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RELATIVES ARIFF reprisals—and flag inci- achievement in the best Anglo-Saxon style—though

dents hither and yon—do mot
AND FRIENDS. indicate the precise degree of
neighborliness between the United States and Can-
ada. Too much signifi ti attaches to
the actioms of practical politicians at the ome ex-
treme and of hoodlums at the other. (Perish the
thought that extremes may occasionally meet!) Such
things apart, there are signs a-plenty of a steadily
strengthening friendliness. Indicative of this is the
favour with which the press om both sides of the
line has received the suggestion of celebrating a
Peace Centenary.

Not with Canada merely, but with the Mother-
land as well, a strengthening of friendship is evi-
dent. Rightly or wrongly a writer in the London
Standard states that after a careful study of the
United States press he has hed the lusi
that “America would aid Britain against the world.”
Time was (and it would mot tax the memory of an
oldest inhabitant to recall it) whem perusal of the
press of the United States compelled a very different
comclusion. Indeed, the case of Great Britain
seemed analogous to that of old-time Bones, who
used to reply to Interlocutor's questioning:

“No Sah! I hab ‘no friends in America — only rela-
tives.”

LA

INTERNATIONAL UST at ‘present a comsi-
derable section of the

BOUQUET-THROWING. American press is playing

Alphonse to the more stolid Gaston 'of British jour-
nalism. And, with some stiffness of unaccustomed
Joints, the “after-youn” bows are being duly returned.

The September ‘issue of McClure's Magazine affords
several instances in point. Promiment place is given
to Sir Harry Johnston's article on “An Englishman's
Lapressions of American Rule in Cuba.” Its appre-
clative temor may be gathered from the following
sentence or two:

“Everywhere in Cuba American intervention has
meant new life, wise preservation. And all ' this
work—as good as anything dome by England in Egypt
or by France in Tunis—has been carried out quiet-
ly, unostentatiously, honestly.”

Sir Harry adds a saving clause that bewrayeth
surely some Irish strain in himself: “It has been an

the American officials and heads of industries who
have brought happiness and prosperity to Cuba are
(if ome traces their origin), mainly of Irish, German,

German-Jewish, French-Hygmanqt, and ‘Qoﬂthh
descent.
L

YIELDING THE NO one could more frank-

ly render honour where
PALM GRACEFULLY. he deems it duc than ‘does

Jesse Macy in his article in McClure's on “The Ef-
ciency of English Courts.” His own remarks are pre-
faced by an extract from The Tribume, of Chicago,
which points out that England and ‘Wales, with a
population of mnearly thirty-five millions, are well
served by ninety-two judges, while the State of Illi-
nois, with some five million people, has more than
two hundred and forty—excluding Federal judges
and the justices of the peace.

Mr. Macy points out that American and Euglish
judicial procedure have a common origin. Present
practical differences are due largely to the cireum-
stance that since pre-revolutiomary times many de-
tails have changed but little in the United States,
while British judicial processes have beem radically
reformed within the past ‘eentury or so. Stramnge as
it may appear, discreti y rulings of the court
have been much more generally substituted im the
old land for mediaeval techmical rules which shielded
the judge from respomsibility, Undoubtedly, evasion
of justi by of techmnicalities is a prevalemt
source of lawlessness in America. '

Mr. Macy tells his American readers that they need
look mo farther than Canada for the practical bene-
fits of British legal methods. While spending some
weeks at Seattle a few years ‘ago, he was impressed
by the reiterated statement that the police force and
courts of the city “were burdened with the care of
eriminals properly belonging to Victoria.” The rea-
son for this was sald to be that criminals were
afraid to remain in the Cinadian city and within the
reach of British law.

In passing it may be said that ex-President Eliot,
of Harvard, writes in the September McClure's upon
“The Best Way to Prevent Industrial Warfare"—and
his prescription calls for a gemeral application of the
Canadian Industrial Disputes Javestigation Act.
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The unanimity with  which
Commander Peary's announce-
ment that he had discovered the
North Pole, has been received, is
mn striking contrast to the general scepticism with
which Dr. Cook’s claim has been greeted. For-
tunately, both men are Americans and there will
be no danger of the coolness with which Dr. Cook’s
story was received in London, being misunderstood.
There will be no lack of enthusiasm 1in London
over Peary'’s splendid triumph. Perhaps the most
astoundmg thing about Dr. Cook’s yarn is that an
intelhigent man could go so far and see so little
worth recording.  The details of Peary's report, we
venture to say, will be as definite and as interest-
ing as were those of Lieutenant Shackleton's re-
pot. of s attempt to reach the South Pole.

The quesion has been raised whether the hoist-
ing of the Stars and Stripes at the Pole will make
that region United States territory. If there is
any land there we do what country it
Canada. If the
Dommion 1s to hve down its bad climatic reputa-
tion, it can get along better without the Pole than
with it.

The North Pole.

not care
belong to, provinding it 1s not

e

The Allan SS. Laurentian was wreck-

The Rolling o on Mistaken Point, five miles from
Polly. Cape Race on Monday.

a total

solations in connection with the aifair.

The ship 1s
loss, but there
There was
no loss of life and the wreck cannot be debited
to the St. Lawrence route because the Laurentian
was on her way from Boston to Glasgow. All
Canadians will regret the loss the Allans have
suffered and thousands will have a sentimental
regret for the old Polynesian, by which name the
ship was best known to our people—also affection-
ately called, on account of her habits, the Rolling
Polly or the Rolypoly. It was not an inglornious
end for a ship that for thirty-seven years did good
work for her owners and for most of the time did
good service for Canada and Zngland. That the
Rolling Polly should have rolled in safety for
thirty-seven years and ended her career not by
turning turtle, but by breaking in two on the rocks,
speaks well for a hfe of virtuous, but unstable
equilibrium,

S

The engineers forming the Que-
Quebee Bridge. ¢ Bridge Board are stated

now to be i practical agreement
upon the details of their plans, although curiously
they have not yet decided the radical question
whether the new structure 15 to be a suspension
bridge or a cantilever. This point will not be

settled until the tenders have been received. The

are two con- |

SEPTEMBER 10, 190

engineers are wisely taking enough time to make
their calculations. As the Hon. Mr. Graham,
Minister of Railways, points out, while there is
need for the completion of the structure without
any waste of time, the stability of the bridge is the
paramount consideration.

S

The statement of revenue of the Har-

Harbour “ .4
bour Commissioners of Montreal, up to
Revenues. 3
August  31st, shows that while the
collections  from imports and exports are about

the same as during the corresponding period last
vear, the local traffic has experienced a gratifying in-
crease.  Up to the end of August the totals received
from imports were $116,500, compared with $119,500
up to the end of August, 1908, The receipts from
exports were 845,500, compared with $46,500 last
year. Local traffic, however, already shows an in-
crease this season of over $10,000. The following
1s the official statement :

1008, 1900.
Imports .. . $119,500.00  $116,500.00
BN 4 46,500.00 45,500.00
Locul traffie ... 18,842.90 28,807.75
$184.842.00 19080775
S
Uil They Another im|mrl'an'| ln:rnufac?uring con-
cern from the United States is said to be
Come.

assured for Canadian territory.  The
Standard Sanitary Company, of Pittsburg, have noti-
fied Mayor Oliver and Mr. Joseph Thompson, Civie
Commissioner of Industries, that they have decided
to locate their Canadian branch factory in Toronto.
They state that in five vears' time they will have
a plant there representing an investment of $3,000,000.
When they start operations they will have from 400
to 500 emplovees.
This company has four factories in the United
States, employing some 0,000 hands.
2,000 bathtubs are turned out in a day.

A

On  Tuesday a deputation
Montreal Industrial composed of ex-Mayor Ekers,
Exhibition. Aldermen Lavallee and La-
pointe and Mr. Henry Miles,
waited upon Sir Lomer Gouin with reference to
the Government's promised contribution of $10,000.
The Premier confirmed the promise of $5,000 cash
and $5,000 subscription and stated that the $5,000
cash would be at once placed at the disposal of
the committee. With the addition of the $10,000
subscription of the City of Montreal, the necessary
subscription of $20,000 which was to be received
in accordance with the company's charter, 1s now
obtained. The project should now go ahead
rapidly.

As many as

b I
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BRITISH TRADE AND SHIPPING CONDITIONS.

Sir Hugh Bell, the eminent
Iron and Steel
ago that when the trade revival came in iron in-

dustries, it must not be expected that they would |

show sensational increases. The reason given was
that British ironmasters had pursued the policy
of accumulating stocks during the period of de-
pression mstead of following the drastic Ameri-
can plan of shutting down works wholesale. It
is of interest to recall words of caution like these
at a time such as the present, when hopes of im-
provement not only in iron and steel, but in trade
generally, are very much in the air both in Europe
and America. There is certainly justification for
this optimistic outlook. A particularly welcome
sign of better times is the increasing activity in
British shipbuilding. At Sunderland, on the
north-east coast, where depression for a time was

so bad as to mean semi-starvation to thousands, |

twenty-five out of thirty-five building slips are
occupied; and the coming winter is being con-
templated with confidence instead of fear. A
Darlington firm has got an order from one of the
Argentine railways for 500 forty-ton all-steel
waggons—the biggest order of the kind that has
been given out during many years. In the Mid-
lands the Coventry Ordnance Company is busy
with guns and mountings to the total value of
one million, and has engaged 1,500 extra hands.
On the West Coast, Vickers Maxim, who it ap-
pears are thinking of extending their sphere of
wfluence to Buenos Ayres, continue very busy
with armaments, a huge floating duck for Brazil's
“Dreadnoughts” being their latest capture, while
there is every indication of further important
armament orders in the near future. IHigh-class

passenger boats are also being ordered, the Cunard
leading the van with a new boat—no doubt to
replace the ill-fated “Lucania”

In Scotland, steel makers and malleable iron
makers are now booked for months ahead, and

the makers of finished iron are putting up prices.
In the Lancashire cotton trade, things are not so
cheery. Short time is still being worked, and a
movement 1s on foot in which both employers and
employed ure co-operating to stop the building of
further mills. The ring spinners' association, to
which reference was made last week by our London
correspondent, appears to be making very fair
progress.

It is curious, however, that the bright outlook
for shipbuilders should synchronize with a fresh
collapse in freight rates. The rumours of ‘rate
cutting in the South African trade appear to be
untrue, but the incursion of a small German com-
pany into the River Plate traffic has upset that

president of the |
Institute, pointed out some time |

route. Black Sea freights have collapsed and there
are said to be too many steamers in the North
American trade.

Regarding general depression in trade and ship-
ping during 1908, there are some mteresting
figures in the Board of Trade's Navigation and
Shipping  Returns  just issued. Compared with
1907 there was a drop of about 2 per cent. in the
total entrances and clearings at ports of the Unit-
ed Kingdom, but in vessels concerned with fore-
ign trade the decline was only just over 1 per cent.
In other words the total ships entered in 1908 were
350,000 with a tonnage of 124,240,000 as against
300,000 and a tonnage of 120,842,000 1n 1007
while the total ships cleared in 1608 were 355,300
with a tonnage of 124,074,000 compared with
300,000 and a tonnage of 120,842,000 1n 1007 ;5
The statistics of foreign trade at various individual
ports show that London is still well ahead. In
1908, 20,400 ships with a tonnage of 18,207,500
| entered the port, and 27,000 with a tonnage of
18,101,200 cleared. Liverpool makes a good
second with over 20,000 ships and a tonnage of
nearly 14,200,000 entering and clearing, while the
Tyne and Cardiff run a close race for third position
in which the former just wins on tonnage

S
MUNICIPAL OWNERSHIP IN PRACTICE.

To say just where municipal ownership and its
undertakings should start and where they should
end is by no In matters as
(where all citizens
must be served) it seems natural enough for the
municipality to attend to financing and manage-
ment —though even in

means easy. such

sanitation and water supply

these matters there
sometimes instances where a disinterested observer

are

wonders if o private corporation might not serve
a community better.

But when the municipal ownership principle 1s
| extended to utilities that serve only a section of
! the public, then serious objections come to lLight.

And it is not in appealing to theory so much as
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by pomnting to practice that the strongest arguments
are made,

Brockville, Ont., had lately to face the problem
of making up (all m a lump, so to say) a serious
depreciation in its mumcipal Light plant. For a
time, rate-payers were furmished with reports of
nominal profits, and rested easy. Heavy users of
Light congratulated themselves that gas and electric
hight rates were greatly reduced under the municipal
regime; and neither they nor the citizens at large
appeared to bother their heads as to whether the
town could afford to do business on such a basis.
And now the old story transpires,—an overlook-
g of the necessity for constant and liberal
allowance on account of plant depreciation.  Thus
years of \II])[ND\I'(I success are now seen to have
actually defiaits.  Brockville
apologists blame final non-success upon the cir-
cumstance that the plant was not new, but an old
one taken over from a private company. This,
surely, 1s a begging of the question. The fact
remains, as a daily contemporary puts it, that the
people who patronized the plant were being sup-
plied at less than cost, and now the people who
did not patronize 1t are expected to come forward
and cheerfully make up the loss due to this fact.

It may be said—and truthfully —that corpora-
tions also have made mistakes in allowing too
hittle for depreciation of plant. The reply 1s two-
fold: (1) that, in practice, the error is exceptional
with companies, but almost the general rule with
municipalities, and (2) that when a mistake is so
made by a corporation its shareholders, not the
tax-payers as a body, suffer.

To be sure, it cannot be said that municipal
undertakings are never soundly and successfully
conducted —but very, very frequently as time
passes apparent success turns to final failure. It
15 to Great Britain that Canadian advocates of
municipal ownership have been accustomed to
look for their shining examples. But it 1s scarce-
ly necessary to say that the past two or three years
have brought radical revision of the average Eng-
hsh tax-payer's faith i mumcipal  undertakings.
That Socialism breeds pauperism can scarcely be
doubted. Mr. ] S Oxley, general inspector for
London of the Brntish Local Government Board,
says that wherever the Sociahist element is strong-
est, there the pauper percentage 1s greatest. And
thus he accounts for the fact that while not long
ago, the percentage of pauperism  was lower in
London than in the remainder of the Kingdom,
to-day 1t 1s considerably larger

Of Poplar, for example, which sends William
Crooks, the Socialist, to the London County
Counail, Mr. Oxley says:  'One 1s forced to the
conclusions that the pauperism of Poplar has been
largely brought about by the policy of the guar-

brought  serious
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dians; that they are responsible for the large num-
ber of people that have become a charge on the
rates during the past few years; and that their
methods have had the effect of educating the people
to look to the Poor laws immediately they feel
the pinch of unemployment, instead of using every
endeavour to find work.”

Mr. W. G. Towler, secretary of the London Muni-
cipal Society, has recently summed up the situa-
tion with regard to the “municipalization of local
public services” in his book on Socialism in Local
Government.  The growth of municipal undertak-
ings, reproductive (ze., commercial) and unrepro-
ductive, 1s shown by the increase of municipal debts
m England and Wales from £164,879,000 in 1884
to £482,083,000 in 1906,

In the matter of prices for service rendered,
municipal ownership has admittedly brought re-
ductions, but as Mr. Towler points out, consumers
may be paying in the form of rates a part of the
cost of some branches of service. As to efficiency
and quality of service, it is to be remembered that
since the municipalities do not yet have the field
to themselves, they feel in some degree the sti-
mulus of competition. This stimulus, however,
would be removed if municipalization should ever
triumph in all parts of the field. Even as things
stand, there is “evidence of unsound business
methods, lax administration, and somewhat more
actual corruption than is usually supposed to
exist.  Most serious of all are the holding out of
bribes to municipal laborers, and some deteriora-
tion in the character and ability of municipal
councillors”  Upon all these subjects—as upon
the financial aspects of municipalization—Mr.
Towler says there is great need of further in-
vestigation by some competent authority. For ten
years past, he charges, the effort to secure such
mvestigation has met the “desperate and successful
resistance” of the municipal traders. Certainly,
until such inquiry is held, the financial results of
municipal trading cannot be precisely determined ;
but the lurking of such inquiry is significant.

Information enough seems available, however, to
ndicate “that municipal accounting is inadequate,
that accounts are not uniform, and that the re-
turns do not show the true financial position of
the undertakings.”

The Return of 1903, the most complete avail-
able, shows a small surplus (£378,000) upon all
municipal industries; but Mr. Towler is very likely
right when he maintains that this surplus would
disappear 1f certain expenses paid out of rates had
been included, 1f a sufficient allowance had been
made for depreciation, and finally, if rents or
taxes that might have been received from private
companies had been taken into account.

Mr. Towler's alternative policy to municipaliza-
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tion, is public regulation of companies operating FIRE INSURANCE IN JAMAICA.
under properly guarded franchises. In France and Recently the London cogrespondent of ‘Tue

Germany, as a writer in the New York Evening
Post points out, he finds precedents for this policy,
as well as in the British Gas Acts. It is regretted
by many that, after the establishment of the Local
Government Board in 1871, Parliament did not
develop a model franchise policy which would
have secured good service at reasonable prices and
at the same time offered all necessary inducements
to private capital. “Certain it is that in this direc-
tion, and not in mere criticism of the methods and
results of municipal trading, the opponents of
municipal Socialism must seck cffective weapons,”

S
NEW OFFICERS OF L U A, C.

There is no doubt that during the coming year
the Life Underwriters' Association of Canada will
be well and energetically officered. The retiring
president in his valedictory words referred es-
pecially to the worth of Mr. E. R. Machum, the
president-elect. Following the report of the no-
minating committee the convention elected the
following officers :

Mr. T. G. McConkey, honorary president; Mr.
E. R. Machum, president; Messrs, A. H. Vipond,
T. F. Conrod, and T. B, Parkinson, vice-presidents;
Mr. J. Al Tory, secretary; Mr. F. T. Stanford,

treasurer, and Mr. H. C. Cox, chairman of the
executive committee.
Executive Committee : Toronto, J. O. Me-

Carthy; Montreal, G. H. Simpson; Prince Edward
Island, |. E. Matthews; Nova Scotia, J. T. Wilson;
Brockville, 1.. Patton; London, C. E. German;
Saskatchewan, J. G. Milloy; Central Ontario, W.
E. Widdess; Eastern Townships, W. S. Dresser;
Manitoba, E. S. Miller; Alberta, P. Q). McQueen;
Quebec, M. Monaghan; Vancouver, J. D. Dreese;
Ottawa, R. H. Haycock; Bay of Quinte, G. W.
Jarrell; New Brunswick, G. C. Jordan; Kingston,
J. C. Hutton; Hamilton, C. B. Linton; Guelph, G.
B. Hamilton; Huron, A. Waddell, sr.; Northern
Ontario, |. Boyle; Brant, H. & M., ] G. Liddell.
Member-elect to Executive Committee of the
NALU.: T. G. McConkey.

Delegates to N, A. L. U.: J. R. Reid, J. O. Mec-
Carthy, J. F. Weston, F. H. Heath, T. B. Parkin-
son, J. G. Liddell, E. E. Boreham, J. A. Tory,
Burrows, Colonel E. W. Wilson, H. R. Boyd, G.
P. Hamilton, ]J. B. Morrisette, H. S. Crosby, and
G. H. Simpson.

A vote of thanks to the retiring officers and the
Executive Committee was proposed by Mr. Parkes,
seconded by Mr. Hamilton and unanimously car-
ried.

Toronto was fixed upon as the meeting-place for
next year’s convention.

S B

Up TO THE CLOSE OF AUGUST, it is estimated
that over 80,000 transatlantic immigrants have
come to Canada this year.

CuroNICLE referred to the report that eight English
offices have withdrawn from fire insurance business
in Jamaica. The Times of London characterizes the
step taken as a severe comment on the settlement
made by the companics of 85 per cent. of the losses
which occurred at the time of the earthquake in 1907.
There is Jamaica information to the further effect
that others are expected to withdraw, that those re-
maining have increased their premium rates by 100
per cent., also that Canadian companies are likely to
go after the business.

According to the Post Magazine, it is understood
that the offices concerned determined individually upon
their drastic action, but only after long deliberation,
for so grave a step may unfortunately exercise a dele-
terious effect upon West Indian credit and trade.
Since the Jamaican earthquake several of the com-
panies have been prepared to undertake ecarthquake
risks at special rates, but apparently those that are
withdrawing from the island are so dissatisfied with
the treatment they have received that they prefer to
let even such business slip past them. It is possible
that the people of Jamaica may find themselves a little
awkwardly placed; no doubt if deserted by some of
the leading tariff offices they will receive support from
non-tariff companies, from foreign offices, and possi-
bly, directly and indirectly, to an increased extent
from Lloyd's. But even then doubled rates are fore-
shadowed, and such assistance is likely to be offered
only as long as it is found to be remunerative.

S
LIFE COMPANIES AND LIFE UNDERWRITERS.

Though unable to be present at the Canadian
Life Underwriters’ Convention, the veteran pre-
sident of the Life Officers’ Association did not
fail to make clear his interest in so notable an
agency event. Indeed, the reading of a character-
istic communication from Mr. J. K. Macdonald
provided one of the most significant features of
the whole gathering. Iis letter did not contain
perfunctory greeting or formal well-wishing.
Instead, it gave practical expression to the con-
viction that the interests of companies and agents
are essentially one—and that both are bound up
with the rendering of honest and efficient service
to the policyholder.

In all frankness Mr. Macdonald does not hesitate
to affirm that there are some things entering into
the practicel working of life insurance which it
would be well to eliminate, and, that without
doubt, it is in the power of the field men largely
to help in their removal. He does not hesitate to
affirm that of all financial institutions nonc rests
on a higher moral plane than life insurance. If
that is so, does it not follow that the various
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phases of its operation should be marked by an
equally high standard in character and dealings ?
In admitting that nne can claim that such is the
case Mr. Macdonald freely confesses that it 1s not
with the agents alone that exception may be taken,
nor mm regard to whom reform s needed. It s
needed quite as much in the head offices. In his
judgment, agents are pretty much what their head
offices make them.

Mr. Macdonald believes that it is possible to
improve the position of the life insurance agent
by making 1t a profession rather than a “Cave of
Adullam” as 15 too often the case now. He is con-
vinced that the mtroduction i larger measure
of the professional etiquette  which 1s maintained
by the legal profession, would raise the standard
and lead to mcreased self-respect in the agent,
and would doubtless also gamn a larger measure
of respect on the part of the public While well
aware that there are real difficulties in the way ot
realizing this adeal, Mr. Macdonald inclines to

| which brought

the Toronto convention that went to show the in-
terest which the companies are taking in the asso-
clational activities of their agents. Mr. T. Brad-
shaw, F.LA, Mr. L. Goldman, ALA., F.CA, and
Mr. T. B. Macaulay, FIA, also spoke apprecia-
tively from the managerial viewpoint.

Mr. Macaulay expressed his “profound appre-
ciation of the loyal, hearty, and valuable services
rendered by the Life Underwriters' Association
of Canada” in bringing about important modifi-
cations of the radical msurance legislation first
proposed by the Royal Insurance Commission. “If
the association had never done anything else
in its history, and was never to do any-
thing more of mportance for years to come,
it would have justified its existence” But
this 15 not to say that Mr. Macaulay does not look
for continued usefulness, even though the crisis
so many local associations into
being may be said to have passed away. He dis-

ccerns a new spirit of friendliness abroad in the

the view that the difficulties arise largely out of |

existing systems of remuneration. At present it
15 every man for himself, without regard to, or
respect for, the interests of a fellow worker in the
good cause, 1f he happens to represent another
company.

Speaking for himself personally, rather than in
any official capacity, Mr. Macdonald asserts in no
uncertain way that the life insurance agent, under
the system in general operation at the present time,
15 not in the best position for carrying out the ideal
of a professional standing.  The worthy agent,
in his view, should not have to feel that, having
made an honest and intelligent presentation of
his company’s case, his family’s bread and butter
may sufter, unless, by the application of the prin-
aple “that a half loaf is better than no bread”
he secures his nisk, or by offering some “up the
sleeve” low rate as the last resort.  There are
difficulties in the way of betterment, but it 1s hard
to gamsay the general principle that each honest
and capable agent should be m that position where
he need not fear for himself nor his family should
he fail to secure the risk he has honestly and faith-
fully worked for, nor be led to adopt a course to
secure the nisk, which, in all probability neither
his sense of what is strictly right nor his judg-
ment approves.

Undoubtedly the changes which would make
possible the “prefessionahizing” of the agency sys-
tem would call for a weeding out to some extent;
but that would not be an unmixed evil, as Mr
Macdonald pomntedly remarks.

Whatever divergence in view there may be among
individual company managers, as to practical and
practicable mprovements in methods of agency
renumeration, 1t s significant that the president
of the Canadian Life Insurance Officers’ Associa-
tion should exphicitly state his own views.
Without the untinng efforts of agents' there
would practically be neither companies nor policy-
holders.  Such bemg  the case, Mr. Macdonald
urges that the men on whom 0 much depends be
always given a reasonable interest in the results
of their work so long as they continue to serve
the company, “with something for the day when
the weary worker may claim his well-earned rest.”

Mr. Macdonald’s was not the only utterance at

SO

| gcncml Boc .

land, desire for co-operation for the
There has been moreover a percep-
tible rise m the moral standards of the business.
“Keep your standards high! Show your dis-
approval  of everything dishonourable !"—these
were the watchwords Mr. Macaulay would have
the life underwriters of Canada remerober always.

LR
THE AUGUST FIRE LOSS.

a greater

The fire loss of the United States and Canada
for the month of August, as compiled by the New
York Journal of Commerce shows a decided reduc-
tion from the figures for the same month a year
ago, being $16,423,000, as compared with $23,-
123,000 credited against August, 1908. The fol-
lowing table gives the fire loss figures for the first
eight months of 190g in comparison with the same
months of 1907 and 1908, and shows the losses
for the balance of those two years:

1907 1908 1909
JANUATY cvnevevn s veeesen. 524,064,000 §29,582,000 $22,735,000
Februar i 19,576,600 18,459,700 16,131,000
vev 20,659,700 16,723,300 13,795,400
revveeaaes 21025900 26,0090000 19,345,300
16,286,100 15,181,150 17,360,400
14,765,000 19,512,000 14,435,950
18,240,150 15.324,750 15,530,900
e eeas 20248000 23,123,000 16,423,000

Total 8 mos, $1565,965,650 $163,943,900 §$136,056,950

September.... oovieeee 11,440,400 21,431,400 ...oiiaen
October ..., 13,350,250 22,722,850 +v0c00eeee
November . eovseese 19,022200 15884380 .. cocoese
December sovevevianses 15,783,750 14,629,760 ..vveenens

Total for yvr's $215,662,250 $238,562,250

During the month of August there were thirteen
fires which are reported as having caused an in-
dividual property loss of $200,000 or over.

So far, says The Journal of Commerce, 190G
has been an unprofitable year for quite a number
of fire insurance companies, many of whom com-
plain particularly of losses n the South. The
summer months taken alone have been fairly sotis-
factory from a fire underwriting standpoint, as
they usually are.

sesseenare

TwIN CITY'S surplus for the seven months end-
ing July was $1,022,008—a gain of 13.86 per cent.
over last year's corresponding showing.
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Our London Letter.
MONETARY PROSPECTS SOMEWHAT OBSCURE.

Continental and other Demand for Gold—London's
Continned Purchasing of Foreign Bonds—Crop
Prospects tavourably affect Canadian Se-
curities—Municipal Insurance—Spe-
cial Correspondence of THE
CHRONICLE for the week
ending August 28th,

London’s monetary prospects are somewhat obscure
owing to the Continental demand for gold. With
Egypt, South America, and, as some authorities sug-
gest, New York, drawing the metal away from Lon-
don in the near future, it is clear that the Bank could
well manage with a further addition to its present
stock of gold.  For the moment, of course, the Bank
is i a strong position, and there is also plenty of
credit in the market.  The “other deposits” in the
week's Bank Return stand at a very high figure, fore-
shadowing low rates, but, as suggested, the future de-
pencs upon the Bank's ability to obtain coming sup-
plies of the metal in order to meet autumnal demands,

Continued Buying of Foreign Bonds.

This week's settlement has been safely negotiated,
there being thereby a revelation of the fact that Lon-
don has not taken a very active share in the recent
display of Yankee fireworks. The most active invest-
ment market has again been that for foreign bonds,
the appetite of the investor in this direction apparent-
ly being stimulated the more it is fed. According to
brokers’ reports a good deal of the buying has been
on continental account, but there is no doubt, as in-
dicated in this letter last week, that the DBritish in-
vestor is committing himself very heavily in this direc-
tion at the present time.

Canadian Topics.

While business has not been on a large scale in the
Canadian section, prices generally have been moving
steadily upwards. Grand Trunks have been uniform-
ly good, owing to the better earnings and, also, be-
cause of bear re-purchases following the excellent
crop news which has come to hand.  Municipal issues
by Quebec, Toronto and Winnipeg are a point up on
the week, and Hudson Bays have been improving on
the anticipations of a new railway in the country’s
territory.,

The report of the Lake Superior Corporation, whose
§ per cent. first mortgage gold bonds issued in London
in April last are now quoted at about 83 per cent.,
has been very favourably received. It is generally
held that the Corporation has done well in a year of
depression and that with an improvement in trade, net
profits are likely to expand very rapidly. The sug-
gestion has, however, been made that it would be
better were the corporation managed in Canada
« vholly.

Discussing Canadian matters this week, Mr. Charles
Duguid, the well-known financial writer, expresses the
opinion that with a record crop in sight, the Dominion
seems about to enter the most prosperous period in
its history. “Probably, he says, “none of our over-

seas dominions is in more need or more worthy of
fresh capital than Canada.... Canada has emerged
from the depression strengthened and steadied, and,
it is believed, stands to-day on the eve of another
great expansion.

An Active Silver Market.

The silver market, after a period of inertia, has
been remarkably active and the tone good, the metal
showing a gain of 38 on the week. As Messrs,
Samuel Montagu and Company remark in their cir-
cular it is the old story of bears covering. There is,
however, also a big demand from China, some conti-
nental demand, and, also, a restriction of supplies
from your side of the Atlantic. A long view, how-
ever, does not conduce to optimism in the stlver mar-
ket.  Although the monsoon is better, the present po-
sition is very similar to that ruling at this time last
vear, when stocks steadily mounted until the end of
October and then, to use again the graphic language
of Messrs. Samuel Montagu's circular, the crushing
effect began to tell and silver fell helplessly a penny
in price.

Municipal Insurance.

The Municipal Mutual Insurance, Limited, has
just been holding its hali-yearly mecting at Bradford
in Yorkshire. This company, formed in 1903, in the
not very salubrious neighbourhood of Storeditch in
the cast end of London, is a concern formed for the
purpose of covering fire risks of municipal and similar
authorities.  The idea was to get cheaper rates for
this class of property “without the aid of sharehold-
ers’ capital and profit-making companies.”  Up to the
present 220 public bodies have supported the company
by affecting their assurances with it.  The premiums
of the past half year amounted to just over £5810,
and the reserve capital is between £8,000 and £9,000,
but the company makes a great point that it re-assures
with nine of the principal British offices, whose com-
bined capitals are £4,070,000. On behalf of the com-
pany, also, it is contended that the ratio of the fire
funds to the nett premium income is considerably
more than in the case of some of the large offices.

Apropos of a recent note regarding insurance for
acronauts, a Glasgow company has now entered the
tield with a sickness and accident policy.  £7 105, a
quarter will secure to the aviator £250 in case of
death; £250 for loss of limbs or both eyes; £125 for
the loss of hand or foot or one eye; £5 a week during
disablement or illness, the former heing limited to 26
weeks.

A New Old-age Pension.

Sir William Bull, MLP., not being pleased with onr
present scheme of old age pensions, has devised a
scheme of contributary annuities starting at the age
of 55. In his parliamentary bill, it is proposed that
contributions shall be made by the annuitants, by the
employers of workmen and by rating authorities or
the State. At the age of 55 every annuitant shall be
deemed to have at his credit £30, in addition to his
contributions and interest thereupon and any special
grants which may have been made to those who have:
passed examinations in elementary or technical educa-
tion or who produced evidence of assiduity or mili-
tary or naval efficiency, and to married people, whose
children attained the age of five. [t is an interesting
scheme, based apparently upon a conception of na-
tional efficiency but it is doubtful if it has much
chance of passing into law. )

METRO.
London, 28th August, 1909,
Cuna RamLroap Company's earnings for July were

162,420 gross and $40.017 net, ll.u- l:n(.h-r :Lu-wlng
being some $14,446 less than that of July, 1908,
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CANADIAN PACIFIC RAILWAY.

Twenty-eighth Annual Report of Directors Shows
Largest Gross Earnings in History of Company.

The twenty-eighth annual report of the directors
of the Canadian Pacific Railway Company was
officially 1ssued this week.  Preliminary  informa-
tion, as given out in these columns a month ago,
showed that gross earnings from railway opera-
tions alone were $76,313,320 for the year ending
June 30, 1909, Thus the increase amounted to
over $4,000,000 above even the 1007 record. Net
carmngs of $22,055,573 were well beyond those
of 1008, though considerably less than the 1007
showing

Gross and Net Earnings.

Gross and net earnings as compared with those
of the five preceding years have been as follows :
Year ended

June 30 Gross Net

1909 00000 coneneveee $76,313,320 $22,955 673
1908, ceesesese 11,384,173 21,701,366
1907 000 0oenrenevees 72,217,628 25,303,309
1906 ., e 61,669,758 22,973,312
1905 50,481,822 15,415,088
1904 . 46,469,132 14,213,105

Giving in some detail the operations of the past
and preceding vear, the following summary may
be arrived at from the directors’ report :

1909 1908

Gross earnings,........$76,313,320 $71,3%4,169
Op. @XP seoevveeseneee 83,357,748 49,691,803
Net earnings ....... o $22,955872 $21,792 366
Other income......covve 2,306,458 2,654,633
Totalfincome. ... ...... $25,262,060 $24,446,099
Charges.......... eevese 9,427,032 8,770,077
Balance uo iy iien ..l 815,835,028 $156,676 922
88, replacement and

pension funds. . ..., ....88),000 830,000
L R $14,955.028 $14,796,922
Dividends.oos cvvs . .uus 11,107,867 9,217,207
Net surp'us for vear $3,847,161 «5,579,715

As has already been pointed out, largely in-
creased requirements for both fixed charges and
dividends arose from issue of new securities. The
$11,107,867 in dividends was made up of two
half-yearly dividends on preference stock of 2 per
cent each, totalling $2,107,867; and two half-
vearly dividends of 3 per cent. each on ordinary
stock, totalling $9,000,000. In addition to these
dividends on ordmary stock there was paid last
year the usual one per cent from interest on land
funds

Year's New Issues.

During the year four per cent. consolidated
debenture stock to the amount of 42,727,340 was
created and sold, and, of the proceeds, the sum
of  £120,848 was used to increase the fleet of
steamships on the Pacific coast; £1,861,835 was
apphed to the construction of branch lines, and
the balance, £735,657, was devoted to the acquisi-
tion of the bonds of other railway companies whose
lines constitute a portion of the C P.R. system.

Four per cent. preference stock to the amount of
£800,000 was created and sold, one-half of the
proceeds bemng used for the purchase of a control-
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ling interest in the shares of the Alberta Railway
& Irrigation Company, authorized at the last
annual meeting, and the balance to meet capital
expenditures.

A guarantee of interest was endorsed on 4 per
cent. consohdated mortgage bonds of the Minnea-
polis, St. Paul & Sault Ste. Marie Railway Com-
pany to the amount of $1,600,000, issued and sold
to meet the cost of constructing eighty miles of
railway added to that company's system.

The Minneapolis, St. Paul & Sault Ste. Marie
Railway Company, having acquired a majority of
the oustanding shares of the common stock of the
Wisconsin Central Railway Company, made an
agreement for a lease of that company's railway
for a period of ninety-nine years, undertaking to
pay by way of rental four per cent. per annum on
the preference stock, amounting to $12,500,000, of
which $1,232,805 1s in the company's treasury.

In January last the directors sold in the market
the small residue of the last issue of common stock,
amounting to  $3,084,000. The sale yielded a
premium of $2,304,770, which will be used for
additions and improvements.

The Growth in Mileage.

The directors seek the approval of the investment
of $5,172,000 of the company's surplus earnings
N 34,486 shares of the common stock, and 17,243
shares of the preferred stock of the Minneapolis,
St. Paul & Saul Ste. Marie Railway Company for
which the C.P.R. subscribed at par when that com-
pany increased its capital stock, this being its
pro rata proportion of the issue.

The company has acquired all the capital stock
of the Orford Mountain Railway Company, whose
railway connects with the C.PR. at Eastman, in
the Province of Quebec. The Orford Mountain
Railway Company owns 584 miles of railway,
against which there are outstanding bonds at the
rate of $12,000 per mile, or $702,000 in all. The
consideration for the transfer of the stock and a
lease of the railway for nine hundred and ninety-
nine years is the guarantee by C.P.R. Company of
the payment of the interest on these bonds at the
rate of four per cent. per annum.

In the last three years the Canadian Pacific sys-
tem in Canada has been extended 1,101 miles, viz.,
from 8,777 to 9,878 miles. and work is progressing
on 403 additional miles, most of which will be
completed this autumn. A considerable portion
of this mileage was constructed through new and
sparsely settled districts. Meantime, of course,
the additional mileage has increased fixed charges
and operating expenses out of proportion to traffic
returns

The year was a particularly trying one to those
engaged i the steamship trade, and there was a
sh-inkage in the net revenue from that source of
over $700,000.

Assets and Liabilities.

The balance sheet of the company shows total
assets of $450,318,424, of which $21,078,812 con-
sists of cash in hand, while $4,861,001 is tem-
porarily invested in Dominion Government secur-
ities. Railway and equipment total $302,106,637,

while steamers are valued at $18,085,886. Acquir-
ed securities are entered at (cost) $63,153,544.
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Deferred payments on land and town site sales
account for $16,353,673.

Over and above the total of $450,318,424, the
company owns 8,437,504 acres of land in Mamtoba,
Saskatchewan and Alberta (average sales past year
$‘l3.5.‘ per acre) and 4,503,505 acres in British
Columbia.

Liabilities are given as totalling $424,153,504,
the assets thus showing a surplus of $35,104,830
without reference to above-mentioned land hold-
ings. The capitalization shown by the balance
sheet is as follows:

Common Capital Stock..vevuen..... e .. $150,000,000

l':our per cent. preference stock......... 52,696,665

Four per cent. ~ concolidated debenture

stock . vee 128,930,132
Mortgage bonds :—
First Mortgage, 5 per cent. $34,905 633
Cavada Central Railway, 6
Per Cent. .ooe sovnns sesone 973,313
Algoma Branch, Ist mortgage 3,650,000

39,621,966

Total  §371,248,763

&S

General Financial Situation.
AUTUMNAL MONETARY OUTLOOK.

European centres still undisturbed—Cash drain on
New York—Possibility of moderate rise in Cana-
dian Rates—Record Railroad Earnings.

The end of this week sees the 2 1-2 per cent. rate
of the Bank of England still in evidence, and not much
talk is heard as to a move in either direction.  On the
one hand the Bank has to face the seasonal autumnal
drain of specie into the interior and into Scotland,
and it has to take account of a moderately active
movement to issue new securities on the part of cor-
porations and governments both in the British Isles
and abroad. (These issues have a certain tendency to
weaken the Bank’s position, and the foreign or colo-
nial issues often exert a considerable influence in the
direction of turning the exchanges against London,
But, on the other hand, the Bank's reserve is reason
ably strong, the other great financial markets are not
competing very vigorously for the available gold sup-
ply, and no great loan or financial operation of over-
whelming importance, the provision for which might
threaten to absorb the spare cash of the market, is in
sight.

Rates in the London market are practically un
changed.  Call money, 1-2 to 3-4: short bills 1 3-8
and three months bills, 1 1-2. The Paris market !
shghtly higher at 1 5-16, while the Berlin market
rate is a shade higher at 254, Neither the Bank of
France nor the Bank of Germany altered their offici:l
discount rates, which therefore remain, the former at
3 per cent., the latter at 3 1-2,

Drain to Interior on New York's Cash.

The steady drain of cash to the interior is hringing
the New York banks into a condition which points
strongly to a rise in interest rates there. However,
no very consequential rise has vet taken place, prob-
ably because of the recent liquidation effected in Wall
Street stocks.  Call loans are 27y to 2'.; 60 day
money is 2 3-4 to 3; 9o day money, 3 1-4 to 3 1-2;
and six months, 4 per cent.

The feature of the New York bank statement of
Saturday was the cash loss of about $10,700,000.  \s

the loans decreased but $1,870,000, the surplus was
reduced $7,700,000, and fe'l to $10,247,825.  Both the
trust companies and state banks suffered loss of cash,
amounting altogether to $1,800,000, and their propor-
tion of reserve to liability fell slightly.  The drain of
cash to the interior, especially to the Northwestern
States, will continue for some time; and before it is
done it may reach more important dimensions,  Also
there is the possibility that the Canadian banks may
require some gold coin shipped to Canada before our
own crop movement is entirely over.  These circum-
stances make it rather apparent that anything in the
nature of a resumption of bull tactics on a large scale
would result in sharply swinging interest rates in Wail
Street to a higher plane.

Market Affected but Little by Mr. Harriman's Death.

After days of discounting the possibility of Mr.
Harriman's death, the stock market received the
actual event  without further disturbance. Wall
Street 1s of the opmion that continuation of the
Harniman policy will devolve upon the shoulders
of Jacob . Schiff, Otto T1. Kahn, and Judge R.
S. Lowell.  Kuhn-Loeb & Co and the National
City Bank will pretty well control the fiscal policy
of the system.

It is well known that the American financiers are
having recourse to Furopean loans to quite an extent
at present. They hope to effect payment ultimately
through large shipments of American produce.  Our
Canadian shipments, or rather the exchange drawn
against them, will pass through the New York ex-
change market, and they should contribute noticeably
towards the liquidation of the American floating debt
to Europe.  Of course our banks get credits in New
York in exchange for the sterling bills they sell to the
New York bankers. Then it is practically certain that
the coming fall and winter will see a considerable vol-
ume of bonds of American corporations sold in Fu-
rope.  The proceeds thereof should liquidate a fairly
important portion of the American indebtedness.

Will Rates be Raised in Montreal and Toromto?

Locally in Montreal and Toronto call loans are still
ptog1-2 per cent. Dut in some hank parlours there
is beginning to be heard discussion as to the advisabil-
ity of a moderate raise.  Funds are going into em-
ployment commercially at a rapid rate.  Some of the
banks which for some time have had on call loan in
Canada an amount greater than they wished to have,
are now getting down to smaller figures. Tt is quite
possible that some institutions which desire to with
draw further amounts from the Street will elect to
do so through raising the rate of interest rather than
through calling loans.,

Continued Signs of Trade Betterment.

The satisfactory nature of Canada’s trade condi-
tions is well illustrated by the August record of earn-
ings by the Canadian Pacific Ry, In the last week
of August the gross earnings were S:,ig.‘l],un. as
against $2,008,000 in 1008 —the increase therefore
being $376,000.  For the whole month the grnw.hgur":
were $7,152,000 in 1000, as against $6.234,000 in 1008

~the increase being SR08 000, or not far from 15 per
cent. This depicts vividly the active trade conditions
ruling in the territory served by the hig system. One
of the officials, in a press interview, states that freight
earnings are running well ahead of last year, and that
there has been a remarkable expansion of passengef
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travel.  He said that ordinarily the passenger earn-
ings amount to about two thirds of the freight earn-
ings, but this past summer the two departments have
been running practically even,  Of course when the
full force of the harvest and fall freight movement
commences, the passenger traffic will be over-
shadowed. _

In connection with this remarkable development it
is to be remembered that an extraordinarily heavy
passenger traftic is an infallible sign that the people
teel prosperous,  Canadian families, as a rule, do not
spend money on railway tickets in a year in which
expenses crowd closely upon the revenue.  If the peo-
ple generally feel that they are making no progress,
or falling behind financially, they stay home and ecc m-
omize. The fact that they have been spending their
money in touring and visiting distant places proves
conclusively that on the whole they have been doing
well.

S »
From Western Fields.

THE INFLUX FROM ABROAD.

The Filling Up of Free Lands—Winnipeg and the
Grand Trunk Pacific~Varying Estimates of Wheat
Yields—Ear! Grey in British Columbia,

That the day of desirable “free lands” in Can-
ada 1s quickly passing, is the view of Mr, F. T
Griffin, land commissioner of the Canadian Pacific.
“There will probably be some good free lands for
the next year or two, but after that the settler who
wants any sort of a suitable location will have to
buy his land.  Settlers looking for free lands will
be forced away back far from railway communica-
tion”

As a matter of fact, the proportion of settlers
who buy land is continually increasing, while the
number of home-steaders is comvaratively drop-
pimg off.  The land sales of the Canadian Pacific
during the past year showed a decided increase
over those of previous years, owing probably to
the better class of settlers who are coming over
In seven years Canada has provided homes and
prosperity for 400,000 American farmers, and such
a proportion of them take the oath of allegiance
to King Edward the Seventh as would almost
dumbfound the average Fourth of July spell-binder
Thus does Mr. Arthur Hawkes comment in Pear-
son's Magazine on the influx from the United
States, and its effects upon Canada

How G.T.P. Will Benefit Winnipeg.

At the beginning of this week President Hays,
of the Grand Trunk Pacific, arrived at Winnipeg
from the West, together with Sir Charles Rivers-
Wilson, president of the Grand Trunk.* In a press
mterview Mr Hays spoke as follows regarding
the effect the completed Transcontinental would
have upon the City of Winnipeg. '

“Naturally, the addition of a new railroad
would have a beneficial effect upon any city, but
an added benefit should be given to Winnipeg
because of its position on the line half way from
coast to coast.  We have just come over the road
from Edmonton, and everywhere we find pros-
perity, prosperity, and more prosperity. The new
towns have shown marvellous growth since T was
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over the line a year ago, and all of them will be
tributary to Winnipeg. All freight and passenger
service from coast to coast over the shortest line
across the continent must pass through Winnipeg.
Take the halibut fisheries at Prince Rupert, which
are upon a most extensive scale. The fish is at
present sent around by boat to Vancouver, and
from there distributed as far east as the New Eng-
land states. Upon the completion of the line these
will be rushed through by refrigerator car.”

Wheat Yields and Wheat Prices.

From the 107,000,000-bushel  estimate of the
Northwest Grain Dealers’ Association, guesses of
the western wheat yield run all the way to 130,-
000,000 bushels and over. But, as the touring
correspondent of the Toronto Globe remarks, it 1s
still too early to form an opinion as to how far
optimism or pessimism, as the case may be, is jus-
tified, because the absence of a motive i1s not suffi-
ciently demonstrated in all of the expert estimates.
There is the strongest ground for asserting, how-
ever, that the wheat crop of 190y in the prairie
country is the largest and most valuable ever
known in the West. It has other features which
mark it out for distinction. It is of excellent
quality, on the whole, and may be accurately
described as a good crop in that varticular. It has
been reaped at an unusually early date, and will
be threshed earlier than usual, in spite of difficul-
ties in connection with the distribution of harves-
ters. It will be handled much more expeditiously
than any other crop, because all the aids to gramn
transportation are in better shape than ever before.

If the business of the whole country depends
upon the welfare of the western Provinces - and
there are those who believe that it does— little con-
cern need be felt for the immediate future in any
part of Canada.

Price is, of course, an all-important considera-
tion.  Estimates of world-supplies vary vastly,
but even if the reports favoured by the market
bears proved true, prices are not likely to find any
low level this year Notwithstanding ‘all the weak-
ness that has been exhibited by the markets during
the past few weeks, the October option closed at
Winnipeg at . yesterday, indicating that there
15 still good money in wheat. As one market au-
thority put it, “The price can decline much more
before any alarm can be felt about the position of
the farmer who has it to sell.”

Forestry Meeting at Regina.

The Canadian Forestry Association’s meeting in
Regina last week was largely attended and should
give a marked impetus to the West's activities
along lines of forestation. The following among
other papers, evoked interested discussion -

“Tree Planting on the Prairies, Eastern Sec-
tion,” Mr. Angus MacKay, superintendent of the
Dominion  Experimental * Farm, Indian Head;
“Tree-planting on the Prairies, Western Section,”
Mr. A. Mitchell, assistant in tree-planting division;
“Dominion Forest Reserves,” Prof. A. H. D. Ross,

MA, MF, Toronto University; “Forest Reserves
i Relation to Game Preserves,” My, T. N. Willing,
chief game guardian, Saskatchewan: Mr. L. &
Turner, secretary of the Manitoba Game Protective
Association; “Illustrated Talks on Forestry,” Mr.
Norman Ross, chief of the tree-planting  division
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of the Forestry Branch of the Department of the
In_tcnor. and Mr. A. Knetchel, mspector of Dom-
mion forest reserves.

Business Conditions in Vancouver.

The Vancouver Board of Trade in its Annual
Report speaks as follows regarding business con-
tions in British Columbia :

“The past year has been one of slow recovery
from a great financial panic, and in Vancouver we
have good reason for congratulation on account
of the splendid way in which Vancouver has stood
the strain.

“Trade, in general, is good, and the lumber
trade, which has been in such a depressed con-
dition for so long, is now beginning to resume a
normal condition. The prosperity i other lines
appears to be very good, and it our Provincial
Government would adopt a bold and progressive
policy for the opening up of the country by roads
and railroads, the province would become’ so
prosperous that it would attract world-wide atten-
tion and bring in all the labour and capital
necessary for the development of our great re-
sources.”

S S

SUBSTANTIAL PROGRESS OF LIFE UNDER-
WRITERS' ASSOCIATION OF CANADA.

The Toronto Convention Afforded Unmistakable
Evidence in Both Numbers and Enthusiasm.

Seen in retrospect, last week's gathering of the
Canadian Life Underwriters' Association must
impress all delegates who were present at pre-
vious conventions, as having been distinctly “the
best yet” Nor was this so much in point of mere
numbers as in respect of the steady-going earnest-
ness of purpose evinced.

Reference has already been made by THE
CHRONICLE to leading addresses delivered at the
convention. But certain matters dealt with in the
presidential address and in other utterances ot
the convention may well call for more extended
notice.

President John R. Reid in the course of his able
address referred to an exceedingly live issue in
which the association has been taking part.
Through its instrumentality publicity has already
been given to a case where a life assurance com-
rany holding a Provincial license simply, i1s doing
usiness in more than one Province, thus bringing
itself under the operation of the Dominion Insur-
ance Department. When this matter was brought
to the attention of President Reid, he interviewed
Mr. H. H. Miller, M.P., chairman of the Banking
and Commerce Committee, which at that time was
considering the Insurance Act, and at Mr. Miller's
request submitted the correspondence in the case
together with the Association’s interpretation ot
the law in the premises. The following is from
Mr. Reid'’s letter to Mr. Miller: "It seems to me
that the complaint of the Saskatchewan l.ife
Underwriters is a well-grounded one. On page
4, section 4, of the Act, under the head of License,
it is clearly defined that a Dominion business
cannot be carried on without a Dominion License
or charter. Now, on page 3, section 3, sub-section
¢, it is quite plain that the provision of the Dom-
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inion Insurance Act does not apply to companics
working under Provincial incorporation.  Such
being the case, I submit that as a matter of simple
justice to the companies working under and subject
to the Dominion Act there should be some ma-
chinery provided for its enforcement in the direc-
tion indicated, and that this provision should be
set forth in the Act itself. It is not fair that a
company like the one mentioned, should defy
Dominion enactment, and at its own sweet will do
a piratical business in province after province of
Canada, while for any unlawfu! course, the com-
panies working under Federal charter are liable
to have their license revoked.”

Underwriters and the Insurance Bill,

Speaking of the Dominion Insurance Bill now
pending, Mr. Reid paid unstinted tribute to the
able manner in which life insurance interests were
represented  before  Parliament by  the leading
members of the Life Officers’ Association who
appeared before the Banking and Commerce Com-
mittee.  Reference was made, too, to the clearly
evident desire on the part of the leading members
of Parliament to co-operate with the Finance
Minister and Insurance Department in framing the
best possible law.

Underwriters are thankful that the Bill as it
now stands is shorn of those features which origin-
ally made it so objectionable, and which would
undoubtedly have wrought great injury to their
calling. The benefit of associated effort was
clearly shown in the part played by the association.
Its representatives who appeared before the Bank-
mg and Commerce Committee were clothed with
influence and importance because they represented
associations extending from ocean to ocean, and
practically spoke for over 3,000 men engaged n
the work of soliciting.

“Personally,” said Mr. Reid, “I must be frank
and say that I cannot approve unqualifiedly of the
Bill as it now stands. Tﬂerc are some respects yet
in which it can be improved, and I have every
confidence that such will be brought about”

Closing his address with a strong appeal for
continued associational effort, Mr. Reid spoke as
follows :

“I trust you will not consider me Utopian if 1
say we are facing the end of an era in our history
life assurance as a business 1s passing into re-
trospect, and life assurance as a profession 15
entering upon its own. Those who have stood
aloof from the movement are making a mistake.
Some men, however, seem to glory n isolation,
but such an attitude partakes of selfishness. No
man can hive unto himself alone, mm civic matters,
in the great sphere of business, or in the realm of
moral influencee. May we at this time catch
fresh inspiration for the better discharge of the
duties of our great and beneficent calling. Lot
us act as though we realized fully that our Asso
ciation has  within 1t all the potentialities of
tremendous power —a great social service, we might
term it for the improvement of the morale of our

noble profession.”
Is Life Insurance a Profession?

One of the interesting discussions of the con-

vention was that evoked by Mr. G Powell “-lll|||.-‘
Profession

ton's paper: “Is Life Insurance o
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Incidentally, the communication to the convention
from the president of the Life Officers’ Association
(extended reference to which is made elsewhere
in THE CHRONICLE) dealt with certain phases of
this same question.  Summing up his own views
Mr. Hamilton smid: “If our profession is to be
a Learned Profession, 1t should require a tramng
somewhat analogous i scope and relativity  of
subjects to that required m law  and  medicine
Some of our Umiversities are now discussing the
establishment of chairs of Insurance, in fact, some
Amenican Colleges already have Life  Assurance
i their curricula. This would mean the creation
of departments of Insurance where all branches of
Insurance would be taught, but only i conjunc-
tion with a  general scholarly education.  Then,
mm the latter years of the course, ecach student
would be articled m a Head Office or a Branch
Office for practical traming.  Then, and only then,
would our profession be i a position to call itself
learned. We  have endeavoured to show that our
calling as Lafe Assurance Sohcitors is a Profession,
but has not yet reached the standing of a earned
Profession; that the Profession 1s on a  ligh
enough plane to am towards such a standing ; that
we ourselves are alone responsible for reaching it,
and lastly, that we have gone far and might and
should go further towards that standing by re-
cogmzing an unwritten code of msurance ethics
Let us do our part by living up to these unwritten
laws, frowning down on those who break them,
and educating the public along these hnes”

In the course of the discussion which took place
upon  Mr. Hamulton's paper various views were
expressed. By some the idea of considering lite
msurance field work as a “business” appealed more
strongly than the calling 1t a “profession”  Mr.
M. Monahan, of Quebec, outlimed o course of
“matniculation” study for young prospective agents
i Mathematics, Enghsh language and insurance
subjects.  In this connection he said that he be-
heved young agents should be articled for six
months at the head office, which practice already
obtains i some compames. The passing of the
matriculation exammation would be a certificate
of fitness for entering head office, and the passing
i the head office subjects would be adequate to
qualify for field work. e would also mclude a
short course of ethics and political economy which
might be easily imparted m lectures given at head
office. He beheved, as Mr. Hannlton  suggested,
that 1t was the duty of the Life Underwriters'
Association to formulate such a course

Harmfulness of Rebating and Twisting.
Johnson, of New

The address of Mr. Wm.

York, dealt encouragingly with the progress that
the associational movement in America has made
towards elimmating the twin evils of rebating
and twisting

“More has been done by the educative fluence
of associations to  stop the practice of rebating
than can ever be done by penal statutes, no matter
how carefully worded. Laws do not make men
honest.”

“The business of the future,” he concluded, “is
gomg to be transacted by tramed, capable life
msurance men who are devoting all their time to
the business and who have a position of standing
m the commumty m which they hive. When we
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are going out and transacting business, are we
gomg to do the right thing and the square thing ?
Are we?”

The report of the Executive Committee also
dealt strongly with the evils which it behooves life
agents to cast out from their midst. In this con-

i nection the report stated :

“Your committee has discussed and we believe
to some extent curtailed the operations of men
engaged mn the ‘twisting’ of policies, misrepre-
sentation of plans  of insurance, rebating, and
other practices mimical to the business, and it is
hoped that i the near future the power tor good
which can be exercised by the Association will be
so great that such practices will be of very rare
occurrence and subject to prompt redress either
through the company managements or by the
power of legislation. The future action of this
assoctation must depend upon the support of the
field men i all parts of Canada, without which
your fommittees are powerless”

Part-Time Agents.

Mr. LS. Croshy's paper on “The Part-Time
Agent” opened by referring to the present-day
tendency towards specialization.

Two mamn reasons why so many fail to achieve
success in life insurance salesmanship are, 1st, lack
ol definite aim or purpose; 2nd, want of proper
effort.  Both are essential to success, and lack ot
cither 1s fatal.  Generally speaking, the part-time
man will not put the effort and energy necessary
for success mto the business. People have to be
talked into taking life msurance: it is therefore
necessary to keep constantly m touch with your
prospects, else some other agent steps n and
reaps the benefit of securing the business which has
grown cold by neglect of the part-time man.

According to Mr. Croshy, there are many evils
in the busiess due to the employment of part-
time men, among which are rebating, twisting and
misrepresenting.  He 1s satisfied with small pro-
fits, having many 1rons in the fire, and to close
the deal quickly, rebates.

“So  many part-time men are cheapening the
profession and giving the idea that our calling is
not one of the noblest which a man can choose for
his hfe work”

In discussing  Mr. Crosby's paper, Mr. E. R.
Machum took exception to many of the statements
made.  Indeed, he was inclined to look upon the
part-time man as a full-time man in traming.
However, the majority taking part in the discussion
were strong n their belief that, in very many cases,
part-time agents are a hindrance rather than a help
to hife surance.

Educational Functions of Life Insurance.

Mr. O H. Mabee's paper on “Life insurance as
an Educational Factor” gave an interesting start
to another suggestive discussion.  Aside from the
mmportant part which the proceeds of life insur-
ance pohicies play m the securing of education for
the young, Mr Mabee spoke of the “training in
thrift” which comes from the very keeping up of
a hife pohey. Also he added a word as to its
moral effect.

“The most admirable quality in all humanity
15 perhaps unselfishness and the carrying of life in-
surance 15 a task of unselfishness and makes one
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a better man. Amongst the highest and noblest
types of manhood of this age will be found the
most liberal Amtmns and supporters of life insur-
ance. Its influence is helpful and uphfting. It
mcites ambition and  stimulates  diligence  and
activity. It broadens and strengthens the charac-
ter and brings one in closer touch with his respon-
sibilities. It is the best sort of formative and
moral discipline to equip a man for the duties of
citizenship. - Life insurance agents ought to be
listened to with respect and their efforts blessed
and encouraged for they are doing more to-day to
promote education and civilization than any other
force.”

Mr. T. J. Parkes pointed out that life insurance
has been a great educator of the Press, the Parlia-
ments, the companies themselves, the agents and
the public.

“Life Assurance as the educator of Parliaments
has felt as a tender parent expresses himself when
about to birch his boy, My son, it is going to hurt
me a great deal more than it will nurt you. For-
tunately for the people of this country, the sanity
of our legislators has made the birch’s bark worse
than its bite. At one time there was such an out-
cry of seemingly virtuous indignation, that life
assurance was justified in repeating the English
statesman’s doleful lamentation: “That damned
morality will be the ruin of everything.” But saner
counsels prevailed. The cockatrice egg which
might have been hatched out in the overheated
legislative incubator has gone stone-cold and is
addled, while the fertile ovum of intelligent en-
quiry and patient research rests securely in the
home nest until the appointed time shall come and
reveal it to be a bird worthy of its progenitors
and of which all Canada shall be proud. To the
consummate generalship, astute and sober sense of
a Finance Minister who could not be stampeded
we own our present sitting quietly under our own
vine and fig-tree none daring to make us afraid.”

Two Welcome United States Visitors.

At Friday’s morning session the convention was
addressed by Mr. Charles Jerome Edwards, pre-
sident of the National Association of Life Under-
writers. Mr. Edwards made passing reference to
the type of agent who cares more for what he can
get out of an association than for what he puts
mto it. “A man gets out of life only what he puts
mto it. We can only get out of this association
returns for what energy we have put in it and
what sacrifices we have made in its interests”

Regarding the professional standing of a life

msurance agent, Mr. Edwards expressed the view
that 1t would soon rank with that of the lawyer,
minister and doctor.
. With regard to unscrupulous agents Mr. Edwards
said that every time a man attacks the honour of
a company which has a good standing, he creates
a feeling of suspicion in the minds of his own
prospect and injures the life insurance business as
a whole. In the future he felt that life insurance
would be sold on its merits. Too often a man
to-day sold his policy because he was John Smith
and not because he represented any particular com-
pany. o

The versatile advertising manager of the Pruden-
tial Life of New Jersey, Mr. J. F. Baright, de-
livered a most interesting address upon the place

that advertising takes in the business of life
msurance.  Speaking for his own company, he
sard that fourteen years of persistent, clean-cut
publicity had  paid —and  paid well. Over and
above any direct help to the particular company,
he gave weight to the important part played by
cach company's advertising m educating the pubhic
to view life insurance  generally with increased
favour.

The Prize Cups and their Winners.

Two cups, instead of one, were presented in the
associational membership competition  there being
some ambiguity in the wording of conditions.
Belleville took the prize for the largest percentage
increase, and Toronto for actual numerical growth,

The cup for the essay “How the Association
benefits its Members,” donated by Mr. E. E. Bore-
ham, vice-president, was won by Mr. T. B. Par-

kinson.  Senator George A Cox made the pre-
sentation.
Messrs. T. G. McConkey and . C. Cox donated

cups for the best essay on “How best to advance
the Association Movement in its Life and Growth,
in its Public Influence and Usefulness” Presenta-
tion was made by Mr. E. Willans, to Mr. Parkin-
son who was again the winner of the first cup.
The second cup was won by Mr. I1. B. Andrews,
of Winnipeg, who was absent.

Colonel Macdonald, presented Mr. George Mc-
Broom, of London, with the Charles Jerome
Edwards cup for the best essay on “True Ethics

of Fi(‘l(l \V()rk "
Social Enjoyments of Convention.

From start to finish the social aspects of the
convention were especially enjoyable.  Well
merited, indeed, was the vote of thanks to the
reception committee and to the Toronto Associa-
tion, as was also the tribute to the work done by
Messrs. H. C. Cox and T. G. McConkey in helping
to give the delegates a good time.

Mr. T. G. McConkey in welcoming the guests
at Friday evening's banquet, referred to the fact
that the attendance at the convention established
a new record - some 170 delegates having been
present. )

Senator G. W. Ross, former Premier of Ontario,
and the Hon. George P. Graham, Dominion
Minister of Railways and Canals, made notable
addresses to the underwriters present at the ban-
quet.  Both were of the opmion that Canadian
life insurance stands the stronger for the search-
light thrown upon 1t by Royal Commission.

Mr. Charles Jerome Edwards was agam heard
from at the banquet, and, as always, his address
was a virile one.  He conveyed with all heartiness
the greetings of the National Association across
the border to the Canadian Underwriters. :\g.m!
he emphasized the “gospel of the square deal,
whereby, when an agent got a prospect to the
application-point, it should be recognized that he
be left alone to close the business for his company
as was his rnight,

A pleasing incident of the evening was the pre-
senting of a scarf pin to the retirmg president,
Mr. J. O. Reid. In making the presentation on
behalf of the association, Mr. . O. n“*;f arthy
referred especially to the “spirit of kindness which
Mr. Reid had injcclcd into the association.




1346 THE CHRON’ICLE. SEPTEMBER 10, 1000

wonie:  BANK OF MONTREAL s

Capital (all pald up), $1 4,400,000.00. Rest, $12,000,000.00. Undivided: Profits, $358,311.03

HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS
RT, HoN LORD STRATHCONA AND MOUNT RovalL, G.C.M. G., G.C.V.0., Homervary President,

How. 81 Grorox DRUMMOND, K.C.M.G., C. V.0, Mesident, Six EbwaRD CLOUSTON, Bart., Vice-President.
R. B, ANGUS. HON. RONT. MACRAY, E.B. GRRENSHIRLDS, JAMES ROSS. SiR. THOMAS llum-mv. K.C.v.0.
Sia :un,;lumnw. Davio Ilonlc:. o /c. R. OII.:I g
Sin Eowanp CLovwtow, Bart., Gemeval Manager 1) a d v"
by . V. MERRDITR, Assistant Geneval Mamager, ulMau(n at Moniveal, s
C Swarnry S of B y British Col W. K. STAVERT S‘-knum‘aloj‘* A
F. ). HUNTKR, Inipactor ./ Norihwest and British Columbia Branches, E. P, WinsLow lw Oumm In-clu
D. R. CLARKR. /napector Maritime Prow uces and Newfoundland Branches,
THERE ARE 133 BRANCHES IN CANADA
ONTARIO | ONTARIO-Cont. ONTARIO—Cont. , NEW BRUNSWICK NOVA SCOTIA—Con NW r&OVS.—CoM
Alliston | Lindsay Tweed Andover H d otenie!
Almoute London Wallaceburg Bathurst | ﬁ' A wm ]
Aurors Mount Forest Warsaw Chatham Yor th Weyburn, 2an. (o &
Belleville Newmarket Waterford Kdmundsten armout Winnipeg, Man. (3 brs)
Bowmanville Oak wood Fredericton PRINCE EDw ISL. |BRITISH GOLUMBIA
Brantford Ottawa (3 Branches) QUEBEC Grand Falls Charlottetow Ar-um:
Brockville Paris Hartland ?RTHWESTP'Qv. Chilliwac|
Chat! am \ Perth Buckingham Inry.vmc tona Enderby
Collingwood Peterboro Cookshire Moncton | Brandon, Man Greenwood
Cornwall | Picton Danville Shediac Calgary, Alta, Hosmer
Deseronto | Port Arthur Fraserville 8t, John Cardston, Alta, Kelowna
Kglinton Port Hope Grandmere ‘Woodstock Edmonton, Alta. Merritt,
Fenelon Falls Sarnia Levis NOVA SCOTIA Gretna, Iln Nelson
Fort Willlam Stirling Lake Megantic Amherst Indian Head, Sask. New Denver
Goderich Stratford Montreal (10 Branches)| Bridgewater Lﬂhbﬂdn Alta, N. Westminster
Guelph St Marys rn "“ Branches) |Canso Alta, Nicola
Hamilton Sudbury Glace Ba lﬂn Hat, Alta. Rossland
Holstein Torouto (s Branches) | Sherbrooke Halifax (nln-chu) Oulvlllo Man Summerland
King City Trenton St Hyacinthe Lunenbnrg Portage la Pulric Man.| Vancouver/s Branches)
Kingstcn Three Rivers Mahoue Bay lly-old Alta ernon
M. NEWFOUNDLAND IN THE UNITED STATES | P —. by
St Jonn's nk of Montrea R. ¥. Hebden | IN MEXICO
Birehy Cove (Hay of Islands)— Bank of Montreal. New York— | W. A, Bog ‘A;nu 31 Pine St.
T. loli-en Mexico, D.F.—T, 8. C. SaUNDERS, Manager

London— Mnhcq.#; “. L"'rmd-ndu Cll-.o-ln-gol Montreal J. M. Gazarta JMgr. |
Street, l(c F. W, Tavion, Spokane (Wash.)—Bank of Moutreal

AT BRI A Lowpbon, The Bank of Kogland; The Union of London and Smith's Bank, Ltd.; The London and
:;tlln n;l: .-l tg.'rhe Nat r q-d-. I Bank of England, Ltd. Liverroor, The Bank of Liverpool, Ltd. ScCOTLAND, The British Ul:l
nk an ranc

IANKII IN TNI u TATES :' Nxw Yoax, The National City Bank ; National Bank of Commerce in New York ; National
Park Bank =-nn- The nt nu*« ﬁ...' Bank. BUPFaALO, The Marine National Bank, Bufialo, Saw anuco, The Pirst National
Bank | The Anglo< llﬂmnh Bank

The Bank of British North America

Incorporated by Royal Charter

The Court of Directors hereby give notice that an interim dividend, free of income tax, for
the hali year ended 3oth June last, of thirty shillings per share, heing at the rate of six per cent.
perannum, will be paid on the 8th day of October next to the P'roprietors of Shares registered in

the Dominion of Canada

Fhe dividend will be pavable at the rate of exchange current on the 8th day of October to

e fixed by the Managers
Notransfers can be made between the 24th inst, and the 8th prox., as the books must be
closed during that period.
By order of the Court,
A. G. WALLIS,
Secretary.,
N5 Gracechureh St London, E. ¢

7th September, 1900, ' { .




SEPTEMBER 10, 1000

THE CHRONICLE

FIRE UNDERWRITERS DISCUSS INSURANCE
LEGISLATION.

Maritime Province Representatives Meet with
Ontario Local Fire Insurance ‘Agents’
Association,

Reference was made last week to the delegation
of fire insurance representatives, from the Maritime
Provinces, which visited Montreal with the object
of consulting with insurance interests in this
city regarding insurance legislation. These gentle-
men have since visited Toronto, where they con-
ferred not only with company managers, but with
the members of the Oatario Local Fire Insurance
Agents’ Association, for the purpose of discussing
recent legislation in regard to msurance. Accom-
panied by Messrs. . B. Laidlaw, of the Norwich
Union, and Mr. T. L. Morrisey, of the Union
Fire Insurance Company, the delegates left for
Winnipeg, where they will meet representatives
from the western Provinces, including  British
Columbia.

The attendance of fire agents at the Toronto
gathering was large and fully representative of the
Province of Ontario. After a full discussion, the
following resolution was passed unanimously :

“Whereas the Parliament of Canada has enacted
insurance legislation in the interest of the public,
whereby companies doing business in Canada are
required to make deposits, maintain reserves, and
submit to Governmental supervision ;

“And whereas at the last session of Parliament
an insurance bill passed the House of Commons
which contains sections departing absolutely from
the sound principle of thus safeguarding the pub-
lic interest, by permitting, under certain con-
ditions, companies not complying with the require-
ments as to deposits, reserves and supervision to
do business in Canada;

“And whereas such legislation is detrimental to
the public interest, to the companies complying
with the law, and to the agents of such companies;

“And whereas companies which comply with the
law and afford to their policyholders the security
which the law demands are fairly and equitably
entitled to the incidental protection which follows
from their compliance with the laws of the country;

“Therefore, resolved that in the opinion of the
Ontario  Local Agents’  Association every effort
should be put forth and every legitimate influence
exercised to prevent the enactment of any legisla-
tion so jeopardizing the interest of the public, which
should be Parliament’s first consideration, and
which in addition to its evil effects upon the coun-
try at large would seriously affect the business of
the members of this association.”

The meeting was presided over by Mr. W. B.
Stephens, Owen Sound, president of the Agents'

" Association, and Mr. Neil Campbell, Arnprior,
acted as secretary.

E

We rrcrer 10 ANNOUNCE the death of Mr. G. R.
Kearley, who was connected with the business of fire
adjusting for the past few years, The sad event took
place Wednesday morning in this city. Mr. Kearley
was connected with the Imperial Fire as manager for
Canada, previous to its absorption by the Alliance.
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Prominent Toplics.

The late
Senator Ferguson.

With great regret we have to
record the death of the Hon.
Senator Ferguson, than whom

No more conscientious member sat in the
Upper  House of the Canadian  Parliament,
He was a man who took his public respon-
sibilities  seriously, and  without any pretense

to genius, more than made up for any lack of
that brilliant but effervescent quality by his robust
commonsense and indefatigable energy. lHe served
as devotedly in opposition as in power; in this respect
setting an example well worthy of imitation by the
average parliamentarian,  If a wide knowledge oi
pubiic affairs and a talent for hard work make a
statesman, Senator Ferguson was entitled to a high
place among Canadian statesmen. I'he Dominion is
the richer for his having served it, and the poorer tor
his taking-away. To have known him in friend-
ship 1s to be counted among life's privileges.

Mr. J. H. Plummer, president of
the Dominion Steel Company, was
the guest of honour at a very suc-
cessful banquet given at Sydney,
C.B. on Tuesday. Mr. Plummer in acknowledg-
ing the toast to his health, spoke n encouraging
terms of the prospects of the Steel Company. He
stated that they had plenty of money and would
at once go ahead with the erection of additional
blast furnaces, coke ovens, mills and mixers. Mr.
Plummer has surmounted great difficulties in con-
nection with the Dominion Iron & Steel Company
which has to thank him largely for its position,

Mr. Plummer
Banquetted.

A difference of opinion has arisen
between His Grace Archbishop Bru-
chest and Alderman Dagenais on the civie hospital
question.  T'he chairman of the Health Committee
freely expresses the opinion that much money has
heen wasted by building separate hospitals for Catho-
lies and Protestants when one would have sufficed for
hoth. His Grace replies that a “mixed” hospital
would necessarily be neutral in religion, which would
not satisfy Catholic scruples.  Our own impression is
that the two views of the case might have been re-
conciled by establishing practically separate hospitals
under one roof.

Civic Hospitals.

There was keen anxiety in finan-
cial circles, and without doubt
much keener anixety in domestic
circles, pending the death of
Mr. Edward H. Harriman. Part of the price
of a successful career is the unavoidable
mtrusion of public curiosity into matters of pre-
eminently private concern.  Such great interests de-
pended upon the life of a man like Mr. Harriman
that the public anxiety to know the truth about his
health was not all impertinent. Unfortunately a
situation of this kind affords only too many oppor-
tunities for interested misrepresentations.

Death of
E. H. Harriman.

L.ord Strathcona and Sir Edward
Lord Strathcoma's (‘|ouston had a narrow escape
Narrow Escape. f{rom serious injury in the

run-away accident which over-
turned their carriage near Vernon, B.C. The
coachman’s leg was broken, but Lord Strathcona
suffered nothing worse than a bruised arm.
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8 Richmond Street, Fast, . TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor. St. John St., MONTREAL.
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THE
LONDON &
LANCASHIRE
GUARANTEE &
ACCIDENT COMPANY

OF CANADA

HEAD OFFICE - - - TORONTO
MONTREAL BRANCH: Thomas F. Dobbin, Resident
Secretary, 164 5t James St.

QUEBEC BRANCH : C. E. Sword, Resident Secretary,
81 St. Peter St

WINNIPEG BRANCH: A. W. Blake, District Secretary,
8507-8 McGreevey Block.

ESTABLISHED A.D, 1862,

CAPITAL SUBSCRIRED, - - $400,000.00
CAPITAL PAID-UP, - $300,000.00

Total Cash Assets(as at Dec, 31st last) $574,574.63

Uncalled Caplital - . 100,000.00
$674.674.63
Liabilities, lncl, Relnsurance Reserve 71,210.22

Surplus as to Shareholders - - $603,364.41

THE ACADIA FIRE INSURANCE COMPANY

T. L. MORRISEY, Manager, - - Montreal

OF HALIFAX, N.S.

For Agency Contracts, Ontario and Quebec apply to

BRANCH OFFICL, 260 ST. JAMES ST , MONTREAL
W. J. NEZBITT, Supt. of Agencies
MANITOBA, ALBERTA and SASKATCHEWAN
THOS. BRUCE, Resident Manager, Bu!man Block, Winnipeg
BRITISH COLUMBIA
CORBET & DONALD, Gen Agents, Vancouver,
TORONTO OFFICE, 12-14 WELLINGTON STREET EAST.
BURRUSS & SWEATMAN, Gen, Agents

Can You Sell Life Insurance?
If You Are Confident

that vou can sell life Insurance If allied with the
right Company Issuing the right kind of a po-
licy, and are not satisfied with the success you
have attained in the past, try an Equitable con-
tract. You will at once discover—

1st: That the State endorsement of the Standard
Policy convinces the most skeptical applicant
that its provisions are absolutely in his interest.

2nd: That when it Is further demonstrated that
the Equitable Is the strongest Company In exist-
P;l.(‘l'. the average man will prefer It to any
other.

3rd: That the prompt payment of all just death
claims by the Equitable (which is the chief
function of any life Insurance company) will
enable you to secure business which might
otherwise go elsewhere.

Equitable representatives are making money.
for Information regarding an agency address :

GEORGE T. WILSON,

2nd Vice-President,

The Equitable Life Assce. Soclety

of the United States.
120 Broadway, - NEW YORK,

‘ THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRCNGEST
IN IN THE
AMERICA WORLD

Largest Margin of Assets in
Excess of Legal Liabilities,

No Company more Econom-
ically Managed to-day.

No other Company has, by
increasing its scale of annual divi-
dends four years in succession
(1906, 1907, 1908, 1909), reduced !
premium payments so rapidly.

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President
34 Nassau Stemrr, Nrw York, N. Y,
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The total area of agricultural
C.™R. Lands. |und sold by the C.P.R. during
and Irrigation. the year ending June 30, 190y,

was 370,040 acres, at an average
price of $13.52 per acre, but this included 69,903
acres of irngated land that brought an average of
$24.71 per acre. 1 this area be deducted from
the total sales, the average price realized from the
balance of the lands was $10.06 per acre.

The irrigation canals and  ditches in what 1s
known as the Western Block, containing approxi-
mately 093,000 acres, of which 353,000 acres are
irrigible, are now practically finished, and, while
the cost of the work was mn excess of the original
estimate, the directors express themselves as very
much gratified by the result. It is now probable
that within the next few months all the lands in
this block will have been sold at satisfactory
prices, and another season most of the block will
be occupied by settlers. Thus the line itself will
receive a large volume of traffic from an area on
the main line east of Calgary, containing fifteen
hundred square miles, that was previously con-
sidered unfit for agricultural  purposes.  The
C.P.R. directors are now considering the desirabil-
ity of extending the irrigation system to the Cen-
tral Block of about one million acres.

At midweek the government crop
report for September was given out
from Washington. It contaned
disappomtments.  August drought
bore severely upon corn, some 300,000,000 bushels
having been destroyed - so that the previous
bumper estimate of about  3,000,000,000 bushels
will not be realized

In passing, the attention of British exchanges
may be called to the fact that “corn” here means
“Indian corn” and not grain in general. Even so
careful a journal as The Economst, of London,
spoke a month ago of the government estimate of
a “total corn crop of 3,000,000,000 bushels, of
which wheat is expected to supply more than 700,-
000,000 bushels.”

Regarding spring wheat, the September report
from Washington indicates a lowering i condi-
tion during August, but the trade nevertheless has
figured from the return a crop indication of 281,-
382,000 bushels which 15 larger by 11,000,000
bushels, the promise of a month ago, and heaviest
of the past eight years. For the whole wheat crop

United States
Grain Crops.

the outlook 1s for 714,302,000 bushels. The oat
crop showed but a small deterioration  during
August.

Once more the Montreal Tealth

Typheld Sonsen. Department is warning the citizens

that the annual typhoid season has arrived, and is ad-
vising people to boil their drinking water and milk.
Tur Curonicre has always contended that it is a
migtake to assume that water and milk are the only
or even the chief vehicles of typhoid contagion. There
are many other typhoid sources in connection with
the food supply, and the ventilation and cleanliness of
houses are matters that we fear receive too little at-
tention.  The Health Department should he put in a
position to trace every case of typhoid to its actual
source; not to sav with absolute certainty, but with
reasonable probability, T'o recommend the hoiling of

water and milk does not cost much in money or work,
but the average baby would run less risk from typhoid
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!Il:m from having to live on boiled milk. Incidentally
it may be said that scientists are beginning to blame
house flies for much of the spreading of typhoid.

On Monday week, September 20th, the
clectors of Montreal will have the privi-
lege of voting for or against a Board of
Control. There cannot be any question about the wis-
dom of voting for the Board of Control. The pre-
sent system of administration is admittedly bad and
while the Board of Control may not be perfect it will
be a decided improvement, and it atfords Montreal's
only chance of escape from its present unfortunate
position.  We would therefore recommend the rate-
pavers to vote for the Board of Control.

Board of
Control.

There is considerable  anxiety
in France just now, over the
falling off in the birth rate.
\ hundred years ago the French people numbered
28,000,000 out of the 140,000,000 forming the six
great powers of Furope. To-day they only number
30,000,000 ont of 350,000,000. In other words 11
per cent. instead of 20 per cent.  In 1907 the total
French birth rate was less than the excess of hirths
over deaths in Germany,

France's Birth Rate

The annual exhibition of the Mont-

Montreal
Horticnltural real Horticultural Society shows no
Society. falling off this year. In fact the en-
tries by amateurs are said to heat the
record. The Society has heen doing splendid work

for many years in encouraging one of the most re-
fined tastes. It has also demonstrated the glorious
possibilities of Canada’s soil and climate.

I
Personals

MR JOHN EMO, general manager of the Can-
adian Railway Accident Insurance Co, spent a few
days in Montreal this week, visiting the agency of
his company.  Mr. Emo informs us that the Mont-
real Agency has shown considerable development
and the volume of business written this vear is very
satisfactory. - '

ON Lasour Day, Earl Grey officially opened the
city's half-million-dollar steel and concrete bridge
over False Creek at Granville street, Vancouver.
I'his 15 the first completed undertaking of two

mportant  bridge  schemes now  bemng  worked
out by the city.
Mr. W. M. MACPHERSON, president  Molsons

Bank, accompanied by the general manager, Mr.
James Elhot, left this week for the West. Both
gentlemen will spend some days in Ontario, after
which they will go as far West as Winnipeg.

MR, JAMES  MCGREGOR, manager for Canada
of the Commercial Union Assurance Co., 15 visiting
agencies of the company m the West, Ihs trip
will probably extend as far as Seattle, before he
returns to Montreal m about three weeks

THE PROVINCIAL ASSOCIATION of Fire Chiefs of
Ontario was orgamzed m Toronto recently, and
Chief A. B. Ten Lyck, of Hamilton, 15 the first
President of the new association

Lokp Cuarees PEresrokrp reccived a hearty recep-
tion at Cobalt where he went to visit the Lawson and
Crown Reserve mines,
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Financlal and Insurance Items

THE RAILROAD TRACTION companies and indus-
trial mcorporations in the United States have
1ssued new securities to the aggregate of $1,006,-
291,080, thus far in 190g, an increase of $46,253,-
104 over 1008, when the total was $1,020,038,876.
During August bonds, notes and stocks were 1ssued
m only moderate volume, the total being $83,010,-
oo, agamst $102,205,000 a year ago, a decrease
of $19,104,100.

THE PROSPECT OF FAILURE to pass the Assurance
Companies” Bill during this session of the British Par-
lament is viewed with strong regret by the Post
Magazine, believing as 1t does that the measure “is an
honest attempt on the part of the Government to deal
with matters that have long and urgently called for
treatment.”

e Serremper Issve of Life Echoes, always a
welcome exchange, is a “meaty” one.  Incidentally it
hows that during the twelve months ending  with
August, the Canada Life has paid out death claims
under which the sums assured aggregated $1,324,032.
Premiums, less dividends, on these policies amounted
to $532,328 —~making a return over cost of $792,304.

A Fraxco-Brimisi coNvENTION has been concluded
for the purpose of securing to DBritish subjects em-
ploved in France, in return for reciprocal treatment
to French citizens in the United Kingdom, the full
rights in regard to compensation for accidents enjoyed
under the French law by French citizens,

AccorbinGg o Messks. Ronr. Rerorp & Co, an
order has been placed with Messrs, Connel & Co,,
the celebrated  shipbuilders, by the Donaldson
Line, for a new twin-screw steamer, which wil! run
between Montreal and Glasgow.  Her tonnage will be
0,000 tons,

IN Tie Province oF ONTARIO there are 119 sepa-
rate steam railways and branches with 8,390 miles in
operation, equal to the earth’s diameter, of which
670 were opened for traffic during the year.

THE COMPANIES likely to comprise the new
$4,000,000 carnage combme are said to be the
followmng: Munro & Meclntosh, Limited, Tud-

hope, Lited, Canada Carnage Co, Limited, E.
N. Heney Co, Limited.

CHICAGO WHEAT PRICES advanced about 135¢
yesterday on announcement of smaller crop than
expected in Russia.

Vinnipeg closing prices were 98c. for September,
obe. for October and g23;¢. for December options.

Rrcisteken saies of real estate for Montreal,
Westmount and suburbs last week reached a total of
nearly $2,000,000. In the total was included the sum
of $1,200,000 made up of three transactions.

Tur peartt Occvrrep on Monday, at the Royal
Victoria Hospital of Mr. William Hamilton Kains,
who has for some years past been connected with the
head office of the Merchants” Bank here.

AT THE ANNUAL MEETING of the Laurentide
Paper Company held at Montreal this week, a by-
law providing for an increase in the company's
capital from $2,800,000 to $3,800,000 was un-
sntmously passed by the shareholders.

THE CHRONICLE.

== = =

—»—.—r’r—

SEPTEMBER 10, 1909

R. B. Bennet, K.C, J. E. A, Macl.eod, C. H.
Lougheed, John B. Roberts and John W. Hugill,
of Calgary, have secured incorporation under the
Companies Act to warehouse and ship grain, to
erect flour and lumber mills, as well as to manage
slaughter and packing houses and to deal gen-
erally in live stock. The company is to be known
as the Globe Elevator Company, with a capital
stock of $600,000. The headquarters of the com-
pany are in Calgary.

Tur Sovereioy Lire Gazerre begins its career
with but one reason to offer for its existence, Its ob-
ject, frankly stated, is to espouse the cause of the
Sovercign Life Assurance Company, to disseminate
information concerning the progress of the Company
among the sharcholders and policyholders, and lastly,
to render aid and inspiration to the agents in the field.

It 15 pELIEVED by the authorities that the total ca-
sualties in Northern Mexico from the recent floods
will reach a total of not less than 3,000, making the
record of death at Monterey and other points second
only to the Johnstown disaster.

MR. ARCHIBALD HEwAT, F.LA,, F.F.A., manager
and actuary of the Edinburgh Life, will spend
the next few weeks in Canada and the United

States. He will travel as far west as Vancouver
and Seattle.

THE BANK OF BRITISH NORTH AMERICA profits
for the half year are reported at £50,823 by Can-
adian  Associated Press despatch. An interim
dividend of 30 shillings has been declared and
£18,535 carried forward.

Toe WeekLy UNpERwrITER has begun publishing
o cogular series of monthly supplements, devoted ex-
clusively to fire insurance. A monthly digest of fire
insurance court decisions is an interesting feature.

ONTARIO'S COFFERS were enriched by $15,482.54
during August by succession dues. The largest
cheque was for $123.30, from the estate of the
late Gilbert B. Dickinson, of York county.

THE MONETARY TIMES of Toronto, has “done
itself proud” by the illustrated Life Underwriters'
number which it issued in connection with the
recent convention at the Queen City.

NinereeNy Lake VEssers, carrying in all a million
and a half bushels of United States wheat, have ar-
rived at the Port of Montreal since the Western crop
began to move.

Dervri-Sveerior declared a quarterly dividend of
one per cent., payable October 1, to holders Septem-
ber 15. This is the first payment made by the com-
pany.

THE TURKISH GOVERNMENT has invited bids for
$30,800,000 bonds bearing four per cent. interest.
at one per cent. for an amortization fund.

RUssIA'S OFFICIAL wheat report estimates a crop
of about 587,000,000 bushels—only 20,000,000
more than last year.

Tue Revesve o Canapa for the five months end-
ing with August was $38,500,160, and the expenditure
$35.508,021.

News Items continued on page 1352)
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Stock Exchande Notes Traffic Earnings.
Thursday, 9th September, 1909 The gross traffic earnings of the Grand Trunk,
Apart from the trading in Dominion Iron Common | Canadian Pacific, Canadian Northern, Duluth
and Preferred and the flurry in Richelien & Ontario | South Shore & Atlantic railways, and the Montreal,

and Rubber Common, the market as a whole was a dull
affair and the prices had a downward tendency., Dom-
inton Iron Common sold up to 48 on sales of over 6,000
shares, while the Preferred touched 135, but both closed
at declines for the week., Richelien & Ontario, which
has been a dermant issue, showed life and advanced to
87 and over 2,400 shares changed hands. The heavi-
ness in the New York market was felt here, but prices
seem to be pretty well down now considering general
market conditions, and on any further setback the stand-
ard stocks should be a good purchase, There was no
change in the Bank of England rate.

Call money in Montreal . 4%
Call money in New York, 73?{
Call money in London. ... %
Bank of England rate .. 2%
Coneols vovevarvnnsanes 0000000000000 0000 831%
Demand Sterling.ees ovee so0resei ossce 00e cos e %
Bixty days’ sight Sterling..ovevierisrstivincinnenns ty4
The quotations at continental points were as follows: —
Market,  Bank,
Pars ... sssnesssssvssnsesscssescss 1516 3
erli 2 3)
3 4
1 2%
L L L PN | 3
Summary or Werk’s SALes AND Quorariows.
Ulosing Closing Net
Security. Sales, bid, bid. ohange
Aug. 26th.  to-day
Canadian Pacific,..vvovvee 485 1823 XD 180 XD — 2
“S00" Common.eeeiniene ..o 144 140 - 32
Detroit United.svvvsuves. 1,185 69 68 -1
Halifax Tram..oo.ovonvnee 82 116 IIB; +
Illinois Preferred.. .. .16l 04 94 +
Montreal Street 24 223 214 + 1
nebec Railwa, . 524 XD 524 XD~ .
ledo Railwa wx 8 8 ol | ot
Toronto Railw 360 126 125 - 1}
Twin City.... 2 10 o8 -
Richelien & Ontario. .. ..., 2,412 R4y 85 & 1
965 9% 98 + 3
i 7% + 1
47 46 iy |
134 1334 — 1§
¢4 95 -
Lake of the Woods Com 126 127 + 1
Mackay Common,... «veus 75 83 82 -
Mackay Preferred.. 35 T4 74 +
Mexican Power .. o 713 69 -1
Montreal Power . 1,612 125 1256 T
Nova Scotia Steel 645 704 703 + |
Ogilvie Com « . vvvenvanas. 110 os 128 - .
Rio Light and Power...... . 89} H8 -1
Shawinigan «ve cevvieee 190 95 95, +
Can, Colored Cotton....... 590 694 5T XD— 1
12 JI‘ 42 +
e B0 T T4} -—
Dom, Textile Preferred .... 10 106 105 - 1
Montreal Cotton..veveveee .. 126 125 XD 4 2
Penmans Common..,..... 119 b4} 55 + @
Crown Reserve..oeo.coove 4,282 395 4.00 + b

MonTrealL Bask Cirarinas for week ending September 9,
1909, were 428,392,908 (five days). For the corresponding weeks
of 1908 and 1907 they were $25 907,662 (five days) and
&q 148,600 (full week) respectively.

0xoNTO CLEAKINGS for week -mfi'u September 9, 1909, were
$21,220,580 (five days). For the corresponding weeks of 1908
and 1907, they were $19,226,852 (five days) and $22,845,237
(full week) respectively,

Cananiay Baxk Creawixas for week ending September 2,
1909, were $89,214,650. For the cor nding weeks of 1908
aud 1907 they were $52,156,509 and $71.589,059 r-spectively.

Orrawa Baxx Cranines for week ending September 9, 1909,
were $2.524.432, For the corresponding week last year they
were $2,608,342 respectively,

Tne Baxk or Exauaxn Statement this week shows reserve
to have increased 4515,000 to £29,446,000. The ratio to
liubilities increased from 5225 p.c. to 52,68 p.c.

Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent date
obtainable, compared with the corresponding period
for 1907 and 1908 were as follows:

Gwaxn Trong Ramway,

Year to date, 1907, 1908, 1909, Increase
July 8lisie0e $24,990,313 §20,914 656 21,717,117 $802,461
Week ending. 1907, 1908, 1909, Increase
015,430 794,562 832475 31,013
T78.936 868,402 K9 466
798,254 837,003 58,749
Caxapian Paorio Ratuway,
Year to date, 1907, 1908, 1909, Increase
July 2. ..#41,327,000 $36,230,000 $41,922,000 $5,692,000
Week ending. 1907, 1908, 1909, Increase
AUZ Tueesens. 1,565,000 1,470,000 1,627,000 157,000
it 7 TPTTRTET 1,646,000 1,420,000 1,556,000 166,000
O eveee.s 1,546,000 1,356,000 1,555,000 199,000
% 3lieeenees 2,243,000 2,008,000 2,384,000 376,000
Cavapiay Norraery Rawav.
Year to date, 1907, 1908 1909, Increase
Jaly B iveis © 84,516,500 $4,433,000 $4,877,300  $444.300
Week ending. 1907, 1908, 1909. Increase
Aug Toveenan, 196,700 174,400 105,200 20,800
Ll [ TR 190,800 167,600 183,200 15,690
L | PR 155,700 162,600 175,100 12,600
“8lee conee 236,100 242,900 253,600 10,700
Drrern, Sovrn Suork & ArLasTic,
Week ending. 1907 1908, 1909, Increase
Aug sseanne 73,499 56,482 17,470 20,988
Ll L TR 74,362 53,372 cssene cesene
L) | PO 76,152 51,574 63,595 17,021
Moxrrear Sreeer Rarnway.
1907, 1908, 1909, Increase
$1,081 823 $2,047,423 $2,157,658  $110,235
A 1907, 1908, 1909, Increase
68,866 70,414 78,470 8,056
74,316 72,731 17,952 5,221
73,997 72,720 75,464 3,744
105,026 103,436 111,628 8,193
Toroxto StREET RAILWAY.
Year to date 1907, 1908, 1909 Increase
July 31.. ... $1,876,869 91,075,194 §2,144,087  $168,893
Week ending. 1907. 1905, 1909, Increase
Aug. T.veeenss 66,715 67,788 75,203 7,415
 1deeeinone 67,100 66,397 75,999 9,602
A | YPTRTIT 65,168 66,818 72,252 5,433
“ Blocecss.s 137,818 95,529 109,369 10 840
Twix City Rapip Traxsir Coupany.
Year to date. 1907, 1908, 1909, Increase
July 31....... $2,828288 83,651,512 83,851,169 $299,657
eek ending. 1907, 1908 1909 Increase
Aup. 1. . 123,036 132,633 143,073 IO,NQ
LU T TP 127,446 126,282 142,117 15,835
ol | DT 123.025 129,305 145,089 15,184
LU | PP 182,245 199,014 203,931 4,917
Derrorr Uniten RaiLway,
Week ending. 1907, 1905, 1909 Increase
0g: Teevooee 150,819 148,167 174,112 25,45
“Oe. . 157,165 147,351 169,896 22,545
“3. .o 155,743 143,204 168,017 24,513
Havirax Ereorrio Tramway Co., Lro.
Railway Receipts.
Week ending. 1w, 1904, 1909, Increase
4,758 3,982 5,057 1,075
4,738 4,637 5,011 374
4,431 4,901 4,761 Dee. 140
5,685 6533 6,541 8
Havana Kvxornio Ramnway Co.
Week ending. 40 1909 Increase
Auz. l.oiees 34,870 a9,525 4,055
36,178 41,309 5,181
36,147 40,553 4,436
35,380 39,458 4,078
32,445 35.640 3,195
37,600 42,400 4,530
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THE ONTARIO DEPARTMENT OF AGRICULTURE
estimates the following yield of the principal crops
this year, as compared with 1908 :

1909, 1908,

Wheat, bushels..oooe canenenscnee 18,211,000 18,627,000
Barley, “ .eoevero-eencecees 18,273,000 20,8%8,000
Oats, ‘“ ®7,966,000 96,626,000
Peas, " 7,542,000 7,401,000
Beans, " K57,000 753,006
Rye, 1,604,000 1,453,000

Hay and clover, tong........ 3,~55,000 4,135,000

[LLINOIS  TRACTION gross  earnings for the
seven months ending July amounted to $2,416,-
047, as compared with $2,255,700 for the corres-
ponding period a vear ago. The total expenses
and taxes totalled $1,433,044, while for the same
months 1 1008 they were reported at $1,320,875,
leaving net carmings for the seven months at
$000,014, as agamst $925,016 for the same period
last season

Tue corron crop of the United States, according
to figures of Col. Wm. \. King, superintendent of
the New York Cotton Exchange, for the vear 1908-9,
shows a total vield of 13.817.510 bales, as compared
with 11,441,200 bales last vear and 13,530,048 the pre-
ceding vear (also Col. King's figures).

AN ATTRACTIVE BOOKLET has been issued by
the Montreal branch of the Canadian Bank of
Commerce setting forth the facilities which the new
St James St office offers the public, and incidentally
tellmg of the remarkable growth of the bank dur-
g recent years

I'HE GRAND TRUNK 15 reducing its Toronto
plant, on the grounds that civic interference has
become “too much of a good thing” It is stated
that terminal operations, so far as possible, will
be transferred to Mimico and Hamilton.

GreAaT MEercErs are the order of the day. The Ce-
ment is the next in line

SEPTEMBER 10, 1009

DOMINION COAL CO. 5°/, BONDS.
DOMINION IRON & STEEL CONSOL-
IDATED 5°/, BONDS.

NOVA SCOTIA STEEL & COAL
5°/, BONDS.

We can offer any of the above
Securities at market price in
blocks to suit either small or large
investors.

R. WILSON-SMITH & CO.
160 ST. JAMES STREET, MONTREAL.

Scottish Union and National

Insurance Co of Edinburgh, Scotland
Established 824

Capltal, . . . $30,000,000
Total Assets, . . . 5'"‘“".590
Deposited with Dominlon Gov't, 242720
Invested Assets In Canada, 2,670,049

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A,
JAMES H, BREWSTHER, Manager

HainmarT & Ky N8 Resident Agents, Montreal
MEDLAND & Sox,' ¥ - Toronto
ALLAN LANG & KiLLAM, bt . Winnipeg

PHENIX

Insurance Compan
OF BROOKYNLN. Y. )

ROBERT HAMPSON & SON, Agents

MONTREAL, QUE.

LIFE INSURANCE MAN WANTED

The Equitable Life Assurance Society desires to secure

a competent Life Insurance man to re-organize
and carry on its business in the Eastern Townships
with headquarters at Sherbrooke or other more con-
venient point. An exceptional opening for anyone
able 10 make good. Address, stating previous experi-
ence, ec

S. P. STEARNS, Agency Supervisor,
112 St. James Street, Montreal.

Inspectors and Agents

WANTED—-BY THE EQUITY FIRE INSUR-
ANCE COMPANY OF CANADA, Ten District
Inspectors and General Agents; Applications
for Local Agencies. Men with large business
connection, underwriting knowicdge, and abil-
ity to conduct a recording Agency preferred.

Address :
Wm. Greenwood Brown,
24 King St. W., Toronto.

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 186)
HEAD OI'FICE : WATERLOO, ONT

TOTAL ASSETS 3ist DEC., 1908, $600,000,00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

WM SNIDER, President GEORGE DIEBEL, Vice-President

FRANK HAIGHT, T. L. ARMSTRONG,
Manager lnspector

Hartford Fire Insurance Go.

HARTFORD, : : CONN.
ESTABLISHED 794

CASH ASSETS, - - $18 920 603.81

Surplus (o Policy-Holders, - 3,261 450.45

CHAS. E. CHASE, President
R M.BISSELL, Vice President FRED'K, SAMSON, Ass't Secy,
THOS. TURNBULL, Seeretary, 8, E. LOCKE, Assistant Secretary

H. A. FROMINGS, MONTREAL MANAGER
O St. Francols Xavier Street
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 List of Leadind Stocks and Bonds

REPORTED FOR THE CHRONICLE BY R, WILSON-SMITH & CO., 160 ST. JAMES STREET, MONTREAL.
CORRECTED TO THURSDAY, SEPTEMBER 9th, !39}{._

- L Clusing l l’z"‘“. Capital | Capital | Rest il Yy Be of When dividend
JK8. rices or | estment nnua
WASR SR00EN Fast sale. | :{“0 subscribed d up Fund ! mwv Dividena payable,
|Asked.B1a. 8 | Per Cont. [} s s $  |Percent
British North Ameriea ...... [’ ... 2 40 4,866,60¢| 4,866,666 2,433,333 B0.00 7 April, October,
Canadian Bank of Commerce. 1817 181§ 100 i 16,000,0000 10,000,000 6,000,000 8 |March, June, Sept,, Deo,
Dominion ., ......... cere an 50 3,983,700 083, 4,981,960 12506 12 Jan, Avﬂl .luly, October
Eastern Townshipe. . v 1628100 49 8,000,000 3,000,000 2,000,000 Jan,, April, July, October
Farmers. . ........ 100 . eene 1,000,000 60404 ... ivegen ssee I T
Hamilton ., . 100 2,600,0000 2,500,000 2,500,000 100./0 10 Mnrnh Jum. lopl. De
Hocbhelaga. ... ... .. XD us ... 100 5 40 2,500,000  2,500,000(  2,150,000| 88,00 8 Maroh, June, Sept, Dee.
Home Bank of Canada ..... .0 cooe | vane wun 100 1,016,100 949 334 207,706 31.36 6 March, June, Sept. Dee.
Imperial q wil iy s BB 5,000,000) 5,000,000, 5,000,000 100,00 11 |Feb., May, August, Nov
La Illnqnc Natlonale.. evse guze] B s 009 1,964 060 1,941,595 1,060,000/ 54.00 7 Feb, May, Aug, Nov
Merchanta oloum- 164 162 100 487 I 6,000,000 6,000,000 4,000,000 66.66 ® Mareh, June, Sept., Dee
lotropomn Bul . L. 100 | 1,000,000 1,000,000 1.000.000/ 101,00 A Jan,, Aplll July, October
Molsons. ....... 204} 23, 100 48 | 3,600,000 3,600,000 4,500,600, 100,00 10 Jan,, April, July, October
Montreal ., o 20 100 398 14,400,000 14,400,000 12,000,000  83.33 10 |March, June, Sept., Dee
New Brunswiok.. wee T4 100 L] l 750,000 60,0000 1,312,500 176.00 13 Jan., April, July, October
Northern Crown Bank ssee ausdl R | ves 2,207,600 2,201,886 50,000 2.27 b .lanunly. Jul
a Scotia .. 283 280 100 a2 3,000,000( 3,000,000/ 5,400,000/ 180,00 12 Jan., Apm.July. October
s osnil: TR | L 3,000,000 3,000 000 3,000,000/ 100,00 10 Mnreh June, Sept. Deo.
> [ 100 | ... | 1000075 1,000,000 300,000 6 |Jan, April, July, October
10 | 666 | 25000000 25000000 250000 50.00 7 [Mareh, June, Sept., Dea,
0 4807 #00| 4662580  5.362,28| 116,01 10 |Jan., April, July, Octeber
Standard 80 | 1,926,160 1,882 226 2,182,226 11594 12 Feb, MIV,A“.. November
§t. Stephens wee | 100 200,000 200,000 55,000,  27.60 ] March, September,
| 100 . | 504, 361,045, W00 2077 | ... o
| 100 876,300 £20,450 207,372 25.00 5 |Feb,, ]
100 401 4,000,000( 4,000,000 4,600,000 112.60 10 [March, June, . Dee
100 - 4,367,500  4,853.811( 2,000,000 7 |Jan,, Apl., July, e,
Union Bank of Hal fax oo 50 1,500, 1,500,000 1,200,0000  £0.00 8 |Feb. May, Aug Nov,
Union Bank of Canads veee 136 100 518 8,207,200| 3,201,590 1,800,000 56.22 7 Mareh, Jun 3
United Empire Bank. . seee soes| 300 635,600 5 L P 4 P “om
|
MISCELLANEOUS STOCKS,
Bell Telephone ..., ........ v oeeecee | 149 M6 100 Jan, April, July, Oet,
B. 0. veee e 100 Cumulative. | In arrears
° Oan o oo }g ‘ 21 pe.
Oan, Colored Cotton Mills Co. . 884 671 100 | K " | Mareh, June, Sept., Dea.”
omo-&ru llm% o FITTI 100 | | .‘Inn" ‘0::" July, Oet.
[ pril,
Canadian Pacifi........... i i) 1o | 86 | April, October.
Canadian Converters ., ... 4% 3 100 cens .
Detroit Eleotrio 8t ..... 100 vhip AP oRE
Dominlon Coal Preferred 625 February,
do Common {3 519 1:,.; ‘pﬂl’ y,(m.
Dominion Textile Co. Com. 100 6 68 Jan., Aprl, "Jul y, Octeber
Ptd.. 00 663 Ju.. April, July, MN
1
- Lom. Iron & Steel Com. . 100 R T T T LI R TTeD
do Pid. . 52 In nrrnnlp.e.
Duluth 8. l‘..MInk. m T A
:: sn 1,July, onohl
100 ooe lnmnl Dlv
6 66 JJan., April, July, October
% $n Jan. 'A::ill July October
100 g
100 561 Jlnu Jlly
100 465 | Aprl.’()no‘. !
do do | March. June, Sep
Maskay Compasies Com..... ' 1% gre | dnn, :.prll .'ln:y. 6«':3
| 100 an | pril, July
Mexlean Light & Power On 100 579 | Jan, Ayrll, -lnly,'Oel
Minn, 8t. Paul & 8.8,M. Com. b 100 413 | April, Ootober.
do O ey B | April, October,
Montreal Cot ‘ XD L i a0 |8 i Mareh, June, Sept., Dee.
Montreal “‘“ﬁ‘ﬁi & Pwr.Co... ... | 13 ) e | se | Fob, f'hv. August, Nov
outreal Si Com,... . 1 | Jan., Jul
do do 1 cise oos | WO . | Jan, Aprﬂ July, Oet.
Montrea) Street Rallway . TR TR 4 Feb,, May, August, N
Montreal Tel, o | 160 104 40 5 00 Jan, 'Aprd July, bmw
llonhnmh . . 100 March, June, "
North West Land, pirpsny] [ " 5 ORI R Y R Y IR [ronotttnt PRI RSTRAR o .
N ‘Beotia Stest & Goal Go. Gom. . T e 100 ¢ a0 e
to T d.m. ru o i :zo :: :m .lln.. Ag.u Jnly. October
Ogllvi our Com . | 2% 38
do d. | 13 126 100 538 Mueh l-n.sm Dn.
Richellp ' & Ont, Nu Co.. |85 85 10 883 llunh June, lopl..
Rio de Janlero, .. | i 88 100 N T
8 S84 hens ey 100 690 .lu. April, July, ﬂt!ow
Shawinghan Water & Power Co. 9 W 1w 418 Jan, Aprﬂ, July, Oct,
T"l'o'lo Ry & Loght Gor 1. 110t % e,
o |1 m 100 | .| 13875000] 12,000,000 L.oeieenn | ouiuuinn | oaee sene |l cueriesiianinens
treet Railway. ., . | 100 6o Jan.. Aprii, July, Oetober
‘rmlm Electrie Ry . ; 0 o Jan,, April, July, ﬂm""
Trl, ulyly Co. Com. | ;: Ve ¢ ”’" i ost. '
Rapid Transit Oo.. 02 Feb., May, August, Nov
- m' . Wl % e
Woest lll:“l‘l.. :: 760 *:A ril, Jlll!.o"
Windsor IO RL D o e wes| N
Winnipeg Kisstrie Idlm Go. L 7| 100 | 53 Jan., uru..v-u.

—— - — - -
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S8TOCK AND BOND LIST Continued
—Te . = e
p.o
BONDS, Quotations) Inv | _Amonat When Interest | wyere Interest poysblel  pateriey, REMARKS
| por
S ™ 1 -3
Bell Telephone Co. ...... 5 | $3,363,000(15t Oct. 1at Ap!|Bk. of Montreal, Mtl..| April lat, 1925
Can. Colored Cotton Co... 101 100 | 6 | 2,000,000{2nd Apl. 2nd Oct “ « | April 2ud, 1912
Dominion Coal Co....... 973 97 | & | 6,175,000|1st May lat Nov. “ w | April lst, 1940 :hdeomtdmmhnd
| nt.after May lst, 1910
Dom. Iron & Steel Co,... 97 9 6 l 7,674,000 16t Jan, let July.|Bk. of Montreal, Mtl.. | July lst, 1929 iy
“ 2nd Mortg. Bds.. .. .. | 6| 1,968,000/1st Apl. 1st Oct |Bk. of Montreal, Mtl|=sesesseessvens $250,000 Redeemable
Dom, Tex Ber.A"....' 95 7| 6| 768,001 March 1 Sept. |Royal Trast Co., Mtl | March ist, 1925 ue;ul-uu..suo and
nterest,
“ “g~,...l100 93| ¢ E 1,162,000, “ “ - " Redeemable at par af
| [ | 5 ter § yeurs,
o “C".uuu 974 97| 6| 1,000,000 - “ “ Redeemable at 105 and
| | Interest,
o “p»,...| .. | 450,000 “ “ " ~ “ “
Havana Klectrie Railway.| .. .| 6] 8,311,661 1st Feb, lutAur 52 Broadway, N, Y..| Feby. lat, 1962 | Redeemable at 105
fax Tram........ ool 100 6| 600,000 18t Jan, lst July|Bk, of Montreal, Mtl,| Jany. lst, 1916
Keewatin Mill Co........ 02| 6 750,000 1st Mch. 1st Sept| Royal Trust, Mtl....| Sept. 16t, 1918 | Redeemable at 114
Lakeof theWoods lall(fo’llz 08| 6 1,000,000 18t June 18t Dec, (Merchants Bank of
. H Canada, Montreal..| June 1st, 1923
Laurentide Paper Co.wee. |11 10| 6 1,036,000/2Jan, 2 July. [Bk.of Montreal, Mtl., J.n,.sz,lno
Magdalen llllud.........' .| 6 67.000/30 June 30 Dec.
Mexican Electrio L. Co....| *~ 0| & s_goo;ooo 1Jan, 1 July, “ * | July lst, 1935
Mex. L't & Power Co.....| &5 w2 | & 12,000,000/! Feb, 1 Aug. Feby. 1st, 1933
Montreal L. &Pow, Co....1101 vy | 44 6,476,000/1 Jan. 1 July " “ | Jany. Ist, 1932| Rejeemable at 105 an’
ﬂ Int, after 1912,
Montreal Street Ry, Co '|=("'i 993 «4| 1,600,000]1 May 1 Nov. May lat, 1922| '0b8fler19
N- 8. Bieel & CoalCo.... " .| | 2242000/l Jan. 1July. ) [U.B.of Halitax or B,/ July Iaty 1981 o000
| | ™ ‘ ‘ of N.S.Mtl.or Toronto. Interest
N.8.Steel Consolidated. ., 6 1,470,000 ! Jam. 1 July, July 1st, 1931 | poieemnble at 115 ane
Ugilvie Milling Co...... 114 6 | 1,000,0001 June 1 Dec. [Bk.ofMontreal,Mtl. July 1at, 1932 KL".""::;'I'.I:JI%.‘“M
Price Bros.............. 6 ’ |.ooo.000‘ll June |1 Dec, sessssesssese oo | June Ist, 1925 __l_'::r:f'_" S idie
Rich. & Ontario.......... 6|  323,146(1 Meh. 1Bept, |ceevense svavnnnnsnnliiis vuriannnns
Rio Janeiro....,......... @ 00011 Jun. 13uks, |soessesesnsace consne] Jom o S0k 1OBB] o000 2000 00nes 0000
" ot Bnyeces: Sulbtsmall ¥ -1 = Lond
800 Paulo.is urreenens o 6,000,000/1 June 1Dec, Nat. Trust Co., Tor.| June lst, 1929
[ | §1,000,000/1 July 1 Tan., |Bk,of Montreal, Mtl..| Jany. Tst, 1927
Winnipeg Klectric, .. .... 105 [103 | 6 | 3:;,000,000 2July 2 Jan, do. Jany. lst, 1936
Union Mutual Life Insurance Co.
Of Portland Main.'
FRED. E. RICHARDS, President. —

Accepted value of Canadian Securities held
by Federal Government for protection of. policy-
holders, $1,206,576,

German Amprican
Insuvance Company

Al policies issued with Annual Dividends on _Nm!urk
payment of second yvear's annual premium, STATEMENT JANUARY 1. 1909
Exceptional openings tor Agents, Province of CAPITAL

Quebec and Eastern Ontario,
App'y to

WALTER L. JOSEPH, Manager,

131 St James Street, Montreal,

$1,.500,000

RESERVED FOR ALL OTHER LIABILITIES

7.829.724

5,467,353
14,797,077

London Guarantee & Accident
Gompany, Limited.

Bonds Issued Insuring Cmployers and
Corporations against loss through the
defalcation of trusted employces. Bonds
for Icgal purposes. Ad Istrators’ Bond
Liabllity Insurance. - . -

Meatreal Adent -
W. Mayne McCombe - Canada Life Bldg.

AGENCIES THROUGHOUT CANADA
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British Amerlcan THE NAME IS

Bank Note Co. Ltd.| | 1\/p GuaranTEE

Welllnlton street, OTTA WA, Canada

Most modern and complete a| lances fo m production and
smﬂ"“ alnst counterfeiting of llll ES, BONDS, CHECK

POSTAGE and REVENUE STAMPS and all Docu-
ments of A Iumry nlu.
The Work executed by this Companv is accepted by the
LONDON, NEW YORK, BOSTON

and other Stock Exchanges,

BRANCH OFFICES »
© BLEURY STREET, =~ N 'INTREAL

TRADERS' BANK BLDG. = “ORONTO GRANULATED SUGAR

RADNOR...

‘‘Radnor is a purely natural water,brilliant, MANUFACTURED BY
pleasantly sparkling, and delicate tothe taste.”’

The Lancet, London, Eng. The Canada Sllgal' Reﬂnlng co_, Ltd.
RADNOR IS BOTTLED ONLY AT THE SPRING

MONTREAL

For Sale Everywhere

CHIPPENDALE EFFECT.

A NEW[FEATURE IN

“MACEY*” SECTIONAL BOOKCASES

]

SOMETHING FOR VARIETY OF
A SECTIONS,
LITTLE BETTER,
I A ARTISTIC
LITTLE NICER, EFFECTS,
A MECHANICAL
LITTLE RICHER FEATURES,
than the type of WORKMANSHIP
SECTIONAL AN, VRS
THE
BOOKCASES o MACEY "
wk ich has heretofore
LEADS THE
been on the market.
WORLD.

OUR “MACEY " BOOKLET BENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS

LIMITED,
General Offices, WOODSTOCK, ONT. ————=

Gl el s e
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«aes ESTABLISHED 18285. «ae

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . - . . - . - $60,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - . 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT
TRUSTEES, OVER - - . . - . 7,000,000
ANNUAL REVENUE . - - . - - - 1,500,000
BONUS DECLARED - . - . - - 35,000,000
W. H. CLARK KENNEDY, Secretary D. M. McGOUN, Manager for Canada.

r )
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENTS.

ALL or PART-TIME writers may secure desirable contracts
for Agencies at various points throughout Canada by com-
municating with:—

A. R. HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H, LABELIF, Assist. Moni gder J

The Federal Life Assurance Company

——— Head Office, - - Hamulton, Canada. -

CAPITAL AND ASSETS . . . $4,184,856.65
PAID POLICYHOLDERS IN 1908 - . . - - 303,743.23
TOTAL ASSURANCE IN FORCE - . - - 20,128,400.61

—— ~""" MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, Presideat and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.
North HOME OFFICE : TORONTO
American Life/. JOHN L. BLAIKIE, Prcsldtn! L. GOLDMAN, A.LA,, F.C.A.—Managing Director
‘L' . B. TAYLOR, B.A, LLB. Sctrchrv
Solid T 0 0 5

COHTIHE‘m Total Cash Inoome ........................ $1,897,028.28
Y Total Assets.. teiteeriiinagrisssnriens 9,690,638,09

Net Surplus .. v 876,214.15

Payments to po“evholdera
Insurance in Force.............oonvvuinnn 40,340,091.00
For Information respecting Agency openings write, T. G. McCONKEY, Supt. of Adencles

654,991,056

SUN LIFE

ASSETS -

SURPLUS over all Llabilitles & Capltal Hm. 3' &3 per cent Standard
SURPLUS, GOVERNMENT STANDARD - -

INCOME 1908 .

ASSURANCES IN FORCE - -
Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

ASSURANCE
COMPANY
AT 31st DECEMBER, 1908.

OF CANADA

- $29,238,525.51
2,596,303.95
4,118,491.91
6,949,601.98
-119,517,740.89

The Manufacturers Life

has many good openmgs
for w:de-awake fieldmen

Business in force. over $55,000,000

Head Office:

TORONTO - - - CANADA

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

The Imperial Guarantee

AND ACCIDENT INSURANCE CO.

Head Office: 46 King Street West, TORONTO
ACCIDENT, IMPERIAL
SICKNESS, PROTECTION

GUARANTEE INSURANCE

Agents have a valuable Asset when they represent

this strong Canadian Company. . o

If you require an Agency write us. .
E. WILLANS,

Gen! Mangr. & Secretary

Assets $236,927,000
Policies in force on Dec-
ember 3lIst, 1908 ... 9,960,000

In 1908 il issved in Canada
Insurance for ... ... $16812,000
't has decposiled with the
Dominion Governmerl,
exclustvcly for Canadi-
ans e $5,500,000
There are over 300000 Canadians insured in the

METROPOLITAN.

Home Oflice : 1 Madison Ave., New York Cily.

™ Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital $1,000,000

Agents Wanted In
Unrepresented Districts

PRESIDENT
How, J. R. STRATTON

MANAGING DIRECTOR
J. K. McCUTCHEON

Hrap Orrucs

Home Life Bidg. Taroato

R e
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THE IMPERIAL LIFE

ASSURANCE COMPANY OF CANADA

desires the services of a man of good
character, energy and ability, who can
produce a good volume of personal
business, as District Manager fTor the
territory surrounding and with head-
quarters at

SAULT STE MARIE, ONT.

Apply Tor particulars to
T. BRADSHAW, F.LLA,, Managing Director

A. McN. SHAW,
HEAD OFFICE,

Supt. of Agencies.

TORONTO, CANADA.

SEPTEMBER 10, 1000

Reserve Liability accrued on Policies
Capital and Assets accumulated for

Annual New Insurance - = $1,000,000
nsurance in Force - = = $5000000

CROWN LIFE INSURANCE CO.

Low Premiums Highest Guarantees—Fxtended Insurance
Automatic Non-forfelture—All Modern Previledes
to Pollcyholders
Liberal Contracts Avallable to Rellable and Productive
dents.
WM. (. STRONG,
Provincial Nanager

OrPES:. Commerdcial Union Bidg.,
234-236 S0 _James St Montreal,

Davip Mornick, Gasparp LeMoing, Crnaries F. Surrn,

The National Life Assurance Co.

— — OF CANADA. — —
requires three good men as special
agents for the City of Montreal.
Must be well reccommended. Very
liberal contracts will be made
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

ROYAL-VICTORIA
Life Insurance Co.

HEAD OFFICE - = MONTREAL
JULY Ist 1908

in Force - - $590,000
Security of Policies in Force - $1,425,000

BOARD OF DIRECTORS.
President :
James CRATHERN,

Vice-Presidents:
Hox. L. J. Foraxr. Hox. Rosr. Macxay.

Medical Director :
T. G. Roooick, M.D., F.R.C.8,

Grorag Caverniry, A. Haia Sims.

General Manager:
Davip Burke, A.LA., F.8.8,

Assvrance Company |
‘ \

HEAD OFFICE, -

The London & Lancashire
Life Assurance Company

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT CONNECTION

we particularly desire Representatives for the
City of Montrecal

C. ). Alloway, 8. Hal Brown,
Chic! Agent, Montresl General Manager for (anade.

Head Office: 164 St James Street, Montreal

The General Accident |

of Canada
TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial |
Insurance ‘

W. G. FALCONER, C. NORIE-MILLER,
Managders for Ganada ‘
General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, 22020

Union Assurance Society

— MERGED IN THE

Commercial Unlon Assurance Co., Ltd. of London, Eng.
Total Funds Exceed - $86,250,000.  Security Unexcelled
+vve CANADIAN BRANCH : ...

Corner St. James & McGill Streets, “ie Montreal
T. L. MORRISEY, Manager.

that confronts the new
THE CHIEF DIFFICULTY (Rt t it i nsurance
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE, -

More Policyholders then any other Canadian Company.

TORONTO, CANADA.




THE CHRONICLE. 1350

SEPTEMBER 10, 1000

ASSURANCE CO. . .=*"gqND® —

OF LONDON, ooﬁfz»ﬁ‘i/* E;‘J“ Pt

ENGLAND Aoo\oﬂ/‘f‘: - 0 - Established 1849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO. F. H. RUSSELL, General Managch

TORONTO FOUNDED 1871 EF:::ONAL“TEB‘LBANK
ADERS BANK H
oDt BUILDING

BUILOING  TuEe OCZAN'ACCIDENT & GUARANTEE CORPORATION, LIMITED.
oF LONDON, ENG.AND,

CHARLES H."NEELY, TORONTO.

MANAGER FOR CANADA & NEWFOUNDLAND,

To our Policy Holders, -
We desire to announce that Claims under Canadian Policies

of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly D/
ﬁ:/o' (P78 r(’ wf;/v,'{//:‘&?

Manager.

THE 1879 - 1908.

London. Mutual Fire RICHMOND & DRUMMOND

IN A COMPANY
SURANCE COMPA Fire Insurance Company
ESTABLISl_lED - = = 1859 Head Office, RICHMOND, Que. CAPITAL, $250,000,

HEAD OFFICE -

Is not a new venture, but an old-established, successful,
Canadian Institution, with a clean Fifty Year record
and the patronage of over Seventy Thousand
satisfied policyholders.

D. WEISMILLER,
President and Managing Director,

TORONTO

$60,000 DEPOSITED WITH THE GOVERNMENT FOR SECURITY OF
POLICY HOLDERS.

The Company trausacts a general Fire Insurance business, whioh e
econfined to the Dominion of Canada, no foreign risks writtes.

Insurance in force, $6,000,000,

GENERAL AGENTS ¢
J. H. Ewart, Toronto, Ont,, O H, Day, Winni . Man.,
John J. Banfleld, Vancouver, B.C. Judson G. Lee, Molllnl,Q‘.
Beverley R. Armstrong, St. John, N, B,

LOCAL AGENTS WANTED IN UNREPRESENTED DISTRICTS

J, C. McCA1G, Geaeral Manager.

T Canadian Railway Accident Insvrance Company

: ——0TTAWA,

Authorized Capital
Subscribed Capital
D. MURPHY President,

PERSONAL ACCIDENT
JICKNESS
EMPLOYERS’ LIABILITY

D. King,

W. J. Ingram,
A, E. Wilson,

F C. Robins,
A. Lake,

W. A, Ackland,
F.J. Hart & Co.

H. W. PEARSON, Sccy.-Treas.

WORKMAN'S COLLECTIVE and
TEAMS LIABILITY
PUBLIC LIABILITY

PROVINCIAL MANAGERS :

Bank of Otttawa Bldg.,
151 King St,, F,
HaRing 8 w,

Il W, Main!St,,

317 Portago Ave.,

134 Hastings St.,
Local Agents at all Points.

CANADA. ——— :
- - - $500,000.00
o @ - 250,000000

JOHN EMO, General Manager.

ELEVATOR LIABILITY
INSURANCE

Montreal, Que.
St, John, N.B.
Toronto, Ont.
Hamiliton, Ont.
Winnipeg, Man, i

Calgary, Afta.
Vancouver, B.C.
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The Employers’ Llablllty

Assurance Corporation, Limited

OF LONDON, ENGLAND @« un u

Personal Accident, Health Llablllty
and Fidelity Guarantee Insurance

Most Liberal Policles Issued

Offices: MONTREAL - TORONTO
Managers for Canada, GRIFFIN & WOODLAND

Canadian
Government
Deposit =

$35),123,00

STANDS FIRST

in the lberality of its Pol-
icy Contracts, in financlel
sirength, and in the liber-
ality of Its loss setticments

THE BRITISH AMERICA
ASSURANCE COMPANY

INCORPORATED 1833.

HEAD OFFICE: TORONTO
Rellable Progressive
(Capital, - - - $ 1,400,000.00
Assets, - - - 2,046,924.17
Losses paid since organization, 32,690,162.01

Old

DIRECTORS:

Hen. 6L0. A. LOX, President
ROBT. BICKERDIKE, M. P,

R. BROCK, & JONN HOSKIN
KA, LLD., Vice-Presienls

E W COoXx AUGUSTUS MYERS
.8 HANNA FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE

Z A LASH KO, SIK HENKY M, PELLATT
GEO. A, MORKROW kK. WooD
W B, MEIKLE, Managing Director

Wi B. MEIRLE, Gen. Manader P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents

First British Fire Office Established in Canada

A.D

Phenix AssuranceCo. L.

OF LONDON, ENGLAND.
(Founded 1782) With which is Incorporated

The Pelican and British Empire

LIFE OFFICE. (Founded 1797)
Head Office for Canada:

100 St. Francois Xavier St. - Montreal.
PATERSON & SON, Chief Agents

1804

20. St. Sacrament Strecl MONTREAL
The Canada Accident

Assurance Company
Head Office, ¢ : MONTREAL
CAPITAL, $500,000

PERSONAL ACCIDENT,
SICKNESS,
LIABILITY,

{

| R WILBONSMITH,

PLATE GLASS,
INSURANCE.

T. M. HUDSON,

President Manage.

Established 1864,

New York Underwriters
Agency.
Policies secured by Assets - $18,920,608

PROVINCIAL AGENTS.

Joskrn MuURPHY,
Toronto, Ont,
OsLER, HAMMOND & NANTON,

Jno. Wu. MoLsonw,
Montreal, Que
WHiTR & CALKIN,

Winni eg, Man, St. John , N.B.
ALFRED i ltl HORACE HASZARD,
Halifax Charlottetown,, P.E.

T. D. RICHARDSON, Slpt Ior Canada, Toronto.

The Continentll Life Insurance Co.

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - = =« = TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, - SECRETARY & ACTUARY

Several Vl(lﬂ:l!l for Good Live GENERAL AGENTS and
ROVINCIAL MANAGERS

Lnuul Contracts to First Class Men
Apply GEO. B. WOODS, Managing Director |

e
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The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND. ESTABLISHED 1824

RT. HON. LORD WENLOCK, Chairmss. ~ ASSETS $11,000,000  JAMES HAMILTON, Esq, Manager

FIRE INSURANCE S‘lmed on every description of property at Tariff rates.
LIVE STOCK INSU ANCE. This Company has a large Live Stock business in England and elsewhere, and is
g,o. rl{RST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact {‘ive Stock Insurance in the
minion.
APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS.-Hon. J. R. Thibaudeau, Wm. C. McIntyre, Esq.  Hon. Chas. J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal

The Equity Fire Insurance Co. The Standard Loan Co.

TORONTO’ CANc We offer for sale debentures bearing interest at FIVH per cent
per annum_payable half-yearly. These debentures u"c;l an ab-
solutely safe and profitable investment, as the purchasers have for

'"- Gnmwoon bnow"r GCI‘ICI‘.. MOMC"‘ security the entire assets of the company,
pmt Capital and Surplus Assets - - $1,340,000.00
SINRhal, SSNwTS: Total Assets $2,500,000.00
- - - . . ,500,000.

Carson Bros., Montreal 2 Ff"¥"’" & (o.,'lhl(h:, N.& ALEXANDER SUTHERLAND., President.

Brown Clarke Agency, W mn‘iprl \}.S Holland, }-nmnvu W. 8. DINNICK,, Vice President and Managing Director

Young & Lorway, Sydney, C. B, Geo. A. Lavis, Calgary Head Office: Cor. Adelalde and Victorla Sts., TORONTO.

* w. K. Rogers & Co., Charlottetown, P.E1
McCallum, Hill & Co., Regina. J. M, Queen, St. John, N.B.

S S

R. WILSON-SMITH
Financial Agent

160 St. James Street : : : : Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Companles, Investments for Deposit with Canadian Government.

Specialty :

CABLE ADDRESS: CHRONICLE.

A RECORD.

Since its inception, The Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This a unique record and tells in a striking way of the
continuous efficient management of the Company's affairs.

For information as to New Insurance or Agency Con-
tracts, address—

Canada Life Assurance Co.
N '
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WESTERN

ASSURANCE COMPANY
Incorporated In 1851

ASSETS, $ : 2 $3,130,384.82
| LIABILITIES, : $ $ 887,495.80

LOSSES paid sincc organization of Con-

pany, : . . $51,014,051.79

DIRECTORS :

Hon.GEO. A, COX, President

[W. R. BROCK and JOHN HOSKIN, K.C, LL.D.
Viee Prosidents

W, B, MEIKLE, Managing Director,

ROBT. BICKERDIKE, M.P.
Z. A. LASH, K.C.
GEO. A, MORROW
FREDEKIC NICHOLLS
Sir HENRY M, PELLAT)
E, K. WOooD

D. B, HANNA

ALEX, LAIRD
AUGUSTUS MYKRS
JAMES KEKKR OSBORNE
E. W, 00X

HEAD OFFICE, TORONTO

SECURITY to POLICY-HOLDERS, 2,242,888.96 |

FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager
JOHN MacEWEN,

( SUDER!NTI'N'DENT AT MONTRL'AI.

NORWICH UNION

|
|

LOVELL'S

TABLE OF ROUTES

TO TUHE

14,100 Clitles, Towns and Villages

IN THE
DOMINION OF CANADA
. and NEWFOUNDLAND ..

Showing proximity of the Railroad Stations, and Sea,
Lake, and River Ports,

Fourth Issue, carefully revised.

PRICE. . . . . . $S2.00

io‘; Lovell & Son, Lid., Publishers, Montreal

AGENTS WANTED

To secure first-class business on first-class
l commission for

|

|

/////I//Z

OF CANADA.

BUSINESS IN FORCE $60,000,000.

For the past ten years our Income has more than doubled
Our Assets have almost trebied, Our Surplus has increased
over seven times, Our Business in force has more than doubled.

Canada’s Big Mutual wants live men to canvas in Montreal
and suburban municipalities. Apply to
G. H. ALLEN, Manager for Montreal,

Star Building, 171 James St.

HEAD OFFICH, WATHKRILOO, ()N'l‘.‘

Law Union & Crown

Insurance Co. of London

Assets Exceed - $29,800,000.00

Over $5,000,000 Invested in Canada.
Fire Risks accepted on almost every description of
| insurable property.
| Canadian Head Office: 112 Sh. James Street, corner Place ¢'Armes,
MONTREAL.
Mgenl- wanted throughout Canada. J, E, E. DICKSON, Mgr.

MONTREAL PARK & ISLAND
-RAILWAY COMPANY——

LACHINE.—From Post Office, 20 min. service;
5.40 am. to midnight. From Lachine.—20 min. ser-
vice; 5.50 a.m. to 12.45 midnight,

SAULT-AU-RECOLLET.—20 min. service, St.
Denis Street, from 5.20 am., and from Henderson’s
Station fmm 5.40 a.m.; 40 min. service from 9.40 a.m.
to 3.40 pa.; 20 min. service, 3.40 p.m. to 8.20 p.m.;
40 min. service, 8.20 pm. to 12.20 midnight. Last
car from Sault: 12.40 a.m.; from St. Denis St., 12.20
a.m,

MOUNTAIN.—From Mount Royal Ave., 20 min.
service, §.40 am. to 11.40 p.m. From Victoria Ave.,
Westmount, 20 min, service, §.50 a.m. to 11.50 p.m.

CARTIERVILLE.—40 min, service from Snow-
don’s Junction, 6,00 a.m. to 12.00 pm. From Car-
tierville, 5.40 a.m. to 11.40 pm. Subject to change,
without notice.

THE LIFE AGENTS' MANUAL.

The Twelfth Edition of this publication forms an
up-to.date and invaluable Compendium of Canadian
Life Assurance information. It containe premium
rates and policy conditions of all contracts issued in
Canada, together with a world of other information
indispensable to office staff and field force alike.
250 Pages—6} in x 4§ in—Flexible Leather.

NOW READY—PRICE $2.00.

THE CHRONIGLE, - MONTREAL:
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[ Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

: CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
i W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
i Hon. A. Desjardins =  (Deputy Chairman)

J. O. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

cCash Assets exceed - - - - - $55,000,000

canadilan Investments exceed - - - 4,000,000

Glaims pald exceed - - - - - 250,000,000
Canadian Branch : Head Office, Company’s Building, Montreal.

CANADIAN DIRECTORS :

SIR EDWARD CLOUSTON, Bart,, Chairman 3. GARDNER THOMPSON, Resident Manager
GEO. B. DRUMMOND, Ksq.  F. W. THOMPSON, ¥sqe
JAMES CRATHERN, Esq. SIR ALEXANDER LACOSTE 3. W. BINNIE, Deputy Manager

“Strong as the Strongest’’

Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

FIRE LIFE MARINE ACCIDENT |

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG. %
caplital Fully Subscribed : : : : 314,750,000 }

Life Fund (In speclal trust for Life Policy Holders) 17,314,400

Total Annual Income, exceeds : : : 21,250,000
Total Funds, exceed : ' S8 850,000
Deposit with Dominlon Government i ' 1,107,640
' Head Office Canadian Branch: Commercial Union Building, %% 5" damos O TREAL.
Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager

W.S JOPLING, Supt. of Agencies. Canadian Branch
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MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

For Agencies spply 1o the Head Office : 112 8t Jom s 51, Montrea)
Siw Eowakn CLOUSTON, DART . President
] GARUNFR THOMFSON Managing Director
J. W HINNIE, . . « Secretary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; + MONTREAL
President, Rodolphe Forget Vice-President, Hon. H. B, Ralnville
J. E, CLEMENT, Jr., General Managder.

Fesponsibie Agents wanted in Montreal and Province of Quebec

B —

.. THE..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D, 17%

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W.KENNEDY
W. B COLLEY

$2.241,378
22,457,410

l JoINT Manaoras

SU INSURANCE
OFFICE
FOUNDED A. D. 1710

Head Office:

Threadneedle Street, - London, England

The Oldest Insurance Office in the World,
Surplvs over Capital and all Liabilities exceeds
$70,000,000
Canadian Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 il the Dominion Government
for security of Canadian Policy-holders.

ANGLO - AMERICAN !

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL,  $1,000,000
SUBRSCRIBED CAPITAL, "M’,loa

Deposited with the Dominlon G -
-u:n :oc lbo'pnhﬂzo- :l'r'.ﬁuh.ﬂ::. “‘.sw“‘”

S. F. McKINNON, Esq., Pres. OHN R.BARBER M.P.P
5. F. McKinnon & Co., Toronto. 08. N. SHENSTONR.

H. H. BECK, Manager.

Applications for Agencies ll;roulhom
the Proviuce of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec.

PHCENIX oF HARTFORD

TovaL Casw Assets: - - -
ToraL Losses Pap: -

$8,834,271.00
$63,645,030.49

J. W. TATLEY, MaNAGER,

MONTREAL
Applications for Agencies Invited.

THE
MONTREAL- CANADA

Fire Insurance Company

Established 1859

Assets . . . . $667,880.90
Reserve . « $193,071.28
Other Liabllities 20,687.91

e e—— 213,7690.10

Surplus to Policy-holders $344,120.76

J. B. LAFLEUR, President.

ESTABLISHED 1809
Total Punds Exceed Canadian Investments Over

$35,805,000 FIRE AND LIFE $8,280,742.00
North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MACNIDER, F8q , Chairman Crnas F, Sise, Heg.
BIR GO, A, DRUMNMOND G. N. MoxceL, EsQ.

Head Office for the Dominions
78 St. Francois Xavier Street, - MONTREAL
Adents (u all Cltles and principal Towas in Canada
RANDALL DA VIDSON, Manager

| Head Office: 59 St. James St., Montreal

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1805.

DIRECTORS -Hon. E.C. Buller Elphiustone, Sir Colin Maerae
Charies Ritehls. 8. 8, C. Robert Stewart. Alexander Bogle
Ed. Berry, Frod K, Sanderson, Kobert Brodie, William alr,
ROBERT CHAPMAN, JAMES COWAN,
& ral Manager. Fire Manager.
LANSINC LEWIS J. G. BORTHWICK,
Canadian Manager. Canacian Secretary,

Head Office for Canada, Montreal.
MUNTZ & BEATTY -Resideat Ageats Toronto
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T. CHASR-CasoraiN, K.C,,
A. CHASE-CABGRAIN,
E. M. McDovGaLL,

Vigror E, MITCHELL,
. W, WELDON,
.J. CREELMAN,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada

Cable Address : “ MONTGIBB," MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Life Building. - MONTREAL.

CABLE ADDRESS, ' FARMAC' MONTREAL. A.B.C. Copr

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St, Montreal

C.J. PLEET, K.C. A.R. OUGHTRED, K.C. H. S. WILLIAMS.
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY.

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

. Cansiz Harron, K.C. (Counsel) Francis McLennan, K.C
. RowiN HowaARD H.U. P. AYLMER
Cable Address : '‘Norram. MowTamar."
=LA —

————e

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

A. W. ATWATER, K.C
W. L. BOND J. R, COULIN

C. A.3DUCLOS,, K.C
J. J. MEAGHER

McCarthy, Osler, Hoskin's Harcourt

BARRISTERS, SOLICITORS, Etc.)
HOME LIFE BUNLDING,
VICTORIA! STREET, TORONTO
Joun Hosxin, K.C, F, W, Hamcourrt,K.C.
Lrieonron McCanThy, K.C, D. L. McCarTRY K.(,
BRITTON OSLER, J. F.H, McCARTHY,
Counsel : WaLLACK NrsmiT, K.C.

H. S8, Ostxr K C

Bell Telephone Main 771

F. W, EVANS C. R, G. JOHNSON

Evans & Johnson

FIRE INSURANCE

Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS
IEJI‘,:‘I‘SIIINSA%EA;:?A! Acgs'l;;A“r:Eg.C';., of Toroate

SUN INSURANCE OFFICE, ol London England
HOME INSURANCE CO., of New York

1305

HENRY N. CHAUVIN GEO. HAROLD BAKER
CHAUVIN & BAKER

ADVOCATES

Metropolitan Bullding, 179 St. James Street
Tel, Main 2104, MONTREAL

GEORGE DURNFORD, Ltd.,
A s and A tant

Room 33, Canada Life Bullding, 139 SI. James, MONTREAL.
G. DURNFORD C.A., F.C.A,, Can. ARTHUR J. ENGLAND, Acct

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.
Provincial Bank Buillding., 7 Place d'Armes.

H,J. Kavanagh, K.C. Paul Lacoste L.L.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, L.L.B.

REDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding. MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Kxchange.
CABLEADDRESS: HANSON,

‘R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Building
160 St. James Street, = Montreal,

AGENT

NORTHERN
ASSURANCE CC.

EDWIN P. PEARSON

OFFICES :

Adclaide St, East, Toronlo

MuniicipPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. '0¥nist.-w.
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THE PRUDENTIAL GIVES

real assistance to its field force. A great and con-
tinuous advertising propaganda in the leading pub-
lications of the country, general
hooklets and pamphlets, * local-
ity " literature and miscellaneous
“helpers ™ assist the agent to
write new business and conse-
quently to increase his income.

nities Now !

THE PRUDENTIAL INSURANCE CO'Y OF AME RICA,
Incorporated as a Stock Company by the 3tate of New Jersey.
JOUN, F. DRYDEN, President.  Write for Agency
HOME OFFICE, NEWARK, N. J.

I Royal Trust Co.

107 ST. JAMES ST,, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . BB $800,000
ARD OF DIRECTORS :

Agents wanted to write Industrial
and ordinary Life Insurance. Good
~P ~-Best tu.

FOUNDED 1792

Insurance Company of
North America

PHILADELPHIA
CAPITAL, . . « $3,000,000
ASSETS JANUARY 1, 1908, 12,014,062
LOSSES PAID EXCEED, . . 140,000,000

ROBERT HAMPSON & SON

General Agents for Canada, MONTREAL.

FIRE AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and technical phrases
In common use among Fire Underwriters,

By J. GRISWOLD.

To whioh Is appended a Policy Form Book. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tables,
published at the office of

THE CHRONICLE, Montreal.

Price - - - $2.00

80,
Right Hon. LORD STRATHCONA & MOUNT ROYAL. G.C.M.G
PRESIDENT.

Hon. SIR GEORGE DRUMMOND, K.C.M.G.,
VICE-PRESIDENT,
SIR H. MONTAGU ALLAN C. R. HosMER
R. B AxGus Sik W.C. MACDONALD
Stk Epwarp CrLovston, Bart HON R.MaAcCKAY, :
¥ B GREENSHIKLDS A, MACNIDER JAMES Ross
C. M. Havs Sik T, G. SHAvGHNESsY K.C.V.0,
Sik Witriam C, VAN HorNg, K.C.M.G.

H. ROBERTSON, Manager 5
SAFETY DEPOSIT VAULTS ]
109 St. James St., "kl Monvesl Montreal

H. V. MEREDITH
DAVID MORRICE

National Trust Co., Limited.

CAPITAL PAID UP - -~ $1,000,000
RESERVE - - e - - 500,000
OFFICES : Montreal, Toronto, Winnipeg, Edmonton, S8askatoon,

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities :

Trustee, Executor, Administrator,Assignee, Liguidator, Gen. Agent
Montreal Board of Directors ;

JAMES CRATHERN, HsQ., Director Canadian Bank of Commerce.
H. S, Hovr, EsQ., Director Royal Bank
H. MARKLAND MouLsON, HsQ . Director the Molson's Bank,

Montreal Offices and Safety Deposit Vaults.

Natlonal Trust Buliding. 153 St. James Street
A. G. ROSS . . . Manager,

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D 1845

Capital Subscribed, . . . $10,706,666
With power to lncrease te . 14,600,000
Pald-up Capital, 1,946,666
Reserve Fund, . . . 1,138,474
Speclal Reserve Fund . . . 170,333

MONEY TO LOAN ON REAL ESTATE AND
SURRENDER VALUES OF LIFE POLICIES,

26 St. James Street, Montreal

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will

find a safe. sound, paving
proposition in this New Canadian Bank Stock (issued
atl par Allotments will be made 1o early applicants

GEORGE P REID, . . General Manager

NATIONAL PROVINCIAL PLATE GLASS INSUR-
ANCE COMPANY, LIMITED.

Head Office, Lonaon, Eng.; Established 1854 Capital fifty
thousand pounas sterling. For Agencies at unrepresented
voints, Province or Ontario. Address J. H. EWART, Chief
Agent No. I8 Waellington Street East, Toronto

Montreal Trust Company

The administration of estates is a business
In conducting it properly, experience,
judgment, integrity and financial strength

are just as essential as they are in any other

A business. Many estates, built up by a life-

. ume of effort and skill, have diminished
Practical greatly in value through incapable admi-
View nistration. This institution makes adminis-

tration of estates a business. Its public
character, financial strength directors and
officers are a surety of its efficiency, faith-
fulness and impartality

< Plare D'Armes
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The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paid up, - - - $3,980,000
Reserve Fund and Undivided Profits, $5,350,000

Assets, - - - - - $53,500,000
Deposits by the Public - - $40,800,000
DIRECTORS :

K. B. OSLER, M, P., PRESIDENT

WILMOT D. MATTHEWS, VICE-PRESIDENT
A, W, AUSTIN R. J.CHRISTIR

W. R. BROCK JAMES CARRUTHERS
A. M. NANTON JAMES J. FOY, K.C. M.L.A,
J. C. EATON,

CLARENCE A. BOGERT, = General Manager

Branches and Agents throughout Canada and the United States.
Collections made and Remitted for promptly. Drafts Bought and Sold
cial and Tr e L s of Credit
issued, available in all parts of the world,
A General Banking Business Transacted.

Montreal Branch : 162 ST. JAMES ST J, H. HORSEY, Manager

The Metropolitan Rank

Capital Paid Up - - - - - $1,000,000
Reserve and Undivided Profits -~ 1,277,400

HEAD OFFICE - - - - TORONTO

S. J. MOORE,
President

W. D. ROSS,
General Manager

A GENERAL BANKING BUSINESS TRANSACTED.

CAPITAL PAID-UP RESERVE FUND
$3,900,000 $4,600,000

('\\OX‘““ Ballknea”a”d

HEAD OFFICE - MONTREAL
97 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street
SAVINGS aaa« L';i?.'é‘f'f-‘.‘&“&‘;'w".'d'.'ﬂ? NE DOLLAR

d upwards, Interest paid, or credited

DE PARTMENT ::‘ highest current rates.

Bank of Nova Scotia_'"““".’ﬂ';:."“

CAPITAL .« +« . .« $3000000
RESERVE FUND, . . . . 5,400,000

ll!Al)i OFFICE : HALIFAX, N.S.

DIRECTORS.,
Joun Y, PAYZANT, President CHARLES ARCHIBALD, Vice-President
R. L. Borden G. 8, Campbell {. Walter Allison
Hector Mcinnes 1. C. McLeod

General Manager's Office, TORONTO, ONT.
H. C. McLeod, General Manager. D. Waters, Asst, General Manager
Geo, Sanderson, C. D. Schurman, Inspectors,
83 BRANCHES 53
Beanches in every Province of Canada, Newfoundland, Jamaica & Cuba
UNITED STATES : Boston, Chicago, New York.
Correspondents in every part of the World, Drafts bought and sold
Foreign and domestic letiers of credit issued. Collections on all points

THE HOME BANK

Of Canada

EUGENE O'KEEFE, THOMAS FLYNN,
President. Vice-President.

E. G. GOODERHAM, LIEUT.-COL. J. I. DAVIDSON,
W. PARKYN MURRAY.

JOHN PERSSE, JOHN KENNEDY,
Winnipeg, Man. Swan River, Man,

LIEUT.-COL. JAMES MASON, Director and General Manager.

J COOPER MASON, R. B. STREET,
Assistant General Manager. Inspector.

Head Office, - - Toronto
8 King St. West.

Eastern TownsHips BANK

CAPITAE $3,000,000  RESERVE FUND $2,000,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SEVENTY.THREE BRANCH OFFICES

in the PROVINCE OF QUEBEC we offer facilities

possessed by NO OTHER BANK IN CANADA for
Collections and Banking Business Generally

fa that lmportant territory.

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - $10,000,000

CAPITAL PAID UP - - 5,000,000

RESERVE FUND - - - 5,000,000

DIRECTORS
D. R, WiLk1ig, President HON. RONERT JA¥FRAY, Vice-President
WiLLiAM RAMSAY, of Powland, Stow, Scotland, KLiAS ROGKRS,
J. KERR OSRORNE, CHAS. COCKSHUTT, PELEG HOWLAND
W WIVTE Winnipeg, CAWTHRA MULOCK, HON. RICHARD
TUuRNER, Quebec, WM, HAMILTON MERRITT M. D. St.( atherines,
BRANCHES IN PROVINCE OF ONTARIO

Amherst-  Hssex Ingersoll North Bay St. Cathar-

burg Fergus Kenora Ottawa ines
Belwood Fonthill Listowel Palgrave St. Davids
Bolton Fort William London Port Arthur 8. Ste Marie
Brantford  Galt Marshville Fort Colborne St Thomas
Caledon B Gowganda New Liskeard Port Robinson Thessalon
Cobalt Hamilton Niagara Falls Ridgeway Toronto
Cochrane Harrow Niagara-on- outh Woods. Welland
Cottam Humberstone the Lake lee Woodstock
Klk Lake

BRANCHES IN PROVINCE OF QUEBREC,
MONTREAL, QUEBKC,
BRANCHES IN PROVINCE OF MANITODA,
Brandon Portage La Prairie Winnipeg

BRANCHES IN PROVINCHE OF SASKATCHEWAN,
Balgonie, Broadview, Hague, Moose jaw, North Battleford, Prince
Albert, Regina, Rosthern, Wilkie
BRANCHES IN PROVINCE OF ALBERTA,
Athabaska Landing, Banfl, Calgary, Edmonton, Leth irilge, Red Deer,
Strathcona, Wetaskiwin
BRANCHES IN PROVINCE OF BRITISH COLUMBIA,
Arrowhead, Cranbrook, Fernie, Golden, Kamlcops Michel, Moyle,
Moyie, Nelson, Revelstoke, Vancouver, Victoria,
Savings vank Department.

Interest allowed on dejosits from date of deposit.

Head Office, .

The Sterling Bank

OF CANADA.

Toronto.

Montreal Office, . 157 St. James St
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OF COMMERCE

Paild-up Capllal 310.000.
ne" 4 ® L4 L 6.000.

HEAD OFFICE: TORONTO
BOARD OF DIRRCTORS :
C.V.0, LL.D,ROBT, l.u.coul l-q“ Vice-Pres

B, R WALKER, Eaq,

President HON. LYMAN M d
HON. GRO. A, COX FREDERIC Nlcﬂ LLS, Ksq.
MATTHEW LEGGAT, I!-q HON, W, C. EDWARDS

Z. A. LASH, lcq.. K.C, LL D,
LL.D, K. R. WOOD.
HON.J. M. GlB‘iO'ﬂ K.C, LL.D.

OHN HOSKIN,
FLAV KLL"
. KINGMAN,

!AIK.’A CRATHERN,
.lq L L D

I.IXANDHI LAIRD, Genera! Manager
A. H. IRELAND, Superintendent of Branches

and in the United States and England
Montreal Office: H. B. Walker, Manager
London (Eagland) Office s 2 Lombard Btreet, B.C.

8. Cameron Alexander
H. V.F. Jones l Nasagees

New York Office : 16. Exchange Place

Wm. Gray
C.D. Imklnmh‘A‘“"

This Bank transacts every descnption of Banking | Cam
Business, including the issue of Letters of Credit, Tra-
vellers' Cheques and Drafts on Foreign Countrien. and
will negotiate or receive for collection Bills on any
place where there is aBank or Banker.

THE CANADIAN BANK/3H

Branches in every Province of Canada ¢

erchants' Bank of€anada

Caphtal Pald up -.covvovrivimnannis sinnans $6,000,000
Reserve Fund and Undivided Profits $4,400,007
HEAD OFFICE, . . . MONTREAL

President, Sir N, Aon ' vioe Presiant, sonathen Hedgson
ont, co- nt, v
Directors—Thos, Eeq. F, Orr Lowis, Esq, O. F. 1th, g%
H. A. Allan, Esq. O. &. Hays, Eaq. Alex. Barnet, Esq. K.W. Blackwel
E. F. Hebden, Geon M .
TEM T, Supt. of K ches and Chief Insp
R.Smaw J.J. GALLOWAY
W. J, Finvoax %5 Mo
Branches and Agenciles
Ontario
Aeton Ingersoll Mitohell 8t, Thomas
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THE MOLSONS BANK

116th Dividend.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of TWO
AND A HALF PER CENT. upon the capi-
tal stock has been declared for the cur-
quarter, and that the same will be
payable at the Branches, on and after the
FIRST DAY OF OCTOBER NEXT, to
Shareholders of record on 16th September,
1909,

rent

THE ANNUAL GENERAL MEETING.

Shareholders of the Bank will be
held at {ts banking house, in this city, on

of the

MONDAY, the 18th of OCTOBER next, at
three o'clock in the afternoon.
By order of the Board,
JAMES ELLIOT,
General Manager,
Montreal,
27th August, 1908,

The Bank of Ottawa

Established 1874

CAPITAL (Authorized) - - $5,000,000
CAPITAL (Fully Paid up) - 5,000,000
Rest and Undivided Profits 3,405,991

Head Office:
OTTAWA - -ONTARIO

Agents in every bankmg town
in Canada, and correspondents
throughout the world . . . .
This Bank transacts every de-
scription of banking business .

GEO. BURN, General Manager
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