00 FOR JOHNSON

m a "cm More, Says Fislder Joney
ying' About New Hockey Leagug,
s President Lichtenhein,

able that the application of the Sym.
lub for membership in the Interng.
nay be accepted, and that they wip
of the Jersey City Club, President
mated that he would favor Syricug,
will be brought up at a Meeting of
e hel@ in New York December 1
, member of the old Eastern Leagye
ars ago.

Cashion, of the Washington Amerj.
b, with Montreal during the recent
m signed to a Minneapolis contraet
nager Joe Cantillon, according to gy
rom Washington. Cashion is one of
f players to be turned over to the
aent for Henri Rondeau.

says he wont' pay more than $20,000
ter Johnson. This man Jones must
rp & bargainer as the Prodigal Son,

ly admits that the highest bidder wiy
and nobody will blame him for that,
will be a lot of bothersome litigation,
Is employers who will walk the floor

an injunction be granted, Walter
1is salary while sitting on the bench,

d- that Ken Williams will be back to
iturday, ot the half line of the 8t.
wa. Brother Jack’s team hasn't been
and the kicking department is par-
so Ken will leave Queen’s for a
le in the Capital.

ichtenhein, of the Wanderers, says a
1 international hockey league would
1ance of the proverbial snowball, In
ertion that there was an aggregate
0 in the N. H. A. last ason, Mr,
probably right.
stage of the international champlon.
ies in Toronto between Inman, Eng-
and Hoppe, American champion,
> rules of the American 18.2 balk line,
emonstrated his superiority, running
in the afternoon and evening games
'ed by Inman. Hoppe's control of
revelation. Rarely were the object
1 18 inches apart and his nursing
His high run was 206, with 35 un-
close of the afterncn ; =d 1M1
of the evening contest. in the af-
made his record ryun of 41 for (he
His next hest wa

¢ n the even-
ext best runs wer ne
nd 89 at night

) THE CITY HALL
] Pow:: VF;:’TQW Only Ab:zut One-
uarter of That in 1814,

ed figures on the increased property
eal are available, it is now possible
oximately the city's horrowing powir
As has been anticipated, it shows 8

as compared with the current year
thorized to borrow this year the sum

‘hile in 1915, from the prezent in-
orrowing power when expressed in
only one-fourth of what it was for
n is based on the figures issued by
nrer ollins, by whose direction &
nder Mr, W. Thibault has just com*
totals of the work of the assessors
summer,

of real estate in Montreal and on

evied taxes last year was §580706-
r is $628,288376

. valuation this

wrent increase of $ 79,000.  From
as to be deducted the amount which
he rolls will necessitate, and as last
was struck off, it is estimated that .
hount will be $15,000,000, principally
rger number of complaints that have
he City Hall

sr authorizes the corporation to bor-
»f the amount of the increased value

each year, and even supposing 10
of the assessment rolls were under-
t of $37,000,000 would give $4,500,000
If $15,000,000 is deducted from the
7,579,427, and of the balance 12 pet
d, the result will be $2,700,000. It
en that the city's borrowing powet
pproximately $3,000,000, as compared
or this year.
S
ctober 30.—Amount
31st will be announ
n., November 9th.

of cotton Bio*
ced by Censut

[ewspapers

ants age none the less
one the less insistent
e of the war, and on
1t of fluctuating price;
re going to shop Wit

are.
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 first place t.he_y are
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ION SAVINGS \
Ay LONDON; CANADA

Msnaging Director
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Freeman’s
Hotel

SPECIAL BUSBINESS
MEN'S LUNCHEON
NOW Being Served
DAILY in Grill Room

60c.

£ DOMINION SAVINGS ille
ud INVESTMENT. SOCIETY

i o . $1,000,000.00
£00,000.00 |-

NATHANTEL MILLS
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- HAVE LEFT OSTEND

Coast City Which They Paid so Heavily to *
Capture—Withdraw. Frem Poland te
. Concentrate in_Silesia.

s (8pecial to the Jourdal of Commerce.)
London, Octot 31.—Cor
in France to-day réported important gains by the Al-
lies. Along the main battle line the Germans have
been compelléd to evacugte Lille and the Allies have
‘| pushed forward their troops to the north, oceupying
Turcoing and driving the Germans a considerable
distance to the east of Lille. This is regarded as
the most important vietory that the Allles haye won
for weeks. Furious fighting continues at some por-
tions of the line in Northern France. Corrsépondents
report that the Germans are undoubitedly preparing
for a retreat through Belgium and there are reports
that Osténd has been evacumted aud that the Allles
are fighting strong German forces at Oostburg to thé
southwest of Ostend. A despatch fiom & correapon -
dent at Flushing seemed to confirtn the report that
the Germang have left Ostend. The correspondént
stated that he had beefi assured by refugees that
the Germans were retreating from the city,
A despatch from Amsterdam statés that newspa-
pers there report the evacuation of Ostend. Appar-
ently the Germans have been drivén back far along
the seacoast and are ooncentrating their forves for
a defensive fight around Bruges at the Heyst. For
several days they havé been strengthening their po-
sitions in thesé neighborhoods especially at Heyst,
where some of their biggest guns have been mounted

»

18 MORE: NATIONG
f MAY ENTER CONFLICT

New York, October 31.—Turkey’s entrance into the

Buropean War may result in bringing 3,871,000 more |

[men and the pavies of three mations into the great
struggle.  1f Italy and the Balkan States abandon
peutrality the final line up is likely td be as follows:

Fer 00rm.ny."
| TURKEY l i
Ay onwar fo0hnE viva s M
Navy, 36 warships, with crews of

“2¥009,000
81,000

For the Allies.

ALY~

Amy on war footing ............ 1,200,000
_ Navy, 169 ships with crewz of . 80,000
GREECE—

Army on war footing .............. 150,000
Navy, 41 ships with crews of 30,000
BULGARIA—
Afmy on war £00ting ................. 380,000
BOUMANIA— ;
Army 6n war footing ................. 500,000
PO Ot s e e teee 2,840,000
e

FRENCH VERY OPTIMISTIC,

Parls, October 81.—Unless the ‘German army of the
Morth recelves heavy reinforcements of fresh troops
id artlllery immediately, tne new week will! see
e tide of victory turn declsively in favor of the
Alls along the line from Albert in France to Nieu-
M on the North Sea, it was claimed to-day by the
Prench military experts.
Thé dttempts of the Germans to résume the offen-
were met with guch vigorons counter attacks
it the Allies were able to maintalll all theéir im-
Wtant positions, it 1 cificially stated
l};mu Doints along the Yser, the Gernians were
ipelied to évacuate trenches because of floods ot
Mitased by the dyke cutting operaticns 4f the

“'"Ilvnl Poincare. who went to the front from
I8 veported to bave heen personzlly informea
by Oenera) Joryee, Commander-in-Chief of the French

Y, that the Allies are In flo danger at any. point
1 e notther, sphera, ;

—— s
SERMANS PREPARE NAVAL BASE.
Lendon, October 31— A Rotterdam despatch to the

PBiag News says the Gefmans are concentrating
S JMAr Zeebrigge, off the Belgian cosst, near
For two days Germafis have been planting
S8 Mo the sand duries om the bdach, with
 Mustles pointing to wea, - ‘

Merchant who has just arrived in Rot-

to command ‘théapproaching country. THe port bf
Zeebrugge, fifteen mijles east of Ostend his Rlso béen
strongly fortified. The main forces from Ostend are
répoﬂed to have concentrated there. The official
Press Bureau hulletin isstued last night stated that
the British troops were stéadily galning ground. The
fighting was reported a8 sevére but no detalls of gains
of ground were given.
A despatch from Copenliagen to-day states that
‘the ‘German disaster in Polang, has resulted in &
change of war plans by Germany. The despatch re-
fers to a message from Berlin stating that it has
been determined to withdriw all the German and
Austrian troops ffom Poland and conceptrate them
on the defensive along the Sfleglan border.

mans belleve that they will be able to spare thpée
or.four -army- corps,-which oSl -Sevsent io Plutiderk;
and to aid in the sea coast ‘campitign "now  beliig
waged there. The Germans belisve that they will'
have no difficulty in holding the Silssian frontiér
sla. X
The imperative y of g  Some-
thing in the west, however, has had much to do with
the decision it is stated, and the General Staff was
obliged to sacrifice the chances of the offensive
against Russia to the neéd of men in Belgium and
France.
The Russlan and Turkish Black Sea fleets are re-
ported to be fighting off Odessa. Berlin claims that
the first clash between the opposing fleets in the
Black Sea has resultéd in a victory for the Turks,
four Russian' gunboats and one torpedo boat being
sunk by the Turks. In another account of the bat-
tle coming from Berlin, it is stated that the Rus-
sians lost two destroyers.
It is believed here that the German eruisers Goebeén
and Breslau, which were ostensibly sold to Turkey at
the beginning of the war, are doing the fighting for
the Turks in the Black Sea, The two cruisers, each
much more powérful than any ship that Russta has
in the Black Sea, are believed to be ded by

¢

Reports to Effect Thet Enety Have Abandened Sea

at the frort

As soon us this bas heen asbOmplished. the Gere |

line, and fighting a defensive campaign dgainst Rus- |

° !
0000000080
A naval battle
‘fleets in the Black
‘-hn-hi-m-uli?

are being fought

1914 class of peserves

German War Matesial Company, Limited, annoufie=
es that stocks of coppér in Gefmany are sutficlent
even for a long war, and’ thaf private industries may
also be supplied.

Tennessee ‘and North
, ready to protect Am-

American armored
Carolina are in Turkish
efican lives and property.

General Gallieni pl;;:%remxer Caillaiux under
arrest for a week wheti he 88ld In public that British
troops were of no asslstifits to the French. General
Joffre doubled the ‘sentence.

.

Berlin papers reéuln_a in Amsterdam show usual
course of instruction in @érman schools cannot be
continued as 40,000 teachess dre now at the front.

The Italian Minister of WaF has asked the govern-
ment for $150,000,000 to Bring the army to a state
of complete efficiency.

2 O

Unless the Kroonland, which was detained at Gib-
raltar by the British iutborlﬂes. is released Py noon
to-day, repredentations will be made to Great Brit-
aln regarding' the delay in free.ng the vessel.

German soldiérs in Ghent bought ctvillans -eclothes
at tailor shops in order to deésert and get into Hol-
land, according to a despateh to the Times.

The cruiser Goeben, which Turkey bought from
Germany, is said to 'be nm?r to any vessel which
Russia has on the Black Sea/ and the Turkish suc-
cesses will hinge on this vessel.

Madrid despatch says Spanish Minister of Marine
has introduced a bifi yiowlling for the éonstruction
of four fast cruisers, six torpedo boats, tweénty-eight
submarines and three gunboats.

British Govermment Gives Assurance
That This Commodity Will

' Not.be Seized
"NOT CONTRABAND ARTICLE
No Legdl Ob e Pe ived to the .0“— of Cot-

ton by Ameriean Shippers to: Hither
Neutral 9r Belligerent Nations.

New York, Oeotober 31.5-Robert Lansing, Acting
Secretary of Bite; wired the New York Cotton Ex-
e in to ti by President Cone,
as Tollows:~
“The British Government has made & definite de-
cleration as to ils position in the matter of ship-
ments of cotton from i country, and has given as-
that the cotton will not be seised.

German officers. According to one report the Turk.
ish ships are not taking part in the fighting, because
the Turkish fleet i# reported to have gailed out of
the Black Sea last Thursday.

SAYS TURKEY MUST PERISH,

Petrograd, October 31.—The official Russiay News
Agency issued the following: R ’

“The Russian press is unanimous in accepting
Turkey’'s challenge. Russia's. patience is exhausted.
The general sentiment is that if Turkey draws the
sword shé must petish by the sword. He who 18 not
for Russta, is against her.

“For Bulgaria no equivocal policy is admissable,
She must declare herself either friend or foe.””
e —

ROCK ISLAND DEPOSITS,

New York, October $1.—There was depostted $663,-
000 botids with the Rock Island Protective Comaitteo
on Friday, makitig a total to date i this country
$82,382,000, which with the $7,000,000 on daposit 1
Holland make a fotal of $39,482,000 out of the gross

S0 fom Bruges, says the Germans are prepar-
10 W8 Zesbrugge for & nayat base S

et T R
i s

amount outstanding of $71,353,000.

“front. 2

“The Becretary of State for Forelgn Affairs of
Great Britain has pointed out that cotton has not been
ihcluded in the British list of contraband articles,
and that it is, therefore, so far ag Great Britain is
concerned, on the free list, where it will remain.
“So far as the departmént is informed, cotton has
never béen declared contraband, or conditional con-
traband, by any of the other belliferent nations, and
the department hiis no reason to believe any of these
nations will take a position in this matter different
from thet of Great Britain.

“The departmenit perceives no legal obstacle to the
shipment of dofton by American shippers to either
neutral or belligérent nations.”

CRIMINAL INDICTMENTS AGAINST STANDARD
5 oiL.

Jersey City, NuJ., Oetober 31.—Criminal indictments
were voted by the Hudson County Grand Jury Friday
night against the Standard Oil Company of New Jer-
sey and the Gulf ml Company which have been
engaged in o rate war in Hudson and Essex coun-
ties during the past few months.

Indictments wefe found under the Seven Sisters
Acts. They will not be handed into court until
Monday.

GOVERNMENT TO RETURN TO PARIS NOV. 20th
Paris, Oftober 81.—According to & despatch from
Bordeaux teceived by General Gallient the operations
of the next three wesks will show that the Germans
are unable to: taks Puris, and the Government will
return here on November 20th.
Parifamént will convene on November 15, to draft
new laws made necessary by war.
D
TO TRANSFER EASTERN ‘TROOPS.
Loridon, October #1.—A dispatch from Berlin, via
Copenhagen to the Daily Mail says that the German
General Statf has decided that the German army in
Poland must fall back to the Sliesian frontier and re-
main there until Calais has been takes, When several
corps will be transferred from France to the eastern

RELIEF FOR WAR SUFFERERS.
M O 3.~ Faa of Williams
County, North Dakota,

¢ losing ground near-

|COTTON INDUSTRY AN INSTANCE
& e

Shertage in Raw Cotten is ”Nn Cause of Siackness
., v This Branch of Manufacturing, But Riger-
2 ous Messures Arg te be Adepted to
Solve This. Problem.

% S
(Bpecal Correspondent W. E. Dowding.)
London, October 20 (by ghail).—The general condi-
Hions with regard to unemployment remain satistac-
tory, though exeeptions must be made here and there

I.mentioned a week ago, the state of the cotton indus-
try thr to b a unless desperate
rempdies are adopted. I have, fortunately, good rea-
son to know that special and Important measures
are on the point of reallsation, which should do a
great deal toward remedying the existing shortage
in raw cotton,—the greatest of the obstacles con-
fronting & revival of tradé in this direction. This
shortage is due, of course, mot to any fallure in pro-
duction but to the abnormal prices prevalling at Liv-
erpool and Manchester. The British Government has
done its utMmost as far as freights ana insurances
are oo d and the now lies entirely with
the shippers in the United Stales.

The Local Government Bo&rd in its statement is-
sued to:day to the public, suWme up the situation thus:

“The fears of a deep and widespread dislocation of
trade, which were entertainied in some «uurters at the
begifining of the war, have happily not been realised,
and at the end of two monthg it s possible to say that,
except in a few districts and in a few particular
trades, unemployment has proved to be very much
less merious than was anticlpated. From many dis-
tricta it is reported that the imitial difficuities con-
sequent on the outbreak of the war are being over-
come, and that trade is experfencing a distince re-
vival”

In the early days of the war the complaint was
general that while the Government was busy with
measures for thd reliet of bankers and financiers,
and wholesale producers, little or nothing was being
done for those in the lower grades of industry and

- \

commerce. It is true that the efforts of the State
were Iargely concentrated in the beginning upon the
restoration of trade to its normal channels, bhut this

bald statement 1s not exhaustive.

In response to a circular from the Loecal Govern-
ment Board, a considerable number of local authori-
i| tles have proposed Bchemes for the bullding of houses

/| sanctiomed hy the Local
.| August 4 exceed 3% millions.

Thege are, moreover, now in exlstence other funds
which have been drawn upon in ald of the provision of
work. The Road Board and the Development Com-
mission have a number of schemes under considera-
tion, while the National Rellef Fund are about to
make grants in ald of certain schemes reeommended
by the Government Committee. These schemes in-
clude such proposals as the cultivation of waste lands,
training in special industries, and works of embellish-
ment of municipal bufldings.

The Trade Unione have had their full share of
national help. Emergency grants are td be made
to voluntary associations which provide benetits for
their unemployed members, as an addition to che re-
funds of one-sixth payable under Section 108 of the
National Insurance Aect, 1911. These emergency
grants will bring the State subsidy up to an amount
equivalent in some eases to one-half of the total ex-
penditure of an asséelation on unemployment benefit.
Thus the Unions will be able for the most part to
double the number of thelr grants to unemployed
persons without adding one cent to their normal ex-
penditure at this pcﬂi)d of the year. It has heen
pointed out that at the actual moment unemployment
ig not serious. In addition to the cotton operatives
exception must be made In the cases of Jewellers, cab-
inet makers, and others engaged in occupations re-
quiring great manual dexterity, as these cases can-
not be kept employed by any system of subsidising.
They are found to fall directly upon the books of the
various local Rellef Committees. There must ine-
vitably be such cases.. At any rate no satisfactory
scheme of worksprovision has hitherto been proposed
to maintain our tradeé predominance. We must keep
our craftsmen in £it Gondition; and it would not help
the jewelléry trade of Birmingham, for example, if
the men were turned to-heavy work that would spoil
their hands. $

—————— e
BOMBARDING TSING TAD,

Tokio, October 31.—Gfand assault on the German
forts at Teing Tao Was begun to-day. The official
announcement says: i

“Bombardment of the German positions at Tsing
Tao was begun from both land and sea at daybreak
and is successfully procsedin

" ment of the war, we are in

selvec.

in'the Oases of certain partiewlarised industries. As|

under the Housing Act, 1914, while the loans for
'public works ln. England and Wales which have been
Government Board since

$ It is svident that under existing
selling prices of many lines of impoi
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN.
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR N
FOREIGN COUNTRIES.

e

Collections Effected Promptly and at Reasonable
Rates

_——————

RUSSAN TURKISH CONFLIGT
MAY YET BE AVERTED

'
Russian Officials Hint That Bombardment of Black
8ea Ports Undertaken by Germany te Force
Turkeys' Hand,

Petrograd, October 31.—Neither Russia nor Turkey
has yet declared war, and intimatton came from high
official circles to-day that a confliet between the na-
tions might yet be avoided. These were accepted at
only their face value, as the sentimhent here is overs
whelmingly in favor of war against the Porte, unless
it furnishes a satisfactory explanation of the attacks
on Russian ports and shipping.

Russian officials hint that the bombardment of
Black Sea ports was undertaken by the German com-
manders of the crulsers Goeben and Breslau in order
to force Turkey into the war,

They flatly deny allegations sald to have been made
by the Turkish Govephment that the Sultan's war-
ships undertook their feampaign because the Russian
fleet opposed tbof o of Turkish ships through
the Bosphorous ifito'the Black Sea,

No confirmation has been received here of reports
that a battle 18’ in pyogress between Turkish and Rus-
slan fleets In the Black Sea, off Odessa.

VIENNA STATEMENT,

Vienna, via Berlin and Amsterdam, October 81, —
The officlal statement says:

“There was no fighting yesterday in Russian Po-
land.

“On the lower San, Galicis, strong hostile forces
which crossed. the river south of Nisko, were repuls-
|ed after severe fifighting. Near Stary and Sambor
our artillery have blown up a Russian ammunition
depot.

“All hostile attacks on the helghts west of Btary
and Sambor have been repulsed. In district north-
east of Turka, our attacking troops occupled several
important positions on the heights, which the enemy
was forced to evacuate precipitately,

“Our Landsturm captured numbers of prisoners
from the Russi Total b of pri in-
terned in Austria-Hungary on October 28 was 649
officers and 78,170 men, not including prisoners tak-
en in the battles of last week.”

RUDE SURGERY AT FRONT

Scraping away With knives the clay from
wounds received in the trenches of the Alliés at the
Battle of the Aisne was one of the grim evidences of
the hardships of war seen by officers and men of
the Haigh Hall, whick arrived in Montreal yesterday
from Havre and Cardiff. The chief officer had a
German bayonet captured from a German soldier by
# British “Tommy,"” who presented it to him at Hayre.
“There are lots more where that came from. Ill get
another one from the first German I meet,” was the
“Tommy's” response 'when the officer protested
against taking from him such a souvenir of his prow-
ess. The “Tommy” also gave away to another & hel-
met pierced by a bullet which he had captured from
# Uhlan, There seems to be growing a hobby among
the soldiers at the front to colléct things German to
#end home as souvenirs, German butlons are among
the favorite booty, because they are most sasily car-
ried until a suitab i rivés to send themn
back to England or wherever thé soldier halls from.
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" STEAMSHIPS

UNARDLIN

CANADIAN SERVICE

Salling dates will be announced when arranged.

For information apply to

THE ROBERT REFORD CO., LIMITED.
General Agents, 20 Hospital Street. Steerage Branch,
488 St. James Street. Uptown Agency, 6530 St.
Catherine Street West.

DONALDSON LINE

CHRISTMAS SAILING.

From St. John, N.B
T.8S. LETITIA.. .. & ..Dec. 12

From Glasgow.
Nov. 29

Passage Rates—Cabin (I1) Eastbound and West-
bound, $52.50 up. Third-class, Eastbound and West-
bound, $33.76.

THE ROBERT REFORD CQ. LIMITED,
General Agents, 20 Hospital Street,
Sacrament Street. .

Catherine West.

Steerage Branch,
Uptown Agency, !

ALLAN LINE

MONTREAL---LIVERPOOL
HESPERIAN, Thursday, 5§ November
SCANDINAVIAN, Thursday, 12 November.
GRAMPIAN Tuesday, 17 November.

730 St.

CHRISTMAS SAILING
ST. JOHN, N.B—LIVERPOOL.
HESPERIAN, Wednesday, 11 December

MONTREAL---GLASGOW
NUMIDIAN, Saturday, 7 November
SCANDINAVIAN Thurs,, 12 November

(Calling at Liverpool).
PRETORIAN, Friday, 20 November

MONTREAL---HAVRE---LONDON
SICILIAN .. .. Sunday, 15 November.
(To London direct).
CORINTHIAN, Tuesday 17 November
(Calling at Havre).

For all particulars apply:

H. & A. ALLAN
2 St. Peter Street and 576 St. Catherine West; T.
Cook & Son, 530 St. Catherine West; W. H. Henry,
286 St. James Street; Hone & Rivet, 9 St. Lawrence
Boulevard.

The Charter Market

%
(Exclusive Leased Wire to The Journal of Commerce.)

New York, October 31.— A moderate amount of
business was done in steamer chartering, including
two large carriers for long voyages and several boats
for trans-Atlantic business of different kinds. The
government accepted a boat that was tendered for a
cargo of coal from the Atlantic range to the Philip-
pine Islands at $7.50, but rejected the only other
bids, those of four steamers for the same business
at $9.98 per ton.,

Tonnage is in good demand for N November and De-
cember delivery, but boats are in very limited supply
and owners continue to hold for advance in rates
over the prices last previously paid. The demand
comes principally from trans-Atlantic shippers, with
increasing inquiry for cotton carriers from South At-
lantic and Gulf ports.

There is no change in the sailing vessel situation
either as regards the demand for tonnage and the
rates bid, and chartering continues unusually light
for this period of the year.

Charters: Grain—Spanish steamer Mar Rijo, 26,000
quarters, from New York to the West Coast of Italy,
5s, November.

British steamer Roanoke, 25,000 quarters, from
Portland to picked ports United Kingdom, p.t,
prompt.

Petroleum—Dutch steamer Hercules, 30,000 cases,
from New York to Greece, basis 19 cents, one port,
prompt.

Lumber—Schooner E. Starr Jones, 787 tons,
8t. Andrew’s Bay, or Gulf port, to New York, p.t.

Coal—Britist steamer ——, 6,600 tons deal-weight,
from Baltimore or Virginia to the Philippine Islands
$7.50 November.

Schooner Phineas W. Sprague, 709 tons, from New-
port News to Jucaro, p.t.

Schooner Frederick A. Duggan, 981 tons, from Phil-
adelphia to Cay Francis, p.t.

Schooner Blanche H. King, 1,021 tons, from Phila-
weiphia to Porto Rico, p.t.

. - Schooner Emily 1. White, 296 tons, from Philad-
delphia, to Saco, $1.00.

M British Ardgarry, 2,893
wu. lm New York to Australia and New Zealand,
with general cargo, p.t, November.

Steamer Massapequa, 2,385 tons, trans-Atlantic
trade, one trip on time charter, p.t, delivery New
York, prompt.

British steamer Glenfruin, 2,026 tons, same, trip
across via the Gulf £2000, delivery New York,
prompt.

from

e
HENDEE MANUFACTURING CO.

Boston, chber 81.—Tho-e who are closest to the
y feel that the corpor-

ation did very w.u to come through its 1914 year

“with net profits less thaun $500,000 behind those of 1918,
‘.. 7The outlook is that the 1916 year will certainly per-
& return to a balanics of earnings as good as the
41,200,000 cleaned up in 1913.

The company’s fdilure’ o f01A1 expectations in 1914
was not due to war, or unsettled business, but to

Hend:

M cirgumstances hich are riot Hkely ' to arise |

.| New Haven mmﬂy certificates of benefi-

In September 1,000,000 Fe
y and El

‘ fmn.an Travelled
: -' "rmn in 1918

New Ytsk is saving ﬂ at the expemle
of the subways and eluwt‘ lines, says the
Wall Street Journal. In B”nmber over 1,000,000
fewer used the I ugh Rapid Tran-
sit routes than last Beptem Oﬂlclals of the
company attribute the loss Imuvenua to the war.
With a large volume of business at a practical #tand-
still south of Fulton strdet, and the importing dis-
trict from Worth to Thirty-fourth street hard hit,
not to mention other causes, it is easy to see why
the flow of daily traffic should be somewhat re-,
stricted.

s in one

: eastw
‘v‘llhdt E:l-d moderate: nlea from

While a falling off of 1,065,121 p
month seems large at first glance, the percentage
decrease as with 8 1913, was onl},
a little over 2 p.c., the system carrying 60, 682,625 last
year and 49,617,505 this. More interesting than the
actual loss in passengers carried is the fact that the

war should have such a direct and immediate effect
upon the earnings of New York's transit laws.

October, 1913, was the last time the comp\r‘une‘
monthly gross earnings showed a decrease. But Oc-|
tober, 1912, with which that comparison was made,
was a particularly big month. Then the warship
fleet was in the Hudson, bringing thousands of visi-

a
ed

i 108 From Montidel e dusbbeak

The Allan liner Hesperfian is expected

aldson 'liner e
this morning,

| to arrive in Montreal on Sunday. The Canadian Pa

citic steamship Virginian arrived at Quebec at 1
o'clock this mornlng, "and is expected to arrive in
Montreal some timé fo-night. The Missanable is
expected to reach Liverpool at 10 o’'clock this morn-
ing, where it will remain until its return trip on No-
vember 6th. The Virginian will sail again from
Mgntreal on November 3rd.

TRADE TO SEE SOUTH AMERICA.
The White Star Company Steamship Finland has

tors, and the local traction lines always reap a full
share of the benefits from any local gttraction of un-’
usual interest.

Notwithstanding a loss of $37,085
for September, the surplus for dividends was
larger than last year. Expenses and taxes were
$13,600 lower, and the interest and rentals account
was $26,000 less. Lower charges were due to small
decreases in miscellaneous interest items.

In the three months ended September, Interborough
carried 2,827,374 more passengers than last year, and |
increased gross revenue by $212,877. Surplus avail-
able for the period was equal to 3.8 p.c. upon the com-
pany’s $35,000,000 stock, whereas last year in the same
time 2.9 p.c. was earned.

Just a trifle over two-fifths of the nickel fare went
for operating expenses in the first quarter of the cur-
rent fiscal year, the percentage to gross earnings
standing at 40.756 as against 41.92 in 1913.

-
LUSITANIA TO DOCK THIS AM.

New York, October 31.—The Lusitania is expected

to dock at 11 o'clock this morning.’
_—

THOMS A. EDISON IGIT
SCENE OF EARLY B0YO00D

ex-

in gross earnings
$5,887

Mr. Thomas A. Edison, the electrical wizard,
presses himself as delighted with the trip he made
this week to the scenes of his boyhood days. Mr.
Edison travelled in a special train over his old route
between Detroit and Port Huron on he Grand Trunk
Railway System, the run on which he was employed
fifty years ago as a train news agent.

The long years of hard work and brilliant success
served only to bring out the more clearly in the in-
ventor’s memory the incidents of the past and the
men who took part in them—his companions in the
news business.

Accompanying Mr. Edison were Mr. Henry Ford,

of Detroit; Mr. A. B. Atwater, Assistant to President

of Grand Trunk Railway; Mr. U. E. Gillen, General |,

Superintendent Western Lines, Grand Trunk.

The special train stopped en Toute at Mount Cle-
mens, where Mr. Edison first learned telegraphy, after
giving up his position a€ news agent. Here Mr.
Edison went into the railway telegraph office and
sat down at the keyboard and personally sent a mes-
sage to his children at West Orange, telling them of
his visit to the place where he first became acquainted‘
with the working of the wires.

At Port Huron he met his boyhood chum, Julius
McMartin. Mr. Edison lived across the road from
McMartin and taught him how to send and receive
telegraphic messages. After a recital of some of
their escapades, Mr. Edison remarked to his friend:
“Yes, we were bad boys then.”

As the faces of the old-time friends passed in re-
view, Mr. Edison called many by their first name.
One of the most striking greetings was that accorded
to Judge William T. Mitchell, who is 98 yeats of age,
and still engaged in the practice of law. Mr. Edison
sold papers to the Judge when he was a boy, and as
he grasped the hand of his friend and took him by
the shoulder, he sald: “Judge Mitchell, I remember
you when I was a boy. 1 sold you papers and you
were then a gray-haired man. You are a remark-
able man. Here I am, also an old man, but you are
just as active. Judge, you've got my goat."

Mr. Edison was well pleased at the venerable jurist’s
reply: “It's true, Mr/ Edison, we are getting old,
but you and I still have much to do.”

NEW HAVEN NOTE OPTION EXPIRES

Boston, October 31.—A big New Haven note op-
tion is apparently expiring. It will be recalled that
a syndicate of New York and Bosten bankers who
underwrote notes issued May 1 last to the amount
of $30,000,000 one year b's by the New Haven and the
Harlem River and Rochester Railroads, and of $20,-
000,000 three year ¢'s by the New England Naviga-
tion Company.

These hankers agreed to take within six months’
time, at their option of $10,000,000 one year 6 per
cent. notes of the New Haven. road without collat-
eral.

We understand that there is no prospect of this
option being exercised. 'There are ,of course, wvari-
ous reasons for such an It is doubtedly

true that one of them is that the New Haven is cut-
ting capital req le. Bearing
also on the situation, besides the current lack ‘of a
broad market for securities of any kind, is the fact
that there was left last summer, undistributed in the
underwriters’ hands, more than $2,500,000 out of the
$10,000,000 Hariem River issue, and about $13,000,-
000 out of ‘tlu $20,000,000 Navigation Company is-
sue. b
It is of incidental imterest that there must recent-
1y have been some substantial changes in the collat-
eral behind the New Haven and Navigation Company
notes. The dissolution decree as filed a fortnight’
ago, ordered an immediate transfer to liquidating
trustees of the Connecticut Company stock, and Pro-
vidence ‘and Danielson and Seaview Rallroad bonds,
appraised at $20,800,000. Out of & total appraisal
value of $37, 300,000 collateral behind the Navigation
Company notes, and s i diat of
Rhode Islan@ Company, and Boston and Maine sub-
sidiaries stock appraised at $4,078,000 out of a tote!
appraisal value of m,‘m,m collateral behind the

cial interest have heen taken from the:liguidating
substitution

been chartered by the Fidelity and Trust Company of
| Baltimore, Maryland, to start from New York on Jan-

| uary 27th, 1015, on‘a cruise lasting 106 days to all
| the South American countries,

on a trade mission
composed of such American and Canadian manu-
facturers as are interested in seeking to supply the
market in that country now left unsupplied to a
large extent through German's mercantile marine hav-
ing been driven from the seas. The vessel will g0
down the East Coast and return up the West Coast,
passing through the Panama Canal one way. Dur-
ing the trip the principal ports of each country will
be visited, and the manufacturers who avail them-
selves of the opportunity offered by the Finland's
cruise can investigate for themselves, and through
the trade commissioners who will be met,.-the chances
for trade in their own particular lines. Facilities for
giving an exhibit of their manufactures, and to de-
monstrate processes will be provided. The Finland
is taking the place of the Kroonland, which was ori-
ginally intended for this work.

{

THE WEATHER MAP.
Cotton Belt—Generally clear, light to heavy frost
in parts of the Carolinas; no precipitation of im-
portance. Temperature 36 to 64.
Corn Belt—Generally clear. Temperature 36 to 56,
no precipitation.
American Northwest—Partly cloudy. Temperature
36 to 50, no precipitation.
Canadian Northwest—Partly
34 to 46, no precipitation.

cloudy. Temperature

British* and native fortes are preparing for a Tur-
kish invasion of Egypt. s

HOSPITAL SHIP RAHILLA STRUCK
ROCKBOUNO YORKSHIRE . COAST

Loss of Life Thought to be Great, But All Women
Saved. Terrific Storm Was Raging When the
e Vessel Struck the Rocks. Seas Were Moun-
tain High and Rescuers Could do Little.
Whitby, England, via London, October 31.—Doubt
as to the actual loss of life caused by the disaster
to the British hospital ship Rohilla, when it ¢rashed
into the rock-bound Yorkshiré coast, exists. It is
thought, however, to be great as the 'Vessel brokg in

| two ‘while the coast guards vainly tried to shoot

cables to the ship.

Bearing physiclans, nurses and hospital supplies,
the Rohilla was on her, way to a Belgian or a French
port to succor the wounded when she was driven
ashore. : 1t is understood that all the women on board
were saved, including one who was a survivor of the
Titanic disaster. The fate of the physicians is un-
certain, as is that of the captain and the crew, The
total number of people on board is not definitely
known, but some estimates place it at 200.

When the stricken vessel broke in two, eight men
could be seen from the shore clinging to a 'piece of
wreckage from the after part of the ship, and it is
assumed that they were swept to their death in the

boiling sea. Fourteen bodies had been washed ashore

this evening.

Rain was falling in torrents,
nd the seas were mountainous when the vessel hit
the rocks. Distress rockets immediately flared above
the Rohilla, attracting the coast guards, but as the
gea continued violent it was possible to launch only
two boats from the shore. These bhoats brought back
all the peaple they could carry.

Most of the ship’'s boats were crushed in the at-
tempt to launch them, and only one got away, bear-
ing a handful of survivors. Even these had to be
dragged up the beach, as the boat capsized in the
breakers.

For four hours members of the crew and others
could be seen clinging to the rigging, their plight be-
coming more desperate as the tide rose. In an effort
to reach them the life-savers shot many rockets.
Then at 8.30 o'clock the inevitable came—the ship’s
back broke.

The rescuers kept vigil on the beach to-night, but
their work was at a standstill, one of the two kurf
_boats being disabled and.the other unable to npproaeh
the wreck although aided by tugs.

The middle part of the Rohilla was all that re-
mained above water at midnight, and on this were
the survivors, whose number was variously estimated.
They were signalled to swim for it, but seemed to
hesitate. . Several died from exposure. Whether the
réemnant of the ship could last until morning unless
the'sea abated seemed extremely doubtful.

Most of the population of Whitby stood on the shore
all day watching the attempts at rescue. Sikx mem-
bers of the ship's crew who reached shore said they
had attempted to drag a line with them but the
heavy surf forced them to cut it. The strong wind
invariably swept wide of their fhark the rocket lines,
but a cheer went up when one finally reached the
forestay. There the line hung, out of reach of the
wretched throng aboard, until it was cut by wreck-
age. Every effort was made by the rescuers to launch
boats. One boat was brought three miles overland
and lowered over a.cliff, but it was damaged on the
rocks, W

a gale was blowing,

LIVERPOOL GRAIN,
» Liverpool, Oc;olm- 81.—~Wheat opened up 1% to.2d
from Friday's open i Dec, 9a 54,
Corn opened tp 1%4d’ to zi,sd xr. ays' opening. | gross,

for these pieces of collateral

October 65 9d; Nov‘h Csﬁd.
STy ¥

For 88 Trains, Average Earnings.10.Cents per Mile;
619 Earned B0 Cents per Mile; 660, 50 ts to
$1; 374, §1 to $1.50; and 804 Over $1

It is well known that the New Haven has furnished
much passen@er train service far below any esti-
mate. of the cost for the particular service rendered. -

An examination made by the road's accounting. de-
partment, of the earnings of 2,457 passenger trains
operated daily and Sunday on the New Haven in the
last two weeks of July, 1914, when travel

Ar. GHIGAGO

141-143 8

Lv. uoN’rugu_

‘romwro--arraon—cu ICAGO

The
Canadian
s4002.845 am,
4002745 am,

Coaches.

'I'lCllT 0 FFICES:

St. James
Windsor Hotel, Place Vl‘cr and Win,

Phone Maj

because of the vacation season is about as good as
at any time in the year, has disclosed the fact that
26 per cent of them earned 50 cents or less a mile.
Trhins earning at the rate of $1.000 or less per mile
comprised 52 per cent of the total operated, while
only 22.7 per cent showed earnings of more than
$2.00 per mile. .
The examination just made covered every revenue
passenger train on the system. For eighty-eight
trains the average earnings were at the rate of 10
cents per mile or less; 669 showed earnings at the
at the rate of only one cent a mile and averagéd one
374 from $1.00 to $1.50 and 804 over $1.60.

Of the elghty-eight trains showing average earnings
as low as 10 cents a mile or less, five had earnings
at the rate of only one cent a mile and average one
passenger per mile.

The earnings of four trains were at the rate of
only two cents per mile. Seven trains in Connecti-
cut and Massachusetts showed earnings of only three
cents a mile and seven earnings per mile ran from
one to nine for these trains.

The average cost of running all trains (passenger
and freight) for the year ending June 30, 1914, for
transportation expenses, maintenance of; equipment
and taxes, and not including anything for main-
tenance of tracks, b}rldges and buildings, administra-
tion expenses and interest on the investment, was
$1.69 per train mile.

This fall’s train schedule, compared with last year's
shows a reduction of 2566 poor paying trains week-
days and 83 Sundays; with a total reduction-—of 5,817
train miles on week days and 1,478 Sundays.

BLOCKADING AND MINING"OF

This Action Is Strongly Advocated By London Papers
—Declaration of London As It Relates To
. Contraband, Has Been Modified, And
Neutral Countries May Lodge
Complaints.

London, October 31.—Some complicat'ions with neu-
tral countrigs are expected to follow the publication
of the British Government of its modifications of the
Declaration of London, relative to contraband and its
new list of contraband articles, some of which have
mever before béen'placéd on the list. The govern-
ment's action is argued to be justifiable, in view of
the fact that it is done in self-protection.

Under the new code a neutral vessel with papers in-
dicating that she is bound for a neutral destination
and which proceeds to an enemy port may be seized
and condemned on her return journey. It is most
probable that the United States will object to some
of the articles which by this new list are made abso-
lute contraband for the first time in history. There
may also be a dispute between London and Washing-
ton over England's determination to examine in the
ultimate destination of conditional contraband,
ploying the right to seize the shipments of candi-
tional contraband if it is suspected that the ultimate
destination is in the enemy’s country. America, ap-
parently has not yet agreed to this, and while it had
not taken a definite position, inclines toward sup-
porting the Declaration of London, which England,
in certain phases, repudiates, namely, that a bellig-
erent country has the right to examine the ultimate
destination of absolute contraband, but not condition-
al contraband.. It is also regarded as certain that
from time to time there will arise disputes concern-
ing stopped shipments, but at both the Embassy and
the Foreign Office it was declared that there was no
reason to believe these questions ever will bring seri-
ous friction, as both countries are exceedingly anx-
ious to maintain harmonious relations.

A responsible official of the Government to-day
sald that the Government was anxious to afford every
facility to legitimate American commerce, but was
compelled at the same time to guard its own interests.
He sald there was no intention on the part of the
Government to interfere on a wholesale scale with
neutral commerce, and that if shipments, when exam-
merchandise in neutral countries and not destined for
ined by British warships, appeared to be bona fide
trans-shipment to England's enemies, there would be
no difficulty, This official said that American con-
signors in making shipments should show on their
papers whether the consignment was destined, .estab-
lishing, so far as possible, its legitimacy and giving
all proofs possible that the shipment was destined
for consumption in neutral countries.

While this is doubtless the attitude of the Govern-
ment, there appeared this morning in the London
Times, an intimation of a startling character and
which, if the actions suggested were taken by the
Government, would cause many complications.

The Times, in discussing the sowing of mines north
of Ireland, said:—

“There is an increasing conviction this danger will
continue to grow and that the only remedy is the en-
tire closing ofi'the North Sea to neutral maritime
traffic. The flags of neutrals have been persistently
abused and with the fortunés of our Empire and our
race at stake, we can take no avoidable risks.”

If such action is taken, it will mean a virtual block-
ade of all the North Sea ports and there will certainly
be an uproar from the neutrals, It will affect not
only United States trade with Scandinavia and Hol-
land, but also that with those countries.

em-

TRAIN WRECK AT ALFORD, PENNA.

Bi N.Y., October 31.—A train
on D. L. & W. Railway, was wrecked at Alford,
Penna,, early to-day, . It is sald to have gone down
fifteen foot embankment, and according to early re-
ports a number of persons were. seriously injured,

N. Y. C. EARNINGS.

New York Central—Total earnings all lines—Sep-
tember gross $25,436,462; decrease $2,127,202. Net af-
ter tax, 'Tﬂl 361: increase $565,826. Nirs months

, $207,667,812; decredse, $22,017,612, Net after
tax m 0’!!.!11, docruu Ja,'l“,itl‘

NORTH SEA MAY BE NEGESSALY

GRAND TRUNK
DOUBLE TRACK ALL THE Wiy

Montreal - - Toronto - - Chicagy

INTERNATIONAL LIMITED.

Canada's Train of Superior Service,

Leaves Monfreal 9.00 a.m. arrives Toronto 430 pam,
Detroit 9.56 p.m,, Chicago 8.00 a.m,
IMPROVED NIGHT SERVICE.

Leaves Montreal 11.00 p.m., arrives Toronto 730 am,
Detroit 1.46 p.m., Chicago 8.40 p.m.
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plant of the Bethlehem Steel ‘Company. ¢

‘There are reaily some wonderful features about this
big:door, which will cost $75000, a4d the vault to
which it will be attached will cost $200,000. The door
‘and the vestibule attached thereto weigh 120 tons, and
took & whole year to construet, The vault will be
three stories high, !
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Montreal.
Chief Office for Canada:

TUNITY FOR MEN TO BUILD
PF,ORRMANENT CONNECTION.

ticularly desire Representatives for City of

164 ST. JAMES STREET, MONTREAL.
ALEX. BISSETT, Manager for Canada.

don & Lancashire ‘Life
?Eg)enra(ln‘!l\ssurance Assogia-

of the door and the hinges on which it
swings that ft takes but' the slightest pressure to close
it when open. It s absolutely air and water-/!ish‘
and impervious to drilling, sledging, wedfing,
sives or even a cannon shot.
solid armor-plate, such as used
ships,
gun,
Even if the bullding in which it
should some day collapse for any reason- the wvault
would remain intact.” If a burglar should attempt
to wedge the vault he would have to exert a pressure
of 2,880,000 pounds to the linear foot.
drill made would make only a bright
surface.

The door’s vestibule is 11 feet § inches in diameter,

explo-
It is stated that its

on modern battle-
will withstand the Penetration of any field

is constructed

The sharpest
spot on its

' British America Assurance

and the door, which fits in, is 9

feet in diameter.
The door is 463% inches thick, and is controlled by
20 five-inch bolts, which in turn are controlled by
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Society in New York city
door for the largest bank
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Jawvin lots 12-1
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o 1240 St. Huberg Street, for $49,000.

o ‘\, L PR U. Meunier ﬁmhuad from N. D. Le
. lots 11-221 and Cote 8t. Louis, situated on
“jlawrence Boulevari, Laurler ward, and lots 4

I briand’ Street, the whole ‘belng vacant,

with 670 to 580 Delorimier Avenue, for $12,000.

REAL ESTATE -AND
TRUST COMPANIES

part of lot 215-104 and ‘the southeast part of
216-106 parish of Montreal, with No. 483 Victo
Avenue, Westmount for $10,5600.

FIVORABLE DECLINE IN BATE

s

Quotations for to~day on the Montreal Real
Estate Exchange, Inec., were as follows:—

age.

e Security " py -
Utual Life Ingurance’
Port!and,ﬂuline
o MONTHLY

25 a deposit of
ION. Gov,
Can

$1,688,

Insuring in - the
Compu';y,
ot {9 T g &
INCOME PLAN
mla»vq“

with- the
of

¢ F,

'ALFRED ‘WALFORD.. LIA.

OBSON, HILL, RITCHIE & DA

ACCOUNTANTS and AUDITORS

VY b ber

G
. Robson, LIA; M. S. Temple Hill, C. A.; Chas,
itchi Can.), C.A. (Scot.);John H. Dayy,C.A.
»eﬂSéA' B DING, MONTREAL

——

ki

CCOUNTANT AND AUDITOR
l-m‘:ualﬁ-. Reporfs, Annual Andits
""#s‘ OF THE WOODS BLDG.
MaIN ; ;

Pointe Claire

their petrol supply. Oil is now issued only to heavy|
howitzers and them in small quantities.

rchassd from Joseph Charles
20 and 121 and the northwestern por-
of of lot 12-122 St. Jean Baptiste ward, with Nos,

,ﬁlu_,“nd 189 parish of Sault au Recollet, on Chateaus

Rt 2 The consid- - 1
A. EDOVOVAN, M.p.p. eration was $30,000, ° " Theodore Roosevelt, addfessing Princaton students,
Manager, the Mutual Life Insurance Company of E sounded a grave warning against the military un-
New Vork, and who is conmected largely with the fin- Willlam Joseph Kelly and others sold to  Max | preparedness of the United States,
ancial life of London, e is also remowned as a |Stream lot 1116 St. Ann Ward, measuring 42 feet by 51
public’ speaker, and is the Popular  member for | feet. With buildings on Notre Dame Street West, for| g4 44 understood King George will visit the Cana-
Brockville, = 4 - ' $15,000. dian camps next Wednésday on returning from Sande
x A ringham,
T Tancrede Hamelin sold to George Senecal 1224-17
TV pe and the southeast part of lot 1224-18 St. Mary Ward, Dr. W. ¢

J. H, Hand sold (0 B, J. Clark the northwestern

Mr. W. L
sailing by the

ado, & civil engineer, trom'
at the Ritz-Carlton yester-
world.

Senor Franelseo f:‘
Santiago de Chili,
day from a trip m&ﬂl

eet,

Mr. W. Dawson, who is well kfiown to shipping men
as publicity man for the Allan Line, has severed his
connection with steamship work and will enter the
office-fitting business with his brother, under the
firm name of Dawson Brothers,

ger
St. Major H. S. Square, of the 34th Fort Garry Horse,
88«

has left Canada fop England to join his regiment at
Salisbury. H

3

i. Anglin, professor at Queen's Medical Col-
lege and senjor surgeon of Kingston General Hosplital,
has offered 1| services to the Department of Militia

a8 superintendent of the Canadian base hospital at
the front.

1ot

ria

STEAMER ADMIRAL GANTEUME TORPEDOED,
Bordeaux, October 31,— Seording to officlal state-
ment {ssucd hy Minister of Marine, the refugee ship
Admiral Ganteime, recently.sunk off Boulogne, was

Rivers is inviting all capitalists to turn their eyes

i moderate. Apply

Tel. Up. 3375.
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thur street west; =proof; two balconies; vaguum
cleaner. ly itor, Phone Up. 521
| SHAKESPEARE APA;TKENTS. 2248 Hutchison—7
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fixtures, gas ranges, refrigerator; janitor service
Apply Janitor or ‘phione Main 5498; evenings, Gt |

Louis 3518 : :
y PATENT FOR SALE,

AN INDISPENSABLE' KITCHEN BINK STOPPE
converting an ik into a- set ‘tub,

At the office, 214 Bishop street.
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erman . troops in Central Betgium have exhausted
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The Changed France

One of the surprises of the war is thé stoicism

hml:mwrw'h‘

able to get some’ gr

and
“cheap it they will 'only’ watdh

“In the newspapers 1 havé
that Germany can feed herd
year; .This is as big a lle as &R
opinion is that they are badly) she 1
s @ grain man I know the cpndifion which ex-
isted béfore the war. Of a  ‘tremendous

_quantities of North and South’American grain
which Germany bought nothing will reach her,
and I do wonder how she is getting away from
starvation. 5

“parties in Holland had ordérs to buy up all
bacon, meat, rice, eggs, etc. ‘they could get.
With automobile they went all round the -coun-
try, but they did not get much. I am told that
in a town in the south of Holland the people,
getting angry at seeing stocks carried away,
smashed dozens of boxes with eggs which were
already loaded.

“For Germany the vital point within very lit-
tle time will be how to get gfain, etc., and she
is already making desperate efforts in that di-
rection. No one knows her wants better than
grain men in Holland, for we are in exactly the
same position as they are. It was shown a list
yesterday containing the names oi some seven-
ty-eight steamers all with Germany for destina-
tion, and mostly carrying srain, Hamburg im-
porters were making inquiries re these, but of
course none will get there. Mérchants over

N

and Spartanlike fortitude exhibited by the French
people. The world had grown accustomed to luokl’
upon the French as an emotional, demonstrative |
people, easily swayed by demagogues. Her sol- |
diers were regarded as brlliant rather than dogged
fighters, and while ready to follow & leader in whom \
they had confidence, were not expected to stay with
the game. At least this is the impression which
has been prevalent since 1870, when Geérmany scat- |
tered the French army, captured their capital and
stripped them of two of their provinces. In the |
midst of that conflict, the French nation staged a
revolution, in which Napoleon 1IL. lost his throne
and a republic was established.

. ‘The jmpression created by that conflict was that
the French people were unstable and lacked the
stick-to-it-iveness necessary to successfully contesta
great war. The Germans in the present conflict
relied upon a repetition of the easy victories which
characterized the struggle of 1870-71. In that war,
political and military ideals clashed, with the re
sult that the generals in the flield were hampered
and interfered with by the authorities at Paris
Bazaine, who surrendered at Metz, was hated and
feared by his staff,and in reality shut himself up in
the fortress, where he thought he would be safe.
McMahon was shifted to and fro at the whims of the
politicians in Paris, who could not agree among
themselves for twenty-four hours at a time. No mal
ter how brave the soldiers were they could not be
expected to make a creditable showing under gen
eralship such as prevailed during that conflict. The
Germans believed that similar conditions were in
existence at the present time, and that the minute
they started their drive to Paris, the whole French
war machine would collapse. This belief seemed
to be borne out by the many changes which had
taken place in the government of France during the
past year or two.

The Germans got the surprise of their lives when
they made their attadk on France. Instead of find-
ing the generals hampered by politicians at the capi- |
tal, they. found well .trained officers with a «free
hand and a knowledge of strategy and military tac
tics unsurpassed by any of the German generals.
It must be pointed out, however, that the presence
of the British soldiers and of such generals as
‘French, Smith-Dorrien and above all of a master
mind like Kitchener, gave a degree of steadiness
and confidence to the French that they might not
have displayed if left to their own devices. It is
undoubtedly true that the French have surprised
the world by their willingness and readiness to
stand punishment, by their stability under fire, and
by their doggedness in attack. The French have
put up a splendid fight, and deserve the very high-
est praise. They have been fighting against the
finest military machine in the worid, and have given
a good account of themselves. It must be.pointed
out, however, that the French are fighting for their
very existence, and this may have something to do
with their courage and doggedness.

Germany’s Food Supplies

No person on this continent can question the
North Western Miller as an authority on foodstuffs.
This publication has built up an international re-
putation and therefore its comments on the ques-
tion of Germanys' food suppiy is of more than or-
dinary interest. The paper recently reproduced an
interview with a Dutch importer, in which the whole
question of Germany's food supply was discussed.
The Miller prefaces the interview with the state-
sment that the editor knows the man who gave the
interview, and has unquestioned ‘faith in his verac-

there are deprived of any news. 'Their goods
for which they paid have been seized, and ab-
solute ruin is staring them in the face.

“] am informed by a very good authority that
Germany imports some sixteen and one-half mil-
lion tons of grain and feedingstuffs every year
through Antwerp, Rotterdam, Hamburg, and

Bremen. That would make about one and four-
tenths millions tons a month. How long c¢an
they get along without this?”

There is not the slightest doubt but that Ger-
many. expected the war to last but a very te“;
nonths. She had perfected the finest fighting ma- |
chine in the world, and believed it invincible.” It is
well known that the Germans boasted that they

would be in Paris in two weeks, and meant by a
series of sledge-hammer blows to destroy France,
and then turn their war machine against Russia.
The probability is that they did not make prepara-
tion for a war which would last more than three
or four months, and as a result ‘are beginning to
{eel the pressure of hunger. A short time ago, au-
thoritative statistics were published showing that
German imports of grain and foodstuffs for the six
months of 1914 were only a trifle greater than the;
were in the corresponaing period of 1913. Appar-
ently Germany did not give as much attention to
the Commissiariat Department as to the other parts
of her fighting machine, and it -would-not be at all
surprising if hunger forced the German armies to
capitulate. . ur

Leather Makers Benefit |

Among the first to benefit from the outbreak of
hostilities were the boot and shoe makers, the sad-
dle makers and in general those engaged in the
leather or leather tanning industry. In the United
States orders have already beén placed by the Al-
lies for 1,700,000 pairs of boots, while the boot and
shoe factories in Canada are working day and night
in order to overtn}se the business which has come
from Europe. The same is true of saddle manufac-
turing concerns.

According to the census of 1911, the leather in-
dustry in Canada «-ompriaeq 113 establishments, with'
a capital investment of $2,250,000, employing about
4,000 workers. In the year 1911, over 7,000,000 skins
were worked up into leather, having a market value
of almost $20,000,000. Of this amount, goods to the
value of $2,000,000 were exported. At the same time,
goods to the value of $5,300,000 were imported, con-

sisting chiefly of manufactured articles, boot up-
pers and various fancy dressed leathers. Un-
doubtedly the leather manufacturing concerns in

Canada will be kept busy filling orders from Eu-
rope. This will give the industry a big stimulus.

The “Madman of Europe” has allied himself with
the “Sick Man of Europe.” The latter is likely to
prove a broken reed,

The damage to Rheims is placed at $200,000,000,
and this is only one of many cities which have been
destroyed by the German vandals.

The Russian War-saw is proving too much for the
German war machine, and is apt to cut the latter's
line of communication.

Last month German imports from the United
States amounted to but $2,378, as compared with
$34,789,000 in September, 1913. We do not know of
any more conclusive proof as to who controls the
world’s trade routes than is furnished by the above

ity and in his knowledge of conditions. In brief,
it takes full responsibility for the information fur-|
nished by the importer from Holland. One or two |
‘Statements made by the party in question deserve |
‘special comment. In ohe place he says: “In the
newspapers | have seen, we are told that Germany
can feed herself for at least a year. This is as big
a lie as ever was told. My opinion is that they are |
badly short already ,and as a grain man I.know |
‘the conditions which existed before the war.” He|
concludes by pointing out that Germany imports |
‘. about one and four-tenths million tons of grain an1
_ foodstuffs per month, and asks how long they. can |
‘get along without this. His statement follows ln‘;
‘detail: |
“Maize is getting yery scaree. here as well as |
all other feedingstuffs. Yesterday twe hundred |
and fitty guflders per two thousand kolis was
paid for spot maizé by consumers, which equals
about forty-four = shillings six pence per four
hundred and éighty pounds. Beforé the war the
price was about seventy-five per cent.
lower. The same ¢an be said of rye, barley,-

pay sny price, and will deposit
 banks right here. As we have
practically mothing M. there 18 no ehance

‘ot giving any away,
o /

figures.

The placing of contracts in Canada for sweater
coats amounting to $800,000, for shraprel shells
amounting to $2,000,000, for 100,000 rifies, for large
numbers of boots and shoes, and other war materials
will go a long way to offset the losses caused by the
WAar.

Baron Fisher succeeds Prince Louis of Batténberg
as First Sea Lord of the Admiralty. We hope that
his first catch will consist of Von Tirpitz and the
entire German navy.

Galicia, where fighting has been. going on since
the outbreak of war, is a province in Austria bor-
dering on Russia, The capital is Lemberg, which is
now in the hands of the Russians. Galicia is a hir
cold country lying in a sort of crescdit shape on the
northern slope of the Carpathian mountains, The
jand is by no means fertile, while one-quarter of it
is wooded. A third of the land is held by a few
jarge land-owners, mostly Roman Catholic Poles,
The peasants are Greek Catholic Ruthenians, while
in the towns Jews predominate. Owing to the many
facial and religious divisions, the people do not live
@ harmonious life. Galicla has a population of 8-
000,000.. The chief industry in the province is the
production of petroleum, this little province pro-
ducing two and a half per cent. of the world’s total
ofl output.

ENGLAND'S WORST ENEMY.

,;'{:_gonslderlnx the dogged Briton in the trenches, the
United Kingdom seems Reading Lot~
don's talk about Invasion by sea, Britains' worst en-

army at home to meet an impossible

the ' liberties of :

; seems to Dé foolish fear. If such clamor should |-

YO8 cven of Tagink:
; of:ambition 1
of free states, to protect
principles of civiligation and
— 'Premier Asquith at Edin-

jurgh,

: STRAIN 18 TELLING.
The financlal straln on the people of Germany

through the war is indicated by the fact that the de-
posits in “the Reichsbank or Imperial Bank. of ‘Ger-
many are decreasing at the rate of $100,000,000 a week.
—Stratford Beacon,

—

THE NEW RUSSIA. o
The Czar has grappled with the liquor traffic with

the vigor of a statesman who appreciated its evil,
By ene ‘stroke of the pen Russla’'s ruler deprived his
government of s revenus eqgualling $465,000,000, and
vet Germany asks the world to believe the Russians
are barbarians.—Winnipeg Telegram.

ON T'HE OTHER FOOT.

During the ‘Spanish-American war the United

States séized and condemned befere a prize court a
Spanish vessel transferred to British registry a\rter
the declaration of war.
the Supreme Court, and the seizure sustained. THhere-
fore we cannot:become vexed over the Brindille in-
cident, now that the rule happens te pinch the na-

The case was appealed to

tlon which under other condition established it as
proper conduct.—Grand Rapids, Mich., Press.

:;00000 Steon muooouo:
- “A LITTLE NONSENSE

NOW AND THEN” §

3 b

& &
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Whoa!

Frightened Passengeér—'Ere!
old fellow fell off the 'bus.
Conductor—Orl right, sonny, E's paid 'is fare. —

Punch.

There's an

Reggie—I'm not one of those bally chaps with one
idea, you know. (

Miss Keen—No? Why don’t you try to get One,
Reggie?—Boston Transeript.

et

Pat had gone back home to Ireland and was tell-
ing about New York. '

“Have they such tall buildings in America as they
say, Pat” asked the parish priest.

“Pall buildings, ye ask, sur?’ replied Pat. “Faith,
sur, the last one I worked on we had to lay on our

| stomachs to let the moon pass.”

“PIl never smoke in the presence of ‘a lady

“Why not, if she doesn't object?”
Jack—"I once began blowing rings while with
lady. She slipped her flﬂger through one and con-

siflered herself engaged.”
. 2

a

“Why look here,” said the shopman who was:in
need of a boy, “aren’t you the same boy who was in
here a week ago?”

“Yes, sir,’ said the applicant.

* oI thought so. And didn't I tell you then that 1
wanteff’an older boy.”

“Yes, sir. That's whyI'm back. 1'm older now.”

;

A stronger in Londoh inquired of Pat which ‘was
the [shortest way. to the hospital. Pat seriously re-
plied: “By shouting ‘Three cheers for Germany.’ "

In businéss, success means gettiny more wealth
than the other fellow; in war it means destroying
more.—Indlanapolis News..

Cadger: “Can you spare a pore bloke a trifie, ‘Mis-

ter?”
Mister:
begging 7
Cadger:
beg these
letin.

“What! A big able-bocied man like you

“Well, yer got to be big an’ strong ter
days wivout getting hurt."—Syduey Bul-

Jones had just secured the agency for a fire in-
surance company and was determined to be very
careful to select only desirable risks. The first ap-
plicant asked for a policy of $150 on household
goods.

“Are you quite sure you have furniture of fully
that value?”’

“Oh, yes!". he said. “Why, I have one of these here
talking machines that cost me $90 cash.”

“Yes, my friend, but this is not a life insurance
agency. If you want to place insurance on your wife
you will have to see Mr Brown.”

IF.

If you can keep your head when all about you
Are losing theirs and blaming it on you;
If you can trust yourself when all men doubt you,
But make allowance for their doubting, too;
if you can wait and not be tired by waiting,
"Or being lied about don't deal in lies
Or being hated don't glyé way to hating,
And yet don't look too good, nor talk too wise.

It you. can dream—and not make dreams you;' mas-
ter; ' Y
1f you can think—and not make thought your
aim;
If you can meet with Triumph and Disaster
And treat those two Impostérs just the same;

ty | chased a few

‘together they

Many  years ;.l.'é‘l"eouhtr? s-ch,t‘)ql"w"" cher with
more than an ordinary fondness tor flowers pur-

of seeds trom his meagre
salary, enlisted the co-operation of his puplls and
ou plots of flowers in the school
{dea was ridiculed by the parents
and by people leighboring school sections. It
was looked upon. as a bit of affectation and as an.
innovation vq' ich would prove detrimental to the vir-
1lity and roughness necessary for the proper educa-
tlon of the young. Even the children themselves did
not take enth fcally to the project, but the en-
thusi of their her was glous and it was
not long before every pupil in the school pointéd
with pride to the plots of flowers. The influence of
these few plots in the school yard began to make
their way througbpgt the section. The school chil-
dren secured seeds: and bulbs and plantéd beds of
their own at home. Parents became interested and
in an incredibly short time there was an improve-
ment in t appearance of the homes of the peo-

yard. ‘At first th
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negotiable iy ,

money

ple in that section. The school yard with its showy

flower beds became an object of interest and on Sun-

days and holidays people drove for miles to enjoy the
sight.

' Some years later, when N. 8. Dunlop quit teach-
ing school and entered the employ of the Canadian
Pacific RAIIv’vny Company, he introduced some of

the methods which he had found so helpful in his
country school. Corporations are supposed to be
soulless and a great trans-continental railway is not
e‘xpected to have any particular interest In the aes-
theti¢ or artistic. Dividends for the shareholders,
service for its passengers and shippers and efficiency
in all departments are the watchwords. To the on-
looker there is meither time nor place for the consid-
eration of the beautiful. Flowers and bulbs seem
foreigm to a great railway system. However, Mr.
Dunlop was notseasily discouraged. He started in a
small way, having saved four kinds of seeds out of
his own garden and without any instructions from
his’ superior officers distributed these among a few
station agents and co-operated with them in estab-
lishing little plots alongside the station houses. At
first some-of the men refused to receive the seeds,
believing that it was another scheme of the railroad
to. overtax their already - over-worked employgees.
Later on, when they found that it was not compuls-
ory and that flowers and the outdoor life had a mes-
sage different to that.of the routine of office and shop,
they began to write in and request that seeds be
sent them. The scheme spread with surprising ra-
pidity and became one of the most popular features
of the road. Twenty-five years ago, when N. 8,
Dunlop distributed his four kinds of seeds to the
few agents, he little thought that a quarter of a cen-
tury later he would be distributing each year 150,000
packages of seeds and over 1,000,000 bulbs to thous-
ands of employees from the Atlantic to the Pacific.

To-day, travellers crossing the continent look out
of -their car windows, or step from their train at way-
side stations and see beautiful flowers where for-
merly tin cans, refuse and other unsightly objects
met their gaze. The work of the Canadian Pacific
Floral Department has been like the creation of a
long series of oases across the continent. It gives
a wearied traveller an almost indescribable sense of
pleasure to see at some little wayside station a beau~
tiful bed of flowers. It seems like a message from
home and in some indefinable way gives him a sense
of greater security. The traveller realizes that a
section hand or a locomotive driver who is fond of
flowers, who is neat and tidy in his own home, is apt
to be a more thorough and careful employe than the
man who has no interest in anything outside of “his
actual day's work. The company has found that the
influence of the flowers has had a most favorable
effect upon the lives and habits of their employes
and consider the money expended on the Floral De-
partment as being more than justified by the results.
It not only makes for better employes, but gives a
great deal of pleasure to the travelling public. Thls‘
is a kind of welfare work which attracts little or no
attention and yet is far reaching in its effects. It is

UNION BANK
OF CANADA

DIVIDEND 111

inclusive.

Notice is hereby given that a dividend atthe

rate of 8 per cent. per annum on the paid-up
capital stock of this Institution has bheen de-
clared for the current quarter, and that the
same will be payable at its Banking House in
this city, and also at its branches, on and after
Tuesday, the first day’of December, 1914, to
Shareholders of record of November 14, 1914,

The transfer books will be closed from the
16th to the 30th of November, 1914, hoth days

By order of the Board.

G. H. BALFOUR,

General Manager.

Winnipeg, October 16th, 1914.
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if you can bear to hear the truth you've )!
Twisted by knaves to make a trap for fools,

Or watch the things you've given your life to, broken,

. And stop and bullq' ‘em up with worn-out tools;

if you can make one heap of all your winnings
And risk it all on‘gt_\e turn of pitch-and-toss,

And lose and start Q‘m at your beginnings,
And never breathe:p .«Qoryl about your loss;

If you can force your heart and Derve and sinew
To serve your turn’ long aftér they are gone,

And 80 hold on when ‘there is nothing in you
Except the will which saye to them: ‘Hold on!*

If you can talk with crowds and keep your virtue
‘Or walk with kings—nor lose the common touch;

It neither foes nor ‘cooing friends can hurt you;
It all men gount with youw; but none too much;

1f you can fill the unforgiving minute

. With wisty ' séconds’ worth of distance run,

“Yours 18 the earth and. evervthing: thats in if, .

be a Man, my Son!

And—which 1s more—you'll
¢ —Rudyard Kipling.

COTTON LARGEST ITEM

United States Business Men, Seeing. That T
, Not Reeponsible For the War, Would H
Their Position Given Due Censideratior

K in Arriving at Cenclusion.

The presence in America of Sir ('!oon'g Pai
“mch' representative of the Britlsh Treasti
groused much interest in the objeet of his
4s well as in the general causes that led up
;hit, say Messrs. Spencer 'rf_uk and Comps
New York. L4

The main object, briefly stated, is to det
now the debts owing by us in England may 1
off most quickly and -with the~least trouble.
the debts owed by our Governmept, or in large
Py & few of our corporations,” it would be s
dvel)’ easy matter, as some form of cqmyromlle
pe effected. As the mattef stands, howeve
debts are owing by individuals, firms, and co
tions scattered throughout tHe length and brea
the United States. Concerted action is conseq
difficult, the more so, since olir Government 1
means of compelling the immediate payment of
contracted by citizens. ~As a maétter of fact, e
the Government had the necessary power, we
yery much if it would be willing to exercise it, |
demand of England is, in its ldst analysis, a de
that, failing other means, our debts should Be p
' gold. “Other means” we have not immediat
band. That is the difficulty.

Debt Originated in Imports.

! The question may be asked, how did we mans
pile up a debt to England estimated as $200,0
or $250,000,0007 The answer is: principally th;
imports, through payment of freight and insur
by dividends and interest on American sectiritie
the large sums spent in the aggregate by trave
and algo by the repurchase of American securitie:

It is hardly necessary to state that these debts
accumulated during the months preceding the
In nbrmal times we pay off our debts by éxpo
the products of our farms and factorfes. Thu
bad a balance in our favor, between imports anc
ports of merchandise, in 1909 of $262,600,000; in
of $303,400,000; in 1911 of $661,200,000; in 1913 of §
200,000, and in 1913 of $693,800,000.

This year, the difference between imports and

ports of merchandise has turned very much ag:
us, our balance of exports over imports having f:
from $421,000,000 for the first nine months of
to $57,000,000 this year.
3 The heaviest single item of export is represe
by our cotton. During the last five years cotton
ports have brought us in about $550,000,000, or
average annually. This year, owing to the ir
ference to trade by the war, they have fallen
very heavily. Thus in September, which is the |
shipping month of the new crop, exports totalled .
$5,806,707, against $65,744,007 for the same perio
1013, | These figures cover our total exports to
tountries. The heaviest Indivlduni”bhi’er ‘18 E
land, who' has taken during the last five years
average of nearly 3,500,000 bales, or 25 per cent
our total production. In this September we shi-
_her only §2,000,000 worth, against $26,600,000 in E
fember, 1913,

[~ Have Shipped More Wheat,

It will readily be seen from this how seriously
balance of trade Is suffering from this one item.
# partial offset we have shipped a great deal m
wheat, but notwithstanding this, the balances we
bwing Great Britain are considerable,

There is not the slightest intention on the part
our business men to repudiate their debts: at
‘lune time the view is taken in some quart‘ers t
8 their difficulties arise from the war, and the 1
18 not of their doing, due consideration ‘should
taken of their position. The negotiations with
George Paish are now turning on the question as
the b‘em methods of increasing dur exports to Gr
:mam, The latest proposal i that British sp
erg should take a considerable amount of thi
Lotton' at prices which woul ict
lory. Thus far, nothin
Although it is not at all
fies that something
It seems that wh
ould not understan
our Treasury, anq

d be mutually satist:
g definite has been conelud
beyond the range of probab;
along those lines may be arrang
en Sir George came over here,

d that with $1,000,000,000 in gol’d
some $300,000,000 in our banks,
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Power, and militarism or absolutism—or whatever Chili is spenpding $15,000,000 annually on herhn fnr + G Ll
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—Braoklyn Eagle. it By, Sheritrg Oftice, heriff,
2 — 18th Oct
U ober, 1914,
NoTick =

s hereby glven that Vi
lewmo

. 43 I;i:ned. a body politid ¢
. Neipal place of  business

:ﬁu ness in

n !ht:lict of Montreal, will se¢k pnd ukuti;te:;
e ah Act by the Legislature ‘of the mroy
e 0 !llb.ec. at its next session, for the follow
PUposes: the sate Act to confirm the tharte

the sald sot to w‘:ﬂh" ::‘
o of U 1Y, the issue o
cquisition of certain: properts

the late Alexis Brunet, ang Hi
EUSt 27th, 1919, four deeds o ai
14th, 1914, and for an olhie sale
relating to these Presetits, - Puspone

3 the orea
"M and the
.:'Elhtaog
Sale of Ay
Beptemney
‘lhuv.,

~GEORGE PARE,
“treasurer of the %n).
- 30t 1914, ..




i seeses s 87,000,000
B, 00 ieronnaesnns s $7,000,000

ues Leftérs of Credit negotiabie in ,
» world.

as 127 branches throughowt the

NK DEPARTMFNT
branch of the bank, where
leposited and interest paid,

: CorSt. James and McGill s,
St. Lawrence ‘Blvd., Maisonneyys

money

2%

——

ON BANK
CANADA

——SENEEE A

DIVIDEND 111

ereby given that a dividend atthe

-cent. per annum on the paid-up
of this Institution has been de-
le current quarter, and that the
payable at its Banking House in
also at its branches, on and after
first day’of December, 1914, to
of record of November 14, 1914,

er books will be closed from the
0th of November, 1914, hoth days

f the Board.
G. H. BALFOUR,
General Manager.
tober 16th, 1914,

THE

JF BRITIGH NORTH
AMERICH

n 1836
orated by Royal Charter in 1840.

$4,866,666. 66
$3,017,333 33

JeRL . oonparanas »
d.. ..

- 5 Gracechurch Street, London

ce in Canada: St. James St.
Montrea

VIACKENZIE, General Manager

s Branches in all the
nctuding Dawson City
Jew York and San Francisco in the
3, Agents and Correspondents in
| the world. ) i

the Colonial Bank, West Indies.
y Orders, Circular Letters of Credit
s’ Cheques issued negotiable in all

parts of the world.

;S DEPARTMENT AT
BRANCE

ALL

S

ARD, Manager, Montreal Branch

s me=

sy

OMINION

IND B. OSLER, M.P., President
TTHEWS, Vice-president

OGERT, General Manager

st Funds Should
Be Deposited

; Account in The Dominion Bank.
are safely protected. and ecarn in-
hest current rates

yments are made, particulars of
tion may be noted on the cheque
h in turn becomes @ receipt or‘

n cancelled by the bank.

annually on her navy.

00,000
ing :$16.0 0-ton dreadnoughts for

ding two 28,00

%ﬁ

FTT1]]

R

. COTTON LARGEST ITEM

. Not Reeponsible For the War, Would Have
Their Position Given Due Censideration
in Arriving at Conclusion.

k

sisit, say Messrs. Spencer Trask and Company,
New York.

L4

The main object, briefly stated, is to determine
pow the debts owing by us in England may be paid
Were
the debts owed by our Government, or in large hjocks
Py & few of our corporations,” it would be a rela<
dvely easy matter, as some form of compromise might
howeveér, the
debts are owing by individuals, firms, and corporas

qff most quickly and with the-jeast trouble.

Pe effected. As the matte® stands,

tlons scattered throughout tHe length and breadth
the United States.

contracted by citizens. AS a matter of fact, even

the Government had the necessary power, we doubt
yery much if it would be willing to exercise it, as the
demand of England is, in its ldst analysis, a demand

that, failing other means, our debts should Be paid

' gold.
band. That is the difficulty.

Debt Originated in Imports.

! The question may be asked, how did we manage to
pile up a debt to England estimated as 3200,000,0(‘)0’
The answer is: prineipally through
imports, through payment of freight and insurance,
by dividends and interest on American sectrities, by
the large sums spent in the aggregate by travellers,

or $250,000,000?

and also by the repurchase of American securities,

It is hardly necessary to state that these debts were
accumulated during the months preceding the war.
In normal times we pay off our debts by eéxporting
Thus we
bad a balance in our favor, between imports and ex-
ports of merchandise, in 1909 of $262,600,000; in 1910
of $303,400,000; in 1911 of $561,200,000; in 1912 of $581,

the products of our farms and factories.

200,000, and in 1913 of $693,800,000.

This year, the difference between imports and ex-
ports of merchandise has turned very much against
us, our balance of exports over imports having fallen
from $421,000,000 for the first nine months of 1918,

to $57,000,000 this year.

The heaviest single item of export is represented
1 During the last five years cotton ex-
ports have brought us in about $550,000,000, on an

by our cotton.

average annually. This year, owing to the inter

ference to trade by the war, they have fallen 0“‘ before, are estimated as $200,000,000 or $260,000,000.

Thus in September, which is the first He wasg evidently not familiar with the fact that the
shipping month of the new crop, exports totalled only $1,000,000,000 in gold in the Tredsury is not free gold,
$5,806,707, against $65,744,007 for the same period of
These figures cover our total exports to all
tountries. ~ The heaviest individual buyer ig Eng-
land, who' has taken during the last five years an
average of nearly 3,500,000 bales, or 25 per cent. of
In this September we shidped |
}Ier only §2,000,000 worth, against $26,600,000 in Sep- |

very heavily.

1913,

our total production.

tember, 1913.
Have Shipped More Wheat,

R4

United States Business Men, Sseing That They Aré

resence in America of Sir Goon’g Pl!lh u’ u
b T‘::lnrepresentatlve of the Britlsh Treasiry, has
::z.gd much interest in the objeet of his mission,
s well as in the general causes that led up to his

Concerted action is consequently
difficult, the more so, since olir Government has no
means of compelling the immediate payment of debts

“Other means” we have not immediatély at

¢ : i | ;
It will readily be seen from this how seriously our | serious financial disturbance.

| more than~$16,000,000 in
I8 no improvement next
companiés are

4

improvement rather than a further shrinkage in out
put will 80 be in order.

SIGNAL SERVICE

(Department of Marine and Fisheries.)
Crane Island, 32—Clear, southwest.
Alden.

L'Islet, 40-—Clear, northeéast.

Cape Balmon, 81—Clédr, northwest.
Father Point, 167—Clear, 8ale northwest.

Cape Chatte; 284—Cloudy, strong northwest.
Cape’ Magdalen, 294—Raining, strong northwest.
Point, Amour, 678—Heavy rain, southeast.
COape Race, 826—Cloudy, raining, variable.

. Quebsc to Mentreal.

Longue Pointe, 5-—Clear, calm. In, 9 a.m., Mur-
ray Bay. 8.30 a.m. Florence and tow.
Vercheres, 18-—Cleaf, northwest.
Sorel, 89-—Clear, northwest.
Three Rivers, 71—Cléar, northwest.
Point Citrouille, 84—Clear, strong northwest.
7.40 a.m., Stigstad. 7.66 a.m.,, Cape Breton,
Kamouraska. 3
Bt. Jean, 94—Clear, strong northwest,
Grondines, 9#8—Clear, northwest.
Portneuf, 103—Clear, strong north.
8t. Nicholas, 127-~Clear, btrong north.
Bridge, 133—Clear, strong north.
Quebec, 139—Cleat, strong north. Arrived in, ‘).16
a.m, Laufentian. Arrived down, 7 a.m., Thyra Men-
fer, 7.30 a.m., Quebec.

West of Montreal.

Lock No. 2—Clear, west. Eastward 2.00 a.n. Cano-
bie.

Lachine, 8—Clear, west. Eastward 1.1 a.m. Easton,
1.45 a.m. Byron Whaitaker, $.80 a.m. Masaba, 5.80 a,m,
Robert Rhodes, 6.10 a.m. Port Cdlborge, 6.00 am,
8indbad, 8.40 a.m. Glenmavis.

Galops Canal, 99-—Clear, west. Eastward, 5.80 a.m.
Colonial, 5.456 a.m, McTier, 6.45 &.m. Hamiltonlan, 7.80
a.m. Geo. C. Howe.

P. Dalhousie, 298—HEastward 4.30 a. m. Iroquois,
Yesterday 1.50 p.m. Keywest.

P. Colborne, 821—Cloudy, west. Eastward 11,30 a.m.,
ilroquois, 9.560 a.m. John Crerar, 11.00 p.m. Advance.
| Glenmount.

of

of

it

In,

8.15 a.m,,
in

i

8. 8. Marie, 820-— Hastward vesterday 540 p. m.

v
stuck at settling our debts, which, as has been stated

but simply remains there in great part as cover for
gold certificates issued in its stead. As a nation we

Mot see how the United
Corporation can report earnings of miich
the cutrent quarter if there
month. But nearly ali ateel
well fortified financlally and in a po-
sition to put into practice ecbriomics that will ma-
A terially téduce operdtirg costs. It is believed by many
[ that prodiiction cannct fall much lower and that an

Out, 8.36,a.m.,

EXTENSION OF CALL LOANS

Américan Bankers ﬂit Likely to be Made
Effective ”lﬁ' January 1et.

Basil B. Blackett and bankers and' brokers in
city, there has been formul by infl

Plan Proposed by llr George Paish and Influential

New York, October 81—~Following conferences be-
tween British financial enivoys, Sir George Paish and
%

 Montreal's pre-emin’n. . as a grain e #ting centre
Wi never more clearly 4

: | Which s just closing. n 1919, o new high
Was made when the total expofts of grains
Montreal amounted to 54,305,000 bushels, an in.
orease of 15,000,000 bushels, or.39 per cent over the
tl’nin for the previous year. The 1913 record was
almost equalled on Qetober 10th, when 68,874,000
Bushels were. exported. ' Since that time there has
been 1,748,000 bushels of wheat exportel and as the
| season has still over a month to run, the exports fof
this year will greatly exceed those of 1913 or any
other year in the history of the port.

these main features. 4

Prohibition of short séMing until such time ag othe
er Stock Exchange machinery shall have proved it-
Self in smooth workifg ‘Ofder.
Ear-making as payable in Clearing Housé funds
all securities sold for foreigh account.
The extension of existing call oans by banks and
arrangements by banks to supply for the/call money
market 10 to 16 per 0éft. More money than is now
outstanding on call {oans.+
The prohibition of short selling is recommended
for the purpose of restricting transactions and ac-
cordingly - lightening the burden of carrying stocks
placéd on the market.
It is not timely te spécify the payment for foreign
sales of securities in Clearing House funds, but bank-
ers believe that the time will come with rapidly pro-
gressing adjustment of the indebtedness to the Eng-
lish firms and individuals domiciled in this country.
With that adverse balance of trade cared for Wt
will be entirely propéer ta notify the world that sales
of securities in this market will be paid for in money
of this country and mot necessarily in gold.
Similarly sales of gecugities in London market may
be paid for in the money of Great Britain and not
necessarily in gold.
Most bankers who have discussed the plan express-
ed doubt that it can be made effective before Janu-
ary 1st. That is also understood to be the opinion
of Sir George Paish.
“Nevertheless,” remarked one of the most impor-
tant of these bankers, “it may be carried out before
the end of the year. An earlier date is dependent
| ldrgely on the course of the foreign exchange mar-
ket. I, for one, believe that within thirty days ster-
ling bills will be a8 much a drug on the market as
are mark bills now.”

D ——
THE HOP MARKET.

New York, October 81,—Oregon hop markets are
firm and active at from 9 to 11 first cost, but Cali-
fornia markets remain at a standstill, with a limited
demand for choice lots only. Country markets in
this state continue very quiet, with but little demand.
The local market remains very dull. The quotations
below are between dealers in the New York market
and an advance is usually obtained from dealers to
brewers:
States, 1014—Prime to choice 33 to 36; medium to
prime 28 to 32.

“

do not like to carry gold in our pockets;' a small pléte
of papeér, called a gold certificate and which gives us
a call on gold, is preférred.

8erious Financial Disturbanes.
| The $800,000,000 gold, representing the reserves of
Juur banks, could not be réleased without causing

918, nominal. Old olds 9 to 10.
Gérmans, 1914, 39 to 42. ),
Pacifics, 1914—Prime to choice 14 to 16; medium
to prime 12 to 18.

1913, 10 to 12. Old olds 9 to 10,
Bohemifan, 1914, 40 to 45.

|
On our gold reserves

balance of trade is suffering from this one item. As| 2'® bullt up the loans made by banks in the progor-
B partial offset we have shipped a great deal more | 100 Of four to one; that i for every one dollar gold |
Wheat, but notwithstanding this, the balances we are the banks are allowed under the present Act to loan’

owing Great Britain are considerable,

There is not the slightest intention on the part u!‘ which is now scheduled to 8o into effect the middle
our business men to repudiate their debts: at the!| of November, only 18 per cent in $0ld reserves is re-
8ome quarters that

e war, and the war i
| w
due consideration should be| V¢ Shall be better off, but even then it would be bést

The negotiations with gir| that we keep the liberated gold within our borders, as

same time the view is taken in
88 their difficulties arige from th
18 not of their doing,
faken of their position,
George Paish are now turn
the best methods of incre;

asing dur exports to Great
Britain,

The latest proposal i8 that British spin-
Ders should take a considerable amount of this year's
gotton.at prices which would be mutually satisfac-
lory. ' Thus far, nothing definite has been concluded,
Mthough it is not at all beyond the range of probabili-
fies that something along those lines may be arranged.

It seems that when 8ir George came over here, he
£0uld not understand that with $1,000,000,000 in gol'd in
our Treasury, ang some $300,000,000 in our banks, we
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| meet-the many financial problems arising out of this

| four dolldrs. Under the new Federal Reserve Act,i

|

| quired by the banks in Central Reserve cities, and 16 |
! per cent by banks at other centres. To that extent |

JTEEL MILLS AND FURNAGES

a plan for Stock hchddge resumption ' embracing

The Harbour Commissioners estimate that this
year's total shipments amount to almost 70,000,000
bushels, placing M 1 far and awiy In advance
of any other grain exporting port on the continent.
This showing, In view of the world-wide depression
and the dislocation of b resul from the
War, is regarded as highly satisfactory. A com-
pirative table showing the shipments of grain from
the leading ports of the continent has just been com- |
piled in Philadelphia and forwarded to Mr. W. aG.
Ross, chairman of the local Harbour Commissioners,
This covers the shipment of all ports up to October
10th, and places Montreal first in the list. As a
matter of fact, Montreal shipped out almost as much

a8 Any two other ports on the continent. The table
tollows;—
All grain. Wheat. |
Montreal .. ...... ... .., .... 53,974,000 48,062,000 |
New York ..... .. see ees 34,221479 27,333,801 |
Baltimore .. .. .. ., .. .. 28400962 16,577,403 |
Galveston ... .. .. .....,. ... 21,683,800 21,621,800
New Orleans .. .. .. ,. .. 19,727,812 17,668,786
Philadelphin .. .. .. ., ., o, 14,677,007 13,147,199 |
Boston ..,.. ... see deee 13081921 11,645,497 |
Portland ..... ... ... ese 6,900,999 6,448,511 |
8t. John ... ... ..... 5,472,421 5,472,4211
Newport News.. .. .. es 2,226,336 1,845,935 |
Port Arthur .. .. .. e ..o 1,168,000 1,168,000
Halifax ¢ oo .. .. - 981,001 931,001 |
OIS ¢4 oo oc oo care oo oo 760,627 20,000
NOrfolk e o0 o cece oo o 668,000 468,000
Totals .. eees tiee oo oo 208,682,364 172,200,534

The record of wheat shipments from Montreal for
the past few years follows:—

Bushels,
1908 coves bon ceens ome wes ses 26,300,000
e ocv vos wms svd see wee 20,600,000
®ee voo Soe wa ewes 20,200,000
1011 4eee ome seovs busee owe o 18,100,000
1912 ceiee covie vos soo ses wiowe 30,662,000
M ..o cee ver eoeee ees wes 48,062,000 |

Montreal's history as a grain shipping port has
shown wide fluctuations, but the figures for this |
year indicate that her place as the premier port
of the continent has been established beyond all
question.

CRUDE_RUBBER STEADY

Trading in New York Quiet—London Market Ro-l

ported Firmer. |

Quiet conditions ruled in the New York market for |
crude rubber, and there was an absence of new do-l
velopments of importance or interest. Manufac- |
turers were purchasing very sparingly, and there |
was apparently MNttle doing among dealers. Offer-
ings were light, however, and the demand was suffi-
cient to sustain prices. The London market, accor@-

CONTINUE T0' GLOSE IN STATES

Production Less Than. Forty ’Pcr
Capacity Producers Think Improverh
Not Far Off.

With Cont. of

ent

New York, October 31.—Reports of mills and furn-

| aces closing éontlnu’ to come in from steel districts

iing on the question as to| Ve have issued some $365,000,000 of emergency cur-

| rency since the war began, and while there is no
| question as to the soundness of that currency, still,
‘zold as a basis for money, is genérally recognized
’ﬂs the highest standard. I

Great Britain, on the other hand, has been able to
increase her gold holdings since the war began by!
over $160,000,000.

mulate in great measure through the shipments we | capacitles many

made her in the days just prior to the outbreak ot"
hostilities; by shipments of gold to the branch of the |
Bank of England at Ottawa, and by the gold mined in|
South Africa and Australia, for the timle being left |

|

| with depositaries in those countries.
|

,’ln many quarters,that it would be only a matter of
| fairness for our English creditors to hold off until
‘we can settle through shipments of merchandise the
debts we have heretofore contracted.

Help Equitable Adjustment,

There is every indication that a satisfactory solu-
tion of the problem will shortly be found, ds the Bri-
tish representative is showing every desire to view |
the situation from our standpoint and to help an|
equitable adjustment. In this pagticular instance the |
British Government acts in a position of

to this increase in her gold holdings, it is considered | able corn land has been sown to Wwinter wheat.

and prices for material are lower than in many years. | pin

authority, as it I8 due in good part to its own action
in ‘declaring a moratorium that much of the un-
settlement in our trade with Great Britain has arisen.
Norway, it might be pointed out. was until recently |
in much the’ same position as we are in now, be-
¢duse she also found herself obliged to séttle for pur-
chasés of merchandise, coupons, etc.
was able to liguidate her debt to Great Britain through
an issue of short term Treasury bills. Some such
method of settling our debt with Great Britain has
been suggested, but so far it has been sidered im-

es througheut the
closed Tuesday, on account of ‘election day.
7

west excepting wm?up.. will be

practical.
For a definite reason, England finds it easier to.

war then we, because she is a lending, while we are
4 borrowing nation.  Moreover, she has a banking |
#ystem which is under the control of one central in-
stitution—the Bank of BEngland—while the Acts un-
der which we are still operating are the reverse, so
far as full centralization of power is coneerned.

It was figured a few years ago that thé British
banks kept reserves of only about 6 per cehit. of their
d labilities, the 26 per cent which our
banks at céntral reserve centres must have. This
small ratio of reserves in England has sufficed, be-
caude of the high g¢redit of the Bank of England, and
beécause of the power that institution has in contioll-
ing the éxport and import of gold through its hold on
the monéy markets, While our money systém under
the new Federal Reserve Act may not bé able to
Wield quite 8o much power, it should nevertheless 'je

|
|
|
|
|

a

’

- 30t 1914,

A& geat improvement on our present system,

‘
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market for scrap rubber yesterday. e trad ng was
quiét and of a jobbing character, with prices gener-
ally steady.

inent iron master from Petrograd, representing ti

ing to advices received in the trade, was firmer yes-
terday, with sales reported there at 28d for first latex
and 29d for diamond ribbed smoked sheets, Smoked |
sheets were offered for prompt shipment from Lon-
don at equal to 62%c.

The following fmportations were reported yester- |
ddy. From Calcutta, 2,635 packages crude;
Havre, 53 packages gutta percha, 213 cases crude,
72 bales waste,

Up-river— 4

hin In the |

| ate way,
from | ;arket,

ALLEGE A MONOPOLY

Agreemoent Eetween Two Wirsless Cempanies Pro-
vides for Fres Use of Each Other's Patents
and for Dividend vrom all Prefits.

———
New York, October 81.—Since the De Forest Radlo
Tel and Tel , with the backing
of the Standard Ofl Company, began its campaign '
to break the grip of the Marconi Wireless Company,
& number of steamship lines have Joined In theé wire-
less war by making a complaint against the Mur-
oont Company to the Department of Commerde at
Washington, This complaint was turned over to At.
torney-General Gregory and the Interstate Com.
merce Commission. .
Among the steamship companies participating in
this complaint are the Ol Dominlon, the Mallory,
|Ward, New York and Porto Rico, Red D, Clyde,
|Bouthern Pacific and Union Pacific lines, and the
Eastern Steamshlp Corporation, the Chesapeake
| Packet Company and the Baltimore Packet Company,
| Their allegation is that since Judge Van Vpchten
Veeder in the United States District Court of Brook-
lyn sustained the Mareconi patents in the litigation
brought by that company against the National Elec-
tric Bignalling Company the Marconi company has
bén raising its rates,

The complaint was sent to Washington before the
recent agreement ebtween the Marecon! company
and the National Eleetrie Bignalling Company be-
came known, otherwise thisg agreement to forego all
further patent litigation would have been cited as
further evidence of an attempt to monopolize the
wireless situation,

Judge Veeder declared that all the National com-
pany's patents, with the exoeption of the R, E. Féas
senden patents, were infr on the M
Patents. The ngreement allows each company free
use of the other's patents and provides for a divi-
slon of all profits from the renting of wireless out-
fits.

L. H. F. Betts, attorney for the Marcon! ocompany
In the suit to prevent the De Forest company from
installing its apparatus on the Standard Oil ships, re-
ferred to this agreement in his argument before Judge
Hough In the United States District Court yester-
day, He submitted affidavits by Dr. Fessenden and
E. J. Nally of the Marcont company to show' that the
inorease in the monthly rental from $60 to $100 for
the use of the Marconi apparatus on ships was a
business necessity. He deélared that the low prices
offered by the De Forest company for the use of its
wireless outfits were part of a stock selling pro-
gramme, and were not designed for profit,

Judge Hough adjourned the final argument in the
case untll Monday afternoon.

THE IRON TRADE.

Pittsburg, October 31.—Local pig fron market has
suftered further deeline of 25 cents in the past week.
Basic fron belng now quotable at $12.50 Valley,
Valley Bessemer has declined 26 cents to $13.75.
8teel {ndustry as a whole is not likely to operate
at more than 40 per cent capacity next week against
a rate of about 46 per cent a fortnight ago, 60 per
cent at the beginning of October and 65 per cent to
70 per cent during July and August,

NAVAL STORE MARKET

New York, October 31.—The naval stores market

was quiet yesterday, reflecting the fact that the
| manufacturers are running light and not buying
| a

head. The jobbers are taking supplies In a moder-
Advices from the South report a steadfer

but independent ‘factors are still cutting

# prices on spirits to move supplies,

Locally, spot turpentine was held at 46% cents to
6 cents, but the Inquiry was very routine and some

Domestic.

® sooe wres eeed o eoco vees oo 68 B o circles were inclined to shade in order to secure the
It is estimated by one manufacturer that steel in- CORTEE cavevcce B9 soe tes Someses 47 a 48 | business.
dustry is now on basis below 40 per cent. of maxi-|Igland, fine .o . b B 8a we se svie 49 a 60 Tar is still repeated at $6.50 for kiln burned with
mum capacity. Several of the smaller COMPAN{es ATe | COBISe «vvvees bow soce es occomene 27 a 28 | retort at $7.00. Pitch is maintained at $4.00,
not operating much more than 26 Per cent. of capac-|Cameta ,.. o scees #oe oo vevecess 29 a 30’ Rosins are quiet and nominal, with common to sood
ity. Caucho ball— | strained at $3.76. There is a fair hand-to-mouth
Prices are down almost to'cost for many steel com- UDDOP scee pe0 4l 406 oos woos doo 44 a 45 | buying of the various grades.
This she has been able to accu- | panies and with production less than 40 per cent. of | 1 over PO ¥ 42 a 43 The following were the prices of rosins in the yard:
producers hold that an improve- Contrals— fB. C, $3.90; B, F, G, $3.95; H, 1, $4.00; K, $4.66; M,
ment, though it may be small is not far off. Coitiito . B oo ve oe ve os 80 .m .. $6.00; N, $6.45: W, G, $6.70; W, W, $6.75.
R - - Savannah, October 31.—~Turpentine, nominal 45
‘ MODERN MILLER SAYs, g::’;::j:: -;ub;-. Gy soeneeees : ;g : :: cents. No sales; receipts 415; shipments 438; ntoc;:
‘ Chicago, October 31.—Weather has been exceeding- Mexican Lol ottt 28,666,
Owing also| Iy favorable for fall sowing of wheat and consider-~ BOrAD oruvrnvs s s i wie 8D & .. Rosin, nominal. No sales; receipts 476; shipments
Prim- Strips and “m;' Tanes = — a 40 | 900; stock 114,005. Quote: Unchanged.
ary receipts are enlarged but export movement Pre~| Guaynle ....... . s .« a ,,| Liverpool, October 31~Turpentine spirits 32s, 6d.
cludes accumulation of stocks. Farmers are inclined Balata, sheet , .:_ .:_".,-,.... v. 65 a P e tieomseatith
;: :::L:n price advances. Am@nt of wheat on farms Ciudad, black ., ,, o wven asiees 5% 8 fhe BUYS GOLD.
Trinidad, black Nominal Africans— London, October 31.—Bank of England purchased
Massal, red ........ ." e a »o | £118,000 United States gold coin, £6,000 gold bars
MONEY EASY AT LONDON Red, C’go, Nominal and £3,400,000 sovereigns from abroad.
g BIAMOR C80 .. pdlllFise o0 co oo 0iie oo a .
London, October 81.—Money continues easy by rea- Soudan— Edyeas X ¢ ¢ o
son of payment of Union of South Africa and Belgium | /B8€TS ... * LIRS We oo o coes oseer. Nopling
obligations. . Bills are 3 per cent. - Tenders will be ac- | Gambla, prime ... ... .. .. ...l . * o Advertising is to Business what
{derable | cepted Wed for £15,000,000 Treasury bils, et A0din- " Steam is to Machinery
Russia has ferred £8,009,000 to London to o5 Smoked, sheets ...... .... ........ 64 a 65| ¥
| tablish credits. This accounts for large influx of g::"on’ Mo sl ... ... = :; A
| sovereigns. ocre:)eu... SaRass oo aesite soes a o °
Stock trading is idle on account of members not P Po::t ‘::::_ 6 | There ls Mw
being required to be present at their offices. m:l.;{::nn VARG o -0 oo oh ¢ ol o ays
il ¢ According to the usual custom Monday fs a holiday. | AT '.-c'np ‘Rubber, . 38 B, s !
e, ver, e Setecsstianss . dakik
vy Chicago, October 31.—aAll important grain exchang- Fhare wis Ay 48 g of new 514 the

BUSINESS

- for the

=~No Cost-—No Tro:m




uymg 1€
Like Bee Cultur
Done Right It Bri

Honey; Done Wron
It Brings Stings!

'+

< on

A AR

.

Printing 1s a means toward an end---
nothing more---and first costs count
for little. Results determine values.
Cheap printing is that which brings
trade; if it fails it’s expensive at any
price. The effort and the postage
are the same 1n either case.

g
o

. It is our purpose in selling printing
to study the results---to find out what
you wish to accomplish, and then to
meet that need with exactly the right
kind of printing.

We try to sell something more than
Ink, Paper and Type. It pays to
call our efficiency into consultation,
not simply to ‘ask us to quote prices.

While we realize fully that the lowest
price 1s not always real economy, yet
we can promise every printing buyer
that we will furnish the correct print-
ing for his purpose at the lowest
possible price for such service.

~

Our plant is one of the largest-and
best equipped: in the city,and we give
the customer every ‘advantageé of
. labor-saving equipment. .

.
2

CATALOGUES, BOOKLETS, FOLDERS,
- COMMERCIAL STATIONERY,
BOOKBINDING, LOOSE LEAF LEDGERS,

: BINDERS AND SHEETS :
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ndustrial & Educational
Press,; Limited
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Birmingham,
ing of American Iron.& Steel Institute, Judge Gary,
chairman of the Steel Corporation, said in part: “Iam
an optimist in principle as well as in practice,  There
[is always a bright side; although it may be tempor-

arily

| ing our eyes to well known facts; and at present we
are not very pr
of some of the larger i
one declares that the earnings from Jan. 1 to Oct.

1, 19

smallest margin of profit since formation of the com-
pany.
income from manufacturing and operating, after de-

ducti

seventh as much for the first nine months of 1914

as fo
forth

erations was less than half the amount for the same
period of 1913.

“Volume and prices of iron and steel sold in this
country were very low, comparatively speaking, dur-
ing months immediately prior to the European war;

and
stanti

“What is there to encourage us in our struggle for

prese

comforted by the fact that productive capacity and
actual production of wealth in the United States is
growing year by year; and this ability to produce
cannot be diminished.

may
ducts
with

ously

ity, and enable us to rely on ability of the nation to
comfortably support her own inhabitants and to fur-
nish a surplus to other nations in large and increas-
ing quantities, with corresponding returns in wvalue.

“It

tant respectg business conditions in the United States
for the next three months at least will be better than
for the last three months!
do not hesitate to say, with emphasis, that opportuni-
ties for progress and success are greater than ever

befor
isms,

difference to rights and interests of others, which

seem
gress

ally will disregard undue personal ambition and will

work

motion of the welfare of  all alike, having ‘a dis-

position to utilize te the:.best advantage the privil-

| eges this country affords; it will be only a question

of time, and short at that, when the United States

will be firmly established as the. leading country of |
the world.

“Without auerhpdng to locate blame for the war,
because tHe peocole of this country are disposed’ to
| maintain strict neutrality, we may perhaps consider,

~

and

territ

previ:
inqui:

avert,
oo | 4
pose
that
at fi
long
nity.
sible,

tribu

their

not

and

Jorit:
ties,

bor;

the time will come, even though not in my time, when

wars and rumors, of ‘wirs ‘shall eease.

=| “All that I have said applies foreibly to our busi-
Iness. We who are here to-day are engaged in com-

— | peti

{ considerate and indiff P
| ests of those who place us in. officlal

teel

tween All the Nations for a Final Settiement

hough we would hesitate to do more than suggest,
| the possible cause or causes.
who advocate settlement of international disputes by
resort Lo force many different reasons, some giving
one reason and some another, which is believed in

“Many claim to believe the war is the outgrowth of
antagonism between Slav and Teuton.
ly sincere believe it a ‘contest to secure additional

commercial supremacy was the underlying cause, or
at least had a decided influence; that the questions
at issue largely relate to dollars and cents. And many
believe if representatives of the different nations had

nancial interests of each, all trouble could have been

will be the final result of the conflict?

be fully covered by any success or glory or indem-
it would have been better to have settled, if pos-
a basis approved by some competent and impartial
by the different nations would have greatly extended

wisely used for those purposes.

“Personally, I believe in a positive and binding
agreement between all 'the nations for final settle-
ment by arbitration of ‘all international disputes on
a basis decided by a ‘competent and impartial tribun-
al and for enfor

agreement could be made, such a tribunal could be
permanently established, and such an enforcement
made practionl, if the nations were so disposed.
These ideal conditions may never be brought about.
Human nature is the same the world over.
selfish ' and inconsiderate.
right;

different.

minded and desires to be just towards his neigh-

yond reason or justice.. As many of you have re-
£ /days gone by to-barbor the same feelings and to

—
Id Have a Positive and Binding Agresment He-

of ‘all Dispites by an Impartial -
: i'l'diun-l.

Oeot.

*.81—At . semi meet-

obscured. Howeven, nothing is gained by clos-

This is refk

d in reports | t!
The presid of

14, on\the -tonnage produced have been at the
The report of another company shows. that
ng all incidental expenses, is less than one-

or the same period of 1913. Still another sets
that, for the first six months o¢ 1914, net op-

with respect to volume, there have been sub-
ial decreases since.

Struggle for Existence. o

nt existence and futire success? We are always

Actual realization of profits
be interrupted, but the great variety of its pro-
and the length and breadth of its domains,
a climate and atmosphere unsurpassed, continu- p
serve to insure increasing wealth and prosper-

would seem safe to predict that in many impor-
As to the long future I
e. If we can get out of the ruts of antagon-

inconsistency, distrust, hypocrisy, individual in-

to have prevented matural and legitimate pro-
the last few years, so that the people gener-

together, joining hatds for protettion and pro- o

1
Maintain Strict Neutrality.

We hear from those

insisted on as sufficient.

‘No Way to Certainly Avoid Such Realizing Has Been

opening the London Stock Exchange i fear that Ger-
mans and Au_utrli{ns will throw their ‘holdings of se-
curities on the market.
such realization haé yet been discovered.: It is fear-
ed that these holdings might be sold through Am-
sterdam or some other neutral exchange or be sur-
reptitiously shipped to London.

and Austrian banks, and Sir Willilam “Plender is of-
ficial supervisor of them.

inquiries,” as to'foreign security holdings, and divi-
dends that may be paid on them:

agency of one of these banks, and that bank has
parted with ownership of the shares but is still re-
gistered in respect to them, it will, as in the past,
pay any dividend received by it to real owners of
the shares (provided they are not alien enemies) on
being satisfied as to their ownership by production of
certificates. §:

of nominees of any of the London agencies.
gentlemen are officials of the banks, and if dividends
are received by them, they. will be paid over, as In

any one of the banks,
of such bank being specifically referred to, I am not
in a position to say that dividends will be received
in London.
ies they would presumably either be paid to the Lon-
don agencies ‘or withheld, 23 the comparnies
not be entitled to pay to Berlin.

fore, to saysthat dividends mignt not be forwarded
to Berlin on instructions of the Berlin office.

agencies of the banks in respect of shares of which
they are not the owners, they will be pa:d over as
above (1 and 2). ¢

Guatemala Deposits Money With British Bondholders’

dent Estrada Cabrera in his efforts in behalf of the
reconstruction of the financial affairs of the Republic
of Guatemala is the fact that the government of that

hands of the'committee of Britikh bontholders’ the
sum of £59,000 in payment of instalments due on the
public debt on December 31, 1914, and June 30, 1915.

President Cabrera, upon taking charge of his office in

This work of reconstruction has been difficult, but he
has been devoting his attention to the proper develop-
ment of the agricultural and mineral resources of the
country, leading aid and support to the several branch-
es of enterprise to the best of his ability.

military services and the Germans continue drinking
beer and alcoholic beverages, the Allies will win, says
a prominent United States surgeon.

of the London Siro’ K

4
#: »

SOLD THROUGH AMSTERDAM

as Yet Discovered—Sir William Plender
. .. on Situation, g

London, October 30.—One of the chief obstacles to

No way to certainly avoid

The British authori-
ies have control of London agencies of the German

He has written the Stock Exchange, in answer to

(1) In cases where shares stand in name of London

(2) The same applies to shares standing in names
These

ase No. 1.
(83) With regard to shares registered in name of
without the London agency

If the shares are in Canadian compan-

would

American companies would, however, be under no
uch restriction, and I am not in a position, there-

If, however, any dividends are received by London

PAYS ITS CREDITORS

U Committee te Meet Debts.

One of the proofs of the success attained by Presi-

ountry at the beginning of this week, placed in the

These are the first payments made in several years.

898, found his country on the border of bankruptcy.

If the Allies abolish the use of alcohol in their

Others equal-

ory. I venture the opinion that the struggle for

ously met in a spirit of friendly and considerate
ry for the purpose of definitely settling the fi-

ed.

this be true, and I will ‘assume it for the pur-
of making a point, it may be inquired, what
The nation
wins will surely lose, elthough this would seem
rst blush a paradox. The enormous cost and
continued suffering of the survivors will not
Before now every participant must realize that
all existing differences, real or imaginary, on
nal. The sums expended and to be expended

opportunities for success and happiness if

Enforcement of Decisions.

t'of d by the nations
personally involved in question at issue. Such

It is
Might too often makes
the strong becomes arrogant, unreasonable
agg 3 the evil-minded is I and in-

Its a Long Way
To Tipperary

ADDRESS—

BUREAU OF PUBLICITY
THREE RIVERS, P.Q.

—BUT IT'S ONLY 75 MILES TO THREE-
RIVERS (THE HALF-WAY CITY BE-
TWEEN MONTREAL AND QUEBEC),
WHERE FACTORIES ARE WORKING
NIGHT AND DAY IN TURNING. OUT
“MADE IN CANADA"” PRODUCTS.

THREE - RIVERS’ ADVANTAGES OVER
CANADIAN CITIES CANNOT BE OVER-
LOOKED BY THE THINKING CAPITAL-
IST, WO. MUST REALIZE THAT THE
CRY FROM ENGLAND AND FRANCE, AS
WELL AS 8,000,000 PEOPLE AT HOME
FOR “MADE IN. CANADA” GOODS,
MEANS NEW FACTORIES FOR CANADA.

IN SELECTING SITES, CONSIDERATION
MUST BE GIVEN TO PROXIMITY OF
RAW MATERIAL, RAIL AND WATER
TRANSPORTATION, COST OF POWER,
LABOR, LIVING CONDITIONS, AND OP-
PORTUNITIES FOR ECONOMICAL IN-
STALLATION.

HAVE US SEND YOU OUR NEW FRESH
BOOKLET OF FACTS ABOUT CANADA
AND WAR NEWS—(a Post-Card Brings
Both).

I am not willing to admit that the ma-
y of individuals are controlled by these infirmi-
I think the average man is honest and fair-

and that the world is growing better. I hojpe

tion; we are naturaliy selfisti; we are often in-
In ng inter-
positions, we
obligated to strive for success, and we go' be-

it was v in

o the same conduet that have heen exhibited ini
Iurvmnomm&/ ‘Business men .

were numerous;
open court by those familiar with the subject.

bringing about a mew ordeér of things in business.
You have become well acquainted; you have confi-
dence in each other; you believe what is told you;
you recognize the interests of your neighbor; you are
glad when he prospers and equally sorry when he
fails of success. You have

this has lately been testified to in

New Order of Things.
“To-day I congratulate “you on your success in

a better and clearer un-
You can faith-

di i 1 ions

der

fully represent your stockholders, or the owners of
your properties;, and

of b
dulge in the k
tion, without doing anything that is destructive and
oppressive, or unfair, A ;
‘One. of the fundamental principles of this insti-
tute is comprehended by the words, ‘conciliation’ and
‘o-opnruuon.' This,

MANY IMPERATIVE REFORys
Needs Railways, a-New Finanoial System o

Form of Government but Gradually §
Getting All These Things.

nd a Ney
he is

Mr. J. M. Clinton, of Hankow, China, wh

0 18 now
in the United States after several years

8
close personal association with the people nf})ecn;inx:
says that the world as large are very much mlslakey;
in their arraignments of the Chinesec.
“American buslnménen," Mr. Clinton gajq, “In

the rush-.of every day lift, oft forget tha China is g
big and question the reality of China
ernment as that. of & republic.

“What makes me }.nopetul of China is the rea chat
acter of the much maligned Chinege
China needs railways, that it is gettir

and its goy.

It is trye

them; jt jg
also true that it needs more industr a new fin
anclal system and a new form of government but
one by one, day by day, it is getting i of these

things. These Chinese, I have found, ang others
who deal with them personally will substantiate this

statement, are a great big, honest, |

road-minded
people, and in this fact lies the promisc of a great
nation.”
Loans From Foreign Sources.
SpeaRing of the effect the present opean war

will have on China, Mr. Clinton said

“One. wonderful result is the cessation of Toans
from foreign sources. In the past China hag de-
pendedl to an alarming extent upon foreign loans
with which to conduct its affairs. Some of these, it

is true, were legitimate, but again there
that were forced. In other
war has turned the attention of the (
ternal affairs. A startling evidence of

words, this

this is the

recent floating By Chinese business emn of g $16.
000,000 loanZ Small as this may appear o be ag re.
gards the finance of a large countr: reatness
lies. in what it stands for. The war will e a ten-
dency to make China fall back upon lier own re.

sources, or in other words, ‘clean her vwn house.
For the last 300 years, according 1o tli
China. has been an oppressed nation. At
has been a foreign element with the 1«
has been ‘“squeezed,” or
terms, has been the victim of grafters
sald, things were changing. China s g
dominated by young men, many of whom have re-
ceived their education in
having tasted of freedom and
a modern way, are strongly advocating the
their native country. China
government is assuming cheering
China One of Great Powers.
“Twenty-five years hence,’ the speaker said
historians speak of China as one of the gre
ers, which I am firmly convinced they
sent day will be recalled as the
China's 'struggle for recognition. In
‘yedrs €ing:will ‘be the greatest purcha
products. Owning up to, as it doec:
population of the. world, and being itself one of the
richest in posibilities of any nation in world,
these developments are bound ta come.”
Mr. Clinton gave views of the Japanese
tion in the present war. On onc

speaker,
its head

sult that China

descri

American

Lut
But

now, he

fast be

western

countr

life

same in

is advancing am

proportions

will

turnin

une-f

thic

interven-

hand, he said, Ja-

pan’s motive in going after the province of Kiao
Chau, is thought to be a good one

On the other hand, he said, there are those who
believe Japan is furthering her own interests, The
sentiment. of China, he said, is unfavorable toward
Japan.

SALES OF FIVE AND TEN CENT
* MPROVED OVER YEAR Ja

Normal Rate of Increase, However, Was Not Main-
tained.—This Might Be Expected in
Any Cash Business.

New York, October 31.—According fo an executive
of one of the largest five and ten-cent .\lvbvl'ﬂ.‘ the
business done during August and September
satisfactory in view of the unprecedented
Sales while not maintaining the normal rate of in-
crease, showed gains over last year.
The officer points to the fact that five and ten®
cent stores are operated on a strictly cash basis. It
is a matter of public knowledge that salaries of
many thousands of workers have suffered drastic
cuts and.countless others have lost their employment.
Thus it will be seen that any reduction in the :\mnun.l
of cash in the hands of the working class, which
furnishes a big percentage of customers 10
stores, will be reflected in their purchd o
a natural assumption that people. under such vonf-lj
tions, will trade where they can obtain credit “"‘ﬁ
thus the stores which carry accounts are
being patronized.

Apart from the belief that the

1 condition:

these

ch

loss in wages i§

greater than any increase that may result from ?;1
ditional business obtained from l-:m'f'l”""f“ (;nl]|r::)rx.|;
a comparison of the sales of the Ty, W Mog gust
Co. and the 8. S. Kresge Co. for the mon “r.Aul.”;
and September and the nine month perlod ":uz‘usl
1913 and 1914 shows that this year sales for ° rc’ss&
and September do not present the normal In¢
which occurred last year over 1912
F. W. Woolworth Co. {Inc.
Sales: 1914, *Inc. i3 54
August .. .. $5434023 15%
September . . 5,567,242  6.3%
6.5%

Nine months . 46,718,706
# 8. 8. Kresge Co.

Sales: 1914, *Inc.
August ... .. $1,224761 18.3%
September . . 1,284,026 19.0%

22.7%

Nine months . 10,634,624

1912

*Increase over 1913. fIncrease over

P TR S
ALGOMA STEEL SECURES
’ ORDER FOR 20/
i s
New York, October 31.——The'A1:';ﬂ::
poration, a subsidiary of the La:\cob{\] Pmns
tion, has received orders for 20,
rails for January delivery.

r races,
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Steel €O
jor Corpor®”
of beel

q ot
chis

to have been saile

i American ya

International sonde
ied by the KM

Kiel in June between German nn;
picked Jast August, have been canc!

oatiea”

| licher Yacht Clube . -

General str ;

MUCH HAS BEEN‘DONE
ch Hias AtEoAdeE Ebrta ok Pros
"c;:‘:k::hl;: S:I:le Great Difficulties Relial

Criterion of Future Success Along All
Lines.

(Special to the Journal of Commerce.)
Boston, October 31.—1It is idle to argue that
s any jmprovement if business except in s
lines where emergency orders are: being place
account of European nations now at war. In
particular insta inordinate activity is in
put this far from makes up‘®what has

nces

p dence,
jost on other lines because of the KEuropean
proglio.
This does not imply, of course, that subst:
progress has not been made in the past three m

* particularly is this impressive when a revie
made of the unique and formidable situations y
confronted finance and business when the war |
out.

In the order named, the following problems
and have been practically ‘solved: New York
bond maturity; the foreign ‘“exchange paralysis
the break-down in the cotton market; the estat
ment of the Iederal Reserve System—admit
something which will be of enormous help to
financial position—with its shifting of reserves
another thing injected into the situation. This, |
ever, is proceeding, and within a short time the c
try should begin to reap the benefits from this
law.

The re-opening of the security markets, on
the last but not least important problems, is still
parently some distance off. Until this is accomp

' ed it cannot be said of course, that flnancial cc

tions are approaching normal.
However, the success which has attended the
forts of the country’s leading bankers and busi

men thus far is calculated to inspire confidenc
the belief that we shall work out of the present
business situation within a reasonabl yshort t
Admitting the unfavorable factors, such as sm:
clearings and the poor, but not .unexpectedly
quarterly statement of the Steel Corporation, t
are yet bright spots to be seen. Increasing exp
and growing ease in money appear on the credit
of the business ledger, and after all, considering
shock which the business world has sustained, 1
more could be expected than the period of gq
through which we are now passing.

But there is an irreducable minimum to everyth
and while the turn in business does not yet ap;
to be in sight, from now on any change should
for the better.

JIMENHIT BETTER TRADE
15 REPORTED IN- CAN

New York, October 31.—Bradstreet's reports t
confidence is gradually returning in Canada, and c
er weather with war's demands have made for so;
what better trade. Incidentally lower temperatt
have brought out some sorting orders.

Up in the Northwest, ideal weather has enat
farmers to make progress with fall ploughing, :
every indication points to a larger wheat
Farmers are holding wheat.

Collections show some improvement, especially
interior country points,

Montreal reports that the English government |
placed an order for 25,000 fleece lined cqats, for 2f
000 pairs of heavy woollen drawers and a contract
80,000 pairs of army boots has been awarded.

Toronto notes that military demand for leatt
steel sheets and woollen goods causes activity in 1i
that would otherwise be short of work.

Winnipeg reports that large orders have be

Placed for harness, saddles and horses, but domes
trade is quiet.

acres

Bank clearings at

g sixteen cities for the week
g with Thursd e

; ay last aggregate $153,769,000, a ¢
Tease of 10.6 per cent from last week and of 2]
Per cc»nt from the corresponding week last year.,
daBusmoss failures for the week terminating Thu
my' Were 81, contrasted with 64 last week and 51
—
- DUN'S REVIEW.
- ®W York, October 31.—Dispatches to Dun’s R
i"ff: frvum branch offices of R. G. Dun & Compay
m“mdxng trade centres of the Dominion of Canac
md: that sentiment is improving and that, thou;
generally is still quiet, t|
iy q , the trend is towards in
&:::ltreal Teports little change from a week ag
i f busi.ness in dry-goods is somewhat slow, b
Tma a higher volume of spring orders.
o m’!lleb mills, shirt, clothing and footwear factol
inid USy on government orders and distributi
T erieslxs well maintained. Retail trade is'n
0 80 active at Quebec, but wholesale business
8 88 good as a year ago.
Ui
: .w":ll conditions generally prevail at Toronto; tt
4 oy llent otl dry-goods, clothing and other reasor
m, Tes being restricted by the weather.
. we:: srl!uatlon. however, has been helped by larg
or war mdterials, certain factories havin
i i siness booked to keep them employe
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. d the outlook, on the whole, has in
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, Octob —In his /] nas
acting President’ of the Ontario Agricultural Coliéee [ Poor Patr
rather than he onsible for the or jon of
/| corps of military ‘engineers to be recruited from the
e student body, Prof. Zavitz calls attention h iy £ s
General Str aent Yoy, Frof.| Stk Y7 AR in. ntina ;
o Of the necessary preparations for war that has re- {
2 7 i 'DONE 8 | | celved scant consideration up to the present time. ; Sy o 3% 5
H HAS ‘BEEN - s In the report that I saw: his action was attributed ma ] : :
4 e now b mad .
Muc : ; {5 0. mviotlon U4 1ad Wndents oo ds moto ;| TLOUR OT IMPORTED i g ade (0 esiwblan n acewrate|  EUROPE BUYS MIORE FRE_LY =
- 2 ] % | L p— bR Y A v of food In the country. ' So far i3 &
3 go g minent | Promote the interests of the Empire in thig crisis by . X <o fhad r : e i 7
$uccess Which Has bz a0 rsantiaish M devoting. th t agricul- | C'°th Which iz ‘Sscurefl Largely in Calcutts and | fIRSETEERmMS arc outainible only in'the cse of Prus. b
Solve Great Dijfficulties Reliable evoting themselves to the best methods of agricul- $ A : g sle.  THE: tabl i 7 Marked Incresse in Exparis to ftaly, Whemnce Cot-
Bk e of Futie Suobued Alng Al $i5s, &5 Dhas the Veyvitabie pesd for fams wappiies|  DU"oe:ie WEREESERouentine and the Bagws € LSRR oo IR ap o breigts and [ o Wil b Shikgmad fe (e R P raron Mk
iterion © uture 3 : U which the
Criterio s TRV D nIE. T AR bt s vorect - PrOE ERviYs Are Now Made Up in That Country. : S5 he army especlally depends, is Still Busy, and Englind’s Demand Wil|
§ position is well taken. The man behind the plow is s ; &0 X W - Incremse.
ial to the Journal of Commerce.) g0ing to play a more important part in this war than | V' 2shington, October 81.—According to a report by ( v 5
ial to 5 4 > w t
(Sp(t:immr 313t 1s id16:t0 argiie inAt there | 1n aiy: war known to history. The task of feeding | Consul-General Leo J. Keénza, Buenos Ayres, the total Year. ;’::! i "'y" New York, October 31.~The prospects now am
g rovement if business ‘except in special | the vast armies in the fields may yet be so urgent | °f textilés of all ‘kinds imported into Argentina dur~ 1911 2,182 600 Erhn r'l:'m&' that the Cotton Exchange will reopen By the midile
s peci | 7 o S mas et aa., .. I8 2 X
S - r"r:» emergency orders ‘are: being placed for |that good production may be regulated to some ex- | g 1812 (the HERERMRCtat year belng;: the A 1255005, 2,448,000 0‘8'1{0,000 of November, There Iy, Mo @out of Ehls fact, and
lines W u{ Buropean mations now at waf. In these | tent by military authority. It may be as necessary | VAI1able) were valued“by the Argentine customs 35 RN z ;"‘-‘":" the only question'ls over the exact date.
mmm(l( instances inordinate activity is in evi- to start recruiting stations to provide soldiers mr:authorlties at $76,630208 Deinz 204 per cent. of the 1914 2 181'000 8,401,000 r.:AL ‘:)0 Mmntime the Bifopiedimasd tor Amirices Sl
jcular S13 | . sl * Savin g 3 3 ' 940, .
! pnmcul , this far frommakes:upswhas uku boen thearmy of production as for the armies that will t(;tal imports for that tyeer. About half the value Hettable show inLBAE ‘VeaHE “cripe I‘ 0001 ton  1s evidently [nereasing. Exports are watehed
L dence, bu s | of textiles imported 18 fuenished by n tur 4 ) h S P8 IAVe 1oty y ¥
other lines because of the European im- |80 to the front. In all past wars the number of sol- | # d by manptactires o been as good as they were in 1912 and 1018. Th YAh increasing intérast tho toul- ahowed a® gratiy;
lost_on diers was relatively small as compared with the peo- | °tton- $ tor: wheat crop of 191415 ‘387,000, tons short "'“ "“‘ ing Increase,
o. | 2 . ey o 9 A s sho t A
bMI-m does not imply, of course, that substantial [Ple engaged In productive occupations, but this war| Articles. b2 1 tus 1913 reop; winter rye {s 886,000 tons alu:rl rru\‘c; :n s videnfAmst SRR will bemads ty il
s does x i 2 2 oats 3
e < has not been made in the past thrse months. threatens to drain away the manhood of the coun- Cotton goods A3TAIO90 334, ' $36,503.580 611,000 tons. It is asserted, however, that thi | o[Inte cxports of AmeElen witon Fvon QerThey b
rogress ha o < 2 Woollen goods 7. .. 4,070 13,750 7 : ' 6 4 s B s he, « y . The cotton, i '
r’mlcumly is this impressive when a review is|tries engaged to an extent that will cripple "‘eryjq“k (,]0: . 1::;"80 ”'H 13,870,4001 i en largely met. firstly, by imports durlng the firs: k“ “h?mm 10 buy. moks frely. The “‘.‘ e U W T e
G (s nfane and formidable situations which |industry. To avoid such s disaster it is qu“e\:r,.~t;f nr bk 5,660,026 6.318.670' meeks of the war. secondly, by the release of ot ‘_n”““i will be z~h|l\l’0‘d to that country through Ytal-
confronted finance and business when the war broke | necessary that the minds of the people should be di- | IT es of jute, & R | afons stored by (1. Govlmsnt for milit Purioe- 4“‘. ports. Recently & fair amount of the cotton ey
s rected to the problem by such a stand as that taken | nen, ete... . 10,1741 13,515,750 18,034,480 es; thirdly, by the relatively better crop in other |Nu(m'l from American pn'-fn has gone to the Contin.
In the order named, the following problems arose | by Professor Zavitz. While we acclaim all honor m} Total aothsTs ; S States of the Germun federation. l“l(iullm' rlAan“m“"\ St gt maglasmpmcn gy
A ’ { . 73 N n s 0 P . ith & view o
\id Have been practically’ solved: New York City | those ‘who are willing to die for their country, pa- | “u Al o Al $65,972,375 § $75,627,200 Other crops of the present year are: Summer bar- || € ! was destined for Haly, with a view of
4 4 . ave for & c ¥ ansg-shippir ’ 4 00, v
pond maturity; the foreign ‘exchange paralysis and | triotlsm may:show itself in the counting-house, the| Manufactures'of cotton have for some years con-| ey 1705000 tons: winter barley, 70,000 tons; sum- |, e PIK 1t to Germay. It looks. tw. to many
the break-down in the cotton market; the establish- [factory and on the farm before this war is over. ;smu“;l the largest' &ingle item of Argentine im- mer wheat, 360,000 (ona; summer rye, 64,000 tons A: oMl the Britiehy sonminnlion wil b tariarg(s
- portation. & L bl 4 than some have ected. It may casily tum oy,
ment of the Federal Reserve System—admittedly s I The vatue ot e ! Much had been expected of the potato crop, but it |(no, (hat (he o e ult by Qe b ”,“ nemou
something which will be of enormous help to the| In order to get some idea of.our preparedness for| 10€ value of imports o, covton and its manufac- | gy certain’ now that it fellshort of expectations. The [tk i vl | e Bl
financial position—with its shifting of reserves was |a prolonged war in which production will play a part, | tUres in 1810, 1911 and 1912 by countries was as fol- | avrop s more thun 300,009 tona ShOFt of 1913, WhICh | Ctton. merener, tu sirt heltng expurton i e
| h on, moren od ta I 0 E3
another thing injected into the situation. This, how- | I took a hasty census of this district. The townsbip | ULk for Prussia was an exceptioally good year, however ",H,““ : - ‘wr' ‘:’ L I:(‘l;\uhr‘x[mrh o Fraes
i VL 4 A al appes ( )
ever, is proceeding, and within a short time the coun- | is laid out in blocks of eight farms each. Taking six| mPorted from 1910, 1o, 1912, Germam ‘authorities generally astert thatt here is largest ‘{“HW s «5:"'! - 'l:‘ B omrxcin. |
. I8 £ AER argest o e o orea t
try should begin to reap the benefits from this new |of these blocks as the basis of my investigation, I“U"“e“ Kingdom ..$15,706,300 $15,156.390 $17,330,940 enough food in the country.: to last over a year, and I(n‘l‘ ) x D o oprmtian. I
a | - b y ca Keep oy gle e
. found that on the forty-eight farms of one hundred | Italy 9,180,185 99.065 6'789'880§ that the mew crop. while sufficient perhaps to carry to {:0"1” . i It oF; the SjRas ::w"‘ ;vunlrl e
) i = 0 reason w o
The re-opening of the security markets, ome of | acres each there are at present only fifty-one men.‘ce”’“"'y 5,269,065 5,627,866 | the country another year without imports, will meet [the mill rwl,” Y cn:nurlnlp o ‘: e
0 . o p f
the last but not least important problems, is still ap- | As several of these men are well over seventy years| France .. ... ... 2737210 2,674,270 | a1l demands likely to be made upon it. lar ’ i . coraliaat s
P (N
parently some distance off. Until this is accomplish- [of age and past doing effective labor, it appears| Belglum .... ..... 2,067,030 I:ZI ther st
3 - ast 13y
*ed it cannot be said of course, that flnancial condi- | that we have about one man to each hundred acreg} Spaim .. .. ., .. 968,425 s l* .\ﬂnr: rle‘ n;l::‘;«;o(:vf M;“::;;y n:nimllv:
; 5 ¥ has increase rom 1, b to 4,000,000, =
tions are approaching normal. of land. This is not enough to do any kind of er_ll\:eth(.la‘nds 8i0:8¢5 PROTECT UGAR BEET CROP the annual mill consumption from 476,000 bal ’
However, the success which has attended the ef- |feetive farming. Two able-bodied men to each hun-| United States .. 445,400 el 800,000 bal ptic b, ales
. ’ | All other countries 383,100 2 : ! nies
forts of the country’s leading bankers and business | dred acre farm are barely enough to do the most‘ ‘ 96,885 Leaf SBpot Disease Reduces Both the Tonnage and Of late the Southern spot-markets have shown | |
men thus far is calculated to inspire confidence in | ordinary kind of production, and if even a Hmuedl il SLI R Sugar Content of the Beet some cader 1 tond T far t
A o cages more P iness, "
the belief that we shall work out of the present poor | form of intensive farming were attempted two men| Total ... -$87,376,000 §: $36.803,660 | ey tive, howey 1\‘“"1;"‘ . Ml ”"‘-V] wes "rl ohit
| N 0 ever, a weel o
business situation within a reasonabl yshort time. |could be employed all year round on fifty acres. In | Tt will be seen from this table that about one-half | Washington. October 81.-~Leaf-spot n t the |been witn ) im ‘n‘;:‘ (, lw]ﬁ;;veal l;\r‘ oo Ry
s 5 a1. apo one o e vithnessed since an h
Admitting the unfavorable factors, such as smaller | the district under consideration at least one hundred | the total of cotton goods imported comes from Great most. serious and widely distributed discases of the polnts many sl “l( ave | o~ r‘r d t B oo
. - = . N eAnes L i siles have be o oy 4
clearings and the poor, but not .unexpectedly so, |extra men should be employed to do farming that Dvitain. It is evident also that Great Britain is still sugar beet, can be controlled by a carcful system of |in some cnses ns h‘l\ 5 Nlm ""A‘" ‘%{ m:;: by
. X ‘ a arefn Bysle ROME CASOR As 0 as o oooel By N0 .
quarterly statement of the Steel Corporation, there | would be worth while. Of the fifty-one now on the [ holding its place in the Argentine cotton goods market, <rop rotation and Ly deep fall ploughing. Sccording |vannah and Houst Iul \ugu ta 'I'“" ’:\r ﬁ" w
: §o ) shin e x| v an 0 on  an rusta, how .
are yet bright spots to be seen. Increasing exports | land, only eight are of military age—between nine- | exceeding in percentage ‘of increase in 1912 its nearest to recent investigations conducted by the Department |quoted ’ ! e
and growing ease in money appear on the credit side | teen and forty-five— and of these five are married | competitors, Italy and Germany of Agriculture. By reducing both tonnage and the The ginning report appeared during the week, and
of the business ledger, and after all, considering the |and have young families. From time to time 1| The records show that,no particular article of Am- g i > e &t . o
: sugar content of the beet the leaf-spot disense js & |it showed a large total
shock which the business world has sustained, little | have seen articles in the papers that deplored the |erican-made cotton gopds has enjoyed a consistent serlous menace to the profits of bheet REOWers In The quantity ginne up to Oct. 18 this vear way
more could be expected than the period of qulet |fact that so few farmers' sons are enlisting for the|sale for three consecutive years. For instance, in | addition the discase lessens to a very appreciable ex wf,l.,‘;,‘n bnles, ngalnst 6,973,518 m.”“ sme time dadl
through which we are now passing. war. How many would the writers of these articles| 1908, $350,000 worth of gotton hags was imported f"“"‘{ tent the feeding value of the beet tops. Sugar heets |year, 6,874.206 in 19 nd 108621 In 1911 So l:nt :
. : L E 1 ar, 6, 208 812, an TR 62 i S n '}
But there is an irreducable minimum to everything, | say should enlist from this district? Instead of send- | America, constituting-half the total Importation for| are of course, grown primarily for the money value \ the ginning thus far this year, despite the evil (Ime'n 3
and while the turn in business does not yet appear | Ing men away we need more men, not because n;lhat year. But the amount dropped to $100,000 i":of the roots, but the tops are also very important ‘.qlwl‘ rather perhups, parly because of them, {s W'“'
to be in sight, from now on any change should be | would profit the farmers to employ them but be-} 1909. and has been dwindling ever since. Also, in | stock feed. A had visitation of leaf-spot disense will {ahend of last year., The incrense this year is in fn;-l.
for the better. cause the Empire will need food. I incline to the| 1909, $205,237 worth of erude cotton yarn was im- | reduce the feeding value of the tops at least 50 per |637.164 biles; All the states show l’nrn-nnn-i uve‘r
opinion that this district is in no way peculiar zmd“ ported ,from America, which figure also T('lJl'th'H“““ cent. What this might amount to is indicated by (he |last year, except Alabama and Ten epee,
that a census of other parts of Ontario would re- |the average importation for the five-year period 1905- | fact that if the disease caused an average r10 —_———
. | 11 % t g arti { i e v B
1 S“M[WHAT BEl IEH THAHE veal the same conditions. A majority of the youngl 09. Since that time.the importation of this article | per cent. in the value of the crop of heet (ops the INCREASE IN FOODSTUFF EXPORTS,
men bf;rn cu:i these (:r::s :re nnw. h:) ';he w'esi‘tz‘tin { in 1912.08717‘303. has tlnuq byr far lhf-‘ largest of un_\" loss to the country would amount to over $300,000 a Washington, October 31 Nearly all clasies 4f Aen.
the cities and most o e. arms are being worked y;year. n account of thgge fluctuations it is Impos- | year in this one item alone. The loss in sugar would, |erican foodstuffs are belng exporied in recrd break-
a1 boys and men over, forty-five. Our farms are no bet- | sible to discuss reasons for-either increase or decrease "of course, be far greater ing proportions, says a report issued by the Depart
ter manned than the farms of France and Germany.“ in sale of American cotténsgoods, except possibly Xn‘ To control the disease, the Government investiga - iment of Commerece. France, according to the Atete.
New York, October 31.—Bradstreet's reports that where -all the able-bodied men have been called to|the matter of cotton-bagsi'of which $350,000 worth tors advocate first of all a proper system of crop rota - {ment, has placed all fresh meats on the free list
r . |
wnfidence is gradually returning in Cénada, and cold- | the colors. We have been supplying the business| was imported in 1908, ¥ | tion.  This, indeed, is essential to good farming, whe - Fixports of fresh beef during September arnoun ted
er weather with war's demands have made for some- 1 and industrial armies of the country for so many! It is stated by 'a‘large Argentine flour mill Wthh‘ ther leaf-spot diseasc exists or not, hut the fact that [to 7,000,000 pounds, or eleven times the total for
what better trade. Incidentally lower temperatures | ?\'eura that w.o are now as greatly reduced in f\lrm-:’annuully uses a great number of bags for flour that | it is extremely valuable in fighting the digease is still is, ptember, 1913.  Practically 3,000,000 pounds of
have brought out some sorting orders. ing popplation as if a war had been in progress.|they are not imported any longer in considerable | another reason why it should receive the greatest at- | cined heef were exported during last veptember, he.

Up in the Northwest, ideal weather has enabled | This is a source of weakness that may need urgent|amounts, but that the cloth is impgrted and the bags

farmers to make progress with fall ploughing, and
every indication points to a larger wheat acreage.
Farmers are holding wheat.

interior country points,

Montreal reports that the English government has
placed an order for 25,000 fleece lined cqats, for 250,-
000 pairs of heavy woollen drawers and a contract for
50,000 pairs of army boots has been awarded.

that would otherwise be short of work.
Winnipeg reports that large orders have

Placed for harness, saddles and horses, but domestic
trade is quiet.

Bank clearings at
g with Thursday last aggregate $153,769,000, a de-
rease of 10.6 per cent from last week and of 21.4
Per cc»nt from the corresponding week last year.,
QB.US)MSS failures for the week terminating Thurs-
"alsawere 81, contrasted with 64 last week and 51 in

——

Now Yory DUN'S REVIEW.
Y oy h“0cmher 31.—Dispatches to Dun’s Re-
i (mnch offices of R. G. Dun & Company
s thagl ‘ru«lr: centres .Gt the Dominion of Canada,
s gener:ﬁr:'ulment is improving and that, though
b, v Is still quiet, the trend is towards im-
so::untreal Teports little change from a week ago.
um‘ln‘gs Zushi.ness in dry-goods is Ssomewhat slow, but
Roirs mlllglher volume of spring orders.

s S S, shirt, clothing and footwear factor-
o Krwme;f‘lson'govemment orders and distribution
Qe g gty well maintained. Retail trade is ‘not
Wik o o ® at Quebec, but wholesale business is
as a year ago.
: .qu‘::I'-enctonr:mons generally prevail at Toronto; the
3 iy ho g dry-goods, clothing and other reason-
i €ing restricted by the Weather.
g SrD;latlvon. however, has been helped by large
S h‘v:::r mdterials, certain factories having
Wil 0 Z:;s:h b'ooked to keep them employed
S ) © outlook, on the whole, has im-

s
mv::;l::nce is gradually returning at Hamilton, al-
® Movement of merchandise.d 2
“:’W much increase, B8 iy
ore 1 .
Wie anorable conditions appear to be developing
iy ar West and Northwest and prospects gen-
s a_re regarded encouraging.
':l;pes reports that retaif trade has been stimu-
% €ool weather, and whol lers note a d

+| it was obvious that the article was not intended lo{

attention in the near future.
|
| « e+ s

| ployed? On this point a correspondent writes:

| Land." That is all very well as a shout, but

| the hapless and helpless would soon be out of busi- |

suggested time and again) in farm work.
taught how to make a living out of the soil and the s

sixteen cities for the week end- f animal life that roams its surface there would then| York to Buenos Ayres, and usually it takes longer.

in times of stress be some value in the injunction
“back to the land.” Necessity, of course, will drive
men back to the villages from the large centres and

struggle that the poor man has in the cities.”

from six to eight months of military training are re-

of production. There are few farmers in this dis-
could be secured at a reasonable rate and with any | W
guarantee that the supply would be permanent. At |

themselves for employment on the farm are in such |
demand that they are able to ask wages that makes
it impossible for any but the best equipped farmers
to employ them.
modern hired man would exceed the share of the
earnings that would go to the farmer employing him.
‘With their present equipment farmers cannot em-
ploy competent men, and owing to the scarcity of
money and credit few of them are in a position to
increase their equipment. In a recent issue of The
Grain Grower's Guide there was an editorial dealing |
with the.need of an agricultural Kitchener. Although |

(o]

be taken seriously, it nevertheless dealt with a seri- |
ous matter.
may find it necessary to mobilize an army of pro-
duction, and Canada more than any part of the Em-
pire, can furnish the land for the operation of such
an army. I am inclined to think that Professor Zav-
itz showed more patriotic foresight than those who

W

|

‘CTease in in
quiries anq shipping directi
o -
] Tl: Sedsonable goods, ey
er
MR a: Sl:‘ x:‘ s:itlslactory demand for staple merchan-
atoon, with the mu

W ovement in

"":;l! Bradual improvemnt, S

Wh

olesale ang e
o retail trade are in fair volume

are d to criticize him for discouraging enlist- | :
ment among the students at Guelph. Many grndu-]‘ P

York
been ‘ ness. The chief remedy is a training (as you have|some times by a week, some times by two weeks. One
If all were | month may be regarded as the minimum time neces-

then the townships would get in touch with lhnse;s(eady, the week
who desire to till the soil rather than endure me-‘change from the prices last Saturday. There was a
1tendency toward lower prices in the early part of
In the reports that I have read I have noticed that the week due to the liberal receipts and an unusual
increase in the visible wheat supply, but the contin-
quired to prepare men for the army of defence, and ued heavy demand for exports took care of the freer

|any farmer who has ever employed an inexperi- :Oﬁ’er‘ings and resulted in a moderate rally.
enced city man will agree that that amount of time sales of wheat are now averaging 1,600,000 bushele

would be short enough to prepare men for the army‘d““y' and while this continues, present prices wil’
undoubtedly hold, in fact

trict who wolud not employ competent help if it &round the $1.25 a bushel mark, while the foreligi

the present time the few competent men who offer Seduence to favorable weather for curing und mar
v keting corn.

ary receipts for several days this week being double |

Order-in-Council to prevent the exportation to an en-
Lord Kitchener in “organizing victory” emy’s country, or to any country which will in turn |
export to.an enemy’s country,

| Britain.

made up there,

New |

In fact, | other

| tention from farmers.

This cloth. comes from Calcutta and | of leaf-spot disease, c:
| Dundee, and from the same places also come such of plants,
| This state of affairs in the country calls allentioxlfbngs as are imported ready made. [
Collections show some improvement, especially at to the neraployment iin; the! clties.” ‘Why cannot (he{son, howeyer,
| agricultural army be recruited from the city unem- | ghould not be imported if proper efforts are made

why American bags and bag cloth | fer. The fungus,. which causes leaf-gpot disease, | ugo
cannot, as far as scientists have been able to .||~r“ Exports'of oats incrensed from lesy than 330,000
| to push .their sale. ‘An exception must be noted in | cover, thrive upon small grains, corn, clover, alfalfa, | last year to 10,760,000 bushels this year, andrice from

“Those who know not of it shout “Back to the:the case of canvas and dugk, in proportions, Ameri- | cowpeas, beans and many
it| cans have always obtained their share.
| does not aid or comfort the hapless who would he‘ white duck was the only article in the importation  beets.
Toronto notes that military demand for leather, | more helpless if they had to make their living out of | of which American goods led in 1912.

Steel sheets and woollen goods causes activity in lines]lhe land. The farmer who would have to employ| The time of delivery of cotton goods from

When' their food supply is eut off by the
There is no rea- | planting of other crops the pests must inevitably suf-

respects suitahle
Their use, therefore. will not only improve | than 4,000,000 pounds in 1913 to more than 62,000,000
| the land but go far toward climinating the Ppest.

Certaln pests, like the fungus |k cight times as much as during the same month
thrive only on certain kinds

}‘|;.~‘ vear, '
26,000,000 bushels of wheat were exported diuring

’warlumlu-l: or more than twice a8 much a8  a year

other plants_which are in
rotation” with

146,000 to 712,000 bushels,

for a sugar Septeraber exports of refingd sugar rose from less

’ this year.

is somewhat longer than that from Europe, |

ary to effect the delivery. of a shipment from New

GRAIN MARKET.REVIEW.
Chicago, October 31.—The grain market has been |
closing with only

a fractional

Export

wheat is expected to sta;

ar continues.

Receipts of corn are liberal, which is a natura

Oats receipts are running exceptionaly high, prim-

4

On most farms the wages of a | 'DOS€ of a year &go.

Provision prices continue high, reflecting the heavy |

| export demand. . The exports of lard, for instance
| during the week ended October 24, totalled 13,404,000 |
| pounds, against 106,84,000 pounds last year, a differ- |
ence of approximately 2,800,000, pounds. =

RDER-IN-COUNCIL WOULD ¢
PREVENT. AID TO ENEMY, |
Ottawa, Ogtober 31.— The Cabinet has passed an |

any articles which |

ould be useful during war to the enemies of Great

A. number of articles are specially mentioned such

| as nickel, nickel ore, woollen goods,: food, explosives,
| horses, fodder, leather, ¢oal,, copper, petrol; aero-

|

anes  barbed wire, etc. . i

ates of the College acting as district rep atives |

Production, and the young men being trained in the | of
College at the present time may be urgently néeded | ed

{
may now be regarded as officers of the Army, of | cause s0 few of my correspondents had any idea

what it means to go back to the land. I answer~!
as mapy 'as possible of these letters and hope to |

in officering a further and systematized extension | have them -all answered within & few days, even|

€
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Winter bugin
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Fainy satisfactory congltl;:ns

aver,

d most Merchants expect a brisk fan and

NOow prevail at Cal-
nd for stapl, Bl vk
AN Dle commodities bdng well up

of that army. At different times in this column 1
have urged the need of training farms where emi-
grants and those wishing to go back to the land
could get the necessary training before  offering
thelr services to the farming community, “The need
for such farms now seems more urgent’than ever
Shortly after the outbreak of “he war T offered to
‘give what information I could to those who wished
£0-80 back to the lanr. The resulting corresponderice

though 1 eam do nothing more than ‘write a word of |
sympathy.” ¥ am afraid that the met result of that|
experiment ‘will be nothing more than the sorrow it|"
caused me to get so many intimate glimpses of the |
terror and migery that now ‘prevails among the un-
employed of the cities. The people must get back to
the land, but'the work of seiiding them back cannot
be left ‘to chasice. If thée Army of Produetion is to
be properly réeruited and kept in‘a state of efficien: | -

‘convinced me that I could give np efféctive aia be'j

cy we certainly’;
“a

ubscrig tion: $2.00 a Year

w

to any address ln
d élsewhere

Canada, and $3.00 to

o
4,-!’




€ OW IS THE WINTER OF

Y DISCONTENT? quoted Sl
peare, but there should be nothing
Feeling of absolate contentment and
fort if your winter Suit and Overcogf be
purchased from

Boucher & Crotty

( Tailors o ICentlernen)

330 Notre Dame W

b ale o]

Prices consistent with first-
clapy goods and workrnanthip_

FARAUHAR ROBERTSON,
Harbour

COLONEL LABELLE,
Harhiue Commissioner Com migsianer.

WNOWOQQMO:

NOTES ON PUBLIC UTILITIES
MWM“QOWN”QMNQ:

The Remubiie Railway and

LEANED FROM MANY SOURCES §

Sadaa 2]
Poringal has 180,00 trained men fully armed in her
siandng army,

of {5,008, were  $3,-
Of (1® memnbers of British Houw of Commony 10)| §69 lower and net eamings for the month were $97,-
are mow serving in the army, 099, a shrinkase of $1613 cornpared with Septermb
———— 191). After nterest charges anddividenndson the pre '
Denpnark is in need of cotion and to| ferred gtock there was a gurplus of $13350, an in- |
know whether American firms will crese of $1,130. Forthe twelye months ended Sep- |
tember 10, gross eamings aggre&ated $3,078,289, an
City of Philajeiphia i expected to invite bids next| incremse of §140,i75. Operating expenses and taxes i
momth on {825,000 4 per cent j0-yer bopds, were $30,459 larger and net way $1,220.547, a galn of |
$100115, Surplus after interest and preferreld divi-
Argenting Repablic is seeking o loan here, and it| @ends was $212.52, a grinof §19 with
b belioved the negotiatins will be succesful the preceding twelve months.

Openting expenses and taxes

ansious
it,

is
ship

8, compared

The September returm of the Pacific Gas and Elec-
shows a good ®alp ingrossanda stiil |
innet a5 @ result of reduced operating |
costs. G for the month was §1,444383, an ip- |
The fix Natipms Indian areto send asepurfte unit| erese of $35156, 48 compared with September, 1913 |
in the secotdl pntingent, and menbery of ol!IGr Te: | Operating expenises were less by §34.312 and net earn- :

+ |iragy wwere $712,814, an increase of $119,468. For the

twelve months ended September 30, 1914, gross earn-

The Dominion Government is negotisting Wwith 8t jn g aggegated $17.000907, an incre of $1,341,370,
Toomus citisens for (00 scres of und v cut WP INLO ity a dicrense in Operating cosls of $298479 and net
tn~ace pts on which to place Belgiin refugies. earnings of §5,091272, 8 gan of $1 840,

3 pared with the prceding tyelve months.
The directors of the Cglumbus Light, Heat and|
Power Company hive reeched an agreement with the:
Giretors of the Coumpus Railwey, Power and Light 1
Bastnan Kodik Cimpany inmouices Aisovery of Conipany for a copsolifatioph of the pop This |
nef method of color Pholegriphy, simyple OB 0|y bring all the loes SEET midways and eloctrio |
be msed by rrainry photosrapher. utiliies 1to ne oMEPINY I aprovel by the stock-
. holders. By the terms of the new agreement the
Many Ger vessds, internd in Poruguse ports, | 501, Hat and Power Company will enter the Gone
Will T prisss of warin cuse Fortupl enlers the om- |0 iiteq corporatioreof the same bels o the Cols
Biot. Thate an thity-five geamers ot Lipon, umnbie Hitson Company- - The pretred stock wwill
+ be exchapged for the prefernd series “A” of the power
ftock Exchange offickls are prepatiteg 0 mke ¢tompany shafe fof shire und.the wmmpn wii be |
protest fo the Leghiature in Jauary agunst the exchingel for the seris *B' preferrel of the poWer
Sisbe imnsler wx of two Cenla on each shre wia tomping shire. for sBaw. - Under the orgina
Witk por vailme of §100. plan wwhigh the Columbus Ldght, Het and Power
* 3 Company refuled 0 acdmb e wmpiny: yis offeret
an eiChinge of 80 perdbtin siies ‘A" gnd 10 pir
tent in ¢ttier Series ‘B o Common stock.  Lighl,
Heat ang Pover OmpmoB yas (v be éxchangsd for
tompon of the Rillway, Power ina Light Company
share for sharw,

MR. KEPPLER_ RETIRES

Wis Pusident of Ney Yotk 8yiek Exchinge for
Piried 0% Five Yoars,

Brogks plant of Ameiean Loomotive Company
clomed for yewven! weeks, will re-openn about the mia.
dle of November.

tric Compa
karger incre

as com-

Jomeph Mareelin labri was found guilty at Hall-
eypury, ot maplaughter, in cawing the deats of
Joseph Knowles, and sentenicel to (Wo years

ertle

l

Poacs risks s Liyds Were quoted Fridiy at 76
sultesy Per CfAl, 1T peac is jeclared Jefory Mych
dist, 115, @ § suiptas per ent., If delared beire
June 3. ;

Jreat denohstrations are sald-to bave takn pice
1 Damiscy In fSyor Of yar iEalit Cirisiiins snd
esppeially Great Britsim, ind (he. missis of Bedim-
' $ns along ~the Bgyption - borler I8 cntining,

Ex-Premidint Roogevelt i s speech st Princeiom,
sald be has seen definite Plags  of two Eiropan
counbels niw eppaged in War (5 1%ads thy Wnited| New Yok, Octobtr 31—AL& meeting of the hoatd
*m ofker caplurisy Sudi ellies g8 New York of gvernors of the Stk Exchize, Ernest Groes:
Bay Frincino. to hold thep fo rapom, beck was dlécted to Al the yaeany on the law com-
T g . mitie caused by the resi@mation of Rudolpn Keppler,
. Jemie W, Genndl, Amiericati Ambassidor (0 G0~ ing Arthir Turnbull wes elicted to ke Mr. Kepp,
" misy, bis inducd thy Geman Governmet to lift the |ferg’ plac on the yard of §ovemnors,
embarg) upor 10000 (0Bis if polash festiped (o 4F- | Tihre yere slao dectid the. folowiig members of
erica. Exportalion of Potsh yas frbidien itef the |ihe nw ommittes on (uotstions: . D. (ox, Fred-
wir began,  This 10,000 tow wil come throush |orick C. g6 Veur, Lo Eoy Frost, R T. 1. Heldsey and
Holland, . v - o |We € Wan Antwerp,
s

: ’ ; i In (OBICHIG wilh the Feifemmnt of My, Keppler,
Action of Arkaisas Bankers' Assciatyn in Dlels- |ihe givering commitees Mdopted o resolution prévis.
- ing 2 pir emt of totsl saets of Arnangs bipks, or

Ines_ fhe ivalisble servicey rendired by the formmer
$2400,00), to $18,000080 (otton relef find yill be |presilent of the institulom o8 a memper of the law
Tewindsl buaus of listictio mide in Jeseve |omnittes dnd spicial commlttes.
‘s oatlive betwvesn. sorkherm anl southier) banks | Dep syRpally yas 180 pxprssed by reason of
in the matte of repsyment- - the _fiet (hat the condition of health impelled his
i ——— remigoation Trom the board of governors,
0UTS DIVIDEND, Br, Keppler w-; vrulde:t of flie Swoek Exchangs
ST Sothen P} ‘ OF fve yosrs, s01d 4 DeMber Of he gvering com.
W;!:"& 4:":: AR ye UF: mittes Lor thinty~two- yesrs, ;
rediction of i fom e delantion of (ree montis WONTREAL mconron:'ro
ReY H7AaE  merihks RSN 301 s i) T o) .
i Uah S s et i o Otuywa, October ji.—The Dominion Bquity & Se.
Pecird Nowenber (6th,  Thim ds (2 5 “M corits  Comapany, LEd., $800000, ind /. B Lalonde,
Bouthery direetors Lisniye: $198,00. a two Mortred combanies iicor.
poratd  thE weel.
Lansrrs & Comapigniy Linites, has been incipor.
sed vith hesd offie at St. Ren|, Qué.. $195,00).
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o FARLURES IN CANADA, %)
. "%ﬂmﬁ’& the Dintnion’ of “Canaras
B3, i& giring T2 lact Week Snd

Light Company reports |
for Septetnber gross ernings of $246,879 a decread | 5y yyig gecount it I8 understood that officérs will

Lord Chartes’ Ban
Vietwry Woialth
No Mere O

in Rersky
A Petrograd-. of
man orders, hag ¥

{ Boye Turkish and Gorman
& End of Clvilisation-—
Officors May Sprve

i Ultimatum.

“says Turkey, under Ggr-
mains calm under the news. These Gy rmanicsTutko
acta of wir, coMmiltted without o declaration of far
nave long beent forelésh:-mna Russis has taken her
medgure seeodingly, So'z4r as the Black Sea is con-
|cerned, the Russian' Admiralty is quile confident
| of the result; and Ruskia generally is disposed ra-
| ther to weleome“nn Attack by Turkey, since it will
enable her to seitlé he long-standing Esstern dues-
tlon once for all under circumstances entirely fav-
orablé, thanks té her alllance with France and Great
Britain. i >

» PR Eineriits

Turkey’s attack om Russia without a declaration
of war is causing 4 Serious impression in Rome; as it
is generally takem {6 méan a further extension of the
war,

On the request of the Russian Government, the
Italian Government has instructed the ambassalior of
Italy at Comtmtlnopla.to protect Russian subjects
and interd¢sts.

Admiral, Lord Charles Beresford, rétired, in a
speech at Chesterf)sld Jast night, devoted considér-
able time to Turkey’s advent into the war.

“Tyrkey has now jolned our enemies and added to
our difficulties” said the speaker. “I hope thé Gov-
ernment will take efficierit steps to meet the diffi~
culty, Wy Mubt not undefrate it. We miuist réfhem-
ber that if Germiny and Turkey do succeed we
might as well say kmdbye to civilization.”

‘! Cansdian officers who enlist for service in the se-
| cond contingent will not, it {s learned, be allowed to
walve thelr rajk and serve In the ranks as privates.
A large number of ‘officers did this in the case of
the first contigent, so eager were lhe);’ to see ser-
vice at the tront. Besldés this, many more officers
| were taken over with the first contingent than com-
| mands could be found for.

There is, of course, a ﬁosslbilny that their services
| may be avuilable for the second division, but qualified
officers are now none too plentitul In the Dominion.

not be allowed to go as privates with the second colf-
tingent, but that, if plices cannot be Immediatély
found for them, they will probably be. retained here
for further drafts.

For the first time in more than a century an alien
enemy accused of esplonnigf, the supreiné penaity for
which is death, was placed on trial.  The prisoner
g Karl Hans Lody, a Ger!ﬁa\‘n subject, and particular
interest attdches to his a:':l“viuea owing to the fact
that hé mabquieriided as hgr}ea Inglis, of New York, |
and supported Kis pretensions to American citizen- |
ship by displaying an American passport obtalned'
from the American Embassy in Berlin. HoWw Lody
managed 'to trick the officlals' of that embassy into |
giving him his pdssport h#s nevér been clearly re- |
vealed, but one 6f Ambagsador Pago's subordlnntea,;
diseussing the matter with the correspdonent, intim- |
ated that gensational dis

sures might be forthcom- |
ing soon.

|

Meéewa Singh, the self-confessed slayer of Immigra- |
tion Inspector W. C. Hopkinson, in Vancouveér, hds |
been tried and found guilty of mtrder, and sentenced 1
to be hanged on Japuary '11. He made no denidi orj
the offence. |

The appointment of Baron Fisher, admiral of thpl
ficet, to succeed Prince Louls of Battenberg as First
Sea Lord of the Admiralty was announced otﬂclallyl
by the Press Bureau. |

Lo Fishér of Kilverstone has been admiral of thej
British fleet since 1906. He was born in 1841 and en-
tered the British naval service when thirteen years
of age, working his way up through all the grades.

Paul May,

Belgian Minister to Mexico, has been

| nanded his passports by Minister of Foreign Affatrs

Fabelld. Benor Fapella declared he was compelled
to take this course becauge of certain aggressive and
digrespectiul notes directed to the Mexican Govern.
ment by the Belgian representative.

The Minister of Foreign Affairs would say noth-
ing regarding the nature of the correspondenced, but
it I& bolfeved that the notés referred to the operation
by the Mexican Governmeént of the property of the
Tramwiys Company, & large pércentage of the stock
of which is held by Belgian capitalists,

NO NEW WALLPAPERS,

Ome of the side issues of the war is reflected in the
London tradé announcement that no new patternd of
willpapers are to be issued for next year, and pricei
ars to be increased by 10 per cent,

ESTABLISHED 1856

BLACK DIAMOND
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Bigun war on Russid The smipire ré- |

| to this territory.
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Winged Wheslers Must Bsat the Tigers to Stay
“the Running—Federals Think $20,000 Silary |
Justified as Advertising Expenditure, 3
‘When nearly évery industry in the country ig e
ting down the salary of employes from ten to tye
ty-five per cent., there i8 évery reason to Justigy
management of the various. professional hockey of
in the country reducing the pay of the players,
Jludﬂca.tlon is particularly strong in view of
fact that last year returned a deficit for mogt of {
clubs, aid the prospects this season are eyen
encouraging. Players say they won't Mign up #
beggarly $600 for three months' work. When ¢
comngidered that means about $6 an hour, i d
seemn such a tough deal after all. $60p will logk
mighty big to some of these players in the 5pring,

"We:G. ROSS,
Chairman. Menteeal Harbour Commissioners. The
Ioeal port leads the Continent in grain shipments,

S
ALASKNS WEILTH OF GOLD
T0 ASTONIGH THE WORLD

George W. Sias, of Valder Creek Placer Mine En-
thusiastic Over the Future of the
rritory.

It i very much up to Montreal this afternoon f§
stay in the Interprovincial running. The \Vu.n;
Wheel must beat the Tigers, and use them as g
foothold to stay on even terms with the Argos, why' ©
play the Senators to-day. There is little doupt w
that the Oarsmen will win, but the Winged Whee)
érs have a heavier job on  their hands, by they
sHould do it. They have the best team that hag ,,_
presented the M. A. A. A. for years, and the coach.
ing has been exceptionally good.

New York, October 81.—George W. Bias, of the
Valdéz Creek Placer Mine, returned last week from
Alaska, where he has spent the entire season install-
ing $100,000 worth of machinery which began washing
on August 27, and closed September 20, when the
mercury struck zero. Everything is now in shape
for a full season of washing next year.

Mr. Sias says to the Boston News Bureay: “We
dian’t have time to clean out the bed rock, where I
estimate there is a good $100,000, but from thé boxes
we took out $4,200 and in doing assessment work on
our claim we picked up $7,000, more than $3,000 of
which was in nuggets, s6me of which would run as
high as $60. Some day's work would yleld as much
a8 $100 per man. Our 36-inch pipe line is over a
mile long and is under a 850sfoot head. It carrfes
more than 2,000 miner's inches of watér every 24
hours,

“In Alaska they figure on five cubic yards of gravel
washéd per miner’s inch, but if we do next season only
three cuble yards per inch each day we should wash
0,000 yards a day. This gravel bank has returned
$2.70 per cubic yard, but estimates at only $1 per
cubic yard, we shall be making next year all the
money that we could ask for. We have spent over
$700,000 in the Valdea Creek properties and expect to
be taking out mgre than that every year.

“The working time in Alaskd for hydraulicing is
about 150 days. THe Guggenheims, operating at
100 miles west of us, took out $3,000,000 this ses
d" 'ging, but we can hyd per than they
can dredge. 1 expeet in to be returning
4 milllon gold a year from our property.

“No man can go to Alaska to-day without return-
ing an enthusiast on the prospective gold output from
that country. I spent a whole day at Juneau going
over the Alaska Gold “Mines property. This is de-
stined to be the greatest gold camp in the world.
Alaska gold has tunnelled the mountain for
miles, and yon 4o not need a magnifying glass to |

ers of gold right througl the mountain
eve this mountain can
in & hundred years.

““The layout of the Alaska Gold
engineering is most scientific and
scale of any gold mine in the world. The output of
this mine combined with the Alaska Treadwell and
what the United States Mining people are
the same region will glve Juneaun a gold 3
will rival that of the Rand In South Africa.

“Notwithstanding the handicap of the climate, 1
belleve Alaska will within a reasonable number of
years astonish the world. The Alaskan bills which
h"nve now passed Congress will give a great otimulus
Broad Pass, where the Govern-
ment will probably build the Alaskan Railroad, has
Had a tremendous gold strike, The outcrop is elaim-
ed to be 50 feet wide and has been traced for miles.

“The Government estimstes that the territory
thrgugh which this road will probably pass is cap-
able of sustaining a population of 26,000,000 on its
mineral and agricultural re:ources, The Alaska coal
flelds are bigger than the Pennsylvania coal flelds.”

Hennes Kolehmainen, the Finnish runner, ig
vored by the majority of athletic followers to Z
the ten milé national championship at Souty Flelg! .
Columbia University this afternoon. The Finn hay
been trainig hard for this event under the tutels

of Lawson Robertson, the Irish-American train
and has been showing up splendidly in practice,

Tom_Jones, manager of Jess Willard and Ad, Wi
gast, received a cablegram from Jack Johnson, o
negro champion, from Parls last t, 3
sign up with Willard for a match. The
Johnson was ready to come to te
$30,000 guarantee and one-half
rights.

According to the message, either
creditedt representative must
side to complete arrangenients for the
than the 19th of next month, and |

ht either he himself, or T
for Europe not later than
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[ Local followers of the ring will
|see a man who has stood up to the
| the person of I k Bill,

matched. to meet

thur Hall on Monday 1
here before, Black
only to a few, but these
atrong fighter, who must be
In addition to the main bout
minaries, . which will

ght. Hawlkins has
and
W sa)

liam o §

that W
1 e quits,

bea
the
two | ber-of prel
esting c

Apropos of the
’\\' Johnson, the H p
advertisement Johngon probalily would be worth the §
to the outlaws. defensive
They need publicit

staked in the fight.

afford to pay more than «

Already the saly |
ary list of the major leaguc club owne climbed
to such a figure that the future of the game is threats
ened. Running expen have mounted so high that §
only a few of the most prominent clubs are able 0}
realize a reasonable from investments.

It became known recently that war was foroed om
the Federal League b Gilmore |
and his assoclates came to New York last week éx= &
pecting to sit in with the dove of peace. Irmp\i-
sible agents of the major leagues had conferred with
the outlaws and promised to effect some sort of coms
promise. But when the Federals met in New York |
ity they got nothing but a hollow laugh for theif |
pains.

be worked out

alter
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just now.
are being
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doing in 2 n fok
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- Bombardier Wells, the British champion, and g
Frank Moran, the Pittsburg heavywelght, were\’
matched to fight twehty rounds in London on Decems
ber 3. Half the proceeds of the bout will be donsted§
to the Belgian rellef fund, it is announced. Does 3
the Bombardier know there is a war on with Ger-

many ,et al?

EUROPE PLACING GLASS ORDERS.

Pittsburgh, October 81.—European glass buyers
have been placing orders in the market here, and
completing arrangements for representing American
glass manufacturers in England, as a direct result of
the war. A heavy export business for glass factories
in western Pennsylvania, eastern Ohio and West Vir-
ginla is promised.

A Banford, representing Weiss & Biheller, Ltd., of
London, and C. J. Pratt, representing The National
Glass Co., of London, who are here on trade missions,
point out that these concerns formerly handled goods
from Germany and Austria, but imports from those
countries into ‘England are now stopped. Canadian
large measure the ultimate result of the war.
for immediate delivery.

—
HUDSON BAY MINING.

Mr. F. L. Hutchinson, Secretary-Treasurer of the
Timiskaming and Hudson Bay Mining Companyif
Limited, wires that the company has declared the |
regular 300 per cent dividend payable next month. :

The outstanding capital of the company 18 $7,761, 80 4
the disbursement calls for the payment of $23,28.

This announcement is taken to mean that Presi-
dent Taylor's reported statement at the annual mest /
ing in New Liskedrd this week that it had been 4833
clded to conserve the resources rather than conuhq‘
dividends is applicable after the payment of this divi ]
dend. ;

INTERNATIONAL NICKEL COMPANY
HA8 BTARTED TWO MORE MILLS.

Sudbury, October 81. — The International Nickel
Company has started up two more of its furhaces at
Copper CHft. This now makes four out of the six
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Dun's commercial fallures in Unite f
week Are 843, against 392 last week, 351 D»
week and 296 last year. i

d States this |
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Everyone is REadin'_ ewspapers

People’s wants are none the less
and none the less insistent
because of the war, and on
account of fluctuating P""”;
they axe going to shop Wit
niore care.

% Prirgtcf‘c Ink” say.

“The circulation of daily news-

' papers has increased 10 to 25
per cent since the beginning
of the war scare.

“‘When press men are sleeping
in the news rooms in order to
be ready for émergencies, it
indicates a pretty comsuming
interest on the part of the
publi¢.”

They-are going to scan adver:
tising more closely than ever
i g ‘ ‘ and the first place they :;:
There never were such-opportunities going to look for it is 10

. for advertisers as now daily newspaper. 5



