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/tr one thin* the City Hell can 
U be eeenred. Neither the general 

public nor these especially Inter
ested In this water problem are 

satisRed or are llhely to be satleOed wltb the airy 
enplanatlene whleb have been given out. 
they require Is the espert investigation which 
has been ashed (or and they are not llhely to 

with anythin* less than 
While we appreciate thoroughly the eneellent worh 
which has been done by the Controllers in many di
rections, we confess to Ending it dlficult to under
stand their action in reporting against an enquiry. II 
eeerythln* In the administration of the Water De
partment is really Orst class. If these varions unfor
tunate events which have occurred during the last 
few months are really unavoidable, an enquiry can do 
no harm. The investigators will report their ladings, 
and the pablie will be satlsled If those ladings are 
that the administration Is admirable, that nothing 
else bat mlsfortnne has bqpn responsible for recent 

Bat It cannot be eapected that the public

EARLY three weehs ago, on 
the evening of Novem

ber 3, a Ire teeb place la 
Point It. Charles. It 
the city was salaria* from

THE DILLY-DALLY N 

POLICY CONTINUED.

during the period when _ ^
. short supply of water owing to the »™*-ds« ol 
a oump. Per this reason and because a 36-inch main 
in the neighbourhood burst at the time that the Ire 
began, owing, as is admitted, to Imperfect baching, 

and also because 
Informed of this occurrence, a 

Incurred

ENQUIRY A 
NECE11ITY.

What

that.he contented
the Fire Chief apparently was not 

loss running nearly to 
considerably larger loss 

incurred bad a proper water
$600,000
than would have boonrrrrx
met and having in mind the several accidents which 
during the last few months have tahen place in con
nection with the water supply of the City, passed a 
atll resolution asking for an enp.rt Investigation 
iato the administration of the water worhs depart
ment. On the following day their action was en
dorsed by the Board of Trade. On Monday, November 

mondntion by the Board of Control that
nee-

«II

eveata.
will be so satlsled without an enquiry.

It is said that this demand for on enquiry is merely11, a re com 
they did net 
cssary was l
commendation that

h V,e,,he.rtAeiBde.».,."^tRU. ». « agitation b, Ire ..derwriters, the inference
... b. kb CeetrelUrs tho>M report in being that a. they are interested parties to a peculiar 

. V _ «....tiaation While no public estent, their demand need net be tahen too seriously, 
f.v.nr of such a. in ' 1 ^ thet th. I. view of the fact that at the Point It. Charles Ire

ÎÜ'T'f CoVtrol have now r’e-.Mrmed their previous the underwriter, lost many thousand, of dollar.
that an enq.iry is not necessary. whleb. had th. water supply keen In proper shape. 

"wnTTlîi™ if it really ha. been com. to. is an — —Id have bee. saved to them, the, have ....
This deeiei . imagine that the ease for agitation, while during the period of water

tenlshing one. ^ elewd „ merely a “nine famine they were carrying enormous lines in Mont-
recent water s think that if It real at a greatly increased hasard for which addl-
days' wonder"! D... plbH. will tlonal risk the, have received absolutely no
dilly-dallies long ""**f„, pensatlon. But in fact th. agitation 1. not c.nln.d 
forget, and so there .v.Lt. of th. last to the Ire underwriters. The Board of Trad, are
a. .«pert o.qniryt k wju *e krpt fr,lh c„,„,..d. and within th. last few day. the
few days, the memory P Twice with- Montreal branch of the Canadian Manufacturers'
1. this matter by the ”P« 1 “ ^ berlt A,.ln .... Amoelatloa have joined In with a resolution, urging
I. the last eight days wlthoBt while that action should be tahen on the line, suggested by

the Underwriters and es pressing their opinion, “that 
the present condition of the waterworhs system

menace, not only to the mann-

e t ho rs" h a ve"bee'n loaded and «tensive damage done 

by an esc... of it. Neither are the cltls.n. given any 
gnarantee that these event, will
rats in the fntnrs. "Accidents." say. th. City Hall I.

It. meet nonchalant manner .he. <r, Tke City authorities cannot claim that the organl-

them explanation, nation, named are not representative of a very large
supposed to he gratsfnl• *hn«< h t ^ M l.lue.ti.l and Important Montreal
I. taking ,, tk',r C.‘t«U.m wUh lt to be n.der- opinion. W. do not believe that th. Controller, are

TrZW' Uto®r»r«T.l«. ,h. dilly-dally. roan, desir... of ...tinning th. dilly-dallying
!« poH« whUh 1. th. tl—e-hon.nred method of the polie, of the past, If the, are not. a. ..pert enquiry

‘ HriMn d.-Un. with th. water l-tiont **» *“ -* "" “

•tltntee a very grave 
factoring Interests, but to the citlsens of Montreal

not oeenr at the same

City
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BANK OF MONTREALSelefclleM ISI7 UcMtraifd k| Ad 
ef farilMiai

RmI, 916.000,000.CO. Undivided Preflte, «802,814.94

Head Office, MONTREAL
BOARD OF DIRECTORS

Il li »llT,.ï“îi,^'Jlï,ST,4T*,0’,* Mo""1 O C ll.a., Il.c r.tt. MWW! AnMM.
„ ,, . ... hi, ri.wien CLorrro», BlBT., rtet-rntUtol.
H... 2Sïr ÏL .ÏTÎ •'» *“-"*■ M.rlxi.AL,. Jm> ll.m.
|" h » • I1» TH..HA. *.«n...EMr, K O T O. Iiatid Muuirt.

n n.â. HAveoAHri». H. V. Viiii.it.,

Capital Paid Up, «1 «,000,000.00

r.. V'..,::,VV; zp: £&*,£.?.£ ',mer‘" * "
1*. IV O.ABBB, Sup! Ml'trtlimr /‘rnrmm »»*«/ XrwfnnH

BRANCHE} IN CANADA
la all Ik. laip.piaai I III,. ...I l.aa. la ih. lollowlei Pravlac. i

V "V "J.ïîf1."' mi IV INI K III' IKIM > KHWAH» 1*1 A Nil
Ni l' . .. HNIIVINCK HI- NIIVA *11 ITU

ill >.« IIUINslll, I» MiKTHWK-r l AUVIM’l-S
I'R.IVIN, I i.l IIK1TISII VHI.CMIUA

BRANCHES OUTSIDE OF CANADA

to,Hw rwr, rrm,
l a *AMr Sllrrl HI* IK AN

/it thitario ItrnncSti. 
BBMIW, S*pi \»rth Ileal llfidch»». 
illami Hr'tnehft.

lKUX'INi
I'HnVIM

\\V» F II I s. N>W

KV?i-V lilt Hill. I ! III. 11 a
imiN ** V « I. .ml: - • '4 tin! ' » 

r;y rfoiimllamll'IK« IlX « \ I Xrwfi.iniitiflnii
MFXUm VI I t Mr«ico I» F

BANKERS IN f.RFAT BRITAIN
I OaIKIN,

I lie ll.nik u| I li«l.iu»l
I hr l ii mu ol lull.I.n ami Smith '• Hank l.iiiitled. 
l un 1, Il t . Mins ill ! Wr*i in in «tri Hank I inulnl 
hr National i'us-.m ial Hank of Kii«laii«l. I.muted

i n I NI tHli I hr Hank ol I sripool. Limited sCOII.ANU. The lit Utah Linen llank and Miawchm
.

BANKERS IN THE UNITED STATES
M W \iikk,

I I'* X i non a'. t‘ii\ Hank 
tiuii a I HatVi

Na
■ •I «"oiiinierce 
Hank

IH is l<>\ I hr Merchant* N allouai Hank.
- N N l-'KWt Ism, Fir*t National Hank.

. I'lir \ngln and l.ondou-l'aite
V , r;“J' k •«‘•niai, 1,1.111111 and uilrir»t allowrd at cunriil mle* 
nulrtiakrn at lit on I las om nl-lr • air*
atid I isvrl.rr* l.rltrt* ol «'redit t**urd negotiable m all pi 
important i-otiti .h i ,i ada oftei* except'<>nnl favililie* for the

"k*
fmnal I’a

I 1111 «I’ll I" Il I A . I oui ih siit, | N allouai Hank 
HI'I I Al ii I lit- Maimr National l ank

saving* Hank I‘r;
«'oil» i none al all 
lias» llri * « linji 
Thi• Hank, sviih 

I'llllBf.l

Nalioual Hank*11 Hi, ill i mnu iii.! ss
poinl* u| ilie ss otld i 

iinilrd « hr«
lie III am lire hi r

ol n «enrial Hanking
ail* ol I lie 
liamaction

CIk Bank of British north America
Established in 1086.

Paid Op Capital $4.866,666.66
Incorpr rated by Royal Charter in 1840

Rcttrvt Fend 

» ORACECHUHVM HTREET, LONDON, E.C,
$*.774,000.00

ME AO OFFICE
A. <1. Wat lia. Hrciriai \ W. s. tloi nav. Manager.

COURT OF DIRECTORS
Itll'HANIi II. tll.YM, Kaq.
F A. Mo ARK, Kaq 
H. .1 It. Kkniui.i . Kao

•Ionn II IlgolHB, Kaq.
.1 II Math* Camium.i., K»q 
d"MH ilAHKa t’âTEB. Kr|

Mend Office in Cnnndnt

Fmbu. I.i IIhim k, Kaq.
W. ToMBiMaoN, Kaq.

(•bo. I). Whatman. Kaq.

St. James Street, Montreal*
H. STIKEMAN, General Manager.

"I»,' ' °' H'*n<h" J '•CKAVHKHN. »,.„,h„1Wi..,p,«.

i ». muai, a .L i,,.,,i,oi.

BRANCHES IN CANADA,

K STONMAM. Assistant Sec
\Vimii|iegA s. IlAI.I,, AB*i*l*iil Inspector,

âlBHll 111
Ateiaitdei. M.u 
âehnefl. II. V 
Battlefoid seek. 
Belmont Man. 
Bohravgenn.Onl 
Boucherville.P y. 
Bew laland, Alla 
Brandon. Man 
Branlfoid <ini 
Butdell All* 
CatneviHe Onl 
Calgarv Alla 
( aniphellfo 
Ceylon

l»uck Lake. Haak. 
Human, H C 
Kdmonloii Alla. 
Kslevatt. Haak. 
Fenelon Halle, Out. 
Foil fîeotge, B.C 
Koiwanl. Seek 
Fredericton, N H 
(•irvm. Haak. 
Halites. N. K. 
Hamtiion.

• Weetingh
Hamilton, Vlcl 
Medley. B.C 
Ituna. Saak.
Ratio. H C. 
Ketllher, Haak. 
<#rrindalo. H.C.

Kingston, Ont. 
lampman. Saak.
Lillooet. H.C.
London, Onl.

“ Market Sq 
l.ongiieull, p. y. 
l ytton, B.C.
Mai Leotl, Alla.
Midland, Ont 
Montreal. P. y.

“ SI. (atheri 
Koaemount

North BallIrford, Saak. 
North Vancouver. B.C.

nailale Ave.

Srmone. Haak. 
lot onto. Ont.
“ flloor and 
“ King and 
“ Kovce Ave. 

Trail, R. C. 
Vancouver. B.C. 
Varennea. Que, 
Verdun, Qua. 
Victoria, B.C, 
Wakaw. 
Waldron. 
Weaton. Ont. 
Weet Toronto, 
Winnipeg. Ma 
Wynvard. Hast 
York ton Haak.

Pavnton.
Prince Kutsert. B.C. 
Punnichv, Haak.
Quebec, p y 
" Ht. John 

Uueenel. R C. 
kaymore Saak.
Keeton. Man 
Bhe n. Haak. 
koaala
koatherni Haak.
HI. John, N.R
..................... Mas-market Sq.

" “ V niou St.
St. Stephen. N. B. 
Haltroata Saak 
Haakatoon. Haak.

Saak

l.anedowii» 
I >nff et I n

'a date

B.Cuni Haak. 
Haak.ouee Ave.

id. Out 
Saak 

tleillagfofd. Man 
id«on Haak. 

weon. Yukon

Kpper I one. 
Oak kiver, Man. 
Ottawa, Onl

liar 
t>e a

AGENCIES IN THE UNITED STATES.
"»» Faansiato »^4 tallfoima HOee”—O'îl'i eVraiTlu i*a *fcMicrhael A W T. Oliver. Agenta.
( Hliauo Me.rha.li. U.e„ T i ual Complais ' ‘ îl m7ia' "s»r e ri ' M,rnhlV,,e Na,ioeel Ba»k-

SMUIR.IH-Hn Morton National hank *H**BAroLie. Hecerily National Hank.
ïîï|,|V»1"^Yï,,’": 0,l;^n*'l,«»dlu5..iIîea"ÎTnrîicîf;,U,\?r,V,Hd N^na! Ban * n°mi«eH ï"1 of Liverpool Limited.

Lim.le I and H-anrhea C.nman», I«entache Bank and Branches *•'*»«! It?. ?*"k ,d*nd Mraoch,e Provincial Bank of Ireland

Ü»,™;.......B"*ch"

•" ........ .. -.....-Tr.«u.ra....„.
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rltascs on the part of I'.uro]ie. taken in vonjunrtion 
with the cxtraonlinary volume of American export*, 
have turneil the f ireign exchange* at New York 
towards the gold ini|x>rt jx»int and arou-ed exjiecla 
li,in* that New York would hid for next Monday * 
new gold.

Sbe Chronicle
Banking, Insurance and finance

Published Every Friday.ESTABLISHED l88l.

„ \\ It.SON-SMITH. ARTHUR H ROWLAND. 
Editer Hank rate in London has been held at 5 p.c. In 

the market an easier tendency i* oh-en aide call 
mey i* ,V4 to ,V-■ per cent.; short hill* are 4 *

4 1 vi<l per vent. ; ami three month*' hill* 4 1 .V H* 
to 47K per cent. A fractional reces*ion i* to he 

in the o|k'ii market at Paris also di-count* 
The I lank of France 

heretofore. At llcrlin the market

Chief Office:
Building, if» St. James Street, 

Montreal.
Annual Subscription, $3°° sinBle CoPy- 10

Or ARD! AN tonn
cents

MONTREAL, PRIDAT. NOVEMBER 22. »«. seen
living <|ii«»tcd at ,V'i per vent.

/.VPEX ro Misa PA t. CO S TESTS

1685
1687
I #>89 
|ht<9
l*H||
1*93

quotes 4 p.c. as 
rate lias risen in rc>ponse to the action of the Rcichs- 
liank last week, in raising its oflicial rate to (t p.c.

Miintrral'i W»t*r Department : Hnqniry Wantril .
c.enrr.d Financial Situation .......................................
jlolwina' Bank Cliangrs ............................................
Prounrial Securities and the Itritisli Trustee List 
Sink of Montreal'» Annual Statement
October Hank Statement.. . .. ................. ,
Tbe Banka and Agriculture : Sir Kumuml Walker *

......................................................

The quotation now made for discounts in the private 
market i* 5^. It should he noted with reference 

("icrmanv that the ordinary hank* arc forhidden 
by Imperial law to discount hill* at a rate more than 

cent, below the official quotation of the Reich*

to

16-17
16,7
Itsp)
16,9
1701
1703
I7»S
1707
1707
I7»9
1711
1711

I |KT
hank.

Repavaient of Policy Loan.......................................
Canaila Life: Col. Wilson. Montreal Manager.... 

Activities in Two Prairie ProvincesIn-ur.ince
Canadian Life Officer»' Aiaociation......................
Liability Insurance in Ureal Britain........................
Rriti.il Columbia'» Fire Inaurance Department.... 
Automatic Sprinkler* and Workmen's Compensation 
Note» of the Week ............................... ......................

Call money in New York i* 5 ■’ 4 p.c. ; sixty day 
loan* are <> p.c. ; ninety day*. 511 ; *ix months', 51.»

In the case of time money the quotations reto .Sla.
present an advance upon last week's figures. Hut 
for the fact that speculation in stocks has not been 
active, interest in New York would probably have 
ruled at higher rate*. The clearing house instill! 
lions were able to riqiorl a further slight gain in 

strength, such gain being effected by
if loans. The contraction of loan*

Lcg.il lkiaion ............................
Insurance Briefs...................... .
Personal Paragraphs....................
Market and Financial Summary

mean*Stock K Echange Notes, Bank and Traffic Returns. 
Stock anil Bond Lists.........................................

Annual Statement : Bank of Montreal................

1713 
1715.I7'7

reserve
of liquidation 
amounted to So.jajJ.ocin; ea*h holding* increased 
$53!I,taxi ; and the excess ca*h reserve increased $817.

from $6450/00 to $74118,joo. Taking the 
hanking section of the clearing house hv itself, it i~ 

that the loans increased $3,118,000, while specie

17U

THE GENERAL FINANCIAL SITUATION. (MX>
Cable dispatches state that there was no foreign 

demand for the $3.500,000 new gold which reached 
Monday. Most of it passed into the

seen
and legals increased S7.1S4.cxM) the net result living 
a gain of $3.348.250 in surplus.1 .nmloii on

hands of the Hank of England. Vnitcd States
hv\ers yesterday purchased from $75°«tMK) to 
$ 1 .<nm).(xx) gold in I«ond<m, and from New N ork 

the intimation that the American hankers may 
next week as bidders for gold in London.

It cannot lie said that the reflex movement of cur- 
fr<un the interior to New Nork has as yetrenvy

assumed very large pnqiortions. However, many 
of the im|M>rtant interior hanks are now building up 
their balance* with New \«»rk corresjMindents 
to take advantage of the high rates fur money usually 
prevailing from the middle of November to the etui 
of December. 111 the last six months uf the calendar 

there is always a large amount of currency,

o unes
reappear
During the period of Kunqie’s extreme

the Italkan War, New York has forborne 
its rights to draw gold from the big inter

nervousness
s<> as

over
pressing
national centres. The ex|n»rts of cotton, wheat, corn, 
and other produce front America have been going 
forward most extensively; and there is no doubt that 
tin exports have served to build up the credit balances 
carried in London and Paris by the New N ork banks. 
Against these credits, however, should be placed the 
debits resulting from sales of American securities by 
Kuro|iean holders at the outbreak of the war. Ibis 
is currently placed at about 41x1,cxx> shares. Latterly 

supposed that alxmt ioo.uoo shares have been 
repurchased; and it is believed that further ex 
tensive re-purchasing will be in evidence once the 
political outlook definitely clears up. These re-pur-

vear
taken from New York in the tiM instance, diffused

Whiletbe agricultural sections of the country.over
tbe major part «»f these funds is still unavailable, tbe 
big financial centre is required to provide money f• *r 
the important dividend payments of 1 st December 
and 1st January. f«»r the holiday trade at Christmas 
and New Year, and for the various settlements pér

it Is

taining to tbe end of the year.
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MM KDMPNIt W M K I R « V «1 , |».C I. . 1.1. I*.. President.
1. A I.AMI. K»>| , K C , 1.1. H. Vire President 

Hnneet mi'ui, K*y. 
g. h gai.». Kay
ALBXAMHBB I.Aim». I>U 
WILLIAM FaBW Ml. F*y . h.c.i. 
G A* UN*» M«\ KNk, I AU 
«Kowtfb, Kay K.i 
tuant r* Cm »v. Key . MA.

I’M II
A. v. Hm'Mbbfbi t, H*y.

IIun GBi- A < "X 
JuMN linen IN . l'ey 
si b John m «.if*"

K V . 1.11*
Wm Mi Meet**. Kay.
A K INi. MAN. K»y.
NI* l.VMAN MB! x II 
Hun. W « HliWABl»*

W Fl AX F I l *. Kay . 1.1. U 
H Wood, Key

K « 1.1 H
n. K < M G..

THE CANADIAN BANK 
DF COMMERCE

• $15,000,000

12,500,000
Paid-up Capital 
Rest

HMD omci : TORONTO
Beard el Directors

Aifxamif* I.AIBH. Onrral Manager 
JuilN AlBI», Assistant General M.in.i<'i

11. II. WaI.MB*. M an.vgcrMontreal Office 
London. England Office, 2 Lombard Street, E.C.

II. V. K. Jonbb, Manager
New York Agency. I» Excitant* Place

Il I*. Ni II M l
Mexico City: Avenlda San Franciaco^No. 50

J. I*. BBl.l., Manager

The BanR transacts every description ol banKtng 
business. Including the Issue of Letters of Credit.Travellers 
Cheques and Drafts on Foreign Countries, and will nego
tiate or receive for collection Bills on any place where 
there ts e BanH or BanRer

The Molsons Bank
lecwrperaled b| At l «t Parliament. I All,

$4,000,000
4,700,000

Capital Fald up 
deserve Fund

MoAKP OK HlKKCliiMN
•tent n. Il K W iimi. V i".- I'rwei.leiti 

|l McSivull,
.1 «UN M At l‘ H F B*nN ,
K liaiaansn. mu

iltNM Kl.I.lur, Gei.eisl Mims 
W. II HBArKB. Y W. Warn,

Hupl of Hianrlirw. Inspector
II AMBir s, A Ml li.spector I

BNANCHKH
Ontario < .mr Ontario i'omi.

I*rt •'Wm M..
UB«i I 11 IttiBINiX,

I
ger

.1. II. VAUri 

!«■•» (AHl.lAl.r, A Ml.
Inspector. 

Inspector.It. A

alberta
Velisri

iHsmeoA t’ity 
KAmimlnn 
Lethbridge 

•rltiah 
Oelumbla 

ltevel«toke 
Vancouver —

M * in Street 
Hasting* St 

Maniteba 
XV tBBlpeg 

Portage Ar. 
Main Ht 

Ontarle 
Alt melon 
Amherst burg

H. Il- tille 
Brnekvllte 
Chestert III# 
Clinton 
I't umbo

Montreal « •><*# 
Mat he? â Har
bor branch 
St Henri Hr 
Maisonneuve 
Cote de* Nelg'-e 
Sf I.*» renew 
Roul. Hr.
I'ote SI Haul Hr 
Park a I 
Ave. Hr 

l‘ errevill*

Hii-hmond
Itlvlere du Loup 
Robert si
St i'e*alre
Hofei
Ste Flstle Slain

Ste Therese de 
Hlslntllle 

Victor stHie 
NT> SI Pierre

St Catherine <t Waterloo

Kteter
Forest 
Frankford 
Hamilton 

James Street 
Market Bratu-h 

Ifeneell 
lllghgate 
I roquota 
Kings

rhti
l.anitron M.lia 
Ixindon 
lxtcknow 
Meaford 
Merlin 
Mnrrtehurg 
Norwich 
Ottawa 
Owen Pound

Fort Arthur 
It Idgetown 
Slmro#
Brr'the Falla 
Sf Matte
AM. TIT F PRtNiTPA» CITIRH OF TIIK WORLD

St Thomaa - 
West Knd Hr 
Ka*t Knd Hr

T oronto- - 
liar Street 
tjuwn St XV. 

Trenton 
Wale*
West Toronto 
WUItamsliurg 
Woodwork 
Zurich

Bernardfille
K

A' Ml II I'll‘k A 
I ted ford 
Chicoutimi 
lirummondville 
Fra Bertille 
K no wit on 
1 arhlne l.o. h* 
Montreal - 
St lamr« St

AGHNTS IN 
t ondnw K«i 

Mr. Han ire an 
a^i' .He. tioae

f ’and Agent» |*ari% H ink l imite,I New York Agents, 
1 MetaU National Bank

and returns 
all rttrre 

able m all

made ib all pari* of the Dominion 
promptly remitted at loweel i atr* of n> hange 
of Vie dit an I Travellers Vireulai l.ettrre iseti 
parla o| the world

ed!

THE MERCHANTS’ BANK
Of CANADA

HEAD OPFICt.
«!£ $1,700,000

/>•« : Hi* H. Moutamh Ali.a*
lh

JOBATHAB Hoi «•<•»
F. Obb I.bwi*

montre*.
Rwenrs Fast $6,800.000

F*re-/Yf«. : K W Hi album i.

V v«
<"*• *t /lito. .

Twoe. L‘»wo
Awnaww A. Ali a* C.

IIIBDBB, Newer n , V.,nu 
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X'un/fc.Au GrtBwuM, Hlilney. .d/Lrte Hlg X alley, B«dba, Pliautln. I »<• a' li. 
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•10,000,000.00 
• 6,400,000.00 
- 0,400,000.00 
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PROVINCIAL SECURITIES AND THE BRITISH 

TRUSTEE LIST.
In i .m.ida money ami credits continue hard to «et. 

(•.,11 arc (1 p.c. ; and « 'inc of the hank' ap|iear 
|H. withdrawing fundi from the call loan market, 

as tli. ip|«>rtunity arises. Owing to the difficulty of 
,t,.,nng l.«n»’speculation on the st.wk exchanges 

liccn active; some of the «'dilative favorites 
I,;|U. -li.nvn a drooping tendency. Of imprrlance to 
Can.id.1 is the news that financial l/mdon is again 

itself in Canadian loans. Several issues
The

I\ rottsiderahle proportion of the hudget speech on 
Mondav liy the lion. IV S. 0. Mackenzie, Quebec 
provincial treasurer, was 
the incligihilitv of the provincial securities, in coin- 

ith those of the other Canadian provinces, for

Idevoted to the question of

ha- not
Smon »

investment by llritish trustees This grievance of 
the Canadian provinces has lient agitated spasmodi
cally for some years, and it is interesting to hear 
from Mr. Mackenzie that arrangements are at length

HIiiitere-tmg
a ...initie' have been placed in the last week. 
I, ml on Standard says

i
inqiortaiit Canadian 

he made in the immediate future.
'Is. nue

under way which will probably result in an inter
provincial conference at an early date in order to 
decide upon some definite line of action in regard 
to this matter. The action will lie taken with a view 
to representation through the proper authorities to 
the Imperial Government that, through legislation 
or otherwise, a solution may lie found by which 
the serious grievances the Canadian provinces labor 
under in this connection may he redressed, and that 
the trustee investment provisions under the Irish 
Land Act and the National Insurance Act. respect
ively, should he made to apply to the securities issued 
directly hv the provinces, as well as to the railway 
and other securities guaranteed by them.

For the Canadian provinces, the matter is an im- 
]Kirtant one. Were the wider field open to them, 

their securities placed in the list of those avail
able for investment by the llritish trustee, it i' prob
able that their credit would lie rated several points

offering' arc to 
Perhaps this can lie taken a- a hint arising out of 
advance information of a large naval loan for account 
„f the Dominion. In financial quarters here the 

recently made that the Ottawa Gov

't1

k 9w;»"
eminent should tack on to its loan for naval |«ir|«>ses 
a further large sum for providing important 
public works. According to this theory, the favor 
able sentiment created in London by the propped 
1. ntrilmti<'ll to the Imperial navy would carry the 
wh..!c loan through with a rush. If that policy is 
f,,Unwed Canada's next loan in London may reach

tnew

! I i
ven large pnqiortions.

The issues recently put out were made at high rates 
,,t interest. That was to he exacted in view of the 
mwttlcmcnt in Europe. It may he taken as

sign that London has consented to take 
Canadian securities at this time.

iilian cn-
wcrco u raging

1am

higher than at the present time, partly for sentimental 
ami partly because they wntihl Ik* "iMnineil it!reasons

hv pu reha ses with trustee funds, especially funds 
accruing as a result of the operations under the Irish 
Land Act and the National Insurance Act. These 
latter funds, it L thought, will Ik* likely to run into 

millions sterling. The provinces have an

1MOL8ONS BANK CHANGES.

• I 1Interesting changes are announced this week in 
ci'imcction with the Molsotts Hank. Mr. E. k . I'ratt, 
«II. 1 has been general manager of the National Itrew 

Limited, since the formation of that company.
many
exceedingly strong case. The present position with 
regard to llritish trustee securities is entirely anomal- 

While the Canadian provinces are excluded

enes,
will relinquish his position on January 1st, t.> assume 
tin- pisitiim of Montreal manager of the Hank. Mr. 
I'ratt lints returns to a pisition which he held prior 
to Ins going to the National Hrewcrivs three years 

\ memher of the staff of the Molsotts Hank

It
Otis.
from the list, lesser colonies such as Newfoundland, 
Trinidad and other dependencies are admitted there
to, and even under the trustee investment provisions 
of the Irish Land Act, the ImiiIs of a foreign vomitry 
like Salvador are eligible, while those of the C an-

>

agi ».
!f. r many years, Mr. I'ratt made in his former occu

pancy of the pisitiim of Montreal manager, a notable 
reputation among Montreal hankers, and his return to 
hi- former pisition, after a |>crii«l of successful 
administration of the National Hreweries, will he 
warmly welcomed.

Mr. T. It. I'ltepw, who has been manager of the 
Montreal branch since Mr. I'rail's resignation three 
year- ago, will, it is understood, now I wo une manager 
"I the X'ancouvcr office of the bank, and ins|iector of 
we-tern branches. The appiintment i- an indication 
"f the increasing importance of the Molsotts Hank’
ll ' tern business and a suggestion of ,1 j. 1!icy of 
further active development in that part of the I >om 
ini, ai.

adian provinces are not so eligible.
The legal view which results in these anachron

isms, ha- already been giyen in these columns. Aliout 
a year ago, the English Court of Appals gave a 
decision affirming the exclusion of Canadian pro 
vincial stocks from the llritish Trustee list. The 
Master of the Rolls then stated that he was not 
satisfied that the provinces of the Dominion are either 
colonies or dependencie 
he said,
“might properly lie applied to tile liointiiton of t'anadu 
llut I do not think a part of a dependency call lie a colony 
If Canada In not a dependency, It may lie a colony, but a 
part of a colony Is not Itself a colony. To take the parti

I

1 i1
8
ill

. 1
-

The xv«>nI “tleitcthk'iivy,"
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THE BANK OF TORONTO
The Dominion Bank1

Htt* OfflM : TORONTO, CirmU. SIR EDMUND B. OSLRR. M B.. Br..ll..« 
MATTHEWS.•4,600, vOO 

6,600,000
W. D.Capital

Rest - : $ 4,900.000 
5,900.000 

: 73,000,000

Capital Paid Up 1 1 
Reserve Fund : 1 1
Total Aeeete s : :

Directors
President 
Vice-President 
2nd Vice-President

DUNCAN COtl MIN 
O. 0. tOOOt PIIAM 
JOMPN Ml NOt WSON . C. A. BOG CRT, Ge serai Maulerdm. H. Bentta, John Mattbmald. Robert Itelord.

*■ «ijersîr,-.11.1« The Collection DepartmentGeneral Meneeer
IHUMAS I. Il<m is an important feature of the business of the 

Collections and remittances are 
This Bank has unsurpassed facilities

1. a. bum
DOMINION BANK 
promptly made 
for handling collections in all parts of the world 
A Branch of the DOMINION BANK has bgen estab
lished at 73 Comhill. EC. London. England.

BRANCHES:
git KH HoSRbu 

Motitieai'i uiliroe «wan l 
Malaouneuwe

Kiser
Tranarona 

sisàiTt libit

Ilf dehbury 
fhurrhbildge 
t'oinnaay

Clanavon
liraeellinurit

.. , KennedyX ••l«-r*ti .....

....... «•',*” ij.fl... 1,.■
g tell bill

entile
il». 10 «-111 ••• \llllbtook 
1 d n >e Milton

S * s mat bet

1 iniwille 
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unièmes
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VolllUl IIP 
I'oMwal' r rolllnasnnd
t’npppt Cliff
Vrsamote
|>orrheeler

Oelt
Sene* 1 •
llaRtln*»
llRTBlorh

K InpRlon 
|,ondnn 
l.yn-'huret

I. 14

11 ti til TorontoHead Office1 ni nnatlnn 
"H»»» I,el blunt*"
1‘eny so.I! 1 m 1 ror 
I'rnetaiicnlab ne , , „
Peterboto

P'll rtlll'ns 
Pott Hope

Shelburne

Mtiatf'iiil 
«■idlniry 
Tlmmhitr»
Wallnrnhiirg 
Waterloo 

4 .ifhree Welland 
Wyoming

'tt
tmartrelarli

I’rlly
Pr«eret ill# 
Sprlng»ide

Summer berry 
X'lbnnV 
Wolaeiey 

YorVton

offif* Mon 
■tiiilnetel \|..|| The Metropolitan BankX'rtnrotiver

rrttt
11 met I

Capital Paid Up - - - $1,000.000.00
. - 1,260,000.00 

110,040.10

« Aftwr eht
Pilot Mound Reserve Fund

1U pun The ! «V don 1*1» and Midland Hank limited 
Yiiltw NnVon»1 flank of Commerce 

Fir-1 National Hank

Undivided Profits - •

Cmrarvi . - TORONTOHead Office •
THE R0T1L BANK OF OMAHA

W. D. ROSS.S. J. MOORE.
President

INCORPORATED IB#» 
with whirl, ii united

THE TRADERS BANK OF CANADA
Capital Paid up $11.500.000 Reserves $12.500.000 I A qeNERAL BANKING BUSINESS TRANSACTED 

Assets $175.000.000 |
MONTREAL. I -

General Manager

HEAD OFFICE 
2VO BRANCHES THROH6MOUT CANADA 

n Briich.i ii till. Peril Rici ind Dmiiitu R«fiM>c
trlddelowa. Barbados.

J"v'ea V*pVeleile. Trlalded.
The Bank of Ottawa}

tlaiiloa, Jewel* a. 

Fort ol Vpala a«u

u DIVIDEND He. 06.
NOTICE is hereby given that a dividend of 

THREE PER CENT, being at the rate of 
Twelve |»r cent, per annum upon the paid 
up Capital Stock of this Bank, has this day 
been declared for the current three months, 
and that the said dividend will lie payable at 
the Bank and its Branches on and after Mon
day. the second day of December. I912. to 
shareholders of record at the close of busi
ness on the 16th November next.

The ANNUAL GENERAL MEETING 
of the shareholders will Ik- held at the Bank
ing House of this city on Wednesday, the iNtli 
day of December next, the chair to he taken 
at 3 o’clock p.m.

By order of the Board.
GEO. BURN.

] NEW YORK.
. Wllllim A C#Bar SH

IONDON. Enq.
BiV.lt II. 1- C.

all llratichea Ac
ini with drpoail» of ONK

department ... .
In 1 »nnr, lion with 
« «mill» «'penSAVINGS

The Bank of Nova Scotia
iSVOblNib ATFI1 m.VJ.

•4,411,000
8,070,000

CAPITAL.
NIIINVK PUNO

MEAD Office : MALIFBK. N S
niKi u i'uk*»

\ Pa w am Piewi lrnt l MAUI » » A*a limât h Vur Pireiilml 
1 \x Xlliwon Herlor Mtlwere
1 II 1*1 ii in met M F lUrti»

.rnnal Manage.*. off», r. TUMUNTU UN I
|i NX airt* A«»t Urn Manager 

K iimkelt lUBprclora

ti «* VaiiipiKll

Il X *u hat«U"«i. Urnetel Ma 
tiro sauiletpon t I» but man

110BRANCHES110
rtrr% l'iovinc c ol < ana-la Newf<me<11an<l.Jamaica â Cuba 
Ill'll *»IXIl*s H«»a«on t hi. ago New York 
nla hi rvrrv fail of the Worl.l lHaft* bmighl au<1 po|«|

MriaofctciPt laeunl l’ollrrtion» oa allpoial».

General Managerhiani he*^e*

CertvapoedcL 
Foreign an«l tWimratu le

Ottawa. ( hit.
October 21, 1912.
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THE BANK OF MONTREAL * ANNUAL 
STATEMENT.

instance*. 1 <lo not think Manitoba or Saskatchewan

I’niumbla were once colonics, but for many years thoy 
hsv.. lust the atatua of a colony and have become merited

.he Dominion. They are neither better nor worse than 
hone provinces which never had the atatua of a colony 

! do not forget that each province la a separate entity, and 
L , ». I,arete legislature. To avoid misapprehension. I 
.Ish to add that my decision would not apply to stock 
ieuid by any of the colonies before they were nit rged in 
,6, Dominion. No such question arises here "

In giving this decision the Master of the Rolls 
recommended the provinces to take advantage of the 
Colonial Stock Act of iqoo, so that their securities 
would at once become authorized trustee’s securities. 
Hut from Mr. Mackenzie's statement it ap|iears that 
there is a difficulty about the Canadian provinces 
adopting this Act. The provinces it seems, could 
readily comply with the first two of the Treasury 
regulations under this Act, and the only difficulty in 
the way of extending its benefits to them, under the 
regulations in question is found in Section V, which

W hile the ncwly-puhlidied statement of the Hank 
of Montreal for the tear ended • Mohcr 31 last, does 
not contain any startling novelty such as did last 
year's, whose issue announced the change in the 
Hank's |x>licy of valuation of premises, it includes 
much matter of interest. Perhaps the most notable 
change in comparison with the mu statement i~ the 
large increase in the Hank s quick assets, 
date amounted to $113.651,141. an increase of over 
$0,000,(xx> u|mn the mil total of $104,445.885, and 
making a ratio of quick assets t»> liabilities to the 
public of 55.83 per cent, against 54.811 per cent, last 
year. The figures are evidence of a very strong 
position and of a highly conservative l ml icy that is 
insistent ii|xui adequate preparations against all p>'-

These at

sihle emergencies.
I11 regard to declared profits, the figures of the 

statement mark a record at $-’.518.41x1 against
I’rior to loll, it was the practice

new

reads a~ follows:—
476,5 m in H)ii. 
of the Hank to charge the entire expenditure con
nected with the building, extension and maintenance

The Colonial Government shall pluee on record a"lei
formal expression of opinion that any Colonial legislation 
which appears to the Imperial Government to alter any 
of the provisions affecting the stock to the Injury of the 
stockholders, or to Involve a departure from the original 
contract In regard to the stock, would properly bi» dis 
allowed.”

nf the Hank's premises directly against 
that this «till tint appear in the prolit and loss account 
at all. Accordingly, comparison of this years profits 
with those of wars prior to mil, cannot be made 
on the published figures. Hrought in also into the 
profit and loss account are $834,344 premiums paid 
on the new issue of stock, lhi» item, together with 
the'balance forward of $1,855,185 makes the total 
available, $5,407,1)17. (if Ibis amount the m per 
cent, dividend, plus the 2 per cent bonus, making a 
total payment for the year equal to 14 per cent, 
absorbs $1,81)4,104; $511.000 was ex|*-nded on pre
mises during the year (the amount expended in this 
eonnection last year was $708,81x1), $i,<xxi,<xxi is 
credited to rest account, making that $i(i,ixxi,ixx> 

amount equal to the Hank's paid-up capital and 
$i,oou,(XX) is credited to a contingent account, leaving 
a balance to he carried forward h> the current year of

revenue, so

Hut. as Mr. Mackenzie explained, it has been held 
by the imperial authorities that they have no direct 
right of disallowance as far as the legislation of the 
provinces of Canada is concerned, and that accord- 
mgU there is a different position in the case of the 
provinces to that obtaining in the case of colonies to 
which the provisions of the Act of 1900 have been 
applied. Under the Hritish North America Act, the 
power of disallowance in relation to the legislation 
of the provinces is reserved to the ('•overnor-tleneral- 
in-C< luncil.

The principal obstacle to the securities of the prov- 
liecoming authorised Hritish trustee investments 

is thus apparently a legal one, and as such, it should 
not lie altogether impossible to overcome, 
whole matter is an important one, not merely 
to the provinces concerned, but also front the point 
of view of the standing of Canadian credit, and it 
is to lie hoped that Mr. Mackenzie's desire to take 
definite and concerted action will lie realised at an 
early date.

mccs
an

The

$804.815.
Following is a comparison of the leading items of 

the bank's balance sheet for the last three years:
Ittlululllai'J

I«»
14.400,0110
1-4.000.000
i*.r»oo,r.t»i

14.ss7.riT»
iri.iimi.mil)
10.WH.tiB4

Capital Stork . . HI.»»».»»»
Rest . .
Circulation ... 16.131.so2
Deposits (nut bear

lug Interest ) . 45,33s,955
Deposits 1 bearing 

terest)
Total Liabilities I»

Public . .
Specie anil Legal» . 19.311.0S6
Call laians Abroad 55.15S.033 
Hank llalanres 

Abroad
Total of Quirk 

Assets 
Current loans and

dlseounts .... 1IS.S69.751 
Total Assi-ts .... g36.W27.BlW

Di,»»»,»»»

43.42B.W7H40.is7,55SA branch of the Hank of Montreal will be iqiencil 
at Red Deer, Alta., on the 45th instant, in charge of 
Mr. W. J. Hyde, with the title of acting manager.

* * * *

I hiring the seven months, April 1 to November 1 
of the current fiscal year, 300.481 immigrants arrived 
in Canada. Of this number, 41x1.701 arrived at 
ocean ports, and 100,140 from the Lnited States. 
These figures show an increase of 13 jK-r cent, a- 
compared with the number of arrivals for the cor- 
req» Hiding months of the last fiscal year.

1B4.117.H7H13B.B3H.261HI ,970.1)11
212.16H.6H6

7l.79S.7iai
iil.WlH.7B0

l97.SDi.157
19.34t.6M
42,602,773

. 203.56:1.201

I7.2lt.6is17.975,274It,133,604

126.76t.S06104.t45.SS5113,651.121

1I2.0S7.9S2 
2.19,S92,330

121.063.066
229,920,42»
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HomeBank-Cmuoa Royal Trust Co.
TRANB~0*TA1 ION BUILDING

CAPITAL FULLY PAID • ll.Nt.NI
ll.Nt.iN

The

RESERVE FUNDqi ARTKRI.Y mVll)KNI>
Notice I» hereby given that u Dividend at 

tht' rat*’ nr S'Viti [1er ci-nt |>*t annum upon 
tin paid up t'apllal Slock nf this Rank lia» 
I... n declared fur tin- tlmv months ending 
tin- loth November pro* , and tin- same will 
Is. payable at Ita Head Office and llranehm 

and after Tuesday, the 2nd December 
The Transfer Hooks will Is- closed 

from the 16th to the 30th November, 1012. 
both days Inclusive.

Ily Order of the Hoard.
JAMKS MASON. Oemral Manager 

Toronto, 01 ll Oct., 1012

Hoard ol Directors t
Rilkt Has. LORD STRATMCONA k MOUNT ROYAL, Ut M u 

PRESIDENT.
Sir EDWARD CLOUSTON. Dart . 

VICE-PRESIDENT.
. sis w.r.
lloS. II. M 
A. VAi

i.nMiHiN Sir T.
KKNmHIKI.lHI MM W

Mai IN '*II», II.V

<i. 'sVaI I

M Ml D1 11 |i
lUVIli M(>H in, | 
■Iamm |!i>n* 

K.IJ.V (•
_.*K, K.C ll.U.

MlH II. MuSTAUl A l I AN 
It. H. A Mil N 
A. Hai miiammcn 
V B.
K. II <|M 
C R Moi

on
prnx illMItY, I

Van Hum

A. E. HOLT, Manager
SAPETT DEPOSIT VAIIITS,

Bank of Montreal Bldg., 109 St. James St.,
MO NT REAL.

^ontrral Sritpt Company
u/}° Standard Loan Co.

Incorporated IBS» re* hearing Interrnt at FI VH i>er ip,if 
Throe «lebriiturrn oiler mi ah- 

the vuichanei» have (of

wale ilelientu
per annum, pa va Me hull yearly.
«iilutetv aiife anil prohtaMr investment, a« 
•ecu fit y the entile aeaete ol the romiwny.

Capital ltd Surplui lusts 
Total Aisstl

We offer for
$500.000.00
$200,000.00
6 And vaIuAble 
lu Alton

CAPITAL 
RESERVE -

lain» interealm 
be sent on App

Our lioohlet on Wtll% t on 
inlormAlion. It will

President : J. A. Kammmmii.
tMce-Fieetdente • W. s. Iiinnicm, Toronto. llroHS Hrvnnfn. 

IlMmilinM.
HeAd Office: Cor. Adelaide and Victoria Sts., TORONTO

DIRECTORS
Hugh Patou 
t. L. Pc MM 
James Redmond 
F. W. Ross 
W. B. Ross. K.C 

Wm. Nelson Nauphcrson A. Haig Sims 
C. E. Hell

H. S. Holt. President It. Curry 
Roll. A.cher. Vice-Pres. Ho». R. Dandurand 
Sir W. N. Ailkea. N. P. Gee. E. Drummond 

T. J. Drummond 
F. P. Joaes

I
J. E Aldred 
A. J. Brow a. K.C. 
Fayette Brew a 
Geo. Caverhill The Trust and Loan Co.UANAliERv. j. Hvimr.v.

142 Hotrc Same Street, LU. or CANADA
. 014,600,000 

2,020,000 
. 1,499,930
. 413,600

Capital Subscribed, 
Paid-up Capital» 
Reserve Feed,
Special ■< Feed

LOAN ON MKA1, MSTATK AND 
VALUES OF LIFK FOLK* I KbBritish Columbia 

----- Timber------
MONKY TO 
UITKSKNDEK

30 St. Jamea St., Montreal

Tin* illltli ttlly of obtaining impartial, rvllablv In 
formal ton ngardliig any h|m*« !;• I avvtlim of t linln r in 
ItrltUh Columbia haw Ini tlilw vompany to Install a 
il, pari no ut undvr the »ii|m rvlaion of Mr (1 F. (lib- 
huii. iIi'VoIim! rxi'liiHlxrly to limb, r

The* vompany avta solely as agviil. amt will nvlther 
pun liawv nor w, II for Itni-lf, ronarquontly It* revom- 
uirndstlons an- Impartial

Spd i ial report* by mowt rvllablv vrulsvrw, noting 
arcvwlblltt) for logging, w ill In- furitlwlivtl with au 
little dvlay a* van ful examination will pe rmit. 

CorrrspondvnvF solicited.

PRUDENTIAL TRUST COMPANY
LIMITED

SafRty
Oiposlt Vault

1re»tw far B»edkeld#r«
Tramlrr Irmt A trfUlrar

tlriltf Ertovr lirealer 
iaardua !»»!*■-» 

(oetedisM
Brel l»UU sod Iminif, Mrpartorats
laeuranve of r 
at lowrhl po»e

HEAD OFFICE

9 ST. JONH Idelei
liyRMdtr ferai »i<»yliea«ll)

Currvtptndonco
STREET

MONTRIAL. very km-1 place,! 
iblr rale».

British Canadian Securities B. HAL. BROWff, Vies-Pres, and Gen. Manager

Limited
Dominion Trust Building - VANCOUVER, B.C.

$250,000l'al«l up Capital

(HBreu Muhtr, al. Umdon (Knglumli and various 
ill|i‘H In Wvati-rn Canada

Union Assurance Society limited
or LONDON, ENGLAND.

(Fire Intur.iu, .Inc, A.D. 1714]

Canadian Branch t 
Comr It. Jims sad ■•GUI Itrssts, .Mtrsil 

T. L BOHIIIV. - IssMsat issslsr11m LIFE AGEMS MANUAL, fri.OO
MONTREALTHE CHRONICLE

-r
zj

l &
rr

.



No. 47 ifrMTHE CHRONICLE.Mpntkk.m., Novkmiikk 22, 1012

the BANKS AND AGRICULTURE! SIR 
EDMUND WALKER S VIEWS.Tl,v»e tigurcx show that at t tctober 31, the 

U„,L hail excess circulation of $131,W>2. Ibis 
with over ÿi.000.000 at the <ativ time 
the reduction in this connection living one

would DepreciateGovern uieut Loons to Former.
Public Credit—Sir Edmund Sympathetic to Pro
posal that Banks should Lend to Formers on 
Security of Grain and Cottle.

CiHUpatVIl
la-i >var
r,x|iit uf the recent increase in capital. Non-interest-
l„ ,1 mg de|Kisits arc sum' S$<si.oc»i lower than a year 

l,ul in interest hearing de|»>sits there ha» heen the 
.ufi-tantial increase of nearly $#1.500,000. bringing 

It will he noted that two

In an inti»-riant interview given t-> \lr | \\ \\ ird 
and published in the Cram V.roxycr» t.uidc. htr 
Edmund Walker, pre-ident of the Canadian Hank of 

discussed the subject of the tinaneing of 
Canadian farmer and intimated that be 

to the proposal which has been 
late that the hank) should be 

the security of

..17''

ill, -11 Up to $141.1)70.01 I. 
w ar- ago these ilc|sisits were as high a» $154.000,000. 
Imi that figure was reached owing to very large -pevial 

shortly afterwards distributed.

Ci unmcrcc, 
the western 
was sympathetic 
much discussed of

wvered to lend to farmers on

with toil, i» an addition of over $12.500.000 to the I sr,“1''r >|:'(|lVnlliil »aid lie had the greatest sympathy 
Hank's call loans in local I’-ritain and the I'nited | . ' .v.,rt ,,, ,,jVc the farmer all the financial

assistance which it i- necessary for him .0 have 
"There is no reason." he added, why a loan to a 
farmer of $u«> should not have the same considéra 
ti‘,,,1 as a loan to a manufacturer of Noo.ooo. it the 
conditions are right. Now. let Us get at the con 
ditii-us No new settlement was ever made in a mw 
countrv accompanied by »uch banking v-nnhtiun» a» 
we have here. No one else ever got money »o rvadily 

or at so

dc|Ni»its, which were 
In regard to loans, the principal change in comparison I emp

Si.itc~. making them ^55-'5s-f,33 against $4.-.i-o.-.".- 
iwclw months ago and practically $fi2,<xxi,ixxi two 

This increase in foreign call loan» ha»wars ago.
liven an important factor in making for the higher 
|.v,'|mrliiui of c|iiivh assets to liabilities to the public. 
The Hank's holding» of securities are alunit $l,Noo, 
mai less than last year and current loans and discounts 

$2,<xjo,<xx> less, file Hank s total assets low a rate of interest.ju-t over
arc increased by $7,000.000 to $23(1,1)27,511). It i» A Ciikap Rate.

this country, unlike Australia, New Zealand, 
and t'.reat Hritain. coimnercial hanking and land 
banking arc absolutely separate. A commercial bank 
in Camilla i» not allowed to lend money on be 
security of land, and for many good reasons that U 
is nnt neevoarv to go into now. Let t.iki mt 

. land side of it first, a matter with which I iiersonally
hanks' loan account». The financing of the western I jio( e„miectc<l. The man who ha» »eeiiretl tnt 
crops and the other commercial demands ii|xm the I ,vnl f,,r |,js lionic'tc.id in Saskatchewan ->r A aria 
hanks resulted in an increase in their Canadian cur and gets his first small loan from a inortgagi
i cut loans las, month of over $20.000.000 ,0 the high pane a, 8 p.c may tlnnk .ha, ra c btgl> ™

one may be Ixirmwing . ‘|st»MU ,
per cent As a matter of fact the farmer similarly 
situated anywhere e!»e in North America never go 
his money at anything like that rate. Very mu.h 

were paid in the Western States when 
they were in the same stage of development. A' 
conditions bec,une more settled rates will go down, 
as they have done in Manitoba, where. I believe,
to 7 tier cent, is the rule. . .

•If any plan van he «levied that wouM provide 
that money more cheaply, one would like to see 
accomplished, but I do not think it can he d--m uni.»' 
vou are to x„pp-»c that the State .» u»e the credit 
for that pm,--».' which might o,l,erw,»e be nccessar 
for public works. If the Provincial or -d. .1 
CK.ver11me.1ls were to pledge their credit -r 
purtK.se of obtaining any large »um -d money t" • ' 
lo the farmer» a, low rate» of inter,-,. the mev able 
result would be that the rate of interest would g 

and all the money they rc,|U.rcd not only for this 
puriH.se but ah.. f--r the public works wdnch are 
necessary in this growing country, would „.-t tl. u 
more. There are only a certain number 'd 1 >co|.lt 
xvhi» are seeking investment securities such a- tli--», 
of the Canadian governments, and the moment yu 
ask for more money than i» readily forthcoming your

an
exceptionally strong ixisition.

THE OCTOBER BANK STATEMENT.

The most striking change» in the ncwly-puhli-hcd 
Sauk return for October are in connection with the

ligure of $$7<),(1711,1.55. Tin» i. ju»t over $1 11,1 mo.
than the total of these loans at the close of 

October, H)ii. In consequence of this pressure >-f 
commercial demands, the banks' foreign call loans | higher rates 

reduced In $1 i.fioo.ooo during < tetoher to $101,- 
1 S( 1,11$3, hut at tld» figure they are alaiut $I2,4<x),i«k) 
higher than at the eorrexp Hiding date of la-t year.

Fifteen banks made excess issues of circulation

« « 1 more

w ere

during last month in comparison with twenty in 
October, mil. At the end of the month ten had 
excess circulation outstanding.

Following are the leading items of the statement 
in comparison with September, mi 2. and October, 
iqii :—

Del, 1912. Sept. 1912. Oct., lull
I*i

lot.334,297 ii.r,.xr,;,n2i
374.36X.917 331,933,7.«2 | Up
64U.7,36.67,2 586,451.045

Circulation . . . 110.696,877
I icllluiul I lo posit m . 3X3,814.572 
Notice Deposit» . 640.097.928 
Deposits Outside 

I 'anadu 78,618,407 81.953,710 73.482.197
l.iubllttlcs . . . .1.283,211,402 1.272.617,505 1,164.5x5.063
Call l-oans In Can

alia....................
Call laiuus Out

side Canada . . loi,186,983 
Current I .nuns In

Canada .... 879.676,655 
Total Awts . . .1,621.106*996 1.609.256.74ÎI 1,381,2*0.9X9

09.OkK.I0776,206.20173.959.Hi;»;

HH.722.0IO112.7ti7.o:t»i 'nrCSS.'S N,« „I .,ml X..-,n.lc.

where the guvermnciiD have f'-r mure than 20 year»859,341,193 76x.t92.oox
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $55,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch i Head Office» Guardian Bulldloj, MONTREAL»

H. M. LAMBERT, Mtuftf. 
BERTRAM E. HARDS,

Assistant Manager.

CANADIAN TRUSTEES »
\x M. Itamsa>, (Chairman)

I. O. Ciraxel.

iV>g
Tl»

6^63!*k:l Jut
- ASSURANCt COMPANY--iKlm

M Head Office 112 St. James Street. Montreal

MRCtTOR.S:
Sir E. S Clomton. Ben . PmlJtml.

J Gardner Thompson. Vue /*rMn'rnl and Managing Dlrttlot 
Sir Alcaandrc lacoxte M Chevalier. Esq . Wm. Molson Macpheraon. Exq 
T J Drummond Esq. A G Deni Esq. J A Rimmer Esq. John E mo Esq

J W Bmnif Setniary.

CANADA HBANl H HEAD OrEICE. MONTREAL.
ewtiioesi

Sif E V Clmnicn B*n Chmti 
S«r Aletandff Lacoste M Chevalier Esq William 

T J Drummond Esq ,
Molson Mevpherson. Esq 

J W Bmme I'kputy Manage •J Gerdner Thempson Manager

tisafe The Northern Assurance Co. Limitedf ► I**<mP r\

m
oY “Strong as the Strongest***Ê tjI_ „ HEAD OFFICE FOR CANADA,

Accumulated Funds, $11,100,000 88 notbe dame^treet west.

0. t. HOURLY. Sapt. •• Asaaoles.

«6q
*XL■*

ROBERT W. TYRE, Manager.

ROYAL EXCHAN6E ASSURANCE . . THE . .

London Assurance
CORPORATION

Founded â. O IÏ20

losses Fold laceod S23S.OOO.OOO

Ms ad Office for Canada

Ktiii.il Exiluiiÿr iutlhliitt 
MONTREAL

ARTHUR BARRY

OF ENGLAND.

INI OKHOKATMi BY BOVAL CHARTE* A D. IT* 

CAPITAL PAID UP 
TOTAL CASH ASSETS

S2.241.37S 
22,437,413

Mead Office lor Canada. • M0NTDEAL
w. tniiir, w. l conn.

t "llT-poBileeve laulnl (mm 
ir»lt«ie»il-l«- ■> nili men iti n . 
trptrar uteri •! etmte ir tur ami 
% xBtiâlly agrevie*.
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Tlicn to rush all|lirl, v cl monev in England at 4 |>cr cent, and loaned the cost of such idle rolling stock.
,l 1,. timers at 5 |kt cent., was quoted to Sir the grain on to the market at one time would incvit- 
IMmi: d. hut he was not prepared to admit that Vail- ably he to depress the price when the farmer was 

, „|,| .afely follow the exa uple of those countries. • selling, and to raise it when lie had none to dispose
■ of. The farmer, however, must have money in the 

IIKl'RKClATtoN or TllE 1 Vlil.lC CREDIT. fall to meet his liabilities. The machine agent, the
|'|i, propisal of those who advocate government j storekeeper and the thrcshenu.m all want their money 

1, ;w. to farn ers, it was pointed out to Sir Edmund, at that time, and it is desirable that he should lie able 
practically that the government should do the to pay them. Consequently, if the farmers ask for 

wi.rk that the trust and loan conpanies are doing in the privilege of having the right under the Hank Act
I, ringing money from ('.real Britain for investment j to put their grain in some safe storage and pledge
m farm mortgages. Asked as to the methods of it to the hank, 1 should luqie the government would 
tlie-c companies. Sir Edmund said grant it and that the hanks would do their he-t to

I am not interested in any company that lends provide the accommodation required. I can see no
II, tm on farm mortgages, but I understand that reason why such a plan should not prove practicable, 
tin pay the English investor 4'S p.c. when they I have always urged that every hank should extend 
gtiatantee the investment, and 5 to $•/, p.c. when credit to the farmers whenever it is justified, and 
tliv\ do not. They loan the money to the farmer such a provision would undoubtedly enable a great 
.it - and 8 p.c., and to the farmer that may seen deal of credit to Ire extended that cannot lie extended 
ratlur a large margin. But you must remember that now, because the bank has no way of taking security

connected with such a transaction on the farmer’s assets."vu iv operation 
cost> money.

• When we in the bank borrow money from our , . . .,le,,,,-Hors a. t p.c. and lend it at 6 p.c.. people seem Would you also be ... favor of the banks having 
,,, think we are making a lot of profit. They have l>»wer to loan money to farmers for the pur,*.se o

idea what it costs us to carry on business -in Enabling the... .0 purchase cattle and go mto mixed
-alaries, buildings or rent, stationery and so forth, farming, the « tie he,..selves ben,g given as
With a mortgage where the interest is only collected ^vmtty. , Sir’ Edmund was asked.

, hlts___, . „„, f,,r “\es, 1 would be m favor of that tlso, Sir l-.dtmvml
U " \i".r . .I I. ' i ' ' ■,' «lu re the monev replied. "It is desirable that the farmers of the
u n - l u expense s no l* • ' • West shouhl lie induced to go into mixed farming,

I iiL.'iniglil ll':" «III I'1 l.riiig ,hi. 1-

,-t.. ....... .» k ««rttsrsJiLSSNil \t'ii inu^t rememlKT that they, just like the * , . , ., »!,«.. as the st<»rckeet>er ami the implement man, did notfarmer*, are trying to make as much mones as the) . 1 . ... 1 , , , , ,, . .van. Nevertheless: I do not believe that .lie a,Ivan- k.""w "'I11 a '"an s cattle were pledged V* the hank
tage which would inure to the individual farmer in h?>' might say that hex extended credit » the farmer

* ... , , . tt1rn„ helieving that thev hail the cattle to fall hack u urn.gem,g l„s loan at one or two per ce or even three ,,^.8 ^ crc,lilors Wllllll, ,lave ,akv trouble
ini mit. i-s tan if I1-1'1 k* 11 1 , t,> inform themselves as to the man’s jxisition, ami
ix-iKite the country for the loss that would result . , , ,fro,,, the depreciation of the public credit that would govern themselves accordingly. 
be -ure to follow. "No," he said, "I do not believe ,,'^,rablc "r *e benefit of the country general y ha
in government interference in matters of this kind, fa"!'"s. sl,oul(l havr loa"'. "" V Ï,

. s , „ ......................._ „ cattle, 1 see no reason why parliament should nottiovernments m Canada, at all events, arc never as : : ’ - 1
efficient or as economical in their operation as private 1 8IS a c aitori lnR >■
enterprises."

Woft.n Lend on C.xtTi.k.

The Sherxviii Willians Company of Canada, Limit 
ed, in its statement to shareholders at the annual 
meeting, reporti’d earning- for the year ended August 
31 last of $576,041. Interest on Iwinds and divi
dends on preferred stock amounted to $350,1.18. I he 
balance of $2.1,1,773 from the year's operations, car
ried forward to surplus account, represented 5.1» per 
cent, earned on the $4.000.000 common stock of the 
company. The actual -iirphts was $300.01*1, or 7! .• 
per vent, on the co 1 mon stock, hut in this sum was 
included $73.227 carried to surplus from operations 
between the dates of the purchase of the different 

"It is desirable for many reasons," he said, "that I companies and the beginning of the company's fiscal 
all the grain crop of the country should not be year on September 1, mu. There was no men 
rtt-hed on the market at one time. In the first place, tion of a dividend on the common stock at the meet 
it i- not reasonable to expect the railways to have ing. In the balance sheet, property account is placed
facilities to handle the whole crop within a period at $8,3117,4118, les- the $2<*>.ix*i taken from surplus
"f ten or txvclve weeks. It would not lie economical profit. There is $341,1*14 invested in 'tucks of other
■ il their part to do so, because it would mean keep- companies, and the sinking fund dcpn-n» amount to 
irg a lot of rolling stock and motive power that would $19,515. Current a—its are $2.158,845, and with
be idle a great part of the year, and if they were other small items total assets are $10.703,025. Cur
forced to do this, freight rales woultl remain higher rent liabilities arc $418,352, and depreciation reserve 
than is necessary, because of the loss of interest on is $2411,132.

Banks’ Loans to Farmers.
V' ining to that part of the question of agricultural 

credit that banks are directly interested in, Sir 
Edmund xvas asked how he regarded the proposal 
which has been much discussed of late, that banks 
should l>e given authority to lend money to farmers 
mi the security of grain stored in their own granaries 
when the lack of trans|>ortation facilities or the con
dition of the market made it impossible 
able to market it immediately. To this proposal Sir 
Edmund was sympathetic.

or undcsir-

__
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY UNITED

of LONDON, EntfUndASSURANCE COMPANY UNITED
of LONDON. EntfUnd

$500.000Capital Fully Paid

Fire Premium* 1911. Net 
Interest, Net • • •
Total Income • • •

Asset*.............................

. $14.750.000 
1.475.000

Capital Fully Subscribed . 
Capital Paid Up

. $2.264.769

.___ 129.270
. . $2 394.039 

. . $4,000.000

m
id Life Fund, and Special Trust 

Fund*.
Total Annual Income exceeds

66.136.780 
37.500.000!I

$105,666115,000.000 
Total Fire Lo.se* Paid . . 147.603,475

Deposit with Dominion Gov ntTotal Assets exceed .
In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Assets exceed 
xil1).000.000 ■' ■' ■' •’ •' •' •' •'

It
Deposit with Dominion Govern

ment ............................. 1.269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office : Cenedian Branch j—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : -

Commercial Union Building,
MONTREAL

j. McGregor.W. S. JOPLING.j McGregor.W. S. JOPLING. Assistant Mana.srMsns.srAssistant Mans.sr

ESTABLISHED ISOS
CsniRan law*—» Os*tINSURANCE

OFFICE
I A.O. I7IO.___________

SUN Tstm fenSt lisse*
$•,210,742$15,105,011

FIRE AND LIFE

North British and MercantileHead Office 1
Thread needle Street • London, England

Tiw OMeet leiersee# Offlee hi the WwM

Serplet ever Capital id ell LIiMIMm mwds
$10,000,000

Canadian Branch 1
IS Wellington Street East, Toronto, Ont

H. M. BLACKBURN. Ninafcr

?
INUIANCE COMPANY

DIRECTORS 
Chan man CM At. F. SINS. V»u 

WN. MvMastbm K*yA. Macniiipm. F»U in
G. N. MoNcnL. Hay

Head Oltice lor the Dominion 1
78 St. Francois Xavier Street • MONTREAL. 

Allants In all the principal Tourna In Canada. 
RANDALL DAVIDSON, Manager.

ANGLO - AMERICANTIiIm Company commenced bwinmi in Canada by 
depnatling •300,000 with the Dominion Government 
lor security of Canadian Policy-holders.

PIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., Preaidant 
H. H. DECK, ManagerINSURANCE

Phoenix of Hartford
Th* MORTRIAL-CAHAtACompany

I $10,737,037.32 
I ar,9S9,H30.19

J. W. Tatley, Manager.
MONTREAL.

Total Caah daunts 
Total tosaea Paid FIRE INSURANCE COMPANY

established teas.
Head Office: 6» St. dames St., Montreal

AApliooMons 1er Agonoos leviled.
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ably it could be very well brought to bear at a time 
of financial crisis I tut if that is all the use that 

be made of the clause, it i' practically im|»>tent 
means of curbing the illegitimate borrowing upon 

|«ilicies which i' now ~o rampant.
W hile so vetbing max be done to curb the evil a~ 

a result of this movement to allow the repayment of 
loans 011 the instalment plan, it would seem that the 
most effective way in the long run of combatting ex
cessive Itorrowing u|«ni policies, is the more per
sistent preaching of the gospel of protection. The 
life companies cannot be held altogether free front 
blame in this matter. There has been so much talk

the repayment of policy loans.

The inti ration that several of the life companies 
tn the Vnited States are now permitting policyholder 
t,, «bom loans have been made on their policies, the 
privilege of repaying the loans on the instalment plan.

interesting indication of the serious thought

can
as a

finit' an
that is being bestowed by life insurance executives 

., problem which with the passing of time isu|x>n
becoming more urgent. The crux of the problem 

lie in this fact : that ttolicyhohlers have ex-seems V
tended the legitimate use of the Itorrowmg privilege 
for the payment of premiums and as a last refuge in 

f financial stress, to an illegitimate use at timestunes 1
when neither of these reasons can be pleaded. I be 
underlying reasons for this extension are not far to 
.ech The high cost of living and, what i' possihly 
more to the point, the cost of high fixing, the general 
insistence that yesterday's luxuries arc to-day's 

sitics. and in Canada, the fact that many people

of recent years altout the investment side of insur
ance. that it would not be surprising if many (tolicy- 
bolders looked u|mn their insurance as an investment 
rather than ;t' a protection and acted accordingly. As 
Dr. Gcphart says, “it is not so much that loans cause 
lapses but rather that they often go far to defeat the 

if insurance and, therefore, the ultimate effectIlCCt -
have their capital locked up in land and in other 
investments which arc not realisable except at some 
distance of time these are the tilings which account

purpisc
is much the same as if the ]*>livyh<dder had lapsed." 
The |»olicyholder who regards bis jh>1 icy as pro
tection will not be likely, except under the pressure 
of extreme need, to take a step which will have 
practically the effect of taking away that protection. 
I'nfortunatcly. it is to be feared that the average 
I* dice holder who Uirroxvs on hi' jsilicy, does not 
realise the extent to which lie is jeopardising by his 
borrowings those dependent ttfioii him. 1 low is lie 

realise it unless lie is taught by the life companies? 
I.et us have more talk about protection.

largely for the rapid advance in the present 
times of loans upon policies.

very
prosperi ills
following figures show the loans and premium obliga
tions upon |»dicies of the Canadian fife companies 

unit and the pro|*>rtion such loans and obliga
tion- bear to the companies’ funds :

The

•nice

Amount Proportion 
t 6.437,682 

7.014.111 
7 .#42.5*0
8.812,029 9.7
9.679.244

11,091.446 9.7
14.057.612 11.2
16.760,846 12.1
18,409.661 12.0
20.409,223 12.3
22,960,010 12 0

It will be seen from this table that the proportion 
of | ml icy loans and premium obligations to the com
panies" funds declined slightly in i«)ii. lint it is to 
lie noted that this pro|*>rtion is considerably higher 
than in loo", and at almost the same level as in n*iS 

both years, when owing to their financial circum
stances, widely different fro it those of the present 
period, there was legitimate reason for borrowing U|*ni 
the security of fife |mlicies. In up t, the amount of 
these Imrrowings increased by $2.500,000, a figure 
'mix exceeded in the two years mentioned.

Front a discussion of this question in the Vnited 
States, it appears that a thirty days' notice clause i' 
favored by many as an agency by which the ten 
deucy tn Imrrow u|mii ]mlicies could lie counteracted. 

1 here is such a clause in Canada, but we have 
suggested before that it is higblx probable that 
the clause is more honored in the breach than 
in the observance. The fact is that the keen 
0 m|ietition between the companies w ill not allow 
of the enforcement of such a clause, although prob-

to9.7
9.6
9.7

1901
1902
1902
1901
1905
1906
1907
190S
1909
1910

9 I

CANADA LIFE ASSURANCE COMPANY1 
COLONEL WILSON, MONTREAL MANAGER.

1911 The apimint l ent is announced ibis week of Colonel 
F. \V. Wilson to the managership of the Canada Fife 
at Montreal, in succession to Mr. J. A. Itucknell, who 
has been transferred to Detroit in a similar capacity.

Colonel Wilson was previously manager at Mont
real of the Manufacturers Fife, a position which he 
has filled for the past seventeen years, and that he 
now resigns, lie is well known throughout the 
Dominion, owing to his prominence as a military 

while in Montreal especially he has a high 
standing in business circles. Ili' past cx|terience in 
the business of fife insurance has well qualified him 
to fill such a imsition as that to which he has now

man

been aj>|H)inte<l.
T he Canada Fife has n ade a capital selection, and 

which will, no doubt, prove a pronounced 'Uc 
The Montreal branch i' a most inqnirtant one 

and will doubtless show material growth under the 
It i« interesting to note that the 

has Canadian business in force and paid

« UK*

VV'<

new management.
Company
for, as at October t-t to the amount of $100.000,utw
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rint ■HH» l.ture.se own* trtrtimw* »■ C«»de. iso*THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES " Leaflet

PHOENIX ASSONANCE CO., UNITED,
OF LONDON, ENGLAND (Founded 17S:)

licerporiltd : ISM

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over - ■ S2,000.000.00
L°.vscs Njdslncc or«in|,.,|on;i5 ooo ooo oo

Copies of this and full information regarditiR 
the Company's system, its e<iuitable principles 
and lilieral policies, may lie obtained at the Head
Office,
100 ST. FRANC0IS-XAV1EB STBEET. MONTREAL
The Company offer* to the Publie every advantage » Inch

life assurance
iuhrvtobbi comhirl.it unit», the mo.l fh.our.ble coédition. I.cf.l Ic of 

affording:H I *k«M k II#» rrMÜmt
M U:» I. «•!.
IK HIT Hl« AKKUIKK. MIV

.IÛIIS MhnKIN. K «' . 1.1.1» 
Il H HANNA

iiAKv.,..v,K;,u.i.

W It MKIKl.fi
ÏEWWÏ’KK.
MlKl'KKIC NICHOl.la*
AVBSÏtWtîïfr

At the BONUS DIVISION for the five yeere end™, 
31.1 DECEMBER. 1910

(1) A UNIFORM ADDITION til$H.V )*r *l,tKm »» 
declared »n all clhwc of Kull-Bonii* Pollclee.

<21 A OVAKANTEKD BUNT'S «en aleodeclared 
ol 112 50 ner S 1,000 per aniiiiiii tin Full-Bonne l'ohrir. 
beet,mill* claim, by death, and #17 per PI.WW per annum 
on hndnwment A wn rat nee matnrin* before d.-t 
December, ISIS. Tlieee bonuee. epi>ly to new an aril 
». eil.tin* pihcie..

K. H wieili

w a. «rial r. O.....I ■•••#•>

EVANS â JOHNSON, General A|eatl
: MONTREAL

MmiaitrthR. MscD. Patereon.
Life Superintendent J. B. Patereon,

H. B. P. Bingham,

26 St. Sacrament Street : Agents Wanted

Established 1664.Norwich Union
FIRE OFFICE. New York Underwriters

Agency.
AGENTS WANTED Policies secured by Assets - $14,365,655

TORONTO.Heed Ottlee 1er Canada PROVINCIAL AGENTS.
MrurHY, Uivit, Hamilton â Bahtom, J»«. Wn. Mouos.

Toronto, om. „
Ofti.ru. Hammowi» * Narton, Whitu A vât.wts.

Winui|iei, Man .. Nt. .lotm, n m

ALTJ;u.!fS'i: SSSLlXVt..
JOHN B. LAIDLAW, Manager. 
JOHN MaeEWEB, Separlntendiat at Meatreal.

T. D. RICHARDSON, Supt. for Canada, TORONTO

L'UNION
net meiiAici commit, undid London Mutual

FIRE INSURANCE CO.Head Office t PARIS, France. 
E.l.bll.hcd IMS

$1,000,000.00
4,651, M0.00

TORONTOCapital felly subscribed 
Net Prtmiems in 1010 . .
Total Losses paid to 51st Dec., 1910 78,500,000.00

HEAD OFFICE
ESTABLISHED 1859

. $926,906.76
liabilities w December 31st. 1911. • $337,306.07

SURPLUS aa December 31 it, 1911 $589,600.69 
. $967,910.97

Aiieh ea dumber 3 ut 1911 •
Canadian Branch t

•4 NOTRE DAME ST. WEST, MONTREAL
Seiwlty hr Palhy Haiders • •

F. D. WILLIAMS,
Mnnaain* Director

Manager lor Canada i
MAURICE FERAAND.

I

-
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LIFE OFFICERS ASSOCIATION.Canadian
activities in two prairie

PROVINCES.
insurance •I-,.,, annual meeting of the I attadian Life lu*m 

'( Hficers’ Association was held in «he board room 
Amcriean Life Attirance Company, 

November 15"'. I hiring the 
active in forward

er ief

V11mt.il return* lately issued by the governments 
provinces of Saskatchewan and Alberta give 

interesting particulars regarding the activities 
companies in the two provinces, both 

and investment sides.

ante
of the North 
Toronto, on Friday.
,,ast vear President (loldman was 
L the interests of the Association, and in a 
ulilrcis reviewed tlie work done.

' The members of the Association at the meeting 
..... Messrs. L. Goldman, 1>. E. Kilgour. II t- •

Cox G C. M-Hire, I. Milne. Thomas Hilliard. (j‘"rls1' 
vox, vs. . ... 1 1 (; Kiclitcr, k. A..SS: R‘iii. A S A.
Somerville."E. Marshall. Wm. Ualh.ee and V II.

‘ “Letters expressing regret at inalriHty t..
c read from: Messrs J. K. Macd;"ta d. Col \\ 
Macdonald (Confederation). E U. Cox (Cat 

-ula) T B. Macaulay, A. B. Wood (. un). 1. ■
Pickett (Imperial), W. A. Day, S. P. Stearns (Rqint- 
,1,1c) G. T Dexter, G. K. Sargent l ayette brown 
( Mutual of N. V.). H. IV V. Bingham •1,'vmx of 
I ondon) Dr. |. P. Mnnn (United States), |.
I truck (Great West), E. E. Reid (E""d'"D. ■
Allen, A. P. Earle (Travellers) D. M• MeGoim 
(Standard), E. J. Maclvcr ( Prudential , A. 1 
h.well (Gresham I. Alex, lhssett ( London & Lan

M«ne
of insurance
,n the 1 irvmium-collecting
P.netlv expressed, these figures show that the lire 

collect the larger amount of premiums in 
I,,,'»,, provinces, while the life companies have 

a, larger investments 1 result ol the move m rc 
v l, s of many of the life companies to this field 

(„r tiie puriH.se of securing a high interest yield.
Tekmg first the figures of the province of Sas-

katcluw an, the following shows the amount of pre
mium- collected in this province in each of the last 

l,v the various classes of companies '.
Fire. General.

I 434,667 t 34.9114 
756.564 33.904
SOU." 67 42.899

1.222.963 64.245
1,881,184 90,433
2.0X0.118 153,365

attend

were
C.

,ix years
Ye»r
1906 .
1907 
190X
1909
1910
1911 ,

\- regards the investments-the greater part ol
which are presumably mortgages^ the insurance- subjccl< „( special and general interest
0OT,,antes in this province, the figures m the ease of wcrc (,isvllSse<l and the routine work of the As'.ou.t 
the life companies show a total of $-*40*09 »< lie was followed hy a verv enioyah e h mlu .
,f SM.r4o.43') in and of $-747*75* i" I The new officers elected for the year

The tire companies are a long way bellind these ligures.
their Saskatchewan investments were only 

; in 1910, $1.8119.6(12, while in 1911. the total 
Rive life companies hail last 

than one

Life.
. t 367,117 

441.764
581,743 

. . 722.502
946.044 

. . 1.178.961

fol-

1,1 President. George Wegenast managing director.

Assurance Company ol t anaiia.

T. B. Macaulay, managing 
Life Assurance Company of Can

the Mutual Life 
Waterloo.

1st Vice-President, 
director, the Sun 
ada, Montreal.

.n„l Vice-President, Alex. Bissvtt manager 
Canada, the London & Lancashire Life and General 
Assurance Association, Montreal.

Honorary Seer. tary-Trcasurcr. P h Kilgour. 
actuary, the North American Life Assurance Coin-

In ll|Ot>.
$"4.-5"
reached S3,1 13,9" -.

Saskatchewan investments of moreyear
million dollars, the Great-West leading with $3.353-"
.■S4. followed closely by the Manufacturers with 
N.ttt.ss.s. the Confederation Life with $2,378.5"5> 
the Mutual of Canada with $2,293,239 and the Canada 
Life with $2,145.911- ()f ‘he fire offices, the Law

and Rock had in 1911 $1,7*1.500 invested m I 1™*.^ Scvrvt;irv, W. G. Rehurn, the Imperial 
the Province, and no other company more than I ^ ^ Assurance Company.
SS- According to the published returns, the 1 Amlitors, E. W. Cox, general manager 
Law I'nion & Rock put $1.300.000 into the Province a<|a Life Assurance Com,.any, ami I. Mihic. 
in but since that year has increased its invest- aging direct.or,,the Northern Lift As*u .

inents there more gradually. 'Executive' Committee, Col. W. C. Macdonald, sec-
In Alberta, the circumstances arc somewhat similar an<| ai.tllarv t|le Confeileratimi Life Associa

t . those in Saskatchewan. The fire companies tix.k ti(in.J, K Kavanagh, superintendent of agencies, the 
in the province $1,454,284 and I Metropolitan Life Insurance Company, New Cork;

IV A. Somerville, general manager, the Manufacturers 
Life Insurance Company; A. R. Howell, manager 
for Canada, the Gresham Life Assurance Society. 
Limited. Montreal.

for

Union

the Can 
man- 
C« nn-

in premiums last year
had invested there $488,030. the North British ac- 

of the latter total. The lifecounting for $250,000
companies had over $11,000,000 invested 

in Allierta. Their premiums in that province in 1911 
little more than $1,000,000. The Canada Life 

had last year $2,534.307 invested in Alberta ; the Grcat- 
Wc-t. S1.771.8ji ; the Manufacturers, $1,502,740 and 

the lm|K.*rial Life, $1,030,933.

lll'lll.tllVV

were a

The Firemen's Fund is preparing to enlarge its 
business in Canada anti will make its dominion dcpo-it 
this month. It has been operating for some nine m 
British Columbia and writing marine business in the 
general field. The supervision of the new territory 
will be divided among the United States departments 
according to geographical convenience.

Mr. Theodore Meunier, managing director of the 
British Colonial Fire Insurance Company, has return
ed from an extensive trip throughout the West.
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LA

S f

LONDON &
ÿ LANCASHIRE

FIRE kà sfi’

INSURANCE COMPANY
[ r

TORONTOHEAD OFFICE 
MONTREAL BWANCMi Thomee P. Dokbla, Rrsldrel 

Secretary. Iti l St. Jmm Si.
OUEIbFC BRANCH i C. K. Sward. Reeldrel Secretary. 

SI Si. Peler Si.
WINNIPEG RRASCHi A. W Bleke. District Secreierr. 

('•••de Bwlldled, lloaald Street.

ONTARIO AND NORTH WEST BRANCH
8 Richmond Street. East. TORONTO

PROVINCE OF QUEBEC BRANCH
184 Si. darnel St.. Cor. Si. John St.. MONTREAL

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13.000,000
Established 1824.

FIRE INSURANCE granted on r\rr\ description of property at Tariff rate»
LIVE STOCK INSURANCE• Tin» Company lia* a large Live Stock business in Knglaml ami elsewhere, anil is the 

HIRST COMPANY, licensed l»v the IKDKRÀL t lOVKRNMKNT, to transact Live St«k Insurance in the Dominion. 
APPLICATIONS FOR AGENCIES are invited from responsible perrons.
ACCIDENT DEPARTMENT• - Personal Accident. Sickness, Kmployers" Liability, Klevator I.lability,Teams Liability. 

Public Liability. Plate t .lass.
CIRAOIAN DIRECTORS Hon. C I. Oehertf Alphonse Radie. Ear. G. I. Boswerth. Esq.

Canadian Manager, P. M. WICKHAM, Montreal.
llti. L MicUirln, Etq.

Oho FOUNDED 1782*
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN

CAPITAL.......................................
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPS0N 5 SON, LIMITED
GENERAL AGENTS FOR CANADA.

I4.000.0C0 CO 
7.743.980.17 

16.001,411.66 
149,374,312.53

Assurance Company

Incorporated in 1851.

MONTREAL
$.1,000,000.00ASSETS over

THE LAW UNION & ROCKLOSSES paid since organ iial ton ol Coe-
. over $55,000,000P“P INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $45,000,000.00
F,DE^MA^brN;"sr.v\".c.*«^.Y

Canadian H.ad Olfiu : 111 St dams Strut, Career Placs d'Araes 
MONTREAL.

A.rnl* w.tilr.l le iinirpirwnl.il towns ta Cnneite. 
tn , K, supr, inirn.lrni. . j, E, C- DICKSON

A.tldtal Iwpt, j Cadi

Fnnd^ it ISM

DIRECTORS

Mm. CEO. A. COX. Pmidi.1. V. 8. BBOCK. Vito-Pr mint 
V. B. MEIELE, M,„gi»g Dirctl.r.

Z. A. LASH. K.C. LL.D.
E. W. COX 

CEO. A. M08I0W 
FIEDEBIC NICHOLLS [C.V.O. 
COL. $11 HENIY M. PELLATT. 
E. D. WOOD

A |l A
■ a Manigrr•OAT. BICKEDDIKE. M.P. 

D. B. HANNA
JOIN H0SAIN. A.C., LLD.
ALEX. LAIBD
ADCOSTDS MVE8S 
JAMES REDD OSBODNE The LIFE AGENTS’ MANUAL

NICE. $3.00
Peblished by The Chroaicle, HesbealHEAD OFFICE TORONTO
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.. manufacturing industry the tiurdcn of a fixed ‘•cale
«» i"iured workers .ha. hurden wü

nhiiivitclv he lx,rue hv the purchaser of the 
produced. I hit under the <>stcm winch ,Kl',’Ver^1 
during the past few years the section of ‘hl con . 
mmity whose income i- denied from the prohts of 
insurance undertakings has been hit in two way 
1" hv anx indirect charge whereby the manu
facturer may have recouped himself for its out a) 
fi,r workmen's comix-ii-alion insurance; and secondly 
1... ., reduction in the profits or the financial strength 
of the insurance companies in which they hold shares, 
like am other form of trading, insurance is con- 
ducted hi proprietary companies with a new n. profit 
md not fro,!, philanthropic motives. Workmens 

compensation insurance is a form of Vro,ri^,n ^ 
dispensable to the einpoyer of hhour He nuts 
and will have it. the alternative being for him to 

his own ri-k and take the chance of disaster.
he nothing hut iniscal-

IH GREAT BRITAININSURANCE
NO MONEY IN IT.

{Tin- I'ost Mat/asinf. London-1
1,road results of Employers' Liability Imur 

I,, mi-s in the I'nitcd Kingdom for the
an,l for the four complete years 

Xet. oioi>. came

LIABILITY

The
alive
, ...i. for that year

Workmen's Compensation
namely. 1908-19*

the f.illoivs :since 
into force

are a-
TAHOV CllMPASII'H. 

1911 190X.11

or.. TO 
13.40 
33.13

££ P.e 
60 13 
13.91 
31. S3

5.4011,914 
1.103.017 
1.819,697

8.322,658 101.23
101.231

. .1.486.473 
. 312.302 
. 483,534

2,281.309 101.56
. 36,132

Claims . 
Commission • •
Exp'll***

1.231. fill
Loss
Kan,,! premium. .W46.177 100.00 8.221,427 100.00 carry

SS.T «-

panics” from charging and receiving premiums 
Vie,mate to cover claims and working expenses and 
yield a margin of profit as remuneration for the risk 
O ea iit'd In view of the ability available for th, 
correct assessment of the risks underwritten and tin 
amount of experience which hv this tune must have 
been accumulated, miscalculation is hardly a tenable 
theorv to account for the results. 111., compe l.».,, 
unfortunately, may he assumed to l»e res|K..isihk for 
a great deal of the existing trouble I bat it '
to some extent for the fact that a inumlier Olbves
have remained outside the 1 aritT i> <>> 1 ■' ‘
it accounts for the maintenance of I aritT rates at a 
unremunerative figure i- less obvious vxvep on .he 
theory that the companies may h.ixi (irifir 
kè;„ down rates, in ‘order V. exclude competitors

from the field.

N„\ Tximr Coxihxmks. 
1911. 1908 11.

£ |.c
75.37 
14. 16 
24.03

£
75.01
14.33
23.06

1.737.621 
344.694 
653,923

2.636,238 114.35
331.102 14.35

2.305.136 100.00

382.062 
72,437 

. 117.602
Claim*...............
Cnnimlwiloli . ■ 
Ki peine* • ■ •

572.001 112.30
12.3062,630

Kanosi premium. . 809.371 100.00

Totai..
1911 1908 11

67.81 
13.75 
22.55

t£ 7.138.536
1.446.741
2.373,620

10.958.896 104 11
432,333

67.77
13.96
21.81

. 1.867.535 
384,739 

. 601.036

2,853.310 103.54 
97,762 T "

Claim* ■ •
Coiimiiaaion .
Kxpnw* .

4 It3.641,0*»
Earned premium*

10.626,663 100.00 Vnsatisfactoky Conditions..2,765,548 100.00 An Inukx to
satisfactory to find an improvement in the 

experience of the 'Tariff VVlh a Wduvtion

adverse balance, and Ie* Uist year’s result
'°arY" mVlk^oinparable with that of 1910, being 
iVS affected by‘a change in the offices comprised

" The ' nim-tariff companies have again been 
f, >ruinat™ although lessL than 
The iK-rccntage to premiums of ‘ '.he
d lower than that for »"f ? fuller, 
aeeumulated loss of f-t-M, - w” 
mm. has now grown to over f.kT 1.000.

intensity 'of competition is foreuig all fonns.of, m 
surance protection u|h>ii a l’uhhi ri.Cs The

3VÏ2B ^St^9U.^8»«uy
spectors'and'^'rimcn'lciU "Vf Age'its^rc ^mriiig

new in ,lic\holders, lmt engaged 111 a constant 'I"'kg 
lo r'uii. -Id connections Almost every^-ra,, ^of 
liiisiness i> eaccrlv contested «ind tbe b^m b .
keener Amalgamation ha- reduced the number and 
increased the magnitude of the imhvidual eo.nl,atar v 

Workmen's compeiisalioii business lias liu,
is itent factor in producing existing conditions. 
TI r five years ag , employers' liability insurancel a non ex.VnU. A few ' companies tra,,acted 
simal accident insurance on cotiserx.ilixi 
the Eire and Life Offices held aloof. 11 > 

lovers' Liability Act. iK*>. o,«ned a new held of 
a'tivitv Suhse,,ue„.ly. the hr-i Workmens Com- 
Sisation Act. that of ,*,7. tempted certain Life 
Offices to embark 111 a busme-s wlilih h> re. 
its annuity feature- -eemed .0 offer a Mdjb.r «te 
scientific assessment of premium-. X dua-li uier 
the Workmen's Con„K.„satio„ Act now ... force tit-

It is

im-

Cost to Companies

It is more difficult to see when this v'-nti.med m,--

•rr )'*" *sr«3iS î».
i.mirs taken as a whole over I4.i2.1x*>- »
lunptcl ‘to ask why the lîri.ish ^’ff'l'îreVoldert s,, 
li î- tieen given, at the exfiense of shareholders 

i hstaiitùl a lx,nus with which to assuage the calam- 
mes of industria. victims. When there ,s hud u,x,n
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THE CANADA LIFE
in each of the past 4 years has earned A Substantially Increased Interest
Rate, and 1*412 bids fair to exceed 1911.

Interest Is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

N IL Favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company.
Head Office : TORONTO.I i

f BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
OF NORWICH. ENGLAND.

$10,457,000
INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLIHGS.
ASSETS

Aaad Office 1er Ceeede. TORONTO.
JOHN B. LAIDLAW. Manager. Are you In the business to stay? Choose a Coin 

pany good enough (or you to etay WITH, amt strong 
enough to atay with YOV, during your whole career;
The oldest Company tn America, which began bust 
neaa seventy years ago, la bigger, better and atrong 
er now than ever ladore, and will be atilt bigger, 
better and stronger seventy years hence;
Not the Company which YOl' must Introduce, but 
the Company which Introduces YOU wherever you go.
The Company whose better welling pollctca earn most 
for you In the way of commissions;
The Company which furnishes the Insured the 
largest protection fur tils money

tilsl attic# for Ooebec,
Lake el Ike Woods Bldg.. MONTREAL.

JOHN MecEWEN, Soperlaleedeat.

R

A6ENTS WANTED.

Union Mutual Life Insurance Co.
Of Portlanri Maint.

FBED. E. RICHAUDS, President.
Accepted velue of Canadian Securities held 

hy Federal Government for protection of policy- 
holders, $1,206,876.

All policies Issued with Annual Dividends en 
payment el second year's annual premium.

lacepllonal opening fer Agente, Province ef 
Quebec end tnatem Ontario.

WALTER I. JOSEPH, Manager,
181 St. James Street, Montreal.

FOB Til MS TO PROUVCI MO Al.ENTH, ADHHKHS

George T. Dexter
lad VICE PRESIDENT

54 Nassau Street Hew York, H.Y.

60VERIMEIT, MUIICIML Mil CMPIMTIN Mill
Out let comprises carefully «elected offeriagaof Canadian Municipal. Government 
and wme of the Iwet c las* of corporation bond unuee eu liable for the investment 
°f the funds of banks, trust and meure nee companies, estates and private invest, 
or». The eecur11lee we offer combine tke two eeeenuala of a aausfactory mveat- 
nieni. namely, safety ami good inteteet re ta re

WOOD. G UNDY & COM PANY-
com iron, gun. TORONTO, CAN,

me—e
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Similarly, a selection of Non-Tariff Offices shows 
the following experience in regard to reserves for 
claims outstanding at the end of 1010:

. . .ti08.ni
Kates were cleverly calculated on lines 

teach the free lance the lesson that out- 
life. The lesson has been

was

surance. 
designed to
side the Tariff there is .

hut it has had a wider application than 
rjgnnl. for inside the Tariff there has been no gam 
*J,t to the employer and the workman. I he sub 
lMU.. ,,f insurance have been stimulated and ex- 
Ldcd to the pitch of over-production and narrow 
,meins. The public has had a liberal education ... 
,|... h,rt ,,f comparing benefits and making claims, the 

,;l j/iii payment to retain a valuable connection is 
Lee" ring constantly more frequent, while the injured 
workman and his" lawyer, with marked ingenuity. 
Inu- develotied the arts of malingering and of ex
panding costs. The business of miscellaneous 
,"oiialtv insurance is in a fair way to yield no return 
lev,ml a banker's profit from the temporary employ- 

„f other people's money and is overshadowed 
itl, ,he constant menace that the narrow under- 
riling margin will change from a positive to a tie

Reserve. 1910 . . •
1911 . £116.130

32.823l>aid.
Reserve, 1911no

148,963

£42.722. or 40.22 per cent.Deficit .

These results have been attained with the aid <>f 
a Tariff Association well siip|iorted. What would 
hapi*n in a rate war gives food for serious reflection.

COLUMBIA'S FIRE INSURANCE 
DEPARTMENT.

BRITISH

of the 
Vic-

The work of the lire insurance department o 
British Columbia C.overument is discti-e, m a 
toria journal. The practical laWs of tlu depart 

it is said, may he divided into two br.mthc , 
the first having to do with the admi-simi and régula- 
tion of fire insurance eoin|>anies transacting business 
in the province, and the second with the imestiga 
lion of all fires of suspicious character. I nder tin 
Act which Colonel C.unther, as superintendent of 
insurance, administer-, every insurance vonipanv 
o„crating in British Columbia i- required to tile with 
him at annual intervals certified copies of a statement 
showing its exact financial condition at the tune < : 
the preparation of its last balance sheet, which state
ment is duly examined and audited by the depart nent. 
the company being required to show conclusively that 
it is in a position to meet it- liabilities to policyholders

‘"since the department has been organized there have 
been twentv-eight companies not previously doing 
business in this province, authorised, making a tola 
of 104 now so authorized for the transaction of Im-i 
ness in the province, while five have been rejected or 
refused license, after investigation of their -talnlity
ami conflit ion. . . •

With respect to the investigation of tires, autnorit) 
to order enquiry into the .>rigin of suspicious tires 
has during pasi years existed under the hire In
quiries Act. This statute was. however, most in
frequently invoked, and uji to the establishment of 
the insurance department had been virtually a (lead 
letter. No provincial officer was under it provided 
to institute necessary investigations, the Act merely 
emimwcring magistrates ,.r justices to order pub ic 
inquiry in tire matters if deemed desirable in the
public interest.

Colonel C.unther. since his incumbency as siqicr- 
of insurance, has investigated upwards of 

a score <>f suspicions tires, the knowledge by the 
oublie that a close watch is kept tqiotii all fires icing 
found an excellent deterrent of incendiarism, these 
investigations are gradually increasing in number, and 
the insurance companies ami the public derive aug- 
mented protection as against unscrupulous and 
criminal insurers, because of the common knowledge 
that every suggestion of an arson will he probed to 
the uttermost.

cause theConsiderations such as the foregoing 
future to he regarded with misgivnng. I here sCcms 

|,v no finality in the cost of workmen’s insurance 
ind there have been indications that when rates are 
raised the increase takes account only of past con
ditions. without providing for the constant factor of 
deterioration. Hence the companies seem always to 
-ink money in the acquirement of experience by w hich 
thev are unable to profit.

Cost of Claims.

of claims shows the usual ten-The average cost 
deucy to increase:—

Tarot VuMPAXIkh.
Settled.

Non-fatal 
£ B. d.
3 15 9
3 15 6

Fatal.
£ a. d. 

101 2 0 
95 17 81911

1910
Unsettled.

Paid and Reserved
Non fatalFatal.

£ f. d. 
105 18 11 

94 5 11

d£
6291911 5261910

Nox-Tahiff Compamkf.
Settled.

Non fatal. 
£ B. d. 
3 15 3
2 11 0

Fatal.
d.F

9 4
11 61911

1910
Unsettled.

Paid and Reserved.
Non-fatalFatal.

£ ». d.
125 11 10

63 18 8

intemlent«I£
5161911 0141910

The difficulty of assessing the ultimate cost of 
claims remaining long unsettled is evidenced by he
v.\|iericnve of the 'tariff Offices.............• 11 1
sequent jiayments and present estimates for claims 
-till unsettled have already exceeded the original 
estimates for those which arose in 1906 by 3i.«> P v.

hv 24 49 P-c.. 190R by 33-00 p.c., 1./»; by 20.50 
p.c., and iqio by 3.96 P-c- throwing a cumulative 
burden on the trailing of successive years, obscuring 
the real extierience of the business and contributing 

if reform in the matter of 1 anti

Mr K II. Court, manager of the Dominion I I ru-t 
Company. Limited at London, England, o in Mont

real.to the postponement 
rates.

1
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The Employers’ Liability]
Assurance Corporation Limited

» OF LONDON, ENGLAND u
Canadian 
Government 
Deposit 1 1 t

it 1: 1111

TRANSACTS 
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

:
$121,200.00

STANDS FIRST 
Hi Hm I Stratify et *1 y,|. 

ley Centrent», Hi IHitncle! 
strength, ait In the liter- 
allty el *» le»» eeWeneni,

Mont Libérât Policies Issued

Offices: MONTREAL, TORONTO
MnaaE'ra lor Canada. (illFI'lt & WOODLAND. 

JOHN JENKINS, Fire Superintendent.

I

.

TORONTO:
Traders Bank Bulldlne

VANCOUVER WINNIPEG MONTREAL:
Merchant» BankroUNDED 1871

The 00EM ACCIDENT 0 GUARANTEE CORPORATION, LimitedI
of LONDON, England

Accident, Health, Employers' Liability,Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBEBAL POLICIES

•11.260,000
•46,000.000

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

The National Life Assurance
COMPANY OF CANADA.

Held Office. National Life Chambers, TORONTO
IUAII0CERS. Ppm Meat.

ALHIT J. IALST0I, Vice PraaMeat » Initial Dlracter 

P. SPAIURC, lacratiry.

"THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Feended ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
*M........... raaaKtae 1er any muraaiae kata Ba

IU lamiary, ISII ta IB ilttladilt, 1,1» . ««.oee,oee.ee
laaaraaee m laree aeeeeBer laL tait • • II7. *00,000 0

JOHN G. BORTHWICK. 
feeerw Panpr. 1er Afeaaln apply meat B Read Moo.
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they in tin' character. arrangement and sprinkler 
equipment of llu1 building.

Tin: ITx.xxci.xi, l’hint oi \ ii:w.

automatic sprinklers and workmen s
COMPENSATION.

i,usiikration must lie given to the *afctv of 
I. a- a In nix ; c*|>ccially iiiu-t the lire hazard 

wltl, 1 he ]>.•—iliilitx of panie lie guarded again*!. I" 
further reduce accident* it xx ill he neee**arv for 
t l id ixer- to improve the supervision, to eliminate 

and eareles*ne*s among the employee*, to
*ee that

Having pointed out the trend of the time* xxhieh 
i* compelling the employer to compensate all cm 
plovecs injured in the eour*e of their employment, 
regardless of fault tunic** wilful I, and having shown 
the development of more stringent accident preven
tion requirement*, and advanced the humanitarian 
side of the movement, let 11* look at the situation 
from an entirely financial (mint of view.

Take, for instance, the Triangle Shin Waist Com
pany lire; the maximum indemnity that would he 
required hx law for the M.t live* sacrificed would he 
$41.1 xxi. while at the minimum charge of $1.500 
for life the indemnité would he Sj 14.500. Such

Wording

ignorance
require suitable clothing for the worker*, to 
sulhrient light i* furnished to safeguard the tool* 
and machines. While devising safety appliances for 
,l„. individual worker the employer must give In* 
majn attention to the studying of conditions that 
alio 1 the employees collectively such a* the sanitary 
o million* and the hazards of occupancy of the build 

„i order to avoid catastrophes by lire which might 
i.iu-e an enormous loss of life, a* in the Burdette 
Building in Troy, and the Ascii Building, with it* 
14I lives and the Newark lire where more cm- 
,,1,'nees' lives were sacrificed. In the New \ork 
Evening Sun of July J. a Boston lire was chronicled 
.1. "ju*t escaping a disaster like the New \<>rk 
Triangle Shirt W aist Horror," and the reason given 

that a traffic pocket in which three engine* and 
two ladder companies were caught prevented the 
apparatus from reaching the scene until just m time 
I,, take the girl* from the windows and crowded lire

compensât in» cntiM bankrupt a voiupanx. 
to Mr. S. G. Walker, of the Mutual Insurance 

•• \|| of these lives could have beenOrganization,
taxed and the entire expense, regardiez <»f the accom
panying lo<s uf property, avoided had the building 
been property equipped xvith sprinklers, and the same 
max he said’of the Iroquois Theatre. Boyertown and 
Coiliugxvood lire* and many other* which stand forth 
promiiientlv among the extended li*t of calamities of 
tin* kind in our country."

To the employer who i* confronted with the cx- 
|iense of insuring under the compensation law and 
wishes to protect the greatest nuuiher of hi* em
ployee* with a minimum expenditure of money, we 
suggest that lie study the question of fire protection, 
for by installing auiomatic sprinkler* he can obtain 

actual reduction of from -’5 per cent, to 75 per 
cent, in hi* lire insurance and with this saving meet 
the compensation insurance charges. Ily doing thi* 
he will not only have protected hi* own life and the 
lives of his employees, but hi* property and the con
tinuation of his business a* well. Kurt her than this 
he will have established with himself and the liability 
company the feeling that lie has taken the first step 
and the big step towards preserving the lives and 
interest* of his employees, /lulnnwlir Sprinkler 
Hull din

escapes.
Information gathered by the Vnitcd State* Ueolo- 

gic.d Survey records 1,440 death* by fire and s,1'51 
person* injured in the year HJ07, and states "that 
ilie*c figures are incomplete and perhaps do not 
represent more than one-half of the persons who 

victims of fire." Contrast with this record the 
data furnished us by the Manufacturers Mutual Eire 
Insurance Conqiany, showing that in properties 
equipp'd according to their standards the loss of life 

less than one |ier year per million employee*, 
due to their risks being protected by sprinklers.

an
were

was

Automatic Svkinki.kks as Like Savkrs.

Automatic sprinklers have been included in the 
promised New York building code as the result of 
agitation by architects, engineers and lire insurance 
authorities. Illustrative of the attitude of the hire 
Insurance Exchange are Mr. E. I’. Boone's remarks 
,,n tile Ascii Building lire. "There is no question 

mind that the automatic sprinkler solves the
The Bell Telephone Company, which some time 

-- announced that a plan had been adopted which 
provided for pension*, *ick benefits and life insurance 
for it* army of more than 175.000 employees, has 
now made it * scheme public. It provides for 
the benefit* to he derived hx the employees of the 
entire Bell system and associated companies, xxhieh 
include the American Telephone and telegraph tom 
pane and associated interest*, the Western l 11 ion 
Telegraph Company and the Western Electric Com
pany, representing more people than double the size 
of tile standing army of the I’uilcd States. A fund 
of $10,000,1x10 has lice 11 set aside to lie used for thi* 
purpise January 1. iql.l. and a like amount will he 
made from year to year in the annual appropriation. 
The company ha* provided the insurance for the cm 
ployces without contributions from them, and it 
applies to every rank in the various companies. A 

if alxiut $115,000.000 i* paid annually to the 
employee* of the system, and out of this amount 
salaries of $8o,<xx>,<xxi go to the Bell Company em
ployee* alone.

in my
problem of fire prevention. It i* one of the greatest 
life savers. If there had been a proper sprinkler 
-vstem with an adequate supply of water I am certain 
there would have been no lo*s of life in the A'i’ll 
Building lire. Of course, in dealing with the das* 
of help employed there any show of lire i* almost 
certain to cause a panic. People lose their heads. 
But in such cases the automatic sprinkler has a 
psychological effect 011 
the sight of the sprinkler heads letting go and delug
ing the lire, but the cold water itself falling on people 
ha* the effect of bringing them to their sense*, of 
quieting their

The insurance record of a lire February 17.
Bush Terminal Building, Brooklyn, which 
cquip|ied with automatic sprinklers, describe* Xoo 
girls working in the building in the stories alxive the 
lire as making no attempt to create a panic or leave 
the building, though the nature of the fire was such 
a* to cause a great deal of smoke, so confident were

ago

the panic-stricken. Not only

nerve*.
in the 
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RAILWAY PASSENGERS 
ASSURANCE CO.
... . ‘"^00^0^ 'OF LONDON, 

ENGLAND
Al»0

ALL KINDS Of
EMPLOYERS' AND PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES.
Httd OfflSS fli ClMdl, Confederation Life ■uildlng, TORONTO

F. H. RUSSELL. Manager

M

5»'BP*
' I
I

The Imperial Guarantee The General Accident

Assurance Company
of CANADA

I :

AND ACCIDENT INSURANCE CO., OF CANADA
HmI Office i 46 Kin, Street W„

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PI AH GLASS AND AUTOMOBILE INSURANCE 

FRANK W. COX,

I
Head Office, TORONTO, Ont.

Personal Accident
Hcilth, Liability aid Industrial 

lasaraact

i. *. DURANCE,
Manager for Canada

General Agent, (or PROVINCE ol QUEBEC
HOLLAND, LYMAN A BURNETT, Montreal

! £. WILLANH,
l.tmrml Wo nager

The Equity Fire InsunuceCo.
TORONTO, CAN.

WN. GREENWOOD MOWN. General "—itjtr

LÙS. WA TERLOOOSNKRAX. AGENTS |
A H 1‘uwell. Iiitailtn Mr» >rls paulài

M»»»gW Mouirml W M. 
Hr«»wm lerhe Agen.-t, Win mi,..,
YnUtl, A Ixtf W9V, St.Ill»» H fr 

Metalli

Mutual Fire Insurance Co,
rsraeiistiED is teea

•« » lleMI.., N S. 
• lltillaipl, Vanrouvfr 

G»o. A IJI»ia, Calysr*

. «ma cl
BEAD OFFICE WATERLOO, ONT.

TOTAL ASSCTS Jilt DEC., 1111, $l/< 000 00 
DOUCRS IN FORCE IN WESTERN ONTARIO OVER J6.0M

:

THE CHRONICLE
WM. SNIDER. PreiMeal.

FRANK HtltilfT,
Mâlig.r

GEORGE tMEBEL. VIce-Prt.Ke.l 
ARTHUR FOSTER

1* lllwl reguUrfy In leading olllten 
throughout Canada: adtrrflilng In 
It* «olumn* ha* a permanent
value. ,• ,• lu peeler

a*

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA

Capital and Aieet* 
Surplus December 81, 1911 
laauraace ia Farce

98,516,968.6$ 
399,975.65 

93,967,141.41

Th* Contracts of tbii Company art free from eaeecessary conditions and restrictions.

C. L, SWEENEY, District Manager,
Montréal Olatrlct.



trade should he earned in Canadian built ships can
not lie expected for the present, hut 1 hope that within 

The budget laid before the Que- our lifetime the Hag of the Canadian Mercantile 
Qnrbrr'aFinance», bee Legislature hy the lion. Mr. Marine may often he seen living over ocean-going 

Mackenzie, Provincial Treasurer, steamers which have been constructed in Canadian 
showed a surplus of $(183.428 for the fiscal year end- yards."
me lune 30, 11)1.2, after allowing for $303,883 ex- This is the simple common sense of the question, 
tr !■ 0 dinary expenditure. The total receipts were There is no reason why Canada should not within 
$8 .70.109 and the total ordinary expenditure. $7,022,- the life-time of many of the present generation build 

The receipts were $1,037.364 in excess of the big ships, hut the time i- not yet, and the industry 
For the fiscal year 1912-13 the re- will have to start with something smaller than battle

ships.

Notes of the Week.

?*'■

previous vear.
,-vipts are estimated at $7,403.211 and the expendi
ture at $7.046.642. which leaves an anticipated surplus 
of $<56,5(18. The ordinary receipts for 1911-12 ex 
reeded tile estimates by $1.597457 and the expendi- Money Market.
lure

The demoralising effect of rumours 
of war upm the price of national 
and other securities is well known.

War and the

by $1.078.255. On the 30th June. 1911, the
of liabilities over the assets was $21,0x3,1)41. that judging by the experience of Turkey and the

The excess of liabilities over the assets on the 30th I'alkali States, rumours of war may he more in
lune, mi2. was $111.885,otw), giving a decrease of ex- jurions to the market than war itself. It may he due

if liabilities for the year 1911-12 of $1.124,872. t<> the fact that alxmt the worst is known, or it max
be that when war is actually in progress, rumours of 

I he repirt of the Department of war naturally give wav to rumours of pence. V
Canadian Trade Trade and Commerce for the year cording to the New York Post : "Prices ,,f the

and Commerce, ending March 31. 1912. shows that securities of all the belligerent States even the
the total im|x>rts and exports of defeated one are now considerably higher than those

Canada amounted to $874.(137,794 or omitting coin quoted when the war was begun. Turkish lx unis are
and bullion, $841,002,814.^ 1 he int|xirts amounted to now 6'points above their lowest price of last month,
$533—($6,663 of which $343.37Ç.o82 were dutiable reached on the actual news of war; ('.reck ImikIs are
and $189,916,581 free. Canadas trade with Great -j points higher, Ihilgarians have improved to1.,
Urbain amounted to $2fx),om,<xx>. ini|xirts being points, and the gain of Servia's securities has amount-
$117,191.694 and expirts $151,833.379. The figures c<| t(l ,_,t' ,K,jnts."
for the last four vears have been: ------------------------------

but it is rather astonishing to find

KxportH.
$133.745.123

14it.fi30.4SS
136,962.971
151.833.379

Imports.
$ 70.555.K95 

95,666,004 
110,585,004 
117.191.fi21

Year.
1909
1910
1911
1912

Urgal irriainus
MISREPRESENTATION OF AGENT.

(if the ini|Kirts from t.reat llritain for consump
tion $89.514,201 were dutiable and $27,392.011 were 
free, the duty being $22,3117.040, "r -4 9 p.c. on 
dutiable articles.

The trade with the L'nitcd States amounted to 
$488,679.000, or, excluding coin and bullion, $455.- for $2,<xxi insurance on his life upm the 20 pay life 
175,000. Ini|xirts amounted to $342.219,131, as" return premium plan, 20 year distribution; gave his 
against $284,325,321 in 1911 ; while exp iris were promissory note at one month for the first premium 
$112,956,295, the figure haviug been stationary for of $33 and paid that and nineteen succeeding pre
three years. The imports for consumption were miums. On February 22nd, 1910, action was brought
$11/1,886,150 dutiable and $133.542.352 free; the duty to revoke the <um of $2,026 on the ground that the
levied was $4'), 177.584. or 24.9 per cent. agent induced him to apply for the pilicics on the

The total trade with France amounted to alxmt distinct representation and assurance that the reserve 
fourteen millions, and that with Germany was just on each of the said policies was a fixed sum, and that

said sum on the expiration of the 20 years would 
amount to $1.013. The trial judge decided in favor 

C.ov- of the plaintiff, hut the Court of Appeal of ( Inlario 
dock, reversed the decision. The plaintiff then appealed 

to the Supreme Court, which sustained the finding 
of the Court of Appeal. The finding of the Chief

A decision has been given by the Supreme Court 
of Canada in the case of Shaw vs. The Mutual Life 
of New York, which turned on the question of mis
representation of an agent. The appellant made an 
application to resp indent on September 27U1, 1889,

under fifteen million-.

The dedication by II. R. II. 
criior-Gvnvral of the float 
"Ihike of Connaught" mark- an im

putant epich in the development of the St. Lawrence 
trade route. As the Prince said, "The vital necessity Justice was as follows :
of such an equipment has been most unfortunately This action was brought originally to enforce the 
demonstrated on more than one occasion during the contracts of insurance evidenced by the two pilicics ; 
pa-t season, and the absence of a proper tloek has but at the trial, by an amendment, rescission of the 
no doubt discouraged a certain amount of traffic, and contracts ami return of the payment- for premiums 
has even influenced the underwriters unfavorably was a-ketl for. There i- no allegation of fraud ; the 
towards our great national waterway." ground or cause of rescission relied upni is the alleged

In giving expression to the hop- that a great ini- representation made by the special agent of the com 
I ictus may he given to the Canadian shipping trade, pany with rcs|ieet to the surrender value of the pilicy 
I lis Royal Highness added a word which may he at the expiration of the 20-year period, when the 
taken to heart by those ambitious patriots who want in-ured had. be-idc- the protection of the pilicy in 
to start a Canadian -hip building industry by con- case of death in the interval, three options open to 
structing Dreadnoughts here, lie said : “That this him ;

Montre»!'»
Dry-Dock.
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ISSUES GUARANTIE D CONTRACTS

)OHM' Ml NS M I» ’ ( *imkJ men. whcihci ctpmcn.vJ in life I 
imuramc or not, max make dircel eon* 
cravts wuh ihi\ eompanx. for a limned ter
mor t if desired.and seeurc for ihemsclsci. 
in addition to first scar s commission, a 
renewal interest iiixuiing an ituomc for 
the future Address the < ompanv at its 1 
Hor.-e < Hfice. No. .’77 Kio*Jwi\, N Y. "|
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PRUDENTIAL A6ENTS ARE CROWING APACE !PRUDENTIAL ENTHUSIASTS
Abundant prosperity has attended the 

operations of theTM spirit •! Th* Cenyuiy, Its mi- 
tbeds, lit ssliey firms nd Its ibn- 
litily filr way if doling with its 
flild Urn miki Ihi agii'i «mi
lking min fhm imyliyiis if thi 
Company. Ils mikis Ikim an Inlt- 
gnl part •< the argailzillii.

Write us about an agency

Mutual Life of Canada
during the past year in every depart

ment ol its business.

Death !••••• were very much below Hie "expected" 
and at ueual the oxpanaaa el eondueHng the 
buelneee were very moderate.

I Ilf PNUDINIIAI INSUKANCt CO. OF AMtKICA
^Winded bv JOHN F DRYDEN Pinnerr ■»( Induonal Iihuta-hc in America 

HjmrOtf.ee NEWARK N JFORREST F DRYDfN Prendrai
Incorporated ». • Stock C >mr«n> by the Si»»e >f Nrwr Jmea

Policies in force January 1, 1912 
$71,024,770.88An Ideal life Aemrenee Company

in that which can pay aatiafactory returns to it* 
policy holder* and at the same time build up its poliev 

strong basis. Such a policy ensures 
security for the carrying out of all contracts, and 
places the company in the best possible position to 
maintain its surplus earnings. In both these features 

THI

A TORONTO AGENCY
WITH

Continuous Renewals for the RIGHT MAN

reserves on a

SEE

CONTINENTAL LIFEIMPERIAL LIFE ASSURANCE COMPANY
has an exceptional record.
Several Seed Agenoy Openings for Producers.

ADDRESSt

CONTRACT.
T. B. PARKINSON x Superintendent of Agencies 

Continental Life Building, TORONTO
TORONTOHead Office

MOUNT ROYAL ASSURANCE COMPANY
tl,000.000

HOHTRML
MtHOIMIO «PITH.
HMD OFFICE:

Vite President, J M WilsonPieeident. Hon M. 6 RsmviHe
J. E. CL8M8NT, Jr., General Manager

Rrtponeoble A|ente vented in Montreal end Province of Quebec

The Excelsior Life Insurance Co.
Established 1889

|Hput:\9l"r* It Kt tilths BKOKKN «luring fhe tirTt°A fmonfbe

$1.*36.000.00 
1.719,04*.SO 

15.771.632.70 
- 310,640.57»

133.* 14.***

Al.l 
of 191S.
New Insurant r applied for 
New Insurance Issued 
leeoreece In force ... 
l ash Receipts, Premiums end Interest 

In
Total Disbursements

S 44,6.1*.3* 

4,413.01Decrease
firrye «uni Surplus Piiniln show corioe|N)udlng

Where Inirratrs nre deal rnble—Thi • re me In err aim 
Where Decrease* nre desirable- -There are Decreases.
To be a successful agent, you in net repreeeut n successful

mliig for you, If you ate a worker.
E. MARSHALL. General Manager. C

The Assetis.
In.

Colll|iBII 
We hate nil o|w

D. FASKEN, President

THE CHIEF DIFFICULTY ÎÜSÿîS'îffiSJJÏÏ
difficulty is eliminatedField is the securing of GOOD PROSPECTS. This 

when you write for in INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine far both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

TORONTO. CANADA

V*»»o
ht.Ah orner.

ither CkitâJiàn Company.»ltMi

Miintrkai., XnvKMm'K 2: i.)i>THE CHRONICLE.
!' V
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Unaurmu? tBricfs.policy at the end of 

end of term of twenty 

limurunee with

The right to require paid up

"I'hi The right to surrender at

"Ti The right to continue the policy as 
annuity after twenty years.„t. chose to exercise hi- right to surrender. I he 

surrender clause is in these 
TM. P»H‘’y ma>' '"j 5^2.™ «-"ï

therefor In cash ,I'liis clause iloes not attempt to hx the 'Urremli 
x ,H,e of the amount of the reserve: hut r''V",u'' ,'K 

vrtaining of those amounts till the end of the t.r-t 
of 'ears ; it is. in effect, a vmm.se » P- > 

years after the date of the |x-hvv. an amount t 
|,c ascertained then by a fixed method and .mu «
I,,.,. The misrepresentation alleged von-tsts m a 
statement made hy the agent of the eo,n|.an> al 1

"',1' s.'on'1 vZÏL'lt T"« 'ascertained ihTthe Thc ,,,-nranve Institute of Tin-mto has ann.mneetl 

clame and the other prions of «he policy gtve the „ ,,n«r— ^^ L, meet 
enured a lesser sum .^calculation tnade. a, ^ imî «v «Z .m-nt month,x meetings will con

M7,,kV i'mM: à- .w'mtues, of the in 'X m. L subjects - lightumg

'sure!!! hv the'agent, although admitted now to haw :lhih,y ."’..u uroii!" fn. n U.c Man.i,H.int of

'teen made in ^^^'^t.lhing'"in' t hc'evldinuc to ‘"mipanx and the ,ml.lie. the « Utlari,. lire ...

his calculation of the surrender \ahu 'l l , of 1'l,-l,u" ' ' i|||u.vrs |K. elected and the results
S* à. , 3 .................... .................»«•.«-*.■ ...................................

' . . . . . . . . «I !
tf fr.itt I ... vvinvut ha- heen >tartcd 1«mkiug h

ritiitg' of'"dwelling' hv schedule Tins ««...rtim 
chss ,,f risks has m the past been regarded .ml 
,„,..ihlv with 111 stive as generally prolitablc. hut
fact, nevertheless, remains that the at.entum to dc m
which ha- liven awarded individual risks of d 
vVis.cs has not been given to dwelling H'k X 
ôm-equcmc. dwellings of widely vary,.,g 
tihilitv V. lire have been lumped t"gethei anil aimr h 

k-s-v. crate. It is now pro,., cl to gtvethe tlwell- 
iut, class closer and more accurate allenlion dun « 
u. heretofore reeetwd That dti- m cssetUta . an;

,c rate- at which even dwvlhttgs. though 
insidvvc.l pvolltahle. may prove unprohl

;i,i, v à.-......... ..... is.......... ■|i,"M.. .i - 'I";";'"";
-t .....« ,"t !" Krii.s *3.1
cat!'*!!* ii i'l|earned that frt..... . dwellings .^npted hv

tlivrvm. -tinwed -i I""
and that -i filar ri-k-. the 

«lluWnl a I"" 
V*vvii hriek

The Canadian hraneh of the Radway l''l''<.'"Kvr: 
\s.„ranve Vompam i- now occupying new oh. v- m 
the Confederation Fife building. X »nge and RkI 

third flour.mmvl streets corner.term- :
It is stated that the contract between the 

„f Canada and the Citizen- of Itall,more 
insurance of the |s.hvie- of the Vtanklm of \\ ashing 

, was cancelled hx notice of November hv rva-ot 
,,f the failure in the payment of the M te.|tuu.

V, hv paid hx the Nwereign.

a ret.ml

hv the agreement

manufacturers life insurance company

Mr c.eorge X. Sterling from the Head < tltue. lot 
„ in Montreal tht- week, and ha- taken tern 

"'ran charge of the Montreal hraneh -mce > ol 

Wilson1- resignation. He reports .»
in the Company s hn-tness this yxat.

sifli-tantial in

vrease
*

inti

l'.
ascertained and given ti 
have taken the in dies , 
practised hv or on
error in calculation made with re-pevt t.

hv derived hx the in-nred. a.sii.mng the .outra, 
to he carried out hone-tlx and m the hv. " . 
faith. The company i- careful not > mix to Hx t ie 
ha.is u,»„. which the hencltt ht., he ...tamed In 
also to stipulate against the binding effect of 
promise made hy the agent sueh a- t- now veiled ti|«m 
The jmliev has thi- provision:

ii.,, ni « m Tills mu. v Nil ag-m ha* 
to iimkc or tn.Hllfy this 

PXtvnd the time for |>;i>
.ohi;<«,«!/ hy nmIcin</ •mu | that there art 

or by receiving ini. r.-pr-xciiIhiIoii or Informa 
In tt.v uppllcatlon for tills poll, .

, the futureThis I- not a case 
behalf of the company, hut an 

» the henetit

NOTItK TO TIO
|Hiwer on behalf of the voni|ian> 

vont rad of Inmiranee. to 
lit In ml th1nr any 

iiig the imniltim.
lint in I Ht s.
tlon not <ontalnul

l cannot see how. even a "tuning it t" 
satisfactorily proved, which it i- not. that the calcula 

lion made hv the agent 
ti<in t<> the insured, the company 
x ie\\ of all the provision- of the 1** dn*> 
di-mi-- the ap|K*a1 with vo-t

liaxv liven

pro ni'-ory repre-enta 
In- lit'iind. in

n\ a- a
and furniture

I Would I .evenlx eight pel'
dwelling- being ovettpivd hy tenant-,
rih^SvdhrthS'orrsltimlthe.fttr....... ;

' ,1m- putting tins group among th.-e ''
Mil underwriting I r.n In •>"> 

rated hx Nt livdlllv.
«if the

can i\\ net -,
vent.

STILL WAITING.

Montreal - water -upply 
Repair of the Worthington |iump 
-me week- ago. lia- been finished and the pit up " 
active operation The erection of the much talked „f 
new pump has not. however, yet been completed 
hear that new easting- are now being awaited.

been ne normal 
which -mashed

per cent
failed to vield a prolit 
all ela-se- of hu-im — n-k- are tv-xv

j, seem- l- he hut the logual ‘"'u
p. applx schedule rating to dwellings.

ha- now

The
\\ v -t.m

Special, >r. N X

! t . \f1.

i ii
t L
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:
' The Canadian Pacific Railway Company

DIVIDEND NOTICE.GRESHAM
A T a mwtlng of the Board of Director» held today, a 
** dividend of TWO AND ONE HALF PER VENT on 

the Common Stock for the quarter ended 30th Septnnber 
last, being at the rate of *even per cent, per annum from 
revenue and three pc-r cent, per annum from Interest on 
the proceed» of land sale» and from other extraneous 
asseth. was declared payable on 2nd January next to Share
holder» of record at 3.00 p m. on 2nd December next 

By order of the Board,

life Assnrance Society, limited
11

Fiais : FIFTY «1111101 DOLLARS.

Applic ations arc wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

W. R BAKER,
il Secretary

Month* \i.. November 11th, 11*12.ffLi lit

i .

We make a Speciality of

Insurance ordinj
Printed on Onion Skin in one or two colors. 
We can supply you QUICKER and MORE 

MODERATELY than any OTHER FIRM in Canada

s

I
ADDRESS :

ARCH. R. HOWELL, 
Manager for Canada,

MONTREAL.

k WITHOUT EXCEPTION
JOHN LOVELL & SON, LTD.,
PUBLISHERS Il St. Rich.!» St. MONTREAL

.1

THE PERFECT SYSTEM

ED] (^âcèf/)
iSGWLT'C-OSÛÏ rit

il kV

m W
ivv

all OFFICE PROBLEMSSolves
There Are a number of Filing System appliances on the market, 
and they all have their good points, but there is only one that 
contains all the good points, and that one is the “ MACEY"1»<

MACEY FILING CABINETS' /
I/ are the ONLY ONES which have interchangeable interiors that 

be arranged at will. With others yon are confined to onecan 
arrangement.V

JUST THINK
Mr. Office Man, what a convenience that will be to you. Write 
us, and we will gladly mail you our handsome catalogue free.w,

Write

panada furniture Manufacturers
WOODSTOCK, ONT.

WMN
I I !..Mr

M.M.<8>
General Offices :: ::

ou
MADE IN CANADA
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lïmmnal flaraÿrapljg.f .riiPt anh ffinanrial ftmnmanj
Mr Mm V. !.. I tain has hvvn ap|K>intcd manager 

of the 'Home Rank’s brand, at Walkerv.llv, Ont..
» * « +

COMPANY OF CANADA.trust and loan

TIi,. re|»«rt ami accounts
liam of Canada, which have just ■
«hareh<'biers. ^! a—d to
!^-m, the directors' have decided to distribute 

interim dividend a. the rate of * |>.c. l'vr annum 
; . the six months, free of income tax. oil the p. 
^capital of the company. The reserve funds show 

net increase of $7(1.870.

of the Trust & Loan Com- 
heen issued to the U, Owen IV loues has been appointed manager 

of the North Itrilish and Mercantile Insurance Com
pany in Edinburgh. Scotland. ... place of Mr. lame
Chatha n, resigned.

* * * *
The death is announced at Toronto of Mr. W. IL

I’c.ttv KC formerlv president of the Hank of l r

erd Trusts G>rp,ration. Mr. Realty, who was ,, 
vears ,d age. was head of the hr... of Realty. Rlack 
stock. Vasken X Chadwick.

yield about £4 14-- l*r ccl,t-

which revision is to lie
The 

ter,lav to the 
gives no l 
varried out.

of the death, at his Montreal 
of Mr. William Talley.We hear with regret

[tranches of the Canadian Rank of Commerce have Company a rs,.,,in ww  ̂ 1 ||v wltll Mr.
pencil at Three Rivers. One. ,under the man . n.^er h r Cu.a.la of the Vlvenix of

agen.ent of Mr. E. W. Morgan; at hrasemlle ^.e. \\- L"^Cstchcstcr. in the loss he has

SI:Kl 1 '-Ary management sustained’ by the death of his father.

„f Mr. W. M. McKie.
* * » ♦

It is announced from London that 4 V” cent, bmuls 
of the Alberta Government to the amount of it.»»»’.
000 are being issued at <)~. These Ixmd» are to take 

an equal amount of treasury hills which were au
thorized for the puriK.se of carrying out m.provt- 

and additions to the telephone service and other 
public utilities.

clue to the lines on

W e regret to announce the death on Saturday o 
1 11 ... 1 I) Rollaml. president of l««i ItaliquehBr&hdv-.
f x'eklv^Jneetii.g'of the £* ^eclors the day hehwe 

is death. He had been a director of La H. «<■ 
d’llocl.elaga for n.anv tears, was one of tin foumlcr 
,,f the Canadian Manufacturers' Association, was at 
one time chairman of the h malice Co.nnilttee of ti c 
Montreal Citv Council and was held ... high esteun 

s of Montreal.

ment s

\ bulletin issued bv the Census and Statistic'
. Hi.ee contains estimates of the yield, quality ami 
value of the riH.t and fodder crops of Canada d ring 
the past season, based u|h.,. returns from agricultur. 
correspondents at the end of October. I pm tota 
areas for potatoes, turnips, mangolds, etc., hay and 
clover, alfalfa, fodder corn and sugar beets, amount
ing t„ 8.7V,<xx> acres as compared with i).i(k>,ooo 
acres last year, the total value of the products 1- 
$.,,.•,500.000 compared with $445.790,0.*). a decrease 
11. value of S.U-"su**'. This decrease ,s caused by 
the diminution, both in area and Meld, o

wliivli i> lc>s than last year in are.i 
tons, and in

by the business interest

Mr O R Row lev. recently app
the Rank of Rriti-h North America, in succes

sion to Mr. lames Anderson, app,...ted 
dent of branches, is a Nova Scotian and w , 
three tears in the service of the Merchants Rank f 
Cm nil 111 lime. 188,,. lie joined the Rank of Rr.t 
ish" North America a. Montreal. He hw served m 
various capacities at all the most imputant branche 
j„ Eastern Canada, as well as in the New »rk and 
<a,. Francisco agencies. In njtv he became "lsfieitor 

,‘,f branch returns which position he gives up for that 
of chief inspector of the hank.

tinted chief inspec

and clover crop,
lit 44(1,000 acres, in field by ,000,000 
value bv $48,580,000. AH the other crops show in
creases,' except alfalfa, the area of which in Canada 
I- relativelv small. The yield of p.taloes i~ 81.545. 
out. bushels of the value of $54.175.,»*). of ««mips 
and other roots 87.505.01x) bushels, value $40.715,000, 
„f fodder corn 4.858..XX) tons, value $15.540.1»»). <>t 
sugar beets 404,000 tons, value $1.040.000 and of 
alfalfa 410.000 toils, value $5.1,10.1»»). In quality all 
these crops are marked high, the standard percentage 
being about 87. excepting f„r turnips, etc. which arc 
,,t and for fodder corn which is 84. A word of 
caution is necessary with regard to potatoes, for 
whilst yield and quality are generally g"»d at har
vesting," there are numerous re[»,rts of rotting ... 
cellars, the produce of the heavier soils having been 
considerably affected by the constant rams.

WANTED.

experience and salary desired to 
A. R. M.

c/o THE CHRONICLE,
p. 0. Bex 1502, MONTREAL.
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BANK OF MONTREAL
Statement for Year ended October 31st, 1912.

PROFIT AND LOSS ACCOUNT.
$1.ft55.KY3«Ha lance of Profit anti Loom Account, 31st October, 1911 •• ......................... ........................ . , kln„

Profit8 for the year t nded Hint October. 1912. after deducting charges of management, and making 
full provision for all bad and doubtful debts ..

Premiums on New Stock...............................................................

2.51k,tux 76
s:;4,su

I
$5.207.11 l»i .62

. . . $385.798.70
. . . 400.000.00

160,000.00 
. .. 388,302 98

400.000.00
. . 110,000.00

Quarterl> Dividend 2,»J per cent paid 1st March, 1912 
Quarterly Dix lib nd 2* j per cent, paid 1st June, 1912 ..

1 pi r cent paid 1st June. 1912.....................................
Quarterly Dividend 2'y p* r cent paid 1st Sept.. 1912 .. 
Quarterly Dividend 21.. per cent, payable 1st Dec., 1912

1 tonus 1 per cent payable 1st Dec . 1912..............................

I tonus

ll.N94.10l .68 
$1,000,000 00 

. 1.000.000 00 
.. .. 511,000.00

Amount credited to Rest Account.....................................
Amount credited to Contingent Account.......................
Amount exp# tided on Hank Premises during year $4,405.101.68

$802,HI 1.01Malum i of Profit and Loss carried forward

LIABILITIES.
$16,000.000 00

Capital Stock..........................................
Rest.............................................................
Hu lu nee of Profits carried forward

$16.000.000.00
802,814.94

$16.802.814 94
1,503.01Vnelalint d Dividends.......................................................................

Quarterly Dividend, payable 1st December, 1912 . . 
Donna of 1 per cent, payable 1st December, 1912

. . $40(i,uuo no 
160,000.00

560.000 00
17,364.217 95

$33,364.317 95
$ 16,131.862 00 

46.338,954.54 
141.970.011.01 

122,373.87

Notes of Hank in circulation
Deposits not livurlng Interest................
Deposits Inuring Interest.............................
Halaiici s due to other Hanks in Canada 203,663.201 42

$236.987.51937

ASSETS.
. $ 8,051,668 74 

11.259.417.75(•old and Silver coin current .
Government demand notes........................................................................
Deposit with Dominion Government required by Art of Parliament for security of

general bank note circulation ..................................
Due h> agetivhs of this Hank and other banks in Great Britain 
Due h> agencies of this Hank ami other bunks in foreign countries 
Call and short loans in Great Hritaln and I’nlted States

750.000 00
$ 6.934.890.28 

7.198.713 45 
55.158.633 00

69.292.236 73
$$7499 Di

14.472.573.30 
9.238,115 36

Dominion and Provinelal Government Seenrlties 
Railway and other Bonds, Debentures and Stocks 
Notes and Cheques of other Banks

a
113.651.121 "4

4.000.(100 00Hank Premises at Montreal and Branches.................................................................
Current Loans and discounts In Canada and elsewhere ( rebate interest

and other assets...............................................................................................................
Debts *< cured by mortgage or otherwise.....................................................................
Overdue debts not *|ierlally secured t loss provided fori.................................

reserved I
$118,869,761.36 

188.041 73 
218.605.24

119,276,39 x 3

$236.927.519.37
CONTINGENT LIABILITIES.

Acceptâmes under Commercial le tters of 
Credit against Merchandise .

Acceptances under Hankers' Credits
against 8e<urllles...................................

Acceptances Current other than the 
alsivc.....................

C V78,88f. lus 4d

i 872.090 19s 2d

. £1.717.519 Hi. 5.1.



Traffic Returns.Stock Exchange Notes.
Thursday. November 21st, 11'12.

heavily on the

Caxaiiiaw Pavivic kaiiwav. 
1911. Inert we

*l07,i7i.u»i' t>
Increase 

445,000 
430,000

1010.Year to date.
Oct. 30............. *80,787,000 *87,398.011

1910.
„ 2,267,000 
.. 2,108,000

continues to lirons
markl„ ami In co„se„uence the volume of turnover In local 

yrities remains small, but there have been some mark..
" in vtl.e in the past week. The steady Improvement 

price of Canadian Pacific made it the most active 

„1H.k and the business Involved something over 4,000 
it a net gain of 2', points, closing with 263 bid.

optimistic feeling and some expectation 
market after the turn of the mon'It 

great change in this respect is probable 
A gradual movement towards 

bv lookvd for.

Uuk of money l VI2.1911.
2,493,000 2,938,000
2,486,000 2,016,000

Week ending 
Nov. Ï..

“ 14..

(isAvn Tki nx Kaii wav

*40,648,121 *11,5.0 005 *47,88 1 *: . . «
Week ending 1.01*. ‘ ^81 ".'^66

mw ",4:m

CaSAIIIAK NoaTMkKS UaII.WAV.

....*11,257*600 *13,654.400 *16,302.100 
1010. 1011 'OU-

357,200 526.010 500,300
379 010 501,000 1.09,500

«liar, s
There was a more 
0( an easier money 
I, evident, but no ;
In the Immediate future.

normal conditions Is the best that can
cone......... however, that quite a large volume of buy

banking facilities

Increase
*3,117,700

Increase
34,300

105,50"

1912.1911.Year to date. 
Oct. 31....

Week ending 
x'ov. 7................

“ 14 ..............
It Is
l„g orders can be looked for ns soon as 
.ill permit of their being properly looked after, and this 
rendition seems to promise a fairly steady range of prices 
w 1,1, the tendency towards a higher level. Should the 
(or, ign situation he cleared by the cessation of hosllllti s 
on a fair basis of negotiations between the contending
States and Turkey, ..............sing of the money market will

doubt be discounted here by u preliminary advance.
belief In the ul

Twin City IUimi* Tkanmit < omvany.
1912. InvreHKi's-ir f ex «s ess

IVIO.Year to date.
Ovt 31...............
Week ending.
Nov. 7 .........

“ 14............

I VIO. 
l
143,MK

Havana Ki.ktkiv U mi way Co.
1912. liieieaJ***

*1.707
2.711
2,343

1911. 
t IV,703 

*8,601 
46,268

The all nation aa a whole Hhnwa a Ht rung 
tlmate resumption of the hull movement which belief la 
strengthened by the lack so far of liquidation of any ex- 
mat 11. 6 o., now selling X.D. of 2 per cent., is up the 
equivalent of over 4 points on sales of 2,210 shares Ihv 
minion Steel Corporation was also in better demand and 
Improved to 61** on trading of 1.571 shares. Quebec liai 

the extent of 1,552 shuns and is up to IS,

Week ending
Nov. 3..............

“ 10.............
“ 17............

*45,408 Dec. 
51 ,’42 
48,6 I

Dxritoit Vgirth Kaiiwav. 
Week ending 1910. 1911, 1JI-.

X„v. 7........... "... *162,405 *188,943 ................
In,mise

lift.tint Smtsios Turning I <>.

1911.
21,463 
20,855

say figured to
.. call! of 5', points for the wis'k and of almost S points 
from 'the recent low level. The trading throughout «l e 
r, Si of the list wits scattered and In no ease, except In 
tin securities above mentioned, did the turnover exceed 
■..in shares. Montreal Power held steady, hut l-aurentldc 
i ,,,IIlimn sold off somewhat sharply, the transactions only 
Involving 1101 Shares. Montreal Tram ways ( orornon to the 
, it. nt ol 175 shares changed hands yesterday at 140, with It 
is the first trading w)th the exception of broken lots since 
I- s,,|,| ,,t 126V4 some few weeks ago.

of Kngland rate remains uni hanged al 5 p. c

I h-creuse* 
1.031

1912.
20,155

1910.
20,795 
20,627

• Due to Strike of Kmployees.

Nov. 7 . 
“ 14 .

money and exchange haies.

To day l.ast week. A Year Ago

'all money ill Montreal. ■ ■ * J
.. •• in Tomtit............  6 7 O r

in New York . 51% 5, 6
in London .... 3|-3*% ■ ! ■ t '

Bank of Kngland rate.......... r’ X
Consols ......................................
Demand Sterling..... ....
Sixty dai s’ eight Sterling. ■

5 5*7.
5 517. 

217.Ihe Dank

Wisg’s Salxs and Quotatioxb.
Closing Bill 
II. tvi‘2 Toilay.

.. 4,025 2651 268

.. 25 1424 1421
549 721
20 92

.. 1.552 I2|

.. 256 1391 140
103 105 101*

", 2o
.. 2,210 lll| ll3Jx.il + 4|

100 77jx l> 80 x.n + 1
418 281

21 217.Summary yv
Net 4 %

Sales. Nor. 78,',751
Csnsdian Pacific—
•ï Son” Common....
Detroit United .........
Illinois Preferred------
tjiieliec Kv.....................
Toronto Kaiiwav ...
Twin City .................
Winnipeg Kv...............
Ih, lichen Si Ontario 
I an Car. Com .....
Can Cement Com..
Van. Cement I’M .
[tom Can. Com........
I>mii. Iron l’ref.........
11, im Steel Corpn.
I.akr of the Woods Com...
I anrelltide Coin.............. ..
Mexican Power........................
Montreal Power ...................
Nova Scotia Steel Com ....
Ogilvie Com...............................
Ott.wa Power............................
Miswinigan.................................
Sherwin Williams Com...
Spanish River Com...............
steel Co. of Can. Com........
It V. Packers Com.................
Pan. t’ouveiters....................
I,iii. Textile Com ...
I'uni. Textile Preferred...
Penmens Com.*....................
T.s.ke Bros. Coni...................
Crown Reserve..................

75 v 
9,', V, 51h’j 8,'.

71 x.u •
IVI

-f f‘18 CANADIAN BANK CLKAKINtiS.

Week
Nsv 21, ..

$.V»,»‘.2 m 
4»; .tr.tH/o 

I 4,o:.7,Mt>

BANK OF ENGLAND'S STATEMENT
Yesterday’s weekly lUnk of Kngland Statement showed

a pro|*rtioi, of reserve*..........sbility of 50.67 |'.c. Hus ........

pares with 49.95 p.c. last week.

dominion circulation and specie.

Week eniHtitf 
Nov. V4, ItIO1 -mill,| W.rl si,.Unit We.k""'h"t 

| let: Nor. 14. 1912 Ne» 13. nil

Us m mMontreal
Toronto
Ottawa2-1

*91
35 t',9j

115 1(12

416
I*68

102
t U611601,571

130
5220100 225

50 82
745 2281

78 8.11
36 124

177 171
259 1354

284
»22-1
i8.',

31, 1912.*115,748,414 April 30 1912....... t1,1' 443 633
. 115,995,602 Ms-ch 31................. Ht'i.
. 1 16,210,579 Kehruary 29............ .'m’Ls'sH

113.794,895 .1,.unary 31 ....... I " '*
... 111,932,239 i'eve......T II. 1911.

113,114,VI4 Noveiiil#' .VI • • • • ’•*
Oct. !.*IKV:64!o;9l:Ma»3ril9l2:"ïl't98.H3U6»

siAœ awsq «V5.-T fcgg.
g .. 100,400,688 Uebriiarv 2V..............

V'4,141,630' Uinitrv 31................ »

124 Ociol *T1170 Sept. 30... 
A UgllNt 31. 
.1 • 11 v 31... 
Jtw 30 .. 
May 31

I
ftftl25

I370 fill
380

l10 145

I7V845
I85 1051

l55 July 31 . 
June 30..

1104 52
4,215 3.52 3

No. 47- VUTHE CHRONICLE^
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e 11 « 1

Business Cards

CAIU ADDRESS •• DYKEDT 1

E. C. BYKEBT & COMPANY 
Stocks Bonds and Investments

22 St. John Street, 
MONTREAL

RODOLPHE FORGET
Member Montreal Stock exchange

Stocks and Bonds
Peru Office:■ontfMl Office:

■3 Metre Dama West. 80 ree de Preveece.

S. CARSLEY « CO. 
Stock end Bond Brokers

W. GRAHAM BROWNE & CO.
Deslers in BondsMembers Montreal Stock Exchnngc

151 Metre Dame Street West, MONTREAL
1 Phene Mein CMC. - Montreal222 St. James StreetOrders Eaeceted I* ell Merkels-

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDODGALL BROTHERS
Members Montrent Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

moutbeal. WINNIPEG ST. COHN. N.B.MONTDEAL

Brititk Amrieic leek lotc Co., ltd.
Bern Office : WIUMITO* ITIIIT, OTTAWA. CAIAIA BRITISH COLONIAL

Most molein an-1 complete applinncea for the production en<1

nnd ell iNicumeula of • Moneterv velue.
. 1,0,11 ,h,e Vompeey innccepted by the
LONDON, NEW YORK. BOSTON eCikRlMt luhaaiei 

Branch Office»:
9 Bleury Street, Montreal 

______ Trader»* Bank Building, Toronto_______

FIRE INSURANCE COMPANY
Office : Royal Building, 1 Plate d'Armes, Montreal

Special Agents Wanted

Telephome Malm 2540

THE BENALLACKROBERT MILLER A CO.
CHARTERED ACCOUNTANTS 

Commercial end Municipal Audita and Inveatlgatlona 
Liquidation, and Inaolvenclea.

ROBERT MILLER. C.A., F.C.A., (Can.) C.A. (Scot ) 
v.bi. a.1,1..ur.t.fn i ni«,o vo-ie. “ Accuracy " Montreal

Quebec Bank Building

Lithographing 6 Printing 
Ce., Limited

80-82 Victoria Square • Montreal
MONTREAL

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA aad LONDON. ENGLAND.

Dealer# la
MONTREAL OFFICE, 

Dominion Expreaa Building.
Municipal, Corporation and 

Industrial Bonde

iktAa..
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List of Leading Stocks and Bonds
COBBECTED TOTHtiSDAY. Novrabcr 21*1. ISIS

p._ Return |
as,*!, »£•. sas-r, ïs„°î

l4»i •sle. at present Ulvlde,lt

Par eent'ge 
of Hoot 

to vent up 
Capital

Whoa DltldeedBoatCapital Capital 
aubeerlbed po*d «P fundbank stocks.

1I1 Per Cent. Per eent
.4 16 
4 t»8

1 Ashed Bid
1 146 ...

... 2201 Harsharch. June. Mept., I tea. 
Ian., April, .Inly, ostob* r
March, .Inna, Sept . Dee 
March, June.Sept, Dee. 
March, Jane. Sept, hoe. 
Feb., May, Auguat, Net.

March. Jane. Sept., Dee. 
Jan., April, July, Oetobei 

..April, Jaly, October 
March, June, Sept., Dee. 
Feb., May. August. Net. 
Jan., April, July. October 
January, July.
Jan., April, July. Oetoner 
March, June, Sept., lieu. 
Jan . April, .Inly, October 
March, Jane, Sept., hoc
Jan., April, Jnlt. <
Feb., May, Aug.Notember 
Feb , May, August, Net. 
March, June, Sept. Dee.

March, Jane, Sept, Dee

.iss ass æ
4.975,700 4.963.1l2| 5,1*3,122

3.0110.000 8.430.600,

ssd ’•“«!
6 RV3 4J3 
1,339,843

6.704 963
1,000.000

!>naiiil|»n...............

10*1
14

3.000.fW)
1.997.900 
1,370.001»
6 663.000

10.000,000

6.758.900 
l.OOO.UOO 
4.000.000 4.000,01*1 
16,000,1**» 10.000.100

1.000JW»
1,1100.000

It

7Sr Xh
Hank if OanMo

Imperial . .........................
|*teriiâtl"nale................
Marchent* Hanh of Canada
Metropolitan Itauh ........ .
ÏÏÛwl' ..........
Rationale...................................
Mew llr.inewteh......................
Serthern Crewn Hanh 
Sere Scotia ...........................
^S7.**«l>VH*nk of Clii.a...

ii,se.ro

S.iw.woJSS>«.w-2î
1,790,000

I6T.0.7I1 l*.*” 
4 4111.™ 4.074.742

4.224.J»,as
‘Z:

4.987,720 5,987.710
s.ooo.one a.104,640

83*»,660
310.000 n.WW

n^TO.OJOl 11.600.060 ..............
ath.000 036 000.....................

lin'.Sn 1.511.400

713 198.000,090 196,800.621
S.MOJW

I§ r!
IjwSîi

11

6 18 10.... 193

:i'.l IS
5 3ft !”

is r
Jan

xi.
1,000.1**»
1.1100.000
1.840.500 
4.586.900 4.410/vIO
1.8-26.600 8.728,99»'

141 141
13

5 21267* W81 
XI» .... 11" 71

1.000,099 
1,600,9001 1.600,000

'td
l.079.900| I .ill 4.257 
8,000.»

5Ss

ft 22V.V. XD 134* '
Octoberft 40........ XI» .... 222

SS-3E
TTiiton Htiik of Oonftdo
Vencoiiter ....................
Way burn Security ....

Ml*CBM.â»BoH0 Stoobo.

9hf.I 0*1
5>6xi. jia :::: 1-0

6...

5

•Ian., April, July, Oetoner 
Camulatlte.

March, Jane, Sept 
April, October

...ft. ,..,.,,..,4>MI4
Jan., April, July, October 
.Ian., April, fhili, uev-ber

I4 96 
4 86

I161t 161
.... 144tiarmisïi;: 7

X-Z ::: 4 hee.4 H»Com ... 146 144 
.. 26*1 «A

,ii "

<1o
3 72Oanedlau Paelfle.......................

CanaJl»»! Car t "ora......................
<|n Pfd.........................

Canadian Oeaeral Electric.. 
Use. Cement Com. ....

l»o. Pfd..............
n. Rubber ttonb. ...

Canadian Conterteri...............

sstsssa ^....
OemiiilonCoal Preferred ...

1.600.000

7 ,i:5s 7 '«5
IKS

XI»
6 30 T I

29
7M 
4 70 Jaa., April, July, Oeteher 

Jan., April, July, Oeteher
Monthly..................................

February, Auguat

Jen , April, .iuly, October

a»»*—iS7,i!3:JSi:SaS:
Feb., May, Anguet, Notarate***.,
March June, Sept,, l»ee. 
Jan., April, July, Oeteher

Mat. Notember

Ki
ioo

7 H»ioe
«

xi» 7H
ion

Sa -iaa •...
IS» 1553'a.a JSfl::-
ISW.IW ........i.aa «a ;..i&K ISS

(MM0F ...

61» 6100
7'00

100 6 3‘J7Vl»ein1nlon Teitlle Co Com ... 
do

I 1100 1; M1664Pfd. .
Item Iron A Steel Pfd. . 
Itomlnlon Steel Corpn.

7tee 6 86 7
100 6 4 ft62 t
106
160

4Ituinih Superior Traction..........
Hama* Tramway Ce .................
Havana Kleetrle Ity Com ...

Preferred
109 4
inofie >2' oi’ 100

.. 134 106
22H 166

..........  160
120 166

85 160

It 100
...............  106
.... I42| 160
.................. 106

I :.iIllinoisTrae. Pfd..
Kanilnletlqula Pewer...............................
InnTcntble Com...........................................
Inle of the Weeds WII. Ce ^Cem....

IMPass ss
*1.166.460 ...4!:55:5K

W135 -
m 'S3 :::::
17.666 Oen 17.606 661' .............
16.666.660 I6.666.IWV» ...........
1.660.000 i.neojmo

sttukt, (7»m,»«lM Cum ............
<• w«..........

M.i'.ki. 1.1,kt à Power Oa
do do Pfd.

Minn St. Paal A S.S.M. Com.......

Montreal Cotton Ce.........................
Montreal l.lght. Ht. A Pwr. Co 23» -"2*1 too
Montreal Street Hallway ..........
Montreal Telagraph ....

»«
ion

April. Ottokw 
April. OMobar.
March, Jane, Sept. Dee.
Feh., May, Aagaet, Net. 
January. Juif 
.Inn., April, Jaly,
March, Jana.Sept , I»aa.

Jan.'.' A prii,' jeiy, (>e4eber 
March. September 
March, Jene,Sept., Dee

4 92

too
8 91

Oeteherioe ft 46 6I46J .... 40
Bertbera Ohio Traction C«.............. too
B Heoila Steel A Coal Co. Com .......... , 87 85 ioe

do Pfd.............. Ill too
PUr,M,l'.O.m ....... x|> $ U. je ««

Penman's I.t4. Con ..........

SeuXuVoM. fiftt.'oé.ï

Rio deflnnlere. .... ............... ............... 100
Iki.IntgliAnWAWrà Pos.rCo.......  13 l 13ft) 10O 4 O

;5S SSiss :
1

7 05
«

1.566.600 
1 JW».000 
1.156.066 1.W6.600 .
I, 075,606 
6J00.060

37.615 666 
1.500 006 *.566,680

II. 600 066 I6.606.06u ....
lï.BTft.OOr I3 85 660 ....
*.666.060 » 669.619» ...

iZZ ASS1. -•
606.00» 800.000ISS ISS

8
T RiïKÎUM................... ..

Msreb, Jane, Sept., Due.

.lu'.April. Jiif, Ortwkfti 

.lu.,April. Jftlf, ««.ktr

:A M ino
" i., i» ?

li 114 mi ion

7 14 ISS
1,111.006

«

7 01

3 621008*n Pnnlo TJ.. AP ........
K'SUSSL,......... m, ....

T» i, ClIiKu'ld'Trüftil Co..................... "» ""I IJ*

ïr«£r,rt* - •. •xb m- .m
Wlnnlp., Klutrle K»llw»7 Co .........

S':.ÎS"SS»
166
100 5 U
100

8

• H

r 25"

!

il
;i 
i m

 n
ils

 si
si 

i ts
i i

s
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f; ( 1. 1 Forbid smoking in the workroom*.
12. l Blow out matches before throwing them away.
(3.) Clear out rubblnh and clipping* every day from 

workroom*, hallway*, and basements. Metal cans m natal 
lined boxes are required by law to hold such rubbish dur 
ing working hours.

(4.) Do not keep benzine, naphtha, gasolene, alcohol, 
turpentine, paint, or varnish, except in safety cans, as re. 
qtiired by law.

(K > (let a license from the Fire Department Itefor- st,)r. 
ing tliese inflammabh- flulils on your premises.

1 fit Keep gas jets guarded by wire cage, so that ma 
terlals may not touch the flame.

(7.1 Keep motors anil gas engine* Inixed and * iu lo#o<J 
in fireproof partitions.

Here are *till further suggestions designed to xtvc 
human life and to protect property and stock in 
of fire:

No building is safe unless every occupant can gi t out 
within three minute*. Your tire drills now will *u\< time 
and panic if ilanger comes.

(1.) Organize a fire drill among the workmen and 
women.

To new workmen and women: Find out where the stairs 
and fire escapes are in this building

(2.1 Keep all fire appliance* tire buckets, extinguishers, 
axe*, etc in good order and always In their places.

(3.) Keep passages clear to all exits, doors, stairs, an-t 
tire escapes. Keep all doors leading to exits unlocked.

(4 1 Keep halls and stairways lighted while worku 
are In the building Have signs showing the way to stairs 
and exits.

(6.) Keep fire escapes free from every obstruction
(6.1 Do not allow machinery or merchandise to M»k 

(he aisles.

FIRE PREVENTION RULES.

A Series of Suggestions for Honsekeepers and Work
men Issned in New York by Committee of Safety.

The Committee mi Safety of the Pity of New Nork. 
limitary asocial ion, has jti*t issued a leaflet con

taining safety codes for the home ami for factories 
ami work-r<Him*, 
the fact that fire destroy* one human life and S.t7.(*xt 
worth of projicrty a day in New York city, and it i* 
|htinted out that expert^ testified before the New 
\ i.rk State factory Investigation Coni mission, in 
September. mu. that about <‘5 l>er vent, of lire* in 
the city were of the easily preventable type.

Host's ink lloVSKKKKVKRS.

Here are the suggestion* addressed to housekeepers 
in the "Safety Code for the Home."

Blow out matche* before throwing them away.
Keep rubbish cleared out.
Keep Arec*ciipc* free from every ohatruction.
Do not u*e benzine, naphtha, gasolene, or any Inflnm 

niable fluid* 111 the house.
Guard gn* jet* from roulait with window curtain*.
Do not leave lamp* turned low. It may vaiiae an ex- 

plosion
Do not pul oil In a lamp while it Is lighted. Fill and 

cluin In tups only In daytime.

DoX l's lok I;.m:torii s.
The safety code for factories and work-rooms i* 

as follow * :

I a \«

The committee call* attention to

?

va>e

I

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.
HANDSOMELY BOUND IN CLOTH, $4 PER COPYi

CVESTiCSS CS Cl'STCM ASD VS AM ASD I.AW. Published under the Auspices cf the 
Canadian Hunkers' Asscetuticn (Ccmpited by Jchn T. P. Aw/g#»#)— ------

I hv hundred* of question* and answer* on (.unadinn Banking Practice deal with nearly every 
possible point of practical interest likely to present itself during the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letter* of credit, circular notes, 
warehouse receipts, partnership account*, hanker# lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and .surety, etc., etc., etc.

e compiler of '* Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. 1 he value of such a work must he apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

Mr. J. I P. Knight, th

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
Kel.bli.K.d in th. BEIGN ol GEOBGE III

Income
Funds (excluding Uncalled Capital)

Including Unveiled but Fully Subscribed Cepitel, the reeourcee of the Company eeceed Twenty-eeven million dollere.

$ 6,916,365 
17,633,467

Heed Office for Cnnede MONTREAL
MATTHtW C. HINSHAW, branch Manager Active end Influential Agente Wentad

k
ËLL...
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STOCK AND BOND LIST, Continued j
; it

I
HntOf

1? «M,.
Clodlng

Quotation#
lute of 

Maturity.
It KM AUKSWhen Interest 

itae. 'BONDS
KrAakel Bill num

ftc1 u!: !?îvl|<«i.st,,°Aft.No».*j9

I or 111 pt.aft.No? II
Ilk. ni Montre*!, Mil.let Oct. let Apl 

let June let liée.
5 $3,641,00(1
6 3,600,000

90}100Hell Telephone Co...
".n ier* My........

cô:::: »,

Van. Cement Co...
[k minion Coal Co.

Hum. Iron * Steel Co ... 95, 
I loin Vex. Sere,** A .............

I

Oct. 21*1, 1929 He«leeni»lile at 110
April Ut, 1940 <wl. *t 106 «nil

InLafter May let
July lei. 1929

474,000 let June let l>ec. 
2,579,600 let Apl. let Oct.

let Apl. let Oct. 
let May let Nov.

195

i 5,000,000 
6,300,000

7,332,000 let Jan. let July 
768,600 1 March I Sept.

100,
I.1910100 I i

Ilk. of Montreal, Mil 
Itoyal Trtini Co. Mtl. March 1*1,19*2 5 Redeemable at 110 

ami liitervht. 
Redeemable at par 

after 6 years 
lied, at lOf» and 

Interest

97*

ti 1,000,000

6 1.000,000

h ij.

»," C"....
! I450,000

7,424,7311let Kell, let Aug 
600,000 let Jan. let July 
750,000 let March I Sept.

1,000,000 let. June let UvC.

947,305 2 Jan. 2 July

62 Broadway, N Y. . Keb. let, 1912 Ueileemahle at 105 
Ilk. nl Montreal, Mtl. Jan. lei, 1916 
Royal Truel Co.,Mtl. Sept, lei, 1916

97}98•• “I*"....
Havana Kleclric Railway
Halifax Train....................
keewatiu Mill Co.............

Lakeol the Wienie Mill Co

lauirentide Paper Co....

Redeemable al 110

Merci i ant a Rank of 
Canada, Montreal.. 

Bk.of Montreal, Mtl.
.lune Ut, 19.12 
Jan. 2nd, 19206111

July let, 1935 
Keb. let, 1933
Jan. let, 1932 Hed. at 106 ami 

Int. after I'M2
Mav Ut, 19112 . , .

MU July Ut, 19.32 Redeemable at 105 and 
' I nterest

Nov. let, 1926 Redeemable at 110 
alter Nov. 1.1911

let Jan. let July 
let Keb. let Aug. 
let Jau. let. July

83 80 6 5,778,600
89} 89 5 11,72“,600

99} 4} 6,787,000

100} .. 4}

Mexican Electric la Co.. 
Mux. I.’i A Power Co.. 
Montreal I.. A How. Co..
Montreal Street Ry. Co.. 
Ogilvie Klotir Mill* Co...

Penmans...............................

Price Bros..
Quebec By 
Km Janeiro.......................

San Paulo....................****
Toronto k York Radial..

Winnipeg Klectric .. .. 
\Wt India Klectric.......

100*

1,500,000 let May let Nov. 
6 1,750,000 Iet J une let Dec.

5 2,000,' 00 let May let Nov.

let June let IVc, 
let June let Dec. 
I Jan. I July

Ilk. of Montreal 

Ilk. of M.,Mtl. A l,n.

June let, 1025 
lime let, 1929 
.Inn. l-i, 1935

6 833,000
60 5 4,866,666

5 25,000,0110
T/i i\ Co.’’ .................................

C. B. ol C. l-niidon.
Nat, Trnet Co. Tor June 1-1, 1929 

H.oCM., Tor. AN.Y.|8eb. M. 1919 
Ilk. ol Montreal, Mil. lull. M. 1927 

.Ian. let. 1935 
1929

let June let Dec6,000,000
1,620,000 l July let Jun 

I 1,000,000 let Apl. let I let.
6 \ 4,000,0181 2 Jan. 2nd July

600,000 I at Jan. let July!..............

6
6

. lot -02
-88
'

ineel

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

(BmnanAmrrirait
2lnsMninrrCiimy*ni!

NrmÇurk
STATCM ENT MAV. IOII

CAPITAL

! '
: :

10° W"lee ,r"m6 3|iVmm«otît"»
Sault au Recollet and St. Vincent de Paul i

I rom St. DenU— . .. <n a no •» mU min eervlc. from Ml a m. to » ««
.. H M 4.00 p.m. to 7.00 p.m.JJ h .. •• 7.00 p.m. to 10.00 pin.

20 » 10.00 pm. to 12.00 midnight

llining ht.

till$2,000.000
*ve roa all other liasilitie»FLSE i i9,802.074

NET SURPLUS
SO

asset!I rom Ft. \\n f^rv|ce from 6.45 a m. to 9.30 a m.
• n •< •• •• 9 30 am to 4.30 p.m.
,■ .« •• “ 4.30 p.m. to 7.30 p.m-
io - M . " 7.30 p.m. to 10.30 pm.
30 « •• “ 10.30 p m. to 12 30 m dnlgl
dr. from St. Denle. 12.00 end 12.40 midnight to

Care from HendVreon” 12 00 ami 12 40 midnight.

20,249.742
• AQCNTM WANTED 

Apply la THUS. C. MOOKK. Sept, el Atearie* 
It Welliagloa Street. Kaet. Taroal*. Qatari*

»

Mountain i
Kr0m j'„*ri„n.VMrvm, from 5 40 am. Io 12 20 midnight.

rla Av,|'JJ0^:on) 6 50 „m to 12 30 midnight

! !
AGENTS WANTEDI Tom Vlcto

20 min. *«*r\
Cartierville ÿrotortor lïnbmtiritrrs10 °mfn.n eerflco^frorn « oo a m. to «

;i 111 t
40

From Cartierville— _ .
20 min .ervi™ from f. 40

Of HARTFORD i.am. to 9 on pm 
pm to 12 20 midnight

5.00 a m to 9 oo p ni 
9 i.o pm. t«> 12.ou midnight

iASSETS, JAN. 1ST. 1911, $10,737.667 32
FIRE INSURANCE ONLY

Canadian Department. Montreal

H 1

iBout de I'lle i
$n min aervlce from 
Hourly 1

ITct mult ville i J. W TAT LEY, Manaoih
from Ml am la I II am. 
- I II am. t* Ml »mII mtn. mrvlea 

tl * m

Where Interest
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Reference directoryI

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771Victor K Mitchell. K C.T. t HAIR ( tIOItIN, K.C.

A. Chair Caburain.
J J.CRRRLMAH

McGIBBON, CASGRAIM & MITCHELL
CASGRAIM, MITCHELL, McDOUGALL & CREELM AN

Solicitors a Barristkks-at-Law

CANADIAN LIU IÜILDIND 
MONTNEAL CANADA

K. M. McDovoall.
C. I. O. JOHNSONr. W. EVANS

Evans & Johnson
I FIRE INSURANCEtable Addreee 

" Montuirr, Montreal

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barrister* Solicitor 
New York Lite Building - MONTREAL

a.r.c cm . GENERAL AGENTS
ÆTNA INSURANCE Ce., el HeillerA 
BRITISH AMERICA ASSURANCE CO., el Tereele 
SUN INSURANCE OFFICE, ol LoeSee, Fejlend 
HOME INSURANCE CO., el New Verk

C a SLR Années-, ** Far mac " Monterai.

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitor! 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

Feancim McI.KNNAN, K.C.
II. V. I* AVI RKR

GEORGE DURNFORD, Ltd.,
Tel. Main 50
J CARBIR Ha
K. Ki»win lit

Auditors and Accountants
Inr SI. («Bade Ufc BeiHla$. lit SI. Janes Street. ftONTtfMl 

G. DURNFORD.C A . P C A .(.be ARTHUR J. ENGLAND. Arn
TfttN. K V (Ceitneeb 

VBhle Addreee " Nottah Monterai

Mon. Sir Alexandra Lacoste, K C.

ATWATER, DUCLIS A BOHD
ADVOCATES

Baarili* 6*1141*1, 166 St. Jam** Straal, Maatraal.
Kavanagh, Lajoie & Lacoste

ADVOCATES. SOLICITORS. Etc.
Provincial Bank Building.. 7 Place d'Armea.

PbiiI I.bco-I# LI,.I. 
Jtile» Malhini, LLP

c. .a nrci.os.K C. 
j k. cor UN.

A W ATWATKK 1C.
W 1. ROND, K.C

M J KBTBitBRh K C. 
II. Genn LRjoir, K.C.

WILLIAM HANSONKhWIN HANSON

McCorthy, Osier, Hoskln & Hnrcourt
BARRISTERS. SOLICITORS, Etc.

TORONTO

Hanson Brothers
London * Lancashire Life BldR. 

MONTREAL
Investment Brokers

MONT urr union*
VKIOtIA STtffI.

K W. H4BCOVBT. K.C. H. H. Oti RR. K.C
|). L McCarthy. K.C

foam H'imbin. K C
Lhiuhton McCarthy, K C Government, Municipal, Railway and Induetnei Bonde 

and Saeuritiaa BOUGHT end SOLD.
Inveetmente suitable for Insurance Compamee and 

Trust Eatataa always on hand.
Members MontrfRl Stock Rechange 

CABI.K ADDRKSS HANSON, MONTRKAL

j F. II McCarthy .Rritton Ori rr
Couneel Wallace Neurit. K.C.

CANADIAN B INKING PRACTICE
Compiled by

JOHN T. P. KNIGHT,
Pri t, $5.00

On Bale by th* Chronicle, Montrenl

EDWIN l>. PEARSON NORTHERN 
ASSURANCE CO.Adelaide Si. East, Toronto

T

INSURANCE
THE LIFE AGENTS' MANUAL PUBLICATIONS OF THE CHRONICLE

Newly and greatly Enlarged Edition 
Revised down-to-datc.

Price $3.00

MONTREAL.

$2.00tlKt AM MS* It XT BOOK GrKwuld
Milt INSIRANCt FXPIRATION BOOKS Megurn 

SO reel», and $2.00The Chronicle Montreal $3.00I IFF AGI NTS* MANUAL,

LjiL,


