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these waz on the occasion of the outbreak of war In the Balkans,

October, 1912. Financlaldom approciated the tension In the dlplo-

matic relations of the powers. Untesa skilfully handled they were

ln danger of embrolilng Europe in a general vtik ,.Mapplly this was

averted, but the &train of keeping the gemeral pe4ce told on the

nerves of finance. ln the process of liquidation which reaulted, the

Dominion was temporarlly eut off from the sources of supply for

The Canadian Bank of Commerce money, go that many Improvements ln process of completion had to

Head Office-Toronto, Canada be curtalied. The banks, for self-protection, had to draw ln cre-

dite and a general call for reduction ln loans was made on business.

Paid-up Capital - It proved not go easy to get ln outstanding obligations, and collec-

Reserve Fund - - - 13,500,000 tions rernained a source of concern to the larger wholesale and

jobbing houses. The banks were unable to render assistance by

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., President extendlng credite. Then foilowed a money stringency which

ALEXANDER LAIRD - - General Manager brought about curtailment on the one hand, and reduction of liabili-

JOHN AIRD Assistant General Manager tles on the other. Prices were eut, goods were dumped out at

prIces which showed no profite and ln rnany cases ehowed net

This Bank has 370 branches throughout Canada, in losses. Over-buying ceased and business speculation was reduced

to a minimum. Ali during the year 1913 the situation was held ln

San Francisco, Seattle and Portland, Om, and an agency

aloo branches in London, Eng., Mexico City check by the larger financial Interesta and the banks, givlng time to

ln New York,
and St. John's, Nfid., and has excellent facIlitieB for trans- liquidate stocks on hand and gather ln outetanding credits. Econ-

omy was urged on ail sldes. In the process of shortening sali it

acting a banking business of every description.
was natural that ail should suffer, and nome unable to stand the

strain were forced out of business. The apeculative community

Travelers' Cliques and Forele.m. 0 r wa% dealing ln realty found ltaelf wltlïout business and those Invoived

Travellers' Cheques are Issued, which are a great con- were elther forced to change their occupations or move to other

venience for the use of travellers. For full partIcularo, fields. Building contractors were sirnilarly affected.

enquire at any branch. 
The general eut ln prlces showed that thera were too rnany re-

tailers In business for the communlty to support, go the weaker of

Very complete arrangement$ have been made for the theze were forced out. This in particularly noticeable In the out-

issue of Foreign Drafts, by which money can be remitted lying districts of the clty. ln timesof stress people purchase the

to ail parts of the world. necessItles In the cheapest market, which la usually ln the more

densely settled portion of the olty.

Real estate was the heavl«t hlt ln the roadjustmont, espectally

that part of subdivision nature, which was purely being held against

the time when the comrnunlty would want It ne reaidence property.

since subdivisions were put on the market to the extent of dis-

counting the growth of the etty toward a population of a million, It

was natural that ln the firet attempt to turn these proportion Into

cash or to relleve the holder of future liabllities that they should

suffer depreciation and at timon find no market whatever. Whlle

The Bank of British North Amorica realty furnishes one of the mont valuabie sources of wealth to, the

individus[ and to the community au bank coliateral or as recerve

Established In 1836 against demand In tlmes of stress, it furnishes one of the poorest

lacorporated bY Royal Charter ln 1840 forma of value for conversation purposes. Many business men

Paid-up Capital $4,866,666.66 11, found that realty, Instend of beinti & resource waa In reality a liabli-

Reserve Fund 
Ity, making the drain on business more severe.

The proctes of roadjustment and curtallment continued ail

Head Office ln Canada, Montreal year. The openlng of 1914 found business thoroughly llquidated.

H. B.- MACKENZIE, General Manager Stocke on hand were small, and buying was of the hand-to-mouth

varlety. Business liabilitles ha& been auccessively reduced. Short-

or credIt was the OnIY torm on whIch thls could be dons.

ln British Columbia The money etringency la over, and whIle. money la compara-

Agassiz Kaslo Quesnel tively pientifui application for crodit muet show legltlmaté use, and

Aglieroft Kerriedale R0130land muet be restricted to the amallest possible requlrements.

Bella Coola 
The banks are urglng OcOnomy, and the savinge resultIng from

Dwican Lytton
.199quimgit North Vancouver Vancouver a more atudlous application of business princIples and soientifio

150-Mile Houee Victoria management would be aett>undinq in thoir total If by any means

rort Geffle
Eledley prince Rupert Victoria, James Bay one could gather the statlotice. The lesson hasbeen learned and

the city In coming out of the strain with many new Ideau of carry-'

YUKON TERRITORY 
Ing on business, although ehorn of the prospective profits that lied

DAWSON 
been no fondly looked Upon In the palmier days. The day of plonoer

conditions la gone forever. Profite must now be made by superler

SmIngs Department ut ail Bran0hesý service, wlth keener cOmPetition, and wlth due appreclation of the

gpc4,-Jal facilities available to eustomers Importing goods Idea that sound growth le dependent on turnlng back Into a buelnose

under Bank CredIts. 
the profits of turnover, wlth les auge of bank crodit ln proportion

to the business dons.

Co#ectbm mode at lowest Mt** Whkie commerce and Industry are expected to. be quiet for a

conalderable perlad ln the future the &Igna ail point to the fact -that

Dratts, I&ouey ffleM, cimular Left«s of Credit and thé veadjustmont hm about reached bottom. The trend le ail to-

Irr'avene.ri' Chéques locued; negottable anywhëre. ward a slow and st«dY recoveryt During the present perlod of

depmalon, whlch Vancouver la exporienolng along wlth pretty

Vancouver granth 
much ail the rest 6f the Dominion and the United States, a tlme can

never «foly be aceigned as repre«ntlzig a turn ln the tlde until. a

WILLIAM 000FREYt Manager considerable poriod hm etap«d. A parloil of àl*ck vad« la alwayt

2. $TONHAM, Atalotant Manager met when the ttd« art conffflng and the tâme prinolpie hokle Ir»
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Vancover and Central British Columbia
Diffcult of ouse Her Hoding Trade of Great With the breakiiig of i00 tht. sprhttg another large slios of van-

Inteior Cometiionof E monon iththe couver's trade terrltory w.. appropriated by Edmonton. Supplies
are now golng from Fort George south along the. Fraser river by

Chane onComletin ofPacfic nd Geat river steamersand by scow to the Pacifie andi Great Eastern con«

V ANOUVR gew apidy ad bcam a sbstntii tadethence by the Cariboo trait outhward as fras the One Hundred
cenre ecuseItwasth temus of.the anda Paif and Flfty Mile Mous., which is oniy 187 miles north of Ashcroft.

thefietan utila ewwees go 4PI s fthel anda Mtanson This mens that tis same region whloh lias so long tradeti with

tinnta ralwa. hislneitalymad itthetrae ente o Brt-Vancouver will now draw lts supplies from Edmonton by way of
lahColmba ad aveltalmsta mnpoly on th reo h Fort Geaorge. It Inoludes the olti CarIboo mning country, of whlcli

Britsh olubiaterrtor clse o th lie o th"ltaadln Pci-Barkorvlle Ia the centre andi of whioh Quesnel is tii. main trading

fie nd grat art f te tadealon th cost.point. It also Incluties the. ranchlng andi farmlng country between

ln ecet yarsthenatraigrothof histrae trrioryCau- uesnel anti Soda Cr..hk, Soda Creek Itself, and the One Huntireti
#f ht.tr.O tVfleI' ~ andi Flfty Mlle Nouse. This latter i. an old utablisheti traing

ed n mprtat neean l te Ctytrde T~heat mv ln0Y ra point supplylng the Horse Fy innng country to th. Est and a
entae ad bildng pertlos ad th exrem enhusasmregrd-great part of the. ChiIootin ranchinq country to the West.

lngthefutre f Vncoveras trde nd inacia cetre an to The Importance> of the. futur. tr>adeo f interlor British Colum-
a l»erextnt s a Inustialcenrewasbasd, oweerln he ia annot b. doubted. The, lnterlor regioti between the. Rookies
velpmet o exstng rad terlory bu upn te acttha enr-and the Cos range comprises a large part of the total area of Brit-

mou ne arasof arid griultra, mneri nd imbr esorce lh Clumia and by far the greateal part of the. level acreage of
in ritsh olubiawer abut o b oene bythebuldln ofthe theentreProvince. The extreme Importance of fis la increaseti

two ew anaiantrascotinntae, he anaianNorher an bythefact tlbat if la a cou~ntry of ample rain fait. Tiiere la a v.ry
the~~~~~~~~~~~~~~ ~ ~~~~~~~ Grn b. aii.Teagmn n upstino ore lreae farclua ad wltiln 150 miles of the. Grand Trunk

wastha Vacouer oul prfitenomouly y te oenig ad t th soutfi, Al<thoauii the rai fait ln the interlor gratiuatly de-

devlopentof hos ne aras.NowthePacfle& GeatEasern creaesfro th Ujne of the Grand Trn* ,cutiward, yet irrigation
la 'ot oace.sary even witou dy farming niethoti; *#tWl a point

là eilftated th Caadin Nrthrn a fut ushng ô crhPet]n wll ver 100 miles tp the sothfward la reaciied, and4 fanln has
andtheGrad TunkPacfieha&drventhelas apke.Thi raid ee carried on acefly wittiolt irigation ut ailier points utif j

realiatlonof ou expetatios In he wa of rllroa consructon futher tuthwrd. eaever thnr cao e no boutttutatht hh
nàtur*IIY~~~~~~~~~ ~ ~ ~ ~ ~ ~~~ cassu otk tc nmr ei fth cuiad getrprino h ilifJ land of the. entre Province tics

O@P$ i*II Of the mrne lat res its o b sec red ro m lt. orth of he G and run

V a c o v e f o t e l r t o t r ll d o s f h e t r d e o t e o r e l b e t r tt r ld i g n h e C n a i a P ci i h s t a e

COJib O t ai cO ft rY nd of the Ca lbo m nes T is at Irt W 8 hat Brtis C lu bia la a " ea of ou ta ns, a d w it tas a
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The question of the abillty of Vancouver te compote with E

menton on the score cf direct rail transportation, as opposed to t

The former of part boat and part rail la debatable. Undoubtedly t

price of goods at Edmonton as compared wlth Vancouver as a se.

port la ln most tînes of goode ln favor of Vancouver. Many of tBritish Columbia Permanent larger Vancouver houses have elther branches or agents ln Prin

Rupert and therefore are ln a etrong position to compote for esoo

of the Interior trade In the western extrernity. Only an expertLoan Company the transportation problem can definitely assign an area cý%ýpýcu1,î

Head Office. 330 Pender Street, Vancouver, B. C. on the Une of the Grand Trunk Pacifie where competitlon

about meet equal terme from east and west, narnely Vancouver an

Operating under Special Act of the Province of Edmonton. On the other hand the personnel of the competitlon

Briti8h Columbia a etrong element ln garnering this trade and the question of ho

Paid-up Capital (over) $1,000,000-00 hard it la gone after and what profite are expected te be reaped a

Reserve 660,000.00 datermining factors. Edmonton la a Ilve enterprleing City, and 1

Assets 4,000,000-00 tradesmen are seekIng to keep the largest portion possible of t

territory of the Dominion tributary te Its location and Ite ont

prise. Western Peace River district la aircady domlnated by

enterprise, and the Eastern section of that district is regarded b

Edmonton as pecullarly lte own. Vancouver houses cannot hope

get much of that trade as yet. But along the Grand Trunk Pacifi,

from Prince Rupert eaut the wholesaier and jobber muet use unuA suitable medium for the imstuat of
ual efforts to entrench thernselves, foregoing for the tlme being t

funds where SAFM and DEPENDABLE large profite which ploneer business usually brIngs.

The solution of the question la the Pacifie and Great Eauter'INCOME are required. The CompletIon of thls route will change the entire trade channel

of the province with regard to the Interlor. If Vancouver buelne

houses cannot capture most of this trade thon there will be sorn

thlng lacking In thelr enterprIse and initiative. Edmonton wIll gi

up the struggle only after the meut atrenuous reaistance. If the

la anythIng ln etrateffle position Vancouver ehould after the cc
wé invite requeets for 1913 iMnancial Statement and

pletion of thls rallway be able to handle tonnage direct to Edm
ftil report of our bueinew and h1storY.

ton ltueff. Competitlon with Edmonton for the trade of the Peao

ghould be to the tdvantagé of Vancouver, white the entIre trade

T. D. MACDONALD, Central BrItlah Columbia ehould ultimatoly fail Intc the lap of VaW

General Manager. couver. The efforts of the Provincial Government to &pare no ex-m.

pense of time or money In the prosecutIon of this design la manifoistt

it would be. stupid and gros$ neglect If It displayed lets enargy.

Effect of Rate Decision
T he G reat W est Life Speculatlon ne to the affect of the reduction In frélght rateo;

ordered by the Board of Rallroad Commlesloners ]a etill going cri.

Acta Pace. Tho rodUctIOnS range between 5 per cent. as a minimumàm,..urance Com pany :nd so par cent. au maximum and affect commodIty tariffe weut ot

Winnipeg and Port Arthur. The Canadian Pacifie say that they

can stand the roductions. Both the Grand Trunk Pacifie and th

A R«uft of a TW*nty-lt«r Findowment Canadien Northern have mot as yet expressedan opinion. The Chiot

Pacy beneficlarles are thon dulng butinest vieet of Winnipeg as far as

the Lake Districts of British Columbia.

Mr. Duncan Grant of Ladnel», ]B. 0., et age 41, orý the The Commimienle orclor, whlch becomez effective September 1

27th day of Eleptember, 1893, imuNd ble M ln The Great next, outilnes a comPrOhentIVe baste et t»Ils and a Complote rit

Weot Life Assurance CO=PanY,, for' $1,000.0 0, en the 2 0 Year structure for ail the made In Western Canada. 1 It dlvld« that

Endowment 20 Year Dividend Fortod Plan, Whieh called ritory Into thrae @actions. the, Prairie, the Pacifie, and the Britit.

for au anUual ýp»mium ci $46.80. It matur" as au Fndow- Columbia lakes section. A standard maximum somie cf rate@ 1

=,ent on -the 27th SeptemIffl. 1918, Vith the follo-wing rO- fixed for oamih section- The lo~ ,eoale ln the West, nnow known

th^ Manitoba standard, h*# botm ampiMed to show ratas up to 2,1

E CUNSISTM Olr miles, and wlil apply thr*ughout the entIre prairie section and 0
CAM VALU the British Columbia l9kes section, aboliching the highér &catie

F&Ae Of Poney ....... ------ ------ -------- ---$1,000.010 charged ln Saskatchewan and Alberta. What will bokiiown m the

... ....... ... .... ............... 463.00 Pacifie acale la on a somewhet higher baste and wlIl govern In fflýhêl,

ParAfic terrItory. ThOM Change* wlil result in aubstantial rad

ToW Cr&e Velue - - .............. 1,468.00 tlons frorn the Pr«Ont oftftdard maximum ézales ln the thrae P

Pi-emiuznË Dald ... .. ... ........ 086-00 vinces named.

W«tbound ratet on Mur and othèr, grain producta are rad

Rotum ov« 0nt 627.00 Ôther roductlorm are made on stigar, butter, chesse and eggs, frruuli

Mt Grant bad hl* Iffe Ingund for 2,D yem, and re- veobbbies, Cement and fumber. Evidently the Board of Commi

b6ët with a ffle more than 4 par In Ite deilberadont tO*k Importantly Into comisideratlon t

côst.«.îivimla problem,

Parm producte, ondo th* niw Arrangement, wlil be trao0p.

1. iL j -CONS" from the Interter P-rovh$M to points lm BrItleh Columbia and &lori#

the Paclflo Coast at a lower boat, thus affordlng t0mê rellmeqf to t

people of Vancouver and othéir cItle*ý who hav# fôund cavée t4 oc
plafn about th* hle prices fur food produtte. On the ttbor ha
th* peepts cf the Intorfor and prbdu*lno *actions WHI dorivo bon
fmm lower rat« on bulIdInq matérIti», and houeehold hffléem
whiob ln a noiiv country Alwaq# oommend r6lativély Mt
than In mort #*«W comwSnittim.
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B I IH COLUMBIA A Trust Company seto iias eisiue ndue course,

Minlng statlstics wili be presented regularly as acon as theF IN A N IA L IM E S sources of Information begin te flow te this *ofi.
Timber and tiie iumnbring industry wlll be given the. attentionAJourna of Fnce orner% itieuranc> Real whicli se Important an Industry requires.

Estat, Tiber nd MningAnlythlng that this journal cati de te foster the dveopment of
Publsbe. onthefirs an thrd Sturays f ech ont t agriculture will b. done. Kxtraordinary measures should b. taken

Vanouvr, ritsh olubia Sute 09,31 Pene St we8t. te strengthon the. agrIcuttural position of tisI Province. It la abso.
ltately ncessary te get a eteadiIy ineosing amiount of the. farmIngTeleheu Seymou 405. lnd under the. plow. Untll that la done, no large permanent pro-
green can lie made toward f lxed prosperity. 1* s$iould unit. the

BRADORDW. EYE, EItorandPublshr. ntirs Province ln a propaganda te stimulate an agrlculturai Imml.
gration for the. settlement of the land.

Addrss il ommuicaion toBritsh olubiap"ànialTims. pace, fron Isue te Issue, wll b. devoteâ te the Interests cf
rosi eatate. It wil lie tr<osted cnly from the. point of view of invest-

Advetisig Raes o appicaton. ent. City anid town deopm et wli lie eord.d. Speclii
Annua Subcripion:Canaa $20o; Geat ritan, 8shiling& atc f a so<wid character, and treated In a scientific mutiner, wili

Unied tats ad oherooutriz 2.5; sngl coies10 ent. e ought. Realty mortgages and their market wtt? lie oovered

Insrane-tfe fre, maine and acIetl pteadilly assutmtug
la eln mre ndmor rcosuzd ea f er. l at cipcrn

disIneresed opnion commnt ad judmenton fiancli maters. We b litat with a prograî ttws cutltu.4, an incesnl

TheIn esorboh erean a rod ashad noor ande otd t h& al abe nd nt reti g ubicaio c n e reentd ro Isuht
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HAS BUSINESS DEPRESSION TURNED THE CORNER?

(Continued from page 2)

in business. The good and bad signe about couriterbalance, Who-

ther vie are in this turri of tide or In the back water cannot be at-

C anadian Financleerrss] curately d eý. ided at this time. The concerieus of opinion among

those In a position te judge as to their own particular lime of en-

Limited deavor is that more business is now being done than during the

fail; that the business now being dons in being promptly pald for;

that the outbound Movernent te the Interior, the Upper Coast Coun-

try and Vancouver Island is larger than it was last fail; and that

the car moverment te thls centre and from this centre la steadily in-

Executor Administrator Trustee creasIng.

The deep sen tonnage of this port is steadily growing, in fact,

ciuring the firet week of May the arrivai of tonnage te this port was

the largest In the history of the city. This is despite the fact that

the means of transportatlon and the advantages offered te this port

Fiscal Agents for have mot lncreased materially. The Carladian Northern Rallway

has mot yet effected an entrance te this city, the Panama Canai 1G

mot yet open te trafflc, and the Kettie Valley Railway, which will

W estern M unicipalities bring all the border country of the province into tributary relations

with Vancouver la mot completed. The los& of trade to Vancouver

by the completion of the Grand Trunk Pacifie to Fort George, plac-

M unicipal Bonds lng Edmonton temporarily In a botter strategie position te capture'..

this trade In rapldly developing Central British Columbia, lias about

M ortgages counterbalanced by the Increasing trade of Vancouver wlth the west

section of that territory, via Prince Rupert. None of the improve-

mente that have been taking place In this province are yet avallable

te this city, and atill the consensus of commercial opinion is that-:

business la alowly but surely turming In the direction of Increased

activIty.

Another handicap at prescrit la the dullness of the lumber busl-

839 Hastings Street West mou. Prices are se low that mille are refusing te compote for sorrie

of the large orders that are being offered among the mille of the

VANCOUVER, B. C. Province. The expert business in poor and the consumptive de-

and et Victoria. 
mande of the prairie, whicli usually supplies most of the business

of both Coast and Interlor mille, are much below last year. The

money strIngency was as drastic there as here, and the curtailment

1 In building has severely affected the rnost profitable Industry of

British Columbia. Yet the situation la full of hope for the future,

afthough manufacturera cannot sec much increasing dernand for

menthe to corne, or until the new crop la made. Sorne improvernent

exista in the shingle business, as the rernovai of the United States

M o n e y to L o a n duty la etlmulating the manufacture here and the consumption in

the United States of our ahinglois. Until the tariff lis again put on,

AT CURRENT RATF-S OF INTERFEST if that la ever done, thls muet be a steadily increasing Item of ex-

port. No effort has been made, or perhaps the market is mot yet.

...... right, for the invasion of rough lumber lnto the Unlted States.

These hold out much prornise for the future of the lumber business

of the Province.

P alm er & D av ies The conditions whlch Vancouver has experienced are the con-

ditions which have been encountered In the chlef centres of popula-

142 HASTINGS 9-rREET WEST tion throughout the Province. What ha& been roughly outlined Itt

(xXCIIANGE BUILDING) regard to Vancouver would In the main apply te thern ail. On th

pliONE SEYMOUR 5607 other hand, the U118ettled Bections have been steadlly advancinq In'

developrnent and activity and have been ever acting as a brake Irf

CE: 17-19 COCKSPUR BTREIZT, LONDON the downward tendency of business. Faith In the province au a

EUROPFAN OFF1 whole, and In 'the Position Of Its chief citles han mot been Impalrod
in the jeast elther In the minds of the citizens or In the minde of the

outaide Investors whO have SUch a large stake In this prrovInce. Th

readjustrnent waz lnevîtable and will provo benoficial.

ROSS & SHAW
Entabliehod 1890 Immigration to Canada for the year endinq March 31 totale

REAL EsTATE, LOANS & INSURANCE 384,878. of this amount British Columbia recelved 37,572. Gré

mONEY INVESTEP Brltain supplied 142,622.

On Strictly FIrst-clails MOrt9agO '3ecuyitY at
Current Rates of Interest

432 PENDER BT. W. VANCOUVER, B. C. Mr. Robert Baird, formerly of Zealondia, 8ask., han been

polnted Inspector of Municipalities under the now Municipal

pa&W nt the last session of the Lagialgture. Mr. 0. W. Rose

Where and What is Bella Coola? Fernie, 3. C., ha* been appointed chief cierk.

For Informalien and Qpportunitîes
ASK WRITE CABLE The Pacifie and Great Eastern ha* lot additlonal contracta

tween Kelly Lake and Clinton. Moran & Heckman will build te,

M A R T IN J R A V E Y miles north from Kelly Lake, Walsh & Kennedy four mlles adjet

826 Pender Street West, Vancouver, B. C. inq, RankIn & Kellet twenty Mlles north of that, -and Midden erg

rhoffe Seymour 6214 the next SIX mitte
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Trend of Highest Value in Real Estate
1y DOUGLAS W. REEVE

Deterniatin o Fator inValue of~ Ceta Bui The, concentration of trafflo la f course the secret of the safety
of~ an lnvestment in property sltuated in teheart of a city. This

ness Proerty an Their Appication to theC ha. bùen emphasl:od In Vancouver during the recent period of de-
Busiess istictsof he Cty.pression, when the merohants of the central business quarter haveD~~ks ~fthe ity.be6n able to draw suburban residents away from local shopping, by

T E apdrise of prices of Real Ltate In Vancouver during the reductin In the. prloes of commodities made possible by the. great-
lant~ ~ te er a e oa suspension of the rdnr I rue o r volum.e of business. The. local merchant la flot able to compete

arriving t e ru pre t Value of a give poet. The on equai trme, and in duil tines tiierefore h. la the firet to suffer.
tenenc ha ben t dicut th future, and4 utl the comnSfce- A landiard may have to reduce is rente in the, central district, but

men ofthepreentperod f 'Iepression, this hasve donc mor may lose hie tenant aitogether In the suburbe.
or lss eualy byvendr ad puchasr, nd b borowe an It t awys saet signt any portion of a .lty as its

lender ~ ~ ~ ~ ~ ~ ~ ~~J Intecs fmrgge.I ih c8ihat the v4aue perm~an~ent centre whuie there isa s posIbiilty of geogr>aphical de-
have ~ ~ ~ ~ ~ ~ ~ ~ # bee susatae ytefc hthg rcshv enpa velopnnt. $S#tsttia office bulingps, bank builings, and to a

by eolewh hae ee hrea Jln ime an kno ail abou th lsr degree Governmeiit buildings, wtll ocf course anchor business
conditions. ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~J Itmgtb rudta hn sral ot htti finacla distrc if In> sufi loent nuinhor. A progressive polioy

wilioei fo Inan penmaretandtheassssmnt f popety or n the. part of~ landiords, In keesWng. their buildings up-to-date andpurposes~~ ~ ~ ~~ of muiia taxtio aper inmn ae4t aebe ttractive will preer and bulid up a ret1il &hiop district.
mad wih tis heoy I mid. his hoeve, l ony tue f a The~ retali or shoppng centre ocf a Olty ia more auNsot o 8ift-

maret ontnuoal opn, dmitig te pssiiliy f fuctatin.Ing than the f I<anclai centre. OweswIi wlsh to hold the former
Periods~~~~~~~~ ~ ~ ~~ ~ ~ ofdpeso nteRalEtt akt oeer olwn ntenighborhood wiipre their property is sitiuated muet combata prioi f ifltio ae labl t casea csstio ofsaes r drp histedec by keepin hei bl uildings. up-t-date, specilaly in the

In rics wichla otJusifid b th fudaentl cndiion an icop ft w ini the mot 1Important part of a retail store; va-
la he esit f uwIe secuaton.So ar InVanouerInsanes an lotes muegt b bq l upo; and aove ail Ini fixing rents the om-

Of ale oroffrIne a gratl rducd pice hae ben xcetioalpetitkon of rival distrit muet bc rpmet»hered, becase. a concerted
andhav nt ocuredIn hecas o hih ricd poprtYOnestb-move on the part of merhant, may draw business <away to a new

havebee fre frm te prtene o becmin "bsines erees," ordva treet wa. originaly t1he *atur<al centre of VanouverMan owersof roprt, hwevr, rc nclnei t reonsder Iit lIa rlier sags, but the rapl4 hIneaa. cf popula.tion and the
ther oininsas o te alu ofther oldngs I th abenc o deantfo moe. and beItte shp led to building on Hilngs

r e e n s l e i t e e l h b r h o d t o f o m b s i o c m p r i o n o e t r e t T e r o t h o f r e i d n t a l d i t r c t w s o h e e a t n
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office building& within a small area. This prevents any expansion

of retail trade within such an area although It naturally gives in- Operation of Am endm ents to
creased support to that which la aiready estabilshod there. Land Registry Act

Expansion muet corne, however, and thla will lead probably to

the developrnent of retail shopping districts along the routes con- By A. F. ARNOLD
Director of Canadian Financiers, Limitedverging towards the financial centre. Granville etreet south of

Georgla street, already fairly well built up, cannot but Increase
J

steadlly In Importance and value because it la the objective point Features of Change and Methods of Registratio
if the west end car limes and is the main thoroughfare te the resý

dential suburbe of Shaughnessy Heights, Kitallano and Point Grey. for Benefit of Investors in Mortgages and Reaa

Robsonstreet has recently taken on a new aspect as a retall street Estate.
and Davie street later on may follow suit. th N this brief article dealing with the 1914 amendments to the Lan

The construction of the viaduct connecting Harris street wil Registry Act, 1 will endeavor to draw to your attento n a 'aw 0
Georgia etreet will te sorne extent relleve Hastings street from the the rnost important clauses, looking at It chiefly from th a point o

stion of traffle between the east end and the centre of the clty. fr
conge view of an investor ln mortgages and reai estate, and mot rom

If a etreet car service la established on this new thoroughfare It lawyerle standpolnt-

wIll probably in a comparatively short time rank with Hastings Untll the amendment of 1914 came Into affect, a barrister o.,

street au a retall store district. Without a car service Its develop- solicitor of the Supreme Court had te have five yearel standing t

ment wili of course be alower. ln any case it wili serve as a feeder be eligible for the position of Examiner or Examiner of TItles unie

for Granville street business and will enhance the value of property ha was previouely a Reglatrar, and by section 4 of the amendment

at its junctién with that etreet. the words "five years" are struck out, thus making itt possible ffoo

It seeme possible that there may bc ln the near future two new men ln the profession to qualify.

centres or focal points, with equal values but different character- Wien a Crown grant la registered It muet be registered as a

loties. The Indications are that from Camble etreet te Howe street indefeasible fee and cannot now bc reglatered au an ab8olute fe

The Reglotrar need mot register or recelve any application to reHastings street will become more and more an essentially financial
[et together with the same section of Pender street, with Its

dittr the whole o

vicinity of the Post Office. The hlghest gister any parcel of saveral, or any portion legs thon the whole o. -

centre ln the Immediate the land comprised in any unregistered Crown grant or ln any uniý,
y te concentrate on

class retail @hop& of the city show a tenderir d conveyance or Cher unreglatered Instrument unless ann

Granville street between Hastings atreet and Robson etreet, with until registration of the remaining portion of the land comprise

the greatest value near its junetion wlth Georgia street. in such Crown grant, conveyance or Instrument le concurrently dul

applied for. Therefore It will now mot be possible te put in an

documente for registration and apply to register only a portion. Thi
A. M. Nanton, of Osier, Hamrnond & Nanton, Winnipeg, was

elected May 12 a director of Canadian Pacifie Railway, succeeding appears te have been enacted for the purpose of getting each tran

Sir William White. 
action on Its own Individus[ documente Instead of having It mixe

with other transactions as was oftirnes the case.

No application te regloter can Include subdivided a nd mou'

The Westminster Trust Company of New Westminster has been divided lande or lots under difforent subdivision piano,
dIvIded lande which are mot contiguous (a road, dyke, Btreor ma']

appointed Ilquidator for the Dominion Match Company. m., righ

of-way or raliroad mot te, bc conaldered as a break ln the cent guity

>r except ln the case of a MOrtgage and as to applications recelve

prior to the first day of June, 1914, more thon two thousand acre

of unsubdivIded lands. And paragraph (a) of section li gays

The Bank of Vancouver "There shali be no further fees charged or payable reason

more than one application belng requIred'by this section." No ce

Head OfOce, Vancouver, B. C. tificate of title wili be Issued for more thon fifty lots.

The amendments aise state that aven If a person la tthee hholdee

BRANCHES THROUGHOUT THE PROVINCE OF

BRITISH COLUMBIA of an IndefeasIble title, the holder shall be responsible for ail Pvincial and Municipal taxes, rates, charges, asseosments, local 1

A General Banking Buàiness Transacted provements or atherwite, Imposed at the date of the application lfg

registration, or which may thereafter be Imposed or which ha

SAVINGS DEPARTMENT theretofore been imposed and whloh la mot thon due and payableé:,

at all Branches. Deposits of One Dollar and up- A rogintered owner holding a certificats of title whlch oover

wards received, and interest at the highest current severai parcelle of land may deliver this certifIcate to the Registr

rate pald or oredited balf-yearly. who will, without further reglutration, Issue a separate certifie

for each place of land contained In the old certificats, if roquette

CHAS. G. PEN'NOCK, Every applicati0m for the reglotratton of a Crown ýgrantt of Ilann
General Manager.

minerai claim, placer claim or gold-cialm, muet etate the touellem
.... district or mun4cipallty ln which lit la situated.

Applications for rogistratlon and ail documents presonted the

with wili in future be examIned whon prosented, and If amy a.

found tg be incomplete or mot ln proper form, or appear te be un

""RTON COR for registration, record, fl»ng, depoêlt or cancellation, the Reglit

ha& power te reject the application. The Registrar aise hae IlFINANCIAL AGENTS 
do:uwnao

power te refuse applloatJon for reqketration when the :ý,ý a

mot on aufficiently durable paper, are IllegIble or a 1Ily
Suite 5, Williams Building partly carbon imPrOSSIOtIS Of tYPOWrftten documenta. ln short, th

Vancouver, B. C. means we wlil htve a superlor standard of document a record[

these very Important tran»ctlôno.

In«teaýd of ducribirio the vîtrtolit parties. to a transaction on .

documente os 11J, J. Johnsoi4 of the City of Vancouver, Inthe P

We raake a ffpeeialty of sonud invest- vince of EWtirih Coluirmllil arà 'S. fIý Smith, of the «Id City a

nients in Tlinber, Coastlands, Improred province afw«ald," and the v4tnmt* thebe altn*turu signine

Unib -N. White,»' whtth ha& been the utual, way, It la now com
Farma and. AerO8ge. rtiée by llilt, thoir full Christian and i

tory tu d«cÉbe ail pa
ami! glvo.é»h perton% oMup*tlon and f WOI, poaw addreoi4

Correspon&nce SoUcited Um stroet and number Whore ttity 4» b* twà4 «rhis ««uiy,aM'y

..........
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Recet New Timber Legisiation
Py H. R~. MACMILLAN, Chilof For.ater.

Royaty Fes s Adjstedby SligPrice at Mills time the sals of tlmber land wa. forbidden by statute. From thattm o1914 the royalty remaied at fifty cents. During thia timethat ritis Colu bia<Gverm t Partici- tihme (toverament was sablhhlng a partneratip with the timber
pate inProitsof pertor-Practcal Part- operator, the Qovernm.nt supplyig the capital, the etlrnprI.,

building up a manufacturing industry and oreathIg a demand fornershp Invlved.tItber. The theory of royalty bas been that the value of the stand-
OYALY uon Imbe leIn ortht Amerlo! an>~ Intiuto~ peu ng tituber la shared between the publie, thie original owners of the

liarto anaa. t ws erly ecgnz i lu the Poice tituber, and the manufacturer who supply the money, croate the in.
of anaa, xcptig Nva coiatha th hYy oret over- dqastry and tuake the standling timber~ value. The speolal tImnbor

Ingtegetrprto h adWs otvlal reourwhph license lesuedh In rtish Col~umbia, whNOh Ioft the Qoy,'nm.nt free
coud, nde wie mnagmen, b mae trouh gnertios t pay to vary the rate of royalty and4 rental at any time was based upon

taxaion Th fist @ep n te raliztlo ofthi revnuewasthe It bepani apparent, however, during the paut flve years that
sepaatln o th tiber romthelan Inthe esunceof itls. he *fioertainty of the licnea hamperod a large section of the titu-
Havig mde t pssibe t hadlethetImbr wthot crisderig br Idusry f the Provinoe In ralatng ths neoesry money for de-

thelan, te nxtthoghtof heeary Cnacia leisltor ws t voopmntpurposs Wltloat a stable and propru t'um.r hIn
avol selin th tiberoutigh ata lw pIce Thy dsird t dutrytheGovrnmnt'a royalty Intersst In the tiumber neesrly

mentandet t e sa e M m , re ogniing he c rtai ty t at t mber ant ndus ries In B itis Col mbaa andta b.t be suff red o re

ran e m e t w ich w ou d l ave th e G ov rn m nt ree to h ar in th a It th ref reb ecam e nces ry In 191 3 t pu t on a i!ftn itp b asis.

I n asfIa u . Ters l a h t f e o r e e p r m n i g t e l o e p r n r h p w h c a o o e t m x s e e w e h
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OP<5RATON~ OF A&Wt4D#4NTS TO LANDO REGISTRV AC3T

7 (ÇConIinu from page 8)

tatss locatkqg thIse irnnioe in~ th documents, anid aleo acte

ThatYou ould't n Yor Wie a Inteligent addves for the service of notics.

W1h.n ar.y persof piarcbased a plee of land and tiiet' were

Provide 1Her witl' an IncopS numbr of outstaning unreis.thV>d agemnts for sale, 1h beoar

ar. fo th la prcser to apply forreitaonn
Put in a tumber of agreeets with the~ one application a4nd pay

"TheComanyof atifie Poieyoldrs"fee, bu the. amendmen@ts niake it compulsory to register le

ment for sale sea.prt, and psy one fee for ah agreementl Th

______effect le,1f you are purchsing4 any rry y#tu 8hen4uld nit t

ailouttanin paersbcregsteedbefore you ha over the pu

chase motiPy, ohrieyumyav p the extra fee

sides,> owintthe numerous cane In the Act 1h le quite pro

V . C. ther il cdeet In se of the douents to whioi the e.

trar wli ta exepio an 1a4 o o ocopeerelta

Preidet Gneal anaer ntl thy r rcifed heaene Acot states thIt hall bc ta

venore dtyto egstr he wn ite Imody h any hp~ero

buin helnd r nyiteet hren adbe4ableISo rgster

titl orPIrs.Teeor h edrhsnococ ntemt

GOOD______ RTRSASLT 
EUIY itpucasriite

In gvin anagremet fr sae o a eedto plce f a
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Corporation of the City of Victoria, B.C.

Es Wu MacLEAN LIMITEU Financial Statement as of Dec. 31, IP3

DEBENTURES OUTSTANDING.

B 0 N D S D E B E N T U R E S WATER WORKS 5% 1916 75,000.00
5 1928 20 000.00

---- ----------- 4% 1944 150:000.00

MINING SHARES 
4 19116 17 , 000ýû0

----------------- 4 1917 8 000.00

MORTGAGES 
------------- 4 1917 6:000.00------------- 619 000.00

-------- --- "»'-"-' --------------- - 4 1958

LOANS 
............... ------------ 4 1959 125:000.00

........... . .. ..... ------- 4 1961 160,000.Ù0

.............. .................... 4 1962 500,000.00
RENTS COLLECTED 4 1962 1,000,000.00

................................ -..... ------------
------------------- .- --------------- ........... 4 1962 200,000.00
....................... -............ 4% 1962 bi>,Ooû.üo.

1 N S U R A N C E SEWERS ---- ------------------ ------ -------- --- ------------ 5 1928 30,000.00
... ....... .................. 4 1940 200,000.00

(in All Its Branches) ............... .................... ................... - 4% 1944 100,000.00
----------------------------- - .............. 4 1952 2Gû,0Gûý00

........... ............. - ........ 19,55 100,0" .O(y
............. -........ ........ .................... ......... 4 1957 50,000.0

E S T A T Z A G E N T S ---------------------- .......... ............................ 4 1958 50,000.0a
4 1959 50,000.00

-- ----- ---------------- ---- ------- -----------------------------
.......... ----------------- ........... ............ ... 4 1959 45,000.0q

FINA NCIA L A G ENTS ---------- ---------- - ------------- ............. - ............. 4 1960 60,000.00
........... .. .......... ........... .......... 4 1982 300 ON .01Y
..... .................. ................. ...... 4 1962 460:000.00

SHIPPING AN0 COMM ISSION M IERCHANTS .................. - ....................................... ......... 4% 1962 700,000.00

DRAINS .................... ................... ... 4% 1943 125 000.OQ
................................................................ 4 'h 1968 150:000.00

FIRE PROTECTION ........................... ........... 4 1938 70,000.00
We are Spectalista for 4 1933 20000.00

........... -----------
......................... .................. 4 1936 50:000.00

H W AT ER FR O N TA G E ELECTRIC LIGHTING .................. ................ 4% 1944 5 6, 0 (ONfflo. 0 0
................. -- ... -- 4 1915 11,000.00

................. ....... ......... 4 1936 25,000,00
---------- 4 1936 50,000.00

SCHOOL PURPOSES -------------------- ............. 41A 1944 85,000,0
... .... --.- .... ................... 4 1961 80,000.00

j 
.... .... .......................... 4 1982 36,500.0eû

Exchange BIdg. 142 Hastings St. W . .................................... -- 4 1933 70,000.00
....................... - .. ................ 4 1984 66,000.00

........... 4 1035 184,000.00
4 1935 50,mom

... ................................ 4 1936 150,682.00
... ......... ............
....... ... » ........ 4 1937 275,000ý0()

............ 1937 1751000AQ
............... .......... - 4% 1988 290,000.0

STREETS AND BRIDGES ........ ............ 5 1936 50,000,00
41/a 1942' 25,000.00

........ ........ ....... 4 1914 5,128.60

........... 4 1951 75,000,00

........... 4 1955 2&,000.00

VARIOUS MUNICIPAL PURPOBES-.ý ---- 4 1951 150,000.0
......... 4 1/z 1942 45,000.
...... . 4% 1942 65,0.00,0

188,M
.......... 1944 85,000.

4% 1944 25,000.
4 1919 210,000.

.............. 4 1926
4 1956 50,000.0
4 1933 54,000.

U110K AOTSON 
. .............

STOCKS 4 1936 11ý000.

no matterwhat town or dis- 4 leS6 20,0û0ý

11011M MMES trict etther for c"h or um. 
lt0'000ý

com gin. l'mal stock-$ a specwty. 
...... ......... 1988 225,000.0

4 1928 085,00.

ORAM LM Write, Phone or w1re ........... 4e 19" R0,000.

in-reetors, Bulletin, pubiwhed
monthly, nialled free on re- ToUa Deben=e Debt .. ....... .....

quffli.

DONALD M. MacCRECOR Lens Water Debt -- ......... --- ........... ......... ....... .......

Mmba Vgunv« a" Suffle S" Exdfflu SMItIU Fundz .............. ......... .......... ............. 1,004,449.06

Winch Bldg. Phone Seymour SM 
8,023,404dg.

Net 13ebt ........... « ........ ...... . .....

Agisenement Roll, JaMUarY 1, 1914-

Land ............ .. .............. »- ... .... .....

Im provemiente ..... ........ - ................. ....... ....... .... ---- -------- --------- 28,804,240.

Totod ..................... ........... ... ..... ---------

lqet X)ebt to Aqoemnerit 4«5f%ý

Tax Ette, 11.74 mmu.
estimate, U'Ils(L

j4OýM-Mw«àMeat W b&»d M tu, w4u«b=> Of Rand "d. 60%:.

ï ï à ... ...... ....
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STOCKS
VANCOUVER STOCK EXCHANGE B.. Per. Loan & S. Co - - Mines and 0119--

Iy 8 $4 can Nor. Pac. ih..... - .75Ma 3 11 au. P. Sond' Lbr. o. - 2.00 Amlaaed01. .... 84-00 87.00
Lite Soke Bd Asked SS Iand Creaery.... 7.50 - Ass<olaled 011 -------------- 42.50 42.75

Doino Trust o....... $114.00 $117.0 Vyjt Phenx rwey 100.00 - Alaska~ Pet. & Oil ....... - .0614
Great Wes Pem.() 27 130.00 CaaaWes Trust ---- - - Alamze4da ....... .... - .

ItrainlCa&C. .3 .37 Capital peu~ro 0.-.Ou.. 250 Amalgamated Develop. .001/, .00%

AlbrtaCaadin IL 02 North Shr Iron Wks. - - B. C. <Jopper Co ...... 1722
Alberta Coal & Coke__ . d------->.--- - 11.00 Bown Copper ._.......... - 5

NugetGo ins --.2 Slmn er Rive........ - .0 Bu<,keye Pipe ............. 136.00 139.00
Portand ana .. .... ... .014 02Y4Can Con. M1. & S ........ 90.00 100.00

Stewrt M & Dv. C. .0 OUTSIPI MARKETS ON LISTED AND <Can. Pas. 011 ......... -. 0
UnlsJ Soke-UISTE SECIJRITIES Camerpu & Johnsonu.... - .12

(ýB cortey o DoaldM. aegego) lmf Min. o. (Aask) - 4B. . Cppr ------------- 1.4 196 laka 011 & ReC1D2!ng - .25

Granby~an t~ ... .o ............. g.0 30

-58.0 I00

P aci ie oas Fi e ....... 1 0 -0 B .C L i e A su r nc8 C . 1 5 -0 11 .00 .C . C o a & 11 D vel 30 0 0 010
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RECENT FIRE LOSSES
(Continued from page 11)

$3,500; Insurance on building, $2,500; value of contents, $6,000; 1

surance on same, $4,000. Net adjusted yet. Cause unknown.

South Vancouver-1126 36th Ave. E.; owner and occupann

Angus Smith; one and one-half story frame; value of building, $1

300; Insurance, $950; value of contents, $500; Insurance, $500; da

S il U S H A N N JI age to building, $650; damage to contents, $398.65. Total los

$1,048.66.
nd occupant, J. B. Nich

The New Alaska Cold Discovery Nanalmo-Victoria Crescent, owner a c
son; value of building, $3,500; insurance, $1,000; value of Content

$3,000; insurance, $1,500; damage to building, $260; to .:en

$636. Total Ices $896. Cause, from adjoining building.

jj 
Vancouver-J. Hanbury & Co., dry kiln; value of building, $

800; Insurance, $4,000; value of contents, $1,WO; insurance, $1,

We are headquarters for reliable informa- Total Ices, $6,81M. Cause unknown.

Burnaby-Boundary Ave., owner and occupant, F. J. Tappletormi.

tion regarding the new camp. Maps, pic- wooden frame building; value of building, $2,500; Insurance:

tures and gold nuggets on display, which building, $2,500; value of contents, $1,650; insurance on conten

u you are invîted to see. Booklets, maps and $500. Total loas, $4,150. Cause from kltchen stove.

Burnaby-MeGregor Ave. and Alta Vista; owner, Mrs. Ali

a copy of onr Monthly Magazine, filled with Dixon; occupant, A. L. Dixon; wooden frame; value of buildin

Shushanno, free. $1,700; Ineurance on building, $1,000; value of contents, $800; i

late information regarding surance on contents, $500. Total lose, $2,500. Cause, defectivv

Call at our office, or write us for It todýay. flue.
Chilliwack-Main street, owner R. G. Rowat; unoccupied; va[

Of building, $2,000; no insurance. Total los@, $2,OW. Cause u

known.
Prince Rupert--815 Firet Ave., owners, Corley & Burgess;

cupant, George Budderine; wooden frame building; value of buli..

: ng, $4,000; Insurance on building, $3,000; value of contente, $3,00

neurance on contents, $IGW. Lose $210. Cause, defective wirin

Fernie--Owner and occupant, William Lancaster; woode

building; value of contente, $3,000; Insurance, $2,4W. Los"s on co

tente, $905. Cause, accident with lamp.
Winch Building

W. Vancouver, B. C. OPERATION OF AMENDMENTS TO LAND REGISTRY ACT.

739 Hasting8 St (Continued frorn page 10)

and thelr possible Interests as Is obtainable f rom the records of t

off tee.
The Reglotrar may surnmons any person having an Instrume

FOR VICTORTA ln his possession ln any capacity to produce the Instrument ln h

10.00 &.m. Dally possession or control affecting any land, mortgage, or encumbranc

CANADIAN PACIFIC 2.00 p.m. Dally or the title thereto, and If to complete any reglatration, te depo

RAILWAY -giDATT .LE .... DailY the same with him.

10.00 a.m .................. Dally There are many other vital and Interestinq pointe in connecti

Service 11.00 P.M. ... _ ...... ...... 14 amendments to the Land Registry Act, but ln au
vancouver-Nui steamer leaves 11.46 p.m. saturdays.

Effective mow 1. mIng up 1 would say that white corne of the amendments appear
FOR NA-I%ÎAIMO

10 S.M. 10 a.m. and 6.80 p.in. ... ..... Dally the casual observer to be rather strIngent, there la no doubt th
............... 7 a.m

uave Vancouver .. ..... 0.15 >m. For Nanalmo and Union Bay and will do a great deal towards raising the standard of registerali,
Leave Nansilno ....... and Baturdayz sist to perfect our systern
Leave Vancouver. . ......... 6,30 p.Mý 8ýQ0 ELm. . ThuCodayo documents as well as materlally as

]»Jiy Double Service tIties.
For Union lsay

specw return tickets On sale on 11.4r van . ...... .. Every Saturday
saturdaye and Bund&Y» returning For Prince laupert and Alagka RECENT NEW TIMBER LEGISLATION.

garce dai. I>= ........ May 19 and 30 (ContInued from page 9)
For Prince Granby 13ay and

service Point, will be taken by the Government In the form of royalty. The p

Effective M" 4 1l"0Ô p.m . ............ Wednondaye
For Gulf ffland Pointe portion la at firet ornait, 20 per cent.; ln flfteen years It rises

lAave Vancouver Thur&"Ys and 7 00 arn. Tuendays and Pridays for ent.
saturdays 8.00 aýTn. d 'Victoria, calling at point$ in the forty per c new royalty legialatlon le the prIncIple

Arrive Vancouver Wedue"aya an Gulf Iwlands. 'The principle of, the
Priamys 7,00 P-in. 

e are resp

connection , cit-nn -bc made at For partnership. The people own the timber; the peopl

Nanalin for Union BaY and C-Ox JFJO r fun part18cu 1sý 1y etcrefteyt together with the manufacturer for the Increment in t e a

by 10.00 01 01 of the standing timber, therefore, the people rlghtfully share In t

- _- Il gteamer frora 'Van- Wmt, or StMiffl Ticket Office, tout

... r on TueudaYs. of GranviHie Street.
Couver on increment.'ce or' ea and C- T',*ey from -e-on W-el,

ANNUAL SUBSCRIPnON
Canada $2.00. Great Britain 8/-

United States sud etbLeT cOuntries $2.50 .............................. 1914

Please jend the underaigned Briti-eh Columbia Financial Times for one year from .................... .........

and enclosed pleaee find saine.

N am e ..............................................

" diw s ....... .............. .........................

....... ... .............. ........ ..... .....

PHI ln this blank =d $Md It tO thO Office Of British Columbia Fluanclal T'mes, 319 Pender Street West, Vancou-

ver, B. C., 711170DAY.
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IT-pm SM iffl Phone Seymour 9086

London British North Amorica
We Have

CompRnyg Limited
With whieh ils Incorporated 

M ore Call
for MoneyMil

A Trust CompanyMabont MoFadand & Procter, UmIlled
To Loan on First Mortgages on Terms of 2 to 3

Pald Up Capital, $2,500,000-00 (£500,000) pars, Interest 8 per cent, than we can
W, supply ourselves.

rimneloi, Real Fatale a d Flnanclai Brokom

Mortgage Lourse. Rental Agent» If you have funds avallable to Invest,
R«i "toi» valuers. we should be pleased tel, hear from you

nd would appreciate a visit and
consultation.

LONDON BUILDING t
626 PENDER STREET WEST t

b
VANCOUVER, B. C. Dow Fraser & Co. Ltd.

Notary Publie

W 317-821 Gambie St. 2818 Main'at.
LONDON, ENGLAND EDMONTON, ALBERTA

Pinnel Hall, Austin Friam E.C. 43-45 Jasper Ave. Eut Vancouver and MoKay Statlon, Burnaby B. C.

d

H. C. AKROYD, J. S. GALLI

Notary Publie. Notary :Public,. t(
d

Hosourcu security coînpam Ltd, fi
PAID UP CAPITAL $25010KOO d

JOINT OWNERS AND SOLE AGENTS FORT GEORGE

AND HUBERT TOWNSITES Estate, Financial and

Insurance Agents
MeMbers Vaneouver St«k Exchaffl

O*ners Of and Dosien in Town and City Prop«uw, Town-

&îtês,ý Subdivisions, n= L4n". WhOl«ale and
"tan Coal Mêuur«, TImber Limits, British

Wumbla and Feme Rlver

We apeciallme ln consomtive Firtt Mortgago invéMmçnta' 1
on Improved Vancouver Clty propêrty bearinq

7 to "0 Interest

FlpTH FLOOIK, YOItKS141» IBLOC., 3.25: Hôiùm Street, Vancouvers B.C. 1
IL G.


