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What is the cost of the confia- The Western is not only acquiring prestige by pub- 
uration hasard as distinguished from hshing the results of its enquiries, but is doing vat- 
h , 0( fire risks is a uable service by arousing public attention to the fire
,hc gCnCr;L*Tto determine The waste going on in the chief cities of Great Britain.
question diffitult to jleurmme. ^ ^ ^ sUtistiw ^ ^ compared with a return

task has, however, been u , ' lnsurancc which forms part of the report of the National Board
velt, manager of the • . ... cost of the of Fire Underwriters, in which the fire loss in 1903, of
Association. His conclusion is ; 215 cities aggregating a fiopulation of 20,488,300, is
confiagration hazard in these days is trom 301 .V' ^ven as $45,870.445, so that on the average these 
...nts annually on $100 at congested risk. If uns '» ciljc8 )lad a f,re loss last year of $2.24 per head of 
anywhere near correct it is evident that the cream 01 (hç inhabjtanUi or $2,240 per 1,000, which propor- 

taken off bv this form of risk, any ade- tj r |arge|v exceeds the highest in above list of ,hc rates ts taken^ ^ ^ ^ generaUy over- | „ritiih cities "

Coat of 
Ceallaeratleu 

Hasard

/. ;

quate provision 
looked. Inanraaee Loaa The chairman of the General 

Loss Committee, Baltimore, has 
Baltlaaora nre reported on the conllagration as 

follows :— »
The value involved is estimated at $50,000,000 

and the insurance reported and estimated at $32,- 
000,000. The losses adjusted and thosit far enough 
in process to be correctly estimated are as follows: 
Value, $34.237,579.85 ! insurance on same, $28,773,- 
149.40; amount paid on insurance, $25,617,351.32.

If $28,773,149.40 insurance pays $25,617,351.32 it 
is fair to assume on the same basis that the values 
represented by $32,000,000 insurance would be prac­
tically $38.095,000

To ascertain personal loss I made the following 
calculations :
animated value Involved............................................
Lew value covered In wnole or In part by In­

surance—ear...........................................................

Statist
article

Mr. McLean, government 
Birth-Rate aad of Victoria, Australia, in an 
Death-Rate ia on “the declining birth-rate 111

Australia. lia" says “In view of alt the facts. 1 
might reasonably be asked what arc 

the advantages of a high birth-rate when it is accmn- 
I .allied, as seems to be invariably the case in anormal 
population, bv a high infantile mortality rate. C lear 
i, is no satisfaction for any community tokm* 
hicrh birth-rate in order to achieve, m « • .results' which are accomplished bv commum .es with 
. )ow birth-rate at no such saenhu. of human til 
The same view as above was recently exprès e< 
The Chkonicle. _

by

I

$60,000.000

38,006,000The Western Assurance Company 
British Cities. tincc n entered the field in Great 

Britain, has shown a degree of enter­
prise, which has somewhat surprize, 

many who were accustomed to the slow going ha its 
of native com,«nies. The Western has been collect, 
ing the fire statistics of British cities that are P > 
lished in a pamphlet, which gives the proportion to
everv I OCX) of the populations of the fire losses iron. . ^ brlck iron debris, estimated.
,898 ,0 ,903. as follows : Glasgow^,,3.51 
ter, $970: Hull. $835: P»'*ley- *78o; Salford. $7°5- 
Dublin, $f*)5; Sunderland, $fiqo; Leicester ;
Edinburgh. $585: Belfast. $601 ; Aberdeen,

and Birmingham, each $425; Sheffield, $225. 
pre-eminence of Glasgow is unaccountable. |

Isuvln* property not protected by Insurance $11,806,000 
Add the difference between the In­

surance and the value covered by
.. .. $8,086,000

la
Fire Lees

^ 1
Lew the difference WW»n the

amount Insured and that paid.. 8,610,000
$2,686.000

$14.490,000
962,288 til

$13,637,704 

.. .. $28.480,000 

100,000

l2*a to com pan 1
Amount of loaeee as adjusted.. .. •
Lese value to be recovered by wreckin* com­

panies ................................................................

Net low to cosnpanlw.......................................
.i

Leeds 
The bad

$28,880.000

-, ’ V ’

fa
1------î
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Were the doctrine to prevail that property 
must not be charged for claims arising from risks m 
which they had “no direct concern,’’ there would be 
thousands of policyholders ruined every year, that 

reckless enough to insure under

owners
MUTUALITY AS A BUSINESS PRINCIPLE

critics of fire insur- 
shows that the prevalence of

The complaint made by 
companies u 

mutuality as a business principle, as indeed, a ne­
cessity of business, is not as generally recognized as 
it would be were it more understood.

mutual element not in active and 
general .peration, the commercial, the govern­
mental, and other phases of civilized life would be 
paralyzed. Those who complain that by being 
charged higher insurance rates owing to a con­
flagration in which they, individually, had no direct 
personal concern, would find themselves cut off 
from intercourse with their fellow men were this 
principle to be applied to them. Take, for instance, 
the government of a country, or city, is it not 
notorious that the whole system of taxation neces­
sitates the imposition of taxes upon large numbers 
of citizens who have no direct, personal interest in

provided for by public

some
anu<-

èucti conditions. It is the daily work of fire insur- 

companies to pay claims to policyholders ou 
the recipients have contributedance

of funds to whichWere the
a mere trifling percentage.

policyholders who protest against paying 
adequate for keeping the business 

sound and equal to any emerg-

Those
such rates as are
l^humir^Iaking, and who object to hearing 
any part of the cost of bus,dess m which they have 
no direct concern, are, in most instances, holding

them money con-fiable to pay 
themselves, but money paid in by 

in other districts, or even from 
foreign country, arising

some company 
tributed, not by 
other policyholders
funds accumulated in a . . . . no
of business in which the recipient had

out
direct

the expenditures which 
taxes ? Are not many of our citizens taxed for 
public schools, who not only have no direct, per­
sonal interest in these institutions, but, some of 
whom object on principle to the public being 

of what they regard as only a 
taxed in

are interest.
Objecting to contribute 

to sav the least, highly 
of a person who expects 
tected by, and, in case 
general fund. Mutual advantages 
involve mutual sacrifices.

to a general fund 
inconsistent on the part 

his own policy to be pro­
of need, to be paid out of a 

in every sphere

seem

taxed for the cost
parental duty? Are not ratepayers 
numberless places to raise the funds for works 111 
which many ratepayers have no direct interest?

The whole system of public taxation is based
communities, and

OF ACCIDENT

upon the principle that organized 
groups of communities, have, to some extent, a 
mutual interest in the welfare of each section

The ,7th annual convention of above association

Dana. Arthur L f McNeill, «errtary.
^

B Âl"«an*r. V™» >■

na£’comrn^esHrei^tedC are as foUow.t-AeUia

Insurance Co., Brotherhood Accident Co 1 he Can 
u.,„ Casualty & Boiler Insurance Co., Casualty 

A-ric Central Aeeiden, ln.nr.nee 
Co.. The Commercial Mutual Acculent Co . The 
Commercial Travellers Eastern Acculent Assur­
ance. The Commercial Travellers Mutual Acc 
.lent Association, Continental Casualty Co Domi­
nion of Canada Guarantee & Accident Co., Empjly 
ers’ Liability Assurance Corporation Ltd • The 
Equitable Acculent Co.. Fidelity & Casualty Co- 
Tile Fraternities Accident Order, The General Ac- 

Corporatkm Ltd., Great Eastern

thereof.
In the commercial sphere this mutuality also 

prevails. The prices of goods and the rate charged 
for accommodation by banks, are higher than they 
would be were the mercantile and banking business 
wholly free from such drawbacks as bad debts, so 
that the honest customer continuously pays some­
thing towards compensating merchants and bankers 
for what they lose by dishonest customers, or their 

mistakes. It is impossible to escape from the 
of this mutuality in business; it is as

own
influences
all-pervading as the atmosphere.

influence from insurance is 
and no man's interests

To eliminate this 
utterly impracticable, 
of anv kind are so isolated, so entirely confined to 

be unaffected by the conditions affect- 
the interests of other men.

no man

himself, as to 
ing the persons and 
The “exposure risk’’ extends to other things than 
buildings. If any person were to propose that his 
property be insured without the slightest reference 
to anv other risks, or to the general interests ot 
insurance, he would have his proposition declined 
Supposing Mr. A. insures his house this week and 
next week, or later, it is burnt, would he consider 
the insuring company justified in refusing to pay 

„j the poliev, because, from that 
received enough to meet the claim?

the sum named in cident Assurance
risk, it had not
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This equalization of the supply of food and conse­
quently of nriccs, is well illustrated by the fact that 
London, in the days before canals, was occasionally 
short of food supplies, while not far away mutton 
was selling at five farthings or less than 3 cents a 
pound, and other farm products in proportion, be­
cause there were no means of carrying them cheap­
ly to market- Old settlers in Ontario tell of the 
products of their farms having had hardly any 
money value, as they were without a market.

The convenience of water transport must 
have been one of the earliest experiences of the 
human race- An uprooted tree naturally suggested 
a boat and a river being obstructed as naturally sug­
gested its course being widened and extended so as 
to form a canal. Hence, such artificial waterways 
were quite familiar to the dwellers in the earliest 
ages of recorded time. Canals are known to have 
been built both for supply water and for naviga­
tion purposes in regions now only famous for the 
antiquity of their extinct civilization. The pioneer 
of secular historians, Herodotus, expresses his 
wonder at,the canals of the ancient world. China, 
as in other things, in this respect was manv centuries 
ahead of modern nations, it was intersected with 
canals before the greater part of Europe had been 
peopled- The Suez canal may be said to be the 
revival of one in that region, which was built over 
3,000 years ago, and abandoned owing to its becom­
ing blocked with sand, a fate which was predicted 
of the Suez canal bv such eminent engineers as

Casualty & Indemnity Co., Hartford Life Insurance 
Co., Illinois Commercial Men’s Association, Iowa 
State Travelling Men's Association, Loudon Guaran­
tee & Accident Co., Ltd., Maryland Casualty Co., 
The Massachusetts Mutual Accident -Mssoctation, 
Metropolitan Plate Glass & Casualty Co., National 
Masonic Provident Association, National Protective 
Society, New Amsterdam Casualty Co., New York 
Casualty Co.. North American Accident Insurance 
Co., Northern Accident Co., Ocean Accident & Guar­
antee Corporation Ltd. (United States Branch), 
Ocean Accident & Guarantee Corporation Ltd. 
(Canadian & Newfoundland, Blanch), The Ontario 
Accident Insurance Co., The Order of l nited Com­
mercial Travellers of America. The Pacific Mutual 
Life Insurance Co., Pennsylvania Casualty Co., The 
Philadelphia Casualty Co., The Preferred Accident 
Insurance Co., The Travellers Insurance Co., Tra­
vellers Protective Association, The United States Ac­
cident Association, United States Casualty Company, 
United States Health & Accident Insurance vo„ 
Western Travellers Accident Association. Wisconsin 
Casualty Co.

1

CANALS INTERESTING STATISTICS.
Ancient andCanal Services to Transportation,

Modern—Cheapness or Food and Fuel—Dkvzi^pers
-Rivals or Railways inor Local Rksovrci 

Economy—What Canada Owes to Canals.
In our last issue we treated briefly the question of 

railways, as affording such transportation facilities 
as had been and were of incalculable service to 

References were made to the system
Stephenson and. others.

One of the most momentous events in canal re­
cords, is the building of one by the Duke of Bridge- 
water, reaching from his coal fields at Worslcy, to 
Manchester, which led to others bv which Liverpool, 
Hull, Birmingham, Bristol, London and scores of 
small towns were brought into more 'or less direct 
communication by vessels. When the Bridgewater 
canal was opened, the price of coal in Manchester 
fell 50 per cent., by which manufacturing 
stimulated. At that time $3 per ton was charged 
for carriage Itetween Liverpool and Manchester, 
about 40 miles, and $q per ton land carriage. W hat 
a terrible burden these rates were on trade; they 

absolutely prohibitive of the transit of such

commerce-
of private ownership and working of these roads and 
government ownership and working as well as the 
mixed svsteni of government ownership of rail­
ways, but their operation bv private companies un­
der long leases. The subject might have been ex­
tended to much greater length, but, as our space is 

limited, the narrative of railway history andvery
statement of the railway situation were presented in 
a very condensed form. It was, however, sufficient­
ly long to exhibit what had been done to provide the 
world with railways since their first introduction, 
early in the last century, and to show that for the 
increase of the productive power of a State, nothing 
is more important than the extension of means of 
communication.

was

were
goods as are now carried by millions oF tons every • 

No wonder one letter carrier in those (lavs 
enough for all Liverpool, and that alt the letters 

from and to that city were carried on horseback. 
England's foreign trade, when the canal system 

commenced, amounted to $150,000,000 yearly-

year.
wasWe propose to give a very brief sketch of the re­

cord of canals and their services, more especially, of 
these magnificent waterways in Canada. A com­
mittee of the British House of Commons, in 1870, 
reported in regard to the canals of Ireland, "The 
effect of opening lines of inland navigation, canals, 
has been, improved agriculture, equalization of 
prices and fuel in different districts, doing away with 
the danger of scarcity in both necessaries, and ad­
vancing the general improvement of the peonle by 
creation of new, continuous and constant demand for 
labour.’’

was
or only one-third that of Canada this year. The 
increased facilities for transport caused such a vol- 

of exportable goods to be poured into the greattime
ports of England, and so enormously increased the 
purchasing power of the people as to increase the 
imports so that, by necessity, a larger class of 
going vessels were built, and engineers turned their 
attention to the utilization of steam' as their motive

sea-
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About the same time the Welland 
and, in 182»;,Hwer, as it had been to land cirnaK” J^e[ 'ZdwidXuTbe built by a company 

strings of pack-horse, gave way r ^OC'“' at was opened. By these two canals direct water com 
• billy boy.” as canal boats were terme,,drawn at ^ope^ ^ establish,d between Lake Supenor 
first by men, then by horses on a tow-path the Atlantk Ocean, and this port was consti-
lowed the train, drawn by steam P«wer u„,(, for cvcr the head of ocean and the terminus of
time the railways drew away so mudi frug navigation. The following shows the volume
cana.s that several an lha aX of the goods that passed through the

s «>>,», Canal in ^
era. sold out its course to a railway, wh.ch, to-day, Wh 1»^
runs along the l>c<l of a disused canal that in its tune, g 209,367 113,1»
had done incalculably valuable service by develop- ffb»..» “JJJ S75,,20 469,688 710,183
mg and providing an outlet from coal fields and man- Tuulfood ...... .... )64 ]U us,316 133,38- 190.468
..factoring districts to a great seaport, and so render- ' 1 eastward from Lake Erie and
ing a railway a necessity Canals, indeed, have been Th fre.gh P « was as follows
the forerunners of and pioneer prépaiera for rail- the bt Lawrence ca ^ ^ l6,8.
wavs. Canals have created traffic beyond their own Tun,. Tun.. Too.,
capacity to accommodate. The radway system has Ka.t-.rj u> Montml. ^ lfi8,918 184,164
this enormous superiority for transport, the capacity Wheat................ ••• 16o,999 310,49.

railroad can be enlarged at a moderate cost, Oora^......•»•■<• 184|410 288,131 364,486 638,108
and freight, can he moved on rail, at ten tunes the cxpe|lditure charged to Capital Account
average speed of a canal boat. St» '• u K , original construction and enlargement of the
economy of water transport is telling in favour of on.1 P o( ,he Dominion up to 30th June,
canals and rivers for bulky freight, now they are so ^ ^ J3J an(1 a further sum of 128,-
built as to allow of steam vessels of large capacity. ■ ^ ',Kvn expended in the repairs, mam
Owing to this economy the vast crop, of grata ^ lhcse magnificent national
grown in the Northwest are likely to be moved to- 1 of $,02454.674. or 40 P«
ward, this |K<rt for trans-shipment «0 Europe ^ ^ national debt. The gros,
for a considerable distance, our unequalled canals cent^ ^ ^ fana|s from ,868 to 1902, amounted
and natural waterways. $132317756. The through route between Mont-

S|waking of the speed in canals, it is interesting ’d p’ort Arthur, now open as a 14 loot naviga-
.871 th; legislature of N^ork ,s ?i müet of canal and 1,150 nues

mCth0d0f. Z anTuke waters. The steamers on this servwc
art. 255 feet long, with a carrying capacity of 2,000

1898.
Tone.

of a

revenue rc-

to recall that in
offered a reward of $100,000 for a better

minimum speed of 3 milesmoving canal boats at a 
an hour.

The same questions arise as in regard to railway®, 
by whom were the canals built and by whom are 
they operated? In ancient times they were wholly a$
government works, and in modern times so to some ^ ^ mM,t w movin„ (laily. Nor is there anv 
considerable extent. The Caledonian, Scotland, was ^ cky jR such direct touch with boundless food 
built hv the government, and the nrincipal ones in llroducjng capacities like those of the Northwest. 
Europe were either built as government works, or ^ a( |he Mme time ,he port, whither the manu- 
heavily subsidised by the State. German canals ex- factufed pr(Mlucts of F.nrone come for distribution 
tending 8.(140 miles, are imperial works; those of g continent, and from whence the agricultural
France. 4,1440 kilometers, mainly so; the Nether- anJ inanufactured products of a continent are ship- 
lands have 1,1407 miles of canals. The canals of Great (<| ,|u. Rrra, markets of Great Britain, France
Britain arc as follows : an(i Ormany. All these conditions have in them

"the promise and the potency" of such development 
as will raise Canada to distinguished rank among 
the nations of the world.

tons'.
For transport facilities by

Canada carries the palm. No city, so far 
Montreal, has wharves to and from which

natural waterways and

canals,

Ireland. 
586 miles.

Scotland. 
154 miles.

England. 
3,167 miles
Of these no less than 3,700 miles are owned by 

railway companies. The Manchester Ship Canal is 
35'- miles long, the capital of the company. $77.- 1 Bt. Lons Aim 1rs Bxnmmox had a narrow «cape from
S6o*oo. There is said to be no place in England VSLJ&EE
distant more than 15 miles from a canal or navi- ^ (llwTll.rful wae topped, whereupon Un

audience of 7.000 perron, broke out Into rioting, durlm; 
Canada, up to 1826. practically had its western j whlrh th, building wa. burnt and a number of persons 

boundary at this city. There the St- Lawrence nua.l, Injured The ire tt.roat.ned to rst«d toit**» 
begun and ended for navigation In ,82. the La poatUon. but th. «re protection proved roiml to th. e-.r 
chine canal wa» commenced, ami with it a new era

gable river.

■M
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break downIt will be remembered that, there 
or crisis in Montreal or Toronto on that occasion 

The financial houses who needed assistance, and 
who could put up the security, got it. Thc 
tion, and stagnation in trade came afterwards, 
lasted till 1898.

was no
BAN KINO DEAD WOOD THE PROCESS OF 

CLEARING IT WAT.

In the Canadian hanking return of to-day there 
is one very interesting feature that has not been 
much noticed, and yet it is one which has a de­

banking dividends and

over-

cidedly important bearing
If a recent return is taken up and compared 

that a very striking

on
p.roentsgeHoi Santaprofits.

with past records it will be 
change is taking place in the proportion of the "dead- 
wood” to the total assets of the banks. By the 
term “deadwood” is meant overdue debts, "real 1 Ue 
other than hank premises," and “mortgages on real 
estate sold by the bank.” It is true that these assets 
as shown to-day may be well worth the figures at 
which they are carried, but they nevertheless re­
present lock-ups which the hankers would be very 
glad to have converted into ready money.

The various periods of depression through which 
Canada has passed art clearly marked in the records 
of these assets. Of all the troubles we have had

ofTotaland3Ut December. Total AeeeU. 
1 48

seen Mortgagee.
*4,Ml,198 

4,921,369 
6,294,974 
6,612,996 
6,892,136 
4,926,905 
3,673,851 
3,638,866 
8,722,462 
3,391,815 
3.734,007

$.3,040.078 *1,471.120
1.496 617 
1,882,737 
3.624,250 
2,663,861
2.462.496 
1,774,060 
1,714,434 
1,616,747 
1,627.002 
1,504,439

1893. 1.66
8,425,762
4,412,237
4,988,746
8,238,285
2,463,410
1,899,801
1,924.422
2,106,706
1,764,813
2,239,568

1894 1.95
1895 1.97
1896 1.63
1897 1.26
1898 .86
1899 .73
1900 .66
1901 .64
1902 .66
1903

bad loans would
01 “

of that. . . be (carried untkr
since confederation perhaps those experienced in c ari|on can be fairlv made in the case 
the middle of the "seventies" were the moat disas- ' m bccause thc bullion in transit from Dawson

and trying. The banking failures and reduc- ^ ^ included therein. Quite probable these
lions in capitol are yet fresh in the minds of many „otber assfts," apart from this bullion, arc argi y
of our business men. made up of wreckage from former " \uT*m

The following table shows how rapidly the de- ^ Then_ again, j, js to be remembered that in
faulted paper piled up in the banks:— . . ^ ’ sfatemcnts made by the banks < u no ,

l i. *..... *• "hvr,r zznot be forgotten that scarcely any bank can avo 
reporting in its past due hills, quite a considerable 
amount which is "past due” only \-ause of .natten 
tion on the part of borrowers, or because of irreg 
larities in the form of the renewals suhm.tteA ^

Bank statements are now-a-days ■ J 
closer scrutiny than formerly, and ‘he Uankers A - 
sociation keeps a watchful eye on 'Orwcfnes.

Turning to liabilities we find that the total capital more particularly of that ,he bank5 are
of the banks was reduced from $66.800.225 in _ 75 the bank note circ figures given above
to $59.677.363 in lWi- This explains how the bulk liable h ,S P'b ,aken advantage of the highly 
of these losses were finally disposed of. .... lhat t le ha ' . , ,ince lg00 to clear away

The next period to be noticed is that in which the profitable years ,emp > banking history, has
Winnipeg boom collapsed in the early "eighties. Hejeadwood. # proportion of bank-

The statement runs on as follows:- L assets as it does to-day. It is a remarkable
record to have cut down the percentage from 4.92 
l>er cent., in ,879 to .56 in .903. Even if a ****** 
i, in store for Canada in the next few years , »
certain that, so far as their declared deadwood . 
concerned, the banks are in satifactory condition to

trous

Pereenlage 
of

Total Awl» 
1.82

8,065,986 4.40 
7,471,646 4.10 
8,432,938 4.78
8,682 708 4.81
8,780,212 4.92
7,407,997 3.84
6,717,798 2.67
6,235,149 2.26

RmUltorn»
■ad

MortgagM.
* 676,449 *3,667.781

863,498 
1,067,029 
1,242,171 
3,141,827 
2,883,474 
2,392,024 
3,223,917 
2,103,598

Total.Slat DeeemboT. Oaardao Debt».
*3,093,332 

7,212,498 
6.404,61* 
7,190,787
6.440.881 
6,396,738 
6,016,973
3.493.881 
3,131,661

1874
1875
1876
1877
1878
1879
1880
1881
1882

Paroeotage 
of

ToUl Awl» 
*6,341,204 2.77
8,490,872 3.93
6,707,762 2.60
4,794,606 3.07
6,214,47* 2.24
4,298,310 1.68
4,463,177 1.76
4,621,949 1.73
4,586,693 1.63
4,193.264 1.37

Reel Ketat#
end

Morwee.
Total.Ilel December. Debts.

*4,396,298 *1,944,906
6,437,101 
3,666,824 
3.643,964 
3322,667 
2,612,281 
3,747,608 
2,768,391 
2,666,688 
2,387,268

1883
2,663,771
2,040,938
2,1*3,542
1,891,809
1,686,029
1,7043*9
1.763,658
1,930,104
1,806,986

1884...............
1886
1886

meet it.1887
1888

—The Chief of » tort* 
fire crack -

1889 Fia* Cbacreh* a* Fir* Alarm».
U. 8. city’s tire department considera dynamlte

-yr j: ssvffjs
hardly be taken seriously.

1890..............
1881 era In
1893

Lastly there is the period from 1892 to the present 
This includes the depression of 1893. which 

severe in the United States than in Canada.
alarm" 
built'..ngs cantime,

was more
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ronto, to deliver an address on the five insurance 
situation as developed by the conflagration in that 
city. The letter of invitation stated that, "the 
hers of the Manufacturers’ Association are much 
worked up regarding the action of the insurance 
companies, and they consider the increase in rates
quite unwarranted."

The reply of Mr. Atkinson must have astonished 
those by whom he was invited. Instead of sympa­
thising with their grievances against the insurance 
companies he writes to say:—

“The recent conflagrations are the normal results 
of the continued neglect of the owners ami occupants 
of buildings in the congested districts of cities to 
take suitable measures for the prevention of fire by 
adopting safer methods of construction, and suitable 
care in occupancy. Conflagrations are the normal 
results, long anticipated, recurring with increasing 
frequency, as they will continue to recur, until owners 
and occupants of buildings give even a moderate 
attention to their own duty and to their own pro­
perty.”

Mr. Atkinson goes on to speak of the larger part 
of buildings oeing, "examples of the art of combust­
ible architecture, which seems to have been conduct­
ed as
providing for the largest possible loss by fire from 
the least and possible cause, and in most cases the 
occupancy is marked by neglect of the commonest 
precautions for safety."

After reading this lesson to those who complain 
against increased rates, Mr. Atkinson winds up by 
declaring that, "heavy losses have of necessity advanced 
the rates of f>remiun1, and the penalty has fallen where 
it belongs—on the owners ami occupants of property 
in the congested districts of cities. To these re­
marks no exception can lie taken ; they are based 
upon facts, and have especial weight as the utterance 
of a very able insurance expert of long experience.

GUARDIAN ASSURANCE COMPANY, LTD,

In the business of fire insurance, the reverse 
of the natural phenomena which is described

mem-
oecurs
in the saving,' "The darkest hour is that before the 
dawn," for a year or two of favourable experiences 
are now and again followed by disasters, 
year was a case in point, it was an especially bright 
year 'for fire insurance, but within a few weeks of 
the close of 1903 there came the Baltimore, Roches­
ter and Toronto conflagrations, by which a consider­
able portion of the special benefits derived from the 
good business in preceding year were swept away, 
ami a number of minor companies overwhelmed.

The Guardian Assurance Company was one of 
those that did an unusually favourable business last 
year. The fire and burglary premiums, after deduct­
ing reinsurances, amounted to $2,376,645, as against 
$2,256/110 in 1902, the increase being $120,030- The 
losses, allowing for reinsurances, were $1,131415, 
as compared with $1,190,785, showing a reduction 
of $59,370. The ratio of net losses to net premiums 
last year was 47.6 per cent., which is materially be­
low the average. If to the amount of losses, $1 ,- 
131415 is added 30 per cent of the premiums, $712,- 
993, which would be required for expenses, these 
two sums would make a total outgo of $1,844,408, 
against a premium income of $2,376,645 which ex­
ceeds the aggregate of losses and expenses by 
$533,237-

Last

t

if owner, architect and builder alike were

As a result of the year's operations, the premium 
reserve fund to cover unexpired policies was raised 
close of 1903, to $1,050,000; and the fire general re­
serve fund $2,125,000. These funds constitute an 
aggregate fund of $3,175,000 to provide for fire 
claims, ajiart from the proprietors’ capital of <10,- 
000,000 subscribed, of which $5,000,000 is paid up.

The total assets of the Guardian Assurance Com­
pany amount to $26,070,560. Such a financial con­
dition is one of exceptional strength, a strength, in­
deed, which is in no danger of being materially weak­
ened by any conflagrations, or epidemics of fire 
that are conceivably probable-

The Canadian business of this old and most sub­
stantial company last year, had a net cash income 
for premiums, of $480,256, and the net amount of 
losses incurred was $277,569. the proportion to 
premiums being the moderate ratio of 56.7 tier 
cent. The business under the management .of Mr 
II. M. Lambert is steadily develooing, as property 
owners are becoming more and more alive to the 
advantages of having insurance placed in a com­
pany which, not only commands the fullest con­
fidence, but, which meets all claims promptly and 
lilterallv.

THE SOVEREIGN BANK OF CANADA.

The Sovereign Rank held its second annual meet­
ing at Toronto on 14th inst., at which there was 
large attendance of shareholders. The report and 
statement presented were highly gratifying. The 
business in the |>ast year, between 3°th April, 1903. 
and 30th April, 1904, developed, probably., beyond 
general expectations as is shown by the following 
comparisons :—

a

April, jW>4. Aprib 1903.

1,091,866 869,376
6,691,463- 3,163,919

4,763,361 1,706,960

3,781,448 3,019,491
8.604,074 6,776,631
1,860.000 1,193,876

360,000 313/108

Increase.

EDWARD ATKINSON ON CONFLAGRATIONS.

Hr States that Proprietors and Occupants ark 
Responsible.

In our last issue we give the pith of a letter written 
by Mr. Ed. Atkinson, the well-known writer on insur­
ance, in reply to an invitation sent him from To-«

231,490
2,438.634

2,046,402

761956
1,818,442

6,124
26,992

Circulation......................
Deposits..........................
Current loans and dis­

counts...........................
Immediately available

assets.................... .....
Total assets....................
Capital paid up..............
Reserve fund..................

*



INSURANCE AND FINANCE CHRONICLE.
June i7, i9°4

SSsSStstel in such a wav as to give the impression that it 
is of general import. This Association considers 
that the introduction into the General Insurance Act 
of provisions such as are contained in the Hill m 
question, giving power to change the amount of t îe 
policy, alter the premium, and entirely reform the 
contract, would convey an erroneous impression to 
the Canadian insuring public, and to the insuring 
public of other countries where our Canadian com­
panies are scekin- business, in regard to the stability 
and standing of our regular companies, and ot Ute 
assurance in general in Canada.

2. The Association is also of the opinion that the 
General Insurance Act should not be made the velue e 
to give relief to anv one institution in particular, i 
this be allowed to be done in the case under considera­
tion, it would annear that it may form a dangerous
precedent.members o( the Canadian Life Insurance
Officers Association would respectfully express Aeir 
regret that there has been included m the General 
Insurance Act legislation dealing with Assessment 
Assurance, inasmuch as it has afforded an otu>o> - 
tunitv for those who advocate Assessment Assurance 

that that class of insurance and regular- life
Act, were m

The average increase as shown by above amounts
to over 50 per cent.

The net profits were $119,760, which is about 9.21 
per cent, on the paid-up capital, which is an excellent 
result for the second year of a new bank. The pro­
fits were distributed as follows Four quarterly 
dividends absorbed $65,000; $25,000 was transferred 
t)o reserve fund, $20000 was held as reserve for 
rebate of interest on bills discounted, $5,000 was 
written off bank premises, these payment* and 
transfers left $4,760 to be added to balance at credit 
of profit and loss, the amount of which carried for­
ward is $6,112. .

Tlie Sovereign Bank opened 12 branches last year, 
all of which are stated to have "come up to expecta­
tion;" that they have proved satisfactory is striking 
testimony to the enlarged financial resources of 
Canada, and the activity of its business in agricultural
districts.

The report calls attention to the immediately avail­
able! assets being 54 per cent, of the bank s entire 
liabilities to the public, which exhibits a strong posi­
tion and prudent management.

Mr. D. M. Stewart, general manager, delivered 
a very optimistic address in which he spoke of the 
Sovereign Bank being "a distinct benefit to the 
public." It has encouraged thrift among all classes 
who never kept savings accounts before, ami in 
rural districts the bank has given better banking 
facilities and afforded the publ:. a much greater 

of security for their savings than they ever 
before enjoyed. The vigorous efforts made by this 

bank to obtain business by bringing itself into 
public notice have been satirized, but the success 
which has resulted from this persistent publicity 
amply justifies the more modem methods it has 
adopted. There are some few left, who cling to tin- 
ways oT by-gone times when advertising was deemed 
too undignified for a bank. Such Kip Van Winkles 
belong to the sleepy past. The men of today, who 

ambitious of success, must adopt the business 
ways of to-day by keeping in constant touch with the 
public through the press. To this policy the Sover­
eign Bank owes its rapid acquisition of business 
which has been developed by enterprizing yet con­
servative management.

to urge

lion on the subject of Assessment Assurance be in­
troduced into the General Insurance Act as Pf°P°,e'b 
it appears to this Association that it will have the # 
effect of aggravating this impropriety.

4. The Association ventures to suggest that what­
ever legislation Parliament deems it advisab e to 
grant in the premises, such legislation should be m 
the nature of a private Bill, so that it will be! un­
mistakably known to a'-nly only to the society setk- 
ing it—the Mutual Reserve, and thus, that sound life 

shall not be injured or prejudiced thereby.

same

measure

Ill'V

assurance

LIABILITY ASSURANCE 
CORPORATION.

EMPLOYERS

The above corporation have recently leased
Britishf Empire buddingm ‘this'city. This has be­
come necessary owing U, the growth of the business, 
and the consequent increase of the staff. I he new 
offices are being furnished and equipped in an up- 
to-date manner.

a new 
in theare

PROPOSED AMENDMENT TO INSURANCE ACT.

In our last issue we give the details of a Bill in­
troduced into the Senate by Hon. J. K. Kerr, K.C., 
entitled, "As Act to amend the Insurance Act." In 
connection with this the record of Tits: Chronicle 
was narrated as a constant opponent of the assessment 
system. The extreme undesirability of the govern­
ment recognizing this system was shown, and we 
have the satisfaction of "finding our views endorsed 

imously by the Canadian Life Officers Associa­
tion, which has concluded that the proposed legisla­
tion is extremely prcjudical to the interests of sound 
life assurance in the Dominion.

The following reasons are given
I. The Bill is introduced on behalf of, and can 

apply to the business of only one institution, the

PERSONALS

r:it,/'(iLwK«inM:rr.ha«.
TUMPS leaving for the PactHc Coast early next week, on a 

wLre he will ^

sisthat the premium Income In Canada this- year will

of the Maryland

a large Increase.
Da Davwiioim, Montreal, «0 famous for Ms Habitant 

poems paid us a visit this week, and took much Interest 
tn the library of Tnr. Ciihosicle.

Mh Frkp. Spabliko, secretary of the National Life, has 
beeiTln *Moulrea|l this week, on the bust ness ot the com- 

©any.

!unan

. _ _______________ . - —
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J

- 
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PROMINENT TOPICS.

QUERIES COLUMN.

In order to furnish our readers with information, ----
/devote this column to replie to I Railway managers and the employes. A strike is

misfortune for

Differences have arisen between the Toronto Street
we propose to
correspondents. Utters should be addressed to probai,le. It is becoming almost a 
“The Chronicle, Enquiry Department. Montreal.” an industrial enterprise to prosper, for as soon ar it 

Answers will only be given to such communica- givcs signs of successful management the employes 
. bear the writer’s name, not for publication, endeavour to put an end to the prosperity, by strik- 

but as evidence of good faith, and only to questions ing- Under the law a dispute of this nature may be 
referring to matters of general interest, in regard to rcferre,| to a conciliation committee appointed by the 
which the Editor of Queries’ Column will exercise Minister of Labour, made up of a representative > 
his own discretion. the railway, one of the men, and the ‘bird selected

nit N G Mc V Uncaster.—The Minneapolis, bv the two former. Before gomg to extremes^e

conciliation committee. The real employers of the 
the public. A street railway conducts a 

essential for the industrial

tions as

by the C.P.R., their common
000, and preferred $7,000,000. the C.P.R own 7,066,- I a 
600, of the common stock, ami $3.S33-4«> of the men are
preferred stock, they also hold $3.993.0°° °* t*1v I *>u 1 K strv,cC ^1C . strike at this season would
Bonds. The company owns and operates ,453 miles classes as for others. A strike at th ^ca ^ J
of raiiwav, and the gross earnings for the year ending be most injurious to the interests of the citizens

$7,193,743.26, and net earnings I Toronto.30 June, 1903 were 
$.!573'8jo/,3- Bank amalgamation has been active in recent years 

12,6.—W. J. C.. Ottawa.—The net earnings of the I jn Enjrlantl. The latest is that the Lancashire and 
Richelieu Ontario Navigation Company for the year Yorkshire is to amalgamate with the Mercantile 
ending 31st December, 1903, were $189,632.57, which Rank o( Lancashire. The bank will have a paid- 
provided the dividend of 6 per cent., ami allowed (|p capjtaj og $4,000,000, arest of $2,850,000 and 
$1.712.57 to lie aihlcd to surplus, the capital stock | branches, 
fully paid up $3.132,000, and there were at 31st 

* December. 1903, $404420.02 of 5 tier cent, sterling

120

The Russian government has issued instructions 
bonds outstanding, of which $14/150 arc shown as I tha< a„ (he pupj)j in schools are to be taught what 
held by company._______ I the war is about. The main point is that Russia is

'»<-= W. K. Momre»!.—The C,Coh.,-
«1 Cotton Mills Co., has an authorized capital o When lands are seized by
$5,000.000. of which $2.700.000 ,, subscribed and or the L. ^ ^ ^ o( ,hc pcoplc. Russia
paid up. There is also a Bond issue of $2,000,000 I * . . interests of the peasants whereas
bearing 6 per cent, per annum. The Company did not colonize in the interest of capitalists,
have a very satisfactory year, and although dividend, ^ ^ bmcomhe ,he youth of Russia are to be
of . per cent, quarterly have l.een paid regularly for ord„ o( the government,
some years past the stock is now selling in the neigh- I 
InJnrhood of 30.

When reading a narrative of the collision between 
a coal lauen steamer and the passenger steamer Can­
ada" at Sorel. by which the latter was sunk, the ques­
tion is suggested, why two such vessels should have 

each other when in a channel a mile

1215.—D. B. D.. Ixmdon.—The Rhode Island 
Perkins Horse Shoe Company, manufactures Horse 
Shoes and Toe Calks, at Valley Falls, Rhode Island, 
capital $1,000,000, common ami $1,750,000 preferred. 
The latter is 7 per rent, cumulative. It now pays 
5 per cent., per annum.

been so near
wide? A misunderstanding of signals may occur on 
the liest navigated steamer, but this danger and 

1217.—M L. P, Toronto.—The National Enamel- others may be avoided altogether by boats keeping 
ing and Stamping Company is a New Jersey Cor- | so far apart as to need no signalling beyond a sa ut< 
poration. It pays 7 per cent., upon the preferrel, 
which sells at about 80 and 4 per cent on the com­
mon. now selling about 17.

If the Japs capture Port Arthur Great Britain will 
retire from Wei-Hai-Wci, such being the

underhave to

a speed of 125 miles per hour can be developed on it. of Europe.
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the taking and acquisition of all"To authorize or ratify 
or any of the shares, bonds and debentures of The Toronto 
and Mlmlro Railway Company, The Toronto and Scarboro 
Electric Railway. IJght and Power "ompany (Limited).

Metropolitan Railway Company. The Sohontberg and 
Aurora Railway Comteny, and The Toronto and York 
Radial Railway Company, or any one or more of mien 
Companies; and to confer upon the Directors powers of 

therewith, and of guaranteeing the bonds and de-
more of

Stoics and Items*
at home and abroad.

The
House.—Total for week endingMONTREAL CLEARING

1904—Clearings, *20,180.941; corresponding week, 
corresponding weeg, 1902, *20,637,707.June 16.

1903, *31.320,606; dealing
ben tuns of the said Companies, or any one orLloydr' has collapsed from takingAnother Chicago 

risks in excess of I ta strength. them.”
Lives.—The best friends 

It la for them
House.—1Total for week ending Biiovui Women Insure tiieir 

of Insurance are unquestionably women.
insured, and thousands of widows 

lie grateful for the protection which Insnr- 
But until recently women have 

element In

Ottawa Cleabiso ■
1904—Clearings. *2.296,749; corres,.ending week9th June, 

last year, $2,338,738. that men usually get
have <suse to

The Annapolis Valley, N.B.. last year, produced half 
a million barrels of apples that were exported. "Pomona” 

for Canada than "Our 1-ady of the

lias given them.
paid little attention to life Insurance as an

lives. This has been undoubtedly due to the fact

SMS

would be a better name 
Snows."

their own
that woman was for a long time considered by the Insur- 

rlsk than a man, and higher 
asked. Now, however, the lead-

ance companies as a greaterAutomorilino Diseases are reported to be exciting 

pains being ordinary symptoms.

rates of Insurance were 
Ing companies write policies tor women at the same rates 

and the question whether a life Insurance 
matter whichas for men,

policy Is worth a woman's while becomes a 
affects thousands of women. Especially true Is this of 
the woman who Is dependent upon her own exertions fol 

who has children or others depending upoi
T"KlnsumnceDlnDf«« 0Î26 Ufa

table In The Spectator, New 
1903 Is stated as 2.29 per cent.

a living, or 
her.—"Australian Oazette."

mean
1903 inclusive, Is given In a 
York. The average 1884 to 
The yearly variation Is very small.

Correspondence*A Typographical Joke .-In a recent issue allusion was 
withdrawal of funda from the Western States, 

- elsewhere but "not in the 
set in type to read, "Vo tin («

We do not hold ourselves responsible for views expresses, 
by correspondents.

made to the 
creating certain conditions 

words were iWest" Those
M'r.1" Cold type hi often very humourous.

London Street RAiLWAY.-Earnlngs 
4, 1904, *3,673.36; corresponding 

16.2 per cent.

HEW YORK STOCK LETTER.

New York, June 16, 1904.Earnings op the 
for the week ending June 
week 1903, *3,158.87. Increase *514.68, or Zl revenue for May. 1*04. *H,64 44; gr.« ^m; 
for May 1903. *18.144.76. Increase, *1,309.68, or 9.9 P

Optimistic sentiment, which a short time ago was
like the tide, begins to show 

For some time, sentiment

con­
spicuous by Its absence, now 
that It is running to the flood.
and financial matters generally, have literally been at 

faring parlance is termed “slack water,” but 
now the Indications are that the tide has turned, and that 

in strength and volume as time progresses.

cent
The Maryland Casualty has issued to Louisiana Pur-

aSr£— o—«

ry.g*. r. rjrr,.:.««.-
£>o The ' Insurance Monitor,” In giving above Item says 
The premium Is *75.000.” Can that be correct!

what iu sea

U will grow , .
Of course, until the political conventions are out of the 
way there will be more or less uncertainty, but one will 
be out of the way within the week and the other within 
three weeks, and It Is quite probable that before the sec­
ond one is held the market will begin to discount the 
effects of both of them. During the latter part of U 
week the market began to harden and M 
Saturday It Itérante quite strong, and many of the traders 
rTtîary to their usual custom «cried over considerable 
lines of stocks, but on Monday, when ‘heyjtttcmptedo 

prices fell ott in such a way that the mar 
dull state. Yesterday, how- 

and broadened out 
number of fsetore 

Tendon took a

standard Bank's annual re­
port show, net profits for the year.
*14 506 balance brought forward, was appropriated 
tows-mvldend. at 10 per cent, per 

.. '. , r„„rve fund. *75,000; carried forward, *22.613-
The rtaerve fund Is now *1.000.000, or equal to paid-up 

capital.

Thk Standard Bank.—The

!
market them.
ket relapsed Into the former 
ever. It began to gather new energy 
materially before the closing. Quite a 
combined to bring about this result 
greater Interest in this market than It h«done In mm 
lime, the balance of transactions having been on the W 
ins Hide then some of the returns of earnings from tta 
«Brands show that the économie. iMtltutad som. 
are now heglnnlng to .howjn the wpo^ ° the
and While some of the road, null .no ^ e ,hort 

long before they will begin to show Increases

Is showingSteel Corporation
the experience of others. It has 
at Duluth to be insured. This

The United States 
signa of having learnt by 

of Its docks?.T^Tto li. course hitherto of being IU own Insurer 

annua, statemenUt t prouert.es under Insurant* with suh-
Htantlal companies.

at the Company's OfBcs. Toronto, on 20th Inst for folio

Ing purpose»:
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clnnatl, Hamilton * Dayton ppoverty by partie» law’y 
Interested In the Pere Marquette road, and the indication 9 

are that It will not be long before the latter property be­
comes an Influential factor In the large systems of roe !a, 

The market to-day has been erratic with periods of 
strength and weakness, the traction stocks and Union 
Pacific having been the most prominent, and closes some­
what unsettled.

of the country, and especiallythat the general busln 
in the middle West, has shown serious curtailment, a con­
siderable portion of which has been due to the marked 
decrwe In the Iron business; but as we have contended 
for some time the business of the country has been run 
on very conservative lines for some time, and stocks In 
almost all lines erf trade In retailers’ bands are very low, 
and any active demand from consumers would send re­
tailers and jobbers to flint hands In short order. This Is 

with respect to cotton goods; the price of
T. C. DELAVAN,

20 Broad Street, New York City.particularly so ___ „
this staple for the better part of the past year has been so 
high and fluctuated so violently that manufacturers could 

would not buy, and have restricted production, 
have closed the factories. This is not 

only In this country but also abroad This view Is borne 
out by one of the best posted men In the cotton goods 
trade who says: ’’Buyers who, In seasons pest, have been 
accustomed to purchasing 25 to 100 cases of goods, now

None of the New

STOCK EXCHANGE NOTES.not and 
and In some cas» Wednesday, p.m., June 15, 1904.

The sinking of the R. * O. steamer "Canada." early on 
Sunday morning was the only Incident which develop'd 
during the week to affect the Stock Market. This diaasi. r 
bad a serious effect on the price of R. & O. stock, and It 
had a break to 75. The last transaction before the loss 
of the "Canada" was at 86. so that there was a break uf 
11 points, without Intervening transactions, on this news. 
The stock, however, has made a fair recovery, and It Is 
generally conceded now that the loss to the Company will 
not be nearly so large as at first estimated. It also seems 
certain that It will be possible to raise the steamer, and 
most likely put her Into shape to go Into commission 
again, at a reasonable cost The Dominion Steel securities 
and Dominion Coal Common stock have been weak fea­
tures, and the quotations show heavy leases. The rumour 
that It was possible that the Banks might ask Dominion 
Steel bondholders to accept extended coupons In place of 
those maturing on lat July, no doubt, helped to unsettle 
confidence, and contributed to the decline In the price 
thereof. The rumour hardly seems a plausible one, how­
ever- lti connection with Dominion Coal Common stock 
uncertainty regarding the dividend still presses on the 
security, and the opinion seems to fluctuate between no 
dividend and a reduction. From the price of the stock It 
seems that the majority lean to the belief that the divi­
dend will be passed altogether. There Is altogether too 
much uncertainty and conjuncture regarding this stock. It 
Is impossible to say what will be done, but In the Inter­
ests of the public some declaration should be made as 
soon as possible, and a rate on a permanent basis fixed, 
which would have a very steadying effect on the price 
movement Nova Beotia Steel Common la lower this 
week, but there Is little stock coming out on the decline, 
which has no doubt been brought about sympathetically 
with dominion Coal, though why Beotia should be affect­
ed la difficult to explain. Pacific Is about the only atock 
which has advanced In price during the last week’s trad­
ing, but It has scored a good rise In quotation and has 
been fairly actively traded In.

The demand for money Is small at present, and supplies 
are more than ample, but the rate still continues Arm at 
5 per cent, for call money. In New York the call rate to­
day was 1 to 1% per cent, while In Ixmdon the quotation 
Is 2'i to 214 per cent

The quotations for money at continental points are as 
follows

ordering from one to ten at a time.
England mills have any surplus stocks on hand, and it 
must be conceded by the most disinterested person, that 
when buying for fall commence», as It must before long, 
the market will contain nothing to sell." This condition 

almost all the other Hues of trade, as well asobtains In
cotton goods, and that merchants through the country are 

sound condition Is evidenced by the weekly re- 
falluree which shows 171 tor the week, against

In a very
port of ____
194 for the previous week and 181, 166, 188, 180 tor the 
correal«udlng weeks of 1903 to 1900.

Considerable stress has been laid upon the great curtall- 
of the working force» by the railroads, but In thisment

connection It must be borne In mind that during the past 
two and a lutlf years the roads have employed fully 60 
per cent, more men In order to carry on the vast Improve­
ments and betterments Vhleh they were all making than 
they ever did before, and now that these Improvements 
and betterments have been completed or have reached a 
stage where they can be suspended without detriment to 
the property, it I» not surprising that the roads should 
lay off the men now not needed.

Crop reports continue favourable, and it Is claimed tint 
sales of new cotton have already been made In some of 
the Southern markets, and it I» safe to say that this staple 
will l* pushed forward Just as soon as It can be baled and 
shipped, not only for the home requirements but for the 
foreign as well, and when shipped for the latter account 
bills can be drawn against It, which should cause a mater­
ial dec line In the Sterling Exchange market, and add large­
ly to the balance of trade In our favour, and In the near 
future cause shipments of gold to this country.

it Is announced that the subscription tor the $10.000,000, 
thirty year 4 per cent, debenture bonds of the New York 
Central » Hudson River R.R. Company was largely In 
excess of the amount offered, whk-h shows that there Is an 
abundance of money for Investment purposes, which fund 
will be sdded to by the disbursements to be made on the 
first of July. Whether the dividends to be paid on securi­
ties, which hitherto have not paid anything and the In- 
crawed dividends on some of the older properties will 
equal the defaults which will occur. It Is hard to say, but 
whether they do or not a very large amount of money will 
be released at that period. Heretofore. It has always been 
considered that a goodly portion of such funds would come 
back Into the market, while some of It may do so this 
year, current gossip Is that a large part of It will be used 
to stralgthen out accounts which hare not been In a satis­
factory condition, and while such partie» many not take 
on new line». It will enable them lo more fully protect 
what they now hold.

Announcement I» made of the acquirement of the Cln-

» • •
Market.

1Paris..........
Berlin........
A isterdara 
Vienna....
Brussels ...

C. P. R. advanced to 11944. this morning, but reacted 
slightly and cloeed with 119% bid, a net gain of 1% points

I
2
8
n
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wuh *tk
a low of 6Vi points for the week on sales of 494 8h*^*j 

dealt In, the lowest touched 
low of 6 full

of 1.823 shares. The earnings forfor the week on sales 
Ihe first week of June show an Increase of #92.000. (

The Grand Trank Railway Company's earnings for the 
Increase of #35,261. The stock

In the Bonds $71.000 were 
l>olng 66V4. and the closing bid was 66, a 
points from last week’s closing quotation-first week of June show an

compared with a week ago are as follows: — 
A week ago.

notations as
To-day. ess

1021OH
Ul
Ml

Nova Beotia Steel Common on sales of 126 sharw for the 
week shows a decline, and closed with 70 « bld'alo8t°^ 
iu points for the week. There were no sales of the Pre­
ferred Stock, but #2.000 of the Bonds changed hands at

First Prefert-ocr... 
Second Preference 
Third Preference..

hi;
39

♦ * *
Montreal Street was slightly more active this week and 

changed hands. The closing bid was 206. a 
decline of 1V4 points from last week's close The New 
Stock was not quoted at the close to-day, and the total 

this week amounted to 41 shai-w. The earnings 
Hth lnet show an Increase of $2,713.-

109k.232 «hare» * * *
fairly active, and 958 shares
. Th" .took wW down W 

traded In. One Bond sold

sales for 
for the week ending 
79. as follows:— week s clone. The 

with 112 bid. end 60 shares were 
at 109 and Interest.

* * *
Increase. 

#•2,253.88 
322 90 
634.68 
830.66 
684.02 

1,166.83 
1,429.68

Per cent.$4.928.89
6,956.21
7,431.82
7,200.35
7,272.91
7,176.23
8,622.28

Sunday................... ............
Monday................. ..
Tuesday...............................
Wednesday............. ............
Thursday ,„•*• ••••
Friday......... .....................
Hater,lav............................
• Decrease.

Toronto Railway Is now selling ex-dlvidend of Wt Ver 
2nd July, and closed with 97 X.D. bid, a 

The sales

r-Csll money in Monireal. 
Call mousy m New York 
Call money in lamdon 
Bank of tiugland rats.

1 toll
21 to 21

iCon*oU............ •••
Demand Sterling.
60 dar>’ Sight Sterling

* * * *
Thursday, p.m., June 16, 1904.

main feature of to-day's market ™tth“«W- 
decline In Dominion Coal Common and the strength

r s&s
ÏÏ'U-1'..- 52i“ ■),«.; K-,,.»» n™ “STS
«old nr 7k and the Preferred at 22. Nova Scotia 8
told at < k allahtly easier and changed

peg Blenvric at IIS. M for 100 ,haroe at 60Vi,

«t >«i -!-rn:r,r.hntÆrof B4.m^uvttnds

The market was without 
particular Interest aside from the partial recovery In the

" ™ere Montreal Stock Exchange
„ STtordàv on whtoh day It moves Into Us new quarters. 

andTslîeüs will commence In the new building on Mon- 

day morning.

cent, payable on t, .
decline of 2</« points from last week s close.

Involved 260 shares. The earnings for the 
an Increase of $7,315 03, as

Thefor the week 
week ending 11th Inst show

follows:—
* * *

lucres... 
11,382 42 

515.81 
674.12 
540.63 
717.08 
968.39 

2,666.68

Sunday.................................... *»’t32 19
Monday.................................. 6 969 00
Tuesday.................................. £ 299 44
2*2**........................ 6,’4M26Tharaday........................  6fi:i5,07

a;:::::::::::::..- ».»»•'*
• The sales In Twin City this week totalled 422 
the closing bid was 93Vi. as compared with 93\ !■* *»*_ 
The earn digs for the first week of June show an lncre»o

of #578.20. ' » * *
The trading In Detroit Railway this week brought out 

27?^e. and the stock closed with 60*9 bid.■ TM. - » 

decline of 94 of a point from last week. quotaUon.

. i Halifax Tram this week amounted to 50 
The sales In Hama* 9, _t 92Vj and the stock

a — on quotation tor

the week.

* * *

STOCK EXCHANGE 8ALESMONTREAL

THURSDAY, JUNE l6th, 1904.

MOlNINO lOAED.

No. Of
Share».There were no sale ln*Tol*edo*thts weMc, and the ,u«U- 

tlon at the close was nominally 18 bid.

Prise.No. of
sharw.

Prise.

C.P.R.s ••••••
• I .. I lo 4

s$ I)om. Coal Com... $o
“ .. SO ,
“ .. 5»X
“ •• $'
« Pld., 114

aS»
advance of Vi 
The Preferred

5°closed with 23Vi bid, an 
sales of 90 shares-

extent of 100 shares, the last

1 9 50Mackay Common 
point for the week on 
Stock was traded In to the 
sales being made at 67Vi.

H80 R*0
at Dom. Steel Com 
J •• I'M . ai 

,e Nova Seoll' Steel.. Jt 
a Dom.Cell Cam... $1 

to * .. 4«

?7* •I
M
j Monlrtsl Tel........... *57
7 Bell Telephone........

10 M.cKay Pfd..........
10V I 10 Ogilvie Pfd ......
49H I $;ooo Ogilvie lid. ....

arraswoo* soasd.
,, ttqji I 17a Winnipeg .. .....................
.. iso $ " .. «75

5 Dom. Coal Com. , 50
“ •• 5«

.. $1

«45

sss:r-'
68H

I tS
IIJX>s

*5

Montreal Power le weaker* and closed with 71 Vi bid, a 
Montreal P h ..„k in<j 302 shares changed

lots of lVi points for the wees, auu »v-
<o C.P.R

eoo
.. H97610 1

at Dom. Steel,PM.. aahands.

Dominion Steel Common 
bid, a lose of 1% Point». “

see
declined and closed with 7V4 

compared with last week's

7»$0 v . ••
100 Dstroil Ry •

2 s.



Toronto street Railway,The gross trahie earnings ol the brand Trunk, 
Canadian Pacific, Canadian Northern, Duluth, 
South Shoic & Atlantic railways, and the Mon­
treal, Toronto, Halifax, Twin City and Havana 
street railways, up to the most recent date obtain­
able, compared with the corresponding period for 
1902 and 1903, were as follows :

Grand Trunk Railway.

lucres e
SM»?
1381s

Month l»ot.
131.947 
145,19$ 
131,166 
161,071
165,165
195.6*9 
•SS.'S® 
l5'-033 
169,610 

Week ending. 1901.
35.057

19041903.
181,763
198 337

161,176
I7t.5i9
'77.593
191,619
i8s,8ja
137,010
183,810
174,039
*99,1$$

April». # s s
May «sees

June...........
July...........
August.. . 
September. 
October... 
November. 
December.

19041903.
4I,171Decrease *$49649.7681901. 1903. 1904.

$11,846,731513.734,876 $11,368,183 $1,366.63
1903. 1904. Inciease

63$»497 670,758 35,261

Canadian Pacific Railway.

Year to date.

M,V^e*ïnï. 

J«n« b».......

June 7

1901.
$40,533

Twin City Rafid Tbanut Company.

Inc.Month, 
January .. 
February .
March........
April........
May •« .see.

1903. *904.
$3*9*354 

310,180
338.580 
33»4'5 
358.344

1901. 
$310,084 
i8-',947 
3'7.8l9 
3'54*5 
337.699 
346,018 

361,701 
363,379 
370,349 
346,673 
333.414 
375451
8 3»

I9.*7°J
19,»3

10,741
17,150
10,645

•170,485
M3.150

- J37$

«95.153
308,131
335.7,1$
311,841
337.965
30«.634
328

Increlie1904.Veirtodite. 1901- 'W' „ „ n a.
$14,315/100 $17,157400 $17,008,000 Dec. $149.000

Cion Tbafpic Eaininor

1903. 1904.
976,000 1,108,000

Net Tbafpic Eaininos.

M«y 31

]u“
91,000Week ending

Jem 7.............
I9OS.

7*5.000 August * •.
September.
October...
November.
December.

Week ending. 190a.
7|,aao

Inc.1904.$ 91^,771 $357.65» l>«■ $559."9

742,741 81,541 “ 660,100
850.854 *•

M93.I73 411.533 "
1,383.357
1,146/Y55 
1,318,517 
1434,101

1,654/117
1.477,981 
1,581,14$

IPO*.Month. 
January.. 
February, 
March 
April ..ssee
May...........

1904-
84,560

$810,461
674.361

1,054,91$

œ
s?»June 7

1,158,564 407,710
80/40•Ottos MM

Halifax Blsctiic Tramway Co., Ltd. 

Railway Receipt..

I,
I,'

846,737 
>.'75.711 

Auguat,............. 1,361 A® I
Septemtier 
October 
Nembei
Decern bar

Tout

» >90> I9«4- Inc
10,677 
9,894 

IMS*
11,14$
ll/>74

Month. 190a.
#10,867

9.3»»
10,195
5»

11,844
15,941
16,786
18,494
11,055
11,1 lo 
11,160
1903.
», 566

1410.755 
1,616,134 
1,558.140 
1,671.441

$10,764 
8498 
9.761

10,016
Il,ll6
11.518
14.835
I?.'?? 
17494
11,381
9,946

11,107
Week ending, tool.

1.614

January.. 
February. 
March ... 
April....
May..... I44SMSS

Canadian Nobthisn Railway.

Gross Traffic Earninor.

July ia*. 1903 
to

1“
Auguat...
September
October..,
November
DecemberJuly lot. 1901

Inc.to 1904.
1,910Increaie.

$787,050
May 31, 1904 

$1,817,100
May 31. 'Ç03
$1,040,150 

Week ending.
J"1* 7..............

344June 7
Increase

10,300
1904.

64,100
190t.
53.800

Duluth, South Shoir A* Atlantic

Lighting Receipt».

loot 10-41901 
5 11.069 

9.5*9 
9407 
9466
8,403

16,317
U,»»?
11,718
11,116
9,756

$13^63 
11,914 
10.5«3 
10,1 $6 
9,010 
8,368

HU
10,781
13,186
14,100
16,611

Vawry ■.

8,949
11.338
11.793
»9.353

ebroary.
March......
April 
May iiim 
June '»• e# 
July,.*»» 
August mi 
September

1904-
41.696
4',<49 
44»°6o 
56,047

1903.1901.
50,004 
51,861 
53,«3$
70433

MONTRIAL STRBIT RAILWAY.

Week ending. 
May 7............. $1445

$3.387
$6,853
85,400 7.'-555d

9. >19
"ÏÏ1004 Increaie 

$ 181,386 $13.501 
167,013 17,958

l.uSi. »'o3i

170,050
170,773*
1° 54$4

««.•s» 
104,4$» 
187430
I*?,?*»

1903. 
41.70e

October,.Month. 12November

Ifeemiry... 15,816

Havana Elbctiic Railway Co.

i3».i59 
' 54 A$
I $».$»$

\ix
194.194
195,610
i$9,l$0
179433
I70.$34
173.041

ebnmry.. 183,689
184.905
117,341

14,701
14,855
46.568

Much....
SB?:: 1904 Increaie 

t»*.709 
«543» 
«4,531 
19,53'

1903.190*.
1*7.597 
»74'4

101,9$» 
98.435 
iso,711
•Mes

104,56$ 
•09,09»
101.959
106,139
I0»,349 
104.79'

Week eodlog MM
28,608

I" Month.
+130709
'30479
144.9»'
I39,$0$

I101400
104.647
H0.3I9
"9474
13041$
111,11$
11741»
136.570
i*8,3«3
11543'
111415
'17444

kb.August ... 
September. Much....October... Aprillet.N MayDecember.

Week ending. 190*.
... 41448

Tobowto STsasT Railway.

June..........
J»l7

1904.
48,133 57June 7 Aug

Hep.
Oct
Noe1904. Increase

$ 170.360 $I74»I
161,004 11,36$
•$3M3

1903.Mouth. 1901
$ 137.13$

‘TB

Dec... • •• e$ 16143* 
I4*.$39 
159443

Increact 
4.141
34SS

Ï 1904.
ehtoory.. 3».7$o

3«,3”°J' 5«3.700141,Much.... 11
1 Spaelak SliverStrike.

_____
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**’* .1 «unary July
‘"l,,9i tfiVifirSï
'b MhJoneSpt. Dec

6 4058MlSCBLLABBOCS BTOCBS.

SïïÆ^g.jg|ÿ«;:-::
Canada Owel Kleeuie .
( «nadlan PactOe.............................
Commère»! CM. ... ..................
croît Kleetote Ht......................... .

KS.MI “M

' ' MJIMl

"ijkrjm

.. «,000,000 O^M.310

kss \:«Æ "
mImo.oib m.iw.oi»

SSSS ‘ASS
inKM)

119 (ti

«66 "*,t ' | ïü
‘il 8 1

KM)
KM»$4.7»
KM.

« “ S:,. JS
"7| 7*
24 'il

7 14KM.692,844 Il 66

S EE 
issu ES
•'155 ” 
ists ».

SS'ÎSÔ
,S5o

ISSssg
ï»j“

Montmoreney Ootton.............................. ,ee^e

r*D«. oc::::: ASff
Montre.1 Street Hallway. tjMMn
Honltral Teje«re|»b.............................. VSS
Nortb-Weet Land, O?™................... ljS'51

as
o«iiTierioer x|iuügf4 ijSISS

*gg
.x.D.;v.r ggy

îWWtt-ÎSSWfn:::;;: te»!
wriwàV'ô».".— o»

KM)Dominion OoalProf erred...........
Common...............

| lonitniou Cotton MM»....................
Dom. Iron* Stool Com......

Dnlnlh S- S- * Atlnntlo. 
do r“

KM) April.......OctoberT*.1" KM)
24 00,,e»eoeoeeee IM

IM JaniÂpl July Ôêt

January Jnlj

100, r«b?*n’ Aognst

'« **' •jîï.Aÿ.iw/ôn

E:
-66 «1IIO «»■."66*''uii«;iü"

— WM

100
1 1«1
1 KM)

K»)
100 100 00
100 100 w
IM ...
wS 1400

i«IMAM I
21B.7M 1
ÜÜ

34Â’i3,200
mmm

I.8HU.4M*
14/00,000

’«SS
2,600.000

ESSB

iüêloteroolonle^ C*1

îîïïïïc-mj.i.'e.Ccm^........

M.474

ir••••••«... •

•lo

« “.Miss:
•*** jüt December

»* 4« ni TÜ'^jaa

,8‘ «.SSjJB-d-

iocV '■iï.WMS*
5. ?bssss3s
il» 76 1 May Nov.176 166 I âpl.Jjlf. ***

Bank statement April, SOtb, IffH.

■elll•..*•••

18 "ü*
M 104 00
,2 ............

58 ......
,8 :
588 a»« 
,oo l<i 00

■ - 7» BQ
t e» 00

6»h le••*..« *
1 Mli$ii‘“'tmVmî

......... .

»=>
3B«“...
:.Ss...»s&! s®

7 «e3I.SI 6 OU37.98
iôoôo II*»t

« m*•i.'io 5 31M 0011 11

.«00
I ne w

e my I ■U*
Wledeor HoUl 
Wlaalpaa Elee.

etbeee ««ere. ore eorreeled from leel Oott.
IMoothly. IFrtee per S hero «ÀonmU

eyuerterly. ,Bonne of I per eeot.
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STOCK LIST
160 St. James Street, Montreal.

Reported tor Th* Cbbohicle by *. Wlleon-Smlth A Co.

Corrected to June 15th, 1904, r«

i Revenue 
Dividend per cent, on 
for last investment 
ball year

(UloetB*Market 
value 
of one
•hare

When Dividend 
payable.

Per rentage Par 
of Reel value

to paid np of one 
Capital.p share.

Reserve
Kami. at present 

prises.BANKS.

Asked. Bid.

.... 126

Per Cent.| Per Cent.

8M76
77 00

» netApril

Jan.Apl.JulyOet.
January July

May*

4 HO DmM340.00
84.48

100.00
69.69

I - i4 888.606 4.866.660 1.946.666

saS'.Jnô aj85™ a«o,fw
8,000,000 i,466.170 1,460,000

2.736,610 2.226,8 0 1.M4.S18
2 000/64) 2,000,' 00 1,680,000
8,000.000 2.986.316 2.860,000fjw0.li™ 1*11.00" j 450.0W

843 976 84* 976 2M.136
fl ono.0"0 6.000AOO 2 »4>.oi*
ijB5m ijmrn l am/do
3*000.000 8,000,00.) AW.OO)

14 000.000 14,000.000 10,000.000

4 64
gaMwr^--^
I*..minion ..............
K its tern Township* ..

60
Commerce........ i

l(h)
Dee

V.V. 136
iio 218

607m Dec66.00 ass1M DeoüXiïï.:::

"'iT^ique‘Nationale

62..K) 4100 NovM17• nanat ••#••••* I 4f.33 0030M "i
January JulyLx

1*80 161 I June
208* 2M April 
260 242 June

82 44 4 W Deo.7740 
4M M 

100.1® 
93 90 
71.80

160*00

55

Merchants Bank of P.5.1
Merchant* Bank of Canada..........
Metropolitan BankM oisons ..
M ontreal ....

IM
KM) net.4 ' Ü
60 Dec.4 OOIM• *•••• • • •

January July 
February AugKM)ISAM

ISAM
776,800 

3.100,000 
600.000 

2,401 616
440

170.000

900,000
8,191.706 

810 000

926.000
MA»
78A00
10.000

8.176 2M

600.000
1.000,000
1.8MA00
2,485.0 JO 

909.7JH

600 A00 
2,(«0,000 
1 MO.000 
2,487.100 
1.000.000

180.000 
•48.637 

2.600AO0 
3.000 010 
l.SOO/MO

‘«5
•MAM

IM Dec.New Brunswick 
.% ivv Scotia ...... June

Marsh
in"«I i'ii Dec.u ■ 211 00100 SeP*N M

JUtt.llp“p”,'iia'i'ofHiHf«:':::

ï!Srail5üMi::::v.v.
r,ïr.:. k
Sovereign Bank..

Standard ..
St. Stephens 
St Hyacinth#..............
SI. J<*

i an oar y uuly

Anri* oet.
February Aug

1609144

88 .M
101 oo
26 02

92 60 
22.60
22.78

1.77
100.77

1* 4M «si ::::KM)Pm 823.301 
2 800 AM)
8,000.000 
1,300.000

1.000AOO 
200.000 
899.616

2,97*5» 2.97\v5

2.010 000 
1,336.190 
2.6UO.OOO

800.000 
800.000

128 60 3
210 00 4

... ü*

100 ■'ll)3 80IM
mo

Dm5
N
3

June Deemm el» 4M ... 236
BO........................................

DecFeb*
February
Feb*136 00 3|

Aug.
Aug.

460.000 23 60
229,747 00.18 
.OtO.UOO 40 00 
217 AM 80.00

1.997.937 
1,883 595 
2AM.® 0

489 400 
100.001

s’il i» V.V.ÎÏSSW'ifHiiëf.:
Union Bnnk of Cnnnd....................
We tern..............
Yarmouth..........

Dec1
-1 Aug

60,000

Capital Capital 
subscribed paid up.

s«s. 
X

! V * Ï
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lls
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| S‘M«.W Jljffj !5£- j*.»T=.lo.U»4o.......................

I On. Bent of Montrnl, Moot.—1 .̂ 
1 Not. Merehonto bonk of Oeo., Montr—1

.155 is* S—**
$ 1.176JOOO I Jon uni; lut of Momroel, «fo.tr—1

' .as i tt............................
ll88S Ocioijéiiy'i oeiil Mëüiiil...X

lÀ2 | »e»kofMoBtroeUxie«oe.E»g.
INOT " Mootr—, ...
i i-i- 1 Union Bank, Halifax or Bank 
1 «l"ly I of Nova Beotia, MoH'i or Tr*nlo 
1 Dee Bank of Montreal, Montreal..........

{»:” !Kt-
671.(100 I Mây I Not. Boil Of «oetwl, il. John, N.B. 
00(1# I Jon. IJuly I (jiriiwlje.iei *reb. « am- I ““ 1 “

1*0.000 I Jon 
lJen 
I Jon.
I Jen.
1 Jan.

3,000,000 I A 111. 
«0,000 1 May

ontreal
lontreal

1 Jely Bk. of N.Beotia.,Hal. or Montreal
1 CMS. . oeee••»••••••••••!•••••• •••••••••••

«2.000 IMeh. 
W1.W1 l^ob. 

1A00^*X) 1 May
2,800/*» 1 Jan.

1 Jely Wlndeor Hotel, Montreal
1 Jely .eoe e #1, ootoeoe. •••• *• • •••••• ■•■■■■■l ajm.fion

1700.01»
6,U*.000
4,000,1**)

1

"iwi"
62

iff

loi
112

1»

108

I a Wet
qu
b

NTO< K LINT—Continued.

When Internet 
dee

Where Internet payable.
outstanding.

Redeemable at 111 
Redeemable at 110

Redeemable all M
A accrued latere*, 
Redeemable at 1U6

Redeemable atll 
after J non OU. 

Redeemable at 110
M able Hi
B p.e. redeemable 
yearly after 1806

Date of 
Redemption.

|lJ—.,tf(T

•S&iS: 
i St
1 Jan., HU 

I July, 18»..

iSfcSt:
■Tiïit.'im"

iiS?.»:
!F:'EiSS’.iS::

•1 Aeg.lfll

«fiÿ. «y

SB:
1 Jely, 1808

i

■
,1813..

BONDS.

Oommerelal Cable Oonpon. .. 
• Registered.

One. Colored Cotton Co.........
Canada Paper Co ....

Bell Telephone Co 
Dominion Coal Co. . 
Domlrtoe Cotton Co

Dominion Iron â Steel Co-,

Halitas Tiamway Ce 
Intereolontal Coal Co
Lanrentide Pnlp ........
___________ _ C tton...
Montreal Can Co............

Montreal Street Rj.00 ....

Nova Beotia Steel A Coal Co 
Ogilvie Floor Mill Co..........

Rlebelten â Ont. »
Royal Kleetrle Co­
st John Railway.
Tomato Railway ...

Wlndeor Hotel.......................................
Winnipeg Elec street Railway ... 
Toledo Ry. â Light Co..

Nav.Oo. .

INSURANCE PUBLICATIONS, &c.
FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, Montreal.
All Standard Insurance Books sold at Publishers' Prices, plus the duty.

Prlnclp l.tfe Insurance.—A treatise on the 
principle* and praefloe of IJIt* Ieennutee. With valuable tables 
of reference A complete arithmetical explanation of the com­
putations Involved lu the setenee of Life Contingencies. By 
Natha * Wiu.av, with additions by H. W. Smith, Actuary.
Revient Edition, 1*93.

Pocket Edition, flexible leather cover ..................
Actuaries' Edition, quarto, extra tables..................

v'e Valuation Tables Ha-.il upon tl
Mort lily BspsHsess Hm. Table at 3. 3j 
Ulvee 1'ifiuluin* and Reserve* on all lifl* and llle i 
ment paid-up poilclee, full Ublea of annuity. Price

I Napier ■ f’o'iatruction nf logarithme. tran»late«l from latin Into 
* 00 ; English with valuable notes. A valuable book. Price..............

Agent * Monetary Life and Valuation Table* —Bv 1). PARE*
1 Ka< klx*. Actuary. An lavaluable work for Life Agent*. New

1 00 edition......................................................................................... ..................
IiMiiraare A praetleal exp lelllon f«»r the student mid business 

man. By T. K Young. B.A., K.R.A.S., ex-President oi the 
Institute of Actuaries, Ac.......................................................................... ■ »<*

Fire Insurance Ksplratlou Hooka. ■ -{By Magurn). For the Mer 
chant and Manufacturer. These very Ingeulou* and valuable 
book*, to the hand*of a shrewd, sharp agent, who aim* U»secure 

1 50 and control the beat budne* of hi* place, are «imply Invaluable.
published at the offlœ of lneonAHve A Fieaxce Uuhowklk.

Rise 14 X « Per copy, • S Op. Bl*e I * T. ...Fur copy, Mr- 
.......................... Perdue. IS BO. “ ....Per dos., 8 00

lee and Practice ofThe lo.eren.-o on,l Hnoeno ( h.nnlrl. -A wrrkl, h'.riiil 4e- 
roiril In the later—U of Inruram» .net lirn.'rel rlneiK-iel 
ajhir,,hot.t.ll.hrdIn Jeiiiiery, IWI. Annuel SalecripUon ...

Bvned Volume», |wi ..................................................................................

aim -I the publishers h*s beau t«. supply a full and complete 
m utual of fW >o/a of nil lift rom^tmlr. actively doing bust- 
mow in « ana la and of Ibe conditions mam which their policies 
are Issued Table* of reserves. Interest and dleeount bars been 
a«l<led. awl also explanatory notes respecting special policies. 
Bound in flexible leather, weighs about flmr ounce*. 0* x 31 
Incbm Cue tains*» im*es of solid. u*ehil Information which
no life agent should be without. Price .....................

An Instruction Hook for Life Insurance Agent*. Canvassers, 
and BoHeMors. By N. WlIXET, Actuary. Mugis copies. 
Price ..........................................................................................................

S '4 OO 

8 M

8 80 
8 OO

the Institute of Actuaries' 
, 4 and

Hard
41 per oeuf, 
and endow-

7 30

0 OO

l OO

cover, 2kl pages. Published price, |5 net ...
va* A II. T ei I lie Insurance—An elementary tMBfcN on the 

fondamental principles of Life Insurance. Kn*d|y understood, 
and adapted to the genera! want of agents and others Price • S I

BABCOCK & WILCOX, Limited. New„llL.ieJ2uK.c^BI,|s-
BOILERSTHE BABCOCK dk WILCOX 

PATENT WATER TUBE

* Are the MOUT SUCCESSFUL BOILERS of the present day, because of their

High Economy,
•BSD FOR FARTICULARS

Perfect Safety
TOROSTO OFFICE, 114 KIUO ST. WESI^

Great Durability,
ICES.
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guardian
Assurance Company, Limited

Head Office ;

11 LOMBARD STREET, LONDON, E. C.
and Registered under the Joint Stock Companies' Act, in .893-

Established by Deed of Settlement in 1821, I

Friday, soth May, 1904, when the Directors 

presented.
held on 

was
rpHE Annual Meeting of this Company was ----

Report for the year ending December 31st, 1903. ’ 
The following summaries are taken from it:

FIRE DEPARTMENT-
after deducting Reinsurances, amounted to >2-376.645, as 

and the Losses, after making the sameThe Fire end Burglary Premiums,

prieto,-, Capital) of $3,175,000, to meet Fire claims.

of $120,030

will stand at $1,050,000, and the Fire
aggregate fund (apart from the Pro.

Life department-
December last wa, 11,761, assuring, with Bonus», 

Office*, thus reducing the ultimate liability

Investment Reserve Fund of $150,000

total number of Policies in force on 31st 
$41,287,875. Of this sum $3,J58.J9’ Wl* re assured with other

°f '^Thc "amount °of^the^Life Funds at the same date, including the

amounted to $16,122,335.

’I he

„ «JARMAN" IS A* FOLLOW*:

Total Aaaeta,
Annual Income, over

PRKHKNT POSITION OP TIIK.
. 110,000,000 

6,000,000

nir. •26,070,660
4,600,000ICapital Subeerlbed, 

Capital Paid-up,

the equlreleot ol 41 S'SNote .—In U» «tiove, ss.m U “

Mill GUILD1HÜ, ETBEti.ffill OFFICE FI Clllll:
for Canada:Trueteee

XV. M. llAMSAY, K»q.
XV. H. BHATTY, K»q.

H. H. LAMBERT,
Manager.BERTRAM E. HARDS,

Ass’t nanager.
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CIk Sovereign Bank of Canada.
» ?si*££!Si “ zsrsisnx-zisrurs.ran.v's SLsrssr«5W-.3- »....

COMPARATIVE STATEMENT

LIABILITIES.
SOth April. 1»M 

$1,091,865 00
To The Public l 30th April. 1903. 

$ 859.375 00
Note* of the Hank In circulation..............
DepogItR not bearing Internet.....................
Deposit» bearing Interest................................

Balance» due to Banks In Great Britain

$1,079,762 10 
4,611.691 23

$ 391.072 21 
2.861,847 24 5 691.453 33 

148.393 11$3,252,919 45 
45.101 82

$6,631,711 44$4,157,396 27

$1,300,000 no 
350.000 00 

16 250 00 
6.112 65

To Shareholder» !
Capital Stock paid tip....................................
Reserve Fund................................................. ;
Dividend No. 4 payable 16th May. 1904 
Balance of Broil ta carried forward.. ..

$1,293.876 26 
323.008 74

1.351 71 $1,672.362 65$1.618.236 71

$8.604 074 09$5.775 632 98

ASSETS.
$161.237 43 

535.430 60$ 48.962 94 
458.402 25Gold and Silver Coin.............. .... ••

Note» of the Dominion Government $686.667 93 
37.749 18 

276 894 65 
48.348 70 

108,170 n2 
661.458 48 

1.960 1 59 76

$607.365 19- 
5,027 53 

146 967 70 
42.209 11 

136 010 43 
465.949 39 

1.716 962 80

Full Deposit required by the Government for the security of note circulation.
Notea of and Cheque» on other Banks.........................................................................................
Balances due by other Banka In Canada.. .. ........................................... •
Balances due by other Bank» In Foreign Countries................................................................
Railway. Municipal and olher Bonds,. .. .. .. .......................................
Call and other Demand Loan» secured by Bond», Stock», etc........................................

*3 782.448 72
,S'2 706*96^ if $4.773.362 98 

20.000 <10Current Loans and Bills Discounted..................
Less Rebate of Interest................................

Past Due Bills (good, no loss to provide for) 
Bank Premises. Safes. Office Furniture, etc. 
Other Asset»...............................................................

$4,763.362 98 
7.249 60 

53.713 00 
7.299 79

2.682 08 
40.696 90 
5.801 60

$8.604 074 09$5.775.632 98
D. M. STEWART.

Generac Manager-
Mom to AL, 30th April. 1904. DIRECTORS REPORT

shareholder» the second animal report, showing the result of the business

........................$ 1,361 71

119.760 94

The Directors Wg to present to the
t“V;°dr„'of - A^nt'o^ou, Apr.. 1M*

Net Profits for the vear ended 301 h April. 19tt4. after deducting 1 b»rg
eat due deposit on. and making full provision for all doubtful debts

of management, paying inter-

$121.112 65

This has been appropriated as follows: —
Dividend No. 1. paid 15th August. 1903. ...............
Dividend No 2, paid 16th November. 1903...............
Dividend No. 3. i-aid 16th February. 1904...............
Dividend No. 4. payable 16th May, 1904....................

Transferred to Reserve Fund.............
Reserved for Rebate of Interest on 
Written off Bank Premises...................

. $16 250 00 
,. 16:250 00 
.. 16.250 00 

. 16 250 00
$65.000 00 

25.000 00 
20.000 00 

6,000 00Bills'discounted..
$115,000 00

$ 6 112 65
carried forward to Profit and Loss AccountBalance

RESERVE FUND $323 008 74 
1 991 26 

25 OOO OO
Balance at credit of account on 30th April, 1903
Balance of premium on capital stock.....................
Transferred from Profit and lxise Account .. ••

$350 OOO OO

Branches have been opened during the year at the following place»:—

Aylmer, Ont.
Belmont, Ont.
Burk's Fall». Ont.
Claremont. Ont.

Three have all come up to expectations and

Mount Forest, Ont. 
Ottawa < Market Branch). 
Stanbrldge East. PQ. 

Zurich, Ont.

Dash wood, Ont- 
Frellghsburg. PQ 
Hen sail. Ont.
Marmora, Out.

the outlook I» favourable.

-
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It afford* me very great tûnk"'so.'ond
Inform the shareholdere at the doee lnstltutlon In
year that we have a clientele of ' am<„.*»t our
the Dominion might ^^“^îpoStSSa. in-
customers aeveial Inmx.rtant mu'ilcllljal^ o( the
«trance companies and locletl . u an,i manutactu-
largest and mod conaervat j|in to handle In the
rent In Canada. We are In J. d-,al| „f the Import and 
most efficient way ^Hmènt la stMtdlly Increasing,
export huslnesa. This " |ia[,n' ", ,h houses In this
and brings the bank In t.mch with the beat n
country, the United ««““‘"‘.'"malnUIn li Incrwlng 
1,0 our tonatant ,‘"^'a'^, Ul(! ,,nnk now enjoy».
m^uir iïïTwM 3rM*èaS£®
Bank has I teen classes who never kept
It has encouraged thrift among districts where
savings accounts before, private banker we
we took over the business ofEâg facilities and afforded

savings than theyl'"'e1rJlad..Jar have not l-een contributed 
Our Profit, or Wn nuole In the ordln-

> by any wind falls, om na xVe were, how-
ry way of leglUmatebankngl fr(M, ,rom losses, due 

ever, fortunate to being “"J*"1 a position to de-
chlefly to the .wT w dl,V^ mnslder a fair banking
Cline any account that we lld t and so man-
r'”k- y ”to‘ atwiys^hnve plenty of money to 

handle any first-, lass ^«“"Tldea of how the
,»nîPhâiUgmnwn dttrlng the past year, and how well » 

business la distributed: Aprn, 19(3. 30th April. 1904.

The Directors feel sure that the Bank's progress rs 
Imwn by the comparative statement already submitted, 

11 is. entirely satisfactory to the shareholders. The In-

— « T/^r. whbTtLe tJfÆK;
— while the lncrease9Of Srir0o.nncom:lienee

in this----- , . . t
me re lal loans shows that the

,.,'t on the capital, and show an Increase of *,,8.627.34. or 
I MX per cent, over P^mmlned at a high level, and

The past year has tss-n parti, um y encour-
Odtlook for the ««r*1’"'1* *'condition, well 
,ging. The bank's '’'‘“ """ ^Ing Ina healthy manner, 
distributed and Is steadily 1 number 841 as against

shareholder» of tlm ^“".Idtng 15 shares
Ascribed capital 1» u°w fully puld «P- 

regularly Inspected during the

The
810 a year ago. 
ner head, and the 

The branches have been
The Dlreetors have pleasure ^ ^'yed "by ‘th^o'ffirera of 

t on of the teal and efficiency display", y 
the bank. H. 8. HOLT.

President.
MovrttrAI.. June 10, 1904.

PRESIDENT'S ADDRESS.
In moving the adoption of the Dlreetors' report 1 have 

very mile to add to the1 statements submitted, which 
l fn. themselves and are eminently satisfactory. Sfi âowevT re“; to one item In the profit and loss 

might. ' . th r»»|»att* 011 unmatuml discounts.Wrttïï- full legal tate. and, while

! the nts" few ^'^'’"msTder’it pmdeni and
» trramou-tfrom,hweePro-

^ua^r/d»"re .o pUtçe tt'ZM
mCur/ofThlb «.".dence and l fru-Mha- fbl. PO.lc,
'«'«S in Montreal'

have Purthawsl „|nre outgrown our pre
,he, we found It impossible to secure 

choice but to pur- 
however, very

Nnmlter of officers on^ 151
the staff

N,::,.::ms"»,*■« .V- .....................

Total number of t>ftnk " ( 3 2f>3 000) 20.551 ( 5.700,000)
, iiHti>mers . • • *•’" n '

Number of discount a, - 3 5a6.461 ) ™ < r,'3B,8.9^?l
counts declined- declined Include only strictly

discount accounts de, Il d J ^ waa un(pieattnn-
commerclat business t,ut It simply did n°*
ably 'doubtful. It "“X* The hiheat class of hnslnes" 
come up to our «taml.rd. but If Is the safest. and.
alfo Is not the moet r keep clear of the
while we do not. pnil, “ L imslneas. we will do our best 
T" oT.ùrh o”Tm contain» a minimum amount

..... «5SS T-SMSS
w|.)o them off our boo i,ut meantime,hem 'Rflscàl * ear'wti h*an'absolutely clean

15.125 (#4.612.000)

The

mi-
1

year we 
Our business In 
rtpnt quarters, and a»

her satisfactory premises, we h* ^
chare a property for °\,rr . ‘ R Hite with a frontage of
fortunate In being able to ^ re « street (between
46 feet by a de£h o< in*£et. «n *■ something less

an Thm te s in the very hear, of .he «n.nelal 
This site >»M"ontrwll( allll 1, la proposed to

properly accommodate 
lH>th' creditable and 

bound to Increase In 
building on 

It lias.

rÎommcTour new

SB. Peter 
then ptki.uot). 
and hanking district of

building In which we 
business, and one which will be

I have every hope that this will prove
vestment to the shareholder. the hank has

1 would like to ,ay from our very able On-recelved great care and *ttenjl _ wh„ have aiiared no 
eral Manager and hls ,m'' " a satisfactory and up-
1K.» m"££&" - -.................

ondwl by Mr. Ma,d,maid, the vue

nheet.
RESOLUTIONS ADOPTED.

can tho President and 
and al*o to

t a
D^"r.0foXVr the y~r.

the General Manager and staff-
Both resolutions were hear .tetemenU submitted
IJent.-f'ol. ivllalt ronslde ed the sta.em^ ^ 

verv complete and satlsfaet, y. (ora anj showed the

LmnilonholTThe ^y-iVSfcd the senti­

ments ^nf ss/wss

shown were In e'ery ,.way_ .he part of the Director»
, hate attention anl' '.'^uh the continuance of inch atten- 
and maternent. « 1 ^ lK)imll g„ on and Pr'wp,r.
ti,m the Sovereign uanK ”, lh t th, alternent» reflected 

Mr. J. F Junkln “^Uââral Manager and staff, for. 
the Utmost cedlt upon Directors a hank had. It
no matter hoW efficient management In order to
wa* necessary to nave

th»1 close'of the'meeting

*« g‘,it.‘ïhia amw-ws
srri,!SL gjjwgtu. „,™

our

ofneral managers address, am conmu “ let -he

day testify to "nr '"iv" {hit the results ha"' only been
would like to sey however, that tne re officers
achieved hy extremely hard ’rk on ‘be \ ,
,rf the hank. Tou could not wlah for a^ ^ ^ 
imlnaiaklng-body of men. a lh treatment,
tlon t. in no .mall toth* whl,.h the staff has
prompt attention and oblltf * “ when you once get

wme"'. for* want ^of' either technical knowledge or prompt

and cheerful attention.

the following Directors were

m
1
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May 31, *04 
May 2 '04
May 2 W

7.1 :Îtoroid rrOo' 3 ..................

American Car â Foe» dr y Co, PreTd................
iZXZSSSSSSaS.n,nioo-.:SSffi

American Smelting â Keflnlng Oo., PreTd .... 00/00,000

i 41ftI
HI

11 Apr. 20, *04 
Apr. ft, *04

i|»r. 1 *04 
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Hi
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•0».7O6 
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17,00001»
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10060 000

73
A Adirondack ..

SI. Lonle A 8an Fraa......,^..^:.......................
........................

to.
Aon thorn PnntAn 

ToUdo. ,1 Lonln A Wwwn
An r«r«

TwIoUltp Hopld 1rnn.lt............

gïÏÏKifcrro..
Vnltnieuo- -WU 
United «toten Stool. HleTd

■KL;r:.::

•••••At•••••••

Ü Mlj' it. TO

Apr I.Kt 
Apr I,’04 
l*ee. 80, *06
May 15. •*

104,642.400 i
«014,11» I 8
«MH.1

l,ll»ltH,,,ll,tt

I
h

I
Wotroklto'd wijmjmWTOUTS Union.. ..........................................

it
SrCentralWl PreTd !!.. i’ »»4u

Kite .llvMetd I p*r «wet• Ka-bvMettd
■ees-J* Vi.

aï:*'*

a H', hie.

June 17, 19014 INSURANCE AND FINANCE CHRONICLE.

New York Stock Exchange Quotations

every Wedneeday, by CUmmiMCa * Co., 90 Broad » treat. Hew York City.Revised
UuntIRO

Range for 1004 
Highest Lowest

Range for IMS 
Highest Lowest

Last
Capital Dividend

Ash at .BidDate

Ije
as

a e
jss

f e
as

es
 ly

ai
srr

»:
 : £

 :

:
:

:
! 

: 
*

St
sa

t SB
fS

f
tg

se
s i 

88
82

S s
iff

e a
Ss

îs s
sa

s «S
ise

 as
sis

 e*
s»

e S
gs

s-
 5=

85
9 5-

22
 Ss

sis
 b=5

s=
 *32

sS
 3*

=s
S3

:sr : 
1

• 
RS=3 

22S^* »1:528 I 
912526

6is
=8

 ess
e =5

15
$ ss

ai
s $

38
s=

 eSB
sr

lis
e «

sa
is 2

=2
,2

 =8$
- §

=«
= r

.l=
 Sû£

; *
 bJ

Is
s =

«*
5 b

ss
js

SS
5S

82
 ee

sis
 sa

sa
e B

as
e ;bs

=2
5 =

5*
S*

8S
S2

8 8=
55

 =£$
: S 

8=
|5

2 SS
2S

S S2
SS

SS

£
s^

ss
sb

 
5*

53
= t5

=*
: 1 

,5
8,

5 $
55

5=
 55

5,
 ,1

11
= 5

,sS
, J

W
-»

 jH
^ * J* ^ 

55
52

55

as
es

at
 s2

,a
a 8

?»
==

 ss=
$!

 
!

*s
?5

= s
ss

t ,5
?|s

 ss
sia

 
Z3

=—
ss

ss
s s

.Ji
 5*5

 « =
|s*

s =•
=-

-!



ilI
t

ë
ü

i
h

wv

k

815INSURANCE AND FINANCE CHRONICLE.
June 17, 1904

INSPECTOR WANTED. nTTrMTY
For Manitoba and Northwest.—The London
' INSURANCE^ COMP AN Y

“SSiïïîr«■=r«^S ROBERT HAMPSOiftW. M-w
netent to supervise and extend the MONTREAL, 0“«.Corporation’s business in the district j. W. BARLEY, General Agent
disired. Address : The Managers, NEW TORE.

Montreal
. . THE . .

LONDON & LANCASHIRE LIFE 
ASSURANCE COHPANY.i

/ IMPORTANT CITIES IN CANADA.

Reports, ’L-ospectuses, Particulars of Privileges, etc 
™ Furnished on Application.

AGENTS IN ALL THE

Board of Directors
40,000,000 sTRATHroRA and Mr. Hotai

0. M. Hats, k*|. 
K. L. 1‘eass, K»q.,

Ituemew* in force 
New Awuranree (1902) • 
Premium Income 
Inveeted Fund» -

3,424,020 K. B. A mit», Knq .
H. btikrma". K*q . 
0. K. HtiURlB, Knq.,1,373,930

8,815,310 B. HAL BROW», Mbii.rm.

COMPANY’S BUILplNC._^Oj^^£AL^

NOW ON THE PRESS!

Cbe %\tc Bgcnts IRlanual
TENTH EDITION.

. - CONTAINS - -
for all Policies, Explanations of Policies,

CONDITIONS OF POLICIES AS TO !
Da vs of Grace Loans, C..h Surrmtder Values, Paid-Up Policies, Extended Insurance 

Aummatk Non-Forfeiture, Voidnne, ,1 Policy. Indisputability, R.vtval, atc.
RESERVE VALUES

Premium Rates

4* and $%.3«/*, 45t and 4^X-Actuaries 4^-Am.
-- TABLES OF - -

and Discount, Expectation of Life, Annuity Values. Net Single Premiums. 
Proportionate Height, Weight and Chest Measurement, etc.

of Canadian Hfe Assurance.

Hiu.

Interest

A Compendium
The most Complete work of its kind ever published.

Every Life Inspector, }Every Life Company,
Every Life Manager,

225 PAGES—0^' x 4^'-WEIGHT 0 oz.
hull Bound Flexible Leather.

In Canada.{

Every Life Agent,Indispensable to

PRICE gg.OO
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Incorporated 1794 !
Founded 1792 Railway PassengersInsurance Company

oF north America Assurance Company
PHILADELPHIA OF LONDON, ENGLAND

. . *6,000,000 
. 1,000.000 . . 23,000,000

100,000

$ 3,000,000 : iEstablished 1849)
11,290,773 Capital fully Subecrloed 

Paid Up ....
Claims paid over
Deposited with D«mlnl*n Government

CAPITA!/......................•.....................................
ASBKTS JANUARY, 1904............................
SURPLUS and CONTINUE!-T FUND 

all liability ol CAPITAL and REover ^
INSURANCE sees sees sees, eeeeeseee esse 2,482,410

Losses Paid since Organization, - 'StlW-Wti ALL KINDS OF PERSONAL ACCIDENT AND
DISEASE POLICIES AND FIDELITY BONDSKOI14L TO

190 Cons of £urc Cold
ROBERT MAMPSON A SON, MONTREAL

General Agente tor Canada

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attorney far Canada.

HIAM A PANCMAN. Ceneral Agents, Montreal

Cbe IRortb Bmerican life
Offers special inducements for ambitious men to act as representa­

tives, who believe they are able to sell insurance.
The Company has very attractive policy contracts, offering 

a wide range from which to select a suitable plan; this with its 
strong financial position makes it a most desirable Company for 
the prospective insurer, and consequently for the representative.

A contract with it affords an excellent opportunity to work 
up a substantial income.

L GOLDMAN, A.I.A., F.C.A..
Managing Director.

t»

T. C. McCONKEY,
Superintendent of Agencies

J L. BLAIKIE,
President.

40,()()() Policies Issued In sixteen months 40,000
I ME CRIAT INDUSTRIAL SAVINGS BANK POLICY.

cmuillrtl in vennd.4 hv nnv Canadian Company,because it insure» veuf 
your money ;c. to toe. » week. Copyrighted and leaned only by

The Union Life Assurance Company.____
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLL .98

to IIS King St W. I AGENTS 
NTO I WANTED

A record never 
life, return*»

8AN*
«amt 6

1IKAI) OPFICF-iia 
TORO

II. 1*01.1.MAN EVANS, 
raeainKirr.

Atlas assurance
COMPANY, LIMITED

GROWTH—INCOME AND* FUNDS.
In the Reign of King George III.

FUNDS.
$ 000.600 

3,038.300 
4.575 4/0 

11,000.000

$17,600,000

Established
AT THE ACCESSION OF

KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA

While in 1903 they reached
Total Security for Policyholders Including Capital,

Its guiding principles have ever been Caution and Liberality 
—Conservative selection of the risks accepted and Liberal 1 reatment when they burn. 

Agents—i.e., real Agents who work—wanted in unrepresented districts

INCOME.
S 387,065 . .

657, 11B . .
789 865 - .

3.700.000 and

HATTHEW C. HII*shaW- Br*"fh Manage»Head Office for Canada, MONTREAL
__
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EASTERN TOWNSHIPS BANK.
DIVIDEND NO. 89.

<Ehe Somrinn £$anh of Canada
^ " . TORONTO

11 KA II OFFICE.
OKNKNAL MAN AUF.1VS OFFICE. . . mONTNKAL

. *2.000,000 00 
. 1,300,000 00

. . 300,000 00
Capital Authorized , •
Capital Paid Up , •
Reserve Fund • • •KS.Ï& ST^SSTitSl.«

ônlv1) Md tKat,ther0Smîawlll°belvîyî.M« 
at the Head Office and branches on and 
ïfter Saturday. 2nd day of July next 

The Transfer Itooka will be closed 
from the 15th to the 30th of June both 
<tava inclualve. ___.

°r<,Crj0A8.,hMACKÎNNON.
General Manager

PRESIDENT . H.8. HOLT, E$q.
HANIH.LPH MACl^A;f.rî”,D?AV*«,CABBUTHEH8,rAe.

A Al I AN EM). 0III|SSiUhÎba‘|.D CAMPBELL. Isa.. IV.
fàMair™- I HENRY H.' WILSON*. Ese.

W,W,oe-PmANK«aa and tonuNnim wBund„d

»?;■ teas -
bon, Berlin, Ac R M STf T.'1-"”»1

Sherbrooke. 31at May. 1904.

Loan and Savings 
Company

. . OF ONTARIO

84 KING STREET EAST, TORONTO
rresident, Hon JOHN DRYDEH.
Vice-President, JAM KH OVUM, !»<!•

BANKERS I
IMPERIAL HARK OP CANADA.
zl% Debentures

1)tllfulure, iK.ur.Un .mount» of *100 and up-anl. fur « period
Of from 1 to 10 years with interest at 4 t*r cent. |*r annum Cap|fa| SubeCrlbed 
payable half-yearly. With powtr to Incrceee to
1 $1,118,050.66 raid up Capital - -

120,002 03 caah Reatrve riind_____^
007,667.13 Money to Loan on

RELIANCEThe

Manager,«I. BLACKtXM’K 
Secretary. W, N. DOLLAR Hank, llani

TheTrustana Loan Company
OF OA.JSTJL1DA

INOOBPOBATNU by ROYAL CHANTER, A.D 18*6.
$7.300.000 
13.000.000 

1.381,666 
86 4,613

Real Batata and Surrender Valu< • 
of Life Polloloa.
Apply to the Commleelener,

Trod * Loan Co. of Ceneda. 26 8t. Jam»» 8troot, M0NTBEA»

BANK or SUVA BUOT1A.

îfâbmtlee to the public 

Security for Debenture holder#

national trust CO
limited.

• •

5°é—« "Sf*ÆSafi»î.SSB

SfesaaawsfffS!
Company ron> °a«to ÎÏ——^ „rolM.to„, hrtaglag aaybiwlae»» 
ô'ü.UCompI.ay ^è,";,. la .he profe-loa. cr. .hereof

A. C. ROS8. Manager.
.Vi si. .I aim s St.. Montreal

debentures
IMuert from oae to Ore year, bwlag a«f. later..!,
Alï*thé Vnformuîoa for tb. aiklog. .

Write To-day1___________

Standard Loan Company
,« Adelaide Street Beet, TORONTO.

ALEX. SUTHERLAND, U.D. - • P**'”*”

W. 8. MNICK._____________ _ •omeo. .art B.fety lmp"»» V.» •«

Smart Agents
WANTED

In Every Vnrepreeentcd Town,in the Province of Quebec
_____ BY --------

INSUR­
ANCE CO.™ Metropolitan Life

ssaw ■— W' iïiowafflholder» in Caiwls.................................. ................................... tht Canadian Casualty and
Boiler Insurance Company

Sifnilicant Facts
TM» Cuiupti'»'» ix.lUt fialmelwU '«**** 

year through-
TO. mi» .v»».o» o» Ti;« e<'«.

PANT'S BUBiSAM VISIS# UK).».
jay |n number of eUima

Proof of PublicConfidence

srsrerejws
last io years ha» had more : 

than any other Company.
The Best Accident Policies, Free from old technicali­

ties steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents. ____

359 p».
6,297 til’ " r<"“"
$1,303,559,06 HwaiMMa 
$98,582-76 RJXASSSS
^ Hi* to Heeerve.

$53,841.18 r^’1"------ *

Tl.X»-mr"> r.llrt«le I”-»

#g§
ssvwsasurcuiSi
kb*. 4Write to

H6NRY J. MURPHY, a.alAg..l Pror.of«..b...
Room 66 Liverpool A London A OM# BJ6» ^

of lb. Melropollua m.y» saTr^ssuasu.—« —. »
“gem. Office 1 Wadwon Aw, Hew YwkOity.

6
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Che
applications for agencies 
INVITED IN 
DISTRICTS.^Liverpool

ILondon and 0lobc
•(Insurance Co.

UNRKRREBENTED

and
CLAIMS paid

KXCKKI) - . . 8200,000,000
CAPITA!. A.ITD ASSKTS KICKKI) * 
CANADIAN INVKHTMKNTH EXCXKD

. . 801.000,000
8 3,000,000

HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN BOARD OP DIRECTORS.

Chairman
J.CABDNER THOMPSON,WM. JACKSON,

Dcpvty Manaier.w j. bpchanan.Rso .
B S. CUWiTO*, l'.*0 l
Geo. K. DHCMMO.D, HeQ. F.bdb, W. Tnouraoi., RbO*

Resident ManagerBib. Albbibdbb i.acobtb

•• .thought in the world-

equitable life
ASSURANCE

SOCIETY

30 DAYS’ GRACE THE

Just and liberal treatment of policyholders 
explains why some Life Companies are 
MOKE POPULAR than others.

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.ghe mutual life

Of Canada
DKt’KMBKK 81,1»0»- ">

>801,226,Oil.'»Has always given 30 DAYS’ GRACE 
to pay premiums AFTER DUE DATE, 
the policy meanwhile remaining in full 
force.

This Company has PAID MANY DEATH 
CLAIMS under the operation of this rule, 
which is one of the VALUABLE FEA­
TURES of its policy contracts.

Assets .... 
AssnrsnrrFnnd »n«l all 

other I.lahilltlea .
Hurplns i • • •
Oulatasiillng Assurance 
New Awunrasiee 
Income . • ■ »

807,071,0117
78,884,180

1,400, WIN,742 
822,047, «60 

78,710.381

j. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 167 St. James Sreet,

8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL. Cashier.

Maryland Casualty Co’v
surplus a reserve eoa *0 #>00.000
POLICYHOLDERS OVER . .
CANADIAN GOVERNMENT 
DEPOSIT.................................... $93.70666
EMPLOYERS, end sll other forms of LIABILITY 
Insurance, PERSONAL ACCIDENT, STEAM 
BOILER. HEALTH...................................................

Exclusive Policies with speclalad- 
vnntag'cs without Increase of rate. 

INYtSTICATE AND BE CONVINCED.

pelican aud British Empire
life Office

The <)ldr.t Propriel.ryoBce In the World IrBOMCtlng Life 
bunnets only.

FOUNDED in 1797

Aeau ranee

!

FINANCIAL STRENGTH UNSURPASSED^ ^
•ao.'oooiooo

U Moderate Rates of Premium.

LUKIS, STEWART A CO.,
l.utlulny à St ram bolWr DrpU ,

le St. Sacrement St.

PETES W. A. BURKET,
Accident ami Health l*|iU..

Cunrdmn Bldg.
CAPITAL . •
ASSETS, nearly

Large Bonus»..
Surplus of Resources over Liabilities, over *«.000,000

K Hend office for Canada, MONTREAL.
A. MoOOUOAL D, M AN»aan

J. WM. MACKENZIE,
Chief Agent for Canede, •• Toronto.
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CANADA ACCIDENT 30 DAYS’ GRACE
for the payment of renewal premium, is invari­
ably allowed by the Canada Life. During this 
J ennd the policy remains in full force, and 
should the assured die within it the claim would 
be promptly paid whether the premium had 
been paid or not.
This has been th practice of the^Company for 

fifty years, and is but one of the many 
valuable privileges

ASSURANCE COMPANY.
MONTREALrlEAD OFFICE

\ Canadian Company for Canadian Busina#

ACCIDENT & PLATE CLASS over

SURPLUS 50’/. OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

R.W/LSO/V-SM/TM.
President.

ALLOWED BY THE CANADA LIFE.
T. H. HUOSON.

Manager.

Employers’ Liability
Assurance Corporation

LARGEST CASUALTY COMPANY HI THE WORLD.

for Canada,
MONTREAL-

LIMITED,
Of LONDON, ENGLAND.

The Original and Leading Liability Company in the World.
CAPITAL 00,000,000
CANADIAN GOVERNMENT DEPOSIT - laO.AOO

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

PorNonal Aoold»nt.
Fidelity Oi •'■ntoo

GRIFFIN ft WOODLAND. Managers

CHARLES H. NEELY, 
MaragoiLiaaDlllty erid

Inauranco
Rk-hnes*.

for Canada

Montreal Trust and Deposit
COMPANY. fiomt Life Association

--------- 1 of Canada.
the
-

Safe Deposit Vaults & Storage Vaults
Royal Insurance Builfirg, 1707 Notre Dame 8L

J. P. DAWES, . .
R. WILSON-SMITH,

. t—'fe

■ÜL v.
Incorporated l»y special Act of Ihe 

Dominion Parliament.

CAPITAL, $1,000,000

. . President

. Vice-President

nV agent» wanted in

UNREPRESENTED DISTRICTS.£7

I'BMIDKKT : 

JOHN HIRSTUROOK, 

Managing DtiECTo* ; 

A. J. PATT1HON.

Company of London, England.
g»TABU»MKP IT**-

Agency Ketabllahed In Canada In i»o4

patersoTn & SON,
AOKNTt FOR DOMINION.

head agency office
164 St. James Street. MONTREAL. _________

WILSON-SMITH

Asenranoe

IFHBas* Head Office I

Home Life Bldg., Toronto------CHIEF

K.
KINANCML AOBJiT wnMTDPAT

160 St. James Street, MONTREALCABLEAOOWE6S 
OHRONIO LE

bhkciai TV
invfSTMFNT SECURITIES—Suitable for INVESTMENT^ trust EsTATts> IN8URANCE companies

Permanent

Member of the Montreal Exchange

Canadian GovernmentInvestment or Deposit with
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Continental Life Insurance Company
> L . TorontoA HEAD OFFICE

AUTHOKir.Kl) CAPITAL, *1,600,000.00

Hon, JOHN DRYDEN 
CFO. B. WOODS, 
CHARLES H. FULLER

Splendid openings for three first-cUssmenasPro- 
vincal Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

\
1 LONDON & 

LANCASHIRE
FIRE

r
President- 
Cenerel Manager. 
Secretary,

)

i
insurance company

ACCIDENTlife.

COMMERCIAL UNION
Founded 1797 Aiearanoe Company Ltd, of London, Eng,

NORWICH UNION 118,600,000xssa u. .«M»
30,000,000 

600,000
Fire Insurance Society Total Annual Income, exceeds 

Total Aeeete, exceed
Deposit with Dom. Government exceeds -

OFFIOB CSSAPIAV SSASCB:---------Ol
HBAD

1731 Notre Dame Street,
J. McCRECOR, Manager

Application for Agencjea rollclted In unrepresented
districts.

NORWICH, England MONTREAL

TORONTOHeld Office for Canada
JOHN B. LAIDLAW, Manager.

<>

Montreal Office, Temple Building,
GEORGE LYMAN,

■upt. Province el Quebec. The

Eimm un me win
Alliance Assurance Company, Ltd or Canada.

AUTHORIZED CAPITAL, $1,000,000eeTABLieHEO IN 111*
WHICH IB UNITED THEWITH

This progressive and successful Life Company 
wants district agents in ihe Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Teiritorics.

imperial fire office
$20,260,000CAPITAL

Head Office lor Canada I Imperial Building, Montreal.

V. |Vt. W1CKHA/W, Manager. Apply to Head Office, Temple Building, TOROHTO

T. C. DelavanGeo F. Cummings.

CUMMINGS & CO. IcambentBttinasWt
Member. New York Slock Exchange. | QjT ^

IssmitT facietnEstablished I8B5.
20 Broad Street end 

20 New Street.
HEW YORK CITY n ^

Investments, Securities, Government Bonds and EDWARD W. ScOTT 1 PRESIDENT.
High-Grade Securities | TH£ B£ST OOMPANy for policyholders an. agents

SBlut.1. for IMUIUIIUM. E.I.W, Tmlw. Md Vrlml. l«,«nor. _ .. .-ZITL.——C<-'-

QTfir>K s Purcheeed in —•sr-rs: a w'r“ lb. nwiua» w ..7 « n. aodMj1. o««*i1 (or investment or carried on margin

ssesaxsssis. asisawas
and lirte ol recur iliee furnished on application, lorrwpondence 
solicited.

BROKERS

J. HENRY MILLER M.n^er,
Montreal. Quebec.I OS Temple Building,
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by Insuring in

increasing by millions
The Record of the Manufacturers 

Life places it amongst the best Li e
companies in Canada.

The applications received for new 
insurance in each of the last four years 
amounted to the following sums:

Succeed*

THE CROWN LIFE
Y0U ei 

Obtain Urge Loan and f“n“ *'t '
Have an Alwolute Safe Investmet

Money in Canada and under
and siekss-1900

1901....

getic men. ApplJ u> ^ juWKIN, Aee’t Manats.r.

„„„„cTu»m un»»»;;;;,“‘""n
Head OIWo^»

. $1,666,060Capital BMhdrlxtd I
.tablet hehderron,

omM,: v,:r;"u,". ^ «r»"*»» •*ü*,M“rrK.ll.bt. Agent* «*»
refereueee.

northern
Company of London. Eng.

lOSO-
established ISO#

Canadian Investment Over |
$6,600.000.00

Aesuranoe
Capital and Accumulated Fund.
Annual *»raU^"înW J".n

S'rïSeS . - ■ —......... :•••Depeeltld*vvlth Dlmlnlen Oav.mmant ter 
The Security .....

Total Funde Sar.auen.o S4A.036.000
$85,000,000

fife and life
7,336,000

388,600North British and Mercantile
I HON OEO A. DRUMMOND 
j CHAS. V. SISK, KRg.
( O. N. MONCEL. Ksy.

the Deminion 78 8t Francoli Xavier Stmt
*1? r rlnclpai Town, In Canedr

Montreal
ROBERT W. TYRE. Manager.

c 1. aaeaiBLY. _________

1730 Notre Dame Street. -
Dlivctore,

Ijiad Office for

More than hall a Century.
*

siiThe Equity Fire Insurance Co.
TORONTO. CANADA.

d.n.r.l

> élm.
n

ti1 >r ;aUINVOOn BBOWN.

__OBNEKAL AGENTS---- IEW 1 h
£f-'iliïr

. .Inbn. N. B.

-A--

/m
r\Yf .Èxcclsior ILifc

Insurance Company
head OFF,CE,o8.-.Wor Lira B^gTOB^NTO

Aeeers one ,#4Mhi.<HHI
ln^T‘"»n, ".Jm^Tn ,hL ggmto whivh .ton.

A comp. FolkThottenerc IntwMWd^ Est.
A Deeth Rite U?l?”,1tZi1'A*U with one r.cvptlon the hlghr.t 

°" ‘«et.. M.nagrr. 

AGENTS opr-nn

E M .EffiNftU. pre.ident.
Secretary-

„!//./• or Ml K/CO J
Has worked Successful!^

JOHN P MUNN.M D direct contracts
-a -,11 eeteWwM bb< pi ugreaeloe Co*-EBmrrrr:riN.nct coeaimt-

,£W,:::'7i2!yr.

I L. ITIIUT. laeaeer

ilwir success. art levfUd to coweweH»" — 
RICHARD R COCHRAN. v< ***?*£?
... cw • <*“. m *“*'*** -

----- - R.itrwI.A.t l“f hlt

__ the larieet Paid-Up Capital

THE GÜ1BD111 Buaineei
Has

GUARDIAN
. . $10,000.000 

„ IS^XKAOOO 
.« 11,000,000

■ubeerltoad Capital, - 
Paid-Up Oepltal, -

ASSURANCE COMPANY, ltd 

OF LONDON, Eng.
BateMlahed IBSI.

HEAD OFFICE FOR CANADA
Guardian Assurance Building, 8t. James St. j

MONTREAL

BERTRAM I HAROS,
Aft. ManagerH. M IAMIERT,

Manager

rnzo
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ANGLO-AMERICANCbe dominion of Canada
Guarantee and Accident Insurance Co. RIRE INSURANCE COMPANY

McKinnon Building, TOBOHTOHead Offloe •
TorontoHead Office, -

BONDS
AUTHORIZED CAPITAL, «1,000,000

«480,1008U«eC*l«ED CAPITAL,
COVBBINQ ALL POSITIONS OF TRUST

en» 84,634.89

Armstrong dear, *»M«-
Applications i°r Agencies throughout the Pror.nce of Quelx-c 

Address: E. A. LILLY, Montreal,
General Agent for 1‘rov. Quebec.

Accident Polioiei
Specially Adapted for Business or Professional Men

OIO. COODKRHAM.
President

H. WALKER, Manager Province of Quebec
TiMPLK BUILOIN<B. MONTSIAt

J. E. ROBERTS,
Cen. Manager

are invited.

MANCHESTERTHE LOUDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA

Assurance CompanyESTABLISHED MM

- - «3,600,000 00

- - «730,700 66
«10,000,000Leasee paid to date - -

Aesets, 31st Dec., 1003
CAPITAL

ESTABLISHED 1824
Manchester, Bn$.Head Office,

Canadian Branch Head Offloe, TORONTO. 
JAMES BOOMER,

Msaacer.

080. GILUKfl 
Vice-President.

HON. JOHN DRYDKN.
President. T. D. BICHARDHON,

Assistant Manager-l.AVUIUN 1.K1TCH.H. WADD1NGTON,
Secy, end Managing Diretcor.

D. WHI8M1U.HR snd J. KILL**. Inspectors

H. HACHFOKD, Genernl Agent'for Quebec, 1B0 St. lames St., Montreal

Superintenden

Homeliinea s reriaion of policy forms means little. 
It stand* for..........

ThoroughnessCDcRoyal-Ulciorta Life Internet Co.
of Canada. *_

in every detail in the changea that have l»een made 
by the Union Mutual—re arrangement of features, 
reduction of rates, lilieraliiing or rights, a contract 
modern to the highest notch. A policy that looks 
well, sella easily and pleases long.

MONTREAL 
he Company

HEAD OFFICE
The Guersnterd Capital end Accumulated Asset* of ^

$ 1,200,000.00
STEADY PROGRESS OF THE COMPANY

S 68,436.86 
104,406 87 
146.871 70 

S 983,616.64 
301,694.04 
398,619-27

Union Mutual Life Insurance Oo.Ik»
lyoi . ...#•------
»9*J -........ -

..........1901 ......... —1903---------- -

Cash Income

PORTLAND, MA1NB.Accumulated Assets
Fred. E. S,0h.,d.vPr-ld.nt;tMi vlee.Presldent• 1,707,807 OO 

... 9,703.466.00
.....  3,038.116.00

»Nf
W ....

The market value of securities deposited with the 
Canadian Government for the protection of policy­
holders amounts to over —

Liberal commiasiona paid for desirable business. Applications for Agency

" 'DAVID BURKE, A.I.A., F.S.S ,
General Manager, Montreal

Insurance in force
Ag*..t* alwiyi dmlrrd-the kind who write pollrle» snd 

hold them. .
$202,500.00 ADDRESS

HENRI E. MORIN, Chief Agent tor I'anads.
161 8t. Jam,, Street, . M01ITBEAL. Canada

For AplOM In YhIhi Dl.Uloo, Pro.lnM ol Qn*bM Mid EMtern 
Ontario, apply to

WALTER I. JOSEPH, Manager.
161 St. Jamee St.. MONTREAL.

91903»
THK MOST SVCCKMFUL Y HA K IN THH HISTORY OH

The lontiern Lite flssnrance Company
LAW UNION & CROWNIneurencr wriltrn 61,002,760 Inrarnncr In loro. 63,607,346 

131,626.00 An iiicrr.-c ol 21,604.36 
• 76,'74. Si 
64,347 63 

----------62 316.00

C»eh Income
Total A Met, 6407,210.23 An
Oovcrm't «non 6241,630 32 Anlacrr,» o( 
lw.ll, claim. 610,386.00 A doctor oT

CE CO. OP LONDON

Assets Exceed $24,000 OOO.00
«HI almost every «ascription of Inwmhle prspsr*, 

Censdipn Heed Office 
118 gt. Jamee St. Cor, Piece d'Armee, MONTREAL 

J. E. E. DICKSON, Manager

II

§48,477 46 A decree of §6,106.02 Fire
Von will make oo mistake if you take out a policy in

the: northern life.
JtiHN mu«B. Maamiac Mr.

good Dislrtcta open for live energetic agenta
Meed Office. London. Ont.
The Northern Ufe has



The Ontario 0ççident
INSURANCE COMPANY

- Toronto, Ont.Head Office, 1
CAPITAL, •102,600.00.

GOVERNMENT deposit 
INCOME 1003, *178,780.03 

1003, 1,7611, FOR *72,073.76

business transacted

Accident i Sickness I 
Employ cr%9, Elevator* 
chants', Contractors',Owners' and Builders' Contmgent, 
General and Public Liability; Workmen's Collective.

LA*8ATT W. *MITH, K.O., O.O.L.,
President,

** Vlct-Pree end Man. Director

FULL 
PREMIUM 

CLAIM* PAID

Accident and Sickness Combined ? 
Teams, Vessel, Theatre, Mer-

FRANOI* J..LI0HT80URN 
Seeretery.

THE

westers
Assurance Company.

I***.N D■rx
IN 1*01.IWOORPORATSO

TORONTO
Heed omce,

Capital............................................ *2,000,000
Cash Assets, over........................... 3,546,
Annual Income, over..................... 3'678 0®®

LOSSES PAID 81SCB ORGANISATION, *37,000,000

OIR80TON8I
Hon.O«OBOEA.COX,^-«

KENNY.
W. R BROCK 
j. k.osbork*

H.N. BAIRD

Hod. A 0. WOOD 
010.R.R.COC1BÜR* 
0*0. mcmcrrich 

B. B. WOOD
SB, Tow»*1» 0,,,4>

111
823INSURANCE AND FINANCE CHRONICLE.

June 17. »9°4Mit™ Ai»___________%

INCORPORATED 1833. ^

^Ss^HAHCE co»**

jT \
* Within % 
& this Circle &

The man of ability can find 
profitable and honorable ^ 

employment

TORONTOHEAD officer 

OLD
PROGRESSIVERELIABLE 

and marine insuranceFIRE
MJ If you possess ability and eatls- 

fectory reference*, eddreee

» georoe t. dexter
^ au pi. Domestic Agencies

32 Neaeeu Street ^ 

New York City {Jt

. $1,000,000.00

. 1,864,730.18Cash Capital.
Total Aaaeta ____
Loaa*a paid alno* orrantiatlon, $22,627,817.67

DIRECTORS 5
J. J. KENNY.

Vict-PruUnt.Hon. CEO. A. COX^
JOHN HOStm. K.C., U-D. 
ROBERT JAVVRAY 
AUGUSTUS MYERS

Ho». S. C. WOOD
s.w. cox
THOMAS LORO

H. M. FRLLATT 

p, M. 8IM*, Secretary.

ON. General Agents,
MONTREAL1723 Notre Dame Street,
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■ell Telephone Wain 771

e. P.o.JOHweowF. w. evanb

FIB* IB8UBABC1
BB0KEB8AQENTB

1723 Notre Dome Street, Montreal
*

«D»U AUEHT1

«TUA INSURANCE C0„ *f H.rtf.r.
1NITIIH ANENICA ASSURANCE CO., ef 1 ««It 
SUN INSURANCE OFFICE, eflsedee, EegieeS. 
HONE INSURANCE CO., sf New Ye*.

June 17, 1904INSURANCE AND FINANCE CHRONICLE.8a4

^EIBEBBEEB^
V

McCarthy, oiler, hosiiii a harcouit
■errletrre, Soltrftere, etc.

Home Life Building, - Victoria Street
TORONTO.

W. B. Reymond, 
lutghton O. McCarthy, E.C.,

Britton Oeler,

F. W. Eereeen,John HoeAln, N O.,
H. S. Oeler. K.C.,

D. L. McCarthy,

Chrlrtnphor Robloeon, B.C.
Conneel.

ALU. FALCOWES, J.W. Cooe, A. *. McMaote»C. ). Fieer, K.C.
FLEET, FALCONER, COOH 4 N|cMASTER

^dcotelts, Sirriitjr» end ^olirlton.
NUstsd»rd Building 111 Ht. J»mse «tmt,

MONTREAL3
Sblbibe Oboes, K.Ü. 

.0. W. Pmscott Shabf, 
MoMiceabl,ALBERT j. BROWNIE

HALL CROSS, BROWN A SHARP |TUPPER, PHIPPEN & TUPPER
Advocates, Barrletere and Solicitors

LOHDOI k LAIOABHIKE LIFE BUILDIBG I j. stswabt Torres, K.C. ÏÏâS, D mTS't"
,64 St. James Street, MOWTWEAL | "'“JiViEESi. ^luc. koDoulo

'■ no net vo rs for tbs Bsnk of Moetreol, Tbs Benb of BrtUsb North Am

wMil£^rrK<,^l^toSSSâERiSSp
........e44.222.472.s3 '

....... ...........  23,960,471,83

■rose ». Ha

BARRISTERS, ATTORNEYS. Etc. 
WItmirBB, Cwca4a.

Total Assets 
Invoeted Funde
Inveeted In Oenede ........— 2,620,640.60

117 St. Franoole Xavier Street

Harris, Henry & Cahan
Berrietere, Selleltere, Notariée Publie, etc. 

oa~. ... r»«- BnUdtni,gHALirAXd H. ... -4 *0*1 B-A Bnlhlln,

UB.t' H"7d.IM’K..,iû5i. LLB.’ LL'B '

i>irectory, i*u*1

Went res I O hi eei
WALTS* K AVAN AON, UhUI Ageotnnd SroroUry.

M,“4dw;
Positive Evidence

. . Have building or etock
fmotographed ev

WM. NOT MAN 4 SON.
______ 41 Phllllppe Square, RNONTN1AL

MEDLANO ft JOUES •
INBURANC* AOÏNTi.QINIRAL

KOOTTISH ÜHIOH A HATIOMA1. IHiUEAMO* 00 
UUAHAnTEB OOMTAHT OF FORTH AMERICA. 
IHSURANCB OONPANT OF NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE 00.

•See | ïue^siR roi 111 RHSRT1

A88UHAMCK
COMPANY

MOUNT-ROYAL

si,000,000Authorlxed Capital
TORONTO

tw i on 7ICl-Montreel 
Vlee-Preetilent, Hoe. H. B. KaihtillePreeldeot, Ro DOLUS roaoer.

J. B. f’X. KEIDr Jrm Oreerwl Sannytr PATENTS
FETHERSTONHAUGH 4 CO.

TNAOS MANNS 
OSSfSMS.ReeponeIble AgccM wanted In Montrent nndProe. ol tincboc.

ECONOMY IN COOKING
Canada Life Building

Montreal.
•Fleals of ** 

«• the H>ay

-BY-

SARAH LOVELL

A Guide to Young Housekeepere
PRICE

i.» Toronto, Otttwo nnd Wnebtngton

HARO* à MCLENNAN
ADVOCATES,

EDWIN P. PEARSON,
ai.no

Britteb Empire Bnlldlaf,
1714 notre Dame 

MOHTRKAL
t. CAieie HATioa, E.O. 
runn moLmwaw, BA B.ti.L.

northern Aeenrnnce Oompuy.A new eech-booh designed ee nn eld to nil boron mnkere glrlng e 
Urge number ol .nrled reeelpte for Ibe preparation of breebfnete, 
lunrheowe nnd din,.ere «bowing bow grew, eeuw..my eel be need while 
eeewrleg enbetaeMel roeele. For role it the Book-Mom or wet poet 
prod oe, receipt of priee

It,am
Connecticut laieraaee Oomeaay 

orrlcsa.
TCBOUTO1er Hair «I all lUobitorre Ads laids tt lut.

—

oo
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June 17. W William HanaonId win Hanaon
Hanson Brothers

■OMTlUUi

debentures.
Government, Railway, Municipalland Indu!,tri‘';

Q. A. STIMSON & CO.
Investment Broker»,

Lire BUiLDim*
IHV1.TM.HT

0A HADA
'

srssarssa» srwe
CompaniesInvestment. sultsble fer Insurance

Trust estates always on hand.Trust ost Mieben of mo.! si.1.11.
TORONTO, CANADA

84 and *« Kins Weet'

debentures. OeSI. A4dr«M I "HANSON.

RADNOR....ment.

stocks.
„„ .«.«l.udTH.WW,,,",— rOMt O. O.MMft.

It th. lowwt r.wu« HW*t.
H. O’HARA A CO.

.. Radnor is a purely natural water, brilliant,

f—* W
. . TORONTO.30 TORONTO NT., - -

.jSSSKtSSSiSSS’"' Radnor Is bottled only at the Spring. 

For Sale Everywhere.
insurance

OEEICESUN . THI .. .
FOUNDED A.0.1710.

HBAD OWICBl
Threadnoedle Street. - ~ London. Eng.

exceeds N7,otM».ooo.

Keystone Fire Insurance Ce.
* OF SAINT JOHN, N.N.

.. cnFiT4L, eeoo.ooo
Balnt John, N. 1.

I
rleeesnos.Tae A.O. ISM.___

Home omee - FrU.ssaa Otssa*
onrsOToee.

HOW. JOHN T. EIXIK. AUTHXl) UAHEHA

H°N. OKO A^XJX. AM'eeOO.) y“Kr,w^TONC°‘*wsssrJHKKlJ
A OOBUON LEAVITT, 8wr«tirT.

CANADIAN BRANCH:
Toronto Ont.15 Wellington Street East, -

H. M- BLACKBURN, Manager.
Uondon Bssurance

CORPORATION

commenced business in Canada by 
with the Dominion GovernmentThis Company

Sun life »' > a

TEN YEARS’ PBQ8RSS8 •Ifunds over $20,040,000.4et Aaaets e*cWT 
aive of uncalled

Life Assurances 
In forceincomk

> >h,~l.77AV»
IJ.SOS.77E411,1,140.4»! n

J,,«8.1395»» : _ panadA BRANCH 1
Head Office, MONTREALisr. sei.rsise,11.808.899 88,1.748.888.88IlKDU. ■ •

MONTREAL
and progressive"

head office
•'PROSPEROUS

. KENNEDY 1 Joint Manager. 
W. 11. COLLEY /
W.

» The Oldeet Seettleh Fire Office”

CALEDONIAN llnoorporatsd 1876.,

MERCANTILE FIRE
-S5&

OF LIVERPOOL.

Insurance Co. of Edinburgh
FUNDS OVER |I1,000,000.

MONTREAL
HEAD OFFICE FOR CANADA,

Uinalne Lewie. •«•hn Berthwkrtl
M



The BANK OF TORONTO
INCORPORATED 1*55.

Toronto, Canada.Head Office 
CAPITAL 
REST

••• $3,000. OOO
... $3,200,000

DIRECTORS.
W. H. BRATTV. Vlce-Frti.

W. O. Gooderham,
yman, M.F. 
NDKRSON,

Aul Gcn'l Manager.

GRORGF. OOODRRHAM, Free.
Henry Cawthra, Robert Reford, Charles Stewart, 

John Waldle, John J. Long. Hon. C. S. H; 
DUNCAN COULSON. JOSEPH HE

ticucr.il Manager.
BRANCHES.

twkff.
Montreal

^Three offices) 
Mataonw un 
Point St. Charles
Gaspé

British CeJsnbia.
Rowland

•a taris.
Prtrolta 
Port Hope 
St. Catharines 
Sarnia 

'Stayner 
Sudnury 
Thornbury 
Wallace!,urg

Dorchester 
Hlm va le 
Gananoquc 
London 
London, l'.nst
Millbrodt 
Oakville 
Oil Springs 
Omctnee 
l'eterboro

•atarls.
Toronto

(Hour offices) H 
Barrie O
Brockville 
Cardinal 
Cobourg 
Cold water 
Collingwood 
Copper Cliff 
Crecmore

B XNKBBS.
LONDON, Kng —The London City and Midland Bank, Limited. 
NEW YORK—National Bank of Commerce 
CHICAGO—First National Hank.

Collections made on the tiest terms and remittcti for on day of payment.

THE BANK OF OTTAWA.
CAPITAL (Fully Paid Up)
REST

OHO. HAY, President.
Henry Newell Bate, Joh 

John Mather, Henry Kelly Eg

Head Office, OTTAWA, ONTARIO.
QEO. BURN. Q.n Manager.

D. M. FWNII, Au't. Gen. Mgr and Mgr. of the Frlnclpol Office Ottewi 
L. C. OWEN, Inspector.

•3.471,310.00
7,380,170.00

BOARD OP DIRECTORS.
DAVID MACLARKN, 

n Burns Fraser. Hon. George Bryson, 
gun, Denis Murphy, George Halsey Perley

Vice-President.

BRANCHES.
Alexandria. Ont. Hawkesb'y, Ont. Ottawa. Ont. Rat Portage, Out 
Arnprtor, Ont. Keewatln, Ont. “ Bank St. Regina, N.W.T..
Avonmore. Ont. Kemptville. Ont. “ Rideau St. Renfrew. Ont.
Bracebridge, Ont. I,achute, Que. ' SomersetSt. Russell. Ont
Carlcton.Pl’ce.ont. Lanark. Ont. ParrvSound.Ont. Shawmigan Falls, 
Carp, Ont. Maltawa, Ont. Pembroke, Ont. Que.
Cobdrn, Ont. Montreal, Que. Portage la Prai- Smiths Falla, Ont
Dauphin, Man. Maxville, Ont. He, Man. Toronto. Ont.
Emerson, Man. North Bay, Ont. Prince Albert, Vaqkleek Hill,Ont. 
Fort Cou longe,Que Saak. Winchester, Ont.
Granby. Que. s Winnipeg, Man.

Agents in Csnada. BANK OF MONTREAL.
GENTS : New York—Agents Bank of Montreal, Nationsl 

Bank of Commerce, Merchants National Bank. Boston—National Bank 
of the Republic, colonial National Bank, Massachusetts National Bank. 
Chicago—Bank of Montreal. St. Paul—Merchants National Bank.# Lon­
don—Parr's Bunk, Limited. France—Comptoir National D'Escompte de 
Paris.» India, China and Japan—Chartered Bank of India, Australia and 
Japan.

FOREIGN A

IMPERIAL BANK OF CANADA
$4,000,000 

2.088.300 
2,860 000

DIRRCTORS.
T. R. Mr.atTT, President. D R. Wilkie, Vice-President.

William Ramsay. Robkbt J affray, T. m therlakd Staynsb, 
Elias RotiBRa, W«, Hendrik.

HEAD OFFICE.
D. R. WILKIE, General Manager 

W. MOFFAT,
Bolton.
Haaex.

CAPITAL AUTHORIZED 
CAPITAL PAID UP - 
REST ACCOUNT ...........

... TORONTO.
E. HAY, Aas't General Manager

Chief Inspector. 
BRANCHES IN ONTARIO. 

Ingersoll, Ottawa, St.
Fergus, Lietowel, Port Colhorne, Sau
('.alt, Niagara Falla, Rat Portage,
Hamilton, North Bay,

BRANCH IN QUEBEC, 
Montreal.

BRANCHES IN MANITOBA, NORTHWEST 
Brandon, Man. Nelson, H.C.
Calgary Alta. Prince Albert. Seek.
Cranbrook, B C. Portage La Prairie,
Edmonton, Alta. Man.
Ferguson. H.C. Regina Aaaa.
Golden. B.C. Bevelatoke, B.C.

Catharines. Toronto,
It Ste. Marie, Welland, 

St. Thomas, Woodstock

ft BRITISH COLUMBIA. 
Rost hern, Sauk. 
Ktrathcona, Alta. 
Trout Lake, B.C 
Vancouver, B.C 
Victoria, B.C. 
Wetoskiwin, A1U 

Winnipeg. Man. 
Winnipeg, Man., North Bod

Aormts— London. Kny, Lloyd’s Bank, Ltd. New York. Bank of Montreal 
Bank of America. Paria, Prance Credit Lyonnais.

Letters of credit issued negotiable at Branches of tie Standard Bank * 
Ih Africa, Limited, in Transvaal, Cape Colony, Nats , Rhodesia.

Capital Paid-up $3,000,WO 
Reserve Funds, 3,102,71* 

Meed Offl.e, Hallfai.N.S.
BOARD or dirkctorsi 

Thos B. Kenny, F-Sg., PreMdenl 
Thos. Ritrhts, Faq , Vtce-PnVt 
Wiley Bnitth, Fsq , H. O BsuNL 

Ksq , Boo. David Msckeen.
Chief Executive Office, Montreal. Qua.

H. L- Pease, General Manager ; W. P Torrance, Superintendent of Branches 
C. B. Neill, Inspector.

Branche»

THE ROYAL BANK 
• OF CANADA.

Ottawa, bans et. Sydney, C. B. 
Pemhrooke, Ont. Toronto, Ont.

B Londonderry, N.S.Piclou. N. S. Truro, N. S’
Bridgewater, N.S Louisburg, C. 1». It. Hawkeet.y.N.e.Vancouver, B.C. 
Charlottetown, pki Lunenburg, N.8. Reaton, N. 11 Vancouver, Bast 
Chilliwack, B.C. Maitland. N 8. Rowland, H. C. End B. C.
Cumlierland It C. Moncton. N B. Sackville. N. B. Victoria. B.C.
Dalhousie N.ll Montreal, Que. St John, N 1C West mount. PQ.
Dorchester, N. B Montreal, Wat. RndSt. John’s. Nfd. West mount.
Kdmundelon, N.B. Nanaimo. B.C. Bhubenecadle, N 8 Victoria
Fredericton. N. B. Nelson, B.C. Summeraide, Weymouth.
Grand Forks. B. C- Newcastle. N.B. P.8.1. Woodstock, N.B.
Guysboru. N. h. Ottawa, Ont.

Agencies in Ha 
Republic. Wash

Haiti**, N, S. 
Ladner, B.C.

rst, N.8.
Antigonish, N.S. 
Bathurst. N

th/N.B.

vans and Santiago de Cube, Cut* : New York, N. Y.; and

The DOMINION BANK
TORONTO

*4,000,000
*3,000 000

Capital Authorized 
Capital Raid Up ••
Reserve Fund and Undivided Profita (3,474,000

Director».
K. B. OSLKR, M.P., PmMeni.

W D. MATTHKWR. VlcePmtd.nl.
William Inor. J.mr. T. Pot, K.C. M.P.P . 

W. H. «rock. M.V., A. W Austin
T. Eaton,

TORONTO.HEAD OFFICE,
T O. BROOOH. Oeneral Manager

Branches.
Belleville. Ont. Gravenhurst, Montreal Que. Stauatead, Que.
Holasrvain Man. Grenfell, Assa. Narwnee, ont. Uabridge, Ont.
Brampton, ont Guelph, Ont Orillia, Whitby,
Brandon. Man Huntsville, Ont. Oshawa, “ Winghum, “
Cobimrg. Out. Lindsay. Ont. St. Thomas, Ont Winnipeg. Msn.
Delorsine Man. London, “ Seaforth. " North End Brch,
Furl William,Ont. Madoc, “ Selkirk, Man Winnipeg.

Toronto.
ft Bathurst Sts, Market Branch. Spadina Avenue

City Hall Branch. Queen Street West, Yongr and Cottingham
Dundas Street. Sherltourne Street. Streets.

BANK OF NOVA SCOTIA.
INCORPORATED 1S.0

•«,000,000 00
3,100,000.00

€*apllal Paid «|e
Meeerir f und

HEAD OrriCB, 11 AM FAX.
DIRECTORS.

nt. c it a a ih* Archibald, Vice-President. 
G.8. Camfbkli.,
ClNNK*. IIC.

Oeneral Manager’s Office, TORONTO, ONT.
" c w.

C. D. Schuman, Inspector.
BRANCHES.

V. PAVtAKT. PresideJohn
R. L. Bo J. Waltrb Allison,

McI.FoD.Hector M

Branches.

North HyVfncv. oxford, Par ratio ro, Pictuu, I’ugwu»!», Stella rton, Sydney

^liTiuttitobn and N. W. T-Calgary. Bdmonton, Fort Saskatchewan, 
Ht rat boon a. Wetaskiwin. Winning.

In Prince Edward Island-Char littetown and Summeraide.
In 8nw!®- Arnv'ruîr! ïh rlin? Hamilton. Ottawa and Toronto.
In NewfOun I Umvi—Harbor Grace and St. John's.
In Wat Indies-Kingston, Jamaica

United State»-Boston. Mass , and Chicago. Ill

th*.iney. tixiorn, I I 
ro. Weetville. Ya
Brunswick O

. St. A

THE ONTARIO BANK.
Toronto.
- SI. 800,000.

*800 OOO.

Head Office,
CAPITAL PAID UP 
REST - - - •

nltlKAJTf >KS
DONALD MACKAY, Itiq, Vic. Pm. 
Harcourt, K. D. Perry, Ksq.
T. Walmaley, Esq.

B.R COCKBURN, Esq , Pres.
A. 8. Inring. Esq. Hon. R.

R. Grass, Ksq.
CHARLES McGill. Oeneral Manager. 

BRANCHES.

GP"

Collingwood Mount Forest Sudbury
Fort William Newmarket Tweed
KuiirMon Ottawa Trenton
Lindsay Peter boro Waterford
Montreal Port Arthur

. f Scott ft Wellington St a. Queen ft Portland Streets
TURUND i ( Y<mge ft Rkhmond SU. Yongr ft Carl toe Streets.

AO* NTS.
LONDON. Kng —Parr’s Bank, Limited.

Lyonnaiv N ENV Vol K - Fourth National 
Mw eak BOteTuN-HlkX National Bank.

Allist on
Bewmanvtllr 
Buckingham, Q. 
Corna .til

. FRANCK ft HUROPB-Credh 
nk and the Agents Bank ef
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■'Bank of Montreal. TheCanadian Bank 
of Commerce

;SINCORPORATED BY ACT OF PARLIAMENT.

T" ... •14,000,000.00
... - 10,COO/'00.00

... . 373,088.00

ISTABLIBHED 1817.

capital (all paid up)
' Tund,

Profit», -

HEAD OFFICE. MONTREAL..

3

Undivided

board of directors.
and Mount

$8,700,000
3,000i000

Paid-up Capital 
Rest

Hon. V.. A. Dbvmmond
I'ict-J'rtiiJfmt 

R. B. GmKKNSMIKI.IW, Ksq.
Jam kb Roes, Ksq.

A. T. PATKESON, Ksq.
R. B. Anoijh, Ksq.

Hon. Rohkbt MacKay.
Sim W. C. Macdonald.

r. G. Rbid, Ksq.
K. 8 CLOUSTON, General Manager.

MKRPDITH, Assistant General Matisgrr and Manager at Montres

head Office: : Toronto

HON. GKO. A. COX. President.
H V. B. K. WAI.KHR, General Manager. ALEX. LAIRD, Ass’t Gen. Manager

109 Branches in Canada, United States
A. MACNIDRR, Chief ln*pector end superintendent of Branche,.

BRANCHES IN CANADA.
MONTREAL. • - - C. W. [)..., A..Mv,l Ma«a„tr.
«J»" LiSLT ctiSiatT P-i-fiSh,.

ISranttold tmawa ’ «tortaS? La MTncton°N. B." 'ÈStlah <4«U».

■S- S3T wdL î.fta ass».Cofltngwood, Peterhoro luth «"» 1er. gUee B.J. S'

e».bl «§& assa?- -.--S Sr
King,ton, Wellacebur, Bask or Montreal: J BIRCH Y COVE

22 Abchnrch I.ane,

and Lngland.
Montreal Olllce 1 F. H. Mâtlieweon, Manager

London (England) Olllce 1 fiO Lombard Street, E.O.
8. Cameron Alemmnder, Manager.

New York Ajency 1 16, Exchange Place 
Wm. Cray end H. B Walker. Agente.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
collect bills on any place where there is a bank or 
banker.

1
i

$In Nhwkounoland: 8T. JOHHN^B,

In Gbkat Britain : LONDON, Ba»®SKSiS««*Bestr*w>: 
^^SflSlSBK&'UïBdiS

The Benk of New York NJ. A. The Ne iottel ^enn & Co.;

5;;,ïïï? **«
National Bank. The Anglo Californian Bank. L

nkAok Montbkal

Banker* In Great Britain.
Thb Banb or Knoland, Thk Bank or Scotland, Lloyd» Bank 

Limited, Thb Union or London and Smith» Bank, Ltd.
Pake’* Bank. Limited. _______________

THE MOLSONS BANK.
InconronATED nr act or Parliament . 1855.

The Bank of British North America HEAD OFFICE. MONTREAL. 
Capital Authorized 

• Paid Up 
Reeervo Fund - •-

•8,000,000 
•- 3,000,000 

2,860,000
Incorporated by Royal Châtier In 1840.

$4,866,667.
1,946,666.

a ORACECHURCH 8TREMT. S. C.

Eetabllehed In 1836.
Capital Paid Up - 
Reaerve Fund -__ - BOARD OF DIRECTORS.

S H Ewino, Vice President 
J P. Cl aONOKN,
V. C. Hlnshaw.

Wm. Molaon Macphebaon, President.
W. M. Ramsay,
H. Makkland Molhon, Lt Col.
Wm. C. McIntykk,

Jamkm Hlliot, Gen. Manager.
A. D. DuBNroaD, duel Inspector and Superintendent of Hrunchea.

11. Lockwood, W. W. L. Chipman,
Asst, liuiiectora.

BRANCHKS.

LONDON ONNIONI

COURT OF DIRECTOR».

Sriss." sS“
A G. Wallis, SecreUry.

H. J.B. Kendall 
Pbkdrbic Lubbock 
GKoatia 1>. Whatman 

W. 8. Goi.dhy, Manager.
W. 11. D bai-kk,

Inspector.

ALBERTA ONTARIO — Cont.ONTARIO -Coat. QUEBEC

“3b g» m ES
V.ncou,,,. W. Branch. «

MANITOBA Highgete. Toronto. Merkel ft Her-
Winnipeg. JK^V. T1SStai«V«t Mnla !..

ONTARIO 1.011*011. Stock Varda Bch Branch
Alvinston. Meaford. Trenton. Quebec.
ÎS&Vhie. SSST* SSTehro. vVrtorieviiie.

Chesterville. Ottawa Wooilstock.
AOKNT» IN GKKAT BKITAIN AND COLONIB» !

B"BCh“
Branches In Canada.

Montre.!, A. E. Ecu.. Lora, Meneger. P«U~ ^’J^.nk,.

Ashcroft 
Greenwood 
Kaslo 
Roseland

eton Vancouver
lertlieMt TrrrlUrtFs. Victoria

•s tahe.

HefWc 
Montreal

'• st. Catherine 
Street

(Sub branch) Calgary
^branch, S^oraoch, Mu

FeJeton PalU St. John Battleford
liolicaygcon Fredericton

Agenolee In the United Itatee.

53 Well Street, W. UW»1» »"<• 1- c- Welbh, AgenU. 
no Saneomc Slieet, H.M J. McWUch Ait expend A. S. Ireland (Actg.)Agente 

Merrhant. Loan end Trust Co.

. rk. Bank of England. Meeafl. Clyn and Co 
London BAtrara. The Bink 01 Kng scoiUnd-N.tionel
Poreion Aoewtr. bl«n^^Kh,. ItTKid-ProvtueiAl Bank of 

Bank of Scotland. Ltalled. an* Umil„, branch..

•atari# Halifax
■aaltsha

Winnii»eg
Ottawa.London

Market Sub-bch. 
itrantford 
Hamilton 

Barton St. Sub-bch 
Toronto
Toronto Junction

Bra
Rei

' I.ongueuil
lik sa lerr.

Mid

B.W,B<Vu^te^:^
Ltd. South Africa—The Standard Bank of South Africa, Ltd.

Fobkhin Aobntm :
Prance—Société Generale. G rrmany—Deutsche 

werp— lA Bamiue d'Anvers. China ami Japan 
Banking Corp n. Cuba—Banco Nadenal de U

lgium. Ant- 
id Shanghai

Bank. Be 
— Hong Kong an

Savings Bank. BuHalo-Third National Bank. Mllwnekee-Wleconein 
National Bank of Milwaukee Minnenjiol a - Fit.t
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Confederation %tfe■!

association.
head OFFICE : TORONTO.

W. H. BEATTY.

meoK WTto.w. O. MATTHEW».

CHAS. H. OOODBRHAM, EW}.
JOHN J. LONO, B«QOBO. MITCHELL, B«Q..

E H.O8LEK.EM)J K MACDONALD, Ma»»oiko DI«ECTO*.
8. NOBDHE1MKR.K»».. 

A. MCLEAN HOWARD, B«Q.HON.SIR W P. HOWLAND.
HON. JAB. YOI ”°^acdonald, ACTUARY.

HATH:hhovinciu----------
j. toweb i»otd. Munaiwruinerr or MMA ToMl^w ,ABro. man aces roe ». » * »«■

T H- » T.LL.T Ma.au.a. '*“»*• *'11
11 MrDOllALD. Ma*a**». e,^rFeeA,
» J. JOHMBToB. APVIW.BW iWaBCTOS. «OUT»

ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
ARROLUTE SECURITY

. WM. MACKAY, Asst. Manager

j H. LABELLE 2nd Asst. Manager 
NOEL H. TORROP. Superintendent Life Department

the FEDERAL LIFE
Assurance Company

Hamilton, Canada.
Head OMict,

Capital and Assets 
Surplus to Policyholders .

PoUC7h°ldlo.irn Deem a eue nouer «m.t»a.t..

$2,763.96070 
1,062,760.70 

, 204,018.49

j. K. WIcCUTCHEOH.
Suft. •/ Agtntü,DAVID DEXTER,

PretUtn! and Managing Dirtdar.
H. RUSSEL POPHAM, • •

~ Published by R. Wil.on-Smith, at :6o St J»me»

Provincial Manager.
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