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What is the cost of the confla- ThcA Western is not only acquiring prestige by pub-
Cost of gration hazard as distinguished from lishing the results of its enquiries, but is doing v 1-

Conflagration 2 / : i ) g va
Hasand, the general hazard of fire risks is a uable service by arousing public attention to the fire

question difficult to determine. The  waste going on in the chief cities of Great Britain,
task has, however, been undertaken by Mr. Blau- | The above statistics may be compared with a return
velt, manager of the Western Factory Insurance \\!m:_h forms part of the report of the National Board
Association. His conclusion is that' the cost of the | of Fire Underwriters, in which the fire loss in 1903, of
conflagration hazard in these days is from 30 to 37% .:Alsl(-mc.s :lp;_g;:'g:nlllm a population of 20,488,300, is
cents annually on $100 at congested risk. 1f this is I::(\l:l: f:_-:dt:aiirl-h‘l“-sf l.'\“ ”?‘f} on (éw average these
anywhere near correct it is evident that the cream ol ' ., .inhuhinmst “‘r‘-“:: "“-“ ,\*-fr of $2.24 per head of
the rates is taken off by this form of risk, any ade- oy e I:;rgeiv cx;c‘u‘:li()ﬂ\':-( :‘i"i“_"_"- “"fl;‘h .;.m.u.:ur-
'l|ua‘t(edpmvision for which has been generally Over- | poigy Gives, 2 S ghest in above list of
ooked. ! ——eel e
| Imsurance Loss
Mr. McLean, government Statist | by

| - : ‘
i i ia., 1 7 Lantats | Loss Committee, Baltimore, has
Birth-Rate and of Victoria, Australia, in an article | Baittmers Fire reported  on the confla g g
Death-Rate in on “the declining birth-rate in Austra- | b e g :
Australia.  lia” says:—"In view of all the facts, it | Lk
|
|
|
|

The chairman of the General

The value involved is estimated at $50,000,000
and the insurance reported and estimated at $32,-
000,000, The losses adjusted and thosa far enough
in process to be correctly estimated are as follows:
Value, $34,237,570.85; insurance on same, $28,773,~
149.40; amount paid on insurance, $25,617,351.32.

1f $28,773,149.40 insurance pays $25,(H7._}5|.:§) it

might reasonably be asked what are
the advantages of a high birth-rate when it is accom-
panied, as seems to be invariably the case in a normal |
population, by a high infantile mortality rate Clearly,
it is no satisfaction for any community to have a \
high birth-rate in order to achieve, in a few years. |
results which are accomplished by communities with | is fair to assume on the same basis that the valies
a low birth-rate at no such sacrifice of human nte.” | represented by $32,000,000 insurance would be prac-
The same view as above was recently expressed in tically $38,095,000.
Tre CHRONICLE.

To ascertain personal loss I made the following
calculations :

Estimated value Involved.. .. .. .. .« ¢ o
Less value covered in whole or in part by In-

The Western Assurance Company

"“‘": Citles, gince it entered the ficld in Great

$60,000,000

38,095,000

Fire Britain, has shown a degree of enter- | 1 aving property mot protected by Insurance $11,906,000
Loss Add the difference between the In-

prise, which has somewhat surprized
many who were accustomed to the slow going habits surance and the value ootl'eml m SR

of native companies. The Western has been collect- | [‘-'“:;, difference tetween the
ing the fire statistics of British cities that are pub- amount insured and that pald..
lished in a pamphlet, which gives the proportion to
every 1,000 of the populations of the fire losses from
1898 to 1903, as follows: Glasgow, $1,315: Manches-
ter, $o70; Hull, $835; Paisley, $780: Salford, $705:
Dublin, $605; Sunderland, $600; Leicester, $670;
Edinburgh, $585: Belfast, §60s; Aberdeen, $440;
Leeds and Birmingham, each $425; Sheffield, $225.
The bad pre-eminence of Glasgow is unaccountable.

3,610,000
—— $2,685,000

$14,490,000
Less value of brick and iron debris, estimated. 952,208
$13,637,704

Lo-wcomm-ho—

Amount of as adjusted.. .. .. .. .. .. $28,490,000

Less value to be recovered by king com-
PADIGE .. v vi e e te e ose e e 100,000

——————
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The complaint made by some critics of fire insur-
ance companies shows that the prevalence of
mutuality as a business principle, as indeed, a ne-
cessity of business, is not as generally recognized as
it would be were it more understood.

Wers the mutual element not in active and
general peration, the commercial, the govern-
mental, and other phases of civilized life would be
paralyzed. Those who complain that by being
charged higher insurance rates owing to a con-
they, individually, had no direct
personal concern, would find themselves cut  off
from intercourse with their fellow men were this
principle to be applied to them. Take, for instance,
the government of a country, or city, is it not
notorious that the whole system of taxation neces-
sitates the imposition of taxes upon large numbers
of citizens who have no direct, personal interest in
the expenditures which are provided for by public
taxes? Are not many of our citizens taxed for
public schools, who not only have no direct, per-
sonal interest in these institutions, but, some of
whom object on principle to the public being
taxed for the cost of what they regard as only a
parental duty? Are not ratepaycrs taxed in
numberless places to raise the funds for works in
which many ratepayers have no direct interest?

The whole system of public taxation is based
upon the principle that organized communities, and
some extent, a

each section

flagration in which

groups of communities, have, to
mutual interest in the welfare of
thereol,

In the commercial sphere this mutuality also
prevails, The prices of goods and the rate charged
for accommodation by banks, are higher than they
would be were the mercantile and banking business
wholly free from such drawbacks as bad debts, so
that the honest customer continuously pays some-
thing towards compensating merchants and bankers
for what they lose by dishonest customers, or their
own mistakes. It is impossible to escape from the
influences of this mutuality in business; it is as
all-pervading as the atmosphere,

To eliminate this influence from insurance is
utterly impracticable, no man and no man’s interests
of any kind are so isolated, so entirely confined to
himself, as to be unaffected by the conditions affect-
ing the persons and the interests of other men.
The “exposure risk” extends to other things than
buildings. 1f any person were to propose that his
property be insured without the slightest reference
to any other risks, or to the general interests ot
insurance, he would have his proposition declined.
Supposing Mr. A, insures his house this week and
next weck, or later, it is burnt, would he consider
the insuring company justified in refusing to pay
the sum named in the policy, because, from that
risk, it had not received enough to meet the claim?

Were the doctrine to prevail that property owners
must not be charged for claims arising from risks in
which they had “no direct concern,” there would be
thousands of policyholders ruined every year, that
is, if they were reckless enough to insure under
such conditions. It is the daily work of fire insur-
ance companies to pay claims to policyholders out
of funds to which the recipients have contributed
a mere trifling percentage.

Those policyholders who protest against paying
such rates as are adequate for keeping the business
of fire insurance sound and equal to any emerg-
ency, humanly speaking, and who object to bearing
any part of the cost of busifess in which they have
no direct concern, are, in most instances, holding
some company liable to pay them money con-
tributed, not by themselves, but money paid in by
other policyholders in other districts, or even from
funds accumulated in a foreign country, arising out
of business in which the recipient had no direct
interest.

Objecting to contribute to a general fund seem:,
to say the least, highly inconsistent on the part
of a person who expects kis own policy to be pro-
tected by, and, in case of need, to be paid out of a
general fund. Mutual advantages in every sphere
involve mutual sacrifices.
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INTERNATIONAL ASSOCIATION OF ACOCIDENT
UNDER 1904.

WRITERS,

The 17th annual convention of above association
will be held at the Lafayette Hotel, Portland, Maine,
on July 19 to 22. It is expected that a l.argc
attendance of representative casualty underwriters
will be present from all parts of the continent.

The Eollowing is a list of the officers and members
of the International Ass
writers for 1904:—

Qlﬁfmt.——li(lson S. Lott, president; George S
Dana, Arthur L. Eastmure vice-presidents; Alired
E. Forrest, treasurer ; G, Leonard McNeill, secretary.
Executive Cmmninee‘——william Bro. Smith, H. G.
B. Alexander, Franklin J. Moore, Richard A. Cave-
paugh, William H. Jones, Felix E. Haley.

The companies represented are as follows :—Aetna
Life Insurance Co. American Casualty Co, The
American Health & Accident Co., Bankers Accident
Insurance Co., Brotherhood Accident Co., The Can-
adian Casualty & Boiler Insurance Co., Casualty
Company of America, Central Accident Insurance
Co. The Commercial Mutual Accident Co., The
Commercial Travellers Eastern Accident  Assur-
ance. The Commercial Travellers Mutual Acci-
dent Association, Continental Casualty Co., Domi-
nion of Canada Guarantee & Accident Co., Employ-
ers’ Liability Assurance Corporation, Ltd. The
Equitable Accident Co., Fidelity & Casualty Co.
The Fraternities Accident Order, The General Ac-
cident Assurance Corporation Ltd., Great Eastern

ociation of Accident Under-
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Casualty & Indemnity Co., Hartford Life Insurance
Co., Illinois Commercial Men's Association, lowa
State Travelling Men's Association, London Guaran-
tee & Accident Co., Ltd., Maryland Casualty Co,,
The Massachusetts Mutual Accident Alssocmtion,
Metropolitan Plate Glass & Casualty Co., National
Masonic Provident Association, National Protective
Society, New Amsterdam Casualty Co., New York
Casualty Co. North American Accident Insurance
Co., Northern Accident Co., Ocean Accident & Guar-
antee Corporation Ltd. (United States Branch),
Ocean Accident & Guarantee Corporation Ltd.
(Canadian & Newfoundland, Branch), The Ontario
Accident Insurance Co., The Order of United Com-
mercial Travellers of America, The Pacific Mutual
Life Insurance Co., Pennsylvania Casualty Co., The
Philadelphia Casualty Co., The Preferred Accident
Insurance Co., The Travellers Insurance Co., Tra-
vellers Protective Association, The United States Ac-
cident Association, United States Casualty Company,
United States Health & Accident Insurance Co.
Western Travellers Accident Association, Wisconsin
Casualty Co.
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CANALS__INTERESTING STATISTIOS,

CANAL SERVICES TO TRANSPORTATION, ANCIENT AND
MoDERN—CHEAPNESS OF Foop AND FUEL—DEVEIQPERS
oF LocAL RESOURCES—RIVALS OF RAILWAYS IN
EcosoMYy—WHAT CaNADA Owes 10 CANALS.

In our last issue we treated briefly the question of
railways, as affording such transportation facilities
as had been and were of incalculable service to
commerce. References were made to the system
of private ownership and working of these roads and
government ownership and working as well as the
mixed system of government ownership of rail-
ways, but their operation bv private companies un-
der long leases. The subject might have been ex-
tended to much greater length, but, as our space is
very limited, the narrative of railway history and
statement of the railway situation were presented in
a very condensed form. It was, however, sufficient-
ly long to exhibit what had been done to provide the
world with railways since their first introduction,
carly in the last century, and to show that for the
increase of the productive power of a State, nothing
is more important than the extension of means of
communication,

We propose to give a very brief sketch of the re-
cord of canals and their services, more especially, of
these magnificent waterways in Canada. A com-
mittee of the British House of Commons, in 1870,
reportéd in regard to the canals of Ireland, “The
effect of opening lines of inland navigation, canals,
has been, improved agriculture, equalization of
vrices and fuel in different districts, doing away with
the danger of scarcity in both necessaries, and ad-
vancing the general improvement of the peonle by
creation of new, continuous and constant demand for

This equalization of the supply of food and conse-
quently of orices, is well illustrated by the fact that
London, in the days before canals, was occasionally
short of food supplies, while not far away mutton
was selling at five farthings or less than 3 cents a
pound, and other farm products in proportion, be-
cause there were no means of carrying them cheap-
ly to market: Old settlers in Ontario tell of the
products of their farms having had hardly any
money value, as they were without a market.

The convenience of water transport must
have been one of the earliest experiences of the
human race: An uprooted tree naturally suggested
a boat and a river being obstructed as naturally sug-
gested its course being widened and extended so as
to form a canal. Hence, such artificial waterways
were quite familiar to the dwellers in the earliest
ages of recorded time. Canals are known to have
been built both for supply water and for naviga-
tion purposes in regions now only famous for the
antiquity of their extinct civilization. The pioneer
of secular historians, Herodotus, expresses his
wonder at the canals of the ancient world. China,
as in other things, in this respect was manv centuries
ahead of modern nations, it was intersected with
canals before the greater part of Europe had been
peopled. The Suez canal may be said to be the
revival of one in that region, which was built over
3,000 years ago, and abandoned owing to its becom-
ing blocked with sand, a fate which was predicted
of the Suez canal by such eminent engineers as
Stephenson and others,

One of the most momentous events in canal re-
cords, is the building of one by the Duke of Bridge-
water, reaching from his coal fields at Worsley, to
Manchester, which led to others by which Liverpool,
Hull, Birmingham, Bristol, London and scores of
small towns were brought into more 'or less direct
communication by vessels. When the Bridgewater

canal was opened, the price of coal in Manchester

fell so per cent, by which manufacturing was
stimulated. At that time $3 per ton was charged
for carriage between Liverpool and Manchester,
about 40 miles, and $o per ton land carriage, What
a terrible burden these rates were on trade; they
were absolutely prohibitive of the transit of such
woods as are now carried by millions ofl tons every -
year., No wonder one letter carrier in those days
was enough for all Liverpool, and that all the letters
from and to that city were carried on horsebaek.
England’s foreign trade, when the canal system
was commenced, amounted to $150,000,000 yearly,
or only one-third that of Canada this year. The
increased facilities for transport caused such a vol-
ume of exportable goods to be poured into the great
ports of England, and so enormously increased the
purchasing power of the people as to increase the
-imports so that, by necessity, a larger class of sea-
going vessels were built, and engineers turned their
attention to the utilization of steam’ as their motive
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power, as it had been to land carriages. The
strings of pack-horses gave way to 7 procession of
“billy-boys™ as canal boats were termed, drawn at

first by men, then by horses on a tow-path, then fol- |
lowed the trains drawn by steam power. For a |
time the railways drew away so much freight from |

canals that several were emptied of water and used
for a new railroad. One, in Yorkshire, whose $500
shares were marketable at $2,500, before the railway
era, sold out its course to a railway, which, to-day,
runs along the bed of a disused canal that, in its time,
had done incalculably valuable service by develop-
g and providing an outlet from coal fields and man-
ufacturing districts to a great seaport, and so render-
ing a railway a necessity. Canals, indeed, have been
the forerunners of and pioneer preparers for rail-
wavs., Canals have created traffic beyond their own
capacity to accommodate. The railway system has
this enormous superiority for transport, the capacity
of a railroad can be enlarged at a moderate cost,
and freight, can be moved on rails at ten times the
average speed of a canal boat. Still, the greater
economy of water transport is telling in favour of
canals and rivers for bulky freight, now they are so
built as to allow of steam vessels of large capacity.
Owing to this economy the vast crops of grain
grown in the Northwest are likely to be moved to-
wards this port for trans-shipment to Europe, via,
for a considerable distance, our unequalled canals
and natural waterways.

Speaking of the speed in canals, it is interesting
to recall that in 1871 the legislature of NewYork
offered a reward of $100,000 for a better method of

moving canal boats at a minimum speed of 3 miles -

an hour,

The same questions arise as in regard to railways,

by whom were the canals built and by whom are |

they operated? In ancient times they were wholly
government works, and in modern times so to some

considerable extent. The Caledonian, Scotland, was |

built by the government, and the principal ones in
Furope were cither built as government works, or

heavily subsidized by the State. German canals ex- ‘

tending 8,040 miles, are imperial works ; those of
France, 4,940 kilometers, mainly so; the Nether-
lands have 1,507 miles of canals. The canals of Great
Britain are as follows:

Scotland,
154 miles.

England.
3,167 miles

Ireland.
586 miles.

Of these no less than 3,700 miles are owned by
railway companies. The Manchester Ship Canal is
35'% miles long, the capital of the company, $77.-
560,000. There is said to be no place in England

distant more than 15 miles from a canal or navi- |

gable river,

Canada, up to 1826, practically had its western
poundary at this city. There the St Lawrence

began and ended for navigation: In 1821 the La- '
chine canal was commenced, and with it a new era -

for this country. About the same time the Welland
was decided to be built by a company and, in 1829,
was opened. By these two canals direct water com-
munication was established between Lake Superior
and the Atlantic Ocean, and this port was consti-
tuted for ever the head of ocean and the terminus of
inland navigation. The following shows the volume
and character of the goods that passed through the
Welland Canal in years 1898 to 1901 :—

1901, 1900. 1899. 1898,
Tous. Tons. Tons. Tone.

Wheat and flour...... 160,864 148,768 209,387 213,226
Total food products.... 290,909 376,120 459,688 120,183
Osal, 1108, #40: -5 +00s - 1643~ 1IN,BL8 133,380 190,468

The freight passed eastward from Lake Erie and
the St. Lawrence canals to Montreal was as follows:

1901. 1900. 1899, 1898.
Eastward to Montreal. Tone. Tons. Tove, Tovs.

Whnhi. oo csuess oo MR 185008 - 160,918 184,154
oren IR WA R 160,099 310,498
Totall. ooss sessesssses 184E0 308,381 454,485 538,108

The total expenditure charged to Capital Account
on the original construction and enlargement of the
several canals of the Dominion up to 3oth June,
1902, was $83.519,233, and a further sum of 128,
005,441 has been expended in the repairs, main
tenance and operation of these magnificent national
works, making a total of $102,454,074, Or 40 per
cent. of the national debt. The gross revenue re-
ceived from the canals from 1868 to 1902, amounted
to $13,017,756. The through route between Mont-
real and Port Arthur, now open as a 14 foot naviga-
tion, comprises 73 miles of canal and 1,150 miles
river and lake waters. The steamers on this service
are 255 feet long, with a carrying capacity of 2,000
tons-. *

For transport facilities by natural waterways and
canals, Canada carries the palm. No city, so far
inland as Montreal, has wharves to and from which
ocean vessels are movine daily. Nor is there an)
other city in such direct touch with boundless food
producing capacities like those of the Northwest,
| and at the same time the port. whither the manu-

| factured products of Eurone come for distribution
over a continent, and from whence the agricultural
and manufactured products of a continent are ship-
ped to the great markets of Great Britain, France
and Germany. All these conditions have in them
“the promise and the potency” of such development
| as will raise Canada to distineuished rank among
' the nations of the world.

el e
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BANKING DEADWOOD —THE PROCESS OF
CLEARING IT WAY.

In the Canadian banking return of to-day there
is one very interesting feature that has not been over-
much noticed, and yet it is one which has a de-
cidedly important bearing on banking dividends and
profits. If a recent return is taken up and compared
with past records it will be seen that a very striking
change is taking place in the proportion of the “dead-
wood” to the total assets of the banks. By the
term “deadwood” is meant overdue debts, “real estate
other than bank premises,” and “mortgages on real
estate sold by the bank.” It is true that these assets
as shown to-day may be well worth the figures at
which they are carried, but they nevertheless re-
present lock-ups which the bankers would be very
glad to have converted into ready money.

The various periods of depression through which |
Canada has passed are clearly marked in the records
of these assets. Of all the troubles we have had
since confederation perhaps those experienced in
the middle of the “seventies” were the most disas-
trous and trying. The banking failures and reduc-
tions in capital are yet fresh in the minds of many
of our business men, )

The following table shows how rapidly the de-
faulted paper piled up in the banks:— '

bty " g R ua, 1 R
Debts. Mortgages. Total Assets
18T4uurens..  $3.092,332 § 675,449 93667781  1.82
7212498 863,498 8,065,98  4.40
6404616 1,067,020 71471646 410
7090761 1,242,171 8432938 478
1878.. .eev 6,440,881 2,141,827 8,682,708 4.81
1879 .0vueeoe 6,396,738 2,383,474 £,780,212 4.92
1880 . .0vveen 5,015,973 2,392,024 7,407,997 3.8
1881... 8,493,881 2,223 917 6,717,798 2.67
1882..0000 4 B,Il},ﬁﬂ 2,108,598 5,235,149 2.26

Turning to liabilities we find that the total capital |
of the banks was reduced from $66,800.225 in 1975
to $59.677,363 in 1881, This explains how the bulk
of these losses were finally disposed of.

The next period to be noticed is that in which the
Winnipeg boom collapsed in the early “eighties.”
The statement runs on as follows:—

8ist December,  Overdue wnw Total. of ol
Debta. Morigages. Total Assets.
1883........ $4,306,208 1,944,906 $6,341,204 2,77
1884, o ovee 6,437,001 2,083,771 B490,673  3.93
1886..0000n. 3,066,824 2,040,938 6707762  3.80
1886, 000v0ee 2,642,064 2,182,542 4,794,606 2,07
1887 eenvnne 3,322,667 1,891,809 5,214,476 2,24
1888, 10 reee 2,612,381 1,686,020  4,208310 1.68
1889, 0e0neee  B74T608 1,704,569 4462177 1.76
1890.c00veee 2,758,391 1,763,658 4,521,949 1,73
1891 . caavnee 2,656,688 1,930,104 4,586,692 1.63
1892 ..eeee.. 3,887,268 1,805,986 4,193,254  1.37
Lastly there is the period from 1892 to the present
time. This includes the depression of 1893, which

was more severe in the United States than in Canada.

.

It will be remembered that, there was no break down
or crisis in Montreal or Toronto on that occasion.

The financial houses who needed assistance, and
who could put up the security, got it. The liquida-
tion, and stagnation in trade came afterwards, and
lasted till 1898. :

Real Estate Percentage
318t December, Overdue and Total. of
Debts, Mortgages. Assets,
1893000 0ees  $3,040,078 $1,471,120  $4,51 1,198 148
1894, 000 vane 8,425,752 1,496 617 4,921,369 1.66
L S 4,412,237 1,882,737 6,294,974 1.95
1896000 cnee 4,988,746 2,624,250 6,512,996 1.97
1897 vonvens 8,238,285 2,653,851 5,892,136 1.63
2,463,410 2,462,495 4,926,905 1.26
1,899,801 1,774,060 3,673,861 .86
.o 1,924,422 1,714,434 3,638,856 .12
. 2,106,706 1,616,747 8,722,462 .66
1902 00iveee 1,764,813 1,627.002 3,391,815 54
1908000 anee 2,229,568 1,604,439 3,734,007 N

Of course it might be that some bad loans would
be [carried under the heading, other assets, but no
comparison can be fairly made in the case of that
account because the bullion in transit from Dawson
city is now included therein. Quite probably these
“other assets,” apart from this bullion, are largely
made up of wreckage from former periods of depres-
sion. Then, again, it is to be remembered that in
the past the statements made by the banks did not,
probably. set out the banking condition as accurately
as is the case to-day. On the other hand it must
not be forgotten that scarcely any bank can avoid
reporting in its past due bills, quite a considerable
amount which is “past due.” only because of inatten-
tion on the part of borrowers, or because of irregu-
larities in the form of the renewals submitted.

Bank statements are now-a-days subjected to
closer scrutiny than formerly, and the Bankers As-
sociation keeps a watchful eye on their correctness
more particularly of that part which has to dn with
the bank note circulation for which all the banks are
liable. It is plain from the figures given above
that the banks have taken advantage of the highly

profitable years employed since 1899 to clear away
the “deadwood.” Never in our banking history, has
it taken up s0 insignificant a proportion of bank-
ing assets as it does to-day. It is a remarkable
record to have cut down the percentage from 4.02
per cent., in 1879 to 56 in 1903. Even if a depression
is in store for Canada in the next few. years it is
certain that, so far as their declared deadwood is
concerned, the banks are in satifactory condition to
meet it.

B

mmmnmmw—momma-m
U. 8. city’s fire department considers dynamite fire crack-
ers to be the best fire detector as, “if a fire breaks out in
uypndmmmlteu‘tmomuoh headway be-
fore it reaches a ecracker, explosion gives the
alarm.” His advice to place these fire-works all over
bulléings can hardly be taken seriously.
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GUARDIAN ASSURANCE COMPANY LTD,

In the business of fire insurance, the reverse
oceurs of the natural phenomena which is described
in the saying, “The darkest hour is that before the
dawn,” for a year or two of favourable experiences
are now and again followed by disasters.  Last
year was a case in point, it was an especially bright
year 'for fire insurance, but within a few weeks of
the close of 1903 there came the Baltimore, Roches-
ter and Toronto conflagrations, by which a consider-
able portion of the special benefits derived from the
good business in preceding year were swept away,
and a number of minor companies overwhelmed.

The Guardian Assurance Company was one of
those that did an unusually favourable business last
year. The fire and burglary premiums, after deduct-
ing reinsurances, amounted to $2,376,645, as against
$2,256,610 in 1902, the increase being $120,030- The
losses, allowing for reinsurances, were $1,131,415,
as compared with $1,190,785, showing a reduction
of $50,370. The ratio of net losses to net premiums
last year was 47.6 per cent., which is materially be-
low the average. If to the amount of losses, $1,-
131,415 is added 30 per cent. of the premiums, $712,~
993, which would be required for expenses, these
two sums would make a total outgo of $1,844,408,
against a premium income of $2,376,645 which ex-
ceeds the aggregate of losses and expenses by
$532.237.

As a result of the year's operations, the premium
reserve fund to cover unexpired policies was raised
close of 1903, to $1,050,000; and the fire general re-
serve fund $2,125000. These funds constitute an
aggregate fund of $3,175000 to provide for fire
claims, apart from the proprietors’ capital of ®10,-
000,000 subscribed, of which $5,000,000 is paid up.

The total assets of the Guardian Assurance Com-
pany amount to $26,070,500, Such a financial con-
dition is one of exceptional strength, a strength, in-
deed, which is in no danger of being materially weak-
ened by any conflagrations, or epidemics of fire
that are conceivably probable:

The Canadian business of this old and most sub-
stantial company last year, had a net cash income
for premiums, of $480.256, and the net amount of
losses incurred was  $277,569, the proportion to
premiums being the moderate ratio of 56.7 per
cent. The business under the management .of Mr
H. M. Lambert is steadily developing, as property
owners are becoming more and more alive to the
advantages of having insurance placed in a com-
panv which, not only commands the fullest con-
fidence, but, which meets all claims promptly and
liberally,

S e

EDWARD ATKINSON ON CONFLAGRATIONS.

He States THAT PROPRIETORS AND OOCCUPANTS ARE
RESPONSIBLE.

In our last issue we give the pith of a letter written
by Mr. Ed. Atkinson, the well-known writer on insur-
ance, in reply to an invitation sent him from To+

»

ronto, to deliver an address on the fire insurance
situation as developed by the conflagration in that
city. The letter of invitation stated that, “the mem-
bers of tnc Manufacturers’ Association are much
worked up regarding the action of the insurance
companies, and they consider the increase in rates
quite unwarranted.”

The reply of Mr. Atkinson must have astonished
those by whom he was invited. Instead of sympa-
thising with their grievances against the insurance
companies he writes to say:—

“The recent conflagrations are the normal results
of the continued neglect of the owners and occupants
of buildings in the congested districts of cities to
take suitable measures for the prevention of fire by
adopting safer methods of construction, and suitable
care in occupancy. Conflagrations are the normal
results, long anticipated, recurring with increasing
frequency, as they will continue to recur, until owners
and occupants of buildings give even a moderate
attention to their own duty and to their own pro-
perty.”

Mr. Atkinson goes on to speak of the larger part
of buildings oeing, “examples of the art of connbust-
ible architecture, which seems to have been conduct-
ed as if owner, architect and builder alike were
providing for the largest possible loss by fire from
the least and possible cause, and in most cases the
occupancy is marked by neglect of the commonest
precautions for safety.”

After reading this lesson to those who complain
against increased rates, Mr. Atkinson winds up by
declaring that, “heavy losses have of necessity advanced
the rates of premium, and the penalty has fallen where
it belongs—on the owners and occupants of property
in the congested districts of cities.” To these re-
marks no exception can be taken; they are based
upon facts, and have especial weight as the utterance
of a very able insurance expert of long experience.

—

THE SOVERBIGN BANK OF CANADA.

The Sovereign Bank held its second annual meet-
ing at Toronto on 14th inst, at which there was a
large attendance of sharcholders. The report and
statement presented ‘were highly gratifying. The
business in the past year, between 3oth April, 1903,
and 3oth April, 1904, developed, probably. beyond
general expectations as is shown by the following
comparisons —

April..lm. Apl’il‘ 1903, Increase.
1,091,865 859,376 232,490
5,691,463 8,252,919 2,438,634
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The average increase as shown by above amounts
to over 50 per cent. )

The net profits were $119,760, which is about 9.21
per cent. on the paid-up capital, which is an excellent
result for the second year of a new bank. The pro-
fits were distributed as follows:—Four quarterly
Jdividends absorbed $65,000; $25,000 was transferred
to reserve fund, $20000 was held as reserve for
rebate of interest on bills discounted, $5000 was
written off bank premises, these payments and
transfers left $4,700 to be added to balance at credit
of profit and loss, the amount of which carried for-
ward is $6,112, P

The Sovereign Bank opened 12 branches last year.
all of which are stated to have “come up to expecta-
tion:” that they have proved satisfactory is striking
testimony to the enlarged financial resources of
Canada. and the activity of its business in agricultural
districts.

The report calls attention to the immediately avail-
able mssets being 54 per cent. of the bank's entire
liabilities to the public, which exhibits a strong posi-
tion and prudent management,

Mr. D. M. Stewart, general manager, delivered
a very optimistic address in which he spoke of the
Sovereign Bank being “a distinct benefit to the
public.” It has encouraged thrift among all classes
who never kept savings accounts before, and in
rural districts the bank has given better banking
facilities and afforded the publi. a much greater
measure of security for their savings than they ever
before enjoyed. e vigorous efforts made by this
new bank to obtain business by bringing itself into
public notice have been satirized, but the success
which has resulted from this persistent publicity
amply justifies the more modern methods it has
adopted. There are some few left, who cling to the
ways of by-gone times when advertising was deemed
too undignified for a bank. Such Rip Van Winkles
belong to the sleepy past. The men of to-day, who
are ambitious of success, must adopt the business
ways of to-day by keeping in constant touch with the
public through the press. To this policy the Sover-
eign Bank owes its rapid acquisition of business
which has been developed by enterprizing yet con-
servative management.

S e

PROPOSED AMENDMENT TO INSURANCE ACT.

In our last issue we give the details of a Bill in-
troduced into the Senate by Hon. J. K. Kerr, K.C,,
entitled, “As Act to amend the Insurance Act.” In
connectiofi with this the record of Tue CuroNICLE
was narrated as a constant opponent of the assessment
system. The extreme undesirability of the govern-
ment recognizing this system was shown, and we
have the satisfaction of finding our views endorsed
unanimously by the Canadian Life Officers Associa-
tion, which has concluded that the proposed legisla-
tion is extremely prejudical to the interests of sound
life assurance in the Dominion.

The following reasons are given :—

1. The Bill is introduced on behalf of, and can
apply to the business of only one institution, the

Mutual Reserve Life Insurance Company of New
York, formerly known as the Mutual Reserve Fund
Life Association of New York; yet it has been from-
ed in such a way as to give the impression that it
is of general import. This Association considers
that the introduction into the General Insurance Act
of provisions such as are contained in the Bill in
question, giving power to change the amount of the
policy, alter the premium, and entirely reform the
contract, would convey an erroncous impression to
the Canadian insuring public, and to the insuring
public of other corntries where our Canadian com-
panies are seekine business, in regard to the stability
and standing of our regular companies, and of life
assurance in general in Canada.

2. The Association is also of the opinion that the
General Insurance Act should not be made the vehicle
to give relief to any one institution in particular, If
this be allowed to be done in the case under considera-
tion, it would appear that it may form a dangerous
precedent,

3. The members of the Canadian Life Insurance
Officers Association would respectfully express their
regret that there has been included n the General
Insurance Act legislation dealing with Assessment
Assurance, inasmuch as it has afforded an opvoor-
tunity for those who advocate Assessment Assurance
{o urge that that class of insurance and regular life
assurance, being lcgalized by the same Act, were in
fact the same, and, as a consequence, many people
have been deceived thereby. Should further legisla-
tion on the subject of Assessmént Assurance be in-
troduced into the General Insurance Act as proposed,
it appears to this Association that it will have the
effect of aggravating this impropriety.

4. The Association ventures to suggest that what-
ever legislation Parliament deems it advisable to
grant in the premises, such legislation should be in
the nature of a private Bill, so that it will be un-
mistakably known to annly only to the society seek-
ing it—the Mutual Reserve, and thus, that sound life
assurance shall not be injured or prejudiced thereby.

B e o

EMPLOYERS LIABILITY ASSURANCE
CORPORATION.

The above corporation have recently leased a new
suite of offices in addition to their old ones in the
British Empire building in this city. This has be-
come necessary owing to the growth of the business,
and the consequent increase of the staff. The new
offices are being furnished and equipped in an up-
to-date_manner.

el A A s

PERSONALS.

Mr. J. W. MacKeNzIE, manager of the Maryland
Casualty Company, was in Montreal this week. He pro-
poses leaving for the Pacific Coast early next week, on &
business trip, where he will meet an official of the Com-
pany from the Head Office, who |8 coming to Canada to
meet the Canadian agents. Mr MacKenzie informs us
that the premium income in Canada this year will show
a large increase.

|

Dr. Drumsosp, Montreal, €o famous for his Habitant

poems paid us a visit this week and took much interest
in the library of Tne CHRONICLE.

Mz FRED. SPARLING, secretary of the National Life, has
Mlnllonudm-mk,onthewlulotmom-

e
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QUERIES COLUMN.

In order to furnish our readers with information,
we propose to «devote this column to replie. to
correspondents. Letters should be addressed to
“rue CuronicLE, Enquiry Department, Montreal.”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest, in regard to
which the Editor of Queries’ Column will exercise
his own discretion.

1213.~N. G. Mc. V., Lancaster.—The Minneapolis,
St. Paul and Sault St. Marie Railway, is controlled
by the C.P.R., their common stock issue is $14,000,-
000, and preferred $7,000,000, the C.P.R. own 7,066,
600, of the common stock, and $3,533,400 of the
preferred stock, they also hold $3.903.000 of the
Bonds. The company owns and operates 1,453 miles
of railway, and the gross earnings for the year ending
30 June, 1903 were $7,203,743.26, and net earnings
$3573.820.63.

1216—W. J. C.. Ottawa.—The net earnings of the
Richelien Ontario Navigation Company for the year
ending 315t December, 1903, were $180,632.57, which
provided the dividend of 6 per cent, and allowed
$1,712.57 to be added to surplus, the capital stock
fully paid up $3,132,000, and there were at 3ist
December, 1003, $404,420.02 of § per cent. sterling
bonds outstanding, of which $14,650 are shown as

held by company.
- —— vw

1214—B. W. K., Montreal.—The Canadian Color-
ed Cotton Mills Co., has an authorized capital of
$5,000,000. of which $2,700,000 is subscribed and
paid up. There is also a Bond issue of $2,000,000
bearing 6 per cent. per annum, The Company did not
have a very satisfactory year, and although dividends
of 1 per cent. quarterly have been paid regularly for

some vears past the stock is now selling in the neigh-
baurhood of 30.

1215—D. B. D. London.—The Rhode Island
Perkins Horse Shoe Company, manufactures Horse
Shoes and Toe Calks, at Valley Falls, Rhode Island,
capital $1,000,000, common and $1,750,000 preferred.
The latter is 7 per cent, cumulative. It now pays
§ per cent,, per annum,

1217.—M. L. P.. Toronto.—The National Enamel-
ing and Stamping Company is a New Jersey Cor-
poration. It pays 7 per cent, upon the preferred,
which sells at about 80 and 4 per cent. on the com-
mon, now selling about 17,

1218~G. G. W., Brantford—There are several
types of monorail roads, a section of one is now be-
ing constructed near Baltimore, when in full operation
will inform you regarding it. It is claimed that
a speed of 125 miles per hour can be developed on it,

oy T I OR, Ul TANR B

PROMINENT TOPIOS.

Differences have arisen between the Toronto Strect
Railway managers and the employes. A strike is
probable. It is becoming almost a misfortunc or
an industrial enterprize to prosper, for as soon as it
gives signs of successful management the employcs
endeavour to put an end to the prosperity, by strik-
ing. Under the law a dispute of this nature may be
referred to a conciliation committee appointed by the
Minister of Labour, made up of a representative of
the railway, one of the men, and the ‘hird selected
bv the two former. Before going to extremes, we
hope the company and the men will have the good
sense to put their case in train for consideration by
a conciliation committee. The real employers of the
men are the public. A street railway conducts a
public service which is as essential for the industrial
classes as for others. A strike at this season would
be most injurious to the interests of the citizens of
Toronto.

*

Bank amalgamation has been active in recent years
in England. The latest is that the Lancashire and
Yorkshire is to amalgamate with the Mercantile
Bank of Lancashire. The bank will have a paid-
up capital og $4,000,000, arest of $2,850,000 and 120
branches.

. x x

The Russian government has issued instructions
that all the pupils in schools are to be taught what
the war is about. The main point is that Russia is
naturally expanding and acquires territory by far
more humane and honourable means than England
or the United States. When lands are seized by
Russia it is for the good of the people. Russia
colonizes in the interests of the peasants whereas
other nations colonize in the interest of capitalists.
With such buncombe the youth of Russia are to be
stuffed by order of the government.

* % %

When reading a narrative of the collision between
a coal laaen steamer and the passenger steamer “Can-
ada” at Sorel. by which the latter was sunk, the ques-
tion is suggested, why two such vessels should have
been so near each other when in a channel a mile
wide? A misunderstanding of signals may occur on
the best navigated steamer, but this danger and
others may be avoided altogether by boats keeping
so far apart as to need no signalling beyond a salutc.

* % %

If the Japs capture Port Arthur Great Britain will
have to retire from Wei-Hai-Wei, such being the
terms of the treaty under which it came under
British cvontrol. As the war progresses there will
be other developments, the dangers of which may
bring about negotiation for peace by the chief powers
of Europe. : ¥ :
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Motes and fitems.

AT HOME AND ABROAD.

MONTREAL CLEARING House.—Total for week ending
June 16, 1904—Clearings, $20,780,941; corresponding week,
1008, $81,320,506; corresponding weeg, 1902, £20,637,707.

AxOoTHER CHICAGO Lioyps' has collapsed from taking
risks in excess of its strength.

Orrawa  CLEARING House—~Total for week ending
oth June, 1904—Clearings, $2 206,749; corresponding week
last year, $2,338,738.

Tne AxNAPoLIS VALLEY, N.8., last year, produced half
a million barrels of apples that were exported. “Pomona’
would be a better name for Canada than “Our Lady of the
Snows."

AUTOMOBILING DISEASES are reported to be exciting
the attention of the Faculty. Rapid travelling on these
machines is sald to develop peculiar forms of nervous dis-
eases, palpitation of the heart, tremors and stomach
pains being ordinary symptoms.

Tue CoMpINED DEATH AND Exrense Rate per cent. of
mean insurance in force of 26 life companies, from 1884 to
1903 inclusive, is given in a table in “The Spectator,” New
York. The average 1884 to 1003 is stated as 2.29 per cent.
The yearly variation is very small,

A TYPOGRAPHICAL JOKE —In a recent issue allusion was
made to the withdrawal of funds from the Western States,
creating certain conditions elsewhere but “not in the
West.” Those words were set in type to read, “No tin in
the West.” Cold type is often very humourous.

BARNINGS OF THE LONDON STREET RamLwAaY.—Barnings
for the week ending June 4, 1904, $3,673.35; corresponding
week, 1003, $3,158.87. Increase $514.08, or 16.2 per cent.
Gross revenue for May, 1904, $14,454.44; gross revenue
for May 1903, $13,144.76, Increase, $1,300.68, or 9.9 per
cent.

TyE MARYLAND CASUALTY has issued to Loulsiana Pur-
chase Exposition Company a policy protecting it from all
claims for accidents on the Exposition grounds. The
premium 18 based on an estimated attendance of 30,000,-
000. The “Insurance Monitor,” in giving above item says
“the premium is $75,000.” Can that be correct?

THE STANDARD BANK.~The Standard Bank’s annual re-
port shows net profits for the year, $183,007, which, with
$14,506 balance prought forward, was appropriated as fol-
lows:—Dividends at .10 per cent. per annum, $100,000;
added to reserve fund, $75,000; carried forward, $22,513.
The reserve fund I8 now $1,000,000, or equal to pald-up
capital.

Tue UNITED STATES Sreer,  CORPORATION is showing
signs of having learnt by the experience of others. It has
ordered some of its docks at Duluth to be Insured. This
umondwlummummdbelu its own insurer,
its annual statements having an jtem showing the amount
of its insurance fund. The U. 8. Steel Corporation would
do well to put all its properties under insurance with sub-
stantial companies.

ToroNTO RAILWAY Co—A special general meeting of
the shareholders of the Toronto Rallway Co., will be held
umm‘tonu,mw.ummt.nmm-
ing purposes:

“Po authorize or ratify the taking and acquisition of all’
or any of the shares, bonds and debentures of The Toronto
and Mimico Railway Company, The Toronto and Scarboro
Electric Railway, Light and Power “ompany (Limited),
The Metropolitan Rallway Company, The Schomberg and
Aurora Rallway Company, and The Toronto and York
Radial Rallway Company, or any one or more of such
Companles; and to confer upon the Directors powers of
dealing therewith, and of guaranteeing the bonds and de-

bentures of the said Companies, or any one or more of
them.”

Snouvrp WOMEN INSURE THEIR Livis.—The best friends
of insurance are unquestionably women. It is for them
that men usually get insured, and thousands of widows
have cause to be grateful for the protection which Insur-
ance has given them. But until recently women have
paid little attention to life insurance as an element in
their own lives. This has been undoubtedly due to the fact
that woman was for a long time considered by the insur-
ance companies as a greater risk than » man, and higher
rates of insurance were asked, Now, however, the lead-
ing companies write policies for women at the same rates
as for men, and the question whether a life insurance
policy is worth a woman's while becomes a matter which
affects thousands of women, Bspecially true is this of
the woman who is dependent upon her own exertions fo)
a living, or who has children or others depending upor
her.—* Australian Gazette.”

Correspondence.

We do not hold ourselves responsible for views expresstu
by correspondents.

NEW YORK STOCK LETTER.

New York, June 15, 1904,

Optimistic sentiment, which a short time ago was con-
gplcuous by its absence, now like the tide, begins to show
that it is running to the flood. For some time, sentiment
and financial matters generally, have literally been at
what in sea faring parlance is termed “slack water,” but
now the Indlcations are that the tide has turned, and that
it will grow in strength and volume as time progresses,
Of course, until the political conventions are out of the
way there will be more or less uncertainty, but one will
be out of the way within the week and the other within
three weeks, and it is quite probable that before the sec-
ond one is held the market will begin to discount the
effects of both of them, During the latter part of last
week the market began to harden, and on Friday and
Saturday it became quite strong, and many of the traders
contrary to thelr usual custom carried over considerable
lines of stocks, but on Monday, when they attempted to
market them, prices fell off in such a way that the mar-
ket relapsed Into the former dull state. Yesterday, how-
ever, it began to gather new energy and bdroadened out
materially before the closing. Quite a number of factors
combined to bring about this result. London took &
greater interest in thhmnkumlthudonoinm
time, thomdmn-cmuuﬂubunmmm-
ing side, then some of the returns of earnings from the
uumdnnmmmmlclmmumumm
are now beginning to show in the report of operations,
and while some of the roads still' show decreases, the
Mhmb’ﬂomﬂw.MMIM
u-omt.ndmummlmmuvmmn
mmmﬁnmm.hwim. It I1s true
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that the general business of the country, and especially
in the middle West, has shown serious curiailment, a con-
giderable portion of which has been due to the marked
decrease in the iron business; but as we have contended
for some time the business of the country has been run
on very conservative lines for some time, and stocks in
almost all lines of trade in retailers’ hands are very low,
and any active demand from consumers would send re-
tallers and jobbers to first hands in short order. This is
particularly so with respect to cotton goods; the price of
this staple for the better part of the past year has been o
high and fluctuated so violently that manufacturers could
not and would not buy, and have restricted production,
and In some cases have closed the factories. This is mot
only In this country but also abroad. This view is borne
out by one of the best posted men in the ecotion goods
trade, who says: “Buyers who, in seasons past, have been
accustomed to purchasing 25 to 100 cases of goods, now
ordering from one 1o ten at a time. None of the New
England mills have any surplus stocks on hand, and it
must be conceded by the most disinterested person, that
when buying for fall commences, as it must before long,
the market will contain nothing to sell.” This condition
obtaing In almost all the other lines of trade, as well as
cotton goods, and that merchants through the country ara
in a very sound condition is evidenced by the weekly re-
port of failures which shows 171 for the week, against
194 for the previous week and 181, 165, 188, 180 for the
corresponding weeks of 1903 to 1900,

Considerable stress has been laid upon the great curtail-
ment of the working forces by the railroads, but in this
connection it must be borne in mind that during the past
two and & half years the roads have employed fully 50
per cent, more men in order to carry on the vast improve-
ments and betterments Which they were all making than
they ever did before, and now that these improvements
and betterments have been completed or have reached a
stage where they can be suspended without detriment to
the property, it ls not surprising that the roads should
lay off the men now not needed.

Crop reports continue favourable, and it is claimed that
sales of new cotton have already been made in some of
the Southern markets, and it is safe to say that this staple
will be pushed forward just as soon as it can be baled and
shipped, not only for the home requirements but for the
forelgn as well, and when shipped for the latter account
bills can be drawn against it which should cause a mater-
fal decline in the Sterling Exchange market, and add large-
Iy to the balance of trade in our favour, and in the near
future cause shipments of gold to this country.

It is announced that the subscription for the £10,000,000,
thirty year 4 per cent. debenture bonds of the New York
Central & Hudson River R.R. Company was largely in
excoss of the amount offered, which shows that there is an
abundance of money for investment purposes, which fund
will be added to by the disbursements to be made on the
first of July. Whether the dividends to be paid on securi-
ties, which hitherto have not paid anything and the in-
creased dividends on some of the older properties will
equal the defaults which will occur, It l& hard to say, but
whether they do or not a very large amount of money will
be released at that period. Heretofore, it has always been
considered that a goodly portion of such funds would come
back into the market, while some of it may do so this

year, current gossip is that a large part of it will be used’

to straigthen out accounts which have not been in a satis-
factory condition, and while such parties many not take
on new lines, it will enable them to more fully protect
what they now hold.

Announcement is made of the acquirement of the Cin-

cinnati, Hamilton & Dayton property by parties largely
interested in the Pere Marquette road, and the indications
are that it will not be long before the latter property be-
comes an influential factor in the large systems of roads,

The market to-day has been erratic with periods of
strength and weakness, the traction stocks and Union
Pacific having been the most prominent, and closes som.-
what unsettled.

T. C. DELAVAN,
20 Broad Street, New York City,

S ewe
STOCK EXCHANGE NOTES.

‘Wednesday, p.m., June 15, 1904,

The sinking of the R. & O. steamer “Canada,” early on
Sunday morning was the oniy incident which develop-d
during the week to affect the Btock Market. This disastor
had a serious effect on the price of R, & O, stock, and It
had a break to 76, The last transaction before the loss
of the “Canada” was at 86, so that there was a break of
11 points, without intervening transactions, on this news,
The stock, however, has made a fair recovery, and it is
generally conceded now that the loss to the Company will
not be nearly so large as at first estimated. It also seems
certain that it will be possible to raise the steamer, and
most likely put her into shape to go Into commission
again, at a reasonable cost. The Dominion Steel securitics
and Dominion Coal Common stock have been weak fea-
tures, and the quotations show heavy losses. The rumour
that it was possible that the Banks might ask Dominion
Steel bondholders to accept extended coupons in place of
those maturing on 1st July, no doubt, helped to unsettls
confidence, and contributed to the decline in the price
thereof. The rumour hardly seems a plausible one, how-
ever. In connection with Dominion Coal Common stock
uncertainty regarding the dividend still presses on the
security, and the opinion seems to fluctuate between no
dividend and a reduction. From the price of the stock it
seems that the majority lean to the belief that the divi-
dend will be passed altogether. There is altogether too
much uncertainty and conjuncture regarding this stock. It
is impossible to say what will be done, but in the inter-
ests of the public some declaration should be made as
soon as possible, and a rate on a permanent basis fixed,
which would have a very steadying effect on the price
movement. Nova Scotian Steel Common ls lower this
week, but there is-little stock coming out on the decline,
which has no doubt been brought about sympathetically
with Dominion Coal, though why Scotia should be affect-
ed is difcult to explain. Pacific is about the only stock
which has advanced in price during the last week's trad-
ing, but it has scored a good rise In quotation and has
been fairly actively traded in.

The demand for money is small at present, and supplies
are more than ample, but the rate still continues firm at
5 per cent, for call money. In New York the call rate to-
day was 1 to 1% per cent., while in London the quotation
is 21, to 2% per cent.

The quotations for money at continental points are as
follows:—

2’8 »

Market, Bank,
Paris.coee covansone o ] 3
Berlin.oooeue 3 4
A wterdam . A 3
Vienna. ..o o 8 3
Brusseld ceee oo ssessass sosssasusesene 2 3

C. P. R. advanced to 11934 this morning, but reacted
slightly and closed with 119% bid, a net gain of 1% points
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for the week on sales of 1,823 shares. The earnings for
{he first week of June show an increase of $92,000.

. * % % )

The Grand Trunk Rallway Company's earnings for the

first week of June show an increase of $35,261. The stock

quotations as compared with a week ago are as follows:—

: A week ago. To-day.

First Preference,..sesese saeses 101 1024

Second Preference 85 86

Third Preference.....s essssses 38 39
* % %

Montreal Street was slightly more active this week and
239 shares changed hands. The closing bid was 206, a
decline of 1% points from last week's close. The New
Stock was not quoted at the close to-day, and the total
sales for this week amounted to 41 shains. The earnings
for the week ending 11th inst show an increase of $2,713.-
79, as follows:—

* % %

Increase,
SUndBY ceeves vornns vase $4,928.89 $%2,253.88
Monday. o 6,956.21 322.90
Tuesdayossseves 7,431.82 534.68
Wedneeday. oo vovssane 7,200.35 830.56
Thursday .. 7,21291 684,02
Friday « 7,176.23 1,165.83
Saturdav .. oy 8,522.28 1,429.68
# Decrease.

Toronto Rallway is now selling ex-dividend of 114 per
cent., payable on 2nd July, and closed with 97 X.D. bid, a
decline of 214 points from last week's close. The sales
for the week involved 250 shares. The earnings for the
week ending 11th inst. show an increase of $7,315.03, as
follows:—

* k%
[ncrease.

Sunday.... $5,193.74 $1,382.42
Monday.. 8,132.19 51581
Tuesday..oo eos 6,959.00 574.12
Wednesday.oee sevee 6,299.44 540.63
Tharsday. cesesssesees s 6,455.26 717.08
Friday.oees es svane 6,635.07 9568.39
SaturdAy cooess senssnnnns 9,173.13 2,666.68

* 1o sales in Twin City this week totalled 422 shares, and
the closing bid was 93%, as compared with 93% last week.
The earnings for the first week of June show an increase

of §578.20. :
* H *

The trading in Detroit Rallway this week brought out
275 shares, and the stock closed with 60% bid. This is a
decline of % of a point from last week's quotation.

* *® *

The sales in Halifax Tram this week amounted to 60
shares, 25 selling at 92, and 26 at 92%, and the stock
closed with 92 bid, a decline of % point on quotation for
the week.

* % %
There were no sales in Toledo this week, and the quota-
tion at the close was nominally 18 bid.
* >

231 bid, an advance of %W
The Preferred
the last

Mackay Common closed with
polntforu:ownkonlduotw-m.
Stock was traded in to the extent of 100 shares,
sales being made at 67%.

* % %

R. & O. declined to 75, recovering again to 79, and clos-
ing with 773 bid, a net loss of 7% points for the week on
transactions involving 827 shares,

* - *

Montreal Power is weaker, and closed with 713 bid, a

Joss of 1% points for the week, and 302 shares changed

hands. Ain id

Dominion Steel Common declined and closed with ™%
bid, a loss of 1% points, as compared with last week's

close. mw-l-molmsum The Prefer-
Mlmkdwm-mmmllmmaoudvuhnud.
a loss of 6% points for the week on sales of 404 shares,
In the Bonds $71,000 were dealt In, the lowest touched
being 651, and the closing bld was 56, & loss of 6 full
points from last week's closing quotation.

Nova Scotla Steel Common on sales of 126 shares for the
week shows a decline, and closed with 7034 bid, & loss of
114 points for the weoek. There were no sales of the Pre-
terred Stock, but $2,000 of the Bonds changed hands at
109%.

- » -

Dominion Coal Common was tairly active, and 968 shares
were traded In during the week. The stock sold down to
51 and closed with 50 bid, a loss of 6% points from last
weel's close, The Preferred remains steady and closed
with 112 bld, and 60 shares were traded in. One Bond sold
at 109 and Interest. g

Per cent.
Call money in Montreal couvesesrisrinnsnerenes b
Call money in New York. S Rdnges pasdsnarns, ok 99 l;
Oall money in LODAOn vovveimasnsessanisnennese 2t w 3}
Bank of Bogland rate.ciiis consnnssranssenses 3
ConsolBasse oo s90 sesass ses savnvssssene 90
Demand Sterling.cov s vanniiine e
60 days’ Sight Bterlingcovuvessvssnsnnnarnnnate 9

"I

Thursday, p.m., June 16, 1904,

The main feature of to-day’'s market was the further
decline In Dominion Coal Common and the strength exhi-
bited by C. P. R. Dominion Coal Common opened at 191%
this morning, and sold down to 4914, recovering to b1,
while C. P. R, opening at 1198, #old up to 120, and the
last sales were made at 119%. Dominion Iron Common
sold at 7% and the Preferred at 22, Nova Scotia Steel was
steady at 7. R. & 0. was slightly easler and changed
hands at 77%. There were some transactions in Winni-
peg Electric at 172, and Montreal Power was slightly firm=
or with sales at 72, Detrolt sold for 100 shares at 60%,
and some broken lots of Montreal Telegraph at 157, Mackay
Preferred at 68%, Ogllvie Preforred at 118, Bell Telephone
at 143, and Dominlon Conl Preferred at 114 completed the
day's business, with the exception of $5.000 Ogllvie Bonds,
which changed hands at 113%. The market was without
particular Interest aside from the partial recovery in the
price of Dominion Coal Common,

There will be no sesslon of the Montreal Stock Exchange
on Saturday, on which day it moves into its new quarters,
and business will commence in the new building on Mon~
day morning.

& .

MONTREAL STOCK EXCHANGE SALES

e ———— ]

THURSDAY, JUNE 16th, 1904,
MORNING BOARD,

No, ot No, of

B Price. | gharee. Price.
8 CP.Riseens 119 25 Dom. Coal Com... $0
50 - o 1o [ “ il
2§ » ot 50 “ . SoX
so R&EO oo 778 | a8 “ 2. BB
23 Dom. Steel Ll?i'-'l‘ % | 10 “ PA.. 114

“" o B8
24 Nova Seotia Steel., 91 l, § Montreal Tel... cue 157
2 Dom,Ceal Com..o §t | 7 Bell Telephone..... 145
20 “ .. 40% | 10 MacKay Pld.c.oos 68%
28 “ v 49X | 10 Ogilvie P we ns
25 “ . 49% | $5000 Ogilvie Bds ... .. 3%
AFTERNOON BOARD,
g0 CPRwn 19% | 173 Winnipeg Ry..... 173
200 o v SR “
100 “ | 5 Dom. C c « 178
25 Dom, Steel Pfd, \ K ““'l om... S0
50 Powee,, eeee 92 10 v §t
100 Datroit Ry cvvavens 62% l 50 “ o
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: The gross trattic earnings of the Grand Trunk, TORONTO STREET RAILWAY,
Canadian Pacific, Canadian Northern, Duluth, 1908, s, S S
South Shore & Atlantic railways, and the Mon- 132,047 162,276 183,763 21,487
treal, Toronto, Halifax, Twin City and Havana :05:'95 174,519 198,337 23 813
street railways, up to the most recent date obtain- 2,'0.,, 444 2
i able, compared with the corresponding period for 165,165 12;:&:
; 1602 and 1903, were as follows: :::.?:3 :3;’:::
»
: 151,033 174,039
GRrAND TRUNK RAILWAY, 169,620 199,155
Week ending, 1902, 1 1 e
Year todate, 1903, 1903, 1904. Decrease | 1,0 7“ 14 3?,’057 3 :‘;3;' ‘9?;’& 8406
May 31. phesgies $11,846,731913,734,876 $12,368,183 $|,366 63
Week ending. 1902, 1903. 1904. Increase
June eeseress 540,533 635,497 670,758 35,261 Twin City RAPID TRANSIT COMPANY,
Month, 1902, 1903, 1904, Inc,
CANADIAN PACIFIC RAILWAY, ey . $970,488 8310,084 0399384 39,8703
bruary . 243,150 280,047 310,180 29,23
Year to date, 1902. 1903. 1904. Increase ! 44 -
M8y 31400000 $14,325,000 $17,157,000 $17,008,000 Dec. $149,000 :pﬂl..... # : .7,.557 ;:57:59 3333"6'5 ”:z;(')
Gross TRAFFIC EARNINGS }!:y.- '23.:;5‘.:. 3331(;% 358,344 20,645
s )
Week endi 1908, 1903. 1904. Increase | Julys.eas. 335,715 362,702
Junee; . c v ng a 7!5,9:00 926,000 1,108,000 92,000 g::‘::h" 3;7':;; ;76::;‘73
NeT TRAFFIC EARNINGS, October. .. 303,6 346,673
November, ,68 333424
1902, 2 Inc. December. . 3:9 6 375.,452
$820,461 9! 71 8357.652 l'ff tao.lw Week ending. 1903, 1903, 1904,
674,361 742,741 2,541 June Jiieeesase o 71,220 83,082 84,560 578
.osm 1,258,564 850 Bs4 * 407,710
l:‘ l..o3 3.;{; 412,533 80,"40 Havirax Erxcrric TRAMWAY Co., LD,
9’ il
84°|737 1,246,055 Railway Receipts,
1,175,710 1,318,527
1,363,001 1,434,108 Month, 1902, 1903  1904. Inc. 190
1,410,755 esenne
1,616,134 1,654,027 Ay« $ '::‘1:‘4 0";:'32 ':;gg D’e;
"25"“0 :" ;,,?81 March ... 9,761 10,195 11,152 957
1,673,443 1,581,145 April,... 10,026 10,53 11,145 612
1306
Total 4uvues 14,651,355 “-2-.-.-'-.: :::':: 'I‘l’-i“ 13,074 L3
CANADIAN NORTHERN RAILWAY, A“'-"": :;:.;57 '156'?7‘8’6
GrOss TRAFFIC EARNINGS, mhﬂ :3,3 ::.::;
'y £
July 1st, 1902 July ::, 1903 Non:: "9,2:: Il’l:::
to 4 o Inc.
M , 16 May 31, 1904 Increase. Week ending. 1902, 1903. 1904.
t:fo:(;,lsoﬂ $2,827,200 $787,050 June ITTYTONE X ') 2,566 2,910 344
Week ending. 1603, 1904. Increase
June 7. 000000 e 53,800 64,100 10,300 Lighting Receipts.
DuLuTH, SOUTH SHORE & ATLANTIC 2 ::o:" 513.;% 1:59;:7 ’1:;‘
Week ending. 1902, 1903. 1904, Decrease ehruary . 9,529 11,924 14,22 2,303
May Z.eees e 50,004 SIS 42,696 8.943 March, ... 9.:2 ::’f' ::.3:6 ::;23
VAR Y 53,357 41,549 12,338 | April vuee 9 WS et 0
BMaseeras 53,235 56,853 44,060 12,793 | May ..oes 8,403 9,020 9,75 73
70,453 85,400 56,047 29,353 .?. 1:;;; 8 :s
MONTREAL STREET RAILWAY, A-:"n.. 1028 &‘8’6
| September 9.n9 'l‘)-7lasl6
Month. 1908, - October. . 3
anuary... $ 153374 § ltnis $ ln‘au $13,503 | November 3 14,200
‘ebruary.. 133,159 la&‘s 67,083 37,958 | December ;,,a.o 16,611
March. ... 154,895 ! :::.:z ::.;
il 153,525 170,050 " 5 &
ol e 170,773* an 4esis Havans Bacresc Ranwar C
iy e . Q< - - 1902, 1903. 1904  Increase
A"..u' 19610 208,586 187,597  fwoapoo  tizojog 128,700
September. lgg 150 212,156 87,014 104,647 130,579 35,932
b v 9, 204,452 101,951 120,389 144,921 24,532
November. 1 ”‘” llm’n Mi :10074, 139,508 19,531
= 130,71 30,08
December . 173,042 é I :::l; 123,12
Week ending. 1908. 904. ncrease s —
June T coreseescees 43,048 ql.1ol 48,133 57 ey = | v d
ToRONTO STREET RAILWAY, 105,959 128,323
Month. 1903, 1904. Increase
-uy l 137,035 $ 161,938 §1 $17,422
‘ t‘-' 146,539 '&’f 23,365
March ... w 159943 183,643 93,700
Strike. upnnumt.
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STOCK LIST

Wilson-8mith & Co.,
Corrected to June |

160 St.

James Street, Montreal.

Bth, 1904, P. M.

Revenue
Por contage| Par |Market I (Closing
BANKS Oupital | Capltal Reserre |" o oTlE, [oaiee [Rivigend |ner snt. Sl peiess | When DivMend
!M‘ paid up. : to pald up |of one | of one a present| I¢° cont payable,
e Oapital.p |share. | share. half yoar "ﬂ“.""" on par).
] L] t ] ] § |Per Cent.| Per Uent, Asked. Bid,
British North Ameriea..... 4,806,666 | 4,806 606 €06
Cansdlan Basko ¢ pmasssl il et A% | W ho| 8| R
..... . 1000 3,000, 0000 100.00 50 |. o vees sess|JanAplJulyOet.
Eastorn 3,000, Stesi70 | 1480.000| 0960 | 100 | H A | - i
familton ...« 2,208,610 | 2,228,6:0| 1,894,318 .
Hoohelagh wmae| tmes mas) wm | R lww| 8 | i6 Y R
1 Fanque Nationale 1% ages.aic| deome| et | 106 | MO 3 46 June Deo
. 1,500,000 | 1,800,000 450,000  26.66 0 | B0 3 545 May Nov
Merchants Bank of P.EIL .. 843,070 343,976 206,136 7740 2.4 ‘
Merchants Bank of 8,000, e v & ‘ weie  sens [JADUATY July
ﬂa!m'olllw RS s ‘mﬂ%ﬁ |:m:|w ‘: ;;.oou ‘::‘.g :: 3 Al 160 154 [June Dea.
0l8ODA ..o 3 8,000,000 | 2,800,000 | 9390 50 4 \ i'de #6200 lapen T
Montreal .. 14,000,000 | 14,000,000 | 10,000,000 7186 100 :‘ 400 20 42 :u’::l g:'.
Now Brunswick 500, 600,000
Nova Bootis 250000 | 3,000,000 wooe | 1% $ |January  July
- o 1| o me | 1% P ik e b,
e gieasse ernsnnense 402, 485,020
Daaie's Bank of HAllfax. 11\ . 1000000 | 09,7 b - . o
People’s Bank of N, B 180,000 X
Frovinetal Baak of Oanada. sia 857 - I uat | A et 4 peiped
uebeo. . 2, 2,500,000 350 soe 4ERaee
L{:'ygl 3 s.g,o-'l a.noo% &; }: ﬂoz : ol A
Sovereign 1,800,000 | 1,300 26,02 8 L] W Feb.MayAug.Nov
1,000,000 92.50 50 5 Do
200 22,0 100 % ‘ \ X
329,518 g Oet,
V71,835 B ] H e ' o
2,975,250 106,17 100 s&1 488 vt oags [dume  Des
1,907,937
i g | & : o A
- 0 | ® : it
800,000 16.66 ( H RO | Y Aug
MISCELLANEOUS STOOKS. l |
Bell TOlOPhONe, .. .o o vararruarsss 26,68 640 147 142) Jan Apldul Oct®
Can. Oolored Cotton Mills Co. b Apl.Jul.Oet,
Cansds Geperal Eleotrie. .......ooe P JRnuary J&I{
CARRGIAD PROIES . vooa vor coceeess| BABO0000 | BSEER) 5 i047,908 502 1194 119 April
Oommercial Uable . oo s, dan.Aplduly Octs
Detroit Klectric 8t..... « 634 @ 60§ Mh.JuneSpt. Dee
Dominion Coal Proferred .. 714 .., 12 ldan, July
do Common , 61§ b0 |Jan, July
Dominion Cotton Mills. ... " .... Mar.Jun Sep.Dec*
Dom, 1ron & Steel Oom. ., .
do P ..
Duluth 8. 8. & Atlantle .
do Pid.
Halifax Tramway Co 62
Hamilton Elsetrie 8t. Com. . | 1,800,000
do Pid ....| 2,200,000 "

Intersolonial Coal 00........ 500,000 o
do Preterred 260,000 700 | dan,
Laarentide Pulp ... ... o 1,600,007 Feb. August

i Wireless Telegraph 5,000,000 | cevne vnnninrensae
lluny(:umgnlu(,ou‘ Cabd 34,853,200 B2 loaess: s0s asvses 2
Pf 29,388,000 va| dADApL Jul. Oct
Merchants Cotton Co ... 1,500,000 .
Mion, St. Paul & S8.SM. 14,000,000
do 7,000,000 o
Montmoreney Ootton. ... 750,000 »e
Montreal Gotton Co,, X.D. ... 2,500,000 vve vo.iMar Jun SepDee
Montreal Light,Ht. & Pwr. Co., 17,000,000 ¥ it iij Peb.MayAug.Nov
Montrea Rallway.. ... 6,000,000 450 208 200 ‘lob.la “‘uw
Montreal 2,000,000 vere  aeesjunn AplJdul,
6,000,000 June Decem
1,407, 1‘ . waee sees
IM‘ . vt weewe March,
3.000,000 845 714 104 April
1,080 0% e .| dun.Apl.Jul Ock
1,250,000 S0 119 MarJunSep.Deo.
2,000,000 573 122 .. do do
2,506,600 3 780 78 171 MM Nov,
'500.000 3 600 sy T MR Jan.8ep Dee
12,000,000 | 12,000,000| 1oroii A o spn BT
00 t‘pun 1 100 14 500 00 07 |Jan. Apl. Jul.Oet
wos, | sowee| % ‘ 1 6 31 9 ¢3) Fob.MayAug Nov
|=oc 1,000,000 100 |coaee 13 . Mar.Jun,
00 900,000 ...ooonnner| tre 100 | 100 00 3 600 100 ‘75 | May Nov,
1,38 0% 992,300 W |10 "W Y] 196 166 ApI:‘Jll',. Oct
LU

#Quarterly. {Bonus of | per cont. {Mouthly.

gPrice per Share §Annual,

eThese figures are eorrected from last Govt. Bank

statement April, 30th, 1904,
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o Hate of
Amount When Interest > Date of
BONDS, Where pay REMARKS,
annam | dutstanding. due
‘ 1dan, Apl,
H '.W IlJll! Oc'lt 'lntulnlﬂh....... shod 'l.lu.,’l,
] 2,000,000 lzl. Oet.| Bank of Mon 2 Apl., 1902,
L3 200,000 | 1 y ov. | M Baunk 1 , 1017,
5 1 1Apl.  10et, |Bank of Montreal K 1 Apl., 1995, v
s 2/501,000 | 1 Meb. Sep. Bank of Montreal, Montreal 1:’-':.’.»1:.. Hodoemable at 111
o | & 08200 |1 Jan | e 1Jan., 1916, . . |Redeemable at 110
Dominion Iron & 8teel 00w, . veee| 8 § 7,576,000 |1 Jan. 1 July,1099..| 62 .wml‘c.::'l.l'
{
Halitax Tramway Oo. .. [} § 000,000 | 1 Jan, 1Jan,, 1916 .)........ w100
Intereolonial Conl Co 8 4 1 Apl., 1918.
Laurentide Pulp ]
Montmorency O 1t 5
Montreal Gas Co.. 4
1 |
Montreal Street Ry.Co .. 1 292,000 | 1 M 1 1 |
oot Ry 00 .. (| & g3 | ) o, J o5 | Bankof Montreal, London, Eng. vt
" ¥, R “ 1,500,000 | 1 May 1 Nov, " “  Montreal. .., 102
Nova Scotia Steel & Coal Co. . i 200,000 | 13an,  1July] | Unlon Bank, Helifax, or Bask | 1 guly, 1om1..| 10
Oglivie Flour Mill Co...... 6 1,000,000 | 1June 1Dee of Mon! , Montreal, .| 1June, 1982, 112 Isun:,nblo at 1
vor June L)1}
Riobelien & Ont, Nav. Oo, . ] 471,080 | 1 Meh.  1Bep.|Montreal and London.............| 1Meh, 1915..| 108 |Ked: io
Royal Kieetrie Go' 4 | & 190900 | 1ApL" 1 Ock| Bk.of Montreal, Mont'l or London| Oet., 1914 .|........ M::'::ll:::xl::
[} 1 ] :’l’:'.:::’l [ :“Ily lh'N‘olv. Bank of Montreal, 8%, John, N.B.. :r‘l{, i s |6 p.e. redesmable
| | aD. after
J o 3,500,065 [34Feb, 31 Ang.| | Bank of Beotiand, London,,..... ot Ang st | e [T it
4 240,000 | 1 Jan. 1 July/Windsor Hotel, Montreal..........[ 2July, 1912, |.......
e 1,000,000 | 1 Jan 1July).coe vone . 1 Jan, 1927, |.
I 8 700,000 | 1 Jan 1 July, 1912
| 8 5,156,000 | I Jan 1July, 1909, .|,
. ' 5 4,000,000 | 1 Jan 1 July, 1909,
|

INSURANCE PUBLICATIONS, &c.

FOR SALE AT THE OFFICE OF
The Insurance & Finance Chronicle, Montreal.
All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

The Insurance and Finanoce Chronlole,—A woekly Jourusl de
voled 10 the intorests of Insurance and General Financial
affairs, Est «bished in January, 1881, Annual Subscription

Bound Volumes, per vol...ooaness

1~The INSURANCE & FINANOE CHRONIOLE'S
i edition of this well-known hand-book. The
he publishers has been to supply & full and complete
manwal of the rates of all life companies nctively doing busi-
ness (n Canada, and of the conditions upon which their policies
are lssuod  Tables of reserves, interest and diseount have been
added, and also explanatory notes respecting special policles,
Bound in flexible leather, weighs about four ounces, 6} x 3§
Inches. Coutains 200 pages of solid, useful information which
no life agent should be without. Price

An Instruction Book for Life Insurance Agen
and Solleitors, By N. WiLLey, Aectuary.
Price . v oo .

Three Systems of Life Insuranoe. — By MeRVIN Tanox, formerly
Actuary Illinois Insurance Department. Val le allke to
Ji-yholders and poliey-seekers, and indispensable 1o the Life
weurance solicitor. The Level P fum, the Nataral Premlam

and the Assessment systems are analyzed and illustrated by
tables and Illllll pertaining to each system in the follest manner,
Agent's Pooket Kadition printed on bond paper, floxible Russia

vover, 200 pages, Published price, S net ... & 5ol

The A 1. € of Life Insurance —An elomentary treatise on the

Tundamental principles of Life Tnsurance, Easily understood,
adapted 1o the general want of agents and others. P

ANVASsOrs,
gle coples.

.. R0

| Size 14 x 8 .

Principles nnd Practice of Life Insurance.—A treatise on the
) prineiples and practioe of Life lusurance, With valuable tables
of reference. A compiete arithmetical explanation of the com-
tuuu.-m involved in the sclence of Life Contingencles. By
CATHAN WILLEY, with additions by H, W, SMiTH, Actuary,

Revised Edition, 1893,
Pocket Edition, flexible leather cover. ...,
Actuaries’ Edition, quarto, extra tables, ..,

Hardy's Valuation Tables —Based upon the Institute of Actuaries’
| Mortclity Experionce Hm. Table at 3, 3, 4 and 4} per cent,
| Gives Premiums and Reserves on all life and lle lnsll endow-
| went paid-up poiicies, full tables of annuity. Price ..... .
|
|

| Napler's Construction of Logarithms, transiated from Latin into
English with valuable notes. A valuable book, Price..... ...

Agent's Monetary Life and Valustion Tables —ly D. Panks

I FACKLER, Actu An invalusble work for Life Agents, New
| editic . . B PR T P T T T Iy RTTTTITT .
Insuranece. A practieal exposition for the student and business
man, By T. K. Young, B.A, F.RAS, ex-Presidont ol the

Institute of Actusrien, 8€. ... ...ovve cissnsinn

Fire Insurance Expleation Hooks,—(By Magurn). For the Mer.
chant and Manufacturer, ‘These very ingeuious and valuable
Dbooks, in the hands of & shrewd, sharp agent, who aims Lo secure
and eontrol the best business of his place, are simply invaluable.
Published at the office of INSURANCE & FINANCE OHRONIOLE,

Per copy, 8 2 00, Size 8 x 7.... Per copy,

JPer dox 18 00, ~ woes Per doz.,

Boes

5 00

ted, New York Life Insurance Co’s Bldg.

BABCOCK & WILCOX, Limi

THE BABCOCK & WILCOX
PATENT WATER TUBE

1l Place d'Armns, MONTREAL.

BOILERS

¢ Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,

SEND FOR PARTIOULARS AND PRICES.

Great Durability,

TORONTO OFFICE, (14 KINC ST. WEST

Perfect Safe}y
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GUARDIAN

Assurance Company, Limited

Head Office:
11 LOMBARD STREET, LONDON, E. C.

Established by Deed of Settlement in 1821, and Registered under the Joint Stock Companies’ Acts in 1893

HE Annual Meeting of this Company Wwas held on Friday, zoth May, 1904, when the Directors
Report for the year ending December 3ist, 1903, Was prcscmcd.
The following summaries are taken from it i—

FIRE DEPARTMENT.

The Fire and Burglary Premiums, after deducting Reinsurances, amounted to '2,376.845. as
against $2,256,610, in 1902, showing an increase of $120,030 and the Losses, after making the same
deduction, to $1,131,418 as against $1,190,785 in 1902.

The Premium Reserve Fund, to cover unexpired Policies, will stand at 31.050.000, and the Fire
General Reserve Fund at $2,125,000. There will be, therefore, an aggregate fund (apart from the Pro.
prietor’s Capital) of $3,175,000, to meet Fire claims.

LIFE DEPARTMENT.

I'he total number of Policies in force on 3ist December last was 11,761, assuring, with Bonuses,
“l.237.875. Of this sum $3,358,390 was re-assured with other Offices, thus reducing the ultimate liability
of the Company to $37,929,485.

The amount of the Life Funds at the same date, including the Investment Reserve Fund of $150,000
amounted to $16,122,335.

THE PRESENT POSITION OF THE COGUARDIAN " IS A8 YOLLOWS:

Capital Subscribed, - . $0,000,000 Total Assets, - - - $26,070,660
Capital Pald-up, - - 5,000,000 Annual Income, over - - 4,500,000

Nore.—In the above, $5,00 1n taken as the equivalent of 818y,

\HEIII OFFICE FOB CAADR: -~~~ GUARDIAN BUILDING, MONTREAL

|
|
|

Trustees for Canada:

wW. M. RAMSAY, Esq. R. WILSON SMITH, Esq. J. 0. GRAVEL, Esq.
. W.H. BEATTY, Erq. HON. Al‘l’lﬂ I)I-ISJAIH)INS.
u : :
’. BERTRAM E. HARDS, H. M. LAMBERT,

M Ass't Manager. Manager.

‘,
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Che Sovercign Pank of Canada.

The second annual meeting of shareholders of the Sovereign Bank of Canada, held in Toronto, on 14th inst., was
largely attended there being about fifty shareholders present. The statements and reports submitted were most
favourably received, and every one seemed ploased with the progress the bank has made.

COMPARATIVE STATEMENT.

LIABILITIES.
To The Public:
30th April, 1903. 80th April, 1904
Notes of the Bank in clrenlation.. .. .. v oo oo wa an ve se e oo £ 859,375 00 $1,091,865 00
Deposits not bearing interest.. .. .. .. .o o0 oo w0 veown er w0 e $ 391,072 21 $1,079,762 10
Deposits bearing interest. Mgt g PR BRIl - Ol A T 2,861 847 24 4,611,691 23
———$3,252,919 45 5,691,453 33
Balances due to Banks in Great Britain.. .. .. .o <o vu ve 0o 45,101 82 148,393 11
ot BARSAL MW
$4,157,396 27 £6,031,711 44
To Shareholders :
Capital Stock pald UP.. ..« cx se we v aroseseae we e ae $£1,203 876 26 £1,300,000 00
B TR . 45 oo ovi e S80I 0N S e o ne 4% @ e SR ARREILNR, 0 323,008 74 350,000 00
Dividend No. 4_payable 16th May, 1904 .. .. AR R T $% ' 16.250 00
Balance of Profits carried forward.. .. .. . oo o0 veowr e ee o 1,361 71 6,112 65
— M 618,286 T1—$1, 672,362 65
§5, ’115 632 98 $8,604.074 09
ASSETS.
Gold and Silver Coin oy 5o v e A R AR e SIS P $151,237 43
Notes of the Dominion GOVErDIIENt.. .. .o o+ +o v s4 as tu o 458,402 2 535,430 50
- - $807,368 19— 686,667 02
Full Deposit required by the Government for the security of note |lrf-ulannn 5,027 63 37,749 18
Notes of and Cheques on other Banks.. .. .. v <o oo o0 N . .. 146967 70 276.894 65
Balances due by other Banks in Canada. RO RS BR S T R 42200 11 48,348 70
Balances due by other Banks in Foreign (uumrlm ARG A e e | T | 13 108,170 02
Rallway, Municipal and other Bonds.. .. J RN .. 465949 39 664,458 48
Call and other Demand Loans sec ured by Ilonlls \tm kn e(( i e o 1 7156 962 2«'0 59 76
£3. 019 492 !5 $3.782 448 72
Current Loans and Bills Discounted N g Dl o 2.706,960 25 $4,773,362 98
Less Rebate of Interest.. .. . T e B e e SN oh s S 20,000 00
e $4,53,862 98
Past Due Bills (good, no loss to provide ford.. .. .. .. «v o R e v : 2,682 08 7.249 60
Bank Premises, Safes, Office Furniture, ete P Ui TR e 40,696 90 53.713 00
Other Assets ‘ . s T TS A it R 7,209 79
$5,775,632 98 $8.604,074 09
D. M. STEWART,
MoNTREAL, 30th April, 1904 Genera: Manager.

DIRECTORS REPORT
The Directors beg to present to the shareholders the second annual report, ghowing the
of the Bank for the year ended 30th April, 1904:
Balance at Credit of Profit and Loss Account on '!ulh April, 1903, . RERILL
Net Profits for the yvear ended 30th April, 1904, after deducting -hnrgﬂt u{ nmnngmnonl paying inter-
est due depositors, and making full provision for all doubtful debts .. $ po A Y

result of the business
$ 13561 71
119,760 94

§ l—;ly, blilqz 65
This has ln en appropriated as follows:—

Dividend No. 1, paid 15th August, 1903 v B T L S e o et ! . .. %16 250 00
Dividend No. 2, paid 16th November, 1903, Lo e R e S A g U 16250 00
Dividend No. ::_ paid 16th February, 1904, e R S Ay | T AT 16,250 0D
Dividend No. 4, payable 16th May, 1904, R e R AT A R DRI R o 16,250 00

e $65,000 00
25,000 00
20,000 00

Translerred to Reserve Fund..
Reserved for Rebate of Iulnn-x\ nn llllln dlsmnnlt‘d

Written off Bank Premises. . 5,000 00
- £115 000 00
Balance carried forward to Profit and Loss Account. § 5“. ‘5
mnnvn WND
Balance at credit of account on 30th Apm 1903 FORERORNS ) - S Sgts SN M $323 008 74
Balance of premium on capital stock.. .. pomn ca B oy e AR e 1991 26
Transferred from Profit and lLoss Account .. .. .. «« «o s® o0 o0 #0000 25000 00
$350, 000 00
Branches have been opened during the year at the following places.— %
Aylmer, Ont Dashwood, Ont. Mount Forest, Ont,
Belmont, Ont Frelighsburg, P.Q. Ottawa (Market Branch).
Burk's Falls, Ont Hensall, Ont. Stanbridge East, P.Q.

Claremont, Ont. Marmora, Ont, Zurich, Ont.
These have all come up to expectations and the ontlook is favourable.
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The Directors feel sure that the Bank's progress 2s
_hown by the comparative statement already submitted,
¢l be entirely satisfactory to the shareholders. The in-
rease of over $2,400,000 in deposits affords gratifying evi-
cnce of the confidence which the investing public have
n this institution, while the increase of $2,000,000 in com-
mercial loans shows that the bank is attaining to an im-
portant position in the mercantile community.

The net profits amounted to £119,760.94_or about 9.21 per
ent. on the capital, and show an increase of $68,627.34, or
133% per cent. over the previous year.

Our cash resources are maintained at a high level, and
ihese alone are sufficient to pay off the demand depesits,
while our total immediately available assets amount to 54
per cent. of the pank's entire liabilities to the public.
rhese figures will bear favourable comparicon with those
of the strongest banks in the Dominion.

The past year has been particularly satisfactory, and the
ontlook for the one we have now entered is very encour-
aging. The bank's business is in a gound condition, well
Aistributed and is steadily increasing in a healthy manner,

The shareholders of the bank number 841, as against
%10 a year ago, making an average holding of 15 shares
per head, and the subscribed capital is now fully pald up.

The branches have been regularly ingpected during the
year.

The Directors have pleasure in recording their apprecia-
ton of the zeal and efficiency displayed by the officers of
the bank.

H. 8. HOLT,

MoNTRFAL, June 10 1904. President.

PRESIDENT'S ADDRESS.

In moving the adoption (); the Directors’ report, 1 have
very little to add to the® statements submitted, which
speak for themselves, and are eminently satisfactory. I
might, however, refer to one item in the profit and loss
statement, namely, the rebate on unmatured discounts.
This has been calculated at the full legal rate, and, while
| understand it has not been customary for banks to re-
bate during the first few years, we consider it prudent and
conservative banking to deduct the amount from the pro-

fits, In this, as in the case of our cash reserves we are
actuated by a desire to place the bank in a thoroughly
sound position, which will entitle it to the fullest

measure of public confidence, and [ trust that this policy
will always be characteristic of the Sovereign Bank.

1 wish also to mention that since the close of our fiscal
year we have purchased a site for the bank in Montreal.
Our business in that city has long since outgrown our pre
sent quarters, and as we found it impossible to secure
other satisfactory premises, we had no choice but to pur-
chase a property for ourgelves. We were, however, very
fortunate in being able to secure a site with a frontage of
15 feet by a depth of 109 feet, on St. James street (between
st. Peter and McGill streets) at a cost of comething less
than $60,000. This gite is in the very heart of the financial
and banking district of Montreal, and it is proposed to
erect a bullding n which we c¢an properly accommodate
our business, and one which will be both creditable and
profitable to the pank. The land is pound to increase in
value and is already too valuable to erect a building on
it solely for the accommodation of the bank. It has.
therefore been decided to put up an office building, and
1 have every hope that thig will prove a satisfactory in-
vestment to the shareholders.

1 would like to fay that tne business of the bank has
received great care and attention from our very able Gen-
eral Manager and his eficient staff, who have spared no
time or effort to give to the public a satisfactory and up-
to-date service, and to the shareholders a sound and pro-
fitable institution.

1 now move the adoption of the Directors’ report, sec-
onded by Mr. Mac donald, the Vice-President.— Carrvied.

GENERAL MANAGER'S ADDRESS.

I am content to let the statements placed before you to-
day testify to our stewardship during the past year. 1
would like to say however. that the results have only been
achleved by extremely hard work on the part of all officers
of the bank. You could not wish for a more loyal and
ptlnluklnu'body of men, and the success of the Institu-
tion is in no small degree due to the courteous treatment,
prompt attention and obliging service which the staff has
invariably rendered to the publiec,. When you once get
business, the great thing is to keep it, and 1 feel safe in
saying that the Sovereign Bank will not lose many Cus-
tomers for want of either technical knowledge or prompt
and cheerful attention.

It affords me very great pleasure to be in a position to
inform the shareholaers at the close of the bank's second
year that we have a clientele of which any {nstitution In
the Dominion might be proud. We pumber amongst our
customers several important municipal corporations, in-
surance companies and socleties, as well as some of the
largest and most conservative merchants and manufactu-
rers in Canada. We are in a position to handle in the
most efficient way every financial detail of the import and
export business. This department 18 steadlly Increasing,
and brings the bank in touch with the best houses In this
country, the United States and Great Britain, and it will
be our constant endeavour to maintain in increasing
measure- the high-class patrobage

1 think 1 can say. without egotism that the Soverelgn
Bank has been of distinct benefit to the Canadian public.
It has encouraged thrift among classes who never kept
savings accounts before, and in the rural districts where
we took over the business of several private bankers we
have naturally given better banking facilities and afforded
the people a much greater measure of security for thelr
savings than they ever had before.

Our profits for the past year have not been contributed
to by any “wind falls,” but have been made in the ordin-
ary way of legitimate banking business. We were, how-
ever, fortunate to being singularly free from losses, due
chiefly to the fact that we have been in & position to de-
cline any account that we did not consider a fair banking
rigk. We never refuse a really good account, and 8o man-
age our resources as to always have plenty of money to
handle any first-class business that offers,

The following table will give you an idea of how the
bank has grown during the past year, and how well its
business Is distributed:

30th April, 1903, s0th April, 1004.
Number of officers on

the staff .. . 103 151
Number of savings ac-

counts open ..6,006
Total number of bank’s

customers .. ..8.006

Number of discount ac-
counts declined. 440 ( 3.546,461) 793 ( 5,358.980)

The digcount accounts declined include only strictly
commercial business. While some of this was unquestion-
ably Qonbiful, It was not at all bad, but it simply did not
come up to our standard, The highest class of business
also is not the most remunerative, but it is the safest, and,
while we do not pretend to be able to keep clear of the un-

(£2,862,000) 15,125 ($4,612,000)

( 3,263,000) 20,551 ( 5,700,000)

avoidable losses that occur in pusiness, we will do our best
to secure only such of it as contains a minimum amount
of rigk.

As regards doubtful accounts, { may say that our poliey
is to wipe them off our books altogether. 1f we recover
anything from them later, well and good but meantime
we commence our new fiscal year with an absolutely clean

sheet
RESOLUTIONS ADOPTED.

the President and
and also to

Votes of thanks were tendered to
Directors for their services during the year,
the General Manager and staff.

Both resolutions were heartily received.

Lient.-Col. Pellatt considered the statements submitted
very complete and satisfactory, and thought the large at-
tendance complimentary to the Directors, and showed the
interest the shareholders took in the bank. The manner
in which the deposits had increased shows how fully the
institution holds the confidence of the public,

Mr. W. K MeNaught stated that he volced the gentl-
ments of every shareholder when he sald that the results
shown were in every way satisfactory. They evidenced
close attention and vigilance on the part of the Directors
and management, and with the continuance of such atten-
tion the Soverelgn Bank was bound to go on and prosper.

Mr, J. F. Junkin thought that the s.atements reflected
the utmost credit upon the General Manager and staff, for,
no matter how good a Board of Directors a bank had, it
was necessary to have efficient management In order to
carry out their views.

At the close of the meeting the following Directors were
declared elected:—

H. 8. Holt, A. A. Allan, Arch. Campbell, M.P,, James
Carruthers, Randolph Macdonaid, Hon. Peter Mclaren,
Hon. D, MecMillan and John Pugsley.

At a subsequent meeting of the Directors H. 8. Holt was
elected President and Randolph .aacdonald, Vice-President.
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New York Stock Exchange Quotations

Revised every w«lnnd-y,

p—

Amerioan Locomotive Co
American Smelting & lululn(
American Smeiting & Refining Co.

Baltimore & mno. Prefd
rooklyn Transit Co
{anads Southern ...
central of Now Jorse,
Ill.dlln Pacifie ...
hoenpoak s & Ohlo..

' hioago & Alton
Chioago & Enstern 111,
Chiongo & Esstern 111, l’rd'
Ohiongo & Great Weste

Ohieago, Milwaukee & M Paul .

Chieago, St. Paul, Minn. & Omaba..
Chioago & Northwestern ..
Chieago Term. Trans.
Chioago Term, Trans., “Pref’

Cleveland, Oineinnati, Chieago & St. lotll .“
Cleveland, Lorsin & Wheeling, l'nfd .
Colorsdo FFuel and Lron ... . o

Colorado Southern
Commerelal OabI® . .....oivirrmnminininne

Detroit Southern, Com. .
Pref*

Delaware & Hudson Oanal .
Delaware, Lac, & Westorn
Denver & Rio Grande K. R, Co

Deuver & Rio Grande, Pref'd
Duluth, 8, 8. & Atlantle

rie. ..
Erie, First Profd
Erie, Second Pref’'d

Hooking Valle
ll\-m&u n?
lcv-t‘uw L i
do Pref'd ...
Lake Erie & Western

Mexioan Contral.,... «.. .
Minn, & B o-l- seges
Minn,, 8¢, |&8 8

Missour!, Kansss & Toxas
Missouri, Kausas & Toxas, Pr

Missour! Pacitie
Now York Central, .,
New Iurld‘( “hioago, !I Louis,

do. \IoA

New York, Ontario and Wester:
Norfoik and Western sese
Norfolk & Western hd‘d
ruuylvuh lLl

Paolie Mall .

INORAING . o veivsh v isiiinasnins
Heading, First Pref"d. ...,
, Second Pv

Rutland, Pref'd
St. Lawrence & Adirondaek .

TwinOlty Bapld Trausit

Union Pacifie.
Union Faeifie, rnt a’
United State

by OUMHINCO 0. 00., 20 lmd OM New York

| Lam |
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INSPECTOR WANTED.
l‘or Manitoba and Northwest.—The London
Assurance Corporation invites applica-
tions for position of Inspector for Man-
itoba and Northwest Territories.  An ex-
perienced man in field work, fully com-
petent to supervise and extend the
Ccrporation’s  business in the district

|
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PHENIX

| INSURANCE COMPANY

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.
J. W. BARLEY, General Agent

desired, Address: The Managers, \
Montreal |

NEW YORK.

M) - & O R
LONDON & LANCASHIRE LIFE
ASSURANCE COrMPANY.

ACENTS IN ALL THE IMPORTANT CITIES IN CANADA,

Reports, "’“ospcctuses, Particulars of Privileges, etc
Furnished on Application.

2 N Board of Directors
Business in foroe 40,000,000 LORD STRATHCONA and MT, ROYAL
New Assurances (1902) - 3,424,020 R.B. Axavs, Esa, 0. M. HAYS, Kaq.
H., STIKEMAN, Esq ., E. L. Prass, Esq,,
C. R, Hoswen, Esq.,

B. HAL BrowN, Manager,

Premium Income - 1,373,930
Invested Funds - . 8,815,340

COMPANY'S BUILDINC, MONTREAL.

NOW ON THE PRESS:

Che Life Elgents fTHanual

TENTH EDITION.

- « CONTAINS = -

Premium Rates for all Policies, Explanations of Policies,

CONDITIONS OF POLICIES AS TO @
Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RESERVYE VALUES

Hm. 3%%, 4% and 4% %—Actuaries 4%—Am, 4% and 3%.
- - TABLES OF - -
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kife Assurance.

The most Complete work of its kind ever published.

Every Life Company, Every Life Inspector,

} In Canada.

Indispensable to {

Every Life Manager, Every Life Agent,

225 PAGES—6!:" X 4v,'—~WRIGHT 6 oz
Full Bound Flexible Leather,

PRICE 8$200.

1,

o i
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816 INSURANCE AN

| FOUNDED 1792 INCORPORATED 1794

 Tnsurance Company
" ° North America

PHILADELPHIA
CAPITAL..... srssesssensenss

ASSETS JANUARY, 1004....ccvveevennnns
SURPLUS and CONTINGEMNT FUND
over all liability of CAPITAL and RE
INSURANCE . ....ov socensrniansninnnnnecs

vees $ 8,000,000
11,200,773

2,452,410

EQUAL TO
190 Tons of Pure OGold

ROBERT HAMPSON & SON, MONTREAL
General Agents for Canada

D FINANCE CHRONICLE

Losses Paid since Organization, - '$113,662,995 |

o SRR S gt et U g
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“oldest Accldent Assurance Co. Intheworld,”

Railway Passcngers
Assurance Company

(Established 18490 OF LONDON, ENGLAND

Capital fully Subscrived $8,000,000
PaldlUp - . . . 1,000,000
Claims pald over . .+ .+ + 123,000,000
Deposited with Daminian Covernmant 100,000

ALL KINDS OF PERSONAL ACCIDENT AND

DISEASE POLICIES AND FIDELITY BONDS
HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attormey for Canada,
HIAM & PANCMAN, Ceneral Agents, Montreal

The Morth Eimerican Life

Offers special inducements for ambitious men to act as representa-
tives, who believe they are able to sell insurance.
The Company has very attractive policy contracts, offering
a wide range from which to select a suitable plan; this with its
strong financial position makes it a most desirable Company for
the prospective insurer, and consequently for the representative.
A contract with it affords an excellent opportunity to work
up a substantial income.

North

Continent

J L. BLAIKIE,
President.

L. COLDMAN, A.1LA,, F.C.A.,

T. C. McCONKEY,
Manag!ng Director.

Superintendent of Agencies

40,000 Policies issued in sixteen months 40,000
'HE QQ!-AT INDUSTRIAL BAVING_’ BANK POLICY.

A record never equalled in Canada by any Canadian C mpany, because it insures yeur
1ife Lurns ' A week

e TR money . 10 10C. B We Copyrighted and issued only by
The Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLAFS

H. POLILMAN EVANS HEAD OFFICE—112 to 115 King St W AGENTS
PRESIDENT TORONTO WANTED

ATLAS ASSURANCE

COMPANY, LIMITED

GROWTH_INCOME AND FUNDS.

Established . In the Reign of King George lIl.
AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. $ 387,066 . . $ 800,605
KING WILLIAM IV, . 887,118 . ‘3,038,380
QUEEN VICTORIA . 789866 - . 4675410
While in 1903 they reached 3,760,000 and 11,600,000

Total Security for Policyholders Including Capital, $17,500,000

Its guiding principles have ever been Caution and Liberality
—Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i.e., real Agents who work—wanted in unrepresented districts

Head Office foftﬁida-.“lOITREAL MATTHEW C. HINSHAW, Branch Manager

A
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EASTERN TOWNSHIPS BANK The Sovercign Bank of Canada
DIVIDEND NO. 89. HEAD OFFIOE, . .« =+ =« .  TORONTO
—— GENERAL MANAGER'S OFFICE, ., MONTREAL
——————————
Notice is hereby glven that a Dividend
of Four per cent for the current h "‘r c.""-‘ A“"‘°'|’.¢ . . . . "-ooocooooo
vear has been declared upon the pald-up Capital Pald Up £3YT N e 9,8 |,soo.ooooo
Capital Stock of this Bank (but on new Reserve Fund R s et g 3,0'“000
stock to u|}:ply ‘frum date of payment Sl S T .
only) and that the same will be payabl "
at the Head Office and branches on and PRESIDENT: H. 8. HOLT, Esq.
after Saturday, 2nd day of July next ; . VICE-PRESIDENTS : |
The Transfer Books will be close RANDOLPH MACDONAL Esq. JAMES CARRUTHERS, EsQ.
¢rom the 15th to the 30th of June both DIRECTORS.
days inclusive. A. A. ALLAN, Esq. ARCHIBALD CAMPBELL, KsqQ., MLP,
By order of the Board Hox., PETER MOLAREN, How. D). MCMILLAN,
JA JOHN PUGSLEY, Esq. HENRY R, WILSON, Esq.

8. MACKINNON,
General Manager
Sherbrooke, 31st May, 1904,

The REL'ANG Loan and Savings

Company
. OF ONTARIO
84 KING STREET EAST, TORONTO
Prosident, Hon JOHN DRYDEN. Manager,J, BLACKLOCK
Vice-President, JAMER GUNN, Esq. Becretary, W, N, DOLLAR
BANKERS:
IMPERIAL BANK OF CANADA. BANK OF NOVA BCOTIA.

4 Debentures

I8 for a period

Debentures issued in amounts of $100 and upwar

of from 1 to 10 years with interest at 4 per cent. per annum

payable half-yearly.
Assots . . . $1,118,650.66
Liabilities to the public . 120,092 63
. 997,667.13

Security for Debenture holders

NATIONAL TRUST CO..
LIMITED. |
Capital Paid Vp $1,000,000 - Reserve $320,000
MONTREAL BOARD OF DIRECTORS
JAMES CRATHERN, ESQ., Director The Canadian Bank of Commerce.
H. 8. HowT, Esq., President The SBovereign Bank of Canada
H. MARKLAND MOLSON, K8Q., Director The Molsons Bauk.
ACTS AS
Executor, Administiator and Trustee
for the benefit of creditors, Trustee for
and Companies.

Receives funds in Trust, allowing 4 pe
hdl-ynrl{. upon amounts of §500,00 and upwards,
Company from one to five years.

Members of the Legal and Notarial professions bringing any business
to this Company are Always retain in the professions care thereof

A. C. ROSS, Manager.

Liguidator and Assignee
bond issues of Corporations

r cent, per annum, payable
lodged with the

Aylmer, Belmont, Claremount, Ont
row, Havelock, Hensall, Exeter, Ont.
Albert, Markbam, Otawa,
¥ud Brancn, Newmarket
Sutton, PQ,,Umnnﬂlle\

BRANCHES —Amberstburg,
Cliutn £t Dashwood, Har
Frelighsburg, , Milverton, Mount
Branch, Otta ut., Marmora, Montreal, West
Perth, Jatharines, Stirling, Stouftville,

t.
Waterloo, PQ., Zurich,
BANKERS AND CORRESPONDENTS !

In the United States—J. P. Morgan %0., New York ; The Standard
Trust Company, New York ; O ymmercial National Bank, Chieago ; Farmers
and Mechanics Natlonal Bank Philadelphia ; Atlantie Natlonal Bank,
Boston MerchantsLaclede N al Bank, St, Louls, Mo, State Saving®
Bank, Detroit. In Great B win—J, 8. Morgan & Co, London, H

In Franoce — Morgan, Harjes & Co., Paris. 1n Germany —Dresdner

Bank, Hamburg, Berlin, &e
D. M. STEFWAFET, ‘General Manager.

T he'l'rustana Loan Lompany
lNOOBPO!lg'E)‘ bﬁgﬁﬁaﬁ. A.D. 1846,

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - 1,581,666
Cash Reserve Fun - - 864,612

Real l-;no and Surrender Valucs
of Life Policles.
Apply to the Commissioner,

Trust & Loan Co. of Cansda. 26 8¢, James Stroot, MONTREAL
R > 74
DEBENTURES

ssued from one to five yoars bearing 5%, Interest,
1

I
”{lb\l half-yearl
A

Money to Loan on

the lnlurmn{(.m for the asking. .
W rite To-day.

standard Loan Company
24 Adelalde Street East, TORONTO,

Signiticant Facts

olalma paid in 1963

proo of PublicConfidence |

This Company has more
remium-paying business
n force in the United
States lhnn(lmy ul);ﬂ %l\l}!‘h
ny, and for €acs o e THE DAILY AVERAGE OF THE OCOM- |
ast 10 years has had mors PANY'S BUSINESS DURING 1903, i

New Insurances accepted
and issu in America 359 per day in uumber of olaims |
than any other Company. paid.

6,297 wor day 10 number of Policies |

sued

day In N
$1,303,559.06 [l
one) and oan only be A

e 202 'r‘- | 398,582'76 per day in Paymonis to

by compa Poliey holders and addi-
number than th Combined Popu- | thon Lo Reserve,
$53,841.18

wod
Full particulars regarding the plans of the Metropolitan may
be obtained of its Agents in all the principa cities of Canada, or

This Company's policy
in

The Number of Policies in fores |
{a greater than (hat of any other

Amerien, Kreater

Lite Insur-

ance Companies put b gether (loas

per day i Inerease of
Ansets,

Offices and Safety Deposit Vau te 53 St James St., Montreal ALEX. SUTHERLAND, D.D. . - PRISIDENT
W, 8. DINIOK. . . MANAGER

mgM ‘ l'l L.f INSUR- SMART AGENTS

e e ropo l an l eAN(ECO. W ANTED

Amount of Canadian Securities Deposited with the Dominion In Every l'nn-prep(-nu-d Town in the Province of Quebeo

oV y )| etic f polic . 4

e i s oo e - $1,800,000.00 o Y i

Che Canadian Casualty and
Boiler Tnsurance €ompany

The Best Accident Policies, Free from old technicali-
ties, Steam Boiler Inspection and Insurance, The
most liberal Boiler Insurance Policy in Canada.

Competent and Thorough Inspections.

A large and permanently employed staff of salaried
engineers and representatives.

Every assistance given our ageénts.

-y
-

Write to
HENRY J. MURPHY, Gen'] Agent Prov, of Quebee,

oo O 1 Wsson Av, Now York Gty

Room 66 Liverpool & London & Globe Bldg. -
G MONTREAL




s e

ey v 1 et -4

- s S o Siig feie il b o &
. i . ' T o

Jowe 17, 1004

I

818 INSURANCE AND FINANCE CHRONICLE.

APPLICATIONS FOR AGENCIES
INVITED IN UNREPRESENTED
DISTRICTS.

livect?pool
ana LONdon

CLAITMS PAID

RXCEED - - - $200,000,000
CAPITAL AND ASSETS EXCEED - . $61,000,000
CANADIAN INVESTMENTS EXCEED = = $ 8,000,000
HEAD OFFICE—Canada Rranch—MONTREAL
CANADIAN BOARD OF DIRECTORS.
W. . DBUCHANAN, ¥iaq, Shalrmas WM. JACKSON, J.GARDNER THOMPSON,
R. 8. CLousTON, EsQ SIR. ALRXANDER L ACOATE Depuly Manager. Resident Mm‘ch
Gro. K. DrRUMMOND, E8Q. FrEDK, W, THOMPSON, KsQ.

ana BlObLS

ﬂnsurancz co.

-l

30 DAYS GRACE|

Just and liberal treatment of policyholders
explains why some Life Companies are
MORE POPULAR than others.

¢b¢ MMutual Life
OF CANADA

Has always given 30 DAYS' GRACE \
to pay premiums AFTER DUE DATE,

the policy meanwhile remaining in full

force.
This Company has PAID MANY DEATH
CLAIMS under the operation of this rule,
which is one of the VALUABLE FEA-
TURES of its policy contracts.

Maryland Casualty €'V |

POt revioLoEns oven . $2.600,000
SEReRr™ sovennnee . 8§03,700-66
EMPLOYERS, and all other forms of LIABILITY

Insurance, PERSONAL ACCIDIIT. STEAM
BOILER, HEALTH. - - - -

|
|
|

Exclusive Policies with specialad-
vantages without increase of rate.

INVESTICATE AND BE CONVINCED.

LUKIS, STEWART & CO,, PETER W, A. BURKET,
Liability & Steam Boiler Depis., Accident and Health Depts,,
16 8t. Sacrament St Cuardian Bldg.

S WM, MACKENZIE,
Chief Agent for Canada, Toronto.

, Assets . . . .
| Assurance Fund and all

| Surplus .«

| peucan ad Writish Empire

“STRONGEST IN THE WORLD ™

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

‘-
DECEMBER 31,1908,
‘$881,226,035

807.871 S07
73,854,188

l 009 918 74"
322,047,968
78,718,351

other Liabilities

Outstanding Assurance
New Assurance .
lncome ’ .

J. W. ALEXANDER President.
J.H. HYDE, Vice-President.

MONTREAL OFFICE : 157 St. James Sreet,
8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.,
E. J. DENNEEN, Manager.
George BROUGHALL, Cashier.

Life Office

The Oldest Proprietary’Office in the Wworld transacting Life Assurance
business only.

FOUNDED IN 1707

FINANCIAL bTRENGTH UNbUR‘PASSED
CAPITAL o« ® e . $ 5,000,000
ASSETS, nearly . $28,000,000

Large Bonuses. Modonvo Rates of Premium,
Surplus of Resources over Liabllities, over $6.000,000

Head Office for Canada, MONTREAL.
A. MoDOUGAL D, ManAaenr
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CANADA ACCIDENT 30 DAYS CRACE
ASSURANCE COMPANY. for the payment of renewal premiums is.invarj-
4EAD OFFICE . " 2 MONTREAL ably allowed by the Canada Life, During this
apaAbmstmeanies period the policy remains in full force, and
A Canadian Company for Canadian Business thould the assured die within it the claim would

be promptly paid whether the premium had

"R was B I id t.
ACC' DENT & PLATE GLASS 1’°‘:': ll\]::b(:z:(l)h practice of the;Company for
e over fifty ycars, and is but one of the many

\ ca
SURPLUS 50°/, OF PAID UP CAPITAL | valuable privileges
Above all liabilities including Capital Stock. ’ ALLOWED BY THE CANADA LIFE,

7. H. HUDS2N, R.WILSON-SMITH, | %
Manager. President.

fmloyers’ by |
Assurance Corporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World.
CAPITAL $5,000,000
CANADIAN COVERNMENT DEPOSIT - 120,450 |
MONTREAL OFFICE—British Empire Building ‘t
TORONTO OFFICE—Temple Building |

Personal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada | ACCI0E

Montreal Trust and Deposit &' CASUALTY CONPANY 1N TER 'WORLD.
COMPANY. Tefome Life Association

for Canada,
MONTREAL

CHARLES H. NEELY,
Manageri=

|

. | i f Ca ada,
Safe Deposit Vaults & Storage Vaults | | .~
Royal Insurance Buil¢ing, 1707 Notre Dame St " & oo Fatiiame
‘ CAPITAL, $1,000,000
J.P.DAWES, . « + « o PRESIDENT |
R. WILSON-SMITH, . VICE-PRESIDENT ': |\"’:\'"‘ “1\:”“ a5
‘ UNREPRESENTED DISTRICTS.
PERHGENIZX '
Assurance Company of London, England. Bk
ESTABLISHED 1782, JOUN FIRSTBROOK,
MANAGING DIRECTOR |

Agency E.tabﬂohod in Canada in 1804

PATERSON & SON,

 CHIEF AGENTS FOR DOMINION —
HEAD AGENCY OFFICE
164 St. James Street. MONTREAL.

. WlLSUN-SMI'l‘H
FINANCIAL AGENT
case aooress 10 St, James Street, MONTREAL

OMRONIOLE
SPECIAITY

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INsURANCE COMPANIES

PERMANENT INVESTMENT or DrpOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Exchange

A. J. PATTISON,
e e

Head Office §

Home Life Bldg., Toronto
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
QI em———

NORWICH, England

Head Office for Canada . . « . . TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Supt. Province of Quebec.

Alliance Assurance Company, Ltd

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL . - - - - 26,260,000

Head Office for Canada: Imperial Building, Montreal.

P. M. WICKHAM, Manager.

Geo. F. Cummings. T, C. Delavan
Established 1865.
~-BROKERS
NEW YORK CITY
High-Grade Securities
for investment or carried on margin
and liste of securities furnished on app cation. Correspondence

CUMMINGS & CO.
20 Broad Street and
AND DEALERS IN
Sultable for Institutions, Estates, Trustees and Private Investors
Commissions : One-eighth (}) of 1 per cent. for buying and the
solicited.

Members New York Stock Exchange.
20 New Streot,
Investments, Securities, Government Bonds and
STOGK Purchased in amounts to suit customers
same for selling. Information mnrdiurinll kinde of investments,

INSURANCE AND FINANCE CHRONICLE.
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Continental Life Insurance Company
HEAD OFFICE - « =« =« Toronto

AUTHORIZED CAPITAL, $1,500,000.00

President. Hon, JOHN DRYDEN
Cenoral Manager. CFEO. B. WOODS,
Secretary, CHARLES H.FULLER

Splendid openings for three first-class men as Pro-
vincial Manaﬁcrs for the Provinces of Quebec, New
Brunswick and Nova Scotia.

MARINE. ACCIDENT

COMMERCIAL UNION

Assuranoce Company Ltd, of London, Eng,

Capita! Fully Subscribed - - - $12,600,000

Life Pund (in specia trust for Life Policy Holders) 12,226,600

Total Annual Income, exceeds - 10,000,000

Total Assets, exceed - - - 30,000,000

Deposit with Dom. Government exceeds - 500,000
HEAD OFFIUE CANADIAN BRANUH:

1731 Notre Dame Street, = MONTREAL

Application for Agencjes rolicited In unrepresented
districta.

T HE

NATIONAL LIFE ASSURANCE CONPARY

oF CANADA.

EAumomzm oA, $1,000,000
!

This progressive and successful Life Company
wants district agents in the Provinces of Quebec,
Nova Scotia, Ontario, Manitoba and Northwest
Territories.

Apply to Head Office, Temple Building, TORONTO

Pravident Savings Life
HAssuvanee Hociety

OF NEW YORK.

Epwarp W. ScotT) PRESIDENT.
THE BEST COMPANY FOR POLICVHOLDERS AND AGENTS

Sucoesaful Agents and Gentl king § it ." Con-
-.mmuyAwlywmuudulu or any of The Boclety’s Gener

Agents.

———————
J. HENRY MILLER, Manager,
103 Temple Bullding, Montreal, Quebec.
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INCREASING BY MILLIONS

ot bl bl
The Record of the Manufacturers’
Life places it amongst the best Life
companies in Canada. \
The applications received for new
insurance in each of the last four years | |
amounted to the following sums: \

1900, o0 oveess $4,804,874 1902.. . oeeee +$6,642 569
1900 2uee se oo 5,602,069 10080 000evess 1,164,642

Such increases prove onceé more that ‘' Nothing Sucoeed®
like Success.” The Company has still good openings for ener” ‘

getic men, Apply 0
R. JUNKIN, Ass't Manager.

MANUFACTURERS, LIFE INSURANCE COMPANY |
Head Office, - = Toronto, Canada |

\

ESTABLISHED 1809 |
Canadian Investment Over |

$6,600,000,00 |

Total Funds

$85,000,000

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

A. MACNIDER, Ksq., Chairman
HON. GRO. A. DRUMMOND
CHAS. F, SISE, EsqQ.

G. N. MONCEL, EsqQ.

Hoad Office for the Dominion 78 8t. Francois

MONTREAL.

all Citles and Frincipal Towns In Canade |
RANDALL DAVID N, Manager. |

The Equity Fire Ingurance Co.

TORONTO, CANADA,
W 14 GREENWOOD BROWN, General Manager

—GENERAL AGENTS—

Faulkner & Co,, Hallfax, N. 8.
W.8. Hollnnd,‘lnnwunr.

Excelsior Zife
dnsurance company

HEAD OFFICE,—Excelslor Life Bld'g.,~TORONTO
ASSETS, ONE MILLION DOLLARS

Insurance in force, over . £6,000,000
A Company Excelling in those Features in which alone
Policy holders are Interested.
A Death Rate Unpara leled. Low Expense Rate
Rate of Interest on Invested Assets with one exception the highest
MONTREAL OFFICE, 0. LEGER,
107 St James Street. Provincial Manager.
AGENTS WANT D.-Desirable openings forg ood business producers
DAVID *ASKEN,

Directors, %

Xavier Street |

Agents In

Oarson Bros,, Montreal.
Fred J. Holland, Wlnnlxq'.
D. R. Jack, 8¢,

GUARDIAN

ASSURANCE COM PANY, LTD
OF LONDON, ENG.

e

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St. |
MONTREA L.

| AND

|
| Relinble Agents oAn obtain liberal contracts

gY INSURING IN

THE CROWN LIFE

Pay a Very Low Premium,
Secure a Policy Free from Restrictions,
Obtain Large Loan and Surrender Values,
Have an Absolute Safe Investment

Vou Keep your Money in Canada and under
Canadian Control

gapital nmmgg . $1,000,000

STANLEY HENDERSON, (leneral Manager, Provinee of Quebec,

Offoes : Viotoria Chambers 282 MeGill Bt Montreal.
upon furnishing satisfactory

references.

| Capital and Acoumulated Funds 1902)..

NORTHERN

Assurance Company of London. Eng.
EerasLionap 1886,
. $44,630,000

Annual Revenue from Fire and Life Preo-
miums and from Interest on Invest-

O FUNGE . o1ovs sovmssnsstsssnnisntsisssistons s 7,230,000
Deposited with Diminion Government for
the Security of Pollov HOIdOrS . cooverrien 283,600
OANADIAN BRANCH OFFION :
Montreal

1730 Notre Dame Street,
ROII%T. W. TYRE, Manager.

., MORERLY, Inepecior

ralf a.Cantury. ;»‘?

JOHN P. MUNN,M.D
Provdent

FINANCE COMMITTEE,

JAMES R, PLUM,
Leather,
CLARENCE W, KELBEY,
Pres. Title Guar, & Trust o
WILLIAM M. PORTER,

thair success, are lavited to communicate with

RICHARD E COCHIAN.yiVM

the Company's Ofice, *77 Broadway, New York
- o = =

E M fsmAaLL.
Secretary. President. Pres. Chemical Nat, ban
A L STEWART, Nanager, 180 81 James 54, Montrenl, and Quebee Bank Bullding, qorente.
Haas the largost Paid-Up Capital

of any Company in the World
RIS PN
Subsoribed Oapital, - =~ = ~ $10,000,000
Pald-Up Onpital, - - = = 7 15,000,000

Invested Funds Exeeed - - 25,000,000

Batablished 1831,

BERTRAM E. HARDS,
Asst, Manager

N, M. LAMBERT,
Manager
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The Pominion of Canada
Guarantee and Hccident Tnsurance @o.
Wead Office, - Toronto

BONDS .
COVERING ALL POSITIONS OF TRUST

Accident Policies
Specially Adapted for VBu.lInou or Professional Men

CGEO. COODERHAM, J. E. ROBERTS,
President Cen. Manager

H. WALKER, Manager Province of Quebec
TeEMmeLE BUILDING, MONTREAL

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1859

Losses paidtodate - - =« =« - $3,800,00000

Assets, 3ist Dec., 1903 - - - - $736,70688

HON, JOHN DRYDEN,
President.

GEO. GILLIES
Vice-President,
H, WADDINGTON,
secy. and Managing Diretcor,

LAUCHLIN LEITCH,
Superintenden

D. WEISMILLER and J, KILLER, Inspectors

H. BLACHFORD, General Agent'for Quebec, 150 St, Tames St,, Montreal

CheRoval-Uictoria Cife Tnsurance €o.

- of Canada.
HEAD OFFICE . » MONTREAL

The Guaranteed Capital and Accumulated Assets of the Company
for the protection of Policyholders amount to

$1,200,000.00

STEADY PROCRESS OF THE COMPANY
r g ¢ ©68.435.85
t toat . 104,406.87

14687190

3 ¢ 232061064
Accumulated Assets § 1901

1903

61
801,604.04
808,612.27
(18 ® 1,707,807,00
LI i ey ey . 892811

The market value of securities deposited with the
Canadian Government for the protection of policy-
'l

Cash Income

Insurance in force

holders amounts to over —-

Liberal commissions paid for desirable business.
to be made to

DAVID BURKE, A.LLA, FSS,
General Manager, Montreal.

H1903 W

THE MOST SUCCESSFUL YEAR IN THE HISTORY OF

The Northern Life Assurancé Gompany

Insurance written  $1,092,760 Insurance in force $3,0607,346
Cash income 131,826,900 An increase of 21,604.38
$407,219,23 Anlncrease ol $76,74.82
Goverm't Reserve $241,030.32 An increase of o “"“ié"
Death claims $10,385.00 A decrease of 82 916.00
Expenses $48,477 48 Adecremsc of  $6,108.02
You will make no mistake if you take out a policy ir
THE NORTHERN LIFE.
Hond OMoe, London, Ont, JORN MILNE. Managing Div,
The Northern Life has some good Districts open for live energetic agents

Applications for Agency

Total Assets

9.'102.4598.88.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
pesied e ,‘t‘...".’:.'.‘ ‘o?rdlqh‘l‘:: 54,634.69

S.F.McKINNON, Esq., Pres. J.J. LONG, Esq., V-Pres,
8. F. McKiunon & Co., Toronto. The T. Long Bros. Co., Collingwood

ARMSTRONC DEAN, Manager.
Applications for Agencies throughout the Province of Quebec
are invited. Address: E. A. LILLY, Montreal,
Gengral Agent for Prov. Quebec.

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office, - Manchester, Eng.
Canadian Branch Head Office, TORONTO.
JAMES BOOMER, T, D. RICHARDSON,
Manager, Assistant Manager®

Sometimes a revision of policy forms means little,
It stands for .. ...

Thoroughness

in every detail in the changes that have been made
by the Union Mutual—re-arrangement of features,
redaction of rates, liberalizing o rights, a contract
modern to the highest noteh. A policy that looks
well, sells easily and pleases long.

Union Mutual Life Insurance Co.

PORTLAND, MAINE.
Fred, E. Richards, President.
Arthur L, Bates, Vice-President.

Age.ts always desired—the kind who write policies and
hold them.

ADDRESS
HENRI E. MORIN, Ohief Agent for Canada,

161 8t, Jamen Street, - MONTREAL, Oanads

For Agencles fn Western Division, Provinee of Quebee and Eastern
Untario, apply to

WALTER |. JOSEPH, Manager,
151 St. James St,, MONTREAL.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°°

Fire risks accepted on almost every description of insurable property
Canadian Mead Ofmce
112 St. James St. Cor, Place d'Armes, MONTREAL

J. E, E. DICKSON, Manager
Agents wanted throughout Canaas,
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HEAD OFFICE! - - TORONTO
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE
i
Cash Capital, - - - $1,000,000.00
Total Assets - - - 1,864,730.18
PN TNt
Losses paid since organization, $22,627,817.67
B SR
DIRECTORS &

Hon. GEO. A. COX J. J. KENNY,
President. Vice-Preaidens.

JOHN HOSKIN, K.C,, LL.D.
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT
P. B SIMB, Secrelory.

Hon, 8. C. WOOD
E. W, COX
THOMAS LONG

e ——
EVANS & JOHNSON, General Agents,
1728 Notre Dame Street, . - MONTREAL

The man of ability can find g
profitable and honorable ;
employment.

THE MUTUR(

" <
If you possess ability and satis- o
factory references, address X

GEORGE T. DEXTER

Supt. Domeatic Agencies

-
[
[
o" 32 Nassau Street

ooo‘ New York City ‘9
0pg W

WESTERN

Assurance Company.

——————r :
FIRE AND MARINE.
R
INCORPORATED IN 1881

Head Office, - - - TORONTO
——
COPItAl..covs sunsns sanusnarssnrnress $2,000,000
Cash Assets, OVEr....sveess .. 3,646,000
Annual Income, OVer ccouseseees e 3,878,000

LOSSES PAID SINCE ORGANISATION, $37,000, 000

i

DIRIOTOHO '
Hon. GEORGE A. COX, President,
J. 3. KENNY, Vice- President and Managing Director.

Hox, 8. . wWOooD W.R BROCK
OIO.I.I.OOCKIUII J. K.OSBORNE
GEO. MoMURRICH H.N, BAIRD
£ B WOOD
——
“p“ in all the Otsies and Towns In Cansds

priveipal
and the United Btates.

OF ALL KINDS
anp DISEASES

ACCIDENT
The Ontario @ecident

INSURANCE COMPANY

Toronto, Ont.

Head Office,

CAPITAL, $102,800.00.
FULL COVERNMENT DEPOSIT
PREMIUM INCOME 1903, $178,786.03
CLAIMS PAID 1903, 1,761, FOR $72,073. 76

BUSINESS TRANSACTED

Accident ; Sickness 3 Accident and Sickness Combined 5
Employers’ Elevator, Teams, Vessel, Theatre, Mer-
chants’, Contractors * Owners' and Builders’ Contingent,
General and Public Liability ; Workmen's Collective.
LARRATT W. SMITH, K.C,, D.O.Lyy
President,

FRANCIS J.LICHTBOURN
Secretary.

ARTHUR L. EASTMURE,
Vice-Pres and Man. Director

-~
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McCARTHY, OSLER, HOSKIN & WARCOURT
Parristers, Solivitors, Gtr.
Home Life Building, Victoria Street
TORONTO.
¥. W, Harocourt, W. B. Raymond,

Leighton G, MeOarthy, K.C,,
Britton Osler,

Counsel
Christopher Robinson, K.C.

C.J. Fremt, KC, ALEX, FALCONER, J. W, Coox, A.R.MCMASTER

FLEET, FALCONER, COOK & McMASTER
Sdunt!trf. Barristers and Solicitors,

q 157 8¢, Jn Street,

MONTREAL 2

Joux 8, Haw, K.0, SsLxIRK Onoss, KO,
ALBERT J. Browx, K.O. W, PRESCOTT BHARP,
R. C. MCMIOHAEL,

HALL, CROSS, BROWN & SHARP
Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL

'Soottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 1884,

Total Assots e DS, 222,472.83

Invested Funds ... 23,068,472,83

Invested In Canada ... 2,9206,040.60
Montreal Office: 117 8t, Francols Xavier Street

WALTER KAVANAGH, Ohlef Agentand Seoretary.

POSITIVE EVIDENCE _ &
.. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

4l Phillipps Square, MONTREAL

'MOUNT-ROYAL “*o%ace
Authorized O‘pltl.l— - $1,000,000

HEAD OFFICE-Montreal
President, RODOLFHE FORGET, Viee-President, Hox, H. B, RamNviLLe

J. E. CLEMENT Jr., General Manager
d in M 1 and Prov, of Quebee,

o A
ECONOMY IN COOKING

fMeals of «

« the mav SARAH LOVELL
A Cuide to Young Housekeepers }.1{'.00 iutommet”

Full cloth, em
PRICE - - $1.00
A new cook-book designed as an aid to all home giving
large ber of varied receipts for the .,-. P -.::'l:rnlhu:
!neb'co-uu dl::‘cn showin l:"r:.o:uwy ean bo used while
securing substantial meals, Book-stores or sent post
|| paid on recelipt of price

For Sale at all Bookstores

-V

Bell Telephone Main 77|

F. W. EVANS ©. R.0.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS ) BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO,, of Nartford

BRITISH AMERICA ASSURANCE CO., of Torente
SUN INSURANCE OFFICE, of Londen, Engiand.
HOME INSURANCE CO., of New York. 3

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIPEG, Canada.

FraNx H, PHiprax
GuoReR D, MiNTY,
WALLACE MODONALD

J. Stewanr Turess, K.C.
Ty

oriea, The

anads Assurance Co,, The Edinburgh Life Assurance Oo,, Oan-
qulurnl:.lnldlnyoo- y.oﬂv-h Flour Mills Co., Ltd,, The Hudson's
Bay Company, ete., The tario & Debenture Company, eta,, ete,

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Publie, etc.

Ofioss : 5. Paul Bullding, HALIFAX, N. 8., and Roysl Bank Bullding
i SYDNEY, 0. B.

arfis, .0, W.A, Heury LL.B. C, M. Caban, LL.B.,

R K T, Stairs, LLB., 0. A K. Rawlings, LL.B,

Cable addres ; * Heary,” Halifax, Codes : A, B, O, MeNelll's,
. . H-?y." Sydney. Directory, Lieber's.

MEDLAND & JONES
GENERAL INSURANCE AGENTS.
REPRESENTING |
SOOTTISH UNION & NATIONAL INSURANCE 0O
GUARANTEE COMPANY OF NORTH AMERICA.
INSURANCE OOMPANY OF NORTH AMERIOA.

CANADA AOCIDENT ASSURANCE CO.

o | Mibeter e TOPONTOL, e
PATENID "

FETHERSTONHAUGH & CO,
Canada Life Building

Montreal.
.50 Toronto, Ottawa and Washington.

EDWIN P. PEARSON, | HATTON & MCLENNAN

Ovricks, J. Cassis Harrox, K.O.
Adelaide St Bast, TORONTO| FeaxcmMoLexxax, B.AB.C.L.

e A GRNT e ADVOCATES,

Northern Assurance Company. British Empire Bullding, |
AND 1724 Notre Dame Street,

Connecticut Insurance Comvany MONTREAL.

i
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DEBENTURES.

Government, Railway, Municipal and Industrial.
Sccurities suitable for deposit with the Dominion Government
by Insurance C mpanies always on hand.

G. A. STIMSON & CO.

Investment Brokers,
24 and 26 King St. wost, - TORONTO, CANADA

DEBENTURES.

VANADA LIFR BUILDING . e,

Willlam Hanson

Hanson Brothers

MONTREAL
INVESTMENT BROKERS,

Government, Municl al, Rallway and Industrial Bonds
and Secur'ties BOU MT and SOLD.

Investments suitable for Insurance Companies and

Trust estatos always on hand.

Members of M 1 Stook

Oable Address : " HANBON,

ol @Government and Rallway Bouds ht and sold,
-~ o A g

Mun
Can always supply bonds sul Dominion Govern-

ment.
e

" 8TOCKS.

New York, Montreal,and Toronto Stoek purehasedfcr Onsh or on margin
and oarried st the lowest ratesuf interest.

H. O'HARA & CO.

30 TORONTO ST, - = =~ TORONTO.

Members of the irm—H. O’Hars, B R, O"Hara (Member TorontoBtook
Kxohange), W.J O Hara( be Stook Kxeh .

SUN

FOUNDED A.D. 1710
g

INSURANCE
QFFICE

HBAD OFFICEH

Threadneedle Street. - - London, Eng,

———

Transacts Fire business only,and is the oldest purely fire
office in the world, Surplus over capital and all liabilities
exceeds W7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.

Sun LTS Fompmy o Gamda

TEN YEARS' PROGRESS

Net Assets exclu- | 13 =
INCOME Ea bl gacaited | MR ApUNERRES
——————— [E N Capital e in force W
1898 + o o» $1,240,483.12 $4,001,776 90 ’,7'29.7%'“
1908 oo ov 3,956,139 50 15,505,776 48 s, 681, 18887
— R WS MR s
Inorease - « +| $2.746,666.38 $11,603,999.68 | $47,881,432.36

HEAD OFFICE MONTREAL
« PROSPEROUS AND PROGRESSIVE"

“ The Oldest Scottish Fire ofce"

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000.
WEAD OFFICE FOR CANADA, - MONTREAL
“ansing Lowls, John C. Borthwick

RADNOR....

« Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng

——
Radnor s bottied only at the Spring.
—

FOR SALE EVERYWHERE.

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

InconroRATED A.D. 1889. o« ©OamivaL, $200,000

Home Offlce - Princess Street Saint John, N.B.
T omsoroms.

HON, JOHN V, ELLIS, ALFRED MAKKHAM
Presdent. Vice-President,
HON, GEO A, OOX, J.J. KENNY,
(President Western Ase’oe Co.) (Viee-President Western Amsee Uo.)
ALEXANDER P. BARNHILL. FREDERICK J.G.KNOWLTON,
R. WALKER W, FRINK
A. GORDON LEAVITT, Secretary.

Aondon Elssurance

CORPORATION

>

Funds over $20,040,000
>
Head Office, vO NTRE L

:\V [EE(?ONL‘;}IT{} Joint Managers

[Incorporated 1876,

MERCANTILE FIR

INSURANCE COMPANY.
All Policies Guaranteed by the LONOON AND
UANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL-

Becrotary




826 INSURANCE AND FINANCE CHRONICLE.

jm 17, 1004

Capital Paid-up $3,000,
feberve Funds, ‘3080
Head Office, Halifax,N.8,
BOARD OF DIRECTORS!
Thos. E. lmy*.r‘u..m

THE ROYAL BANK
" OF CANADA. B M

Chief B ive Office, M. 1, Que.
K. L. Pease, General Manager ; W. P. Torrance, Superintendent of Branches
C. K. Neill, Inspector.

Branches.
Amherst, N.§ Halifax, N, 8, Ottawa, bank st. Sydney,C. B
Antigonish, N.§ Pembrooke, Ont, oronto, Ont,
Bathurst, N.B N, 8. Pictou, N. 8, Truro, N, 8*
Bridgewater, N8 Louisburg, C. Pt. Hawkesh'y, N 8. Vancouver, B.C.
Charlottetown. i1 Lunenburg, N.8, Rexton, N. B Vancouver, East

Chilliwack, B.C.  Maitland, N 8§, Rossland, B, C. End, B,
Cumberland. B.C. Moncton, N.B Sackville i victorla, B, C.
Dalhousie. N.B, Montreal, Que, St. John Westmount, P.Q.

Dorchester, N. B Montreal, Wst. Endst. John" o Westmount,
HEdmundston, N.B, Nanaimo, B. C. Shubenacadie, N § Victoria Ave.
Fredericton, N. B, Nelson, B.C, Summerside, Weymouth, N.8,
Grand Forks, B, C. Newcastle, N.B, P.E.I, Woodstock, N.B,
Guysboro, N, 8, Ottawa, Ont.

Agencies in Havana and Santiago de Cuba, Cuba: New York, N, V.; and
Republic, Wash

The DOMINION BANK

TORONTO
Capital Authorized « $4,000,000
Capital Pald Up .. $3,000.-000

Reseorve Fund and Undlvldo; Profits $3,474,000

Directors.
E. B. OSLER, M.P,, President,
W. D. MATTHEWS, Vice-President,
T. Eaton, William Ince, James ], Foy, K.C. M.P.P,
W. R. Brock, M.P,, A. W. Austin
HEAD OFFICE, . « = TORONTO.
T. G. BROUGH, General Manager.

BRANCHES,

Belleville, Ont.  Gravenhurst, Montreal, Que, Stanstead, Que,
Bolssevain, Man, Grenfell, Assa, Napanee, Ont. Uxhridge, Ont.
Brampton, Ont.  Guelph, Ont Orillia, " Whithby, »

Brandon, Man
Cobourg, Ont.

Huntsville, Ont, Oshawas, *' Wingham, *
Lindsay, ont. St. Thomas, Ont  Winnipeg, Man,

Deloraine, Man, London, * Seaforth, North End Breh,

Fort Willlam,Ont. Madoc, . Selkirk, Man Winnipeg.
TORONTO.

Bloor & Bathurst Sts, Market Branch, Spadina Avenue

City Hall Branch, \"1'"" Street West, Yonge and Cottingham

Dundas Street, Sherbourne Street, Streets,

BANK OF NOVA SCOTIA.
et Petdins l,\U)RPl)fl'.\TI'.D l!l:\..a,
Reserve Fund

$2,000,000,00
B 3,100,000,00
HEAD OFFICE, HALIFAX,
DIRECTORS,
omN V. PAYZANT, President ARLES ARCHIBALD, Vice-President,
R. 1. BORDEN, G.8. CAMPBELL, J. WALTER ALLISON,
HECTOR MCINNES, H.C, McLroD,
Qeneral Manager's Office, TORONTO, ONT.
H. C. McLrop, General Manager D. Warers, Supt. Branches,
Geo. Sanderson, Inspector W. Caldwell, Inspector,
C. D, Schurman, Inspector,
BRANCHES.

In Nova Scotia—Amherst, Annapolis TBridgetown, Dartmouth, Dighy.
Glace Buy, Granville Ferry, Halifax, Kentville, Live rpool, New Glasgow,
North Sydney, Oxford, Parrsbhoro, Pictou, Pugwash, stellarton, Syduney
Mines, Truro, Westville, Yarmouth, ¢

In New Brunswiock -Campbeliton, Chatham, Frederieton, Moncton,
Newcastle. Port Eigin, St. Andrews, St. George, St. John, St, Stephen,
Sussex. Woodstock

In Manitoba and N. W. T.—Calgary, Edmonton, Fort Saskatchewan,
Strathoona, Wetaskiwin, Winnipeg.,

Prince Edward Ialand—Charlottetown and Summerside,
n Quebec —Montreal and Paspebiac
n Ontario—Arnprior, Berlin, Hamilton, Ottawa and Torouto,
ow 1land=Harbor Grace and St. john's,
West Indies— Kingston, aica.
In United States—Boston, Mass., and Chicago, 111

THE ONTARIO BANK.

Head Office, =~ Toronto.
CAPITAL PAID UP . -~ $1..8500,000,
B " vm e 8800 000.

DIRKOTORS.
BO.R. R COCKBURN, Bn,l. Pres, DONALD MACKAY, Haq., Vice Pres,
A. 8. Irving, Ksq, on. R. Harcourt, R. D. Perry, Esq.

e

R. Grass, Ksq. T. Walmsley, Esq,
CHARLES McQILL, General Manager,
BRANCHES.
Alliston Collingwood Mount Forest Sudbury
Aurors Fort Willlam Newmarket Tweed
Bowmanville Kingston Ottawa Treuton
Buckingham, Q. Lindsay Peterboro Waterford
. { Soott :o\‘\‘!"l'll.llm Sta, ‘“h.l"'oﬂhld Streets.
- . n
TORONTO { yonge & Richmond Sts.  Vonge & Cariton Streets,
. AGENTS.
LONDON, Bank, Limited. FRANCE & RUROPE—Credit

A ~Parr's
NEW YORK-~Fourth National Bank and the Agents Bank
rh BOSTON—Eliot National Bank. "

The BANK OF TORONTO

INCORPORATED 18s5.
Head Office .. Toronto, Canada,

OAPITAL okl b ’3.000.000
REST .. . .. $3.200,000

GRORGE GOODERHAM, Pres. W. H. BEATTY. Vice-Pres,
Henry Cawthra, Robert Reford, Charles Stewart, W.G. Gooderham,
John Waldie, Johm J. Long.  Hon, C. 8. Hyman, M.P.
JOSEPH HENDERSON,

JNCAN COULSON,
i General Manager, Asst Gen'l Manager,
BRANCHES.
Outarie. Outarie. Ontario, Quebec.
Toronto Dorchester Petrolia Montreal
( Four offices) Elmvale Port Hope Three offices)
Barrie Gananogque St, Catharines Maisonneuve
Brockville London Sarnia Point St. Charles
Cardinal London, East ‘Stayner Gaspé
Cobourg Millbrook sudbury
Coldwater Oakville Thornbury British Columbia,
Collingwood Oil Springs Wallacehurg Rossland
Copper Cliff Omemee
Creemore Peterboro
B \NKERS.

LONDON, Eng. —The London City and Midland Bank, Limited
NEW YORK-—National Bank of Commerce
CHICAGO-—-First National Bank,

Collections made on the best terms and remitted for on day of payment,

THE BANK OF OTTAWA,

CAPITAL (Fully Paid Up) -  $2.471,310.00

RE SR e e ¢ i

BOARD OI' DIRECTORS.

GRO. HAY, President. DAVID MACLAREN, Vice-President
Henry Newell Bate,  John Burns Fraser,  Hon. George Bryson,

John Mather, Henry Kelly Egan, Denis Murphy, George Halsey Perley

Head Office, OTTAWA, ONTARIO.
GEO. BURN, Gen. Manager,

D. M. FINNIE, Ass't, Gen. Mgr. and Mgr. of the Principal Office Ottawa
L. C. OWEN, Inspector.

BRANCHES.
Alexandria, Ont, Hawkesb'y, Ont, Ottawa, Ont.

Rat Portage, Ont

Arnprior, Ont, Keewatin, Ont, ** Bank St. Regina, NNW.T,
Avenmore, Ont, Kemptville, Ont. ** Rideau St. Renfrew, Ont,
Bracebridge, Ont. Lachute, Que. ' SomersetSt. Russell, Ont
L:-vl:lo-.l‘l'oe,um. Lanark, Ont. ParrySound,Ont, Shawinigan Falls,

Carp, Ont.
Cobden, Ont,
Dauphin, Man,
Emerson, Man.
Fort Coulonge,Que Sask.
(‘;mby, Que.

Mattawa, Ont. Pembroke, Ont. ue,
Montreal, Que, Portage la Prai- Smiths Falls, Ont
Maxville, Ont. rie, Man, Toronto, Ont.

North Bay, Ont, Prince Albert, Vankleek Hill,Ont
S Winchester, Ont,
Winnipeg, Man,
Agents in Canada, BANK OF MONTREAL,
T

FOREIGN AG S : New York—Agents Bank of Montreal, National
o ants National Bank, Boston—National Bank
of the Republic, Cc ational Bank, Massachusetts National Bank
Chicago—Bank of M St. Paul—Merchants National Bank,® Lon-
don—Parr's Bank, Limited, France—Comptoir National D'Escompte de
Paris. ® India, China and Japan—Chartered Bank of lndia, Australia and

Japan.

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED .. $4,000,000
CAPITAL PAID UP .. .. 2,088,300
REST ACCOUNT .. .. ..  2/850 000
DIRECTORS,
T. R. Merrrr, President, D. R. WiLk1g, Vice-President,
WILLIAM RAMSAY, ROBERT JAFFRAY, T, SUTHERLAND STAYNER,
ELiAS ROGERS, Wa. HENDRIE,

MHEAD OFFICE, « TORONTO.
D. R. WILKIE, General M, " E. HAY, Ass't General Manager,
" W. MOFEAT, Chief Inspector.
Bolton, BRANCHES IN ONTARIO.
Wasex, Ingersoll, Ottawa, $t, Catharines, Toront
Fergus, Listowel,

Port Colborne, Sault Ste. Marle, Welland,
Galt, Niagara Falls, Rat Portage, St. Thomas, Woodstock.

Hamilton, North Bay,
BRANCH IN QUEBEC,
M REAL

ONT! o
PBRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA.
Brandon, Man, Neison, B.C. Rosthern, Sask.

Calgary Alta. Prince Albert, Sask. Strathcona, Alta.
Cranbrook, B.C, Portage La Prairie, Trout Lake, B.C
KEdmonton, Alta, Man, Vancouver, B.C.
Ferguson, B.C. Regina Assa. Vi B.C.
solden, B.C, Revelstoke, B.C. We! win, Alta
Winuipeg, Mes. orth Eod
AocenTs—London, Eng , Lloyd's 14d. Ne , Bank of Montreal
Dok of Asderion. Paria, Prance Crodh o
ters of credit issued negotiable at Branches of tfie Standard Bank »
qumu-uhmmm.mgm
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Bank of Montreal,

FSTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT,

CAPITAL (all pald up) . . $14,000,000.00
Pungy, - = = = = 10,000,200.00

R
uUndivided Profits, - - - = 373,088.00
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.
RT. HON, LORD STRATHCONA AND MouNxtT HON. G. A. DRUNMOND
ROYAL, G.C.M.G., President. Vice-Prvesident
A. T. PaTERSON, Esq. E. B. GREENSHIEL Esq.

SIR W, C, MACDONALD. R. B. ANGUS, Esq. James Ross, Esq.
R. G. Rep, Esq. HON, ROBERT MACKAY.
E. 8 CLOUSTON, Genera! Manager
H.V.MEREDITH, Assistant General Manager and Manager at Montrea

A. MACNIDER, Chief Inspector -;::l Superintendent of Branches.
BRANCHES IN CANADA.
A

MONTREAL, . W, DEAN, Assistant Manager,
ONTARIO ONTARIO Manitoba Lower Frovinese, ' EBRC
Almonte, Lindsay, Brandon, Chatham. N.B. Poin Chs,

Belleville, London, Gretna, Fredericton, N, B, Quebec

prantford, Ottawa, Portage La  Moncton B, British Columbia.
Brockville, Paris, Prairie, St. John, A Armstrong.

Chatham, Perth, Winnipeg, Amher 3
Collingwood, Peterboro North West Ter, Glace ¥
Cornwall, Picton, Calgary, Halifax,

Deseronto, Sarnia, Edmonton Sydney New West-
Fort William Stratford, Indian Head Yarmout minster,
Goderich, St. Marys, Lethbridge, QUEBEC Rossland,
Guelph, Toronto, [Br. Raymon Montreal, Vancouver,
Hamilton, “ Yonge St. Regina, ‘' W.E, Br. Vernon,

* Sherman Ave. Br. Seigneurs Victoria,
Kingston, Wallaceburg St. Br,

In NEWPOUNDLAND: ST, JOHN'S, BANK OF MONTREAL; JRIRCHY COVE
Bay of Islands, BANK OF MONTREAL.

IN GREAT BRITAIN ¢ LONDON, BANK OF MONTREAL 22 Abchurch Lane,
E.C., ALEXANDER LANG, Manager.

In THE UNITED STATES : NEW YORK, R, Y. HERDEN and J, M. GREATA,
A'mh, 59 Wall Street ; CHICAGO, BANK OF MONTREAL, J. W, DE C,
O'GrADY. Manager ; SPOKANE, WasH., BANK oF MONTREAL,

BANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
Bank of London and Smith's Bank Ltd., The London and Westmin-
sterBank, Itd., The National Provincial Bank of l-',ugl_u_ml, [,ul.;
LivERPOOL, The Bank of Liverpool, Ltd,; SCOTLAND, The British Linen
Company Bank, and Branches, g

BANKERS IN THE UNITED STATES : NEw YORK, The National City Bank,
The Bank of New York, N.B.A., The National Bank of Commere in
New York ; BosToN, The Merchants National Bank, J. B. Moors & Co.;
BU¥FALO, The Marine Bank, Buffalo; SAN FRANCISCO, The PFirst
National Bank, The Anglo Californian Bank, Ltd.

The Bank of British North America

Established in 1836, Incorporated by Royal Charter in 1840,
Capital Pald Up - $4,860,667.
Reserve Fund .-~ = 1,946,666.

Lowoon OrricE: & GRACECHURCH STREET, £.C.

COURT OF DIRECTORS.
M. G.C GLYN
Joun JaMES CARTER RICHARD H. GLYN
HENRY R FARRER E. A. HOARE
A G. WALLIS, Secretary.

Huap OrricE IN CANADA! ST. JAMES ST., MONTREAL.
H. STIKEMAN, Gen. Manager. J. Buumsry, Supt. of Branches
H. B. MACKENZIE, Inspector.
Branches in Canada.
Montreal, A, E. ELuis, Local Manager, JoR, AMBROSE, Sub, Mgr.

H.J.B. KENDALL
FREDERIC LUBBOCK
GRORGE D, WHATMAN
W. 8. GoLpny, Manager,

H. BRODIE

Ontario Ountario. Nova Scotia  British Columbia
London Ottawa, Halifax Asheroft
Market Sub-beh, Quebec Manitoba Greenwood
Rrantford Montreat Winnipeg Kaslo
Hamilton W 8t Catherine  Brandon Rossland

Vancouver

Barton St, Sub-bch, Street Reston

Toronto il t Territories. Victoria
Toronto Junction (Sub branch) Calgary
Veston ebec Yorkton Yakon Terr,
Sub-branch) Levie (Sub-branch) Rosthern
Midland Sew Brunswiek Duck Lake Dawson
Fenelon Falls St. John Battieford
Fredericton Estevan

Hobea n
Kingston
Agencles in the United States.
NEW YORK.
§2 Wall Street, W. Lawsox and J. C. WELSH, Agents.
SAN FRANCISCO
210 Sansome Street, H.M J. MCMICHAREL and A, S. IRELAND (Actg.) Agents
CHICAGO.
Merchants Loan and Trust Co.
LONDON BANKERS: The Bank of England. Messrs. Glyn and Co.
FORBIGN AGENTS : Bank of Liverpool. Scotland—National
Bank land b Ireland—Provineial Bank of
i By 3 !::unll Bank, Limited and

1 Limited, and branches
A&nlh—l)nb- hlxl:’t‘i‘l ‘Australia, Limited, New Zealand—Union Bank of

A China and ‘Mercantile Bank of India, Lim-
ited. West 1 Bank. l{-rmndlt Lyonuais. Lyons—Credit

u‘ lar Notes for T 11 vailable in all
R -_uﬂi“d-uyhmumlnk

e
2+ g
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THE CANADIAN BANK
oF COMMERCE

Paip-uP CAPITAL - $8,700,000
REST - - - 3,000,000

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President,
B. E. WALKER, General Manager. ALEX. LAIRD, Ass't Gen, Manager

109 Branches in Canada, United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street, E.C.

$§. Cameron Alexander, Manager.

New York Agency : 16, Exchange Place
Wm, Gray and H. B, Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
collect bills on any place where there is a bank or
banker.

Bankers in Great Britain.
Tre BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS BANK
LisiTeDp, THE UNION OF LONDON AND SMITHS BANK, LTo,
PARR'S BANK, LIMITED,

THE MOLSONS BANK.

INCORPORATED BY AcCT OF PARLIAMENT, 1855

HEAD OFFICE, MONTREAL.
Capital 'A’u::omod - $5,000,000
a

- Up - e s 3,000,000
Reserve Fund g 2,850,000

BOARD OF DIRECTORS,
W, MoLSON MACPHERSON, President. 8. P. EwiNG, Vice-President,
n’. :ﬂlh‘:(‘:.il:?"\(ol PR " CLEGHORN,
3 > . - "
R g , Lr.-CoL. . HENSHAW,
JAaMEs Eruior, Gen. Manager.
A. D. DurxvorDp, Chiel Inspector and Superintendent of Branches,

W. H. DRAFER, H. Lockwoon, W. W. L, CHIPMAN,

Inspector., Asst !
BRANCHES. I, EA
ALBERTA ONTARIO — Cont.ONTARIO — Cont. QUEBEC
Calgary. Clinton Owen Sound. Acton Vale.
Exeter Port Arthur, Arthabaska,
c::‘l,'r.l:?‘ Frankford, Ridgetown, Chicoutimi,
Hamilton. Simcoe., Fraserville.
Revelstoke, ames Street Smiths Falls, Knowliton,
Vancouver. ".lnrkr( Branch, St. Marys, Montreal—
ensall, St. Thomas. St, James Street
“A'l‘o" Highgate, Toronto Market & Har-
Winnipeg. Iroquois. Toronto Jet., bor branch

Kingsville,
ONTARIO London,

Dundas Street St, Catherine St
stock Yards Bch  Branch

Alvinston, Meaford. Trenton, Quebec,
Aylmer, Morrishurg. Wales, sorel.
Brockville, Norwich, Waterloo. Victoriaville.
Chesterville, Ottawa. Woodstock,

AGENTS IN GREAT BRITAIN AND COLONINS !

London and Live 1—Parr's Bank, Ltd, Ireland—Munster and Lelnster
Pank, Ltd. Australia and New Zealand—The Union Bank of Australig,
Ltd. South Africa~The Standard Bank of South Africa, Ltd,

Fo IN AGENTS !

France—Societe Generale, G :rmany—Deutsche Bank. Belgium, Ant-
we La Banque d'Anvers. China mn{rlnpan-llung Kong and Shanghal
Ban Corp'n. Cuba—Banco Nacienal de Cuba.

AGENTS IN THE UNITED STATES

New York—Mechanics' Nat. Bank, National (‘ny Bank, Hanover Na-
tional Bank, The Morton Trust Co. Boston—State National Bank, Kidder,
l"npody & Co. Portland, Maine—Casco Nat. Bank, Chicy, 0 — First
P:n!wnll Bank. Cleveland —Commercial Nat. Bank Philadeiphia —
Fourth St. National Bank, I’Mhdelphh National Bank Detroit—State
Savings Bank. Buffalo—~Third 1 Bank. Mi kee—Wi i
National Bank of Milwaukee. Minneapolis — First National Ban k.
Toledo—8econd National Bank. Butte Montana—First National Bank.
San r:’nd-&-undha Rank of Commerge. Portland, Oregon
Bank . I“ I'."ol )u“‘ fonal Bank

39 Collections made in all parts of the Dominion, and returns prom:

at ates of exchange. | Letters of C m
Letters issued, available in all parts of the

L
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Confederation Life

ASSOCIATION.
HEAD OFFICE: TORONTO.

W. M, BEATTY,
PRESIDENT.
W.D. MATTHEWS, FREDK. WYLD,
VIGE-PRESIBENTS. .

DIRECTORS!
HON.SIRW_ P, HOWLAND, 8. NORDHRIMER, EsQ., GRO. MITCHELL, EsQ., CHAS. H. GOODERHAM, EsQ.
HON, JAS, YOUNG. A. MCLEAN HOWARD, EsQ. E. B. OSLER, EsQ *  JOHN ). LONG, EsQ.
W. C. MACDONALD, ACTUARY, K. MACDONALD, MANAGING DIRECTOR.

PROVINCIAL AND FOREIGN ORGANIZATIONS

J. TOWER BOYD, SUFERINTENTENT OF AORNCIES, TORONTO.
C. £ KERR, Sucy-TRRAS., WINNIFEG G. W. PARKER, MANAGER FOR N. B, 8v. JomN.

¥. W, GREEN, MANAGER, MRXICO, D. ¥ L R TILLEY MANAGER, KINGSTON, JAMAICA, W. L L

. MeDONALD, MANAGER. WinNires
1. J. JOHNSTON, ADVISORY DIRECTOR, MONTREAL.

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager |}

J. H. LABELLE ond Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Offlee, - * ° Hamilton, Canada.

$2,763.060.70
1,062,760.70
., 204,01849

Capit&l &nd A.SSOtS . . . B .
Surplus to Policyholders - . . . .
Paid Policyholders in 1008 - . . .
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J.K.MCCUTCHEON,

President and Managing Director. Supt. of Agencies
H. RUSSEL POPHAM, - * ° Provincial Manager.

e

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal
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