, aiid arc %ve1l îvithiu tic expecta-
lioit, bath as regards ilie ituier of de stlis au,1 ti%;~ suaiîs assurcd.

Trite aîidited accolilîts shlow the tû'-al ilitaille uf tie vear as.
$l,cSt,5.l7.u2, isîciuldisug $183,1.49 frolli iuîttvrcst al-id dividesnds,
tic avenige rate ons thc fiuids, itivebtted maiff lîtîiuîvested, being
4.3 7.. After paynicit of lte dlivileîilîhs alid bosuîs to shnrehaîd.
ers, the Cash bonus tu 1puiclîoIdcrs, re.%tllitîg frot tiîcamctuaijl
vahiatioti of the previotis ycuîr, and MI allier oîitgoings, thiere is
a balance cf 128SASO, making tht total fîinds $4,488,964.

JUNF 1, 1894



244 LONDON AND LANCASHIRE LIFE ASSURANCE CO.

1?evenu:e Accout for the year cndlitg 3.'si December, iS93.

1893. 1893.
Jin. i A%'nount of Funds attlie Uegillnilig of Ycar. .$4,200,483 70 I)cc. 3i Clainis under Policies <after dcdîîction of
l)ec. 31 Prcmius- Surns Re.assurcd) paid and adinitted, wiîl,

NcW, under 1,822 PoliCieS ilonus additions....................... $387,2t3 95
Assuring $3,225,7o . $121,490 27 E,îdowîîents inatured %vitlla Bonus additions 36,309 39

Renewals................ 820,263 C4 AlInuity................................ 400 00
- -Pension................................. 500 00

1 , tal Prciniunis....... 941,753 91 Surrendcrs ............................. 77,61~
Les llreniiunis pid Inoothter Commnission ............................ 90613 70

Offices for Re.assurancs 43,679 66 EXPEN2SES OF' bMA.\AWMENiF,,.. $ 19,563 35
- - Medical Officers

NtPeins.... 880425 nnid Fcs.... 10,078 89
Initet and T)ividends ... 183,149 39 oi Sap. 1050

Ciller Reccips- - 14,133 92
Rer,$tr.aîioit of Assigniînents -- 120#702 27

an tiler Eces .... 323 38

TJoîal let laîconie...... ........... IsOSî 547 02

_____$5,282,030 72

Incrnle 'a......... ...... ........
Dividends and tonus In Shareliolders, viz.

,>ividends................ 5#000 00
t3onus ................... 5ooo 00

Casli Iloliuesto Polley Iloldels 20,132 25
l'ayrnents in connection witli

Quinquenniai Valuation.... 5,181 12,

Anmount transfetrett to that Accoulit..
Arnount of Funds nt the

beginning Of the Ye3r... 4,200,483 72
Add<ition fur 1893 .......... 288,480.*70

Antounit of Fuilds nt Ille enîd of lthe Vear
<as lier Second Schedule) ...........

$8'

4,382 04

10,000 cO

25,313 37

40,000 00

4,488,964 42

,282,030 72

BALANCIE..SIiEET on lie 3 ;st IJecernôer, iS93.

CaIjitl fuilly euhscrihcd ............. $5oo,oo00

Original arnt paià up... $5o,ooo o
Pro, *.torse Share of P'rofits

added ................ 5oOoo 00

l'roprictors' Fund-
Balance thereof -nt 31st

Dcc., 1892 ........... 29742 47
Addition 1n Iund-

Resuait OfT'aluationl, l:8>2. 23,244 50

L..css Aniutît of tonîus dis- $5969
tributable aniongst Pro-
prieurs iii 1893 ......... 5,000 00

100,000 00

- - 20,986 97

120,986 97
Asulancc Fond.................... 4,367,977 45

TJowa Funds (nt. pCr First Schcedule) .......... ....
I,îvcstnteuîit Resecrve-

1Ba13nCC IlîCIcof as -ai 311.1 DC 18I92. 22.5300 0<)
-nmutant now tr.aîibfcrretd froin 1?e.

venueIL Accolmît..................40,O0o 0<

P'rofit am Lom~ ie»,, al aipjropriateil...... .......
Cliinîs adnîittcd1, but al piid...................
OiîuuER S:îNu. VIVE1Y *rll, CO311-»j Y

Iiiicrest-.tîîd B,u tu lîi.iacholdcrs to 3251Dcc., 1893.

4 ,4 SS, 9 64 42

62,500 00
5,00 65

51,072 33

5,141 12

$4,612,678 82

NVe have coinpart.d thbs I;alaneic.slicet and Revenue Accolant %vit],
hIe bookcs al uIl Ilv.1gi Office, aîîd Ille Ccrtificd Iitntemelits rccieil
froni tise Branclics, and find :Iîey aie corrculy drtawni uli in accordance
tiieretvitl. WC lm.is'e Miso verificd the Cash Balacts, rand cxaifed
tic Securities licld ini 1.nduîî.
21St Mlarc?, I394.

TURQUANI), VOUNGS &3 CO.,
sz.or î'o lvlul.,1,IIi%/ors.
RAES I. NIGEL P. KINGSCOTE, cha~iriadip..
RLGINAtLD GIPI>S, Dretr.
SAML. G. SIIEPPARD,

WV. M> CLIREHUG11, Manager.

ASSFTS.

Mlortgages on Propcrty within mie UJnited Kingdorn-
On Rteal Properly... 33,500 0O

"6 Life Intcrests anI R.-
versions .......... 284,217 29

1%oriagcs on Frchold Property in 32772
Cnada, Australia and Id . . 497,125 27

-- Sin 84z -,6
Loin- on the Company's Policies ................
INVEST.%ENS-

lai Indian and Colonial Govcrnmcnt
Scurities and Special Deposit

435,331 IS

with thec Canadian Govcrnrntn $545,568 94~
Rai1m-ay and other Debenttircs,
and Debenture Stocks ......... i ,6S9,ogo 64

"Rai.lway Sliares (Prefèece and
Ordinary) .................. 391,247 35

"Foreign Goverirnent Sccuritis 2,4o6 o
Waterwoîks ..................... 33,636 37
Otlier Shares (1'rcfèrencc) .... 14,131 o6

"Corahili and aiier Ilouse P'ro-
pcity ........... ............ 123436

llîproved Ground R-'ents .......... 6'029 12
Reversions ................... .. 33,741 98 - A51

l.oa,îis upon Pcrsonal Sccurity in coonnculon witli Lif
I'olieies........................... ....... ... 32,950 UnO

Branch Offices' and Agents' B3alancs- 79,959 29
Dccniîbcr Jîrcnliinîs un wlîicli the days

of crace arc current............... s68,038 79
- - - 2,17-00S oS

Ouistanding Inuerest, vi.
Accrucd, but not pald...........
Overduc .....................

39)547
347

Ouîstanding Renis.....................
Anioutits pliccd on Deposit for 1-ixecl Perio.s.
CAS1-

On Current Account nt Iltad Offic,:
and tranches.................. 90,178

Bis Receivable .................... S.566

OTi* AssEl s-
Furititure anîd Fittiaîgs ai

Ilcad Office and flr.tnclies.1 1,7S6 16
L.es Amount wviitten off

for Deplrociitiont...1,178 Gz

Policy Stainlis in hauds ............
10,607

104

- 39-S95 OS

... 23.500 00

04

66 98,744 70

54
37

- 10,711 91

$4,612,678 52



JUN i î84~INSURANCE & FINANCE CHRONICLE.

18-UNION BANK 0F CANADA.IKI TH- E
Etoa'b lttl iwint 156t3. Ie11t. E . ( ricve <Jmhlte.

Iton.~ ~ ~ ~ ~ H Hno.'Ifr-v, i. Wcbbu, 1)î.lîle.Tttmn E.J lt

'Neto YorL*.-»Nattonal p4rk Ilattit. lot -. Icî Ntffloîîal Ilank.
MiîîîîeuspoUst-Flrst National iatik.

AIXAIIIL lruîioe. Mrrrkvllo Euitr. Assurance C
Qîtwobîoc Stîbtlt s Faits. Trorontuo.

W1111*. %ô Vnlîîce8tor. Lcttibritîîc.',Alira

MUNICIPAL DESENTURES.
GOVERNMENT AND RAIL WAY BONDS.

INVESTMEN r 8ECURITIE8II
BOUGHT AND SOLD

Insurance Conipanies requiring Securities
suitable for deposit with Dominion Goulernment
or other purposes cari have their wants supplied
by applying to

R. WILSON SMITH,
Brit.ish Emnpire Buildinig, MONTREAL.

iJlemîrxatiul otiier desirab,1î Secitrlties puîrdissecil.

GANADIAY, BANK OF COMMERCE
111-A») OFFPICE. TORSONTO.

pald-wp capital. - t'),000,000 ResI, 61 8,.1000

3J. ltamllrtoî'.ls. GeIIoLgeTaylor E..

A. . 'l)I, lusPecor. G. î>x C. M. ltiLay. Asst. riiîec«tor
New York-AIo, . Lair.il W Vni. Gray. digoits.

Toitoe'To-llcm Office, lg9.% King Street, West. City Branches: 712 Qiseîstrett lt 450Yongo Stice' >0 7~1Yîg tct Collego Street. 541 Qjuccui
Sret eît,3 l'irlnîct Street, 163 KCing St. Ct, Toronîto .Juîti lon.

misacraIt Chîathîniii .larvls i. Cahr qIlir,

-trio rnîau Monteal S. t '.%. 'ale %Walkcrcllc
Blevirlle l>iîiiimvlllu (>raisrevillc Senfortil Wnt*'ricw,
Derlin Glt Ott.itIa sitttene

lllenhclîn Ooclerlch Pazrlq S tttfolqI %%Vool.tsc
lhuntfor.I Guelphs , 'arklill Strathroy

aymlga Ilasulltoî, l'vterloro' lîîjc

>ocmtre4i) Braîîlî-i~iai 1 11ffce 157 St. Jne48.
A. bl. Croîîîbie, Maurnger, J. 'L. Hiarcourt, Asst.
NanagAr. City Btr.tities: 11) (JhuboilIcz Squaare,
ad 2...6 St. Liwrence Street.

GIIÂT BiuÂsTelanîk of Scothtnd.
IXIIACIXA aalIIÀ-lcClartereI Battik or(lîlt~t:ln,, Chia.
1'tis. FRÂANcK-L3z.îrt Fsrrs & Cieo.

ACITftÂLIÂ AND) NrW ZPAt.AXIit-lt%1î,Iîî Banik of Ausatralia.
Bacsraje, [IxI.o:M-.I. Mbathieu & Fil«.

,tw YOIaw-Tle.Amcîeatei Excht:wgRe N ational 11.uik of Noir Yorkt.
SAI; VrA%clgco-Tlte Ilaik of BritiIt Coluisibla.

CnlICAo-.Th. Aitiericalt Exchtange ?<atio:itl Battik of Clcago.
111M311i COT.1VMIIIA-11IIlntI of llitîtll Col itîttlla.
IIlLT.Otre, IIr.IU JIMA-nte Batik of trnî.

XINGoi'4, *JAMAICA-ti.-iîC of Nova Scoîtla.
V=ettnn4ttNatloîttîl Banik.

Commercial Credîls ltaiiod for use ilt î1Iratt* oif tui worhîI. Exeuîîtlotî:îl
L.iIlle for thls cl:ts of Iîuslîîcss lit tr.blo. te 1Hastt aiiil SVcst indics

China. J*INi, Southi Anicrlos. A tîstralla. anti 'eu Zeatatl.

TrIbiellers Vîrcultir Letters of Credit Issuce. for use ln ail parts
of the Worid.

IeiUd
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LIFE
onmpany

il Ollime - ll;anýilil, 011t

CAPITAL and ~A31Idz
FUNDS over$130 0 0

ANNUAL INCOME
nearly $9O pO

Sum Assured over $62,700OOO

President, A. G. Ramsay. Secretary, R. Bills.

Superintendent, W. T. Ramsay.

Steaiti Bolier P late Glass luls. Co.
0FCANADA.

Head Ornlce, - ONON, OntF.

Cg

ZPI u T CTE

r O\ .. ýCict .A IZEAD ujVc-Pc

J. . JOKI PAl-ai, Q.C, Pesuiî. JO.I A. IGIAIE ., îel

Coginîfltitg Eiîg»iîicer. Cll~ictiliupector.

cJAMESILA UT. MA#vAGKR.

Our Stcam BolIer Polley cocrs atIl I«s or diigc tu ilie flotter,; ul.s~ryoeeykindon uth i eîier lcîrelO ii the îîîrd oîl
e ia en caxe tse î cx ioî* itd oeîc:dmrcgîîtair iîîîp«i)c uîs-t t i ct .r iglîser

dîîruti; tho e Lti Itte p,ôlicy i% ini force.
Ouir Plate Glass3 Pollcy coveri il le%~ glîrotili liri l-:gç I.y aicdent or

lIste (;It.as SYsîsiios' M~irrorm and Sshow Cases.
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DO YOU READ?
Then send for Price List of--..o-

ENCLISH PERIODICALS
To ROBERT A. THOMPSON & CO

4& Beaver Hall Hill, Montreal.

STRAN*D MAGAZIN~E, . . $1.44 per annum
TIT BITS, $1.00. GOOD WORDS, $1,44.

POBTACE FREE

Ail otiier English Periodicals at similar prices.

A BOOK Of RARRE VALUE.
PIRE INSUBANCE COMPANIES wid SCHEMES

iE8TAtILISITIt Atin PROJECTFI) IN

GREAT BRITAIN AND IRELANO
Durn the 17th and i 8th centuries; %;'ir1 sonie particulars tespecting
Charies Povey, the proprietoi of te Sun Pire Office, hi'g
writings and schemcs.

By FRANCIS BO-YM-R E:ELTON,
Late Sccretary of the Sun Pire Office. Matis bîook, just isý;ued by tic
London publishers, is of great hastoric v'alue, conîtainiuîg informnation
vier'er beforepubidshed, and shculd bc in the iiandcs cf evcry undlcrriter
anad in ct'ery library. Il is a large ccîavo volume, and the edjtkiv
limiled Io 250 COpkr. The price is $6.5o. For sale :n Caniada
exciusively by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.

LIFE .AGENT'S MANUAI.
13-1 J. D. HIOUSTON

CONTAINING

1homiiin Raies S ynosis of Folicy Conlditionls
OF ALL COMPANILS ACTIVELY DOING 13USINESS

IN CANADA.

ilit 4ý4% RESERVIi TABLES,

INTFREST AND DISCOUNT TABLES

AND AN

EXPOSË p0F ASSESSMENT h\NSURANCB.

-:NEW EDITION, 140 PAGES.-<

'r"l nsurance & Financec hroificIe
MONTREAI.

Now teaîly for delivcry. Ordcrs Sclicited. Pot Fret on
rcceipt of P.O0. Order for $1 .5o.

THu GURNEYmMASSEY GompANY,
(LIXrrBD.)

385 &£387 St. Paul St., MONTREAL.

Founders and Wbolesale Manofactarers

Hot Wutîo Huators wud Badi8tors
Steel Cookiln laîes a I, eùîgs: fegisters, Irou ieFitîg

Siiks, Ioira up I lot A r F urnaces for Coal md 00ed
a.ie suà Woighiîîg Machines.

Agents for Cnadot scvew eo. CidOtroLed*Dw ie .
Wo ind;te pca îtaîint o .cs nb,~. h itto

lui lno of goodas nanufactured lit Canada.

BAR-LUC K TYPCWRITER

Visible
Writing

Perxnanent

Aiignmet

THE MODERN WRITING. MACHINE
Ilas special features; possessed b y no othier typoewrleer.

uniraltod sDod, Poweriw. Manitoider, Ligllb Ettmng, Durable
Cali cr send for dcescripîtiv catalogue.

CHARLES P. DAWSON, Mercantile Stationer,
232 St. James Street, Xontreal

The JAMES ROBERTSON CO., LiMited,
M ETAL MERCHANTS

ADNI MA?4UFACTURSiiS8 OF

Leaà Piping, Shct, Ccrnpressed Lead Elbowvs, Putty and Whlite Leail.
Specialty in covcring Electric IVire with WYhite Lead. Aise

Circular Saws, Gang Saws, Crosscut and other Saws.
OMeie, 144 WILLIAM STREET,

Wox'loe Cor'. WILLIAM and DALHOUSIE sTREticms
NONTREA11.

FIRE INS. -WHARTFORD* COMPANY
ESTABLISNED - - - - 810.

I»AlIFORl, CONN4.

CAEIASSETrS,'7,1O9,825--ô9.
Fire Insurance Excluslvely.

GFO. Ti. OZIASk.. Preuident P. 0. ROYCE, Socreti7

JOHN W. NI0Lds0N. Resident Mimag-er, Mlotmel.

A LIFE INSURANCE POLICY
-1X 1>15î-

NORTHI AMERlON LIFE ASSURMNEGO
HEAD OFFICE, TORONTO, ont.

v=Cna Visa

COMPOUND INVESTMENT PLAN,
caveS ruE It.sVuiu 1>111 Pt'LowIaO orrioas:

0f selecting a pericd cf tS or 2o years, and after tcn annul apie.
mitans haxc '-eu paul tiiercon, if desired, tlîc remaininr preaiums wili
bc loaned by the Conmpany te enable him ]cecp the policy in force. 1:
cas-e dcath, occur during the first ten years, the foul face of the PoUcf
is payable ; if after that, and within, the investment criod, tiiere wi'J
lie payable In addition, a mcrtuîary dividcnd cf the 1 ti, and subseqsat
prenuns palîl thercon.

If lie hve' to the completicn of the investment pcricd, bc cno, 0:
surrender cf the Polie>', trike cut -a Paid.îîp polie>' (payable at deilb),
the Cash valait, or a Life znv'uity.

To îlîo'c alzsirous of cbtainîngR further informaticn, or cf serf;
an agency for the Company, full particulars will tic farnished 01,aà
plicaticiata DR. &uiir, tie Company's Mainagcr for Qtecbec, 62S:.
James Street, Montreal, or Io

WILIJAD McCABE, Mtagag DIrector,



QONTARIO MUTUAJ
jf assurance eomnpciny L

Exttnds to its Agents and Medicil Exaniner1
throughout ilie Dominion of Canada its sincere thanks
and lhcartY COI)grattsî-ltions On the SZitisfictOrY restuhs of
last ycar. Our Neiv Business written exceeds

Three Mlillion Dollars
making lte total in force over Sev'enteen and a Half
IMIllons, on whicli the mortality for the year was on(y
$102,000.

These figures bear substantial testimony to the etiergy
ofAgenis and the skiI! and care of Our Medical Exarni-
vers, and wvill not fii to be notcd by the insuring public
as evidences of a sat'e, progresive and, ptofit-nmaking
Comepany.

The Year 1894 wîill miark the 25th year of lte
Company's history, and will be signialized, we trust, by the
saine energy, care and prosperous resuits as have con-
tsibuted to the Contpany's succcss in the past.

Wishing you ail a happy and prasperous New Vear.

Wm. liendry, flanager
Waîter)oo, 1-2n. 1.5t,184

THE MERCANTILE
PIRE INSURANCE COMPANY,

INCORPORATrED 9875

Hlead Office, - WATERLOO, ONT.
BIJDSCBB CAPITAL - 80.0(0
DEPOSITED WITJI DOMINION4

GOVERNME!NT 60 5,0'9.76
The ntutssc>,,t for the 1,xit rovrtitet, yen:.» lip, bet-xj,

phEMIums rcic $ 1,202,358.05
LOSSES paid - - 663.450,69

I. E. 13OWMAN, Pre-elent. JAMfES LOCKIE, Secretary
JOHN SMUN, Vice.Presiien. T. A. CALE, Snspector.

UE WATERLOO
MUTUAL l'IRE INSURANOE COMPANY.,

- ~ ~ U E1T86SkE I

Head Offlice, - -- WATERLOO, ONT-
TrOTL ASSETS, $ 3220892.20
POLICIES IN FORCE . -16,704

hlendluç~ o milueî c! .we c 1 l,,ur:îble property ba v. tLu Optio,. of
laauicg ai ~R0C A'118 or 011 iLv.loe , S>.n i,
C14ABLES HENDRY, C. M. TAYLOR,

JOHN KILLE-R. CEORCE RANDALL,

lel Telepltoue. lm>. Cable Adtren» : I1l5~

0. R I G. JOHNSON,
3j121trt44 Allent,

rilTsit A31KfI<I(A .4yiUANCE CO.,
.4<. RICULT1, ICAL INSUI<AINLI CO.. 0>1 NVT1TOV.~.Y.

Ornéces: 42 ST. JOHN STREL-TI MoNTREAL.

JAMES P. BAMFORD9
G1nitraI inotaitre agenlt and 13retirc,

LANCASHIIE FINE AND LIFE INS. CG.
/1 $UN FIRE OFFICE.

spetio% ficileaî for P1.1conf eurpl.IN 'an.dexcc%ý li,;cs of Fife Ins'iranre

omnces: et st. Francois Xavier St., MONTREAI..
JAMES P. BAMFORO. Agrent.

TRADE MARKS
PATENTS~ and DESICNS

F. H. REYNOLDS,
!ý:cof Co - ýtllor nd Ex.pertin . .P ATE NT C AS ES,

Temple *Uliidins, les et. James etreet,
Toloiphons 192. -MONTREA.

Ir piuutions f11jftId tu ahir li*i<114 aaJd co&uélicated rue"l l'uc<nsfully sollacrid.

PiIL A. BROWNUNCS LIVE

Telepholle. 1743. MONTREAÂLJ
ItEPSE~I1 -.Nn&ea Pre Asrîe e ttisb Ew"ire lutil Li1e .$ssurit(.
Surpîlus Liste.. telaccd with FIr"t chais FQorelZ. U~Omýpuatiee.

H£MRE.CLS.

ECHARLES B. NgàaNoxg

Insurance Adjuster and luspector,
IMPERIAL BUILDING, MONTREAL.

WALTER KAVANACI4,
SCOT'TISII UNLON &~ SAT(<»ZAL INSUI1AS(.> (,0. or 1.EIizibargli

;EN*ERAL .4curN
.;OR\V3ClH UNION ?11Up INSVI<ANCF SOCItTY, 1For the Proince
EAS'rE11'; ASSUItANCE C(»1PANY, cf Quebec.

Manager ]French Departmient of

ME1 SUI LIFE ASSURANICE CO.,
]Room 7 Sun Lille Building,

MONTREAL.

BRITIISHI lin FOUE11 lIRE IISIRME (O,
Capital and Surplus Assets, 87,669,0W0.
lsUei îen POiufs 10. Imiurter-Q Imi Exportcre.

EDIVAItD L. BD, Geliir.11 Agent Iin Caruida,
3IONTREAL.
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0 Fire Undýriiritýrs'

LiswoUIUs Te5%I Book.
Should. be in the bands of every fire uîîderwriter. Liiinited inîmiiber
of Copies left. For sale at the Office of..... .. .. .. .. ...

THE INSURANCE & FINANCE CHIIONICLE,
$10.00. MO1NTII:A L.

T

GREAT
HIE

= WEST
Life Assurance Co.

Head Office Winnipegt

The atte'ntionî of the isnngpublic aud live progressive agnsis
calied le the following reaso1îs fi-'r eeiecting titis Comtpany

First. It is the only Canadian (oiiîîîv giit it. oiyhhir h
secui:i c f a tour lier centt reierve; ail orliers Nwithoîîit exceptioli1 reservi ng
ou a lower standîard.

ectînd. Tiiheic coîttract is as liberai as any issucî. No restric-
tions as te rceiiee', travel or ucipî ii n ueittestaîl- after nue vear.

IThird. 'fle premitii rate-ý are low antd the cùst te the policy-holder
is i ni te lie lt-s.- tlait iii aly ot ir ( 'oiitpaitv bec:tîise a ltctter rate of
inter«ut- cati b'-ý earteti iii ti" wVest tliani at tue homne of aiiv otîter Compîanty.

t"eirtit. Ev-rx' îl'-irahle î'lail of in"nrauce laissl front the itet
priel P* PAY AS ' OU' Go)'' plan te the sltertest sinigle prein elowiiîeîtt.

Ageits %%>;titt!(ti ~n ttre'iresonîted districts, Aplicationr niay lie made
at the 1 EAI) OFFICE, WI-NNIPEQi or to

Alexander_ Cromnai,

SU N
Mlanager tfor Onîtario

INSURANCE
OFFICEP

FOU NDED A.D. 1790.

i -A- D O E'E1CE0:

Threadneedie Stireets - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the %vorld. Surplus over capital and ail liabîlities
,exceeds $7,000,000

CANADIANX BRANCU:

15 Welhington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, lnspector.

This Company commenced business in Canada by
depositing $3009000 with the Dominion Governiment
for security of Canadian Policy-holders.

G

G. M. EMMT. J. W À
iJ T  Managers for Canada.

Applications for Agencies solicited.

PROVIDENT SAVINOs LIFE ASSURANCE 8OCIE1V
0F NEW YORK.

SHEPPARD HOMA.NS, President.

Niueteenth Annuial Statemient
FOR THE YE&R ENDINC DECEMBER 31st, 1893,

Incame ............................... $ 2,149,850901
Paid Policy-holders ........................ 1,3339783.06
Total Expenses of Management ...... ......... 4429,76.1
Gross Assets ........... ........... ....... 1,516,27l.t3
Liabilities, Actuaries' 4% Valuation ............. 801,945.i
Surplus, Actuaries' 40%......................7114,320-.0
Policies isvied in 1893..........2369.308.00

-Policies in force Decernber 315t, 1893 ........ 839101,434~

,)V50,000 dej)ositeil u'ith the Domnieoir GOV"
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canadgkl

Hlead Office, - -37 Youge St., TorOuto'

Unitod States Life Insurance Co.
lT TE-ii iLE-z ITY 0E' T:EW ~EZ~

OFFIGERS: FINANCE COMJIITTEE:
GEORGE B1. BURFORD, 9 Prsidjkn.
C. P. FRAIFIGH, . . . . . Sî'cretary. GEO. G. WILLIAMS, . . .P-est. Chem. Nt
A. WHEELWRIGHT, . .Assistant .%eteal'v.
WM. T. STANDEN, . Actuas:î'. JOHN J. TtJCKER, . ud'
ARTHLUR C. PERRY, . . Cashieér.
JOHN P. MUNN, . . . edica? Director. E. H. PERKINS,JR., . Pl-est. Znîftcrtei»s>apd 7radersNO.a"

The two most pupular plans ofLWFE INSURANCE are the CONTINUABLE TERNI POLICY whiich gives to the insitred h ,,l

possible amount of indemnity in the event of death, at the lowest possible present cash outlay ; and the 'GUARANTEED INCOMEP $
which embraces every valuable feature of investment insurance, and which in the event of adversity overtaking the insured may beUSCd.
COLLATERAL SEC URLTY FOR A LOAN, to the extent of the fuit legal reserve value thereof, in accordance with the termns and conditUOS

of tese oLices. Go.td Azents. desiring to represent'the Company, are invited to address the P RESIDENT at Home Office.

248

Price,

1

CALEDONIAN
INSU RANCE CO. 0F EDINBURGH

ESTABLýISHED 1805-
THE OLDEST SOOTTISH FIRE OFFICE3

CANADIAN BRANCH.

45 ST' FRANCOIS XAVIER ST., MýONTrRFAL.

LANSING LEWIS9
Mana~ger.

$; PHCEN1iX
INSURANCE COMPANY
(Of H-artford., Conn.)

ESTABLISHE> IN

CANA DIAN BRANCUf.
Full Deposit with the Dominion GovertimnO

Hlead Office:

1~> j 114 St. James f4treet, MONTBEAL.'

SMITH & TÂTLEY,


