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platform and in the press because of an inevitable 
growth is about as sensible as would be a small boy's 
fit of weeping on the discovery that his last year’s 
clothes were getting too small for him.

While the fundamental principles of the laws under 
which Canadian banking is conducted have been 
kept intact for many years, the system itself is always 

„ , , , , . in a state of transition—of growth and development,
pension of the business of the country during recent h jg on, wilhin rcccnt years ,hat t|lc homogenity,
years is well-known, and it is not here necessary to | wj,jcj, js now per)lapS the most characteristic feature 
recapitulate the facts. It is certain that that bust- 0f (|le (Canadian banking system, has been achieved,
ness will go on expanding; occasionally there will 'j'|le purely local one-office bank has now entirely
be set-backs, possibly even contraction from time to disappeared from Canadian banking, because it could
time, but for many years to come, the growth m the nQt ho,(, jts own jn oompetjtjon wj,h the banks con-
country s business will, on the average, be very rapid, ducted upon lines which more adequately supply the 
Expansion in the country s business will involve a cor- nccds of the country, and arc the better able to safe-
responding extension of banking operations, not only ,, jts intcresls. rhc type 0f bank of branches
in the aggregate but m the business of the individual to which all the Canadian banks now’ belong has
bank. Of necessity it must be so; the natural devel- i)eC)ine dominant in Canada, simply because bv years
opment of the country ensures and involves the 0f practise it has been found that this type of bank
development of every well managed financial and meets the needs of the country. Beyond the
commercial institution within it. Lnless indeed by similarity of type, the banks naturally differ among 
arbitrary laws which would constitute an indefcn- themselves—in the scale of their operations, in the 
siblc invasion of the rights of the subject, special type 0f business mainly transacted, and in other re
classes of those institutions were limited in size and spects. The fact that the larger banks arc growing 
in the extent of their operations. larger, and must inevitably grow larger in order to

The growth here contemplated of commercial and keep pace with the requirements of the country does 
financial institutions generally and particularly of the llot mcan that there will he no field in the future for 
banks is a natural growth, which is a different matter ,|le smaller institutions. There are naturally certain 
entirely from forced growth stimulated by an am > advantages which a large and old-established bank 
bilious manager desirous of self-aggrandisement. |las jn competition with a vounger institution, hut 
The two phenomena need to be carefully differen
tiated. With regard to natural growth, it is neces
sary to rememlier at the present time that size per sc 
is not a certificate of iniquity. There is a temper 
abroad—even among those in important places— 
which almost instinctively thinks of the millionaire
as inevitably a scoundrel, and of the poor man, as But jf tjlc j^nks are to continue to keep pace with 
again inevitably, a compendium of the virtues. 1 lie tin- demands of the country for banking accommoda- 
same temper views with distrust a large financial tion, there must not only be an absence of hysterics 
institution, while it gives encouraging pats on the because of inevitable growth, but also a ready flow 
back to a small one, oblivious of the fairly obvious of capital to engage in banking operations This 
fact that the small institution is usually engaged in can only lie secured if that capital has the assurance 
the honorable task of building up its business so that of fair treatment and of reasonable returns. One

of the astonishing thing- about recent attacks made 
upon the banks was the union of those who complain 
that the banks arc not keeping pace with the coun
try’s demands with those who would hamper the 
hanks’ operations. How many of those who have 
lately been crying out against the banks are content 
in their business transactions with the mode-t returns 
which accrue to holders of Canadian bank shares? 
The encouragement of capital engaged in Canadian 
banking operations and not its discouragement is the 
need of the present day.

THE BANKS AND THE COUNTRY.
Last week on this page, we put forward some con

siderations regarding the relations of the banks to 
the people of the Dominion; we propose now to take 
up for discussion some aspects of the relations of 
the banks to the business of the country. The ex

ilic demands upon the banks from the country and 
the use of them are growing at such a pace that there 
will continue to be business for all. While the large 
hanks are growing larger the smaller ones will lie 
extending tne-r operations and making additions to 
their resources.

it will eventually achieve large and important pro
portions.

The time will come—and that possibly at no very 
distant date—when the leading Canadian banks will 
have paid-up capitals of perhaps $20,000,000 or 
$25,000,000 each. That stage will be reached in due 
course, not as the result of the supposed machina
tions of a bogey "money trust,” but merely in order 
to keep pace with the develojxnent and the growing 
business of the Dominion. To go into hysterics in 
the manner that is sometimes fashionable on the
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She Chronicle grain loans pertaining to the 1912 crop and the spec
ial loans to municipalities arc cleared off or funded 
there will he seen a decided improvement in the 
banking position.

Banking, Insurance and finance
Mercantile Interests.

At the same time it will perhaps evolve that the 
position of the mercantile and industrial interests is 
better than the bear operators in the market would 
have us believe. It is an undoubted fact that profits 
in the various important lines are still good; and 
orders still come forward satisfactorily. So far as 
the stock markets are concerned one of the most 
encouraging features is that the Canadian call loans 
of the banks arc not unduly high—the total amount 
as at April 30th is no greater than last year at the 
same date. However,. it is impossible to estimate 
or foretell the action of the markets. The position 
of the European monetary centres is not comfortable, 
and New York too has plenty of trouble 
favorable outside situation usually reacts upon 
affairs in Canada.

In the meantime call loans in Montreal and Tor
onto arc quoted 6 to it' • as heretofore and it is by 
no means easy to procure large loans on stock mar
ket collateral. It should be said that if there is a 
rc|>etition of this week's experiences the demand for 
such loans will likely fall off materially 

Evropf.an I Ikvklopmen rs.
For the $4,100,000 African gold offered this week 

in London, Continental competition developed, and 
the bulk of it went to Germany. The English bank 
rate is unchanged at 41...
London the following quotations prevail : call money, 

" ,V4 to 3'j ; short bills, 4!* to 4'4 ; and three months'
bills, 4J,„ to 4'4 p.c. At Paris bank rate is 4.and 

twt private rate 3 V4 ; and at Berlin the Reichsbank quotes 
1 *’ as against 5Mi to 5'j in the private market.

European politics have not cut a very important 
figure in this week's markets. As mentioned al»ne 

• Such liquidation as the Montreal and Toronto there has been financial pressure at Berlin which 
markets encountered this week makes decidedly for resulted in throwing on the market a considerable 
easier conditions. Although the heavy selling of amount of Canadian Pacific as well as other stocks. 
Canadian Pacific—by Berlin, London, and New York I he near approach of the June settlements is believed 

is blamed for bringing about the upset in local 10 I’*-' largely responsible for the liquidation at the 
speculative circles, it is no Secret that many important 1 ■erntan centre. And, so far as London is concerned, 
borrowers in this country had got themselves into Canadian financiers returning from that Imperial

centre describe the situation as most unsatisfactory.
Congestion of New Issues.

considerable congestion in 
evidence at the end of 1912, the issue of 
ities in lvunion in 1913 has proceeded on a very large 

now scale—the total has exceeded $500,000,000. As the 
New \ ork livening Post remarks, the market appears 
to lie drifting steadily into that state where it will 
be impossible for borrowers to dispose of new -ecur- 
ities except at large discounts. Cables received in 
New York this week stater! that it has become utterly 
impracticable for London underwriters to take the
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an over-extended position, from which the only 
possible retreat lay through liquidation. There is 
no need for alarm or trepidation. The very banking 
policy which involved the bankers in great unpopular
ity with disappointed borrowers, short-sighted poli
ticians, and journalistic near-economists will 
perhaps be recognized as exactly what was needed. 
For at least eight months the banks have been en
deavouring to repress or restrain their borrowing 
customers; and in spite of the fact that the item of 
current loans shows a substantial increase during 
this term, there is reason to believe that when the

Although there was
new I’ciir-
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THE BANKS' EXTRA ISSUES.

~A study of the banks’ action during the past five 
seasons regarding the extra issue power granted to 
them in nio8 for the purpose of meeting the pres 
at the time of crop moving is contributed by Mr.
H. M. P. Eckardt to the current issue of the Journal
of the Canadian Bankers’ Association. It is (minted 
out that two of the banks—-the Bank of Nova Scotia 
and the Banque d'Hochelaga have never used the 
issue (tower, but with these exceptions nearlv all of 

_ „ the banks in the country have made a free use of
The New \ork Position. the excess issues. This does not however prove.

At New York call loans are 2-'4 p.c. ; sixty day loans, *a.vs ^*r- Eckardt, that the taxed notes are profitable.
4 p.c. ; ninety days, 4^; and six months, 5 to e'l 1 ap,??[s ‘!îat ,hc1b'?nkls have generally taken the
V, . • . , , , ground that it was their duty to provide the currencyIhese quotations represent a sharp advance on last m|Uircd for financing the business of the country -
week s hgures. Demand for time money has been and they have used their extra powers of issue wlien- 
qtiite strong especially for the longer maturities. , ever necessary notwithstanding the unprofitable 
Notwithstanding a loan contraction of $6,282,1* *>, na*ure of the transaction. For this they should get 
the banks and trust companies reported a decrease credit throughout l*1e country. But on the
Of Sqc.,000 in sur,,lus reserves on Saturday-their subject“tïieniselve ,o'!!?', i^this u'av^houhl nmt 

lo«s of $800,000 cash contributing to that result, blamed. If any one is to he blamed, it is the Gov- 
The banks alone reported a loan expansion of $1,975, eminent, that set the tax so high as 5 per cent. But 
<**> and a cash gain of $3,260,000. So their surplus possibly European observers will consider that it was
increased $1,320,000. I11 case of all members of the '! "'"i llrÇvau,ion '? 'ct tl,c tax at such a figure as

to make the extra issue costly or unprofitable. For 
when that is the case, the notes w ill he speedily with
drawn from circulation as soon as the pressing need 
for the currency passes. These outside observers 

4 s, v l , . . . , , , Pefhai'^ understand that under the plan of
As the New 1 ork market was extensively used tor daily redemption of bank notes a, practised in Van- 

liquidation purposes by Montreal and Berlin, the a,la- there is no need of a tax to drive in a redundant 
circumstance naturally tended to encourage dis- currency. Even when there is no tax am notes in 

among American bankers regarding the nniVaHy " ‘iri not "ceded are redeemed auto-
com-

jssues offered to them. It was also said that the 
South Australian Government had failed to secure 
a (lermanent loan in London and that the premier 
was told he must be content with a loan repayable 
in a year, for $2,500,000 to meet imperative needs. 
When the London market is in that state it is clear 
that it will not be an easy matter for our banks to 
shift $100,000,000 of municipal loans to the other 
side of the Atlantic.

-lire

clearing house the surplus stands at $27,208,000 ; and 
in ease of the banks alone it is $20,894,750.

Railroad Developments.

VU-Si, ID

Dominion's economic position. Judging by the 
ments appearing in the New York press the opinion 
seems to be that Canada has entered a time of trial. 
The disagreeable feelings excited by the 'Frisco 
receivership ar* still in evidence. A considerable 
amount of the Ixmds of this company were placed in 
Paris just a little while previous to the confession of 
bankruptcy. The French financial press is indulging 
itself in denunciations of American morals. The 
alternative (dans for dissolution of the Union and 
Southern Pacifies went before the court at St. Ixmis 
this week. If these plans are rejected the Southern 
Pacific stock held by Union Pacific will have

An Increase Each Year.
While two of the older banks have not used the 

excess issues at all during the five-year period in 
which they have been allowed, it is to he noted also 
that a number of the other banks have used them 
very -paringly. Apparently they have been used in 
-oine eases a- a means of getting full value out of 
the ordinary untaxed issues. Thus when the excess 
'--lies are in season, a bank can let its ordinary i- 11c 
run quite up to the limit without fear of being lined 
if it runs over the mark.

Taking the aggregate of the excess issue- it is -ecu 
that it increased steadily each year. The following 
summary gives a comprehensive view of the 
dency:—

to go
into the hands of a receiver or trustee. It is sail I 
that Attorney General McReynolds intends to bring 
suit against Sotuhem Pacific to force it to <lis|>o<u 
of the Central Pacific.

ten-
Tutai ok Minimum Km knm i-m ph 

1908-!*. 1909 10. 1910 It 191 1 11! 191J 1.1
...............

• -1721.296 $1.411.025 $2,692.794 $5.715.4- .11*.275
2.382,7:52 3.859.617 9.099.091; ■ .1 -s ?56 

137.7*1 1.574.301 2.625.110 6.S87.037 '.*.094.855
...................... 15,608

Sep........................
Oct.
Nov. . . 78*.307
I ice.
Jan. 454.721 815,472 2.155 0-5

Earning» of $258.697 are reported by the P. I.vail 
X Suns Construction Company, Limited, fur the year 
ended March 31st last. After payment of bond in
terest and preferred stock dividend, a balance re
mained of $89,232, or equal to 5.1 per cent, on the 
company's $1,750,000 of common .tuck, (if this 
kilance $40,000 was appropriated for reserve fund, 
leaving $49,232, an amount equal to 2.8 per cent, 
the common stock to lx- carried forward to credit 
of profit and loss. The Company has $4,<x>o,< 
contracts on hand.

Effect of New Government I'm
In 1012-13 it i- possible to trace the effect of the 

new Dominion Government live dollar hill- on the 
circulation of excess hank note 
"fives" were available the batiks u-cd le- 
own excess notes in October anil a! > in X-,ve idler. 
But in December, 1912, the 
rose above the level reached in the corrc-pmdmg 
month of the preceding year; and in lanuarv, 11,13. 
also, they were well ahead of Januarv. 1012. The 
figures indicates clearly how the <1. uud for

Because these
"{ their

exec - hank note- again
011

K*>

currency
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THE HOTEL SINK OF OHNHDH
The Dominion Bankincobpobated IMS

Capital Paid up |11.500.000 Reserves $15,000,000 

Assets $180.000,000

HEAD OFFICE

BRANCHES TMR0U6H0UT CANADA 
t« Br.«k.. i. till. F.rt. Bin u4 Dmiut.. ■***

Naaaau. Hekemse.
fort of Spele TrlatM.

SIR EDMUND B. OSLER. M.P.. Praei4#»l 
W. D. MATTHEWS. Vlee-PreeMee»

C. A. BOCEBT. Central Hanajer

Capital Paid Up 1 1 « $ 5,000,000 
6.000.000 

76.000.000

MONTREAL.
Reserve Fund 1 1 1

Total Assets 1 : :
SOS :

A MODEM BAIKII6 IMTITUTIOI
‘i1! Ev.ry J.icript.on of B.nkln# U tr.i>..ct«d

2r„°:rr.,7t,,a-.îïi3iÿS'
„„ of M.nuf.cturor., Wholo.olor. .od Ler«e 

!’ ! Corporation».

til Head Office.

Bell,., Brill,li Heoduree.

i!ilNEW YORK.
Cor WlUtom A CoSor St».|f LONDON. Eng. 

Frloot» II- t- t-
Toronto.c p. »

BUILDING.savings zzffvt
department '::r""" oT•M»

The
BANKofTORONTO

l noorpereted 1666.
I IT BRANCHES

ONTARIO, QUKBEC

■*4
Till WEST

Hud Otflei : TORONTO. C111I1.
Reserved Funds, $6,176,578Ptxid-up Cnpitnl, $5,000,000

ACCOUNTS. 11.0 Monk of .....................Ut.» ih. Ucu.m,. ,.l l>«H»~ Mon It. .m,.l. "»cur.«. ssMMlve
I'UOkHwm cl I ho llnnk cl Toronto o porlert «orvli».business

, unorllci... end .-....,1.1010 loollllloo unirr
DIRECTORS :

I HUMAS I. IIOW. Urnrrel M«n.tu«r. T. A. BIRO. Chief fnwperlor.
C .> andM.dl.nd Bank L.m, ed. NFVV YORK ............

Nichole* tlewll.
Wni. I. (trer.

CHICAGO First Nation» Bank

WilliHon. C. S. H»m»n I

11 ANKERS i LONDON ENG l«™dgn_

THE BANK OF NOVA SCOTIA
|NCOH1*ORATK1> 16.12

CbÎ;'cTbvLc fund :
TOTAL ASSETS. n*»F

HBBO °rF.« : . HAL
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, Waller W White, M I».
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, V ” MaUHKM I» water». A-t i.rn Mana*er

K.*........................................ ..
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. rrovinreoivan» 1» Newfoundland. Jamaica «Cuba.
SïÆîÆWÎ
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The Bank of Ottawa66.030.240 
10.604.063 

60.000,000
IFA*. N S

Established 1874

lames Mau Paid Up Capital, Rest and Undivided RroWs, $ 8,420.619 
Total Assets, Over •>0.000,000
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The Metropolitan Bank
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is gaining on the paid-up capital of the banks. Not
withstanding the important capital increases of the 
last couple of years, the banks have had to use each 
year an increasing amount of the paces* issue*. In 
1912-13 there were in circulation from September to 
January from $6,000,000 to $10,000,000 in Dominion 
Government "fives.” This circuit lion, taken with 
the excess hank notes, shows that the currency re
quirements of the country during the last crop-mov
ing season overtopped the ordinary untaxed issue 

of the banks by front 15 to 18 million dollars, 
ere is suggested, observes Mr. Eckardt in con

clusion, a possibly large recourse to the central gold 
reserves when they are inaugurated. For banks 
which are always very strong in cash and high class 
quick assets, the issue of notes against gold deposited 
in the central reserves will he more advantageous 
than circulating Dominion "fives” or the taxed excess 
notes. For other hanks which have not much gold 
or Dominion notes to spare, the privilege will not lie 
quite so valuable.

« 1A Doubtful Renefit.
It was tkiuhtful whether the amendment inserted

by the committee and approved by this House would 
effectuate that purpose. The opinion of the deputy 
Minister of Justice was obtained, but was not very- 
positive in its character. He indicated that if this 
amendment were inserted, and if action were brought, 
the courts would give effect to the Dominion legis
lation because the banks come under Dominion 
jurisdiction. The banks pointed out that this would 
entail considerable inconvenience to them and 
inconvenience to the shareholders. They further 
pointed out that the transfer of bank shares was a 
very important matter ; that every care had to he 
taken against fraud or negligence, and that the head 
office organization in connection with the transfer of 
shares was very complete and efficient. They also 

•pointed out that they would have to establish a 
similar organization in each of the provinces, and 

I that this would be no convenience to shareholders i because shares are sold principally in Montreal or 
j Toronto. The Senate, instead of allowing the amend- 

the last or the bank ACT. ment to stand, making it compulsory for the banks
Commons Pass Senate'. Amendments—Transfer to establish these offices, made it permissive, contend-

Offices In each Province are not Mandatory— | Jug that the section, permissive a* it now is, i- quite
ProBt and Los» Accounts Need not be "Detail- ; as effectual as if it were mandatory. I hat i- to -ay.
ed.” 1 if the shares may be completely transferred m a

.... ,, , . ...... . 1 nmvinre the courts would hold that the domicile ofI he new Rank Act made its final appearance m , “Xr^ is ^ h the owncr rc-idcnt in the province,
the House of Commons on Monday when it wa- I , ^ ords if „R. banks may' open office- at 
reconsidered on a few amendment- winch had been “ '"J ,,e completely and effectually
made bv the Senate. I he principal amendments umul . . * . „ . * f.ir
were that the establishment in each province of transferred, the s. . tg. j' J r n ' v
offices for the transfer of bank share- was made j as the domicile of the shareis ®on7™®[!- 
permissive instead of mandatory ; the provision for : ‘ls ,scctll’,n ‘1,...... .uJ
a "detailed" statement of profit and loss was climin- especially a- tic S • II ■ _ ' , ,, ....
ated, and the sterilization of hank notes was made "’alter careful cousu 1 . •
permissive instead of mandatory. I the amendment.

I
jK»wer Mime

Pkufit and Loss Accounts.Transfers and Succession Duties.
Hon. Mr. White in explaining the amendments, In sub-section 4 of section 54. the word "detailed"

s.tj(j._ is struck out before the words profit and !•
' In section 43 a provision was made whereby it was count." This amendment was introduced in the

compulsory fo'r the bank to open and maintain in each committee bv the lion, member for bhelbotirne and
province in which it ha- resident shareholder*, a j Queen s (Mr. McCurdy) flic banks are in tin-
shares registry office, in order that shares belonging : '"'bit <»f presenting to the shareholders -imply a -"in
to -ucli residents might be transferred there. That : "lent showing net profits after deducting amounts
was inserted not bv reason of any request of the : written off for bad and doubtful debt- cost of
shareholders or a bank, but having regard to the fact I administration etc. t w-as thought it would be in
that under the present Rank Act it is possible that ‘he interest of the shareholders that that statement
more than one province could collect succession 

the share< of shareholders of chartered

>ms ac-

should be elaborated a little. It has been pointed 
out. however, that the word “detailed" in itself is 
equivocal and ambiguous, and that the sub-section 
docs not particularize or indicate by any form, a- a 
schedule to the Act, the extent of the detailed in
formation to lie given. As the sub-section stood, a 
bank could put its own interpretation ii|m>ii tin- word, 
and the Senate practically unanimously ca ne to the 
conclusion that it should be struck out \- it 
ap|iears to be ratlu-r of minor importance,! think that 
we should concur in this change also.

Sterilizing Hank Notes.

duties upon
banks. I"hat results from a decision of Chancellor 
Royal in 1 Intario, who held that a bank’s shares are 
domiciled in the province in which the bank has it- 
bead office. Therefore it i- po*-ihlc for the Govern
ment of Ontario and the Government of Quebec 
each to collect succession duties in respect of shares 
belonging to the e-tate of a deceased shareholder 
resident in the Province of Quebec, fn the com
mittee, it was thought that, if a provision were 
inserted in the Act whereby shares might lie com
pletely transferred in any province, although the 
head office of the bank did not happen to be in that 
province, it might possibly have the effect that only 
the province in which the deceased was domiciled 
would be able to collect succession duties in respect 
of bis shares. In other words, it would make the 
shares follow the domicile of the owner, and 1 believe 
that is the general law in re«pect of jiersonal projo 
erty.

The next amendment is in connection with -eetion
72. The Rill as it left the House provided :

Thu Treasury IloirU Khali maki- régulâtIuiim iiravtiitng
tin- k*-\ • ralfor the disinfection ami sterilisation b> 

tank» of all bank notes and Dominion notes wlilvh have 
come Into the bank's possession b*forr a n* lasuv Hereof 
to ttv public.

This is a matter that wa- discus-cd at -0111c length
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— Royal Trust Co.
TRANSPORTATION BUILDING, - MONTREAL

$1,000,000
1,000,000

' National Trust Co
$1,500,000 

1,400,000

•1

LIMITED
Capital Fully Paid 
Reserve FundCAPITAL 

DESERVE - BOARD OF DIRECTORS :
Rt. Ho*. Lord Str.tkc.n. and Mount RoyaL^O.C.M.G., Prtiidinl8 Acts a» executor and trustee under will. 

Administer» real estate.
Allows interest on savings deposits.

H. V. Meredith.

r»\'tr.,er AlL*"' f: « ft;”A. R.fï;ï«T«» S'K W.( »U<iW»AtD, .IaUK,
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MONTREAL DIRECTORS
II. II. Walker,
\\ M. Mi Maktkh,
II. J. 1'ii.i.mt,

.OIIN..AT, K.r.V.O.
VAR IIOEKB, K.C.M.IIK. W. Mouron. 

T. It. Macaulay 
W. M. IlIKKK. A. E. HOLT. Manager

SAFETY DEPOSIT VAULTS :
Bank of Montreal Bid*.. 109 St. James St., Montreal

Edmonton Onawa. Quebec. Rr*tn^
N B Si John » Nlld.. Toronto. Vsn

Offices 1

National Trust Bldg.
153 ST. JAMES STREET BRANCHES: ; 1

PEMCIVAL MOL AON. Mahaio.

iflmitrral Snwt (Emnpmuj
Incorporated 1889 > ,. THE

$500,000.00
$300.000.00

inlnins Interesting end vaI 
ill be sent on application.

CAPITAL
RESERVE CROWN TRUST COMPANY

1,5 SI. I AVIS STREET. MONTREALOur Hooklet on Will» co 
inlormalion. Il w

DIRECTORS

H. S. Hell. President Hen. N. Cwrry 
Rell. Archer. Vice-Pres. Hen. R. Dandurssd 
Sir W. H. Aitkin. M. P. Geo. E. Drummond 
J. t AIJred 
A. J. Brown, h C.
Fsyetle Brown 
Gee. Csvcrhill

Trust Company Service
Hugh Pston 
L. L. Pe»%e 
James Redmond 
F. W. Ross 
Hon. W.B.Ross, K.C.

This Company offer» prompt, efficient 
and courteous service in connection with 
any matters coming within the scope of a 

com
ENQUIRIES ARE CORDIALLY INVITED,

T. J. Drummond 
F. P. Jones 
Wm. Molson Mscphcrson A. Haig Sims 
C. E. Neill

illti1

MANAtilRV. J IlllUHKS.

142 TRotrc IPame Street, ÏU.

The Trust and Loan Co.British Columbia 
------Timber-------

OF VAHAltA
. $14,600,000 

2,920,000 
1,499,930 

413,600
,L HMTSTK AND 
1.1K* POLICIKS.

30 St. James St.. Montreal

Capital Subscribed. 
Paid-up Capital, 
Reserve Fuad.
Special Reserve Fund

TO LO
time r

The dlRl. ulty of obtaining Impart ini. reliable in 
formation ngnrdlng any special section of timber in 
llrtiluh Columliln ban led this company to install a 
department under the supervision of Mr. O. F. Gib
son. devoted exclusively to timber.

The company acts solely as agent, and will neither 
pun bane nor sell for Itself, consequently its recom
mendations are impartial.

Special reports by moat reliable cruisers, noting 
accessibility for logging, will In* furnished with as 
little delay as careful examination will permit.

Correspondence solicited.

%N «>* SKA 
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WflNKV
SOHMKH

PRUDENTIAL TRUST COMPANY
LIMITED

SiftfyTrail** !•* R-Milh*l4*r*
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nui ornci Dtptill VaultBritish Canadian Securities • ST. JONS 
STREET
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T.ruiLimit»

Dominion Trust Building • VANCOUVER, B.C*

Veld up Capital

office. Montreal. l-ondon I England) and various 
cltloe In Western Canada
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oweat possible
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BANKERS' VIEWS OF WESTERN CONDITIONS.
in the Hanking and Commerce Committee and we .
reached the conclusion that it would l>c well to make Interesting views regarding condition, m the \\est 
it compulsory for tlie banks to sterilize their own are gjven bv two hanker, who acro.nvamed the \\ m- 
„ote- and Dominion notes that come into their pos- nj.)Cg |msinés> men on their recent trip to the remoter 
session, this to Ik- done in the interest of public yVest. Mr. X ere C. Hrown. atpcrmieml.m <d 
health Since the Hill left the House there ha- been wcstern branches. Canadian Hank of l oinmcrec. i< 

report l.v a public officer in the United State-. quoted a- saying that he believed condition- m the 
whose name I <lo not recall at the moment, to the peacc River country to he mo-t favorable Many 
effect that germs are not found upon hank notes. -,ctt1crs were going in, imbued with the hr-ne-t fault 
although the hank notes mav he soiled and old. in the doctrine of mixed farming, lie noted that 
While I do not regard that its conclusive by any I ,ilc tendency to enter upon mixed farming wa- grow- 
me.ans, ami while I think it is quite probable that ing more marked. Mr. Hrown referred to a -ugge _ 
tilthv hank notes carry the proportion of germs we tion made to the Mayor of North l.attu lord, wlinlt 
-lvnild naturally expect, at the same time, before the jt was hoped would he taken up for the purpo-e ol 
Trea-urv Board makes these regulation- we ilv-irc furthering the mixed farming movement. he idea 
to have time to inquire into the subject, and to have js to form a committee-of business men in the town, 
bacteriological tests made. The United States t|lc surrounding district of which 1- to he benefited, 
official to whom I have referred, evidently reached This committee will take stork of the men requiring 
the conclusion that the ink on the hank hills did not financial aid and guarantee the hank for any loan 
afford a congenial lodging place for germs, and that made, as n<> security can he taken from the farmer, 
therefore it was unnecessary to have hank hills di- To chixise the men worthy of tin- aid. the committee 
infected. It i- my intention to have the matter in- will not take into consideration the borrower - wealth 
vestigated carefully and bacteriological tests made. I in land or st*x*k, but will weigh bis character, mteg- 
and if it is found that soiled bank bills carry genus rity, industry and ability to repay through In- «
of kinds dangerous to the public, we can pass the efforts. The committee goes good for the loan. It
regulations provided for. The Senate took that view. j< likely the plan w ill at once he put in operation at 
and uh-tituted the word “may" for "shall." making | North Battleford. 
the -ection permissive instead of compulsory.

Unclaimed Dividends. . . . , .,Mr. 0 XX'. Rowley, manager of the Winnipeg 
The next change of any importance is in section I ljra||ch Canadian Hank of Commerce, noted that 

114. It is a new amendment proposed by the Senate. mam. m.w municipalities are going in for luxurious 
and it seems to me to he unobjectionable and |*>s«itily |j„|lt'jn„ am| intimated that there will have to he a 
desirable. It makes it incumbent upon the hank- to rca<];ustrm.|it somewhere. However, lie found getv
tran-mit hv registered |xist to the l-crson to whom ^ lll|!>ine<s conditions, satisfactory in agriculture
am dividend amount or balance is payable, a notice anj lra(|t. “What the whole country to the north 
stating that such amount remains unpaid. Section ‘am( we.t „eeds," observed Mr. Rowlcv. "is good 
114 which is thus amended applies to the case of r()a(|s | f (|K,V arc acquired they will solve the
dividends and balances remaining unpaid for a |>eriod frrj„|lt ra|C miestion. which begins at home. The 
of five years, and the object of the Senate was to give i;lvjnK affected hv good roads w ill pay for their con- 
notice, in so far a< notice could he given, to the par- >tructi(in They would not have to pay, as they do 
ties entitled to the dividends or sums payable as the I |)()w indirectly, 30 to 40 cents |x-r ton |x-r mile to
ca-e might he. , , get their produce to the railway."

The amendments were agreed to by 83 votes to to, 
the ten being eight Conservatives and two Liberals, 
who complained that fundamental points had been 
touched and "progressive sentiment" thwarted.

iwn

Extravagant Municipalities.

I

STATEMENT OF CANADIAN ACCIDENTS DURING 
APRIL. 1913 BY INDUSTRIES AND 

GROUPS OF TRADES.
BRITISH COLONIAL FIRE.

X special meeting of the shareholders of the Lrit
ish Colonial Eire Insurance Company, of Montreal. ARrlçulture ................
has been called by the Board of Directors for the I ,AimtH>rlng....................................
purpose of making an issue of $250.000 new >tock, I lining 
thereby increasing the subscribed capital to $1,000.000. Railway construction 

I he" Company has been doing business since June,
iqu. and at the first annual meeting of shareholders, woodworking Triidce...............
held in February last, an issue of $J5°*00° was wade I printing grill Allli-d Trad.ni
and immediately subscribed. I nothing........................................

The balance of the proposed issue remaining un- T,l)r,.lllira„„„
subscribed at a certain date will Ik- taken up by a I |<eetjler.........................................
Montreal syndicate, which has agreed to subscribe all I Transportation 
the shares not sold, at a premium of $10 per share. | .:

Navigation...................................
Miscellaneous............................

Public Employees 
Miscellaneous Skill» <1 Traci.* 
Vnakillid Labour..........................

Killed Injur’d. Total.Traite or Industry.
1411a

44
1477
4’.i15 2S

.121
4133K

12611411
9It r>41
11
44
4a1 211

7054V»
726

1310a
36279

Arrangements have been completed for a loan by 
the (government to the Grand Trunk 1 acitic Railway 
of not exceeding $15.000,000 at 4 per cent, interest. 
Principal and interest will be guaranteed by the 
(grand Trunk.

7u
2520r.
if.1-*a

44235191Total
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CANADA PERMANENT MORTGAGE CORPORATION
QUARTERLY DIVIDEND.

Nolle» l« hereby given that a Dividend of TWO and ONE-HALF PER CENT, for the current 
i|uarter, being at the rate of

TEN PER CENT. PER ANNUM
the paid-up t'apital Stock of Ihla Corporation, has been declared, and that the same will be 

iwyahlc on an<l after
on

WEDNESDAY. THE SECOND DAY OF JULY
next, to Shareholders of record at the close of business on Hie Fourteenth day of June.

lly order of the Board,
GEO. H. SMITH, Secretary.Toronto, May 28th., 1913.

Standard Loan Co.HomeBânk*Ciw W. otter for Ml. .Irl.nlurr, he.rlng toter.et .1 FIVH per cent 
per euituni. p.v.hlv h.ll ynrly. Th.M il.tr.ntut.» offer .0 .!>• 
eolul.lv eel. amt profil, hie me.elm.nl. »e Ih. pur.hse.re h... lot 

Itjr Ih. .nttr. .Met. of Ih. compenjr.
Capital and Sur,1st tutti 
T.til tiuti

11.400,000.0010 Kin
St. We»TORONTO SHead

Office
Seven Offices in Toronto. President : J. A. Kammeebb.

Vice-Presidents : W. §. Uinfice. Toronto. Hvo* 8. Beennbm, 
Hamilton.

Heal Oil Ici Cor. Adelaide and Victoria St*., TORONTO
Collections made to any point in Canada where 

there ta a branch of a Chartered Bank.

British and Foreign Correspondents in all the 
principal cities of the world. WILLIAM HANSONNDWIN HANSON

Hanson BrothersJAMES MASON, General Manager
London à Lancashire Lifo Bldg. 

MONTREAL
Investment Brokers

Government, Munteipel, ReHwey end Industriel Bond® 
end Securities BOUGHT end SOLD.

Investments suitable for Insurance Companies end 
Trust Estâtes eiweye on hand

Memheie Montre*! Stock 
CABLK AimkKSS; M ANSON, MONTREAL

CABLE ADDRESS -PYKEDT "

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

P.ichanee

22 St. John Street,
MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in BondsBritish American Bank Note Co., Ltd.

Head Office : WHUNfifON STRUT, OTTAWA. CAMARA
plete appliances for the pro*

protection egetnel counterfelting of HANK NllTKH, BONDS, 
CRACK Cl'KlIKIt Vlls I HST xi.l- sntl KkVkM V STAMP* 
and *11 Documents of s Monetary value.

The work esecuted bv this (nni|«nr is accepted by the
LONDON. NEW YORK. BOSTON wii ellier Sleek Eiebsegee 

Branch Offices:
9 Bleury Street, Montreal 

Traders' Bank Building, Toronto

Montreal222 St. James Streetluetton andMuil modern snd com

P. S. BOSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, leatreal

EDWIN P. PEARSON
N0DTHERN 2L. 
ASSURANCECOAdelaide St. Cast. Toronto WINNIPEG ST. JOHN, N.B.MONTREAL

«HiMMEIT, MUIICIPAL AID CDIPDIATIDI HDDS
Our list comprises carefully selectedofferingsof Canadian Municipal. (iovernment 
and some of the best class of corporation bond Amusa suitable lor the investment 
of the funds of honks, trust and insurance com ponies, estates and private invest, 
or*. The securities we oder combine the two eooontmla of a satisfactory ta vest
ment. namely, safety aed good tnteeeet rotors.

WOOD. GUN DY & COMPANY-
TORONTO, OAN.LONDON. BNO.
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ALL CANADA FIRE INSURANCE FEDERATION :

EXECUTIVES ANNUAL REPORT.
At the annual meeting of the All-Canada l'ire In- | amend.tient, proposed by the eommittcc, had been

Federation held at the Chateau Laurier, embodied in the draft bill which will be printed
shortly and introduced in Parliament. The Lumber 
Insurance General Agency has taken an interest in 
this work and hopes favorably to interest the Can
adian Lumbermen’s Association and jxissibly the 
Canadian Manufacturers’ Association, 
feel grateful for the assistance of anv of the mem-

The Supreme Court has heard and is about to '™Jn "h,ai,,i"K lhc rePcal of ,his °bicc,i°"aWe
pronounce upon the constitutional principles under- 1 s
lying the right to legislate in insurance matters. Returns of Assured in Unlicensed Companies. 
The right of Parliament to legislate in matters of As a resu|t „f tire courtesy extended by the Minis- 
insuranee and particularly as to licensing of com- (cr „f pjnallcti the Federation is now in possession 
panics will be determined. At the hearing all the „f t|lc returns made by persons, firms or companies 
provinces were represented by counsel and your insuring in unlicensed companies and who have 
federation and the Canadian Manufacturers’ Asso- rc|K>rted to the Government. These returns have 
ciation were also permitted to state their cases. A been tabulated and it is intended to have them printed 
decision is expected at the present sitting of the shortly and forwarded to the members of the fcdcra- 
Supretne Court of Canada and should nothing un- tion so as to facilitate their discovering those who 
foreseen occur a final hearing before the Privy Coun- violate the law by not making returns and having 
cil may be had in July of this year. them penalized as provided by the statute.

Taxation in Quebec.

suranee
Ottawa, on May 28, the following repot of the 
executive, for the past year, was presented :—
To the Members of the Au.-Canada Fire 

Insurance Federation— We should
Supreme Court Reference.

Unlicensed Companies: Important Decision.
The somewhat startling returns obtained from the 

for the members to know that a few days ago Mr. members of the Federation establishing that the 
Justice White, of the Supreme Court of New llruns- companies pay in the Province of Quebec taxes 
wick, belli in a case of the Pacific Coast Fire In- averaging double what they pay in all the other prov- 
surance Company vs. Hicks, that insurance contracts inces united, have urged your committee to make 
entered into with unlicensed companies provided a determined effort to obtain legislation from the 
they iIn not fall within the exception stated in sec- Quebec Legislature re-adjusting and reducing this 
tion 130 of the Act arc illegal and absolutely void, excess of imports. With this object in view, the 
that the effect of the Insurance Act is to render following bills were drafted and submitted, through 
policies assessed by foreign unlicensed companies the projier channels, to the different Ministers: 
illegal and, therefore, unenforceable and void and llill to force unlicensed companies to share
the learned judge adds : “1 am quite clear in even in the tax of 1 p.c. in the City of Montreal.
.111 express stipulation of the company to raise the Hill to amend the Fire Commissioners Act,
question of illegality as a defense would not avail with a view of obliging unlicensed companies
in law to make the contract enforceable, for no court to share in its maintenance,
will lend its aid to enforce an illegal contract.” I11 Hill obliging companies to pay the registration
biew of this, it is felt that if the insuring public knew ; fee of $150.00 once and for all instead of an
of the danger which they run in insuring in unlicensed annual tax of this amount as at present,
companies as outlined in this decision, not only would Hill forcing unlicensed companies to pa’y the

further risks lie placed with them, but it is minimum tax of $250.00 to the Province,
reasonable to ex|iect that much of this insurance Hill abolishing or reducing municipal taxation,
would lie cancelled. Neither of the counsels repre- The City of Montreal has met our suggestions as 
renting the opposing parties contended that the In- to the first two bills in a fair spirit with the result 
su ranee Act was beyond the powers of Parliament that the legislation committee of its council recom- 
and Mr. Justice White, in coming to the conclusion | mended our amendments, 
which he has, naturally could not do so without 
assuming that the Act is inlra vires.

I11 this connection it will no doubt lie of interest

llll

( hying to the illness early in the session of the 
assistant attorney general, Mr. Lanctot, this and 
other measures had to lie put aside but will lie re
introduced next session with every chance of their 

. . years to being made law.
"’**!" *h* removal of a sub-section of section 298 The several delegations which went to Quebec 
" lie Dominion Railway Act which has for effect realized that the whole of the considerable programme 
o transfer the liability for loss by fire caused by undertaken could not lie carried out and, therefore, 
ocomotives of railway companies to insurance com- concentrated their efforts on the abolition of muni- 
panics whether railway companies are negligent or cipal taxation, or at least a substantial reduction 
not. the Minister of Justice, while not inclined to thereof. A bill with this object in view was accord- 
ake so serious a view of this section, has stated it ingly introduced in the Quebec House, but owing 

as ns opinion I Ini I if the section can lie given this ! to the lateness of the session and the serious iqyiosi- 
m insurance companies have an Ho# of the country members on the grounds of their
undoebie# grievance and that any ambiguity should innpportunity of communicating ith their con
fie removed. We have lately been advised that the stituents as to its bearing, it had be withdrawn.

Amendment to the Railway Act.
Your committee has endeavored for some

;i
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guardian assurance Company
Limited, of London, England

Paid-up Opit&l. $5,000,000

!

Subscribed Capital, $10,000,000
Total Assets, over $35,000,OUU

JT^,»Sïsa“Deposited

Canadian a m. lambert, mamsw.
BERTRAM E. HABDS.ant ManMer-CANADIAN TRUSTEES 

J. O. GRAVEL,
* W BLACKWELL,

tancrede bienvenu

«»•• 16 30
«L

J
Vj

Liverpool > 
LONDON 
GloseJ

Heed OII.ce : 111 S.. Street. Montreal

MKCTOaSt
insuranci company 

UMITtD^cfl

CANADA BRANCH HEAD OmCE, MONTDEAL.

McJSÎÏÏ'wa-MdmlWBl-

T j --------- *- k„„„ ,

J c«e~. Thoevien P~+* -d MT"»
Kfc* «»* Sscmtantj W Imwe. -

. M Chevâlief, Eiq . W». Mol-e E-.
c. Rimmor. Eiq.. •)<*« E*e. EiqSu Akmsndfe Lscesie 

J J Drummond. Eiq A. C Deni Eiq J
S,< Alemsndre lacowi 

J GAIdoer Thompson
J W

Northern Assurance Co.
♦‘Strong as the Strongest"

Limited
TheOFY Y

(m HEAD OFFICE FOB C AH ADA.
88 NOTRE DAME STREET VEST. 

MONTREAL

ROBERT W. TYNE, Manager.
Aeeieilatid Feed*,

IL MOIERIT, Sill. Il Agmlw-

. . THE . .

London Assurance
CORPORATION

OLDEST SCOTTISH FIRE OFFICE11••THE

THE CALEDONIAN
OF ENBLAND.INSURANCE CO. OF EDINBURCH.

FDeeded ISOS.

Head Office for Canada, 
dominion express building 

Montreal

INCOirORATID |T ROYAL CHARTER A.D. 11*

CAPITAL PAID UP 
TOTAL CASH ASSETS

S2.241.S78
22.457,416

MONTREALHead Office lor Canada, •
lendW. EIRHIl, W. 6, WUI.JOHN O. BORTMWICK
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ALL CANADA FIRE INSURANCE FEDERATION
(Continued.)

Provincial Acts, New IIki nswivk. Nova Scotia
AND A1.IIEKTA.

The leading Ministers who had pledged themselves 
t,, its sup|K>rt and vouched for its inclusion in the 
statutes, expressed their disappointment. The Pro
vincial Treasurer wrote your committee expressing a new 
his disappointment and that of his colleagues and law and providing for a payment into the treasury 
promising the re-introduction of this measure at the of the Province of 50 p.c. of all premiums paid to 
next session. ! companies not registering under the Act. I lie Prov-

p.ur Puot.vt.on \rr 1 "f New Brunswick adopted statuary conditions
F re Protection Act. i,ascd largely on the Nova Scotia conditions, but

The Honorable Mr. 1 ascliereau, Minister of (jv,)arting tlicrefro n in several important particulars 
Public Works, introduced a further measure, which ;m|, jn ,lu. „f ,,ur committee an effort should
had for object to provide for efficient tire equipment |jv |na(|c (ll jlavc t|lcse conditions ameniled at the 
and education in the small towns and villages where |lvxt >vssjlin ,,f t|K. I.egislature. An Insurance Act 
serious losses have occurred. This fire protection w:|x jntroduce<l in the Nova Scotia Legislature last 
hill was drawn on lines similar to the acts of Man- ,c<sjon |ts provisions were very fair and should 
itoba and other provinces and of many states of the |.a\e been acceptable to the companies registering 
Union. This measure has obtained the sanction of i im,|er the laws of that Province. But when it reache.t 
the Lieut.-Governor and has become law, but nothing lhc Upper House an atiiendment which has been found 
so far has been done to bring about its execution. objectionable in other provinces, providing for the

Realizing, as no doubt we all do. that success in placing ,,f business with companies not complying 
legislation is only obtained through infinite patience, with the laws was introduced, whereupon the hill was 
the work above outlined will again he taken up early withdrawn but may come up again next session, 
next session with a view of obtaining from the 
Ministers, whose good faith we have no reason to 
doubt, the very legitimate concessions which we have 
demanded.

i l
The Province of Alberta at its last scssimi passed 

insurance act emlxidying a resident agent>' I

i.Watchinc. Legislation.
Legislation was carefully watched, hills scanned 

and submitted to your committee when found of 
importance.

In view of the importance of the work now before 
us, particularly of the reference to the Supreme 
Court of Canada and its ultimate hearing before the 
Privy Council, a further small assessment is recom
mended.

Feeling as your committee does that this Federa
tion could accomplish so much while safe guarding 
the public, for the joint interests of the companies 
In mutual co-operation, a recommendation is hereby 
made that the incoming committee make a sjiccial 
effort to get in closer touch with all its members, more 
particularly those who on account of distance arc not 
in immediate touch with the Executive, in order to 
meet their requirements and to devise by practical 
measures the most effective way to obtain and main
tain just and equitable laws.

if
Unregistered Companies’ Minimum Tax.

In the Province of (Jucliec, a tax of t p.c. and a 
minimum of $.'50 is imposed, under the Commercial 
Corporations Tax Act, on all registered insurance 
companies doing business therein, the minimum being 
payable in advance. The Attorney-General of the 
Province has expressed it as his opinion that unreg
istered competitors are only liable to the tax of 1 
p.c., thus being exempt from the minimum. The 
injustice of this law is apparent more particularly as 
it was formed with the stated object that it would 
effect an even distribution of rights and obligations 
between registered and unregistered companies. A 
company, a member of this Federation, on which a 
demand for the minimum tax in advance has been 
made, under this law, is willing to he a defendant 
in a test case and stated its intention to your com
mittee which sulmiits the matter for your considéra
tion.

’I
I

C. IX Gaudet, K.C.
Acting Secretary.

T. L. Mokkisev,
President.

lection would therefore he protection against loss by 
death.

Business insurance not only protects the creditors 
i nr the business itself, hut it also frees the mind of 

the man engaged in the business, so that instead of 
worrying about the outcome of any endeavour to 

him fur settlement he utilizes that time in fur-

BUSINESS INSURANCE IS SEASONABLE.

W hat sort of credit would be extended the mer
chant who refused or neglected to carry fire insur
ance ?

The credit man of any large concern would imme
diately transfer that account to the doubtful and go- 
slow list.

; press
tliering his busnvss interests.

[ The small amount of net premium he will pay is 
This means of precaution and protection has long j not to lie reckoned in comparison with the amount 

been recognized as one of the bases of credit, and no of time he has had free of worry, 
merchant thinks of getting along without it. There are business men in every territory covered

Lately, life insurance has been receiving the credit In insurance salesmen, many of whom have not had 
it deserves for furnishing one of the best forms of the subject of partnership insurance or business in
protection for establishing a credit rating, and credit ! suraticc explained to them. This is a g.... I season
men everywhere arc awakening to its importance as to -penalize on that form. The early part of the 
a means of protection to business. | year is the time when business men do a lot of plan-

lf a man lives he may recoup a fire loss, hut a loss tting and thinking aUiut their business. Get some 
by death cannot he regained. It appears that the insurance ideas included in these plans. Hartford 
more important of the two forms of insurance pro- Life's Office and Field.

i 1%
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PALATINECOMMERCIAL UNION INSURANCE COMPAQ UMITED

of LONDON, EnjUndASSURANCE COMPART UMITEO

of LONDON. Entflend
$500,000Capital Fully Pa'J 

Fire Premiums 1911. Net. $14,750.000 
1.475.000

. $2,264.769
129.270 

. $2,394,039

Capital Fully Subscribed 
Capital Paid Up . • ■ Interest. Net .
La. Fu.j_.~a T,... œi36780
Total Annual Income exceeds 37,500,000

115.000.000

Total Income • •
$4.000,000

Funds
$105,666Deposit with Dominion Gov ntTotal Funds exceed . .

Total Fire Losses Paid 
Deposit witli Dominion Govern

ment .............................

147.603,475 / -V,/.ji0n to the above ibete is the further

Company Limited, rvbose Funds exceed
tt 1*000.000 —:—l

1,269.327

applications for agencies solicited 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch t—

Commercial Union Building,
MONTREAL

applications for agencies solicited
IN UNREPRESENTED DISTRICTS. 

Head Office t Canadian Branch l—

Commercial Union Building,
MONTREAL J. McGREGOR.W. 8. JOPLING.J. McGREGOR. MaosSerW. S. JOPLING. Aeaiatent Mal*a(arManajar

Aaelelanl Mene#er

established isoe
CsnsSIsn Inaaahesst, Ova,INSURANCE

OFFICE
Tstal Funs, IssssSSUN $9,000,000.00$109,700,250.00

FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY
Kmi .'chatnuBa** Cuaa. ». SI as. *•«

li. N. Monc.L, Ksg »“• McMastbb Hag.

Head Oltice tor the Dominioni
80 St. Francois Xavier Street * J---

Agents In all the principal Towna In Canada. 
RANDALL DAVIDSON, ManaRer.

POUNDED A.D. 1710.

Head Office i
Threadneedlc Street * London, England

The OMetl lasenaw Offlee In the WwM
Ssrplsi ever CepWel ert e7UehMWes eieeeds

$10,900,000

A. M4CPHHRM

MONTREAL.

Canadian Branch I
IS Wellington Street East, Toronto, Ont 

H.M. BLACKBURN, lanager ANGLO -AMERICAN
HRE INSURANCE COMPANY

Head 0tr.ee, 61-68 Adelaide St. East, Torontolor aeeuruy o( Canadian Policy-holders.

E. E. A DU VERNET. K.C., Preaidant 
H. H. BECK, Manaaer

INSURANCE

Phœnix of Hartford
established lias.

u A. LavaU-.Bend Office: BnWjjjgJgi.*—

Company
, $11,404,634.19
I 70,700,545.46

J. W. T&tley, AUsatar.
MONTREAL.

Total Caah A aaeta 
Tola# Loaaea Paid

Ai^lMUaaa fas A#«»eiea larHad.
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OUTLOOK FOR LIFE INSURANCE.
events, the fact 

life insur-

THEguardian assurance company, limited.
Preferring to lie known as a trusted protector j To the careful observer of passing

-.» 1 :r **
il|lXVS from year to year that natural growth which I extension so favorable as at the vrt ult 11,111 ' 4 

is the reward of gcH.il management and a reputation ! tinlv has the increasing army of intelligent ageii\ > 

;n, Vaisive reproach. Even a casual inspection of in thc field been an educational force among he 

,l,e newly-issued annual reix.rt is sufficient to show j massCs. removing prejudices and oJXnentàl
tin- broadly-based, thoroughly sound foundations on replacing them with correct views <

the Company stands. Its position to-day is | .Liples, hut the practical benefits accru,„g more 

' be fourni to the ! !im, more each year, alike to the bus,ness man and

widow and orphan, have bad a convincing 
of rhetorical discourse

(iuardian

which
perhaps the liest testimony that can
success of the conservative management of Mr. A. I the
| Relton an underwriter well known and esteemed ,t,„,UCnce beyond the power 
aim me the Canadian insurance fraternity. or forceful logic. The tangible argument

8 Favorable Results. „r ten thousand dollar cheque ,s one winch appals
The (iuardian last vear achieved those results of a wit|, complet* success to all classes and conditions 

normally favorable character which are recorded by ] ,,( men and women. ‘Ilie fact that tic "< "ii i > 

several of the great llritisli insurance organisations ; insurance companies-Canadian, British and Ameri- 
in their newly-issued annual reports. Its fire income I can—operating in the Canadian field, yawl to P'hcy- 

du.wcd an increase of some $150,000 upon that h.dders in 1911 $14.400,000 by way of death claims 
rec..riled in 1911. being $3,128,450. With that in- matUred endowments, annuities and dividends is . 
crease, the loss experience was somewhat more favor- yaking fact which the probably larger dtsburse- 
a|,lc than in the previous year, being in a ratio of ,ncnts „f 1912 only emphasise. I nder the influence 

to premiums and absorbing $1,722,885. More- „f beneficent results found to be uniformly certain,

over the expense ratio also showed a downward ten- . rq>eated in a multitude of neighborhoods am
deucy, being fractionally reduced from 36.6 p.c. of gether making the total above referred to, not <>" > 

the 1911 figure) to 36.04 per js confidence becoming strong but duty is becoming 
Such results indicate that plain among people of average intelligence. I » 

question with many people is no longer, Shall l insure.' 
hut for how much and with what company shall 1

if a five

premiums (which 
cent, equal to $1,127,450. 
1912 may

was

he counted a satisfactory year.

A Sound Position. 
with the Guardian's well-known 

policy, the opportunity has been taken to further 
solidify an already strong position. An allowance of 

cent, is made for unexpired risks, giving a

insure?In consonance
Events not yet altogether ancient history have 

forcibly demonstrated the fact that the confidence 
the public in the stability of life insurance is 

deeply rooted. The upheaval of a few years ago 
with all its clamorous accompaniments had its dis

turbing effects upon 
Hut those effects, it would seem, have not been last
ing. The best evidence that this is the case is to 
he found in the great strides which have been made 
in recent years since that upheaval by the insurance 
organisations of this continent, both in Canada and 
the United States. Supposing that there had been 
a similar upheaval in the seventies or early eighties. 
Is it nut a fair inference that the results upon the 
business of life insurance would have liven infinitely 

serious than they have been in this case, ow ing 
to the public's ignorance of the fundamental prin
ciples of life insurance and its consequent inability 
V, distinguish between violations of those principles 
and instances of merely defective administration.

* * * *
I'.ut not only have people become tietter acquainted 

with the idea of regular life insurance, hut they have 
also begun to find out the imperfections and wcak- 

of imitations anil substitutes. I hey have seen 
demonstrated by actual results, the fimdainent.il 
weaknesses of the assessment system. I he assess-

44' , |ier
fund of $1,391,750, while another addition of $50,- 

, is made to the general reserve against conflagra

tions, making that reserve $2,750,000. So that, in 
fact, the Company’s fire funds, aggregating $4,14',- 
750, are equal to over 132 per cent, of the premium 
income, apart from a balance on profit and loss 
account of over $700,000 and a paid-up capital of 
$;,000,000. A position of this kind furnishes its

1 endation ; the security provided is as ample

,,f

000
that confidence, of course.

own

recoin 
as any one could desire.

The Guardian in Canada.
The total funds of the Guardian are now approach

ing $ 1 ym.ooo. Transacting at home the business 
of life and miscellaneous insurance, the Guardian 
has until quite recently confined its operations in 
Canada, which field it entered in 1809, to fire insur
ance. Its Canadian manager is Mr. H. M. Lambert 
of Montreal, an underwriter well known through 
. ut Canada. Under his sound direction the fire 
business of the Guardian is showing steady expansion 
along desirable lines. A year or so ago, the Guar- 
ilian launched out into the casualty business in Can- 
ada, through the medium of the Guardian Accident 
and Guarantee Company, a Subsidiary. With the 
good management that is always at the Guardians 
disposal, a prosperous future may be safely antici- 
Isited for the new subsidiary.
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ONTARIO AND NORTH WEST BRANCH
• Richmond Street. Esnt. TORONTO

PROVINCE OF QUEBEC BRANCH
IM St. Jimti SI.. Cor. SI. John SI.. MONTREAL

The Yorkshire Insurance Co., Limited
o! YORK ENGLAND. 

ASSETS, $13,000,000
FIRE INSURANCE ïr.ntr.1 on nrrv drscriplion ol projirrlr el TenH «*“• Hnvland end elerwliere, endullir

aiSSiSlISISSa::::::-—
Public Liebilitr. 1‘lele ei.boiM *«!•« Eu G N Botvonk, Em. Alkl. L HieUirii,

CANADIAN DIIICT0I8. Hoe. C J. Dekerlj ll,ho.M Eicl.r . M
Canadian Manager, P. M. WICKHAM, Montreal.

POUNDED 1791.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL $4,OOO.M'I' fl*
SURPLUS TO POLICY SOLDERS . 8.M4J7I H 
ASSETS . . 17,816,1885/
LOSSES PAID EXCEED . 159,000,000.00

ROBERT MAMPSON S SON, LIMITED
GENERAL AGENTS FOR CANADA._________ MONTREAL

Gha

WESTERN
Assurance Company

Incorporated in 1851.

$.1,000.000.00ASSETS over
& BOCKTHE LAW

Pwei«4 ie I AMINSURANCE CO. LIMITED, LONDON. _
Assets Exceed - $47,500,000.00

Over S 
FIRE and

LOSSES paid ilecr or|»nizat!oe el Com- 
, over $56,000,000pany

ACXI DENtT "Si SiKS "ÀccVpteÂ:
Cinidiin Head Office : III St. dames Street, Caraer Place d’Ames 

MONTREAL.
Agrnle wantrd in unrrprrwnted towns ■ ■ <

» i. su,.,..,..*.,, |
DIRECTORS

W. >. B90CK. Vic«-Pmid«»l.Ha. GEO. A. COX. PmiJeal.
V. ». MEIKLE. M.•>(!>( Oirmtw.

I. A. LASH. K.C.. LLD.
E W. COX 
GEO. A. N0R1OW 
rOEDERIC NICHOLLS [C.V.0. 
COL. SIR HENBY H. PELLATT. 
E. 1. WOOD

DOIT. BICXEIDIKE, H.P. 
0. S HANNA 
JOHN HOSIIN, X.C.. LLO 
ALEX. LAIID 
A060ST0S HVE1S 
JANES A Eli OSOOINE

MOUNT ROYAL ASSURANCE COMPANY
XI.000,009
■0HTIKAL

AUTHi'RIMD CAPITAL 
HEAD OFFICE:

Vic. Hi.iiJ.al. J M. W.IWHi.biJ..!. Ho. li. 9. I.l.rill.

J. 9. OLIMIHT, Jr, Oenerel 
R.tpoa.ibl. A,Ml, ws.t.J I. M..II..I ««J Provloc. •• (M*TORONTOHEAD OFFICE
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loans problem.the policyx:'™-

sEiîà^i:EFÉEEt
K Xîoï'Æiltciii. »*«;«'"' ;i;;“ £S£> •«* fr .** »respect for its representatives is widespread am gr « carrying life insurance
in/ every -lay. duty «0 accomplis,, ^ ^ V,

thing »ke ^'^1^» torking for He realizes 
undermine all 11 • disappointment. of just es
how many cases of butt 1 ( distress must
jiectation mocked1 anil « iU,;llh- rough this
result for those lef *1*'”'^ for the
dissipation of xxhai • , ,-f patience alunit
supi-n « a ‘^‘rl^th^sihilities are com 
ceases to he a cru | insistently returns
templated and win 11 u ,|ie cause of
to the essential contra. utR * irn,u,M,
the mischief and the very mi i„ which the mischief ,s showing itself

both as aFrom the stand|x>int of life insurance 
beneficent institution and as a practical business 

little less than dtplorable, at has 
whole growth and development

.
,.is part No man who has spent his life m |>u

suading the reluctant the
submit themselves to the -m»

using the arguments ot 
sonic-

situation is 
face. The

of life

to those depen

dent upon 
of unselfishness,
on

RATIOS by states.fire loss
Chicago contemporary the Ar(,us puhlidjcs

......hS£& *

by States. Its ratios aJc ’a tUals which write
by stock companies and the , carry-
generally on the cash plan . 1 ™^n£ks „f the 
i"K ,)VCr j* lH, underwriting resultsSffil by ,& a practical guide for punies

A" whkht ot lSrtiïp7"‘^‘X;ÏVi the'fought ful"^^e ' hV'uraiu c ^man^ can^ ur^

iüü§i sSsili
SlsSiSs !kSIMi|ISe
mmmz mmwmsame reia.rd oTseven unprofitable years out of ten. ** ^sources of every life insurance
though the loss ratios are not so high as in the ia>Ç ')v Aml this continuous investment ini' ^
of Mississippi; in Oklahoma. South Carolina and • j to incalculable losses occasioned
TexasSthe last five years have been unprofitable; m ,,rv,sed transfers from one form » n,
Missouri the last four; in New Hampshire and Niw vestn,cnt another. I lie panic viar of * /
Mexico five out of the last ten. A ten-year aver- , rcvcajeij tl) the managers of our lift nisi .
age um -ou s^ws in the case of California (uv finies with what violence and what numb - 
chiding of course, the Frisco disaster), a loss ratio J ,icvholders may on occasion descend u,
of ,48,7; in Maryland (affected by the Baltimore > some ,0 save themselves mm
conflagration in 1904) one of 1.833; m "^cial wreck, others to obtain .puck > tlw
(where the Bangor fire of 1911 swells the return. I (> (akc advantage of the opi»irtumti ’
one of 69.15; and in Mississippi. 66.82. Several ff , , bv such a tune, hak-s of investim 
(rtlter States are close up. . , , c , hies in such ruinous markets may invol v k-es that

Aggregate average losses in all the States during arc m compensated for by the tbco 1 1. (|
the last ten tears have been as followsrate that policy loans hear as compare.

i„,nds Though happily the companies vvri ir g 
enough to meet successfully the demands made upon 
them in KE-7. it i' scarcely to he wonder, d at that 
the more far seeing managers are apprehensive ' \ j 
what might happen in another similar nine, hut with 
the practice <if lx>rr.>vving on life insurance Hi. 
vastlv iH'tter known and more general than >t "as t„ 

’ Market It’or/d and Utramde V'

Our
some

A VossiiiLE Dancer.

ment.

seven
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meaii'
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fim IrlHab l»sara»at OWm hi Cmfc,IWTHE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES " Leaflet
of tbe

PHOEMIX ASSURANCE Cl., IHiHei,
OF LONDON, ENGLAND (Founded 1782)

lacerparafcd : IUJ

HEAD OFFICE : TORONTO 
Old Reliable Progressive
Assets over • - $ 2,*)00,000.00
Losses paid since organization

over - - $36.000,000.00

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head
Office,
100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Company often to the Publie eiery advantage which

LIFE ASSURANCEIHHKCTttR't:
conducted under Ibe most favourable condition» i» capable of 

affording:
Il E lieu I le» F reside»I 
W II MK.IKLK

In fcM I. tel PiMidM.1 
Ruin lilt KKK1UKK, M.P 
R W <XI1
JOHN Hi'MKIN. K.C , L1..II 
U. U HANNA 
A I KX I.A IHU
l A. LARK. K.C., LL.I>

UKO. A MOBKOW 
A VteVKTU* MVKK« 
PHPHKIUC NH'IMI.IeK 
4AMF.N KKVIt OH BOR RE 
CnL.NiRHKMimi.l'V

At the BONUS DIVISION for the five year» ending 
3let DECEMBER. 1910

(1) A UNIKlUtM ADDITION of $85 |*r Sl.000 wee 
dec 1»ml on ell claaece of Full-Bonne PolmN.

(2) A OUARANTEKD BONUS wee also declared 
of $12.30 per $1.000 per annum on Full-Bonus Policie* 
becoming cleinm by death, ami Si7 per $1,000 j^r annum 
on Kndowmenl Awurencee nisturing before 31 e-t 
liecember, 1915. These bonuses epply to new an well 
ge flirting policies.

1.1 ATI
K B WOOU

E. P. ÜABBOW.W B MPIBir.
SecreleroOeeeeel Mmmmge»

EVANS A JOHNSON, Geniril Agents

26 St. Sacrament Street : MONTREAL
R. MecD. Patereon, | JointH. B. P. Bingham,

Life Superintendent. J. B P« M

Agents Wanted

Norwich Union 
TFreZnsurance 
^ociety/Tmited

jŸo'rwich. £ngland

Established 1S64.

Mew York Underwriters
Agency.

A. « J. H. STODDART
100 William Street, MEW YORK

•M .

registered

INSVSANCt ASAINST i
ACC.mtNr AND SICKNESS 

PLATE «LASS
PROVINCIAL AGENTS.riBE

rertimn' liability Molioh
Hunts»iivbi-hv, Lova, IIahilt»* â Bom "ear V

To. onto,"Sit. Montreal, Que.
0»L.HE. Il AHHOSD A NAIITON, WHITS à Câl.BIW,

Winnipeg, Man. *t. Jobe. N.B.
Alfred .1. Hui.i KhBt'Mi T Miooe,

Mallfas. N B. VbeHotletowm, IMLl.
A vme A Bose, Ltd , St. .lobn'e, Nfld.

TORONTO
MONTREAL

••rad 011k r 1er t snada 
»rad Offlrr 1er Province el Quebec,

Agents wanted tor the Accident Branch.
JOHN MkEWEN Su|Wf»m.nA.ni I» Ou.b.1

T. D. RICHARDSON, Sapl. 1er Canada. TORONTO

V UN ION
RIE IISURMCE CIMPIIT, LimHed London Mutual

FIRE INSURANCE CO.Head Office t PARIS, Prance.
Eatabliehed I BIB

TORONTOHEAD OFFICEH,000,000.00

4,651,840.00
Capital felly subscribed 
Hit Premise, ia 1010 . .
Total Lease» paid to 31 il Dec.. 1910 78,500,000.00

ESTABLISHED 1859
. . $1,012,673.50 

llaMUMst ee Daasmbtr 3M, M2 • - M0M34.il 
SURPLUS H DweeSOf 31st, 1912 $644^38.77 

Seeerlty 1er Pelley Hela.r. . . .$1,031,161.17
F. D. WILLIAMS,

Managing Dirac,er

Assets Daasmbsr 31st 1912

Canadian Branch i
•4 NOTRE DAME ST. WEST, MONTREAL

Maned., le. Caaada i
MAURICE FERRAHD
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\altte i>f till’ «-lock in >01110 old and «oil established 
companies and the rate of dividend paid. Tlii> wa> 
utilized by promoters often unfairly in securing >ul> 
script ions for new shares. I ran speak with author
ity in regard to Canada. The conditions under 
which the business of these old companies was cstab 
lished were vastly different from those of to-day.
I he amount of tlie paid-up capital was usually rela
tively small and the rate of dividend now paid has 
heen given much prominence without regard to the 
experience or record of the past. The stock of these 
new companies is usually issued at a premium vary
ing from 25 p.c. to itxi p.c.. a large (xirtion of which 
is necessarily absorbed in dotation expenses. Some 
of them give evidence of capable and energetic

and we wish all of them every success, hut

day life insurance features
AND TENDENCIES.

PRESENT

, Iddrrss fcv Col. IE. C. Macdonald. President. 
mariai Society of America, at the animal merlin,/. ) 

Immediately following the New \ ork State Itncs- 

in fact almost simultaneously therewith in 
instituted in other Stales and in

new

i
tigatii mi,
ve'tigations were
C.ntada. which resulted in a large amount of

the Statute

I

insurance legislation living placed upon 
Imoks. some of it wise, much of it otherwise, often 
sectional in character, restrictive in its nature, in
terfering unduly with the operations of the companies 

the freedom of contract, and consequently dis- 
the best interests of the policyholder.

man-
aml agement,

it is safe to say that a number of them will be 
absorbed by oilier companies. Instances of this have 
already occurred. The interests of the pilicylioldcr 
under the present stringent laws will doubtless Ik- 
safe guarded, but the stockholders will in many 
ex|ierience some disapiKiintment. \\ bile a bar can
not lie placed on the organization of new companies, 
however beneficial it might he to have a “close” or 
■holiday” season for a period in life insurance, yet 
if insurance legislation is desirable some provision 
regulating the issue of prospectuses and of estimated 
stink dividend results might not prove unwholesome.

advantageous to 
This condition which continued more especially 
throughout the years 190(1, up- and 1908, lias ex
tended in a lesser degree to the present tune. It 
arises in a large measure out of the general antag 

..j which obtains to-day towards all corporations 
on the part of the general public. Legislation im 
poing heavy administrative burdens upon the com
panies unnecessarily and without corresponding ad 
vantage is all too common.

cases

ulll'IU

Unfair Taxation.
The heaviest and most unfair burden which i>

is in Waste by Lapse and Surrender.
Possibly no result of the investigation was more 

to lie regretted than the sacrifice of a large volume 
of insurance protection, due to the unrest and want 
of confidence created in the public mind, which was 
aggravated unduly by sensational and often unfair 
articles in certain sections of the daily press, an 
unnecessary sacrifice, for the irrégularités revealed 
were functional only, and not organic. They 
susceptible of treatment and easily cured. The busi
ness was sound, and it is gratifying to record that 
the financial status of all the old, established com
panies in the United States and Canada ami their 
ability to fulfil their obligations to the uttermost 
could never be honestly or seriously questioned. 
I'lie decrease in the volume of new business written, 
which amounted to as much as sixty per centum was 
partly due to the limitation iiiqioscd u|xin the amount 
which a company might write, the temporary dis 
organization of the agency staffs and the financial 
panic of 1907, the effects of which extended into 
nioK. The business terminated by lapse anil sur 
render in 1905 was equal to 6.77 per centum, and 
in ic)o6 it was 7.29 per centum of the total amount 
at risk, the business terminated by lapse alone in the 
latter year being 20.2 jx-r centum of the total busi
ness issued in the two preceding years. Public con
fidence, however, was soon restored and a marked 
improvement was evidenced in the succeeding years 
in the volume of business and in the lapse rate which 
has continued to the present time. The lapsed busi
ness in the past three years has not averaged more 
than twelve |kt centum of the amount of new insur 
ances issued in the two preceding years, as compared 
with a ratio of 13.7 |ier centum for the year i<>>4. 
and an average for the three years ujo2, IQ03 and 
11)04. of about 13 per centum. While the difference 
is not great it liears some evidence of improvement 
m the quality of the business now being placed 
the books as compared with that of the pre-investiga
tion years.

inqiosed upon life insurance companies to-day 
the form of governmental taxation, the tendency of 
which is to become greater from year to year. In 
opposing or in seeking redress from these measures 

arguments and appeals have been made to the 
legislator, their framer and creator. We have over
looked almost entirely the policyholder. Is it not 
to the latter that we should in a careful and sys
tematic manner present our arguments and seek by 
reasonable and fair means to impress upon him tin- 
fact that the burden of all unnecessary legislation 
and taxation must ultimately lie Immc by him either 
directly in the form of increased premium rates or 
indirectly in reduced dividends. To be effective this 
must lie done systematically. Much useful and 
educational work could be accomplished by every 
company without much added expense cither through 
our annual reports, a page or more of which might 
Ik- devoted to this purpose, or through the medium 
of the journals published by many companies, or by 
means of other literature issued from time to lime.

our

were

New Companies,
An outstanding result of the investigation has been 

the impetus given to the organization of new com
panies both in the United States and Canada. At 
the lieginniug of 190b the active life companies 
reported as iqierating in the United States numbered 
one hundred and thirty-two. In 1912 they had in
creased to two hundred and fifty-two, or very nearly 
doubled. The increase in Canada has not been 
relatively so great. The contributing causes arc 
various. The limitation placed on the volume of 
business a company was permitted to write under 
the New York law opened up to some extent a 
field for new enterprise. Field men whose positions 
had been endangered during the period of re-organ
ization folkiwing the investigation sought new 
spheres for their energies and abilities, while in other 

I cases kx-al ambitions or necessities were the actuating 
causes. Much prominence had lieen given to the

oil
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A Canada Life Policy 
Becomes A Source of Income.

Amount $5,000
DatCi 30th APRIL, 1884.Policy No. 35,407. 

LIFE, to PAYMENTS. ACE AT ENTRY 55.

$3,140.00Total amount o( premium, paid ■ *
Profit, paid in cash during premium-paying period 
Profit, paid in ca.li 1905

............................. 1910 -

$729.10 
143.90 
198.00

$3,140.00 $1,071.00
$2,069.00Actual co«t to 1910

Note the! skier
the polio

190S without the pewnrnt ol any further premiums 
> he» been >leldlng an INCHLA.MNG Income.

Canada Life Assurance Company
TORONTO, ONTARIOHead Office

SOLICITING INSURANCE FORTHESE ARE FEATURES
That Make iMperial Policy Centrscti desirable

Urge srefill le nlfoykeldtr*.
UtetMlIf itriRl Mlle» reserves.
High lettres! rsts ee uni Isveslminls. 
rsverebls mortality nporlMoo. 
tii iSselvti ssesrlly H poUsybildsts.

Several good agency opening, (or producer..

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
Are you In the bualneaa to stay? Choose 1 Com
pany good enough for you to stay WITH, and strong 
enough to stay with YOU, during your whole career;

In America, which began bu.l 
Is bigger, better and strong- 

before, and will be atlll bigger,

THE

IMPERIAL LIFE MSURMCE CORFAIY

TORONTO
Of CANADA The oldeat Company

Head Office ncaa seventy yeara ago, 
er now than ever L 
better and stronger seventy yeara hence;

which YOU must Int -ace, but 
which Introducea YOU wherever you go

Not the Company 
the Company 
The Company whose better selling policies 
tor you In the way of commlasloni;
The Company which 
targeat protection for bla money.

Union Mutual Life Insurance Co.
Ol Portlaad Maiae.

FRED. E. RICHARDS, Preaideat.
Accepted value el Cenedlae Securities held 

by Federal Government lor protection ol policy- 
holders. SI .206,57»

All policies leaned with Annual Dividende en 
payment el second year's annual premium.

tscepltonal opening 1er Agente, Province el 
Quebec end tnetern Ontario.

WALTER I. JOSEPH, Manager,
151 81. James Street, Montreal.

earn moat

lurnlahee the Inaured the

raoDUCiRo AoaiiTa, ADoaeae:FOB TtBM* TO

George T. Dexter
led Via HESBEirr

Hew York, N.Y.$4 Nesmu Street

THE CHIEF DIFFICULTYiStES
Field is tke searing ol GOOD HMWtTi Tki» éiftiçultyii oUBiMtW

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA10 o

HEAD Omet.
Were PellarteMen Ihae ear •*« CaaaAlea Cemeaar.
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A reasonable limit imposed upon
of Agents’ Remuneration. I «end j (,blaining new business, leaving the com-

1 "mlnubtedlv the most imiiortant and far-reaching I panics free as to the mode or basis o agemy 
provision was that in which attempt was made to remuneration might have proved benefi . 
regulate the eost of new business and in prescribing | (To be continued.)
iii definite terms the maximum remuneration which 
might be paid to agents. In so far as I know this 
i- the first instance on this continent at least of
tC'ïh^eortof'Th^buLLe's^wàs excessive and was I Among the iiisurance companies who are cmri-
bccoming more so had been recognized for some time parativc newcomers to the Canadian lu 1.^ ^
The mad race for volume of business, which had )1one with a higher reputati • ( 1>oun,ie,t
obtained for some years, had assisted m bringing rhange Assurance of U • * R ‘ ,i,e First was
ibis about but attempts made by voluntary arrange- long ago as. 1720. whei 1 k erations
!,,n„ on the part of the officers of the companies to Ki|lgi 1,le Royal Exchange has r
..,11 a halt always ended in failure, lhe personal cnjoycd a reputation synonvmou. w
enuation entered too largely into the question, lhe (litVns of the City of Lon,lon_ Great age l.asjim,
•11 ibiiion for volume was not confined exclusively to I j, no tendency to decrepitude. ,._.
am mrtieular class of companies. While it was an while wisc,y retaining an Œ IntS/new 
oflfence usually charged against the large companies ,,as not I wen at all backward '"''l 1 circum. 
III., smaller ones were also offenders. Combined methods rendered necessary ny fc. . ,
wTth This was the pernicious practice of rebating. Manccs and modern environ,,,ent 1 a
which Ind become so general, and which added not WOrld-wide business and writing . ■ : rv
only ,0 the cost of the business, but exercised a insurance, the Royal Exchange s known jnevery
demoralizing influence alike.on the policyholder and insurance field as among the lea • k
||„. -ii.cnt The limitation of the commissions allow- I business enterprise, 
able. Reinforced by the laws passed in other Males

rftiS Æ Srri » ** s,t stiT"s a a»r=rju„
limitation of the'commissions has operated most reached the substantial figure of $33 ,-4 . 
effectively in reducing the cost of the busine and 1()SSes show the exceed,,,/enl. 
without injury to the welfare of the age . "iiums of 3 I which has been made thus

sSs.-'aï? psïï Sitt
±5 uuvMWsst ssof ten to one, the average cost of the new business *««"*«. **“ SSÏdiS^ïîïïStX department, writing 
of the New York State companies for the years ,9 o budding " . ^ “ i many kinds) and
and 1911 will be found to be 72 lier centum of sickness. acc lent bal 1 ty fair also to

sa s
asses
purchasing power of the dollar was decreasing, and financial strerts-the circumstances are
when we might consequently have expected an m- and S . Sacrament At ^ Royal Exvhangc in „,e
crease rather than a decrease m cost. | • m .^1^^ position among the insurance

organisations transacting business in Canada.

Restriction

exchange assurance.ROYAL

Canadian Organisation.

Increasing Expenses in Canada.

In Canada where the investigation followed very, -riment „( the Royal Exchange
closely the lines of that in New York and the legisW lhe fire 1 • ;ncomc of practically
lion proposed was very similar, but owing to the fact last year enjoyed • 1 $2ooooo upon that
that public feeling did no, run so high and that some $4.^,.,,*, an advance about $2004 o 1^^ 
considerable time elapsed before the recommends- reported ^ «r cent, of
lions of the Royal Commission were considered by scale, absorbing $2, , ,95 • lo
ParLncnt i, wL found possible .0 have many of the. premium. An a.< on of
il». 1 «divisions of the proposed law modified or maintain the 40 l^r cent, n c n

SXT54. *. . . . . ; Of rlik,*; ”*.T*rE£«, L.oX* 1.!limitation of expenses coming under the latter head hi 5- available to meet fire
ing. Viewed in the light of present experience ic $2.3^ .3/5- ' increase of $240,000 ui*»n 1911.
wisdom of that action would appear doubtful mas- losses $44«9.y£ an mcrea <f ^ income.
much as a careful analysis shows that the exiietises and c | 71 f , kliva| Exchange exceed
of the business in Canada, measured on the fore- lhe total resources of the Knyui
going basis, are on an ascending rather than a de- $35.000,000.

Large Resources

.

i <
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ISSUES GUARANTEED CONTRACTS

POLICIES THAT PROTECT.
To guarantee the payment r! Assurances in 

Force, The Mutual lile assurance Co. ol Canada 
holds in reserve $16,161,755.55 an amount 

than sullicient 10 meet the severest require- 
Canadian Government.

more 
ment» ol the

POLICIES THAT PAY.
This Company is organized on the Mutual 

system. There is no private capital invested. 
To the policyholders exclusively the earnings 
belong. This is one ol the reasons why

The Mutual Life Assurance Co.
of Canada

has acquired so enviable a reputation as 
••A DIVIDEND PAYER."

WATERLOO, ONT.HEAD OFFICE

A TORONTO AGENCY
WITH

CentlnuoMi Renewsls tor the RIGHT MAR
SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON i SayeriaUaJcat el Agestiis 
Continental Elle hulldlog. TORONTO

GRESHAM
Lift Assurance Siciety, Limited

Founded 1848

Feeds : FIFTY MILIIOI DOLLARS.

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

BRITISH AND CAHADIAH 
UNDERWRITERS

of NORWICH, ENGLAND,
ISSUING POLICIES OF THE

Norwich Union Fire Insurance Society 
Limited, el NORWICH, ENGLAND.

.GENTS WANTED AT AU, POINTS IN THE DOMINION.

Head Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL
JOHN MacEWLN, Superintendent tor Quebec.

JOHN I* MUNN. M l> jj 

w e m Kiisnr

Good men, whether experienced in life , 
Insurance or not, ma> make direct con
tracts with this company.for a limited ter- | 
more if de$tred,And secure for themselves, 
in addition to first year's commission, a 
renewal interest incut mg an income for 
the future. Address the C ompany at its 
Home Office. No. Z77 Hrradwav. N Y. I

CURL 

WILLIAM H FUttTt* ii
EDWAID towwsfxt) I

Montbkal, Ji nk (\ i9'3THE CHRONICLE.Sri.*. No. 23

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Head Offices NATIONAL LIFE CHAMBERS, - - TORONTO
$3,500,000.00

$20,000,000.00
istxrasM rtetived «sc, Ike lit Jsssary. If II Is March Mth, everApylirslisai 1er asar 

•abacs» is lert,. March 24lh, Ills, slnnt

*kWb —” MUnSbWMWAH. Ms-saee.
- IMPERIAL DANK CHAM5ER$, St. James Street, MONTREAL.Branch Office,
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"DYING TO WIN."
INSURANCE ON THE MUTUALWHY LIFE

PLAN SHOULD NOT BE TAXED. The absurd talk about life insurance being a game 
"die to win," which used to bein which one must 

so flippantly indulged in, is growing less and less 
common and no longer beard among observant and 

The fact is becoming rccog-

( Pantin /’. Kimjsley.i
<uch enterprises (as life insurance companies) 

sliouhl not be taxed at all liecause they work most 
powerfully in the solution of the great problems 
which every state constantly faces, lo tax Ham 
is t„ levy a "tax. To tax them is to punish individuals 
for effectively doing the very thing the state is pre
paring to do when it levies a lax. lo tax then is 
worse than punishing thrift, it is burdening small 
savings which are impressed with an unequalled 
M,cial efficiency ; and social efficiency means a de

in the "dependent class. Life insurance an
num will live

really intelligent 
„isC,i that in true life insurance, there is less of the 
element of chance than in almost anything else in 
the world, and as to dying there is no chance what
ever save that of the particular time when the event 
may' occur Evervlmdy. insured or uninsured, must 
alike die, and prudent forethought with reference to 
that unalterable fact" is quite as sensible as to antici
pate next week's empty bread pan or next winter s 
empty coal bin. Frail wife and helpless children 
to 1* fed and sheltered whether the husband and 
father lives or dies. When he insures Ins life for 
their benefit, he is simply buying for them in ad
vance that rai nent, food and shelter which his pre- 
sent daily labor provides. He does not win anything 
bv "dying." excepting gratitude for bis thoughtful 
ciire anti the favor of heaven, though his family and 
children certainly do escape the fate of poverty 
which befalls the family of his neighbour who 
smartly refused to enter a game where he had "to 
die to win."

men.

I

arecrease
suers the question whether or not a 
long enough to provide for bis family. I hat i' 
of the grave problems of all -society, and, so far as 
money can represent a man's productive power, the 
calamity that otherwise happens when a man dies 
prematurely is vastly minimized. Life insurance 
cultivates the fundamental principles of self-respect 
and individual responsibility, which underlie every 
successful, self-governing community.

one

Prevents Social Defaults.
Life insurance prevents social defults through pre

mature death, which arc as disastrous to society, and 
frequently as dishonorable, as those which occur in 
banking and general business.

Life insurance takes money otherwise unrelated 
and possibly hostile—associates it, and then meets the 
demands for capital of a rapidly developing society. 
The great principle in modern industrial and civic 
development is that the earning power of unborn 
generations is constantly offered as ^ security for 
money 'wdiich must l>c siicnt now. I lie scattered, 
otherwise unrelated, and financially unimportant, 
members of a great life insurance company, by their 
co-operation and the capital which they arc obliged 
to assemble, buy these securities and thereby forward 
the great plan of modern civilization.

A Financial Educator.
I.ife insurance is a financial educator for millions 

of people, a banker that cannot lie ruined through 
panic, and who nevertheless allows every depositor 
to draw at any time, even in panic times, to the ex
tent of bis individual cash credit.

Life insurance transforms business into a con
structive sociology. It adopts a great statesman like 
plan and makes the individual an effective part of

INSURANCE FOR RICH AND POOR.

Many life insurance salesmen hesitate approaching 
a wealthy man or a capitalist on the subject of life- 
insurance, believing that they do not need it. I his 
is a false idea, as the records of any of the older 
companies will easily prove. Rich men need life 
insurance, and in larger amounts than those less 
fortunately blessed, if for no other reason than to 
protect tiieir investments when they «lie. If a 
wealthy man i' engaged in business the proceeds of 
his estate cannot be quickly realized and his family 
might lie placed in distressing circumstances for 
want of ready money after bis death. A life insur 
ance policy can be turned into cash at once, the sum 
insured is often paid within a week after the assured s 
death and any delay in payment is as a rule caused 
by the claimant's slowness in submitting the neces
sary proofs.

Most wealthy men arc engaged in business 
prises which would suffer seriously in event of llieir 
death, and insurance i< probably the only one way 
of meeting this loss; this is undoubtedly one of the 
best arguments for life insurance. Moreover, such 
men are up-to-date and a convincing example readily 
ap|ieals to them. We know of one specialist in this 
line who makes it a rule to talk the single premium 
policy with wonderful success among stock and grain 
brokers. If a lucky speculation has yielded a large 
profit a life policy is a safe investment for some of 
the proceeds. Tire insurance can be made a trust 
for the benefit of wife, daughter or other dependent 
and as the premiums arc all paid in one sum 
absolute provision is secured for the beneficiary.

in such jxilicies, by

enter

it.
Against the encroachments of the dc|K-iident class, 

it makes the individual definitely efficient. Vndcr 
our form of government, every individual has a cer
tain civic responsibility which most individuals shirk 
with distressing results. Under the plan of life in
surance, every individual has a definite responsibility 
which he may not shirk, or, if lie docs, he leaves some
thing with bis associates, through what lie has already 
done, which in a degree is a compensation for his 
default.

Some of the alxive reasons could in a measure, 
although not in the same way, lie assigned why other 
kinds of business should not be taxed. They are 
recited here mit because they in themselves justify 
the exemption of life insurance, but because they 
buttress the central, the great reason, viz.:

Life insurance practically eliminates the panic 
caused by premature death.

an

Moreover, the settlement 
instalments and by annuities payable to the bene
ficiary, appeal to such men as they know how easy 
it is for a widow or daughter to lose the capital 
through injudicious advise given by designing friends. 
—Aran*. _______________

The official rate of the Rank of England was un
changed yesterday and remains at 4’/i p.c. .
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The Employers’ LiabilityzA Assurance Corporation Limited Canadian 
Government 
Deposit 1 1 1

„ ,1 OF LONDON, ENGLAND n »

} 11

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

$821,200.00\ §
STANDS FIRST 

In II» IlkereMy el le Fel
ler Contrée». In tlnenele! 
Hr,ni», end In H» llker- 
liny el I» leee seulement»

1 i»' s.r1 Moat Liberal Policies Issued)
MONTREAL, TORONTO

lor Cennde. U8IFFIN H WOODLAND.
JOHN JENKINS, Fire Superinlend.nl.

Offices :
tinned"»
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THE CANADA ACCIDENT ASSURANCE COMPANY
Commercial Union Building, MONTREALHEAD OFFICE:
CAPITAL $500,000.00

Plate-Class, Guarantee and Liability 
Insurance.Personal Accident, Sickness,

Boerd of Director»:
J. S. N. DOlltiAll JAMES MctiRIGOH I. H. HUDSON

T. H. HUDSON, Miai|tr.
h. II. ! WIMi Hon. N. CURRYHon. S. C. WOOD

MONTREAL
Merchant» Bank Building

WINNIPEGVANCOUVERTORONTO :
Tiedera Bank Building FOUNDED l«7l

TM OCEAN ACCIDENT A GUARANTEE CORPORATION, LiaHai
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee
UNRIVALLED a EC U S IT Y

assets exceed •
CLAIMS PAID, over

end Plate Glass Insurance
LIBERAL POLICIES

$11,260,000
$46.000.000

TORONTO, OntarioCanadian Head Olflce
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
JAMES STREET, MONTREAL. CANADA111 ST.

LiabiUty&and A^mobHe^n.ura^.

RATES CONSISTENT WITH SAFETY.

All Policies guaranteed by The Liverpool and London and Glebe Insurance Ce., Limited.

OVER FIFTY-SIX MILLION DOLLARS.
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INSURANCE NOTES & NEWSREVIEWS. 1

against U» o, Profits .F. (Ço~- J ^ ÆÜ Tui.
skuvknt.a,. Loss). By Alex. B. Wnght. Lon- Notes.
don, C. & E. Layton, is. 6tl. net. * * *

This recent publication incorporates a paper reail Victim of street car 
I,.. \|r Wright before the Insurance Institute of card)—“I guess you're 
l'ivcriKXil. Mr. Wright deals with the main pnn- y,m?"
.j„|es of Consequential Loss insurance, the public
ation being intended to give the reader a genera 
knowledge of the subject. Mr. Wright writes clearly 
tml with an obviously intimate knowledge of bis 
subject and the book is one which will, no doubt, be 
of distinct service as a text book.

not

accident (glancing at caller’s 
ambulance chaser, arentan

Lawyer tiS’S^e1; SmentSer'"
old man.

Nearly all the representative life insurance com
panies made reductions in their expense ratios on the 
business of 1912—some of them very marked rcduc 
lions.—Argus.

The Larger Aspects op Socialism. By William 
English Walling. The Macmillan Company of 
Canada, Toronto. Price, $1.50.

own

Soliciting life insurance, already much easier than 
it once was, although by no means a mere pastime, 
promises to become even less difficult during t ic 
coming years.—Ibid. * #

The third annual conventon 
Xssociation of Casualty and Surety Underwriters 
will be held July « to to at the Chateau Frontenac, 
t lueliec. The programme will be announced at an 
early date.

for his learned bookMr. Walling is already kn , . . ,
“Socialism as it is.” In the present volume he deals 
exclusively with the larger aspects of bocalism, its 
intellectual and spiritual side and quotes copiously 
from pragmatic and Socialist writers on every l’oint 
discussed.

of the International

It is reported that team insurance has of late

sæ&zfJz'f&ss ers
the liability companies. This is said to be especially 
true of slow moving wagons which permit children
.111 roller skates to "hitch behind."

» * * *

FIRE COMMISSIONER’S JURISDICTION.

of theThe question of the extent of the powers 
Montreal Eire Commissioner lias come up m me 
case of Mr. Robillard dc Mezuel, on whose behalf 
application was made for the issue of a writ ot 
Habeas Corpus in the Montreal Courts on Wed
nesday. It will be in recollection that the arrest o 
Mr. de Mezuel was ordered by the 1’irc Commis
sioner, a short time ago, because at the investiga
tion into a fire which took place at his residence 293 
Sherbrooke Street west on April 4. he declined to 

questions put to him as to how lie became 
,.messed of a collection of valuable pictures, for the 
damage of which a large claim was made.

Before Mr. lusticc Beaudin, it was argued by Mr 
I.. A. David, counsel for Mr. de Mezuel, that, though 
in virtue of certain provisions of the Revised Sta
tutes the Fire Commissioner had the necessary juris
diction to enquire into the circumstances of a lire 
which had destroyed a building or other immovable 
projierty, he had not the power to make queries of 
a witness as to the manner in which lie had come 
into the ownership of certain moveable property, 
which had been consumed by the flames.

The Commissioner, according to Mr. David, hat 
the right to enquire into the circumstances which led 
up to the fire resulting in the destruction of immove
ables but not of moveables. 1 lie Commissioner, he 
proceeded, had the right to enquire into the causes 
of a fire which destroyed immoveables, but he could 
not force a witness to answer a question calling upon 

by what title he possessed any of the
destroyed property. , _

On the other hand, Mr. J. N. Decane, K.C., acting 
General, submitted that the Fire

While there is still unquestionably a large pro
portion of waste business, due to the lack of per
sistency in premium payments by many persons, yet 
the idea seems to lie steadily gaining ground that 
when the first premium has been paid every effort 
should be made to continue the policy in force.—
The Spectator, N.Y.* * * *

The New York Insurance Department has 
iileted its examination of the Plate Glass 1 nder 
writers’ Association and the Plate (.lass Service and 
Information Bureau. The examiners found much 
to criticise as regards the making of rates and the 
discriminations which develop under the pn sent sys
tems. As regards the individual rates of the local 
association, the examiners say they "arc a travesty 
upon the principles of insurance.

The situation in*Missouri inspires the Argus to the 
following pathetic symphony :—“I must lie shown, 
Missouri said, when hard of heart and thick of head 
"Your barons hold can’t tread on me; I’ll bang them 
to a upas tree.” ‘Tin being shown," Missouri crie-, 
in anguished tones that reach the skies. "Come back, 
come back, O barons, dear; we’re in a heap of trouble 
here” But barons had and barons bold decline Mis
souri’s proffered fold; reject Missouri’s tainted bait, 

bide their time and wait.

answer com-
1

content tohim to state
According to calculations made by the N. \ .X/>cr-

p,.licies in force oftator, the jierccntagc to 
terminations by surrender and lapse "f 27 insurance 
companies was last year 5.17 compared with 5.05 in 
mu. The advance is accounted for by the increase 
in the volume of new business written. In irjoo, the 
rate was 8.93.

mean
for the Attorney 
Commissioner was vested with the same powers as 
an investigating magistrate. Hence, lie had the 
jurisdiction to make enquiry into all the circumstances 
which led up to the outbreak of any given lire. Mr. 
Justice Beaudin took the point en délibtrt.
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND ^^0***^ Also

ALL KINDS ol 
EMPLOYERS’ AND PUBLIC 

LIABILITY
(INCLUmG AUTOMOBILE.)

plate class a*d fidelity guarantees.
Head omtl III ClBSda, Cenf.der.tlon LH. Building, TORONTO.

F. H. RUSSELL. Manager.

M

The General Accident
Assurance Company

of CANADA

The Imperial Guarantee
AND ACCIDENT INSUBANCE CO., OF CANADA

Heed Office : 46 Kiel Street W , 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSUBANCE 

GUABANTEE BONDS
PLAIE GLASS AN» AU10M0BHE ISSUHASCE 

FRANK W. COX,

TORONTO, Ont.Head Office,

Personal Accident
Health, Liability sad ledustrlal 

laiuriita
C. WILL ANS,

Crenel Were*' J. J. DURANCE,
Manager for Canada

General Agent, lo, PROVINCE o( QUEBEC
HOLLAND, LYMAN * BUBNETT, montre,AtThe LIFE AGENTS MANUAL, $3.00

MONTREALTHE CHRONICLE

THE DOMINION OF CANADA
ACCIDENT INSURANCE COMPANY

GUARANTEE BONDS
GUARANTEE AND

SICKNESS INSURANCEACCIDENT INSURANCE
BURGLARY INSURANCEPLATE GLASS INSURANCE

AND STRONGEST ACCIDENT INSURANCE COMPANYTHE OLDEST
orric t

WINNIPEG VANCOUVER 
J. L. TUAOUaND, .SrcrPefy 1 free,,.,

CALGARYTORONTO
C. A. WITHERS, Gtmtral M***i*'

E ROBERTS. Meneger. Mefitfeel Brenoh

MONTREAL 
J E ROBERTS.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Seretel enrechre ewe* left Per I hie eteeli la the N re rince el Quekee. MPY ••
C. L. SWEENEY. Provincial Manager,

Montreal, Quebec

M
—

-

■p
M

H
pg

 ■ m
m

t

w
m

m
tm

—



No. 23. 807THE CHRONICLE.Montreal, June 6, 1913

The Pas, Man.—Bush fire has destroyed Mc
Millan, Bros, camp at Mile 90 on Hudson Bay rail
way right of way. Loss, $20,000. _

Burdette, Alta.—Hunt's hardware store, McCor
mick Implement Company's agency and C. C. Field
ing's store burned, lune 2. Loss, $30,000.

Winnipeg,—Dwelling house occupied by Carl 
Heiner, 258 Dorothy Street damaged, June 2. Or
igin, unknown. Loss, $600; insured in London & 
Lancashire Fire.

Victoria. B.C.—Fire did $500 damage to premises 
and stock of Victoria Paint & Paper Company, 852 
Yates Street, Mav 17. Insurance, $2,000. Fire at 
,,35 Roos Street, in G. R. Richardson’s residence 
caused a loss of $500; fully covered by insurance in 
Canadian National.

Amherst, N.S.—Unoccupied building on Electric 
Street, formerly occupied by Maritime Coal, Railway 
& Power Co., destroyed, June 2. Holmes boarding 
house and Victor bakery damaged. Apartment build
ing owned by C. C. Black destroyed. Total loss, 
$30,000.

That suicides and violent deaths are playing a more 
important part in life insurance mortality results than 
was expected when the present mortality tables were 
constructed is a fact that, it is said, is being forced 
upon life insurance men in the States with great 
emphasis during the past year or two.

Xccording to the Pittsburg Insurance World, there 
is tangible evidence that the accident companies arc 
,,n the road towards adopting a standard form of per
sonal accident policy. A standing committee of the 
personal accident division of the International Asso
ciation of Casualty & Surety Underwriters has been 
working on the subject for a long time and it has 
now submitted to the companies a list of recom
mendations for the elimination and retention of 
various features. There are, however, said to be 
many difficulties in the way of securing the co-opera
tion "of all companies in the proposed changes.

* * * »
A wild Kansas editor has just been set right by 

President Kingsley, of the New York Life. The 
editor in question proclaimed that "the great life in
surance companies have prodigious and constantly 
growing assets and surpluses running into hundreds 
of millions of dollars, none of which will ever he 
distributed among their policyholders, to whom this 
money belongs," To which President Kingsley re
plies "warmly, "I am obliged to deny with emphasis 
your assertion that this money will never be dis
tributed among the policyholders. It will never go 
anywhere else. If you will take the trouble to look 
at "the annual statement, you will see that our theoret
ical liabilities amount to $2.000,000,000, that is, we 
have that amount of insurance outstanding. In 
other words, we must pay that sum of money some 
time. Do you know of any way we can pay it ex
cept by having it in hand ready to pay !"

PRINCIPAL FIRES IN CANADA, INVOLVING 
LOSS OF *5,000 AND OVER, MAY, 1013.

Mu y Ia>hh.Kink.Flack.1913
. . Incinerator.................. I 7.000

126.000 
20,000

200.00V 
126.000 
260.000 
250.000 

10.000 
7.000 
6.500 
8,000

1 Cobalt. Out- . •
1 Medicine Hat. Alta. Kxprvss Car. .

. . Houses and Stores.2 Lyeter. Que. . .
3 Dawmtn. Y. T. . . . Power House.
4 Knglehart. Ont. . Business section. . 

Business district. .4 North Sydney, N.8
5 Moose Jaw. Husk - Prairie lires. . . .
5 Richmond Hill, Ont. Barns...............................
5 Winnipeg................ Cottage»....................................
5 Belleville. Ont. . . • Tallow plant. . . .
6 London. Ont.Stable. ... . .
6 Moncton. N.B. . . . Skating rink, church.

7 Toronto.........Freight cars. . .
7 Moncton, N.B. . . . Oil warehouse. .
9 Canoe Pass. D.C. . . | Steamer........................
9 Chatham. Ont. . . .

10 Kingston. Ont. .
12 St. Catherines, Ont.

•70,000
10,000

H.oOO
24.000
75.000

5,000
Newspaper oflleo. . 
Crain elevator. . 
Ice-house and dwell

CANADIAN FIRE RECORD
(Specially compiled by The Chronicle)

Oak Bluff, Man.—G. P. Wastle's separator burn
ed. May 29.

Rossland, B.C.—Several buildings at War Eagle 
Mine destroyed, June 2. Loss, $50,000.

Craven, Sask.—Prairie fire did considerable dam
age, May 29. Origin, spark from engine.

Brantford, Ont.—Scarfe Varnish factory dam
aged, May 20. Loss, $7,000. Origin,, sparks.

Saskatoon, Sask.—Rooming house on 19th street 
damaged, May 27. Loss, $2.000. Origin, lightning.

St. John, N.B.—Home of Ed. Baxter, in Old 
(Juaco road, destroyed. May 28. Loss, total. Cause 
unknown.

D. J. Purdy's barns, 325 Main Street, destroyed, 
June i. Loss’. $1,000. Origin, incendiary.

Halifax, N.S.—Nova Scotia Car Company's 
plant damaged, June l. Loss, $10,000. Orgin, ex
plosion.

Grand Coulee, Sask.—W. J. Vancise’s barn de
stroyed, May 27. Loss covered by insurance. Or
igin, lightning.

North Sydney, N.S.—Baptist Church damaged, 
May 20. Loss, $9,000; insurance, $4,000. Origin, 
supposed incendiary.

30.000
18.000

I tigs.............................
Store...............................
Sash nnd door fac

tory and dwell
Inga.............................

Coal chutes..................
Residence.....................
Sawmill.........................
Barn and stable. . .
Church...........................
Drug store...................
Tenement house . •
Residence, etc. . .
Foundry........................
Hotel, etc....................
Barn................................
Stables, etc..................
Stores and tene

ments.........................
Church...........................

[ Residences...................
Varnish Factory.
Residence.....................
Lumber mill. 
Dwellings 
Shoe Factory. . 
i.iv 1 v stable. . • 
Hotel and store 
Livery stable 

bake shop.
Arena

12 Orillia. Ont. . . . 
12 Winnipeg...................

25.000
20,000
12.000
17.000
5.000

40,000
lo.ooo
5,000

40.000
20,000

30,000

Belleville. Ont. . .
draft on. Out.................
Centre Bllssvllle, N.B 
Sanford. Man. . . 
Stratford. Ont. . .
Quebec City...................
St John, N B . . . 
Ancienne Lurette, Que. 
Plcsslsvlllc, Que. . . 
Inverness, C.B. . . .
Milton. Ont...................
Brantford, Ont. . . . 
Montreal.......................... 12.000 

9,000 
9,1100 
7,0.111 
6,000 

1 u.ooo 
6.000

17.000
5.01)0

135.000

North Sydney, N.8. . 
Chamcook, ont. . . . 
Brantford. Ont. . . . 
Scarboro, Ont. . . . 
Armstrong. R.C. . . .
Winnipeg...................
Quebec (Tty...................
Brantford, Ont. . . . 
Edmonton, Alta. . . 
Selkirk, Man................. and

6,000
36.000

Calgary. Alta. . .

•Insurance loss, $39,185.
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n
GUARDIAN ASSURANCE COMPANY

LIMITED.

ESTABLISHED 1821.

held in London onTHE ANNUAL GENERAL MEETING of this Company was 
May 9th, I9l3, when the Directors' Report was presented.

FIRE DEPARTMENT
THE PREMIUMS, after deducting Reinsurances, amounted to $3,128,450, showing 

an increase of $157,880 in comparison with those of the previous year.
deduction, amounted to $1,722,885 or 55.07THE LOSSES, after making the same 

per cent, of the premiums.
EXPENSES OF MANAGEMENT including Fire Brigade Charges and Commission)THE

amounted to $1,127,450 or 36.04 per cent, of the premiums.

FIRE ACCOUNT
I’lulms undt r Policies paid and outstand-Amount of Fir*» Insurance Fund 

at the beginning of the year, 
vis.:—Reserve for unexplred
Risks......................................

General Reserve Fund. .

$1,722,885 
406. Km 
699,940 

21,350

Ing
j Commission..............................................................

Kxpenst h of Management..................................
Contributions to Fire Brigades......................
Agents Bad Debts.................................................
Depreciation in securities written off.. 
Transfer to I'rofit ami Loss Account.. 
Amount of Fire Insurance Fund at the end 

of the year, vis.
Reserve for unexplred Risks 

being 44.49 per cent, of Fire 
Premium Income for the year. 1,391,750 

2,750,000

. 11.321.5(H) 
. . 2,700.000 350$4.01'1.500 

3.12N.450 14,730
Premiums.........................
Interest and Dividends 
lavss income tax. . . .

297,735$164,565
9.610

154.955

General Reserve Fund
4.141.750

$7,304,905$7,304,905

I

FUNDS OF THE COMPANY AS AT 31st DECEMBER, 1912
. . $5,000,000

. .. 21,787.615
. . . 4,141.750

887.290 
. .. 91.415

10,995 
225.000 

. .. 720.865

Capital paid up...............................................................
Life Assurance Fund...................................................
Fin* Insurance Fund...................................................
Accident, Burglary and Gen« ral Assurance Fund 
Redemption Assurances Fund
Officials' Fidelity Guarantee Fund..........................
Investment Reserve Fund...........................................
Profit and Loss Balance.............................................

$32,864,930

Head Office for Canada - Guardian Building, Montreal
H. M. LAMBERT, Manager.B. E. HARDS, Assist. Manager.
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of K. X O. Navi-Mr. lames Carruthers, president 
cation, states that while since the opening of naviga
tion steamers have been moving wheat out of the 
country as fast a- they can, reports shows that there 

still over 40 million bushels of la-t year s crop 
in the Western country to be moved out.

FINANCIAL GOSSIP
New Rank Branch -.—British, at Esquintait, R.C..

management of Mr. R. C. 1 remen. are

ri,is is a mechanical age, an inventive age, a spend- j 
jm« age, an age in which all the capital that can be 
-implied, all the surplus savings, all the liquid rc- 
...urce- of rich countries are greedily absorbed and 
-«allowed.—London Economist.

• » * *

The Hudson Bay Company has announced a divi
dend of 30 p.c. plus a bonus of to per cent., making 

1 total of 50 lier cent, for the past twelve months, 
i if the dividend for the last year 20 per cent, was 
derived from trading profits and 30 per cent, from 
land sales.

under temporary

There is no mystery about the strain iqxm credit, 
the condition of the investment market and the high 
rates necessary to “raise money." Money cannot lie 
raised from tile dead or evoked from the air. I he 
absorption of capital for uses that are not produc
tive of new capital and do not contribute to the pro
duction of commodities, has much to do with the 
"high cost of living." and that in turn enhance- the 
demand for a higher return upon investment. This 
is said to lie a transition period. There seems to be 
a partial eclipse in the financial heavens, and relief 
i< t„ he looked for as the world works out of the 

” , . . obscurity through increased saving and accumulation
Canadian Converters 111 its seventh annual report ^ Cai>ital and les- waste and destruction. X. V 

makes an excellent showing, manufacturing profits 
of the subsidiary companies registering an increase 
of $40,805, or 45.5 per cent., and net profits, after 
bond interest and depreciation allowance, an in
crease of $37,174. or 73.5 fier cent.

* * * *
At the annual meeting of Montreal Light, Heat &

Power on Wednesday, it was announced that a new 
of $1,800,000 stock will be made at par in the 

Of this amount $1,700,000 will he allotted 
to existing shareholders in the proportion of 
-hare in ten and $100,000 to employees.

* * * *
Shareholders of the National Drug and Chemical 

Companv have now formally authorised the issue of 
$2,000.000 additional stock. The issue will take the 
form of 200,000 six per cent, first preference shares 
of a par value of £1 each equal to $973,333 and 10,000 

per cent, preference shares of a par value of 
$100 each. The first preference shares will be 
offered in London this month at 105.

Journal of Commerce.

Mr Walter J. Marquand. who has been manager 
for the Sun Life in Nova Scotia, was recently 
appointed manager for the company for Western 
Pennsylvania, with headquarters at Pittsburg.

issue 
autumn.

The position taken by the fire insurance companies 
in Missouri is said to be having a material effect on 
other states which have been contemplating drastic 
insurance legislation. The state rating hill ui- 
troduced in Florida, which was thought for a time 
to he certain of passage, has been defeated, the Mis
souri action being the controlling influence. In sev
eral of the southern states obnoxious hills have been 
introduced and the leading papers are opposing them 
on the ground that insurance legislation has been 
carried too far and the more important states do not 

he placed in the unpleasant position in which 
Missouri now finds itself.

one

-even

want to

The first annual reixirt of the Tuckett Tobacco 
Company, Ltd., re-organised last year, shows net 
profits of $303,384 for the twelve months ended 
March 31-1 last,' and a carry forward to credit of 
profit and loss a sum of $141,842, or equal to approx
imately 5>j per cent, on the $2,500.000 of common 
>t,,ck. Combined profits of the three companies 
comprising the pre-ent organisation were in 1911. 
$307.552 and n 1912, $293.024.

WANTED.
Experienced ACCOUNTANT and Insurance 

Clerk, desires change. Address,
X. Y Z.

P.O, Box 1502,
Montreal

The London Statist's monthly compilation of
total fur the month of May

new-
capital issues shows a 
of f3H.454.1xx>. against £28,950,000 in May one year 
ago and f24.44-vxx) two years ago. For the first 
live months of the current calendar year the applica
tions have amounted to f 147.390.000, comparing with 
£104,218.000 one year ago and £109.740,000 in I9"- 

* * * *
The destinations of the issues in May included 

£7.281,000 for the United Kingdom, £78,000 for 
India. ’ £2,973.000 for the Colonies and £28,120,000 
for foreign countries. The total, it is said, will un
doubtedly he much le-s fur June a- underwriters have 
agreed to discourage further issues until the present 
.surplus supply is absorbed.

FIRE INSURANCE CLERK.
British Fire Insurance Company requires the 

services of a COMPETENT CLERK with 
years" experience. Good prospects to the right

first instance stating age and salary

some
man.

Apply in
expected,

ALPHA,
Box 1502,

Montreal
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MONEY RATES.
Traffic Returns.

— To-day Last Week A Year Ago

y-r-aftK!::: $1 ‘4«L"‘:: A A
c-v,r ""s,... 'in, 1,»™

#2*,936,(HI0 |37,36l.uy0 ««1,4*6.1100 T4.1M.W»

133,0(10 
108,000 
112,000 
103,000

6 7.Year to daw.
A nr. 30.........

Week ending
6 •.
n-1012.1011.

1,957,000 2.439,(100 2,672,000

2,551,000 2,663,000
3,625,000 3,7**,000

<i a a n o Taunt Railway
Mar 31 Üe.?:...|l4,H|1m «14,*9*.662 «17,176.64* «2 277,0*6 

Weekending 1911. 1912. 191S-
04*.671 909,651 1,060,639 160,9**
*77,191 952,0*3 1,104,297 52.214
*74.443 92*,7*3 1,069.06» «0.2*2

1,341.*47 1,612,*57 1,6*0,003 167,146

21-217.May V..
3 ;;«h16............... 1,9*9,000

2,041,1*10
%Rank of England rate

j “ 21
31............... 3,124.000

dominion osculation and specie.Increase1913

KSSfc !!S«

llrcemler.il, 1912 115,836,4*8 June 30...'............. ' 'J
Nov. 30 ................ 11*.95*,620 May 31.................. ll.i,in,*i«

Specie held b. Receiver-Oener*! an I lii. aemeUnl»
Oct. 31, 1912........... $103,064,00*
Sent. 30................... 10!,041,*o0
Annuel 31............... 103,'14,276r .................... 100,4110,6-*

one 30................... 9*.141,636
Mar 31..................... 9*.*3l,169

1
May 7 .

14..

Casaou* Noaniaa* Railway.
1913. Increaer

«731,000
Increare

*1,200
91.260
61,200

169,700

1912.
.. $4.241 700 «5,612,300 #6,343.300 

1913.
472.400 
4*0,200
507.400 
76* ,400

1911.Year Pi date.
A I'!- 30..............

Week ending
Mev 7 ..............
- 14...............

1 April SO. IHS... «100.706.287
March 31............. 28,607,1 U
Fehruarv 2*.......... ‘2.004
January 31............ S
December 31,1912 0«.076,547 
Nov. 30 ...............  106,09',599

1912.
373,200 391,200
330,500 3*9,000
303,700 453,200
437, .00 588,700

Twin City lUrm l a«*eir Comi'ANY.
1913.

1911

I’ll 21-
31

Increare
$195.532
Incrpase

6,618
9,441

14,491

1912.
Aid 30.«2,107,967 «2,511,635 $2,707,lo7 
Week ending. 1911. 1912. 1913
May 7 .................... 144.931 153,671

•«14 .................. 140,663 161,137
143,443 149,54*3

Havana Ei.bvthiv Railway Co. 
1912.

...............  61,192
............. 61.082

............... 19 194

............... 47,012
............... 48.096

I
r/ln 'W 
:/ the V

7'|'\

160,189
160,678
163,994“ 21..............

» 1 Increase 
3 578 
3.589 
4,680 

21052 
6,575

191.3. 
54,770 
54.671 
54.174 
68 064

W«*ek «*1111111* 
May 4...............
"11...............
•• 18...............
" 26...............

June l .........

•VMo
64,671

Dvivtii M’reaioa I raviion Co.
1912.

20/45 
21,703

Hbthoit Vmtau Railway. 
1911.

1 * I 420 203.667

lncf«*»M*
2.383
1,431

lnvrra*e
37,986

1913.
23,028
23,134

1911.
Mav 7.. 
••14 . £8$ „

Keeps the blood cool, sends the 
busy man to the office with an 
active brain and the mental ana 
physical power to grasp every 

problem. Al|4
b”«°. 25c. and 60c. Dn>u>.<>

191*.
241,652

1912.Wrek einlmg 
Mav 7 ...........

CANADIAN SANK CLP AWINOS.ar ixixti sa rï» saws ■

ks§ winsi
Kire day* only this s«*ek.

I

T...onto

CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

, HANDSOMELY BOUND IN CLOTH, $4 PER COPY I
Cl'LSTICSS CS CUSTOM A SI) ISAM ASD LAW. Published_underjhe Auspices el IJ>e

Bunkers' Association (Compiled by Ichn T. P. Knl%hl)-------------------------
The hundred, nl question, end answer, on Canadian Banking Practice deal with n**r*y 
possible point of pr.ct.cal ,merest likely to present itself during the daily routine of a ban II he 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of ere l . circu j
warehouse receipts, partnership accounts, hankers lien on goods, forgery, a teration an 
nrtfotiaklr instruments, kills o( exchange, oromissorv notes, princip e an aure Y* C. C ,i i .1 
Mr. J. T. P Knight, the compile, ol " C.n.Ji.n Banking Practice ha. class,bed and mdexed h. 
Questions on Points of Practical Interest The value ol auch a work must he apparent, and a copy ol the 
ho,.k ,h,.uld he m the posse,,ion of every bank official and hu.mees man in the country who desire, 
to he informed upon pointa likely to anee m the courae of dealing, between banka and their cuatomera.

Canudijn

I
For Sale at The Chronicle Office, 160 St. James Street, Montreal.I

: :

■
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List of Leading Stocks and Bonds !

COEEEC1ED TOIIUISOAY.IUNI 6tkt *•**

\
*VS£F
to paid up

prtooE. 1________  ___________I---------------

Par Who* Divides# 
payable.Gleet»! nil*

Of OBO
read

BANK STOCKS. I
Per Ceo». Per eeot April. Oelober.

Mereb, June. Sept., l)ee. 
Jen., April. July, Get.

Mereb, June. Sept., bee 
Mereb, June.Sept., bee. 
Mereb, June. Sept, bee. 
Peb., Mey. Auguet. Nor.

A eked Bid. 60 0# 
*313 

119.70
11666
86.69
34.48

100.00

SJSMtO 
li.600.000 
«.243,801
8.600.000 
3.000,eoo 

460.000 
6,776.16»
6,410,766 
1,886.000 1*6 
4.700.00# 

16,000.000 
1.660.666

300.000
10,604,936 
4,413.040 

676,000 
1.960,000 

12,660.066 108. 
3,144.796 186.

300,000
0,000,000
3,800.000 66.00

40,000 4.70
e.s.uue 3o 64

16.1 ! 1 'jfg-gj

6.315.600 6,943,801

tsss ISKK 
i:SîS:SS;
î'iSSS îw'wî

, àss .jsssj
8.660.600 3,066^66
1862 460 1.746.904

rê;S S:S;ÏÏ5
ÜtX 1SSS 

11.660.000 
8,444.796 
1.104.915 
6,000.060

6*33SSS&S MkSSSi^Si ::::: : : : :

Dominion.. ...........................................*

Hemtlton ...

la per le)..
Merchant# Bank of Uenede
Metropolitan Hauk ............
Moleone,.............
Montreal
Nationale.. ...............

Northern Crewn Bank ............
Ne* a Hootta............

gaa-BüWfittfü-i.r.

6ô806*
1V2100

11100 6*60il'.. 165 100
:100

100
94.96 Mareb, June. Sept., bee

eo Jan., April, July, bel.
117.60 Jan., April, Jnly, bet
100.00 Mareli, June, Sept., bee.
70.00 Fob., May, August, Nor.

6 39100189
100

I»1964
227j

100
6 27886 100
6 07 TItt138 184 10.93 January, July.

181.92 Jan., April, July. Oel. 
118.77 Mareb. June, Sept., bee. 
67.50 Jan. April, Jnly, Get. 
47.00 Mnreb, June, Sept., beo.

«fcâsftî
Peb . May, Augiwt. Net.
Mareb. June. Sept . bee. 

Mareb, June. Sept, bee.

6
14

6

100
6»ëéi ....[ «0

iii" 1...I 100
1I6| 216j 100 0 04

60 I ........ 100 ....
....I 100

100 i 0 71ne I

100
100

.76 I s‘«as
1;»
MSS

oil ,000

1B.IW1.W0 I1.0W.0» ..........
104.M0,"00 104.W0.000

«0.000 «wow ••••

nUSS «ÎSWS "•
sss
iigs SSS ::
ÏZZ Î:K1:K ::
iSS K5«::
8> 15.000 ....................

... SBS «SS........
1 tes jgg ~ 

ISsa tas
0 6 0## 06" 6 000 , »00
; i.ow.0.40 1.WJJJ
4 «SS 3o.««:«o...........

|6#0.##0 
1.400 00#

MSSl,364.6#0|

9JNM,#00 ......... .

i59 »:SSS....
I MO NO 1AM.OOO .........

4 M 400 41.1*0.400 ...........
M 000.006 00 000 000

\*“C
Mmôôô "0.151.00#
i*:«i*5" ........

1.000 MO « 000.000 .........

’ÏSS *ÎSS ::::: 
ï-JSffl «SS :::::
V0W.0W I.OMWO .........
3.VW.B0P 1.6W.WW ........
3/wi.ner» 3 JW non ....
1.186.61» 9.1BS.flr» .
1 .nm.ônn 1 ,«76.61» ..

• ,999.500
3,138.60#

B'’*#1 ..............
Stenlard...........
Hbrllng...............

Ht,Ion Bonk of Oonod» ...........
Vaueoater......................
Wejrburn Security ..

Ml*CBI.L*H»«»U# SrOOBB.
*TractloB............................

erkera Aeen, pref--------
Jo Com .
PaelHe.......................

Car Corn....................
I*fd .......................

tient Oom....................
Ile, PM......................

«an. Cou. Eubber Coin.. ...

Onnailian <)«mr#rler#.
Canadian General L 
Canadian Cotton#.

do do. Pfd 
Canmla Locomotive,.do. do. Pfd.
Crown lleeerre ... .
• tetrnlt bulled Hr .... 
Dominion 
Dominion

27.16
VALOV

1
ft.OOO.M»

652.496
316.600

6140

6IlHI
, .'Jen., A mil. Jnly. bel.
: S"îî:A,,*-s"T-

... May, Nor.
.... Jan., April,
.... ! April, Nov.

.. |Jnn., .April, July, Gel,

8• 144 148 100
1 891 89 100

.................  100

XK 2171 217 100

Nell I «le 
Brazilian
H. U. I*

«

l
7j

July, Got.
4 GOOenadian

Caiia-llBii 5 4710073
100do

. Get ... iii g
.1... iipVii,v.iM.-

... Jan., Anri I, .Inly bet. 
P"bo, May. Aug., No?

. Jan., April, di.iy, net.

. !...: April.

7 77 
4 70

7
4

4

Kt* iw 1
7 23961 96 in#

MO
Kleetrle..... 351 34| 10# I

73 74 |uO 6 00
. 53 100 1

...........  93 100 T 62
1,1 VT ,M iii

70 691 lv<l * 67
100

^Un.Ap.VjaïrVoi,'..........

...IMarch, June, Sept., bee.

January. Auguet................

......... Jan., April, Jaly,

.......... Jan . Anrll luly,
i .... [April,October 
........... Ulan . April. .Ini

........ Jan . April, July, Get.
.......... Jan., April. July bet.

............ Jan , Apl., July, Get.
| »an., April. July, Get. 
Jen .April, July. Gel.

«Canner*. .........................
Goal Preferred.......... . 7

791 791 100

9*1 98
441 44|

7 52beinlnloii Testile Co Com ...
PM...

k Steel Pfd. . 
teel

106
116

J" 7 11 y, Get.Hum. Iron A 
Dominion S. 106 9 41

10#

!”
!» j 6 74

"’° iii

l.w«w ........
1.460 «00
7.461 7#3 ••••
8.666,60# ••••
6,301 .*#6 ...........
8 000.#0* ••••

'5Tract inn...........Du I tub Superior
Hainan Tramway Co .........
Haraiia Kleetrle HyCom ........................

Preferred ................

::::: \*>
6 1
«-In 8»* ::::

.... Peb.. May, Auguet, No* 
, ••iruery. Auguet 

Mar., June, Sept , Dec.
. Jan., Apl . July. Ont.

Jan , April, Jiily, Get.

Dlnol* True. PM.............

Kivnliiletlqiil* Power.
I.eurenlltle Com.......................... .................
Lake »f the Wood* Mill. Co Cora 

do do Pfd
Maekay CompanleeCom ...........

PM ............
■an Light A Power Co ..............
do 1I0 Pfd.

Paul A S.S.M.Com...................
do Pfd.

Montreal Cotton#............ .....

Montreal Light, Ht. A Pwr. Co .... 2131 213)
Montreal Telegraph....................................... 141 ....

Northern Ohio Traction Co................XD .................
N Hcotln Steel A Coal Co. Com...............  77 76

do Pfd.................. 1 ......................
118 115

5

iii '»•
LI# 125

!.*!.* 78
70 «6
6*1 66)

123 1211

*» m*

6 15 8

5
4

7

F.6 41
n 71 !•?£».. April. July,

, [Jan.. April. July, Get. 
... May, November 
.. April.

April. October 
Mareb, June. Kept. bee. 

Feb., Mar. Auguet, No*. 
Jen . April, July, Get. 

March. June,Kept bee. 
......... Jan., Apl., July, Oct.

! Jen., A prll, .iiilv •
......... Jen., Apl . July, Oct.

v are I, .lane, Sept., b
Feb. May, Aiigimt, No# 
Keb. May, Auguet, No*.

Marehi. June, Sept . I me. 
........... Jan., April, July, Oel.

n-'i.
do • -t

Octoberiii ’Minn St.
6*78 4

4 I
5 67

6
7 77

*
677Ogilvie Flour Mill* Com . .

nan * Ltd. Com ................
Jo Pref ......................................... ...................

Quebec Ky. L. A Ie. ........ ............... 14 131
Klchetten A Out. Nav. Co..........  |071 107
Hiiawlnighan Water A PewerCo...............  126 125|

Tolede Hv* A Light Co............................. | • • •••■
Toronto Street Hallway............................. 142 141
îi’.MSTfcSi.-fi.:..:::::-": i« »i

1

«
fi I.999.IWV

t$:ieo5 10.066,600 ...........

13.676.666; IS676.IV» ..
10,966.881; 16,90*.3*3 ■.
AÏÏ8 ASjS: ::::::

■as
i,S;£ iSxmn

141
4 76 6

Jan.. 4 prll, Jnl*. Get 
.Ian , .4 prll. .Inly « ‘el 
Jan \pi., July. “cl. 
Jan.. Apl . July. <M.

April, July,Get. 
Mey, Nnveieli-r 
Jan . Apl., July, Oct.

s« «
1

7
6 62

iiih ::::
i«

• 1

,!WIn.lMr Hotel
Winnipeg Kleetrle Railway Co............ 6 25

;
I

!

: 
: : 

:
: : : 

: 
: 
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The WATERLOO
Mutual Fire Insurance Co.We Want You

H knew were «Nul Tbe Fre-
dantlal ibeul Ils mithedi - 
Hi hIMm «< Hw wiy H 
blip »«•«!* N EH

_____ WON Ht It-Oy almil «I Agtnay.

PRUDENTIAL INSURANCE CO. OF AMERICA
L Home Off. NEWARK. N.J

Stock Cotnpottv by the Slot* ol Now Jor»y

•rSjin»7> ESTABLISHED IN IS63wm WATERLOO, ONT.BEAD OFFICE :
TOTAL ASSETS Ilk DEC.. Wl. illt.OOO.00 
TOTAL wESTW 0NTAI10 0YEg 10,090

POLICIES IN POKE

QEORQE DIESEL, Vlce-Pratidtal, 
ARTHUR POSTER

0 WM. SNIDER, PretMeeL 
FRANK IUIUNT.

Mattfer. Isepecler

THE
FORREST F DRYDEN. Frevdom

Intwpof.fed 01 e

THE CHRONICLE
ROBERT MILLER * CO.

c«-c5SSSSr“,uo”
o.c\^^^np^^-S^•(2Sïw.,

Quebec Hank Building

Is filed regularly In leading offices 
throughout Canada: advertising In 
Its columns has a permanent 
value.

MONTREAL

FIRE INSURANCE 
COMPANY

Montreal.
BRITISH COLONIAL

ROYAL BUILDING, 2 Place d* Armes,Office :

Director and Secretary THEODORE MEUNIER Manager : H. W. THOMSON.
Pm,dent : HON. C. E. DUBORD. iPMMM'IOKfl. IL T. Brows. I*. O. Box M», Regina. sank.

jr.. M YuiiBi* Street, Toronto. Ontario.
It. a. vha*i.e»oiii. r.«1AVIM IlKOWNK, I*, o. Hot 108. Montreal. Que.

The Excelsior Lite Insurance Co.
om t.I.bll.h.d tees TORONTOi c.n.el.

*1 i n* V "t*s UK< OKI'S HICOKKN d„rt"a U-» «rot ol> »«'k>

$1,836.000.00 
. I.71W.048.S0

13.771.632.70 
. 310.640.33

133.814.83

The Equity Fire Insurance Co.
TORONTO, CAN.*ra inMiriMvr applied lor

Nrm Insurantr Iwwued
I'k*»!**lTr«*irIpt v Premium* «mnnlerewt WM. GREENWOOD MOWN. Geeerel Maaatfor$44,6,38.38

|)rrrf«»c 4,413.01
■ it,I surplus Funds ab-w oorieeroidiag

total UKbuiarment» 

the A»»rU.
Where Invrreere are deatraMe-Th. ra era Increase*
W he,r lirorsArN ate tWnrsM» - Ibere are Decrease»-

reaalnl agent, you must ru-rreetit » *ucceaa?ul
e,,!i i-ai,t .

E. MARSHALL. Cent M.nager. D. EASNEN, Prc„d«.t.

osieaRAi. ag aura ■

Wp here an •

atlas assurance company
E.I.bli.h.d in th. REIGN ol CEOBGE III

S 7.250,000 
17.900.000

Income exceeds
Funds exceed

Includmd th. Fully Suh.crlb.d C.pil.l. th

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

o( the Company eaceed $28.900,000.a reeourcee
MONTREAL

Act,., and lnllu.nl,*1 Aa.st. W.nt.d.

-jt
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Inued
Kate

V.,*'
— JSSSU.

DiU of 
Maturity.

Where IeUreet 
peyeble

KKMAKKSWhen Intereel 
dee.BONDS

Kr1.1.: Hid

let Oct let Atil. Bk. of Montreal, Mil* April let, 1926

S&866.............. »- “•"•SS'ytKffl
«74,000 lit June lit Dec.

6,000,000 let Apl. lit Oct.
6,300,000 let Mey lit Not.

7,332,000 let Jen. lit July Rk. of Montreal, Mil 
768,600 1 March 1 Sept. Koyal Truil Co. Mtl.

5 $3,640,000
6 3,600,000Bell Telephone Co. 

tan. Car A Kdy...

Can. Converter!.................

Can. Cement Co.^...............
Dominion Coal Co............

Dorn. Iron A Steel Co...] .. 
Doin- Tea. Sera,“ A ' . „. 1004

102
Dec. let, 1926

Oct. 21«t, 1920 
April let, 1940

July let, 1929 
March let, 192

6 eeeee «a e eee

Kedeemahle at 110 
Keil. at 105 ami 
Int.after May let, 1910

5 Itedeeinable at 110 
and Interest. 

Kedeemahle at par 
after 5 yea re 

lied, at 105 and 
Interest

Keb. 1st, 1912 Kedeemahle at 106 
Jan. let, 1916
Sept. 1st, 1016 Redeem able all 10

9899
9899

'

6

6 1,000,000 

6 1.000,000“ C

450,000•• ••I)”....
Havana Electric Railway
Halifax Tram.....................
Keewatin Mill Co..............

Ukeolihe WoodeMiltCo

Laurentide Keper Co....

62 Broadway, N.Y. . 
Ilk. of Montreal, Mtl. 
Koyal Trust Co.,Mtl.

6 7,824,731 let Keb. 1st Aug.
600,000 1st Jen. 1st Jill) 

6 750,000 let March I Sept.

6 1,000,000 let. June let Dec.

6 947,306 2 Jan.

100)
Merci ante Bank of 

Canada, Montreal.. June let, 1932 
Jan. 2nd, 1920

105 102

2 July Bk. of Montreal, Mtl.

July let, 1935 
Ken. 1st, 1933
Jan. 1st, 1932 Red. at 106 and 

lot. after lI'l2

let Jan. let July 
let Kelt, let Aug. 
1st Jan. 1st. July

.. ! 5 6,778,600
6 11,72-,600

.. 4) 6,787,000

4j 1,500,000 1st May let Nov.
6 1,760,000 let June let Dee.

6 1,000,000 let May 1st Nov. Bk. of M.,Mtl. * Lit.

Mexican Electric L. Co.. 
Mex. I.’t A Power Co... 
Montreal L. A l‘ow. Co..

Montreal Street Ry. Co.. 
Ogilvie Flour Mille Co... 10-

Pell IllStll-ace*..........................

Price Bros..........................
Quebec tty. LAP. Co...
Uio Janeiro.........................

Sho Paulo....................... ..
luroiito A York ttadial..

Mav .»• 1932
July let, 1932 Redeemable at 105 and 

Internd
Noe. l*t, 1926 Redeemable at 111) 

after Nov. 1,1911

101
Bk. of Montreal, Mtl.

June 1st, 1026 
. lune 1*1, 1929

.......................................Jan. 1*1, 1935j
C. B. of C. London.)

Nai. Trust Co. Tor. June 1*1, 192'.' 
M. of M„ Tor. A N.Y.iseb. 1-1, 1919 
Hk. of Montreal, Mtl.U

833,000 1st June l*t l>ec, 
4,h66,6M I at June lnt Dec.

5 25,000,000 1 Jan. 1 July

ft 6,000,000 I*t June 1st Dec.
6 1,620,000 I July 1*1 Jan 

I 1,000,000 lht Apl. I hi Oct.
. 6 x 4,000,000 2 Jan. 2nd July

600,000 let Jan. lut July

85 6
.. à

l*t. 1927 
Jan. lht. 1935

an.
100Winnipeg Klectric...........

Went India Klectric..........
1929

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913 Union Assurance Society Limited

OF LONDON, ENGLAND.
c«r since A.D. 1714][Fire li

Lachinei
î-;g -'e- •”» *g :z gg

4 Reeollet end St. Vincent de Panli

Canuilldii Itramli :
Corner St. Junes and McGill Slrtefs, Nontreil 

T. L M0RRISF.Y,Sinlit nn
K"JmiSS,m!svl,.-Srr‘‘l.°"from 6.1S ».m to » M . m 

•• •• s.otf a m. to 4.00 p.m.
•• « 00 p.m. to too p.m

«• •• S W p m. to 1100 midnight.

Resident Manager 
Agencies throughout the Dominion.

30
IS
30

From St. Vincent:— 
IS mine, service from 6 45 a.m. to • 30 a.tn 

•• S 30 a m. to 4 3o p m
•• 4.30 p.m. to 8 30 p.m.
•• 8 30 p.m. to 12 mi midnight

nd 12 40 midnight to Henderson only

30

SCHOOL BONDS FOR SALEIS
30

fare from St. Denis, *2.00 a
Mountain;

From l-irk Avenu- mit Mount noy.l:-
from G.40 a.m. to 12 midnight.

Tenders addressed to the undersigned will he 

received up to nine o'clock a.m. of Thursday, June 
12th. for the purchase of $500.000 of -V- per vent 
thirty year bonds of file Protestant Board of School 

Commissioners of the City of Montreal.
hull particulars will he given upon application.

C J RINMORK. Treasurer,
197 Peel Street. Montreal.

2't mine, service 
From Victoria Avenue:—

M min*. *«Tvlve from 6 6" * m. to 12.80 midnight

CartlerrlUei
From Snowdon Junction -

;-i min», service from ^«m to * 4 pm.
•• •• 8 40 p m. to 12.00 m dnight.

rr0V‘Jr:,'^. .rum

Haut de Viles
30 mine.

n'ght

et rv ce from R.00 a.m to 1 oo a m 
•• •• 1.00 a m. to 1.00 p.m.
•• •» | no p ni to a.oo p m
•• •• l.oo p.m to 12 00 midnight.

in
«o
80

Te t ranlt ville s
H mina, service from
N..............................

s 00 B m tn MO a m.
• S0 a m. tolOOpm

: II

.,T



W ordingsnsurance
Printed on Onion Skin in one or two colors. 
We can fill your order PROMPTLY and at 
MORE MODERATE RATES than any FIRM 
in Canada.

JOHN LOVELL 81 SON, LTD.,
13 SI. lichsle, St, MONTREALPUBLISHLUS

Wo make a Specialty o!BOUND VOLUMES
o r

THE CHRONICLE
For 1912

Cen now be procured 
from the Office :

160 St. James Street, Montreal.
Prie», S3 00

Montmal, June 6,1913THE CHRONICLE.

Canadian Banking Practice
Puklteked under iko Aue»Uee of ike CeaeJle* Beakere" Aeeocielioe

Compiled by John T. P. Knight
$4.00 per copy 

Fer tali el TK< Chronicle Ollitt.
160 ST. JAMES STREET, MONTREAL

REFERENCE DIRECTORY 

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771Victoe K. Mitchell. K.C.

CeaSE-Caaeaaiie.T. c ease Caeeaaie. K.C

K M. McDoueaLL. J. J.CSBBLMA*
C. I. O. JOHNSON

McGIBBON, CASGRAIN 4 MITCHELL 
CASGRAIN, MITCHELL, McDOUGALL 4 CREELMAN

Solicitors » Bahristkus-at-Law

ROYAL TRUST IUIIRIRR 
aORTRIAL CARAOA

Evans & Johnson
FIRE INSURANCECable Addreaa :

•• Moxtuiai," MoiiTEaaL — Broker»Agents
F. S. Maclennan, k.c. 16 ST. SACRAMENT STREET,

Advocate, Barrister» Solicitor 
Mew York Lile Building - MONTREAL

À.H.C COD»

MONTREAL
Ci, » Ann»».*, "F.wm.c " >lo»T««.i GENERAL AGENTS

€TNA INSURANCE Co., ol Mirllerd 
BRITISH AMERICA ASSURANCE CO., el Tercel» 
SUN INSURANCE (IFFICE.nl Loldo». E«|l»l< 
HOME INSURANCE CO., el New Vert

ATWATER, DUCLOS A BRIO
advocates

Ousrdlin 6«lldle|, 166 $1. JR*« Street. MlRlriRl.
C. A D0CLO8.B.0. 

J K. COU1.IN.
A W ATWATKK. K C.
W L HO*!). K.C GEORGE DURNFORD, Ltd.,

Auditors and Accountants

lee* 15. laaada Life Betid'I5t SI. James Sired. nONTKAL 

G. DURNFORD. C A . F.C.A.. Can ARTHUR J. ENGLANDAccl.

Met orthy. Osier, Hoskln & Harcourt
BARRISTERS. SOLICITORS, Etc.

TORONTOmi nr irr nvMiMMu 
vMïueiA sittri.

Mon. Sir Alexandre Lacoste, K.C.H w. HaacooBt, K.C. H. B. Oats*. K.C.
I>. L- McCabthy. K.C.

J. F. H. McCaBTHV.
I tinnerI WALLACE NaaetT. K.C

John ItimEiH. K C.
LBiaiiron McCabtht, K C Kavanagh, Lajoie & LacosteMBirTON OBl.BB

AhVOCATrs. sont hors. r.ic. 
Provincial Bonk IXulldlng.. 7 Piece d'Armn.
H. J Kavanagh K 
II. Ornn-Lajoie, K

I urn.lf I.L.I. ■ 
athiru, LL PTHE CHRONICLE JulreMC.

is filed regularly in leading offices 
throughout Canada ; advertising in 
its columns has a prrwwnFWt 
value. THE BENALLACK

Lithographing & Printing 

Co., Limited

80-82 Victoria Square Montreal
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