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The GENERAL ACCIDENT 
ASSURANCE COMPANY

Or CANADA

WE OFFER ,/

First Mortgage Investments
AT GOOD DATES OF INTEHEST

We have application* on hand jest now tor farm Loans 
totalling about 000.000 more than we can supply. The security 
offered is first Mortgages on first-class Improved land, close to 
market, along the Areola branch of the C. P. R. The advances 
will not be more than 40% to 60% vale#. Terms will be from 
five to ten years with Interest at from 7% to 7J% clear to mort- 

Loens vary from 1800 to 15.000. Will furnish full

Continental Life Building
«WEI BAY All RICHMOND STREETS) 

TORONTO. gsgee
report on properties and all information neceeeary. Let us 
arrange your present and future mortgage Investments

Debentures for Immediate Sale
$8,000 Saskatchewan Town, 6|% 80-year Debenture for sale on 
basis to yield 6$%.

PERSONAL ACCIDENT 

HEALTH - LIABILITY
S

MIH. MI MOflTCAEE COMxi

«WUS teeiswn, NUt Office, ARCOLA, SASIC. N. N. COON, Miu,ir
REPERr.NCKS

Unie» Bank of <.««■ *d«
nt Mortg «ge Cerperetlee

D. R. WILKIE, 
VIce-PriildMt. 

C. MORIE-MILLER,
PrnHiit. 

*• t FALtONER,t

Miatcers fir Caiadi.
>

tBALT—rrs PAST, PRESENT AND future

r

-, Preside*
A., F.CA) 
ctor,

NKBY,
BUSINESS FOUNDED 1786 INCORPORATED 1866

I AMERICAN
BANK NOTE COMPANY BANK NOTE COMPANY

British American
TtfflMTI

4 LIMITEDEngraver» and Printer»
ENGRAVERS OF

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone
tary documents.

The work executed by this Company is accepted 
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CRÉDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS: 
OTTAWA, 224 Wellington Street

y HEAD OrriCE, a OTTAWA
W«.T»WdJS?

all Dirmsss 
ivAjwàOooe

Branches :
Branches

aura momtbeal Toronto Winnipeg
MONTREAL 

$ Bleury Street
TORONTO

711-8 Traders Bank Bldg.
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CAPITAL PAID VP-THE MOLSONSBANK OF 
MONTREAL

VodMdiâ" Pro*U * wSS $3,37
BANK reserve fund

ef $V73JMBt. Ho*. Lob» hunooiA 
a»d Horn Bot al, O.C.M.Oi-

■ w. wrObmiA*, J. H.OATriSl «JTTVl 
------ BRANCH

Heo »f* 0*O. A. Dnownowo, K.C.M.O., PiasMaat
• E. ». OvovwroM, Vlco-proaident.

rï:K5r fJaaBam, mrO. Es*
Hon. BobCMookAf. Sir T. O. Hb»iifhn««*y, K.C.V O. D»rld Morrloa.

J t ». olouston, o«mi

a *
F. Hcptsa, Inspector *. W*t end Br. CoL 

y tr. Winnow, Inenedor Ontario Branches
y D, M~ ClLASB Inspector MeritImeFrortncee lod Newfoundland I 

BRANCHES UT OA*ADA.

C.
W. M.

HaSuÛw, AmC^*1**di
at Matinal 
Le Marte# Fit. W-

te. s.t >=** Street Wet End
Marhat Branch Bat End BranchColom'e

Rardatok* HigbgM.
Vancouver Iroquo»

■M»aln Kinge ville
_ Wiecipeg London
Ontario Lucknow

St
Bar Sont

St W. “ StOntario Pori Hope 
QoeeeerllJe, as A.« g*, «ot ]

m__ Upper Town Altana, ,Xt . TStirling,
Stratford 
St Marr i 
•odbnrr 
Tarante.

» Tant »t- Br. 
“ Oman SL - «Stand St 
“ Carlton St 
" Dundee St. 

Trenton

Hanford
Martin
Morrieburg
Norwich
Ottawa
Owen Sound
Port Arthur

Walee
WaterlooMÉOMlafWeW, Aytinsr

Brocfcvills SrOwn. W
Cheetarrffle
Çifoton
Drumbo

Zurich
Su. VM

StOen
„ StaTWw*

'Hg. .s*
te~ra£Sra3SÇË

ssïtesaes

In an the prinddnl dtiea. **”*"

The Bank of British North America.

Medians 
MaOrath. ™.
Oekrffle.Mân.

A1U
Dutton« Cbicourimi

a#. Pnrtaja Le Prairie
Smith's Pall» 
St Marra

Man.
I tjmâ. Ü

Warsaw
Waterford S A/l n Obsat

Africa. Limited. “
Antnarn-û ^SSTrÂafS

Orimebr
ÜSttm Ears IsaWi

1 AreBraT]

Sx»

Ont. Ji
«WOanee 

Olaoe Bar AG ATBS.-.
U.M..

" Worth Bodw '■m■■ 'Sh~r..&3'
SSL
Tarmant:

OtUwa: sœïii Pt St Cbarlrs 
*r1|r t— St 

" SU. Anne de 
Bellerue 

M St Henri
Piéton ; : “ West
Port Arthur “ W

1» osoüiHsVi-

: Established in 1886. ••+ Incorporated by Royal Charter a IM.Tl
Peterboro Prise* 1 

Ielaad 5 w< l’etor Are PAID UP CAPITAL 
RESERVE FUND

Tl f
Charlottetown 410 000

Heed Omoe—• Oreoeohuroh Street, London, LO
A. G. WALLIS, Secretary. W. S. GOLDBY, Msoaftr

Court ef Direetera ;

H. J, B. Koodall, Saq. Geo, D, Whaanu,!* 
■HAD omoe IM CAWADA, SA Jm

_ H. STIKEMAM, General Manager.

H B.JAMES ANDERSON, InepeeterT O. R. ROWLEY, loepeeütWBramkïnaBi 
A. O. FRY. Aaeéaoet Inspector. W O. H. BELT, Animai laepeew

▲DA
«.MtS

Cora (Bar efof Montreal 'I
IStreet B.O.

*!EEbwj.V*£î
rft>
•w York-in rss VÉmifi

m1
nr Oint Si

H. Bfodls, Esq,
H.lKL'SSiKu.ohn i

I

0#
S, rS.O.SRI

»»K

N
The uiMan* sim —New Tort—ne I 

la Pliât B atlanal

;Xv, art. National Pack.U.
Bank.

iFl
tO*MA ’ ar *u

The Canadian Bank of Commerce
Dividend Mo* 85.1

a.».
ï!STit VL St
0,tw<Are,

$ Ont a
Dût kNotice is hereby given that a dividend of two per 

cent, upon the Capital Stock of this Institution has been 
declared for the three months ending 31st May next, 
and that the same will be payable at the Bank am 
its Branches on and after Monday, the first day o 
June next.

! i . ' ' '
The transfer books will be closed from the r6th to 

30th May, both days inclusive.

By Order of the Board,

: v
»r«ft« M>—thAfttaMdfsst IoAssbst hssMA—dit flH

Aourcna nr|Bow Tork-M Wall Street-H. I 
■Francisco—ISO Saoaoms Stl 
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Son Bankers-the Bank efW
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BANK OF NOVA SCOTIAI

r\
ALEX. LAIRD,

General Manager.
HEAD OFFICE, - HALIFAX, H, S.

___ 1
Chas. Anomal»,
mu. J. W.

SetJohn Y. Pimir, Présidant 
R. L. Bonos*. «Toronto* 23rd April, 1908.

1 StoHier on Melons, H. C McLnoo.
GENERAL MAR AGEES OFFICE, T0B0RT8, CRT.

H. C. McLnoo, General
I cor> *

r. D. Warn*, Assistant 
I, E. Crockett. Inspectors.Pounded iStS,. Incorp'd iSaa

Capital Authorised... 9froe*oee 
Capital PanUap ...w a,|aeuoa
Naatrwa i, ,*0.000

Gao the- THE QUEBEC 
i BANK

V 1 a«■ i
K&!: rare.

totJohn,St Andrew*, St George.W. A. Marsh V

«rTÉr- SKt"*
îsstîe». $S5bSl°~
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Vus oas St Pour BAi tie-Mlnoe. Quo.
; Quo °"nr.n^xirÆ'
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TflÉ"COMMERCIAL BANK 
OF SCOTLAND, Ltd.

A
ital paid up*

THE STANDARD 
BANK OF CANADA

«47330»
«VE FUND

*3473300 ffgP*
tmtw...<w.-i m—r-

Heed Office 1 EDINBURGH.
.... £1.000,000 
.... £900.000 .... £110,000

Jas. L. Andxrsom, Secretary

LONDON .OFFICE * 62 LombanJ Street, E.G
aw I Awd. Whitli*, Manager.

EH^SssSsK-bS ' -------- -S86aies.«t

<trbal. lari BLisesD iff»
Bud Owwicw, . TO BO* FO, Oat.

eio.r. KWLrriLD, oam »garrwA^tfppolt
Paid-up Capital......... ..........
Reserve Fund,..................
Pension Reserve Fund ..,..

Alex. Boots, General Manager

», v
jÏV

fir «ssff““
{SET etiedw.Ont. WmtlSfct 
bna UoloeriU Parfcdale,

“«NS Ptoum

' “SSi*«s
I?

G boros s. Codtts, A «at. Manager 
Ckaelar Now. Drafts, aad Lem ofWatteeBarOraeo

ft

THE ROYAL BMK OF CANADASu. VM 
StOon

Imperial Bank of Canada.«ast CAPITAL, S3.eoo.ooo reserve. S4.3ee.see
Wmtarie*

leaCAPITAL AUTHORIZED, $10.000.000.00 
CAPITAL PAID-UP - -

O. *. Crow* Bag-.

B. L. P«w. General te Braachrac. B. N«u *rTw S
ONTARIO

A

stis.ee' 4.970.000.00
4.970.000.00REST pzÿs*-* ssrFeUe c-fa

Burk. PaUe Hanover A Elm wood Ottawa. Bank St. Toreeta
fnnraoll * Putnam Ottawa. Market Hr. Welland 
Niagara Falla Paatkrafca

asps DIBIOTOBI;
D. R. WILKIE........... ..........................
HON. ROBERT JAFPÜAY................ Clinton

America. QU
Montreal
Montraal, WastEad

Montreal, St Cetb- Meetraal, St Faal W 
arias St West Montreal AaaaaI Chart» is 1M

61.000.060 
490,000 

London. EO
HEAD OFFICE, - - TORONTO.

. ------------ -----------------of Ontario,

jmVfC.TCOLM.Kl POET°,OB?N«ONKEilMi?WAr SAULT T

St. Joke, North Er d 
SedraiB.In Prowl ■t Jake

NOVA SCOTIAY. lyjew
TrwoLON•am Fort Hawkeebury Way mouth

MANITOBA JPlums,
Wiaalgrg

m. NEWFOUNDLAND
St. Joke'»

ALOffRTA
In Frevlneo of Oeehee.3BSRL. SAOKA TON SWAN

^^^^■Lipton 
Bagiaa

MONTREAL, QUEBEC.
_ EmneNee In Frevl___ _____________
BRANDON. PORTAGE LA PRAIRIE, WINNIPEG.
■reneItee In Frevl

j

as7„C*M.
of BookotaRetain, Alberni

MUONia BROADVIEW. NORTH BATTLBFORD. PRINCE ALBERT. CkMIwate 
________UkOINA ROSTHBRN. I Cnmbaria,

,nueA‘KA •ÏB"*|Sr
... ■jeeehoe In Frovtaoe of OrHlsIt CelemWe.
AIBOWHEAD. CRAN BROOK. GOLDEN, NELSON, REVBLSTOKB. 

VANCOUVER, VICTORIA
rPABTMENT AT ALL BRANCH BA.

oe dapoNte from date of depont end credited quarterly

a iSÈMI
v aaeower,

ML PUaaanlMns Vj
New Wwl.ru. V

Eaategtn V
Moody VPort

Granrilla Stat
CUBA

Caaioguoy * Çloafnaffo» Havana, Oaliano St Mataasas 
Card misa Harass Msassaille Santiago i
Marari

I0»tB See*
da Cake

UNITED OTATBO. Now Yorit, H William St
Oerreene

6
SAVIN'

throughout the World
v.
I THE TRADERS BANK OF CANADA

CagJtel Fold no,Ceoltal Authorised, 06,000,000. 
• 04,300,000UNION BANK 

OF CANADA
Hoot, $8,000,000.

BOARD OF DIRECTORS :
C. D. Warren, Eaq, President Hon. J R. Stratton, Vice-President 
C. Kloepfer, Eaq., Guelph. W. J. Sheppard, Eaq., Weobetwbene 
C. S. Wilcox, Esq.. Hamilton. E. F. B Johnston, Eaq.. K.C.

H. S. Strstby, Eaq.
HEAD OFFICE 1 TORONTO
Stuart Strstby, General Manager.

N. T. Hillary, Assistant Gen. Man., Superintendent of Branches 
J. L. Willis, Auditor to the Board. P. Sherrie, Inspector

■RANCHES f ONTARIO
Part William

Ml

1

9

OITAhS
Dividend do. 05.

» p 
$. Notice is hereby given that a Dividend at the raie of 

S*wd Per Cent., Per Annum, upon the Paid-up Capital 
Stock of this Institution 

-urrent quarter, and that the same will be payable at 
** ®an*t *nd its Branches onf and after Monday, the 

of June next,
Transfer Books will be closed from the 17th 

3**t of May, both days inclusive.

By order of the Board,

Orillia
Otterville

Strath,oy 
Stergeee Palls 
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OwesGrand ValleyAytee
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Bridgteorg 
Brow a. rill.

Pert Hop. 
Paisley

Ceoleh
Ksedtaahas been declared for the.% an. Hamilton Bate

feel
Rote wood

Ta» Mia
RoadHepwerth ABerltegtee
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Syriac*. Id I 
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Mooat ftml
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Oeeeral Maaager. Or Ml Brttate -The N.final

April 24th, --
1908.

ft

. Vi



i V

THE MONETARY TIMES$ Volume 41,* 1908

k Bank of Hamilton.The Merchants Bank of Canada
Oepltel Fâtid-up .... i...........•4"..........  *«,000,000
Rest

HEAD OFFICE,
1 Capital Pald-ap 

Reserve Fund... lijSffi. 4,3*7,400,
MONTREAL1

Heed Office, . j • - Hamilton.Board of Directors
View-President, Joeathae HpDoeow, leg.

CtaM. R, Homier, W 
Alex. Bernet, Esq.

I Directors: ‘
1—to. oavast.

T, K. Merref, «apt of Brioches sod Ctlef 1Ontario

HON WILLIAM GIBSON,..;, 
J TURNBULL................................... Vice-Preeiilcnl end fluwl

- T.r.OekvMsIngersoll
Kincardine

Adtoo
Airtastoo
«km I
BeUerllU
Serlto
Sotbwell

- TUbSrm'OrlUU
Ottaws H. M. WArson, Assistant General Manager and Superinteedmt of Irmh.

ares Jiss
William KinoMoo Toronto

Wslksrtooaar OWTABIOWatford 
Wsstport 
Waat Lome 
Wheatley 
WUliamstowo

Yarfcer

l>eaminaton Perth I
Little Oarrent^^^^M 

Knot 00 indL m,rSSSuT gsKT: Ssss&lS:

liltcb*U M Toac* *odIfrSSSL, Toron&on
WnsoSr - 

MAlffTO BA

k master 
Atwood«Ber

B2&
HinTlZm-

Laooo 
Markdele 
Meaford 
Mild mar 
Mitchell

Berlin 
Blyth 
BraoUord 

" Boot Bod Br 
Ohoaley 
Delhi 
Dundalk 
Daedas 
ihmnvUle

JarrUS
Ltatoweltor

N
Milton
MllrertonOnebee

Jam* Ik Beaahamoto
Ht. Ket. w.
Bifid.

1

nEsE: Hbertiroote
St. J< ' gmb*

keawfiu#
Alberts

Leeomb#
lA-dlK

Ht. John.
'H. JofMe -

Ht. Soufonr Georgetown
(forrte BSnUH

COLUMBIANiagara Valla 
Niagara Pall* S.Grtnmby

Hsgenvlll* Wr* fe.
oSmSwiiI
PllljffUW gfiadOB
P^rt Boro £5

/Madktoe Hat* Calgary 
Cam rose 
Contain

ToAoldoi-u
Bed Deer

Msnltobe
Naplnka 
Neepawa 
Oak Lake

St. Albert
Uorrwpoodeote to Croat Britain-National ProvtoMsI Sans it

Minneapolis Security Ne'lonal Bonk.
Oolleetlop. egerted to all porta of Oonodo yromydy md

Correspondence *ollo4t4d.

Portage Souri*
U Prairie 

Burnellass.
British ColnmbUan

VO» leurWbluwoodAroma
■« Oarndoff Maple Oreek Victoria

I* Vania States—Bow Verb Agamy, « ood » Well Ht. W. M. Kammy, Agee 
l'ni Ossor Barrais. The Moral Bank of Scotland 
Toronto Branch, - ■ . A, B. Pattsesow. Manager.

J

£

THE ST. STEPHEN’S BANK 'MM «fin, Mm bggpv
ts£n

iTHE WESTERN 
BANK OF CANADA

In orporsied iHjO i
Reserve___.ft a>

W, T. Whitlock, Cas!»

j'yn, elms, vorne « Co. New York, Bonk of 
. National Shawmut Bank. Montreal, Bank of 
Bank of Montreal—Drafts issued on any branch

torfawijsr
AGENT.MW, 0* 
New York, BÏN.A. Boston 
M. nlreal St. John. N.B, 
of the Hank Ilf Montreal.

A ,000
ashler

STEPHEN N.B.
'yn. Mills, Currie *

ST

-

THE DOMINION BANK
Need tfflee, Toronto, Canada.

Capital Paid op,

e<

- , $8,800.000
Reserve Pond and Undivided Profits, 6,000,000
Total Asfets..................................... 48,000,000

WreotsrB-à. B, Orlie, M.P., President ; Wilmot D, Matthews, 
Vice-President ; A. W, Austin, W. R. Bsock, R. J. Chsistib, 
James GARSUTHsaa, James J. For, K.C, M.L.A , A. M. Namtom, 
J, C. Eaton. Clarence A. Boobbt, General Manager.

Branches and Agencies throughout Canada and the United States. 
Collections made and remitted for promptly..

Drafts bought and sold.
Commerelel end Traveller»' Letters e# Credit issued, available 

in all parts of the world.
CIMCRAL BANKINC BUS IN EM TRANSACT 10.

LA BANQUE NATIONALE
NOTICE—On and after FRIDAY, the Uni 
day of May next, this Bank will pay to its 
Shareholders a dividend of One and Three- 
Quarters per cent, upon its capital, for the 
three months ending on the jofh April next.

The transfer book will be closed from the 
16th to the 30th April next, both days mclduvfc 

The annual meeting of the Shareholders wi 
take place at the Banking-House, Lower-Town, 
on Wednesday, the 20th May next, at ThreeUnion BanK of Halifax
o’Clock p.m.

The powers of attorney to vote must, to be 
valid, be deposited at the Bank five fall days 
before that of the meeting, i.e.t More iw 
o’Clock p.m., on Thursday, the ntbldf May next. .

....$8,000,000 
à... $1,600,000 ..... $1.176,000

Capital Authorized» 
Capital Paid-up ...

- Rest-..........................
r- DIRICTORI

«Ï0TSON, Prssidbmt. Wm. ROCHE, M.P., Vice-PRsaimorr. 
C, C, Blackadar, Gso. Mitchell, B. G. Smith 

i A. E. Joke* W. M. P. Webstsb

Wm.

By order of the Board of Directors,
P. LAFRANCE,

Manager.Head Office . Halifax, N. S.» • • • •
................... ...Obhbsal Makaoee,
.. Assista mt Gekeral Makaoer. 
SurERIKTEKDEHT Or BrAKCHES.

.........Ikspbctob.
Quebec, 24th March, 1908.

HKANCHKH
IN NOVA SCOTfA—Amherst. Annapolis, Barrington Passage, Bear Kiver 

Berwick, Bridgetown, Bridgewater, Clarke, Harbor, Dartmouth, Digby. Do
minion, H alifas, Kao tv tile, Lewreocetown, Liverpool, Locfceport, Lunenburg.

tellarton, Truro,

I EASTERN TOWNSHIPS BANK

With ever sixty branch office In tbs proems »* gjjjj £

«tS^srisr^'sssAmmw
IMPORTANT TERRITORY

I tlifax, Keutville, Lewreocetown, Liverpool, Locfceport. Lun 
NmCtoyow. Parrsboro, Sherbrooke, Springbill, S tellarton.

ETON—Arichat. Baddeck, Glace Bay, lerernew, Mabou, Nor h 
St Peter's, Sydney, Sydney Mines.
BRUNSWICK-Sl John.

ARD fSLAND—Charlottetown.
ST INDIES—Port of Spain, Trinidad.
-San Juan, Ponce, Csgusi.

COBKRHPOMDRMTH 
and Westminster Bank, London, England 

Canada.
of Commerce, New York, 
ional Bank. Boston

Middleton. N, 
Windsor. Wc 
I CAPE BR

Capital $3,000,000
HEAD OFFICE

>N PRINCE B 
IN BRITISH 
IN PORTO Rl

!
1 c

X
IN THAT __

Serings Beak Department at ell Otto»
Branches in MANITOBA, ALBERTA snd BRITISH cot

amjwsmsw all ovaa ixt won**h Bank of Toronto end Branch*, C 
„ National Bank of Commerce, Nee 

Merchant'e National 
first National Bank, Boston ------I
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J Ieeerper»t«l W

MMH.TiwMM; the BANK 
- - - - - - - - - - -  - OF TORONTO

THE NATIONAL BANK OF 
SCOTUND, LIMITED

lacorporated by Royal Chenet aad Act 0/ Parliament. Bar,

Capital Subscribed ................
Paid up .................................... ..
Uncalled....... ... ....... ...,
Reserve Fund ...........................

Head Office - . .
Thomas Hacroa Smith, r«estai Uinu»

on.1

^ftllaATTT, fimMiàt.
*»

«,000,0.10 $16,000,000 
$1.000.000 » 6,000,000 
$4.100,000 $10,000,00» 

$900.000 • 4,600,000
It’ EDINBURGH

Gmamm B. Habt, Secretary

Hoc. O. t Hyman».
John Macdonald A. B. Hicfaotee Bawl?.Pi Joexra HsxDsaaoa Amt. Oeal

HKANCMIM
rapper CM HlObrook Shelburne

Newmarket
Dorchester OakrOle

Oil Sprlnps

Oort#.*,

CTOR.
DH1B.C,V.0. Sterner

Sudbury

w Thorn bury _
^TLbmtof J. S. Coca*.**, Manager. J. Paaoraoe. AaGelt

Sg&r*

■ ££»# jgS ——
tierrktoo UnU Yorktoo

Cartwrteht
Plot

THE METROPOLITAN BANK.
• EU :.i

Swao Hirer 
Wbmépe,

London City aed Midland
dHaa*o—Pint National 

ted for on day e<
Bow Tort—Nadooal of

the beat K *
VrfSSBJtE TO.Sfffo°S»WBBR1M

OOLt'MBU
Erery department of Baahiag

SnL
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„ „ DAVID MACLABBN, Vice Preeideet

Mr&tiSr DiïXGeorye H. Perley, M.P.
D. M. Pinas# Aset. Oea. Mgr.

BBSsHAY, Preeideet.

THE STERLING BANKbop Bara. General Man
Inspector.,—C.G, Pro nock, W. Duthie.

In the Dominion of OfUUUta
Canyaai.sl. ia reery hanlung teem in Canada, aad throughout the worid
Sixty-Six OfiFI

Offer» to the public every facility which 
their business and responsIMItv warrant

A SAVINGS BANK DEPARTMENT In connec* 
lion with each Office of the Bank.

f. W. BROUGHALL, General Msneger.

torn,*. i
tfÿj

— Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

Capital............................................$709,m.
Bmt end Undivided Profits over $1,24#,m. APPRECIATION

mitm Branche» In Now Brunswick Noes Scotia and 
Prince Edward Inland.

R. B. Kbsssw

* Of the numerous kindly references which find their way 
to the Monetary Times office, perhaps those most appreciated 
are from our contemporaries, from editorial pens at home and 
abroad. Their opinions reflect national thought.

General Manager.1ALE The leading financial journal a# Canada, and a
publication entirely Independent In petit lee.—Meleen/
(B.C.) Newt.

Canada's beat known financial Journal.—CalgaryTHE FARMERS BANK of CANADAfirst Herald.
o its 
'brea

the

A journal of high authority an financial 
tiens, and squarely Independent In pel It lee.—St. John 
(N.B.) Sun.

INCORPORATED by SPECIAL ACT of PARU AMENT 
HEAD OFFICE i TORONTO.

„ DIRECTORS i
Ri. Hon. Viscount Templeton, Hon. President.

B Col. James Munro. President.
«•so Noble, Allen Eaton, W. G. Sinclair, Bordge Gnnby, 

A. Groves.
LONDON COMMITTEEi

«

In Canada.—The meet reliable money
Brampton Times.

The leading financial journal In the Dominion.—n the 
iisive. 
s will 
rowo, 
Three

Onlooker, London, Eng.

Hon- Viscooiu Templeton,
Sr.Ches. Euan Smith, K.C.B. C.S.I. and C.

Canadian financialThat admirably 
journal, the Monetary Time*.—Canada, London, In*.

Canada’s loading financial 
Newt Advertiser.

The loading financial journal of Canada.— 
Courier, gt. Stephen, N.B.

The beet Informed and meet Influential journal of 
Its kind In the Dominion of Canada.—British- 
Australasian.

The principal financial journal of Canada.—Stret
ford (Ont) Beacon.

The latest Issue of the Monetary Times contain
ed an article on the relatione between Eastern end 
Western Canada ; this le ee sane and breed and rea
sonable In Ita argument, that It deeeryee epaee In 
every Western publication.—Winnipeg Saturday Feet.

Henry Higgins.
W. R. Travers, 2nd Vice-President end General Manager.
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BR. aa.. mss

Kerwood, Philip»ville,
.« . . , Sub-Branchée i
KwiHfa fc***.b"?*> Jenetville, Neelletoo

Mill, Deneferd, Mountain Grove, New Lowell,
UMm_u, correspondents i

Lyonnais, Paris, Franca Berlinar, Hasdal-Cesallechsil,
lij****» « eeooral Benklog Buelneee. Exchanges bought end sold, 
g*? «< Credit leeued on Foreign Coontrles. Interest allowed ee,
,__ — "et aod upwsrdn. compounded four time# e yeer.

to be *
day»

$ritoe«. Pont y pool, \ Treoloo, 
Sherbet Lake, XWellecetowe. 
Soothewpten, WUUnmMown 
Spriosford. Zephyr. 
Êutjnèr. 
b too If ville,

Three
next.

Xbannoovill*.
Verooe.

jer.
The Merchent*

The present subscription of the Monetary Times i< $2 
per annum, alTd $2.50 abroad. Fill in, cut out and mail the 
following form :
-r1 To The Monetary Times Publishing Company, 62 Church 

Street, Toronto.
Please send- the Monetary Times for one year from 

date. to—

ANK
. The following officers have been elected to serve during 
vht.!D?m5 yea.r on the executive of the Provincial Life 1 ----- 

x yto ' Association of Saskatoon [—President, J. , H. H. 
I ««-President, W. D. McBride : secretary-treasurer, 
a*»*.-. oUoy ' «cording secretary, W. Woodcock ; executive 
wTrîeLF J- Reynolds, Ç. C. Knight, H. B. Andrews, 
BeeaMuft*’ J W Mowbray, J R. Cathcart, Regina; C. Mc- 
HRz** ”• J. McKee, Saskatoon.
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X THE STANDARD LOAN 
COMPANY.SAFE SAVING YOUR

EXECUTOR
This Corporation is thé most extensive 

Land Mortgage Company in the Dominion, 
and one of the oldest, Jargeet and strongest 
financial Institutionsifftànada or the United 
States. Its exceptionally strong financial 
position constitutes it an unusually sets

Depository for Bering».
The Corporation does not do a specu- 

of buying and selling stocks 
and bonds. About ninety per cent of its 
investments are In first mortgages on Im
proved real estate, in the selection of which 
has been brought to bear the “ expert 
knowledge ” gained by more than half a 
century of experience.

You will enjoy Stool eu freedom from smietyif 
your savings ere entrusted 10 it. keeping. At the 
sometime they will bears# high s rate of interest 
ss is eensistent will the sbsolou safety of the in- 
vestment. * ^

Canada Permanent

S2K. : : .’NSSSS
Assess . . $2,280,000.00

Passmenr :
ALEXANDER SUTHERLAND. 
Vice-President and Ma*. 

Director:
W. 8. DINNICK

Director :
RIGHT HONORABLE 

LORD STKATHCONA and MOUNT 
ROYAL. K.C.M.G.

The Executor et your Beat# should to
coeipeteet, experienced sad thoroughly
reliable. This Company, with ks wide 
experience, Isree Capital end Reserve wed 
reliable management, is in a position to 
settle the affairs of your Eatsto 
tally and with the utmost fidelity to the 
wetructione contained in your will

Istlvs bust 1

7

II
14

NATIONAL TRUST Debentures for one, two, three, km mi 
five years issued, bearing internet at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled “SOME 
CARDINAL POINTS."

IS King Street Inst, TsrenteMortgage Corporation 
Toronto Street, Toronto XX

IThe RELIANCE
Lew mi tataci 9mmm ,

Of Qatari»- J'
14 MRS ST. L, TOMRTI

THE Sinking Fund 
InvestmentsHuron & Erie W.Jt Douaa

Loan and Savings Co.
London, * • Ont.

GOVERNMENT
MUNICIPAL 

BONDS

hnwwel Capital fitlf N4 I 7Ti,wtA

DEPOSITS
Subjsct to cb$tn8 wtthdfBWiL 

We allow interest at
t% PS* OSMT.

Compounded half-yearly os depoÉ» 
of one dollar and upwards

DEBENTURES I

4One Hundred Dollars and 
upwards; on» to five years,

PER
_ CENT

Executors and Trustees are authorised 
by statute to invest tr*t funds in these 
debentures.
J. W. LITTLE.

Praaidant,

DOMINION
SECURITIES cin

4 of 1100 and upwards for periods at 
from g to 10 years with interest at 4 
per cent, per annum payable half- 
yearly.— Monies can to Deposed by Md.

CORPORATION LIMITED 
26HNG STEASTTCBCHTO

1
’

The Hamilton Rrovidenl 
and Loan Society

HUME CBONYN,

.5%
°s

I
1

Debentures
For a limited time w» will leeue

- 81,MOW»
. i ioowM

55IJ2IM
3,924,3*66

B£MülflÉS1Xfe'
fewr per ceeL per annum, payabis heU> 
yearly. The Debentures of this 9*1*7 
are a legal investment for Trust Fends 
Correspondence invited.

Heed Office-Kleg St. H
A. TURNER.

President.

Capital Subscribed

TOTAL ASSETS - -
LONDON ft CANADIAN 
LOAN ft AGENCY CO. idebentures bearing 5% internet

payable ball-yearlyLimited
104 Bay St., - - ‘ - Tarante

KnTABUMHKD MW.
with intern» »

' ' •HS« If Etna Street Went
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

TDEBENTURES
Imoed, on. Seod-ad dollar» and 

upwards one to five year.
4 PER CÊNT.

I n term» pay able ha1 f-yearly. ,
Martasa* Imu mod. lo Ontario, Manitoba, and 

Saskatchewan.
W. WEDD. Jr,

Hnervtary,

Ont
c. FERE»

Tranaumr.Tli Oitario Leu ail Debeatiri Co.,
JOHN McCLARY. Prea. LONDON. ONT. 
Capitol Subscribed $3.000,000 Paid ep$i,»on,eee 

Reserve Fund - - - • $7,1,000 
Total Liabilities $a, 144,668 Total Assets »«, ,3*0,5 

issued for • to 5 year» 
with 1 yearly coupons 

• Ann tun Legal Investment for Trust Fuads 
Payable without charge at any agency of 

Molson* Bank*

V. B. WADSWORTH.
Maoeger. h.

UNITED EMPIRE BANK4% DebenturesTHE PerToronto Mortgage Compaoy
' OtSee. Me. IS Toronto St.

Capital Paid-up 
Raasavs Fu*d 
Total Aaeara -

of Caned*, Toronto
ACCOUNTS 

It if th« aim of this 
provide not only a »afe ana 
able depository for money. 1 
place where it# depofitorf R*F 
feel that anything the maaaÇ 

do for them wul * 
considered • pleasure.

Mortgage Loan, on Improved Real Batata.
ALFRED M. SMART, Manager. Net•7*4..4*0 OO

4,5.000 00 
,.5,7.0,5 93

I
fctofill

■ L 1 Preeident ,
HON. SIR WM. MORTIMER CLARK. 

LL.D., W.S., K.C.
Vice-President. WELLINGTON FRANCIS. 
Debenture, Issued to pay 4%. » Legal Invest
ment for Trust Funds.

Deposits received at interest, 
l-osos mode os improved Real Estate, on 

favourable1 terms. *

SMITH, KERRY & CHACE
Cornu LTiwo a wo Coweraoenwo Ewoi 

Hydraulic, Electric, Railway, Msaidpal. ladustrial 
W.U. Cede seed. Cable Addrsse “$mkkt+"

TORONTO WINNIPEG
Cecil B. Smith J. G- G. Kerry W. O. Cbaee

WM
*ssi

ment can IWALTER GILLESPIE, M, tar.

[ rf

L1



MTSIU. SAVINGS 4 LOIR
COMPANY

London, .
HU*fCarkal.....................
law» Feed

OMTAHIO
M

Thomee Beattie.W./•i&is. Vioe-Prea 
M. M—ret.T.„ - ,------ . T. Hi________

Mesey sdrmesd on improved ferme 
~*” *T*oi town properties, on faroraUa toner
D^Sf"i

min or

pro

to
C. P. BUTLER. Murnr.
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OAN
The Royal 
Trust Company,

VALUABLE
DOCUMENTS

00
DO
00

HEAD OFFICE, MONTREAL

C*tal Subscribed • - $1,000,000
Capital Paid Up - - - - 700,000

700,000

«rf 004 “ yoor Lome !
Why take chances when you 
eau keep them in e safe place 
so cheaply ?

Our Safe Deposit Vaults 
are positively fireproof 
and berglarproof. Private
Boxes to rent from $2.00 per 
year up.

We invite inspection.

The TRUSTS ans GUARANTEE CO.
UmNetl

45 KINO ST. W.. TORONTO. 

JAMES J. WARREN,
Meseetog Director.

(ID.

«e

BOARD OF DIRECTORS
Right Hon. Lord

Mount Royal. G.C.M.G.0UNT

Has. Sir George Drummeod, 
Vice. President

K. S. Aeevs
LICUW*TO»
t B. GbssmmiildsCM. Haw
EV-mSSth

K.C.M.G.
wn.

Sim W. C Micsouu 
Hoe. R. Nmu« 
ArMaueueu
A. T. Pa _____
5m R. O. Rem
James Rons

Sib T. G. SwAVoewaner, K.C.V.O.
Sw We. C. Va* Hoe»». K.C.M.G.

TORONTO BRANCH 
SANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager.
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ACCOUNT 
BOOKS--

YMM A Healthy Sign
-MS?S.“ÏÜ3li

M,M4

Me store

tore toe present nsidisleriy to the 
sew subscribers. TbereeeoetoneUertoeeefc.

This tournai'. etod circulation to largnr 
thee thet to en* weekly trade eewennper to

m toe eddlto aad teeters
rreleliee to larger thee the. 

drentotton of ell other Irodn

of
EVERY KIND-STANDARD MAKE 
SPECIAL PATTERNS MADS TO 
ORDER LOOSE LEAF BOOKS A 
SPECIALTY LOOSE LEAF PRICE 
BOOKS — Newest

lode at 
K at 4 
tobaU- 
bpM*

Advertiser» to the Cemmetetol get 
RESULTS. If yon want bneionse front 
the repldh' growing and beet buying pro*.'

EstuMIsbed mar Half a Century. (YWi fifgpr f rihi Dollar to Tee Tlwesand. BROWN BROS,
idem HURRAY'8

interest tables
WINNIPEG

Manfaetirlic 4 Cmirelil Statimn.
31*53 WelMuetue St. West, Termite.ty •hew totaraet no ell 

lie Thenaend tor 1 day to
st pgr

PMIOKp 910.00.
•- w. MURRAY, . . TORONTO,

L Beprewr Court to Oatufc.

front One Dollar to 
dope front300.00 «to Bp* . I

/70UNTIE* Orey end Brow wSetotoee mode no
^ Idiodi f$1oor( ood mhL sotiMO fldPWoL
A gABATAI leaeatoi butoewr trematoto. Landtog tone 
nee pen tot, lawyers end wheienele etenehetoe |d*w ae

MMM’ ' H H. MILLIE. Béai

nJOOjOO

As s protection to Merchants 
snd Consumers, we are fast
ening all our bags containing 
Granulated sugar with a lead 
seal bearing our trade mark

ZZIAO
MJbb
f were 
treat M 
da bait i

SodMf

the dominion
bum a imfEimm swmr

ADPINO MACHINEFonda

PAPER ROLLS
Oat

Wn manufacture all grades to paper to all
! ! s ; i- site rtoto. f 1 f 1 1 »

The BRITISH AMERICAN
til* Meson 1C Teens

SOMIMm, /* CAW ADA

pér cent payable bait- 
do Debentures.

r

and the initials "C. S. R.” 
When ordering Granulated 
sugar in bags see that the 
seal on the package is un
broken.

TORONTO. ONT Vyearly

SINK l *• rVRDOM, K.C., Pi
Nathaniel mills.

FOR SALE0

Please One's Readers
hwttor 5.*? rU“i"F. rrobtom continually-----

*ey le rf* î'Ktornnl can yet bn improved to the 
Jnrtber entenm to renders and 

That to one mere roeeem for
Timor,

^OUMNAL OP CANADA
2L”22X «.

•totaed ieU * pkeM *•* lwr*>nj

Wire Straightening MaaMm MANUFACTURED Bf THEink to automatically straighten and cut ofl 
accurately any lengths up to 6 ieet, sine of 
wire No. ia to 7 gauge^
These machines are In good order 
perfect work. We have three to spare aad 
will sell one or more as deal red. Price, 
complete wiih counter shaft, #76,00 each.

1 nail machinas which 
t if interested.

irofit"
but B and do /

1 may
IBB*-
ai k DEFINING CD. L».good

bout
Also, hare some 
we will tell you a

THE PAGE WIRE FENCE CO., ltd. MONTREAL.WALKCRVILLC, ONT. t

ThB Tvns Garni Tram 
Corporation

ACTS AS

; EXECUTOR 
ADMINISTRATOR

oe

TRUSTEE
n. of the Corporadee will 

00 cotisait at aay time wkh

aatvas of the rorricas of a Ti 
P**- All

Corn- 
will be

aa strictly conAdaotiaJ _£

Executor are received for
FREE OF CHARGE.

J. W, Ingulf, Maiag lag DM*
Toronto Ottawa

II

• .
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X17ESTERN Assurance Co.
ww Incorporated 1851. y Fire and Marine.

*
r

- $2,500,000 00
3,284,000 00 

Income for 1907 over 3.299,000 00

Head Office TORONTO. ONT.

Hon. GEORGE COX, President '
C. C. FOSTER.

Secretary.

Capital 
Assets, over -ÆMILIUS JARVIS ® Co.v.

MIMSESS TORONTO 
STOCK KXCMANC1

fr
8 mincis ST.,
LONDON, ENG.

16 JORDAN ST. 
TORONTO, ONT.

VetSTOCKS AND BONDS

W. B. MEULE,
General Manager

W. B. BROCK,
Vice-President Ci1

OLDEST ACCIDENT OFFICE,
'/'A n

RAILWAY PASSENGERS 
ASSURANCE COMPANY

LONDON, ENGLAND

■

ACCIOENIS AND DISEASE

The Ontario Accident and Lloyds Plate Glass
; Insurance Companies

Imuc Specially Attractive Policies, covering Accident Accident and Sickness 
Combined, Employer., Elevator, Central and Public Liability, Plate Glas.

Eiitwre & Light bin, Bee. Arts, 61 te 65 Adelaide St. E. TORONTO
fT.; tir

* «M
XCAPITAL

$5,000,000
CLAIMS PAID
$30,000.000 >

ten

»e Owl
O'* mmFI1ELIÏÏ nm

EMBEZZLEMENT Established
1849.

6UARAITEE.«Î^V X*'
*cy-

C+*A
WORKMEN’S COL

LECTIVE INSURANCE.
EMPLOYERS LIABILITY.

COVERED BY THE^BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

i

i
who neve tom roe all POSITIONS Of TRUST, Ac. 

Write for particular* Head Of ice for Canada: 
BAY STREET, Cor. RICHMOND 

TORONTO

' Agent* wanted in principal Iowa* of Ontario 
Apply F. H. Ressell, General Manager.

bW
AllJ. E. ROBERTS, General Manager

TORONTO

T
IMPORTANCE REALIZED. if M

DIVIDEND ,STOCKI! iw si“ To .leave all matters in such a situation as to give but 
little care to those who will have the managem nt there
after.” No one of any intelligence can doubt the wisdom of 
such â policy. If it is recognized then to be the best plan, 
why not carry it out in your life ? See to it that, should the 
responsibility of ^management pass from^you to-morrow, you 
are prepared to-day for such a happening.

And what applies to one part of your life, in this in
stance, applies jûsf as much to all your life—business, finan
cial, social-and home affairs. In the first three you are the 
best judge, but in home matters, you are leaving undone 
things that should be done? If to-morrow ^you were sud
denly called to relinquish the reins of government would 
your affairs be such as to give but little care to those upon 
whom the rjianagement would devolve ? If not, then you 

, neglect the most important step of all. ^
Learn to place value on that which is most important.

You cannot afford to take chances on your safety. Kvcry 
railroad wreck then should bring home the, necessity for 
accident insurance. The dangrr^rs not eliminated or even 
lessened (it will never be as long as the railrua<| U in exist
ence) but the protection afforded by the—knowledge that i - w ÉI
should the unforeseen happen (the fact that it never has as changes in the Nipissing dirjKtorate enectea ■
yet means «mply that you are nearer the time when it will annuaj meeting at Augusta the other week is one ot many
overtake yc*)) 'he maintenance of your family is assured, . h takcn place in the history of the company, a k should readily commend itself to you... Lt ,he fiîst report, dated May, ,906, show, there ««fj

As a safeguard against such an happening—loss of life njne directors ; E. P. Earle, president, New Y ora, 
by railroad wreck—the Ocean Accident and Guarantee Cor- R j)e Lamar, vice-president, New York ; )■ vvnarvv^ York;
poration Limited, Traders Bank Building, Toronto,'issue a del phi a ; D. Coulson, Torbnto ; E. C. C””vcrjf' v,w York;
special Triple Indemnity Policy covering you to the extent c . R M Thompson, New York : A. Monell, n
of three times the face value of the policy; that is, in the p Faskcn, Toronto; and R. T- Greene, New n-lamar,
event of your death from such a cause, your benefic ary. „efond report dated April. .007. shows that Capt. ue
would receive three tunes 'he amount named on face rf r . « w Thomnson A Monell, and E. C. Converse
policy. There lire no annoying technicalities, and the con- directors In their places appear the »«*•»
dirions of the policy are carried out to the letter. Should to SXuse F Meyer, jr. W B. Thompson. J. G. Heg*
yoy not see to it first, that the interests of your family ‘are J. York and F. A Schirmer, Boston,
protected and their maintenance assured ? Ayou do not L »■ Kendall, all ot New r ors ,
then you come under the class that do not believe'in accident an addition of • Z - . one chaWI*1®
insurance— the *■ el fi sh egotist, who thinks only of himself. In the third report, dated Apri ■ 0 • . Watson. ^<w
He is «the nine times ând safety but a mere nothing. Some the directorate occurred. The name o • • ^ (j,e ,«ne
day when tob.late that man. will realize his lost opportunity. York, was substituted for that of J. P directorate b**
Why is it thial almost every prominent and successful busi- city. Since the publication of that rejjor ; |ast ansuv 

S ne-’, man believes in and carries accident insurance if hr. be again been reduced from eleven to nmr' ivt,arton, of PbiU'
* able to get it? He must certainly attach more importance meeting as noted above. Messrs. Joseph attend

• to it, and Co should you. Act to-day and have the triple delphia, and Frank A. Schirmer, of Boston, w jcaVj„g trine
indemnify policy fully explained to you—then take such steps ed the meetings, disappear from the board, tn
as you deem best.—fAdV.J names on tfie list.
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THE PEOPLES BUILDIH6 & LOAN ASSOCIAT!»
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Till* Issue of the Monetary Time» treats more •opeelolly more substantial to make the looms hum, the factory 
d Ctbelt end Its mines. In the following psgee will be found wheels turn, and the locomotive steam send up its black 
NJMtaMsand figures relating to this Northern Ontario min- smo^e thankoffering. A man might »it the week long

sreSSSSH samaras !atj^-srr-s
hMMtlen for which you Mk,“ osye one, “for In the eooe of become convinced that an extra supply of confidence in 
jWMwper, I recognize Its standing at well os your deelre to thc situation Was his. But if the footprints of customers <

M rk ? îr" hi‘ph>,ical w“kne“wouldMl heeuee w# rely on the high reputation of your Journal.” smother his sentiment.

:k

/rite
ance Canada is annually blessed, sometimes afflicted, * 

with an optimism that acts as a stimulative force. When 
seeding it commenced in the West, the country talks of 
the confidence it has in the crops. This sentiment has , 

One begins to feel that prosperity is largely the thc effect Qf phenacetin. Taken in small quantities, there 
!?“* of sentiment. President Roosevelt will help the ;g no reaction, but in large doses, miserable depression 
National Prosperity Association, an organization for f0||0W8. |f the crop is finally labelled “Bumper,” this 
««waging the return of that asset throughout the Western feeling brings no reaction. If the crop is light, 7 
2*hy. The Association says that after ten fat years, Western Canada gets a doldrums seizure ; and the East 
®e body commercial entered upon a period of depres- fhareg t(,c blight.* No matter what story thc early fall 
•on and stagnation. Tlut now there is promise of boun- wjjj tc||f tj,at spirit of confidence is prevalent in the early 

crops. The unemployed are eager for work. Rela- gpr;ng ("he question then arises whether such an yearly 
between capital and labor are not strained. The uniformjty of thought is advisable.

”ancul stringency is passed. And capital is anxious Ag the must always be given the benefit qf
e investment. So the return of good times waits doubt, the periodical prevalence of his confidence isx

" TV.C°tnfidCncC‘ V , , . .... a good thing. After all, it leads few astray. The keen-
rte abstract naturally figures largely in national life # ed bugift<.gg man hiea him to the commercial Jabo-

erhiiî?, Supposc a community lived day after day f There ' he dilutes national optimism -and
£™W'ng funereal expressions and generally giving the gtren„thens -national pessimism. A mixture at once a 
A? ~‘on fhat thc end of thc world was immediately h and a gUjdc is the result. Any person can pick out 

vital statistics of that community would likely fhcHflawg jn the rccord „f nation builders.. It is well to 
I™,/ h,*h percentage of suicides. Indeed, the town Jcavc {hjg w,mPOnc e|se. There are always men who 
moil for its citizens, until none were left to h a £ugincgg to detect a black cloud as big as a
2"'„And ‘Died from the effcc| of concentrated pcs- ^ cent picce forgetting the blue expanse of sky.

rr* n 'rof “iWnddÆ a;h " sszJzstt ££ uSZJ.a rJ..?nd some arc !d ' .^! h! hors' hackneyed reply that In,sine.» is quiet. The

«2 » product

MANUFACTURING PROSPERITY. )
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he possessed eleven acres of fruit trees, with about one 
hundred and eight trees to the acre. ,The land, he sayi 
is a block of one hundred and twenty acres, leased from 
the education commissioners at thirty dbllars a year 
with a lease renewable every twenty-one years. It costs 
him $5 an acre to clear the bush, $25 for stumping^ 
ploughing, while the fruit trees came to $20 per hun- 
dred. Fencing can be obtained for $3 a chain, including 
posts and wire, while a shack for two, with iron roof 
and chimney, costs $55. Altogether, then, his orchard, 
including a draught horse, meant the expenditure of a 
little less than one thousand dollars. His two girls, when 
old enough, will attend the. Government poultry station, 
where they can get a course oHpractical poultry raising! 
Then the family will combine poultry raising and fruit 
growing. These and other facts and figures in future the 
immigrant will compare with those of the Dominion.

While doubtless improvements will yet have to take 
place in the social and economic progress of the country, 
national enterprise in New Zealand has made rapid steps. 
The Government Agricultural Department assists farmers 
by conducting experimental farms, by disseminating 
useful scientific information, as in Canada. They have, 

"too, a Conciliation and Arbitration Act by which it is 
endeavored to settle all labor disputes amicably.

There are between eight and nine millions sterling 
in the post-office savings bank. A Government life in

department is in operation, the total amount of 
policies being about eleven and three-quarter * millions 
sterling. An accident insurance branch also exists, as 
well as a State fire insurance department. Old age 
pensions up to one hundred dollars are paid by the State 
to reputable indigent persons of sixty-five years of age 
or over, who have been not less than twenty-five years 
in the country. The railways, on which more than one 
hundred million dollars have been spent, are State

New Zealand, therefore, from the guide book view- 
point appears a veritable Utopia. Probably its distance 
from Europe is its chief drawback, while at the same 
time an advantage to Canada at least for a certain 
number of years. This editorial sidetracking for New 
Zealand may at first sight appear unpatriotic. But it » 
as well to know what your British cousin is doing, 
especially when his aspirations, his motives, and 
ambitions are the same as yours.

from ultra-harmful commercial depression, the Dominion 
is in excellent condition. In spite of all the immediate 
past has given, the present is a time for hoj>e and con
fidence. Say what one may, Canada s prosperity depends 
upon its crop>. Men who have made trips through the 
West during the past week say that seeding is practi-

thc wheat is severalcafly completed. In some 
f inches out of the ground, as if desiring to tell the ob- 
v server that the soil means good business this year. 

Confidence figures, largely in the cult of prosperity ; and 
it looks as though all the other contributory factors will 
be in evidence,during 1908. 1 o warn the man of busi
ness to proceed slowly, and not to allow these bright 
prospects to seduce the prevailing wise conservatism, is

cases

, y •

unnecessary.

BIDDING FOR POPULATION.

' If aj city or a town in the older countries advertises 
• its charms and some good person receives, a booklet de

tailing them, the comment usually pertains of the 
waste of ratepayers’ money. If a Canadian or a Yankee 
city omitted to do the very same thing, it would 
be dubbed behind the times. In Europe now they find 
that to attract the tourist, civic advertising is necessary, 
just as ijn a growing country it is a wise policy ^o^spread 
abroad good tidings to attract the homeseekCT?*' Half 
a dozen excellently prepared handbooks recently arrived 
here from far-off New Zealand. A glance at them shows 
that the presses of a Government printing house gave 
them circulation. “Published by the New Zealand Gov
ernment Department of Tourist and Health Resorts” fs 
the superscription. First occurs one thought, after ad
miring the picturesque scenes of Ao-Tea-Roa, the long, 
bright world, as Ta ma tea named,the island six centuries 
ago—and this, what little the average man knows of this 
island continent in the Southern seas.

The whole population of New Zealând is about three 
times that of Toronto. Numbering some 920,000, these 
figures arc made up with the help of 47,000 people of 
the Maori race. There are no millionaires in New 
Zealand, we are told, and no starving poor.. Politics are 
not dominated by rings or machines. The wealth per 
head of the population is some fourteen hundred dollars, 
and it is stated to be the highest in the world. That 
country, as well as Canada, counts in millions, with its 
37,ooo,cx<o acres of land in occupation, its 20,000,000 

. sheep, its 2,000,000 head of cattle, its export value of 
L $80,000,000, its gold exports of $300,000,000.

The literature which New Zealand sends, is cflverly 
written tp attract two classes, one the tourist, the other 
the immigrant. The latter is of intimate interest to 
Canada. Broadly speaking, two sections of the 
world are attracting the surplus population of the old 
countries, Canada ?md Australia and New Zealand. The 
Dominion recently has almost monopolized the influx of 
immigrants of value. The United States may have 
received morb of them, but of lesser quality than Canada 
has acquired. Australia and New Zealand have suffered 
for two reasons—distance from the home land, and lack 
of judicious and continuous^ Government advertising. 
Hut of late the Southern seas continent has made up for 
this neglect, and the two countries are fast becoming an 
immediate and serious consideration for the emigrant.

One pamphlet is written under the caption, “Making 
a Home in New Zealand ; the Story of a Successful Emi
grant.]' The preface takes the form of a view of the 
port of Auckland, which has a population of 83,000. 
Was if a wise or unwise Providence which tempted the 
writer of the booklet to add that “the time from England 
to Auckland via Canada and ; Vancouver 
and tie time from England by direct steamer six 
weeks'”: One never knows what temptations the half
way house will offer.

ic successful emigrant !tells his own story. In a 
little ok-ef two and a half years he had twelve acres sown 
in English grass and three acres in clover. In addition,

surance

owned.

EDITORIAL NOTES

The names of four hundred and thirteen periow 
desiring to become naturalized Canadians were read out 
at the general sessions at Toronto on Tuesday a inode 
to this land of ours.

Upon the unrest in India is placed the burden of 
financial declines. The drop in Consols ***

of another Indian
many
directly attributable to the rumors 
revolution. India, being one of the silver buying 
tries, and not having for some time made the usj"* 
chases, the break in the price last week to 34 

in London has also been hitched up to the 
troubles. Until the advent of Cobalt the prre* 0 ,.,f

not of great importance to Canada. The * 
production of silver ten years ago was some 109, »
ounces and fhe average London price, 26 15-1 
Last year the production totalled a little tnor 
150,000,000 ounces, to which Cobalt contri u ^ 
than 10(000,000 ounces, the average price for ^ 
being 303-16 pence. The lowest price silver ^ 
for was in October, 1903, 21 11-16 pence per ^ 
average for that year, too, was the *<,wc* ' 
recent years India has been a larger buyer jaK,
but the demand from that country has dcckM*
One reason for this may be that there is a iTnottd, 
in the exercise of the fine arts for which India • t 
and which require the use of silver.
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the Bank Act its organization had to be completed within 
one year, otherwise the charter would lapse. Being unable 
to fulfil these conditions, the promoters, of whom Mr. T. 
Marshall Ostrom was the principal, obtained an extension 
in 1896' lasting until 1907. Funds being then still insuffi
cient, the company was wound up.
Expended for Commleelene end Travelling Expenses.

During the process of organisation, subscriptions had 
been obtained for shares aggregating between $0,000 and 
$300,000, and the Company had received in monies paid to 
the Toronto General Trusts Corporation between $75,000 and 
$80,000. The Trusts Corporation acted merely as agents to 
receive these funds from subscriber^. The form of appli
cation that was signed by applicants for shares contained 
no reference to the prospectus, but provided that the funds 
so deposited with the Trusts Corporation should be at the 
disposal of the provisional directors, or a majority of them. 
Acting on that authority, the Toronto General Trusts Cor
poration paid out to the provisional directors between $35,000 
and $40,000. It is said that the monies so paid were used 
by them in paying commissions and travelling expense* to 
the various agents who procured subscriptions for shares.

The attempted incorporation of the bank having failed, 
it is now necessary to wind up its affairs and distribute the 
remaining monies which are in the hands of the Trusts Cor
poration. They aggregate between $30,000 and $40,000.
In this disposition, inquiry will be made as to the leggl pro
priety of the disbursements made by the provisional directors.
To D00M0 Position of Promoters.

There is no suggestion of fraud ; it is rather a question 
as to whether when promoters start to organize an institu- ' 
tion of that kind and it never becomes an actually existing 
corporation, they have to take their own chances and pay 
their own expenses, or whether the funds contributed by 
subscribers are available. That question depends to a large 
extent upon the form of application. There will also be 
raised the question as to the applic4tion of the law to Mr.
D. A. Gordon, of Wallareburg, who signed a document pur
porting to be an underwriting agreement for a large block 
of the shares. This agreement, if carried out, would have 
enabled the company to get on its feet. Mr. Wallace has 
been advised that he is not legally liable in that respect.
This is a point which will have to be decided in the courts.

On Tuesday, application was made by Mr. Masten for the 
u'ual rrder under the Winding-up Act. Proceedings had 
been'instituted in the High Court in which Mr. J. K. Kerr,
Mr. Gordon and Mr. Ostrom were plaintiffs and the Toronto 
General Trusts Corporation and xthe Monarch Bank were de
fendants. Judgment was given in favour of plaintiffs, and 
an order was given that the concern be wound up. Mr. F.
R. C. Clarkson being appointed liquidator and Mr. McAndrew 
referee. The claim put forward by Mr. Masten was that this 
judgment did not go far enough, and was inadequate to ad
just the rights of all parties; gnd particularly in this regard. 
There are 176 shareholders, some of whom have paid nothing 
others having paid in full, and between these two extremes 
there are subscribers who have paid all sorts of sums. Mr. 
Masten contends that these subscribers should be equalized.
$«ibwrlb#re ere East end West.

They are widely scattered over the country, to all parts l 
of which the Dominion Winding-up Act fully extends. It is 
for this reason that Mr. Masten asks that the judgment in - 
the case Kerr against the Monarch Bank be superseded 
and the usual winding-up order under the Act be ^substituted 
for it. Judgment has been reserved.

In conversation with the Monetary Times, Mr. Masten 
said that the ultimate questions that will have to be decided 
have not yet been determined at all. In making application 
before the court on Tuesday he went no further than to 
indicate that these questions existed, and could1 be chiefly 
determined by a winding up. The next step will be a meet- 
ing of the shareholders and creditors of the Monarch Bank, 
so that their views on this may be ascertained and reported 
to the court. ; - r

CANADIAN BANKING PRACTICE. 

By H. M. P. Eelurdt.

costs

LV.(
It has been explained how, every day, in the 

I country the customers of the bank bring to it in their 
I dqywtt» cheques on, and notes of, other banks, and 

low the teller sorts out these items that are obligations 
of other banks in town, and sends to each one its own 
it the beginning of the next . day ; and how he 
despatches his “sundry” notes, or notes of banks not 
represented in town, to the central offices for redemp
tion. The same process goes on daily in the cities. The 
depositors bring in notes of other banks and cheques 
on other banks in their deposits. In the principal cities 
entry bank in the country is represented by a branch 
or by a redemption agent, so practically everything in 
the way of bank notes can be cleaned daily. Then, every 
day’s mail and express from the branches and corre- 
ipoodents brings in a large number of cheques on other 
tanks, and a number of parcels of other banks’ notes. 
When everything has been sorted and the deposits for 
the other banks all prepared for sending out there will 

I he, perhaps, tweqty-five or more parcels. Before the 
clearing house was instituted these parcels had to be- 
tent, each one to the bank it was intended for, and each 
other bank would have to send its deposit in exchange ;

J after the twenty-five exchanges were effected every bank 
would have to settle probably twenty-four differences 
per day with each of the other institutions. Under the 
clearing house system the parcels are all sent to the 
clearing house, or place appointed for the exchange of 

I parcels. Each parcel will have pinned to it a ticket 
(fating the amount of the contents and the name of the 
bank it is intended for. The clearing clerk sent out by 
the bank will bear with him a sheet containing a list 
of the amounts sent by his bank to the respective other 

I hank*, the name of each bank being set opposite its 
amount. These are added together ; the total represents 
Ihe bank’s clearing for the day. Arrived at the clearing 
house, there will be seen a circular row of twenty-five 
tompartments or boxes, each compartment bearing the 

of a bank, and giving room for one man. The 
clearing clerks take possession of the compartments 
hafonging to their respective banks, and the messengers
* sent to accompany them begin their rounds, 

one in succession calls at every compart m^it and
adders the parcel for that bank. As he does so, with 
*** Parcel he presents the clearing sheet, and takes 
"Poo *f the initial of the clerk receiving it. When the 
** has gone the rounds he will have divested himself
* all his parcels and will have on the clearing sheet the 
receipt of an accredited representative of each bank.

\
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WINDING UP OP MONARCH SANK. .

PPJ**^**» to have prooeedlngs brought under Wlndlng-up 
**—’*•*• of Shareholder* will now have to bo obtained.

j.motion on behalf of several Nova Scotia shareholders 
7$fnarch Bank was made by Mr. C. A. Masten, K.C., 

l e Cn*ef Justice Falconbridge at Toronto on Tuesday. \ 
at"S'* the institution’s affairs settled under the Dominion 7 
if tk* Instead of under the ordinary jurisdiction

a* I* at present being done. Mr* John A. 
jujJJ,0- K-C., opposed the motion on the ground that the 
«..i- 'PTO-Çndings were quite As efficient as would be those 
"•^tbe Winding-up Act LÜ J*

•« Monarch Bank affair is familiar history. The insti- 
**s incorporated in 189$, and under the provisions of

♦-

. NORTHERN trusts company.

There was a time when the financial institution of. West
ern Canada was very largely a minufs quantity. With 'he 
growth of the prairie provinces h*s (Om- a chain of reliable 
and Western monetary organ zatiofls. Many of them are still 
young ; but their youth is lusty, and they have rendered a 
satisfactory account during their comparatively short exist
ence. The Northern Trusts Company, which held its annual*«tion

*
■I*
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meeting at Winnipeg last week, is one of them. I he third The Financial Quarterly and Stock Exchange Diary for 
annual rk-bort and balance sheet then presented to the share- April-Junc is an excellent compilation. It contains a list of' 
holders was gratifying. The figures are for the year ended annual meetings, highest and lowest prices of leading Cm2 
December; 31. 1007' A balance of *19,189 has been carried dian securities^in 1906-07, a statistical digest of banks and of 
to "the credit df profit and loss account. .- companies listed on the Canadian Stock Exchanges, a Stock

This amount stands to that account after organization Exchange diary, and much other useful information, 
and management expenses, and all other charges have been The Imperial Bank has, issued its report for the year 
defrayed, after a goodly amount has been written off from ended April 30th. The net profits for that period amounted 
the furniture and fixtures a< count, and after the payment of to $721,175 ,equal to 14 52 pef cent, on a capitaEof $4,965,711 
two half-yearly dividends at the rate of 5 per cent, per apnunr, During the year the bank paid in dividends $535,524. tie
amounting to $29,058. The company’s income for invest- balance of profit and loss to be carried forward was $471,911
ment, on a commission basis, in first mortgages on real compared with $426,316 last year. During the year th# bank 
estate, during the twelve months was $458,048, together with received in premium on capital stock $191,809.
$51,038 for investment in guarantee mortgages. The annual general meeting of the shareholders of the

Thd president, Mr. George F. Galt, in his address stated Farmers’ Co-operative Harvesting Machine Company, t i»n 
that the fund* of the company arc invested, in first mortgage ed, wj]j bc held on Monday week at Toronto, for the purpose 
on town and farm property in the Winnipeg, Brandon, Moose 0f considering a by-law for creating and issuing $250,000 of 
Jaw, Regina, Calgary, and South-Western Alberta districts ibe authorized and unsubscribed capital as preference shares 

The following were elected directors:G. F. Galt, G. K. j ;n 25,000 shares of $10 each, bearing interest at 8 percent’ 
Crowe, R. T. Riley, J. H. Ashdown, P. Burns, D. K. Elliott, 1 payabje out of the profits of the company each year, and for

’ G. V. Hastings, G. W. Allan, J. A. M. Atkin*, J H. Brock, ! recejving the report of the directors.
J 11 anbury A Macdonald, J. A. McDougall, R. D. Me- The office in Montreal of F. W. Boschen is closed and 
Naughton, J. Robinson, Captain W. Rob nson ;L^rSt?.ba2' the firm ha* suspended payment. Mr. Boschen is OMofthe 
Mr. G. F. Galr was again elected president, and Mr. G. R. be$t.known stoc£ brokcrs the Clty. Besides hi. Montre"
Crowe, vice-president. offices he controls probably a dozen other offices in Canada

and the United States, including Toronto, London, Hamilton, 
Albany, and St. Albans. A couple of years ago he became a 
member of the New York Consolidated Stock Exchange. He 

j left the city a few days ago' for New York, where it is under- 
The Eastern Townships Bank has opened a branch at St, „t00(j he is trying to effect a favorable financial arrangement 

Remi, Que. +r ■' Some estimates place his liabilities at nearly $100,000. Ins
An unsuccessful attempt warmade to rob the Union Bank j communication, to-day, he made a tentative offer of 4<>centi 

at Macleod, Alberta, on Tuesday. - .*> - on the dollar, and said more ijs owed him in Montreal than he
• At Prince Albert, Sa»k., the Imperial Bank is erecting a owes, 

branch building 1 At a meeting of the Board of Directors of La Banque St.... Th'Æf"* «*“ *b,aicb in ,ie! fsvsrsss: ”««T^ srssss.%2saniwfcSrs Mr %» -u«, i,. street -
premise*, Toronto, at a cost of $50,000. immediately to appoint a liquidator. The appointment of 1

The Bank of Commerce's new premises at Medicine Hat, -, liquidator will place the affaiis of the bank in the hands of a 
Alta., has just been completed at a cost of $25,000. | single individual, thus deleting the board of directors. The

The Metropolitan Bank have moved into their handsome announcement indicates that the depositors were in an re
new building.at Streetsville, Ont. This branch is under the l fortunate position. In all they had about * 3«,ra mthe 
charge of Mri W. Melbourne Oliver. bank, atfd the statement being prepared

Mil Frank W. Strathy, for more than a year manager of the realizable assets, th^ circulation and the preferential
■ the Union Bank of Canada in Montreal, will become manager of the Province for a JjodtwhSem m» *

* of the tolonto office of the Traders’Bank
* The Union Bank of Halifax is asking for tenders for the ,itorsd wiH ultimately receive range from 15 to 50 per cent, 

erection of a brick office building at Barrington Passage, at 'x,th h it ig too cariy yet to give details respecting the 
the extreme southwest point of Nova Scotia. inner workings of the bank, it is generally anticipated here

The Traders Bank is opening a branch office at Ottawa, that an investigation will reveal an undesirable condition of 
occupying the ground floor wherein the Sovereign Bank for- affajrs> '
merly recently conducted their business. yfr. XV. XV. Price, of E. & C; Randolph, of New York,

The Central Railway of Canada is making preparations while in Montreal this’week, drew attention to a certain pto* 
for the i*iue of ^2,350,000 five per cent, bonds at 96, with the 0f tjje stock market which will prove interesting both tow» 
object of building the railway from Montreal to Midland. adian financial and industrial circles. "About this tune 

TheIj.ondon Financial News says that Mr. Fielding’s year ago,” he said, "our market was in t*îe ®ldst
proposed bill amending the Bank Act is a clear indication of dine, which was proceeding: in the face of eq ^
the expansion of the country’s business wherewith the natural way earnings, universal car shortage and ot forecast
increase of bank capital is apparently unable to cope. 1 great prosperity. In due course, the aeçur y win*»»

The Bank of St. Johns will be liquidated according to made by the •*«*Jm£* to which *
law. At a meeting of the directors held this week a résolu- and commercial cond _ oomted The present nw**»1
t.on was adopted authorizing demand* for a liquidator, which liquidation in the s ock market pointed. 1 ne P ^ j,
will be made before the Superior Court. P<>mts to a reversal in form. Business themgn^p. ^

The Annual Financial Review for 1908, published by ! means what! can be termed prosperous *
Houston > Standard Publications, Toronto, came out y ester- . . 7 j the reC0vcrV in the stock market has,'<i- tTt •««■ u-f«l m,«n.an..„ u.u.l ; .able b/mel" S.^.e'TcaJ an”, draw *****£ 
of Cobalt sVkk fluctuations pit another page was compiled t improvement in prices and the strength of oar
largely With the help of the Review. - dimply confirms a truism that the stock market «h*0”"

The total, value of Canadian securities offered on the Lon- future, and the present advance simply indicate* an 
don market -mo- the first of the year is estimated at $131,- ment j’n commercial conditions, which will be made pc 
odo.ooo. On Wednesay. Parr’s bank closed the list of £308,- apparent in time.”
$oo Provijnce of Manitoba 4 per cent, debentures at 99. The ( m r-------—
loan went well, th<i whole issue being taken by the public*.

Mr. J|. II. Plummer, president of the Dominion Iron and !
Steel Company knows nothing of the reasons for the post-
ponemi-nlp the Privy Council case, and has cabled to England -— ^ w
for information. Several prominent C.mX Company men say ^ PfntrT Bay N.S.__Travis Bros.’ piano store damas
they. 4.0, know nothing. Where ignorance is bliss------. of $5*00* with no insurant. * ^ ^

One ilhousand dollars’ worth of Cobalt silver ore was Vancouver, B.C.—Robertson and Hacketts jj tkt
found in the trunk and handbag of a visitor to Toronto this damaged to extent of $25,000. Insured for |gfef.
week The owner of the baggage was arrested. The ore, it Norwich Union, London Mutual and Ontario r »«
may be seated, has not figured in the official tabulation of 1 ancfe Company. | , ., ««niid
shipment if rom the Cobalt camp. — I St. John, N.B.-~Earle Company, Limi«d »*

the date of.the next dividend 'on Canada Permanent damaged to extenjti>f $2,600, with insurance o Us*t'
stock- Jult 1st. approaches, says this week’s letter of Jaffray among the Queen, Western, Atlas and yfafi *•
ind r.i-,,1-. thi- i<*ue should improve, as the market price writers. Irish Literary and Benevolent -?>oC7#eUy isFtt^

the half-yearly dividend of 3 per cent., with â pro- Union Street damaged to extent of about $5°°«
in the Sovereign and Union Assurance-

BANKING AND FINANCIAL.

1 ■

information CONCERNING El*** 
ALREADY REPORTED.ADDITIONAL
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assessment life assurance. to ensure stability. But the radical trouble remains, 
which is that an unequal burden is thrown on the younger 
member» by the excessive death claims of the older. 
Therefore, the younger members leave the Order, and the 
cost of management and death assessments falling upon 
a reduced number of members, the annual burden of each 
is increased. People argue thus : “If the rates of oar 
Order are raised, we shall be no longer getting cheap 
life assurance, and might as well look for indemnity to 
the Old Line companies. “

Fifteen to twenty years ago were palmy days for 
the assessment method of life assurance. People in the 
United States and Canada had been taught to beliève 
jn the so-called bénéficient system of passing round the 
tot for a dollar or two dollars each from 1,000 or 500 
persons to collect $1,000 for the widow or family of a 

! man who died. Organizations on this principle grew to 
great 4?e; and the Monetary Times published lists of 
thirty-six prominent companies for successive years, 
show how quickly they grew. But the cost of con
ducting them grew also, in many cases still faster, 
resulting in the younger members withdrawing and 
leaving a declining number of ageing men to pay the 
yearly increasing dues.

A number of societies, similar to the American 
Legion of Honor and Knights of Honor, were launched 
in Canada. Some of them are defunct, to the loss by 
their living members of practically all they had paid in. 
Others are still in existence, but are liable-to come to 
grief because based upon a wrong principle. People are 
finding out that their fellow-members in such pass-the- 
hat societies are not to be relied„on to pay assessments 
year after year when members die.

It was thought by assessment disciples that a life 
company needed no accumulated reserve. A favorite 
saying among them was that all the reserve needed was 
carried in the pockets of the members. Many thousands 
have happily come to see that the level premium com
panies, who charge rates shown by 50 or too years 
experience to be needful, and who accumulate millions 
of money for the payment of widdws and orphans, are 
the best reliance of all who wish the protection of life 
assurance for those they leave behind. ,

A prominent advocate of “cheap life insurance” on 
this continent was E. B. Harper, who founded in New 
York the Mutual Reserve Fund Life Company, twenty- 
six years ago, on the “natural premium” plan. He 
a man of uncommon force, and seemed really to believe 
» the system. But his energy was beyond his under
standing, and so, as many Canadian members long since 
discovered, the Mutual Reserve began wrong. Harper 
made the mistake of many before and many after him 
m banking upon the low present cost of term insurance. 
As that class all did and do, he attained the semblance 
*nd temporary eclat of cheapness by offering pinchbeck 
** gold. By 1884 he had 20,000 members, and the cost 
per thousand was only $7.1 o'. In twelve more, ycar> the 
**ncern reached its zenith, with 118,449 members, but 
the cost had risen to $16.52 per $1,000. Harpeg did not 
live to witness the present close of the company’s 
activities, but died in time to escape the whirlwind that 
his successors had to gather. The decline in membership 

61,482 in -1904, when the cost had gone up to $28.70, 
Wa* significant. ^ # • .

For a long time things had gone swimmingly ahead. 
The new era was triumphant ; .the great discovery was 
"“de, as see the assessment people’s advertisements of

ago, that level-premium life insurance was based on 
*n expensive misconception ; the members who -bad cn- 
W«d insurance for several years on the ‘ natural 
Premium and at “only” cost wrote appreciative testi- 
monials ; comparisons of rates were conclusively paraded, 
and the procession moved on.

, Energetic efforts have been made in recent years by 
•k more clear-sighted among the fraternal societies to 
rectify the wrongs that vitiated their permanent success. 
Actuarial advice, previously disregarded, has been 
**cured and rates of premium have been raised, m ore cr

GENERAL ACCIDENT ASSURANCE COMPANY OP 
CANADA.

The General Accident is making good progress, 
total revenue for the year, with the balance carried forward 
from lait account added, amounted to $128,110. Considering 
that this is but the second annual report, the revenue result 
is very gratifying. The premiums, less reinsurance, rebates 
and cancelments, amounted to $106,288; interest on invest
ments totaled $3,044 i\and premium on shares, $10,000. The 
company has a reserve of $52,28$ for unexpired risks and" 
claims awaiting proof, Cash in bank and in hand amounted 
to more than $7,000. The investments of assurance com
panies are always an interesting item. The General Accident 
has $73,529 represented in eight separate items. Of these six 
are municipal debentures, being those of Kingston, Winnipeg, 
Victoria, Hamilton, St. Thomas and Brampton. The other 
investments are in Niagara Navigation and Consumers’ Gas 
companies’ bondi and stock, respectively. These figures are 
for the year ended the 31st December, 1907. The general ex
penses for the year amounted to $47.379. Upon claims was 
expended $58,673. Messrs. W. Q. Falconer and C. Norie- 
Miller are the managers for Canada, and to their energy 
much of the succès» of the company is due.

* The

/

LIFE, ACCIDENT, AND DAEUALTY NOTES.

C. E. Barnett, for some years cashier of the Detroit 
agency of the^ Canada Life, has been appointed inspector of 
agencies for Michigan. Manager Bissett, of this agency, has 
recent 
known
recentk appointed Ernest D. Joy dty agent. Mr. Joy is well- I 
knownit business circles in Detroit \

• • • •
The'case brought by Alfred Dube, of He Verte, Que., 

against the Montreal Life & AH Association, has been de
cided at Montreal in favor of the plaintiff. The latter’s son,
J. P. Dube, took out a policy for $1,000, payable at death, or 
in 20 years from the defendant association. In May of last 
year the young man died, and plaintiff claimed the $1,000 
under the policy. The Association declined to pay n the 
ground that a premium of $18 was due, and had not bee pai l.
The plaintiff showed premium was due, but at the time of the 
man’s death it had been offered, and the company refused to 
take it. " Judgment was giVen for $<>82, the amount payable 
under the policy, less the premiui» due, with costs.

# • ># »
An agent writes to an American casualty company telling 

of a Portland, Maine, agency which put a new man on the 
road last autumn, who in ten weesks had written about $600 
of premiums, securing the cash with the application in each 
case. In talking wjth prospects he makes each one under
stand that the pavnient of the premium places the insurance 
in’forre immediately. If the prospect argues that other-agents 
will extend the time of payment, he explains that all claims 
made under policies on which the premiums have not been- 
paid are open to dispute, as the pefliry reads ‘in consideration 
of the premium.” If they objet t further he does not insist, 
but tells them he will call again, when they are ready to pay 
the premium.,and insure them at that time In nearly every 
case^ this offer has been met by an instant payment Of. 
premium.

was

• • * •
The prospectus of thé Western Canada Cuarant-w and -, 

Accident Insurance Company is in type. A charter was b- 
tained at the recent session of the Manitoba Legislature and • 
the company will engige in a gttnerLl accident fr-™
„e,s The charter enable* this organization also to ri*n»act 
casualty insurance against injury both to person and pro
perty. including personal aendent and sickness, p!a e glass,
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boiler, burglary..... or. M.gg-J* J- S^,Œ'a"SSS4 £S HSlSST £r„“«»fit'll’» œ; ”%IiEmiw"dSr“«. Ço,M“Ar,burw HLH*rD™“mon<‘-we,‘

’ offered for «aleThe capital of the company 
2,500 «hares of $100 each ; $150,000 is now 
at a premium of 15 per cent. ; the premium and 10 per cent.

2 iyniSTS: ïiÆSï.» i
provisional directors and promoters.

A ^ — -_

LONDON AND LANCASHIRE FIRS INSURANCE 
COMPANY.

It will not be long before the London nnd t ««mhin; 
Fire Insurance Company, with head offices at Liverpool and 
which does a good business in Canada, will present its 
fiftieth report. The other week the forty-sixth ordinary 
general meeting was held at Liverpool. Upon a fire premiaa 

, I income of £1,471,088 a real underwriting profit of more than 
. . ., . - a quarter million was netted during the year, a sum wffHfH

On Saturday, the Imperial Guarantee and Accident in- by (be company only once previously. The accident L».«tflfll 
» surance -Company of Toronto completed arrangements lor yielded a profit. The London and Lancashire, it will be

the reinsurance of the business of the Empire Accident ana remembored, not long ago acquired the Law Accident Assur- 
Surety Company of London, Ont. All claims arising against ance Society. Another depasture of the compan 
the policies of the latter company after that date will thus be commencement of the marine business through tl 
paid by the Imperial. ' tion of the Standard Marine Insurance Company.

The position of the Empire Company is not less curious The company’s position is perhaps best summed up by 
than unfortunate. The company is quite solvent, and we QUOtingr the official report. “ As the result of the year’s 
have reason to believe that had the money market been m a operations, therefore, we maintain our dividend of 16s. per 
happier condition than during the past few months the msti- #bare ; we fully provide for and dispose of the cost of the 
tution would have been aille to pull through its troubles, business which we have acquired ; we write off the full de- 
These have been caused by the unavoidable circumstances prcciation in the value of our investments, and we still ip. 
oyer which the management had no control, becoming sud- crease our reserve funds by the substantial amount of £237,- 
denly precipitated. < On Monday, the Merchants Bank, the ^ These reserves will, therefore, now stand at £1,791,- 
largest creditor, served a writ on the company for $17,766. 3?6 „
Being unable to meet this, the company went into liquidation. The chairman, Mr. George H. Robertson, also referred 
But it possesses sufficient funds to pay all claims due to the lo an jn^oriant action at present before the English courts 
policyholders up to Saturday last, as well as any indebtedness jn connection with the Jamaica earthquake. “ This actios 
to the public in full. Moreover, it expects to be able to make j nominally. Against the London and Lancashire, but then 
a substantial return to the stockholders. is no special significance in this, as we had no more than our

The company was incorporated in June 1903, a Dominion reasonable proportion of the aggregate liabilities at Kings- 
license being granted in April 1905. The authorized capital ton jt simply means that the London and Lancashire hap- 
is $1,000,000, of which $123,708 is paid up. The principal pene<j to be the company insuring the risk affected by this 
figures in the yearly statement for 1906 are: Assets, $130,' particular suit, and the insured, being a Manchester fine, 
998; liabilities, $40,828; income, $100,053 ; expenditure, decided to have the matter argued out in England instead of 
$97,229 ; number of policies in force, 4,242 ; net amount, jn Jamaica. Several cases against other companies hate 
$10,437,016; premiums, $68,385. already been tried out there, but it so happens that this is the
•* The Imperial Guarantee Company is also a million dollar grst case where the vital principle involved has been sub- 
organization and commenced business in Canada in July 1905. j mitted to a British jury. This is not a matter of technic#-

ties. You know perfectly well the high position which ne, 
along with other British fire insurance companies, hast 
earned, and which we are jealous to maintain. But when « 
are asked to pay for damage caused by a great catastrophe,

Jns&tssvjSis “s,aa‘ Wins! nrKæqSKsust« WAfiar-sassr-
offices, some 800 salaried employees and about 24,000 agents, - • "P •
with business connections in every part of the world—this ‘ FIRE AND MARINE MOTES,
is the epitomized history of the General Accident, Fv-<e and —■*_
Life ; Assurance Corporation Limited, of Perth. Scotland, 
whose general meeting nias held in that city last month.
The chairman, Lieutenapt-Colonel H. S. Home Drummond,
J.P., was able to report a large accession of new business 
during the year. The income from the personal accident 
and sickness branch now amounts to between $1,500,000 and 
$2,000,000, which is the largest of any company in Europe.
In the Workmen’#eCompensation Department, tht income is 
about $1,000,000 ; in the Fire, $525,000, in the Life, $56,000.
A noteworthy featurii in connection with the last-mentioned, 
which was started only two years ago, is that the claims 
against the department have so far been nil. Regarding the 
Workmen’s and Domestic Servants’ Compensation Depart
ment, the chairman remarked that formerly it was supposed 
that the risk in the cases of domestic servants, shop assist
ants, clerks, and those employed in similar occupations was 

slight as to be scarcely worth insuring against. The 
experience x>f the corporation since the passing of the new 
Act had proved otherwise, and it has been found that the 

.period of disablement among certain of these classes was 
much lower than ip any other.
/ Thé total assets of the corporation amount to $4,110,000, 
in addition to uncalled capital of $11,100,000. With two 
small exceptions, its investments are dividend paying: and 
although in common with other companies it has suffered 
from depreciation, there is against that a fund of $50,000.

of $234,700 stand» to the credit of the profit and loss 
account. The American and Belgian business was specially 
profitable during the year, while the French' business showed 
a fair profit. In Canada, the corporation has made a very 
good start, having already an income of $1,000,000. Pros
pects fdr the future, here and elsewhere, the chairman stated 
never to have been so bright.. “ We have,” he said, “ power
ful assets, a magnificent organization and a premium income 
of close! upon one million sterling. We are now so well and 

ably known that business of all kinds is offered us 
11 parts of the world ; and with this foundation to w/irk 

upon afid the additional advantage we possess in our influ- 
" ential local boards, I feel confident that we shall go on pros

pering and show even better results than ever before.” The

ABSORPTION OF THE EMPIRE ACCIDENT AND 
SURETY COMPANY.

y was the 
the acquisi-

CENERAL ACCIDENT FIRE AND LIFE ASSURANCE 
CORPORATION.

At Asquith, Sask., the police recently ordered out all 
able-bodied men to fight a prairie fire which threatened to de
stroy the town. # # ! # *

* James Armstrong, a member of the Toronto Fire Depart
ment, will be engaged by Port Arthur, Ont., as fire chief, at 
a salary of $1,200 a year. ^

Thirty thousand dollars has been spent during the part 
three years on new equipment for the fire department ct 
Halifax, N.S. ; and $40,000 on new engine houses and other 
improvements. Locally, the department is said to be in ss 
almost perfect condition. • • • •

As Peterborough, Ont, has derided to establish a P** 
manent paid fire brigade, all the members of the vohroteer 
brigade have resigned. The move was unexpected, W* 
firemen have been persuaded to keep their positions nnui
July 1 st. A new chief is being advertised for.» • * *

Intermittently, prairie fircr have been raging in the We< 
since the commencement of spring. The loss of Me t 
property has been considerable. Word has now reaow» 
Prince Albert, Sask., that bush fires harr reached the 
of the Prince Albert Lumber Company at Stump Laww® 
miles distant. Three camps and a number of hometn»» 
have been burned out. A party has left Prince Albert to s 
the fire.
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That fire inquests serve a distinctly useful 
from the ascertaining of causes, seems to be j-
certain statistics relating to London, England. TB 
quests are held where there appears to be a bona no* c* —^ 
inquiry in accordance with the provisions of the Act m 
For the four years immediately preceding the Act tne 
of fires in London was 706, whereas for the four ft****’ ^ 
following the Act, the number of conflagrations was 03°»
17 fires a year less.

favoura 
from a

I

Mai
it ii
M
Tor
tom

Mleti
tion.

Tl
» mile
Tvo-tt
Kid
«tine
*HisU

Bosi
7 1

«fine:

II

2..



1THE MONBTARV. TIMER!
»9»9
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Hundred end Fifty Aem Was the Area 
Burned.

Thii very suggestive paragraph about the fire brigade 
appeared in the report of a year ago. “Drills are not held 
regularly—a decidedly weak point in a department having in
frequent calls to fire."

By reference to the plan it will be seen that the fire suited 
at the corner of Carter and Summer Streets, where were 
“dumps" of rag-picking concerns. In some way a fire was 
started in the refuse on this dump and, blown by a very high 
wind, some embers were carried into an open window in a 
one-story frame, meut clad and composition roofed blacking 
factory across the small pond, and too feet distant from the

OH

Three
I

Descriptions of the great fire of April nth, at Chelsea, 
«udwsetts, have already appeared in these columns. But 

, ./^further interest to bear from a Canadian who has 
the scene of the fire. This is Mr. J. B. Laidlaw, of 

r^oato who has made a study of conflagration hazards and 
tomiibèt us with a plan of the city from the Norwich Union
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CHELSEA THAT WAS.
area ef 9*9 sorts, After the Chileea.

S-t **-. ««en. nf

* ■a?VSuDed diltrict ’• » m‘le and * nuarter *°*>K by half hVconu'nof dovery much him ^lf .0 .... lb.
34 the wide»t part, and covers some 3$o acres. ..... wllich was on fire> but went at once to their otherzvss&szss ritf srt?

îles ss1 buMÏÏ s
43.8team Are engines; of Cambridge^although it was of frame construction and with 

enSiL!*3® fire engines, and Somerville having 4 «earn fire (Continued on Pag* -934)
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These two facts are alone sufficient to make Cobalt 
attractive to the investor, to everybody. A law-abiding 
mining camp is more scarce than the great auk’s egg 
Liquor does not flow as freely in that region as spring 
freshets. Those whose daily work takes them into the 
bowels of the earth, those who came from South Africa, 
from the United States,from Europe to look at this Can* 
dian and silvered chunk of the globe, know that their 
hip pocket equipment is as out of place as a button on a 
chprch collection plate. Which reminds one of the story 
of two disputing miners in British Columbia. “You just 
come across the border,” said one, “and I’ll let daylight 
into you.” At Cobalt they all know, from the messenger 
boy upwards, that the use of bullets to herald the <hy. 
light is infra dig. Under the British flag at Cobalt law 
is law.

r-
COBALT IN BRIEF.

...1M7I tons.
* 8,137,871 

.;. 5,MS ton*.
• 7,313,114 

'.. .17,4M.tons. 
....$13,331,411

Ore shipped In 1337 ........
Valus k ...................................
Ore shipped sines January, 1338
Estimated value ......................
Ore shipped sines 1334 ...........
Estimated value ...............

When some enthusiastic broker, of engineer, or 
mineral historian compiles a mines encyclopedia, its 
classification will have to be extended. There will be a 
separate head for Cobalt. The day of swelled head came 
to it—admitting that some of your stock brokers punched 
it big—and it enjoyed the glory of a boom with the 
ensuing trouble—scored faces and pockets full of fresh 
air and lining. Otherwise Cobalt might blush with pride 
at its honorable conduct during its four years' lease of 
this world.

The strenuous times of the average mining camp 
come as a rule but once. When Nipissing tumbled iron 
its high point somewhere around thirty-five dollars per 
five dollar share down to fourteen points, people looked 
pretty glum. The leader having come to grief, the fol
lowers followed suit. A strange sullen feeling settled on 
thousands of shareholders. They knew well enough their 
mines had not been spirited away in a night. If any 
thought deeply, they figured their foolishness was 
responsible, and that some others had played the game 
of sharp practice. In other words, everybody knew that 
to manipulate the stock markets is simple enough. To 
manipulate the actual mines in a similar manner is not 

There have been month/ of patient waiting-

V

The camp is rich ; it is also law-abiding. And some
one has discovered that the mining engineer’s axiom that 
it takes at least three years to develop a mine has there 
been disproved. Its history is punctuated by notable 
events. First its discovery, a mere accident, of which 
all the world knows. Then the stock market excitement, 
manufacturing millionaires and paupers as fast as fore
sight and the lack of it would permit. Labor came along 
and played its part in Socialistic gown. Depression 
then ! ruled the stock markets and the camp. Since 
the first of April slipped away, Cobalt stocks have given 
habitually a lesson in the upward movement. The men 
who beat the drums, whose arms became tired last year

so easy. _ t _
through a winter, a spring, a summer, a fall, a winter 
and a spring again. Is the beginning of another boom 
in sight? is the question they ask. The Ontario Govern
ment in its Bi/reau of Mines report for 1906 regretted 
“that the signs are too evident that the Cobalt mining

. j , . , . , „ district is to be the scene of another joint stock company
-maybe they were needed to collect fistfuls of money- „ The si wcre in evidence. Probably the only
have begun again to swing at sixty to the minute. If preventing the replete fulfilment of ministerial
you think people once bitten are twice shy, just glance was fact %at money was scarce. Every-
at the thousands of shares traded in during the past few ,P 1 done to work up sentiment to a high pitch, 
weeks. But, perhaps, a new generation has grown old , ^ * ,unds postponed all effective efforts. Mr. 
enough to dabble with stocks. There is fascination in ^ Gibson’s j^rds well may be used agak
grabbing the evening papers to learn w*hat surprise Fate . are morc in evidence than ever. Someone wi
and its ^manipulators have sprung upon the stock ^ ,4&ut ^ .g gQod reason for activity.” Agreed
markets. There are many excellent reasons. . " jL

The most weighty, literally and figuratively, 
matter of ore shipments. When one knows that 
1904 some 26,000 tons of ore have come out 
Cobalt mines, there is something substantial on 
to base opinions. Then, again, nearly thirty 
in the shipping list. The work of concentration ^ 
velopment is prominent. A number of mining coaV®”~ 
are paying dividends, and at least half a |(yft
are raising the hopes of shareholders in t ^ ^ 
Many shares are quoted on the transaction ^ 
below par value, which in many cases |°eans 
value. Altogether^ then, there is a plethora « 
reasons for a bull market. ygr

In some ways this is unfortunate. The P0"* 
be used as a lever by which the investors com ^

y be hoisted out of its correct position. _no sat
is brought back to a primary investment ta 

but himself has a right to dictate to his 
sense. If the market activity places Cobalt 
their right position, all well and good. “ fflUst ad 
are largely against this. ^The public as * j the
cautiously. Enthusiasm may bring a epe 
late boom. The average shareholder may /"JJ bop 
cautious, but then there is the hai„-Mine marte» 
strangling his wisdom. So much for the . pining 

A revival of public interest m the Tberdo 
region means many new mine flotatio

in

\
»I

All this brings the country to Cobalt. A circus 
passing down a city’s main street, the banker, the mer
chant, the manufacturer give it a thought, because it is 
there. Their day’s laugh at clownish jokes, their bated 
breath at the lion's antics, is over. But they think of that 
circus apd its effect upon their city. So with Cobalt. It 
exists ; ând its advent has meant many additional pages 
of financial history. Again attracting attention, and inci

dentally bank deposits, most people are directly or other
wise interested. Mention that wonderful Northern On
tario country to the man who lost his fortune there. 
“To —|— with Cobalt” is all you will get from him. 
Talk of it to the man who cannot find time to count his 
automobiles. He will wink his eye and rub his palms. 
Which, translated, means, “Cobalt made me rich.” It 
it easy to pick out stock-gambling innocents who put 
a thousand dollars into Cobalt scrip and sold out for half 
a dozen five dollar bills. It |s quite as easy to find men, 

" à trifle more wise, who put ^ fiew thousands in and took 
a few millions out. 4

No wonder is it that millions oL dollars have been 
sunk in mining shafts and, fakirs’ pockets. Men who 
desire tt> hide their feelings frequently assume the 
pastor’s : garb. Half the world, thinking tfiat clothes 
make the man, believe in his goodness. And so Cobalt 
personified wears a halo of morality ; it abounds in 
weaitfi. The impressive scoundrel follows in the shadow.
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Mother speculative pitfall. It is not suggested that the 
aiupfrï*'*"* °* the Present organized mining companies 
C^exbausted the field. But it is well to recollect that 
a stock of literature, a lump of gaudy-looking ore, a 

and half a dozen photographs do not make a 
mine. As for new capital for new and old fhnies, Cobalt 
gust look to Canada and the United States. In neither 
case will money be handed out liberally with two hands 
and eyes shut. But the Yankee picked out many of the 

in Northern Ontario. The Canadian followed a 
little too slowly. And the Englishman—? He being 
three thousand miles away, came in for the plum stones, 
which were good for nothing except to hurt his teeth. 
English capital may yet come to Cobalt in millions ; but 
not from the small investor. It will drop into the foot
prints of some world-renowned mining engineer, the 
missionary of men who help change the swinging of the 
(fr-ifu-ial pendulum. ,

London has not forgotten the Canada Consolidated 
Cobalt Company. When you have cheated the Londoner 
of one dollar, his purse-strings remain tightened, how
ever honest your next enterprise may be. Walk and talk 
in the financial district of the world’s metropolis, throw 
out an observation concerning these extrabrdinarily, rick 
mines of ours. The replies you get savor of the answer? 
of the paid-a-thousand-dollars-got-thirty-dollars-return 
investor. No great love for Cobalt exists in B&ain. They 
half believe in its wealth, at a pinch fully/beiieve. The 
hirelings of mines existing only on paper got across the 
Atlantic before anything legitimate.

Not being too well acquainted with Canadian affairs, 
the British investor tells one of the South African mines. 
In Johannesburg is a Chamber of Mines. There may be 
obtained valuable statistical and other data regarding 
operating mines. Cobalt ought to support a Chamber 
of Mines, they say, forgetting that such an institution 
might mix up good and bad stock brokers with mining 
engineers. Then it would be difficult to ascertain where 
the stock broker ended and the mining engineer com
menced.

concerning that region and the operations there. A 
deluge of requests is the best possible proof that more 
information than is available concerning the Cobalt 
mines should be in the hands of the investing public.

And the mines? Someone writes me that so far as 
he can see there is at Cobalt now “between twenty and 
thirty million dollars’ worth of ore in sight ready to be 
mined, and development work is exposing more ore every 
day.” This estimate is from a reliable expert, but it 
seems to lurch largely toward the optimistic. A mining 
camp which has three years’ ore in sight has been de
clared by one of the greatest mining authorities as an 
ideal camp. One comes across the ideal in mines as often 
as the ideal in men—which is seldom, if ever. If thirty 
million dollars worth of ore is in sight at Cobalt, that 
region would be ideal. But just as it has assets in its 
unusual features, so has it liabilities in its erratic mineral 
moods. Another estimate, which seems nearer the mark, 
makes the ore in sight tot up to about twelve million 
dollars. This would be, roughly, a year and a half’s 
quota. So this aggregation of mines is but semi-ideal—■ 
compared with the world’s mining camps, a “very good 
showing. «

It has been demonstrated beyond doubt that the 
silver-bearing veins there are very rich. One mine 
manager says samples from his property have assayed 
as high as 10,758 ounces of silver to the ton. This vein 
wealth is on the surface, and it has continued rich to 
moderate depths. The ultra-conservative have practi
cally refused to recognize Cobalt until it has proved that 
the ore is rich at depth. Many a geologist thinks that 
the value of rich bearing veins on the surface will taper 
off. carrot-shaped, to nothing. But all this is suppo
sition. One fact certainly has to be proved to ensure 
a long life for the Cobalt camp, i,e., that the rich ore 
does not peter out the deeper goes the shaft. But then 
official figures show that since 1904 the annual value of . 
the companies’ silver production has increased from 
$111,887 to $6,157,871, a gain of 5,403 per cent. Cobalt 
has at least justified its existence.

On the other hand there is cause- for complaint. at 
the lack of information given by several of the mining 
companies concerning their properties. The Monetary 
Times has found it difficult in many instances to obtain 
reliable data for its readers. “We will place your request 
before our board of directors’’ has been the reply from 
more than one concern. The directorate will give their 
decision as to whether or not information, which every 
investor should have, is to be given. Some of the mine 
managers say they are deluged with such requests, 
which is only natural. When the country knows, that 
200 miles from one of its biggest cities is a rich mineral 
region, the country wishes to know some definite details

One has but little sympathy for the man who comes 
to bury Cobalt, not to praise him. On the other hand, 
there is sympathy for him who comes to praise and not 
to bury. For this reason—if you go on record with tet> 
words of appreciation diluted with five words of caution, 
what happens? Your ten will be quoted far and wide; 

five will be overlooked. The Ontario Government, 
of reliable mining engineers, the legitimate

your
a score Q|Hp I 
mining companies, all have faith in the Cobalt camp. 
Wherein they show good sense. But unfortunately all 
these heart some facts may be used judiciously to make 
the cjieese for the stock manipulation mousetrap.
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plain sight, and all you have to do is to pay so much 
that the pea is exactly where vou yourself saw it pit «ad 
get back double your money. Nothing eould be simpler and 
easier, and probably the first guess you bake will be right 
but afterwards the pea will rarely be where you think jt 
and you will continue to lose the money you pay tor your 
guesses to the man who handles the walnuts. In buying 
mining or other stocks on margins the pepple are very like 
the men crowding in front of the tables on which the walnut 
shells are lying, and the faster they buy (or bet) the faster 
their money is being taken away from them, and the more 
money the men handling the shells arc making.

But of course the people like to gamble, and doubtless 
will gamble till the end of time, but this occupation 
or diversion should be called by its right name, and not 
” Mining ” or “ Taking an interest in M nes,” any more 
than playing the shell game should be called “ Taking an 
interest in raising walnuts."

Interest so taken in mines is distinctly injurious to the 
mining industry, for it diverts useful capital from productive 
into unproductive channels.

The country needs every dollar of capital that Jhe people 
can spare to develop its vast latent mineral resources, so 
that the people who wish to invest in going mines should 
buy their stock in these mines on a definite dividend-paying 
bisis, or if they wish to invest in more speculative enterprises 
they should put their money into prospects and take care that 
every dollar which they pay, beyond a reasonable price for 
the prospects, should be put into the proper development of 
the property under competent supervision. Money so spent 
is well spent in the development of the country, even if the 
prospect itself does not prove valuable, and if it does prove 
to be a rich mine the fortunate investors will have the sativ 
faction of knowing that they have made their money by 
honest enterprise and'not by outwitting their neighbours in 
a gambling deal. Jy ,

The people of this province will then, and not till then, 
have a right to say that they are heartily interested in 
mining enterprises. ___

COBALT CONDITIONS.

Impressions of the Camp and Reflections Concerning 
the Markets.

fly J. 8. Tyrrell, Mining Engineer.

The past year has been marked by steady progress and 
improvement iin the mines of the township of Coleman and 
its vkin.ty. The majority pf these mines are now more 
developed, and are much better equipped to handle ore 
cheaply and efficiently, than they were at this season last 
year, and consequently they have a higher market value 
now than they bad then.

As is very well known, many of the silver-bearing veins 
were exceedingly rich on the surface, and have continued 
rich to the moderate depths 00 which they bavebeen followed^ 
But we are constantly asked, how far will the rich ore go 
down ; or if lqw grade ore is found in a vein at the surface 
is it likely to improve in grade with depth.

From the known mpde of formation of these ore-bearihg 
veins it is certain that they will taper off and disappear in 
depth, but at what depth is not yet known, and it is possibly 
quite different in different places. It may be two hundred or 
it may be a thousand feet or more. No one should be dis
heartened if an individual vein that is being followed down 
from the surface loses its value or pinches out and disappears, 
for if may be replaced to one side or the other by a so-called 
« blind vein ” which did not show at .the surface, but which 
will carry the values to greater depths, perhaps to be replaced 
in time by another lower “ blind vein,” these together form
ing an imbricated or step-like ore-bearing series. Many ct 
the poorer surface prospects may .also represent the upper 
edges of veins similar to these “ blind veins,” which swell 
out and contain rich ore-bodies below. ... . „

Up to the present the optimists have had it nearly all 
the r own way in Cobalt, new veins have been and are being 
constantly discovered, narrow vein» have widened and poor 
veins have grown rich. The wildest kind of wild-cat pros
pects have turned into producing dunes within the space ot 
2l tew weeks.

Some people are now saying that the days of the optimist 
are over, but this appears to me’^b be improbable. There 
is much more reason for rational pptimism now than there 
was twelve months ago, more ore-bearing veins are known 
now than then, and the development which has been done on 
the veins shows that they hold their Character remarkably well 
both horizontally and vertically. v

In, regard to the value of ore which the camp will pro
duce let us suppose that all the veins at present known cn 
the surface extend down on an average to a depth of 200 feet, 
how many millions of dollars would they represent. In addi
tion to this how many millions of dollars will be taken out 
below the 200 foot level, no one is at present able to answer 
either of these questions, but in both cases the totals would
undoubtedly be large. -.

We do know, however, that in the Cobalt camp there is a 
large number of silver bearing veins, and that many of these 
veins are marvellously rich, perhaps richer than any other 
bonanzas of similar extent in the world.

Is itrairr wonder then that there was a wild scramble to 
participate in the riches here being discovered, fortunes 
made in a day, and no apparent probability of losses. The 
scramble is over, and like the rush to the Klondike^ ten years 
ago it mav not be repeated, but the silver mines are realities 
which will yield a large amount of wealth to the people of 
this province and will render many.of them rich, and at the 
same time they are giving an irresistible impulse to the de
velopment of northern OntarHo, so that before many years 
not only will other mining districts be opened up, but the 
great wheat belt of the north, with its sixteen million acres 
of rich clay land, will be sending out its produce to supply 
the cities of Eastern America and Europe.

But the value of the mines themselves should be clearly 
and sharply dissociated from the market value of the stock 
bought on margins to bold for a rise.

In this connection the mines at Cobalt may be compared 
to à herd of cattle on a farm. The cattle arc sleek and fat, 
and not only beautiful to look at, buj, very profitable to their 
owners, who are very proud of them/^Many people come to 
look at them, and stand around byfclhe fences and bet with 
each other which way the animals are going to jump or run 
next. Such people would be about as much interested in 
cattle raising as the ordinary investors.,in mining stocks are 
in the intelligent working of ipines. The men who could 
drive or coax the cattle would be the men who would win the 
bets, and the men who can manipulate the stocks are the men 
who will win in ihe stock game.

There is an Old game which was played in England with 
thimbles and » pea, but in America is usually played with 
halves of walnut shells and a pea, and is colloquially called 
a “ shell game.” The pea is put under one of the shells in
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CAMP’S MAIN FEATURES.

Phenomenally Rich Veins—Wild Cat*—Prospects 
Excellent.

By H. E. T. Haultâün, Mining Engineer.

The amount of work that has been done and the amount 
of good ore that has been exposed in the Cobalt district 
during the past year or so is truly astonishing. There are 
many in the camp who have of late been sawing wood and 
saying nothing. It is hard to realize that within a night 1 
ride in a Pullman from Toronto there is a mining camp that 
produced last year six million dollars worth of silver, asd 
that so far this year is doing still better. It is less than 
four years since the first shipment was made to a smelter 
from this district, and in this short period the camp came 
into existence, suffered an hysterical boom and its consequent 
relapse, killed off several hundred wild-cats, fought through 
a strike engineered by the Western Federation, and has now 
Settled down to steady business-like mining. All in the snort 
space pi four years ; à remarkable record.

The main features of the camp as they appear to me are :
1. There are a few phenomenally rich veins in the smalt 

area of twelve square miles surrounding Cobalt lake.
2. There has been a truly wonderful litter of wild-cats, 

most of which fortunately are dead.
Development work Ahead of Production.

3. Several of the mines have development work far ahead 
of production, and have paid, dividends out of this dev I p-
ment work. . .__

4. There is much sound mining development going on
throughout the district. , . » .

5. Good commercial values in silver are being develop*" 
in all three geplogical formations, but little has been touu 
in the Keewatin except in tbe neighbourhood of tbe VMtre-

6., Last season showed up excellent bigb gr*« j*e. 
commercial quantities, both to tbe north of Cobalt up 
Montreal River, and to tbe south in Lorrain, as well 
the neighborhood of the Lady Evelyn Lake, and tbe pro pec 
for further discoveries this sumther are good. . .

7, The wonderful richness of some of the veins ■
tendency to upset jhe balance of ideas in both 
prospectors, and there is a tendency to overlook tow *t , 
but commercially profitable ore bodies. Tbe child f 
candv despise# bread and butter. .8. There is a remarkably healthy tone in the
The managers work well together, with very little fnctum 
jealousy ; they freely interchange ideas aad imorm» 
which is a matter of very great importance in a new 
They are on excellent terms with their men despit* s , 
and a card system. Officially and nominally a .1*
but it is like the war between the United States
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no fighting and nobody knows silver values, but no ore has been shipped. In the tunnel
work they expect to strike the rich Temiskaming vein, which 

pit# Hundred Companies. they have every reason to believe crosses the Beaver property.
" <jake it all round the conditions in the mine* arc excel- Cetoalt Central.—The company is in a first-class financial 
■ g, the prospects for the new areas are excellent. There condition, having had its mill running now for a little over 
y no desire for a stock boom, it could t>nly injure the camp three months and is regularly shipping concentrates and 
and while it might help to attract some money to the new bullion, showing a very satisfactory profit. The company’s 
outlying districts, it would breed a neV litter of wild-cats properties are all paid for and while the company is now in a 
which would result in very njuch more harm than good. It • regularly dividend earning basis,-it is the policy of the 

be remembered that the six millions of silver produced directors to accumulate a good surplus so that when dividends 
last year came from less that 1 thirty mines. More than five are commenced* they may be continued,
hundred companies have beet found to mine in that north The present development work is being confined to what
country. A few of them are based on legitimate prospects and is known as the Big Pete Mine, comprising about 40 acres, 
will probably succeed, but by far the greater number had no upon which extensive development work has been done. The 
«omise whatever in their mi leral claims and were swindles main shaft has been sunk to a depth of 180 feet and is still 
of the plainest sort, promoted not for the purpose of develop- being continued. Two levels have been run on the vein, one 
jgg the country but to sell stock to the public. And it is at the 6$-foot level, another 115-foot level, which development 
always the unexplainable thing that our business men, men work has disclosed 3 or 4 very rich veins, all of which are 

reputation and worth, men of the soundest judgment in rich producers and will materially add to the present tonnage 
their own affairs will not only buy stock in these wild-cats of the mill, when stopping ground is opened up. 
but will lend their name as presidents and directors. It is the policy of the company to actively continue this

There are magnificent opportunities for conservative development work having an 18-drill compressor for this pur-, 
business men to invest in legitimate mining enterprises and pose, it being the belief that within a very few months, some 
to speculate in legitimate ventures in the undeveloped pros- 15 or 20 veins will be opened up at depth on this property/ 
pects. This is the praiseworthy gambling of pioneer enter- all of which now show on the surface and are identical with 
prise and dévelopes the country. Speculation in the much- the five veins already cut at depth. x *
advertized wild-cat stocks is playing with loaded dice. This Several veins have also been stripped on what is known 
new country to the north is good ; to use an effective slang as Lot 38 which joins the Big Pete property. Preparations 
phrase, it has delivered the goods and continues to do so. are being made to sink a shaft to a depth of 100 or ijo feet on 
Outside of Nevada there is not a camp in the United States this property, and then drift and cross-cut at this depth in 
or Canada where the ratio of profits to working costs is so order td open up this vein, showing on the surface, all of 
great as in Cobalt. This is not due to the economy cf which carry promising veins on the surface and no doubt will 
methods, because the camp has hardly yet settled down to a open up very rich with depth.
serious consideration of costs, but is due to the richness of ! The company has a very large acreage, most of which is
the deposits. i ’ 1 located within the proven mineralized zone of Cobalt, and it
Msnsy Out of Publie Instead of Ground. is the opinion of the engineers who have examined this pro-

What strike, me as a miner more than anything else i, Tank ' Wl"
ÜdMÏto/atmn woT wrirdisïnS.ntmTm Tnd The concentrating mill i, regularly treating about $0
£d S *rlk pÜr MÜÎ îrtTf H r tons of ore per day, is making an excellent extraction of the
notoriously unlScky, pay ch*es pinched out and' dfd not values ot thc ore* and J" toîTlSS
come in again, values disappeared in depth. But in Cobalt the profitableness of concentrating the medium and low-grade
pay chutes follow pay chutes, and many of the shipping ore °‘ . Cobalt Camp. .
properties are continually finding new veins. Cobalt Lake.—The amount of ore actually bagged and

If the business men of Ontario will avoid thç promotions ready for shipment amounts to $3,000 pounds first-grade silver 
that kfok to making money out of the public instead of out ore, 30,000 pounds second-grade silver ore, and go,000 pounds 
of the ground they could not have a better mining field for of smaltite, niccohte and cobalt ore. We feel satisfied that we 
their money. have enough to cover all we have spent in development work.

It would be unfair to attempt to give an estimate of the value 
of the ore in sight, ?s it would be altogether speculative and 
not at all reliable. We have seven veins that we have done 
more or less sinking qn, three of these are smaltite and 
niccolhc veins that run from two to six inches in width, one 
niccolite vein, that we have drifted to at the 86-foot level and 
at that depth is from 26 to 28 inches in width, and has les
sened in niccolite and increased in cobalt. This we are drift
ing to at the 154-foot level and hope at that depth to get good 
silver values. The other three arc silver, cobalt and smaltite. 
and it is from these that we have tak*#i nearly all our silver 
ore. We have at 80 feet struck a slate formation which con
tinues for a depth of about 12 feet and changes again to con
glomerate. In one instance we have lost our vein in this for
mation and although we have gone below this for a consider
able depth without recovering it, still, it may be either to the 
north or south of our shaft. The other veins we will drift to
at the first level. ,

Our aim is to get our shafts at the north ana 
■ f south end of the lake down as quickly as possible, so that we 

' Can drift under the lake at both ends and also at our No. 4 
shaft, where we are now 154 feet in depth. We have at the 

I south end the three veins of the McKinley-Darragb, and at
the north end the prospect of the Right-of-Way vein. We have 
a first-class plant in every particular, and have worked since its 
installation without a hitch, and to our engineer, Mr. Fraleck, 
is due the credit for itk success. We have demonstrated be
yond a doubt that Cobalt Lake can be mined from beneath 
with perfect safety. Our expense in the way of equipment 
will be small in the future as it will take the shape of expense 
maintenance and will be a charge against development instead
of equipment as formerly. _ . __

The company’s balance-sheet, as on December 31st, 1007» 
showed cash in bank, $70,$34- Mine plant, etc., is valued at 
• to.340, and development charges are figured at «30,340. 
Capital stock stands at «vooo.ooo less treaviry stock still to 
issue of f 1,070,834. In the profit and loss account r.xpenitt 
total 927,431, depreciation on equipment discount on
treasury stock sold 9106,124, making a grand total o1 •>37.' 
418. From this is deducted interest of bank balance, 93,603,
and treasury fees account, 81,030 _ ... •

Con la gas._The report for the lirst eleven months opera
tions ending October 3»st. tony, shows a surplus of 9264,- -
76233, after paying 3 dividends ofz per “^.^VdMd^d 
and one bonus of 1 per cent., 8*0,000, and allowing for dividend
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SOMETHING OF THE MINES.

Notes of Development^Dividend Prospects—Financial
Position.

Below are given seme particulars regarding some 
•f the Cobalt mines, the name# being In alphabetical 
order. This information Is supplied by the companies 
themselves. In other eases, the notes have net some 
to hand at the time of going to prow.
------- Consolidated.—Beaver Consolidated Mines,

Limited, took over the Beaver property and have been working 
the same for about a year. They have installed their plant, 
■fcich consists of 1 Rand half duplex air compressor, 1 80
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/ WEIGHS THREE THOUSAND POUNDS, 

weighing more than a ten, from the N IpIseing Mine.minet
iion or

^orse-power boiler, 2 hoists, compressor plant, blacksmith 
K0* Md equipment, stable, sleep camp, dining hall, re- 
dferator and ice house, and office. They have also done 

740 feet of underground work, which includes 2 shafts, 
w.. - w^fch is down 80 feet ,and No. a which is down 177 feet, 

have crosscut a number of small veins which carry
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•w sum of $269,513. The net profit for the eleven months from 
February 1st, to December 31st, 1907, was $923,788, which is 

""^During these 11 months .,260 feet of drifting and cross- $57,6*3 more than the earnings for the previous eleven 
rnttintr have been done on the 75-foot level, making a total months.to datf ofT2& fee?, of which 1,660 feet are on the veins ex- There were on December 31st, 1907, ore reserve, valued at 

< * ,0 known valuable veins/in addition to which a valu- $1,057,000. A large part of these reserves was brought into
ible discovery has been made on our easterly boundary and sight during the eleven months referred to.

vein, which bave been discovered bu,

DOt ^During the*! i months two uprises to the surface for venti- had been done by hydrauliring which met with only partial 
lation *have been driven and winze sunk from the 75-foot level success and this method was therefore abandoned. During 

depth of 40 fee to form a part of a shaft to reach the next 1907 continuous underground development has been pro*, 
aeptn 01 40 ieei 10 iu x v cuted, and the following amount of work was done Shaft

sinking, 732 feet; raising, 131 feet; drifting and ,c;„ 
cutting, 4,073 feet ; total underground development, 4,936 
feet.

payable November 1st, of $80,000, and paying for all improvc-

to a

The bottom of this shaft and the ends of the drifts are all 
showing good ore ànd your mine’generally is in excellent con
dition, well equipped, with ore reserves in sight sufficient to 
keep the property, running for four years with output pro
portionate to that of the past eleven months.

Ore from! the property as mined (exclusive of cross
cuts through barren ground) averaged as nearly ^s can be 
estimated aboijt $50 per ton.

During the 11 months ending October 31st, 1907, 
taken out of the miné 22,000 square feet of vein face.

From this there was shipped ore yielding a gross value of 
$769,407. From which after paying all working expenses 
there remainëd a net profit for your company of $624,762. In 
addition to the above the mine produced low-grade ore (stored 
in dump to be recovered by concentration) of a net value 
estimated at $100,000, and which has not been taken into ac
count in our financial statement.

The development work to October 31st, 1907, shows ore in 
sight above présent workings of 90,000 square feet of vein 
face. The estimate of ore in sight takes account only of vein 
as exposed in the drifts underground, and the surface and in
cludes nothing for several valuable veins exposed on surface 
where no underground development has been done.

The underground development (which is the only certain 
method of prospecting) now covers an area of about seven 
acres of the 40 acres owned by your company.

In addition to the dividends paid up to October 31st, 1907, 
we also paid a bonus of $40,000 previous to that date, making 
in all a total of $280,000 paid in dividends and bonus between 
May 1 st and October 31st, 1907. Since that date we have paid 
four dividends a* followsNovember 1st, 1907, $80,000;
January 1st, 1908, $80,000; .March 1st, 1908, $80,000; May 
1st, 1908, $80,000, making in all $600,000 paid out in divi
dends since the first of last May. A bonus of one per cent, 
went with the last dividend payment.

We are increasing our power and fine grinding machinery 
at our concentrator in order to double its capacity, as the 

» working of this concentrator has been found eminently satis-

The Coniagas Reduction Company has about completed 
iismelting and refining plant at Thorold, Ont., the stock of 
which is entirely owned by the Coniagas Mines. This plant 
is- intended primarily to treat Coniagas ores; but may ulti
mately come into the market, to do custom work.

Kerr Lake,—This company is paying regukj* quarterly 
dividends at the rate of 12 per cent, per annum, upon the 
capitalization of the company which is three million dollars.
We have sufficient ore at the smelters and cash on hand to 
continue paying this dividend for the balance of the year.
The regular dlvi|ends are payable January, April, July, and 
October. The dividends paid to date amount to $580,000.

Dcvelépmejnt work done on the property demon
strates thé fact that we have ore at the bottom of our shaft, 
which is down 250 feet, in fact, some of the best ore wé have 
had on the property, is at the lowest level

We havç in the neighborhood of a 100 men employed and 
develop about 500 feet per month.

McKIniey-0arragh-SaVage. —Work has been resumed on 
the Savage Mine. The directors have authorized the erection 
of a concentration plant of a tfaily capacity of fifty to sixty 
tons ; work on number seven vein which was shut down dur
ing the winjterj has been resumed. The tonnage of ore pro
duced during the year 1907' is as follows Milling ore, 2,500 

dump ; second-grade ore, 500 tons on dump ; first-
grade oré, 25040ns on dump. , [ V . . ..

A great part of theuvork done and being done is in the 
line of development. The company is shipping ore all the 
time. The financial condition of t»<- company is excellent ; 
the company has no debts save for curicht running accounts.

The. po|icÿ of the directors has been and is, to devote all 
their energies to the successful development and operation of 
the property ajnd'-to refrain from all reports tending to affect 
tn either dij-eefion the price, of the shared on the market.

NlpleelngJ - The previous report of I the operating' com
pany showed the condition of that company ta March it St, 
tQ07, and at that date the surplus was $4oo,7A3-î The surplus 
-n,, December 31st, .1907, wgs $p6o,236. Therefore, besides 
paying the rcjgular *quarterly dividends of three per cent., 
there wis added to the surplus, during the period of nine 
month, from March 31st, 1967, to December 31st, 1907, the ' times 40.

cross-

This work has materially added to the ore Deserves during 
the year, so that on December 31st, 1907, we had ore avail
able for mining, estimating silver at 55 centst amounting to 
$1,057,000. Taking into consideration that during 1907 ship-

.

-

there
was

t
. » to

•* ALL OHANOK,”
Cobalt Station, which has received mining engineers, capital- 

lets, proepeetora, and others Interested, from all parti 
of the world.

meats ot silver were made to the value of $1,245,819, the esti
mated value of ore-available at the end of that year may be 
considered satisfactory, inasmuch as it only include* the 
principal veins of the company. In addition to these there 
arc 85 smaller vein's, many of which contain rich silver ore, 
which, however, cannot be worked to advantage under the 
present methods of mining and ore sorting. In order » 
remedy this difficulty, and reduce the loss of silver medeotj 
hand sorting, the directors of the company have autboroee 
the erection of a concentrating mill capable .^handling» 
least seventy-five tons per day. [ it is expected ‘^at t™* 
will when completed will materially reduce the Pre»*n‘ “JJ 
charges for freight, smelting and Sampling, at the s 
enabling us to mine profitably the smaller vein» and ou

grade ores.^re ^ prc$ent on ,he dumps at the
and open cuts approximately >6,000 tons of ore of an 
assay of at least twenty-five ounces silver, m£hro"fS
quantity is in sight in the various veins. When the m 
completed this ore will become a valuable asset.

The eastern portion of the company’s property, hatnng»

is the large quantity of leaf silver which >* **D""'ycan b* 
adjacent to the veins and which when the whole ma* atiBg 
sent to the concentrator, tends greatly to r d P

Jxxszïï sssfcis backed by the directors, who have no hesitation in «9™»

5?* -Hfcrago-drill compressor plant complete, and dev. p 
progresses very satisfactory. ; . large

Peterson Lake—This company is Rasing vt f
amount of its territory on a royalty basis and th^ 
itself will spend a considerable amount of mon y (jpettyii 
ment work this coming year. jThe outlook on ÿ* 
most promising.

costs.!

tons onm
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»r

Red Rock.—The finances of the Red
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There is one shaft down no feet, one 85 feet, and another 
* besides several other shafts ranging in depth from 12 
feet Over 300 feet of drifting has been done, and up- 

' 10 f 400 feet of cross-cutting. Eleven distinct veins have 
found on the property, some samplès of which have as- 

ntA as high as 10,758 ozs. silver to the ton. The work has 
î1" «itirelv of a development nature, no pretence having 
££de to get out ore for shipping.

Igyie Leaf-—The new directors took charge of the affairs 
, the company in December, 1906. No surface work or 
respecting can be done on Cobalt properties during the 

nnter and as the spring of 1907 was unusually late, it was 
"7. j,J tunc of last year that active and systematic prospect

eur could be undertaken. Several promising looking veins 
'iL uncovered and a shaft (No. 4) (gas sunk to a depth of 
60 feet on a good looking calcite vein, showing small silver 
«Joes but without getting shipping ore. «

In October, 1907, a change was made in the mine man
agement and sirice then work has been largely confined to 
developing a rich vein uncovered near Kerr Lake, known as 
the Crown Reserve vein, A^ich can be traced for 1,000 feet 
on the Silver Leaf propertyX A shaft (No. 5) is being sunk 
os this vein and at the prescrit writing is dow*n 124 feet. The 
ore shipped and oirhand has been taken out in the sinking of 
this shaft, No drifting has yet been done, although a' station 
has been cut at the 75-foot level and another will be cut at 
ijo feet. It is expected that drifting will be commenced from 
both these levels within the next sax weeks. In the sinking 
of this shaft, what was thought to be a stringer near thé sur
face coming in at a right angle to the main vein, has de
veloped into a very rich lead and is estimated by the mine 
manager to contain $ too,000 worth of silver values. The ore 
at the bottom of the shaft assays nearly 6,000 ounces of silver 
to the ton across a vein averaging 9 inches in width and 
running the full length of the shaft.

In the draining Kerr Lake by the Crown Reserve Min
ing Company a channel was cut through the Silver Leaf pro
perty and quite recently a new vein has been discovered in 
this cut, near the lake, which looks very promising.

Another shaft (No. 6) is being sunk on a vcib, carrying 
lew silver values, on the north side of Kerr Lake and which 
is thought to be an extension of the rich Jacobs vein. At a 
depth'of 35 feet the values are increasing. It is the intention 
to immediately sink an additional 50 feet on both this and No.
4 shaft,, as experience shows it is necessary to get down 90 
w too feet before getting high oa permanent values on this
property. X , _ .

The total ore mined on the property from October 21st, 
1907, to April 8th, 1908, is 312,144 lbs. From smelter «turns 
received on the two cars shipped, this ore is estimated to be 
worth over $125,000, all of which has been taken out in the 
linking of No. 5 shaft.

The cost of operations average, at the present time, 
about $4,000 per month, the mine employing about 40 men, 
under a competent superintendent and mine captains. When 
the change was made in October, 19^7, the company had ap
proximately on hand, $3,000; since then they have received 
from sale of ore shipped, about $39,000; the estimated return 
from the car shipped on the 20th April, $75,000.

Deducting $24,000 expenses for the past six months, this 
shows the company has made net profits of approximately 
$90,000 for the period of six months, which is equal to about 
2 cents a share on the par value qf the stock, or at the rate of 
40 per cent, per annum on the present- market value.

The company also claim that th$re is a balance of over 
$ 150,000 still owing by Douglas, Lacev & Company for the 
sale of treasury stock, and suit has been entered for this 
amount, with interest, making $162,000 in all. If this can be 
recovered it will be equivalent to over 3 cents a share on the 
entire capital stock of the company,

$llver Queen.—This mine has been in operation about 
twenty months, in which time there Has been done 2,500 feet 
of' underground work. This work has all been done with a 
4-drill air compressor, and while doing the work the company 
have taken out and shipped some 1,332 tons of ore, which has 
brought them in about $231,000, besides several cars of high- 
grade ore in transit to the smelters, which will swell the 
treasury of the company to over $100,000. In January, 1907, 
there was paid a dividend of 8 per cent., or $120,000 in cash. 
The company has had a diamond drill on the property for 

time with which they have been prospecting and testing 
the values. This drill was put in at the bottom of the main 
shaft, which is down to 150 feet. A test hole was .sunk to a 
depth of 250 feet more, or 400 feet from the surface which 
showed silver values all the way dowjL Under these circum
stances the company have decided to put in a larger plant and 
have placed their order with the Rand Jenckes Company for a 
12-drill air compressor and too horse-power boiler, for im
mediate installation. The company intend to go on a regular 
dividend paying basis in the near future.

Trethewey.—The financial and physical condition of the 
company at the present time arc exceedingly satisfactory, 
although the amount of cash in the treasury it not so large 
as it should be did the smelters make more prompt payments. 
Since last fall the period of time from date of shipment until 
cash is received for ore varies from two to four months, so 
that we are always lying out of a considerable amount of cash.

The shipments during" March were the largest on record, 
and the value of shipments of the first three months of this 
year equal about 50 per cent, of the total shipments of last 
year. The prospects of the property have been steadily im 
proving, and arc better to-day than at »ny time in the history 
of the company.
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. r MINERAL CANADA.

features i>f the Monetary Times are
__  ^sivc concerning Cobalt mav ** rnmi

cation of such special features in its columns is of intimate 
the investor and those generally interested in the welfare an-

Canada as a mineral country has staked a big claim on a . •
*dian mineral production :—

omitted from this issue in order that something
_____ed. The Monetary Times believes that the publi-
to the banker, the captain of industry, the financier, 

nf of the Dominion. . . .
Below is a record, since *891, of the value of Lan

Several of the usual

i<fo6. 1907.
$

86,183,479 - 
42,434,087 
11,478,644 
8,264,765 

45,907 
1,982,307 
2,532,836. 
9,535,407 
8,329,221 

43,740,390
2.505,043
3,378,871

24,560,238

1,057,088

- 1905.i9<»4.1901.1891.
$ •

18,976,616 65,804,611
5,421,65c) 4i,939,5oo

6,096,581 
24,128,503 

.302,$«2
1,212,113 

3,857 2,249.387
4,594,5*3 
3,265,354

23,565,» « » 
1,259,759 * 

660,030 1 
12,699,24.3, -

»$$3 69,525,170 $0,000:048
37,400,204 
7.497,660

14,610,395 
»7$,5<*>

1,032,116 
2,676,632
7,550,5*6
3/97,675 

31,824.966 
1,503,259 
1,924,014!' 3,*70,859 

17,520,263 19,945,0.32

60,073,897
30,924,8*77
5,306,635

16,462,517
174,000

1,007,864
1,617,221
4,219,153
2,047,095

28,849,000
1,226,352
1,338.230,

16,592,231
'•!...............

I 935,895

42.979,629
io,»)94,095
12,023,932.

Wwni Production- To December 31ot.,.‘
Metallic Minerals—• ....................

Copper ___t.....................
Gold ......................... ..........
Iron ore iexports) .............

“ pig from Canadian ore 
Lead 
Nickel
Silver ........., f............... •

Xon-Mctallic Miritrqls— ...........
Asbestos 
Cement 
Coal 
Coke
Petroleum

1,149,598 
930.6) 4

149,177I 142,005 1,724,400
3,066,094
8,948,834
5,723,097

37,020,419 
1,988,108

___  2,7758776
.... 409.54»)
.... 13,.3048)57 
.... <8)9,878
.... 101,561
.... 7,0)9,425 
.... 175,5»)*
.... 1,0)0,211

%

856,028 761,7601,006,275
/

The cost of treatment and losses due to concentration be- , 
ing far below the freight, sampling and smelter charges

’w,-s», .-h,. •
the Buffalo. Cobalt Central and Copiagas, two concentrators 
are about ready to .operate, and three of the large produrery 
are contemplating the installation of extensive plants.

COBALT AND 1TB C0NCENTRAT0R8.

" (From a Correspondent.)

The narrow seam* of ore, and wall rock impr’:5t." uP<! arrv 
Nf "ilver, suraltite, chalropyrite, and other min» - ,-
'^silver values, i* bound t*5 make a product too low «n value 

to exceanive freight ratrs, sampling 
char*e*> «° Permit of direct shipping to the »mel**r. . , 
. This product can. in the most of cases >e ’ , ^

fif,y tons of ore to one of concentrées, the jesult g 
Produet being e»iual in value’in most cases to first gratl»
,rom »e mine.

branch of the Montreal City and District Savings
of St. James Street,A new

Bank has been openetl at the corner 
Montreal.
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monetary times Volume 4i.THE

MONEY AND MUNICIPALITIES.
A by-law has been carried at Winnipeg authorizing an 

expenditure of $600,000.00 iof the erection of six new build
ings. The school board finances are in excellent condition. 
School sites and buildings are valued at $1,006,124, while the 
net liability is $766,625.

Port Elgin has applied to the Ontario Railway and Muni
cipal Board to have $10,000 worth of debentures under two 
by-laws validating under the terms of the Act respecting 
municipal securities passed at the last session of the Légis
te ure. L ■ ,

share of scandal 
in the fact that the

Canadian municipal bonds have had a 
garbing bf late. The saving feature rests
deprecation of Canadian municipalities and their detenture 
3 been engineered, or it ha, come from the ip 

thosé ignorant, innocently or wilfully. Recently mvesto 
were advised by self-constituted authorities^in Lo”don 
eschew the municipal wares of the Dominion. A corre 
s pondent now writes to the London FinançaiNewsancJetâtes:

be interesting to note that a certain city ,n Canada
defaulted on its debt until the bondholders *ubscrjb‘d 
of money and instituted a law suit which compelled the de-
faulting city to resume payment.” The journal in uestion j Tbc debentures for the Village of Wilcox, Sask., $1,000, 
faulting ci y ,ikc a belated fire engine, havc bcen awarded to Messrs. Nay & James, of Regina,

along, PomP > \% clearly one that The Dominion Securities Corporation -of Toronto ha»
been awarded the $327,000 5 Per cent, issue of Fort Milium, 
Ont., debentures. The price paid wasi 98.14. The next bids 
were those of Messrs. dCmilms Jarvis & Company, «7-7», «d 
Messrs. Wood, Gundy & Company, OSH-, The last-named ' 
was a tender for sterling bonds, the first two for currency.

Messrs. Wood, Gundy & Company have closed a deal with 
the town of Sarnia whereby they purchased $20,000 of the 
town's debentures, bearing 5 per cent, interest, and due in 20
annual installments. . , ,

Messrs Wood Gundy & Company have been awarded 
$60,000 City of Brandon debentures, bearing j per cent in
terest. These debentures arte due, $35,000 at the end of 30 
years, and the remaining $25,000 at the end of iJ J1**»
X Mr- Wm. C. Brent, debenture dealer, Toronto, has pur
chased $60,000 à’/a per cent, debentures orb
ton, Sask., maturing in 30 annual installments. Of the* 
$45,000 arc for waterworks and $15,00° for sewerage per 
poses.

“It may a sum DEBENTURE AWARDS AND BIDS.

comes
with its editorial opinion that the matter ,
ought to have full publicity. It wisely asks its corre,pon
to send further particulars.

Two instances resembling the ghost, which this unknown 
correspondent has raised, can be called to mind at^ h 
moment. Hamilton, nearly half a century ago, ^« c°To ^ 
to withhold, for a short time only, interest on tts waterworks 
bonds. At present the large revenue accru,ng from this 
source proves that this little hitch in affairs was nothing more^ 
Again ten years ago Toronto Junction compromised with 
creditors at the time its boom collapsed. It arranged to pay 
a little more than three per cent, an debentures which called 
for twice that amount. The present financial condition of the 
town is very satisfactory. There has been a tendency with a 
section of the London press, which deals with Canadian 
affair.,' to hold ,hc editorial ear wide open to better hear 
erratic whispering, of “a correspondent, 
municipalities do not object to cnticKm. The re«>cU,,on 
stories past and long ago forgotten is naturally ('nougb u”' 

and resented when brought to bear as an ilium

Our Canadian DEBENTURES OFFERING.

Msrkdale, Ont.—$10,000, 5 P*r cent, debentures. Ma
turity 30 year*. A. Macpnerson, town clerk.

Mortised, task.—Until June ist for $1,000, 7 per cent, 
local improvement debentures. Maturity 6 years. ^ 

Francis, Sask.—$25,000, 5 per cent. d.Bref
tures. Maturity 30 years. Ç. R- Gough, •*“***

Day eland, Alta.—Until May 25th for $15,000, 55» P? 
cent, school district debentures. Maturity 30 years. J 
Barker, secretary. . j • - . . _

Humboldt, Book.—Until May 3*»t ££
school debentures. Maturity 10 years. F. K. Wilson, •» 
tary-treasurer. . ^

Saskatoon, iaok-Until May 26th, $35,ooo5Kper^ 
school debentures. W. P. Rate, treasurer. (Official 
tisement ap(>ears on another page.) . . . (IA*

Camroso, Alta—$15,000, 6 per cent. n^"*2aiv-trt#w 
tures. Maturity 20 years.- & D. F,eming’|‘* *gl) 
er. (Official advertisemeni appear, on another P***' 

Vancouver, B.C.—Until June 26th, for $'<975. 
cent, city debentures. Maturity 40 yen»- ^
city comptroller. (Official advertisement appears on «°"*

P'lg King'» County, N-««—<^.000, 5 pe* bî°r<£**
ing debentures, payable half yearly. ,
able in „„o, and $4,000 in L. De V. Chapman,

1 Richmond, Quo.—Until May 28th for

wEî 3-*—•
pears on another page.) ■ < oerWoodstook, Ont.—Until June rst, $5°*«»jJ # ye* 
county road improvement debentures. . official ad*#1’* 
H. S. Moore, chairman finance committee. <D® 
ment appears on another page.) electric Ï**

Kamloops, B.C.-For $6,500 5 P”
Maturity 25 years ; $6,000, 5 P«r m *
25 years; and $10,000. 5 per cent, se
turity 50 years/ J. J. Carmen, ctv clerk. folio*ist ?

Maple Creek, Back.-Unt, June for
per cent, debentures; 7 debentures ‘w“'fw,°watVrworkil 
each. Maturity 30 years; 15 debenture (foe P**
$1,000 each. Maturity 15 years; 10 deben u « t *0 
tion) for $200 each. Maturity 10 years. A ^
tary-treasurer. (Official advertisement appear : -

appreciated, 
inant on présent day events. I ■

■fl -. ■
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news and notes.

I Mr. A. D. Shibley has been appointed city clerk of West-

'""TbX to. to» carried « Oakville. On,, hr «*,"»

to erect a high school building^ borrow
A by-law has been passed at Ladysmith, B.C., to borrow

$25.000 to install an electric lighting system.
The ratepayers of Watson. Sask., have voted almost un 

animously to have the village incorporated as j
j Francis, Sask., is offering debent res to *[*« **te k 

$25.000, for the purpose of installing a ystem of waterworks.
Dunnville. Ont., has carried a by-tow fO B^WBjwJg^ 

rvX, worth of 5 per rent, bonds of the Dunnville, Wellandport
and Beams ville Railway.

The ratepayers of the town , .
by-law for, the purpose of raising the

of

of Craik. Sask.*, will shortly 
sum of $*,000 roM"

,. vote on a
for local improvements.

Ontario Railway and Municipal 
for the issue ofV Ottawa has applied to the 

Board for approval of a by-law providing 
$50.000 debentures for waterworks extensions.

The new annexation bv law of St. Louis, Que., Pr”V1,< ing 
for a loan of $625.000 on condition» that it carried with it an
nexation to Montreal has passed its first reading.

North Vancouver City Council has derided to eliminate
the clause in its debentures which provides for their redemp- 
tbe clause m meeting, the council
tion bn six months’ 
also passed a by-law to raise $80.000, -

The assessment of Yellow Gras-i. Sask , _ for this year
totals $306,265 The exemptions amount to $11,750, leaving
the neT valuations $34»,5«5- This is an increase over last 
y fix of -$$07,380.

A by-làw has been passed at Chippeu a 
the irîant of $2,000 to purchase ten acres 
the British Canadian SmeltiRg * Refining Company. Another 
ten acres have been donated b^ R- P. Slater.

. Ont., authorizing 
of land for a site for
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FREIGHT RATES IN BRITISH COLUMBIA.

( ■ 6
How They Affect the Coal Mining Industry—Embassy 

from the National Peace Association

ClbU Address “fiaeeciers." Cede Western Union

CANADIAN FINANCIERS LIMITED.
Priiitirs, Bnkirs, Fluielal Afiits.

I-ocel industriel end Suuacial sbnres bought end soldMonetary Times’ Office,
Vancouver, B.C., May gth.' VANCOUVER, B.C.607

How industries are handicapped by prohibitive freight 
rites is exemplified in the cases of the coal mining companies 
operating in the Nicola Valley. Owing to the high rate 
charged by the Canadian Pacific Railway Company, it was im
possible for the Nicola Valley concerns to put m a tender for 
the supply of the year’s coal for Vancouver city, with any 
hope that it would be below that qf the companies controlling 
the Vancouver Island output It has been conceded that the 
product to be found in the Nicola Valley is good, and before 
tenders were called, the city had used some of it to the com
plete satisfaction ‘of the engineers. Yet, not only arc the peo
ple the sufferers, but the coal' operating companies are, as a 
result of the prohibitive tariff, confined to a limited district 
in the interior for their market. If coal were at a reasonable 
price, it would be different. At $7.50 a short ton, and many 
are the complaints that the tons arc very short, it is 4 large 
price for bituminous, especially when the carnage is all by 
water, and only a few miles at that.

As an indication of what can be done by other companies, 
C. T. flowering & Co., a large firm operating in several large 
cities, placed a tender before the civic committee of $5.50 per 
ton for doal. This was ft arid more below the tender of local 
firms having control of the market. Moreover, it was claimed 
that the flowering coal, obtained in Australia, had a grade of 
1} per cent, more carbon. W. Leslie Comyn, of San 
Francisco, who appeared before the committee, pointed out 
that with advantageous labor conditions in Australia and 
cheap freight rates, they were enabled to place this coal in 
Vancouver at this price, being satisfied with a reasonable 
profit.

strikes and lockouts bave bepn averted through its instru
mentality.

The opportunities for trade on the Pacific Coast have 
evidently been appreciated by K. Crane & Company, of 
Chicago, manufacturers of valves, 1 steam fittings, etc. Mr. 
Crane, the head of the firm, was in Vancouver this week. 
Twenty years ago he was here, when timber covered most of 
the townsite. That the progress of the community arid the 
province impressed‘-him is shown by his purchase of the 
plumbing supplies and steamfiuing departments -of the busi
ness of Boyd, Burns & Company, a long-established firm, 
which will henceforth devote its attention to its ship chandlery. 
Mr. Crane himself conducted the details oHhe purchase, and 
the introduction of a branch here is a compliment to the 
Pacific Province.
New Westminster Forges Ahead.

Happenings of the week have been very encouraging, 
indicative as they are of a resumption of the conditions which 
made times so good in British Columbia last year. A week 
ago, reference was made to the month’s statisticr of Van
couver and Victoria. It might be added that the land registry 
and customs returns of New Westminster show wonderful in
creases for April, 1908, as compared with those of a year ago. 
The figures are r—April, 1908, $21,601 for customs ; April. 
1907, $12,330, a jump of about 76 per cent. Land registry 
fees were $2,254, a substantial increase over all previous 
months. ,

The British Columbia Copper Company, whose operations 
Oksap Coal From Australia. are practically the life of the town of Greenwood, in the

The matter also opens up another point of view. When Boundary district, has announced that it will restart its works 
the financial stringency began last fall, a well-known financial as soon as men can be got together. The mines and smeltei 
man remarked to the Monetary Times that before conditions’ have been idle since early last November. As 700 men will be 
were again normal the prices of all commodities would drop, required, 500 at the mines and 200 at the smelter, the working 
Stocks were the first, and since then there has been declines force is a large one. •
in varibus lines. Even now dry goods retailers arc holding Further than that, some of the larger sawmills, which 
off mating large sales, waiting fo a reduction in prices, have been shut down for some weeks, are preparing to resume. 
This is so in other departments of trade. The effect of Vancouver's bank clearings have an increase this week, the 
cheaper coal from Australia will mean that if the British first for quite a while. Mining and fruit growing operations 
Columbia mines are to continue, labor must be cheaper, and arc steadily going ahead, all tending toward an improvement 
profits must not be in excess of a reasonable figure. Labor 0n a substantial and lasting basis.
if gradually becoming easier, with a marked difference be- The British Columbia Flectnc Railway Company, whose 
tween conditions now and a year ago, and that matters will investments are larger perhaps than those of any other single 
eventually adjust themselves is the opinion of the best in- concern in the Province, has a close touch on development, 
formed. Air this will mean more favorable dtrcumstanccs *nd the fact that it has. extensive expansion in view shows it*

‘ for the establishment of those industrial enterprises which are great faith in the future of the West. Apart from its new
seeded here lines on the mainland, an expenditure of two millions of dol-

There was a man here this week whose object is worthy Urs is contemplated in and around Victoria. The opening 
ef commendation from both employer and employed. He was „p of Vancouver Island is proceeding rapidly and, with 
*■ H. Scullin, organizer for the National Industrial Peace great mineral, timber, fishery and agricultural "sources, 
Association. which has its headquarters in Stockton, Cal. Victoria, among the many places on the island, will benefit 
The plan of operation is to establish branches in large cities, in the greatest degree,.^ • •
the board of director* to consist of an equal number of em- To those who can get on the land in British Columbia. 
Pkrer», employed and independent citizens. All industrial there should be good markets for the various.articles of pao- 
disputes arising are settled by this Board, which constitutes duce. Figures are to hand which show the amount of mutton 
» Permanent cLmhtee of arbitration. The Association was ,mp0rted, and the very rapid^and large increase in the ship 
organized in 1904 and since then Mr. Scullin states manv menti from Australia. Less than jhree year* ago, <>00

in 1904, ana since men m carcasses were brought in, but this year the total is 40,000
All this is for the market immediately in the Province. The 

I supply was formerly secured in the United States. In butter,
! the trade has grown to the importation of 3,000 fifty-six pound 
! boxes a year. But this comes in the early spring, and late 
winter, when the local article is not of the very best-. In the 
well-moistened districts on the Coast, there is no more profii-

attends the opera-

1NSURANCEstocks MUNICIPAL led RAILROAD BONDS

Wilfred Shore & Co.
Hastings st.

j
BROKERS

VANCOUVER, B.C
able occupation than dairying, and 
tion* of all the creameries here.

TBe Kettle Valley Irrigation Cam pan v is proceeding with 
the irrigation pf a large section of land in the Boundary dis
trict, which is admirably adapted for fruit growing, and Will 
construct a flume and trestle , py. feet m length m connection 
with the’main canal. I and i also being cleared Temple 
Hodman and Lieut.-Col W. H. M. GloSSop, of London F.ng-

have been examining the pro-

tu're

CtbAddm.. Crtbaa, Vueosnr.

CREHAN, MOUAT & CO.
Chartered Acceewlenl» end Audllere

Owiee, ( r ImptM Building end > VANCOUVER. •£ 
I B7 reader Street Rut /

Fewer» ef Attorney to he Issued to M. J CREHAN. P.C.A. 
TRUSTEES mod LIQUIDATORS

land, directors of the company.
and have left for England.t petty,
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SECURITIES IN LONDON. >

in6 chat with Returned Harbor loner
- He* Téléphona'. Manitoba Bond.—Montreal 

Electric Lighting Problem.

wbiCANADIAN mNEW YORK STOCKS
Bought and Sold 

FOR CUSH OR ON MARGIN

613
000

Monetary Time, OjRc^

Another testimony to the “»«e^inK proportionate
dian securities on the Londcm market^nd to^n P ^ (.<i()
decrease in P0P.ular^n°foÆ t,aîbor Comm,ss,oners of the 
W. Stephens, chairman -if . ith the Monetary Times
Port of Montreai m an sm((. returning from abroad
this week. Mr »tePn" ", Quebec Legislature in order to 
has resigned his seat m the J harbor duties, is prominent 
devote his whole attention o Montreal, and his
:ÆhaSrr^".r,. “ally -de. H. JJ, *££.3

{SSS th« Æ. p"»«re..i.« harbors ,f Europe and leant!»,

■■WjHIEE
the successful flotation of many new business undertak g believed that the sale was efftcU y d j, re avaHabk 
n‘l endon it was hard to be convinced that serious depres- within the last month, aUhoughno detaiit ar

ve’v large sellers of American securities. Consequently, 0n the other hand. in view ^;,h^Pr“C"haser. w,ll require 
when the crash did come, the burden of it was carried yty markct( and also of th fac* thf».1was several point* 
1-irirelv by the Anierican people themselves, leaving the h g profit, it seems like that the P ... b obtainable** 
li.h iket in a healthy condition, and ready to cope with |(^cr than par. These details may possibly be onta.

inviting issue* of new securities, a later date.
Fifteen Millions for New Issues. allthnritv Notes of the Financial Situation. .

“It was agreeable to Hear from unquestionable authon‘>' M M Chevalier, general manager of Crcd‘tF™
that dutmg * fir., three month, »7*' ™ î,u” Ft.n^Canaien one" ol .he Urge» to»fifteen million, of money had been pul into Canadian t.,uea Mancov ^ ^ , .«tentent to

Z Hri.i.h inve.tor more — *« »« Tnl, la.M»

.hr Pon hi Mont. Money I, JÇJJto
^.JffearSito will teafit. Ü» they mn.t eteate Sgnfi m demand by

the most economic, port on this continent, and a port which ^ ‘^ ^^particularly from Manitoba, are k“P'”g,??t J

of the forest, the farm -md the mine. . hc considCrs that the crop situation u; m c 11 .bad
Sale of Telephone Bonds. . » , , . (.vcn though a bad crop would give the county

The Bell Telephone Company is no longer interested m injury at most would only be temporary,
flotation of the $-5,400,000 worth of 4 per cent, forty okk.

<
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e"d 'Mmi*****

Ijf WE OFFER
$5000 Shawinigan Water & Power, let Com.

Mtgr. 5*a. due 1934. Denomination $500. 
$10,000 Tri-City Railway & Light. I at lies 

5",. due 1923 at Attractive Frloea.
W. GRAHAM BROWNE ft CO. 
Bond Dealers, 222 St. James St. 

MONTREAL

1 Public
Service
BONDS

The
Toronto
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titi EDMONTON, VANCOUVER,

Loam on improved city sad farm property. Losm 10 
and Church Corporation*.
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their public school debentures at 4W per cent, they sold them

'“.rprr.rx-rr"*'' H,r- ) ^
> „ He,,r*: p A- Stimson & Company have purchased the 

The record of fires for the month of April this year is f°Bowing debentures Okotoks, 'Alberta, $4,700, bearing 6 
enough to make the underwriter weep. The fire waste has £?r “®*: interest, and repayable in fifteen annual installments ; 
been equal to almost a million dollars a day. The New York Hl$h *IVCT> Alberta, $4,200, bearing $ per cent, interest and 
Tournai of Commerce gives the total as $26,669,000. In this repayable in ten annual installments ; Rapid City School 
j, included the conflagration at Chelsea, Massachusetts, District, Manitoba, $2,700, bearing $ per cent., and repayable 
rhich accounts for $10,500,000. The previous April was a *n twenty annual installments; Cantal School District Saak., 
my expensive one at $21,925,000, and April 1904 with $23,- 9i,yx>, bearing 7% percent., and repayable in ten annual in- 
613,000 was parked by the Toronto conflagration of $11,000,• «‘ailments, 
duo or $12,000,000. But the latest April caps them all, thus ;

Fire loss for April 3901 
« “ 1902

FIRE WA$TE IN APRIL.

t

0 C$11,352,000
• 13,894,000
• i3,459,ooo
• 23,623,000 
. 11,901,000
• 17,501,150
• 21,925,000 
. 26,669,000

Regarding the stories current this week relating 
merger between La Rose and other interests at Cobalt, Mr. 
E. P. Earle, president of the Nipissing Company, and con
cerned in the proposed deal, informs us that there is nothing 

. yet definite enough for publication.

Ua 1903.. .............
1^04 (Toronto)
1905.. ..V...........

*to aau
itit
ii '906I#

- aa 1007..........
1908 (Chelsea)ait

♦

There were an unusual number of moderate-sized fires 
during April, no less than 376 being reported, where the loss

BhüSeë Hpssss
when the San Francisco and Baltimore conflagrations were 
the cause of the excess. ; Montreal

Such modest figures as 57, 61, and 52 millions for four Toronto 
weths of 1901, 2, and 3 respectively are quite outdone by Winnineo- ' 
lie$146,676,350 of a like period in 1904 (Baltimore and Tor- Halifax g 
«tofires)- $68,585,850 in 1905; $347,20»,050 in 1906 (San Hamilton*"
Fimoko disaster) ; $86,427,100 in 1907; $91,464,600 in j Sl Tohn *
•9* -Deducting the figures of exceptional conflagrations, Vancouver 
it will be found that the record has proved the fire waste victoria 
growing greater year by year, in spite of inventions and im- ! '
proveoents and scientific conferences and fire insurance con- 
wstioas. The public conscience does not yet appear to have 
be« reached. People still seem to consider this frightful 
wile as the act of God, instead of being largely thV^esult 
of their own hecdlcssness.

- CLEARING HOUSE RETURNS. J

May 16,*07. May 7/08. May 14/08. Change. 
$30,453,976 $30,534,696 $27,167,471

.. 25,311,967 23,340,227

.. 12,564,880 . 12,136,563

.. i,759,8oo , 1,872,305

.. 1,745,603

.. 1,203,918
• • 3,735,908
.. 1,077,211

Quebec .... 2,203,109 
; Ottawa ...... 3,189,829
1 London ........ 1,291,354
; Edmonton 880,194
Calgary .... 1,338,834

—10.7 
20,778,052 —17.9 
10,682,036 —14.9 
1,633,802 —7.1 
t,304,354 —23.2 
1,186,423 — 1.4

1,522.939 
1,288,89? I 
3,617,89* - 3,138,661 —15.7
i, 109,0921 ■
2,460,52)
3,56*,5.3* 
t,45*.339 

788,017 
1,216,036

962,046 —10.6
•<93*,5*9 —I* * 
2,9*2,338 —65.04 
1,148,095 —11.09 

639,893 —27-3 
955,5** —28; 5

Totals . $86,746,583 $84,902,038 $74,511,278 —14.1

RAILROAD EARNIN08. Little comfort can be obtained from the above figures. 
Each clearing house shows a decrease from the totals of the 

1908. Change. corresponding week last. year. Ottawa, Calgary, Edmonton 
and Hamilton show the largest declines*/ The plus sign, it 
is to be hoped, will be more in evidence in the weeks to come.

Week ending. 1907.
..May 7 $1,472,000 $1,156,000 —$316,000
•May 7 

..May 7
156,700 
7*7,525 — 149.395 : 

66,867 + 1,839 *•. ’
63,008 + 3,17*

173,400
866,920

65,028
59,837

14,700

hwtreal St. Ry.May 7 
Toronto St. Ry.,May 9 NEW CANADIAN DIRECTORY.

Toronto Railway receipts continue to grow week by week. The Tride Publishing Company, of Toronto, who for 
for ImI * ,bareJ)/ aM mont^’* revenue is $4,599 more than ,omc time have published a Dominion directory, secured to- 
^jipru, 1907. The total receipts for last year were $274,896, day from their bindery, the first supply of this volume for 
iiTit *ent* a gam of almost •7,ooo. The following table loo#|, The book is one pf the best of its class Commencing 

rectlve: ; with description and illustrated matter concerning each pro
vince, it gives also historical and geographical accounts and 
general notes of interest. Next comes the Alphabetical Record 
of the same provinces, with a classified business and pro
fessional directory. Finally there is a useful gazatteer. Many 
pages are devoted to a synopsis of things general. The 
volume contains 900 pages.

April. Receipts. 
162,870 

. 184,976 

. 202,773.
- 235,450 
. 268,015
. $274,859

Per cent. 
16,287 
18,603
23,587
28,254
36,529

$41,228

*903
1904
1905
1906
1907 /
1908

EXCHANGE RATEE. ♦

TO COBALT FROM-----
. ^*>e following is a table of mileages from the principal 
1 r0id contres of the United States and Canada to Cobalt :

- From 
Boston ....
New York . ,
Pittsburg .
Buffalo ....
Chicago ...

' . Montreal , - Y1 
Toronto

Monetary Times’ Office,
Friday, r p m.

The following prices are supplied,iby Messrs. Glazebrook
A Cronyn. 75 Yonge Street. Toronto.

• HI

*

Mileage.: Par. to 1.32 p m.
,:..9m

OH
9 11-16

4.8510 
4.8715 

. 67 
,. IX

Bank of F.ngDnd Rate ..j............ • • 3
Open Market Discount Rate in London for 

Short Bills .................................................: ,

New York Funds -----
Sterling—60 Days’ Sight z.

Demand 
Cable Transfers 
Rates in New York 
Sterling—60 Days’ Sight 

Demand .... 
Call Money in Toronto 
Call Money in New York

‘

-

.

-
■0NO$ AND DEBENTURES—LATE NEWS.

îi,£S £*£**”• A' MarKcnzie * Messrs Rblph and Clark, l imited, of'Toronto, send a

°°°- 5 percent (,per ce,nt 1 was 04.6u.eful and mo-t attractive ,ale„,L,r for .-e-X Their solicita-
** *ccmedTntere^y!nr^ n^°$e J/” ntvnôüsîv'stated t on for their customers is unique. “For the convenience of

debentures at 4% per cent. When they issued k calendar.
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at 54, after opening at 50>6. This represents a net gaia of 7 
points in the week. Twin City has also been in moderate 
demand, and has advanced 2% points to 88%. Sao Paelo it 
three, points better than a week ago, Rio two pointi, and 
Winnipeg Railway four points. The mining market has beta 
dull and prices are generally lower. There has been a soddea 
demand for the stock of North Star, a British Columbia miae. 
Buyers were willing to pay as high as 8 for it, but holden 
would not part with the security at that figure. The further 
two per cent, dividend which is expected to be announced 
shortly is doubtless the cause of the stock being so much » 
request. The company has already paid 24 per cent is 
dividends, and at the present market value its capitalimtise 
only amounts to $800,000.

Canadian Pacific touched a new high point for the year 
on Monday, when it sold at Toronto at 160-seventeea points 
above the price around the first of March- In London on the 
same day the closing transactions were at 158, and in ne* 
York, 150%. This again demonstrates the strength of the 
stock despite adverse circumstances. The continual ay of 
decreased earnings on American routes is at least one bear 
factor which the strike at Owen Sound has not tended to 
create a cheerful influence in the market. .It is interesting 
to note that only a little more than ten yeaft ago-tn 1*97- 
the highest price of Canadian Pacific wa«182ft,^and 
46. In 1906 this stock touched 201. The price has remained 
steady all through the week and on Thursday the shares 
reached 160%.

IMPROVEMENT IN THE MARKETS. TnWgeneral

ig#—Rout of the Montreal Bucket Shop*.

d*

I
our

Toronto, Friday, May i$th.
The local stock exchanges have presented a more ani- 

* matcd appearance tfiis week than for some time past. While 
, ,v„ total transactions do not run into Very large figures, a

3&2S cLrful tone i, in rndenc, and n„c«,

lawyers have applied to the Privy Council to postpone he

r 1 Comnany would not oppose the application of the other SSoSSb*m5 wild ensure them at least the extra price 
5S0!*' now being paid for the coal. At their present price, 

. ^ I «harps arc not very much below their normal level, 
SÿlSTÆÏÏw behind ,h, high,,, quota- 
5S rf la « W Steel ,h„„ remain ..attonar, ». V.

Another prominent feature has been Mexican Light and 
Power. Yesterday, the shares of this company were dealt
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: COBALT STOCKS AT TORONTO. Is

i no ret
IV the price fluctuations, at Toronto, of some of the Cobalt Stocks :-—, The following Table shows

' I BOB_1 9 07__________
May I June | July | Auc. Fes. MaeJaw.dec.Nov.SEPT.JAN. [ FIS. I liAB.' IMINF. APRIL

7%7% 7M I CBUIa6*612X «N 
11* 8 . 

698 2388

*Nl PISSING— v 
Highest . *.. 
Ldwest...Z Sales........

CONI AG AS—
Highest . 
Lowest,,.. 
Safes.....

1 13* MM 14%
1 r 11 12* II
1,684 2,608 1,362 1,666

440 475 436 420
425 , 410 420 400 380

910 6,93»i 6,696 2,836 2,826

246 220 175% 137 100
210 174 121 94
32,526 1,123 160,536136,260

2319 \m MB
« ■las10.9

1,872

600 
. 460 
; 2,766

1,9073,11,8583,636
410 m410396%430466410380¥ '

mm I460 400360400420360368 2201,240 tffli
6*..

1,288 2,2951,1151,686 2,936
66676166 7066% 7080F0STEHigbest .... 2*> 

Lowest
Sales........ I

CobaltCentral— 
Highest .... 
Lowest......

I Sales...............
tTRSTHEWEV—

Highest 
Ixiwest......

.], Sales.,....:.
CLEVELAND—

Highest .'.I. 
Lowest....;. I
Sales...............

Cobalt Lake—
Highest i
Lowest,,.,. • ''

60 »60%
2,026

«X
11,826JS5&

29% 22
20

900 660

64 62 I 63
62 46 <7

21.660 16,264

62636063 1.100 w12,166 8,996 1139075,686i
46,461

22%,2928%26 253341 39 2128%59 48 * 12^22a22%2933 37 34
8,000 1.400

• 1 I
170 145
114 122
63,160 46333

800 1,100!49 2,2003,160 2,200 700

131% 96 76%
106 61 61%
71,230218,366102,836

3360
«1 66%6965 I177 47 1210 64%60ff 6,700 BJfl3,676Zïo162f 14,686 70,476 38,83046,9301-

| » • • ••••]••• ft ft *$**•*•3046100% 
90%

425 4,106 22,376

94909090 304586 -86(Zi 8986 26160700 1.726

T l1013% 114 , 17% 17
14 11%
7,000 9,200

19 Audi24313086 a1016îii
28%

........... 17,626

245 226 ^ 215 182
182 212 166 140

;r 17,618 9 306 7,116 16,498

61 66 I 60
' 46 46% 48 48

43,100 6,800113,340 47,660

1424 1,9161,6001436022,841 33,727100tes
SILVER QUEEN—. 

Highest .

Sa KB The7767749097114 106 S122 uid; «]

Wl ft
K’.‘

««Wat , 
!**• it

160 73636% 1,30088%
470

70103 79 «09100121 1,7763,260 1
I 776 2,960Lowest...

Sales........ 7,060 2,300
16%y .1417Peterson Lake—

1 Highest '. \ 60
Lowest...,
Sales.........

/Kerr lake—
Highest . » »•
Lowest
Skies..

NOVA scion A—
Highest
I .OWCSt • • a • • « 
Sales ...a..»

20% 1925a 3249 121211;1320’ .16526 2,00032( 3,000! 3,700 6,4,260 47,300 11,4606,260 4,650

! I 340
380460 ........... ' 626 340

*•» •
•••••••

380626 100460 100 1100100 ... **n inti 
*****

1 232823t 20«%22 A 5Ï222229 26II . 40% 37
. 37% 30

16,900 17,900 R'» n«,1519%
5300 21,160

20% u*24% 19 2,100 1,6,100, 82 n*a
^ mad

• The price of this Stock, in Nov. 1906, reached 34; in Dec., it declined to lfl%. 
t The par value of Trethewey Stock was changed from 86 to gl in Oct., 1906.
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Annual General Meeting of

1 nwmmma^sSBSR '
■I "k ; , value* and owner* become known to the official» of the Com-

third Annual General Meeting of the Northern Pany, thereby making it po»»ible to eliminate the poorer cla»»
Tram Company was held May 6th, at 3 p.m.. at the Offices 1 of borrower», and to do business only with responsible and 
j d< Company, Aikin* Building. McDermot Avenue, large '«table people. Carefully selected agent» have been secured
—her of Director» and Shareholder» being presen Mr. j® ‘h* several districts in which the Company does business. 

r j Galt, the President, was in the chair. These agents secure application* and submit them, usually
u tv Report of the Director» and the Financial Statement Wl,h an appraisement. After careful examination by the Tn-

1 spector, or Managing Director, or both, the applications are 
submitted to the Dim tor» for their consideration and de- 

nugg ANNUAL NCPORT OP OINICTONS TO cision, and the loans.are then placed in the Solicitor’» hand».
...T«e .1- -AT ,w. ££

The Director* of the Northern Trust» Company have of the property. Every care is thus taken to ensure that our 
insert in submitting herewith this their Third Annual investment» are properly made. Notwithstanding the partial 
Report, showing the result of the Company's operations for failure of the crops in certain districts, the arrears of interest 
Ét past year, accompanied by the Balance Sheet to 31st j are exceedingly small. During the year which ended jist 
December, 1907, duly audited December, 1907, the amount of interest charged to the various

After defraying the expenses of management and all j customers of the Company, on behalf of itself and its clients, 
g|er charges, and writing off a liberal amount from the 1 amounted to •115,260.30, of which only $4,998.60 is at the 
Firaiture and Fixtures account, and also writing off all present time still uncollected. Nominally the Company is 
emanation expenses, and paying two half-yearly dividends 1 prepared to make loans up to #0 per cent, of a conservative 
g iterate of j per cent, per annum, amounting to $29,058.35, j valuation of the property submitted The demand for loans 
1 balance of $19,189 was carried to the credit of the Profit h**» however, been so active that 1 know that I am well within 
mi loss Account, making the total credit balance of that ‘he mark when 1 tell you that our loans are well under 37H 
Account $34,211.53. During the year the Company received ! per cent, of the value of the properties, and we have not got 
8458^x48.93 for investment, on a commission basis, in first, a single loan which exceeds 50 per cent, of a conservative „ 
■engages on real estate, and $51,038.51 for investment in valuation. ^ • | ....
lunoteed mortgages. The Company hat also had during | Your Directors have availed themselves of the situation 
fe tear 20 estates placed into its hands for administration, “°r« ™ ‘he direction of obtaining absolute security for the 
ate so* has a total of $1,175,622.48 of actual cash com- Company » loans than in exacting a higher rate of interest.
■ttd to its care for estates and trust funds. I In reviewing the whole of the investments of the Company,

The Directors wish to bear testimony to the very efficient I “*?eJor both ,,§eIi ,and *» <**■“. « can be fairly stated 
lui n*aTa. rZ»». ‘hat they are eminently satisfactory.k» dJharflidhth2r revive ddutbf * h C P I$TATI$ AND TNU$T FUNDS.—The most satisfac-

bne discharged their respective duties. ! tory feature of the year's business is the doubling of the
Is accordance with the fict of Incorporation, the Direc- amount held for investment for estates and trust funds, for 

w retire and are eligible far re-election. 1 after all that is the business of the Company, and it will
engage in no other. Such business must of necessity be of 
slow growth, and it is satisfactory to know that during the 
year twenty estates have been received for administration, 
and that five have been finally disposed of and closed up by 
distribution to the legatees.

DIVIDEND.—The year’s business having resulted so 
satisfactory, you will not be surprised to bear that the Direc
tors anticipate declaring a dividend at the rate of 6 per cent.

. per annum on the 30th June next, and that new offices, giving 
increased accommodation, have been secured on the ground 

<,*49.00 floor of the Commercial Travellers’ Building on Bannatyne

«Skia of 7 
» moderate 
*0 Paolo is 
points, sad 
et has bets 
tn a soddea 
imbia mine.
but holds» 
The further 

announced 
so much in 
er cent in 
apitaliraties

rn read a* follows :— c

for the year 
ateen points 
ndon on the 
and in ne* 
igth of the 
nual cry of 
1st one tear 
t tended to 
1 interesting 
0—te 1I97— 
d the lowest
as
the shares

v. G. F. GALT, President.

• Off %■ J
THE NORTHERN TRUSTS CO.FP.|lÜL 1
BALANCE 8HEET 81st DECEMBER, 1881.

Assers.
m Cep«*i..... f toO.-M-tl

* am Trax feed* i,i7S>*i «S 
inwrwe Do* end A«*f«4...
Wmmdry D«b«ws..................
r«relier* aed ffistare*.
Cashs* Used......................

Uwomas.n 7X CeMMscriM lev
lS» MB lev

4F.OOOAJ
«SAS*410 4N Street, and will be occupied not later than 1st June.

The Vice-President. Mr. G. R. Crowe, seconded the 
motion for the adoption of the Report, and it was carried 
unanimously. - ' ^

Some discussion then took place with regard to the busi
ness of the Company, after which the election of the Directors 
for the ensuing year took place. The following gentlemen 
were declared elected: G. F. Galt, G. R. Crowe, R. T. Riley, 
J. H. Ashdown, P. Burns, D. K. Elliott, G. V. Hastings, 
G. W. Allan, J. A. M. Aikin», J. H. Brock, J. Hanbury, 
A. Macdonald, J. A. McDougall, R. D. McNaugbton, J. 
Robinson, Captain W. Robinson, F. W. Stobart.

The General Meeting then adjourm-d and a meeting of the 
. Directorate was at once held for the purpose of electing the 

CwwLisriee mUd on low* V..' ; President ajid the Vice-President, the result being tfiat Mr.
Divided* Kw7« «*d|........ »9***.w c. F. Galt was again elected to the former office, and Mr.
...........................................G. R. Crowe to the latter.

400 IN »66S.«iS.#tvend*..... «,*|i>T*Â*B»
000000 4» 00000000

1,250

60 SS.*M.»J
W Si.W9.il*.:O**»» *9a-SJ1.100

PROFIT AND LOD$ ACCOUNT.
21 •Jyssswdk, D*.

'Isreâegs 
JJ*"* ÎMl^xwwms

Gommai topomom. iacadUf 
salarias, *4v«nMag, w*
lieewy, lr»v*llmg expao-

AmT,’ finrliâw' iff ' Vernitur*
■•d fixture*

A es. wri»«B off Orgxmzxoo*

Ji«.uoo

**< *99-29 
SM*» «F

•S.J.WAS* N
I *27<e

6,700 NJB
v

j «c

S»j*iSj-S*MfciSj Si

COCALT MINE MANACENt’ ASSOCIATION.Audited and found correct. A. MACDONALD, 
Auditor.

* J' .................... !•■■ il The Mine Managers’ Association at Cobalt comprises

éarâsssssîtsrs rasKHsaasrcs
W*| of the year previous and I find that during 1907 our | and promote a spirit of co-operation, through social inter- 
Srftecffpital was increased from $546,000 to $668,000; ‘be course. ■ ■■
ÏT*6 a»d Trust fundi* were increased from $626,000 to j xjje Association maintains a Miic* Free Employment 

♦^y°oo, almost exactly double. The profit and loss jjureau where men looking for employment are forwarded to 
2"**.was increased from $15,000 to $34,000. The Altai the mjncs requiring such men, with the least possibledelày 
1/7: lD charge of the Company? were increased from ^ wjt|Mrut expense to the men. which employment office is 

*o $1,055,000, an increase of nearly $800,000. The to be a great advantage to all good men seeking em-
of the Company from commission and other sources 

bu ‘com $10,371 to #12,199- Interest earnings
Company’s own capital from $27,000 to $5S,ooo.

(te* " ®° occasion for me to comment on these figures,
S ***** /br themselves, and I am sure that every abate- 

be gratified at the satisfactory progress that bas

1(B
S

NO

000 ••• * 
0 0*00»f 

0,0,00 0»

ploymrnt as well as to the employers.
23

The Northern Bank has decided to establish a branch at 
F.burne. six miles south of Vancouver, where several indus
tries are being started. t
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tttE MÔNEfARV tlMES V.

THE GENERAL ACCIDENT ASSURANCE CO.
1 OF CANADA

J

ONT.TORONTO 

SECOND ANNUAL. REPORT
’J

The Director* beg to present the Second Annual R*Port to to g,^6,^88.26 ; interest on investments, •3.044.82 ;
The premiums, less re-insnrenc**. rebates «n,ic*t'celm ^ csrried forward from last account, of 1.28.150.74.

on Shares. |.U ; making a total working to b. «U lector y •
The Directors consider the results show y CHARLES COCKSHUTT,

PrnUUnt,
)Toronto, 24th April, 1908. VICE-PRESIDENT

D. R. WILKIE. Esq.. President. Imperial Beak el CM*
1 ",

h- £ *PRESIDENT
CHARLES COCKSHUTT, Esq , Director

DIRECTp”0KIE MILLER. Esq., J.P-, O— I

Fire and Life Assurance Corporation, Ud.ofPsnk, I
f-I" HON. SENATOR ROBERT JAFFRAV. Vto P«.ld«l C.n.’. 
n Nett Past Coal Co., Ltd-» Fernie, B,C,
J. KERR OSBORNE, Esq. Vice-President Massey arr

T. J. DRUMMOND, Esq. Vice-President Lake Superior Corpor-

R. HOBSON, Esq., Vice President and General Manager Ham

ilton Steel and Iron Co, Ltd.

cident 
Scotland,

OLIVER ADAMS, Esq., Toronto. _
FRANc£t«al Acd£?tKlMuî^ cTof PWUdelpkls.

F. GORDON OSLER, Messrs. Oder A Hammond, Toronto.

i '

managers for coj«Vmii«R
auditors

H. D. LOCKHART CORDON, MU 

1907 
ASSETS.

ci„K" 8s—«ss s

:: i | - •Hamilton.. 4 % “ J g £
.« St. Thomas 4 % ,

Navigation Co. » 4/* ^ ^ 6j7 ^
1 a ’,419 «
7,«59 $0

W. G. FALCONER
SOLICITORS

MACDONALD & MACINTOSH. Toronto.
BALANCE •MEÈ't B.Messrs. 31et DeeembeP»si

:

liabilities. LIir

1 Capital Subscribed . .
*1 paid-up.................

i Sundry Creditors . . - 
• Balances due other Companies . .

Reserve for Unexpired Risks and 
Claims awaiting proof . -,

Balance of Revenue Account - - ■

, ,$200,000 00» • • * • • $ 50,000 00

483 7» 
401 30 ■ ■

ffi:-

88$ 01

$3,28$ 79 
1,906 31

Niagara

Town of Brampton 4% % Bonds ... 
Consumers’ Gas Co. Stock .

?

$71
I,

Interest Accrued . ■ ■
Cash in Bank and in hand .
Sundry Debtors................h‘
Agents’ Balances . . - > ••
Bill Receivable . . . • - y .Outstanding premiums (less cost of

collection) . . . • "

! 7,
■ t

290 62
52 62

<

I I above included in Liabilities.)(Reserve on 
Furniture and Fittings . ’• - -

$105,077 h

Occsmbef 1907
EXPENDITURE.

General Expenses: Induding Adve^mg, 
Printing, Stationery, Re”.ts>î<1fl. î-rav^ 
License Fees, Taxes, Commis****, W 
elling Expenses, Directors and Auditor» ^

ACCOUNT for yuarfending 31»t#

S 8,817 66
« 1

If REVENUE
revenue

{;
-

: 1/. Surplus I from last Account i 
Premiums . . . • • • •................ fill,370 70 

. , 5,082 44m \ less Re-insurances . .

j on Investments . . . . 
Premium on Shares................. » *

106,288 26
3,044 81 

10,000 00

•I Fees, etc., etc. . .I Interest■ Claims................... .. -y r----------
-

.
I

Balance .-

9128,150 74

' C. NORIE-MILLER \
.... ---------:-------- ' W. G FALCONER >

**'.«.5^if --ia«' — / t#. -
Auditor’s Certificate

Stïïi* fSS i. .b« «I- - '»«
,,W chartered

Toronto, 17* January, 190» W ----------------———

Managers.
V.I
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neral Accident Fire and LifeAesurance Corporation,Ud

OifWw# 4ooomoi fmo Yms* mmmmm Stot Oomom*wm. (M7
t ri8*1* «ce torwâié . ,

^ÂtfSéHN* .• »

Fife * • «
Life '. . •
Annuity .. .
Capital Réduction .* , .

Ieierest ....................................
Transfer Fee», etc . . ..

Claim»- Accident . . .£409, «a 6
«9 *F»r« , , ,1£S*>,JS7 » 9 

»©S,f*3 13 * ' 
11,317 S 11 
1,000 o 

3*7 9

— 470,374 •* 1
»9*,*<* 4 » 
191,613 1 1 

397 a 6

Commission . . ................il............
Management Espenses . ,JL., i..............
Premium on Bonds written off.......... ..
Depreciation of Property, Furniture and

Furnishings . . . .....................«.................
Los» on Sale of Investment . ...........
Balance — Transferred to

Life Ass. Funds . . £9,536 $ e
Annuity.................... 980
Capital Reduction ...
Accident ..........................
Fire . . . . .................
Investment . .................
Profit and Loss Ac-

........... 46,936 3 8

0 4 4 « ••0*4

%

968,545 4 4 
30,531 8 11 

74 «S o

3,455
. , 36b

t
! 'y f II

i 346 4
«>.«39 6i-k ; o

o

a count . .
;

136,694 U 5

% £1,000,707 13 10 £1,000,707 13 10ask of CuWda

9ALAMO £ SMÊET AS AT SM ÙLOLMMLM 1907
UAfflLJTilft.

Shareholder»’ Capital—
Subscribed 140,000 Shares of £5 each. .£700,000 o o

sr Geoenl At- 
Ltd., of Pink,

ASSIT».
Mortgages on Property 

within the United King
dom . . . .'........ ................

Mortgages on Property out 
of the United Kingdom. . 9,035 o o

Investments — In British
Government Securi- 1 r d 
ties ... w 

Indian and Colonial Se- 
‘ curities . .
Foreign Government Se

curities . .
Railway and other De

bentures and Deben- . .. .
tore Stocks . . ... 137,736 17 9 

Railway Shares, Prefer
ence and Ordinary.. 53,800 0 11

House Property . , ... 93,469 7 3 
Bank Stock, Commer

cial and Insurance 
Companies’ Stocks 
and Shares , , ..... 36,944 14 8

Loans on Security of 
Rates » , ,4,.•, • 8,550 o o

Loans upon Personal 
Security . .

Loahs upon Miscellane
ous Securities .... 30,101 11 f

Feu-Duties and Ground 
Rents

L34,000 o otWhereof £1 5s. per Share has 
been called up on 139,996
Ordinary Shares ‘................. .£>74,995

and Whereof ids. per Share 
has been called up on 4 
Preference Shares (these 
are the last of the issue of 
Preference Shares, which 
were converted into Ordin
ary Shares in 1903, the hold
er having declined to con
vert) .

ipbla.
I, Tonsil.

38,305 4 6 

11,688 1 1 

163,313 14 6

1
DBDON, VU

1
k £174,997 o 

130,000 o 
13,604 16 

1,340 9 
39* «7

43,333 4 
301,661 18

56 I General Reserve Fund . .
I Life Assurance Fund . , .
I Annuity Fund . ............... ....
I Capital Redemption Assurance Fund
I Fire Fund . ,•[..................................
I Accident Fund . .....................................W...

Profit and Loss Account . .£46,936 3 8 
I Less Interim Dividend

68
0 04 4 « 4 J4 «4404066

63
00

69
03
50 Paid 8,749 16 3— l73,P»»g 

ifiKUrn
7-4*4 *J I

18,603 13 1038,186 6 
3,416 4 I 
, 819 19 10 

10,000 o 0

Reserve for Investments redeemable at par 
Jeterve for Premiums paid in advance.. 
Reserve for Depreciation of Securities...1S1

63 875 10 o
63 £605,444 if 9 

118,633 >9 o' I
5,308 9 * m

■£615,55816 5
Agency and other Company Net Balancés, 

Less Estimate for Commission 4. . 
Interest accrued but not yet due1,... 
Cash—On Deposit . j .... £13,677 17 3 

In Hand and on Cur
rent Account.............  47,450 4 1

Claim* under Life Policies 
admitted but not yet paid £ Nil. 

Outstanding Fire Losses . . 17,72* 17 - 9 
Outstanding Accident Losses 169,308 a6 ‘ 6
Sundry Creditors....................19,637 15 10
unclaimed Dividends .... 155 13 4

90

1,77* f
l.)

1105,07" 60,138 ' 1 3
Furniure and Fittings at Head Office, 

and London. Philadelphia. Paris, Ant
werp, and other Branch Offices . ..... 

Purchase Account—Regent Fire Insurance
Company..................

Sundry Debtors . . - 
Suspense Account . .

206,815 3 5
7 17,706 13 1®

5.953 H ll 
. 7,425 8

3,8*3 17
ng,ies,-1
rav-

::: %'\ '
\ £823,373 1* 10

!

£822,3731810
Ijf.B.—In addition to the above Funds, there is £$25,- 

000 of Capital at call as Security for Policyholders
“ Perth, 24th March, ,908—In accordance with the provisional 'the Companies Act, 1900, we cmttfythat all our 
^virements as Auditors hk been compiled with, and we report to the Shareholders that we have 
Balance Sheet with the Books and Accounts relating thereto, at the Head Office and at London, and with 
*k«iv«d from die Fowige, Colonial, and other branches, and have obtained all the informa'ion and eaplaoat.ons we 
kave required. The investments stand in the Balance Sheet at cost, or under, »nd have >n the ***T£*lj Affile* 
dated at present market values. We have examined the Securities for the Invested Funds held at theHead OMce. 

»een satisfactory acknowledgments for those in the hands of-the Corporation s Bankers wh|>*^! .
Investments are deposited abroad in accordance with the Foreign or Colonial State Laws, f,r wb 

Ütatory evidenc^has been produced to us, in our opinion, the Balance Sheet » properly drawn up so as to «dubtt 
1 due and correct view of the state of the Corporation’s affairs as shown1 by the Books of the C,rpo a » .

>. KORIE. COLLIER 4 tu., u a. .
H. S. HOME DRUMMOND Chairman.
D. M. MACKAY, Director,
A. BONAR-LAW. Director. ________

I 47
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IijMF*

bi bit » b ^ 
ot
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F. NORIE-MILLER. General Manager.
J. MAYHEW ALLEN, Actuary and Secretary.
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WESTERN CANADA
. - Representative,

so
ofW. COODALL.330 SMITH STREET, WlHNIfEC, • «y :h ni

OUTLOOK IN THE WEST.

Ideal Condition» Foreshadow a
Looking Up^lnvestors and the Market».

Monetary Times’ Office, , .
Winnipeg, May nth.

The outlook in the West is extremely prom.sing^aud the 
weather conditions could not be better. Tb £ ^
been almost like midsummer, and seeding operation 
nearly finished. So far as can be seen, nothing «|> gnt 
a record output this year. Business men are, therefore, 
gaining confidence. Bank deposits are increasing steadily, 
which is a healthy sign. The flow of immigration has al
ready commenced, and almost daily new arrivals "e ;
Manv hundreds of men have been able to get work since 
building operations opened up, and the city is now going

tkHEAD
.OFFICE

WINNIPEG
tit
BeRecord Crop—Real
M

RELIABLEEstate
HiA(Uts RmiM pU. I. w. w.
dp

tk1 lowof 1
deal! CM

3
ahead with the paving of Main Street, thus giving employ- 
mC,1Verya tittle* property "is™?1 present changing hands for

EffSl
‘tîïï: w"Ü3 m SVKft - *

r ,-r West Peat Company, whose factory at Lac du Bonnet,MSSjW SJW in operation but a.tort.i». 
The plant is now about to be reconstructed at a coit (rf ^- 
000. The company expects to be in a position to turn out the
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FARM UNDSCITY PROPERTY
George T. McLeod

WAREHOUSE PROPERTIES A SPECIALITY 
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If interested in Western Canada write 
Lawrence M. Delbridge
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. j,k^< article in July, with an ultimate daily capacity of 
Z^uDi. The company has a, 560 acres of land, two miles 

of Lac du Bonnet depot, and a mile and a half west 
JtbeWinnipegr River. The property is cut by the street rail- 
" power line and the proposed city power line, but at 
g^ent steam power to the extent of 60 horse-power will be 
CmZa It is estimated that there are in Manitoba 500 square 
y, of land from which peat can be profitably taken, and 

tkit these lands would produce 600,000,000 tons of manu- 
tettred peat. The factory being constructed at Lac du 
^*is the only one at present in Western Canada.

FAcVoRY LOCATIONS.
The

to

In to
» efat tome

me Stocks end Sharon. a wry 
It elll heWinnipeg Stock Exchange is not yet open for business. 

It is possible that some time may yet elapse before a definite 
pba of action is formulated. The Exchange will deal prin
cipally in local stocks, of which there seems to be consider
able quiet buying. These have followed the general trend of 
ike stock market. Some have changed hands at exceedingly 
lew figures, taking earnings and business prospects as a basis 
of nine. Northern Bank is among the favorites and a great 
dal of faith is evidenced in its future. The Western loan 
«panics are also increasing in popularity.

There is a great deal of reticence amongst investors, who 
appear to be waiting a more decided turn in financial affairs 
before withdrawing their money from the banks, 
baring private wires with New York and other financial 
cestres report improvement in outside buying. The general 
opinion seems to be that with a few more weeks of favorable 
aop weather, a general advance along the line of all invest- 

, aunts will occur, as there is doubtless plenty of money held 
is abeyance.

BLE

BRIDGETOWN, Nova ScotiatNDS
Situated ia the far famed Annapolis Valley, 
at the head of navigation, oA the AnnapoUe 
River and between two UiMa of Railway, 

v surrounded by large agricultural country, 
splendid locations available and special In
ducements offered for manufacturing. Pine 
residential town ; good water, electric light 
and sewerage system.

!
- t

RMss

Offices
employ.

ands for 
siderable 
rht to be

Correspondence Solicited.

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

Iat of the 
1 Bonnet, 
>ort time, 
t of Ijj< 
■n out the

Few new companies have attempted to float stock this 
for, although some of the more established concerns are 
preparing for an active canvass in the near future to cover the 
Wince of their unsubscribed1 capital. Those who have al- 
mdy commenced, report favorably. One local insurance com- 
pay claims to have placed $20,000 within the past 30 days. 
MMtof Sank Hangs Firs.

The Bank of Winnipeg is still silent about its future 
imons. Indications are that they are taking the commend- 
twe step of having a successful future practically assured 11 
setae asking the public for support. This may be a difficult 
■star at this juncture, as even the most enterprising of our ! I 
tojWtas have not yet reached the point when they would I 
nsh to be prominently identified with, and responsible for tbe |. 
"twit of any new enterprise. .

The investment outlook is good. Brokers are optimistic 
«are waiting for the return of the activity which has now 
7* tosmt from their offices for some months. Investors are 
u# «1 the look out again for opportunities to increase their 

L Provided other conditions are normal, a marked im- 
prwwnt should be noticeable within the next few weeks.

Government bridge whicB will span the Belly River 
mr Taber, Alta., is under construction. It is to be about 
to"* m length and will cost about $100,000. This con- 

which was rendered necessary by the large influx 
tatters across the river, is likely to take one year, 

k. «TV*?. Winnipeg and Fort William on the double track- 
21*“ Canadian. Pacific Railway, 40 work trains and 16 
V* ««am shovels are in use. Two thousand men are daily 
“WW in grading and track "laying.

Meaford, Ont
1 Hat Splendid Facilities to offer 

Manufacturera. We want more in
dustries.
For further particulars, write 

C. T. SUTHERLAND,
Sec. Board of Trade. *

I Pacific 
SUre Us

Huoaon
BAY

MANUFACTURERS, WHOLESALERS. 
JOBBERS. CAPITALISTS,

Did you know that

Portage la Prairie
offered excellent opportunities for Menu fee taring, Distributing 

- and Investment ?

Four Great Railway Systems Intersect In the 
Heart of the Ctty.

Free Sites with other Concessions.
Lowest Rate of Expenses.

Investigate through,

HERBERT W. BAKER, Secy.
Twenty T

Portage la Prairie,

COLDEN PEAK LARDER LAKE EXPLORATION AND 
MINING COMPANY.

nviu-’k*1 Wec*c s issue a paragraph appeared tendering 
Py*1** to the Golden .Peak Larder Lake Exploration and 
«^ Company. This has proved' an instance of an amende 
22rab*e wi)ere none is due. Late on Friday afternoon a 

*?°i' while the Monetary Times was in the press, a Jet- 
ttam ' *rom the Golden Peak Company. It said: “In a 

issue of your journal there was a statement that a dis- 
^irarrant, etc., has been issued on> the above company, 
U iait'* absolutely incorrect. Now, as I know, you wish to 
in, • Kt to all corporations, will you please rectify it in your 
ttrr.tlVUe" ’ T*»8 epistle was signed by M. F. Fife, seerc- 
VthTv?rer ThcTc wa* no time then to ffiake inquiries, 

dmlw °netary Times, ffiving the company the benefit of 
hw h,,.’ msVtcd an apology. During the week inquiries 

madc.and quite a lot of interesting information 
4, UonJonccIÎÎ*nff the company. Suffice it to say now that 
trie, of Ctary ^‘me* has no knowledge of, nor can it find 

Tre*10*1 stat<rment> i° its columns, as mentioned by

le of Dominion reputation passed away with
Rubie u.on Tuesday last in Winnipeg, of William O. Me
nd » jvT* ?as form«irly chief of the Winnipeg fire brigade, 

captain of St. Gabriel Street Fire Station, 
of wv I fccently underwent an operation, from the 

filf n he never recovered He was 70 years of age.

Clek end Board mt Trade,
[a

Hi Itoba

wiNWfete
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WESTERN CANADA ^OPPORTUNITIES
ton pun of etslieticaJ facto, êgurm mod illwfr.iione frer Compilât! 
eriaedby «suc» hueinee. crgseizstwi. of W,nwper. Appeal, te moat 
tmmmdar. tcmuriMl aw» mad other* weàin, team** oppottueawc write. 
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worker*, it will pay you 
well to use our journal. 
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If you want to consult the chief 

New York ond London financial 

. papers, juat call in at the head office 

of the Monetary Times, Toronto, 

where they are kept on file. There 
yon will also find the Montreal and 

Toronto stock exchange transac
tion sheets. The Monetary Times* 

library of text hooka, etc., is also 

at your disposal.

_5-
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Prices on Canadian Eschaeiea ar. compared 
for eoeveoience with those of a year ago.

New York prices (close Friday) fernlahed 
by J. R. Helots * Company (R. B. Holden)
Traders Beak Building. Toronto.

1 ~~ It a . *
Montreal price* (close Thursday) turnlehed 

by Burnett R Co., 12 St.Sacrament St., Montreal

British 0>lnmbia Mining Stock* (does Thum- 
day) furnished W Robert Meredith * Co. 45 St 
Francois Xavier Street. Men treat

New York Stock Exchange
Yeaterdny’e opening eod closing qootntioo* 

of New York Stock Rechange.

Opening 1M® 
p.m.

8# 891

• B a
m. a. ertKM»

-

Atch. Top. asaee Fa. 
Baltimore * Ohio<._. ■ •
Bklyn Rapid Trag* • 
Canadies racMe^jT-• •• 
Canadian Sonthar* ....
Che*, ft Oh la. ■ •

EEHFJ-
Colorado See........
D*|- f »udr'“ J-
Del. Lack. & W..,|.
Denver a Rle O.^.
Del 8. S.a AtUotk
Erie R-R-v-'j-

T VZSÏiïtBfCON ria. t «j
Of. NorttM» rlind. • 
ills. Os. *.........4r
lot -Mstro............
Kin Cky Sow. ...J,.
L’viUe R NÛb. >.
Mexico Cejnra1^,.... ••
Mlon St..1' “ pu.;

Mo, Kae. â Tea. . ■ ........
Mo. PaciAc^-■
New York Central^..
New York Ont a 
Nik a Weatew. f, .. 
Northern PaeUc ..,.
PenM R. R
SSltund

Son. P**I6* |
Son. Ry................4
Twin Uty • .
Onion Paciâ*...............W.baah K!» M...........

1*01 4TBI4U

American <> Fonjdnt.^

A mal. Copper. .........................
American Cotton OU .............
American Ice 8eca|,..... ■■ 
American LoeotwoMv.^

American Smf.hle^....

America* Steel Foundry ^
American IJ.
American Weol*n|i..5. 
Anaconda Cope. ■
Cent. Uathcr.. . ,. 
0,lo.Fu*ia Iron 
Cone. Gas N. Y 4>
Core Product# • • 4 •
Dw,liera ...........
lS?k.^n*m

S&,um1u 

&
Ken

Rep. Iron

•SeSS'jBwI.. o » ■
U S Cast I t 
U. ». Rubber
V->^Hd 

U S Steel Bonde é 
Weetlngt.-.oe*
Western Co,tm i

M... 1
•t

INI "MB'

; a a

à 3
27' ^
K!

25* Ia

m110
136 186

» <29 V
itoi Itoi

4141

186
121

rs
ly.'.ea.'.V i

lit
a

•f H*

- 3I 81
" Msj

.. 344
..

384 | 38

"88.”ÎÎÎ ;n
: - 37 27

604 1 M

ia S
r

. '. '. 4 ■ 45f 

.... 27j 27....j '-9 28?

....! 1211 1214

1
171. a361

: t*

,4

- a
■ytd

a
a■

1 : »
,8

nr

1 Passedi non» "
................

5 Annuallyt Semi-Annually• Quarterly

rail Securities which two years ago sold on « 4 to Sp c- basis

The position of many of theseCAPITAL
SAFETY

WITH
UfCKEASED

INCOME

now yield $ to 6 p. c.
securities has actually improved. - •.

The present affords an exceptional opportunity to investors 
to increase tbtlr income with safety.

__  SUGGESTIONS AND PARTICULARS ON REQUEST.

A. E. AMES (SL CO., Limited
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cemetery an occasional wooden monument at the grave of 
some poor unfortunate, burned in the fierce blaze.

On the whole Chelsea was no worse, and in some re
spects better from a fire insurnace point of view, than many 
other American and Canadian cities and towns, and this con
flagration shows most clearly that every town or city as now 
built and now protected, is subject to the conflagration doiv.

Three companies lost over $300,000 each, and eight co - 
panics will pay between $200,000 and $300,000 each, 
sixteen companies have lost from $100,000 to $200,000 ea». 
There is also a long list of companies which lost from f 50,000
to $100,000 each. ! ... ! nrM;u

The usual combination of unfortunate conditions prevw
ed in Chelsea; a fire among ligiht and h,»h,y
goods ; a gale ; a Urge percentage of frame buildings, ana
inadequate fire department. ■ -

4
COBALT ORE $HIFMENT$.

The following are the Cobalt ore shipments, 'n 
for the week ended May-9th :—Nipissing, 22,240;
.27,500; Buffalo, 46,290; Foster, 69,800; McK.nley-Darr^ 
60,000; Right-of-Way, 60,470; La Rose, 40,000; total, 
pounds, or 263 tons.

. yj| ,, ----- 1 _
At Sherbrooke, Que., last week, a ,nul?b" 

agents, members of the agency Staff of the Stan. ^ 
Sherbrooke Mutual Fire Insurance Company, met at in 
office of the, company, and discussed ’"i/lassed
amongst other things, the new insurance bill lutol|
at Quebec, and the possible application of the same 
insurance business. ^

r
%

I
» •-

_m

i

MAPLE CREEK, SASKATCHEWAN
Sealed tenders marked “ Tenders for Debentures ” will 

be received by the undersignd up to and including the first 
day of June 1908, for the following debentures oi the Munici
pality of the town of Maple Creek, all carrying 5 per cent, 
«.terest:—

7 Debentures (waterworks issue) for $2,000 each, 30 
years.

15 Debentures (waterworks issue) for $1,000, each 15 
years.

10 Debentures (fire protection issue) for $200, each 10

\

years.
The highest or any tender will not necessarily be ac

cepted. Apply for all particulars to the undersigned.
-* A. BURNETT, Sec.-Treas.

Town of Maple Creek, Sasic.
Maple Creek,*28th April, 1908.

■VANCOUVER, BRITISH COLUMBIA
Tenders will be received by the undersigned up to 

Friday, June 26th, 1908, at 4 o’clock, p.m., for the purchase 
of the whole or any portions of $1,975,000 City of Vancouver, 
40-year, 4 per cent. Debentures.

Particulars may be received on application to the Bank 
of British North America, London, Eng. ; Toronto, Ont. ; ot 
to the undersigned.

The highest or any tender not necessarily accepted.
G. F. BALDWIN, City Comptroller.

City Hall, Vancouver, B.C.

RICHMOND, QUEBEC
Tenders will be received up to four o’clock p.m. on 

Thursday the 28th of May, 1908, for the purchase of $25,000, 
of 40-years Waterworks Debentures of the town of Richmond 
Que., issued May 1st, 1907, bearing interest at 4% per cent 
per annum, one of said debentures maturing annually and 
"being each for the sum of $1,358.50.

E. F. CLEVELAND, Secretary-Treasurer.
Richmond, Que.

COUNTY OF OXFORD.

30 years ; to be issued June 1st, .908, bearing interest at y Pg 
with coupons attached thereto for the in-cent. per annum 

terest. i !

Ont., will be received up to Jupe 1st, 1908. ^
The lowest or any tender riot necessarily accepted.

*

1

SASKATOON PUBLIC SCHOOL DISTRICT

• The Saskatoon Public School District No. 13 Saskatche
wan offer for sale Debentures of $35,000 repayable in twenty- 
five-equal annual installments with interest at 5# per cent. 
Offers for the same must be in the hands -of the Treasurer 
by the evening of May 26th, and will be considered the follow
ing day. No offer necessarily accepted. For further par
ticulars apply to * x ____

WILLIAM P. BATE, Treasurer.
Box 7, Saskatoon.-,

.
F.OR SALE

$15,000.00 Camrosc Municipal Debentures

Assessed value of taxable property 
less school and town exemptions
for 1907 .................................... #537,445-00

Total assets December 31st, 1907........ 26,553.96
Total debenture debt inclusive of this issue 15,940.00 
Debenture dated February 22nd, 1907.... 10,000.00 @ 6%
Debentures dated December 17th, 1907.... 5,000.00

Payable in twenty equal annual instalments of principal 
and interest.

For information write,
R. D. FLEMING, Sec-Treas.

Camrose, Alberta.

CHELSEA CONFLAGRATION.
-

HI (Cdntinued from Page 1919.)
the wind blowing directly on to it from the first fire. The flat 
composition-covered roof of the second factory no doubt ma
terially helped in its preservation.

The ground was vacant from the blacking company fac
tories to Maple Street, about 600 feet, but burning embers 
were carried by the high wind and, set fire to a dump on the 
edge of another pond and to the torred paper works on the 
corner of Maple and West Third Sffeets, and from it to other 
buildings lying to the south-east. At first an occasional build
ing would be skipped, the flames burning out solid brick 
buildings and; leaving a small frame stable and a small 
dwelling, but within a very short time the flames were crossing 
Spruce Street and also spreading tà east and west, and from 
that point to the river over a mile to the south-east, nothing in 
the path of the flames was left standing.

Between Arlington Street and Broadway there were a 
number of tenement houses occupied largely by foreigners. 
From Broadway to the river the great majority of the build
ings were, speaking generally, detached dwellings occupied 
by the better class. The majority of which were of brick con
struction, but in thç other portions of the city the majority 
of the buildings were of wood. Many roofi throughout the 
city were of metal or composition, but more than half of the 
buildings wep covered with shingles.

' The writer- visited the .ruins and found a scene, of great 
desolation ; nijfibuildings standing ; every particle of wood con- 

"Vumed ; the trees, of which there were a number in the resi
dential district) nothing but charsed stumps ; the granite curb 
tones in the I roadway crumble-ftrom the heat, and in the
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An ImperialTrustRevenue Bond 
A Desirable Investment

AN OPPORTUNITY FOR THE SMALL INVESTOR TO 
BECOME INTERESTED IN HIGH CLASS PROPERTY

p.m. on

ichmond, 
per cent 
ally and

urcr.

THE PLAN. The Imperial Trust Company, Limited, intend building an office build
ing, which with land will cost $600,000. It will be situate on the comer of Hastings and 
Gambie Streets, Vancouver. Instead of borrowing money on mortgage, the Company 
have adopted a plan whereby the investing public may become in a measure, part owners 
and participate in the revenue derived from the premises, as set out in the following 
extract from a copy of their bond.

4BIA u
d up to 
purchase 
incouver,

he Bank 
Ont. ; or

pted.
>ller.

EXTRACT FROM COPY OF BOND

IMPERIAL TRUST COMPANY, LIMITED
For Value received the Imperial Trust Com pan v, Limited, promises to
pay to ..................................  or to the recorded owner hereof at the
expiration of fifteen years after the date of this Bond, upon its présenta
tion and surrender to the Company at its office in the City of Vancouver, 

of British Columbia.^province

ONE HUNDRED DOLLARS
The recorded owner of this bond is entitled to and shall be paid semi
annually, on the 30th days of July and January in each year, at the 
Company's office, Vancouver, interest at the rate of six per cent per J 
annum OR HIS OR HER PRO RATA share of the rental revenue 
from the C< ropany’s new office premises to be erected on the corner of J 
Hastings and Gambie Streets, Vancouver, whichever amount shall be the In
gres ter, as hereinafter more fully set out, on presentation and surrender V 
of the coupon» attached as they severally become due. J
The^pro rata share of revenue payable as aforesaid will be ascertained

1600,000

VAN
es ” will 
the first 

; Munici- 
l*r cent.

each, jo

each 1$

each to

ly be ac-

Tbe cost of the land and building complete is
Representing Company's investment.....................  1800,000
Bondholders investment, 8,000 bonds of $100 each 800,000

The Company will deduct from the net rental income 10 per cent for 
depredation and apportion equally to the $600,000, the remaining £0 per 
cent, and if the same is found to be greater than 6 per cent on $600,000 
such pro rata per centage will be paid in lieu of the 6 per cent interest
aforesaid.

d.

Sask.

Bating the rent on present day second class offices, the 
Imperial Trust Building, when fully occupied, will yield a 
«venue of #90,000 per annum, which, after making due 
allowance for all outgoings, should pay from 6 per cent to 
U per cent interest, bondholders to participate in the 
«venue. The Imperial Trust Building, when complete, 
will be the most modern fireproof office building in Canada.
The services that will be given will be such ae to Insure 
that in a comparatively short time after erection the 
building will be fully occupied There will be 960 offices.
As the city grows, rents will become higher, thereby increas
ing profits for bondholders.
THUS AN IMPERIAL TRUST REVENUE BOND Is 
roual to a first mortgage at 6 per cent interest, with tne 
right to participate in the revenue to be derived from the ^rm)„ 
once building to be erected, which will equal a much higher _ T. -
««. Bonds will be iieeed in denominations at $100, $800 _ — — ' r <•
•nd $1000 each and carry a guarantee of 6 per cent interest ^
per annum payable half yearly. — - J■&**—*. .________
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APPLICATION FOR IMPERIAL TRUST REVENUE BOND
To the Directors of The IMPERIAL TRU$J CO., Limited. Vancouver, B. C,

. I HEREBY APPLY for........ ? ........Revcnuc Bond
of $100.00 each, and I agree to p^yfor the same as follows

$......................... ...cash with'this application, and the balance $.......
equal monthly instalments within the period of one year from date.

day of....

1 pounds, 
O’Brien, 
Darragb, 
1, $ *6,300

n
insurance 
:ead and 
the bead
general.

ly P»**” 
to mutual

- 1908.thisDated at
Name In Full 

Registered AddressNo

<.5
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Authorized Capital,
Subscribed $1,000,0##TheWeslem Trust Co,

Hud Offici, 1- WINNIPE6.
Board of Directors—

Alas J. Adamsow, M.P., 
President.

Mow. R. P. Roauw, 
Vice-President

W. Russ ill, Managing Director. 
Michael Lose 
O. B. McCbawby, M.P.

#

REALTY LIMITED

References : Warn Oft Wibs.
Manager Bank of Montreal. Winnipeg- 

«• •• Toronto
Montreal. Brandon.

Mead Office—Bank of Toronto BulUtlng,
Branch. Brandon Man. Wiftftirao. Canada

as. JoHwrro*
D. McAftTHire
W, db C. O'OftAmr How. J. H. Rose 
M. Dewwisrovw P. E. Kswastow 

A. M. GftewvsLL
Conservative Investments made tor Clients in a Guaranteed or unguaranteed 
Mcity. Guaranteed Trust Investment Certificates issued.

D. H. Mellowald 
How. J. H. Laisowt 
K. MacKbwzib

J. ti. Tuaairr, M.P.
Real Estate

EMPIRE LORN COMPANY
Head Office, Winnipeg, Man.

A limited amount of stock for sale at $i 10.00 
per share. Pays 8%.

Debentures in any amounts from $100 up* 
wards issued, bearing 5% interest,

Henry Byrnes, C. W Clarke, M.D. Chas. M. Simpson,
President. Vice-Pres. 4 Manager.

Beak of Hamilton Chambers, Winnipeg, Men, t

15 Lob, 55 * 240 
feet, adjoining Laid 

Strathcons Park. 
Price 500 each. 1-3 
cash, balance 6 and 

12 months, 6%.

r
BANK OF HAMILTON B11ILDIN6,
Car. Main and MoDermett,

Winnipeg, - Man.
Correspondence Sobeked.

Call, write srefc*Members or the Winnipeg Reel 
Eetnie ExchangeTHE COMMERCIAL LOAN 

and Trust Company
T. R. BILLETTHEAD OFFICE t 317 Portage Ave., Winnipeg

OP DIRECTORS « D. E. SrnACun, Esq.. President : C.W.N. 
Kswwnnv, Bm., Vice-President ; W. H. Sraou lb, Esq., Manager; 
Jow.w 1-esLin, Esq. ; I.swdbum McMkaws, Esq. ; J. C. Srnou le, Esq. ; 
K. M. Couwssi.l, Esq.. Secretary. I .,

FUNDS RECEIVED FOR INVESTMENT and Interest allowed 
at highest rotes till placed

WHITE FOR'COPY'"OP LAST ANNUAL REPORT

BOARD

Commission M.roh.n.^^
I

445 Main Street
Correepossdenee Invited>

*

The STANDARD TRUSTS COMPANY W. J. YOUNG <3. Co.
LIMITED#

INDUSTRIAL . BROKERS,
Building, Matin Street, 

Winnipeg, Men.

THI
,. T. OORDON. En», M.P.P., Paasmswr.

WM. WHYTB, En», .wo Vu» Piwnnwrr C- P. R.. Yw Pftsmpnwr. 
AuSborizod by the Government, of Manitoba. Saskatchewan and Alberta to 

set an Eaeoutor, Trustee. Administrator, Guardian, Receiver, Assignee, Financial ' 
Agent or in any other public or mi rate fiduciary capacity

The Company offers unexcelled facilities for the transaction of any business that 
legitimately comes within the scope of a modern Trust Company. r

Administration eudWtll terme free on appUeat:
Correapondcncc 

WM. HARVEY,

Home BanK

invited./Ail hue!nee, strictly confidential 
Head Office.
St. nod Portage Ave.,
/ Winnipeg.

TIManaging Direotor.Car. Port

! ' V

J :
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F. W. HEUBACH, Ltd.«w
tu*

- Jr.
. $1,100,000

Capital Authorized 
Caphal Su been bed. 
Capital Pawfatip. 
Reserve Fund -NORTHERN BANK * - MANITOBA.WINNIPEG,

Investment Brokers. Rental and Real Estate Age eta.
The management and securing ef property for non-residents bad mass- 

facturer» a special leatnra.

IBoard ef Director* :
Sir D. H. McMillan. Lieut.-Gov., 
Manitoba. President ; Cnpt. Wm.

---------------------------------------- -------------------------Robinson, Vice-President ; A. J.
su______il P . I. B. Ashdown. D. C. Cameron, too. IV. H. Mooingue.

ISBbougalf, P. R. Nation. Bon. R. P. RobUn, Fred. W. Stobart, A. Stamtord
*^*it/vV^dé*c5ôGm5rî,Geoeral Manager. R. Campbell. Supt. of Branches. 

Branchés at all principal pointa io Western Canada.
Agente and Correspondent*

novation. Limited.

WINNIPEG T*
UNION BANK BUILDING.

C
' MORTGAGE COMPANY- <*OF CANADA

Capital Subscribed $2.000.006 
4M, MAIN STREET, WINNIPEG.

PERMANENT LOAN 
AND SAVINGS CO.THE GREAT WEST

436 Main Street,!Winnipeg, Man.
Subscribed ^Permanent Capital, $Aa»etae„1S

The Compaajr declared it* Tenth dividend on its Fully Paid Permanent 
Stock at the rat* of nine per cent per annum for the half year ending
D“sï^pftrte#at. Six per cent allowed on sluirt term investmeatv. /

Fonir per east. Four per cent allowed on Savings Deposit*. With- 
drawa^ wttltojto^ice. j. ^ wgt ^ application.

Money to loan on First Mortgage on Real Estate 
convgnient^e^m , w, t. Alexander, Esq.. President and Manager ;
E. S. Popham, Ben-, M.D., Vice-Pre».; J. T. Gordon. Esq.. At.PjP .Pres^ 
Gordon, Ironside It Fares. Exporters ; B. U. Martin. Esq.. Wholesale! 
Druggist ; James Stuart. Esq.. President Stuart Electrical Co.; E. L. Taylor, 
Esq., Barrister at Law; F. H. Alexander, Esq, Secretary

MONEY TO LEND ON IMPROVED FARM PROPERTY T.at lowest carrent rate of interest and on convenient terms
A. Gonzee,Advisory Board W. H. Cross, j

R. T. Riley, F, T, Griffin.

■ c<OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.on reasonable and

SreciALTifte t—Sites tor warehouse and manufacturing purposes. Bearish 
management of properties for non-residents. Loans on warehouse eed As
TO Street, -siWINNIPEG.301 Co

wi 1 fHr

) FRIII Ik MWf.STF.RS < A. NAHA F
f .11 Y M<OI#l K l H

Security Uanfr Comvnnv, TLiimU

CONKLINS
LAND OFFICE
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ADVERTISERS1

Tint
DALY, CRICHTON & McCLURR

Barristers. Solicitor*. Etc.
T. M*m Dalt, K.C. W. Madslst C motto» 
Rolakd W. McCunts E. A MUCH Conn

Cable Address i-'DakrVLKNON PICKUP . Ô CO 
Aewibib art Artltorid.

CANADA UH CNAMKV8 
WI* If IF BO. MAH.

la Eaclaad sad WeissrÆÆ-W U.S.A.

422 Ashdown Block, WINNIPEG, Mao.
ms.
ma»e-

OSIER. HAMMOND S NANTON.MG.

Cor. MAIN and McDERMID ST&, WINNIPEG.
Bay and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges. 
Telephone 1898.

1

EITY
ms

ZJ

Clarkson Cron <D Menziei
CHARTERED ACCOUNTANTS 

at At Demis Ion Association. Chartered to practice is all Prorlseee 
u of the Dominion

■ANK or TORONTO CHAMBERS WINNIPEG

THE HOME IHESTMEHT 4 SAVINGS ASSOCIATIONT. H. CROTTY <H CO.
EoteblisbedllSTf.

Reel Estate Agents

Renting and Menage- 
meat for noo-Reeident».

(is Main St., opp. 
Çity Hall. Winnipeg OFFER FOR SALE THEIR

5 PER CENT. DEBENTURES
le amounts of Sign and over. Internet payable half-yearly.

First Mortgagee pledged as col lateral eecerity. Write lor our last Annual Report
431 Main St., WINNIPEG

M. BULL President
COLONIAL ASSURANCE CO,

Head Office, Winnipeg, Mae.

GENERAL FIRE INSURANCE BUSINESS.

1ER, W. A. WIND ATT, Manager

oSrsa Assets equal to $80 88 for every $1000 of risks, compared 
with $12.69 of the average assets of all other Canadian G. S. LAING, Accountant and Auditor

M MERCHANTS BANK BUILDING
WINNIPEG, -Z - MANITOBA.

IPBO.

W. SMITH, Manager.

lo. THE HARPER INSURANCE AGENCY
Only reliable nonHenf 
companies represented.

616 McIntyre Block, WINNIPEG. THE
PRUDENTIAL LIFE INSURANCE CO.

set.

Head Office, WINNIPEG
Issued its first policy oo the 4th day of September 
1887, end baa already received application» for over
^’T^e^nwlvm^a'e Mill raqulaed for some first 

class districts.

TOPPER, GAIT, TUPPER, MINTY & McTAVISH,
mBARRISTERS AND SOLICITORS

WINN I PRO - CANADA
l STEWART TUPPER, K.C., ALEXANDER C. OALT, WILLIAM J. 

TUPPER, OEOROE D. MINTY, GORDON C- MCTAVISH

Nordra, No. 1,947, $8oo; S. B. Johnson, Sleipner.
Willow Moor, No. 1,956, fi,too; J,_ J. Meredith, Battle-

IIIITED SCHOOL DISTRICTS BORROWING MONEY.
IANM

nra
boom far

ford.Tbt following arc in order of name, number of school 
™rict, amount required and correspondent Murphy, No. 1,962, 11,200; H. Carpenter, Francis.

k(. McConnell, Hum-* Shady Bluff, No. 1,961, $1,120; 
boldt.Chain of Lakes, No. 468, $8,000; H. Suva, Invermay. 

Hu**-J°»«ph de Dauphinais, No. 15, $500; S. Watson, File

Lindsay, No. 41, $800; W. K. Orton, Kirkpatrick. 
çJjJW Creek, No. 785, $1,100; G. R. Hammond, Map e

çieland, No. 1,759, $750; H. D. Hearn, Oliver.
Asquith, No. 1,768, $2,600; J. Mallas, Asquith, 

^pestone Valley, No. 1,848, $1,000; S. L. Short, kel-

Crosswoods, No. 1,902, $1,500; J. Harris, Southey., 
Loyola, No. 1,910, $1,400; T. Dodd, Lanigan. 
starlight, No. 1,942, $1,500; W. A. Hall, Guernsey. 
Sonthcot,-. No. 1,967, $1,300; T. D. Park, Strassburgv 
Lagoona, No. 1,982, $t,odo; A. R. L. Keevil, Saskatoon. 

^Spring Coulee, No. 59, $2,500; H. O. Partridge, Sinta-

Glen Ewen, No. 506,' $7,000; T. S. Rank, Glen Ewen. 
Mount Vernon, No. 1,824, $800; J. M. Black, Davidson, 

j^ldipnng, No. 1,866, $1,300; W. H. Turnbull, Glen-

^oham, No. 1,972, $800; C. W. King, Natika.
M°s'\ No. 1,996, $1,350; W. J. Love, Denison.

■ St. Elizabeth, No. 1,316, $500; T. Bushell, Esterhazy. 
Lee, No. 55, $500; A. Welch. Broadview. 

Vhifewood. No. 57, $15.000; S. B Gillis, Whitewood. 
«•«•den, No. 499, $4,000; N. W Anderson, Lumsden. 
Humboldt, No. $5,000; F, K. Wilson. Humboldt,
^«tht, No. ,l7$6, $250; C. E Knudston, Swanson. Scarborough,-No. 1,804, $1,200; W. T. Owen, Earl Grey.

It
Silverwood, No. 307, S200; H. M. Hales, Wapella. v 
Silver Plains, No. 1,512, $1,000; W. L. McGilhvray,

^McDonald Hills, No. 1,646, $20®; 4. Taylor, McDonald

HllIUchner, No. 1,881, $1.500; J. Cat 1er wood, GkeSornn 
Holmsdale, No. 1,911, $1,640; B. T Browning, Craik. 
Free Soil, No. 1,957, » «, 5«o ; F. L. Taylor, Foote.

Albert»,
Premier, No. 77«, 8500; A. Howe, fDorenfae.
Highland. No. 1,508, $400; J. Doublas, Nan ton 
Iron Creek, No. 1,591, $1 000; A. V. Ash, Wavy l ake. 
Lavoy,.No 1,598, $S,oow, C. F. Be*! ley, Lavoy.
South Pigeon Lake, No. 1,601, |$4«o; L S Wood,

Westerose. _
Page, No. 1,626, $1,000 ; O. F. Pa$e Cbipman
Willow Point. No. 1,681, $.,4™; J. B. P*r|p**. J"*]** 
Devonport, No. 1,689, S500; B. S. Lincoln, Did-bury.
Manola, No. 1,711. 8$00 ; J. B0T?*],£’ Ma r’iainland r 
Grainland, No. 1,713, 8«,Soo; F V • ^ w 
Orb ndale. No. 1,723, 81,500 ; G A My; rs, Mannvtlle. 
Telfordvilte, No. 1,745, $7$o; S b Gamsby, Telford-

Paradijg/^alley, No. 1,750, J A. James, Cunj-

m Bruyere. No. 1,766, $800; J A Bru^ete, Legal 
Basin, No 1,767, $800; E. M. Hatton, Willow».

*.
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? Î : cVANCOUVER ADVERTISERS!
i i

?* ! Notaries Public C. D. J. CHRISTIE

FIRE INSURANCE 
AGENCY

HITHE W. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, B.C

The Oldest Strictly Non-Tariff Office in British
Associated with Wm. Thomson St Oo., of St. Iota.

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of Vawcoovsb, B.C

££**£ ASw*£fe /ta I Marine* Ce.) The El* 
lire 1 Menace Co ; The Oitirio Fire laeunace Ce. ; The Celetal fZ Inearioce Co.- The Winnipeg fin Iaeanace Co. Th. BnZÜ ÎS 
I Menace Co.- The SterUas Accident sad Oaenatee Ce.; The Mm York Plate Gleee leeenace Co.; The ladeeek, AccMw Co-% 
Hope Uee Stock Molest BeocSt AieocUtloa. ’

E. J. CLARK, J.r.

!

I Ji608 Psadsr 81, Vancouver, B.C.
1 V \
31 cx

i Timber S1

sr*3
AllWill sell yoe timber lands or bay yoan 

sorte of loggias proposition# floated. OSÎ
Smith ft SummerfieldPhone B 1011

41 7 Richards St., Vsncourer WAGHORN, GWYNN ft CO.
STOCK BROKERS. 

Financial and Insurance Agents. 
Real Estate, Loans.

LOANS— I be Bdiabw* Lite Assurance Company 
INSURANCE—Sovereign Fire Awursnce Company Caledonia» 
ran ville street, ~ Vaeeeuw

85lit
s

f*

ROSS <SL SHAWm
%

.IX.
LEANDER SHAW, 

tstabilehed 1IM. Notary Public.
H. G. ROSS,
Notary Public,

Insurance Adjuster.

SEAL ESTATE, MIMING, INSUBANCE, LOANS, 
! TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest.
Baraaoewnwo :

The NORTH AMERICAN LOAN. BUILDING * TRUST CO„ LTD. 
MANUFACTURERS LIFE INSURANCE CO- 
MANITOBA ASSURANCE CO. (FIRE). Cfcy Agi

Raotareago Orne» ;
IMPERIAL TIMBER end TRADING CO., LTD., 
LYTTON COPPER MINES CO., LTD.,

31», HASTINGS STREET WEST, 
VANCOUVER, B. C.

r SOME RECENT FIRES. turnM

Gilbert Plains, Man.—Outbuilding on the farm of Joseph 
Priest, senior, destroyed.

Campballton, N.I.—J. & D. A. Harquail’s door and sash 
factory. Loss, about $25,000.

Shakespeare, Ont.—House and barn owned by Mrs. Jeta 
Clulow, of Stratford, destroyed.

Edmonton, Alta.—XV. H. Hutchings farm buildings and 
three horses burned by prairie fire.

Hamilton, Ont.—Residence of Mr». Hancock, Hunter ad 
Queen Streets, considerably damaged.

Guelph, Ont—Daniel Bailey’s barn destroyed. Sparta 
from a passing train supposed cause.

Toronto.—Residence of Charles Simmonds, 64 Warrriey 
Road, damaged to extent of about $200.,

Port Oalheuole, Ont.—Grand Trunk station shgkdy 
damaged. Fire was caused by sparks from an engine. 

Madrid,
of dwellings destroyed. Four hundred families homeless. 

Hnlleybury, Ont—Walter W.lkin’s boarding-boose mi
adjo ning buildings burned ; loss, $2,500, with small mar-
ancc.

Stif wy oi
bm, 1

aie
irtrik
Pdsg
fit ulX

TO Drawer
1MStro. 1

—The “ old clothes market ” and a «mb® 1
»

1
1

f
Port Hope, OnL—F.lectric Light and Power Compasy'i 

plant completely destroyed. Loss about $50.000; no »«a- 
ance. Tbl tahy,

ST«
Li Winnipeg.—Fur renovating r<toms of the Ley.e Gsnpmr 

damaged to extent of about $200; cause, explosion of f*** 
line lamp. ,

•t. Catharines, Ont.—engine set fire to the Grand 
Trunk station, and in a few'minutes the whole roof was ss 
fire. No serious damage was done.

Montreal.—Eker’s brewery, Sti Lawrence Street, 
aged to extent of about $3,000. Beaudry machine shop.* 
Bleury Street damaged to extent of $5,000.

Tavistock, OnL—Stable of Richard Kube burned to J*
Supposed to ha*

«1
N. H. COURSIER, Revelstoke, BC.

equire money for 8 per cent, mortgages. 50 per cent, valuation, 
and for Municipal Bonds. Also for agreements for sale. Bankers 
and other references can be provided. Transactions completed 
through and with sahetion of local bank.

Timber. Mines. Fnrm Lands.

nr G
il I r

ground and the house partially burned, 
been caused by children playing with matches. .

R oat hern, Seek.—Leofeld district, about 35 miles dens- 
tated. Houses and farm buildings of at least ten settle 
are known to have been burned with some live stock.

Halifax, N.$—John Broderick’s summer hotel at aim- 
side Beach, with its contents, totally destroyed. Fut "F 

. posed to have started from a defective flue. Loss #10,0*1 
with $5,000 insurance. 1 . ..j

Portage la Prairie. Man.—Implement warehouse a* 
office of T. XV. Prout and the livery barns of D. A Koe 
James McTeaghen totally destroyed, entailing a *>** 
$40,000, with only $20,000 insurance. w

Napanee, Ont.—The gas-house burned. Loss a*» 
$5,000, fully insured. Building owned by Sir Richard 
wright. Grist mill, owned by Mr. Close, about five 
distant, completely destroyed. - ...

Merlin, Ont.—Principal block in the village comp 
Financial Agente, Reel Estate, Investment end Insurance destroyed, and main street practically wiped out. .

Brokers. Leans carefully Cleese end guarantees. lowing buildings were burned to the ground: A. Sfflf
Caeeutem and Trustees. Depeelto Received. jewelry store. Oddfellows’ Hall, Dr. Bell’s store, occupy

R. Abraham as a general store; Walter Hall s, •’t0Vno. [j* 
by the National Supply Company ; Fraser's barber oav> 
Mirror printing plant. The upper portions of these • 
were fitted up with living apartments. The loss is e 
at $35,000 to $40,000. The plate glass in the Molson* 
Bank and in J. N. Haliiday’s general store was broke» «u

l 1

British American Trust Co
LIMITED
H. N. Geler, 

Vice President.1:1

i
A. C. Plumerteli, 

Preeident.
W. L. Germaine 
General Manager

PAID-UP CAPITAL, $100,000.00. 
' SURPLUS, $50,000.00.

I

g

'1 :m
Eetatee Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches : Victoria and Grand Forks, B.C., and Winnipeg

Represented in Spokane. Wash. intense heat.

i

:

Revelstoke General Agencies, Limited, 
Revelstoke, B.;C.

We desire to Meure money for cafe inreetmente. Beery referee re trdl be pro 
rtded and transaction. can be transacted through our, or our ctieot»' Maker.. 
Mortgages jo per cent.. Valuation yields per cent. This ie on buemeee properties. 
We can also invest your money in agréments for sale, bond, and other eel» and
•ound i

CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers, Vawcouves, British Colombie, 

(and at Victoria) V j
Power» ot Attorney to be issued to John F. HdliweU, PX.A. (Cas.)

1 ....
•-

-V
. v Vi: ;



SILVER MINING IN ONTARIO.

Statistics are proverbially dull jumbles. But in the his- 
wy of Canada, where progress jogs along in cogs of mil
ité, statistics are illuminative. Here is a<fable of the silver 
prediction in Ontario since 1902. In 1903 the Lake Superior 
met ceased work ; in 1904 those of Cobalt began. A glance 
a (fee difference between the figures of 1902-3 and 1904-$ >• 
a Kriking indication Of where Canadian silver await% the 
piinnst's hammer, and the mining company. .Since 1902 
4e fiber production in Ontario Province has’ increased 
1427J per cent., and the value 10,517 j>ç*'cent.

Year. Silver Product—omT Value of Silver.
1# 58,000

8,949 
111,887 

1,371,577 
3,689,286
6,157,871

............ i6,6S8
**,875

............  1,473,452

.............  5,433,984

...............  10,028,259

1902 . . . 
•W -
•W
1905

1907 .

The Ontario Railway and Municipal Board has confirmed 
*1 fey-laws of the Town of Elmira, increasing the rate of in- 

payable on debentures from 4 % per cent, to 5 per cent, 
•fee «canties amount to $25,000 for the extension of the 
*j*r system, and $7,500 granted as a loan to the Elmira in- 

Hardwood Company.
A TRIP TO

>i Halifax everyThe "P. A B."
twelfth day lor Bermuda. the Britieb West Indies and

The trip occupies about thirty-eight
*- '<

ere all very superior 
days, and Is a delightful cruise from the start to the finish.

Through tickets from Toronto and all pointa on the rail

ways are sold by

R. M. MELVILLE,

Port Arthur and Fort William
Warehouse Sites. Ceitral Retail Sites. Water Loto

Per iafarautioa, locate* aad pricer, addree.

R. A. RUtTAN, Box 195, P»rt Arthur, Ont., Caw.

V
KEEP POSTED EVERY DAY

Oer ‘ Dailt Irucrnr” lbs oalr tide* el the kled ts Ceaade. A meet 
complete sad reliable record ef Pallnrae. Cempror»!**. Bueteeee Cbaaeae. 
BUh ef Ssle. Chattel Ifortcaeee. Write ml /«drweeie 1er the retire 

. Peteéelee.
We ieeoe ciretellr revleed referesce book» lour lime, a rear

R. C. DUN <a CO.
Toreeto. Montreal Hamilton. London and CMee in Demialoe. U S.A.

and Europe

J

Hi
C9

Edwards, Morgan & Co.
CHARTERED ACCOUNTANT^

18-20 King St West Toronto, Ontario.
W. Power-, Merges. 
Pred. Page H-egn*

Cum Ed—rdn. P.C.A. Arthur H. Edvarde.
TW 8. Clark.

Edwards ® Ronald, caJuuBMi.

OSLER < HAjli0lj^rtntnc?I?AÎ5,»t. Jenkins <$k Hardy
U JORDAN STREET, TORONTO. 9

ASSIGNEES, CHARTERED ACCOUNTANTS 
Fire li

\5\ Toronto Street • • Is • Toronto. 
5* Canada Life Building • Montreal.
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CO. LTD.TORONTO PAPER MFC.
MILL» AT COM!WALL, OUT

PAPER MOW<

WRITINGS. BONDS, LEDGERS

ROOK. LITHO ENVELOPEM. f t S (■ 
Made la Ceeede For Bole brail««

• F
Hants

Board of Trade Building 
Toronto, Ontario.

Crain M
Estabuswsd

»*4STkwas FLrww,
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*
investment and rnanoal brokers ACCOUNTANTS.

-C. A. STIMSON 01 CO.
It KING ST. WEST. TORONTO.

P̂p^F0ENNTBU0yD9S-nd

WRITE FOR OUR LIST.

CROSS,
Osierie Beak Chamber», )| SeeU S«ree«, T C Clarke*. PC. A. WTll.ENCY E. R. Creee, P.C.A.

I
B.C t

St. John, 

FBR, B.C.
JAMES C. MACKINTOSH & CO. Ï

1S4 Belli» Street. e. HALIFAX, N.S.
Municipal

W. J. ROSS, Cfeartwvi Acetiitut,
BARRIR, Ont. 

Colllngwood, c/o 
Orillia, C/o M B.

F. W. Churchill A Co. 
Tod* ora, Barrister

« Ce. i Tie

5ST5SSsstirr&sru îîeeiri*
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WHOLESALE TRADE in Colorado, after a recent examination 
of Cobalt, has gone on record with the 
prediction that the mines of that camp 
will be profitably operated many genera
tions hence.—Harper’s Weekly.

Mr. F. B. Deacon, a promoter of stock 
companies* prominent at Stratford, Ont, 
has been arrested for alleged theft of a 
promissory note of $1,000.

1For PAPER and 
PULP MILLSThe PUMP

We Manufacture a full line of» ! • ■ :

PULP MILL MACHINERY
r?

?

t

i .
1

WRITE FOR SPECIAL CATALOGS

The Waterous Engine Works Co., Ltd.
3 ■

BRANTFORD, CANADA

FROM OTHER FENS.

To-day, on both sides of Cobalt Lake, 
some four thousand people, it is said, are 
living and working, and thousands more 
will inevitably pour into the region with
in the next t*o or three years. The 
wealth is there, wonderful* wonderful, 
wealth, and if men were ordinarily honest 
with one another, investment in the real 
mines -of the région ought to 'be as safe 
as investment in bank and other gilt- 
;dgcd stocks —Montreal Daily Witness.

Cobalt has been called the Queen of 
Silver Cam^s. Better may .it be named 
the young Princess, whose innate char
acter and qualities are yet but littlé 
known, an infant prodigy, growing to a 
child loo fond of ostentatious display, at
tracting to her court a band of devoted
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■

»
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AL
l.
w,
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followers, some men of sterling worth, 
hopeful but cautious, some love-blind 
fools and many rascals. Yes; many have 
been her greedy satellites, aiming to de
ceive the public by a mere reflected 
glamor, and to* pass for regal gold their 
petty gains-of brass.—Ralph Stokes, in 
the Canadian 'Magazine.

The development of the Cobalt district 
has been not only phenomenally rapid 
but it has been regularly progressive, and 
each year of its short life shows a marked 
advance over the preceding year. The 
value of its output has risen till the ship
ments for 1907 contain nearly 5 per cent, 
of the total silver production of the world, 
which raises Canada to the fourth place 
among silver producing nations.—A. A. 
Cole, Mining Engineer, Toronto and 
Northern Ontario Railway Commission. ■

There has been much talk and discus
sion because of the public’s refusal to be
come enthusiastic regarding Cobalt
stocks.
promoters killed the market for them on 
the curb. They were brought out at low 
prices, then manipulated up to very high 
figures, and afterwards, particularly - in 
several cases—jammed down to a frac
tional part of a dollar a share. Despite 
all the various experts’ reports and own
ers’ assertions, it has not been definitely 
agreed that the .Cobalt properties are go
ing to produce valuable ore at depth.— 
Wall Street Journal.

That it takes three years at least to 
develop a mine is almost an axiom among 
mining engineers, but Cobalt has de
stroyed many fixed rules of mining 
science, just as it has upset nearly every 
argument of the pessimists who declared 
its silver deposits were not permanent. 
Since these statements were first given 
wide circulation, two years ago, Cobalt 
has marketed over $15,000,000 of silver, 
which, on its face, disposes of the ab
surd statements that the ores were re
fractory. while shafts have been sunk to a 
depth of over 400 feet without any 
diminution of values. J. H. Shockley, 
one of the best-known mining engineers

The truth is that the Cobalt

THE HOME BANK U1

OF CANADA
DIVIDEND „No. à

Notice Ls hereby 
Dividend et the rete ef 
CERT per annumapon the p*J4-*P 
Capital Stock of The Home Beak « 
Canada has been declared to w 
THREE MONTHS endii«theW
day of May. 19W, sod ttoi the sg* 
will be payable at the HeadO*^ 
and Branche* of the Bank ” 
after Monday, the first day of Joa* 
next. .__ .

osive.

T«

Et
T*W

the 17* 
both days foci

By order of the Board.
JAMES MASON,

from
NOI

Toronto, April lfitb, 1VW-
ggg, TORONTO *2

*ti

«V;

J. B. TYRRELL,
M.I.M.M.. M I M E., M.Am.I.M.B-. etc. SaMINING ENGINEER

Vainer ef Mines and Mining FrepsrMss
9 Toronto St., - TORONTO, Cas.

Ci

ATLAS ASSURANCE CO..
Limited

OF LONDON, ENGLAND 
Subscribed Capital - - $11,000,600

Total Security for Policyholders_______
twenty-four Million Dollsrs. Clams mid am 
ceed Out Hundred sud Thirty Millies Dollars.

Tbs Company's «utdln,: principles have nm bets 
Caution and Liberality. Conservative selectiea ofth. 
risks accepted and Liberal treatment wbeethey bars!

Aurora—l.e„ Real Allots who Werk—wanted 
in unrepraeentad districts

North-West Departments
*•w DOUG^Lwlt£es,Tl * **

•Toronto Départaient s
SM,TH

Head Office for Caeade—MONTREAL 

MATTHEW C. MINSHAW,
Branch Maaaser.
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A NAlSMtTH, Preside*. R M. MATHESON.
Vice-President,A. F KEMPTON.

Sec. aad Mgr. C D. KERR. Ti
AUTHORIZED OAFfTAL 
SUBSCRIBED OAFfTAL 
Total Security to Follcyholder* $3B4,*66.36
Pellclii li fifes 3,192 Iwram li feres $4,201,130

w.

SSOO,000.00
ssos.soo.oo

The Occidental Fire 
Insurance Co.

. WAWANESA. MANITOBA

!

Head Office •

FOUNDED UK*

Law Union 4*Crowi Imraooo Co., el Lm4m.
TOTAL CASH ASSETS EXCEED .... 124,000,000
Fir# ri#k* accepted on almost every description of ieeeraMe property
112 St. James Street, MONTREAL (Corser et Place dArmes.)

JŒPSttg,. t. E. E, DICKSON, Unapt.
c>jvol*s K. Uioour, Toronto Apt. A*.nu wealed tbrowgbout C lesds

Commercial Union Assurance Co.
LIMITED, OF LONDON. ENGLAND
Lire. Ninm. acoidsut

Lite Feeds «a 
1er Lit* FeNay 

Vkmm Tout Feed# *
Head OSes CaaadUa Braaeà, M New# Dean «1-.

Js« McGregor Mer- * Tercet# Oriea. 4» Wei
ceo. E. HARGKAF l\ Osa. Asset 1er Tereste aed Ceeety et Te*.

rsss.
Capital Kelly «ebsertbsd «14.7*A* 
Tool Aseesl laeems ■Fias

W. Mes*sel
et..

*
‘ . ■ •• . rf*

Phoenix Assurance Company.
I

OF LONDON, ENO.
lawiM ires.

LOSSES RAID. • - - >148.000,000

Paterson & Son,
CMsf Age et# fer the

Va

ISS
Xevter St., 

MORT BEAL

<

■
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xamination 
d with the 
that camp 
ny genera-

BRITISH AMERICA
Assurance Co 'y
Head Office, TORONTO z-

BOARD OF DIRECTORS

r

>
cr of stock 
ford, Ont, 
theft of a

W. R. BROCK, Vice-fresideat 
E. B. WOOD 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMBS KBKR OSBORNE 

a SIR. HENRY M. FELLATT 
P. H. SIMS, Secretary

SO*. OSO, A. COX, President 
SORT. B1CKERDIKB, M. P.iv.cn
ft ft HANNA
JOH* HOSKIN. K. C„ L. L. D. 
ALIX LAIRD 
I. A LASH, K. C.
W, ft MEIKLE, Managing Director

Ce et tel,

prospect,, 
laughoessy 
ghter, and 
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nnot check 
more than 
tide* in the 
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B1,400,000.00 
S2,132.483.39

- S3I.4I2,129.22organisationeel* ell
*
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Insurance Company 
of AmericaQUEEN

WILLIAM MACKAY, Resident Manager 
J. H. LABKLLE, Aaristant Manager 
MUNTZ A BEATTY, Resident Agent»iLL,

E-, rtt.

EER
HO, Can.

CUe4oniaii Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.

INI UHSIEO Lewis, Maeager S . J. O. BOBTHW1CK, Secretary.
MUNTZ A BEATTY, Resident Agent*

Tie* Bldg., Bay St., TORONTO. Telepboo# Mato * * #7.) '

6
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•«dip 
lank of 
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of Berlin, 
OntarioEconomical Fire Ins. Co y i

CASH AMD MUTUAL SYSTEMS

T*lWst Asset», *319,377. Aaaeent of Risk, SIS.231,751 
ûever*meet Deposit, M*,HJ

“••ssl!*"*!#aur-

e
Office
» sod John A. Koe.

iMpector.f J. Mgr -Secretary.

closed
(May.

NORTHERN ASSURANCE CO. Of London Eng.
"mono At ms memom 

Caaadiaa Breach, * Notre Dam# St. West. Meetreal

a»,-----------Wy — ..............
"^KXwweefroe sir*aed Idle Prawtoemeod from Uur** " <►

. Domimkm O&wîrmMÊBt tor iâhB SBoortty of Putt^y-bolder»
T, Inepee. E. P. Psaaeow, Agt Boor. W.Trse, Mao. for •

«,7.410,000
«KM ‘asWest

Wittftft

. /.
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NR1 INSURANCI.

: co.. 1676 ieoe

Richmond & Drummond
\>«T. PAUL FIRE AND MARINE 

INSURANCE COMPANY
heeded 1S63.

AND
FIRE INSURANCE COMPANY 

Heed Office, Richmond, Quo.
•T, FAUL, MINNESOTA

Capital, $3M,m
•60,000 Deposited with the Government for Security 

of Folicybolders,
The Company transact* a general Fire Insurance burines», 
which is confined to the Dominion of Canada—no foreign 
risks written, Insurance in force, 66.000,000

OsaeaAL Anewn :—J. H Evert, Tor ewe, Oat i O. M. Dey, W teat pee, 
Mae.; Jobe j. Be eke id. Vaacearw, B.C.i jedeee O. Lee. MppweeL 
O»».; Bevwley R. Armstrong, St. Jeha, N.È. v

Local Agents wanted lo unrepresented districts
J. C. McCAIG General Manager.
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95,4M,4MAssets Over
Policyholders' Surplus Over fl,t§4,444

■ - ----- «— «B deposit with tb# Autheritiee at Ottawa. Canadian
^^ckTraiwof On# Hundred Siaty Thousand Dollar., («iô,.uoo) tor the

«5bNT,rM^wdn,-s.,p,5ii,r ssx
s*# Pfoviscd sf Nov* Scoiis,Wf r " 1*4 Priées Wilham Street, St. Jobe, N.B., General 
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S&Eaggll Street, Sen Francisco, Cel.,
Columbia. ■

a lb* Provinces er namiv.-. SASKATCHEWAN, ACBERTA, 
15wtAw» the Home Office, ST. PAUL. Minn., U.S.A.

Canadien Merise Department.
PALI * COMPANY. Corletiae BuUdtng. Montreal. 0-
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Coetvawr or Liraayoot

tmeaame

1 I

• I

a </,
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tire insubabcb.PIRE INSURANCE.

r r .

Union
Assurance

Society
. . OF LONDON . .

Established A.D. 1714

MINS OVER 1116t
* v

1 MADE BY V
(üfimanAmmran

to**mut£nwi

\ !
'

STATIHtNT JANUARY I •*<>•
CAPITAL

s 1.500.000

•fieRveO FOR AU OTSCT WABIUTI8B

: >

’mit iu*A.ua
•41.^3

In Policies in force - - . $4.179,441 
In Assets - - 
In Reserve - 
In Income - •
In Surplus -

The income from inter mt shewn» *—iff mu j y 
crease over the previous year, though the same kkt 
standard of securities has been maintained. The 
SAFE investment of money is, and meet always ha, 
of infinitely greater importance than the «Israel re 
turn therefrom, and this principle has ever gaided 
the management of this Company m the iavestawat

ONE OK THE OLDEST AND STKONOKST 
t OF FIRE OFFICES i i i i :

CANADA BRANCHI

i
1.2714» 

* * • H4421
• - 171,147

• 2*41

t f : i
■
13.508.038

(N. ST. MMES Ilf IfellU. SHEETS
MONTREAL

y !

AOENOIES THROUGHOUT CANADA.’
T L. MORKISEY. . - • Resident Manager
W. and B. A, BADKNACH, - Toronto Agenie

Office, 17 Lender Lane
|

'
.

Insurance In force, over 
•61,000,000.

Waterloo Mutual Fire Ins. Co.
Send Oifloe. W station, Ontario.Estas Lien so m VU».

OFFICE WATSSLOO, ONT

Total Assets 31st Dec., '#5, $514,444.4# 
Policies In force in Western 

Ontario over - -
0*0 K AMD ALL,

THE HOME UFl | I
ASSOCIATION 
OF CAN ASA

1 »: /it

$34,444.44
WE. SNIDE*.

Viee-Pri ' anit-

( FaawK Hsiomt, I T. L. Aansraono, * 
Manager. I R. Thomas Oea, i7laspector*. h sad omet

MssUfa

lame» aROBB-MUMFORD 
Water Tube Boiler

;

miL--

452?

RsSaMs Ages*
Uf

die K23tries.
•2,r m:

How. J. R. STRATTON . -
J. K. McCUTCHBON . . I 
J. 8. KIRBY ...•

i
IdE;•

♦■
ITT;[TimSü*®;: 4

î n
TU emiMbl UH naniu turn

Subscribed Capital, $1 KiiMME
Head Office,

JOHN DRYDEN. President.
LES H. FULLER. Encre ary end Actw*

Several vacancias for gond Bve Ornerai 
Agents and Provincial Managers.

Liberal Centrante te erst-class
Apply î

:HT !; : h:1;r if;üirn

11161 i I;

HON.
CHAR

I î c
—maai A ' • t

pf \

O. B. WOODS,-Msos*ieg-»wMr
' <

*
k H.Free expansion of tubes. Perfect water circulation. 

Dry or superheated steam. Half the usuml number of 
handholes.

i

%

è

Robb Engineering Co., Limited
AMHERST, N. S.

DISTRICT /Traders Bank Building. Toronto. WILLIAM McKAY, Manager. 
OPVirPS Bell Tefephowe Building. Montrent WATSON JACK, Manager! 
OFFICES \tEloo Bank Building. Winnipeg. J. F. PORTER. Manager? PI

i
r

- '

■aggsetsL-
No Restriction# ne to Resilsmu, Tiavd

an some of tbo ndv 
laoertaR la

«#

Tit Crtwi Ufa liunm MfR
head OffUei

« Crowe Ufa BafMla* ToroaU. Csa.

ÇOL. THE HON. P. TISDALE. P. fc.

WILLIAM WALLACE, _ 
A H. SBLWYN MARKS. %**+*

iLondon Mutual Fire
ESTABLISHED 18M

.. $394,511.47Assets..
UaMlittss, (including Reinsur

ance Reserve $3i7-758.95) • • $374,474 49
Surplus.............................. ....$524,432.94
Security for Policyholders $937,791.93

Head Office, TORONTO
D. WEISMILLBR 

Sec y and Man. Dir.
HON. JOHN DRYDEN 

Preddenl

‘jtUn'Oé
r'f OF CANADA

/

«

V
s.

V

L!
22



TO AGENTS.ill
1

There is always a place for a good 

field workers of the Canada Life.

among theman

S4,17MM
1J7UMnun

• 171.M7 
3W41 Men of good character, willing, to work with a per-

l "

manent connection* in view, should address
ili

lh*«Mi* hél 
nuiiwd. Tl»
■et stosysto,
M ialsrwt r*.
i eyw gmiti

1Canada Life Assurance Co.6, over
0.

i stark.

-------  I THE METROPOLITAN
UFl I UFE INSURANCE CO.

CIAT10N I (Incorporât*» by the State of New York)

AW AW

WITHIN THREE WEEKS
of the naming of 
constructed Tine
Life Assurance Company received 
applications for the local i|mr. Every 
applicants were eminently suitable
There must be some emphatic 
ness to represent the Great-West. It is 
Agents know the Great-West Policies are easy to 
sell, and that the Contracts made with Agents are 
liberal and in every way desirable.
Competent Agents are required at many points, East 
and West. Particulars on request.

of the new towns of a recently 
In Saskatchewan, the Great-West 

no fewer than five 
one of theASSETS, $198,320,463,23

Ntstjv thee bestead thousand f ensile*, of «U dooeos era policyboiders ie du 
lawsdma. Is m it hers is Canada wrote as much o«w ioMiraacs as aay twe 
the Mi IsewsB c. Companies —Canadian, English or Ammieum 

At sawhsr at Petidss in fores is greater than that of amy other Company to
' ------thaaaO the regular Lif* Insurance Companies put together (leee one)
rtoa <3y he appreciated by coaportooa. It to a greater eooiber than ih# Oat- 
jitoryjttion ^Greater New York. Chicago. Auedstphia. Boeto^V

HIADOmC,
for this eager- 

dear thatUtr

m DAILY AVERAGE OF THE COMPANY’S BUSINESS DURING w 

of Claims Paid. The Great West Life452 priais
4,391 gw day to number of Pohdos Placed and Paid For '

Placed and Paid For. 

9*2,419.27 asr day to Payawets to PoHcyhoidors aad addition to Bosorvs 

172,011.34 ywdavto Iacrsaas of Assets

ASSURANCE COMPANY 
HEAD OFFICE, WINNIPEG

di. 9,239,393.45 sw day to New Itries.

THE *ICO*D FOR IW.
SUN UFP. ASSURANCE COMPANY of CANADA

ARll I'I.—A—fis ai >t ini Dinnibfr,
SUKFLUS. - str^uTdtotnS ted dur.nt 1907 toPrttorhoMers'em

SoryJr-,!* D^ri^lb^. tern. owalïüebilitieeaed Capital (accord-

Su(ptui'orinr*all Ltototittoi lad Ca^tuT the Dominion
Government Standard., ......... ....................................■••• r

Lav Amirincti ifl iofti, fist Dacambef, 19*7»
Iff 1— over 1906

of Osaadlan Securities deposited with the Dom- 
Woe tioveroment for the protection of Policy holders 
* Censda, over " Pour Million."

:::• 82» K
... rt.4i.matf». teawe.se

•4M.W. t«awe
te.
sad Attssrr

CONFEDERATION LIFEgets. s.*a«a» a*
iTFsm.ytars

igtog-Dhrtw ASSOCIATION.

Htad Office, Toronto, Canada 2d
The Federal Life Assurance 

Company
HAMILTON, CANADA.

. - $3370472.74 
. - - 18S65J17.93 

. . 287.268.17

.

it
I -W. H. SCATTY, Cee■

rsvri sr0«w
W' MATTHCWS, Cee.

Disasters
FRCD’K WXLD. Cee.«# HEAD OFFICE :

Capital sod AmeS 
Total Amur 
Raid to Policy bolder» m 1907.

II. MUR, Eh. s.f.
•• i. WILKIE Eh.
J-NWMEiMEN, Eh.
*• ***** HOWARD, Eh- 

*• *• «ACD0HALD,
»*w»Ury Mg Actuary

LUCIES ISSUED QJ ALL APPROVED PLANS

WB. WHYTE, Eh- 
DEO. MITCHELL, Eh- 
iOHH MACD0HALP, *H- 
H0H. I. f. T0UH6

ia forceAc, Can.
IsedTwriwr

pTc.iv- I, K. MACDOHALD, Mont PnetmMe Policy Contracta
Mmh<n« Dlrecter-

DAVID DEXTER, PresidentJ

N : I
#

I

I I

f
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. THE B0ÏAL-VICTORIA LIFE

INSURANCE CO.
The Director»' Report for t*o6 «bow» Urge in- 

creasje during the year

IN CASH INCOME 

IN LEGAL RESERVES 

IN INVESTED ASSETS

In loans to policyholders

IN PAYMENTS TO POLICYHOLDERS 

end 7I per cent. Redaction In Eepeneee of Man
agement for year.
Unpaid on InreewenM el end of year,

AOENCIKB TO

DAVID BURKE. A.IÂ., F.S.S.
G en en a l Mawaobb, MONTREAL.

I
.

Ne Internet Perdue or

A

1944
—

■ t 53V flRE-LIFE " 
SECURITY ABSOLUTE

CANADIAN BRANCH TIE STIIOIIO LIFENtAO orrict., MONTREAL,

Amruce Cinpiif if Edlibirgfc.
Eat.Niched II»

Hud Office fir Cauda, MQMTIIEAL, Oil.
Invested Fonds........................ $ 60.000.000
Investments, Canadian Branch. 17,000,000
Revenue ............................... . 7,600,000
Deposited with Canadian Govt., 6:709,866

Apply for full particulars.

W.JACMSOH. MRHAMOM 
J.W.BWmC «MUMRM.

ir
Sx\

» XV/

PHENIX ■
Insurance Company

N a S e

MANAGERD. M. McGOUN,
CHARLES HUNTER, Chief Agent Got.• »

. u1Of BrooKlyn,
WOOD * KIRKPATRICK. Agents

TORONTO SUN FIRE
INSURANCE OFFICE

Head OfflciffimSdiiidii'St*. Liidii.Eig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Canadien Branch—13 Wellington St. E.fToronto,Ont

Tml Northern Lire Assurance Co.
QF CANADA

* uf N. M. BLACKBURN, -
B. McKAY . . Ontario Inspector

TORONTO AGENTS : 
H1G1NBOTHAM * LYON, Telephone M. 4SS. 
IISH * MAULSON, Teiepbonee M. 6966 6 6967
Agent» Wanted In all Unrepresented 

District».

LONDON. ONTARIO.
1»07

THE BEST YEAR IN OUR HISTORY
Our Policy el etendy Inc re seen la vlndi- 
eating itself by solid progress In every

Coe erects to good reliable 
producers

' Write lor perticuleri to theV
.Si

Dir.The# 0.6 VIAA
A ¥.flRE o

Insurance Company of 
America

♦2
r SECURITY UHEXCELLEO

bucatHtt HOWTIUL.North t $119»vm r f S CkOuSTON. mss. ... .«y. 
Vt, jdBBonre mows» atm» #•«.
|VV • MMM. mhi,« JMfN 
1XV ^leut wiHijfZW

FHtl.ADei.PMIA. n; %w( soldai »k • * •••mts**.**- \
$115,000,000.00

ROBERT HAMPSON * SON, Montreal. 
Geeiseal Agent» for Canada.

Volume 4*.

NORTH AMERICAN
LIFE

l
1901

■ • IMIS,WAS
WARS

Cash Income 
Inereeee over UN
Aaeete
lucre#»# ere Mi
Net Surplus - - .
Inereeee ever IN* . BMW
Payment# to Policyholder» ttflMJM 
Insurance In Force » - 19,316 J72M

wa
u

JOHN L. BLAIKIE, President
L. GOLDMAN, A.I.A., F.C.A, 

Managing Director.
TAG. Me CON KEY,

Sopt. of Agencies.

Tie Mm lam Home Office TORONTO
BEstablished A.D. 1790

Head Office, Cenede Breneh, M entree I 
TOTAL FUNDS, • S20,OOO,OOO

FIRE RISKS accepted et current rates. 
Toronto Agente

S. Bruce Harman, 19 Wellington Street Bast.
i

ssi,,srïr3«i->c-^
üsiS.iJSs:
Total Aaeete

■Al

„ Hum Whs Dee
GOOD *TUUTORT üSrt lîSÊ?tW»£r

P LAIN ‘"f O LI orna by theUeCeNatari.
Polidee recently changed to comply witfc -j 1 land lane

Union Mutual Ufa Insiraen k
rssss wjsftÿ ■ 

„ _ _ _ .Ttfisrfc
Province of Quebec and EeefwOj'jjJ 
apply to Waltrs I. Jomph, Managw, i$i

F^Aj^déatoWeetern Oatmbfpft* 

W. J. Pike. Mngr.,17 Toronto 8t .Torealft

WORKERS

T1
AÎ

Mobih, Chief

St C

THE DOMINION 1
BSIIS6 NSW.

HEAD OFFICE, WATER», «•
» Men. D»THOS HILLIARD 

J. B. HALL. e. I- a.. A. a* ». * out
Y. H. ROOS
FRED HALST1AD •

. $ 210,171#

. simuiA
SURPLUS - 
ASSETS • •

1

z

f
9

dA/CE VÏ/

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY

-»
.r

r*
v
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