ST PASS CONTROL—TREND OF THE BOND MARKET—IN INSURANCE REALMS

MONTREAL OFFICE 3
B 32 Board of Trade Building

e Monetarp Times

Trade Review and Insurance Chronicle

WINNIPEG OFFICE
Room 315, Nanton Building

R s e S S

VO'. 42—N00 38-

Toronto, Canada, March 20th, 1909.

Ten Cents.

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on 'all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches :

TORONTO
701-3 Traders Bank Bldg.

MONTREAL
9 Bleury Street

GENERA
AGGIDE.NT FIRE AND I.IFEL
ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND

CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN
CHARLES COCK(S:HU'I'I. D. R WILKIE,

hairman, Vice-Chal,man.,
T. H. HALL, M. for Canad

GENERAL ACCIDEN

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

CHARLES COCKSHUTT, President

Managers for Canada
W. G. FALCONER C. NORIE-MILLER

CANADIAN cASUALTY

AND BOILER INSURANCE COMPANY

TOWN OF

BUCKINGHAM

5% Debentures Due 1 May, 1938
Denomination $1,000
YIELDING

4z

FULL PARTICULARS ON APPLICATION

STEINER, DUNLOP & C0.

Lawlor Bldg. Toronto

Tel, M, 2235
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Established 1817
Incorporated by Act of Parliament

BANK OF Lo Ao e
ReBt....ooverenesses 12,000,000 00
Undivided Profits, 217,628.56
MONTREAL | ™itd « Dicetans
of Directors

RT. HON. LORD BTRATHCONA

AND MoUNT ROYAL, G.C.M.G.

Hon. 81k GEORGE DRUMMOND, K.C.M.G., C.V,0., President.  Hon. Fresident.

SIR EDWARD CLOUSTON, BART., Vice-President.

K. B. Greenshields, fir Willilam Macd nald’
. B. Angus, Jamees Rors, David Morrice.

Hon. Robt. Mackay. Sir Thos. Shaughnessy, K.0.V.O. C. R. Hosmer.

S8IR EDWARD CLOUSTON, BART., General Manager

A. MAUNIDER, Ohief Inspector and Superintendent of Branches.
H. V. MEREDITH, Assistant G 1 M , and M at Montreal
0. BwrENY, Supt. of Branches B.C. W. E. STAVERT, Supt. of Branches Maritime Prov.
g. J. HUNTER, Inspector N. West an Br.nCol. Emchs.

A. T, Paterson,
R.

E. P. WiNsLow, Insp Ontario
D. R. OLARKE, Inspector Maritime Provinces and Newfoundland Branches.

BRANOHES IN OANADA.

Ontario Stirling, Quebec N.-W.Provinces
gt.rﬁford B";ﬁ"ﬁLDWPTOW IA,JI‘DI‘I,A, Mﬁn.
t. Mary's randon, Maa
2111111:00; Sudbury Sherbrooke Oalgary, 'Albox
gt Toron:, 8t. Hyacinthe Oardston, Alte
urora “ Xonge g'.. Br. Three Rivers Edmonton, A
“  Queen 8t. Gret: Man.
Bowmanville « Riohmond St. New Brunswick Trth 82 cask
o “ Qarlton 8t.  Andover Lethbridge, Alta.
= “ Dundns 3t.  Bathurst Medicine Hat, Alta.
Ooﬁlnm(w ool Trenton gﬁ;‘mw Magrath, Alta.
Oornwall Tweed Fredaiorn Oakville, Man.
Wallaceburg e Portage La Prairi> M-
Deseronto Warsaw Grand Falla R nd, Alta
Fenelon Falls Walatou Maryevitie Regina, Sask.
b g : Monoton Bankatoon, Sask
o) a0 " 2
Grimsby uq‘:° Bt. John Wlﬂn‘ﬁ.'hh:u‘:e'
Hamiiton Oookshire oo ‘' Logan Ave.
Holstein Danville Nova Scotia British Col
King Oity Fraserville Amherst Armstrong
Kingston Grand Mere Bridgewater Ohilliwack
Lin - ay aau‘muc g?m - g.ndorby
London vie reen
Mount Forest Montreal H:l(l’reu ot Hosmer
Newmarket ‘* Hochelaga *  North End Kelowna
Otf.»'l" ‘" Papineau Ave. Lunenburg Nelson
Bank 8t, * Peel 8t, Mahone Bay New Denver
' Hull, P.Q. " Pt, 8t. Oharles Port Hood New Westminster
Parls " Belgneurs 8t. Bydne Nicol
Perth ‘' Hte. Anne de olfville Rossland
lI;;sterboro }énll&vue A Yarmouth %ummerhnd
oton 8t Henr anconver
Port Arthur " West End Pﬁn°° dldw" d " Westm'ster Ave
Port Hope " Westmount lan Vernon
Sarnia % Bu Roch COharlottetown Victoris

AN NEWFOUNDLAND—BU

of Montreal.
IN GREAT BRITATN—London—Bank of Montreal, 47 Threadneedle Street, E.O.
F. W, ’I‘Avmous{ﬂnnqor.

IN 7TEE UNitep StAares—New York—R.
Agents, 31 Plne Bt.
Spokane, Wash.—Bank of Montreal.

D. F.~T. 8,0, Slunden,rl'\’hnlxer.

MEX] 00—Mexioo,
BANKERS IN GREAT BRITAIN—London—

Vhioago—Bank of Montreal," J.

. _Hebden, W. A.

o Bank of England.

John's,—Bank of Montreal. Birchy Oove (Bay of Islands)—Bank

Bog. J. T. Molineux,

M. Ureata, Manager.

The Union Bank of

London and Smith’s Bank, Ltd. The London and Westminster Bank, Ltd. The Na-

tional Provincial Bank of England, Ltd.
Bootle»A—The British Linen
BANKERA IN THE UNITED STATES—New York—The National
Bank of Commerce in New York. National Park Bank.
Boston—The Mershants National Bank. Buffalo—The Marine Natl. Bank,

Bank.
Buflale

Liver

Sap Francisco—The First National Bank.

Bank Ltd,

]—The Bank of leerpool. Ltd,
mpany Bank, and Branches.
] Oity Pank. Nat'onal
‘I'he Merchant® National

The Anglo-Oalifornia

The Canadian Bank of Commerce.

HEAD

OFFICE~TORONTO.

Paid-up Capital $10,000,000 Reserve Fund $6,000.000

B. E. Walker, President

Cranbrook
Creston
Dawson
Fernie
Greenwood

Bawlf
Brandon
Calgary
Canora
Carman
Claresholm
Crossfield
Dauphin
Delisle
Drinkwater
Durban
Edmonton
Elbow
Elgin

Elkhorn
Gilbert Plains
Gleichen

Ayr

Barrie
Belleville
Berlin
Blenheim
Brantford
Cayuga
Chatham
Cobalt
Collingwood
Creditor
Dresden
Dundas
Dunnville

Alberton
Ambherst
Antigonish
n
Bridgewater

New Vork

Kamloops
Ladysmith
Mission City
Nanaimo

A. Laird, General Manager

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Nelson

New Westminster
Penticton

Prince Rupert

NORTH-WEST PROVINCES

Princeton
Revelstoke
Vancouver (4 offices)
Victoria

White Horse

Grandview Monarch Saskatoon
Granum Moose Jaw Stavely
Hardisty Moosomin Stony Plain
High River Nanton Strathcona
Humboldt Neepawa Swan River
Innisfail Nokomis Treherne
Innisfree North Battleford Tugaske
Kamsack Outlook Vegreville
Langham Pincher Creek Vermilion
Lanigan Ponoka Vonda
Lashburn Portage la Prairie ‘Wadena
Lethbridge Prince Albert ‘Warner
Lloydminster Provost Watrous
Macleod Radisson Watson
Medicine Hat Red Deer Wetaskiwin
Melfort Regina ‘Weyburn
Melville Rivers Winnipeg (7 offices)

ONTARIO AND QUEBEC ) cllowsrss
Elk Lake Montreal (2 offices) ~ Seaforth
Exeter Orangeville Simcoe
Forest Ottawa (2 offices) Stratford
Fort Frances Paris Strathroy
Fort William Parkhill Thedford
Galt Parry Sound Toronto (10 offices,
Goderich Peterboro Walkerton
Gow Ganda Port Arthur Walkerville
Guelph Port Perry Waterloo .
Hamilton Quebec ‘West Toronto
Kingston Rainy River ‘Wiarton
Latchford St. Catharines Windsor
Lindsay Sarnia Wingham
London Sault Ste. Marie Woodstock

MARITIME PROVINCES
Charlottetown Parrsboro Summerside
Halifax St. John Sydney
Middleton Shelburne Truro
Montague Souris Windsor
New Glasgow Springhill
IN THE UNITED STATES
Portland, Ore. San Francisco (2 offices)
Seattle, Wash, Skagway, Alaska

IN GREAT BRITAIN
LONDON: 2 LOMBARD STREET, E.C.

THE MOLSONS | “$3.500.000
BANK

RESERVE FUND—
$3,500,000
Incorporated by Act o1 rarliament, 1855,
HEAD OFFICE, - - MONTREAL.
BOARD OF DIRECTORS !
WM. MoLsoN MACPHERSON, President. 8. H. EwiNg, Vice-President.,
W. M. Ramsay, J. P. Oleghorn, H. Markland Molson, Wmn. C. Mclntyre
Geo, E. Drummond, JamEs ELLIOT, General Manager.
A. D. DURNFORD, Ohief Ins r and Supt, of Branches. W. H. DRAPER, Tnspector
W. W. L. dmmux, . H.OAmPBELL and H. A, HARRIES, As8't lnsp'rs,

Alberta— S
Calgary Hensall t. Thomas Knowlton
Edmonton Hamilton— West End Lachine Locks
Lethbridge ames Street East End Branch Montreal—
British Colum’a  Market Branch Toronto— St. James St.
Revelstoke Highgate Bay Street St. Catherine
Vancouver Iroquois Queen St. W. St. Branch.
Westminster A. Kingsville Trenton St. Henri Brano
Manitoba— London Wales Maisonneuve ‘¢
Winnipeg Lucknow Waterloo Market and
Ontario— Meaford West Toronto Harbor Branch
Alvinston Merlin Williamsburg uebec
Ambherstburg Morrisburg Woodstock ichmond
Aylmer Norwich Zurich Sorel
Brockville Ottawa uebec— St, Cesaire
Chesterville Owen Sound Arthabaska Ste. Flavie Station
Clinton Port Arthur Chicouvtimi St. Ours
Drumbo Ridgetown Drummondville Ste. Thérése de
—utton Simcoe Fraserville Blainville
xeter Smith's Falls and Riviere du Victoriaville
ranktord St. Marys Loup Station Waterloo

AGENTS IN GREAT BRITAIN AND UOLONIES—London and Liverpool—Parr's Bank
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South

Africa, Li
ﬁ‘o'nnmx 'AGENTS—France—Societe Generale. Germany—Deutsche Bank. Belgium
ong and Shanghai Banking

Antwerp—La Bunque_d'Anvers. China and Japan—Hong
Corporation. Ouba—Banco Nacional de Cuba.

AGENTS INl UNITED STATES.—Agents and Correspondents
cities.

In ol the pelac in all parts of the Dominion, and returns

. e arts of
Collections gwon ntel%l excha .
Oircular Lett rs issu

The Bank of British North
America.

INCORPORATED BY ROYAL CHARTER.

ptly remittea at
. Oommercial letters of Oredit and Travellers’
available in all parts of the world.

The Court of Directors hereby give notice that
a dividend, free of Income Tax, of thirty shillings
per. share, and a bonus of ten shillings per share,
will be paid on the 2nd o April next, tothe Pro-
prietors of shares registered in the Dominion of
Canada, making seven per. cent per. annum for
the year ended 31st December, 1908.

The Dividend will be paid at the rate of ex-
change current on the 2ndday of April, 1909, to
be fixed by the Managers. . 5

No transfers can be made between the 1gth inst..
and the 2nd prox. as the books must be closed:
during that period.

By order of the Court.
A. G. WALLIS,

No. 5 Gracechurch Street, Secretary:.

London, E.C., 2nd March, 1909:

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capital Paia-up, $3,000,000. Reserve Fund, $5,400,000,
HEAD OFFICE, - HALIFAX, N. S,
. DIBICT(?RS:A PR
, President. HAS. ARCHIBALD, Vi i
g RY'I.SAE::fEN. “G. S. CampsaLL, J. W, .li:f.so':'f'd""'
Hecror McINNEs, H. C. McLEop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT. :

. C. McLeop, General Manager. 7. WAaATERS, Assistant General Manag,
g " Geo. SANDmu:E. C. D. Schurman, Inspectors. en,

Scotia—Amh An lis, gn'lsmh,i Bridg C
erst, naj y tigo ridgetown, Canni;
Nova , Glace Bay, Halifax, Kentv‘llle, Liverpool, New Gla‘::l:s: I?Ottbnk

outh, Di
‘ord, Parrsboro, Pictou, River Hebert, Springhill, Stella
g;g::yy' Mines, Truro, Westville, Windsor, Yarmouth, . ton,
ow —Campbellton, Chath Fred Moncton, Newcastle
Port Elgin, Sackville, St. Andrews, St. George, St. John, St. Joh
(Charlotte Street), St. Steph S Woodstock, =
Edward Island—Charlotte-  Manitoba—Winnipeg.
oo L e Bkt Bammsthewen Recmt
0 — Arnprior, Barrie, Belmon ) — %
onHarrieuvﬂleg:b_toBelmont)B.erlim British colmm._'v.nf.nf',":,%.
Brantford, Burlington, Hamilton, Newfoundland—Harbor Grace
London, Ottawa, Peterborough, St. St. John's, ang
Catharines, St. Jacob's, Toronto @8 — Jamaica:
King St. and Dundas St., Welland, Mandeville, Montegc Bay, Poﬂ..h"
‘Woodstock. tonio, Port Maria Savanna-la "‘hk
Q@uebec— Grand River, Montreal, New.  Cuba— Cien Havana ar,
Richmond, New Carlisle sub, to  United States—Boston, Chicago
‘Paspebiac, Paspebiac, Quebec. New York. w0 angh
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|mper|al Bank of Canada.

HEAD OFFICE, - - TORONTO.
CAPITAL AUTHORIZED, $10,000,000.00

CAPITAL PAID-UP - - - 5,000,000.00
REST - = =« c c 0 c a2 0 5,000’000.00
DIRECTORS
D: R. RS R R 7 DS R President.
HON. ROBERT JAFFRAY ..................... Vice-President.

WM. RAMSAY of Bowland
CHARLES COCKSHUTT PELEG HOWLAND WM.
CAWTHRA MULOCK HON. RICHARD TURNER
WM. HAMILTON MERRITT, M.D.
BRANGHES
Province of Ontarlo.

* ELIAS ROGERS J. KERR OSBORNE

Ambherstburg Galt Niagara Falls, Up Sault Ste. Marie
Bolton Gow Ganda per Bridge St. Catharines
Caledon East Hamilton Niagara-on-the-Lake St, David's
Cochrane Harrow North Bay St. Thomas
Cobalt Ingersoll Ottawa St, Thomas E.E.
Elk Lake Kenora Port Arthur Thessalon
Essex, SouthWoodslee Listowel Port Colborne, Hum- Toronto (7)
& Cottam London berstone & Marsh- Welland, Pt, Robin-
Fergus & Belwood New Liskeard ville son
Fonthill Niagara Falls Rideeway Woodstock
Fort William Province of Quebeoc.
Montreal Quebec
Province of Manitoba,
Brandon Portage la Prairie Winnipeg Wi innipeg N. End
Province of Saskatchewan, t
Balgonie North Battleford Regina
Broadview Prince Albert Rosthern
Province of Alberta.
Athabaska Landing Calgary, E, End Strathcona
Ban Edmonton Wetaskiwin
Calgary Red Deer
Province of British Columbla.
Arrowhead Kamloops Revelstoke
Cranbrook Michel Vancouver
Golden Nelson Victoria

SAVINGS DEPARTMENT AT ALL BRANCHES,
Interest allowed on deposits at current rate from date of deposit

ESTABLISHED 1865

UNION BANK OF GANADA

HEAD OFFICE, QUEBEC
Paid Up Capital, $3,200,000 Rest, $1,800,000

BOARD OF DIRECTORS:
HON. JOHN SHARPLES, - . e
WILLIAM PRICE, Esq., Quebec, .

M. B. Davis, Hsq. R. T. Riley, Esq.  E. J. Hale, Esq. Geo. H. Thomson, Esq.
Wmn. Shaw, Esq.  E. L. Drewry, Esq. John Galt, Esq. F. E. Kenaston, Esq.
G. H. BALFOUR, - General Manager,
F W. ASHE, Supex‘mtendent Eastern Branches.

J. G. BILLETT, Inspector. | E. E. OODE, Assistant Inspector

p - 7580 W SHAW .- Superint.endent Western Branches, Winnipeg.
. ORISPO, Western Inspector.
H. Veuey and P, Vibert. Ass’t. Inspectors,
J. 8. Hiam, Assistant Inspector.
Advisory Committee Toronto Branch :
3xo0. H. Hrxs, Esq. THOoS. KINNEAR, Esq.
WU EBEC.—Dalhousie Station, Montreal, Quebec, St. Louis 8t. Quebec, St. Polycarp
ONTARIO.—Alexandria, Barrie, Oarleton Place, Cookstown, Orysler, Englehart, Erin
Ffenwick, Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn
Kingsvill , Leamington, Mnnotlck Melbourne, Metcalfe, Merrickville, Mount Brydges
Newboro, 'New Liskeard, North Gower, Norwood, oode Station, Ottawa, Ottawa
Market Branch, P-.kenhlm. Plantagenet, Ponland oseneath, Shelburne, Smith's,
Falls, Smjthvills. Stittsville, Sydenham, Thornton, Toronto, Warkworth, Wheatley,

President,
Vice-President,

Wiarton, Winchester

MANITOBA.—Baldur, Birtle, Boissevain, Brandon; Oarberry, Oarman, Orysta
Oity, Oypress River, Dauphin, Deloraine, Glenboro, Hamiota, Hanne Holland,
Killarney, Manitou, Mellm. Minnedosa, Minto, Morden, Nee Wi, Rapid
Dity, Roblin, Russell, Shoal Lake, SBouris, Strathclair, Vir&en. nnuen. Wuknd;
Wellwood, Winnipeg, Winnipeg (North End Branch), Winnipeg (Sargent Ave. Brnnch),

Winnipeg (Lognn ve Branch).

SASKATOHEWAN, —Arooln, A:qmth Olrlyle, Craik, Cupar, Esterhazy, Fillmore,
Humboldt, Indian Head, L aple Creek, Milestone, Moose Jaw,
Moogomin, Outlook, Oxbow, Pense, Pvrdue, Qu'Appelle, Regina, Rocanville, Saskatoon,
Bagkatoon (West End Branch), Scott, Sintaluta, Strassburg, Swift Current, Lheodore,
Wapella, Weyburn, Wilkie, Windthorst, Wolseley, Yorkton, Zealandia.

ALBERTA.—Airdrie, Blairmore, Bowden, Oalgary, Cardston, Carstairs, Claresholm,
Oochrane, Cowley, Didsbury, Edmonton, Ft. Saskatchewen, Frank, High River, Innis,
%-tu. thmof;be' Langdon, Lethbridge, MacLeod, Medicine Hat, Okotoks, Pincher Creek,

ra

BRITISH COLUMBIA.— Prince Rupert, Vancouver,

AGENTS a d correspondents at all important Centres in Great Britain and the
nited States.

THE

HOME BANK

OF CANADA

Head Office: 8 King St. West, Toronto
SIX OFFICES IN TORONTO
Ontario Branches

Alliston Sunderland Melbourne
Cannington Thorndale St. Thomas
Ilderton Belle River Tecumseh
London Everett Walkerville
Sandwich Lawrence Stn. West Toronto

Winnipeg, Man. Lyleton, Man. Fernie, B.C.

JAMES MASON, General Manager.

THE COMMERClAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.

Paid-up Capltal,............ ..... £1,000,000
Reserve Fund,.....ccccecveeeneess  £900,000 -
Pension Reserve Fund £110,000

ALEX. BoGie, General Manager Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
ANp. WHITLIE, Manager. GEeORrRGE S. CouTTs, Asst. Manager
General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit luncd payable at banking houses in all parts of the world.
With 63 Branches located all over Scotland, the bank is in a very favorable

position to dul with remittance and all other bnnklnz transactions on the best terms
The bank undertakes agency business for Colonial and Forelgn Banks

THE ROYAL BANK OF GANADA

DIVIDEND No. 86.

Notice is hereby given that a Dividend of two
and one half per cent. for the current quarter ending
31st March, being at the rate of ten per cent.
per annum upon the paid-up Capital Stock of this

Bank, has been declared, and that the same will be

payable at the Bank and its Branches on and after

Thursday, the rst day of April next.

The Transfer Books will be closed from the

17th to the 31st March, both days inclusive.

By order of the Board,
E. L. PEASE,

General Manager.
Montreal, P.Q.,

February 1gth, 1909.

HE TRADERS BANK OF CANADA

DIVIDEND NO. 52

Quarterly Dividend

Notice is hereby given that a dividend at the rate
of Seven per cent. (7)) per Annum upon the paid-up
capital stock of the Bank has been declared for the three
months ending 31st March, 1909, and the same will be
payable at its Head Office and Branches on and after
Thursday, the first day of April next, The Transfer Books
will be closed from the 17th to the 31st day of March
next, both days inclusive.

By orcer of the Board,

STUART STRATHY,
General Manager.
Toronto, February 26th, 1909. .
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HEAD OFFICE, MONTREAL

Board of Directors
President, S1r H. MONTAGU ALLAN. Vice-President, JONATHAN HODGSON, EsqQ.

Directors—Thos. Long, Esq. C V. Bmith, Esq. Hugh A. Allan, Esq.
O. M. Hays, Esq. Alex. Barnet, Esq. Fu(grr Lewis, E‘lq.
E. ¥. HeBpEN, General Manager.

T, E. Merrett, Supt. of Branches and Chief Inspector.
Ontario
Acton Elora Kincardine Napanee 8t. Thomas
Alvinston Finch Kingston Oakville Tara
Ath Fort William Lancaster Orillia y sville
Belleville Galt Lansdowne Ottawa ]
Berlin Gananoque Leam! n Owen Bound Toronl }
Bothwell Georgetown Little Ourrent ~ Parkdale ‘‘  Parl't St.
Brampton Glencoe sondon Perth Walke:
Ohatham Gore Bay Lyndhurst 177 Watford
Oh h Grant, Lucan Preston West Lorne
Ohesley Hamilton Markdale Renfrew Westport,
O H Meaford Stratford Wheatley
Delta Hespeler Mildma; St. Eugene Wi town
Eganville Ingersoll Mitchel! Bt. George Windsor
Elgin Yarker
Quebec
Montreal (Head Office) St. James 8t Beauharnois Sherbrooke
“ 1255 St. Oatherine 8t. E. chine Ste Agathe des
s 320 8t. Oatherine 8t. W. Quebec Monts
-~ 1330 8t. Lawrence Blvrd. ‘' Bt. Bauveur 8t. Jerome
s Ville 8t. Louis Rigaud 8t. Johns
Saawville Bt. Jovite
Alberta
algary Edmonton Medicine Hat Bedgewick Vegreville
Amrose Lacombe Okotoks Btettler Wainwright
Ouarstairs Leduce Olds Tofleld Wetaskiwin
Daysland Lethbridge Red Deer
Manitoba
Brandon Griswold Napinka Portage Bouris
Oarberry Macgregor Neepawa la Prairie  Winnipeg
Gladstone Morris Oak Lake Russell
Saskatchewan British Columbia
Aroola Gainsboro Oxbow Vancouver
Oarnduft Maple Oreek Unity l Victoria
Melville Whitewood
IN Unrrep S8rATES—New York Agency, 63 and 65 Wall St. W. M. Ramsay, i
BANKXRS IN GREAT BRITAIN. The Royal Bank of Scotland C.J Crooiu.ll}A"m

Toronto Branch, - -

A. B, Patterson, Manager

THE ST. STEPHEN'S BANK

Incorporated 1836
C s $200,000 OBV, ;v ¢ i o n sy $52,500
F Todd, President J. T. Whitlock, Cashier
i ST. STEPHEN N.B,
AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of
Montreal. St, John, N.B. Bank of Montreal,—Drafts issued on any branch
of the Bank of Montreal.

THE DOMINION BANK

Head Office, Toronto, Canada.

apita
rank

Capital Paid up, i v - $8,980,000
Reserve Fund and Undivided Profits, 5,300,000
Total Assets - . - - 51,000,000

Direotors—E. B. OsLer, M.P., President; WiLmMoT D. MATTHEWS,
Vice-President ; A, W. AvusTiN, W. R. Brock, R. J. CHRISTIE,
AMES CARRUTHERS, JaMES ]. Foy, K.C., M.L.A., A. M. NANTON,
. C. EaTON. CrLARENCE A. BoGert, General Manager.,

Branches and Agencies throughout Canada and the United States.
Colleotions made and remitted for promptly.

Drafts bought and sold.

Commerolal and Travellers’ Letters of Credit issued, available
in all parts of the world.

CENERAL BANKINC BUSINESS TRANSACTED,

Union Bank of Halifax

Capital Authorized,........c..cv0....$8,000,000
Capital Paid-up....ceveeeveeees....$1,600,000

BOBteccoscceivscssscncnscescnceceness$1,200,000
DIRECTORS
Wnm. ROBERTSON, PRESIDENT. Wwm. ROCHE, Vice-PRESIDENT,
C. C. BLACKADAR, E. G. Smirw,
A. E. Jones, W, M, P, WesBsTER
N. B, Smrrn.

Head Office, .. ... Halifax, N. S.

R B THORNIR 2L o i b iabit anaass GENERAL MANAGER,

C. N. S. STRICKLAN ASSISTANT GENERAL MANAGER.

A. D. McRAE... UPERINTENDENT OF BRANCHES.

W ERARNV R 00 ot itonnssennnargessh

RANCHES

IN NOVA SCOTIA—Ambherst, Annapolis Royal, Arichat, Baddeck, Barn'.nﬁrn
Passage, Bear River, Berwick, Bridgetown, Bridgewater, Clarkes Ha 3
Dartmouth, Digby, Dominion, Glace Bay, Halifax, Halifax (North End), Inver-
ness, Kentville, Lawrencetown, Liverpool, Lockepo Lunenburg, Mabou,
Middleton, New Glasgow, North Sydney, Parrsboro. Sherbrooke, Springhill,
Stellarton, Sydney. Syndey Mines, St, Peter's Truro, Windsor, Wolfville, Yar-

mouth,
IN NEW B SWICK—St. John.
IN P] CE%WARD ISLAl%D—Charlottetown, Crapaud
IN BRITISH WEST INDIES—Port of Spain, Trinidaa.
IN PORTO RICO—Ponce, San Juan.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.

Bank of Hamilton.

Head Office, . . . . Hamilton,
Pald=up iCapitalis..c..cooviveeeieiivine ...22,500,000
ROBOPFR i« vscvtovr s o0 R sessevsens .. e 32,600,000

Total Assets—Over $30,000,000
Directors:
HON. WILLIAM GIBSON,..,.President. J. TURNBULL,....Vice-President
and General Manager. C. A. Birge Geo. Rutherford
Col,, he Hon. J. S. Hendrie, €.V,0. C. C, Dalton, Toronto

Branches
ONTARIO j5,.vis Toronto Carievale, Sask. PilotMound,Man.
g Ti 1 . Oollege& Os- Carmapn, Man.  Redvers Sask.

Atwood Lucknow sington Ave. Caron, Sask. Roland, Man.
Beamasville Midland - * Queen and QOayley, Alta. Saskatoon Sasks
Berlin Milton adina Ducdurn, Sssk. Snowflake Man, °
B Milverton ! onge and Dunrea, Man.  Starbuck, Man.
Brantford Mitchell oul Elm Oreek,Man. S8tonewall, Man: -

** East End Br Moorefield, ‘West Toronto Franois, Sask. Swan Lake,Man.

esley Neustadt Wingh Gladst Man. Tuxford- Sasg. ..
Delhi gew H F:u.' Wroxeter Gmn;icoul'ﬁe.sm gll::xler Man:*
Du 1k iagara Hamiota an, nipeg, Man-*
Du Niagara Falls 8. fﬁgé}‘gEA’ Kenton, Man: * krincess St. Ea\
Dunnville Orangeville ’ rney, Man BRITISH
Fordwich Owen Sound AND SAS- 1, Riviere, Man. COLUM
ure:r):rewvn Palmerston EKAT- Manitou, Man. BIA .
Gorrie Port CHEWAN  Mather, Man. ~ Fernie
Grimsby Port Rowan Abernethy, Sask. Melfort, Sask- Kamloops
Hagersvill Princeton Battleford, Sask. Miami, Man N auncouver
Hamilton Ripley Belle Plaine,Sas. Minnedoss, Mau- Port Hammond

“ Deering Br  Selkirk Bradwardine, M. Moose Ja» , Sas¥ Salmon Arm

" East End Br. Simcoe Brandon, Man. Morden, Man. - Vancouver

“ North E'd Br Southampton Brownlee, Sask. Mortlach, Sagk. *Oedar QovePRr.,

‘* West End Br Teeswater Oarberry, Man. Nantoo, Alta North Vancover*

Correspondents in Great Britain—National Provincial Bank of England, Limiteq

Correspondents in United States.—New York—Hanover National Bank an .

d Fourth
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. De.
troit—Old Detroi National Bank. Ob cago—Continental National Bank and Firsg
Nationai Baok. P! lelphia—Merchants National Bank. 8t. Louis—Third National
Bank. Kansas City—National Bank of C ‘ce. San Franci Orocker National
Bank., Pittsburg—Mellon National Bank. Minneapolis—Security National Bank,

Collections effected in a parts of Canada promptly and cheaply.
Correspondence Solicited.

Founded 1818, lncorp’ 18aa,
THE QUEBEC pi Anhocasd Sy
Capital Authorized..,
Capital Paidup i il
Reserve......... ohb 1,250,000
B AN K Board of Directors:
Vepeg, Bogwrel Vice et
y We
Gaspard Lemoine W. A. Marsh Thos. McDougall G. G. Stuart, K.0, J. E. Alg.nr:d
Branches B. B. BSTEVENSON, General Managey
Quebec Stu. Peter St. Thetford Mines, Que. Inverness, P.Q.
T Town Black Lake, Que. 8t. George, Beauce, Que,
T 1 Ont. Victoriaville, Que.
u & ! c,l} Q. iy ”emb rﬁ'e,mo'n?.“& Shsm'n‘old' P.Q.
treal ames egan Falls
OTeM St Catherine B Thorold, Ont St. Romuald, Que, -
" St. Henry 'ar Sturgeon , Ont.
Ottawa, Ont. Ville Marie, Que.

AcENTS—London, England, Bank of Scotland. New York, U.S.A., Agen!
British North America, Hanover National Bank, New York State National But:k BA‘[?;:“,
NY. Boston, National Shawmut Bank. Paris, Oredit Lyonnais.

LA BANUE NATIONALE

FounpeDp IN 1860

Capital
Reserve

- $2,000,000 00
$900,000 00

Our system of Travellers cheques has ‘been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. - The public is invited to take advantage
of its facilities.

Our office in Patis (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections ayments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate*

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND No. 105.

Notice is hereby given that a Dividend at the rate of eight pep
cent, per annum upon the Paid-up Capital Stock of this Bank ﬁas
been declared for the quarter ending 31st March, 1909, and that
the same will be payable at the Head Office and branches on and after -
1st day of April next.

The Transfer Books will be closed from the 15th to the 31s¢
March, both days inclusive.

By order of the Board,
J. MACKINNON,

Merchant's National Bank, Boston
Pirst National Bank, Boston

Sherbrooke, 1st of March, 1909, General Manager,
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Incorporated 1856

Head Office, Toronto,Can. | THE 'BANK

Oapital, .... 84,000

beemtei s | OF | TORONTO

WiLLIAM H. BEATTY, President.
W. G. GOODERHAM,
Vice-President.

Robert Reford D. Coulson Hon, C. 8. Hyman Robert Meighen
William Stone John Macdonald  A. E. Gooderh Nicholas Bawlf
DuNOAN OoULsoN, General Manager JoserH HENDERSON, Asst. Gen'l Manager

Ontario BRANCHES Quebec
Toronto, Ooldwater London North 8helburne Montreal

(8 offices  Oollingwood Millbrook Stayner (4 offices)
Allandale Copper Clift Newmarket Sudbury Maisonneuve
Barrie Oreemore Oakville Thornbury Gaspe
ger:}’l;n i Eﬁ;‘?ﬁm 8“ Spri g-'t'a 2 burg 8t. Lambert

o ) aterloo
Brantford Galt Parry Sound  Welland Manitobs
Brockville Ganar Peterboro Wyoming Cartwright
Burford Hastings Petrolea Pilot Mound
Oardinal Havelock Port Hope Sask. Portage la Prairie
Cobourg Keene Preston Langenburg Rossburn
Colborne London 8t. Oatharines  Wolseley Swan River

London East Sarnia Yorkton Winnipeg

Bankers :—London, England—The London Oty and Midland Bank, Limited.
New York—National Bank of Oommerce. Ohicago—First National Bank.

Collections made on the best terms and remitted for on day of payment

THE BANK OF OTTAW A

Capital Authorized, $5,000,000.00. Capital (paid up), $3,000,000.00,
Rest and undivided profits, 83.405.99532.3

BOARD OF DIRECTORS
DAVID MACLAREN, President, Hon. GEO. BRYSON, Vice President.

H. N. Bate. Edwin C. Whitney. H. K. Egan. ]. B. Fraser,
George H. Perley, M.P. Denis Murphy, George Hay,
George Burn, General Manager. D, M. Finnie Asst, Gen. Mgr,

Inspectors.—C.G. Pennock, W. Duthie,
Sixty-Six Offices in the Dominion of Canada

rrespond in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business entrusted to it
CORRESPONDENCE INVITED

The BanK of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (paid up) - - . - $740,000.
Rest and Undivided Profits over $1,300,000.

Branches in New Brunswick Nova Scotia and
Prince Edward Island.

R. B. KEssEN
General Manager.

THE

STANDARD BANK

OF CANADA
DIVIDEND NO. 74.

Notice is hereby given that a Dividend of
THREE PER CENT for the current quarter
ending 3oth April, 1909, being at the rate of
TWELVE PER CENT PER ANNUM upon
the Paid-up Capital Stock of this Bank, has
been declared, and that the same will be payable
at the Head office of the Bank and its Branches
on and after

Saturday, the 1st May next
to Shareholders of record of 1g9th April 1g909.

By Order of the Board,

GEO. B, SCHOLFIELD,
General Manager.
Toronto, 16th March, 190g.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825

Capital Subscribed .....c....., £5,000,000 $25,000,000
PRId BD ... s ik vaevies £1,000,000 $ 5,000,000
Uncalled ..... £4,000,000 $20,000,000

Reserve Fund £900,000 $ 4,500,000
Head Office - - . - EDINBURGH

Tuomas Hecror SmiTH, General Manager. GerorGe B. HarT, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. CockBURN, Manager. J. FErGuUsON, Assistant Manager.

The A(gency of Colonial and Foreign Banks is undertaken, and the Accept.
ances of iding in the Colonies domiciled in London. retired on

terms which will beufnimilhe‘:i on application

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS ;

Rt. Hon. Viscount Templetown, Hon, President.

Col. James Munro, President,
Allen Eaton, W. G. Sinclair, Burdge Gunby,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.I. and C. Henry Higgins.

W. R. Travers, Vice-President and General Manager.

BRANCHES 1 7
Arkona, Camden East, Kinmount, Philipsville, Trenton,
Athens Cheltenham, Lakeside, Pontypool, Williamstown
Belleville, Dashwood Lindsay, Sharbot Lake, Zephyr,
Bethany, Embro, Millbank, Southampton,
Brucefield Fingal, Milton, Spring Brook,
Burgessville, Kerwood, Norval, Stouffville,
Sub-Branches
Arden Brown Hill, anetville, Nestleton Verona.
Allenford, Dunsford, ountain Grove, Newton,
CORRESPONDENTS s
London and Westminster Bank Limited, London, England. The Merchants
National Bank, New York U.S.A., The Corn Fxchange National Bank,
Chicago, Ill. Credit Lyonnais, Paris, france Berliner, Handel-Gesellschaft,
Berlin, Germany,
Transacts a general Banking Busi Exch bought and sold,

Letters of Credit issued on Foreign Countries. Interest allowed on;
deposits of $1. and upwards, compounded twice a year.

THE METROPOLITAN BANK

CAPITAL PAID UP - . $1,000,000,00
RESERVE FUND AND
UNDIVIDED PROFITS{ - | $1.277.40449

S. J. MOORE, President. I Head Office
W. D. ROSS, Gen. Manager. TORONTO, CANADA

Every department of Banking Letters of Credit issued, avail-
conducted  Accounts of in- able everywhere Drafts bought

THE STERLING BANK |

OF CANADA

Ofters to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

United Empire Bank of Ganada, Toronto

ACCOUNTS
It 1s the aim of this Bank to provide not only
a safe and profitable depository for money. but. a
place where its depositors may feel that anything
the management can do for them will be con~

sidered a pleasure.

dividuals, firms and corporations and sold. Collections promptly
solicited, executed. ' i

¢ It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centres of the

world. That paper is
The Monetary Times
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Canada Permanent

QUARTERLY DIVIDEND-

Notice is hereby given that a Divi-
dend of TWO PER CENT for the
current quarter, being at the rate ot

Eight Per Cent. Per Annum

on the paid-up Capital Stock of this
Corporation, has been declared, and that
the same will be payable on and after

Thursday, the First Day of April next,

to Shareholders of record at the close
of business on the 15th day of March.

By order of the Board.

GEO. H. SMITH,
Secretary.
Toronto, February 24th, 1909,

B THE 1

Huron & Erie

Loan and Savings Co.
Ont.

London, = =

DEBENTURES

One Hundred Dollars and
upwards; one to flve years,

4 PER

CENT

Executors and Trustees are authorized
by statute to invest trust funds in these
debentures.

HUME CRONYN,

President.

THE

X

Mortgage Eorporationﬁ

LJ. W. LITTLE, o
annger.J

LONDON @ CANADIAN
LOAN @ AGENCY CO.

Limited
103 Bay St,, - =~ =
ESTABLISHED 1873,
Paid-up Oapital - TR T
Reserve - - 285,000 Assets
DEBENTURES
Issued, one hundred dollars and
upwards, one to five years
4 PER CENT.
Interest payable half-yearly.
These Debentures are an Authorized Trustee
Investment.
Mortgage Loans made in Ontario, Manitoba, and
Baskatchewan.
W. WEDD, Jr, V. B. WADSWORTH,
Secretary. Manager.

Toronto

$1,000,000
3,700,000

Toronto MﬂﬁE;EB Company

Office, No. 13 Toronto St.

CaprraL Pam-up T LN $724,550 oo
Reserve Funp . - 0 345,000 00
TOTAL ASSETS » = = = 2,593,199 40

President
HON. SIR WM. MORTIMER CLARK,
LL.D., W.S,, K.C.

Vice-Pres. WELLINGTON FRANCIS, K.C.
Debentures Issued to pay 4%, & Legal Invest-
ment for Trust Funds.

Deposits received at 3% interest.

Loans made on improved Real Estate, on
favourable terms.

WALTER GILLESPIE, Manager.

OF
Interest

To You

It is a wise plan to lay
aside a small amount
each week and to de-
posit it with this Com-
pany, where it will

Earn 3%% Interest
NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

MONETARY TIMES

Volume 42.

The Standard Loan
Company

We offer for sale debentures bearing
interest at FIVE per cent. per annum, pay -
able balf-yearly. These debentures offer
an absolutely safe and profitable invest-
ment, as the purchasers have for security
the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.

VICE-PRESIDENT AND MANAGING
DIRECTOR:
W. S. DINNICK.
DIRECTORS :
RIGHT HON. LORD STRATHCONA a~ND
MOUNT ROYAL, G.C.M,G.
JoAs KAMMERER, DAVID RATZ.

R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. ]J. WILLIAMS

Head Office:
Corner Adelaide and Victoria Streets

TORONTO

COMPANY

LONDON, ONTARIO
Paid-up Capital.......c.0uaee & 630,200 00
Resstve Fund ......edcesceovs 319,000 00
ABOOED oiiecasosinissiscisnnans 2,466,528 88

Directors:

WIJ Reid, Pres. Thomas Beattie. Vice-Pres.
T. P. McCormick, T. H. Smallman., M, Masuret,
Money advanced on impreved farms and pro-
durtive city and town properties, on€avorable terms
Mortgages purchased.
Deposits received.
Curiency or Sterling.

C. P. BUTLER, Manager.

Debentures issued in

AGRICULTURAL SAVINGS & LOAN |

Hon, JoHN DRYDEN
The RELIANCE |/
gk rr- e SN
84 KING ST. E., TORONTO | W. Sl:crei.:rym

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLe BuiLpiNe,
LONDON, CANADA

Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM, K.C., President
NATHANIEL MILLS, Manager.

Permanent Capital fully paid $ 775,000
Asgets - - - - - - - 2,000,000

DEPOSITS
Subject to cheque withdrawal.
We allow interest at
8% PER OCENT.
Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yeal’ly~'—Monies can be Deposited by Mail.

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly
The Dominion Permanent
Loan Company
12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The Hamilton Provident
and Loan Society

Capital Subscribed - - $1,500,000.00
Capital Paid up - 1,100,000.00
Reserve & Surplus Funds 593,453.78
TOTAL ASSETS - - 3,924,398.66

DEBENIUBE§ issued for one or more
years with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society
are a legal investment for Trust Funds.

Correspondence invited.

Head Office—King St., Hamilton Ont.

A. TURNER, C. FERRIE
President, Treasurer.

The Ontario Loan and Dehenture Go.,
JOHN McCLARY, Pres. LONDON, ONT

Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund $720,000
Total Liabilities $2,144,668 Total Assets $4,133,025

i d f t
4° Dehentures yeursvidgyearty
© Per Annum Payable

coupons.
without charge at
any agency of Molsons’ Bank.
Legal Investmeat for Trust Funds, .
Mortgage Loans on Improved Real Estate.

ALFRED M. SMART, Manager.

LA s L ','J" LIS, CH ]

P A, L % el
Ao Jplulleving

with Vsl
€ JOHN HEATHS &
i: TELEPHONE PEN 0278. -.;

‘.'.' Registered in Canada. ’
b A price S
To be had of theleading Stationers =~

. in Canada. %
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The Royal
Trust Company,

| HEAD OFFICE, MONTREAL

{ Capital Subscribed - - $1,000,000
Capital PaidUp - - - - 700,000

Reserve Fund - - - - - 800,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

Sik H. MONTAGU ALLAN

R. B. ANgus DAviD MORRICE

Sik Epwarp CroustoN Sir W. C. MACDONALD
BART.

E. B. GREENSHIELDS Hon. R. MAckaAy

C. M. Havs A. MACNIDER

C. R, HoSMER A. T. PATERSON

H. V. MEREDITH James Ross
Sir T. G. Snaveunessy, K.C.V. 0
Sk Wu. C, Van Horng, K.C.M.G

TORONTO BRANCH
BANK OF MONTREAL BUILDING
L M. S. L. RICHEY, Manager. J

SMITH, KERRY & CHACE
ENGINEERS
Hydraulic, Electric, Railway, Municipal. Industrial
W.U. Code used. Cable Address 'Smithco.”

TORONTO WINNIPEG
Cecil B. Smith J. G G. Kerry W. G. Chace

about roo-year shingles? Shows
how to get most for vour money
in roofing anything that's worth
roofing right. Proves thesaving
we'llmake you, News for you a-

bout shingles thatlast a century

B O O k Getacopy. Asknearest office.
PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver

Seen the

Does your Business need

A Spring Tonic

s Advertise

The Monetary Times Brings Results.
| o ey s

EXECUTOR

By naming this Company as Ex-
ecutor under your Will, you will
have the assurance that your Estate
will have the benefit of the Com-
pany’s wide experience in dealing

with all classes of Trusts.

THE

TRUSTS AND GUARANTEE GO.

Limited
43 and 45 KING ST. W., TORONTO.

Established 1897

Capital Subscribed . . . $2,000,000.00

Capital Paid Up and

Surplus, over . . . 1,300,000.00

JAMES J. WARREN,
Managing Director.

ACCOUNT

BOORS

RELIABLE STANDARD QUALITY
and Full Stock of all descriptions

on hand!

Special {Sizes or Patterns’ made

to order for:

BANKS, COMPANIES,
MERCHANTS, FACTORIES,

etc.
LOOSE LEAF LEDGERS and

BINDERS a Specialty.

BROWN BROS. i,

51-53 Wellington St. West, TORONTO.

THE GORPORATE
EXECUTOR

will bring into the manage-
ment of your estate Respon-
sibility, - Experience and The
Combined Wisdom of a com-
petent Board of business
and professional men. Ad-
vise with

Torunmm(}eneral
Trusts Corporation

ESTABLISHED 1882

A Healthy Sign

in the life ot any publication is First: the
condition of its subscription list; Second :

its class of advertisers. The Commercial
has never enjoyed a more prosperous period
thanthe present—particularly in the matter of
new subscribers, Thereasonis not far to seek.

This journal’s vaid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the m|ddle and estern
Canada its circulation is larger than the
combined circulation of all other trade news-
papers.

Advertisers in the Commercial get
RESULTS. If you want business from
the rapidly growing and best buying prov-
inces place an advertisement in

Caradlished /582

“COMMERCIAL

%0 WEEKLY PINANCIAL. counu'aAL L
REAT, WESTY

WINNIPEG

OUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transactecf Leadmz loan

MILNES’

LACKAWANNA

GOAL

Highest Grade of

ANTHRACITE

The price is just
the same as other
grades.

WHY not buy the
best.

Phones M. 5597-5598

Main Office

13 KING ST, E.

companies, lawyers and wholesale merchants given as

references.
d. H. MILLER, Hanover,

<

Sugars of this well
known brand are put up
in packagesof asize con-
venient for family use.

Extra Granulated, Bags, 20 lbs.
Paris Lumps, Boxes, ahout 5 Ibs,

Equal to if not better
than anything produced.

Ask your grocer for
them and refuse sub-
stitutes.

Manufactured by

The Canada Sugar
Refining Co.,

Limited

MONTREAL
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SPRINGFIELD

Fire & Marine Insurance Company

Assets o .o . $7,204,958
Surplus to Policy Holders 2,010,753
Losses paid since organization 41682457

A. W. DAMON, W J. MACKAY,
Secretary
F H, WILLIAMS,

Treasurer

President

CHAS E, CALACAR,
Vice-President

JOSEPH MURPHY, Ontario Agent, 16 Wellington 8t. East,
TORONTO.

Volum-~ 42.

Goldoidvess Porl Torontew  Telofhonectain WeOWH.

% 7‘ adlers (%&né lﬂ‘ﬂ/ﬂéryx
Toronli:

W.R.PERCIVAL PARKER
GEORGEM.CLARK
JOHN A MPEVOY
GORDONRUSSELL

SAFES--SAVE-PROPERTY

that is

A Taylor

Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life
Assurance Co, of Canada
ASSURANCE IN FORCE, $23,723,050

=5 sebiome 7% Assets, - $4.553,844
> Feserve, - 3,458,046

Income, - 1,095,699

Net Surplus, 478,213

Head Office

ABSOLUTE SECURITY TO POLICY-HOLDERS. TO RO NTO

ABC CODE
STHEDITION USED

CABLE ADDRESS
“"BLAIKIE" YoroONTO

MEMBER®RS TORONTO STOCK EXCHANGE

The Imperial Guarantee and

Accident Insurance Co. of Canada
46 King Street West, TORONTO

Subscribed Capital $1,000,000
Imperial Protection

OUR BONDS PROTECT YOU

Against - defaulting - employees.
bond write us.

OUR ACCIDENT and SICKNESS POLICIES

If you need a

Protect 'you against loss from disablement.
E.WILLANS, A.L. DAVIS,

Asst. Gen, Man. and Sec’y General Manager
e 35 o B i A A S MM

SAFE INVESTMENTS

A carefully selected list of invest-
ments with a description of their
assets, price record, and future
prospects will be. gladly forwarded
on request.

F. H. DEACON & CO.

Members Toronto Stock Exchange

97 BAY ST., -

TORONTO

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPANY

LONDON, ENGLAND

CAPITAL é
CLA]MSssP’Aolgo'ooo 0090 -a
$30,000,000 0\9 FIDELITY
Eaablhed Q @ 7 suNnane.
‘S' L WORKMEN'S GOL-
> LECTIVE INSURANCE,

EMPLOYERS ' LIABILITY,

Head Ofhice for Canada:
BAY STREET, Cor. RICHMOND
TORONTO

Agents wanted in principal towns of Ontarie

Apply F. H. Russell, General Manager,
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The Monctary Times

OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA LTD.

Editor—Frep W. FigLp.
Business Manager—]James J. SALMOND,

Taze Mowxrany Tiumms was established in 1867, the year of Confederation. It ab-
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One Year - - $3.00 | One Year - - $3.50
8ix Months - - 1.75 | 8ix Months - 2.00
Three Months - 1.00 | Three Months - 1.25

ADVERTISING RATES ON APPLICATION.

HEAD OFFICE: Corner Church and Court Streets, Toronte.
Telephone M, 7404, exchange connecting all departments.

Western Canada Office: Room 816, Nanton Building, Winnipeg. G. W.
Goodall, Business and Editorial Representative. Telephone 8142.

Montreal Office: B32 Board of Trade Building. T. C. Allum, Business and
Editerial Representative. Telephone M, 2797,

All mailed papers are sent direct to Saturday morning
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CEMENT COMPANIES AND THE INVESTOR.

A visit to the recent Cement and Concrete Exhibi-
tion which was held in Toronto, the first of its kind in
Canadian history, was unmistakable proof of the strides
which this form of construction has made in recent years.
Ten years ago possibly such an exhibition would have
been an impossibility. To-day, it illustrates vividly what
has been done in the past and what a big role cement will
play in future construction. From the financial point of
view the promotion of cement companies has not always
been as cleanly as was possible. The Portland Cement
Industry from a Financial Standpoint, a volume written
by Edwin C. Eckel, and published by Moody’s Magazine,
gives some interesting information on this matter. Only
within recent years, he says, has the cement industry
been-made the basis for wholesale attempts at robbing
the investing public through'the agency of over-capi-
talized projects and misleading prospectuses. That is a
strong indictment, but Mr. Eckel refers chiefly, if not
entirely, to promotions in the United States. In Canada,
too, the financing of some cement companies has not been
successful, while results have not proved a reflection of
the roseate statements contained in the original pros-
pectus. ;

* Taking a recent estimate of the plants in operation
in the States, it was found that the total annual capacity
of 113 ceément plants was about elghty-ﬁve and a- half
million barrels, while their production in 1907 was less
than forty-nine million barrels. In other words, the ex-
isting plants could not run profitably at much over half
their rated capacity. At the same time, 114 new plants
were then in various stages of promotion. These pro-
jected plants had a total capitalization of $160,125,000,
as compared with a total capitalization of $141,587 000
of the working plants. "The proposed plants had a total
annual capacity of 62,000,000 barrels, figures which bring

out two important points. “With an annual output of not.
much over half the capacity of existing plants, prepara-
tions are being made to add sixty-two million barrels of
cement per year to the capacity. And the proposed plants
are capitalized much more heavily than those already
established.

Dealing exhaustively with the question of misstate-
ments of cement prospectuses, the author classifies them
as follows : (a) Misstatements as to the general conditions
of the industries ; as to the demand being greatly in excess
of the supply; as to the effect of individual engineering
works, such as the Panama Canal, on the cement market.
(b) Excessive valuations placed on raw material supplied.
(¢) Misstatements as to the average selling prices to be
expected. (d) Low estimates as to manufacturing costs.
(e) Exaggerated estimates of profits to be realized.

One extract from recent promotion literature is suf-
ficient to show what misrepresentations may be expected
among these lines. - ‘‘Not a -failure ever recorded in a
modern Portland cement industry ; not a Portland cement
plant that is not away behind in its orders; not a. Port-
land cement security that is not paying good. dividends;
not a possibility of failure in the project.”” All of which
are liable to considerable question. ki

As to capitalization, it must at least equal the amount
of money actually spent on the construction of the plant,
plus the working capital required.  The consideration .
which fixes the maximum satisfactory capitalization is
that the plant should be capable of paying a reasonable
industrial rate of ‘dividend, continuously over . a long
series of years, on the total capitalization.

“If the new pro;ect appears, on eéxamination, to b
sound so far as all of its technical and commercial factors
are concerned, there is still room for further inquiry and
study on the part of the investor, for he must assure him-
self that the project “has been financed ‘along reasonable
and even conservative lines. The plant itself may turn

&
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out to be, technically, a successful cement maker; but if
the stock issues are out of all relation to actual construc-
tion cost, the returns on the investment will be small or
entirely lacking, while if the company is loaded with
excessive fixed charges the entire investment may be
lost.”’

Reégarding present and forthcoming cement company
promotions in Canada, this advice holds good. As to the
companies at present operating a large number are doing
so with success. That of others must depend largely
upon the adaptation of their plants to the changing con-
ditions. The natural cement made way for Portland
cement manufactured by the wet process. The dry pro-
cess seems now to be ousting the wet method, as is shown
by the fact that most of the cement plants in Canada
which closed down last year were working with the wet
process, although some companies, advantageously
located, are successful with that process.

As to the future. success of the industry there
appears to be little doubt. But where the investor is con-
cerned, it is a matter more than is usual for careful con-
sideration of facts rather than of fancies.

—_— -

BRITISH BANKING SUGGESTIONS.

Greater publicity in banking is urged in the report
of the committee appointed last fall by the Association
of Chambers of Commerce of the United Kingdom to
consider ‘‘the restrictive laws relating to currency and
banking’’ in the British Isles. The committee advocate
monthly statements by all the banks, giving fuller details
and showing the averages of the daily balances. Bankers
have always differed as to what particulars should be
furnished in the bank statement, but it is generally
thought that monthly statements should be made uni-
versal. At present only a few of the British banks pub-
lish their figures monthly. Another suggestion is that
the average amount of the deposits and of the cash in
hand and at the bank should be shown.

The gold question is dealt with, the fact being noted
that the Bank of England, in contrast with all other
European banks of issue, did not strengthen its stock of
gold during last year. The gold reserves of the Bank of
England have been the subject of much criticism by
eminent bankers. Attention is drawn to the compara-
tively small stock of gold held in England and to the fact
that the bank rates there fluctuate more than elsewhere.
This is injurious to trade, and no measures can do more
than minimize the fluctuations. But in proportion as the
stock of gold available is increased the necessity for
these fluctuations will be lessened.

There are made two somewhat radical suggestions,
which will probably cause the conservative governors of
the Bank of England some reflection. They are that the
Bank should multiply branches and extend its business,
and that it should, from time to time, diminish ' its
fiduciary note issue. The latter suggestion is compli-
cated by the fact that the Government shares in the
profits of the fiduciary issue. The proposal would thus
involve a rearrangement of the relations between the
Bank of England and its chief customer.

Other proposals include a cash reserve to be held by
the trustee and post-office savings banks, an issue by the
bank of £1 notes, and the separate statement in the bank
returnn of the bankers’ balances, temporary advances,
and Dbills discounted. The separation of the bankers’
balances from the rest of the other deposits might have

‘ curious results, it is thought, if enforced. The Bank
would likely be less inclined to loan as freely as it does
now at the end of the half years, were the result of its
lending published in the form of bankers’ balances
enlarged to a figure bigger than that of its reserve.

The committee also suggest that, after the gold
reserves have been increased, the bank should be em-

powered, on the recommendation of a committee repre-
senting the State, the bank, and the banks, to increase
its fiduciary issue in times of emergency ; and that a com-
mittee should be appointed to consider the rearrange-
ment of the relations between the bank and the Govern-
ment, for which an opportunity will arise in March, 1911.

————

FIRE COMMISSIONERS, A NECESSITY.

In the last two and a half years, the number of con-
victions for incendiarism in Ohio has exceeded that for
the hundred years preceding the creation of the Fire
Commissioner’s department. While many States have
had in operation for several years the office of fire com-
missioner, only one province in Canada—Manitoba—is
served by such an official. The necessity for the appoint-
ment of fire commissioners in Canada is just as great, if
not greater, as in the United States. New towns are
being built every day. The Commissioner’s watchful eye
over methods of construction, his useful co-operation with
underwriters’ associations, insurance companies and
municipal authorities, is an apparent desirability.

Incendiary crime in Canada is increasing. Day after
day accounts come to hand of deliberate attempts to burn
property. Many arson trials have been held here this
year, and in only a few instances have convictions been

obtained. The difficulty of gathering evidence of value in

such cases is enormous, though greatly minimized when
a department exists which can nail the incendiary to his
lie. The annual report of the fire commissioner of the

State of Ohio shows that the number of incendiary fires -

there in 19or was 292; in 19oz, 222; in 1903, 190; in
1904, 168; in 1905, 97; in 1906, 134; in 1907, 126, and
in 1908, 109. Mr. Rogers, Ohio’s official, points out that
until the creation of a special force of detectives in con-
nection with his department, perjury aside, incendiarism
was the crime in which trial was most likely to result in
acquittal, because evidence in most cases is entirely cir-
cumstantial, making it difficult to remove all reasonable
doubt. In states having state fire marshal departments,
with detectives trained in the work, incendiarism is more
likely to be followed by conviction than burglary,
although in burglary the fact that a crime has been com-
mitted almost invariably is manifest. In arson there is
difficulty in establishing the fact that a crime has been
committed. The burglar must gain admittance by force
and often has tools, which may be found in the place,
or on his person, and used as evidence, while the owner
who burns has an easy means of access to the premises,
and the instruments of his crime go up in smoke. The
burglar in many cases has a criminal record and a pic-
ture in some rogue’s gallery, by which he can be iden-
tified. On the other hand, the incendiary is, in the ma-
jority of instances, a man with a record clean of crime.
The burglar has incomplete knowledge of his surround-
ings and circumstances ; but the man who burns his own,
as a “‘business transaction’’ with an insurance company,
can select a safe place and a propitious moment for his
venture.

The burglar usually has an accomplice in securing,
and again in disposing of, the goods; the incendiary
needs none. To prove an alibi the burglar must subo-n
perjury; but the incendiary can time the starting of a
destroying fire so that he can prove an alibi by true tes-
timony. All fire marshal laws provide that the ‘‘cause,
origin and circumstance’’ of every fire which damages
property, occurring in the state, shall be investigated
by a municipal or township officer and reported to the
state fire marshal, who is given all the power of a court.
The most important duty of a state fire marshal is the
securing of evidence necessary to the conviction of those
guilty of incendiarism and placing it in the hands of the
prosecuting attorney of the county in which the crime
was committed. At the trial, officers of the department
who gathered the facts are always present with the wit-
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nesses. The most important result of the success in the
activities of a fire marshal is its deterrent effect. Know-
ledge that incendiaries are quickly pursued and usually
punished greatly diminishes the number of crimes.

‘‘One who burns to get insurance money, if he is
not apprehended, invariably buys and burns again. The
one who burns to ‘get even’ finds that he who ‘gets
even’ gets nothing else, and he rarely is tempted again
to commit that crime. Mischievous boys, who start fire
without realizing the consequence likely to follow, usually
are reformed by an admonition from the juvenile court.
The pyromaniac has a desire to burn which is irresistible,
and, therefore, sinless, but society must be protected by
depriving him of liberty. Nine states now have fire
marshal departments, and in five the commissioner of
insurance has the powers of a fire marshal. In eighteen
states effort is being made to secure fire marshal laws
from legislatures now in session.”’

A fire inquests bill has been introduced in England.
It provides that every coroner shall hold an investigation
respecting any fire which occurs within his district when
the police report that the fire is suspicious, or when the
coroner is directed so to do by the Secretary of State or
by two Justices, or by a person interested. It also pro-
vides that the chief of police shall report fires to the
coroner. The inquests are to be held in the same manner
in regard to jury, etc., as if it were an inquest held upon
view of the dead body. The jury may find verdict of
arson. They may view any premises or place where the
fire has happened or where it may be suspected to have
originated. When an inquest has been commenced under
the act no proceedings shall be commenced or prose-
cuted against an insurance company in pursuance of any
claim arising from a fire which is the subject of such
inquest until the coroner transmits his report. The local
autherities are to actively employ, for the avoidance of
future fires, such information as is afforded by the
coroner’s report. j

The Mutual Fire Underwriters’ Association of On-
tario are strongly in favor of the appointment of a fire
commissioner for that province, and they will probably
ask the provincial legislature for the creation of a depart-
ment. The fire losses in America have consistently in-
creased. The aggregate fire losses and expenditure for
fire-fighting and protection amounts to about six hundred
million dollars per year. That sum equals the biggest
year of American building history. Therefore, this con-
tinent is wasting on fires and expending for protection
as much per annum as new building and repairs are
costing. The office of fire commissioner, thinks Mr.
Lindback, the Manitoba official, if placed on a broad and
comprehensive Act can, by a conscientious incumbent, be
made important, useful and saving to the public. The
office, he adds, should never become a mere detective
bureau. In the nature of its work, it would soon become
useless as such. The activities of the fire commissioner
and his staff are of such a nature that within a certain

length of time they become known everywhere in the

jurisdiction of the office. The ferretting out of an incen-
diarism is so difficult that secrecy and non-identification
are the first requisites of success.

Again, while incendiary fires receive special atten-
tion, it is at best but an incidental part of the work,
particularly in this country, where the normal conditions
and the enforcement of the laws differ considerably from
the conditions to the south. The main feature of the office
should always be directed towards prevention and
education. : N oise s bx 4 :

; From the office should furthermore issue the initia-
tive for improved and uniform building laws for the
country, as the more the question is studied in com-
parison with conditions in older countries it becomes
evident that until we build by better methods and put
the responsibility for carelessness where it really belongs,
‘we will not succeed in materially lowering our enormous

3

fire waste.

Throughout Canada, the public sentiment is in favor
of the appointment of fire commissioners. The Fire Com-
mittee of the Halifax city council have recommended that
legislation be secured to enable the city to hold an inves-
tigation into the cause of all fires. In respect to this sug-
gestion, experience has already proved that it would be
of little use unless under the supervision of the fire com-
missioner. The local authorities in investigating incen-
diary or other fires are often hampered by local condi-
tions. They might be timid about reflecting on the char-
acter of a fellow-citizen. The suspected party might, for
instance, be a heavy tax-payer, whom it would not be
good policy to offend, and this not only in cases of sus-
pected incendiarism, but in other matters, such as re-
moving of dangerous rubbish or buildings, etc. For those
and other reasons it is evident that if investigations of
fires are to be successful every fire must be investigated,
and the necessary powers must be placed in the hand of
some official entirely removed from the influence of local
prejudice, fear of favoritism as well as of political
affiliations.

Manitoba has led. Who will follow ?
———————-

EDITORIAL NOTES.

Bill Miner, the train robber, whose escape from New
Westminster penitentiary was more clever than the most
ticklish arts of finance, is receiving considerable pub-
licity. When he last held up a C.P.R. train, part of the
spoil consisted of Australian bonds valued at fifty thou-
sand pounds. Miner is now reported to be in Australia,
where he is probably explaining to the Government there
something of his time loan.

® X% % =

The changes in the directorate of the Crow’s Nest
Pass Coal Company were somewhat of a surprise to the
public. So far as can be learned, Mr. James J. Hill has
no stronger control of the company now than he had
five years ago. We understand he holds about three-
tenths of the shares. The interests which have hitherto,
more or less, formulated and promulgated the Crow’s
Nest Company’s policy are said to have disagreed with
the Hill programme. It follows that any James ]J. Hill
possessing a three-tenths grade is a difficult one to climb.

”N 8 8. 8

A daylight savings bill, having for its objects the
greater use of sunlight and the curtailment of moonlight, .
has been introduced into the Ottawa House by Mr. E.
N. Lewis. It is proposed to advance the hands of the
clock one hour ahead of the standard time during the
months between the last day of April and the last day of
October. In reality the proposal is a legalized form of
experiments which have already been made by office
boys. There is little doubt that the average man’s labors
throw his few hours of recreation into the climate of night
and sometimes of early morning. The begin-work-at-ten
habit invariably develops in a city which keeps late
evening hours. Feeble efforts have been made in Canada
to bring recreation within the circle of minutes, which
means bright eyes and wakeful brains. -In cities, where
for centuries the sands of the hour-glass have been set
running at both ends, a visible effect is noticeable in the
national appearance. Irregular hours, which tell on the
individual, affect also the .nation as a whole. Strictly
speaking, the daylight savings bill is a good idea; but
its enforcement seems to be beyond the range of prac-
ticability. Were the dial hands ordered to be shoved
forward an hour, more than one person would give t'hem
the greatest backward and forward period of their lives.
The odds against time are already large enough. And
after all, when we endeavor to board the twelve-fifty
train we like to know that it is really ten to one if we
catch it. '
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CROW’'S NEST PASS CHANGCES.
—p—
United States Control—Four Centlemen Decline to Act on
Board.

The annual meeting of the Crow’s Nest Pass Coal Com-
pany last week, considerable changes were made in the
directorate. Vice-President, Senator Jaffray; President, Mr.
G. G. S. Lindsey; third managing director, Sir M. Pellatt
and Mr. E. R. Wood, the last two being directors, declined
further to serve on the board.

The Monetary Times has interviewed the gentlemen who
have declined to act on the board.

Sir Henry Has Not Sold to Hill.

Sir Henry Pellatt stated, with regard to the rumour that
J. J. Hill had secured control of the Crow’s Nest Pass Coal
Company by means of the purchase of a large block of Sir
Henry’s stock, that no such transfer of shares had taken
place. He added that J. ]J. Hill’s holding, of three-tenths, is
the same as it was five years ago. He also said that Mr. G.
G. S. Lindsey, Senator Jaffray, Mr. E. R. Wood and Sir
Henry Pellatt had retired from the board because they were
unable to reconcile their views with those of the remainder
of the board.

Mr. E. R. Wood treated the matter somewhat lightly.
His attention was called to the sensational and mysterious
deductions which had been made from the changes. ‘“There
is nothing very serious in it,” he said. Mr. G. G. S. Lindsey
was not inclined to speak of the matter.

Senator Jaffray told the Monetary Times that the control
of the company had passed to American interests. They
were organizing the board so that it was entirely controlled
by those interests. ‘“We felt that the management was en-
tirely independent of us,” added Senator Jaffray, ‘“‘while at
the same time we were responsible. We were urged to con-
tinue, but the conditions were such that we could not feel
justified in doing so.”

James J. Hill Says Report is Untrue.

James J. Hill’s commenting on the report that Mr. Hill
or the interests he represents, has secured control of the
Crow’s Nest Pass Coal Company said, according to a de-
spatch from St. Paul, Minn.: “The report is untrue. The
Great Northcrn is not making investments in the Crow’s
Nest mines in British Columbia, or in any other section.”

Anyway, it looks as though a fine property has left Cana-
dian control.

————e—-———

ANNUAL MEETINGS

—

LAND MORTCACE COMPANIES' ASSOCIATION.

The twenty-second annual meeting of the Land Mort-
gage Companies’ Association, comprising the leading com-
panies engaged in lending money on real estate, was held
yesterday in the board room of the Canada Permanent Mort-
gage Corporation, Toronto. The president, Mr. V. B.
Wadsworth, occupied the chair, and there was a large attend-
ance of representatives of the various companies of which the
association is composed from Hamilton, Brantford, London,
Stratford, Port Hope, Lindsay, St. Catharines, St. Thomas,
Woodstock, as well as the companies whose offices are in
Toronto. The secretary-treasurer, Mr. George H. Smith,
acted as secretary of the meeting. The report of the Execu-
tive Committee dealt with the several matters of legislation,
etc., which have had the attention of the committee during
the year. It also contained the information that the assets
~of the twenty-six companies which are members of the
Association now amount to the large sum of $99,537,790.

The retiring officers and Executive Committee were
unanimously re-elected, namely: President, V. B. Wads-
worth ; first vice-president, R. S. Hudson; second vice-presi-
dent, C. W. Cartwright, Hamilton; secretary-treasurer,
George H. Smith, and Messrs. Walter Gillespie, Edward
Saunders, G. A. Morrow, Toronto; C. Ferrie, Hamilton; Wm.
Buckingham, Stratford; ‘J. H. Helm, Port Hope: J. W.
Stewart, St. Thomas; A. M. Smart, Hume Cronyn, ILondon.
‘Mr. E. F. Dwyer, of St. Catharines, was unanimously. re-
appointed auditor, and the hearty thanks of the association'
were tendered him for his past services.

PRUDENTIAL INVESTMENT COMPANY, LIMITED.

‘The Prudential Investment Company, Limited, is, ac-
cording to the address of the President, Mr. T. T. Langlois,’

i at the recent annual meeting held at Vancouver, “especiz_llly
| designed for the purpose of bringing eastern and forelgp
capital into Western Canada investments.” To .that_ end it
was thought desirable to sell the $500,000 of capital in Can-
ada, where the conditions under which the company 1is
operating are well understood. The balance will be placed
in Canada during the present year and next year it is hoped
“to plant the business in the British Isles.” Th(_z capital l'las
been increased from $156,000 to $200,000—the paid-up capital
from $68,735 to $82,500, and the assets from $93,132 to P115,-
000. The reserve, as shown in the financial statement dated
December 31st, 1908, is $5,000, and the balance to credit of
profit and loss, $4,246. ,

The following gentlemen were elected directors:—Thos,
T. Langlois, of Vancouver; Honorable G. H. V. Bulyea,
Lieutenant-Governor, of Alberta; Lewis Hall, D.D.S., Mayor
of Victoria; George A. McGuire, M.L.A., Vancouver; ex-
Alderman James Ramsay, Vancouver; George J. Telfer,
manager of the British Columbia Permanent Loan Com-
pany, Vancouver; L. D. Taylor, president World Printing and
Publishing Company, Vancouver; M. DesBrisay, merchant,
Vancouver; and the board was increased by the addition of
E. W. Leeson, wholesale merchant, Vancouver, and James A.
McNair, vice-president, Hastings Shmgle. Manufacturing
Company, Vancouver. = At a subsequent meeting of the board,
Mr. Thos. T. Langlois, and Mr. James Ramsay were re-
spectively re-elected to the offices ﬂof.presuient and vice-presi-
dent; and Mr. W. P. Reid was appointed secretary-treasurer.

— e ae ——

PEOPLE’S BUILDING AND LOAN ASSOCIATION.

e

The reserve fund of the People’s Building & Loan Associ-
ation now stands at $20,000, which is more than g per cent.
of the actual paid up permanent capital stock. The sixteenth
annual report of the company for the year ended Degember
31st, 1908, which has been submitted, shows profits, includ-
ing a balance of $771 carried forward from 1907, amounting
to $38,683. After allowing for all expenses, etc., there re-
maincd $24,184. This sum was distributed as follows: Two
half-yearly dividends at the rate of 6 per cent. per annum on
the permanent stock, $18,442; undivided profits at the rate
of 6 per cent. per annum applicable to terminating shar.es’
$2,660; transferred to reserve fund, $2,000; balance carried
forward, $1,073. The security for depositors and _debentqre
holders is $4.47 for every dollar of liability to the public,
This is a gratifying report.

—  eaw - ————

COMMERCIAL LOAN AND TRUST COMPANY.

Almost g9 per cent. of the assets of the Commercial Loan
& Trust Company consists of cash and first mortgages on
improved real estate, while the total amount of loans is but
44.82 per cent. of the aggregate value o.f the mortgaged
properties. The profit and loss account which was Submitted
with the financial statement to the fifth annual meeting of
the company’s sharcholders, held at Winnipeg, last week,
shows management expenses of $7,717. Dividends account
for $8,190 and $5,500 has been transferred to the reserve

the assets is represented by mortgages on real estate, whick
total -$231,645. The company’s policy is to.loan money only
on a plan that necessitates a gradual reduction of fhe indebi-
edness. This has the effect of offsetting all possible depre-
ciations in the value of the securities, while at the same time
it furnishes the company with readily realizable assets. Be-
sides the payment of a 7 per cent. dividend, the furniture and
deferred expense accounts have been reduced and the reserve
increased 55 per cent. The report should prove satisfactory
both to the officers and shareholders of the company.

——eae———
BANK OF MONTREAL AT PETE_RBOROUCH. )
Last week it was stated that the Bank of Montreal haq
closed its Peterborough branch. That is not the case. This
progressive institution’s office at Peterborough continues to
fill its important role in Ontario’s banking realms. The

report of the closing 'arose from the fact -that a branch a¢
Millbrook, a village near Peterborough, had been given up.

The 'Canadian Bank of Commerce has opened a branch
at Warner, Alta. ' o8

fund which now amounts to $15,500. The biggest item in

S
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PIONEERS’

FIRE INSURANCE COMPANY. '

A compliment to the fire protection of Ontario was paid |
by managing-director Cameron at the annual meeting of the
Pioneers’ Fire Insurance Company, held at Brandon last
week. In referring to the proposed extension of that com-

pany’s operations to Ontario, he expressed the opinion that the

profitable business was done in towns having water protec-
tion and pointed out that the field in this respect in the West
is very limited. The directors’ report referred to the attitude
being taken by the Western Provincial Governments respect-
ing new insurance legislation.. The possibility of the neces-
sity of a larger subscribed capital and a more substantial
deposit with the Government, lead the Pioneers’ directors
to believe that the wisest course is to make a further call of
ten per cent. on the subscribed capital stock and to sell
further stock on the basis of a twenty per cent, call. The
immediate object will be to extend the company’s operations

to Ontario, and later to take out a charter with the Dominion
Government, thus placing the company beyond the jurisdiction
of provincial legislation.

The balance sheet for the year ended February 2j7th,
1909, shows a balance at the credit of revenue account of
$2,272. Cash in banks and on hand amounts to $15,472. The
capital stock paid up totals $20,562. The surplus of assets
over a.ctual liabilities is $20,641, and the gross insurance in
force is $2,295,902, of which $331,315 is reinsured.

———

BANKINC NEWS AND NOTES.

The capital stock of the Sincennes-McNaughton Line
has been increased from $250,000 to $750,000. ;

The number of directors of the British America Security
Company have been increased from five to six.

A branch of the Canadian Bank of Commerce has been
opened at Warner, Alta:, not far from Lethbridge.

The capital stock of the Dr. Reddick Larder Lake Mines,
Ltd., has been increased from $2,000,000 to $2,500,000.

The number of directors of the Ontario Development
and Mining Company have been reduced from nine to seven.

The Farmers Bank of Canada have opened a branch in
gaileybury, Ont., under the management of Mr. Charles H.

ay.
The Bank of British North America has opened a branch
at Semons, Sask., under temporary management of Mr. C.
E. LaBranche.

The name of the Canadian Light, Heat and Power Com-
pany has been changed to the Dominion Light, Heat and
Power Company.

The retiring manager of the Imperial Bank at Prince
Albert, Mr. W. McDonald, was presented by the citizens with
two cabinets of silver and cutlery, before leaving that Sas-
katchewan town to reside in Toronto. )

The Stanley Mineral Springs Company, Ltd., intend in-
creasing their capital stock from $20,000 to $100,000 by the
issue of 5,000 cumulative preference shares of $100 each, and
3,000 ordinary shares of $100 each.

The Canada North-West Land Company, Ltd., give
notice ‘that a distribution on realization of assets No. 1 of
$5 per share has been declared payable on the 15th day of
April, ‘1909, to ' shareholders of record on the 27th day of
February, 1009. :

A special general meeting of the. shareholders of the
Winnipeg Electric Railway Company will be held on April
7th to consider, and, if deemed advisable, to approve the by-
law ‘authorizing the issue of £300,000 of 4% per cent. per-
petual consolidated debenture stock.

It is the purpose of La Banque Nationale, of Quebec, to
erect this year an eight-storey bank and office building in
Montreal. The site chosen is St. James. Street and Place
d’Armes Hill. While the bank business premises will occupy
the ground floor, there will be from ten to twelve offices to
rent in upper storeys.

Some criticism was heard in the House in Committee
last week when the Bill respecting the Bank of Vancouver
was considered. Mr. Lennox speaking of section one stated
that the Bill seemed in effect to be a repeal pro tanto of the

| the power ceases.

General Banking Act. Sections 14 and 16 of the Banking
Act, which are referred to in this renewal, are express in
saying that if the certificate is not obtained within a year all
Mr. Fielding said that it would be a re-
peal of the general Act so far as this bank is concerned.
Mr. Lennox asked if it was not a very substantial amendment
to make in a Bill—to add to the board of directors names
that were not in the original Bill. Mr. Fielding replied that
it was a matter that concerned only the gentlemen engaged
in the promotion of the Bill. If they wished to add to the
list of provisional directors he did not see how any public
interest could be served by preventing them from doing so.
The Bill was reported read the third time and passed.

ANNUAL MEETINGCS.

Company Date. Time. Place.
Cobalt Range Company Mar. 22 4.30 p.m.:Haileybury.
Ayton Cordage & Power Co Mar. 22 2.00 p.m. Ayton, Ont.

——el A

MONEY MARKET.

The following are the chief Bank of England figures this

week :—
RESEIVE " S e £29,733,000 Inc. £ 783,000
Circulation: . s vissvevns 28,684,000 Inc. 12,000
BULLION o o o s s .o simivi 39,967,000 Inc. 794,418
Othey Sec: & lsh v asions 33,554,000 Inc. 2,230,000
Public deposits ...... 18,829,000 Inc. 1,562,000
Other deposits . ....... 42,060,000 Inc. 1,426,000
Notes reserve . ........ 28,154,000 Inc. 873,000
Government securities 15,140,000 Dec. 1,000

The rate of discount of the Bank of Bengal has been re-
duced to-day from 8 to 7 per cent.

—— e

EXCHANCGE RATES,

New York Funds: o it s inestiuin s sanes par
Sterling—60 Days’ Sight ......... 0000000 03 + 1/64
e Demand . o5 i Gh sty e 9 13/16 + 1/32
Cable  Transters i s issarameis sas e 9 15/16
Rates 1 ' New YOork cs.iveossninosseess e
Sterling—60 Days’ Sight ................ 4.8615
8 {77 18) 7 ¢ R e Al SRS IR 4.8825
Call Money in' Toronto - .....c..cceieeans 4 4%
Call Money. in New York t.foiu et s
Bank of 'England. Rate .. 0l . i 00 el
Open Market Discount Rate in London for
Short Blllg s i v sssiaas.e sasbvas 2%

CLEARINC HOUSE RETURNS.

The following are ihe figures for the Canadian Clearing
House for the week ended March rgth, 1908, March r11th,
and March 18th, 1909, with percentage, increase or decrease:

Mar. 19,’08. Mar. 11,’09. Mar. 18,09.. - Ch. %

Montreal .... $25,705,700 $30,414,416 $27,238,900  + 5.9
Toronto 19,066,900 26,448,168 23,032,748 - +25.5
Winnipeg 0,526,724 11,403,141 11,216,108  +17.7
Vancouver 3,085,044 4,860,003 4,425,457 +43.1
Ottawa . s« on 2,536,003 . 2,887,206 3,334,729 7k31.4
Quebec ..... 2,004,764 . 1,885,548 2,013,140 — 3.8
Halifax ;.54 1,379,105 1,708,550 1,773,797 +28.6
Hamilton 1,354,831 1,385,243 1,326,008 . — 2.1
St. John 1,007,420 1,191,671 1,008,784 + o.1
Calgary ....; 961,004 1,450,400 1,481,207 +53.9
Lonton: . .. 1,018,221 1,324,071 1,128,753 +10.8
Victoria* 1,121,155 '1,170,101 1,204,474 +15.4
Edmonton 600,873 858,008 862,327 +26.2

Total ....$60,630,634 $87,005,621 ; 81,126,579 | +16.4

* Week ended Tuesday.
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TREND OF THE BOND MARKET.
Situation is Dull, but Big Railroad Flotations are
Anticipated —Canadian Municipal Bond Issues Few
and Far Between.

has been so well nurtured on new
issues of late that the first signs of overfeeding are very
evident. Canada’s $30,000,000 loan, had it been a little
earlier might have had a slightly more favorable reception
in London. But it was floated on the edge of the slackening
stream of credit and under all circumstances, did very well.
The Canadian Pacific Railroaq, having spare money for a
good investment placed five million dollars into these securi-
ties and thus gave a little fillip to the business. The Grand
Trunk Pacific are in need of money, but the powers that be
evidently do not like the appearance of the British market
just now. Therein they show a wise discretion. At present
a ten million dollar Grand Trunk Pacific issue will not likely
receive the kindest of receptions in Great Britain. Canada’s
applications to London for capital have averaged during
January and February nearly six million dollars a week. Dur-
ing the month of March there have been fewer demands by
Canada in that quarter.

Then and Now.

In the United States the situation until recently has
pleased everyone except perhaps the investor, who has found
it difficult to obtain bond bargains. Big business has been
done by banks, trust companies and the bond firms through-
out the States. One authority states that the large Western
banks across the border have been heavy buyers on the
theory that the return from high grade bonds was much more
profitable than that derived from the money market. Now
the market is almost of midsummer appearance,

Along with Taft is expected shortly an issue of Panama
bonds to strengthen the treasury finances. There remain
about forty-five million dollars of the Panama issue which
the Treasury could sell in case of necessity. The general
feeling seems to be that a fifteen or twenty-million dollars
issue will be authorized in the near future. This week an
issue of $40,000,000 bonds was authorized to reinburse the
Treasury for the original purchase of the Canal.

The Boston and Maine Road recently sold $11,700,000
bonds by auction and a report is current that various New
England bankers have suggested to. the Pennsylvania Rail-
road that similar methods should be employed in disposing
of the eighty millions of Pennsylvania bonds. They would be
sold to the highest bidder instead of by private arrangement
with bankers.

Soo First Consolidated 4s.

~ One of the most interesting issues to Canada is the an-
ticipated sale of a block of first consolidated 4s. of the Min-

The bond market

neapolis, St. Paul and Sault Ste. Marie Railway Company.'

The issue will be for the financing of the company’s Duluth
extension. In 1888 the consolidated mortgage was .author-
ized for $21,000,000 on 8oo miles of railroad, a sufficient
amount of the bonds being reserved to retire underlying liens.
In addition to the bonds originally authorized, the mortgage
provides for issuing bonds at $20,000 a mile for extensions.
At present about $45,000,000 of consolidated 4s. are outstand-
ing and they are an absolute first mortgage on more than
1,620 miles of railroad, including the new Duluth extension,
the important Winnipeg division through the entire length
of the Red River Valley, and the 7Pacific Coast division.
There are about $8,500,000 of underlying liens, covering as a
first mortgage approximately 7¢9o miles of railroad, includ-
ing the line from Minneapolis to Sault Ste. Marie and the St.
Croix Falls branch, on which trackage the comsolidated 4s.
are a second lien. The consolidated 4s. cover more than
2,400 miles of railroad. The following figures give a good
idea of ‘the financial position of the company :

Year to Net Interest Balance for
June 30. Earnings. on Bonds. Dividends.
YOOy i, $8,770,242 1,706,826 $2,063,416
1000 1 0 0 SRR T R0 1,863,684 3,267,686
BO0T o eion 4,648,336 2,030,640 2,608,686
1008 L.l 4,1454500 2,000,860

: 1,144,640
Earnings and Market Value. 3

.The increase in the gross earnings for the six-months’
period to December jist, 1008, was $550,000. Interest on the

Minneapolis, St. Paul & Sault Ste. Marie consolidated 4s. is
guaranteed by the Canadian Pacific.  F ollowing the consqh-

| e |

dated 4s. as a junior security are $3,500,000 of second mort-
gage 4 per cent. bonds, $8,400,000 of preferred stock and
$16,800,000 of common stock. The preferred stock receives

7 per cent. dividends and the common stock 6 per cent. The
current market value of both stocks exceeds $35,000,000,
which is a substantial equity above the ‘bonds. The Cana-

dian Pacific owns a majority of each issue of Minneapolis,
St. Paul & Sault Ste. Marie stock and has pledged the stock
under the former’s debenture debt.

The highest price at which the consolidated 4s. have
been quoted on the New York Stock Exchange in recent
years is 1023, which was in 1905, and the lowest was 95 in
1907. :

Canada, the Field for Investment.

A pleasing compliment to Canada is paid by the Wall
Street Summary in writing of this matter. ‘‘Canada,” it
says, ‘‘as a profitable and promising field for the investment
of surplus funds is becoming of greater importance each year.
The rapid influx of settlers into the Dominion, the discov-
erics ot rich mineral deposits, the great areas of rich farm-
ing lands, the almost inexhaustible supplies of lumber, a
wealth of natural resources, and the fact that railroad and
other corporations are not hampered by legislative restric-
ticns, but are assisted by the Government, make our northern
neighbor a field worthy of investigation by American capi-
talists and investors. Of course much of the Minneapolis,
St. Paul & Sault Ste. Marie mileage is located in the United
States, but the company is controlled by a Canadian corpora-
tion. In view of all these factors, and of the fact that the
bends are a first mortgage at a low rate per mile, are pro-
tected by ample surplus earnings and have a wide market,
the consolidated 4s. are considered a sound investment.”’

Wisconsin First Mortgage Bonds.

Another likely railroad issue of interest to Canada which
will probably be made in the near future, is one of ten or
fifteen millions for additions and improvements, being part
of the $60,000,000 first mortgage bonds, which- the directors
of the Wisconsin Central have recently authorized. The
holders of the preferred stock of the Wisconsin Central will
doubtless accept in exchange for their shares Soo leased line
certificates, which are backed by the Soo line, and, practic-
ally speaking, by the Canadian Pacific. Special meetings. of
the stockholders of the Wisconsin and Soo roads will be held
towards the end of April. After that the formal transfer of
the Wisconsin to the Soo line will probably be made. Then
will follow the Wisconsin Central bond issue. Wisconsin
Central has $17,500,000 of common stock outstanding. The
bond which it is contemplated to issue will in all probability
bear 4 per cent. interest. If the issue is $15,000,000, interest
charges will call for $600,000 a year, which is the equivalent
of 3.43 per cent. on the common stock. Assuming the issue
to be as small as $10,000,000, the fixed charges will be $400,-
000 a year. This .amount equals 2.28 per <ent. on the
common. : >

No Provision for Dividend Guarantee.

Regarding the conditions of the lease megotiated with
the Soo Line, a statement issued by the Wisconsin Railway
Company says: The lease does not provide for any guaran-
tee of dividends on the preferred stock. The shareholders
will be entitled to such distribution of net revenue as may be
available in the discretion of the directors of the Wisconsin
Railway Company. The Soo leased line certificates will be
issued in exchange for the Wisconsin Central preferred stock
under a contract independent of the lease. Wisconsin Cen-
tral is a property of great strategic value and considerable
properties, but, like all properties endeavoring to keep prices
within the requirments of a growing business, it now re-
quires large sums of money expended upon it. Among these
is the shortening of its lines between St. Paul and Chicago,
additional equipment and further rectification of grades. The
parties who originally conducted the negotiations were large
holders of preferred stock. They demanded a guarantee of
4 per cent. and an opportunity for all other holders of pre-
ferred stock to participate in such guarantee. The offer is
only open for a limited time, and the board strongly recom-
mends a prompt deposit of stock if it is intended to take ad-
vantage of the offer. =)

Crand Trunk Pacific Loan.

Hon. W. S. Fieldine, Minister of Finance, has given
notice of the expected Government resolution, providing for
temporary financial assistance to the Grand Trunk Pacific to
aid in the completion of the prairie section of the road. The
resolution” provides for an advance, by way of loan to  the

S
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company, of a sum not exceeding $10,000,000, with 4 per cent. l
interest, payable half yearly, and repayable in 10 years.
Whether advanced in one or several instalments, the loan is
to be secured by Grand Trunk Pacific bonds, bearing the|
same rate of interest, the principal amount of the bonds re-|
ceived in pledge to equal the sum advanced, such bonds to|
be secured, subject to any prior lien or charge, by mortgage|
or deed or trust by way of mortgage on the prairie section,
including equipment and property, tolls, rights and fran-
chises, and to be guaranteed as to payment of principal and
interest by the Grand Trunk Railway Company. It is pro-
vided that in the event of default of interest payment or prin-
cipal, in addition to any right of recovery against the com-
pany or on the bonds, the Government shall be deemed to
be the holder of such bonds, and entitled to all the rights
and remedies available to bondholders arising according to
the terms of the mortgage, when default in payment of in-
terest or principal is made. It is also provided that the Gov-
ernor-in-Council may raise by way of loan, in accordance with'
the statute relating to the public debt and the raising of
loans authorized by Parliament, a sum not exceeding $10,-
000,000 to make the contemplated advance to the company.

Quebec and Lake St. John Bonds.

The first mortgage bonds of the Quebec and Lake St. |
John Railway Company have been connected during the past
month or two with disquieting rumours. It has been in-|
sinuated even that there was some risk of a default on these|
bonds, the interest upon which falls due in July. The Lon-
don Financier had an interview the other day with a gentle-
man who was formerly connected with the Quebec Company
and who still is in touch with its affairs to some extent. He
expressed the opinion that the Mackenzie interests in the
company was quite 95 per cent. of the share capital, exclu-
sive of the stock which may still be held by the city of Que-
bec. In reply to a question, the gentleman ‘stated that there
is a fairly strong reason why the first mortgage bonds will
not be allowed to go into default. It would certainly not be
in the interests of the Mackenzie group.

Minneapolis Company Makes Canadian Loan.

. The Minnesota Loan and Trust Company of Minneapolis,

Minn., have made a loan to the Thunder Bay Elevator Com-
pany. The issue is one of $400.000, payable $25,000 each
vear for 16 years. The security consists of a concrete and
ﬁ}'eproof terminal elevator at Port Arthur, with a total capa-
city of 1,500,000 bushels,
: A coming industrial bond issue of importance is that of
the Amalgamated Asbestos Corporation, Limited. The new
company is an amalgamation of the British Canadian
Asbestos Company, Limited, Beaver Asbestos Company,
Kings Asbestos Mines, Standard Asbestos Company, Domin-
ion Asbestos Company and the Bells Asbestos Mines. The
first mortgage bonds of the corporation, to be presently
issued, will total $7,500,000, the preferred accumulated 7 per
cent. stock, $1,875,000, and the common stock $8,125,000.

Municipal Bond Market.

The municipal bond market is perhaps the most flat of
all. This applies especially to Canada. The bond sales in
January, as compiled by the Monetary Times amounted to
$£4,883,862. This included a $2,000,000 issue by the Alberta
Government.  Our bond compilation for February showed
awards totalling $4,051,625. Three weeks of March have
now passed and the awards total throughout Canada little
more than half a million. The market has witnessed few new
issues.

A London cable gives the following quotations of Cana-
dian Securities in London. Dominion of Canada loan 1938,
o1 to 92; Quebec sterling bonds, 1912, 103 to 105; Dominion
of Canada registered, 1938, 91 to 92. Other figures appear
elsewhere.

—_—py———

Mr. Rodolphe Forget, chairman of the Montreal Stock
Exchange, has a good word for the future in the stock
market. He draws attention to the improved trade conditions,
as shown in the large increase in the cotton industry reported
by the Textile Company, and declares that the general situa-
tion is on the mend. Money, too, is plentiful, and will con-
"tinue so for some time. He said there were many stocks on
the market giving excellent returns.

STOCK EXCHANGE THIS WEEK.
Markets are Slack, but Outlook is Bright—Nova Scotia
: Steel’s Financing.

Toronto, March 1gth.

The tariff deliberations continued the chief drawback to
any great activity on Wall Street and other United States
exchanges. Every rumour as to anticipated changes affected
the stocks concerned. Sugar broke three points on Monday
simply because a story went the rounds that the sugar
schedules in the tariff bill had been cut. Then again the
possible European complications, focused on the London
market and reflected in America, constitute another adverse
influence. An interview with Mr. Harriman had only a
passing effect on his stocks, and they, with the rest of the
list, closed practically at lowest quotations on Monday.

Nova Scotia Steel’s Refinancing.

Regarding the proposed refinancing scheme of the Nova
Scotia Steel Company, Mr. R. E. Harris, K.C., president of
the company, has addressed a letter to the shareholders. He
asks them not to be influenced by reports in the press or
otherwise as to the nature or scope of the proposal, and
advises them not to dispose of proxies in a way that may
tend to hamper the directors ““in their efforts to obtain the
necessary additional capital on the best terms possible.”
The supposed plans discussed so freely in the press are not
authoritative, he adds. ‘““From the fact that a bill has been
introduced at the present session of the Nova Scotia Legis-
lature giving the company power to redeem the bonds and
preferred stock on certain conditions, it has probably been
assumed that the directors have definitely decided to do so.”’
But this is not the case, says Mr. Harris, as all they have
so far decided is to ask the Legislature for authority to
enable the company to redeem the bonds and preferred stock
should it be considered advisable

That is well, so far as it goes. But the fact remains

that a bill has been introduced into the Legslature giving -

the company power to redeem the bonds and preferred stock
on conditions which would make the cost of the proposed
scheme pretty high. Were the bill to become law the direc-
tors would, even although they have not definitely decided
to do so, have power to effect radical changes which are at
present framed in the bill.

Can Do No Harm.

The discussion of such an important matter through the
columns of the press can do no harm. There is not a desire
to influence the shareholders in any particular direction.
Mr. Harris states in his letter that the preferred stock
cannot be redeemed as proposed in the bill without the con-

sent in writing of at least two-thirds of the holders of the

outstanding preferred shares. ?

“For the information of the shareholders,”” he con-
cludes, “I wish to say that the financial plans are still un-
matured, but are receiving from the Board that careful con-
sideration which their importance demands.”’

It is understood that a large block of stock of the new
Ashestos merger, particulars of which appear elsewhere in
this section, has been underwritten in Toronto. Application
will be made to list the securities both in Toronto and
Montreal. :

WANTED
By an experienced financial man, a position of trust or
partnership in well established business. Can supply
limited capital. None but principals dealt with.

Address BOX 23, MONETARY TIMES

Capitalists Attention !

1000 acres of crown granted land, partly cleared, coal
beneath, being Mayne Island, 30 miles from Vancouver
on ocean highway, mile of deep water. $20 an acre.

Write Royal Business Exchange, Ltd.,Vancouver

Real Estate  Brokers, Builders and
“ Branches: Toronto, Hamilton, Welland, Buffalo (opening).

.month until paid for.

THE UNION REALTY COMPANY

1f you want to buy. sell, or rent a House, Lot, Store or Factory any where in Canada come inand see us.
facturers: If vou are thinking of enlarging your business in the West or East you will do well to come in and hear our proposition. We

. have over 300,100 acres of Western Farm. Lands which V,ygu can buy for $2 an acre down to $1 per acre per year until paid for with_ |,
interest at 5%. And as for Winnipeg Lots we have all ‘kinds'of them at all prices. Yon can buy Lots: there for $25 down and $10 a
Be a wise one and get in now while the prices are low. i et

Collectors.” Money to Loan
Agents: Winnipeg, Minneapolis, Calgary, Montreal

We will suit you. Manu-

v

e
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STOCKS AND BONDS— New York,

" Capital and Rest Annual Interest  TORONTO |  MONTREAL
in thousands ‘__ __or Dividend
A Paid i" 3 § | 8 \}:‘V‘*:‘J}e Price | :Price [ Price VSVael:l: P"" Price Price fvael e' k
AND 2% |ap | Rest |83 BANKS 7 | B | lidate| Mar. 19,| Mar. 11, | Mar. 18, End’d| Mar. 19, Mar. 11,| Mar. 18, /End’a
8 & | & | Months | 08 '09 '09 - |Marl8 09 (Marls
BONDS T T S T T I R KT e e st g
| T R SR ‘ 150 e
4,866 4,866| 2,386| 243|British Nunh Am..| 6| 7| 410 |.i ... T B IS, IRR e ST PSRN | AR T
10 000| 10,000/ 6,000 50|Commerce. . % 8| 8360912163 1623(176 175 (1764 175 |...... 162 ....|175 174} ... 174} 6
BOUGHT AND SOLD 3,083 3,083/ 4,981/ 50|Dominion.......... 12 | 12 |1 4 7 10/224) 2233/241 ....12424 ... 24| o - oo (M3 23R
3000/ 8,000/ 2,000 lOOEalternTownlhlpl 8| 8114710 ... .. ST R | B R
2,500/ 2500/ 2,500/ 100{Hamilton ...... . 1010 (8.6 912..
2,500, 2,600 2,250| 100|Hochelaga . 73 8 (86 912
1.0i0| 937| _297| 100/ Home Bk. (u).......| 6| 6| 612 |..
5.000| 5,000] 5,000 100|Imperial ........... 10|21 2581,
6,000/ 6,000/ 4,000( 100|Merchants Bank....| 8 | 8 369 12.
1,000/ 1,000/ 1,000| 100(Metropolitan Bank | 8 | 8 |. 4 10
Members 3'533 :2% ]g.% 183 ﬁol&ons] ........... 10 ig é ?; ; lg
14,41 14, A 1 ontreal .. 10 2
Toronto 8tock Exchange 1041|1917 900| 10¢|Nationale 7| 7 l2b8il
To Ro NTO 740 740 1,296| 100|New Brunswick (u)..| 12 | 13 |14 7 10
2.207| 2,201 50| 100{Northern Crown (u)| * | 6 |........|....
8,000 g% 3.3800 lgg gOVi Scotia.. ...... 111 }g ll 46 ; %0 Ve
8,000 ! " 1 RERWR s ey sxson sas 10 3 2
8 Copthall Bullding 1,000 1,000| . 800| 100(Provincial Bank (u).| 5 | 5 |14 7 10|..
LONDON, E.C. - ENG. 2,500| 2,600/ 1,250| 100/Quebec . ... 71 7136912
3.900| 8900 4,600| 100|Royal Bank 93 10 (14710
200/ 200( 52| 100|St Stephen 5| 6( 39
1.522 1,662| 1,862 50|Srandard .. 121225681
e66| 813|  183| 100|Serling (u) 5| 526811
4,000/ 4,000, 4.500| 100|Tgronto .. 1010 (36912..
4,867 4,858 2,000 100|Tyaders.... 71 71147 10}:.
8,207| 3,201 1,800/ 100|ypjon Bank........ 71 7186912
TO YIELD 519 1'500| 1.500 1.200| 50|(nion Bk of Hal, ()| & | § 258 11
4 635| 501|  mil| 100/ United Erapire Bk..[....| 4|.......
Great Northern i S .
. Trust |
First Fours 1,000/ 1,000 500 100|Nat Teust Co., Ltd.| 7| 8 /14710
1,000/ 1,000, 490/ 100|Tor Gen Trusts Cor | 74| 74| 1
Gua
ranteed by the P
c“adim Northel‘n 630 630 ,.3’9 50|Agric. Sav & Loan| 6| 6| 1 7
Railw 6,000 6,000( 300\ 10|Can Per. Mtge. Cor| 7 | 8| 1 7
ay 2,008| 1,004| . 555/ 100|Can.Ld. & N. Invt./64+1| 7 [ 1 7
2,600| 1,500| 1.100| 100|Cen. Can. L. & Sav.| 8 | 8 (14710
Full Particulars upon Request 2,605 2,420(++:.. 10/Col. Tnvest & Loan| 6| 5| 1 7
1,000 934| 100| 50/Dom Sav.& Inv.Sc| 4| 4| 1 7
1,600 1,100 575/ 100/ Ham Prov. & L.Sc| 6| 6| 1 7
8,600 1,900 1.655| 50|Huron ErieL. & S.| 9| 9| 1 7
839 629 66/ 100|[mp. L. & I.Co.Ltd| 5| 5| 1 7
W. Grah M m st ¢ 8
6 1 an..
- Graham Browne & Co. || .Gl .o 28 8% & SowiCiml &) ¢ 1 7
8 o B Ipd lry 8 8 o
o 1,200 nt, L. eb. Lon | 6 1
B“"n ln BOHI’S 725 725| 945/ 50|Toronto Monnze..s“z 81:1 .7
1,000 1,000 620| 100|Toronto Savings ....| 6| 6 (14710
MONTHE‘L 878| 878 85| 40|Real Estate Loan ..|5+3 53 1
Insurance
1,400 1,400| ++++-- 25| British Am. Assur..| ¢ | 6 ) AR BRSO RIS R e P Gt SR
2,500] 2,500] +***** 20| Western Asstirasnsl.] 8| 81 177 belsaiilliaonenentanysuatfidoviilmedooin s i walis | o L5 5000
Cable Address Telephone : Trans
portation
S— PO s YO Can, Paciic Rajlwas| 6 (0+1) 410|163 M6A|.... 166 |.... 107 | 751463 16l ... 166 |1672 1674|505

ew vese|sene
Detroit "Jnived Rly .|....|....

Dulgth §.8 & A....[....|....
00 pfd.|..
Halifax Electric....

Cobalt StocKs

Bought, Sold and Exchanged

605 60| 574 B5SA| oqig
18 17 T4 e
.[82 20(82 29 2E

. 6|6 USEIIVER TR I
. - .-|Ham. Steamb’t Co..|....| ...|. S e
Ralph PlﬂlSthKer Havana Elect.pret..| 4| 6
Com..|....[eenn
Illinois Tractionprf.| 6 | 6
Q co. London St. Rlllwny 6 6
—— Mex. Tram., . 4| 6
Member of the Toronto oo g Kl vid| 7 -
“l Stock and Mining Mont Street Railway| 10 | 10
E::l"'.%l Ci &aTm earleear
gar.
g Rapmented on the N.Y. Nm-e:wav'n on e.},f% 8
*|....|North Ohio Traction|....| 1
g nenun and English Clients .-|Quebec Railway. ... 2
el » pref. .. |...
ted. 5189 Rich & Ont ........ it 5
25,000 Rio de Janeiro.....| 5 |...
Sulte 1101-2 Traders Bank 9',';88 g:oﬁzuhkl---. 8 lg
B RAY: ivoias
TORONTO - CANADA 563 St. Lawr. & CuNav |10 | 7 3
12,000 ‘oledo Railw'y ....[ 2|.... 123 11| ' ‘6o
8,000 oronto Railway ..| 6| 7 o Py 1224 122 (1194 1!8% 162
8,000 ..|Tri-City R.& L.pref | 6| 6 8-}, 88 90 89 1
21,000 Twin City R’y, com| 65| 5 |........ 834 £3 [104% 1041|1048 1043 1043 1043 303
THE 800 hdo e L A R B T R o B 774 673 17
4500 4, Winnipeg Elect ....| 8 | 10 {1 4 7 10{143% 142}{170 168 (169 ....| 47|.... ....|.... 189 |.... ..., AW
CANADIAN Tl skt
Telegr., Power
12,600| 12,500 Bell Telephone 8| 8114710127 ... 1453 145}(1483 145 93(.... 124 {146 145 (145 144 39
NGINEER 2250 2,250 Consumers Gas 1010 (147100107 | 206 ... 204
1,000 1,000 Dom Telegr . 6| 614710 .. 105 |0 10 [1L 206 1.0 s
The 50,000/ 50,000 Mackay, common ..| 4 | 4 14710/ 56% 554 733 73 |73 72 339 561} 563 74 738|731 “72i 133
only paper in 50,000 50,000 g preferred ..| 4| 4/14710[62 613 72 713/ 71 70 134/ 623 62 | 72% ....[ 72 704 30
...... ..M L.C Ltd 0 S AR .
Canada _appealing to 15,600 15,600 Mex, L. & P Co. . |....|"3
civil, mechanical - e e e pret. R
and electrical engi- 17I% 17,000| -« Mont. L gp&' P.lis ;
6, 6,500 aw,W &P ...... 2
-.m No progres- 8,000| 2,966 Cor. Elec Light....| 7} 8
sive engineer can get
o Industrial
along very well with- 635 B C. Packers {3 ° X
outit. $2.00 a year € gl g M
JORE - LRl B. Can. Asbestos...|....| 6
—issued every week. 2,700 Can. Col. Cotton ...| 4| 4
gﬁgg A Can.gonva-tu;i 10 og
7! Can Gen ectric.
< Oi«n: 300 ]00 i pref.|.... 8
5004...... Sam Salt s
Toronto Montreal 565! a5’ ...l 100, City, Dairy, com ... ... |-
Whli 849 8dg)...... 100! pref ..... 7
"‘ 62| 6,212|...... §Crow’s Nest Pass . o

)

es——— gy
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Morgg_eal,, Toronto and Wlnnlpeg

ap. and rest - Annual Int
C thousands. Vil i ¢ s ol TORONTO MONTREAL
e 3 l When™ | | Sales i Sales
Sub: | Paid- | 52|  Industrial 2| § | Payavie| pre, Pri Pril Week| Pri Pri Price | Week /
serib’d| ‘up |*F| (Continued F | 8 | Tatcate| Mar. 10.| | Mar. 15.| Mar. 18.|Endd| Mar,1 , Mar. 14| Mar. 18, [End’d '
B & | & | Months | '08 09 |09 |Marlg| ‘U8 09 09  |Mar!8 e I nt
20 3@ 20'00( 1’00 ${Dom 1& S Co. : 1 168 16 ‘A::;——;,; ___3: 345 : :1_3;_-;3 _.-;._3_23‘ 2775 s ' Z nl
‘ % e e o 2 a 0 ® -~
lg.% 1?,‘38% i& Do Coal Co pref.. " !""li ....... e linu 3 S & 19| 57 .‘)63 112} 112 (114 1131,. 3409 ESTABLISHED 1879
21000/ 3,000 1 ";;;('" SEogiig omaul i 54| 53 b 1475 MEMBERS CONSOLIDATED STOCK
5,000/ 5,000 100/ Dom. Textilecom..| 6 | 6 |........ 64k 64 ‘ EXCHANGE OF NEW YORK
2,500, 1,940, 100 prél..| TP O lco
goo 500 i& Interc. Coal.. 8| 8 o
1 219 pref . A G . e
l.mq 1,183| 100(Intern’l P. Cement..| 10 [ 10 i lééi STocKs - BONDS
2,500 2,000| 100| Lake of W’ds Mill..| 6 6 |3 102 1013 D
1500 1.500| 100 ofd.l 7| 713 106" 120 119 [120 irect Private Wires to New York
1,600, 1,600 100|Laurentide Plper S W ll4g
:% !l;'% i% Mont Cotton pre( ; i g :]; .11l 118 117 J119 ¥16 N York S
'% -% i& MOM Sleel ...... : e D R S [P AN ot i 69! 120 118 [117% 216 ew Yor tock Quotations
ol b g o 621106201 Yesterday's opening and closl -
g% g,% %88 N S Steel & Coa:‘,e‘ (8; ;g 1 ....|106 lgl 10:6 lgg‘ e G o n w”:g.g%c:m
gﬁggg %ggg 100/ Ogijvie Flgar .| 7 \ D18 Yok olided aasliis waadlsoin MR, ae0 |iisd dis
3 3 prel. 7 4 S .
6,000| 3,000/ .../Ont, Elec, Dev.....|....| .. v L CRERLS S ) B R R e R el My . 3. Aresen %‘4?,."1!2 ?dnan"% Closing
2.'112(5) %.150 }gg Penman, com( ...... 3 BT Eanden] aiataled It W5t e ECUNAY b+ Rkl b T T Mar. 19! Mar. 19
k g el R Ro,:u'é(',;,', ('] 6 ““‘""" .. | Atch. Top. & Santa Fe....| 104 1038 | 103%
o miry | -+ 104 226 . Baltimore & Ohio........ 107 108 107
i00|Shredded Wheat. .| 3" 8" 47 10 gt b W 2 Bklyn Rapid Transit ....| 70 m | 7
00 o “pref. 6! 61147 o e Canadian Pacific......... 1088 “1Giii. o 1674
160| Windsor Hotel. ....| 5| 5 cee cees PO ey . .. | Canadian Southern ....e:-l.ive ii]oeerran |ouus.
Land Co’s. N d bl eeae . Ches. & Ohio....coveanens 661 €08 608
5/tCan N W Land. -- | Chicago Great Watem 64 48 4
".n",.‘ Al Naad e Fs ah s oAl s v (naihs eee 800 |eeve cvee]enne sene]ieenen Chicago Milw. &St weo| 1423 144 144
(Unlisted) e T A
H et s Del. & Hudson S R
1/Chambers-Ferland..|.......... il i FECEEEERTEL) BRPER T CETTS ERPPPres
1/Ciy of Cobalt. . .... |10 9% quarterl Dsnver & Mo O a3y | 44} | 44d
1{Cobalt Centra 204 qulrte:{yy : e % Dul. S. S, & Atlantic .....|...oooneliiiineii]oanninns
iEgga}tls.alke L iiye T e Erje R. R s e ¥ e VR e
alt Silver ueen .................. ¢ 3 ) DT e S 5
? (éomaxt‘: et ?2%1-04“‘;6“("[’]%8 4 woss el g:?otnft;f%f‘d o o ggg ______________ P
rown eserve o seseccsn] MUR i leccse crlocnensn
il o e el 500 Jan.z?rmov S 300 296 G{. Northern Pfd.........| 140 140: 140%
Bt M o aoa o i b - £ T BT MR Ve e PR (TS }l 8. D(/:lan ........ .| 140 142 142
5|Kerr Lake.......... ¢ 9% quarterly 3 80’ eveledes sose|renn o 0n sareas Knt.- Ceitro.s.. sanes sia[§oiassanloes anting
5/La Rose (D.yivveen 3 9 quarterly L'“;il gNO“ 445 454 447
1| McKinley Darragh .5 % quarterly . e s 1303 1
D P R e R e 35 | 5 - saes wwie - | Mexico Centra 204
6 Nipissing ) ... 12% annually |7 "6 e A - | Miop. St P 1455 | 1464
ver el b bl ASUR ISR et B LR B LR S B It kel |7 O O TR I T S T
1, Peterson Lake AP Mo. Kas. & Tex.... 40 403 40
1|Silver Leaf ......... N 1;;°‘E°é~ B [ 69 5
1| Temiskaming ......|3 % quarterl; ow. Yotk Lentral, . 124 125 1248
1| Trethewe: 15 % f y New York Ont. & W, 4 iy e e
1,000[...... 10| Univereity. .- ... s o Nfk & Western...... bo ) 87 87 | erd”
v R M - X Northern Pacific.......... !372 138 lssz
250001 o I Cok'e., . gem;:. T - T 1204 ]80§ 130
60(......| .10|Can. Gold Fields .. ey PR o SR 161 129 128!
:.% 5,865 10(1) (l;onlgl‘ulhl d Mines Sgn. P:clﬁe 1%3‘ l%g! ]?g.
J ia. Vale Coal..... AR v ewva SRR s p 'y
5,000|. . 10| Dominion (?:Dper“ %::lnltlylty ..... e 15.: """" 24
lg.% e .|24+1 9% Sept., 1907| ... 0 90 Union Pacific... ... iR 17 || 781
2:6@ i i:;;:lé}?r(;:g]&. li% T;'uane'rlym okl 69 53; ...... Wabash R. R P(d ....... 44 44} 44
0 oo i et B Rer B ) i il
}% : | Riebles Corth I S+ T T ig' BUA R American Car Foundryp = 488 483 | 483
5 i bty o e L e O AR TS N P e
Lssue | Due BONDS. ¥ Yearly American Cotton Oi o,
8,649 1925| 500|Bell Tes..... doy 28| 410 American Ice Secs..
2,000| 1912/1000/Can Col Cot K 410 American Locomotive ...
5,000/ 1940| 500|Dom Coal. 2y (28| 611 Pfd.
2,220! 1922/1000| Dom Cotton ... .. 3 |8 17 American Smelting ......
8,000, 1929/1000| Dom Iron & Steel..| 24 |24 | 1 7 : P oio)ee e
758| 1925| 100|Dom Textile a...... 3 (3|39 American Steel Foundry.. |-
1162 1925 100 Bisaons g8 |8 |89 v 3 " Ptd.
1000, 1925 100 8 s 38 | 309 American Sugar..........
450| 1925|100 : B s 8 |8 39 American Woolen........
600| 1916/1000| Halifax Elect....... o 28| 1 7 Anaconda Copre....cooven
7.908| 1952/1000| Havana Klect....... 23 2 2 8 Cent. Leather............
485 1918| 500|Intercolonial Coal..| 2% 23 410 Colo. Fuel & Iron........
750| 1916 500|KeewatinFlour Mills| 3 |3 | 3 9 Cons. Gas N. Y ..
1,000/ 1923|1000| Lake of Woods Mill| 3 | 3 6 12 Corn Products ..
§ 1920/1000| Caurentide Paper.. S (8 ¥2 Distillers ....
3 1935/ 100{Mex Elec Light . 2% | 2 1.7 Int’l. Paper......
10,000 1983/ 500|Mex L& P .. ..... 241 2 8 Mackay Companies.
7 1932| 100|Mont LH & P..... 23 | 2 1 6
1,600 1922 'g§8 Mont St Ry ........ 2% | 2 511 Nat’l Lead
;ém ...... Y/Mont Water & Pow | 2 | 2 612 Pacific Ma
2,600/ 1931 J308IN N, S. Stee] and Coal| 8 |38 ) Peo.Gas.....
1,500| 1927|,868 Cons’d| 8 |8 410 Pressed Steel Ca 361
1,000{ 1932 1(!!) Ozihne Mlllhll /8718 612 Ry. Steel Sprin 36
WL B.. ke v s BT Rep. Iron & Steel........| 20 |........ 21
25,0001 ... '500|Ont. Elec. D T T o B ol T 704
1,000{ 1925/1000| Price Bros Ltd. 3 |3 6 12 713 72 72
"'iii”iéiéloot)mch&Om'ﬁa'v' ; 'é"")}f"é”b" 0 e e
25,000( 1935| 100|Rio Janeiro.. . 2; 1.9 44 443 43,
6,000{ 1929 500|Sao Paulo..... 28|28 | 612 8 i : e e e 110 1103 | 110
PRI e ....|St. John Rly.. : US Steel Bonds ....o...o|ieez.se| 43 43
720 1931( 480| Ttinidad Elect.. b S B A (e SELAvs Westinghouse .-..... SR fama 79
g‘% I{g‘ﬁ lg(o)g V‘;g:i Indiﬁ Elfct % gz ........ ’ srees B Western Union....veoeecs|ovanvone|asessaslieananee
sor Hotel..... ) frolly 6 * % 3
$,000] 193501000 Winnipeg Elect Ry.| 24 ' 2 ' 1 7 Ex. Div. 1 Ex Rights
TORONTO BRANCH
PREFERENCE SHARES TRADERS BANK BLDG.
of established Companies which have paid regular dividends over a long term of : R. B. HOLDEN, MCR.
years now afford an exceptional opportunity for : 3
and yield a high rate of interest. We invite correspondence i J' H' Helntl & En'
A. E. AMES @ COMPANY, Limited
EAST HKHING STREET - TORONTO'
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Ao d West StocK Exch |
WINNIPEG ; Bwor ks Vnncnuvsv—-commued
Capital . |‘ | o | | Chapital 2 ,’ at |
in thousands | Sal in thousands | |
AR = T ales i | a 5 5 Sales
.8 |, @ LISTED = \It ey l Lfncels {Week] 3 w 3 UNLISTED 5 ] P"ci P”C'iz Week
o8 Paid- ’53 i ’ar‘.) ’;t)r End’d 48 Paid- ‘“'E} | B for. M,ar_ End’d
(5’,5 up ‘Dq‘; a } o | 0 iM;\rl?‘i (5; up (&S f a 09 09 JMarlZ
@
|
5 i Y T In 5 T e, e JRROE S L2 G s R WS B SR PR L
8 8 |2 o Lis ¥ ? 1 |
250 950| 50|Canadian Fire.................. 644130 ....[135 -|American-Canadian Oil ... .....l... i
2,008 " 1,004 100{Canada Landed........ e e Ul s calivands B.C. Copper Co....... 3 3
200,000| 190, H” 100/C. PR, oo vcvoe.vvinussseiovanny ¥ olaney giees [gane - |B.C. Packers, com, s
,000 950| 100|Great West Life................ 15 1810 ... .1880" ¢ B.C. Packers, pref. .... 7] ¢
'500 500 100, Home Investment and Savings..| 8 [120 118 (120 -|B.C. Permanent Loan A
1,500 750/ 50{Northern Trist ........occoounns R e R - |B.C. Pulp and Paper Co. i
"500 126 hO {Standard Trusts.....veeeeessons y 0 g 150 +++|B.C Trust Corroration..
6,000 5,320| 100|Winnipeg Electric. ........... } - I S e |169 . oy . |Canadian Northwest Oil . il
UNLISTED | | | | Ciaiaee Caribou Camp McKinney. . S 4
Banks, Trust, Loan &ec.| | | | 3,0001........ 1/Diamond Vale Coal & Iron .. oo
LB C.oP LA 8 oo iee w18 .., SR M ot SRS ’
" has 135| "50|Commercial Loan and Trust....| 7 (100 99 |99 ¢6 | 16| ‘[s500/ " 100 Great ¥ i e &
600 150 ')(’Dommmnhralns b TR R B A T R A S R S D R .«+.|Nicola Val. Coal&Coke b L
407 154| 100{Empire Loan ...... ....... ‘ io SI08 O e T ol e 00 e kb B o ; o i
coiiiilioi. .. | 100{Great West P. L.and S 108 108 106 - (il sl g . | Pacific WhAlg orbt | i
3500/  1.900| 50Huron and Erie... ...c..ovi... g SR L R 10000, .25 40 L Rarihler Caribod. .
2500 2.201| 100|Northern Crown............ ... 5|93 oij v8" o1a 4] ciol IR avel Coliotent
2,000 1.200 :')0,0marig Loan ................... | oo Sullvam. - /. WE L Sy i JE TG
564 246 40|Sovereign Fire Ins. ...... e R85 ORI I8 A Soript v ... A800 750° (875 825 | "
,‘ Industrial ‘ ‘ -|Van. Tceand C.5.... .. ... il v e aeai e
200 200} 100|Arctic Ico Couervvrveeienrinnias B Pk COEUR D’ALENE
2,453 1,213 100|Beaver Lumber, pfd...... .... 7 1105 100 Canieene vo K» MRIROAR oSy R T VRS o RS el W B R
220 220| 100|Manitoba Iron Works ..........[.... el LA 33 . «-|Gertie. ... ouien o Tl 8 R
10 40| 100{Manitoba Pressed Brick.........|.cou|ivve vuuifiuen e . +-|Humming Bird.. 8 518 Bl
SR e | 100|Royal Crown Soaps............. B0t | | SANGE T e 3 ' ... |Idora, pref.. IR el T TR O SR
300 300| 100|Traders’ Building............... b .ill.") 110 . .. |-+ |Lucky Calumet.. 83 v 0 e TS | et
1.295'  1,2095' 100/ Western Canada Flour.......... 9 90 -+ |Missoula Lopper EA N RO L G i
I VANCOUVER | [ M | o | Nabob: e, s, & i b PN R eI G Rl
Mar. 4 .|Oom Paul .. b . i WU
LISTED | ROR: coveis iy 10 8|10
Alberta Coal & Coke Co........ S L SR 8 Snowstorm ofee.- (180 167
Burton Saw Works .... ....... ... 120 100 {120 Brewrt ol b i R, ive.| 90
International Coal & Coke Co.,.. 6 72 68|69 wnleeae oy iane «+++|Tamarack & Chesapeake. Dt B0
Portland Camal e iveevivilones | 84 LY v o4+ o " Wonders . i SIS I §0e 3% 23
W estern. OX e, ¢ ovesbinsres st " > S
.|Alberta Canadian Oil Arrangements are being made for complete figures each week in future.
The details were not to hand in time for this issue.

Canadlan Securltles 71n London

Domlnlon. Provinclal and Per| Price Price b 3 Price
Municipal Government Iss lcenl Mar. 4 |_ RAILROADS Mar. 4 Land. Gompanies- Logtinned ] Mar. 4
' Alberta Rallway, BR00 S ot e A 119 122 |Canadian Northern Prairie Lands, #5 ....... { 2 2%
Dominion Ditto 4 9 prior-lien deb. stock 99 101 |Canadian Real Properties, £1 ..............[.........0.0
Ditto, 5% deb. stock (non-cumulative) 105 |Hudson Bay, £10............. 854 864
Canada, 1910 (Reduced) ........ooovnn. ‘ 1005 1013{Atlantic and North-West, 5% bonds. . 116 |Land Corporation of Canada, £1 . 1 14
Ditto, 1911 (Convertible) .. [ 101y 1024)Atlantic and St. Lawrence. 6% shares 152 154 |Scot. Ont. and Man. Land, £5, £4p 37/- 38/~
Ditto, 1010418 .. i0. sivenans | 4 |10 106 |Calgary and Edmonton, 49 deb. stock 102 104 |Southern Alberta Land, £1 23/-  25/-
Ditto, 1909-34 3%| 99 100 |Canada Atlantic, 4 9% Gold Bonds .. 91 93 |Western Canada Land, £1 14
Ditto, 1910-35 : 101 102 |Canada Southern, 1st mort., 5 % bond 102 107
Bmo. Hﬁﬂ? % i::& 2‘.129 (,alr)udmn 9120&()henb4‘y)o](Man) guar bonds }8{ %83 LOAN COMPANIES
itto, 1¢ b itto, 4 nt Div,) Ist mort. bonds nadian Settlers’ Loan s o S S PEmie 1,
Ditto, Can. 984 99| Ditto, 49 perpetual deb. stock. . 9 9 E:nadlan asndﬂ;mengan :fgn'l‘ruzlto,{l b 84 84
Ditto, debs. 1 102§ 1033f  Ditto, 3% (Dom.) guaranteed s 85 BT 1yt it LR DRI o Lk 14 9%
Ditto, 1930-50 99 100 | Ditto, 4% Land Grant Bonds ..... i) POk OIRL T AN O6 e TR0 sl A s b
Ditto, 1912 . 1013 102|Canadian Northern Ontario, 3) % deb. stock| 92 94 | Ditto 40f deb. stock ...vrrr oner o 1705 07"

Canadian Northern Quebec 4 9% deb. stock..| 91 93 Ipominion of Canada, Mort, £3 Cersiienees
Canadian Pacific, 59 bonds. ... 1068 1073 Norh Brit. Canadian Invest., £5, £2paid..| 18 18§

PROVINCIAL ¢
Ditto, 4 9% deb. stack ». . 1054 1064
Alberta, 1938. .. 99} 100} Ditto, Algoma, 5% bond 114 116 ND;}‘géotf"{‘:‘;gf‘ﬂ‘o‘ﬂ;‘;;‘e"‘zﬁ,‘ P O T
British Columbia 103 105 | Ditto. 4 % pref. stock ... 104 106 |"Ditro, 4 9% deb. stock ... 1102 104
Ditto, 1911 3 | 844 854| Ditto, shares, $100. . 1713 172 Ditto. 34 0% deb sl T A g |
Manitoba, 1910 5 [100° 102 |Dominion Atlantic, 4 0% 8 90 Ditto. 305 deb. bk UL RO T R .
Ditto, 1923 5 |105 107 | Ditto, 49 2nd deb. stock . T 78 brvostand foanef Cansda 90, Gopaid. 1| T8 "8
Ditto, 1928 4 (101 103 | Ditto, 5% pref. stock ... 42 41 1 Diero, ditto, £3paid v 2% 33
Ditto. 1947. 4 (101 102 | Ditto. ord. stock .... 12 15 Ditto ditto. ol nald e 1 i
Nova Scon& 1 (z% gt 2(:; GIBnd Tru k Pacific, 3‘;}6( gu (8)'1’ 3; 3 ah pald o S e Y
Ditto, 1 3 itto, 4 %6 mort. bonds (Prairie Sec
Ditto, 1954 3% 91 96 | Ditto, 4 % Ist mort. bonds (Lake Sup’r 9 9% MISCELLANE(?US COMPANIES
Ontario, 1946 3% 93 94| Ditto, 4 9% deb. stock .............. .| 88  90x |Acadia Sﬁuzar Refining, 69 debs............
Quebec, 1919 4%(100 102 | Ditto, 4% bonds (B. Mountain) .. 9 92 | Ditto, 6% pref,, £1......ooooeiiiiii,
Ditto, 1912 . 5 |102 . 104 |Grand Trunk, 6% 2nd equip bonds 113 115 | Ditto,ord., £1 ............ O AR
Ditto, 1928 . 4 (1000 102 | Ditto, 5% deb. stock 126 198 Aabsstos and Asbetie, 610..0. ... 00
'Ditto, 1931 . 4 |99 101x] Ditto, 4% deb. stock 1005 101% Bell’s Asbestos, £1... e
Ditto, 1955 . 3 |.. ...| Ditto, Great Western 5% deb. stock . .| 123" 125 |British Cﬁl' Elec. Rly., 44 % debs. ...
Ditto, 1937 ..... 3 | 8 87| Ditto, Nor. of Can., 4 % deb, stock . .| 98 100 g}tm- 7 9% perp. cons. dei:- stock
Saskatchewan, 1949, . 4 | 994 1003| Ditto, Midland of Canada, 5% bonds .... | 100 102 itto, Vancouver Power, 44 % debs. ......[ 101 104
g Ditto. Well., Grey and B'uce, 7% bonds ..| 111 116 Ditto, 5 % pref. ord. stock ......... sae] 118, 189
! Ditto, 4 % guar. stock 883 883 | Ditto, def. ord. stock .......... ok A0 TR
MunicIPAL *“Ditto, 5% }“ pref. stock. . . 3 103% 1043 |  Ditto, 59 pref. stock .............. 104 106
Calgary City, 1987-B.. (. 0s.ispabocenees Ditto, 59 2nd pref. stock 855 864 |Canadian General Ehﬂﬂc, ord., £100 1 111
.Edmonton, 191547 ... 5 Ditto, 4 % srd prek. stock . 44y 443 |_ Ditto, 7% pref. stock ............... 1145 116§
Hamilton, 1934 ..... Ditte, ordoatank. ) w0000l oq | 188 18k |Elect. Development of Ontario 5% debs. 8 871
Moncton. 1925 ... Grand Trunk Junction, 5 9% mort. bonds . 107- 109 [lmp. Paper Mills of Canada, 7% pret. S .
Montreal, 1909 ..... Grand Trunk Western, 4 9% st mort. bonds..| 96 98 Ditto ord. BI00.... 1000 ol Ak e b sl
Ditto permanent . Ditto, 4 % 2nd mort. bonds ............... 72 76 | Ditto,6% pﬂ"" lienbonds................ oo, ..
Ditto, 1932....... Great Northern of Canada, 4% bonds ...... 0 92| Dmo'l T%bde S. - s 15 25
Ditto, 1933 . ; Minneapolis, St. Paul and Sault Ste. Marie, Im”“l‘; o ‘}c‘” of Canada, 69 pref 1 13
Ditto, 1942.. 1st_mort. bonds (Atlantic)............ 103 105 [Inter. Portland Cement, shares of $100......| 125 130
Ditto, 1948 Ditto, 1st, cons. mort. 4 9% bonds.......... 102 104 |Kaministiquia Power, 5% gold bonds....... 964 984
Ottawa, 1913 .. ... Ditto, 2nd mort. 4 % bonds Giies 100 102 |Mexican Electric Light, 5% Ist mort. bonds. . 87
Quebec City, 19!4-18 - Ditto, 79 pref., § it iy O 150 154 |Mexican Light and Power, common......... 5% 764
Ditto, 1923 . Ditto. comgonuleO‘ raonss ettt o v B Ditto, 7% pref. ......o.oiviea.. a1 b
Ditto, 1938".. New Brunswick, 1st mort. 3% bonds. ....... 114 116 | Ditto. Ist mort. bonds .. 89} }
gagie é‘m e Ditto, 49 deb. StOCK .« .venevenunsosin. 103 104 Mpcse Txnaeais codmen 138; -
egina City, - . on s 91 , 1st mort. bonds........ ix
St.%nlharmel. 1026.. ... iiiiiiin 99, Q\ll)eilz‘e:: %91{: ﬁi?;oi: ’Ll:m‘ ‘?prior %i.e.n. bondl ‘87 89 ' |Montreal Light, Heat and_Power, $100.. 114 116
St . John, NB..1984.......cccovvanonvns 99 Ditt6. IRooma BoRaAk = oo b ot etpon 17 20 |Montrea’ Street Railway, 5% debs. .. 5
Disto 1B coh i 102 1 uebec Central, 4 % deb, S0CK. . -« »s v ss s 100 102 | Ditto,44% debs................
Saskatoon City, 1938, ... ' Ditto, 39 2nd deb, SE0CK v .« +erurrnrrinn 72 74 | Ditto, ditto, (1908)
Sherbrooke City, 1933. ... Ditto; income Donds. .. ... SRR 110 112 |Mont. Water and Power 4% prior lien bonds| 92 95
Toronto, 1919-20.,....... Ditto, shares, £25 8 9 [Ugilvie Flour Mills  ......o.oeeiisiins 118 120
s [T T TR e SRR SRR S i e S s i s ¢ Richelieu and Ontario Navigation, § % debs. 96 98
Ditto. 1909-13 .......... 99 BANKS Rio de Janeiro Tramway, R 99 101
Ditto, 1829........ VRN ¥ 3% 91 93 |Bank of British North America, £50 ........ 73y 744 | Ditto, 1st mort. bonds........... .| 913 92}
Nuneatver, 8L, .. (v .ivnsisnescrrisns 4 /100 102 |Bank of Montreal, $100 ............. A, SR 245 247 |Shawinigan Water and Power. $100 97 9
ey IS B SRR S SRR B P 4 100 101 |Canadian Bark of Commerce, $50 .......... £174 184ix| Ditto, 5% bonds . e v e «.| 106 - 107
Ditto, 1926-47 4 100 101 Ditto, 45 % deb. stock ... .- 9% 97
Ditto, 194748 ...... . ..... et |4 100 (301 LAND COMPANIES Toronto Power, 4)% deb. stock. ] 98 99
ctoria 193 4 | 99 101 |British Amencan Land, A, £L.coooieeinnens 13 15 [Toronto Railway, 44 % bonds............... 99 101x
Winnipeg, 1914 ..... O =150 7104 1V Diitto, By BB 5 v v ST e e 13 17. |West Kootenay Power and Ll-:ht. ..| 104 106x
Ditto, 1913-36 .. .. 4 100 102 |Calgary and Edmonton Land, 10s. . 'Western Can. Cement, 6 % bonds 89 92
Ditto AMO ... . (iolidee eoninnenens | 4 103 104 [Canada Campany; A1 - vov ivoasinn.
Canada North-West Land, $5..... .
Canadian Land and Ranche, £1............ Sl
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THREE NEW RAILROADS

Seek Incorporation in Nova Scotia—Grand Trunk Pacific
Cost and Construction to Date.

The bill for incorporation of the Yarmouth and Digby
Electric Railway has received its second reading in the Nova
Scotia House. It seeks power for the construction, acquir-
ing, maintaining and operating an electric tramway or rail-
way from the northern limit of the town of Yarmouth,
through the County of Yarmouth and through the County of
Digby to the village of Bear River.

The incorporators are: Blake G. Burrill, Bowman B. B.
Law, Israel M. Lovett, Irvine A. Lovett, of Yarmouth; Jas.
A. Dickey, F. Blanchard McCurdy, Hon. Benjamin F. Pear-
son, and Hon. Ambrose H. Comeau, of Meteghan River.

The Sydney and East Bay. Railway Company seeks in-
corporation in Nova Scotia. The incorporators are: Thomas
Cozzlino, J. C. Larder, and J. B. McCormack. - The objects
of the company are for the construction, acquiring, owning,
maintaining and operating an electric tramway, or a tram-
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bill asks for power to lay out, construct, build, equip, own
and operate a line of railway, either by steam, electricity,
or any other motive power, from a point, in or near the town
of Yarmouth, in the County of Yarmouth, thence to a point
at or near Tusket Wedge, in the County of Yarmouth, and
such other branch lines as may become necessary as feeders
for the main line above described. That portion of the com-
pany’s lines within the limits of the town of Yarmouth shall
be built and operated only by permission of, and agreement
with the Yarmouth Street Railway Company, Ltd., a com-
pany at present operating within the town of Yarmouth.
Company Have Wide Powers.

The capital stock of the company will be $100,000,
divided into shares of $100 each. The directors will have
power to increase the capital stock to any sum not exceeding
$250,000, by the issue of new shares, such increase and issue
to be subject to the consent of a majority vote of the shares
of the company, represented in person or by proxy, given at
a meeting called for that purpose, or at any annual general
meeting of the shareholders and the approval of the Gover-
nor-in-Council.

The company may make or construct roads, railroads or

To the Bank Employee

of superior officers may he won

the staff, the board meetings.

clerks.
the bank.

out statements.
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way or railway operated by any other motive power, from the
limits of the City of Sydney to the headquarters of East Bay
in the County of Cape Breton, with power to extend the road
through Districts No. 8 and 13 in the Cape Bréton County,
with power also to build branches or spur lines.

Proposed Capital is $500,000.

The capital stock of the company _will be $500,000,
divided into 5,000 shares of $100 each, with power given to

directors of the company to increase the capital stock to a/

sum not exceeding $1,000,000. - - . .

The municipality of the County of Cape Breton may give
aid to the railway not to exceed the sum: of $2,000 per mile
for a mileage not to exceed seventeen miles, and the County
of Cape Breton may further assist the company by paying
one half the cost of the right-of-way paid by the company
for lands over which the railway will run other than the
public highway. £

The company shall not commence business until 50 per
cent. of the stock has been subscribed and 25 per cent. of
such subscription paid up. it

Incorporation of the Yarmouth and Eastern Railway
Company is sought in.the Nova Scotia Legislature.

b

The |,

tramways, under and across. any road, railroad, and may
furnish electric lighting and power to any towns or villages
along the line of the propsed railway not now supplied with
electric lighting by any person or company.

The incorporators are: Blake G. Burrill, broker; Bow- :
man B. Law, merchant; both of Yarmouth; and James A.
Dickie, civil engineer, Halifax.

C.T.P., Cost of Construction to Date,

For the nine months ended December 31, 1008, the total
expenditure on the Winnipeg-Moncton section of the National
Transcontinental was $18,866,212, or a total expenditure to
that date of $45,024,156. Miles of grading completed was
668, and the total miles of track laid 309; 6,905 tons of steel
structures, such as bridges and viaducts, have been com-
pleted. - Contracts for 8o-pound steel rails awarded were
174,318 gross tons. . Of these contracts 105,605 gross tons
went to the Dominion Iron and Steel Company, and 69,123
to the Algoma Steel Company. The section between Winni-
peg and Fort William, branch line of the G.T.P., Company,
has been nearly completed, and the line will permit of opera-
tion in September next. This section will likely be in. readi-

\ (Continued on Page '1688.)
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MONEY AND MUNICIPALITIES.

FINANCES OF MEDICINE HAT.

Statement of Debenture Debt—Auditors Criticize Azcounting
System,

Drummondville, Que.—$10,808, electric light plant deben-
tures to T'he City and District Savings Bank, Montreal.

Ste. Hyacinthe, Que.—$160,034, 4 per cent. debentures,
to The Dominion Securities Corporation, Limited, Toronto.

District of South Vancouver, B.C.—$10,000, 5 per cent.,

In the annual financial statement of the City of Medicine | debentures, due 1955, to G. A. Stimson & Co., Toronto.

Hat, the auditors make some comments respecting the city’s
book-keeping methods. They state that, while the system
of accounting may have answered the requirements of the
city in the past, it does not do so now. They find that at the
present time the treasurer is using a synoptic system for the
distribution of the city’s expenditure. This book, outside of
the objection that it is loose leaf is not at all suited for the
purpose it is being used for; a proper or full distribution of
all the expenditure cannot be made in it.. In their opinion
no book of this kind should be of the loose leaf system.

Recommend the Voucher System.

They therefore recommend the introduction of a voucher
system that will take care of the distribution of all expen-
ditures, and in connection therewith a form of vouchers. In
addition to this synoptic there are kept separate books for
capital expenditure on water, gas, etc., as well as accounts
with the same in the general ledger. With the system pro-
posed all expenditure will be distributed under the heading
to which it belongs, and the keeping of separate books for
each department done away with. The general ledger should
contain all the accounts of the city, but at present it does
not, and in making up the general balance sheet they had
to amalgamate the balance sheets of the various ledgers.
Care of the Debenture Coupons,

With regard to the debenture book, they state: ‘“ We
have found that there is no propet method of taking care of
debenture coupons when paid and there is danger of their
being mislaid or lost. Nor can it be known what coupons,
if any, have not been returned without going through the
packages. The careful keeping of matured debentures and
coupons is of great importance and the system generally
adopfed is that of a large book (similar to an ordinary com-
mercial invoice book), head with the number of the deben-
ture, date of issue, term to run, etc., etc., the rest of the page
being ruled in squares and the squares numbered from one
up. Each coupon as it is paid is pasted in the square corre-
sponding to the coupon number, and when the debenturc is
paid it is also pasted to the page. In this way a complete
record is kept, and it can be seen at a glance what coupons
are unpaid.”

The statement of the debenture debt on December 3ist,

1008, is :—
No. of
By-law Purpose Date. Amt. Rate
38 Waterworks ...:.. Oct. 1, 1000 20 $24,000 4
47 Waterworks ...... Seép. 1) 1901 ' 20 6,500 4%
48 Natural gas ...... Oct. 31, 1001 20 14,300 5
02 Bive . 8tC. . .-ui Sep. 20, 1002 20 3,574 5
63 Natural gas ...... Sep.; 20, 1903 20 °1x,120 '§
74 Waterworks ...... Oct. i1, 1003 20 10;004'-§
75 Natural gas ...... Oct. 1, 1003 20 12,493 5
88 Natural gas ...... Aug. 1, 1905 20 10,855 5
89 Improvts. N. Edin. Aug. 1, 1905 20 2,352 5
oo Waterworks ...... Aug. 1, 1005 20 0,046 5
92 Municipal bldg. Aug. 1, 1905 20 27,130 §
04 PATkS .ol iers oo Sep. 30, 1905 20 13,560 5
1ot Water. and filt... Aug. 1, 1906 30 38,765 5
102 Natural gas ...... Aug. 1, 1006 30 7,753 5
103 Municipal bldg. Aug. 1, 1906 30 0,601 5
119 Waterworks ...... Aug. 1, 1007 20 24,243 5
120 .Natural gas ..... . Aug. 1, 1007 20 10,305 5
ST RITE " | 0y Gl e Aug. 1, 1907 20 4,848 5
124 Isolation Hospital. Aug. 13, 1907 20 14,546 5
134 Sidewalks ....... Jan. 1, 1908 20 40,000 5
141 Waterworks ...... Sep. 1, 1008 .. 40,000 5
142 Natural gas ...... Sep. 1, 1908 20 25,000 5
153 Waterworks ....... Dec. 1, 1908 20 15,000 5
$384,101

Annual payments are made in all cases except the two
last, which are payable at end of term.

The unsold debentures on the same date were, Dec. 16,
1007, to build a spur track, 6,500, 5 per cent., twenty annual
payments and September 1, 1908, market building, $10,000,
5 per cent., payable at end of twenty years.
‘DEBENTURES AWARDED.

‘Richmond, B.C.—$20,000, 5 peér cent., 40-year deben-
tures, to W. C. Brent, Toronto.

Blind River, Ont.—8$6,000, 5 per cent.,
15 instalments, to H. O’Hara & Co., Toronto.

town hall bonds; |

Barton Townsnip, Ont.—$25,000, 4% per cent., 20-year
debentures, to The Dominion Securities Corporation, Limited,
Toronto.

County of Carleton, Que.—$20,000, 5 per cent., general
improvement bonds, 20 instalments, to H. O’Hara & Com-
pany, Toronto.

Red Deer, Alta.—$2,500, 20-year, 43 per cent., land pur-
chase debentures, and $1,100, 10-year, 43 per cent. fire equip-
ment debentures to Wood, Gundy & Company, Toronto. 3

Bridgewater, N.S.—8$15,000, 5 per cent., waterworks de-
bentures, due 1938 and $35,000, 4% per cent., electric light
debentures due 1937, to the Royal Securities
Limited, Montreal.

Arthur Village, Ont.—$5,002, 4% per cent., 28 instal-
ment; $5,179, 4% per cent., 12 instalment; $2,652, 5 per
cent., 20 instalment, high school and local improvement de-
bentures, to G. A. Stimson & Co., Toronto.

Springhill, N.S.—$20,000, 4 per cent., waterworks deben-
tures, due 1938; $10,000, 4 per cent., due 1936; and $7,000,
4% per cent. due 1928, for town hall and local improvements ;
tc the Royal Securities Corporation, Limited, Montreal.

.

NEWS AND NOTES.

A bill to enable the city of Halifax to borrow money in
connection with the proposed establishment of the Anderson
Manufacturing Company has been introduced in the Nova
Scotia Legislature.

Govan, Sask., council will issue $4,000, 15-year deben-
tures.

A by-law for the establishment
works system at Fort Erie, Ont., has been defeated by four-
teen votes,

Auditors recommend a new system of municipal book-
keeping at Regina, Sask.

The draft estimates of the city of Brantford for 1909 pre-
pared by Mr. A. K. Bunnell, city treasurer, show receipts
other than taxes, $55,029, including $30,000 from water com-
missioner. . Special taxes, less exempted property, amount to
$24,400. The general taxes are figured as follows: $10,040,-
ooo at 21 mills, $229,740; plus $303,670 school tax only,
$1,822, making $231,562. After deducting uncollectable and
returned estimated at $2,362, a sum of $229,200 is left.

Under the heading expenditure outstanding balances account

for $2,440; special taxes, $34,000; interest and sinking fund,
$64,330; education, $68,076; charity, $10,500; parks,
$5,200; health, $1,700; criminal justice, $17,725; general,
$113,740; making a total of $310,520.

Messrs. J. Gordon Macdonald & Company, now located
in the Bank of Nova Scotia Building, Toronto, will make a
specialty of the bond business. They will handle issues in
conjunction with Messrs. Bertron, Griscom and Jenks, for
whom Messrs. Macdonald will act as correspondents. The
New York firm in question handle a large number >f public
utilities bonds.  These are the reasons they cite for so
doing :—They are a public necessity and therefore nearer
approach municipal bonds; for the above cause also, the

earnings are less liable to decrease in times-of business de-, .

pression; belief in the growth of this country, and there-

fore the municipalities which the companies serve are sure

to grow, and the corporation must grow also. - Both Messrs.

J. Gordon Macdonald and S. Temple Blackwood are mem-

bers of the Toronto -Stock Exchange. -
— -

All firms in Canada doing bond business exclusively will.
pe included in a bond-dealers’ directory, now being published
by the Monetary Times, provided that the following Informa-
tion is mailed without delay to the Monetary Times’ Business
Department :—The firm’s name, telephone number, cable ad-
dress, street address, and the names of all partners whose
connection with the firm is desired to become known.

CONSULTING ENGINEERS CONSULTING ENGINEERS

J. LEWIS THOMAS, CE,

SMITH, KERRY & CHACE, ‘
F.A.1C., London, Ont.

Toronto and Winnipeg_.

Corporation,

of a municipal water-

.| EDWARD B. MERRILL)
Lawlor Building, Toronto, ~

i
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CITY OF
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City of Fort William $485,500 Debentures

% Interest, pavable semi-annually; Maturing end of 15, 20. 25 and 30 years
PRICE AND PARTICULARS FURNISHED ON REQUEST

THE ONTARIO SECURITIES CO., Ltd., 205 McKinnon Bldg., TORONTO, ONT.

Sinking Fund

INVESTMENT Investments
SECURITIES

MUNICIPAL
BONDS
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ACCOUNTANCY

UNIFORM MUNICIPAL ACCOUNTS.
By H. E. M. Kensit.
(Mem. Inst. E.E., Mem. Am. Inst. E.E.)

VL

The Commissioner and the auditors will be a
changing body, and the first principles on which such a
body are to act should not be subject to change in such
an important matter without examination by a Com-
mission as to the results secured and the reasons for
change.

Such important points as that the accounts should
be kept on the system of ‘‘Income and Expenditure’’ as
distinct from ‘“Cash Receipts and Payments,’”’ and that
separate financial statements must be issued by each
department of the municipality, as well as a statement
showing in summary the position of the municipality as
a whole, should have been specifically laid down in
the Act.

Furthermore, the object of Clauses 5 and 10, con-
sidered together, is not - clear, and the requirements
appear unusual.

Clause 5, condensed, states that: It shall be the duty
of each treasurer of a municipality to prepare in tripli-
cate and forward on each succeeding 15th day of
January to the Municipal Commissioner a bal-
ance sheet or statement . . showing the true
financial standing as on the 31st December
preceding ; but Clause 10 states that: ‘‘It shall be the
duty of each municipal treasurer annually, not later than
the 15th day of November to prepare a . statement
showing the financial standing of the municipality
up to the 1st November, which statement shall specifi-
cally contain the following information :—

“‘Cash in hand on December 31st preceding, etc. :—

““The said statement shall be signed by the treas-
urer and published by him at the expense of the muni-
cipality in a newspaper . . . etc.”

This provision that the statement shall be published
is excellent, but-it is not clear why the municipal treas-
urer should be required to make up:—

(1) A statement of the financial standing as on
the 31st of each December for the Municipal Com-
missioner.

(2) A statement of the financial standing up to the
1st of each November for publication;
nor is it clear-why the latter statement made up to the
first day of November should contain statements as to
cash in hand, etc., on December 3ist preceding, and
such requirements or such wording do not seem likely to
lead to uniformity or clearness.

Again, although Clause 22 provides that: ‘‘The
provincial auditors shall frame rules respecting

the system of book-keeping to be adopted by all
municipal treasurers .”” Clause 24 provides that:
““Where any municipality shall establish to the satisfaction
of the provincial municipal auditors that the system
adopted by any such municipality is sufficient
and satisfactory . . .. the adoption of the system
hereinbefore provided for shall not be compulsory . . .”

Now, since the cities of Winnipeg, Brandon, and
Portage la Prairie are altogether excepted from the Act
and the remaining municipalities may be allowed to use
different systems, how is uniformity for either financial
or statistical purposes to be obtained in the Prevince of
Manitoba? : :

This leads one to doubt whether any definite system,
or the essential requirements for achieving uniformity,
had been fully considered when the Act was framed.. It

would appear advisable to know exactly what you want
to enforce before passing an Act to enforce it, and in a
case such as this it would appear logical to hold an
inquiry into what is actually needed, and to report on
the best means of achieving it before framing the Act.

This vagueness as to the system to be employed
and the dates when returns are to be made, brings to
mind the efforts of the Local Government Board in Eng-
land to secure uniformity by Acts of Parliament from
1834 to 1905, and the report of the Department Com-
mittee in 1906 as to why uniformity had not been secured.
This has been quoted before in these articles, but may

i be repeated here; i.e., ‘“The chief causes of this want of

uniformity are: (a) The vague terminology of Acts of
Parliament; (b) the absence of sufficiently precise regu-
lations and definitions, and (c) the increasing sense of
the inadequacy of the purely cash system of account
keeping.’’ This committee also state: ‘‘The terms,
‘Receipts and Payments’ and ‘Income and Expenditure’
have been applied in different senses to the accounts of
different local authorities; and it is only by careful inves-
tigation that it is possible to discover the precise meaning
attached to them in the case of any particular authority.”’

Here, surely, is a point worthy of the most careful
consideration and the most precise definition in any Act
aiming to secure uniformity in municipal accounts.

Technical particulars should be edited by a person
with some technical knowledge, but these appear to have
been thrown together by someone to whom the figures
have no meaning, with the result of many curious state-
ments, of which the following are a few examples:—

‘‘Nominal candle power, 6.6 ampere.’’

“‘Price charged for commercial arc lamps, 8400.”

“‘Price charged for electric power per k.w., oy7c.
per K.W.H.”

‘“‘Price charged for com.
8.8 k.w.”

**Cost per public incandescent lamp, 7c. per 1,000
k.w.”

“Cost of production for 1,000 gallons, 5,048.”

““Cost of production for 1,000 gallons, 0.25.76."’

‘‘Average consumption (water), 3,480,000 ft.”’

A number of towns state that they have no record
of the number of gallons pumped, but give the cost of
production per 1,000 gallons pumped to several decimal
places; and one quaint entry reads: ‘‘Cost of production
per 1,000 gallons, can’t give it.”

Technical particulars are inseparably connected with
commercial particulars, and are best considered side by
side with them, and probably no method of showing both
is more illuminating than a table. Such a table for an
electrical undertaking might take a form similar to the.
following :— ;

incandescent lamps,

K.W. hours Total Total
Year. sold. revenue. costs.
TOOB .easeesinvncasnan eeice . ety Sevens
TO0D & < oihieinie s BRI va e PR Ries
Capacity Total con-
of plant, nections, Maximum Average price
Charged. Received.

k.w. k.w. load.

............

ssedee DI RC s s e s es e

This gives the main particulars, and shows at a
glance what progress is being made. - Many ‘other useful
particulars can, of course, be added if the space available
for the abstract permits of doing.so. ;

(To.be continued.). ...
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John I.Sutcliffe
Chartered Accountant

Telephone M420 TORONTO.

HARRY J. WELCH,
CHARTERED ACCOUNTANT,
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James Bicknell, K.C. — Alfred Bicknell — Jas. W, Bain,K.C.
H. H Bicknell G. B. Strathy

Cable Address ‘Bicknell, Toronto.”” Codes A.B.C., 4th edition, Liebers and W.U_

2 Leader Lane, TORONTO, Canada

GIBBONS, HARPER @ GIBBONS
BARRISTERS, &C. LONDON,

Office—Corner Richmond and Carling Streets
GEO. C. GIBBONS H. C, G. S. GIBBONS.

Ont.

FRED F. HARPER.

AmLE ADDRESS ' FAm

Ter. Mame 65. C wy.'
Accounts Audited, Collected and Systematized

W. & R. M. FAIIEY,

ACCOUNTANTS, AUDITORS, ASSIGNEES

J. EDGAR PARSONS, B.A.,

BARRISTER,
Rooms 53 & 54 Canada Permanent Building,

Tel. Main 2306, 18 TORONTO ST., TORUNTO.

501 McHinnon Building, Toronto
CHARTERED ACCOUNTANTS,

ELAHKSUN & EH"SS, TRUSTEES, RECRIVERS, LIQUIDATORS
E. R

Ontario Bank Chambers, 33 Scott S‘lhr’eez,HTonou'ro

. G F.C.A . Cross,

& » F.C.A.
Established 1864.

Clarkson,

RutAhcerford Williamson

. A. Dom. Association Chartered Accountants
ACGOUNTANT AUDITOR and ASSIGNEE
Telephone Main 2332, 92 Church Street cor. Adelaide TORONTO

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
153 Toronto Street Toronto.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarlo.

George Edwards. F.C.A. Arthur H. Edwards,
‘W. Pomeroy Morgan Fred. Page Higgins.
Winnipeg Office:

Edwards Q Ronald, Canadn2 I?i!e Bldg.

R R R S AT P A T P SRS (AR S S S S

Marcorm H. Rosinson, A.C.A. TELEPHONE MAIN 2804
CABLES : “RETEXO’

GEORGE A. ToucHE & Co.

TOUCHE, NIVEN & Co.
CHARTERED ACCOUNTANTS

TORONTO, ONT,

TrapErRs Bank BuiILDING,

LONDON, ENGLAND NEW YORK, U.S.A. CHICAGO, U.S.A.

WANTED YOUNG MAN

Thoroughly competent and responsible accountant with from
$2,000 to $3,000 at his disposal which would be entirely under his
own control. Party to have position of Secretary-Treasurer in a
concern which will have enormous proportions.

Apply Box 21, Monetary Times Office, Winnipeg, Man

Asquith, Sask., is now provided with a new fire equip-
ment comprising a gasoline fire engine No. 3, a Nott chemical
engine, extension and roof ladders, one thousand feet hose,

etc.

J. B. TYRRELL,
M.A., B.Sc., F.G.S.

Memb. Instifution Mining Engineer- (Great Britain)
Memb. Institution Mining and Mectallurgy (London, Eng.)
Memb, American Institute Mining Engineers; etc.

MINING ENGINEER

Valuer of Mi: &
Mining Properties 9 Toronto St., Toronto, Can.

JAMES C. MACKINTOSH & CO. 2 5roxxs

Dealers in Stocks, Bonds and Debentures. Municipal Corporation
Socuﬂ.tfi:s a Specialty, Inquiries r ting inv ts freely
ans w s

OSLER & HAMMOND, #iaanciat Agents
21 JORDAN STREET, TORONTO.

Deslers in Government. Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New York
Montreal and Toronto Exchanges bought and sold oca commission

L. COFFEE @ CO.,

Grain Merchants
ESTABLISHED Board of Trade Building
1845 Toronto, Ontario.

TuaoMAas FLYNN,

o T T r s s i SR B P N S T s A e
| Municipal and Corporation

BONDS
Bought and Sold.

G. A. STIMSON & CO., 16 King St. W., Toronto

During the Past Few Years

We have secured many increased contracts from
our old subscribers, who are using larger numbers of
reports and books. Can you imagine a stronger argu-
ment for the quality of our service and for your need of it?

R. G. DUN & CO.

For some years past, says the latest Norwich Union
Bulletin, a good many people in Canada have been purchas-
ing insurance solely on the question of how cheap they could
get it, and paying little or no consideration to the question of
the security. Some have found that the saving of a few cents
or a few dollars purchased a policy which, when a loss oc-
curred, caused them a great deal of worry and trouble, and
frequently actual loss, and so it would seem that there is a
decided change in the attitude of the public in that many
now recognize that good security is to be considered just as
much as, and perhaps even more than, merely. price when
effecting an insurance.
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SECTION

~CITY AND PUBLIC UTILITY COMPANIES.

Brewery Merger—Steel-Coal Negotiations—Municipal
Accounting.

Monetary Times Office,
Montreal, March 17th.

It is now practically certain that all the breweries of the
Province of Quebec, with one exception, will, soon be amal-
gamated. It is undersiood that a valuation of the various
concerns entering the combination will be made by an Amer-
ican appraisal company and the owners will receive stock
according to the valuation. The Molson’s brewery will not
enter the combine, but will work in harmony with the amal-
gamated interests. It is reported that two breweries in Mont-
real will be closed altogetner; also one in Quebec and two
in the country districts. The expensive methods which have
been adopted in order to get the output of the breweries on
the market will be abolished, thus effecting a considerable
economy. The Bank of Montreal and the Royal Trust Com-
pany will be the financial agents in the re-organization.

Much interest .is now being taken in Montreal over the
fight before the Quebec Legislature between the city and dif-
ferent public utility companies. A compromise between the
city and the Canadian Light and Power Company over the
proposed amendment to a clause in the company’s charter,
whereby it would receive added rights in the streets of the
city, is reported to have just been effected at Quebec. It is
also proposed to compel the Montreal Light, Heat and Power
Company, and all other companies to get the permission of
the city before tearing up the streets. Failing this, it is
proposed that the privilege shall also be extended to all com-
panies in order that all may have the same rights. By this
means, it is hoped to set the different companies at enmity
with each other in the hope that out of the competition thus
developed the city may reap some advantages. During the
past week the Court of Appeals has decided that the Lieu-
tenant-Governor of the Province, in council, has the right
to appoint a commission to look into the affairs of the city
on the broad and general lines asked for by the citizens’ peti-
tion. ' As a result of this decision and of the presentation of
the petition to the Government, a Royal Commission will be
appointed for the purpose mentioned. The commission will
consist of one judge and one French and one English
citizen.

Telegraph Company to Start Operations.

The Northern Commercial Telegraph Company, of which
Mr. E. W. Humphrey is manager, and which is being financed
by United States and Canadian capitalists, is about to com-
mence operations.  As soon as the frost is out of the ground
the construction of a line extending from Windsor,. Ont., to
Point Levis, Qué., will be commenced and business will be
accepted as soon thereafter as possible. The contract for
one thousand miles of line has been let to Mr. Michael Con-
roy, of Montreal.

It is stated on good authority that the new firm of
Charles Meredith Company, Limited, will have as its man-
ager Mr. A. H. B. Mackenzie, at present manager of the
Sovereign Bank branch in this city. The charter has now
been granted to the company, and in the course of another
month their offices will be established next those of Charles
Meredith & Company, on St. Francois Xavier Street. The
business of the latter firm will not effect that of the new con-
cern, save incidentally. Charles Meredith & Company .will
continue in the stock brokerage business, as formerly, while
the new concern will be in the bond and security business.
Mr. Charles Meredith will be president of the new company,
while Mr. G. W. Farrell, formerly’ of the Royal Securities
Corporation, will be the managine director. The capital of
the new company is $300,000. Mr. Farrell’s offices are now
in the old quarters of the Union Bank branch, whither Mr.
Mackenzie and the Sovereien Bank removed some time ago.
Tt is understood that Mr. Mackenzie will continue to oversee
the winding-up of the Sovereign Bank so long as the call
npon his time is not such as to interfere with his attention
to his new duties. Connected with tha newly incorporated
company are some of the best known financiers of the city.
The officers will be appointed next week.’

: A report occasioning some comment is that it was the
intention of the new board of directors ‘of the Mexican Light
nndv Power Companv to reduce the dividend to a 4 per cent.
basis once more, thus abandoning the basis of 6 per cent.

upon which the former board placed the stock during the
recent negotiations between the Power Company and the
Tramways Company. The feeling here is that the former
board would not have increased the dividend had the earnings
rnot justified the action, notwithstanding the manifest
strategical value of such an increase at the time. Conse-
quently, the motives for reducing the dividend—should such
r.eduction take place—would be suspected unless such reduc-
tion were accompanied by satisfactory explanations.

Negotiations in Steel-Coal.

A meeting between Mr. Plummer, representing the Steel
Company, and Mr. Cahan, representing the Coal Company
was the feature of the week in Steel-Coal circles. It is claim:
ed that negotiations of a satisfactory nature are now under
way and the street is accordingly hopeful of a settlement be-
ing brought about within a reasonable time. It is even said
that the Coal.Company has practically concluded to accept
any settlement, within reason, to have the matter settled
promptly. A popular move has been inaugurated by My
Hague Sims who, in a circular to a number of friends, haé
asked them to contribute towards the purchase of an $1,800
silver tea set to be presented to Mr. Plummer in recognition
of his services on behalf of the sharcholders of the Steel
Company.

The Canadian Accountants’ Association held its regular
monthly meeting in the rooms of the Society of Civil Engij-
neers, Montreal, on the evening of the i15th inst. The presi-
dent, Mr. John Leslie, took the chair, and before the close
of the meeting, on motion of Mr. E. B. Manning, secretary
seconded by Mr. H. R. Mallison, vice-president, the name 0%
Mr. J. S. Lynn, comptroller of the Dominion Car & Foundry
Company, was added to the directorate of the Association.

The paper of the evening was contributed by Mr. H. J
Ross, public accountant, of Montreal, who has been inde-
fatigable in his efforts to bring about the adoption in Can-
ada of a uniform system of municipal accountancy and who
at the last meeting of the Union of Canadian Municipalities
in Montreal, was appointed on a special committee havingl
that object in view. The other members of the committee
are: Ex-Mayor Ellis, treasurer of the city of Ottawa; Dy
Morley Wicket, Ph.D., and Comptroller J. J. Ward, president
of the Union, both of Toronto; ex-Mayor W. D. Lighthall
K.C., of Westmount; and Geo. Wilson, assistant secretary of
the Union.

Uniform Accounting Necessary.

Mr. Ross spoke of the work of reducing to uniformity
the multitudinous methods, and lack of methods, of account-
ancy prevailing in the various municipalities. The specia]
committee referred to above had accomplished much and was
now prepared to make recommendations for a uniform sys-
tem.  The main object of the work of an accountant was to
show in as simple and as comprehensive a manner as pos-
sible the financial condition. It was largely a matter of in-
dividual opinion as to which of the many systems employed
was adopted. The principles of accounting must ever remain
the same; and, bearing this in mind, the committee had
simply to work towards the end in view—the evolving of g
system adaptable to any maunicipality. This system would
be submitted for consideration to the next meeting of the
Union of Canadian Municipalities, to be held at Medicine
Hat during the coming summer. As the report of the special
committee would have to be made first to the Union it would
not be possible to give the results to the Accountants’ As-
sociation, other than in a general way. In fact, the report
might shortly be made public through the official organ of
the Union.

Valuable Suggestions.

Mr. Ross, after enumerating headings of accounts under
which it was thought advisable to bring the various receipts
and expenditures of municipalities, entered into some ex-
planation as to how different items should be treated. The
system adopted was not that of any particular individual, but
was rather a classification by means of which the results of
the year might be given to the public and be understood by
the ordinary man of business. It would obviate omissions
and errors so far as cash receipts and disbursements are
concerned, and yet retain all the advantages of a complete
record that will be readilv made applicable in all ordihary
municipal corporations.. In the average small municipality
vouchers of disbursements should be numbered to correspond
with cheque numbers, all payments being made by cheque

(Continued on Page 1673.)
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ACCIDENT CHARTS AND TABLES—(SUPPLEMENT)

FATAL NDUSTRIAL ACCIDENTS IN CANADA

DURING 1907.

TRADE OR INDUSTRY

Falling from haylofts, barns, stacks, etc....| §

clo| % T2
Stfl=|<|=
5 e s o
Agriculture.......... 5| 12| 21| 18 10
Fishing and hunting. e fReaR, (R 2
Lumbering ...ocv0nvn 4 71 11 8 14
Mining,...... soe] 3B 1¥ 8| 15 12
Building trades...... | (G B 1l .6
Metal trades..... -0k "8l 9
Woodworking trades|.... /... |.co]oeei]oie]en.s
Printing trades...... Seah
Clothing trades......
Textile trades...
Food and tobacco
preparation..|.... 2| j § lt |
Leather trades.......|.. xR ORIl S Y
Railway service .... 20| 25| 20
Navigation ......... | s R
General transport. .. bl el
Civic employees ..... | { 6
Miscellaneous trades S8 8 8 w4 6 1 8 2 8 e
Unskilled labou» 4 2 2 7 1 2| '2; 6| 4| 34
soedliin b 83 85 95| 161/ 129) 171 100 143 142 97, 1358
NON-FATAL ACCIDENTS IN CANADA
DURING 1907.
NUMBER OF ACCIDENTS ACCORDING TO MONTH
TRADE OR INDUSTRY | — — . —_ s :)
e R o T - B 4 O
vl 8le|x|§|15]|3 | D1 28| 8]«
slalsll®]3 ’ Sl @ ‘ dlz|alg
—_ —-—l—— —_—— | ———
Agriculture.......... 16| 24| 20| 23 23| 23| 26| 27| 36 31! 25 21' 295
Fishing and hunting. .... Mavvds b | P PO BT ] VIR SR 4
Lumbering ..... .... 100 11} 11| 15 11 ls) 12| 8| 10[ 14 10 1238
Mining...ccoo0ee 221 10| 10{ 26) 11} 23| 19| 18| 27| 23] 20| 17| 226
Building trades JEOASE ST Y 18] 2921 8 121 18] 30; 28 8| 211
Metal trades......... 49| 28| 41| 41 3‘3‘ 70| 53| 64] 40| 58/ 37| 50, 570
Woodworking trades| 9/ 7| 8/ 8| 12| 16| 12[ 18/ 11| 13 14 15 138
Printing trades " I e | | oy I | U R
Clothing trades. L SR R | e | S | M) | (e | (I T s,
Textile trades ....... R Y (R Y O SR R Y | S T T
Food and tobacco { E ‘
preparation..| 6 5 8 7/ 4/ 4/ 9 8 6 8 13 1| 7
Leather trades ...... o] | S e D IR el R | S e a8
Rail.way.servnce .| 22| 26| 80| 17| 30, 26| 25| 42| 31| 35/ 26/ 27; 337
Navigation .......... 1 3 6 4 11 13‘ 10 3 10 6 7 74
General transport...| 10| 8/ 19 16| 10{ 20| 21| 20| 16, 29 12| 11} 193
Civic employees . ... 1] 18 9 8] 4 41 ) ENE el | I 3 11| 80
Miscellaneous trades| 13| 11/ 9/ 19| 8| 13| 19| 21| 10 23; 12| 10{ 168
Unskilled labour,.. .. 70 8 8 11| 16| 12| 15| 18| 17| 24| 16| 7| 154
e o PR Teny
Totali: jsae. 195| 174 1882 208 196‘ 279; 267 270| 244 306‘ 230( 195 2752
Agriculture.
KiLLED. INJURED.
CAUSES OF ACCIDENTS. ‘ :
]
19041'1905!1906 1907{1904 1905 19061907
| !
|
Struck and run over by trains .............. 26 | 19 ] 23183} 7 t 10| 7113
Injured by livestock......... T i s ’l ¢
Falling from vehicles.. 14 | | 8
Run over by vehicles......... 3 |
Injured by machines and tools. ............ 8 | l
i

Injured when raising barns
Struck by lightning ........

Exposure and cold
Struck by falling trees

Injured when sawing and chopping wood. ..
Injured by cave-in of pits,etc............... 2
Injured when blasting............. £ 1
Injured when pulling down barns.
Blood poisoning................
Burned to death in prairie fire.

Drowned
Injured in runaways..

Struck by wagon pole ......
Explosion of traction engine.

Smothered in snow slide

Injured by other falling material .
Injured by tools S A A g

Stung by bees..
Sunstroke. . ...
Accidentally shot.

Mnclassified. . ol ida S G S P o
L 570 0§ R Mg e SR BTSN R e e 1 103 132 illSQ 209 [121 241 |236 (295
Fishing and Hun
Drowned.........loiiiiiiiim ot 16
Caught in bear trap. S s

Attacked by moose.
Injured by falls.........

Contact with ice hook.........
Injured by exposure, cold, etc,

Lumbex-lng and Saw- Mllllng.

CAUSES OF ACCIDENTS.

| KiLLED.

INJURED.

1904 1905 1906 1907

1904/

l
i

|
1905/ 19061907

\

Struck by falling trees.............ccooon 14| 25| 20 3115]|15 9
BEruck DY 10ES. oo oo/ s vavniriasns 4] 418 1l 6|18 7|10
ln;ured by dynamite prlomon 1158 “ 9yt KOS B ) B
IIOWIIIEE Lt v v a s o b olw gisuin o sivion 131 90 Yoo absibaanl ook
Frozen ..... S | | BRE E per B  E |
Falling off logs ........... > BT 1 R 9 8
Run over by railway cars ... | 4 VN SE et ol P
Struck by wood flying from saw | 12 4|17 9 2
Struck by falling lumber ........... Vo gnoB o Bl B 202
Struck by axes when chopping tree | lwwn F AR W@ il
Injured by machines and engines.. i } 5| 18 | 36 | 33 | 88 | 79
Injured by boiler explosions...... 4 o8] 10 L. 2 M VA R
Injured Dy SRS ;s oo b wvcnssdceosve o [ 341 15 { gD |
Injured by bursting of an emery wheel. ) l 1 ] 5 O ) o
Crushed between cars................ N A g e A 1 1
Injured by bursting of refuse machin 5 LA oy (B el R [ e
Overwhelmed in mud slides, etc.. | . T R |
Gunshot WOUNd ., vvrvvnenneenen I . 2 14
Falls, general............. i A AR e
Run over by dump cart.. I LR S
Killed byabear.......... o [0S o |
Falling material... A
Struck by lightning e RS
Unclassifled, 8 v (ismviovivnkens M rans s i s il ‘
15T A T e [
2 | : i g b P |
DO o e e N e R v o b i | 69 | 75 119 129 [120 [155 156 |138
! | |
Mining.
- S
Bxplosions Inmines. .o .\ viv b raimicamammi ‘ 3|15 | 20 ! 53 |11 39| 42| 87
BIAGUINg 277'o 3 7 00 s niswnie s wvia s  BAE 35 ) o BTeREY PrYey e ) ;
Falling down mine shafts and chutes 8| 8 } 8l s | sl &| 949
Struck by cars, trips, etc........... e TR PSSR 14 | 28
Struck by falling stone and earth.. 141916 10 J18( 26| 917
Struck by falling coal .. svaivvinpaniiinmsie s 111 16 | 82411 12| 18| 57 2’8
Cru;\)?,ed hﬁtv\_veen cars, car and mine wall, |
I RDAOIE DrOPS, BCes va 't wvis commys o LI (e 4
Machinery, belting, etc........... ; 2450718 10 :(1) :2 }g
Falling from scaffolds and trestles . 8| 2 ; T i T
Falling in various ways, not specified . s 1 114 11 61... 6
Run over by Carf...covmsusovimispasns I 5 21 4 10
Struck by falling wood, etc 2 . b T B M e
Crished by CRVesin: . i idevint vouris soimnwms sl s 8o swss ‘ g ] B e
Suffocated by gas ... o
Drowned «.c....ii0inun Lig"
Struck by snow slides.
Kicked by a mule...... : l
Injured by explosives...... 1
Injured by electric shock .
Injured by exposure..... ey
Caught ina “bump” ..
Unclassified .........
TROERY <o 05 v oo s o vhmicis s nbBIa ke S WAy 103 | 70 (119 [I181 {117 |135 167
Building Trades.
Falling from buildings............oocovint 13 23 | 48 | 30| 17
Falling from scaffolding, etc.. il 8 38|78 | 45| 2
Falling through a floor ... o 8 e wwil R ® L SRR
Collapse of building and wall 2 IR D e
Falling from a ladder . AUl SRR paad] Ry e U B DMt
Falling in various ways, not specified. .. 1 3°1 28 1"18°1 12 11109 |102
Railway accidents...........v. .. 4| el el (el S
Struck by falling stones and bricks 3 3.
Struck by falling timber.......... 1
Struck by derricks .....
Struck by falling metal.........

Struck by falling window sash..
Struck by other falling material. .
Injured by elevators and hoists. .
Injured by electric shock. ......

Drowned ...l .coenn
Injured by machinery .
Burnt to death
Injured by explosion.
Asphyxiated by gas ... .....
Sunstroke or struck by lightning
Injured by wood projected from saw
Died from10CKjaw .. ..coovvvreveaiaiins
Unclassified

138

Injured by machinery, belting, &c
Injured by saws
Struck by wood ﬂy g fromsa
Scalded by boiling water ............ 000
Injured by elevators and hoists..........
Injured by shapers
Injured by planers.
Injured by jointers .
Injured by knives.....
Injured by other tools....
Injured by cutters.. e
Injured by sanding disc ..
Injured by presses... y
Struck by falling material.:
Injured by spindle carver.
Falling from vehicle..
Falling and jumping from a bm!dlni..
Falling in ways not specified ......
Railway accidents......o.cone
Explosion of boiler. % %
Unclassified ¢...fooiivie s ihass suidioaiyuane

:
RS
5
|
1

!u% ]

\:\

140

133 118
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Metal Trades. Leather Trades
‘ KiLLED. INJURED.
KILLED. NJURED.
CAUSES OF ACCIDENTS. | | | 2
1904 1905‘1906 1907) 1904{1905|1906,1907 CAUSES OB/ ACOIDENTS
P e D G R e e e 1904|1905/1906|1907 1904!1905\190(;‘1907
Injured by machinery, belting, &c..... g, 1 i 7| 8| 15108 |147 |251 (201 ;i E : | |
Injured by tools......cooovuunee e ‘ ik ...l 15| 7| 7| 6 | Injured by machinery, belting, &c........... (3 S R e A 2
Struck by falling material .... | 9| 5] 7| 21| 92| 63 | 94 |129 Burned in a fire P (55 0 Pl BRI (R P
Injured by hot or molten meta L ‘ .l 11| 55|40 ]| 52|31 | Falling........... el b L S
Injured by electric shock. .. .. sl 16) 11 118 8110 Unclassified .....covericeiiiiiisriniisninies Bog 43t PR W 50 LR R
Injured by elevators and hoists...... | 4] 11 1{ 8y 14} 0l 8115 —_—————
Falling from scaffold, &c.. % L9l & 7 obodles].i.. POOERL | & onh G m i die ma ot s s i Ty 4] 71118 ] 3
Collapse of scaffolding. . | 2 f... JiE 11 2118
Falling from buildings. . ok 1| 14 6| 3 102
Falling from bridges R 4| 3 U A A PR
Falling from poles  ............... : 5104 10 58 Jiees]arss Railway Servic
Falling in various ways, not specified.. 41 21-2 20 154 140 ).
Injured by derricks and cranes. 1 5 2 1 4 9 1 2
Bursting of wheels........... o [T (RSl 108 T T T A by B PR :
Injured by boiler explosions. ..... al gl gl .k 14 |87 . | ‘Struck by engines, etos < uiii deosbadiinenns 53 (3727428527 |44 | 1€
Struck by falling wood, poles, &c. 1 s S 1/10|33|16 | In collisions.........c........ .| 83|25|145| 37| 77| 43 | 54 | 39
Injured by SAWS. ....ooovervieians iy [han el 2 1....1....].... | Derailing of engines, cars, etc. 18 | 16 | 12 24 | 33 1 29138
Injured by shears .... .... 5 6 4 When coupling.. .. coeeeeinainn B ) 24 | 35
Injured by drop hammers. g | .... | Falling from trains and cars..... 12| 6114]17] 49| 31 52
Injured by trip hammers. 6! 71.... 1 | Falling from train and run over............. 26 | 39 |. vanal S IBS Sl
Overcome by gas.....oo0.e /L ISP, RGN 1 Foot catching in frogs, etc., and run over...| 5§ v P AR, NG 6 0 L
Scalded by water, steam, &c W R Run over by trains, etc,in other ways......| 47 | 23 | 62 {106 | 23 | 10 | 33 | 44
Injured by electricity B¥ v R 1{.... | Injured by boiler explosions ....... vl o ERR T A O WO B 2
Injured by explosions of gas, powder, 4| 6| 4|44 | Injured by blasting, dynamite, etc.. 20 |....] 43|51 | 12]| 9|41 | 49
Crushed by presses . 24 | 26| 8]....| Crushed between cars, engines, etc. ...;]10]2 | 21|3] 1628 58
Crushed by cars... 5 Lo G R S Crushed in round-houses and shops......... L S SRR Wi W 3 podl
Struck by wood flying from a saw 1 2 leiosl Striking objects when on moving trains and
Struck by lever........ (ceeviveeanss siwawlis X o ceesle CREB 2 o0 s sl b otnn R o NG T i a3 5 % ko 1 4 5 2 2128 3 5
Struck by hook........... 1 18 R, Injured by falling snow and rock, etc. it PR Tl N | 3|18 | 46
Crushed between girders. 7% (i i PRt 1Y Injured by electric shock.... ... .. Do bisivi estonts s ) P
Crushed in other ways..... &1 -E18 Struck by falling freight.. i | R o 14 8.1 104 e
Injured by chains........ el Struck by falling metal. .. Rl R SFigt 3
Cutbyadie....... .. 1 2 Falling in other ways .. &1 20 15 ] 4
Run over by a cart... Yol og Fail i | dnjured by tools:ieavs 3l s alse
DIOWoRd o fovisssonnien J 2| 9| 8]....]....]..]. .. | Injured by machinery, belting, etc sval 2 DR
Injured when grinding.. i 8 M Ed i Injured by an elevator........... ARG B
Injured by lathes....... Ve L A Drowned (ool vivs Rt oy
Injured by live stock .......... devin] e el ihve o 2 | Asphyxiated by gasolene fire. .
Sunstroke while repairing boilers R T vilevssdie.. | Struck by lightning......cc.c.e0
Gunshot wounds .............000 gy 1 Lost on prairie, frozen.
Dropped dead while shoeing horse .. - - vel wee)ieos | Burnt to death.......
Railway accident.........ocoiiineenn PR L ah v ...s] 2 | Sunstroke......
Collapse of bridge at Quebec .. .. ’ Unclassified
Unclassified ....vccoveviiiiviiisarisscanarsns S
Total 215 |252 (342 |342 |331 [323 1337 v
PORRL L L sl smninans s vwels un memnyiatias BR ¥
es.
Printing Trades. el General Transport
Crus:c«:inpresses .......................... .’; i
Crushed in printing machines. .. g Dtowied 5 B s s 33|69 4| 9
Struck by a falling mould....... v 1 1 Falling on board ship. . i e e ‘) 14 22' .64
Hot metal and other material. .. %r s Falling from vehicles. .............. 0! 68 | 50|52 20| 00"
Injured by knives .......o.oooee } ¢ Falling from vehicles and run over. el e i bl oo e
1 o] b e Falling from scaffolding............ St e g B SRR O | 2
e ) ML i Falling from a building............. ; L e BN T RS i
e ey _;\ 19 1’7' Tg:';— Falling in various ways not specified. 5 T (Ve DO TR il g
1 | Crushed between a boat and wharf. o s T (R pee R
S T e e e !njureg ttyy glevators agd hoists.... R s 1 S
A Injured by blasting and explosions. o, b S A MR Tl <
Clq%h[ng' Tradee Struck by trains R st 418151 2 3|
. Run over by trains and cars. 3184 2 2 3
Injured by elevators and hoists ............. 1 212 1 4| 6| 4 1 Run over by vehicles....... 1 [ s iy B
Kicked by ahorse .......coooiune % [l (R RO e i 5 et e Collisions with streetcars.... AR L T O, LA [T il
Injured by machinery, belting, e 8 Struck by timber, wood, etc. .. T AU ol Y
Injured by mangles......oooouein 4 Struck by wagon loads..... ... i i i I B3 ) R
Injured by presses . 2 Struck by buckets...... ......... T e S ) (W B e
Injured by falling ....... 1S Injured by machinery, belting, etc.. 4| 3 2 b’ 48 o - U 2
Injured by falling material Struck by freight................. 21, 218 51100 71508
Explosion of acetylene gas....... Struck by fallingcoal............. b B e 1
Mistaken use of nitrate of potash Crushed between cars and vehicles. P Gl rech ARG PR IS | 5
Unclassified .. .coooiieniinins RGNS pein 9 Injured by falling earth, etc., in cave-in..... Ll RS L 3 1 1 8
Derailing of a train.... o (e | 1 o
sy D AR e R B R Injured by live stock.. 5/ 3| 2| 8] 8|/15|2 |13
gxpo:u;ebe.t. .............. S hd 1 1 . SR i b 3
G R N ST S i rushe: ween cars and shed, etc 1 : e %
Al il Textile Trades =~ Struck by lightning....... R o P ) .13
Struck by falling metal. . s a2t
Injured by machinery, belting, etc.......... - 8 LAl 1] 13| 13| 41 | 29 | Struck by vehicles..... § e <
Injured by @ 100M. . ..oooieiiiis von B R B B e B =2~ 1 1 [ D e L 1S
Injured by a picker.. M B O Caught by hawsers and anchor chains. . | A
Injured by a shuttle.. . ¥ IS8 N 5 Burned in fire on a ship................. 2111 .
Injured by a spindle. .. Sl ;i s - Struck by a pulley........ U P
Injured by an elevator..... i 1] 2 ... | Struck by falling bricks Relly B S
Falling from a building, &c. ¢ 1 1 Bl O e Collisions...covvsoes 110
Collapse of a building .............o000 1 1/....[-... | Runaways.....
Injured by drawing frame....... 8 R LY P L cve]. 2 ]sesleses | Blectric shock. 5
‘Run over by train....... Sk P BN G T viosliavatrane | Onclassified co..0 0 veswvedna 5 plree ety (o 1
Ignition of cotton, &c.. % o P L B )
Falling material....... S s RS 7 on o B S SR e S 103 |140 | 45 | 55 |168 (234 [178 |193
Unclaasiflied .. ..coosovoinvacasissmssavavpnss 1 2 foueifenes
0o ) B GEA ERAt R R PS 3 3| 38 30 | 45 | 41
= Navigation
Food and Tobacco Preparation
Injured by machinery, belting, &........... 1l sl 812 8 Ty 1905 | 1906 | 1907 | 1905 | 1906 | 1
Falling from vehicles B e L @ RO L | gl110 | -2V 2
Falling from a ladder L] 8 Jasasleras ! ;
Falling in various ways not specified 8 1.. | 6[14] 17 | Drowning ............... REEEEEE R TR E {
Injured by bursting of bottles...... {8 s 4|....|.... | Injured by falling material. PR 3
Runover by cars......coeeees 1 1 21 Caught in DAWSEL ¢ b asias e saiie sonas
Injured by elevators. = ) 41| 6 Falling into hold, etc ..
Scalded by hot water... A | Explosions of gas, etc ..
Injured by falling of tree. 1 MO P 0 | Struck by engine .... .
Injured by live stock, ..... coounne 1 | R S Struck by merchandise...... 2
Crushed by goods in workshop, &c. Rese 1° 1a] 2!....].... | Struck by derricks, cranes, etc
Injured by g knife or tools... . ek e oz 42 Fiinjured by fire oa vessel. .
Injured by a dough mixer .. 2|....|.... | Frozen todeath..........
Explosion of gas, &c.. S b il {8 56 9| 7|12 | Electric shock .......
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1 R PR oA belp €3 6| 912 18| 55(76|79| 74
* This group of trades was included with general transport in 1904,
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The Prudential Insurance Company of America, waose E sl e I el : 8RR :E
head office is in Newark, N.J., has been authorized to curry 2 5 e ;
on business in Manitoba. > IO s b " SR ¢

£ f . T . 3 A g s o
_ The bills for the incorporation of the British Columbia o B b asc® : ol
{&lfé the West(e:m Canadian Life, and the National Accident - : Al : :

uarantee Companies have been read a third time at : i :

© DO~ . :
Ottawa. e e RN VT IRTRT T 82
% 3 ] - £

- ’tI‘hel Rﬁ)yal Canadian Accident Insurance Company of 2 . 5
ontrea as been incorporated. Capital stock, $500,000 & : : | .
b B ) . ) ,000. DO WO e B D MO D <+ -
Directors and provisional directors are: S.. Sheldon Stephens, g2t L, ’ v e L
Lawrence DeK. Stephens, Warwick, F. Chipman, Percival n : : I :
Molson, and Wm. P. O’Brien. R T D e B 0
_The Canadian Railway Accident Insurance Company. PR e e 5 suv iy S
thlch was organized in 1895, shows a gross income for 1908 e A it e Il S S Siie
OT $379,202. The revenue during the year was $335,774- E ESHRE G =B ‘é‘ St il ..
he company has paid in claims since its inception the sum a St sttty Rl ta s e
of $070,735. The president is Mr. Denis Murphy, and the 8 e SRt de e At i
executive is composed of Messrs. H. K. Egan, A. J. Barr, W. “g Bl e R el e
Anderson and C. J. Smith. = (2 8 Fa8aa3¢ 1808 il

The Prudential Life Insurance Company of Canada will g S :g 3 ;"EE '§'§’g'§ ‘8289 <3
apply to the Dominion Parliament to change its name to the 2 2% w i ERELELER 8l 23 =32
Security Life Assurance Company of Canada, and to change K BSE ‘ol S g ._'E‘ﬁ,-g.-m ‘%E T
the head office of the company from Montreal to Toronto. BE2YE R'E-E;Egﬁ SSRE BT
{here_ are already two of the name: one in England, one in A EEERR ESESoESEE 2% g-

. CE-R “ ik s
America. It was proper, therefore, to disallow use of the <EASASEAORARKZOOREP =
name by another concern of the same kind.
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DIVIDENDS

Gonsumers’ Gas Company of Toronto

Notice is hereby given that the transfer book of the
Consumers’ Gas Company, of Toronto, will be closed from
the 17th to the 31st of March inclusive, and hereafter for the
period of two weeks immediately preceding the date of the |
payment of dividends. In future dividends will be payable
on the first days of April, July, October and January, instead
of the first days of May, August, November and February
as heretofore.

By Order of the Board.

W. H. PEARSON,
General Manager and Secretary.
Toronto, March 9, 1900.

MONTREAL SECTION.

(Continued from Page 1668.)

and filed away in the order paid. As all such accounts and
vouchers are passed by the auditor they should be replaced
alphabetically. By such a system the auditor’s work is mini-
mized and there is always at hand material necessary for
compiling a list of those in arrears. Experience demon-
strates that the average tax-payer will much more readily pay
an account that explains itself than one that may mean any-
thing. The net result will be a saving of the time of the
secretary-treasurer, if the tax account be made to show roll
number, street, cadastre, lot, assessed value, rate, and each
different tax separately, period covered by the tax or assess-
ment and—in the case of special taxes—the number of the
instalments. The annual statement should show arrears of
taxes for different years, and as well as the total, the bonded
.udebtedness and all particulars in a concise manner. The
umportance of simplicity in order that auditors or inspectors
might make their work efficient without constantly referring
to the accountant for explanations of entries and transac-
tions had been kept in view.

, Inreply to a question asked by Mr. Mallison, as to how
it was proposed to put the recommendati into effect, Mr.
Ross said that should the Union of Canadian Municipalities
be satisfied with the recommendations of the committee at
‘s coming meeting, he was of the opinion that a recommen-
dation for the adoption of the system would doubtless be
made to the various provincial governments.

TOWN OF NORTH BAY
TENDERS FOR DEBENTURES.

Sealed tenders will be received by the undersigned up to

12 o’clock noon Monday, the sth day of April, 1909, for the

purchase of $19,511.38, local improvement debentures of the

town of North Bay, bearing interest at the rate of five per

cent. per annum, payable in 15 equal annual instalments.

Debentures guaranteed by the town at large. Delivery to be
made at the Traders Bank of Canada, North Bay, Ont.

M. W. FLANNERY,
Treasurer.

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
fgr 'lh.(‘, week ended March 13th:—La Rose, 207,800;
Nlpxﬁﬁlng‘,_:(x),()(n; Crown Reserve, 100,000; Coniagas, 61,-
ooo;_Mcl\'m]('y-[);lragh, 56,800; Trethewey, 65,000; Temis-
kaming and Hudson Bay, 60,000; Temiskaming, 60,000; City
of Cobalt, 60,000; O’Brien, 64,100; Kerr Lake, 60,045 ; total,
1,055,706 pounds, or 527 tons. The total shipments since
January 1st are now 11,147,058 pounds, or 5,573 tons.

In 1904 the camp produced 158 tons, valued at $316,217;

In 1905, 2,144 tons, valued at $1,473,196; in 1906, 5,129 tons,
valued at $3,900,000;

in ) o R
ey 1007, 14,040 tons; in 1908, 25,700
————a-—
ADDITIONAL INFORMATION CONCERNING FIRES

ALREADY REPORTED.

Kenora.—_]fxr(; occurred ‘'on  March oth in Oddfellows
Block. Norwich Union hold $3,750 in Thomas Walsh’s hotel
and contents Matheson Street. Damaged by water and
smoke to the amount of about $300. Other companies inter-
ested are Northern, Commercial, British and Mercantile
Guardian, Atlas, Queen, and Hartford. The insurance or;
the Oddfellows Block was in the Phoenix of London, North
America, Equity, and Independent. 3

—— e

The summary of proposed changes in Canada’s
insurance legislation, together with comment there-
upon, and a comparison with existing legislation,
printed in the Monetary Times last week, may be *ad
on application to the head office at Toronto.
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SECTION

TIMBER LICENSE PERPETUITY.

Grain Shipments via Tehuantepec—All-sea Route Ship-
ments—Real Estate Speculation.

E
(From Our Own Correspondent.) h
Vancouver, B.C., March 15th,

An important announcement by Premier McBride on'|
Wednesday was that the Government would introduce legis-
lation next session to provide for the perpetuity of timber
licenses. This has been sought by timber owners for some
time, and an enactment of this kind will give them a title
to the timber, making the license .more of a commercial
commodity. It will be of particular advantage to specu-
lators. In making the announcement, however, Premier
McBride emphasized the point that the legislation would be |
made with such special terms and conditions as are consider-
ed in the interests of the province. The statement was made |
by one of the local newspapers that the Government would |
bring down this legislation this session, but it was hardlyi
probable, as the intention all along has been to have a
timber commission investigate ithe conditions of the industry
during the present year, and on their report the legislation
would be based. An appropriation was contained in the
Estimates to provide for the expense of this commission. A
large operator in the industry points out that it makes little
difference if the Government does grant perpetuity to timber
licenses, that if it would give any satisfaction to the owners,
there is no reason why they should not have it, for the Gov-
ernment can exact whatever it sees fit in the way of taxation.
The 'licenses are issued with the provision that the rate of
payment, which is now $140 per square mile yearly, can be
changed at any time to any amount the Government sees fit,
and increase can also be made in the royalty of so cents per
thousand when timber is cut. This being the case, the Gov-
ernment can take severe measures if it is seen that the
timber is passing too much into the hands of speculators
or any clique that could control the output, which is the
existing tendency. This tendency would become more pro-
nounced if there were no restrictions. The threat is made
by timber owners that unless perpetuity is granted, slashing
of the limits would result. This is not regarded seriously,
as the initial cost of installing a logging is too large.

A firm stand was taken by the Government this week
against interfering between employer and employee. Two
bills were up for discussion, one to provide for the fort-
nightly payment of wages in cases where the pay-roll was
not over $5o,000 per month, and the other to extend the
eight-hour law in certain instances. These were both voted
down, the argument being that there was no reason why the
Legislature should meddle with industrial affairs.

Alberta Crain via Mexico.

The grain shipment question comes up in another form
this week. The statement is made that elevators will be
erected at the terminals of the Tehuantepec Railway in
Mexico, and that the Kosmos liners will call -at Vancouver
regularly for Alberta gtrain.  The only difficulty in this
method of transportation is that two handlings of the cargo
will be necessary, but shipping men do not consider this a
great obstacle, as it can be done at little cost, and the route
would affect a great saving in time. This route, too, is
being favored by travellers to the Old Country from British
Columbia, who wish to avoid the cold trip across Canada in
winter and the North Atlantic weather from November to
April.
It looks as if every shipping interest is working to hasten
the shipment of grain from Pacific ports of Canada. For the
new lines of communication being established, business must
be found, and with the Kosmos, Jebsen, and other big
steamers plying on this coast, owners will be kept busy
securing freight.

Watching the gradual development of this western trade,
it is gratifying to note that the shipment of flour from the
Columbia mills at Enderby, B.C., to Liverpool, made in
November, reached its destination in excellent condition,
and the Liverpool buyers are highly pleased with the result.

Cable Address. Crehan, Vancouver.

CREHAN, MOUAT & CO.

Chartered. Accountants and Auditors
n I 1 Buildia:
Offices { 3,lmperial Buildite 2t}  VANCOUVER B.C.

Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
~ TRUSTEES and LIQUIDATORS

DOMINION TRUST CO., Ltd.

Subscribed Capital - $500,000
Pald-up Capltal - - 130,000
Reservée - - - - 160,000
Executors, Asmes. Trustees,

Estates Managed Administrators
Investment Agents.

J. B. MATHERS, President,

‘W. D. BRYDONE JACK, 1st Vice Pres.
T. T. LancLrois, 2nd Vice Pres,
Jas. A. THOMPSON, Treasurer.

HEAD OFFICE—328 Hastings St., W., Vancouver, B.C,
Branch Office—New Westminster, B.C.

British American Trust Co.,

LIMITED

A. C. Flumertelt, H. N. Galer,
President. Vice-President.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financlal Agents, Real Estate, Investment and In-
surance Brokers. Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Victoria and Grand Forks, B.C,,

CORRESPONDENCE SOLICITED.

W. L. Germaine,
General Manager

Branches :

CLARKSON, CROSS & HELLIWELL
Molson’s Bank Chambers, VANCOUVER, British Columbia
(and at Victoria)
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Can.)

WAGHORN, GWYNN @ CO.
STOCH BROKERS.
Financial and Insurance Agents.
Real Estate, Loans.
LOANS— l'he Edinburg Lite Assurance Compan
INSURANCE —Sovereign Fire Assurance Company. Caredoniln.
519 Granville Street, H Vancouver, B.C

ROSS @ SHAW

H. G. ROSS, LEANDER SHAW
Notary Public, Established 1890. Notary Public.
Insurance Adjuster.

REAL ESTATE. MINING, INSURANCE, LOANS,
TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest.

REPRESENTING :
The NORTH AMERICAN LOAN, BUILDING & TRUST CO., LTD.
M ANUFACTURERS LIFE INSURANCE CO.,
MANITOBA ASSURANCE CO FIRE), City Agents

RrcisTERED OFFICE
IMPERIAL TIMBER and TRADING CO., LTD.
LYTTON COPPER MINES CO., LTD.
Phone 318, HASTINGS STREET WEST, PO Drawer
1712 VANCOUVER, B. C. 930

This was the first cargo of flour shipped by the all-sea route
and the success demonstrates the practicability of this route.
The flour shipments via western ports are steadily increas-
ing, and the Columbia mills report an order of 25,000 sacks

| for the Orient this week.
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DOMINION AND PROVINCIAL CHARTERS.

The new insurance bill has unconsciously led
thought into a channel which is likely to evoke consider-
able discussion in the future. The manager of a young
Western life insurance company told the Monetary
Times this week that he thought one effect of the bill
would be that new companies, without swollen ambition,
would take out provincial charters on account of the
necessity of'depositing at Ottawa the sum of $350,000.
In the provinces a much smaller amount is required.
Another reason is the, to some extent, limited field which
the new Act allows for investment. For instance, many
of the companies operating under provincial charters have
made the bulk of their investments in first mortgages,
insurance investments which are not acceptable to the
Dominion Government. That is one side of the question.

According to the report of a Manitoba fire company,
the proposed provincial legislation respecting insurance
is taking the company along towards a Dominion charter.
If the discussed policies of the Western provincial gov-
ernments are eventually carried out, it is estimated that
the deposits of the four Western provinces will total at
least $30,000. Therefore, it becomes a question with
many young companies whether or not it is better to
obtain a Dominion charter, even be it intended to write
business only in certain sections of the country.

The provinces separately cannot properly consider
the effect of the aggregate deposit which a company
would have to make were it desirous to operate under
two or more provincial charters.. Each provincial gov-
ernment must see to it that the deposit is sufficient to
prevent reckless gambling in insurance. That reform is
necessary in this matter has been very obvious of late.

FIRE

STANDARD MUTUAL'S TROUBLES.

Company Sees Attorney-Ceneral—The Ottawa Will Reinsure
for Sixty Days.

, The Standard Mutual is in trouble. And the events
which led up to the critical point are briefly these: The
Attorney-General of Ontario, upon the recommendation of Mr.
Hunter, superintendent of insurance of that province, requir-
ed the Standard Mutual to appear before him in order to

show cause why its license should not be cancelled. On the.

hearing of the matter the company set up no defence. This
meant they would have to wind up the company either by
voluntary liquidation or liquidation by means of a winding-
up order of the courts. TIf forced by the courts to do so, the
liquidator would in “all' probability call in at ‘once the unpaid
portion of the premium notes and the capital stock. If the
company itself performed the unpleasant task, the liquidation
would probably be less burdensome both to the premium
noteholders and the shareholders.

Evidence of an Agreement.

The Standard Mutual put in evidence to the Attorney-
General of an agreement being negotiated with the Ottawa
Company. That company proposes to reinsure the Standard
for sixty days. It also proposes to advance the Standard the
sum of $25,000 in order to meet personal claims. In the
meantime, the Standard will probably  assess its premium
notes and make a call on its capital stock.

The Attorney-General was not disposed to take the re-
sponsibility of the results of forcing the Standard Mutual into
a court liquidation. . The Standard have been allowed to wind
up in a manner which may prove more economical than by
a court order. At the end of the sixty days reinsurance, it is
for the Standard to take further action. . The Rimouski by
then will have probably taken over a number of the policies
of the assured. If after the sixty days’ period both parties

agree to extend the time it will naturally be open to them to
make a proper bargain.
Does Not Prevent Application for Winding-Up.

All that has been done up to the present does not debar
anyone interested from applying for a winding-up order in
the matter. '

A letter has been issued to their agents by the Standard
Mutual. The following are extracts: i

‘“‘We regret having to advise our agency staff that owing
to the disastrous experience of our company in the past year,
the losses having reached the enormous sum of approximately
$184,000, as against a net premium income of $171,000, to
say nothing of some $39,000 of losses carried over from the
year before, the company has found it necessary for the pro-
tection of its policyholders and its agents to affect a reinsur-
ance of its policies on the cash system from this date. For
a period of sixty days the company will not write any new
risks and will net renew any existing policies, the complete
liability under all our cash system policies being reinsured
and guaranteed by the Ottawa Fire Insurance Company of
Toronto, the Rimouski Fire Insurance Company of Rimouski
assuming one-half the liability from the Ottawa Fire Insur-
ance Company. You are, therefore, positively instructed that
under no circumstances must you issue any more interim re-
ceipts of this company on any new risks whatever.

Over Ten Millions,

Despite the fact that the Manufac-
turers Life Insurance Company has
only recently entered on its 22nd year
in business, its Assets on Dec. 31,
1908, amounted to

$10,361,585.32

This is an increase during the
year of

$902,354.63

Of these Assets there is held, as a
liability, for the protection of policy-
holders,

$9,428,591.00

All classes of Securities were valued
upon the most conservative basis. The
published quotations were taken for all
listed Securities. In the case of Muni-
cipal Debentures, Bonds, and other
unlisted Securities, the value deter-
mined by the best advice obtainable
was used.

The Manufacturers Life

: Insuran’ce\.: Company

- Head Office:%T_éronib, Canada.




1676

THE MONETARY TIMES

Volume 42.

“In accordance with the reinsurance arrangement just
referred to all losses incurred under our policies during the
period of sixty days, from noon of March 11th, are assumed
by the Ottawa Fire Insurance Company. The Rimouski Fire
Insurance Company assumes one-half the liability in accord-
ance #ith the arrangements set forth in the joint circular of
these two companies addressed to you and enclosed herewith.
All return premiums under Standard policies will be assumed
by the Standard. We would advise all agents to request
policyholders not to cancel their policies as all such cancel-
lations of necessity would be at short rates, and, as under the
arrangements outlined to you herein the interests of the com-
pany’s policyholders have been fully safeguarded it would
seem quite useless for the policyholders to throw away money
in short date cancellations.

“Before the termination of the reinsurance period of sixty
days another circular letter will be issued advising of the
further arrangements, if any, that have been made. At the
present time it is proposed that the reinsurance of our policies
on the cash system shall be continued until the expiration
of all policy contracts, provided the company’s assets are suf-
ficient to pay the reinsurance from time to time required.”’

D e —— ]

VANCOUVER'S FIRE RECORD.

Losses Last Year Were Heavy—Damage Figures, Insurance
| Paid and Causes of Fires.

The fire loss in Vancouver during 1908 was the heaviest
in the history of that progressive city. The figures were
$04,814 more than 1907, and $17,744 heavier than 1906. Of
the $274,433 total loss for 1908, $201,336 was covered by in-
surance, leaving a loss above insurance paid, of $73,006.
Mill fires were responsible for $108,080 damage, and, taken
in conjunction with the fire at the Empress Manufacturing
Company’s plant, Richards Street, and F. J. Schofield’s fire
on Cordova Street, they bring the loss up to $207,000, or
nearly four-fifths of the total loss for the year, and leaving a
balance of $67,000, divided amongst 271 alarms.

During the year there were placed in commission two
steam engines, one of which is self-propelled, two automobile
hose wagons, and one automobile chemical engine. All of
these machines have worked satisfactorily, and are a valuable
addition to the fire department, as they have proven to be at
a number of large fires with which we have had to contend with
of late. As the maintenance of the automobile apparatus is
seventy-five per cent. less than the horse-drawn apparatus,
Fire Chief Carlisle recommends that all future apparatus be
self-propelled. His recommendations for the current year
are as follows:—One fireboat ; two more pieces of automobile
apparatus besides that which we have already advertised for;
one automobile for the assistant chief, and twenty new fire
alarm boxes.

The causes of fires during the year were as follows:—
Defective ranges, 2; lighting fires with coal oil, 2; over-
heated furnaces, 5; false alarms, 34; chimney fires, 43; de-
fective flues, 4; drying wood in oven, 3; defective wiring, 5;
stovepipes falling down, 2; flying sparks, 26; heating
varnish, 1; heating turpentine and bees wax, 1; spontaneous
combustion, 6; gasoline explosions, 4; grease boiling over
onto stove, 2; incendiary, 2; upsetting stove, I; fumigating
the house, 2 ; rubbish in basement, 6; defective fireplaces, 3;
smoking in bed, 1; defective chimneys, 6; coal oil lamps ex-
ploding, 2; upsetting coal oil lamps, 2; mice, 1; tar pots, 6;
rubbish piles, 5; putting ashes in wooden receptacles, 4; un-
known, 47; bush fires, 19; fire-crackers, 1 lime getting wet,
1; tinsmiths’ blow-pots, 2; overheated stoves, 7; gas €x-
plosions, 3; children playing with matches, 3; defective
foundation under boilers, 2; coals dropping from fireplaces,
4; fuse plug blowing out, 1; leaving lighted cigar in pocket,
1; carelessness with lighted cigars, 5; total, 276.

The following figures relate to property involved and in-
Cents are omitted.

surance.
Property ; Insurance Loss
Months. Alarms. involved. Loss. paid. above
_ insurance.
Jam s . y.2e 360,400 $5,830 $3,080 $1,850
Feb. ... 19 170,450 442 102 250
March .. 24 58,700 2,602 2,502 100
April ' .. 34 168,200 42,000 22,181 20,818 |
May ... 22 73,625 2,877 2,835 42
June ... 19 62,100 47,030 43,010 4,020
Sy i1y 23,650 8,011 8,006 5
Avg. . .. 37 100,040 Ve Yk 2,115 307
Sept. .. 17 34,250 27,200 9,500 17,790
Oct, ... 20 152,025 7,261 7,056 205
Nov. .15 301,500 68,401 42,306 26,004
s ATAK) 514,505 58,358 56,743 1,615
Total 810,345  $274,433 _ $201,336 873,000

The following table shows the losses with insurance
paid and the total number of alarms given in Vancouver dur-
ing the past nineteen years:—

Year. Alarms. Loss. Insurance paid.
RO i e o 110 $17,300 $13,100
T, o 60 TS S R
YRQR G ek ook 46 IR A h A A9 R e o
YRgA e 47 36,800 20,890
1804 % eiiaing 58 18,445 9,848
1895 c.niienn 97 73,300 33,644
180G i 64 16,101 8,461
1807 i SR 62 2,316 1,074
1808 v s 131 185,513 08,307
1800 e s 127 17,405 15,741
{0 B AN TS 108 19,302 15,017
00T - iR, 145 32,500 18,523
TQOD" wo s 157 30,116 200,000
(ins. carried)

be2 s ¢ ResB R 164 75,125 353,000
: (ins. carried)

1004 167 15,048 370,000
(ins. carried)

IS v e 132 144,042 89,684
(ins. paid)

1000, ikietabests 216 256,686 121,571

10007 et 229 179,619 124,000

1508 e v 276 274,433 201,336

Total, ot el 2,306 81,530,414 AT TS,

The total fire loss for the past eleven years is $1,230,-
780.54; $781,380 of this amount is due to saw mill losses,
leaving $458,400.53 to losses other than mill fires.

There were seven fire casualties to citizens during the
12 months, three of which proved fatal. The causes of some
were as follows:—Attempting to light fire with coal oil,
(two) ; removing a burning lounge from sitting room,
gasoline explosion, (two) ; smoking in bed.

Fire Chief Carlisle is to be congratulated on the excel-
lent manner in which his report has been prepared. It has a
businesslike appearance which is too seldom observable: in
similar publications.

o

MANITOBA’S FIRE LOSSES

—

Last Year Were Nearly Fifty Per Cent. Less than in
1907—Buildings Afiected, Insurance and Causes.

The number of fires in Manitoba during 1908 was 364.
The third annual report of Mr. Lindback, the Fire Commis-
sioner for that Province, shows the following distribution of
the losses:

Winnipeg: o cuceiiae v mp v alas s 20801
Brandon, including fire at the Asylum ...... 6,735
Portage la Prairie ‘c.... cvoice AR 1032
Balance of Province ..........cceeceneinann 300,706

Tortal Lov tiher s vavs igyes AR AR .$537,081

The causes of fires and the amount of losses in Winni-
peg during the year were: ‘

Cause.
Carelessness with matches ....... Spvisns s s B20,087
Children playing with matches .............. 35
Defective chimneys, stovepipes and furnaces. 54,727
Spontaneous combustion . .......... e sw 2O2AT
Overheated furnaces, stoves and stovepipes.. 4,002
Gasoline explosion . .......... P el ST R 028
Electric Wires 'viis «soosvocs e . 40,484
Hot ashes . . ...civeescenccnnenes s 325
Suspicious and incendiary ....... e ey g 4,700
Mice gnawing matches, carelessness  and

vacant buildings ......... A ik fpeae a2 00

Total . aasvesivinersn ORI s A e

The causes of fires and the amount of losses in Brandon
during 1008 were :

Cause.
Unknown . ...coceevees Boivii e sl eI 98T 000
Mice gnawing PO u L St S e | U BN S e B N 1 (o
Defective StOVEPIPe . ..ooeevvercccnns 25
Children playing with matches ............... THE
Overheated boiler . ......coeeveeenvenssanac 15
Unprotected soot box in chimney ............ 1,350

Incendiary (Asylum), not strictly chargeable
to the city y SO

§g 2 R AP L) ————

'Total!s 3 ..‘."....'.....r.....';a:..;....ef..-....‘$6,73:§
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The causes of fires and amount of losses in Portage la
Prairie were:

Cause.

Moving picture machine ssivsaeesseiasaaaia. $ 300
s GET R e S SR S e i B o IS NS 300
Children playing with matches ........ccv00n 250
Defective piping and hot ashes .............. 32
L AEDIINe CXDIOSION L i v s ki foninis s s rmays sivm s, o v s 12,450
AEnknown s A VB . s s e SRR 1,300
Fires (Jutside Winnipeg.

The causes of fires outside Winnipeg were:

Cause.

Burning out flues and rubbish.............. 625
Carelessness with matches, smoking and chil-

dren playing with matches .............. 70,540
Defective chimneys, stovepipes and grates.... 51,050
e EXDIOSIONT0 s o s is woivis s o s el 700
Incendiary and suspicious . .......c0eveenn -+ 20,870
Starting fires with coal oil (with loss of six-

e Ve ) i s i e s vie v wiete 1,250
BaRiTie fiTen T s A Lo SR v v 3,600
Sparks from chimneys and engines ......... 17,405
rannsand loglersr . as, Vah it v e e wnieiieis 3,000
Mice gnawing matches ..........c000ii... 10,100
Explosion of lanterns and lamps ............ 14,050
LT e GRS B U P IR P e RS 25,000
Match in threshing machine ................ 1,140
Unprotected: hot air flues - viviaenealdensoes 1,425
Spontancous COMDUSLION . voet avis e’ anisions o 32,000
Lightning and. other causes ..........evieves 28,800
R D OWIY o e G e soie, o s IR e e ae & 406 44,603

0 RN R A R R R SR e S S B S A $327,163
Less Portage la Prairie and Brandon ...... 20,365
Net loss outside Winnipeg, Brandon and

Portage. 1oy Praivie . sl voonidsisias $306,708

The character of buildings affected in Winnipeg was:
Dwellings, 9o; stores and shops, 37; warehouses, 8; restaur-
ants, 2; packing-houses, 3; oil plant, 1; stables, 11; pool-
rooms, 1; churches, 1; hotels, 4.

In the Province thc details were: Dwellings, 65; stores
and shops, 23; stables, 32; skating rink, 1; hotels, 2; school-
houses, 4; fire-halls, 1; office, 1; elevators, 4; machine-shed,
1l 5.

Heavy Losers in Manitoba,

Some of the heaviest losers in Winnipeg during 1908
were: White & Manahan, $25,000, probably electric wiring;
Gordon, Ironside & Fares, $26,000, spontaeous combustion;
J Y. Griffin & Co., about $35,000, defective electric wiring ;
Western Packing Co., $16,000, match carelessly dropped;
St. Joseph’s Church, $9,000, defective electric wiring ; Prairie
City Oil Co., $22,000, gasoline explosion; Canadian Jewelry
and Importing Co., $50,000, explosion in furnace.

Some of the heaviest losses outside Winnipeg in Mani-
tocba were: Portage la Prairie, $12,450, gasoline explosion;
Arden (2 fires), $30,000, spontaneous combustion and mice
gnawing matches; Wawanesa, $7,000, upsetting a lamp;
Rounthwaite, $20,000, spontaneous combustion; Minitonas
(2 fires), $35,000, unprotected stovepipe and incendiary;
Deloraine, $20,000, unknown ; Killarney, $10,000, incendiary ;
Altona, $40,000, children playing with matches; Dominion
City, $10,000, spontaneous combustion; Boissevain, $15,000,
incendiary.

Comparing these figures with those of 1907, it will be
seen that the losses for 1908 are less by almost one-half in
thc entire Province, or by the amount of $503,019. In Win-
nipeg the reduction amounts to about $483,074, Brandon
$41,204, and Portage la Prairie about $35,364.

Fire Losses Almost Halved,

This falling off in fire losses affects the entire Province
and is not confined to indivitlual localities, that are particu-
larly favored by extra fire protection or other advantageous
conditions, if the White & Manahan fire is excepted. In that
case the extra supply and pressure of the mewly installed
high pressure. plant assisted more than any other feature to
save the city from a conflagration. At the fires in the West-
ern Packing Company’s plant, the Canadian Jewelry and Im-
porting Company, it was the quick and tenacious work on
the part of the fire brigade which circumscribed the extent of
these losses.

Mr. Lindback says that his work as fire commissioner
has been centered, from the beginning, on fire prevention,
and if only one-sixth of this reduction of loss can be credited
to the activity of his office, it will more than have justified
its establishment and have paid for itself several times®over,
and would also warrant the creation of offices of this nature
if otheriprovifices s - oo : ! fotRer
What Carelessness Cost.

Carelessness with matches cost Manitoba $xoo,ooo in
1008. If people would abandon the phosphorus match for the

| safety match, or were compelled to do so, it is safe to say the
[ waste would be reduced $50,000 per year. Defective chim-
| neys, furnaces and stovepipes taxed Winnipeg $55,000 and
| the Province $51,000, total $107,000; $75,000 could be saved
on this itém in 1909 by more thorough and efficient inspec-
tion by all concerned. Electrical wiring is responsible for
more than $40,000 of loss. Starting fires with coal oil caused
the loss of eighteen lives in Manitoba during 1908.
Fourtéeén thousand nine hundred -and fifty dollars in
losses caused by explosion of lanterns and lamps is perhaps
to be attributed in a large measure to dirty lanterns and
careless use of same.
Incendiary Fires Account for $25,000.

Incendiary and suspicious fires are responsible for losses
amouniting to about $25,000. This is a cause exceedingly
difficult to deal with, and although considerable work has
been done in order to collect evidence, these efforts have met
with indifferent "success, outside of establishing the facts of
incendiarism and the motive. In a few cases only there has
been clear evidence of a desire to defraud the insurance com-
panies, the rest have been traced to malice.

Prairie fires are chargeable in 1908 with losses to the
|amount of $3,600 in Manitoba. A copy of the Act regarding
chis kind of fire' was widely published early in the year as a
warning against this class of carelessness.

During 1908, Brandon, Carberry and Virden, received
reductions in insurance rates. Their fire departments have
been put under the supervision of the Manitoba Fire Commis-
sioner’s Department.

———,-——

SOME RECENT FIRES.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries, which appear under head-
ing ‘“‘Additional Information."

Canaan, N.S.—A. Skidmore’s house destroyed. No in-
| surance, \
Parrsboro’, N.S.—P. Legere’'s house destroyed. No in-

surance.

Rossmore, Ont.—Central Hotel destroyed.
building, $800, on contents, $500.

Kenora, Ont,—Oddfellow’s Hall damaged, estimated,
$/,000. Residence of A. Lalande destroyed.

Klnqcton. N.B.—Consolidated school building destroyed.
Loss estimated, $27,000. Insurance on building, $12,000; on
furnishings, $1,000; $6,000 in Equity.

Minnedosa, Man.—P. J. McDermott’s Minnedosa flour
mills, operated by J. A. MclIntyre, destroyed. Loss estimat-
ed, $10,000. Mclntyre’s loss on fixtures, estimated, $3,000.
Both amounts partially covered.

Halifax, N.S.—A. Bowser’s Riverside Hotel, 9 miles from
Halifax, and contents, destroyed. Damage estimated be-
tween $7,000 and $8,000. Insurance. On building, $2,000
in Sun Insurance Company, and on furniture $1,000 in the
Canadian. Cause presumed, defective flue. !

Toronto.—\V. A. Wilson & Son’s coal elevator, foot of
West Market Street, leased by Cromer Coal Company. Esti-
mated damage on elevator $20,000, insurance $18,000. Coal
to the value of $15,000 is stored within, damage unknown.
W. Keating’s brass foundry, 237 Lansdowne Avenue, destroy-
ed. Loss estimated: On stock, $7,000; on machinery.
$8,000; on building, $1,800; barn and contents, $350. In-
surance, $1,100, in various companies. H. Donatt’s stable
and fur dressing :factory, 99 Carlaw Avenue, and O. Donatt’s
stable in rear of 551 Eastern Avenue, damaged. Damage to
factory building $150, to proprietor’s stock, $700. Damage
to H. Donatt’s stable $400, to O. Donatt’s $150. Buildings
insured in London & Lancashire & Globe.. Donatt estimates
further damage of $15,000 on customers furs, insurance un-
known. G. Bonnet’s house, 1560 Queen Street West destroy-
ed. Damage estimated at $1,000, covered. Cause believed
incendiarism, firemen noticed smell of coal oil. Boathouse
at foot of Roncesvalle’s Avenue and King Street damaged.
Estimated loss, $75. Cause believed incendiarism.

e ea e

Insurance on

The Equity Fire Insurance Company of Canada will.
apply to the Dominion Parliament for an Act of Incorporation
with power to take over the business of the Equity Fire In-'
surance Company, and to carry on fire, marine, live stock and '
gigqident insurance. The head office of the company will be at*

oronto. i

%

WANTED : :
. . Man to sell stock of a progressive Western financial institution
which is firmly established. Manager of Company isnow in the |
East and will be in Toronto, Monday, March 22nd, for purposes of
‘nterviewing, Address promptly to. AR - :
BOX 21, MONETARY TIMES.
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The Goldie & McCulloch Co.,
Galt, Ont.
Dear Sirs :—
We were highly gratified upon opening our

fire, We have no hesitation whatever

and Valuables are

Your Books

ABSOLUTELY
SECURE

during the hottest FIRE IF contained
in one of our FIRE-PROOF SAFES
or VAULTS:

Those whose ~Safes have passed
through the most severe fires know
this.

Sydney, C. B. Nov. 5th, 'o7.

two Fire Proof Safes purchased from your Company

to find the contents thoroughly. preserved after going through the hottest portion of the late disastrous
placing our orders for two new ones for ournew buildings.
Yours truly,

Gordon, Keith, Prowse Bros. & Crowell.

Ask for our latest catalogue and book of testimonials.

THE GoLpie & McCuLLocH CO., Limiten
GALT, - - ONTARIO, - - CANADA
WESTERN BRANCH QUEBEC AGENTS B..C.-AGENTS

248, McDermott Ave., Winnipeg, Man.

Ross & Greig, Montreal, Que.

Robt. Hamilton & Co.,Vancouver, B.C.

QUEBEC FIRE COMPANY AND SURPLUS
INSURANGCE.

Bulletin, No. 17, of the State of Minnesota’s In-
surance Department, says: ‘‘The Equitable Mutual
Fire Insurance Company of Quebec, which has been
writing surplus insurance in the United States, has
denied liability on United States losses on the ground
that it is not permitted by the statute under which
it is organized, to do business outside of the Pro-
vince of Quebec. The Quebec court has upheld this
contention. Insurers should beware of this sort of
protection.”’

O—

The Monetary Times has been in correspondence with
the Insurance Branch of the Treasury Department of Que-
bec regarding this matter. Mr. William Chubb, the superin-
tendent of insurance for that province, says:

“I beg to acknowledge receipt of your favor quoting
statement in Bulletin No. 17 of the State of Minnesota Insur-
ance Department, with regard to the denial of liability by the
Equitable Mutual Fire Insurance Company on a loss in the
United States. :

“I cannot find that any decision has ever been rendered
by a Quebec Court in a case of this kind. Article 5,277 of the
Revised Statutes of Quebec certainly limited the transactions
of Mutual Fire Companies to the Province of Quebec, and
this same limitation is now embodied in Article 21 of the
Quebec Insurance Act.

«On the 22nd of October, 1008, the Assistant Provincial
Treasurer notified all such companies in this Province that
they must cancel all risks written outside of the Province,
and must confine their business strictly within the limits
prescribed by the Act.” : :

Prince Albert, Sask., is now provided with a paid fire
brigade. With this, the installation of the fire alarm system
and the increased equipment at the fire hall a reduction in
insurance rates is .promised. ; ;

There was a slight outbreak of fire on the stage of the
Empire Theatre at, Calgary. The asbestos curtain was lower-
ed and the fire extinguished. No firemen were present,
tthz:ﬁlz,lt is.a general pragtice to have firemen stationed in

s.

MARINE

LAKE SHIPOWNERS’ INSURANCE SCHEME.

Important Agreement—About Ninety Per Cent. of
American Tonnage Have Signed It.

At a meeting of American Lake Shipowners, held at De-
troit recently, the question of mutual insurance was discussed
and in order to previde a basis on which to work, an arrange-
ment to reserve 5 per cent. of vessels insurance valuation
was made. :
ninety per cent. of American tonnage Owners, provides that
owners or managers of lake vessels, to advance safety of
navigation, shall eliminate, as far as possible, damages at-
tributable to inefficient distribution of information as to depth
of water, ships overloading, disregard of  rules for preventing
collision, crowding, preventable abuses, etc. They agreed te
the Advisory Committee, consisting for the first annual
period of J. S. Ashley, G. A. Tomlinson, D. Sullivan, H,

son, with authority to admit one additional member each, rep-
resenting the package freight lines and the Canadian owner-
ship, the committee to act with or without either of such addi-
tional members, and to inquire into causes of grounding, ac-
cidents, and losses, and to gather and collate informatic;n in
reference thereto.

Five Per Cent. Insurance Valuation as a Basis.

To furnish some working basis to the accomplishment of
this, each subscriber, while carrying for. himself or insuring
as he may see fit, o5 per cent. of the insurance valuation, of
his ship or ships, shall reserve 5 per cent. of such valuation,

cent.. contribute on delivery of certificate, sums calculated at
the current rate of full insurance, including collision and P.
and I. risks, on the Great Lakes, of vessels of that class, say

the payment of Josses and expenses in respect of 5 per cent,

| of the valuation of the vesséls interested in the membership,

¥ - o~ . A

The agreement, which has been signed by about

Coulby, J. H. Sheadle, W. C. Richardson, and H. S. Wilkin«

and, in lieu of conventional insurance in respect of this 5 per .

on April 1st, 1900, and annually thereafter, to. be applied to

-
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and if the sum so advanced shall be insufficient, shall .con-
tribute his proportionate share to make up the deficiency;
any surplus to be divided among subscribers in proportion
to their respective contributions.

An Attorney to Administer Details.

An attorney shall be selected to administer the details
under the general direction of the Advisory Committee, in
respect to the 5 per cent. of risks. )

This committee shall hold office until their successors
are elected, and shall have charge of all business relating to
5 per cent.

Annual meetings to be held on the third
January in each year,

Subscribers may list newly acquired eligible tonnage, but
after April 1st, 1909, no new subscriber shall be accepted
without the consent, in writing, of a majority of the then
subscribers.

Claims and losses in respect to the 5 per cent. of the in-
sured valuation, shall be confined to, but include risks and
losses within the terms of the general form of ¥Watine insur-
ance policy on each ship, including collision and P. and L.,
on vessels operating upon the Great Lakes.

The attorney shall deduct a sum to be fixed by the com-
mittee to defray all expenses except legal expenses.
Participation Dates from Expiration of Current Insurance.

Participation by each vessel in this loss sharing agree-
ment, and expenses,
present insurance thereon.

Tuesday of

periods, and no profits shall be construed to be earned on the
business of the year 19og until all liabilities assumed during
the year 1909, hereunder, shall have terminated, and all
losses adjusted and paid, and so in each succeeding year.

LIFE

ALCOHOL AND DEATH RATES.

One Ounce For the Indoor Sedentary Worker is Physiological
Limit—Suggested Temperance Section of Life Co.

A contribution to the subject of alcohol and its relation
to death ratés was made by Dr. E. Duncan at a  meeting-
ing of the Insurance and Actuarial Society of Glasgow. He
stated that cn the average, the total abstainers in the temper-
ance section of his office live three years longer than the non-
abstainers in the general section. From another point of
view, his figures brought out that of 100,000 non-abstainers’
44,000 reached 70 years of age, whereas of 100,000 total ab-
. stainers 55,000 reached 70 years of age. He was of opinion’
that the total abstinence party was not justified in claiming
that these comparative statistics gave conclusive evidence of
a superiority in vitality and length of life on the'side of the
total abstainer as contrasted with the moderate and temper-
ate drinker of alcoholic beverages. For the average man of
adult age, at an indoor sedentary occupation, 1 0z. of alcohol
was the physiological limit. Its equivalent in - alcoholic
beverages was one glass of whiskey measuring 2% oz., 20 0z.
of beer, 8 oz. of claret.

Eliminate Those Who Exceed Limit.
~ He claimed that if we could eliminate from the general
section of our assurance offices all those persons who ex-
ceeded the physiological limit in the use of alcohol the results
shown by the general sections would be quite as good, or
possibly, for certain reasons which he would adduce, better
than the results shown on the abstainers’ sections. For in-
stance, in his own experience he had found valuable aid from
alcohol in promoting the recovery of many sick persons, and
he had seen cases of emergency in which lives had been saved
with alcohol which, in his view, would have been sacrificed
had its aid been refused at the critical stage of the disease.
He thought there was a great field for some enterprising life
insurance office that had the courage to open a real temper-
ance section, and admit all those persons who do not exceed
the moderate amount of alcoholic beverages which he had
included as within the physiological limit. ies)
Shauld Make Declaration. y
His proposal was that in the new temperance section he
now advocated assured persons should declare annually that
they did not exceed the daily amount of alcohol that he had
indicated as the physiological limit for the average man, one
glass of whiskey or its equivalent. Such an office would at-
tract not only all the temperate users of alcohol, but also
that numerous class ‘who, while they rarely take any alco-

|

shall date from the expiration of the
When there is no insurance to ex- |
pire from April 1st, 1909, to be filed with the Advisory Com- |
mittee, and approved by it; liability for losses as to five per |
cent. of the insured valuation of each ship shall be for yearly |

INTRODUCTION OF INSURANCE BILL.
The principal changes in the New Insurance Bill were
considered in detail in last week’s issue- of the Monetary
Times. In introducing the bill in the House Hon. W. S.
Fielding, the Minister of Finance, made some brief explana-
tions regarding the new provisions. There was practically
no discussion. The bill has now been read a second time
and referred to the Banking and Commerce Committee.

In reply to a question from Mr. R. L. Borden as to the
proportion of policyholders directors, Mr. Fielding said that
it would be the same number of each; policyholders and
shareholders have an equal number of directors, and two of
each class retire every year. In the bill of last year it was
provided that proxies should be recognized. This is con-
tinued, with the proviso that proxies shall not be good for
more than three months.

~Mr. Henderson: Will a shareholder be eligible as a
policyholders’ director ?

_ Mr. Fielding: No, every director must be chosen from
his own class.

Mr. Henderson: But a shareholder may be also a policy-
| holder. What I desire to ask is whether a shareHolder will be
eligible as a policyholder’s director. No shareholder should
be eligible for that position,

Mr. Fielding: That is the provision of the bill.

—_———-—
LIFE, ACCIDENT, AND CASUALTY NOTES.

Mr. A. Macdonald Oxley,
| tive of the Confeder
| more recently w

) J for many years the representa-
! ation Life in the Niagara District, and
‘ ith the State Mutual at Buffalo, N.Y., has now
jeffected a permanent engagement with the Western Canada
| branch of the Aetna Life Insurance Company, as its district
' manager for Hamilton and the Niagara peninsula.

® " B =
1: About thirty-five years a

[in the Aetna Life on the
| whole of the premiums

g0 a maimed man took a policy
ten-payment life plan, paid the
of th and then disappeared from London,
;Ont., dxstrlct._ _For 25 years his wife had no word from him,
| but by advertising in a Coast paper, has now located him in
| a thriving city in Oregon. She also found her now grown-up
| son, whom the father carried off with. him when only five
| years of age. :

During the seventeen years, says the recent report of W.
| M. Davis, town engineer, Berlin, Ont., that the Corporation
{ has been engaged in the work of sewer construction, mo in-
surance of the employees has been carried, nor am T aware
that any claims for injuries sustained on the work have been
paid. Accidents to workmen do occur, however, notwith-
standing the greatest care in performing the work, and it is
the custom of contractors engaged in work of this character,
to insure the workmen against accidents. I would suggest
that the (Sewer) Commission consider the advisability of in-
suring their employees against accident.

L S COE OSSN

The General Accident Assurance Company, of Canada,
has issued a circular giving particulars of its automobile in-
surance. The policy protects the owner against his legal
liability for injuries, caused by his car to any person or per-
sons including the chauffeur. The limits of the policy are
$5,000 for injuries caused to one person, and $10,000 for in-
juried caused in one accident to several persons. All ex-
penses of defending suits, even if groundless, are assumed by
the company. The Owners’ Insurance clause insures the owner
against personal injuries sustained while operating being driven
in, or caring for the insured motor car, as follows: For death
or loss of hands or feet or sight of both eyes, $5,000; for
loss of one hand or foot, or sight of one eye, $2,500. Weekly
indemnity during disablement (6 months), $25. The extra
cost is $10 per annum. The Chauffeurs’ Insurance clause in-
sures the paid driver against personal injuries sustained while
operating, being driven in, or caring for the insured motor
car, as follows: For death or loss of hands or feet or sight of
both eyes, $1,000; for loss of one hand or foot, or sight of one
eye, $500. Weekly indemnity during disablement, (6 months),
$10. The extra cost of this is $10 per annum.

— .-

The authorities of Canora, Sask., are debating the sink-
ing of a well for protection of the village from fire.

The bill for the incorporation of the Impérial Fire Insur-
ance Company has been read a third time at Ottawa.

The Lumber Insurance Company of New York has been
authorized and licensed to carry on business in British
Columbia, with head office for the Province at Cranbrook.

_ Montreal will shortly have two fire boats, in response to
agitation therefor by the shipping interests. They are being

holic berevage, object to sign away their liberty by taking a
total abstinence pledge. & -

built in Glasgow.
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ACCIDENT

INDUSTRIAL ACCIDENTS.

Railway Service Accounted for Big Figures—Charts
Revised to 1908.

The statistics relating to industrial accidents collected by
the Department of Labor during the year 19o7, show a con-
siderable increase in the number of accidents recorded as
compared with the preceding year. In all, some 4,105 fatal
and non-fatal accidents were reported in 1907, whercas the
number recorded in 1906 was 3,852. The increase was made
up almost wholly in the number of fatal accidents, the total
for 1907 being 1,353 as compared with 1,107 in 1906. The
increase in the number of fatalities is doubtless to be attribut-
ed in part to the pronounced activity of general industry
throughout the year and the resultant increase in the number
of workmen employed in the several branches.

Referring to the monthly record of fatal accidents pub-
lished below it will be seen that the number of accidents oc-
curring during the months of May to November inclusive,
was proportionately larger than in the remaining months of
the year, this being the period when industrial activity is at
its height throughout Canada., During the period named
there occurred 798 fatalities and 1,506 non-fatal accidents.

The branch of industry invelving the largest number of
fatalities to employees during 1907 was the railway service.
Not less than 342 employees of this class lost their lives dur-
ing the past calendar year, while 337 were victims of more
or less serious injuries. Though the number of non-fatal
accidents recorded in the metal trades exceeded the latter
total, the record of individual accidénts in the department
shows the injuries received by railway employees were gener-
ally of a more serious character than in almost any other
branch. If the returns relating to navigation employees and
to general transport employees are taken in conjunction with
the above, it will be seen that considerably over one-third of
the fatal industrial accidents of the year were incurred by
employees engaged in transport.

No Fatalities in Leather Trade.

Agriculture ranks in the second place with respect to
the number of fatalities, 209 agriculturists having been killed
during the year in the course of their occupation. Mining
ranks third with 181 killed, the metal trades fourth with 154
killed, and lumbering fifth with 129 killed.

After the metal and transport trades the largest number
of non-fatal accidents were reported in the agricultural and
mining industries with 295 and 226 injured respectively, in
the building trades with 211, among unskilled labor with 154,
and in the woodworking trades and lumbering industry with
138 accidents each. The only branch in -which .no fatal acci-
dent occurred was the leather trades, which had also the
lowest record for non-fatal accidents, namely, 3. In both the
printing and clothing trades one fatal accident occurred,
while the number of non-fatal accidents was almost the same,
namely, 23 in the former and 24 in the latter. More complete
details of this nature may be seen in the statistical -tables
which are published below. : :

Comparing the record for 1907 and 1006 in the several
groups, a considerable increase in the number of fatal acci-
dents in the agricultural and mining industries and in the
metal ‘trades will be found. The most pronounced increase,
however, took place in the railway service, in which the total
number of fatal accidents was go more in 1907 than in 1906.
This was due in part to the great activity in traffic and rail-
way construction work during the year. The number of non-
fatal accidents was approximately the same as in 1906 in the
railway service but showed an increase among agriculturists
and miners. There was a decrease in the number of fatal
accidents in the food and tobacco preparation trades, and
among navigation employees and unskilled labor, and in the
number of non-fatal accidents in the lumbering industry and
¢n the textile, leather, food, and tobacco preparation and mis-
cellaneous trades. = A specially noteworthy feature in this
connection was the decrease both in the number of killed and
injured in the building trades during 1907 as compared with
1g06. - In these trades '5o-workmen were Killed in 1906 and
272 injured, whereas the number of killed in 1907 was 33 ‘and
of injured 211. The decrease is the more remarkable from
the fact that building 'operations were, on the whole, more
active in 1907 than.in 1906. f T
- Many Level Crossing Accidents.

"The accompanying tables; showing the precise causes of
‘the accidents, - whether fatal or ‘otherwise. in the ‘several :in-
SR R ok teen) e of wpdelull (s in<

y indicate more or less definitely the lines along

which remedial action should probably proceed. It -will be
seen from these tables that the level railway crossing is re-
sponsible for the largest number of fatalities in the agricul-
tural industry, 33 agriculturists having been struck and killed
by trains in 1907. In the fishing industry 16 out of a total of
17 deaths were from drowning. The largest proportion of
fatalities in the lumbering and saw-milling and among nawvi-
gation employees was also due to drowning, the totals being
44 and 62 respectively. Among miners, the chief source of
danger was explosions, in which 53 were killed and 67 injured
during the year. Falls of various kinds were responsible for
25 of the 33 fatalities and for 145 of the 211 non-fatal acei-
dents reported in the building trades. In the metal trades

the collapse of the Quebec Bridge caused a loss of 63 lives
16 others were killed by electric shock and 15 by machiner;,
and belting. Machinery and belting also caused 5 out of the
8 fatalities recorded in the woodworking trades, 3 out of 18
fatalities in the food and tobacco preparation trades, and g
out of 3 fatalities in the textile trades.

The only fatalities reported in the printing and clothing
trades were from elevator accidents. In the railway service
not less than 106 were killed by being run over by trains'
while 42 were struck and killed by locomotives, 37 were kille(i
in collisions, 33 were crushed between cars, and 30 were killed
in derailments of engines, cars, etc. The danger involved in
the handling of explosives in connection with railway con-
struction is reflected in the large number of men who were
killed and injured from this cause in 1907, the total being 51
killed and 49 injured. Among the miscellaneous trades also
11 fatalities were reported as due to explosions. The serious
nature of most of the accidents in the railway service is illus-
trated in the fact that the number of non-fatal accidents was
less than the fatal. This is also true of the navigation group
of trades, but in no other branch in the series. Among gen-
eral transport employees, 11 were killed by falls from
vehicles and o were drowned. Among civic employees 2
were killed at fires. Among unskilled laborers, 14 out of a
total of 34 deaths and 82 serious injuries out of a total of ¥s54
resulted from falling material, and 8 deaths were due to falls’
Collection of Statistics.

The work of collecting and publishing statistics relatin
to industrial accidents was begun by the department during
the year 1904, and the tables which follow are based on th%
material collected up to the end of 19o7. The statistics are
gathered from reports appearing in the press of Canada, care.
fully verified, and from returns received from correspondents
of the Labor Gazette, from factories and mines inspectors in
the several provinces, from the Board of Railway Commig
sioners of Canada, the Municipal and Railway Board of On:
tario, and various individual sources. The only accident
recorded are those which are incurred by the victims in ths
course of their employment and which cause loss of life oe
serious impairment in industrial efficiency. Every effort har
been made to make the returns as full and reliable as po:
sible, though it is mot claimed that they are complete. It i‘
believed, however, that they are essentially accurate and thai
they may be accepted as reasonably setting forth the leadin
elements of danger to employees in the respective occupa-
tions. :

A series of charts illustrating the fluctuations by months
in the number of industrial fatalities in the trades in which
the death rate reaches above twenty during the year is addeqd
to the statistical tables. These charts have been revised y
to the end of 1908 by the Monetary Times and supplementeg
by a statistical table. :

Industrial Accidents Last Year.

The list of trade casualties for the past year, as wil] he
seen by the table, is again heavy, the figures being 1,o
killed and 2,275 injured, a total of 3,506. Railroads rec’oié
the greatest number, 635, more than half of which were fata]
Agriculture accounts for so4 accidents, 213 fatal, while the
metal trades have the heavy total of 364 injured in additj
to 62 killed. Mining was responsible for 320 and lumberion
for 224 accidents. The leather trades have the fewest in th.
list, three killed and six injured, though the printing traq °
escaped fatal accidents entirely, the injured numbering 13 s

It will be noticed that of 37 fishing and hunting‘accidel{t
all were fatal ‘with’ one exception. tijin : S5

— e

At the annual meeting of the Alberta-Canadian Insg
ance Company, the directors reported a satisfactory yé“r'
Although a conservative policy has been followed with pow:.-
spect to the character of the risks undertaken, there Wasl_‘e-
substantial increase in business. =This is the first joint stoe
insurance company incorporated by the Legislative Assemby
of Alberta. Messrs. J. R. Boyle, J. H. Gariepy, Alex. Tay] Y,
W. H. Clark, W. H. B. Douglas, R. Secord and Jos. Coriett
were elected directors of the company for the ensuing ye 1
and at a subsequent meeting of the directors Messrs. J ai{’
Boyle: and’ J. H. Gariepy were re-elected president: and "’ic' B!
president respectively, -and: Mr. -Jos.: Cornell. was. appoing eti
managing director. S
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CASUALTY

WORKMEN'S COMPENSATION

Here and Elsewhere—Criticism of Alberta’s Act—Mani-
toba Bill Runs Gauntlet—The German System.

It is doubtful whether any Workmen’s Compensation
Act has aroused such criticism as that of Alberta, which re-
cently became law. While the Monetary Times believes in
the principle of workmen’s compensation, a measure framed
for this purpose should be carefully thought out and made
law only after its numerous debatable points have been thor-
oughly discussed. Section 3, clause c., of the Alberta Act
reads: ¢ If it is proved that the injury to a workman is
attributable to the serious and wilful misconduct of that
workman, any compensation claimed in respect to that in-
jury shall, unless the injury results in death or permanent
disablement, be disallowed.” 3

In Spite of Misconduct.

This would seem to imply that the employer is liable in
the event of the workman’s death or permanent disablement,
despite the fact that the workman’s death or permanent dis-
ablement is attributable to his serious and wilful misconduct,
If that is so, clause 3 alone would make the Alberta Act a
drastic affair. Such a hold on the employer appears to be,
to say the least, unfair. There are other clauses which ap-
pear to need considerable amendment. The Alberta Govern-
ment are now obtaining from experienced authority in Eng-
land information regarding the subject.
have been gathered, they will again consider the matter.
For the present, the Compensation Act will remain as it
stands upon the statute books. The report of the authority,
who is unknown to the Monetary Times, should properly be
the means of amending legislation which will do Alberta
little good either at home or abroad.

The Law Améndments Committee of the Manitoba Leg-
islature have heard the arguments of employers and em-
ployees regarding the Workmen’s Compensation Bill now
before the Provincial House. Mr. J. B. Hugg on behalf of
the Manufacturers’ Association stated they were strongly
opposed to the Bill which was modelled after the English
Jaw and had been repealed as unworkable. In England, he
said, employers were liable for accidents to their employees,
That feature of the British Act of 1897 was embodied in the
Bill before the House, vet in England it was repealed in
1906. = It had been impossible to define the class of em-
ployers who were liable. The British Act of 1906 made all
employers liable, with certain classes exempted. The former
Act selected only certain classes to be liable. The manu-
facturers objected. to having any special classes selected to
bear liability. If there was to be a burden fixed it would
be better to have a system of insurance under the Govern-
ment, instead of placing it all on a limited number of large
employers. The workmen should take a share of the burden

' on themselves.

How it Works in Cermany.

On the instructions of the Parliamentary Committee of
the British Trade Unions Congress, Messrs. D. J. Shackle-
ton, M.P., W. C. Steadman, M.P., W. Thorne, M.P., and
C. W. Bowerman, M.P., visited Germany last fall to inquire
into the system in operation there for insuring workmen
against accidents and sickness.

The deputation say in their report just issued that the
main object of their visit was not so much to obtain infor-
mation concerning the details of the scheme as to ascertain
the feeling prevalent among the workmen generally, and the
German trade unions in particular, towards the State system
of insurance. ;

The insurance against occidents replaces the old law
under which compensation was given by the employer, and
the personal liability of the employer is changed into a col-
lective charge upon the entire trade concerned. The insur-
ance is carried out under State guarantee, which is of a legal,
and not of a financial character.

In Case of Death.

The minimum indemnity against accidents is, that in
case of an injured person there shall be, first, a sick allow-
ance for thirteen weeks, and then there is a payment of the
expense of medical treatment and a payment during the
period of complete incapacity up to two-thirds of the earn-
ings of the worker. In case of death there is a funeral allow-
ance, and compensation to the family of 60 per cent. of the
earnings, part of the allowance being given to the widow as
her right until she again marries, and part to the children
until they attain an age at which they are able to work for
themselves.

Insurance against invalidity was established in 1891, and
gives old age pensions to septuagenarians regardless of cap-
acity or incapacity, and provides adequately for those who
are disabled from working.

Workmen throughout Germany do not complain of any
compulsory deductions being made by their employers. for
the purpose of insurances. Many of the largest employers
are favorable to the system, but it is said by thé deputation
the majority complain of the cost, and object to their share
of the contributions, which are in all cases paid weekly.

FRATERNAL

After sufficient data |

AUSTRALIA AND THE 1.0.F.

Letter to the Monetary Times Asks for Better Treatmennt
By the Supreme Court of the Order.

That the Australian members of the Independent Order
of Foresters have a grievance against the head office man-
agement of that body, is evident from the documents repro-
duced in our columns to-day. It is also tolerably clear that
the grievance is real. The letter of Mr. Wride to the Mone-
tary Times and that of Mr. J. S. Larke to Mr. Wride, allege
that faith has not been kept by the head office with its sub-
ordinate body in Australia. And the appeal of the High
Standing Comimittee of N.S.W. to the 1908 session of the
Supreme Court gives with great plainness the promises of
Oronhyatekha, Dr. Montague, and Mr. McGillivray, which,
it appears, a later administration has broken.

The appeal against the revocation of the charter of the
High Court of New South Wales urges that whereas deposits
as security for payment of mortuary claims were made with
the governments of other Australian States, there was no
such provision in New South Wales. To remedy this, the
Supreme Court made four pledges as to the Australian busi-
ness, and, the appeal declares, broke them all, substituting
theref,or conditions declared to be ‘‘ impossible of accept-
ance.” e

Evidently, from the letter of Mr. Larke, it is the purpose
of that able but diplomatic gentleman to have the fault of
the Supreme Executive rectified by its own action. And in
that hope many friends of the I.O.F. will join. But Mr.
Wride, and others of the Australian members, are by no
means hopeful of relief from that source, and propose to
bring the affair to thye knowledge of the governments of the
Commonwealth and the Dominion.

Bad Faith in Canada.

Indeed portions of the Australian press and people are
citing the action of the I.O.F. Supreme Court as an instance
of ‘“ Canadian bad faith.”” Sandwiched along with this by
certain Australian opinions about Canada are unjust accu-
sations against this country because of stockjobbing tricks
performed over there by Americans, who had formed a Mar-
coni Company with a Canadian name.

Neither a suit at law, nor an appeal to the Canadian
Government in the premises—both of which are threatened—
is likely to result in advantage to the reputation of the
I.O.F. = To avert these, or either of them, it would seem
wise for the Supreme Court to take measures looking towards
the preservation of the Prudence, Purity, and Fidelity which
constitutes the motto of the Order and which ought to govern
its membership in differences such as these.

Sydney, N.S.W., 1‘5ch December, 1908.
Editor Monetary Times:

Sir,—The Sydney Morning Herald having reprinted
my letter to you in issue of December 4th and also one by
Mr. J. S. Larke, Commissioner for Canada, replying thereto
in the next day’s issue, I enclose cuttings of both herewith.
ialls(o enclose copy of a letter received by me from Mr. J. S.

arke,

Mr. Larke was the High Chief Ranger of the High Court
of New South Wales until the charter was (according to the
views of this High Court and this High Standing Committee)
illega]ly annulled, and it falls to the lot of few men to be
held in such high esteem by all classes of the community as
Mr, Larke. In fact it is only the great personal influence
which he possesses that has prevented representations being
made through our own Government to the Government of
Canada. :

Reproach Attaches to Canadian Business.

I enclose also copy of the appeal which the High Court -
of New South Wales forwarded to the Executive Council for
presentation to the Supreme Court. In place of presenting
that appeal to the Supreme Court the Executive Council
cabled an offer which it must have known was impossible of
acceptance but which would be sufficient to delay proceed-
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ings until the Supreme Court had concluded its session.

In the interests of Canada I ask you to use your influ-
ence in straightening out this scandal and removing the
reproach which at present attaches to all Canadian business.
On two occasions I thave travelled from end to end of your
Dominion, and, as a people, your standard of honor has no
right to.be disgraced by the conduct of the Supreme Execu-
tive of the I.O.F. In their present-day interests as ye.ll
as in the interest of the future progress of the Order it is
in a measure incumbent upon members of the IOF in
Canada to see to it that faith is kept with and justice done
to policyholders in New South Wales. Yours faithfully,

G. Wride.
The Commercial Agency of the Government of Canada.

The Royal Exchange
Sydney, N.S.W.,
December 14th, 1908.

Ji:8. Larke,

Commissioner.

G. Wride, Esq., Citizens’ Chambers,
Moore Street, Sydney.

Sir,—In response to your inquiry I agree with you
that the Supreme Executive of the Independent Order of For-
esters has broken the pledges upon which it secured mem-
bership in this state, pledges made by the late Supreme Chief
and the late Supreme Secretary. Were they living and in of-
fice I do not think there would have been any breaches in the
agreement such as have occurred.

Cable Offer Misconstrued.

I have used my utmost effort to bring about a settlement
of the issue and to prevent either a suit at law or an appeal
to the Government of Canada. I had hoped that the cabled
offer to return to the membership would have been so con-
strued as to admit anyone wishing to withdraw from the
Order receiving the amount that he had contributed to the
Mortuary Fund less five per cent. The condition that has
been attached to it, that no one can secure a release without
all the members in Queensland and New South Wales agree-
ing does render this offer a mockery. It was the cable offer
which prevented the appeal being pushed which was made
to the Supreme Court.

I have yet hopes that the Supreme Executive will see that
it is honorably bound in some way to meet the grievance
which is felt here, 1 feel this matter strongly because, as the
Foresters are popularly known as a Canadian organization,
the action of the Executive has brought discredit upon Cana-
dian business methods. If your efforts to secure a friendly
settlement of the claims of the members fail, I can no longer
oppose any further action that your committee may deem it

advisable to take.
Yours very trul
ft S, lﬁxrke.

Sydney, N.S:W.,
May 7th, 1908.
Appeal of the High Standing Committee of the

High Court of New South Wales against the revoca-

tion of its Charter by the Supreme Executive Coun-

cil of the Order.

To the

Officers and members of the Supreme Court,

in session assembled.

Your appellant, the High Standing Committee of the
High Court of New South Wales, on the 23rd of April, receiv-
ed the document marked “a’ and on the 27th of April it re-
ceived from Melbourne the document marked ‘‘b,”’ copies of
which are annexed.

Your appellant could take no objection to the: establish-
ment of one High Court for Australia were the number of
members alone to be considered, but it appeals against the
action upon two grounds.

High Courts Two Thousand Miles Away.

First, the time allotted rendered it physically impossible
to assemble the representatives of the subordinate courts in
High Court Session to select a representative to the Supreme
Court, as some of these high courts are situated 2,000 mx_les
from Melbourne and unreached by railways. The nomination
of members of the new High Standing Committee by the
Deputy of the Supreme Chief Ranger placed the selection of
a representative in the hands of that official. Though this 1s
in compliance with the letter of the constitution yet, if it be
approved of by the Supreme Court. it would render it possible
for a Supreme Chief Ranger to dominate a Supreme Court
Session by his own appointees. This would be contrary to
justice and subversive of the principle of free government
which is the base of the constitution of the Order.

Even were it possible for the representative of the sub-
ordinate courts to assemble in high court, it would have been
practically impossible for them to have had freedom of
selection. 4 : 2

Theé only steamer which could carrv delecates to arrive
in time for the session of the Supreme Court leaves Sydney
on the rrth of Mav. Everv berth has been taken up some
timeoage and the representative selected bv the High Court
nf New South Wales did not apply for accommiodation unlil

: i

e

the 22nd day of April, awaiting what was presumed to be the
last mail from Canada that could be received prior to the 11th
of May, and he, at that date was enabled to secure a passage
only through an officer of the ship giving him a share of his
cabin, which in turn had been given up by a friend of the
representative.

Conditions in New South Wales Differ,

Secondly, we appeal against the revocation of the charter,
because it was unwisely done under the conditions existing
in New South Wales. The members of the Order in the other
states of the Commonwealth of Australia had special deposits
made with their Governments as security for the payment of
mortuary claims. In this State, in the absence of law there
was no such provision. To compensate this disadvantage the
following pledges were made:

That the financial office of the Order in Australia would

be located in Sydney.

That no Australian monies should ever be removed from
Australia. g

That all mortuary claims should be paid in Australia
without reference to the head office in Toronto, unless the
representatives of the Order in Australia decided that special
circumstances required such reference.

That the Order would not withdraw from Australia, but

had come to stay, and would always be energetically pushed.

These pledges were publicly made by Oronhyatekha,
then Supreme Chief Ranger; John A. McGillivray, then
Supreme Secretary; Hon. W. H. Montague, M.D.; George
A. Fraser, J. Marshall, D.S.C.R.S. ; and other officials of the
Supreme Court, some by part and others by all. In evidence
of this the minutes of a hastily called meeting (marked C)
are appended.

Upon the pledges so made members were induced to join
and others have continued their membership to the present
tine

Without Consent, All Pledges Broken.

Without the consent or knowledge of this High Court all
of these pledges have been broken.

At the time when it was decided not to receive any new
members into the Order, there was every prospect of the
Order becoming a great success. There was a wide field of
usefulness and there were no rivals in that field.

The extension of the Order was hindered by circum-
stances over which the members had no control and for
which they were not responsible.

If money has been lavishly spent without due return,
again the members were not responsible, and we believe by
wise management the Order could have been extended as
economically and as rapidly in the State of New South Wales
as in any other portion of its jurisdiction.

If your Supreme Executive thought that this could not
be done, your appellant submits that equity demanded that it
should have consulted members of the Order in New South
Wales before violating the conditions by which it had secured
their membership. The members of the Order in this State
are reasonable men, who do not expect that any policy detri-
mental to the Order at large should be continued, and they
would have been willing to have entered into an equitable
arrangement whereby the Order could have discontinued its
propagating work. The fact that the first pledge referred to
in, this appeal was waived and the last was not taken up at
the meeting whose minutes (marked ‘‘c’’) are appended in
proof of this.

Suggestions Were Not Considered.

Suggestions have been made again and again whereby
this could have been done through the granting of a dis-
pensation to use the existing subordinate courts of the Order
for the work of propagation, and the establishment of an Aus-
tralian Order in affiliation with the Independent Order. of
Foresters without one penny of cost to the Supreme Court.
So far as your appellant knows, no consideration has been
given to these propositions.

It was hoped and believed that the presence of a repre-
sentative of this High Court at your Supreme Session would
have led to a just settlement of the grievances under which
the members of this High Court suffer. ;

This High Court has been advised to at once take legal
proceedings against the Order, but being true Foresters it
has appealed to the last court of the Order before taking
other steps to secure its just rights and privileges.

Your appellant does not attribute evil motives to the
Executive Council of the Supreme Court. No member of the
present council has ever been in this country. It has been,
therefore, governed in its action by.representations made to
it, but there can be no question that it has been unwisely
advised. 4 3

Your appellant, therefore, trusts that you will grant its
appeal against the decision of the Supreme Executive to
revoke the charter, and will instruct the Executive to. make a
just settlement of the claims of the member§h1p in New

South Wale§. (Signed) - 1. S. Larke, H.C.R,,
T THOMAY, H: S
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MEXICAN TRANSPORTATION COMPANY
LIMITED

NOTICE OF INCORPORATION.

Public Notice is hereby given that under the First Part
of chapter 79 of the Revised Statutes of Canada, 1906, known
as “The Companies Act,” letters patent have been issued
under the Seal of the Secretary of State of Canada, bearing
date the 17th day of February, 1g9og, incorporating James
Steller Lovell, accountant, William Bain, book-keeper, Robert
Cowans, solicitor’s clerk, Henry Chambérs, solicitor’s clerk,
and Robert Musgrave Coates, solicitor’s clerk, all of the City
of Toronto, in the Province of Ontario, for the following
purposes, viz.:—(a) To acquire by purchase or otherwise
and hold lands, timber limits or licenses, water lots, water
falls, water privileges or concessions and powers and rights
and interests therein, and to build upon, develop, irrigate,
cultivate, farm, settle and otherwise improve and utilize the
same, and to mortgage, lease, sell or otherwise deal with or
dispose of the same; and generally to carry on the business
of -a land and land improvement and irrigation company ;
and to aid and assist by way of bonus, cash advances or
otherwise with or without security settlers and intending
settlers upon any lands belonging to or sold by the company
and generally to promote the settlement of said lands; and
to establish stores for the sale of groceries, provisions and
general merchandise” to settlers and intending settlers and
others upon lands belonging to or sold by the company, or
in the neighborhood of such lands, and generally to carry
on the business of general storekeepers and merchants; and
to carry on business as a manufacturer of and dealer in logs,
lumber, timber, wood, metal; all articles into the manufac-
ture of which wood or metal enters, and all kinds of natural
products and by-products thereof, and to carry on the busi-
ness of a general dealer in merchandise; (b) to acquire by
lease, purchase or gtherwise lands, and interests therein,
water privileges or concessions, water powers and other
powers, and to utilize and develop the same for the purposes
of irrigation, and for the generation or production of electric.
steam, pneumatic, hydraulic or other power or force; and to
construct or acquire by lease, purchase or otherwise, and to
operate and maintain undertakings, plant, machinery, works,
and appliances for the purposes of irrigation and for the
generation or production of steam, electric, pneumatic, hy-
«draulic or other power or force; also lines of wires, poles,
tunnels, conduits, works and appliances for the purposes of
irrigation and for the storing, delivery and transmission un-
der or above ground of steam,-electric, pneumatic, hydraulic
or other power or force, for any purpose for which. the same
may be used; and to contract with any company or person
upon such terms as are agreed upon, to connect the com-
pany’s lines of wire, poles, tunnels, conduitsy works and
appliances with those of any such company or person; and
generally to carry on the business of irrigation and of gener-
ating, producing and transmitting- steam, electric, pneumatic
hydraulic or other power or force; (c) to acquire by lease
purchase or otherwise steam, electric, pneumatic, hydraulic
or other power or force, and to use, sell, lease or otherwise
dispose of the same and all power and force produced by
the company, and to carry on the business of an electric,
light, heat and power company, in all its branches and
generally to provide, purchase, lease or otherwise acquire,
and to construct, lay down, erect, establish, operate, main-
tain and carry out all necessary works, stations, engines,
machinery, plant, cables, wires, works, lines generators,
accumulators, lamps, meters, transformers and apparatus
connected” with the generation, accumulation, distribution,
transmission, supply, use and employment of electricity, and
to generate, accumulate and distribute electricity, for the
supply of electric light, heat and motive power, and for in-
dustrial or other purposes, and to undertake and enter into
contracts and agreements for the lighting of cities, towns,
streets, buildings and other places, and the supply of electric
light, heat and motive power for any or all public or private
purposes. ‘Provided always that the powers granted in  the
foregoing clauses, when exercised outside the property of
the company shall be subject to all provincial and municipal
laws and regulations in that behalf; (d) to sink wells and
shafts, and to make, build, construct, erect, lay down and
maintain reservoirs, waterworks, cisterns, dams, culverts,
main and other pipes and appliances, and to execute and do
all other works and things necessary or convenient for ob-
taining, storing, selling, delivering, measuring and distri-
buting water for the purposes of irrigation and for the crea-
tion, maintenance or development of hydraulic, electrical or
other mechanical power, or for any other purpose of the com-
pany; (e) to construct, alter, work, carrv out or control,
and to purchase, take. on lease, or otherwise acquire, and
to sell, lease; or otherwise dispose of anv works, mains.
lines, machinery or plant of anv kind or description, or any
roads, ways, bridges, or.other things whatsoever which may
o el NSRS S (U i T S 2 . gl

seem capable of being used or operated ‘with any part of the
company’s undertaking for the -time -being, or calculated -to
benefit the company ; and to acquire rights over or in connec-
tion with such works, mains, lines, machinery, plant, roads,
bridges, ways or other things whatsoever; and to equip,
maintain and operate by electricity, hydraulic, or other me-
chanical power, all works belonging to the company, or in
which the company may be interested; and to contribute to,
subsidize or otherwise assist or take part in the construction,
improvement, maintenance, working; management, carrying
out or control thereof; (f) to prospect for, open, explore,
develop, work, improve, maintain and manage gold, silver,
copper, coal, salt, iron and other mines, quarries, mineral
and other deposits and properties, and to dig for, raise,
crush, wash, smelt, roast, assay, analyse, reduce, amalga-
mate, make and _therwise treat coal, coke, ores, metals,
clay and mineral whether belonging to the company or not,
and to render the same merchantable, and to sell and other-
wise dispose of the same or any part thereof, or any interest
therein, and generally to carry on the business of a mining,
milling, reduction, quarry and development company; (g)
to carry on the business of treating, smelting and refining
mineral ores or other substances by means :of ‘electrolytic
process or the application of electric power in any manner
or form, and for such purpose to install all necessary plant,
machinery and apparatus, and to purchase, sell and otherwise
deal in ores of various kinds or other substances capable
of being treated by electrolytic process, and to buy, sell and
deal in any products or by-products of such ores or. sub-
stances; (h) to enter into contracts for, construct, execute,
own and cargy on all descriptions of works and to carry on
the business of a general constructiop company and con-
tractor; (i) to construct, maintain, alter, make, work and
operate on the property of the company, and for the pur-
poses of the company, or on property controlled by the com-
pany, public and private works of every description, reser-
voirs, dams, flumes, race and other ways, water pOWers,
aqueducts, wells, roads, piers, wharves, buildings, shops,
stamping mills, and other works and machinery, plant and
electrical and other appliances of every description; (j) to
carry on any other business, whether manufacturing or other-
wise, which may seem to the company capable of being
conveniently carried on in connection with the business or
objects of the company, and germane thereto; (k) to ' pur-
chase or otherwise acquire and undertake and assume all
or any part of the assets, business, property, privileges,
contracts, rights, obligations and liabilities .of any person,
firm or company carrying on any business which this com-
pany is authorized to carry on, or.any business similar
thereto, or possessed of ‘property suitable for the purposes
of this company’s business; (1) from time to time to apply
for, purchase or acquire by assignment, transfer or other-
wise, and to exercise; carry out and enjoy -any statute, ordin-
ance, -order, license, power, authority, franchise, concession,
right, . or .privilege which any - government or authorities,
supreme, municipal or local, or any corporation or other
public’ body, .may 'be empowered to enact, make or grant,
and to pay for, aid in and contribute towards carrying the
same into effect;-and -to appropriate any of the company’s
stock, bonds and assets to defray the necessary Ccosts,
charges and expenses thereof; (m) to raise, and assist in
raising. money. for and -to aid 'by way of bonus, promise, en-
dorséement, guarantée or otherwise any corporation in the
capital stock of which ‘the.company holds- shares or with
which it may have business relations, and to act as employee,
agent or manager of any such corporation;: and to guarantee
the performance of contracts by any such corporation, or
any person or persons with whom'the company 'may have
business relations; (n) to enter into partnership or into
any arrangement for sharing profits,. union of infetests, co-
operation,.joint adventure, reciprocal concession, or otherwise
with any person or company now or hereafter carrying on
or engaged-in, any business or-transaction -which' this com-
pany is authorized to carry on or engage in; (o) {to. procure
the company to be registered and-recognized in any foreign
country, and to designate persons therein, according to the
laws of such foreign country, to-represent’this company and
to accept services for and on behalf of this company of any
process or suit; (p) to amalgamate with any other company
having objects similar to those ofthis company; jlq) to
lease sellzér otherwise dispose ‘of, the property and assets
of the company-or any part thereof, for such comsideration
as the companv may deem fit. including shares, debentures
or securities of the.company; (s) to do all acts and exercise
all powers and carry on all business incidental to the due
carrying out of the objects for which the company 1s mco‘g
porated and necessary ito enable the company to profitabR
carry on ts updertakinz: (s) the business or putpose of
the companv i$ from time to time to do any one or more of
the acts and thines herein set forth, and it may conduct its
business in foreign countries, and may have one office, or
more than one office. ‘and keen the books of the company
outside of 'the Dominion of Canada, except as otherwise

s (Continued—om-Page 1688 )

$i




1684 THE

MONETARY TIMES

Volume 42.

|

John Kay Gompany

LIMITED.

EASY CHAIR No. 515

| FOR YOUR PRIVATE OFFICE

WE carry a big assort-
ment of comfortable easy
chairs, reproductions of
famous English designs;
made and upholstered in
our own workshops.

WE illustrate above one
of several nowon our floors
in denim or in high grade
leather.

OUR Price for No. 515
in best hand-buffed leather
is $55.00. In denim it sells

at $33.00.
John Kay Gompany
LIMITED
36 and 38 King Street, West
TORONTO

THE TRAVELERS
INSURANGE COMPANY

HARTFORD, CONN.

S. C. DUNHAM President

Financial Condition Jan. I, 1909

Assets

Railroad Bonds and Stocks, - $20,088,682.58
Loanssecured by Mortgages, first liens, 15,676,676.03
Government and other Public Bonds,  4,370,894.28
Other Bonds and Stocks, - - 1,138,610.00
Loans secured by Company’s Policies, 6,061,563.83
Cash on hand and in Bank, - 1,572,070.73
Bank Stocks, - - 1,121,930.00
Loans secured by Collateral, 969,416.53
Real Estate, - 1,366,632.00
Interest Accrued, 723,833.65
Deferred Life Premiums, - - 503,990.07
Prems. in course of collection on Life Pols. 322,366.83

$63,816,666.53

Total Assets,

Reserves, and all other Liabilities

Reserve Funds, to protect
Policyholders,

Losses in process of adjustment,
Life Premiums paid in advance,
Interest e o

Special Reserve for taxes, rents, etc.,

$54,669,065.24
225,106.82
69,350.52
147,452-05
328,558.18

8,377,133.72

$63,816,666.53

Surplus to Policyholders,

Total Reserves, etc.,

RECORD OF 1908.

Total Cash Income, - - $17,445,000
Increase in Assets, - - 7,348,000

Increase in Reserve Funds to
Protect Policyholders -

New Life Insurance issued in 1908,
Paid for Basis, - - 25,420,000

Paid to Policyholders, - - 7,970,000
|  RECORD TO END OF 190s.

Paid to Policyholders, Over - $86,000,000
Life Insurance in Force,

3,739,000

Paid for Basis, - - 193,767,000

Total Number of Accident
Policies Issued, - - 4,893,000
516,000

Number of Accident Claims Paid,

F. F. PARKINS, Manager.
Royal Insurance Building, Montreal, P.Q.

H. A. LAURENCE, Manager.
Manning Chambers, Toronto, Ont.
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The Commercial Loan and Trust Gompany

The Fifth Annual Meeting of the Shareholders of the Commercial Loan and Trust Company was held in
the offices of the Company, 317 Portage Avenue, Winnipeg, Manitoba, Monday, March 8th, 1909. !

Among those present were Rev. Dr. A. B. Baird, Alex. Bain, J. B. Henderson, E. A. Mott, John Leslie,
Archibald Wright, Professor J. Dick Fleming, W. L. Ball, J. G. Latimer, Alderman L. McMeans, W. H. Sproule,
B. A. Kellam, F. K. Foster, W. B. Fairbanks, R. T. Heron, E. M. Counsell, F. R. Sproule, J. C. Kyle.

Rev. Dr. Baird acted as Chairman, and E. M. Counsell as Secretary.

The Chairman presented the Report of the Directors for the past year, along: with the General Statement
of the Company’s affairs, as follows, which was unanimously approved and adopted:

REPORT OF THE DIRECTORS

Your Directors have much plcasugc in submit.ting to you the Fifth Annual Report, showing the results of
the Company’s operations for the financial year ending January 31st, 1900.

The progress exhibited 1s exceedingly gratifying, and your Directors believe it will prove most satisfactory

to all.

Many features of the Report will bear emphasis, as manifesting the stability of the Company’s position,
but most important is that which sets forth the character of the securities which are held. - Almost 99 per
<cent. of the Company’s assets consist of cash and first mortgages on improved real estate, and the total amount
of the loans is but 44.82 per cent. of the aggregate value of the mortgaged properties. '

It is a settled policy of the Company to loan money only on a plan that necessitates a gradual reduction of
the indebtedness, thus offsetting all possible depreciations in the value of the securities, and, incidentally, furn-
ishing the Company with readily realizable assets.

The comparatively trifling amount of arrears owing by borrowers demonstrates how persistently this policy
has been enforced. :

Each Shareholder by the receipt of his dividend cheque has been apprised of the profitable management
of the. Company’s business, but your attention may be directed to the fact that, besides paying a 7 per cent.
dividend, the Furniture and Deferred Expense Accounts have been considerably reduced, and the Reserve
Account increased 55 per cent.

Your directors think you can afford to take a just pride in the results achieved during the five years
your Company has transacted business. No startling efforts mark your career, but the position you have reached
evinces unquestionable -stability, and guarantees absolutely the permanent existence and continued progress of the'
‘Company. The confidence of the public has been gained and profits earned for the Shareholders commensurate
with absolute security.

From the Company’s achievements we may direct your attention to its prospects. The investments made
are for a term of years and must favorably affect its earnings for some time to come. The promise of new
business must be admitted to be bright. The policy of the City of Winnipeg to promote the establishment of
fagtories here must attract artisans to the city, and these people will require new homes and money to build
such. There is no security, you will agree, so sound as a mortgage on a thrifty ‘workman’s home, and this.
Company, because of its facilities for promptly completing loans, will be able to secure a large share of this
«desirable business. All of which is respectfully submitted.

D. E. SPRAGUE, President.
J. C. KYLE, Manager.

FINANCIAL STATEMENT

For Year Ending January 31st, 1909.

ASSETS. LIABILITIES.
Mortgages on Real Estate..........cvvene $231,645 04 To the Public—
Interest accrued but not due.......coevven 508 17 Guaranteed -Trust- and Agency -Accounts..$ 26,020 41
Interest due but not paid:.............. . 2,244 45 Merchants Bank of Canada ....... AR R 30,000 00
Cash- ar: Banle v vim Vs iannis s s son s visls 5,020 72 DEPOSIts « s ovaevevavaeshiusisesssanasaas 20,724 04
Cash o hand L&l ave UL RO IR 8 178 50 | Balance due borrowers on uncompleted loans 10,810 96
Deferrad JCEDERBE [t ihsusiiivin i) AR e 1,000: 00 —_—
Su®dry Accounts Receivable ...........e. 560 05 $87,555 41
Ohce Kamitute ok civaardes sl vty 1,000 00 To the Shareholders—
T Capital Stock subscrib-
P o Y, RONE AR e D $235,000
oty Paid /0D i v anssssmsintisiesanays 134,201 22
£ Reserve Fund .......ooceveeens 15,500 00
o : Contingent ACCOUNt ...s.esioes 1,354 39
e ¢ Dividend No. ¢, at 7 per cent.
L per annum, payable February
e % : : 68, HOOD < oo i Ak e s D wis > 4,207 15
D Balance, Profit and Loss Ac-
] ; count, carried forward to Feb- :
/ ‘ ruary 1st, 1Q0Q «....s:: FEiave 148 85 :
4 : ? - 155,501 61
$243,057 02 $243,057 02
PROFIT AND LOSS ACCOUNT
DR. : ; e | ,
Management Expense, including salaries, Balance, forward from January 31st, 1908. .8 580 07
rents, advertising, auditors’ fess, business Interest, commission and'sundry €arnings - Bt 8
" and Government taxes, €tC........ ol 7,777148 FOr StHE YRR s oo o iinn suis sis dy'e s risbN s n IR EGES 27,761 97
Commission .and Interest Charges..... U OON 21 s
Dividends Nos. 8 and g, at the rate of 7 per ~
cent. Per annuUM ...... L e R 8,100 55 /
Written off Furniture Account and Deferred s , B ot
L CExpenssl L s, e S e S R Al ) T SV 496 .85 e
Transferred to Reserve Fund ............. 5,500 00
Balance of Profits carried forward to Feb-
TUAry ISt, 1000 .iereeiaiiiiiiiiiiiininans 148 85 Bib ik b o
$28,341 04 $28,341 04

————— y e e
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AUDITORS’ CERTIFICATE '

We hereby certify that we have audited the books and accounts of the Commercial Loan and Trust Com-
pany for the year ending January 31st, 1909, and that the accompanying statements, in our opinion, properly
and correctly set forth the business of the year and state of the Company’s affairs as at January 31st:
We made an audit in detail of the cash receipts and disbursements on Loan and Savings Bank account,
checking the general Bank account, and have verified the Bank balance as at January 31st. We also checked the
individual loan accounts. The mortgages taken during the year have been examined and found to be properly
certified as valid securities by the Solicitors of the Company. Those discharged during the year have been veri-
fied, and all securities representing the present Mortgage Loan Account have been inspected and found in order.
CLARKSON, CROSS & MENZIES, Auditors.
Rev. Dr. Baird, in moving the adoption of the Report, drew attention to the excellent condition of the
Company’s affairs as set forth in the statement presented. He especially referred to the fact that the
assets consisted of securities of such an approved form that the collection policy of the Company could produce
such fine results without resort to the extreme measures of foreclosure or other legal pressure, and that the
Company continued to show the usual satisfactory profits.
The Report was most favorably commented upon by Mr. McMeans, Mr. Leslie, Mr. Mott and others, and
general satisfaction expressed with the result of the Company’s operations. 1
The election of Directors resulted in the following Board for the ensuing year: Alex. Bain, Rev. A. B. 1
Baird, D.D., C. W. N. Kennedy, J. G. Carroll, J. B. Henderson, John Leslie, Alderman L. McMeans,

W. Langmuir Watt and A. Wickson.

At a subsequent meeting of the Board Mr. Wicﬁ)r‘l was elected President, and Mr. Kennedy Vice-President.
- ews

SECOND ANNUAL REPORT

THE PIONEERS’ FIRE INSURANCE CO.

COMPANY WILL EXTEND OPERATIONS TO
ONTAR.

DIVIDEND OF 10 PER CENT. AUTHORIZED

The Pioneers’ Fire Insurance Company held its second
annual meeting in its Head Office in Brandon on the roth
day of March. The meeting was most enthusiastic and
adopted the Directors report unanimously.

Among those present were:—A. C. Fraser,
S. L. Head, of Rapid City; H. R. Cameron, P. Payne, J. M.
Robinson, B. D. Wallace, J. E. Smith, W. Saunderson, of
Souris; S. S. Simpson, of Beresford; P. C. Duncan, of Este-
van; Dr. McDiarmid, A. R. McDiarmid, W. H. Shillinglaw,
W. D. Kendall, J. M. Jerrom, M. G. Abey, P. C. McKinnon,
G. R. Campion, of Pipestone; W. G. Wetherston, W. 2
Young, J. B. Whitehead, G. Vincent, Dr. More, E. O. Chap-
pell, of Oxbow; and W. H. Irwin, of Winnipeg.

The President, Mr. A. C. Fraser, occupied the Chair,
and calling the meeting to order presented the financial
statement :—

president ;

BALANCE SHEET FOR THE YEAR ENDINGC
FEBRUARY 27th, 1909.

Liabilities.

Capital .stocle paid Up < .covuiin st AN ¥ diaratd $20,562. 50
Nett reinsuring premiums outstanding .......... 1,727.41
Reserve for unadjusted 10SS€s .........o.o.... 2,150.00
Reserve for unearned premiums ................ 7,000.00
Bilance. REVENUe. ACCOUNL. cive o vaiduus it v bodaibian o s 2,272.01

$33,712.82

Assets,

Government Depofit . FTmRS Bt s et 8 5,000.00
Lacerises Al 0 S R i R W S e 800.83
Qranisation Sl inat e s SRS 1,805.50
Office furniture and advertising supplies ........ 1,513.08
Stationery 100, Sl SR Bl e S I e 1,581.25
Eialaetl f rRMGUE- S AR R U S e T SRR R 370.80
o L Y e S e s 1,347.08
Agents Balances (Nett) . ....voivunniys A 990,78
CRsh an BRnks . o0 Tiimge e o e g 15,007.73
Cash on Band-® UL T e rae W Al i~ o . 464.89

$33,712.82

Ceneral Information—Security to Policyholders,

Surplus of Assets over actual Liabilities...... $ 20,541.41
Uncalled sybscribed capital ..... R el e 185,063.50

Tatalyn 2 e e L A o e SR 8 214,704.01
(afage yinsurancel i fore Vi i 00Ul S A S $2,205,002.00
Ahount reinsured il oL Sl By e i 331,315.00
NBttInsurance-in force. i divi i vl gl $1,064,587.00

The Secretary, Mr. Kendall, then read the Directors
Report as follows :—

The Shareholders, The Pioneers’ Fire Insurance Com-
pany:

Gentlemen: The Directors have great pleasure in pre-
senting to the shareholders the second annual revort, cover-
ing the business of the company for the year ending Febru-

ary 27th, 1909, and which practically represents the first
year’s business of the Company.

During the year applications have been received amount-
ing to $1,745,102. The total insurance in force amounts to
$2,205,002, of which $331,315 has been reinsured, leaving a
nett insurance in force of $1,064,587. The total premium
receipts for the year amount to $354,718.05, out of which we-
have paid $12,338.55 for reinsurance and $10,783.53 for can-
cellations and rebates.

Your attention is particularly called to the large amount
covered by the last two items. This is to a very great extent
explained by the conservative policy adopted by the board,
who considered it expedient to limit the insurance on any one
risk, or block of risks, and to accept only what in its opinion
was the most desirable business. An evidence of the care-
given by the directors, it should be mentioned that an Ex.
ecutive Committee has meet weekly, to which Committee
every application has been submitted, and either approved
or rejected. This Executive has also supervised the expen-
diture by means of weekly statements, and in this way has
been in close touch with the current expenses of ¢he Com-
pany.

It may also be stated here that in addition to the careful
scrutiny exercised at the Head Office, the Company’s In-
spector has made a personal inspection of at least 8o per
cent. of the mercantile business. As an evidence of the care
exercised, we would call your attention t; the smallness of
the losses. amounting in all to $6,268.92, includine the losses.

not yet adjusted, or in relation to the nett premium income

a loss ratio of about 18 per cent., which it is only fair to
state is considerably below the average loss ratio of Can-
adian Companies, or even of Companies in similar circum-
stances to ourselves.

You will observe that your Directors have considered it

‘wise to set aside a reserve for unearned premiums, and’
‘would strongly recommend that this course be continued in

the future until the Government Standard is reached. The

‘reserve shown on this statement represents in round figures

25 per' cent. of the nett premium income.

You will also notice a reserve for unadjusted losses.
This is, of course, an estimated figure but it is considered
that it will be more than sufficient to meet all outstanding
liabilities in this respect.

The protection to policyholders, as shown at the foot of
the, balance sheet is of a very satisfactory character, as evi-
denced by the fact that after deducting the reserve with the
Provincial Treasurer, the protection to the policyholder is
over $100 for each $r1,000 of insurance, and it is a fair state-
ment to make that this is very considerably in excess of the-
security given by the average companies doing business in
this country.

Such satisfactory progress on the part of the Company
must be very gratifying to all, and it is the opinion of your
Directors that a still greater measure of success in the future-
will be assured by a continuation of the conservative policy
alreadv adopted, combined with one of judicious extension.

There is another matter which we consider should be:
broucht before vour notice. We refer to the attitude which
is beino taken by the -Western Provincial Governments, as
shown by ‘the recent newspapers. The Governments of both
Manitoba and British Columbia are enacting fresh legislation
during this session, which we are credibly informed will call
for a larger subscribed capital and for a larger depgs1t with
the Government. We have also good reason to believe that
it is only a question of time until the Provinces of Saskatche-
wan and Alberta adopt similar legislation. If this policy is
adonted by these Governments. it is estlm.ated that the de-
nosits of the four Western Provinces will total at least

0,000. : .
A ’Your Directors are of opinion, therefore, that the wisest
course for the Company to adopt is to make a further call of
(Continued on Page 1688.)
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REAL ESTATE SITUATION. CETIT T TR S TN el
™ME MONARCH LIFE A
Legislative Session Closed—A Banker’s Opinion of s AC PEPIIS
Western Conditions. GOOD COMPANY WINNAPEG
Monetary Times Office, g - AL T. GORDON, M.P.F. RELIABLE
inni 2nd V : AT e
: Winnipeg, March 17th. || 8 Lehete or - 5. 'w. v sTewany | Agonts Required
At the annual meeting of the Winnipeg Real Estate Ex-
«<hange held last week the retiring president, Controller R.
D. Waugh, gave a strong and sensible address on the real Audits

estate situation in Winnipeg and Western Canada. After
reviewing the work done by the Exchange during the past
year Controller Waugh spoke as follows :—‘‘I am glad to say
that in spite of unfavorable conditions few seats of the Ex-
<hange have been offered for sale. No investment can be
more sound than is offered in well-located property in Winni-
.peg, but it must be remembered that our city, in common
with others, must grow from the centre outwards, and noth-
ing but injury can be done to our prestige as a favorable
place for investment by unduly discounting the great future
which it is admitted belongs to Winnipeg. The experience of
the recent depression has fully justified the confidence which
we have always had in Winnipeg property, for, despite the
hard times, there has been little depreciation in values, but
-on the contrary in many instances a marked increase. The
recent sale on the corner of Portage Avenue and Main Street
at $3,000 a foot to J. D. McArthur, upon which property he
will erect a magnificent twelve storey office building this
summer, established a new high-water mark in prices. Resi-
«dence property in reasonable distance has not declined to any
appreciable extent, and more favored locations command
‘higher prices and are not readily obtained. All things con-
sidered the real estate situation in Winnipeg is extremely
hopeful and healthful, and it is safe to say that the entire
west has weathered the period of depression with less result-
ing hardship and inconvenience than elsewhere. The com-
ing season has the brightest prospects, for the magnificent
«<rops of 1908 more than established our recuperative powers.
Winnipeg surpasses every one of the thirteen principal trade
«centres of Canada in having bank clearings for 1908 ma-
terially greater than for 1907, the increase being more than
$14,000,000.

Payments to loan companies on farm and other loans are
‘being made to an extent almost unknown in the past, and
«companies are complaining of difficulty in getting new loans
-or renewals. Immigration authorities are confident that this
year’s actual settlement will exceed the average of the last
five years, and from reports already received it is evident that
‘the tide of immigration is again flowing northward and west-
-ward.

Expenditure in Winnipeg.

The building inspector estimates the cost of construction
‘this year at $8,000,000, and the work now in sight guarantees
‘the statement that 19og will be one of the biggest in our
building records. It is fully expected that the work will be
begun this year on the new National Transcontinental joint
‘traffic bridge across the Red River. To meet the needs of in-
dustrial Winnipeg the C.P.R. has purchased a large strip of
property; eighty feet wide and nearly two miles in length, in
the western portion of the city, where the company will build
sub-stations for the convenience of manufacturers who have
located in this district. The recent sale of £500,000 of the
city’s stock at par, four points better than the price received
last summer, provides the necessary funds (about $1,000,000)
‘for the vigorous prosecution of work on the ¢ity’s power plant
at Pointdu Bois and a further sum of over $1,000,000 will be ex-
pended on the local improvements in the city. Recognizing
the importance to and the imnense benefit to be derived by
the district surrounding Winnipeg from the establishment
-of a better system of rural roads, I have obtained the cordial
support of the city council in calling a conference in the city
on March 12th, of representatives of all municipalities near
‘Winnipeg, with the object of arriving at some concerted action
in road improvement.’’

The following officers were elected for this year :—Presi-
dent, G. M. Black; vice-president, C. D. Sheppard; secre-
tary-treasurer, F. H. Stewart; executive secretary, J. S.
Evans, and the executive committee, Wm. Pearson, Wm.
‘Grassie, L. Verhoeven, R. D. Waugh, N.. T. MacMillan, W
Rowe Lewis, T. H. Crotty, J. P. Pepler, A. §. Norquay, A. H.
‘Oakes, H. E. R. Rogers, and H. W. A. Chambre. The repre-
sentatives appointed by the exchange on the publicity bureau

)

Municipal Corporation

MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Grain Insurance
Glasgow London New York
Washington Chicago Philadelphia
Pittsburg Minneapolis St. Paul

Kansas City Winnipeg

Manufacturing Commeroial

Business and Cost 8ystems

were :—Messrs.
and Hugo Ross.

Chambre, MacMillan, Simmers, Heubach,

United States Consul Ceneral Returns.

Dr. J. E. Jones, American Consul-General in Winnipeg,
brings back a most éncouraging report from his recent trip
to Washington and other large cities. He says:—“On the
trip from which I have just returned, a distinctively notice-
able feature was the earnest.interest displayed by many of
the great manufacturers of New York, Philadelphia, Boston,
Baltimore, regarding the growth of Western Canada, and the
opportunities. that were opening for an extension of their
fields of operation. 1 am convinced that one of the factors
of Winnipeg’s immediate future will be the establishment by
Eastern United States manufacturers of branch houses in the
western Canadian Metropolis, The extent of the develop-
ment in this country is not yet fully realized in the manu-
facturing centres in the Eastern States, but, I am assured
that representatives of many great concerns will be in Winni-
peg this spring with a view to the establishment of branch
manufacturing businesses.”” Dr. Jones also reports that
great interest is being shown in many quarters of the east
and south regarding the proposed Winnipeg Centenary Ex-
position in 1912, He says, “‘I could not exaggerate the good
I think it would do Western Canada. It would provide the
people who want to come but are putting off the exodus a
logical excuse, an excuse they are waiting for to come to
Western Canada.”

Some Interesting Legislation.

The session of the Manitoba Legislature which closed last
week was a short one, but a good deal of important business
was transacted, and a large number of measures of more
than ordinary value to the Province as a whole were passed.
Interest chiefly centred round the statement showing the re-
sult of the first year’s operation of the telephone under the
Government ownership. It was not only in the Province that

EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

20 Canada Life Building, WINNIPEG

TORONTO—EDWARDS, MORGAN & CO.

If interested in Western Canada write
LLAWRENCE M. DELBRIDGE

FmvawciaL Broxzs
Sommmsxr BLock, PorTaGE Av
Wmwirxc
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the telephone ,announcement was read with interest. It
was the largest and boldest Government ownership enter-
prise on the. continent. Manitoba had been a pathfinder.
Opponents and advocates of the principle were watching
this province. The statement that there was a surplus of
nearly a quarter of a million, and as a result, that there would
be a general reduction in rates, was received with the keenest
satisfaction not only in Manitoba, but throughout the Do-
minion and the continent,

The Hon. Hugh Armstrong who succeeded the late Hon.
J. H. Agnew as Provincial Treasurer, had a very satisfactory
statement to present, which showed that the Province had a
surplus of $356,788. A measure to still further improve the
credit of Manitoba was introduced by Hon. Colin H. Camp-
bell. It provided for the consolidation of all Manitoba bonds.
They can be more easily rated on the stock market and an
investor will know exactly what the securities of the Province
are worth. Both the Province and the investor will be the
gainer by the plan. It is a move which is commended by the
best financiers, and it is believed will have a tendency to still
strengthen the credit of Manitoba in the money markets of
the world. i

A bill which will prove a decided benefit to the working-
man and wage-earner for their protection from the loan
shark, provides that a man cannot assign his wages without
the consent of his employer, and if he is married, without the
consent of his wife.

Another measure of general interest is one designed to |
protect the people from unstable insurance companies, life |
and fire, etc. It raises the amount of capitalization necessary |
before incorporation can be secured and likewise the amount |
which must be paid up.

Opinion of a Prominent Banker.

Mr. Alexander Laird, general-manager of the Canadian
Bank of Commerce, was a visitor in Winnipeg last week, and
it is gratifying to note his remarks on conditions in Winni-
peg and Western Canada. Speaking of western conditions
Mr. Laird expressed a high opinion of the prospects. He |
finds prevailing a spirit of moderation in line with the pro-
gress being made. There are many indications that a re- |
vival of business has taken place, and the feeling of uneasi-
ness seems to be falling away. The question of the /west-
ward ‘movement of grain particularly interests me, said Mr.
Laird, ‘and in my opinion it means a magnificent benefit to
the country.

el s
THE PIONEERS’ FIRE INSURANCE CO.

—_—

(Continued from Page 1686.)

10, per cent. on the subscribed capital stock and to sell fur-
ther stock on a basis of a 20 per cent. call, with the immedi-
ate object of extending the operations of the Company to the
Province of Ontario, and when we are in a position to do so, |
to take out a charter with the Dominion Government, and hy
this means place the Company beyond the jurisdiction of
provincial legislation.

Your attention is called to the fact that our assets as
shown on the balance sheet are practically all cash, or its
equivalent. If you refer to the Revenue Account you will
observe that we have written off this year for depreciation
and organization over $4,000.

Your Directors take this opportunity of recording their
entire satisfaction with the able manner in which the Man-
aging Director, Mr. Cameron, and the Secretary, Mr. Ken-
dall, with the assistance of the office staff, have performed
their duties.

We recommend that a dividend of 10 per cent. be de- |
clared on the paid-up stock of the Company to all the |
registered shareholders of the Company as at the 27th day |
of February, AiDD. 1909, the same to be applied on the second ‘
call. - On behalf of the Directors. ‘

(Signed) A. C. FRASER, President. |

The President, Mr. Fraser, in addressing the meeting, |
called attention to certain points in the statement, and am-
plified the directors’ report.  In referring to the proposed
call, he explained that its chief object was to prepare the
Company for the large deposits which are likely to be re-
quired by the different Western Provinces. He spoke highly
of the Management of the Company’s affairs under the direc-
tion of Mr. H. R. Cameron, and congratulated the share-
ho]lders on the fact that they had a property of considerable
value.

Managing Director Cameron next addressed the stock-
holders and gave a brief resume of the work and experiences
of the Company during the past year. In referring to the
proposed extension into Ontario, Mr. Cameron expressed
it as his opinion, and the result of his experience, that the
profitable business was done in towns having water protec-
tion, and pointed out that the field in this respect in the
Wwest is very limited. He went on to say that it is the inten- |
tion of the Board to endeavor to place sufficient stock in
Ontario to make that province pay for its own establishment,

.the shares to be sold for the future at a call of 20 per cent. .

and a premium of $5 per share.

3 Mr. P. C. Duncan moved, and Mr. §. S. Simpson
seconded ‘the adoption of the Auditor’s Report,

Mr. Whitehead moved, and Mr. Vincent seconded the
appointment of Mr. W. H. Bates as Auditor.

The following gentlemen were elected to the Board:—
Mr. A. C. Fraser, merchant, Brandon; Mr. S. Head,
farmer, Rapid City; Mr. H. R. Cameron, manager, Bran-
don; Mr. P. Payne, brewer, Brandon; Mr.. J. E. Smith,
farmer, Brandon; Mr. B. D. Wallace, manager, Brandon;
Mr. J. M. Robinson financial agent, Brandon; Mr. J. B.

Whitehead, manager, Brandon; Mr. W. G. Weatherston,

bank manager, Brandon; Mr. J. S. Gibson, government in-
spector, Brandon, Mr. A. Kelly, President Western Canada
Flour Mills, Winnipeg; Mr. W. A. McDonald, K.C., bar-
rister, Vancouver. y !

After the meeting the newly elected Directors met and
re-appointed the following officers:—Mr. A. C. Frasr, presi-
dent; Mr. S. L. Head, vice-president; Mr. H. R. Cameron,
managing director. 3

It is the intention of the Company to organize the Pro-
vince of Ontario without delay.

AP AR e,
THREE NEW RAILROADS.

(Continued from Page 1663.)

ness to assist in moving this year’s crop to the lakeboard.
There are vast tracks of arable land along the line of the
railway.

West of Winnipeg the following lines have been con-
structed :—Winnipeg to Battle River, 683 miles; grading and
bridging complete; track laid over whole distance with suit-
able sidings ‘at-each station, 92 miles having a full lift of
ballast, 502 with first lift and 89 miles a skeleton track with
no ballast. B8 )

On the mountain section, 100 miles from Prince Rupert
easterly, is under contract. Fair progress is being ' made,
the grading being composed of solid rock; 1,850 men and go
horses are employed. The force will have to be increased if
the work is to be finished in reasonable tirhe.

The , C.P.R. will place orders at the Esquimalt: ship-
building yards, for two and possibly three modern steamers
for the Pacific coast trade. Their speed and capacity will
suit them for any route between Seattle and Alaska.

Bonded Debt of Radials. ..

When the bill respecting the South-Western Traction
Company came up before the Ontario Railway Committee of
the Legislature this week a clause therein was found to give
power to issue bonds to the extent of $33,000 per mile. Hon.

Dr. Reaume stated that the Ontario Govetrnment has decided

that $25,000 per mile is quite enough bonded debt for any
radial railway to incur. ; ;

Sir James Whitney on Wednesday told a deputation from
Northern Ontario that the Ontario Government recognized
that the Canadian Northern is not a speculative enterprise.
‘It is in existence, in operation. Whether we will consider
it our duty to do something to aid in bringing on the bona
find development of the great North is a matter upon which
I am not yet prepared to make a statement. I may say that
it is not a case of policy alone, but consideration upon its
merits.”’ )

Mr. William Mackenzie, in an interview this week, stated
that he has-had before the Ontario Government for some
time a proposition to secure 7,500 acres and $3,000 a mile

for constructing the Canadian Northern from Sudbury to °

Port Arthur. The Government, he added, want the clay: belt

| to the north between Sudbury and Lake Superior opened up.

.

MEXICAN TRANSPORTATION CO., LIMITED.

(Continued from Page 1683.)
may be provided by law; (t) to do all acts and exercise all
powers and carry on all business incidental to the due carry-
ing out of the objects for which the company is incorporated.
and necessary to enable the company to profitably carry on
its undertaking ; (u) to do all or any of the above things in
Canada or elsewhere, and as principals, agents or attorneys.
The operations of the company to be carried on throughout
the Dominion' of Canada and elsewhere. by the name of
“Mexican -Transportation Company’’ (Limited), with a

| capital stock of one million dollars, divided into ten thousand

shares of one hundred dollars, and the chief place of business
of the said company to be at the City of Toronto, in the
Province of Ontario.-

' Dated ‘at the office of the Secretary of State of Canada,
this 18th day of February, 1900. :

! 7 o CHAS. MURPHY, Secretary of State.

" Dated at Toronto this 22nd day of February, rgog.
BLAKE, LASH & CASSELS,
3 Solicitors for the Company.

I —
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WESTERN CANADA  SECTION

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE -

WINNIPEG

Wrote $1,810,000 in the first twelve months of
its existence.

Applications from good live writers will be considered,

G. H. MINER, Managing Director

WESTERN  CANADA SECTION

Nothing Safer or More Profitable

THAN THE SECURITIES OF

THE EMPIRE LOAN GO.

HEAD OFFICE, WINNIPEG,- MAN.
If an' 89 Dividend appeals to you, make it a point
to write the Company at once.

Chas. M. Simpson, C. W. Clark, M. D. S. T.' Jones,
President Vice-Pres. Sec'y-Treas.

Bank of Hamilton Chambers, WINNIPEG, Man.

'Winnipeg Fire Assurance Co.

HEAD OFFICE, - WINNIPEG

AGENTS WANTED at all Western
points Apply,

L. H. MITCHELL, Secretary

Cor, Fort St. and Portage Ave.,

The STANDARD TRUSTS COMPANY

? J. T GORDON, EsQ., M.P.P,, PRESIDENT.
WM. WHYTE, EsQ., axp Vice Presipent C, P. R., ViIcE PRESIDENT,
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to

act as E)'tecutor. Trustee, Administrator, Guardian, Receiver, Assignee, Financial
Agent or in any other public or private fiduciary capacity.

The Company offers unexcelled tacilities for the transaction of any business tha

legitimately comes within the scc:re of a modern Trust Company.

Administration and Will torms free on application.
All business strictly confidential Correspondence invited,
ead Offices: WM. HARVEY, %
g Managing Director,
Winnipeg.

S o

COLONIAL ASSURANCE CO.

Head Office, Winnlpeg, Man.

GENERAL FIRE INSURANCE ~BUSINESS.

Assets equal to $20.88 for every $1000 of risks, compared
with $12.59 of the average ‘assets of all other Canadian
Companies.

W. SMITH, Manager.

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

Authorized Capital, $2,000,000
Subscribed ,, = $1,000,000

Board of Directors—
ALAN J. Apamson, M.P,,
President.

Hon. R, P, RosrIN,
Vice-President,

W. RussgLr, Managing Director,

MicHaeL Lone

G. E. McCraney, M.P.
Hon. J. H. Ross

F. E. KeENASTON

TheWestern Trust Co,

Head Office, - WINNIPEG.

D. H. McDo~NALD
Hon, J. H. LAmoNT
K. MAcKenzie

J. G, Turrrrr, M.P.

Jas. JounsTON
. D, MCARTHUR
. W. ng C. O'Grapy
. M. DexNiSTOUN
A. M. GRENFELL
Conservative Investments made for Clients in a Guaranteed or unguaranteed
capacity. Guaranteed Trust Investment Certificates issued.

616 MclIntyre Block, WINNIPEG.
PERMANENT LOAN

THE GREAT-WEST Jia"siies s

436 Main Street, Winnipeg, Man,

Subscribed Permaneat Capital, $2,250,000,00, Assets, $1,500 000 00.

The Company declared its Twelfth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year ending
December 3:st, rgo8.

%ﬂx per cent. Six per cent allowed on short term investments,
ﬁawg?l\:flhgg{n?)?i‘:et: Four per cent allowed on Savings Deéposits, With-

Our latest Annual Relgort will'be mailed on application,

oney to loan on First Mortgage on Real Estate on reasonable and
convenient terms.

Board of Directors: W. T. Alexander, Esq.. President and Manager :
E. S. Popham, Esq., M.D., Vice-Pres.; J. T. Gordon, Esq. M.P.P Prer.’
Gordor}. Ironside & Fares, Exporters ; E. D. Martin, Esq., Wholesale
Druggst ;'James Stuart, Esq., President Stuart Electrical Co.; E. L. Taylor,
Esq., Barrister at Law; F. H. Alexander, Esq, Secretary 1

THE HOMEINVESTMENT & SAVINGS AS3OCIATION

QOFFER FOR SALE THEIR

5 PER CENT. DEBENTURES

In amounts of $r00.00 and over. Interest payable halt-yearly,
First Mortgages pledged as collateral security, Write for our Jast Annuval Repor

438 Main St., WINNIPEG
M. BULL, President W. A WINDATT, Manager

Security Land Company, Limited

Member of Winnipeg Real Estate Exchange,

WESTERN CANADA FARM AND FRUIT LANDS,
CITY PROPERTIES.

Head Office : WINNIPEG Branch Office:;, MOOSE JAW.
CORRESPONDENCE  SOLICSTED,

The Warehousing and Financing Co.
: WINNIPEG, MAN.
CAPITAL - '$100,000.00

Warehouse Receipts Issued and advances
made on Merchandise of all kinds ; First
Class Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof.

132 PORTAGE AVE., E.

The above Company has been formed for the purpose of mak-
ing advances on Merchandise of all descriptions, and for whatever
amounts might be required,

Mercantile collections undertaken and Reports given on Com-
mercial standings,

Notes discounted and a general Financial Agency conducted.

H. T. GHERRY, Sec’y-Treas. C. H. NEWTON, Pres.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SpeCIALTIES :—Sites tor warehouse and manufacturing purposes. Renting
and management of properties for non-residents. Loans on warehouse and
house property

391 Main Street, - . - - WINNIPEG.

| Trustees, Liquidators and Assignees. Farm Lands a Speclalty

Montague Aldous and Laing
Brokers, Accountants and Auditors

312.315 Nanton Building, corner Portage Avenue and Main Street
WINNIPEG, MANITOBA
Cable Address : MALLA

Financlal and Renting Agents, Investments, Estates Managed,
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WESTERN CANADA SECTION

WESTERN CANADA SECTION !
\
\
|

DALY, CRICHTON & MGCLURE |cee asren e

Barristers, [Solicitors, Etc o
4 LIFE CHAMBERS

A
T,MavNe Dary, K.C W.MADELEY CRICHTON CANAD
Rorano W. McCrLurg  E: ARAKIE COHEN | WINNIPEG, MAN

T R. FERGUSON. W. W. RICHARDSON.

FERGUSON & RICHARDSON | Ganata Lite Bulldine,

Barristers, Solicitors, Etc. W"""PEG. CANADA.

'F. W. HEUBACH, Ltd.

WINNIPEG, - - - - MANITOBA.
Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for non-residents and manu-
facturers a special feature.

ApDRESS ! NEW NANTON BUILDING.

Estarruisuen 1879 |

ALLOWAY & CHAMPION|

BanKers and BroKers

Members Winnipeg Stock Exchange

362 MAIN STREET, - WINNIPEG.

Stocks and Bonds bought Winnipeg, Montreal, Toronto
and sold on commission. and New York Exch

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. McTAVISH

ESTABLISHED 1864.

ClarKson,Cross @ Menzies
Accountants, Auditors, Trustees,
Members of the Dominion Association of Chartered Accountants.
Bank of Toronto Chambers, Winnipeg.
Toronto, Vancouver.

|
T. H. CROTTY ® CO. _ Renting and Manage- | |
ment for non-Residents,

Established 1879,

New Nanton Building,
Real Estate Agents Winnipeg.

OSLER, HANMOND & NANTON,

STOCK BROKERS. |
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG |

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

Telephone 1992,
402 McINTYRE BLOCK

G. J. Lovell “"e;

BROKER and FINANCIAL AGENT WINNIPEG, MAN. ||

Mining Stocks and

Fr yel’ @ CO. Investments

COBALT STOCKS our specialty

Buy or'Sell on Commission

817 Portage Avenue, WINNIPEG, MAN Phone 7010

PHILLIPPS @ WHITLA
Barristers, Attorneys, Solicitors, Etc.
Suite 31-33 Marohants Bank Chambers, WINNIPEC, Canada '

Cable Address, ** CAMPHIL "
HUGH PHILLIPPS eges

H. W.WHITLA | |

HUGO R OSS 12Merchants Bank Bidg.
STOCK BROKER & FINANCIAL AGENT ~ “INMIPEC

ember Winnipeg Stock Exchange The Hugo Ross Realty Co. Ltd.
Stocks and Bonds handied on Commission Hugo Ross Insur.Agency Ltd.

WAREHOUSE A AND
OFFICE :
CoR. GRAHAM & VAUGHAN.

———

o TOR4g,
{ WAREHOUSE co.

m OFFICE & WARENOUSE COR.
S

RITY S
AND

WAREHOUSE B, FIRE-
PROOF :

COR. ALEXANDER & STANLEY,

2% S wiih S N2
THE ONLY FIREPROOF WAREHOUSE IN THE CITY |
Car-load or open shipments taken for storage, forwarding |
or local delivery, Spur track connection with all Rail- :
roads. We have unequalled facilities for the handling and
storage of all classes of merchandise, also first class sample-
room space, convenient to both the wholesale and retail
districts. Will be pleased to quote prices upon application,

|
SECURITY STORAGEAND W ZFIECUSE CO. ’
Capital, $100,000.00 WINNIPEG, MAN. |

oy 3 ‘

Audits Investiaations Liquidations Trust Accounts

VERNON PICKUP & CO.
Chartered Accountants, England
Telephone 3633 107 Mclintyre Block, WINNIPEG, Man

D. A. PENDER,
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bldg. - WINNIPEG, Man,

e, |

ESTABLISHED

W. A. HENDERSON AND COMPANY, Chartered Accountants

W A. HENDERSON, S, V. ROBERTS
316-317 NANTON ELOCK—-C'rner Main and Portage Ave,
WINNIPEG, MANITOBA

JOHN SCOTT
Chartered Accountant & Auditor, Manitoba & Seotlang
33 Aikins Building, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

—

ROBINSON @ BLACHK
Real Estate, Insurance and Financial Agents
" CENTRAL WINNIPEG PROPERTIES A SPECIALTY P

Reference : DOMINION BANK
Office, 381 T'lain St., cor, Lombard, WINNIPEG

—

A Canadian Rec»ord

During the month of January, 1909, Municipal
Bond Issues were advertised in the Monetary Times

representing an aggregate value of :

$2,834,511.62




March 20, 1909.

ﬁ
Black Watch

Black Plug

The Chewing Tobacco
of Quality

‘ r 2271 ,

HANDLED BY ALL THE
WHOLESALE TRADE

Right-of-Way Mining Company, Ltd., shipped ore yield-
ing 447,585 ounces of silver last year. Sales realized $218,
973 ; mining expenses being $76,374.

The ore shipped by the Temiskaming Mining Company,
Ltd., during year ending January 31, 1909, totalled 831 tonms,
valued at $404,211 produced at a cost of $86,361 or 8.4 cents
per ounce. The liabilities of the company are: Sundry ac-
counts payable, $17,612; January pay roll, $7,000; profit
and loss account, $89,125; ore reserve account, $250,000;
capital account,” $2,500,000; total, $2,863,828. The assets
are: Property account, $2,413,322; buildings, $23,008; mine
equipment, $46,275; boarding house equipment, $2,064;
sundry accounts receivable, $1,205; sundry stores and sup-
plies (per inventories), '$3,369; treasury stock, $830; cash
in bank and due from smelters, $71,821; ore in transit and
at smelters, $50,040; ore in dump at conservative estimate
of net value, $250,000; total, $2,863,828.

Meaford, Ont.

Has Splendid Facilities to offer
Manufacturers. We want more in-
dustries.

For further particulars, write

C. T.SUTHERLAND,
Sec. Board of Trade.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

Underwood

€ During the past four years the
public has thrown away thousands
upon thousands of dolla:s by buy-
ing imitations of the Underwood
typewriter and soon afterwards
exchanging them at a fraction of
their cost for the original genuine
article.

United Typewriter Company,
Adelaide Street East,
TORONTO

TORONTO PAPER MFG.
MILLS AT CORNWALL, ONT

CO. LTD.

We manufacture PAPER High and medium grades.
ENGINE SIZED, TUB SIZED, AIR DRIE
WHITE AND coLorEp WRITINGS, BONDS, LEDGERS
M. P& 8 ¢ BOOK, LITHO ENVELOPE anxp ‘COVERS
Madein Canada : ’ For Sale by all Wholesalers

debble s MONETARY TIMES
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STOCKS AND BONDS TABLE—-NOTES.
(1) listed.
*The Northern Bank’s last paid dividend was s per cent.; the Crown
Bank’s was 4 per cent. The two banks amalgamated, 1908.

tAll the preferred stock of the Canada North-West Land Company
has been retired and the common stock has been paid off down to §5 per
share par value, reducing the common capital to $204,073.75.

(u) unlisted.

ttDominion Iron & Steel Co.—The amount outstanding in the case of
first mortgage bonds is $7,492,000 out of the original issue of $8,000,000.
The second bonds originally amounted to $2,500,000, but have been reduced
to $1,750,000.

ICrow’s Nest Pass Co.—By the bonus issue of July 1sth, 1908, 6 per
cent. on present total capitalization is equal to 10 per cent. on former
capitalization,

Prices on Canadian Exchanges are compared for convenience with
those of a year ago.

Bri}ish Columbia Mining Stocks (close Thursday) furnished by Robert
Meredith and Company, 45 St. Francois Xavier Street, Montreal.

Quotations of Cobalt Mining Stocks are those of Standard Stock and
Mining Exchange.

All companies named in the above list will favor the Monetary Times
by .Scflding copies of all circulars issued to their shareholders, and by
notifying us of any errors in the above tables.

Montreal prices (close Thursday) furnished by Burnett & Co., 12 8t
Sacrament St., Montreal,

WATEROUS CRANE NECK
STEAM FIRE ENGINE

Five Sizes

Built in

Ranging in Capacity from 400 to 1200
Gallons per Minute.

When desired the larger sizes are equipped
with rubber tiread wheels.

The Wafemus Engine Works Co,,

Limited
BRANTFORD, CANADA

H. CAMERON & CO.,

Selling Agents, Toronto

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.
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FIRE INSURANCE

FIRE INSURANCE

German American

Insurance Gompany r
New Pk
STATEMEN™ JANUARY | 1908

CAPITAL

$1, 500,000

RESERVED FOR ALL OTHER LIABILITIES

1,58 &085

4,415,353
13.508.038

AGENCIES THROUGHOUT CANADA.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital - - $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W.B.BROCK,  W. B. MEIKLE,  C. C. FOSTER,

Vice-President General Manager Secretary

GUARDIAN *5susac: conmany

ESTABLISHED 1821

Assets exceed Thirty-two Million Dollars
Head Office for Ganada, Guardian Building, Montreal |
H.M. LAMBERT, Manager B. E, HARDS, Assistant Manager |
ARMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO 1

QUEEN "=

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Building, Bay Street C 8. SCOTT, Resident Agent
TORONTO. Tel. Main 66 and 67 Hamilton, Ont,

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lonnon AND LANCASHIRE FIRE INSURANCE
Company or LiverrooL

A CANADIAN RECORD |

During the month of January, 1909, Municipal
Bond Issues were advertised in The Monetary
Times representing an aggregate value of

$2,834,511.62

This is the record for the amount of debentures
advertised in any one month in any Canadian publi-
cation.

The London Mutual

Fire Insurance Co. of Canada

1859 —-Our Semi-Centennial -1 909
RECORD OF GROWTH IN ASSETS

December 31, 1900- - - . . . . $423,698.51
December 31, 1901 - - - - - - 502,800.53
December 31, 192- - . . . . - 628,690.16
December 31, 190s- - - - - . . 73679655
D¢ cember 31, 1904 - - - - - - - 755,707.33
December 31,1905- - - . . . . 82852827
December 31, 1906 - - - - - - 947,449.88
December 31, 1907- . - . . . - 890,511.67
December 31, 190§ - - - . . . 897,262.09

Surplus, December 31, 1908, $505,664.47

Head, Office, 82-84 King St., E., TORONTO‘

HON. JOHN DRYDEN, D. WEISMILLER,
President Vice-Pres. and Man. Dir.
1879 1908

Richmond & Drummond
FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000
$60,000 Deposited with the Government for Security
of Policyholders,

The Company transacts a general Fire Insurance business,
which is confined to the Dominion of Canada—no foreign
risks writter. Iusurance in force, $6,000,000.

GeNERAL AGENTS :—J. H. Ewart, Toronto, Ont ; O. H. Day, Winnipeg,
Man.; John J Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,
Que.; Beverley R. Armstrong St. John, bf.B.

Local Agents wanted in unrepresented districts.
J. C. McCAIG General Manager,

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. J. G. BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 67,

WATERLOO MUTUAL FIRE INSURANCE CO.
EstaBLisHED 1N 1863,
Head Office - WATERLOO, Ont.
Total Assets 31st December, 1905, : : : $514,000.00
Policies in force in Western Ontario, over 30,000.00
GEO. RANDALL, President, ‘WM, SNIDER, Vice-President.

FRANK HEIGHT, Manager. T. L. ARMSTRONG,

R. THomas ORrR, } InspEctons.

of Berlin,
Ontario

Economical Fire Ins. Co'y

CASH AND MUTUAL SYSTEMS

Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,965

John Fennell, Geo,(.H.Lang, W.L,Schmalz, Jokn A. Ross,
Presiaent. Vice-President Mgr -Secretary. Inspector,

—

THE CENTRAL CANADA INSURANCE COMPANY

HEAD OFFICE: BRANDON,
A GENERAL FIRE INSURANCE BUSINESS TRANSACTED

Frank O. FowLer, President; ANGus McDonALD, Vice-President;
Jos. CorNELL, Manager.
Winnipeg Agency : Insurance Agencies, Ltd., 242 Somerset Blk,
e’y " W. J. Stafford, Manager.

—

WHEN WRITING TO ADVERTISERS

ot % favor on both advertiser and publisher
Xom. will eonfer.. b.y lzznﬁoninc this paper.
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FIRE INSURANCE,

A. NAISMITH, Presidest. R M., MATHESON.,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. = C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $367,044,20

The Occidental Fire
Insurance Co.
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co’y

Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R, BROCK, Vice-President
ROBT. BICKERDIKE, M, P, E. R. WOOD
E. W. COX GEO. A, MORROW
D, B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K.C,, L.L.D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A. LASH, K. C. SIR., HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
c.nlhl, $1,400,000,00
Assets, $2,132,483.39
Losses pald since organization - $31,412,129,22

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Ganmada Branch : Corner St. James and McGill Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

Authprized Capital - - $1,000,000.00
Subscribed Capital - - 575,000.00
Deposited with Government 53,523.25

Dominion Fire Insurance Co,

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. TORONTO.

FOUNDED 1825,

Law Union & ‘Crown Insurance Co., of London,
TOTAL CASH ASSETS EXCEED - - - - $24,000,000

Fire risks accepted on almost every description of insurable property

112 8t. J‘m” Street, MONTREAL (Corner of Place d'Armes.)
aian oprice: — J E ~E. - DICKSON; - Manager,

Douaras K. Ripout, Toronto Agt. Agents wanted throughout Canada.

WHEN ‘WRITING TO ADVERTISERS

ill fér a favor on both adyvertiser and pul
You will confer By Bentiomag i b-;te'tr{"‘ Vm publisher

|
|

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Huhdred Sixty Thousand Dollars, ($160,000) tor the
security of Canadian Policyholders, s

For :\Een&v Contracts (Fire), communicate with the following :

DALE & COMPANY, Coristine Building, Montreal, Q., General Agents tor
Province of Quebec.,
W.E. FUDGER, 88 King St, East, Toronto, General Agent for Province of

ntario.

ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S,, General
Agems for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St. John, N,B., General
A‘%er‘nn for Province of New Brunswick.

CHRIS hNSEN&GOODW[N, 1 Sansome Street, San Francisco, Cal.,
General A}gcnlu for Province of British Columbia.

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,

report direct to the Home Office, ST, PAUL, Minn., U.S.A.,

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q,

The Acadia Fire Insurance Company

OF HALIFAX, N, s,
ESTABLISHED A. D. 1862, "“MADE IN CANADA"

Capital. SubschBeAY. L5800 I a $400,000.00
SADRALS PAIAND 3 tiice dh coivmtetne b T 300,000.00
EDISECashV st i 00 i I ey $574,574 63
Pincalled CapItalvv vwvisn s s sinsionsisis oin obid il 100,000.00

: 4 gt : g $674,674 63
Liabilities, including Reinsurance Reserve.,..,.. 71.210 22
Surplus as to Policyholders.................. $603,364.41

For Agency. Contracts, Ontario and Quebec, apply to

Br.Office—260 St.JamesSt., Montreal, W.J.NESBITT, Supt. of Agencies

Manitoba, Alberta and Sask atchewan
THOS, BRUCE, Resident Manager, Buiman Block, Winnipeg,

Br. Columbla-CORBET & DONALD,General Agents, Vancouver, B.C,

Toronto Office—12-14 Wellington Street, East. BURRESS
SWEATMAN, General Agencs. =

T. L. MORRISEY, Manager

ATLAS ASSURANCE Co.,

Limited
OF LONDON, ENGLAND

Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to Twenty-four Million Dollars.
Claims paid exceed One Hundred and Thirty Million Dollars,

The Company's guidin? principles have ever been Caution and Liberality.
Conservative selection of the risks accepted and Liberal Treatment when
they burn.

AGENTS—i.¢,, Real Agents who Work —wanted in unrepresented districts
North-West Department; R.W. DOUGLAS, Local Manager, 316-
317 Nanton Bldg., Cor. Main and Portage Ave, Winnipeg,
Toronto Department: SMITH & MACKENZIE, General Agents,
24 Toronto Street, Toronto,

Head Office for Canada—-MONTREAL
MATTHEW C. HINSHAW, Branch Manager,

First British Fire Office Established in Canada, A.D. 1804

Phoenix. Assurance Company

Limited, of LONDON, ENGLAND
(Founded 1782)
with which is incorporated

THE PELIGAN & BRITISH EMPIRE LIFE OFFIGE

(Founded 1797)
HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St. -+ MONTREAL
PATERSON & SON, Chief Agents

ANG[[I-AMEHIBAN FIRE INSURANGE: COMPANY

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

_TORONTO, - 61-65 Adelaide Street East
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LIFE INSURANCE

LIFE INSURANCE

CONFEDERATION LIFE

ASSOCIATION.
Head Office, - Toronto, Canada
President

W. H. BEATTY, Esa.
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa.
Directors
E. B OSLER, Esq., M.P.
D. R. WILKIE Esq. HON. JAS YOUNG

S. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

W, C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary, Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

WM. WHYTE, Esq.

| . THE HOME LIFE

“2"... MAssociation of Canada

Head Office:

Home Life Bullding, TORONTO

Capltal and Assets, $1.400,000

Reliable Agents wanted
unrepresented districts.

Correspondence  Solicited

¥ F{ON, J. R. STRATTON, President
8 J. K. McCUTCHEON,
Managing Director

A. ]J. WALKER, A.C,A,, Secretary

The Federal Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.
Capital and Assets - - - - ~$4,184.856.65
Total Assurances in force - - - = 2012840061
Paid to Policyholders m 1908, - - 303.743.23

Most Desirable Policy Contracts

DAVID DEXTER, President and Managing Director,

THE MONTHLY INCOME POLICY

Providing a regular Income for twenty years, or
—slightly reducing the amount—for the lifetime of
the beneficiary, is now issued by The Great-West
Life.

The Policy is proving an exceedingly valuable
addition to the Agent’s equipment.

Life Agents are invited to investigate this and
the many other attractive Policies issued by

The Great-West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

Good . Territory .available, East and West

$54,694,882

was the net amount of insurance on the Company's books -
December 31st, 1908, and the years operations showed that

/iI/I‘/ZSUPAC.

%
OF CANADA.

made very substantial gains in other departments of its business:
(a) It gained in Assets ... $1,329,098

(b) 4% .- .4 Reserve .. 948,268
| R i Income ... 302,571
(ay % - Surplus .. 348,296

while its ratio of expenses to income was smaller than in
previous years.

HEAD OFFICE, - WATERLOO, ONT.

SUN LIFE carapa

At 31st December 1908
ASSETS - - - - $ 29,238,525.51
SURPLUS over all liabilities, and Capital

Hm 34 and 3 per cent, Standard - 2,596,303.95
SURPLUS GOVERNMENT STANDARD 4,118,491.91
INCOME 1908 - - - . - 6,949,601.98

ASSURANCES IN FORCE, . . 119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled ‘‘Prosperous and
Progressive.”

SUN LIFE POLICIES ARE EASY TO SELL

NEW POLICIES of the CROWN LIFE
come for Life—-Guaranteed Dividend—Return Premium—All Modern
Plans—Most Liberal Life Policies available to Canadian Insurers
Premium Rates Lower than charged by most other Companies.
Highest Guarantees in Loan, Cash Surrender and Paid-up Values,

Automatic Non-forfeiture Guaranteed
Extended Insurance Guaranteed,
No Restrictions in regard to Residence, Travel or Occupation.
Policies Indisputable from date of Issue, except for fraud.
If You can write Life Insurance it will pay you to associate yourself with the
CROWN LIFE. Good territory available in all parts of Canada. Apply to

WILLIAM WALLACE, General Manager.

Head Office, - Crown Life Building, TORONTO

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: 59.61 VICTORIA ST., TORONTO.
EstasLisuep 1880

Insurance in force. - . .
TUta] ARSOtE e $12.236,,064.10

0,
Cash Income - - - . z‘&;&a

A Company possessing features particularlyattractive to insurers and agents
No better Company to insure.in, .No better Company to represent,

E, MARSHALL, Gen’'l Manager, D. FASKEN, President.

WHEN WRITING TO ADVERTISERS

You will confer a favor on both advertis
55 mentisalog this pever = O Publishes

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $14,750,000 Life Funds (in special trust
Total Annual Income for Life Policy Holders, $17,814,4056
exceeds 21,250,000 Total Funds exceed - 86,250,000

Head Office Canadian Branch, 91 Notre Dame St.; W. Montreal
Jas. McGregor Mgr. Toronto Office; 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

The NORTHERN ASS!IRAHBE C0., Ltd., of London, England

TRONG AS THE STRONGES
Canadian Branch, No. 88 Notre Dame St. West, Montreal.

Income and Funds, 1907.

Capital and Accumulated Funds,......vivset sovinrnnsesoriaionsnes $48,946,145
Annual Revenue from Fire and Life, etc., premiums and from interest

upon Invested Funds.......cveeeeveiiiosiaennie aonncasins Shan 9,590,780
D ited with the Government for SBecurity of Policy-holders.. 465,580

@. E. MOBERLY, Inspec. E. P. PEARSON, Agt. RopT. W.TYRE, Man. for Oanada,

The Continental Life Insurance Company

Subscribed Capital $1,000,000. HeadOffice, TORONTO
HON JOHN DRYDEN, Pres. CHAS. H. FULLER, Sec’y and Actuary
Several vacancies for good live GeneralAgents and Provincial Managers
Liberal Contracts to first-class men.

Apply O. B. WOODS, Managing Director
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A RECORD.

Since its inception, the Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This is a unique record and tells in a striking way of the
continuous efficient management of the Company’s affairs.

~ For information as to New Insurance or Agency Con-
tracts, address

Canada Life Assurance Co.

ACCIDENT AND GUARANTEE INSURANCE ACCIDENT AND GUARANTEE INSURANCE.
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The Altar
Of Friendship

Do not hazard your all on
the - altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. It will pay you to
enquire about our policies.

GUARANTEE &
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~  OF CANADA &

—

Employers’ Liability Assurance Corporation, Limited

MONTREAL — — TORONTO

GRIFFIN & woobpLanD, || EMBEZZLEMENT

MANAGERS, 5 COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO ISSUE BONDS FOR ALL POSITIONS.OF TRUST &ec.
Write for particulars

WHEN WRITING TO ADVERTISERS J. E. ROBERTS, General Manager

You will confer a favor on both advertiser and publisher 4 ¥ 0 RON T 0
by mentioning this paper ;

MANUAL OF CANADIAN BANKING

By H. M. P. ECKARDT

An exposition in the most clear-cut terms of proper banking and business methods.

ALL BUSINESS MEN NEED THIS BOOK

Remit Price of Book to

212 Pages The Monetary Times Printing Company  Price; $2.50
62 Church Street, - - Toronto
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THE ROYAL-VICTORIA LIFE
INSURANCE C0.

The Directors’ Report for 1906 shows large in-

creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7% per cent. Reduction in Expenses p‘f_Mn-

agement for year, No Interest Overdae or

LONDON &
LANCASHIRE |

FIRE

INSURANCE COMPANY

Unpaid on Investments at end of year.
APPLY FOR_AGENCIES TO
e ——————————————————————

DAVID BURKE,AILA,F.SS,

GrNERAL MANAGER, MONTREAL.

CANADIAN BRANCH

HEAD OFFICE.. MONTREAL
e YN

THE LONDON ASSURNGE

EsTABLISHED A.D. 1720
Head Office, Canada Branoh, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto Agents
S. Bruce Harman, 19 Wellington Street East,

NORTH AMERICAN LIFE

ASSURANCE COMPANY

Presidenti JOHN L. BLAIKIE
Man. Dirs L.GOLDMAN, A.LA. F.C.A.
Secretary: W.B. TAYLOR, B.A., LL.B.

1908
Cash Income - - $1,897,078
Assets - - - “ 9,590,638
Net Surplus . - 876,214
Insurance in Force - - 40,340,091

For Applications for Agencies in
Unrepresented Districts, address

T. G. McCONKEY,

Supt. of Agencies.

Home Office -

TORONTO

PHENIX---

Insurance Company
Of BrooKklyn, N.Y.

WwWOOD & KIRKPATRICK, Agents
TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds.cs.cceeunnes..$ 60,000,000

Investments, Canadian Branch. 17,000,000

Revenue ....... senwsennvesne. AR

Deposited with Canadian Govt., 6,709,866
Apply for full particulars,

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Total Assets - - - - .

$81,770,
Canadian Investments - . =« 7:38.%:
(Greatly in excess ot other Fire Companies)

Manager for Canada - RANDALL DAvVIDSON
Resident'Agts. Toronto Branch, EvANs &

—

THE

NORTHERN LIFE ASSURANCE CO,

REPORT FOR 19)8 SHOWS
- $234,275.60
20.778.9

- 1,018,288,99
128,831,03

Premium and Interest Income
Being an Increase of . 2
Total Assets - - - -
Being an Increase of - - F
Government Re<erve for security
of Policy Holders - - - -4
Being an increase of - -

69.678.83
R
Surplus tor security, of = Policy
] olders - - - Nk - - y14,671.66
Adding unpaid Subscribed Stock - 613.382.67
Total Security for Policy Holders = 1,328,054.33
Insurance in Force - - = = 6,086,871.c0
Good Openings For Reliable Producing Agents,
W. M, GOVENLOCK, JOHN MILNE,
SECRETARY. Manaaing DIRECTOR.

HEAD OFFICEs LONDON ONTARIO.

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710
Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branch—15 Wellington St.E,, Toronto,Ont

H. M. BLACKBURN, - Manager
E. M¢éKAY - »  Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Tcle%ldmne M, 488."
IRISH & MAULSON, Telephones M. 6966 & 6967

Agents Wanted In all Unrepresented
Districts

‘Union Mutual Life Insurance Co,

EARNEKST WORKERS Men Who

*  wanted in meet the first require-
GOOD TERRITORY ment will find the othep

to sell two promptly s 'H
PLAIN POLICIES by the Union Mutaal

Policiesrecently changed to comply with revised lawg

PORTLAND - MAINE,
Frep E, RicHArDs, President. HENRI R
“MoriN, Chief Agent for Canada,
For Agencies in the Western Division
Pro;rince &f Quebe[c and Eastern Ontario:
apply to WALTER [. JosepH, Manager, 1
St. James St., Montrgal. eic
or Agencies in Western Ontario,apply to
W.]. Peck, Mngr.,17 Toronto St.,Toronto,

Insurance Company of
North America

Incornorated Founded
1794 1792
PHILADELPHIA
CaDIRE 2o« o5 x5 sissonsene .« $ 3 000,000.00
Assets, January Ist,1909. ..... X
 Net Susplus. ...... Pns el ae s

Losses Pald Sinoe

Organization, over 5(4,01),1),0)

“"ROBERT HAMPSON & SON, M .
" General Agents for Cuad:n o

—

“THE DOMINION LIFE
ASSURANGE GOMPANY,

HEAD OFFICE. WATERLOO, ONT,

THOS. HILLIARD Pres. & Man. Dir

J. B. HALL, A. 1. Ais A« A S, - SECRETARY
P. H. ROOS TREASURRR
FRED HALSTEAD SUPT. OR AGENCIRS
SURPLUS - - - $ 230,073.32
ASSETS - - - $1,409,111.78



