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UNION BANK OF CANADA.

Hran Orrick, Quebec.
Patdeup Capital, $1,200,000.
IHRECTONN,

Establlshed 1865,

Andrew ‘LThomron, Presldent, K. J.P'dce, Yice-Preeident,
Hon. Thor. McUreevy, E. Glroux, D. C. Thouron, E. J. Hale,
B. E. Webb, Cadiler.

POREION AGKNTS.

London="The Allinnce Bank Limited. Liverpool—=1ank of Liverpoo), Limited.
New York.=Naotwuanl 1’ark Bank,  Joston—1incoln Natlonal Bauk.
Minneapolis— Firet Nutlonal Bank.
HUANC HEN.
Merrickuville.
Swiths Falls.
Lethbridie, Albestn

Alexundria. {roquoly,
Gtilans. obee
Witdes. W. Winchostor,

Montreal,
Toronto.

LA BANQUE JACQUES CARTIER,

HEAD OFFICE MONTREAL.
Capital Pald up, $800,000. Reserve Fund, $225,000
DIRECTORS
HON. ALt DIsJARDING ME%, reskdont, Al S HANLLN, L., Viee Presldont,
DUNONT 1AVIOLETTE, Acle pE MaTiony, Jund Lupte.
Al Lo uk MAlaiGxY, « Mansging Dinctor <15 G ST, Ay, « - < Inspector.
TANCUEDL BIEM AT, Asafstant Munawir,  Jo B A, LLHLLVERE, < Asst. Juspector
DBRANCHEN
Manager. St Aune de la Meradoe=

J. A, Rougmau, Manayer.
Plesstanville=E, (% 1% Chiesnetily, o

St. Hyacintho—=A, Clement,
Quelac, St.Sauviur- -N. Dion,
*rue StLdean=C. N, lb\\rll. .

)r ville-J. E. Gl azgu blac, 1.Q.— 1. anrbeat, e
eanhiamalis—Jd lastue, o 1 Lusmton, Man.—~8, R. Benoit, o’
Fraservitie~J. O. loblane, .

aurentides—it. 11, Ethivr, ) BRANCUFS IN NONTREAL.
Valleyfleld~1. e Martivny, o St 3. Baptlstem Micil Bournet, Manager.
Hull, 12Q.~J. I\ de Marticuy, . St. Hengt=I11, Dorlon, o
Victoriaville—A. Marchamd, N Ste. Cuncitonde =G0 N, Duckianne,  **
§t, Slmon- <1 Dienla, b Rue tutario=A. Hoyer, -

CORBESPONDENTS @
london. England~Ie Credit Lyaunals, Gl)"‘--\ Mille, Curric £ Co.  Parda, Fratuos—
Ie Ondit Lyounals.  New York--National Bank of tho Republle.  New York—=Tho
Jank of America,  Boston—The Merchants Natlonal Bavk.  Clicago--Rank of Mon-
treal.  Cansda—The Merchatts Bank 0of Canada, Bank of Itritish North America.
o h«;)rs of Ondit and Circular Notes for traveliers nsucd avallable fu all parts of
ie world.

GANADIAN BANK or GCOMMERGE

HEAD OFFICE, TORONTO.

Paid-up Capital - - $8,000,000 Rest - $!1,200,000

——————— = e

DIRECTONS.
JouN 1, DAvIDgoN, kxq., Vicel'res,

Matthew laoggatt, Esq,
1tobt, Rilgour, Esq, 1

GEN, A. CoX, Eaq,, I'resldent.
W. B, Hamilton, Esq.
Jas, Cratliera, Esq.
Johu Hoskin, Q.C., LI.I).
B, E. WALKER, General Managor,  J, 1 Prasiyie, An't Gen, Manager.
A. H. InrLAND, tuapector, G. .0, 0'GrAaDY, Ass't, Inepector

Nuw York—aAlex, Lalnd and W, Gray, Agents,
TonrOXTO—1vad Oftico: 1928 King Stroct West. City Branches : 512 Quecen

S.lrcet}b'ut. 450 Yougo Streat, 191 Yonge Street, 2456 Collego Street, 541 Queen
Street Wost, 393 Parlinmont Street, 163 King St East,

BRANCIIKS,

Allza Cralg Chatham Jarvis | St. Cathiarlucs, Torouto Jet.
Ayr | Collingwoo! Lomdon . Sacuia Walkerton
RBarrlo U Dundas Montreal I 8. Ste, Marie § Walkerville
Belleville ! Dunnsille Orangeville  Scaforth Waterford
RBerlin LGalt ttawa Slincoo Waterloo
Blenhelm Godorich Paris Stratford Windsor
Brantford Guelply Parkhity Strathroy Woodstock
Casupa Hamilton Peterloro® | Thorold Winaipeg

Montreal Branch—Main Oftice, 157 St. James St.,
A. M, Crombie, Manager, J. L. Harcourt, Asst.
Manager. City Branches: 19 Chavoillez Square,
and 276 St. Lawrence Strect.

BANKERS AND CORRESPONDENTS,

QREAT BIITAIN=Tli0 Bank of Scotland,
GERMANY=DJoutschio Bank.
IXDIA CHINA and JATAN~Tho Chiartered Bank of India, Australiaand China,
Panris, FRAXCE—1 Frires & Clo,
AUSTRALIA AND NEW ZEALAND=Unlon Baug of Australia,
BxuaskLs, BRLGIUX=J. Matllcu & Fila,
NEw YORK—The American Exchango Nationu]l Bankof New York,
Sax FrRaNcisco—The Bank of British Columbia.
CnicaGo—The Amerlean Excl\:.ufe Natfonsl bunk of Chicago.
BriTisit CoLuMBIA—The Bank of Britigh Columblia.
Hax1LTON, BRRMUDA~The Bank of Bermuda,
KIXOSTOX, JAMAICA—DBank of Nova Scotia,
Durura—-First National Bank,
Comnmercial Cred’ts issued for use In all parts of the world, Exceptional
{acilities for this class of business in Europo, the Exst and West Indies
Chioa, Japan, South Americs, Australia, and Now Zealand.

Traveliers Clrcular Letters of Credit ssued for use In all parts
of the World.
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THE

CANADA LIFE

Assurance Company

Head Office, - Hamilton, Ont.

Established 184'7

CAPITAL and
FUNDS over

$15,600,000
$2,600,000

ANNUAL INCOME
over

Sum Assured over $67,000,000

President, A. &. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

" THE MOLSONS BANK.

INCORFORATED BY ACT OF PARLIASENT, 1835.

$2,000,000
1,300,000

Paid-upCapital . . . . . . .
RestFund . . . .« .« =« =« =« =

HEAD OFFICE, MONTREAL.

Boanrt oF IIuEc s

sresildent, 5.1, EwiNa, Viee Presidens.
1aLD, WM. Raxsay.

W, M. Macenursax, SANVEL FINLAY.
F. WoLFERSTAN THosas, Gen, Manager. AL DD Durrsrory, Insp.
. Lockwoob, Asst, lusp. E

Jouy 1. R Matsos,
Huxty Ane

BRANCIHLES.,
Avlmer, Out., Meaford Owen Sound, Trenton,
Hrockvilo, Montreal. Stidsctawn, Watcrloo, Ont.,
Calzary, N.AWLT, *t St Cather- Smith's Ealls, Winnipeg,
Clinton, ine St Branch. Sorel, I.Q., Woodstock, Ont.
Excter, Morrishurg, St. Thiomas, Ont,
amilton, Norwich, ‘Toronto,
Lotdon, otiawa, “Toronto Junction,

AGUNTR IN c.\.\'.\:u—chbcc—limern Townships Bauk, Ontario- Dol
nilon Bauk, Imperial Bank, Bank of Commerce. New Brunswick—Bank of
N.B. Nova Scotia ~ Halifax Banking Co'v. 'rince dward Isiaud—Mer.
chants Bank of 1%E.1., Sunumncrsido Bank. Iiritish Columbla—Bank of 13.C.
Manitob—Imperial Baak. Nowfoundland—Coumnercial Bank. St Johns.

AGENTS 15 EUrorE—london—P'arrs Banking Co.,and the Alhance Bank
Ltd., Giyn, Mills, Curtio & Co.. Morton Kose & Co. Liverpooi—lank of
1averpool.  Cork—Munster and Lefuster Bank, ltd. Paris=Crodit Lyonais,
Berlin=1M atsclto Bank. Antwerp, Belgium—1a Banque d’'Anvers. Ham-
vurg~lesse, Newman & Co.

AGESTS IN TUE UNITED STATES.—New York Mechanics® Nat. Bank,
W. Watson and R, Y. lHebden, agenta; Bank of :\!omrcal.)lorton,
Bliss & Co., Nativnal cu); Bank,  Bloston — State Nat. Bank, Iort-
Yand—=Casco Nat. Bank. Chl First National Bauk, Clovelan—Com-
merclal Nat. Rank. l)ctr--lmmerclal Nat. Bank. Juftalo—The City
Rank, San_ Franeiaco — Bank of British Coluinbiz, Milwaukeo ~ The
Wisconsin National Bank. Butte, Montana=North Western Nattonal
Bank. Great Falls, Montana—First National Bank. Toledo — Second
National Bank. Minncapolis—First National Bank.

A3-Collectione mado in all parts of thio Ilminion, and roturns promptl
remitted at Jowest Tates of exchango. Commercial letters of Credit an
Travellers® Circular Letters iasued, avallablo in a)l parta of tho world.
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INSURANCE

SUN "

FOUNDED A.D. 17t0.

HEAD OFPFPICE:

Threadnecedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds %7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

‘This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for sccurity of Canadian Policy-holders.

The Ontario Mutual Life Go'y.

Head Offico, WATERLOO, Ont.
TWENTY-SIXTH YEAR

PROCRESS DURINC TWO DECADES
Year, Income. Asscle,  Assurance In Foree, et Surplus
1874 21,808 s33,321 2836,500 $4,208
]884 £50,939 622,661 ¢,535,900 47,224

1394 639,989 2,366,550 18,767,008 277,647

SPECIAL FEATURES.

1—=Cash and l'am-nr Values guaranteed on each poliey.

S=All dividends belong to and are paid to pollcy-holders onty.

J—No restrictlon on travel, residence or ovcupation,

4=Deatl: claima pald at ouce on completion of cludm papers,

ATTENTION IS INVITED TO THE COMPANY'S 20.¥car
Surcivorship Distrihution I'vlicy now offered, whichh embraces all the
nienest featurcsand is the best form of Protoction and 2nvestruent woney
can buy, It has o equal.  Guaranteed values, attiactivo options aud
Uberal conditions,

OFFICERS:
ALEXANDER MILLAR, Q. C., SOMCIOr . aueeuieennnseeeeeaaneannnn Brruiy
J. B, WERDB, M., Medical HeTereeeennnnns  vone oeron e WaTERLYO
W, S. HODGINS, Superintendent of Agencics...cveeiieciasences WATERLOV

W. H. RIDDELL, Secretary. Wm. HENDRY, Manager.

Total Funds in Nand over $18,000,000

Head Office for 762 SOTRE DANE STREUT

Canada INCORVORATRED MY Wlontreal

ROYAL CHARTER

The London Assurance

E. A LILLY, Manager

NORTHERIN

Assurance Company of London.
Esrfnus:e‘a 1836.

Capital and Funds, 8:;8.785,000. Revenue, 85,645,000
Dominion Deposit, 8200,000.

CANADIAN BHRANCI OFFICE:

1724 Notre Dame_S_tre_qt. - Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Tnuspector.

PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY

OF NEW YORK.
CHARLES E. WILLARD, Procident.

ESTABLISHED 1875.

InCOME it 1894 cavere cost cosnnarecesscoee-+ B55,2349,398,12

Assets, December 31, 1S04..... cearescesnas 1,787,181.85
Liabilities, Actuaries’ 4% Valuation......... 960,930.53
Surplus, ACtUarics’ 47 ceeeee cevasscnscoces 824,251,832

Policies issued in 1891 .ceees casecrass cavass B822,114,5626.00

Active Agents wanted in every City ~vd County in
the Dominion of Canada.
Apply to
R. H. MATSON,

General Managev for anada,

37 YONGE STREET, TORONTO,

1860=—=

TR e

—_— 1895

United States Life In;;ance Co.,

IN THRE CITY OF NEW YORXK.

This old and reliable Company now bas the experience of forty-five years of practical Life Insurance, which s taught it that the sine
gua non of success is the adoption of good plansof insutance, and the pursuit of a liberal policy towards both its Insured and its Agrents. Thess
essentials it possesscs in an eminert degree, but judicioasly tempered by that conservatism which is the best possible safeguard of the policy-
holder. Its contracts arc incontestable after tao years, They are non-forfeiting, providing generally for cither paid up policy or extended
insurance,at the option of the policy-loldcr. It gives ten days of grace in payment of all premiums, Its course during the past forty-five years

abundaatly demonstrates its absolute security,

Actire and successful Agents, wishing to represent this Compuny, may communicate seith the President,
at the Home Office, 2G 1 Broadicay, New Xork,

OFFICERS:
GEORGE H, BURFORD, . . . President,
C. P. FRALEIGH, . . . . . . Secretary,
A. WHEELWRIGHT, . . . . Assistant Secretary.
WM., T. STANDEN, . . . . Actuary,
ARTHUR C, PERRY, . . Cashicr,

JOHN P.MUNN, . . ~. " . . " Medial Invetor,

FINANCE COMMITTEE:
GEO. G. WILLIAMS, . . «  Prest. Chem, Nat. Bank,
JOHN J. TUCKER, . . R . . . Builder,

E.H.PERKINS, &, . Prest, Jmperters’ and 1raders’ Nat, Bank
JAMES R. PLUMN, . . . . . . Leather

PYSRIPOUTIN L
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" MILLAR, nmum & stessom,

BARRISTERS, SOLICITORS, NOTARIES, Erc.
55 & 67 Yonge Street, « TORONTO.'
W, R. Riddell, Charles Millar, R. C. Lo Vesconto.
Telophone 673, Cablo ¢ Rallli, Toronto *

l‘reehold Baildings, - -

MGGARTHY, OSLER, HOSKIN & CREELMAN,
Burviotero, Solicitorvs, Ete.
Victoria Street,

TORONTO.

D*Alton Mce( arthy, Q.C., B, l! ()slur.Qc oJolm Hoskin,Q C , LL.D.,
A\lmu It. Crechaan, (i F. ‘W, Haurcourt, W, I3, lln\moml,
. M Dougins, . 8. Oslor, l.\l;,hum G. McCarthy,

MUNTZ & BEATTY, ROBERT STRANG |

GLNERAL AGENT,

Liverpool & Lomdon & Globe lug, Co
London & Laneashire Flro Ins, Co.
Alllance Assurincs Co.

. Britlsh North Awmerican Firo Ina. LO

GENERAL AGENTS,

CALEDONIAN ins. Co'y.
QUEEN ins. Co'y.

Northern Assuunce company, Insurance Agent,

Connecticut Insurance Comp'ny, |

b Addﬁdeogilg’sg TORONTO Montreal.
' GEORGE McMURRICH, .. F- M. COLE,

INSURANCE BROKE

Fire and Marine Insurance Agent,
1731 Notro Dame Street,

=) GENERAL AGENT (~—

MEDLAND & JONES,
GENERAL INSURANCE AGENTS
REFKRSENTING

Scottish Union and National ins. Co.
Cuarantee Company of North America,
Iasurance Co'y. of North America.
Mail Bailding,
orFIck, L oo i ana Bay Streets
TORONTO.

Special Agent,
Ropal Insurance Co.,
MONTREAL.

CHAS. R. BLACK,

Lecountant, Auditor,

Trustee, Commissioner, ets,
Bank of Toronto Chiamubers,

GEORGE J. PYKE,

GENERAL AGENT Yo ONTALUIO

oF Ttk Tol 267, MONTREAL.

Quebw Fire Asstrance Compacy, ,,{‘,;;:.::z,:sr;;‘".;a'.,'.:;;;;" B
Cromlj 2., ('an, Bank of Com.

TORONXNTO. 'I‘hml i‘c ]lo\‘vlc,}- <. Bk. of Toronto

| J.W.H. HOLTBY,
General Insurance Agent, !

RETRRSRNTING

INO. H. EWART,
. Chief Ageut, Ontario Branch,
National Asserance Ug- of Ireland
1010 \’1 0.
WALTER KAVANACH,
Citigr AGeNT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Ediuburgh,
GENERAL AGRNT FolIt THE PROVINCE OF QUEREC,

NORWICH UNION FIRE INSURANCE SOCIETY,
117 St. Francols Xavler Street, MONTREAL,

rica: London Assurance; Waterloo:
Foderal Life and London Guarantee
and Accident Co.

BRAMPTON. Ont.

CHAS. A BOXER,

;WALTER I JOSEPH E. A-lns‘fr:;:':':n;" hyen,

TORONTO, 15 ‘I'oronto Street Office, 465 Main St., WINNIPEG,
H- D.P. ARMSTRONG’ MANAGER,
GENERAL AGENT \\'cqlcmé:llzu;:lgt. (l"rrovlnco of
Guardian Assurmnes Go., ! iy Yoloal Life hsueawee Co-»
OMce: 162 St. James Street, .
TORONTO. 'l‘olf:]»h():xfom; Ma:;a;"rr;;éAL
EDWIN P. PEARSON, . NAPOLEON PICARD,
e A GENT e

i

g, EDWARD McMAHOY, | D. MONROE,

Alliance Assurance Company, MONTREAL.
OFPICRS: (¢] PICE .T}:Llil:llo.\'b' LS
No. 34 YONGE STREET, ;‘::ll";{;c:'ut Commur;lal tz‘;::xn '
by LClal i 4
TORONTO. ,\ss'umncu &

PERCY R (;AULT, J. b A\I)Ellbo‘« Jlm .

Queen; Etna; Western: Britich Ame- Scolln:h Unlon & Nationallnsutance Co.

HENRY F. J. JACKSON

Outario Mutual Life Awurance Co,
Loudon and Lancasbire,
National, of Ircland,

Gé‘”é’l‘(ll A "f?ll o l(,'und.a Peemancat Loan & S:\[Atl‘xgs

J GENERAL REAL ESTAYE AGENCY
i BROCKVYILLE, Ont.

G, H, WEATHERHEAD,

Genera‘lnsurance Agent,
! ncprtsmung tho L(:ldlng Fn;bolsh and

WINNIPEG.

RESRESEXTING
Northern Assurnes Company,
Insuranco (o, of North America, 'Also Agent ror r.ho

A)
Tercantile Firo lnaun:}c“(;&"oo Sun Lifo Afsurance Company and

Lloyd's Plate GGlasa Co., Now York.
(_.lohc Smviug & Loan Co.,
106 Sparks Street, OTTAWA.

Manager
BllOCl\VILLE LOAN & SAVINGS CO

BROCKVILLE, Ont.

W.H. GODWIN,

General Agent

(umnlluu Assurancy Co.,
i+ London Axsurance Corpn.
Agricultural, of Walortown
! British Amerlea Assuranco Co.
KINGSTON, ONT,
Agricultural adjustments a specialty.

GEO, C, REIFFENSTEIN,

AGENT

Hand-In-Hand Insurance Company,
Fire aud Pluto Gliss.

Mutual and Slock- l‘rlnclplcs |

l80 Canal St., OTTAWA. |

Agent at Ottawa,

. i Coneral Agent for
. Sun Fire Insurance Office, ! &

ROTAL AND OTHER BRITISH

]
OF LONDON, ENG. |
OFFICE ¢ | INSURANCE  COMU'AMES
6 SPARKS STREET, o0 ONT. .
Russell House B Block. OT‘I‘AWA. ______________ !

CH ALLEN
ACCOUNTANT

Real Estate, Qollection : INSPECTOR
and Financial Age-t. IS[andard Lift: Assurance Co.,

Room 15 - - 213 8¢, James St., KINGSTON, ONT.
MONTREAL.

'KIRBY, COLGATE
& ARMSTRONG,

WINNIPEC.
Geuoral Agents for Manitoba and
the N, W, Torr, of the following
Companlos, !
Caledonian Insurance Co, of Edindurgh
. Connecticut Fire Insurance Co.
, Manchester Fire Assurance Companv,
| North British & Mercantile Insurance Co.
i Notwich Unlon Fire Insurance Soclety,

' F. T MAGNAB,
General Insurance  Agent,

ARNPRIOR, ONT.

J. F. RUTTAN,

Real Estate and

Fire Insurance
PORL ARTHUR and FORT

WELLYANM,
.0, Addr's: Port Arthur, Ont.

! American Sutetv Co.
. Brtish Ametica (Matine) Inscrance Co.

: Canada Accldent Assurance Co.
; Standard Life Assutanco Co.

BAMFORD & CARSON
@Geneval Ingurance Agents and Brokers,

REPRESENTING
LANCASHIRE FIRE INS. 00, —7MM—~
-— SUN FIRE OFFICE.
Offices:

Tomplo Building, 183 St. Jamos St., MONTREAL.

-
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‘}:; ESTRBLISHED 1809, ‘
! TOTAL FUNDS EXCEED i~ Canadian Investments

t  $60,614,635.00 <5 FIRE & LlFE % $5,207,598.00

- - man e

. NORTH BRITISH AND MERCANTILE

.4 TINSURANCE CO. 1}

) NS !
HENR1 BARBEAU, Esy.

Directors, { W, W, OCILVIE, Eso,
ARCH’ D MACNIDER, Eso.

| HEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL. !

THOMAS DAVIDSON.
Keants in all Citles and Princinal Towns in Canada. Managing Direntow

| L w:susususo 1826, S
-~

| Standard I.:fe Assurance Company |

ih OF EDINBURGH SGOTLAND

HEAD OFFICD FOR CANADA MONTREAL

[ SO —

........................... weee 889,600,000
........................... 11,300,000

1 INVESTED FUNDS, ...
INVESTMENTS IN OANADA

Low Ra\cs, Absolute Sccum), Uncondmoml Policics.
Claims settled inumediately on proof of death and title. 2-No delays.“ B8

J. HUTTON BALFOUR, W. M. RAMSAY.

Superintendent. Manager for <anada.
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THE

Insunance ani Rinance €fnonicle.

Published o the 15t and 15th of each month.
Ar 1724 NoTiE DAME ST., MONTREAL.

R. WILSON SMITH, Proprietor.

Apoual Subscriptioo(ino Advaopce) - - - 3$3.00

Prices for Advertisenpents op application

ANC ions i ded for Tix CHroNICLX must be in hand not later
than the toth and 2sth of the month to secure insertion.

I't was a Duke of Newcastle who first
used the phrase : ¢ Have Inot a right
to do as I like with mine own?”
“mine own " in his case meaning his tenants, whom he
demanded the right to coerce into voting as he dictated.
An insurance canvasser has published a letter on rebat-
ing, in which he assumes the tone of the haughty
Duke. He is indignant at anyone daring to say how
he shallemploy his commissions. Hesays: ‘“ Anagent
has a right to use his commissions received for solicit-
ing insurance in any way he sees fit.” The way he
wants to use them in, being for rebates. This 1mperious
canvasser seems to imagine that lie and Iis interests
alone ought to rule over insurance business. The
commissions ue claims the right to use as he likes do
not drop from the sky, they come ouvt of the funds of
the life assurance company he works for. ‘The amount
of those commissions is increased over aud above the
normal percentage allowed to canvasscrsby the extra
sum which he rebates, or allows to applicants for poli-
cies. Ifhe gave no rebates he could afford to accept
a lower rate of commissions, and would do so if the
company absolutely forbade him to adopt that practice.
Whatever amount then is devoted to rebate allowances
goes to reduce the income of the insuring company,
unless they recoup themselves by se ... addition to
their rates to cover the outlay. Whichever is the case,
there is an injustice done to policyholders. If rates
are fixed without anything being allowed for rebating
drawbacks, then such allowaunces diminish the income
calculated upon by the company, and to that extent
weaken its resources for the protection of policyholders.
If rates are raised in order to allow for rebates, then an
injustice is doue to those who take out policies in the
ordinary course, without knowing about rebates being

A Bold
Rebater,

granted when demanded. Whatever view may be
taken as to rebating, it is manifest that some other,
interests are involved than those of some individual
canvasser, who cannot be disassociated from the com-
pany he works fo~. Whether the company is cog-
nizant of his actions or not, it is morally responsible for
them, as a canvasser acts in the name of his company
and, so far as the public kunows, his methods have offi-
cial approval. .

Tux city of Philadelphia has made a
new departure in the issuance of city
bonds. Having to borrow $1,200,000,
it advertised bonds for sale of $1,000 each to pay three
per cent. The interest was found too low to attract
capitalists save on terms the avthorities were unwilling
to accept. It was then decided to test how far a popu-
lar issue of bonds of $100 each, at the same rate, would
be subscribed for. Much to the surprise and gratifica-
tion of the Council, the whole amount of $1,200,000 was
taken up at par by small investors, a very large number
taking from one tothree bonds, so the citizens of Phila-
delphia now hold this sum of the bonds of their own
city, very widely distributed. The experiment is on
the lines of French rentes, and some other securities
which are held in small amounts by that frugal people,
of whom nearly one million have deposits in savings
banks. Weare, however, not satisfied that this mode of
issuing municipal bonds will turn out as economical as
is alleged. There will be an enormous amount of
office work necessary to be done in keeping the accounts
of twelve thousand bonds held by several thousand
persons. Considering the habits of the classes into
whose hands these securities Lave gone, there can
hardly fail to arise a number of irregularities by their
being lest, stolen, pledged, forged, or parted with in
some way that will give rise to disputes, which will
give trouble to the city officials. We shall expect to
hiear of the bonds becoming used for currency purposes,
and gradually getting into fewer hands, as they will be
parted with at a discount by holders who are in need
of ready money, the present holders, such as artisaus,
small store-keepers and single women, not having
realized that the bonds are incenvertible for a long teria
of years. In the long run the city of Philadelphia will
discover that it would have been wiser to have floated

A Populir Bond
Issue,
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the bonds in the ordinary way, which long and wide
experience has shown to be the easiest, safest and
most economical.

THE citizens of Toronto are con-
Toronto's Water .
Supply. gratulated on a step having been
taker to secure advice on the water
supply from one of the most eminent of hydraulic en-
gineers, ‘This expert, Mr. Mansergh, C.E., lias now
charge of a gigantic scheme for enlarging the water
supply of Birmingham, England, compared with which
any scheme needful for Toronto is a trifle.  The insur-
ance companies operating in the Queent city have much
reason to feel gratified at this movement, as it promises
to result in the fire protection there being raised to a
higher standard. We note that the element in the
City Council, who seem foud of playing at being engi-
neers—mnot one of whom would betrusted by his neigh
bors to lay a housce drain--has elected a committee
1o assist the Iinglish expert. As the health of the city
is at stake, not one moment should have been lost in
taking action regarding the water supply. If any
avoidable delay has taken place, the Torouto Councit
has assumed a serious responsibility. Inactivity at
such a crisis is inexcusable, more especially when
it is almost certain to result in an epidemic of typhoid,
diphtheria or otlier disease.

Already there are indications of this visitation being
in embryo. Typhoid takes eight days to germiuute
before being distinctly recognizable, hut the symptoms
are always suggestive, and alarming, All over the
city these symptoms are being observed, yet in spite of
experience, in spite of the extreme gravity of the posi-
tion in Toronto, there is a strong movement to pre-
vent the water works being placed in the hands of a
scientific expert.

) “How to construct and equip mills,
“;:::\'2:;:::‘: factories and warchouses as fire
tlon. hazards,” is the title of a handy little
pamphlet issued by Messrs. Scott & Walmsley, under-
writers, Toronto. ‘The writers regard fire-proof con-
struction impracticable, but offer some suggestions ‘o-
wards slow-burning construction, combined with facili-
ties for extinguishing fires. The proper use of money
wasted in ornamentation and defective construction will
often accomplish these ends, securing utility, cconomy
and safety. ‘The writers bave bad very long experience,
and the work they have compiled is the result of their
observation as underwriters as to what materials and
constructive methods are most effective in reducing
fire hazards. They lay special stress upon the danger
of hollow spaces in walis, floors and roofs, where fire
may Jurk unobserved, and when detected where
streams of water cannot reach. The cautions against
lamps, lanterns, steam pipes. greasy rags, and other
common causes of fires, and the best methods of avoid-
ing these risks, are valuable Indeed, the pamphlet
abounds with thoroughly practical advice to builders
and occupants of mills, factories and warehouses,
which, ifacted upon, would diminish fire hazards to a
minimum.
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THE HANDWRITING ON THE LIFE INSURANCE
WALL.

It must be apparent to the careful observer that im-
portant changes are going on, slowly but surely, under
prevailing methods of procedure in the life insurance
business  Wedo not here refer to the evolution of
the business as indicated by the general adoption of
new formns of policies and the liberalization of old forms,
not only in the United States and Canada but in Great
Britain, but to the conditions under which the com-
panies, composed of the two classes of level prewmium
and assessment organizations, are now forced to appeal
to thie public for patronage. On this continent, at least,
insurance protection has gradually become more ex-
pensive to the policyholder in both classes. That
this should be <o with the associations based upon the
assessment idea is of course inevitable, as we have
demonstrated repeatedly in these columns, for insur-
ance “ at cost,’”” which in the early years of the com-
pany is low because the mortality is necessarily low,
must also necessarily become higher and higher as
the increasing mortality has to bemet by recurring
assessments upon the members—the only source
from which loss payments can be supplied. The time
has already come when the largest and most success-
ful getlers of business in the assessment ranks, which
have really been managed with a fair degree of
ability and honesty, are confronted with the alterna-
tive of calling for largely increased assessments from
the members, or winding up eutirely.

During the past few weeks several of these associa-
tions have greatly increased the assessment rate for old
policy-holders, and adopted entirely ne v tables govern-
ing the admission of new members. The Mutual
Reserve Fund Life of New York, the Northwestern
Masonic Aid Association and the Covenant Mutual
of Illinois, the Massachusetts Benefit Association, and
some others, have adopted netwv rates, and these rates
are annonnced in some cases as fixed premium rates,
and are only about one-fifth lower than the * without
profit >’ or non-participating rates of the level premium
companies. They have and very gingerly admit the
right to assess if need be beyoud the announced table
rate under the laws governing assessment insurance,
but claim with great confidence that the necessity for
such assessment is very remote, For several years to
comethe rate may be adequate,for it does not vary
much from the twenty-year renewable term rateof
some of the regular companies, but later on it will have
to go up another notch undoubtedly. For example,
the new rateof the Mutual Reserve, to become opera-
tive after January 1st next, is $16.32 per $1,000 at age
35.as compared with the straight non—participating
rate of the Canada Life, which is $20.40. The Con-
federation is a little higher, and several American com-
panies have a non-participating rate very similar.

Now, this upward movement toward a definite
premium charge by the leading assessment companies
marks a new era, which promises greater stability and
suggests the evolution of the original assessment plan
until it shall come to offer sound protection on sub-
stautially the level premium basis, corresponding to
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present non-participating rates of the old line com-
panies.  As the evolution goes on, these institutions
will increase in the confidence of tife better class of the
insuring public, and then the question arises, What
will be the effect on level premium, mutual rate com-
panies 2 The mutual rate, speaking in general terms,
is about twenty per cent. higher than the stock, or
non-participating rate ; hience it follows, that unless the
dividends or bonuses to policy-hojders made by the
former average at least this twenty per cent., the
mutual rate compaunies are placed at a disadvantage.
Some of the companies easily continue to return to
policy ltolders this difference or more, and stand on a
firm footing with their policy holders; but it is a
notorious fact that the United States companies have
for the past dozen years, on the average, made con-
stantly decreasing dividends, until, in 1894, the average
was but a little over seven per cent. of the premiums !
In 1883 it averaged for all companies twenty per cent.,
fell by 1888 to twelve and a half per cent., and by 1894,
as before stated, to a trifle over seven per cent.

Of course decreasing dividends meaus increasing
costto theinsured, as compared with non-participating
rates.  For instance, at age 35, a man insured in 15883
paid about $21.50, the full mutual premium being
$206.80, and as between the mutual and the nou-par-
ticipating rate there was really nothing to choose, for
the dividend equaled the difference. But a man at the
same agein 1888 paid S23 72, and in 1894 $25.20, or
within $1.60 of the full mutual rate. Of the ability of
a well managed company, working on legitimate lines,
to furnish life insurance on the mutual rate as cheaply
or cheaper thanon the non-participating rate, thereis
1o question. Companies have done this for a long
time, and are doing it today. Why then the increas
ing cost as above pointed out ?

The answer is easy, as we have frequently shown,
and as Mr. Standen’s artic.:sin these columns have
demonstrated. Unnecessary, extravagant and ex.
cessive expenses in getting business explain the whole
situation. Going back to 1880, it is easy to show by
the officiai reports, that the United States companies
have decreased their average dividend to policy-holders
year by year, in just about the sarie ratio that they
haveincreased their expense ratio to premium income.

t is not the object of this article to point out the lines
on which reform must come—that has already been
freely done—but to call attention to the simple,
colossal fact that under prevailing present conditions
governing the business of life insurance. a new era for
the level premium companies has come as well as for
the assessment compaunies. The important question
which must be met and answered is, how long will the
former maintain its hold on an intelligent public in the
face of an improved and more stable business on a
rate increasing toward the point of safety as conducted
by the latter 2 The signs of the times are not difficult
to read, and they indicate that the sooner the regular
companies return to first principles and do business on
the basis sanctioned by the mathematical verities that
control legitimate life insurance, the more surely they
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will hold first place in the public confidence and control
the business which just nowis in danger. These are
plain words, but the facts which justify them are
cqually plain.  The level premium companies must
cither change their methods or lose the business.

THE LAST HALF YEAR OF BRITISH BANKS.

The last half yearly reports of a number of leading
banks in Great Britain read remarkably like those of
Canada for the past year. There is a universal com”
plaint of diminished profits owing to the plethiora of
money, and coincident with it a serious depression of
trade. ‘T'he returns, however, of British banks show
that the adverse conditions of the past half year were
far more severe than those experienced in the Dominion.
In the old land the competition for discounts and
loans exceeded any previous record, so that we find
diminutions in dividends to a serious degree, while
the Canadian banks were able to maintain the rates
of previous years, the diminished profits having only
gone to the extent of not providing as large amounts
for transfer to Reserve Fund as the average.

The following table. given inthe Nvrth British
Econvmist, isa very striking exhibit of the reduced
rates of deposits and loans in the past six years.

Deposit Rate For discounts,

rate. bank open market

Lsod £sod. L s d
15g3 o131 2 o0 016 11
1394 1 49 2 48 1§ §
1893 . 1108 2 16 4 117 2
1892, t 68 2131 1 9 3
1891, .00 e 2 68 3116 214 1t
1890.... 217 4 3 48 3009

The bank rate itis evident is mno criterion of the
actual value of money, it could have been reduced
materially without producing any effect on the money
market.

The following table gives the rates of dividend paid
by eighteen of the largest London and Provincial
banks in the several years from 1891 to 1893,

1595. 1894, 1893: 1892, 1891,
10 [ 12 13 16

London & West'r....a. 9
Uniohiiivvi caveee veeee 9 8y 10 10 1284
London Int. stock . .o.oo0 9 9 10 1o 123
Cltyieeeirns socnsnnaees 8 N 10 10 1
L. 8. & Western.,..... 10 10 9 9 S
Consolidated..ooer vuens 8 1374 9 10 10
Capital & Counties..... 16 16 16 16 18
Lloyls....  eivenan.e, 128 13 15 15 15
lond. & County....o . 20 20 20 20 22
Lond. & Mudland....... 15 15 135 15 eeeen
Lond, & Prov..... IR V1 17 17 17 13
Parrs & Alliance ...... 19 19 19 19 Ceeee
Villiams, Deacon & Co.. 12 20 124 12'5 1234
B, of laverpool......., 13 14 H 13 15
Craven sovnes cavenn ose . 15 15 15 13 15
Cromptons.eeeeeoes vess  16Y4 16Y 16y 164 16%
Mzuche ter & County... 135 15 13 15 ts
Prov, of Ireland......... 10 10 10 1o 10

It will be noted that out of these 18 banks, g of them
have reduced their dividend since 1891, all but one of
them, the Bank of Liverpool, having head offices in
London. There has been a movement in recent yeais
for banks doing a provincial business to open out for
business in London. This has been done owing to
their great accumulations of deposits for which country
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business was iusuflicient to utilize. ILloyds, for in-
stance, which was exclusively a Birmingham bauk -
for many years, first commenced to establish brauches
in adjacent towns, where they failed to secure enough ,
discounts to absorb their gradually accumulating de-
posits which atone time they tried to check by giviug
fower rates than their neighbors. Then they opened
in London, where they have been doing a large busi-
nessin general finance, as floating loans, aud lending
upon securities such as we class as ** call loaus.””  ‘The
reduction of their dividend from 15 to 12! indicates
that they suffered heavily from the financial depression
of 1894-95.

We are surprised to find the old London ¢t ,.est-
minster, which was started so brilliantly in charge of
the celebrated Mr. J. W, Gilbart, had theavorst experi- |
ence ofall the strictiy London banis, its dividend of '
18 in 1890 and 16 in 1891 being cut down to 10 for the |
past year. ‘This bauk, as others in the above list, are |
to a large extent bankers’ bauks, as they owe much of |
their enormous business to the country banks all over .
Eugland for whum they act as agents The reduced
dividends of these London banks arose, we believe,
from the depression of tradethroughout the large towns '
in England, which seriously reduced the demand for :
re-discounts, and cther forms of business provided by :
country banks for their London agencies. Our Scotch |
cont ‘mporary. whom we have quoted above, attributes |
the decline in the dividends of Loudon banks to their |
being over-conservative. Hespeaks of themas “ great
institutions with vast accumulations in their coffers,
but they have been inclined to sleep upon the record
of the past, and so enabled nimbler brethren to take a |

!
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large share of the new business which is always com-
ing in” ‘I'his is only true to a partial extent, and is
rather creditable® than a reproach to these ‘‘ great
institutions.”  What results from the enterprise of
“ uimbler brethren ” was scen in  the collapse of the
Barings, whose nimbleness in sccuring new business
brought them to the ground, and created a world-wide
panic. ‘f'he immunity of Hugland from financial
disturbances born  of local conditions, and the re-
markable fewness of bank failures in the old laud, are
to beattributed to a large extent tothe couservative
policy of the great banks of London, whose policy gives
« tone to the whole of the proviucial or country bauks,
and through them to the entire trading interests of the
country. Ivery note discounted by English country
banks passes through the hands of their London
agents, and a large volume ulso of cheques on provincial
banks are redeemed through the London clearig house.
This system enables tlie Londonagent to see every note
that is dishonored, aud otherwise exposes the business
of country banks to inspection by him. ‘Through the
London agent rediscounting is done, and to him appeals
are made for assistance in times of monetary need, so that

. the business of each country banlk is subject to regulation

by one of the most experienced bankers in Londonwhose
finger is always on the pulse of the money market.
We see from this how necessary it is for the London
banks to be exceedingly conservative, and their reduced
dividends were a consequence of a policy to which
the whole financial interests of the Old Comitry owe
much of their stability in times of depression. The
London banks preferred ratherto sacrificetheirdividends
than their customers.

STATISTICAL ABSTRACT OF THE CHARTERED B5ANKS IN CANADA

Comparison of Principal lems.

Increase and Increase and

318t Aug.,  3it July, ! 3tst Aug., Decrease for Decrease for
Assels. 195 1895. 1894. month. year.

Specie and Dominion NOeS.cease coves sessssaaass 1822,555.643 £22833,780 & 23,504,974 |Dec & 247,037/Dec.  §1,249,131
Notes of aud Cheques on other Banks ....vovee aceee | 6,135.949 7,083,262 6,053.309 Dec. 93731 3)1uc. 52,580
Due from American Banks and Agencies...... ... | 26,505,556 22,068,798 19,904,008 Hue 3.597,035,[nc. 6,661,253
Due from British Banks and Branchies.eoeioeeoeeenes 6,339,165 5,677:303 3,539,880 'Inc. 661,562{Inc. 2,799,255
Canadian Municipal Securities and Brit., Prov. or} |

Foreign or Colonial, otherthan Dominion ....... | 9:393:325 9,214,620 * 10,742.561 Inc. 178,690, D c. 1,349,236
Railway SCCUTIIES «eve cevetscosriacastirresanesese ,224,240 9,260,650 8,176,085 Dec. 36,434‘Inc. 1,047,261
Loars on Stocksand Bondson Call..oviiesvae oues | 16,766,317 15,589,213 13,282,727 Inc. 877,104{Inc. 1,483,590
Currcat Loans to the PubliCsees ceveooteiiane cooans | 197,526,285 200,697,210 199,908,340 Dec.  3,170,925iDec. 2,382,035
Overdue Debts. .ooceeevacaenniiiinniineieniveon 40324234 2,058,065 3,321,927 Inc. 1,366,169} nc. 1,202,307
Total ASSCUS.cevee covvrn e voee srteve saescnvseovens | 317,431,375 315,323,415 305,085,639 lInc. 2,117,960/lncT 9,355,741

Lia. .ities. ' !
. . . ] \

Baunk notes in Circulation....coeeviienniiiesenanvenn | 30,737,622 29,738,115 30,270.366 Inc. 969,507 ' Inc. 467,256
Due to Dominion Governuient ........... 4+395.918 3,876,161 2,603,151 [uc. 519,757/ Inc. 1,792,767
Due to Provincial GOVErnments covvee sovereconrsnass 3,959,523 3.672,162 3,323,992 Inc. 327‘36!“"0. 674,531
Deposits made by thepublic.coveeiiisies coee e, 183,103,036 182,688,227 | 136,388,133 Inc. 414, 9'Inc. 6,714,903

Do payableondemand orafter notice hetween llks‘ 2,750,631 2,401,151 . 2,587,234 Inc. 319,480{Inc. 183,307
Due to American Bauks and Agencies.oo.... .. vees | 206,473 186,335 ' 96,806 ,Inc. 20,13%Inc. 109,667
Due to British Ranks and Branches.cooeieriiacieia | 4,027,049 __ 261,895 1 5,163.386 Dec. 234,046 Dec. 1,135, 7
Total Liabilities covueiorsiiene viiiis connnenveenes | 230,741,063 228,600,132 ' 220,942,480 luc,  2,040,932{lnc. 9,798,584

Capilal. . '. .

Capital Stock PAG-UP.ceees cecnen it setinaiiiieas | 61,704,458 61,509,438 { 62,189,555 Inc. nil Dec. 455,127
Reserve l;uu_d.......... ceteseciseen tiaanetacies oaeee | 27,083,799 27,083,799 . 27,160,850 jInc. nil Dec. 83,052
Directors’ LiabiliticS.eoe cceies carasrivcrsrarens aee 7,687,676 S.159,067 7,973,633  De.  a471.30mbec. 285,057

Deposits with Dominion Government for security of uote circulation being 5 p.c.on average waximum circulation for

year ending 3oth June, 1895, £1,814,623.
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THE BANKERS' ASSOCIATION AT QUEBEC.

Geographical conditions in Canada make it desir-
able for organizations which comprise members and
ofticials spread over our vast territory, to hold annual
meetings in the different Provinces. IHence we find
numerous large bodies are in the habit of holding
gatherings at the various capitals or large citics. ‘I'his
is not only necessary for the convenience of the mein-
bers, but is very useful for diffusing an interest in the
work of such associations over the whole country.
Although the Bankers’ Association was organized
mainly for purposes not strictly of a public nature,
such as taking mutual counsel and action together
for the furtherance aad protection of their business
interests, still these interests are so closely identified
with the well being of the mercantile clesses, that it is
desirable for the Association to have the good will
and sympathy of the public at large, \Were their
meetings to be lield at some central office, and their
proceedings to be kept to themselves. like those of a
Board of Directors, they would soon cease to be well
attended by members from distant points, and the
Association would suffer from losing that touch with
the public which is both a stimulus and strength,
Local jealousies would arise which would be disagree-
able and weakening. In meeting at Quebec, the
Association mereiy followed out the policy determined
upon when organized, and whiclt precedents and ex-
perience show to be wise. ‘The visit to any city of
men holding such distinguished positions as do the
leading bankers of Canada—positious, let us say, equal
in impurtance to those of our Cabinet Ministers—very
naturally inspires a desire in the prominent citizens of
a place so visited to show courteous and appreciative
hospitality to such visitors. It is one of the more
pleasant features of Canadian life for 2 welcome to be
extended by public bodies and wealthy citizens to
strangers who occupy high social or official positions.
When the bankers met at Quebee they were very
handsomely entertained by a local manager, and by
other residents who kept up the high ‘reputation of
that city for hospitality. Bankers are not hermits, nor
anchorites, nor misanthropes, they are men of the
world, consequently they accepted the attentions shown
to them in the spirit they were offered, w.th pleasure
and gratitude. They could not spend all their time from
sun-rise t0 sun-set, or later, in business meetings ; the*
were glad therefore to have their idsure so agreeably
provided for by social gatherings, and trips to historic
sites, and visits to courteous hosts. To reproach them
for taking such recreation, as hias been done, is no re-
flection upon the bankers, but is rather a slight to the
people of Quebec. If the visitors had kept to their
rooms, they would have acted like beors. If they had
neglected work for play. they would have made a very
extraordinary break from their manner of life—that,
however, they are not accused of For men like Mr.
B. E. Walker, President of the Association, and his co-
officials to travel so far, and spend some days away from
business, was a serious sacrifice,—a sacrifice, however,
they madein consideraticn of the imporance ofthe work
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of the Association, of whicl, it must be admitted, they
are far the bost jude s We need not dwell upon this,
as business men of aht classus are becoming more and
more Alive to the esceedingly great value of those
enrraged in the same calling, with interests mu<h in
cominon, meeting periodicaily ror consultation ~ud the
interchange of experience and views. Jealousies and
competition amony st bankersare not promotive of busi-
ness i» orests.  In affording opportunitiesat its annual
business meetings, and their incidental social amenities,
tue Bankers' Association serves to bring bankers iato
friendly relations which relieve the severe tension of
their responsible and anxious duties, and enable them
by mutual counsel t discharge them with more
elliciency and more benefit to the public.

THE CRO»® IN MANITOBA.

I't would be difficult to over-estimate the import-
ance to Canaca of having its Northwest Provinces nd
Territories extenstvely scttled.  There lies our hope
of a population large cnough .o give power and dignity
to the nation we believe oursclves ‘o be building up.
With the 1csc .ces of that vast region developed, we
could meet our enemies in the gate with confidence,
and set for ever at rest the question of becoming
absorbed by our neighbor to the south. In this con-
nection the crops just reaped in Manitoba and the
Northwest Territories have a higher value other than
their monetary worth. An estimate nas been given
by the manager of the Keewatin Milling Co., of the
extent and value of the crops of Manitoba. He states
these to be as follows :

Bushels. Value.
Wheat.eoier civennvienns ove 231,000,200 $12,300,000
OMS i caeee v oe o cesaos sasan sea24,000,0C0 2,400,000
Bardeyeves toviiiins toiiieniens 6,000,000 1,150,000
Flasseed s vvee veneeenns cerse 1,250.000 720,000

To this total of S16,570,000 can be added another
million. which is likely to be realized this year from
miscellancous products and cattle. ‘These estimates
do not iuclude the yicld of crop:, in other sections of the
Northwest, which have been equally abundant. An
idea of the value of these crops may be formed by con-
‘dering that they are saleable for a samequal to the
cost of the necessary food of the entire population of
all ages for one year, and enowgh to provide $17 to
Si8for every family in he Dominion. A private letter
from a farmeronthe Saskatchewan says: ¢ Mv crops
will put me entirely out of debt for the land aund
implements, so Ilook to the future with the brightest
hopes " 2M-eve can hardly fail to be a considerable
immigration caused b+ the report of thic success being
known in the old land aund the continent of Europe.
The prospect,therefore,is favorable for a steady increase
of our population, which, when it oucesets in on a large
scale, v 1!l in a few years do much to vealize the
sanguir. anticipations of those who predicted that the
Northwest would ultimately be the home of millions.

Municipal Debentures.—Agents and others who
have or know of any bonds or debentures for sale
willfind a ready purchaser by applying to the pro-
prictor of the INSURANCE CHRONICLYE, Montreal.
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A NEW FORM OF BANK STOCK.

At the recent meeting of the Bankers' Association at
Quebec, a paper was read by Mr. Farwell, general
manager of the Eastern Townships Bank, on “ Deposit
Stock."’

He makes in it the proposal to issue a new form of
bank stock. ‘This is to be effected by the conversion
of deposits into stock, which would bear a fixed rate of
interest, and carry no responsibility like ordinary
shares, nor confer the privilege or right of voting at
any meeting of stockholders. Theadvantages claimed
for this novel arrangement are, first, the banks would
have a large amount of their deposits made permanent,
and not liable to sudden withdrawal in times of panic :
second, as these funds would not be so liable to be
withdrawn, there would be no zeed to hold any cash
reserves for their protection, and prompt convertibility,
by which means their active resources would be pro-
portionately emlarged. ‘I'he proposal is beset with
practical difficulties, some of which the author of the
paper seems not to have realized. The first and main
obiection is, that the Bank Act makes no provision for
such a new form of stock, indeed its issue would bea
direct infringement of the Act. The law is that the
capital stock can only be “increased from time to time
by such percentage or such amount as is determined
upon by by-law passed by the sharcholders, at the
annual meeting. or any special general meeting called
for the purpose.” This action issubject to the approval
of the Treasury Board. The capital stock can only be
reduced under similar conditions. If a bank issued
‘ deposit stock,” it would aced to have the power to
raise or depress the amount of its capital from day to
day at the will of the Manager. We submit that no
body of shareholders would approve of such a power
being vested iu any officials, it would be a serious and
dangerous nfringement of their rights. Nor would
the government sanction a scheme which sets aside its
present veto power on the extension or contraction of
bauk capital. The law provides for the calling up of
payments from stock holders to make good any impair-
ment of the capital of a bank, and the sharcholders are
liable to such calls to the extent of their investment.
If “deposit stock ” had such liabilities it would not be
accepted by depositors, and, if they were not to be sub-
ject to such liabilities, the other sharcholders would
decline to grant such discrimination.

Deposits under existing conditions are practically all
«payable on demaud.” the time condition requiring
notice of 30 or 6o daysnot being enforced. Besides, the
Tiabilities to calls to make up losses of capital, and to
pay creditors when liquidation is necessary, the stock-
holders are liable to hold their stock without getting
any dividend. But the “ deposit stock " is to be guar-
anteed a permnauent dividend, hesides being free from
liabilities. \We are satisfied that legislation would
not be sanctioned by existing stockholders which made
any such provisicn. So much for legal difficulties.
Depositors now place their money with the assurance
of its being available at any moment. This it is which
induces than to accept a moderate rate of interest.  If,
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however, their deposits were converted into stock, irre-
deemableat call or on short notice, they would natur-
ally expect to be remuunerated for the restriction by a
much higher rate of interest. ‘I'o secure an additional
half per cent., as is proposed, for * deposits” being
turned into ‘“ stock,” seems to us a wholly inadequate
recompense for deposits be.ng inconvertible, when the
convenience of the owner requires his money. If then
banks gave an additional,an adequate rate for deposits
in the form of stock, they would lose the profits now
derived from deposits at a low rate. Permanent depo-
sits at a higher rate than promptly convertible ones
would then be no advantage to the banks. The hold-
ers of such “ deposit stock ™ would have to put such
stock on the market, and go through the formalities
and incur the expenses of a transfer, before they could
realize on them. As th= great mass of depositors are
farmers, and such persons as are not at all familiar with
stock business, we may be certain that the prelim-
inaries to getting their deposit money would be exceed-
ingly unpopular, and certain to be misunderstood.
Bauks would run imminent risk of a run on their ordi-
nary deposits i holders of ““ deposit stock ' found it
difficult to convert such stock into moncy promptly.
This danger Mr. Farwell seems not to have considered,
but it is one which is quite enough in itself to prevent
bankers approving of * deposit stcck.” Deposits now
are open to withdrawal in convenient amounts, which
can be replaced at any time.  If they were converted
into the new form of stock this could not be done, as
fractions of a share could not be sold, and the amount
the owner needed might not meet with a buyer at the
moment of his need. It is true the stock could be bor-
rowed upon, but such loans would carry nore interest
than the stock, and the full face value could not be ob-
tained by aloan. This operation to the bulk of depo-
sitors wonld be exceedingly distasteful, as they usually
are very careful not to let others know what they have
on deposit in a bank. If the banks were granted
power to loan on their own deposit stock, we 1ear they
would be put to such trouble, especially at certain per-
iodic scasons, and in times when confidence was dis-
turbed, as would render nugatory any advantage pos-
sible to be derived from a portion of their deposits
being made permanent.  Ifholders of such steck could
only borrow up a certain percentage of its face value,
the impression would be created that the deposit itself
was not worth its face amount, which would create dis-
trust, and lead to withdrawals of ordinary deposits. As
to the benefit which, it is alleged, would arise to banks
from having a portion of their cash reserves released,
we do not value it asworth much, as we doubt whether
our prudent bankers would reduce their cash and
available resources below the present averages. These
cousiderations are, we submit.amply sufficient to cause
bankers to regard the proposed conversion of deposits
into “‘deposit stock,” as inadvisable, even if it were
practicable, which is more than doubtful. The Bank
Act is 2 most excellent one, the proposed schemeis not
a justifying cause for its being remodelled. When a
measure was submitted to Lord Melbourne—one of the
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wisest of statesmen~—for which the necessity was not
shown, he said, “ Cannot you leave it alone?’ That
is especially applicable to the question of * deposit
stock.”

THE AUGUST BANK STATEMENT.

There is little in the bank statement for August to
show any great development of active business. A
stern chase is ever a hard chase, and after so prolonged
a depression, any sudden expansion could not be reason
ably looked for. It ig better for improvement to come
by gradual steps than by * leaps and bounds,” as over
rapid growth is apt to prove more unsubstantial than
when slower. The increase inthe circulation over July
is larger than for several years past, but not equal to
the record of sonie earlier years. The July note issues
were $29,73%,113, those of August, $30,737.622, an in
crease of §999,507, which cxceeds the expansion in
same month 18g4 by $330,0t3 The movement for
some previous years is shown by the following table:

Jurny, AvcusT.
L1 Y N $30,570,968 $32,012,196
1892 00 cevnnens 32,488,718 32,646,137
1893 aceiaanaenaniai, 3353731403 33-308.967
T 29,503,772 30,270, 366

o'l'lxc average increase in August for years 1891 to 1893 was $44S.-
406>,

An increase in circulation is, however, a less certain
indication of the extent of business enlargement than
was once the case.  We find in some early years, when
the trade of the country was only half what it is to-day,
that the circulation expanded in August and September
by far higher percentages than have been shown in
recent years. The system of business arising from
crop movements which now prevails differs from old
time methods. Far less hard cash is used in grain
dealings, asbanking facilities have been much enlarged,
so that the circalation plays aless important part in
this periodic trading than in years gone by. Still, the
note issues are an important element in our monetary
affairs, and we regard the increase of circulation in
August by about one million dollars as gratifying proof
of times being on the mend. Deposits on demand
declined in August by §759,188, and those payableafter
notice increased by $1,203,997, leaving a net increase of
$413,809. In spite of the hard times of 1S93-035 up to
late last spring, the amount of the credit balances of
the current accounts in our banks was increased just
one million dollars during the year up to 1st September
last. The deposits payable after notice were also aug:
mented in that period by $3,718,088, so that, taking
these two deposit items together, we find that the
available cash owned by the public who are customers
of the banks was increased by $6,714,503 between the
summers of 1Sgy aud 1895. Cousidering how very
general was the depression of trade in that period, this
is certainly a remarkable exhibit, and speaks volumes
asto the thrift and caution of the people of Canada.
A country which is able to enlarge its bank deposits
by nearly seven millions of dollars during a year of
severe depression can afford to smile at these foreign
detractors who have been represeiiting the Dominion
ason the road to mational baukruptcy. The bauks
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seem to be bringing down their specie and Dominion
notes reserves to the average amount held when the
financial atmosphere is clear. They increased their
cash reserves very prudently when anxiety was caused
by adverse conditions in the money market and the
suspension of a local bank. but they were never called
upon to use those reserves to any extent. They are
enlarging their balances both in Great Britain and the
United States. The amount now held at their call in
American banks and agencies is $26.505,850, which is
about 3!: millions in excess of the total of July, and
$6,661,000 more than these balances were in August,
1894. These items are indications of confidence having
been restored, and consequently funds are being placed
more profitably than in a vault. Call loans show an
increase of $877,104 in August, and are a million and a
half more than in 18y4.  ‘T'he reduction of current loans
by over 3 millions is not a satisfactory item, but it has
like s'enificance. so {ar as general business is concerned
there hos been a transfer of a considerable amount of,
the “ curent loans *’ of the Banque du Peuple to “ over-
due debts.” Indeed, the operations of that bank are a
disturbing factor in the bank returns in several particu-
lats. There is a great similarity in the changes which
occurred in the Augusts of 1895 and 1893. In both
years the Ontario and Quebec banks increased their
circulation, and the Maritime Province banks reduced
theirs. The enormous volume of grain produced in
the Northwest, valued at over 16 millions, is beginn-
ing to move forward to market, and canuot fail to en-
large banking business, and prove most lelpful in
stimulating trade.

FINANCIAL ITEMS.

The Banque du Peuple transferred $1.398,594 from
its * curreat loans " 10 * overdue debts " in August,
the latter item standing at the heavy figure of §2,117,-
972, which is 50 per cent. of the total of all the tanks.

The Bank of Ottawa proposes toopen a branchat
Portage La Prairie, Mr. Burn, the general manager has
just returned from a visit to Manitoba respecting the
prospects of which Province he speaks with great con-
fidence.

What is a very rare event in Canada, defalcation
by a bank officer, occurred at Hawilton this week, a
paying teller haviug been found §3,000 short.  He had
been gambling, and robbed the bank to pay his ras-
cally companions.

Germany, taking advantage of the present plethora
of money in Europe, is about converting its thousand
millions of 4 per cent. bonds now outstauding into 3
per cents. The operation is regarded as indicating
continuced peace in Europe.

& speculation mania has broken out in London,
caused mainly by the unprecedented supply of money.
The stocks wost operated in are South African, where
the gold mines are producing so largely as to have set
speculators wild, as those in Austratia and California
once did. The boom is much to be regretted, for the
prospects of Canada doing a good trade with South
Alfrica are so promising, it would be a serious dis-
appoiutment were trouble to arise in that colony, as is
quite certain to be the case if speculation continues.
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_The Royal Electric Co. has declared a quarterly
dividend at therate of § per cent. per annum.

The U.S. Treasury Reserveis some 7 millions
below the minimum ; there is a heavy drainage for
Germany.

Mr, S. H. Ewing has been elected vice-president of
the Molson’s Bank, in place of the late Mr. R. W.
Shepherd. Mr. Ewingis also a director of the Sun
Life Assurance Co. and the Canada Accident, as well
as of other institutions.

The Sharcholders of the Banque du Peuple
have clected a committee to act with the Board of
Directors, cousisting of Messrs. Thibaudeau, Gilman,
Rodier, Eadie, Dupuy and Crawford, who will attend
all Board meetings.

Senator Mills, who was a prominent silver party
mamn, has come out strongly in favor of a gold stan-
dard. He pointsout that farmers must sell their pro-
ducts at prices fixed by a gold standard, and that part
of the costs of marketing to be borne by them would
be the insurance. which the purchaser in the States
would have to charge to protect himself against fluc-
tuations in price of silver. The conversion of Senator
Mills 1s quite an event.

&orrespondence.

Wedonet hold ouraelves responsiblo for views expressed by Correspondents,

A FIRE IN EDINBURGH.
To Lditer INSURANCE & FiNaNCE CHRONICLE :

Six,

Happening 10 be in Edinburgh during the past summer, and being
fortunate enough to witness a firc in this City of Stonc, where such
things never occur, as an insurance manager previously informed me.
T think, perhaps, that some of the readers of your valuable paper may
be intetested in 2 short account of this * phcnomenon.” A doctor
fricnd and 1, after Laving speat a most enjoyable Sunday cvening at a
Mr. *s housc, and enjoyed thic hosplaality fur which this insus-
ance manager is so greatly renownald, were leisurely strolling back to
our hotel about twelve o’clock, threugh one of the main sirects of the
old town, when our atiemion wasattracted by the glare of fire. 1 said ;
*¢ Doctor, this is an uneapecled pleasure; let'ssee it.”  We quickly
walked down a lane, and turning to the left, found ourselves i a small
square immediately behind the Minmo Building, which 1 hclieve s a
muscum and medical college.  The flames were then bursting through
the rear windows of 2 one-storey addition, and lighted up ihe square in
a brilliant manner.  We heard the alamm sounded just as we anived.
and the doctor took out his wateh and waited. The fire burned
steadily on for four minutes and 53 seconds, and then, just as we were
Licginning to think that it was a pity 10 allow such a handsome build-
ing o be cousumed by the flames, a firanan, with a small hand reei.
came ““ trotting *” around the correr, followed by two other men cmpty
handed. They began leisurely to unwind the hose and placed the
nozzle under the buning window. After about aminute of unwinding,
the men stopped, and. walking over 10 the window, moved the hose a
lintle farther away from the falling sparhs (the fire continuing to burn
steadily on), and then walking back to the reel continued the unwind.
ing.

About half 2 mirute later, an honest Scoteh body in female garh,
carricd away by the fascinations of the sight, boldly walked autin the
middlc of the square.  The three firemen, much to our amusement,
left their work. and, assisted by a policeman (who had just arrived),
procecded to argue with the lady, why she must go back and nut
remain in such a dangerous position.  After the pros and cons had

been fully discussed on both sides (meanwhile the fire burncd steadily
on), the Jady in question retired, and the firemen once morce proceeded.
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‘The reel and pait of the hose disappeared around the comer.  We
waited, waited, the hands of the doctor’s watch moved slowly on, the
firemen at Iast returned and held up the end of the hose, pointing the
nozzle at the tongues of flames itsuing from the buining window, “T'he
doctor showed me his watch—nine minutes and 35 seconds since we
anived, The fire scemed quite satisfied 1o burn moderately and not
trespass too much on the good nature of the brigade. At last—Edin.
burgh is saved—the hose swillsand a stream of water pours into the
burning building. exactly nine minutes and 50 seconds fiom the time
the alaim was given  Inten minutes moe the fire was vitually out.
We walked arourd to the front of the building, to find three steam
engines geting up stzam, the brigade hicaking down the front door
and  carrying hose into the main building to flood the place. The
doctor and { walked slowly home, soliloquizing why a merciful Pro-
videne- did not sec fit to make Canadian fite as courteous and con-
siderate as that in the land of the Heather.
A COLONIAL AGENT.

TORONTO LETTER.

I sympathy—dn adjusted insurance diffically—"14%¢e Merryvaceather
engine—idn enmpty rescrvcir—=Iill Toronto rates be reduced ?
—Tke stamping system—1Ibhy not in  Montreaf 2—Drinking
hubits in Laronto—tHamilton renders Toronto a woater service.

DEAR EDITOR,—Since my last Tetter, I regret to record the loss
sustained by Mr, Secretary McLean, by the death of his wife on the
16th instant, after a rather long and trying sickness. I am sure the
sympathics of your rcaders, with your own, will go out to the wurthy
Secrctary of the C. F. U. A, in his bercavement. I uaderstand that
the difference of opinion hitherto enisting detwaen the National Assur-
ance Company and Mr. Robest Simpson of this city, regarding the
lialnlity of that company to pay $10,000 as a contribution to the
losses sustained by Mr. Simpson in one of the conflagrations last
spring, has been amicably settled.  “This threatened to become an
interesting law suit, but that undesirable issue has happily been avoided,
by gencrosity on the pant of the Company and reasonableness on the
part of Mr. Simpson.  An interim receipt was issued by one of the
National agents here, but the 1izk was promptly declined by the head
office in Montreal, and ordered cancelled.  Unfortunately, aliliough
the Company’s agent, on the day previous to the fire, informed Mr,
Simpeon’s broker, that the risk was declined, thereceipt was not given
up, but the broker immedinely placed a similar line of $10,%00 in
another company.  The National clainis that this latter risk was
placed and meant as a subditation of their declined risk (and no
doubt their assumption is correct), and therefore they waie not liable.
The settlement has been made, 1 Licar, ona basis of about 30 per cent.
of the claim.  Necither interest, nor costs of any kind allowed.  All
parties may be congratulated on the adjustment, and without incunring
large legal expences with only onc party or winner.

The Menyweatlier engine our recent purchase docs uot so far scem
1o cutng up to cxpec.aion, awl justify its cost. A final test of its
capabilitics is to be given under the most favorable circumstances
obtainable, and an cfficial statement of results will be published.
Meanw bile the Ronald peopleare out with challengesto apublic com-
petitive rial between the English and Canadian machines.  What we
want, as a corfcspondent says, isa trial of the Merryweather under
just such circumstances asight be expected to prevail onthe breaking
out of a Iarge fire. T'his sort of testthe fire committee have not given
us. Purhaps they do not darc to.  Certainly a six inch main to feeda
7 inch suciion pipe of 2 steam engine might not prove 2 satisfactory
aalubit.  As matteisnow stand, our reservoic has been emplied, cleancd,
repairad and wiped dry, aund the Water Woiks engines pump directly
on the ity rervice pipez.  Shouid a fire oceur,we would lack the reser
\0ir pressute.  There is, however, no lack of water such as it is, and
it is good enough fur firc eatinguishing purposes anyway. Everybody
knows through the daily papers the state we are in now, with separ
waking to our contuit, that must take many days yet to compleic,
In 1he face of this sitnation wiil it be ctedited that cedain members of
the Toronto Boatd, representing many of our best companics, have as.
sented Lo the catling of a meccting on the 15th Oclober, **to consider
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and decide upon what reduction, if any, shall be made in the rates
applicable 1o the district within the jutisiction of the ‘Toronto Board”?
Within nine months thice motions have been made by members of
the ‘Toronto Boaud, in the direction, cither of modification, or reduc-
tion, of the requirements of the Companies as set foith (1 presume
afier due deliberation) at special meetings held afier the large fires of

- last winter,  Fickleness of purprse of this sort, aml m these smport-

tant matters, is at once undignified and unbusiness ke, Do doulbt the
conflagration clause, or eatra 25¢ per $1c0, is very unsatsfactory to
the public, but 1t was stated at the ontset that its object was 10 cou's
pel general attention 1o the needed fire appliances, and secure thems
50 that to rescind it before it~ end las bicen achicied would surely
not b wise.

On the 1st Cctober, as I stated in my last letter, the Stamping
System will comem force. Mr.J A, C. McCuaighas been appointed
stamping ofiicer, and the much belauded experiment of compelling
men to keep to correct rates will be inavaurated. By the way, if this
system is such an eacellent one, why do they not introduce it in Mon-
treal?  Are the inswance men down with you better or wiser than
the “T'oronto guild ?

If your own palatial residence was situated in Toronto just now, you
would be getting your diinking water out of a blue water cart, pro-
vided by the Corporation of “loronto,and all the memlets of your
family would have to ¢¢ watch out ™ so that when the special water
cait for your block arrived, annousced Ly a Punch and Judy hke
squeaking whistle, you, or one of you, might go witha 1in bucket, or
jug, notking larger, and join 1he litile crowd of water seckass, of ali
soits and conditions of sccicty, and Ia tun fill your vessel under the
watchful cyc of thedriver.  This is now what we all bave to do, It
is not infra diyto get your jug Glled yousself.

Our Mecdical Health Officer says there are t1co colonies of bacteria
in a quart or gallon of the city water today. Thinkof that, Iam-
ilton has behaved very nicely 10 us, and in aneacellent spirit lent us
some dozens of water carts, of which, as you can imagine, we had great
need.  Did you ever notice how proud anice little boy feels when he
is able to render some service 1o a great big man?  Now, Hamilton
feels, I think, just in that way.

The latest ot about the Rubber Stampis, that it should have been
made of ¢killed steel, in allusion 1o one ofits functions for freczing out
the pirates who take their neighbor's business by cutting rates.

Yours,
ARIEL.

-

ToroxTO, 281h September, 1S93.

Jiems,

Sotes an
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The American Fire Insurance Co. of New Vork

hasincreased its capital stock from $200,c00 t0 §300,-
000,

The Canada Life Assurance Co. is to open an
office in Chicago in charge of Mr Charles F. Bullen,
who has been engaged in the Company’s head office.

An Australian paper makesthe excellent sugges:
tion that pareuts should traiu their boysin the habits
of life assurance by devoting a portion of their first
carnings to premiums on an endowment policy. Life
:\SS;“’:\HCC is made all the casier by being entered upon
carly.

Superintendent Pierce of the New York Insurance
Department gives notice thatall claimsof policyholders
against the Queen Insurance Company of Liverpool
must be handed in to him on or hefore 1st November
at Albany. On that date the application for release of
the securities of that company will be acted upon by the
Superintendent.
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Carriage factories in the West seem highly con-
bustible.  We read accounts of eight fires in so many
different towns in one number ot & paper devoted 1o
that trade.

An old man aged 74 was sentenced last week at
Owen Sound to seven years in the penitentiary for sct-
ting fire to a stable, by which a duelhing house was
burnt. ‘Thisis a sentence for life which younger in-
cendiaries should be treated to.

Mr. J A. Ferguson, exgeneral manager of the
New York Life for Great Britain, is reported to have
entered an action against the Company for $250,000, as
compensation for breach of agreement.  Mr. Ferguson
has cvidently a high epinion of his own value.

The Institute of Actuaries, London, Iingland, will
hold examinations in this city and Toronto on the 17th
and 1Sth April, 18S95. Candidates will be furnish-
ed with all needful information on application to Mr.
Robt. W. ‘Iyre, the well known manager of the
Northern Assurance Co., Montreal.

The Leavenworth Publishing Co., Detroit, has
our cordial thanks for a bouud volume of Zxe /ndicator,
covering first half of this year. This paper has made
a new departure by publishing musical picces: one
is entitled * Birdson the wing,” which was possibly
inspired by a study of ** lapses.”

Aneminent physician, in a paper read before the
Kentucky Medical Society, condemns Florida as a
resort for consumptive persons, bring oftoo low alti-
tude, and not dry enough to suit such patients.  The
plateau of Sonthern New Mexico, which is 4,500 fect
high, well sheltered from winds, is regarded as the
most advantageous for the treatment of pulmonary
diseases.

The annual meeting of the C F. U. A. has been
postponed to 15th inst., owing to the absence of several
membersin Winnipeg, amongst whom are the following :
Messrs. J. J. Kenuy, of the Western; H. M. Rlackburn,
of the Sun 3 E. . Heaton, of the Guardian ; G. Simpson,
J. W. Mackay, of the Royal, and M. C. Hiushaw, of
the Atlas & National. Matters o1 grave importance are
being thrashed out.

Hamilton Detectives on the 215t September caught
a guest at the St. Nicholas Hotel in the very act of
selting fire to parcels in his room upon which he had
secured S200 insurance. He had  soaked them in coal
oil, and fixed a candle so as o fire the goods in a few
minutes. It is difficult to realize how any "huwan
being could deliberately set fire to a hotel and risk a
number of lives for the sake of §200. No punizhment
would be too severe for such a crime

Life assurance for women is attracting much
attention here at present.  Women are now competing
with men in almost every walk of commeercial and pro-
fessional life. They are drummers, doctors. lawycrs,
architects, wierchants, bankers, insurance ageuts. cte.,
ctc. Thenew woman will, itseems likely, be heard ofin
the political world, on the * stump ** ou the wheel and
in Parliament. This revolution in the relation of the
sexes involves woman becoming the bread winner of the
family and man the cradle rocker. As this movement
progresses, life insurance for women will become more
and more necessary. Mauly wounten are fast comng into
prominence. manly in costume, in habits and inspeech.
The progressive female is going ahead very fast, but
whereto? ‘That is a very serious problem.
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Fire extinguishing at Constantinople is described
by a recent visitor as being in the most primitive stage.
He saw a fire at which four men were present, who had
bronght an iron box to furnish a water supply, and
four other men provided small hand pumps. ~‘I'heir
efforts were not successful, as the men had brought the
boxesempty ! Buckets were then used to fetch water
from a well 200 feet distant.  ‘T'he city is very solidly
built or it would loug ere this have gone up in smoke

The Safety Fire Lloyds of Brooklyn is said by the
Spectator to be striving to secure premiums in Canada,
offering 20 per cent. commission therefor. It has the
reputation of being * an extremely free writer.” In
endeavoring to scecure risks in Canada it is much more
free than welcome,—indeed, it is making so far free as
to break the laws of this country by doing business
without legal authority. People who trust so much to
law breakers need not be surprisead if such persons repu-
diate their engagements.

Volunteer fire brigades area necessity in villages;
but a city like St. Catharnies ought to have a paid one,
not merely becanse the men are wmore expert and
promptly available than volunteers, but they keep tlic -
extinguishing apparatusin good condition. ‘The Opera
House fire at St. Kitts a few daysago would have been
casily stopped had the hose and couplings been sound.
As it was, the hose was found rotten and the couplings
would not work. Hence, great loss of time, with con-
sequent destruction of valuable property which could
have been saved had the apparatus been attended to.

Commissioner Lambert, in his report on lift in-
surance for Pennsylvania. condemns certain companies
for publishing far larger figures in relation to their
business in their advertisements than their statements
warrant.  Some of the States have a law against such
misrepresentations, and he names thecase of an Ameri-
can company operating in France being fined §4.000
by a French court for issuing a false statement. It is
very short-sighted policy to do this, as rival agents are
ouly 100 ready to make use of such a factto damage
thecompany guilty of the wisrepresentation.

Our acknowledgments are duc and are cordially
given tothe publishers of the .lmerican Bazk Reporter
for August, which contains a list of all the banks in
the United States and Canada, their presidents, direc-
tors, cashiers, correspoudents, and other officials. A
synopsis of the banking laws of Canada and the
States, with a mass of statistics showiug the position
of all the banks is a valuable feature in this work,
which isreplete with information valuable to bankers
and all having business relations with the States

A copy of the 2nd number of Mistoire Générale de
Lldssurance. ofc., oy Mr. Hamon, isto hand. We are
much obliged to Mr. W, A. Fricke, Commissioner of
Insurance, for his report for the Stace of Wisconsin yalsa
to Mr. C. C. Parks, for Report of Insurance depart-
went of State of Colorado. Bourne's handy -lssurance,
Mannal, 1895, is a very valuable compilation of data
relating to insurance companies. The publishers of
Zhe Insurance Iile nave our thanks for their compen-
dium of the accountsand reports of Bnglish insurance
companics. The book is an admirable specimen of
neat typography. /e Locker Chart of Cooperative
Life, Accident and Fraternal Associations for the 3
yvears ending 31st December, 1894, isa well arrauged and
handily got up mai.aal, for which the F. H. Leaven:
worth Publishing Co., Detroit, have our best thanks.
Zke Superintendent of lesurance, Qutawa, has obliged
us with a copy of his report for the year 1594.
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The recent fire at Liverpool, N. S, involved a
total loss of about $100,000 and an insurance loss of
$52.850. ‘The fire protection was very inadequate.
The following companies are interested: Imperial,
$7.600 ; Quebec, $8,000; Commercial Union, $3,600;
Queen, $2,400; Western, $2,00c ; Jitua, $4.100; Hart-
ford, $5,900 ; Sun, $2,000; North British & Mercantile,
$500; National of Ireland, $1,500 ; Phazuix of Hartford,
$1,300; Acadia, $630. \

The Mutual Reserve Fund Life Association has™

been served with an injunction to restrain it frow iu-
creasing the assessment of certain policy-holders, and
from diverting the resurve of the company to other
uses than investment in United States bonds and
mortgages. ‘The suit which has arisen from this action
is joined in by about five hundred members. The
nominal plaintiff has had his assesswent raised from
$28 bi-monthly to Si12.80, which he contends is con-
trary to the terms of the policy contract. The case is
a very serious one for the Mutual Reserve; if it wins,
there will be very great dissatisfaction amongst the
policy-holders; and if it loses, it will suffer a large de-
crease of income.

PERSONALS.

Mz, J. K. Ross has been appointed manager of the North American
Life for Prince Edward Island, with headquanters at Chaslotictown.

MR MARTIN, OF MESSRs, Joux Durrus &+ Co., Halifax, agents
of the Lancashire & Phanix of Hamifosd, spent a few daysin Men.
treal recently,

MR. C. S. EvereT, Jate cily agent, St. John. N.B..of Nosth
American Life, has been given contiol of Sunbury. Queens. Char-
lotte and Kings counties,

MR. S, M. KENNEY, superintendent of the Fedeml Life Assurance
Co., spent a few days in Montreal recently.  Mr. Kenney reports busi.
ness for his company satisfactory.

Mi. C.D. Raxp, of Vancouver, passed through Montreal last
week, en route 1o Great Britain.  1e is enthusiastic as to the mining
prospects of DBritish Columbia,

WE HAD A PLEASANT CaLL lagt week frem Mr. Emest Lane,
specisi agent for the State of New York of the Palatine Insurance
Co. AMr. Lancis ason of general manager Lanc,

Mr. W, AL Swmiti, of the Scoiti:h Union, larntford, called re-
centdy.  Mr. Smith was formerly with the Guasdian in this city, and
we are pleased to note that bie is making good progress in the insur.
ance fickl.

MR, Huen S. WriGnT, of Woodstock, has been appointed distsict
manager of the Notth American Life. with full contrel in counties of
York, Catlcton, Victoria, Madawaska, Restigouche. Gloucerter, Nor-
thumbeiland and Kent.

Mg, WitLiax Tatiey, manager of the Royal Insurance Come
pany, will stast during the roming week for a tour round the world.
We join hic many frictds in wishing him don sepuges, and trust he
will return to the city completely restoral to health.

Mg. ‘1L B. Macavrav, actuary and sceretary of the Sun Life
Assurance Co . teturacd to Montreal last week tiom an extended tour
in Great iitain amd on the Continent of Europe in the interests of
his company. while abroad he attended the Congress of Actussics
hield at Brusscls and at which be read a very able paper.

MRg. E L. TuarLE, sceretary of the Keystone Fire Insurance Co,,
duiing a recent visit 10 Oniario, made the following agency appoint-
ments,  Rohert Pieree, Branford; W. Wallace White, Guelph;
Thomson & Moore, St. Catbarines ; John Cameron, Peterborough ;
W, E. Milner, Brampton ; O. 1. Lyon, Barric; W. K. Summer,
Ingersoll ; N, E. Birtch, Woodstock; Cil Kranz, Berling W,
Jefltey, Stmatford.

al Lt
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BARLOW & CO'S MONTREAL STOCK AND SHARE
LIST.
From 16th to 27th September, 189s.

ar e

Stocks. Highest.[lowest. Closing
Canadian Pucific ..... Ciatees seeaes 607\ 5334 607y
do do lLand Bonds’...... 107 107 oy
Comsmnercial Cable Co., Ex. D ... 102 ) 1628, 1062%,
Duluth 8.8, & Atlantic .. coeseevaen I 0!y 7
do Pref.... ..., 15 15 14
Montreal Telegraph.... .ooa.en. 106 163} 1657
Dominion  do 119 19 19
Richelien & Outario Nav Coeaenne. 99 9 A
Montreal Street Ry.... ... ceraeanas 21y zoj? 2,8%
do do New Stock...... 2097\ 200% 207,
Bell Telephone..ove veieniiinaann, 160 139 159
do Bonds . ........... 104 164 ey vees
Royal Electric®, Ex. D.ooces venan. 130 130 130
Montteal Gas Couvverrnnennnnnvnnn 207" 206 207
[0 L S 5 R 209 203!:  203M
Bank of Montreal.oovione,. .oees 2230 =222', 223
Onmtario Bank.cooeeeiievanaes canans S2 S2 $13
Bank of British North Ameren «vvn veevvavd)ivniaens ian it
¥a Banque du Peuple.. ..o iiea e 201, 10 "
Molson's Bank coveeriavescvner v veenanns Ceiecees seeinae
Bank of Toronto...... festesecnnes 244 244 244
La Banque Jacques Cartier... ... 100 100 i i....
Merchants Bank ..oeeetieisencnnaan 170 168 168
do do of alifax. coovees vevevnne] coivens veiinnns
Euastern Townships Bank coueovies vivvii]iiiieans cicunnn
Quebee Bank®, .ioovvviininanan. . 118 118 1S
La Banque Nationale...oviiviivies vevvecai]iiivanilinnnen..
Union Bank.oooiee ciietiiiniiiaie nenecans vees e ves
Canadian Bank of Comnmerce...... 1394 138 137
Imperial..ooceins veneneeennnnnns 158 188 18634
Dotminion.ceiee coveeriiveniians ceevven loveeer {ovewannn
Standard.c.eiecivennna.... ceveaven 163 163 163
Ja Banque Ville Marie* ..., ..... . 73 73 73
Hochelaga Bank .oeees voveen canne 12522 125:- 124
Hamilton cevee covienconnnannaaaadt 137 157 136
Intercolonial Coal Co’...... ...... ' 23 23 25
do Preferred Stock . ..., to 60 teeioens
North West Land Preferred®. .. ... 43 45 i3
British America Assurance Co....... 122 121 122
Western Assurance Co...eeen ..., 167 s 163 166
Canada Life.oees voeeinieniniennne covenonctininaaiitne..
Canada Central Bonds.eooiois voer vavoninafonnnneeinnnvnns
Champlain & St. Lawrence Bonds.e. vovennneonn. coudioo. .,
Confederntion Fifeeeee ceeeveeesane vavonaneleeen s veen se
Cauada Paper...... teet ceeeset e coveneas ce etes cosessee
Montreal Cotton® ......
do do DBouds.........

. do do do Honds... .eeeven.'.o,
National Cordage Couevnnevvie voen venennns
Merchauts Manufacturing Co.. .... '
Do:minion Cotton Mills Co. ....... 93

do do Ronds..... deeetn
New Eugland Paper......... teeees vaasteas
Loan & Mortgage Co-v v cvunn ... !
Toronto Eleetric Light Cocen..liiife cavenn
Ine. adescent Light Co., Ex.3...... Coom
General Elect. Couueeeniieiaiiens nverann veeren s

do do Preferred.. ..o oo.en
Ottawa Elcctric Street Ry aao... ... Cevevesas
Diamond Glass Coeeeee v iinnnns Junnneans
Consolidated Land & Investment (.‘o.l. z -
|

dontreal Hatbor Bonds..eeeenvevaloenn oun.

Tororto Strect Railway Conann.... 84l

We s;;cr]n Loan A Trust Co.
* Bid.

eee

*vseve se snanree

The market for the last two weeks liss Teen very dull, and prices
have found alower level, aud closes rathier wezhish for the general list,
Wedo not look for much improvement in prices just now,  The prin-
cipal decline has been in Street Railway stack, which is as goed t0.
day as it wastwo monthe aga, but it has beens discounted for some time,
aml we do not look for much better prices for it ullthe spring.  Come
mercial Cable is dull, but aught 1o be worth present prices.  Toronto
Railway and Gas we think ougit to bea purchaseabont present figuree.
The wst of the wirccllancous list is very dull, but prices arcfirm. In
Bank stocks thers is very little d ing. but what little there is is at
firm prices. “The Cotton list is dull, with very littie doing. On the
whole we de not Took for a Lull market at preseat. °
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A very ancient Act of Parliament * For the Pre-
vention of Fires,” provides that “no Hemp, Lint, Straw,
Hay, or Broom be put near the fire in houses within
Town, and the sellers of Hay aud Fodder must cone
into their barns with lantern under pain of fine of forty
shillings to the king.”  “The same Act orders, ¢ magis-
trates after a fire shall enquire into the cause, aud if it
be found a purpose deed, should it be a servant he shall
be banished three or seven years, if by his wife or
bairnes in his own house he shall repair the skaith,”
—the loss—* of others and be banished three years. Ifa
stranger, he shall be abide in prison at the king's will”
The latter meant imprisonment for life.  * Wilful fire
raising '* by this Act was declared to be “treason and
lese majestie,” for which the penalty was mutilation
and death.

MUNICIPAL DEBENTURES .

GOVERNMENT AND RAILWAY BONDS.
INVESTMENT BECURITIES.
BOUGHT AND SOLD
Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
2riuisn Zmpire Building, MONTREZAL.

Debentures and other desirable Securities purchased.

Thuse of our corespondents who know of such sccuritics in their
immcdate neighboiheod will greatly oblige by communicating as
above,

INSTITUTE OF ACTUARIES.
STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS.

NoTick 1s HEREBY GIVEN :—

1. That the Annual Examin tions of the Inditute of Actuarics
will be held inthe Colonial centres, Mclbourne, Syduey, Adelaide,
Wellington, Montreal, “Toronto and Cape “Fown, on Friday, 17th
April, 1896, and on Sacaday. 18th April, 18596, In the case
of Candidates <ubmitting themselves fur examination in both
sections of Part 1] the Examination will be«ontinued on Monday
the 20th and Tucsday 21t Avnl,

. That the resrective Local Examiners will fix the placesand hours
of the Fanminations, and infarm the Canelidates thereof,

. “That Candidates mu=t give notice in wnting to the Honorary
Sccretarics in Tondon, and pay the prescribed fee of one guinea,
not later than 312t January, 1596,

. That Camelidates must pay their current annual subscriptions
prior to 3ist December, 1893,

(By ordcr)

9

“

HENRY COCKBURN, | Zon.
FRANK B. WYATY) § See.
ROBT. W. TYRE, .

Nupervisar in Mants cul, L
YWANTED.-RESIDENT SECRETARY
or INSPECTOR FOR LOWER PROVINCES—
A leading British Fire Office is prepared to receive
applications for the position of Resident Secretary
or Inspector for Nova Scotia, New Brunswick and
Prince Edward Island. Applicants are requested, in
owr handwriting, to state qualifications, experience,
and salary required. Address “Company™ care
of the Insurance & Finance Ghronicle,Montreal.
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STANDARD WORKS FOR SALE

« AT IHE OFICE OF.
The Insurance & Finance Chronicle,
MONTREAL.

Garlands Banks Bankers & Banking

Price, $ 3,00
Griswold's Fire Underwriters Text Book, .. ‘15,00

NANCE CHRONICLE OCTOBLR 1, 1895

e o — s g o = s == 2 e o e

EQUITABLE LIFE ASSURANGE Sﬂl}lETV

OF TISE UNITED STATES,

JTANTARY 1 1895.

Griswold's Fire Aponts Toxt Books, . « 2.00 .
Griswold's Handbi’ok of Adjustments, - " 150 | Assets..... e T s $185,044,310
Insuranco Blue Book and Guide, .. .. 0,60 | Keserve Fund (47 Standanl) and all

Lnfe Agents Mamal, (omsin rates of ah the Con panieyy 1.50 other Liabilities.................. 147,664,607
Life Chart of Companies dving business in Canada, 025 | SUrPIus, 4% eeeuentciieirin cenien verane 37.479,8033
Ralton's Fira Insurance Companies and Schemes, ** 6.50 Swiplus, 3% | Standard, $27,238,765. ’
Tabor's Three ystems of Life Insurance, $2.00 $2.50, 3.00 | Outstanding AsSSUrance............... $913,5656,733

FErery Agent should hare a Copy of the abore,

Full list of Insurance Publications {rcc on application |

HENRY B, HYDE, I_resident.

Insurance Books and Printing
Fine Color Printing . . . .
Calendars and Almanacs . .
Paging, Ruling, Bookbinding

and Jcb Printing . . .

" PERRAULT PRINTING CO.

73 St. James St.,, MONTREAL

| SEARGENT P.STEARNS, Mgr,, - 157 St James St, Montrea)

INSURANCE -a}ETNA(:- COMPANY

CANADIAN ACENCY ESTABL!SHED 1821,
HARTFORD, CONN,
CASHE ASS®mTS, $10.847,816.00.
Fire and Inland Marine Insurance. -

W. B. CLARK, President; JAS. F. DUDLEY, VicoPres.; WL H. KING,
Sec.; E. 0. WEEKS, F. W. JEXNESS, Assistapt Sceretarics.

Some More Bargains!

93 Reams Commercial Paper Note ruled.

$1.25 per ream, S reams for $5.00.
Fully worth 2.00 perream.

W00D & EVANS, General Agents, MONTREAL.

LONDON &
LANCASHIRE,

130 M. White No.7 Envelopes at 75c. per 1,000, CAP‘TAL wfar £2,|27,500
WORTH &1 00 ... S0
35 M. Linen No. 5 Envelopes at 75¢. por 1,000, é!j! o)
WOITI $1.50 Net premiums ) %
MORTON, PHILLIPS & CO. | tryearises | (GRIIAEE £846,213
Stationers, Blank Book Makers and Printers.

1755 Notre Dame St. MONTREAL

FIRE

THE

LIFE AGENT'S MANUAL

Iy J. D. HOUSTON

Preminm Rates = Synopsis of Policy Conditions

OF ALl COMPANIES ACTIVELY DOING BUSINESS IN CANADA.

Hy 4147 RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

EXPOSE OF ASSESSMENT INSURANCE.
>NEW EDITION, 140 PAGES.«
PHEBLISHED BY

™ Insurance & Finance Chronicle

MONTREAL.

Now 1cady for dehwvery.  Orders Solicited, Post Free on
receipt of P.O. Order for $1.50.

OF LIVERPOOL, ENG.
WOOD & EVANS, Ceneral Agents.
THE
Province of ngle{beéf‘ MONTREAL.

W] print EVERYTHING, from the largest book to the
smaliest business ed. . . L . . .
We bind Account Books for Mcrch'mts, Banl\s
and Railway Companies, and Law Books and Pait
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small.

John Lovell & Son

19 to 25 St. Nicholas Streot,

LEm— MONTREAL

THE

INSQR‘%N@@ nauaam aF 3“!.&“‘09.

CANADA BRANCH, HEAD OFFICE TORONTO.

J. G, THOMPSON, Manacer

[PRGTETI VOR PP
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Fire Underwrifers’

GrSWOId'S ™ pee

Should bo i tho hunds of avery tire underwriter,
of Coples left.

Limtted number
Forsaloat tho Oflcoof , , . . . . . . . .

THE INSURANGE & FINANCE CIIRONICLE,
MosTHEAL,

CALEDONIAN

INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE

CANADIAN BRANCH.

Temple Building, Montreal.
LANSING LEWIS,

Manager.

Price, 816.00.

INSURANCE COMPANY
Organised 1792, Incorporated 1784

North Aﬁlerlca,

FIRE . .. | PHILADELPHIA- | MARINE.

H
Capital, - - . $3,000,000
Total Assets, - - $9,662,699

ROBERT HAMPSON & SON, Gen. Agts, for Janada
Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

JTHIE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

IncorPORATED A.D. 1889,

Home Office, - 128 Prince William St., Saint John, N.B.

CarPiTaL, $250,000.

DIRECTORS.
HOWARD D. TROOI', CILAS. W,
President.
THOS. A, TEMPLE,
JMuanaginy llircetor.
JOHN BERRYMAN, ML),
MAJOR G MARKILAN,

WELDON, Q.C,,
Vievelregident,
E. L. TEMI'LE,
Seerctary
Hax, A, F. RANDOLPH,
ALEXANDER MacavLay,
JAS. C. ROBERTSON.

Toronto Office, Canada Life DBuilding, Malcolus Gibhs, Gen. tgene,

Sun Life

AS URANCE COMPANY
of Canada.

- Montreal.

R, MACAULAY,
. Vresident,
tlox, A, \\ . LGILY 1k,
. 1leest'r esident
B MACAULAY,
Secretary,
IRA B, lll:\\l R,
t.of . l‘mnn
[ J()ll\§ TON,
Asst, Sups. of Agencies
GLO. WILKINS, M.,
Medical Keferee,

IncoM, ASSETS, LIFE ASSURANCE 1IN Foncr.
gss § 35205 S15%.316 sua3 e
1502 1,134,867 3,403,700 23,701,036
154 1,313,326 4,616,419 31,528,569

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.
JAMES C. SINTON, Agent,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

a_You Know j.ieie o

Of the great adiantage to be

D() you know s‘ft‘:l]l‘cd l:lldlt'r :ll pollic.\' 0:1 the
Compound lnvesimani, or

Investment Annui‘l’y Plans ?

BOTH OF THESE PLANS ARE
ISSUED ONLY BY THE ...

North American Life hesurancs o,

You can obtain full particulars by addressing
the Company at its Head Office,

22 to 28 KINC STREET WEST,
TOROINTO
or MONTREAL OFFICE, 180 ST1. JAMES ST.

Nos.

ESTABLISHED 1797.

TIr-Reliable Agents wanted at unrepresented points

The Norwich Union Plrc Insurance Socicty.

CAPITAL - - - $5,500,000.00
Head Office tor Canada :—TORONTO.

LOSSES PAID - $52,500,000.00
JOUN B. LAIDLANY, Mauagri.

WALTER KAVANACH, MONTREAL, Ceneoral Agont for QUEBEC PROVINCE.

CAFT. CLARKNOY, Gea. dzent, T.B. & I, B, RORISSOY, Gen, Azis., ]
Halltax, N.8. l 8t. John, N.B.

ALEXANDER DIXOY, Cen. Azent,

l KIREY, COLCATE & ARXNTROIE, lil. D. NELMECAEY, Cen. Azent,

Toronto. | GaaAgte.  Winnipeg, M. Victoria, B.C,
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TH
ACCIDENT &
OCEAN CUARANTEE
(r.IMNI211SD))

IEAD OFFICES 40 (o 44 Moorgate St., LONDOX, Eng.

RICHARD J. PAULL, Ceneral Managor.

——— it — -

CORPORATION |

Authorised Capital.co.ooin s iiiincinnne $2,000,000
Subscribed Capital.........coviieiiiaen s, 1,285,000
Pajd-up Capital....coiii i iiiiaiiiieinieaes 486,000
Reserve at December Sist, 1894............ 687,000

Gross Assets (lnclumc of Slmuholders Liabilitics

fur uncalled Capital).. 1,963,200

Deposited with Recen’er bencml in Cmuula ims 000

BUSINESS TRANSACTED.
Personal ficcident. Employers Liabifidy in all Branches
Fidelity & Guaranies Insurance.

The Bonds of the Corporation are accepted as secu-
rity forthe fidelity of Officials by all Departments of 1. M.
Government, the Corporation of the City of London and
other leading local auhorities, banks, firms and companics
throughout the United Kingdom

CANADA HYAD OFFIOE: Temple Building, MONTREAL.

—— e = . - . a—

RILLAND, LYMAN and BURNETT, Managers.

{ W. M. RAMSAY,
1E. B. GREENSHIELDS.

Axgents Wanted in Unréprenented Districts

Advisory Board,

Durand Fire Extinguisher.

Automatic Jet, Instantaneous Action, Simple
Construction.

An Entirely now Extinguisher, at o
simple touch of the telgger forelbly pro-
ju.t\ng a steady jet of chidmical solution

35 to 40 feet

Which Instantly extinguishes the

The Most Dangerous Firc

In Conl O, Lar, Varnish, Oskwm, Hay,
Tow, Le.,

over 200 Feet of Burning
Surface.

1t is so slmplo a chbild c'm manage ft,
and affonls perfect safety from serlous
stre when used in tlmc In large or small
warchousces, factories, &

‘I'he llquld isnon- prlosl\c abgolutely
inoffensive aml does not iuium objeet
tottehed,

Each Extinguisher used in case of Fire
replaced for 25 cts.

B "\Inlloptcd l»(v tho Board of Inspectors for Manufactorfes aml Iublic
utiding:
Board of Ciitholic Schoulg, ligh Schivol and Protestant Schools, Depart-
ment of 'ublic Worke, Dap: wwiment of Militin, Post Offlee, &e.,
Many testimonials and references to its actual use In ncmll fires
offered for inspection at the oftico or mailed.

Price 8§24 per dozen packed for shipment.
The Canadian Fire Extinguishing Co., Limited.
7 & 9 St. Petor St.,, Montreal.

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A. McCURDLY, President

I THE LARGEST INSURANCE COMPANY !N THE WORLD

ASSETS, .

Liabilities—(or guarantee fund)
Surplus—31st December, 1894,
Total Income, 1894, ... ... .

Total paid Policy-holders in 1894,

Insurance and Annuities in Force, December 31, 1894, .....

.

$204,638,783 75

$182,109,456 00
22,529,327 00
48,020,859 00
21,089,257 00

855,207,778 00

..............

............

Net Gain in 1894, ... e e e 51,923,039 00
Increase in Total Income,  .oeee cen enn e 68,067,724 26
Increase in ASSELS, -weeee s e i e 17,931,103 82
Increase in Premium Income, = ... h e 2,528,825 84
Increase in SUrplus, e s e e e 4,576,718 91
Increase of Insurance and Annuities in Force, ...... ..o 51,928,039 96

i}

Paid to Policy-holders from the date of Organization, $388,440,8797 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal

[P I PR,
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FIRE. LIFE. MAR"‘E.

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng.

Capital and Assets, - ~  $£81,762,440
Lite Fund (in special trust for Llfe T’ollc) Holders) 8,437,616
Total Anpual Income, - 8,198, 325
Deposited with Domnnxou Government. - 374, 248

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCREGOR, Managers.

Applications for Agencies solicited in unrepresented districts,

HaLrF

A CENTURY « + + « « .

of business integrity has placed
upon a substantial foundation the

1ts Polictes contain
..LiBERAL PROVISIONS...
~~ MUTUAL

or Incontestabllity;
Grace in payment
of premiums:

Extended Insurance l. l F E
under terms of the
. . |
Maine Non -Ferfeiture Law. NSURANCE
It issues an admirable COMPANY,

.INSTALMENT PoLicy... Portland, Me.

PrincipaL @ 162 St, Jomes Stroet, MONTREAL, P.Q.
CANADIAN 17 Toronto Street, TORONTO, Ontarlo.
Acencies © 103% Prince William St., ST, JOHN, N.B

THE MANGHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - SOO 000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chief Inspector.

NoTg.~~This Com, "lsnf having absorbed tho Alblon Fxrc Insuranco As-

sociation, assumes all abilitios from 12th December, 1893
Assurance

U N l O Society.

Suotituted in the Reigu of @ueen e, A.D. 1714,
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - $2,280,000
Total Invested Funds exceed - - 12,300,000
Capital Paid up - - - - - 900,000
Annual tncome, - - - - - 3,283,340

CANADA BRANCH:
HEAD OFFICE, cor. St. James and McGill Sts.,, MONTREAL

‘T. L. MORRISEY, -~ - MANAGER.
J. E. E. DICKSON, Sub Manager.

Y

PH(ENIX INSURANCE OOMPANY
(Of Hartford, Conn.)
~ ESTABLISIIED IN 1854 ~—

CAWADIAN BRANCI.

Full Depagit with the Dominfon Government,
HEAD OFPICE: 114 St, Jumes Street, - -

SMITH & TATLEY,

MANAGERS FOR CANADA,

Montreal.

G M. SMITIL) {J, W, TATLIY.

+ Meatfons for Agoncles sollelted,

GREAT - WEST

Life Assurance Co.

Oapital Subscribed, $400,000 | Reserve Fund, 4. $113,117.05

Oapital Paid-Up, - 100,000 | Deposit Dom. Govt, 56,000
Business in Force, Dec. 31st, 1893 - $2,268,000
do do Dec, 3lst, 1894 . 4.239,050
Head Office - - Winnipeg
A. MACDONALD, J. H. BROCK,
President. Alanaging Director,

The attention of the fnsuring public and )ve progressive agents is
called to the following; reasons for selecting this Company @

First. It is the only Canadian Company that has from its inception
given its policy-hollers the security of n four por cent. reserve; all others
without exception reserving on a lower standard,

Seconl, The policy contract is as liberal as any Issued.  No restric.
tions as 1o resfdence, travel or occupation, n.nd fucontestable after ono year

‘Ehird. ‘Tho premfwm rates aro low and the cost to tho policy-holder
is certain to be less than fn auy other Company becauso i betier rito of
interest can be earned §n the West than at the home of any other Compang,

Fourth. Every desirable plan of insuranco i3 Issucd from tho low
priced “PAY a8 You Go* plan to the shortest singlo premium endowmeut,

Agents wanted in unrepresented districts.

TEHR

CANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PILATE GLASS.

Largest Assets in Canada of any Company doing basiness in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY. °
HEAD OFFICE, Manniag Arcade, TORONTO.

Hox.GEQ. W. ROSS, ) \Hnistc‘r of §A‘1'{m'ilﬁ",il" . P(r}):smr.xr.
ROBE. McLEAN ‘1_',33' }chr-l‘uu.smx\*rs

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept in
& separate class, thereby getting the advantaco of their

superior longevity.
& H. SUTHERLAND,

Manager,

ACENTS WANTED.
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0 Brifsh Amef/'cg “ WE—SP'IIE:E*RH

> MINCORPORATED 1833.\Sa : : Assurance Company.

| FIRE AND MARINE. !

q. .
URA NCE COM? P\& | INCORPORATED IN 1851.

HEAD OFFICE - - TORONTO.

= | Head Office, - - - TORONTO.
oLD RELIABLE PROGRESSIVE ] . —— et
F'RE AND MARINE INSURANCE. ' CaPItal tuivvriiinies ceereiiraeins eaes $2,000,000
- ; Tosh ASSOLS, OVer ..vce.cvevieinennns 2,350,000
Cash Capltal = = = $750,000.00 Annual Income, over................ 2,175,000

Total Assets, - - - 1,467,482.15

Losses paid since organization, $14,084,183.24 LOSSES PAID SINCE ORGANIZATION, $20,000,000
—_— | _—

DIRECTORS : :

|

DIRECTORS:
GEO. A. COX. J.d. KENNY, GEORGE A. COX, President:
2L esident. Vice-President.

Hox. £ €. WOOD ' JOHN HOSKIN, Q.C., LL.D, ! lox, §. C. WOOD W. R, BROCK

S. F. McKINNON ROBERT JAFFRAY ! GEO. R. R. COCKBURN, M.P. J. K. OSBORNE

THOMAS LONG AUGUSTUS MYERS ! GEO. McMURRICH H. N. BAIRD

H. M., PELLATT ] ROBERT BEATY
Po H. SIMS, S[[r;jary, ' J. J. KENNY, Vx'(e-Pr::x'dent and /llanngx'ng Dl't'({!or.
— | ~——
C. R. G. JOHNSON, Resident Agent, ! Agencles in all the principal Oitles and Towons i Canade

42 St. Jobn Street, - - - MONTREAL and the United States,

New York Life Insurance Coy

JOHN A. McCALL, - President.

STATEMENT OF BUSINESS FOR 1894.

DEC. 3ist, 1893. DEC. 3ist, 1894. Increase in i894.
Premiwm Income, ... sevase $27,488,657.44  $29,411,386.32 $1,922,728.88
Interest and Rents, ... ... . 6,374.989.51 7.071.921_2_! 696,937.70
Total Income,  ......  ...... __§§§§@_(j:_i.64(_i.£1§ ___$;§_§_§_,§_8_3.§!3.__r!§ B2 2,619,666.58
PDeath Claims, seeses  eesves $8,440,093.46 $8,228,608.51  ...... ......
Endowments and Annuities — ...... 2,490,702.90 2,814,397.36 $6"J,6‘)4.4(>
Dividends, Purchased Insurauces, &c. ...... . _H107,653.91 4,621.997.19 514,343.28
Total to Policy-holders, 515,038,450.27 _$15.665,003.06 = 3626.552.79
Assets  ..oeee ciiaen ceeese $148,700,781.21 $162,011,770.93 $16,610,98‘).7"
Surplus e Leees. ceseas 17,025,630.18 20,249,307.73 3,223,677.55
Insurance in Force .....  ..... o eevee 779,156,678.00 813,294,160.00 34,137,482.00
New Premiums (Including Aunutics) ....., 6,962,789.906 7,149,016.42 186,226.46
Policics in Force ...... ... .. 253,876 277,600 23,724

Interest earned on average Invested Assets. 4.76 per cent. 4.88 per cent. «12 per cent.

The (,onéany s expense ratio decreased during the year 1.70%, which represents an actual saving to the policy-holders of

8499,99¢
DAVID BURKE, GENERAL MANAGER.
Company’s Building, - - - MONTREAL, Canada,



