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UNION BANK 0F CANADA.

11KM <lu) 'l'îci. Que«.

I)IIII.CT()IL.
Auidrew llotuelln. Prlta,lt. BC. J. tlie.~ viee.I'reIdchtHon. Il or. Nlrrî E. Glrnux, 1). C. TIuvî, E. J.Plaie.

E. B. Welib, Ch-Iler.

Lontion-1TbuAI lane u saism linl tell. I.iiripo-lam k of làtcîl l.tilttel.
.Xriv YnorL.-S'atiutz.l 1"utck liank. IIouga-I.lm.coiî atioigall Iiuk.

Alexantdrin. lroqtill. Nterrlckivlluc. Mrtutreat,

LA BANQUE JACQUES CARTIER,
H4EAD OFFICE MONTREAL.

Capital Palu uns s5w00. Reervo Fund, $225,0O0
1>1rt If piT(>ItS

qiK,>y. SI.il3% K
t
i- .AN,. Mois. J...l At .~ I>tîl. I.pq.. Veu. 1rvidêimur

r.ue,> tlfl4Y l%%lutl. EIilO E.< T Va'. - -is~t

1terunlnot.%l-J tt. C ltuu.-lS Il.. trtoit.

}'Asmkelt-. I. ss.t.tane. i
vatte>tlrld-l..1le Manltiti.y. M. J. 1.It-tU, I Iturnet, 31alta&,Cr.
Hull, 1'.-.E. le M1.ntiLsty. St. l'nri-iI. Dion.

Lec Mrdit L>'.:sa.ls. Ncew Y- rk-P..tkbnai Iuhk of talc Itepulc. I*w ori,-Tao
]tank of Aitàlrtc'.lkot. 3urla,,saw.iIltk. (*Is.--li3t.kli Nluil-

L*ttrris of M.wt aini tIrt-uLai Putes fur trz l:e!, losucd arjillibto lisanil paris of
Ille m~orl.

CANADIAN BANK0F COMMERCE
Pald.up Capital - 6,000,000 Rest - 5,2000000

GEo. A. Cx, Esq., Plresldet. .1011M I. l>AVII,'5oy. 1lSq., vlcec4rca.
W. le. Hlamiltons, Esq. 3MatUiew 1.vggatz. Feq.
.las. llo,'tern ig. l.L.I>.gou, e

il. F_ WALKEIt, Ocncn,.l %I.AIZgDT. .1. Il I'LtIIN!l.c.At?? ts.Mngr
A. H. litY.LAS,', lîssp«tor. G. p . C. O-GitAÀVYAss't. ls:pector

Nuir York-Alex. Laird anal Wisi. Gray. ,lgezt..

StreetEas.t. 4w1 Yoîsg Sirent. 791 Yutigu Strtei* :X' Cullego Street. 541 Quecti
'tet Ilvct. 3 a laissuent Street. iGCl K ls:g St. Fast.

AlaCraIg ,llatlsatnl .arvis rSI. Catharines Torontoa Jet.
Ayr Coulinsgwooll 1.lotitain sanla WValIkcrflo
flarrle Iittaa Montrentl Ste Mnrc WalkervIllc
Blleville oîî:rlo <r:tigv!llc Scasirth itefr

11crIltu (;,Lt uttaiça Slilso %Vaterioo
llic:belm IGodorlch laris' Strxfold WlsitLso)r
ltrantfor.1 «ttelpltl i<,rklsll strstisoy %Voodelock
Cayuga ligruiltot, PCteritorô' 1* *Fbctr y 1 Wilsait-.g

3Moutral Bntaucll-.1Mal Oflico* 157 St. jantes St.,
A. el. Croitiblc, MIaîlaagr, J. »L. laîrcoiirts Aqst.
blanager. City IIr.iîîîchcs: 11) Chaboillez Sqtatre,
aud 4-76 St. lAwrcnice Street.

VANKEitS AN~DcOtESytzT.

GiIEAT BiItITAIP-Tlis llsonk of Scotlarsd.
(iErIAYVI>etU.co]tatnk.

lDAClcA andlJAA-Tb CliarerNd [sais of Indix. Aulitalla and Chi ui.
PA 1iu ;Fancr-lazarl F'rères& CIci
AusTXLLIA APCK> NICW Zr.ALASib-uttott Dis% of AustUalis.

IJkLasytL8. UJISsoUX-J. Mso.tbieu & Fl.
NFw Toax-Tite ncucan Exehango Yatlonl Banki of '.Oe York.

SAn< FILSctssCo-Tbe Ilani oif Britis ColumbSia.
CiticAOO-lbeS Amcerican Ezphltiie '%aUonal bâtnitl 01 Chicago.
IlaiTII CoDLUtIlsA-Tie Banki of Bitish Columbia.

llfA tt0s. DKtIuItDà-TSC Bit of Bonmuda6.

Commercial Crodli laued for nu ln ^Il lisBa of the wouid. Excepitlonal
latilîties lor thlI clan of buslnus ln EurOPe lIe Zut andl %Vcst lutles
Chica. japa, South Amorica, Australla, andi .4ow Zoalansi.

Travetier Clrcular Lattera of Crodit lesuad for use ln ail partsl
of th* World.

IIea(1 Office,

CAPITAL sitid
FUNDS over

ANNUAL INCOME
over

THiE

CANADA LIFE

Il aiiiitoii, 01nt.

$1596009000
$2,6009OO0

Sum Rssured over $61,OOOOOO0
President, A. G. Ramsay. Seoretary, R. Huis.

Superintendent, W. T. Ramsay.

THE IYOLSO1nS flÇ1MIe
INCOXIORA'rEl) liv Air QOr l'A <L.A.IEPT, ISSS.

Pald*up Capital.. ... . . . ...... 2,000,000
Pest Fund.. ... . . . ... . ... 1,300,000

HEAD OFFICE, MONTREAL.

WV. 'M. MAIIU'S.SA,4IJEI.?li.Ay.

Ayliiier. <làt., Mrtfordl Orcss sntait. Trenstonî,
19rockvilis. 3.cssimrcal. Wt.'c.,î.~ aterloo011t..

CuIisatots, ieSt. lîracli. Soci%%Q. oodstock.(Osaiý.
F-xeter. oriltg. St. 'flsiu, ont,
liaitilltels, %-trvrici, Turouuto,

Ac.:N-r-4 z%* CAC:&QCcH.Tetbwn2lui. kIul. Ontario->wuil.
lalon iaisk. Insperlal lisi1. iaitol'Cosnmcrce. uc rsswk-aa of

B.1. N'ova Scetlla il.%lfnx Ialtssg Co*v. l'rintce 1:lward ,it-Mr
clasis lasl o lE.. .usssesdolIai.Itritits oîassa-LtL of II.C.

Mtasltublxisjsleris1 lix.ik- Bafudad5,tsse. n k au. bi. Johns,.
Aoo';r, i,; BWo~.lîdt-'ralng Co.tl tlls.%Allise Bank

LisI., (ilyta I, Cssrrl & Co.. Mortona Rose & Co. Li.verpool-Itaak of
i.verisool. sr-Mtacrs.lLeinsteur Biank. L.1<. l'arfit-Crodit L.yoas.
Dcrliss-lkt isclie, Batnk. Azttwcru. llcigluts-Ja Bsaque dAavcrs. latc

b:arg-lIcass, Newinms 3: Co.
AGMV4 TI N TIUE UsiTra» STAT7E*-.-5ew York- %Ieclsanlcsl Nat. [Sisi,

WV. Wavon atal IL Y. llebsienà, agents; liait or Nlontreal.3Morton,
lls & Co.. Nationnia City Battk. Iloston - State Nat. lBank. P'ort-

lantl--Caico Nat. l]tak. Clsicagp-FI rot Nationtal liank. ClIevclàu:i.-CoItt
merdlaI Sat Ilanki. l>etriL-Uomtcial Nat. liank. Iluffaio-Tbe Clty
Int. sas Prateiso-liank of lhrlllala Columabia. 3Mliwauite-Tise

%Viokconsi Nationsal Batnk. [Butte. M.Nontatia-NoTtît Wetern Naional
ianstc. Grosat Fall,'. Montana-First Nationsal Banki. Tolelo - Secotisi

Nati ... 113.k. %il.nataolls-Flrst NatIonal lBank.

~-C<hlctonaintiela Il»ara ! lteI)onialon. anti rotu-ne itromptiy
tesuttt a'. lancs? ratela o! *%chtange. Commtsercial lettern 0f Cradll and.

Traveliera' Circular Letters aet, avialIsbio ln &Hi partia el thea wcrld.

lAssuranice Company

]Estea1isecl 1847
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SUN INSURANCESUN (OFFICEJ
FOUNDED A.D. 1710.

mg M A. D OF 'F'IrC:

Threadneedle Street. - - London, Enag*

Transacts Fire business only, and is thse oldest l)urely fire
offlcc in thse %vorld. Suirflus ot'cr caital and a]] liabilities
exceeds $7,000,000.

CANA DIAN B1tANCH:

15 Wellington Street East, - Toronto, Ont.

H. M. B3LACKB3URN, Manager.

Thtis Conmjany coinnmenctd buisiness in Canada by
dcpositing 8300,000 %vith te Djominion Governient
for security of Canadian Policy-lioldcrs.

The Ontario Mutual Lite Ooy.
Head Office, WATERLO09 Ont.

TWENTY-SIXTH YEAR

PROCRESS OURINC TWO DECADES
vvar. ltîoione. A"uti.~Nsrincc li Force..~t~rsî2

1 874 sma.ws S33721 SiO 42>

1884 2.10,9:l 652,61 ,3,o 47,224

1894 659,989 2,866,559 18,767,698 277,617
SPECIAL FEATURES.

1-01%11ta aî.1 Ilatd.n11, Va1ui2e risuaralitevil 1 Ca40 pod i cy.
2-.At dtcuI liic leosg ta :u.ti are Imtd tao)ty ub c illîîy.
a-'_o rtuqtrictioit oai lavcI, resltitc or <>cuulii
4-Dcaiti. cl.Iituînu lb.l.tt onclue on coniffltioli alf a e l b.tti .
AT77.XTIO.X 1.9 12YJITE» ro TRI, COM1PAY' 20.3"car

Surrirrsl> l>LstrlDMutova iliry ttttt ..irertnU, %rbiiie, cumtracd,,4ai1thlie
scicst fcattart-,It I the W.c te ori of I'rot«t loua ai lui r'etptti04 uioisey
clin tuy. St Sem 1mo vijuat. Gil.auteed values, alattCiTe options ni

ibcm codItin,.OFFICERS:

ALXAS*î .51 AI QC., Solicitor.......................
J. B5 EtI ett.>icat Ilcfcrc............ .. WATEI:LA>o

W.S. 11O)(;IY'S, Sulmcrinîtendesit of Agcncica........

W. H. RIDDELL, Secrotauy. Wnn. NENDRY, Manager.

Total funds in lland over $18,,0900
Moud Office for 1*6! NPTIR hAIE NTAET

Canada: îI<Cîtiio Irl.I liv Mon¶trent

ROYAL CHARTER

IThe London- Assurance
A%.D. 1720

175Upwards Yeors OId
of

E~. A. LILLY1 Manager

xT C> X=I ri', M~ lmrt
Assurance Company of London.

Capital andi Funds, 836,465,000. ]Revenue, 85,545,000
Dominion Deposit, 8200,000.

1724 Notre Dame Street, - Montreal.

R0O3ERT W. TYRE, Manager.
G. E. MOBERLEY, retsPeer.

PROVIDENT SAviNOs LIFE ASSURANCE SOrnm
0F NEW YORK.

CHARLES E. WILLARD, Protùident

ESTABLISHED 1875.

Income in 1894.......................... *2I,249,3U8.12
Assete, Deeeiber 31, 1S94 .................. 1,787,181.85
Labilities, Actuaries' 4% Valuation ............ 960,930.53
Surplus, Actua-ice 4% ...................... 2~,513
Policies ismued in 1894 ................... *22,114,526.00

Active Agents wvantcdl iii evcry City -id Couty iii
tuie Dominion of Canada.

Arply tc,

R. H. MATSON,
Gosiera! Manager for' anada.

:37 TYON 0E STREET, TORONTO.

Ufitod States Lifo Insurance Go.,
This old and reliable Comnpany nav lias tlic cxpcrience of fort)--ric ycars of practical .ire Insmirance, which i.-s taught it that the sile

gianon of siuccess is the adoption of good planso ai nsuzance, and the pursuit of a liheral liolicy towart tIoth is lnsured and ils Agents. Thest
essentials it possesscs in an cmincr.î dcgrce, but judmicio.ssly tcmpcrcd by that canservatmsm wvhich is the b'st possible sareguarl of the policy.
holder. ls contracts aire incontestable aCter t so )-cars. TMicy arc non-rorrciting, providin.- generaliy for cillez paid up policy or extcndedi
insurance,at, the option of the policy.biolder. It gis'es tels davs of grace in payment ofalprmiumi. Its course during thc paft Ibrty-five yezrs
abundantly ccnîsstrites ils absolute sccuriîy.

.Actire andi ste«=xaiul Igctats, trilad,î, ta fprac#ui fl (Dmmuq, nuzeanUD4cat eW ita h Pregideat.
nt time 11,,,. Oj)ke, 2.21 Prondrayg. ri.t<.

OFFIWERS: FIYNIVE COMMITTEE:
GEORGOE Hl. BUIWOUD, .EO G. .ILANS Prros Chd.Ar#BaikC. Il. FRALEIGII, . . . . craarp. GOG.VILA , .. Ps. Am N.1a,.
A. WVHEFLVRIGlil, .. . Asiistant Seftrdal3. JOHiN J. TUCKER, . . . . . . Bidr
W1Vll. T. SI.ANDEN, . . . 4fau E. H.PERKINSJa., Prer.il. prtrn'and 7radertj'Nat. Bank
AR<THUR G. PERRV, . ashier.
JOHN P. MUNN, . . . Aedical 1sao, JAMES R. PLUMI . . . . . LeatAer

OCTOIIER 1, 1895
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MILLARt RIUELI &
dHARIRISTERS, SOL-ICITORS.

55 & 57 Yonge Street,
W. it. itI c h Crko <I il lar, it

Tolophane 673.

LEVE8CONTE5 MCCARTHY, O8LER, HOSKIN & CHEELMAN,
PdOTA RIES. ETC. Z011010iIitro, (£tc.

TORONTO.d Illins - Victoria Street,
* TOR NTO.TORONTO.

* C .a ~'o,,o D''jtn Mcartîy.Q.C., B. 15 <)îler, Q.C . .laliî llio n,. Q C , A. .Adai,, Il Cre4clisnu, Q <,- F. 'X. iiarcouîrt. %V. l.ý itayîion<i,
t ibtol Iai.Ioo .W. %i ibatiglLI Il. S. OsIler. IAiltnhm 01. ciCt

MU NTZ & BEATTY,' ROBERT STRANG
(;L1erpol Londm &a:,Ts C.Ilok uiNt. C

CALEDONIAN lins. Co'v. i.0vCiiO<l&!.oi<iiiGoe hie. Co.

QUEEN lins. Co'y. %Ilitttàee .%FslIIfllIcu Co.
.ltrltl.hNlorl Iterlait Finilu. o

T01101%70, i:5 1'r-Osito Street Office. 465 Main St., W04IPiEU.

H. . . AMSRON*, WALTER 1. JOSEPH
H.ttr, D.ari: P.rorJiiet, o!

G~Ya:AL OEYTQuotbcc, for
011arbillil Ilssurilitit v iion Mjutual Lie Iiisuî-aoe to.,

TORONTO. om1ce: 162 St. James Street,
'Teleoî.luîo3C. MONTREAL

EDWIN P. PEARSON, NAPOLEON PICARD,
Nortbern Assuranice Compiany,

AND
Connecticut Insuraaace Complny.

UFFI le,
17 Aaelalde St. East, TORtONTO

GEORGE McMURRICH,
Fire and Marine suracce Agent,

-) G19\9XAL ACRN-r (-
Alliance Auiante Caompany.

OFFICaS:
NO. 34 YONGE! STREET,

TORONTO.

MEOLAND &, JONES,
GENERAL INSURANCE AGENTS

Scottith Union and National Ims. Ce.
Gomante Company ai North Ametra,
Inurance Co'y. ai North Aunrica.

T<>JONTO.

Nit4urasnce AgenIt,

F. M. COLE,
I.SSU<ALNUE IIItKER,

1731 Notre Dame Street,
MONTREAL.

;Ibcl;ti Agenît Commîîercil unionaî
AmSun..ucu Co.

FIEROY R. GA1TLT,
Special Agent,

j0aI ilsutrauce *!.,
MONTREAL.

CHAS. R. BLACK,
GEORGEoJ.atnîEt A udi'or,GEORG J. YKE, Trustec, Conunissioner, etr.

GENSEtI&I. AGENÇT voit OYNtAiO hkcfTrtto<,î,ien
or Titi., Tel ~.X>Tt. .

Quekc* rir Assurance :xcEap-Gc% lto,îao. Esq..
ul~eoFIl ASU~UIO ausi rdI isle Iau l ai f Cosi.

TORONTO. Isi, 1k

-J. W. H. HOLTBY9
JNO. H. E-WART, Genýeral Instlmnce Agent,

Naional Assurince Co. of fredaud ric:LndoAsurndonWmrto
?OUONIO. andNccidcni Co. Ot

WALTER KAVANACHt
Caîlzv AGELNTr

SCOITIS11 UNSION t NATIONAL l:SU1LANCE CO. of EIIu1iur,à
GE~1wÂ AONTFOL 111F 1'IlOVI.NLUr OF QJF.E.

21itWIClI UNION rIflE. ]IXSUIIASNCE SOCIETY,
£17 St. Francoin Xavier Sircet, 3tIONTREAL.

CHAS.
HENRY F. J. JACKSON

A BOXE R, I. <Iri <tIîn .;uc I%'ýirasice Co.

G encraiC Natio nu I »a n & Sa1

WINIqI.EG. i ENERAL REAL. ESTATE AGENCY
BROCKVILLE, Ont.

E. A. SLWY'0. H. WEATHERHEAD,
Insurance & Loan Agent, i Generat Insurance Agent.

.Ner,isititeo Fi. ofnsurit, .cca Aise A=et for thic
of W,tutrloo.. SunO Lita A&¶or.noo Company ana

1.Ioyd,'it lahtu < sCo., Nuv York. àM<tt,<*Ur
G lobe Saii:g lÇ oait CO. 11110CRVILLE LOAN* & SAVI%,GS Co

106 Spark Street. OTaWA. BROCKVILI.E, Ont.

GEO. C. REIFFENSTEIN,' W. H. GODWIN,
,AorE\r Geserfil Agenat

Hand-ln-Hand lnsorance Company. VWIllîîtl .A.kSilJCU CO.
Vireif,i I'i:tto iL.4 grieultur.il, of 1Wator1osruj

'%l tti:kI o,î,I Stock 1-rIsiclplc' lrL,1 iîrioAarc

I60 Canal St., OTTAWA. 1A;griculîttrai adjusnints a >Iiccsaluy.

lEI>1ARI Mc)iAàiUNÏ, D. MONROE,
AIZOt it <t&AZL.Corserai Agent for

Sil Fire I,,suaraîîce fi,
0IF 0111, N; RYLAN'OIER BIIITIçiI

OFFICE: I NUlNECOli,.NIES

lnnelHoinetnc. TTA A. CORNWALL, ON'T.

J.Il AI>RSNjul. C. H. ALLEN

Revd Estate, collection 'WCO

and I'inancial .Age- t. Siaidard Là~ Assurance Co.)
NO. 15--04 t IICSS. XNSO.OT.
. ONTRF-IA .

IRBY, COLGATE .FMANB
a. ARMSTRONG,

WINNIPEC. ,
<icisoral Agents for '.%Ia:iîba nd UR tl

the N;. W. Tort. of th1e foIlowing

Caledonian Insurance Co. of Edinburgh
Connecticut Fie Insurance Ce. J F
Manchester Fire Assurance Companv.

iNorth British & Mercantile Insurance Co. Real Es
Norwich Union Fir. Insurance ScletY,
Scettish Union & National Insuranco Co.
Amnericans Ssrety Co. Ot'A

British Acnerica (marine) inscrance Co.
Canada Accident Asouance Co. r.o.,Addr(
Standard Life Assurance Co-

RUTTAN,
tate and
Fire Insurance

ItTilUIl and FORT
WVILLIAMf.

-'P: Port Artbur, Otît.

BAMFORD & CAR SON
G!.Eiil *110 utrlure agellto aiI3o1cd

LANCASHIRE FIRE INS. CO.
-SUN FIRE OFFICE.

Templo Building, 183 St. James St., MONTREAL.
à' - -- - -

01 , lue il%ýý - eU
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ESTABLISHED 1809.
TOTAL FONDS EXCEED Canadian Investmi
$61,614,635,00 -$FIRE& 5

/NORTH BRITISIH AHD MERCANTILE
,,j£INSURANCE CO. k~

fIIENRI 111ARIMAU, F.sq.
Virectors, W. W. OGILVIE, EQ

1ARCIL D MIACNIX>ER, Esc>.

y16<0 OFFICE FOR TilrOOMIlNION: 72 ST. FRANO/IS XAVIER STREET, MONTREAL

1 RArntu ln aI in itrd n Princinai Touns ln Canada.
THOMAS DAVIDSON.

Manalnir Dlra.nte)"

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL. 36000

INVESTED FUNDS.......
INVESTMENTS IN 'OANADA,

Low Raies, Absolutc Security, Unconditionil IlolicicFz.
Claims se-ttIed irnrncdiately on proof of death and titie.

J. HUTTON BALFOUR,
Sujperlutesdeit.

* 11,300,000

* 2189,5
»ErNo delays.-M

W. M. RAMSAY.
M.asager forr tennada.

is

iiits
00

I

oc'rr)itLi,- 1, 1895

1895

1

rýe



1724 Notre Daine Street. ~ MONTREAL, OC'rOBER 1, 1895. 8'0 pe~it AN t

Ïnsuxani~ TH E
1nsUanr, a â rinanc2 £fl11nnu12.

SPublishet on the lit and 1SIA oi' eacit month.

4 Ar 1724 NoTitz D>AME ST.. NIONRnEAl.

R. WVILLSON SMITH. Proprietor.

Aooual S3ubscrlptloo(f o Advitoce> - - S11.00
Prices for Advertit;er*eots o. nPplictitlou

Ali C:ommtinicaiions intended for Titic CtiRo4icLx mug bc mn hand flot làler
thaii the solh and aSlh of the nonth tosecure insertion.

IT was a Dukze of Newcastle wbio first
A foui used the phirase: Have 1 :101 a righit

to do as I like witi ine own ?
cmine own iiin biis case ineaîîing bis tenants, wlioni lie

deînaîîded tie riglit to coerce ilit votiig as lie dictated.
An insurance canvasser lias publislied a letter on rebat-
iiig, iii wbticli lic assumes the tone of the liauglity

àDuike. He is inîdignant at anyo,îe dari,îg to sa>' lîoiv
lie shall îniploy his commission. 1-e says : Ai agent
lias a riglit to use luis commissions. received for solicit-
ing insuratîce iu auv w'ay lie ses fit." Thie way lie
waxîts to use thiexiii , being >for rebates. Titis inîperiotis
cativasser sceins to imiaginie tViat lie aîîd bis iîîtcrests,
aloxie ougbit to mie over instirance business. Tite
.On iiissions set claiîîîs tie riglît to use as lie likcs dIo
îîot drop froîîî the sky, thicy conic out of the fitinds ofI thec life assurance conipany lie works for. Tlie atîxout
of those comminissionis is increased over and ablove tuie
niormialpercentage alloivcd to caîîvasscrs by thie extra
sni wvhich lie rebates, or allows to applicauîts for poli.

cies. If lie gave no rebatcs lie coîild afford to acccpt
alowcr rate of commissions, anîd %vould do so if tbie

couipanyanbsolutely forbade Iilmi to adopt tlîat practice.
> liatever anîonut tiien is devoted to rebate allowaluces

goes to rcdtice tie incoulie of the insuring conxpanly,
unlcss tbicy rccoup thieiiselvcs by sr- .. , additionî 10
tieir rates 10 cover the outiay. Wliichievcr is the case,
tbierc is ain injustice dlonce to policylioldcrs. If rates
are fixed witiout auiytliinig lxiu:g allowcd for rcbating

dra~'acsthen such allowances diuîinish the icorne
calculaîcd uipon by ie Comipanîy, and to thiat extett
weaken its resources for the protection ofpolicylîoldcrs.
If rates are raiscd iii order t0 allow for rebates, tlii an
injustice is donc to fliose wlio take ont policies lu hlie
ordiîîary course, wvitliout h-nowiiig about rebates beinig I

grantcd Mien <lcînided. Xlatev'cr vicw niay bc
taken as to rcbating, it is inanifcst tlîat soutie otlier,
interests are iîîvolvcd tlîaî those of some iuîdividual
caîivasser, wlio cannoe be disassociatcd froîîî the com-
paîîy lie works fo-. WVhetlier the coîîîpaîîy is cog-
nizant of luis actionîs or liot, it is nîorally responsible for
thenu, as a canivasser acts iu the inme of bis couipany
anxd, so far as th± public knows, his xuethods have cmR-
cial approval.-

A loluLi BndTinx. city of Pliil;delpliia lias made a
1 8ill. new <leparture iii tic issuaîice of city

bonds. Having toborroîv$1,20o,ooo,
it advertised bonîds for sale of $i,ooo each to pay blîrce
per cent. Tlie interest was fouîîd too low to attract
capitalists save on tenus the authorities wvere unwilling
to accept. It wis tiien decidcd ho test liow far a popu-
lar issue of bonds of Sioo each, at the saine rate, wvoul(l
bc stulscribed for. Mucli to the surprise anîd gratifica-
tion of the Couincil, the wliole a111,ou111 Of $1,200,000 wvas
takeui up at par by small investors, a very large nunîber
taking froin oune to thîrec bonds, so tie cihizens of Phila-
clelplîla ni lîold tlîis suin of the bonds of tlîcir owvî
city, very îvidcly distribuhed. Thîe ex-,periinlent is on
Uh isthes of Frenchi rentes, and some other securities
whlui are lield iii sinali ainounits by tlîat frugal people,
of wvhorîî iiearly one miilliou liave deposits in savings
banks. We are, Ilowcver, not satisfied tlîat tlîis mode of
issuing municipal bonds will turti out as econoinical as
is allcgcd. Tliere will bc at eîiorinous aunounit of
office work uecessary to be donc iii kcepiing the accotnts
of twelve thîousaud bonds licld by several thousand
persons. Considering the habits of tlîc classes itîto
whîose lîaîids tiiese securities bave goie, lucre eau
liardly fait to arise a number of irregularities by tlîcir
beiîîg krst, stoleu, pledged, forged, or parted wvitl iii
somue way tliat will give rise 10 disputes, îvhicli will
give trouble to the city officiais. We shaîl cxpect to
lîcar of Uhe bonds becoiig used for currcncy purposes,
and gradually gctting int fcwer liands, as tliey will be
partecil with at a discourit by boîtiers wvho are in nced
of ready mon ey, tie preseuît holders, sucli as artisans,
siuall storc.keepers and single wVoiuc, îlot lîaving
realized tliat tlhe bonds are inccîîverhible for a long teri
of ycars. Iu the long run the city of Pliladelphia wil
discover tlîah it would have been wiser to hiave floated
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Ilte botîds inuItle ordinry way, veltici long anud %vide
expenieuice lias sitow to b0uc the ensiesl, safest ali
uttost econoitical.

Tril:' cilizelts of TIoronmto are cou-
gratuited o a step) htaviuig been

take, to .secure advîce oit lte ivaler
supply froin omie of Ulic iîtost entinetint of htydratilie ci,-
giteers. Titis expert, Mr. Matiserglt, C.E., lias iiowv
charge of a gigaîttie scicime for eularging lite water
sultpy of ihirninighanti, LEnlgliiid, couipaned iviti witici
any scieune tieedfi for Toroîtto is a trifle. The ixîsur-
ailce comuipaities operaltimg iii Ilte Qticeit City have itînci
neason to Ceei gratified aI titis iitoventeitt, as it promtises
10 re.suit in te fire protectiot lure being raiseci 10 a
hlighier standard. \e Ilote lltaIlte eletimetit iin lthe
City Council, %Vhlo SEC-11 fond of Piayilug at bting etîgi-
iteers-ziot oile of whi would be trusted by iis nieigit
bors to lay a ltouse draiii-ltas ceccted a coiîtittee
to assist tlle ]'ingii expert. As the liealtit of the city
is at stake, inot otie mtomient stonid ]lave becut iost ini
takilg action regardiuig the water suppiy. If aîty
avoidable delay lias taken place, the Toronto Conuicil
lias assunted a serious respostsibility. Inactiî'ity at
such a cnisis is inexcusable, mxore especiaily Miten
il is almost certain to resuit it an epideittie of typitoici,
diphtheria or other diseuse.

Already tlicre are indications of titis visitation beiîîg
it ex-ubryo. Typhtoid takzes ciglît days to geriniaaoe
before beimtg distinctly recogitizable, but the syîiptomus
are always suggestive, amtd alarmtiîîg. Ail over tlie
city these syxuplotus are beitg observcd, yet iit spite of
txpenicîlce, ini spite of the ex.-temue gravity of lthe posi-
tion iii Torontto, lucre is a strong mloveuneuit to pre-
vent lthe %vater works beiîmg placed iii lthe bmand<s of a
scientific expert.

A 1 How 10 coustruct and equiD inilis,
tliqetilt, tniu. factories aîîd wareiiouses as fire

dot. tai.ards, is tie tille of a laîudy litIle
pamtphlet issued by Messrs. Scott & Walisiey, iîmîder-
-%vriters, Toronto. The wviers regard fine-proof con-
struction inupractic able, but offer souie !;iggestioilE t'.
uvards slow-burming construcionm, coînbiticd with facili-
tics for extinguiffliing fines. Vie proper use of niou.ey
wvasted ini ornjamnîtation anîd defective conistruction Mil
ofîca acconuplil these enmds, secunring tiiity, econiiony
and safety. The writers have had very lonîg experieince.
auid the work tliey liave corupiled is the resuit of thieir
observation as uitderwriters as to vlitat uxtterials auîd
constructive methods are tîxost effective iiu reducing
fire hazards. Tliey Iay speciai stress uupot lthe danger
of holiow spaces in wvals, floorTs and roofs, where fire
nay lurk unobservcd, and ,.vheLl detectcd wliere

streints of 'ivater cannot reacit. The cautions agaitîst
iauîîps, lanterus, steaiu pipes. greasy rags, and otîter
coniituon causes of lires, antd the best iiietliods of avoid-
ing these risks, are valuable liftdeed, lte pamphlet
abounds viti lhtoougiîiy practical adv-ice Io bîtilders
and occupantts of iihs, factories and. warehouses,
wiiicli, if acted upon, would diutimisli lire liazards to a
mxinimumt

THE HANDWflITING ON THE LIFE INSURANCE
WALL.

Lt inutst be apparent to Ille careful observer that iian-
portant Changes are going on, siowiy but stirely, uuidcr
prevaiiîg iutethods of procedure lui lhe life insurance
businles- Me (Io itot liere refer to the evolutiol; of
UIc business ils in(iiateci by Ille genieral adoption of
niew forîns ofpoiicies ami lte iiberaiizatioiî of old forins,
niot oi1l' in Ulic United States ani Canada but ini Great
Britaiu, but Io Ille conditions ufer %vliicli the coin-
pallies, coîuposed, of Ilile tNvo classes of level preminium
and assessmnent organii.ations, are uiow forcei to appeai
1 the publie for patronage. Ontliis conii!tet, at least,
iiistiraice protection lias gra<iaiy becoine norce x-
penisive 10 Ilte policyltoider ini botitasses. That
tiis siîon<i Uc s"( wit the associations bast:d uipo the
assessinîn icica ks of course inevitable, as wc have
deuionstrated repentedly iii these colinns, for inistr-
ance a' t cost,'' whlich in tîte early years of te coin-
paiîy is low becanise the inortaiity is iiece2s.-riiy iowv,
nuiit aiso iecessiriiy beconte itiglier and higiier as
the iincreasing înortaiity lias t0 bc mtet by recurriîîg
assessmneîts îtpon the mitîibers-tie oîiiy source
front %vichl loss paynîents eau bc sîtpplied. The lie
lias alread3' corne Mien the largest axtd ixtost success-
fui getters of busintess lu te assessitit raîtks, %Vhich
liave reaiiy been inaiage1 %viti a fair degree of
abiiity and hioîesty, are coiîfronîted witli the alternta-
tive of caliiig for Iargeiy iîîcreased assessîîents froîît
the îîteîîîhers, or %viîdiug tup eîttireiy.

During tlle past few %vecks several of these associa-
tionîs Ilave greatly itîcreasedI tite assessinent rate for 01(1
policy-lioiders, andi adopted eittirely tic tables goveril-
ihig the admtissiont of ncew iitcibers. 'lie Mutual
Reserv-e Fumid Life of New Y'ork, the Nortliwesterit
Masoîtic Aid Association amtd the Covenaîtt Mutîtal
of Illinois, lthe 'Massachuttits Betiefit Association, zitîd
soute otiers, ]lave adopted mmciv rates, aitdl thtese rates
are auluomnced ini soite case as fixed preiuitiii rates,
antd are oîtiy about otte-fift loiver liait lte il without
profit " or itoi-participating rates of the level preinitîni
compatties. Tlieyliave antd very gingeriy admit lte
riglît 10 assess if tîeed Uc beyoîtd the aîtiotuuced table
-rate under the iws goverimig assessiteuit imsurance,
but claixti %vith greal confidence that the utecessity for
sticli assessattent is v'ery rentote. For severai years t0
conte tlle rate tuia> bc adequa.,te, for it does itot vary
tunich froîn the tveitly-yenr reîtewabie teni rate of
sonte of the regiar cotupafmies, but haler onit wil i have
to go lup another itch umdoubtedly. For exaiuple,
Ille iiew rate of te 'Mutual Reserve, to becoiiie opera-
tive afterJamiary t iext, is $16.32 pcer$î;,ooo at ago2
35, as cottpared wiit litle straighit xîot-parlicipatitîg
rate of Ilile Cantada .ife, %vhicli is $20.40. TlUe Con-
federalloit is a little Itiglier, aîîd several Amuericaui coi-
pallies hanve a iiot-partieipating rate very simuilar.

Now, Itis tpiard mîoveinent toward a clefinite
preiitiimt Chtarge by time leadiitg assessinemt comtpaîties
nuar-iks a ilew ena, wh'ii proilise-s greater stabiiity anîd
suggests the evolttion of lte original assessinet lail
til il shahl conle ho offer boîuff protectiont oui sub-

stantiih the level, preminutii basis, correspomuding to

OCTOIII-'ýIt 1, 1895



Oc'ToîîEî, t, 1895 INSURANCE & FINANCE CHRONICLE 395

>rsît non-participatiîîg rates of tlue old line coin-
pallies. As the evolutioîî goes on, hesc ilist;tttioins

will increase in tixe confidlence of tfli better class of tlei inistring public, and ieuî the question arises, \\'lt
will be the effict on level preinitini, inuittual rate coin-
pallies ? 'I'le 1uxutu1al rate, speakinig iii genieral ternis,
is about tweîîty per cent. higlier tItan flic stock, or
noîi-participating rate ; lietice it follows, tliat nniless tixe
(liviclends or hommses to polic3-hloldcrs mîade by the
formier average at least titis twett lier cent., tlie
inuittual rate coînpatties are 1plazcedl at a disadvantage.
Soutie of tîte conipanies easily contiue to returu to
policy holders this dlifferetîce or mîore, anid stand o1i a1
frin footinîg wvitli tîteir policy- lolders ; but it is a
inotoriotis fact tliat tlîe I*tîlt.ul Statce:i conpaiis ]lave
for tic past dozeti years, au tlîe average, mialle con-

Sstaîîtly dccreasiiig dividenics, mntil, in i S94, tîte average
was but a littie over seven per cent. of the preuuiiinnîs
111 1SS 3 it averaged for aIl coiiaies twctity per cent.,
fell by xiIR to twelve and a liai! per cent., and by 1S94,
as before stated, ta a tri fle over seven per cenît.

Of course decrcasiuîg dividends mnats iiereasi ng
cost ta the insuired, as conîpared wvitlx iiai-participating
rates. For instance, at age 35, a mni insured iniiSS83
paid abotit S2i.5o, the full nînittual preiniint, being
$26.8o, anîd as letwe,îî the tiittual anîd tîte uion*par-
ticipixting rate there %v'as really uiotliing ta choose, for
flic (lividend< equaled tîxe différetnce. %ut a mtani at the
sainxe age ixx i SSS p)aid S23 72.. aîxd iî 1894 $25.20, Or
witlîin SI.C6a of flic fuhll iutual rate. 0f flic ability of
a iwcll nîialaged conipaîîy, workitug on legitittiate bines,
ta furnisli life iiistirance o31 tlic ixtutal rate as chicaply
or clicaper thuan ou the lion-part ici pat iiig rate, tîxere is
no question. Conupaies have dloue this for a long
tinte, axnd are doing it ta day. Why tîten the increcas-
ing cost as above pointcd ont ?

The auîswer is easy, as we have frequlentl3 sîowni,
and as 'Mr- Staîxdexî's artiL. _-, iii these colunixîs have
dcuîiuiîstrated. Unnecessary, extravaganît axnd ex.
cessive cecpeiîses iii gcttiiîg businîess explaiu tîte whobe
situatiaon. Going back to 1SSo, it is easy to show by
the officiai reports, tlîat the United States comupalnies
have decreased th eir averagc divideîîd to policy-holders
year by yenr, iii just about the sanie ratio tîxat they
hiave iuicreased tlîcir expetise ratio to preinuini inconie.
It is tiot flic abject of thxis article to poin;t out the hunes
ou which reforni iiîuîst caie-tiat lias already bexii
frecby done-but to cali attenîtion ta the simple,
colossal fact that initider prevailitîg present conîditions
governiîîg the busitness o! life insurance. a new era for
the level preniiiul conîpanies lias cone as well as for
the assessuiexit canipaxuies. The important question
wvhiclî xxust be miet anîd aiîswcred is, lîow lonîg ivill the
formxer iiaintain its lîold oit an inîtelligcent public iii the
face of ant iniproved and more stable business oui a
rate inicreasing toward tie point of safety as conducted
by the latter ? The signis of the tintes are inot difficult:
ta rend, and tlîcy indicate fiat the soter tîte regular
coupanies retursi to first principles aîîd do business on
thue basis sanctiotied by tlue nliatheniatical veuities tîxat
coîutrol legitiniate life insuraxce, the more surely thiey

wvill hold first place iii the public confidence and control
the business whicli jubt now is iii danger. These are
plain words, but the facts %wlticlî justify thelti arc
equally plain. The lev'el preintuti cotupanies :nnst
cither change tîteir inetlîods or lose the business.

THE LAST HALF YE&R 0F BRITISH BANKS.
'fli last halfyc-arly reports of a ninmber of leading

batiks in Great Biritaini rend reîna,-rkably- like those of
Canada for the past year. There is a universal conr-
plainît of diinnîushled profits ow'ing ta lte plethora of
înoney, and coiîîcident witlî it a serions (lepressioti of
tracle. 'rice retturts, however, of B1ritisît batiks show
that fxe adverse conditions of the past lialf year wvere
far more severe titan tiiose experienced iii tîte D)ominion.
Ili the 01(1 land the conîpetition for discounts and
boans exceeded any previotis record, so titat wve t&nd
dimiinuttions iii dividencis to a serious degree, wvhile
tlîe Caîtadiani batiks wcre able to niaintain the rates
of previons years, the dixiuiislied profits linving oully
goîîe to the extent of not provi(litg as large anxotints
for transfer to Reserve Fulid as the average.

Tlîe following table. given iii the NForth British
E< 'ni, is a very strikilig exhibit of the reduced
rates of deposits and loans in the past six years.

1 R9.3........... -...
189)4..............
IS9 3. . . . . . . . . . . . . . .
1892..............

1 S9i..............îSgo,..............

o 13 t
1 49
t I 1
s 6 8
2 068
2 17 4

Rate

L s. d.
2 00
24 S
2 16 4
2 13 1

4 4 S

For discounts.
opîen mirket

£r S d.
0 16 11

t 17 2

2 14 Il
3 9) 9

he baril rate it is evidenit is uta criterion of thxe
actual value of nxotxcy, it couîld hlave been reduced
Iiiteriahly wvithotnt proclucing alîy effect oti the nxonley
mnarket.

The folhowitîg table gives the rates o! dividend paid
by cigliteen of tîte largest Ioindon aîîid Provincial
l>axks iii the several yeairs fronti189! to 1895.

L.,oo & %Vcs'r ..
U1n1"n...... ...... ...

City ........ .........
L. S. &Y Western..

l.toày Is ...............
Lnci. C.- Couniy ...
t..und.. - Miliacd ...
L,,nd. i5 irov ........
larrs &'Alliance ..

,cco &>203~Co..
lk. of Liverpool...

Ccîîvei...... ...... ...
Croniptans ............
M. I::elle ter &- Cousîuy ...
t',ov. of I rcta,î,t....

1895.

10

8
16

20

17

128.

3

15

10

38s94.

9
S
10

8%ý4

15

20

15
17
19

14

15

Io

1893.,
12

10

30
Io>

9
9
16
15
2o

15
17
i9

86.
15
10

3892.
13

Io

9
10

16
15
20

15

17

12'.

Sg

12'8

2

Ilý

ts
10

It will be îîoted tlîat ont of tliese i S batiks, 9 of dieux
have reduced their dividexîd since 1891, all but one of
tlienu, the B3ank of Liverpool, hiaving head offices in
London. Tîxere lias been a îîîovenîîcît iu recmit yeais
for batiks doiîîg a provincial business to open out for
business in London. This lias beetu dotie owing to,
their great accu mulatiouîs of deposits foir xvhich country
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business %vas insuifficictît to uitilize. Lîoyds, for in-
stanice, whichi was exchasively a Biri,îtgianil batik
for itnany yerfirst conîniienced to establibsh branches
in adjacent towîîs, wvhcre they failed to secuire elnoughi
discounts to absorl) thevir gradtually accuiuiilatiîîg de-
posits, Nwhieh ai oie thrne tlîey tried to check by givilig
lowver vntes than ticir iieiglihors. Theta tbcy openied
iii Landau, %vliere they liave becît doiîag a large butsi-
ilessin geuierai finanice, as floatiîag loatîs, anud lending
uipon secturitics stnch as wc class as 1' caîl bansli." 'rite
recirction of thieir dividlcid frot 15 to t2 1 - indicates
that, tliey suiffércc lieavily froti the fiinancial depressioa
of 1894-95.

%Vc arc snirprised to fanid tlie aid London el . .'est-
iiiiiister, wli ivas started so brillialitly in Jharge of
tiiecelebrateci INr. J. W. Gilbart, liad ilhe.%vorst experi-
ezcc of ail the strictiy Londonabu~ its dividend of
xS inia aSo and 16 in 189i beiaxg cnit doivii to zo for the
past year. niis batik, as othiers ini the above list, are
ta a large extent, bankers' batiks, as tliey owe tittcli of

mhir cîtorînous business ta the counîtry batiks ail over
Eîîgland for wvliunîi tiîey act as agents VThe redîtced
dividends of tiiese Londont batiks arose, we believe,
'romn the tiepression of tradc throuighont the large tow~ns
ilu i~îglatîd, wliicli seriously reduced the deintd for
re*discoîaîats, andall tier forîis of businecss provided by
counttry batiks for tlieir Lonîdotn agetacies. Our Scotchi
ctt -iiporary. w'hotîî %e liave cjuoted above, attributes
the declitie ia the dividends of Londotn batiks ta thieir
being over*coîîservative. He speaks of thiien as " grc:ît
instituîtionîs tvitlî iast accutlatiasîs iii their coffers,
but tliey liave bee!i iticlited to .3iccp ipothie record
of the past, anîd so etîabled tîluiibier bretlaren to take a

large sîtare of the iiew businecss wliicli is alw1ays coîin-
ilag iii." 'Ti is k ouiY truc to a p)artial extetit, aticl 15

radlier creditabitle titan a rcproachi ta titese "« greit
institutionîs.'' \Vhaî restits fronit te tterprise of
.itubier brethren " was seutilu inthe coilapse of the

Bariiigs, w1losc iiîbleiiess iii scuriîig tiew businecss
brouglit tiein to tic groind, aid created a world-wide
pallie. 'lite iiiauiiiity of Eliiglaîad front filliaucial,
(listurbatices boni of local conaditionîs, anîd thie re-
îaîarkablc fcwicess of batik failitres ini tic oli land, are
ta be attribatcd ta a large extetît ta Uic cotîservatîve
jaolivy of the great batiks of Lonadont, wltose policy gives
a toit(_ ta the wlîotc of tise proviticiat or coiiitry batiks,
aîîd titrotigli tienît ta the etîtire tradinig ititerests of tic
cotuntry. E1-cry niote discotîteci by Etîglisli cotnatry
batiks passes thir,.ugli lthe iiands of tîxeir Lotadoni
agents, anad a large valutine tuiso ofechequtes au prov~incial
batiksare rcdleeied tîtrougli tue Lotndotn clea&î--g lianse.
'This systeiti etabies the Lotndona agent ta sec eî'cry niote
tisat is dishioiored, aiid otlîcrise exposes the buisitacss
of counîtry batiks ta inîspectionî by his. 'Vraotgll lthe
Lonidon agent rcdiscotititiiig is dotte, anîd ta Iiiiii appeals
-ait malle for assistance iii tites of nioîietiry inecd, so, thiat
the business of eacli counîtry batikz is subject ta regulaliait
by ane of ticeîaîost cxpeiniccd baaîkers in Lonîdon wîhose
fluager ias alivays aot the puise of thte înioay tmarket.
\Ve se fronît tbis lio% tîeeessary it is for te Lotndon
baiksto be exceedli iglv'coaaservative, atnd timeir reduced
dividetîds wcre a eoiiseqîeiacc of a policy to whlicli
time wliole fitiaaicial initerests of the Old Cons>try owe
zîîtcli of tlîcir stability ini titntes of depressioaî. 'riac
Landan batiksprefcrrcd ratîter ta sacrificetlieirchividetîds
titana their cltstasuers.

S'rATISTICAL A1ISTRACT OF~ 'l' CIIARTERrD î;ANKS IN1ý CANADA

Conparison of J'ricipal Ilem..

31st Atig., 3I't JtI>ý'. 3ts Ju. Iticreasze ansd Itîcrease ansd
Ase/s. 1"5. 1893.IS u., Decrelas for Decrease: for

1895 189. îosîth. year.

Specie aîîd Domninî Notes ...... ............... 22,555,S43 $22,83;3,78o $23,804,974 IDec $ 2?7.£)3711Dcc. $1,249,131
Notes of and Chiequcs oit othcer Batiks .............. 6-135,949 7,oSl,,262 6,053,369 Dec. 947f3 13 1 c. S2,5 So
Duie froti Anièricaît ýitaiîks isd Agcticics ...... ....... 26.565,S36 22,96S,79S 19.904,fk)5 t lle 3-97 0oS [ic. 6,661,251
Due froin liritisi Batiks aid Branîches .............. 6,339,165 5,677.303 3,539,880 'flic. 661,862 file: 22799,285
Cattadiati Mtunicipal Securities mutg lirit., Prov. or

Foreignt or Colonial, other thaîî D)omtiion....... 9»393:323 9,214,629 10,742.561 fle. t7 SG9 6j ID& . 1,349,236
Railway Scuritics.................9,224,246 9,260,680 8,1î; 6 ,9S5 Dec. 36,434 lIc- 1,047,261
LoCars ou Stocks atîd lilds ou Cati ........ ....... 16,766,317 15 ,SS9 ,213 15 ,282,727 l'bc. S7 7 ,801 l'IC. 1,483,590
Ctrtit Loatîs to the P'ublic ................. .... 197,526,285 200,697.210 199,908.340 Dec . 3,170,925 )ce. 2,,S2,055
0OvenIue l)bts...................4,324.234 2,93.8,065i 3,121,927 flice. 1,366,169 lie. 1,2o2,307

Total Assets ............ ..... ...... .... .......... 317»4419375 3159323,415 3oS,oS5,634 tile. 20117,960 1tiC. 9,355,741

Batik Iotes ili circuîlation ........................ 30,737,622 29,73S,115 30,270.366 lle. (999,507 Ille- 467,236
Due to Dornsifioit Govenînîcssit ............ .395,9 iS 3,876.561 2, C03,55 13 lic. 5I9,7S7ýIIC. 1,792-767
Due to Provinîcial Goveriiitîctîts ..... ............... 3,999,5S23 3.672,162 3,324,992 Ille. 327,36I1 t11C. 674,531

Dcpsis îtae y ise~iblc ... 18 soo6 82,688,227 17 6,3 SS, 3 .; Ille. 4,&9 Ille- 6,714,903
D)o paal s esat rfcîoîeewe s 2,7SC ,631 2,461,15 2,8723 ti. t.4SOihîtc. 183,3î97

Du.t ueiai aisas Agcîîcics ............ t 206,473 586,338 96,806 flic. 20053;1 11e. 109,467
Due to Brititi Banks ziîd( Branchies ................. 4,027,049 4,26lc95 5,165.386 DcC. 23;4,046 DcC. 5,13,? *.
Total Liaiiitics ............ ...... ............. 230,74 1,o6 228,600,532 220,9).12,480 flice. 2,14i4ol32 flice. 9,798,58.1

capital.
Capital Stock, piid-up ............... ........... 61,704,45S 61, 70-1,45Sj 62 lS9,;S5 'Isîe. it Dec. 4S5,127
Reserve Fusîd ................... ............ 27.083,799 27,083ý,799 27,1(6 ,8o lIse.- iil IDec. 83,05:
Directors' Liabilities................7.687,676 s-15 9 ,0(17 7,973,633 De. 471.3911DCC. 2S5,957

Deposils with. Doinsions Govcrsinett for scsrity of ilote circutatiusi biîîg 5 pj.c. o55 average uinxiususs circulation for
Year cssstillg 3ot11Juste, 1895, $1,814,624.
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THE DANNERS' ASSOCIATION AT QUEflEC.
Geograpîtical conditions iii Canada iiuake ht desir-

able for orgniizatiots %vhich conîplrie ileitubers and
officiais spread over oîîr vast territory, to hioid a'nal
mîeetings iii the différenît Provinces. Iletîce '.vc find
tatierouis large boffles are iin the liabit of holding

gathe ri ngs a t the -a riotis capila Is or large ci ds. Thtis
is iiot oiy iccessary for the rou çeinieuce of tlie nuent-
bez-s, but is ver>' tseful for dliffti.,>ig.-ii interest iii ilhc
workz of such associations over thi whole country.
Aitloughli te lianklers' As~sociationt was organized
inaiuiy for purposes flot strictiy of a p)ublic nature,
sticli as takiiîg mutitai cot nsel and action together
for the furthcralc'e nid protection of ilieir business
luterests, still tlicse iinterests are so closeiy identifîed
withi the w-cil beiiig of tile eranltile classes, that il is
desirable for tile Association to hiave te good wvili
and synipathy of the public at large. \Vere thieir
meetings to be lield nt sote central office, and tîjeir
proceedilngs te bc kept to thieînseh'es. like thiose of a
Board of' Directors, tiiey wouici sooni cease to be weli
attended by nieuthbers front distant points, and the
Association wouild stiffer front losing tliat tourlh witli
the public %whiclt is bothi a stimulus and btrenigth.
Local jealouisies would arise whiiclh wotild be disagree-
able and weakeing. lu meeting at Qticbec, te
Association iii2re'1y follnved out tlle policy deteri niled
upon wheni organizcd, atid wkchiecedlents and ex-
perience show to be xiise. 'l'ite viiit to any city of
mcen holding suchi disýtiniguisheLd positions as (10 the
Ieading bankers of Caniada-positions, luti us say, equal
ili iittl>.)rtaitce to those of our Cabinet MNiuiisters-very
ttaturaliy inspires a desire lui the proitîtinent citizenis of
a place so visited to show courteonis andf app)reciative
hiospitality to suicl v'isitos. It is one of thie miore
pleasant features of Caniadiaii life for a welcoiiue te bc
extendect by public bodies and i-.ealli- citizenls to
stratigers wlto occtipy ltighi social or officiai, positions.
WVlîet the bankers mtet at Quebcc thie' %ver(: very
hiatdsontely esitertaiii(l 1)3 a local manager, ani by
otiier residents wvho kept up the hiigli *reputatioit of
tliat city for ltospitality. Banàkers are ul hertuiits, nior
anchorites, lior iiis.anithropes, they arc meni of the
world, consequetilly they accepted thet attentions showni
to tlte, ilu tite spirit they wcerc oifered, %w.tl llasuire
atudgratitude. l'ie cotid itot spend lail their tinie fronti
suit-risc te suiti-set, or Iater, iii business inceîings ; tte*
w'ere glad therefore Io have thieir i sur 5 agreenbiy
provided for by social gatherings, andi trips to historic
sites, antd visits te courteouis hiosts. To rep)roaci tîteui
for takitg sucx recreatio, , dias beel dfonce, is io t--
flection upoti the batîkers, but is ratiter a sligit to the
people of Quebec. If the visitors liad kept to their
molis, thiey %vouid hanve acted like boors. If thiey linac
ilegiected work for î;Ia>'. tiîey wvotid( have inlade a very
extraordinary break front their maituer of life-that,'lowever, they are ilot accused of For iuten likeL Mr-
B. E. Walker, Presideîît of lime Association, andc his co-
officiais to travel so far, and speitd sottie days away fronti
business, w-as a serions sacrifice,a sacrifice, htowever,
they made it conlsideraticît ofthe imporatice of tle wvork

of the A octitof tiii, il iiîust be ad.liitted, lthey
a rc far the Ix t j td, s. XVe ikced îlot dwveil ipoit titis,
as biisiness muen of ali classts are becoining more and
nmort. iive 0tue Ilexccig3 great -alie of titose
eur igeilu inthe sanie calliig, witlt iiîterests niii-li iii
C0111i1i01), iiie:etnmg lierio(iicaliy ;or conisultation 11icl the
intercliange of experieuce antd v'iews. Jealousies aid
coîttpetitiosi aiiioiit;sl baiikers are itot proîtioti ce of bnisi-
lies,: '- .ýresîs. Ili aiforciing olpportntiitie.zît its ait.l
busintess mteetings, anîd thecir iîîciclental soc;a1 aitteiiiti*s,
tâc anes Associationi serves to bring bauikers itto
frietid>- relations witiclt relieve lte severe tenision of
tieir respoiisile ait(' anxious dluties, atid cîtabie ltetît
I)v ililntuai cousel tt cliscîtarge thelmu with more
clhicietc3 and mîore beitelit to lthe public.

THE CROP? IN MA NITOBA.
I*i wvotl(i l-. difficuit to over-estitiate the iîttport-

ane1 aaa of ltav'iin its Norllîwest Provintces "îtcl
'rerritories extenitsveiy suîAld. Titere lies our hope
of a Ipolaltioni large .iitongi -) give power anîd cligiity
to the niatoit wve believe ouirst:lves Io be building up.
W'th tlie it;st .ces of titat vast region dcveIopeýi, we
couild tîleet Our- enleilies iii lte gale wilh confidence,
and( set for ever at rest th-- questiont of becoîuiîg
absorbed b>- our nieigior t0 lthe soutt. li titis cou-
itectioi lthe crops just rcaped iti Mattitoba and the
'Nortmwest Territories hane a liigier value other than
lieir iittonetary worth. Ant estiutiate itas beeti givemi
)y the ita nager of tuie Keewatin Miliig Co., of lthe
:eîct anmd valiie of lthe crops of Manitoba. H1e statcs
tiese 10 be as follows:

MIuS11IF. Vilue.
...... ............-- ...-..-31.O0u,COO $12,300,000

. .'Z,oooCO 2,400,000
....ic .........-------------- 6,oo,ooo 1,150,000

Fl»e .... .... .. 1,250-000 720,000
To titis total of $1 6,.570,000 cati be added attotiter

mîilliont, whlti 15 likel>- t bc reai-ed tiis 3-car frot
ittiscellamîcots î'rod ucts andc catlle. Trhese estimnales
(Io itot i-icide lthe yieid of crop-, in othter sectionts of lthe
Norîlxwesî, whmiclt have beeti equaily abiitudatit. At
idea of Ilite valuie of lmese crops itmay be forîîîed by coli-

:clerimtg tlIt they are "aIcable for a bain equal te lthe
cost of lite mîecessam-y food of tIme cîttire populationt of
all ages for olte year, anîd citotigli 10 provide $17 te
$18 for every famtîily ilitlie Domtinion. A l)rivalc letter
fronit a famrinmerci lthe Saý-katclîewam says :' M- crops
tvili put Ille cvnîirely out of debt for thme laild and
ilnipletîtents, Sc) I loo, to flie future mith flie brigimtest
lio)es " T1lerce cati liardiy fail to, be a considerable
imtmtigrationt catsi-d 1 - thie report of IhiL success bcing
kîtowmî ini tie oid laîtci antd lte conttinent of Europe.
'l'ie prospect,tlmerefore,is favorable for a stcady increase
of ont- poplation, whtieh, wlict it ontce sets iii ont a large
scale, -,- l it a fcw years (Io itînclite1 r'-alize the
sailgit'. anîticipamtionts of those who predicted that the
Northwest wotld tiltiîîîalely be the honte of mnillionîs.

MunicipA Deberîtures.-Ageîîîs and ailiers mvbo
bave or knio% o! amîy bonîds or debentures for sale
will fiuîd a ready purcîtaser by applying to the pro-
prictor of tIre INSIIRANCI CHRONICî.E, Montreant
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A N4EW PORM 0P 13ATK STOCK.-
At the recent meeting of the l3ankers' Associationi at

Quebec, a paper %vas rend by Nlr. Farvell, generai
inanager of the Eastern Townshîips Bank, on "L Ieposit
Stock."

lie niakes iiî it tlic proposai to issue a liew forîni of
bank stock. Thlis is to be effectcd by the conversion
of deposits juta stock, wli %vouldl bear a fi xed rite of
intcrest, and carry no responsibihity like ordinary
shares, iior confer the privilege or righit of voting nt
any ilicetiiîg of stock ioldcrs. The advautagcs claiiîed
for this novel arrangement are, first, tlle banks %vould
hiave a large ainount of their deposits miade permanent,
and niot liable ta suddcîîwithdrawval iii timies af panic -
second, as these ftnnds woulcl not bc sa liable ta be
witlîdrawn, there wvould be no iieed ta hold an>- cash
reserves for thieir p)rotectioni,.and prompt convcrtibility,
b>' wliich menus thieir ictive resources %votld bc pro-
portionately eiilargeti. 'flic proposai is beset ivitli
practical difficulties, !;,%Ie of which the author of the
paper scerns iîat ta ]lave realh-.ed. The first and maini
objection is, that the ]lank Act mnakes nîo provision for
sncli a neiv forin of stock, iindecd its issue would, be a
direct infriîîgcment of the Act. The Inn' is that the
capital stock can only be «inicreasedl fromn timie ta lime
hy sncli percentange or sncbi antount as is cietcriîîied
tipon by' by-laiv passed by tlic sharcliolders, at the
anuai meeting. or any special getieral mîeeting called
for tie purpose." Thiis nctiah issubjed ta flic appraval1
of the Trensury Board. Thei capital stock ean only be
recluced under sixuiilar conîditions. If a bail], isqued
'ldeposit stock," it woulcl ;need ta have thlpoere ta
raise ar depress the niionîit of its capital froîîî day ta
day nt lte -%vih1 a ofi hManager. We subînit thant nio
body of slinrcholclErs vrould approve af sucli a power
being vestei ii, anv officiais, it woulcl bc a serions anid
dangerotîs iinfrinigc~ent of their righits. Nor would
the governînient sanction a sehierie whicli ses aside its
present veto power on the extension or contraction af
batik capital. Thl an' provides for the calling up af
paynients from stock lioldert ta iake gooci ny imîpair-
ntient of the capital af a bnk, and the shînrelolders are
liable ta, such calls ta tlle exteîît af thicir iiîvcstiiîent.
If l'deposit stock " lind such liabilities it would; îîot be
accepted by depositars, andi, if tlîcy were inot ta bc sub'
ject ta such liabilitics, thc other sharebaolders %vould
decline ta grant snich discrimination.

Depasits iiiider esxistilig conditions are practically ail
<' Payable an dcmiaud'l, the tinte condition requiring
niotice af3o or6a daysiot beiingenifarceci. Ikesides, the
liabilities ta calis ta inakile np lasses af capital, andi ta
pay creditars vhîeîx liquidation is liecessary, the stock.
hliers are lhable ta Ixoic t1heir stock without gutiig
any divicleîd. But the ',deposit stock " is ta be gil.-r-
nteed a pernmanent div'idencl, besics bciing t'ree fraîn
liabilities. We aire satisfied that, legislation wvould
not bc sanctioîec b>' existing stockholders wlîich miade
any sncli provision.- Sa nîncli for legal difficulties.
Depasitors r.aw place thecir iiianey witi Ille assurance
af its beinig available nt ny moment. Thîis it is wliich,
induces thîei ta acccpt ainoderate rate of interest. If,
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liovever, tlicir cleposits were coni'erted inta stock, irre-
d1enable nt cati or on short notice, the>, would i atur-
ahly expeet ta be rcinuunerated for the restriction by a
iiniîcli liigler rate of intercst. 'lo secuire an additional
lialf per cent., as is propoyed, for 'ldeposits " being
turned iat stock," seis ta uis a whoiiy iinadequiate
rccoipense for (leposits be.ng inconvertible, wvhen the
convenience ai the oinier requires bis mione>. If then
baik" gave ail additional, anl adequate rate for deposits
ini the forîin af stock, the>' would lase flic profits niow
derived fromn deposits at a Ion' rate. P>ermnîent depo-
suts at a hiiher rate than pramptiy convertible ones
would tiiemi bo lia adi'antage ta the batiks. The liold-
ers of snch 1' deposit stock " would ]lave ta put such,
stock oA the mnarket, and go thirougli the fornialities
and inceur ltme expeuîses of a transfer, before they could
realize on thien. As th --great mnass of depositors are
farniers, :and sncb persans as arc ixot at ail familiar with
stock buisinless, we na>' bc certaini that the prelim-
mlaries ta gcttimg timeir deposit nmiomîcy would be exceed-
igiy unlpopular, a-id certain ta be inisunnderstood.

Basks n'oulc run inmminent risk of a mnl on 'their ordi-
inary deposits if liolders af 'ldeposit stock " found it
difficuit la couvert sucli stockz inta money promptiy.
rhxis danger Nfr. Farweli sceins îlot ta bave considered,
but it is onc wvhich is quite ciiougli iii itself ta prevent
balîkers approviimg of 1« deposit stock,." Deposits. noîv
rr open ta wvitlidrawal ini conveniemt aniaunts, îvhich,
ean be replaced at any lunie. If thiey were converted
inito the liew forn af stock Ibis could niot bc donc, as
fractions ai a sîmare could tiot be sold, and the amount
Illc owîîer ineeded nîiglit niot ineet %vith, a buyer at the
mîomnt af ]lis îîeed. It is truc the stock couid be bar
rowcd iipon, but sucli lans would carry more interest
thian hIe stock, andc the full face value could flot be ob-
îanie b>' a loai. This aperatian ta tic bulk ai depo-
sitar-s would lie exceediîîgly distasteful, as tlîey usually
are very careful miat ta let ailiers kniow wvhmt thîey have
an deposit iii a bank. If Ille batiks ivere gmaiited
poiver ta boan oui tîjeir 0wn (leposit stock, we iear they
wouîd be put ta snch, trouble, especially at certain per-
iodic scasonis, and in iicns îvbenl confidence ivas dis-
turbcd, as w'ould render xîugatory any advanitage pas-
sible ta bc dcmivcd frouin a portion of tlicir deposits

bein niale prmannt.If holdlerso a ibstcck ,could
only borrow up a certain percentage af its face value,
Uic impression would be crented that the depasit itsehf
ias niot worth its face nînaunt, Nvliich wvanlc çu'catc dis-

trust, andi leaci ta withdrawals afordinamy depasits. As
ta tie beniefit wluich, it is -illeged, would arise ta batiks
froin hanving a portion af thecir cash reserves reîeased,
we (Ia iiot v'alue it as worthi inucli, as xve doubt îvhether
aur ptrudlent bankers wauld rezduce thecir cash and
avnailblc resaurces belowtUic presnt averages. These
cansicierations are, we subnmit. anîply suflicient ta cause
bankers la regard the proposcd conversion af depasits
iîîto 1'deposit stock," as iîîadvisable, even if it %were
practicable, wvbicli is moare thian cloubtinl. The Banik
Act is a iniost excellcent onîe, the proposed scienic is not
ai juistifyinig cause for its being reniodelled. WhVleu a
incasurc ivas subtitted ta, Lord Meibourne--one of the



Aiu itîcrease iii circulation is, hoivcver, a less certain
i ndication of te extetît of business enflargenient titan
ives once tic case. W~e find ini soute early yenrs, wheul
the trade of the counitry was ouiy liaif .vlat il is to.day.
that the circulation cxpanded iu August and Septeniber
by far highier perceniages thau have been shovîx iii
recent yenrs. The systcîn of business arisinig front
crop niovenients %vhich iloi prcvaiis differs front old
tinie xnethods. Far icss liard cash is used iii «-ain
dcalings, as bankling facilities have heen iiiiich eiarged.
so titat lte circulation piays a less imiportat part iii
titis periodic tradling ltai iii ycars; goiie by. Sti11, te
note issues are ait imîportanît celent iii our iitonttetry
affairs, and ive regard the increase of circulation iu
August by about one million dollars as gratifying proof
of tinies beiîîg ou the mend. Deposits ou deieand
declined iu August by SSS anîd those payable after
notice iiucreased by $î ,203,997, leaviig a net iticrease of
$414,SO9. lu1 spite Of the liard tinte:s Of IS894-95 UP t0
late last spring, the antoutît of the credit balances of
lte currerit accouints iu Our banks was increased just
olie million dollars during the year up îo i st Septetuiber
lasi. The deposits payable afier notice ivcre also aug*
meîited iii that period by $5,7 îS,OZ", so Illat, taking1
these two deposit items togeilier, we find that lte
available cash owned by te public who ire custoînerSý
of the batiks was incrensed, by ,;6,7 19o betveeu uic
sunîners of TS9 and 1895. Cotnsiderinig hov very
general wvas lte depression of trade in that perioci, îiîis
is certainly a retirk-.iel e<hil>it, anîd speaksl volumes
as o lte tlîrift anid caution of lte people of Canada.
A country %vhich is nble 10, eziîirgc ils batik deposits
by ileariy seveit milîlions of dollars during a yeair of
severe depressioti cain afford tu sunile at iliese foreigil
detractors wlio have biet represeiffing te Dominion
as on the road tu national baukruptcy. The batiks
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wisest ofsiatestiitetîi-for uvhicilit tiieccssity uvas 'lot
shown, lie said, ', Catîttlot >'oi leave il alonle?'' 'lit
is especiahly applicable to tlt qutestiont of ' "deposit
stock,."

THE A«UGUST BANK STATEMENT.
Titere is litile iii tue batik staientetil for Atîguist 10

showv aitîv great devclopiîîeniî of active business. A
sterît cixase is ever a liard chanse, an:d afier su proloîtged
a depressiou, aity% suddeit expatnsioni could iai be reasout
abiy booked for. àl is belter for iliproveiit tu1 coule
by graduai sieps ltait by -' lcaps anîd iîoiid(s," as over
rapid growVti is apt t0 prove nmort tisubstaîttial thait
%wiien sicr. Tie it;creaise lu tue circuilation ov.rjutlly
is larger titan for several years pasi, but itot equal to
the record ol sonte carlier years. Thie Julyiiteissies

were $29,7 3 .q,x i i, itose of Autgust, $30,737.622, ai" ini
crease of 999,5o7, îvhich exccedslte exPatilsiot ini
sanieI îtîoit 1894 by $530,913 The îîîoveiitî for
soxue previous years is shiown by tlt follovitg table:

Ju'i. Avu-r
i1591.............. ...... $P,5709418 2,,, 9
IS92.................... ji,4SS.7i 8  32,6461,137
IS9 3. . . . . . . . . . . . . . . . . . . . . 33,5734P>3 3 3-3oS.967
1 S94................... 29,501,772 3p,270,-66

Ilie average incrc.'as ini August for ycars iSoi ît IS94 %vas $45..
463-
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seuti to be briîtgiîîg dovii tieir specie aîîd I)oiniffou
ilotes reserves to te average attionut lîid whiet tc
finaticial attospliere is clear. rite>' ittcreased tlieir
Cash reserves very prudeuliy vlieli auxiety %yas Calised
by adverse conditionis iti the itionley mîarket andc the
suspension of a local bik, but they -%vere itever calied
uipon tu lise titose reserves to ait>' extetit. Tliey are
eiargitîg thieir balances lîoth iii Great Britaiti and te
Utnited Suates. lThe atîtouit inow lîeld -.t tieir cal! iii
Ainericain baiks, anid agetîcies îs $26.565,S56, whicl is
about 11 -*' illiotns iii excess of the total of July, and
$6,66i,ooo tmore liai tiiese balatnces were iii Auigust,
189.j. Tilese itemîs are indications oflcifidetice lîaviîî g
been restored, and cottseqxteîtly futtds are being piaced
uore profitzably thati iii a vault. Cali boans show a.1u

Ofceaea $S77,104 iu Atiguist, and are a million alid a
lialfiiioretliaitiii 1894. 'flic reductioiiofcurreiitloaiis
by over 3 mîillionîs is iot a sitisfactory hIein, but il lias
like s*gnificalice. su far asgnrbusitness is coîîccrîîed
lucre li.-s been a tratîsfer of a colisiderabie amollot-, of,
te '- cur 'eut loauis " of the Blanqute di Pletipleto 'l over-
dute debts." lîîdeed, lthe operatiomis of ltat batik are a

isub:gfactor ii the batik returns iniseverai particu-
lais. 'riiere is a great sitiiilarity iii te chianges whîicli
occiirretl ii die Augusts of iS95 aîîd 1894. Ili botu]
ycars lte Otntario anîd Quebec batiks iiucrea.scd thecir
circulationi, anîd lte 'Maritimte P1rovitice batiks reduced
thieirs-:. The etiortiious volume of grain produced iu
lie N\ortiwcst, valtied ai over 16 tmillionts, is begitîti.
iîîg 10 tulove fonvard 10 muarket, andi caiuot flu Io cii.

large bainiig businecss, aîîd prove tîtost iielpfutl iii
stiuuîtinig trade(.

FINAI4CIAL ITEMS.
The Banque du Peuple transferred $î3S54frci,

its " cuirre:it loatîs " tu " overzhie debts " iii Augusi,
lte laller iletît staîdiîg at the ieavy figure of $2,1 17,-
972, wlticis 15o per ccitt. of lthe total of ail lthe tanîks.

The Bank of Ottawa proposes lu open a brandi at
P)ortage I.a P1rairie, Mr. 13urît, thte getîcralilmanager lias
just retturiledl front a visit tu 'Manitoba respecting te
prospects of vhich IProvitice lit speaks wvith great con-
fîdletîce.

What is a very rare event iu Canada, defaicatiotn
by a batik oflicer, occutrrcd i Hamtiltont titis iveek, a
paying tller ltvizbecît foiîtîi ,S,ooo short. lie lîad
beeti gniubiîg, anîd robbel lthe batik la pay ]lis ras-
ca-Iiy coitipaitiotis.

Gcrmany, taking acivaîttage of the preset plethora
af tioncy iii Europe, is about convcrting ils thousand
tiillions of 4 per ccent. bonids iiow oulstaîtdittg itto 3
pier cenîts. The operation is regarded as iiudicaltig
contiîiîed peace iii Eutrope.

A speculation rnania lias brokeri ont iii Londont,
cautsed ttîaiiîly by te utniprececietteci supply of îîoîîey.
Tliq stocks mîost, operaied iii are Soth Africait, %vhtere
te gold intes are prodîtciig su la.rgely.as ta have set

specullators .vild, as tîxose lu Ansîtralia anîd Califortia
otnce did. The boont is mtucli tu be regretlcd, for lthe
prospects of Canada doiiig a good trade wvith South
Africa are .so proîinisiig, il wvould bc a1 serionts dis-
appoinîtnieut %vere trotuble to arise in thant colotiy, as is
quile certainîtho bc lte case if specuiatioii Continues.
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The Royal Electrie CO. lias declared a quarterly
clividend at lthe rate or S per cet. per attuti.

The U. S. Treasury Reserve is sote 7 iniilliotis
bclow the ziinînniiiii ; tîtere is a heavy driniage for
Gerilaan.

Mr. S. H. Ewing lias Ucîti electkcl vicc* presidenit of
the iIsn' alnk, ii place of the late àMr. IL W.
Shephierd. INr. Ewing is also a director of the Stin
Life Assurance Co. andi Ille Canada Accident, as well
ais of other institutions.

The Shareholders of the Banque du Peuple
have eIeîtci a conînuîtte to act wiîlî the Bloard of
Directors, cousistinig of Mss.Tltibaudian, Gilîiani,
Rollier, Eaclie, l)tipuy anid Crawford, twho will attend

ail Board meetiligs.

Senator Milîs, whio was a promniint silver party
ian, lias conte out strongly, in favor of a goid stani-

dard. He !>intiis out thiat farniers iiuist sell their pro-
ducts at prices ftxed by a goid standard, and thiat part
of the costs of marketing to be borne by tlteii wvould
bie the insurance. whicli the purchaser ini tlle Statts
would hanve to charge Io protect inîiseif against fluc-

tuations fin price of silvcr. lThe conversion of Scuiator
Mdilîs is quite ail evcnt.

w. do ncI bold ourpelres respoutbt o iotow exibreuuod by CorreuposderiLi.

A PIRE IN EDINBURGH.
To LEd.iler FINi~~C &hANCE CttR<îNCLE:

ilappening t lie in lLdisiliurgIt during the past stiulner, andi iîing
foritinaite eniolgi te la ness a trr iii ilis City of Storc, wlitrc Stîci
illings siever occur, as aii in>tiiscc manager iircviousiy informni ie.
1 îhilîk, periliaps, that some of UIl rcadcrs of your valuabile îpaptr Mav
Le isitectcd in a short accousit of ibis Il jiIicnotiienont." dl doctor
fuicnd andI 1, %fier having spent a mast ijayabie Sundiy ecning at .a
hMr. - 's lieuse, %tit cnjoyed the hospitai:v f-,r %lîicl titis insur.
ance nont:ingcr is SO grealiy rettowvneii, wcrc leisurciy siroling itack to

4our lîotcl %bout twci ve o'cioek, tliroligil olle of Ille Ilint si rccte of ici
aid tawn, wien ouratientiion wvasaittracictt byv tic giarc of lire. 1 .tAM

lioctor, titis is an uneapeetcdl pieasirc ; IcCs $e il." WC *1 ickily
wakddown a lanse, anîd lurning te the icri, foisnci oun>cl.es iini sali

square iîmdaybeiîinsl th Minmo iluilding, 'duel> i l'elieve is a
nmuseum aineicl cocliegc. «Tlic fianes %verc lises, Iîulr,îing througla

a irilliant manticr. 'e licani the ain sounicti just as %vc aràivtti.
ant îe doctor look~ out lais %v.ltii andi wa.itcd. The~ ire Iîurncqd
. te3dily on for four minutes .n ; seconde, -%it s %ui lisent ji:s as wce .vcrc
bcgiinning te thlink tuai il w-as a1 piiy ta .lc% aiiûw nsucli a liic liuild.-
ing tb Le olsumcdi by the flanics, a fircinais. . vil!, a sitali liandi Tet.
camIl '

t roiting - aroîînd the corner, foiiowced hy twou otiicr nien cnîîty
ba-ndeti]. Tlîey began Iiesîrciy te unwinti the liosc andi piaccd tire
naz.ic un,'cr tbe buiinin-. %iiidov. Nftcr.al)ùut a mninute or uîîwinuiing,
tice incn stopped, anti. wvalking cvcr ta tue wvindlow, niaicii hc iosc a
littic famIlier away front tie (.iin pîarks (Itle rie continilinz tu bursi
steadiiy on), andtiehn walking bla-k to tle rcçi conti.uel Il- unuind.
îng.

About lira mir.uic Inter, ail hions Scotch body ils (tmaIc garli,
carricdi away lîy hIcl fascinations or uIl %ight, IPai-iiy îvaliVI nul -b UIc

midiiic of hc square. l'ite tlîre tircmcii, nituels te ur a.iiiusceîei,
lt tlieir %vork-..anti, assisteti byv a î>oiccnîann (%vire lIat ju;t truivccl),

îîroecciu ta argile wviti te iiilv, îmliv s.be tuais go iback anti n'uî
remain in suchi a dangcrous p-ishtion. %'tfier tic puros andi conîs liat
lican fuaily discusscd on lîoîh sides (nieanwiliiethicirc iîurned etcadily
on), Uic lady in quîctfion rctiredl, anti tc firenien once morc proccetil.
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'l 'le reel a"i liait or tire lose disappear.-d arotîui the corner. Wc
Waiîcd, wvaiîvd, Ilte hiiaîds or ilte doctor's wvatcu 11uued %IU\ly 01n, Ille
fircîn t ai lsusi tuîd Il d iîeld n% Ilte end or titr- hase, pcuiîîing Ille
iutzie ai the tougtîs or flaines i-suinz front tire hiîniîtg wvindow. he
doctor sltolvetd t- Isis îvatch-nitic nminutes antd 35 sEconds since vue
artîived. *I lie ire st-eîned <juil- satisfieti ta hurn înodcerately anti not
trespissio Daurntcis on tie good nature or tire btrigadie. At last-Edin.
bturgh is ý.tved-tue liose swt Ils and a streani or %%-.ler peurs iat lthe
Itîîrtiîîg building. exactly Ditse minutes andi 5o secnds rfont the dose
9I-liti alti %%-as gi vers Ili test minutes more time fume uias viîuîaiy out.

%Vu wrilkcil arourd ta the front or tire builitnîg, te fmnd threc steail
eiîgines gctting up st.-au, the brigade iuii-aiking dlown lthe front door
atît carrying lie ite the main b'uilding in flood tire place. Ilte

doctor an.i 1 wvilku-d siowily itoite, eolilocjuiziîîg wiîy a niiereifuiliPro-
itsir. djd nu: sec ftte mnai-e Canadian Cice as courteous and con-

,iuleîate as tuat iii the land of tlle i icather.

A COLONIAL. AGENT.

TORONTO LETTER.
lit tyî'I - uîduqdinsurau. dij/k::1y Y*.irr.szI?

engine-A.n ein::pî . emrcvr-11471 7;7rot ra'rs1p k ,?Jiidtd?
- nYe ufmi, <-seiii-ikit)z noi lit Ifoi:lieaf ?- Dritzki:g
habils in~rmoll,,lt, renders 71Toitio a .trse-i..

l>EAIIt EiniToR,-Sincc my iast letter. 1 regret ta record the loss
sustainctd by '.\r. Seeretary Mcan, by %ic dcath of Isis w.ife on thez
16tii instant, afiter a rallier long -%tit trying siekncss. 1 an> turc the
synîiatiis of vour lcaders, with your oiwn, ivili go out ta tic woriîy
Serctary of UIl C. F. U3. A. in lsis bereavenîenst. 1 understand that
the differcnice oropittion lîitiîerto cxiýting: mtwvcen tire Na.tional Assur-
ance Compansy and NIe. Robtuit Simpson of titis eity, regarding the
iiaiiiiv of that campany ta jiay $iorco as a cointribution tu tue
Io..es sitetaiiil liy Mr. Simpsonî in anc of iii:- coniflagrations !ast

spriiig, lias l'ecn anîicaiîiy scttied. Titis tiireaîcîicdin b teconie ait
intecstisig law suit, but tliret uiidesiralie issue liaç liîîily becin avoided,
iîy gcntrosity on tue part of the Comnpany anîd reasonatlbieness oit tire
liait or tir. Sinmpsoni. Att intcrini reecipt iras issucd by otie of hc
National agents litre, but the iiA %vas proiptiy decliec by the icad
office in onrei ant i odcred canccilcdl. Unifortunatciy, aiiiîougli
UIl C-.rpany's -. gçtît, on thec day pic% ioiis tu Ille rr, informesd br.
Simpîîon*s irtkcr, iîat lite rik unas dcclincti, ilieci>t %vas not Riveri
up, but the brai-cm imîntdiniliy piaeedl a Aiiar Une of $10.000 il
tisoiier cnîa . »lte Nationial ciains itat titis latter risk- %vas

placedl anti liteant as a ruhiî.itîîtion of iteir deeisied ri4z (anti Do
dlut iliir as.utntut:icn is correct), ant! tbcrrfoTC %bcy virce no: liable.

The seticmrnt lia-, been malie, 1 hear, ona basis of about So pcer cent.
of tire ciaini. Ne,:itiier interest, nor cos*,s of any kinti aiiowvet. Ail
liaities inny Le congraitIa:ed un tc atdiusiuî, antti %vithoui incurîing
large legai c.xpciî'c. %ith only one party or îîinner.

'l lic %ctsyîuciieir cngine aur rcccnt purcliase <lacs tiot so Far sei
te estîneailt ta vxpcc.aîtiun, ani jusîify ils cosi. A final test of ils
caitabilitic. s in t l'e vivens utter the mos. favorabîle circanistanees
oiainalc, anti an tticial mtcintnt of resuits urili lie puliisiied.
NMcatitile &ltc 1Ranaii pealile arc out. witlt cliailcngesto altublic con-
licitivc triai bctwîeLn lite Engiish and aiatian nmachines. Wltat %ve

wni sa cari. spantint saye, is a. triai ofthe &Ncrrytveatlter utitir
just suchi ciieunstanees as tt;git lc expcctcd ta lîreail on Ilte brcaing
out ara large ire. Titis sort or test tie ire coîniitic liai-e nat gii-cn
us. i'.riilîs btli itdire l. Ccrtainiy a six itcliitnain ta feta
7 inchtsteiî pipe tir a Nteani cttgîne mis.lit ut prove a saitifaictory

eiti.As mtcnovstandi, our resccri-air fias ben cntp)ticdl,cicanei,
rcisaiict at] wilpetI dry, and. tue W~ater Wu%"s ctigincs liumip directiy
on tire eity -crvice pipcz. Sitauld a ire occur,ivc, wo.:t iaek tht reser
îoir pressure. 1 itre is, livci-r, lia laci- of irater sucli as il is, anti
il i. g'otîl Ciouga fur flie exîiitgtiling iturioses tnywa.Y. Evcryiîodv
knos iitou,-i tite daîiy Imapers tue stt wc are in Dow, %iii, rpiar
nîaking io our condit, thai. iut ti-elz many days yct ta comptp.
In thc f&ce et iis situtiîon %viii it ie etcditcd t!iat ceilain inenibers or
ie Toronîto iboaîd, rcpircsentisng mntiy or. ut Let contpattics, liaive aU.

scnled a lite caling or a1 mecling on lle t 3111 Octaber, Il ta caneider

I
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and de.cide tiposi witat lcuuiuli, if any, ~hli nri.~ tiaic il, it ti e is

applicabler. to tic dii.tricî v% rthill tlle jlri<lctirr or ire i'oro>to ttoard' ?
W~ithin nine mniîis tglace mnotionîs lave lk.Ci ni3de b>y inenîbers of

th., Tarante ttoai. in Ille tl*icniîos. cnîtlîr of mrodtification, or redlue.
tion, of the requirtmets of tire Crîarisas svt foti (t presint:L
aficr duc rkclil'eration) -il epe.ciil mee..tings hudt aficr the large ires Of
hast, %virncr. 1Fickleriesi of î>urrsc ofti :la~~ot, nit i rt ttîce m'port-
tant îîîatters. s nt onice uîUg %îii anri Nn u IlC ite. NO t1oubi the'.
conflagratîion clitusr, Or eXtra 25C [;Cr $IÇO. i., serý ristfa tO1

tie public, but t vvab s.tatcd ai the oiîtýtî gil ils olutîj: %vas go coI¼.

pel gclicrat anut-n I0 Ille licecer ire aJn lalces, andi SccUrc tlîemi"
SU tirat t0 rc'ciîrt it bcfrrre it, end lias liîcil azctîit.%ttl Vonlrt burcly

flot bce nisc.

frOn the Mu Ocîrjiier, as 1 tar in% niy Iant ier, -. !e Strping
Systens will corne nu force. TsNlr.J ot. c. .\l ceurtglias becîî appolirnei

stamping afj-iccr, aud ttiremttcir bclauded ca.pcrinsvnit of compcýlling
mnen ta kcup ta correct rates %vill bce itiiu:,,iralect. 117 thec vvay, if tli
sYstecm is such an excelle.ntî one, winy <loa îhey ngèt iitîroduce it in M'on-
ticat ? Aye Ille insuinncc er dnîovyn %xittî >ou lxiee or wiser titn

tlle Toronto guild !
If your oxn pralatial rcsi-Icrrce vras sitiînitd in Toronie just now, you

%woul lx: gctlîng your <tîinl.iîrg water out cfa bluc vvater cart « .tpro
vidcit try ttnc Corpioration of Totouto,u antI l ti mnirers of your
fâmily nould thave to Il watch out -' uo itaiviîien thre stiecial Wa.tcr
cait for your blockt 3rriscci, aniious:ceh 1-y a trrnclr andl Judy like
squealdng NliIStle, yon, or onse oif ytiu, rilib go irha lina tîtiel or
jug, notl:irsg targer, andi joui Ille little crowd Ur! watcr sCc1çr, o! ali
sorts arsd condtitionrs cr sccicîy, andi :n tuii fr11 your tes5l mcher tire
vvatclifut cve of tire driver. iisinor iatcaliaebcie.

Our ect I ig t îclti your say tirered arc icoclnis<ftrce
sfOtr ii ng t glell yOufr saig thlîct rc iocoone o lf.ci

in a quart or gallon cf tire City vvater ta day. fminkt or tliat. t tam.-
Mlon lias bilaveci vcry nicely go us, avid ii air ecellent spirit lent us
sonne dozens o! îsatcr cars, o! wiiicl,, as yen can imagine, -. rc tract great
nseed. Diii you cver nsoice ioro pround a micc Uie bîoy fecis wlrcn lic
is a.Ille In Tendecr soise service to a greai big mnan ? Now, Hailasiton
fCuls. I înink, jrrs in tlrat vay.

Ihe latest zwt about tire Ruiber S.tanip is, tit il slioulct lrazeccen
marte of ell/id steel, in aillusion to onc dfits fricstions for freezing oui
the pirates %vho tA li îir neiglrbors busness try cutting raies.

Vours,

ARIEL.

TCacsTO, 2SI11 Septernbler, 1593.

The American Fire Insurance Co. of New York
lias iîîcreased ils capital stock frotin $!oocoo to 1;400,-

The Canada Life Assurance Co. ist len iit
office in Chicago in charTge Of Mr. Chiarles F. Bultiit,

,wlîo lias beeti etîgagzci itu lle Comîpanys licad office.

An Australian paper gnakes lte excellenît stîgges-
lion bliat parenits sliould traitn titir b)oysli lte habits
of life assurance by devoting a portion of tibeir first
caruiîîgs to prenîluititis oit an1 ettdow iîlt poiicY. Life
assurance is iiiîade ail hi ase y beiîîg elîterecd uponl
canly.

Superintendent Pierce ofilie Ne-% York Ilisuraîce
Deparbiclt gives notice thl.-ill ciainîsof policyliolders
against the Qten Iiîsuirance Coitîpatty of Liverpool
iinsî h lîancledinil hui oit or hefore isl Novcîtîbcr
at Aibaliy. Oit titat claie te application for release of
lte sectîrities of tat coinpaîty wvilI be ncîed tîpoît hy te
Superinitendexîit.

Carniage factories iii tie Wtest scei IîigIy coi.t-
lbt5tible. \\,e rend accolnîs of eigbit lires iii so ilîaliy
différenît towiîs iii olle liiiihr ar devoietl tu
thiat trigle.

An oic! man aged 74 Nv-l bulleîîced la 1-c> at
Owenî Soiiiid to seet cans. iii the peiieaîiary for ýsgt-
bing ire t10 a stable, by wMiiîh a dudtliîil hons-e was
burîin. This is a seiiteiice for lifé whichi yotunger iii-
celndiaries sîtlouldilit trented to.

Mr. J A. Ferguson, ex getieral manager of Ible
New X'ork, Life fur Great Britaiti, is rep)ortedl t have
entercd -an action againtis the Coîîîp)aîîy for S2.50,000, as
coiiip)ezi.altioii for breccb of agretmetît. Nir. F-erguisoit
lias tvidentdy a li gh liuùi of blis owîl Value.

The Institute of Actuaries, Lonîdonî, Eliglaxîd, will
biold exanîaionilcis iii ibis city andI Totoito 011 hIl [7th'
and îStli April, iS96. Candcidates wiii bc firîiiisliî
ed wvitb allil eedftl information on rapflicatioîî t Mr.
Robt. W. r>*re, Ille welI knowniiî manger of UIl
Nortliertî Assuranîce Co., M.\otîtreal.

The Leavenworth Publishing Co., D)etroit, bias
our cordial îlîanks for a boxiîid volume of fnlidafoi-,
coveriing first i alf of ibiis year. This paier ]lias mîagie
a lîcw departure by pubiisiig muitsical pitces: oile
is etititle(l4 Birds ot tlle wig whiclb tas possibiy
inspirccl by a sitidy of * Ilpses."1

An eminent physician, in a paier rend before ilte
Keiutucky 'Medical Society, coni(lunis Florida as a
resort for contsumptivc liurson:, huiuig of too Inw alti-
iude, and îlot dry eiîougbi Io suit sucIi patients.ý 'ite
plateau ofSoîîUîienîî New Nlexico. wliicii is .1,500 feet
hligl, -well slîeulbered froin wvinds, is regarded as bhe
iosi advianta-gtous for Ille trenainient ouf pulînonary

The annual meeting of the C F. 'U. A. lias beeît
posipotîed 1 1511h nlsi., owinig to llte absenice et severatl
ilieînibersiîî Winîîipcg,, aîîîosigslt whoîît arc the follotviiiîg,
Mcessrs. J. J. Kenny, of the Western: 1-1. I. Blackbuirn,
of ibe Sui); E. P. Hecatoît, of Ille Gitarc(liai ; (;. Simîpson,
J. W.Mcaof Ilte Royal, anîd M1. C. Hliîislaw, ouf
te Atlas & kntional. «Mallers oi grave imtpourtantce arc

beizig thiîrsied oni.

Hamilton Detectives oit tic 2 151 Sl.teînber cauglit
a guest litlihe St. Nicliolas Iit inIll icv act of
seîting fire ho parcels iu bi% molli iupon wbich lie bazd
secured $200 intîsiratîce. 1-e lindc soaked litent iii co.al
oil, anîd fixed a cauttle so as to fire Ille goods iii a feiv
mtintes. It is dlifficult Io reatlize bo0\ auyv *lii-i
beig couldc deiiberalely set fire to a biotel anîd risk a
iittuber of lives for UIl sakze of $200. No piniîi.iîcit
w.cinm bc too severe for sncbi a crimte

Life assurance for womcen is attracting iinucli
attenition liere ah rstt woicen arc nlow coîîtpectitîg
wvitb inic l a osi. cr wvalk of colimiierciail n pro-

fsinllife. Tltey arc drittîttîters, doctors. lawttyrs,
arclitects, utierclnsi aes, itîsur ice agetls. tic.,
etc. Tlt uew wotiaul wiii, il secîtîs likely, bc heard ofini
Ille political vonil, Oi1t lie shu*inp '' 01i Ille vlici andu
iu Parlianiiient. This revolutiioît iii the relationi of lie

sexes itivolves wvonîaii bcconiug bIle lhrezad -,viitivr of Ille
fiiiiilv anid itan the cradle rocker. .\.; ibis iinveiitetit
progresses, lifé ixisuratîce for woîîteîî will becoît mort

tî ioeîcessary. Matiy wonien arc finsi colîiîig ilii')
I)ronîjiiene"-. uiaîîlv iii cosîtumte, in linbus nd in speech.
The. progressive fiîaie is goisîg altead Very falst, but
wliereto? 'li-iatisa very seriois probleini.
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Fire extinguishing at Constantinople is describcd
bY a recetit V'isi tor as9 beilg il% tlle iiost priiltive stage.
lic sawa fi re aI whlichfouir icui wcre p)rceit,ivwbo lîad
broughit iii iroii box to furmisli a watcr supply, aîcl
four otiier iiienl rovided sui.all band puitîps. Tlieir
efforts wce siot suiccessfuil, as the ii liad broughit ltt:
boxes emlpîy ! litikets iwcre tlîcîî useci to fetcli %Vater
froui a %vell 200 feet distanît. 'l'le city is ver>' solidly
hujît or it wouild long ere this hlave gonle 11p iu stulokze

The Safety Fire Lloyds of Brooklyn is said by Ille
.Spectal:'r to be striving, tu sectire preiiiiiiiis iiiC:ida
oiffrig 20 per cent. coxuîliissioli therefor. It lias UIl
reputation of bcïng ' ai extreînely frce vritcr.*' ll

cmdeavoriiig Io sectire risks ini Canada it is inuicli iiore
frec thi lcouiîe il. i% iiîig so far fret: as
to break Ille laws of lis, colîînîry by doilug businiess
Nvithotut legal athority. Pecople whio trust so iucli lu
lav lircakers nieui nul fbcstrpriscd if snicb persoîîs repli-

diate thieir engagenuemîts.

Volunteer fire brigades area necessity iii villages;
but a1 City like St. Caîiliarnlies ouglit 10 have a paidl 011e,
not îicrely becauise flie mii are itore expert anci

proîîîptly available tliaui volumîteers, but tliey kecp tl'ie
extîgushîigappraus ii oo coîdioî. 'heOpera

House fire at St. Kilts a few days, ago %voui bave hecil
casily stopped liad Ille liose atiil comipliîîgs becu soutid.
As Àl %as, Ille bose wvas foîîîîl rotteti anîd UIl couffliîgs
wouid ul .vork. 1Ilnce, grent ioss 017 iunît, withi coîî
sequemit destructioni of valnale property whicli couid
bave becix saved lbat Ille apparatus becin attcmîdcd ta.

Commissioner Lambert, ilu bis report on lift- iii-
suranice for Pennisyvnia. comîclîîîîs certain couxipaiiies
for publisbing far larger figures iii reilaionu to ticir
b)uiness iii their aderlexcîstaîî ixcir staitenuientS
warraint. Sonie oftIlle States have a iaw% agaiuis sîxci

nîirepeseîtaion, aîcilie natines tut:caise ofanu Aineri-
cal) couxipany op)eratlig ini Franîce bciîîg ficdei $4.000
by a Frenicli court for issuimîg a <aise stateinelit. It is
very siîort-sigiitcd policy 10 (Io îlîis, as rival ngelîts are
oîîly too ready Io inakc lise of sucli a fact t0 daniige
the:coîiipaîîy guilty of thexiscrsmîtain

Our acknowledgments are due ain( are cordiaiiy
giveî Io hIe publislirs of hIe . mrc,, iznk Reporter
for August. %vincch contains a lii of ail UIl batiks in
tlle Unîited States anîd Caîîada, ilicir presic'eîîts, dirc-
tors, cashiers, correspoîîclcîts, anmd othcr oficiais. A
synîopsis of tilt baîikzing laws of Caniada and UIl
States, v. ith a îîmass of statisties showillg lle Positioni
of Il the: baîiks is a Valluabie feature iii this workz,
whîliclh isrelcte witlî iîîforinîatiomî Val1uabie Io *balikers
anîd ail biaviîig busiiiess, relations %vith Ille States.

A copy of Il 2sid litinbcr of JIfisfî'irc Générale dé
I.'.45itzrance. eic., by Mr. Haillîon, is 10 lîaîid. \Ve are

xich obliged Io 'Nr. W. A. Fricke, Coniiiiissioîîer of
Insiramîcc, for bis report for Ilie Siiz*e (!f Ilicost; also
to Mr. C. C. Parks, for RZeport of Issiraîîce depart-
niient of Sfic ef Colore-<,?. J.>ou;wcs /zanil/y .- lsIfrizce,
ilfctla/a i S9, is a vtry valuabie couipilatoîi o! data
rclatiîîg ta insirince coniîpaies. 'l'ie publisliers or
l'/z lnsuranci'ile have oîxr tlîaîks <or tlîcir coiiiîpeîî
diuni of tlle accouutsaud reports of ]*uiglisli ilsuraiîce
coîupaiies. Tlic book 15 aiu adiuiibe svecimiieti of
nent iypography. Ihe 1v C! hart q/ ',pc.k
Life, Accident ani F.tvi Associationîs for UIce
ycars cmîdiîîg 3151 Dectitiber, 1 89., isz a well -airaîgedziiid
bamîdily got up iî;.ifor wlîicli Ille F. iH. Le.iveii-
wvorth Publishig Co., Detroit, have oxîr best tiiaîks.

27zeSpeif:z1n i I'suriaeOv, lias obliged
us %vith a copy of Il s report for the year i S94.

The recent fire at Liverpool, N. S., invoived a
total ioss of about $moowo aiid au1 iîisurance loss of
$52.850.- 'Vlie lire protection %vas ver>' imiadeqimate.
Tlie foiloiiîg cotuplxies arc iiiteresteci: liiperial,

$7,600; Quebec. $8,ooo; Coiinmnerciai Union, $4,600;
Quccîi, $2,400; Westernî, $2,o<0w iltîa $.i,1oo; Hart-

I*ord, $5,g00 ; Sun, $2,ooo;- Northi Britisht & Mercamitile,
$,5oo; National of Ircamîc, $m,5oo; Phoenix o! 1-1,artford I'
$ 1,.30; Acadia, $6ýýo.

The Mutual Reserve Fund Life Association lias '-,.
beeu served with ail iiij tilctiomî to restrain it froiii lu.-
creasiiig lie.assessinecit of Certaini poiicy-iioilders, and
froîîî divcrtimig UIl re.r-ve o! tlle coinpaîiy 10 other
ises thian iiîvestînment in Uniited States Ibaud(s aui
mulortgages. 'llie suit wlîicli lias arisemi fromu titis actioni
is joiied iii liy about fîve liidrei iiiîbers. Thie
îoiiiiîial plaiiiliff lias bathi luis assessiet raised froni

,;28 bi.trnoiiily to Si i12.So, whicx lie conteîids is cou-
trary to tlle ternis of hIe policy coîîtract. The case isA
a Very serionis olîe for tilt Mutual Reserve; if il wiiis,
there will be vcry great dissatisfactiomî aumongst the
poicy-liolders; and if itlhoses, il wvill suifer a large dle-

crease of iîîcoîice.

NI R.. . i~.lossi lcs C*i ppoiied iiiiiagcr or Ille Noilàia ncric.kil
L.ire for l'rince Ethward I>sirul. wvilhhlqiac i Cli.alottctowi.

Mit~ ~~O MArI, V I1.$SR. Joi\N I)ivus C-' Co., laia~ gît
of the L.ancashire & ilwen~uix <f lianîf.'ri, rpcîîî a fcw ilays in Mt".
trent rcccntly.

NIt. C. S. EvritiET, )-tic cty agent, Si. Johni. N.I.. of Noith

America,,i Lire, lias becii gicîi cuitiol or .$îiitiry. Qlueci5. Char-i
lotte «iiid Kiis coîînic..

%MP S. M.in-. stsijrisîîicîîdent of the 1Fgr(crnl fLif A sur.îîce
Cc., spient a fcw d-vysii,i Monîcal rccently. 'tlr.lZecnneyreliortsiemîisi-

ncss for his Companîy satlisfacîory.

Ml.~. C. 1). o.u: f V'anccîîcr, pa,%SrCC ilirouglî «%.lcîica1 last
iveck, eli rofie in Grtat Drilaisi. ic is eîiliwsiaistic as le uic iiniing
pre5liccts of Bitish Colum bia.

W iAi> A à'i.EAsAST- c.ita. last wveck fircri NMr. Erilest Unre,
special agent for ilic.3Suate cr Ncw Voik cf ilic Palaiine Insurance
Co. '%Ir. I-ine is a son cf gcncril manager Lane.

Mit. W. A. S.NiTmI1. of Ille Scoltujh Union, liriurd, calcd rc*
centiv. M.r. Snmhuî s ( oinîerly mitli the Giiiruian il% ilsis cii>, anid
WC arc Ilitzsct lo ilote tILnt he i; niaking gcoil lirogre.s ini the insur-
flcc iikld.

MR1u. licoui S. Witisr, of Wcdsmockh, lias Icn a1ppoinicti disit
ni.inigcr cf dit: iNoti immeirican I.ifé. mmili i l]] coîîtrol iii c.îuîîltie.- of
Vork. Carleton, Viczcria. Mravsa.Rcsuigouclic. Gloumcir, 'NOr
îtiunibella.uj anmd Kenit.

1NIt. WVi.lA) TA'ýTI.EY, manager oif Ille R.tcm limýuraîmcc Coini.
pmny, w-ill %lait ciiîin.- tic ronivcch f,-r a ltiur round~ Ille V'OtIl.
We join lait mnn fricials in wih.1ing hi l 1,iu r.tweï, antruinst lie

%vili rcturn te tluc City conlciev te!.îorcll te) taluha.

NIix. «L. B. MAA'L citsuy aitud sccrctary oif %lie ",dn Lite
Assuîrance Co . icttirnctd te Mozarcal 1last wccl, fitm an extcntcd tour
in Grcni iiiain nuith on ilic Continennt of Luropc in dit: inicrcits cf
Iii. coniîîany. mlil aI'road lie autcnlctl Ille Congrcss cf Aciu.ý:ics
heciint ai nt.,isi il ai miiichs lie senti a vcry alîla palier.

Ms. L.Tî:îîj:, ccrciary cf die Keysioîîc Fire insirice Co.,
duting a rccnh v'iii lu Oniamin, imadtc te fîîllummlng ageI;iicy appoint-
menis. ittelîcrt Pierce, l;r.in f.,rd ; W. Wallace Witeî, Gticli;

ioionu&Mea St. Gaiîbarinas%; Jolin C.smerai Pterbiorough
W. E. 'Milicr, lframlton ; 0. Il. Lyon, Iiarrie ; W. K~. Simnicr,

lngcrsll; N. E Birtch, ýV.xoetok; Girl Krantr, Bterlin; Wi.
Jcftitry, Siraîford.
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BARLOW & CO'S MONTREALà STOCK AND SIIARE
LIST.

Front iG:ha ta 2ýt1 Septe±îîîter, iS95.

Srucu. h1ghcst. I.owcest.' Closilig

Calmadiai l>îcific ................ 60-- 55.î 607-
dIo do L.and lfiitîW........107 107 107

Coîmmnercial Cah1c Co., Ex. 1) *.. 864 162l', 162 ',
illauth S.S. 'S Atlanîtic............. 7,' G'1: 7 gs

(Io 1'ref ............ 1 15 8 4' .
Montrent Telegraffli................a66 16; 1.i 1.3
Domniîont CI0....................i 39 fi) I1-.
Rtichitelieaý- & atria Nilv Co ......... 99 9»-z s
Motître-il Stree:t Ry.... ............ 288 2 07'. * 2 >sý4

<la ClaIO Stock........209X 20' 2 0 7 14Bell Telepliotie ...... ............. f.mG 159 15()
(in Blondis............. 144 lc4 ....

Royal ElcIctric', r\. J) ...... ...... g.0 ly0 1 30
MolittJca Gas C.. ...... 207': 200 M0
Ga.Ix. 1) .......... ...... ....... 2o4. 2O3V fl3
BLatik (if MottreIl ................. 223,r. 222' 22.3
Onîtario Itaîk ................ ...... S2 S2 S à 1l
Ilaîîk of Britisli Northi Atitfcrjcat........... ........ ........
Lt falllaietc <li 1"Ulc................208.è 10 1
Moisoîi*s Ba-tik................. ........ ........ ........

Blitk of Taronto...... ............ 24.1 244 24.1
La Banticjuejaicqîîes Cartier .......... 100 100 ....
Nercliatits Biatik .................. 17() 16S 16S

<la do orf .ilia............. ....... ........
Enisterit «roivtsîti;u.ý Baik .............. ........ ........

Laî Bitcjie Nationale .............. ........ ........
llits fatik....... ............... ........ ........
Catidiai ltanik af commtuerce ........ t394 13S 137
lImperia] ......... ................. 855 ,bs iS*6j,
D)omtinion ..... ................. ....... ...... ........
Standard ................. ........ 8163 163 163
La Banqcue v'il M1arit* .............. 73 -3 73
Ilacliel.qg. .ai..... ...... ...... 123ý- 123. C, 24llatidtoîtl.........................157 1-7 856

lircoîilCoal Co........... 23 25 5 25
ClO Iltefterredl Stock Go CO () ....

Nati A'.s Lanid lPrcferrc<.........:45 3 4British Auîtc±rica Assutranice Cfi.......82 121 122
Wctsturiî surmc Ca............. 167I 164 166

Caniada Lift.......................
Canada, Central Biond% ............

Cllnplisl, t.Lawrenîce Baunds ... ........ ..... ICIlafedlip3u tiLi..........................j..
Caliada Pier................... ........ .. .... ........
Mottrqeai Catton't.................at26 1244 l23

doa (Io Bonds................... ....
Can1adianl Col. Cottaua M'iI1s Co.......5 6~ G

(Io do0 CIO Bonds ... ..............Natiotiai Cordage Co............... ..............
Mcfrcliîaîts MatfcîgCa.. ......... ........ ......

l)0oinlaiC<îttoztiiil: t).......93 192 s'.1
doa CIO Bonds...................

Ncw n........pe....... ........ ........ ........
Loan & ilorigage Ca ........... 1.;0 j130 129Torontto 1l.îi Liu.C......hi. eecti Liglit CUn ...... ........... it

Generai Elcct. Co ................ ............
dIO do l'rererreci .. .... .............

Ott.iwa Electric Strceet 1(v.............. ........ .. ......
l)iamnioîd Glass. Co .............
Colisoiiiaîi 1-1tîci llvesa.îaîeiit i::î ...

Mantteal Hialbor naills ...........
Toron.to Sîrct Railway co.......Sîi Sz' 2 i
W'Cslcril 1-uaîî cRtTruîst C)......... .....: ..... ....

'1 lairlkct for flic ia$1 twoa Nvecs Il.s hecati ver' dll, aati pries
htave folind a1 lowcr icvci, aaudl clocs fratr %,vczkLl lTa Ille gcral list.
%Wc do0inat look for aitiia imtprovemctit in8 Ifliccs jilst tio%. hIle ,fin.

Cip1 ccline bas bcu iu Sirecs iRailnmay stock, ivi:icli is a.s go(41 ta.
da-y ais ilaç asao itnitc.ago, bus il IlsaC lý«Il ciscoiaiact for sme tinte,

aia weciaunibî<k fr ntcilbiciticcs for ittuil hic ,Ipîing. Cona.
mierdi Cal1.lc is <bull, lauit Alglît Io k mctI prescut pricms *I*nonto

kaia îc as ive t1iaaak Olîtin b)ca lurclu-,ascaot pîre.<ent igure.
Ille 1%9 of lthe Ii'ccll.lncaîîe list is vcr>' dulih:ait atrices arc fira,. In

B~ tcs Iicr:- i% ver>' Iiitic di ing. taut IiitiiIc lhere i.ç is at
lirm plicet. »llte Caott lUsa (s chili, whIl vci>' ftleinie On tite
wviaale v tac c not lok ror a bull aîarkct ai pect

Oc*lruîuI, 1, 1895

ROBT. W. TYRE,
ucucr-ao r Ir,

1-R A NK Il. N\*tT j Ç<

WA1WTEZD3 - RESI DENT SECRETARY
or INSPECTOR FOR LOWER PROVINCES-
A Ieading Britisi Fire Office is prepared to receive
applications for the position of Resident Secrétary
or Inspector for Nova Scotia, New Brunswick and
Prince Edward Island. Applicants are requE sted, in
owr handwriting, to btaie qualifications, experience,
and salary required. Address <'Cornpany" care
of the Insurance & Finance ClironiclelVMontreal.

~NCE CHRONICLE. 3

A very ancient Act of Parliament Izor nie P1re-
y'eîtioîî of Fires-" provicles thiat -no Ilcîiiîp, Liit, Straw~,

Iiv, or Brooiin be l)tit tîcar thec fire in liases witliiiiî
TJownî, anid the sellers of IHa.y alud l-0oddcr îîîust contie
ilito ilieir baraîs vithii terti tîtîcler pain af finle of forty
shiillinîgs to the kitig 'l'lie saine Aet orders, 'l mlagis.
trales after a fire slial ec:îcjuirt: jaîto thec catise, andc if it
bc folnd .1 plurpose dac,~îudil bc a servant lie shah11
be bailislied tihree or seveai \.cars, if 1b, ]is 'vife or
bairties iii his mila liotise lie ý;ll1 repair thieskih,

stratîger, lie slial) be abicle iii prison -it thlziiîg's %vill"
The laitter ieituctat nrisoiimiienit for hire. "\Vi1ftil fire
raisiîîg - b)y titis Act wa,; declired to bc « Ireasoni andc
lese ma ' jestie,'' for %vliieli the penalty %vas mutilation
andi duathl

MUNICIPAL DEBENTrURES.
GiOVERNMENTr ANDRA1LWAY BONDS.

INYESTMVENT SECURITIES.
BQUGHT AND SOLO

Insurance Companies requiring Securities
S.mitable for deposit with Dominion Gooernrnent
or otlher purposes can hiave their wants supplied
by applying to

R. WILSON1 SMITH,
~ri.îsn mpie uiIding, MONT1REAL.

*Zîo-. f our coric.p<'îîceat '<ho Lknoir of sucha sccuri.ties; iii tlicir

iînîw.I~îe î~h1oi1t'o: wi .IIaly ubUigi by coiliniulic:aillg as

lINSTITUE~ Of RCTURRIIES.
STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS.

i.l'fini flic Atînual 1.xamîin dions of flIîn ia.iac trf Actuies
mîiIl lic hîd iluIlle Cooilccritrc', ch«rî,y.ae.Acil

VCIi.t. ?'tontreai. 11monio ancl Cape *Fnwaî, on Friciay, i 711
.i,1 SC)6, 111îd ou1 Sa.jdav ai' pril, tS9G. lu uflc case

of Cî.iîiltvis -îabnilin;t, tIicnisclvu- f-ir Vc.21ytifiItiii inathl
secîilît< f Irait 11 ic 1.* Exaiaîaî%io:i vill 1,c *onaiaîucd ausiuaci.ay

hIl 2oli niitt lcmday 2; q :\iril.
2.*liât ilimerc.rcctive Local E,.a:tsiucrs %îmll fixtlicljdaccsaaîdhlours
cf tige :îi:iîî anl in()rnî flic Caw11lida.tcs thercof.

. Iliîat Cn di'1aîcs ali givc ntotice in vvrChisî'g ta, hIl l lonorary
Sccreiniics iu 1 oudon, and pay flic 1pre.crib.il fec or ane Raiucae,
not Inter lisait .3it Jaanuary, 359î6.
.lhat Ca.tiîicacs niu>t u'ay their currenu azanual subseriptlons
pitior t0 .3 s., I)cccuîhbcr, i:595.

(];y Ortler) IIENRY COCKBURN, i/on:.
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STANDARD WORKS FOR SALE

The Insurance & Finance Chroicle,
MONTREAL.

Garlinds Banks Bankers & Banking lrite,~' $ 3.00
Griswold's Fire UniderwriterB Toit Book, 64 15.00
Griswold'a rire Agents Toit Books, *. " 2.00
Griswold's Handb3ok of Adjustinents, *. " 1.50
Insuranco Blue Book and Guide, .. . 0.60
Life Agents Mauual, r-wî it, or iî. oie c...i inie> .. 1.50
Life chart of cuipanies doing business in Canada, te 0.25
Reltouls rire Insurance cuipanies and Soliemes, " 6.50
Tabor 8 Thiree ysteins of Life Insurance, $2.00 $2.50, 3.00

E'rcry Igvytt .i1oedho Iure et <CoJD of tIw <iore.

Pull list of Insurance Publications fret, on application

Insuî-ance Bookçs and Print-ing
Fine Color Printing ....

Calendars and Tlmanacs.
Paging, Ruling, Bookbindin

and Job Printing

PERRAULT PRINTINO CD.I
73 St. JVMCe- St., MONTREAL.

Some More Bargains!
93 Reams Commercial Paper Note ruled.

51.25 per ream, 5 reams for $5.00.
FuIly vvorth 2.00 per ream.

130 M. White No. 7 Envolopos at 75c. per 1,000,
iWoitTil si O0

35 M. Linoen No. 5 Envoloposnt 75c. per 1,000,

MORTON, PHILLIPS & CO.
Stationers, Blank Book M~akers and Printers.

1759 Notra Dame St.. MONTREAL

.1v. D. HlOUSTON

H.%t -1,1% RESERVE TABLES,
INTEUIEST AND DISCOUNT TABLES

N~I>M

ExPOSI OF AISSESSMENT INSURANCE.
->NEW EDITION, 140 PAGES.-

1I1111ISIIEI> liV

lm nsurance & financec hronicIc
MONTREAL.

Nuw îcady Cor dcl cry. O-rdcslct<. Post Froc on
rcccipi tif 11.0. Otilcr for $ i. s.

OCTOnIRR 1, 1895

EDDITJIBLE LIFE OSSUROE SOCIETY
OF 2'1X1 UNVITEDI STATE.S.

J-% IJTTT An- i 1895.
Atisets ............................. $18,()44,310

1I Re4CrVo I'uîmd (4%. St-ndaIRd) 1111( ail
otiier Liailitles ............... 147,564,507

surplus, 4%/...................... ............ 37479.8Mb:
SUmIutS, 3 4 Stanldard, $27,23S, 765.

iOtttstaulnlg Assuiranscec........... $1,5,8

UENI~V f. H'i D, zPr4±,êIclLat. Mnra

SEAXGENT P. STEAENS, Mgr., - 167 St James St,, Mnra

INSU RANCE4f 'A COM PAN Y

CANADIAN ACENCY ESTABLISHED 1821.

»IAu.RTEORD, CONi-4.

CA-sEia -A.sS~S 1.4786O

Fire audlnadare Insuraace.-
W. B. CILAUX1, Presldient; JAS. . »uDiLEy, VicoPros.; W.M. 11 I'

sec.; F. 0. WEIFKS, F. W. Jl*N EZSS, ÂsbItaIt Socrotirles.

WOOD & EVANS, General Agents, MONTRERL.

CAPITAL -

Net prorajuma '
for yeftr 1894

£2127,500

£846,213

0F L.IVERPOOL, ENG.
WOOD & EVANS, Ceneral Agents.

FOR TUE
Province of Quebee, MONTREAL.

1WJEpr>int EVERYTHING, fronm ilie 1argest book te the
''srnallcst businc.,s cad..... .. .. .. .. ..

We bind .%ccotunt B3ooks for Merchants, ]Jaiils
and Railway Cotupanies,. and Lawv Books and Part
Books, in the ilost ILxpCisive .1a di U ichapesi
Styles. No order is too large or too sin:sil.

John Loveli & Son
le ta 25 St. Nicholas Street,

22àý .VMONTREAL

THEU XIW~flhi
CANADA BRANCH, HEAD OFFICE TORONTO. J. G. THQMPSONP MANAGER,
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Pire OndtruriIrs'

Shtînîi bu In, tio hanimdt of ovcry tire titiienrirter .iiiîttti stut,,iier
of coilcs left. Fur vau nt 010 Oilec of!

PO, ~~* 'liE INSUItIA.\'t&V~NEGIIOIIE

CALEDONIAN
INSURANCE GO. 0F EDINBURGH

THE OLDEST SCOTTISHIFIRE OFFICE
CANADIAN BRANCH.

Temple Building, Montreal.
LANSINC LEWIS,

Manager.

INSIJRANCE COMPANYI raie 72 .F . noprtc 7
FIR. ..

Capital,

PHILADELPIA- MARINE.

- 53,000,000
à US~ -sls

ROBERT HAMPSON &SON, Gen. Agts. for Oamada
corn Exchange, -MON TREAL.

AGENVTS WANVTEO IN UNVREPRESEN TED DISTRICTS,

Keystone Fire Io8orance Col
OF SAINT JOHN, N.B.

iNvcoRPORA-Teo A.D. 1889. CAP#TA&., $250.000.

Home offie. - les Prince WiIii-axii St. Saint John, N.B.

mîow.ucIi, 1). rîcoui'. CHA.S. Nw. wîIuss(, .,

rflos. ~ ~ ~ È L. TElqe. I..1'ILF,

jol nigvr A.reor F.ra

JAS. (7. R1OEWIýON.

TornoOfhc anadra Li. Iidî~,~aciatGirie, Ct ic

THE

Sua Life
AS URANE COMPANY

ot Canada.

ilead Office, - Montrcal.

of. MACAVI.AY

Ia..rjrz

dt. Suf:L\. MA/4)ad

iAkd.laZi Roferee.

1î~ ~suntsc:ix Folica.

I.l1l.S,7 3.4(1:3,700
l,373AG 4,OIG.4h9

PHENIX
INS C/RANCE COMPAZV Y,

0fr BROOKLYN, N.Y.

JAMES 0. SINTON, Agent,
!1OW2TZBAL, Que.

J. W. MAR~LEY, General Agent,
NE jjr YORK.

-, ll ) si is ic .I. i ii it'i i t isisrc,

Do 'vou kflow ~,irt~omîott

Compound Investment, or
Investment Anrnuify Plans?

BOTH 0F THrESE PLANS ARE
ISSUED ONLY DY THE ....

Noî1h Aoicai LiIB Âssllîwie Col
You can obtain full particulars by addressing

the Comnpany nt its Rend Office,

Nos. 22 to 28 KING ST REET WEST,
TOr~o-_:1Tr-o

OR MONTREAL OFFICE. 180 ST. 41AMES S7'.

~1.

ESTABLISHED 1797.

he Norwichi Union Fire Insurance Society.
CAPITAL - - - 55001ooOooo I LOSSES PAID - 552s500,000.00

Head Offce top' Canada.--TORONTO. JOHNX B. LAIIA W, Mliayeqr.

WALTER KAVANACH, MONTREAL, Conoral Agent for QUEBEC PROVINCE.

14aflfat, N.B. et. John, N.B. Toronto. 1 t'. Ag . WinnipegM Victoria, 9.0.

Apciais %çante-lat itjircj«ýcjsteI IK)IisLq
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TE
N!ACCIDENT

CORPORATION

IIEAU OFFICES 40 to 44 àloorgate St., NOEîg
RICHARD J. PAULL, Cenoral Managor.

Autiîorsa1 caîpital .............$2,O0000
Sîîbscrlbed Capital ..................... l,285,000
1>aiidI-ip Caipital........................... 48,00>
IceKerve ftt Dcceîniber 318t, 18941......... 687,000
Gross Assets (1nicIu'ive of LIaeîIe~Iiabiliics

fur naîical ked ciplual> .................... 1,9603,200
Dcposlted wvitl Rtcciver Gencral il Cauatila~ .$74,00I)

BUSINESS TRANSACTED.

fersal Occident. EMpjiIaers Liabil1t il)t1 ail ýi1ilIitês
FidefiIu & Guaranlec Illeurance.

ThliIonds of the Corporation are atccecpîcd as secti-
rity for ile fidclity of Officints, by all Dcparunents of 1-. 'M.
Govcrsncnt, the Corporation of the City of London and
otiier lcading- local atitiioritics, banks, firins anid companies
throtiglioît the Uttitedl Kiugdnm

OANADA M1 AD OFFIOE : Temple Buiiling, MONTREAL.

RCIL.LAND, LYMAN and BURNETT, Managers.{ W. M. RAMSAY,
Advlsory Board, 1E. B. CREENSHI ELDS.

Areltt4 '%Vttltccd ili t21îrý>ruclst.C1 Dit4trict.î

Duîand File Extinguisher,
Automatie Jet, Instantaneous Action, Simple

Construction.
Ailh EnIlrelv wîwItg,,,r, lit IL
A oîîc oh tiî rg~ o~Iii ro.

S JeCi1kiig a stenty jet of 4:1lîlil boi'Îtlolt

35 to 40 feet

* ~The Most Dangerous FHre

'row, &c.,

overt 200 Foot of Burnng
-- Surface.

- it i ssO stile a elsIldt ea iaimtge~ fi,
<iîiaffor.i, Ilcrtcct, ,4feiy from s,,rfoism

lire %aimel used lit tilmw. 1I»ý large or baill

Each Extinguisher used in case of Fire
replaced for 25 cts.

..- Ioic.1 Pit t1<0 flo:rd of li,,,f*cors for and,,fcor<h Pub4 101lic

lonrd of cmt imolic Scjotoli,, il igli Sehlmi anti 1'rotegs.Ilm Sel] ool5, I>Cpart-
liei of 1'îi,,iI Worko. 1)ap:riei t 11ltia. post, (iftce, &c., &C.

M1ay tesimoidlifle «il retereiices to it_ aciîn ue lu, aliialre
ofiereti for lneec Iota ai thme olko or iiiailed.

Plrice $24 per dozeis Ipitked for sbipnieiit.
Thie Canadian Fire E.xtingruisiiuug( Co., Limitcd.

7 & 9 St. Peter St., Mentreai.

TH1E MUTUAL LIFE INSURANCE COMPANY
0F NEW YORK

RICHARD A. MeCURroY, President

k~ HELARGEST INSURAN~CE COMPANIO 34N THE WORL.D

ZASS13TS,

Liabilities-(or guarantee fund)
Surplus-3lst December, 1894,
Total Inconîe, 1894. ...

Total paid Policy*lxolders in 1894,
Insurance and Annuities in Force,
Net Gain in 1894,..... ...

- $204,63se,783 75

December 31, 1894,

Increase in Total Jnconie, ..... ... .... ...

Increase in Assets,.. ... ... ... ...

Increase in Premium Income, ... ... ...

Increase in Surplus,... ... .... ... ...

Increase of Insurance and Annuities in Force,.... ...

Paid to Policq=holders from the date of Organization,

$182,109,456 0
22,529,327 00
48,020,899 00
21,089,257 00

855,207,778 00
51,923,039 00
6,067,724 26
17,931,103 82
2,528,825 84
4,5765718 91

51,923,039 96
=$388,440,877 «34

THE MIUTUAL LIFE ISSUES EVERY DESIRABLE FORM 0F POLICY

FAYETTE BROWN, General Manager, Montreal
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FiRE. LIFE. MARINE.

COMMERCIAL UNION
Aesurance aomapany Ltd. of London, Eng.

Capital and Assets, ----- --- ----- $31,762,440
Lite Fund (in special trubt for LiCe Policy Ilolders) 8,437,615
Total Annual Ineoino, - - 8,190,325
Deposited wsth D)ominion Govornment, -374,246

lISSAI> OFYFICE CANADIAN II5RANCII:

1731 Notre Damne Street, - MONTREAL.
EVANS & McCRECOR, Managers.

Applications for Agenctes solicitcd iii unrcpirescnted districts.

A CENTURY.... .. ....
* * * of business lrstegtity lias placeS

upora a substantial Tounciation the
its Polletos contain

*LIBERAL Po0VISIONS ...
or inconte-stablllty;#

Orace In payrnent J
or premniurns:

Extended Insurance
undea' termns of the

Maine Non - Frfoiture Law.
nt issues an admirable

.INSTALMENT POLICY...

UNION
MUTUAL

'LIFEINSU RANCE
COMPANY9
Portland, Me.

PRINvCIPAL %D 162 St. JaIMePS Street, MONTREAL, P.Q.
CANA VIAN 017 Toronto Street, TORONTO, Ontario.
AasrdcIEs 0 10334 Prince Williamn St., ST. JOHN, N.13

THE MANCHESTER
PIR E ASSURANCE COMPANY.

CAPITAL - S0O000,00O.
ESTABLISHM ED 824.

HEAD OFFICE, MANCHESTE."R, ENO.
Canadian Branch Hedoffice, TroRONTo.

JAMES BOOMER, Manager.
JOHN W. MOLSON, IResident Manager, MONTREAL

A. DEA£,ChiefInspetor.
NOTE.-Tsis Coin apasav ing absorbci mie AMibioj rire irsstir9sco As-

sociatiou, assunies aI il iý1abllitle5 fronts 1211 Dccînbcr, 18M.

UNIONAssurance
UNIONSociety.

'311otihtrte ii lla tbe arlo of (!)::vru itî' 1 1714.

HIEAD OFFICE, 81 COUNHILL, LONDON, E.C.
Subscribccl Capital, $ 2,250,000
Total invested Funds exceed - 12,300,000
capital Pald up - - - - 900,000
Annuai Incorne, - - - 3,263,340

CANADA BRANCHa
EAD OFFICE, cor. st. james auci mcGin i s., MONTREAL

TL.MORRISEY, - - MANAGER.
J. E. E. DICKSON, Sub Manager.

PHRNIX INSURANCE CORiZtANY
(Of' Mzrtforcl. Conn.>

lIE A> 0t~'lCE:114 Si. .Issîîite*a Stree.t. . Moîrs.

s,.as:rî.iSMITH & TATLEY, (j le. -r.%Tr.rY.

ilea lio fur it>,> ckaiei.« ei 4. MA AIi-.tG iS i'oit ('.tN.tIA.

THE

GREAT = WEST
Lufe Assurance Co.

Capital Subscribed, $400,000 Reservo Fund, 4,, $113,117.05
Capital Paid.Up, - 100,000 1 fleposit Dlom. Go'rt, 56,000

Business in Force, Dec. 31st, 1893 - $2,26,000>

do do Dec, 31st, 1894 - 4,230,050

Head Off ice - - Winnipegt
A. MACDONALD, J. H. BROOK,

.Piesjdent. iI:zgî Dirctor.

'1IL, attenition o! ti, ili,îîrlîg public andt 1h', progreasivo sagiîîts hs
callilî 101, tliioi: rezvoils for selectiig t1ua Cosiiipasiy:

iFirat. It la tise cisiv s,,ls Coiiaany îia, lisas front ls incejîtio
giha'î's lis ibolicy.ioiltrs tlie.Ret'crlty o.f IL four per Cent. rencre; ail otiers
witiiout exception re.4erviiîg oita ai ur standaardi.

Second,. 'Iii> isotîca colîtract 1.a au lîbe!rai as aisy Issued. No restric.
tions «Lto rez!iieisce, trarai or occuplationî, mail, isscoistst.tîbie :îter aise ycir

'.fiirtl. 'I'lic î,resisua raîtes ar> tov sad tbu, cons. to thi, I>ollcy.ltoltler
1-1 certin tua les ia:ii lIn asiy otier Ccsssî,ausy baaeti«, u abe,.-r rau of
Isaterest c'aii Wi carui'i in tise W'cat tiais tlt lio- o'ais ot syalier Coiiîîî.usy.

Fosîrti. tErery dclirable pltan cf lsssuraiico la h-sedt trous the low
pisiccti 'I'..y As You Go," plani tu îliu sitorte-ct ,iîgic isrenîisîîs etîiotîsesgt.

Agents wanted In unropresentect districts.

CANADA ACCIDENT
ASSURANCE COMPANY.

W~rites ail ipp)rovcd f'orais of Accident bsusiness., iniadiisg

PERSONAL ACCIDENT. EMPLO VERS' LIA BILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largcst Assats iii Canada of any Company dossag business ini Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. .Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Teniperance and General
LIFE ASSURANCE COMPANY.*

HEAD OFFICE, Manning Arcade, TORONTO.
lla.,.GEO.W. IIOSS,Mtiîilster of Eductioii. . . Pust)r$e.

Policies issued on ail the best approved plans, both
L.evel and Na.tural FPremium. Total abstainers kept in
a soparato elass, theroby getting the advanta;p of their
suporior loflgevity. H. SUTHERLAND,
ACENTS WANTED. tntr.
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BVI V1u sh n,.

R'ANCE COM4VN

WESTERN
Assurance Company.

INCORPORA TED IN 1851.

Cash Capital,

- - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSIJRANCE.

- - $750,000.00
TJotal AsseEs. - - - 1,467,482.15

Losses paid since organization, $14,094,183.94

DIIRECTOIRS :
GEO. A. COX, J. J. ]KENNY,

1>,Pesidcnit. Viée-Presidew,.
110.m. «-. C. WOOD> J011f% IIOSKI', Q.C.. I.L.D.

S. F. 31clil.SNON ROBERT JAFFRAV

THRM~AS 1.0.\G IAUGUSTUS NIYERS

P. H. SIMVS, Seer;I<zry.

C. R. C. JOHNSON, Resident Agent,
42 St. John Street, - - - MO1NTREAL

Head Office, - TORONT*O.

Capital ....................... ..... $2,000.000
Cash Assets, aver ................ 2,350,000
Annual Incarne, over,............. 2,175,000

LOSSES PAID SINCE OROANIZATION. $20,000.000

DIREC TORS:

GEORGE A. COX, Presidet.

llSx. S. C. WOOD

GFO. nt. itOCC*. N M?
GEO. MIcMIuUUll(II

ROBERT 11EATY

W. IL. BILOCK
J. X. 0811It, P

il. N. IlAIRti)

J. J. KENNY, ViceePreside,,t and Alanaging Dirdor.

Avce s <nt ail the »rlncipal ('lUes and Toit4is <na Canada
a"(1 th. tTafteJ States.

New York Life Insurance Co-'y
JOHN A. McCALL, -President.

STATEMENT 0F BUSINESS FOR 1894.
DEC. 31st, 1893.

Preiiiiii ......le .... 27,488,657.44
Ixîtere.ýt and ]Relit",...................,374.989.51

Total Inconie,....................33,863.646.95

Death Claisns,..............840034
Exîdow,îîents andA lntitie...........,9,01)
Div ldends, Ptirclmsed Instiratices, &c:. ........ 4,107.653.91

Total to, 1>olcy-liolders,...........$15.038,44P0.27

Assets ... .... ... .... $148,700,781.21
Sarplus .... ... ... 17,025,030.18
insurance, iii Force ... ... .... 770,156,678.00
Newr Prenfuuns (Incl::di:ig Anntutics) .... 6,ü62,789.96
Policies in Force .... ... ... 253,876
Interest eariicd on average Invested Assets. 4.76 per cent.

DEC. 31st, 1894.
$29,411,386.32

7107 i,927.2 I

$36;,483.31 3.53e

$8,228,608.51
2,814,397.36
4,621.997.19>

$15.665,003.06

$162,011,770.03
20,249,307.73

813,204,160.00
7,149,016.42

277,600
4.88 per cent.

Incroase In 1894.

$1,922,728.88
696,937.70

...... 6<....

$323,69)4.46
514,343.28

$626.552 .71)

$13,310,9819.72
3,223,677.55

34,137,482.00
186,220.46

23,7g4
.12 per cent.

$i:eCompany s exibeca ratio decrcascd t:îrig tlic 3ear 1.70%, %vliielà rcjrceents ai) avual .avillg to the pohicy.i:oldcrs 0i

DAVID BURKE, GENERAL MANAGER.
Conpany's Building, -- - MONTREAL. Canada.

HEAD OFFICE

OLO)


