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Electric The march of mechanical improve-
ment which led to the old-time
fire engine, worked by hand
being displaced by the modern one which ap-
plies steam as a pumping power, is likely
to cause another change by the introduction of
clectricity as the force for operating fire engines.
Our esteemed contemporary, “The Argus,” gives the
following description of an electric automobile en-
gine, hose cart and hook and ladder truck recently
added to the fire department of Paris, France, In
spite of the highly reprehensible opposition of some
civie officials there will be additions soon made to the
appliances of this city's fire brigade. In view of this
it would be well to examine into the merits of the
apparatus adopted at Paris.

“The engine adopted by the Paris department con-
sists of a large tank, filled with water, mounted upon
an clectric automobile carriage, and is provided with
an electric pump and a reel of hose. The motor used
for propelling the vehicle serves to work the pump,
and an ingenious arrangement of wheels and coys
permits the action of the motor to pass almost in-
stantly from the traction gear to that of the pump.
Everything is arranged for rapidity of action. The
hose carried on the engine reel is made of rubber
encased in wire, which preserves its cylindrical form,
so that it can be kept constantly filled with water,
even when it is rolled up tightly on the reel. The
hose is connected with the pump through the hollow
axle of the reel, so that when the engine arrives at
the scene of a fire no time is lost in unrolling the
entire length of the hose and waiting for it to become
filled with water. It is only necessary to turn a cock
and the water is pouring on the flames. Storage bat-
teries carried in a box suspended under the body
of the waggon furnish the electricity for operating.
‘I'hese batteries supply sufficient power for a run of
thirty-eight miles without recharging.”

Fire Apparatus.

The recent capture of Aguinaldo was a
clever piece of detective work. The
event is regarded as the end of the or-
ganized rebellion against the United States in the
Phillipines. Considering with what ease the capture
of this famous chieftain was effected, it is a mystery
how he has kept the United States army at bay so
long. General Funston, who planned the capture,
had only a few score men under his command, and
his trick to draw Aguinaldo into a trap was such a
stale one, it is amazing how successfully it worked.
The Phillipine hero must have a streak of great simpli-
city in his nature to be drawn into a practically de-
fenceless position under any pretext, short of a formal
request for a conference with the enemy, with his per-
sonal safety guaranteed. General Funston's feat
opens out a new style of warfare. Instead of armies
meeting in battle array, under leaders of military gen-
ius, there will now be a demand for clever detectives
who will be engaged to concoct some ingenious plot
for capturing the chief in command. What millions
of money and of lives would have been saved had
some trap been laid to capture Napoleon earlier in
his career, and had there been wisdom enough
in his captors to keep him quiet. Many Am-
erican papers condemn the trick which was
plaved on Aguinaldo as “mean,” “low down,”
says one journal, “a disgrace to the American
army and nation,” says another. But the general ver-
dict stands by the old saying: “All is fair in love and
war.” We should have swallowed the meanness if
a few dozen British scouts had captured Kruger, or
De Wet by as clever a scheme as brought Aguinaldo
into a fatal trap. We fear the States, like Great Brit-
ain, will have prolonged trouble in establishing per-
manent peace in the new possessions. As “a fellow feel-
ing makes us wondrous kind,” the people of the Unit-

Capture of
Aguinaldo.

with each other in these affairs,

ed States and of England ought to be sympathetic,
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Canadian Although it has come to be recog-
Fire Insurance, yized as an unquestionable truth
As others see us. )04 cccing ourselves as others see
us would “from many a blunder free us and foolish
notion,” this famous saving is open to serious objec-
tions and exceptions.  Those who regard Burns’
apothegm as a truth, do not pay much attention to
the opinions formed of them by their neighbours, and
“others sce us” in such very different lights as to
render their verdicts too various to be cffective in
clearing us from blunders and foolish notions. In
fact, no one could see himself as others see him, un-
fess he had as many eves as Argus and as many stan-
dards of judgment. Still there is something of value
in a friendly criticism.  Our contemporary, “The Re-
view,” thinks that, “when the trading in fire insurance
in any particular territory shows an average resu't of
only 4 per cent. surplus, it looks as if there was some-
thing wrong in that business and that country. This
is, roughly speaking, how the thing works out in Can-
ada, where about $27,500,000 was collected in pre-
miums in five vears, excluding 1900, and the losses
swallowed all this up, with the exception of $1,730,000,
and then deducting reserve from this on the increase
of income, there remains 4 per cent, of the premium
receipts.  And now, on the top of this, comes 1900,
with a percentage of 959 of losses.” “Truly,” says
“The Review,” “rates must be raised, or companics
must give up the game.” Our contemporary, how-
ever, has not given the figures correctly, the total, or
aggregate of the fire insurance premiums received by
all companies in Canada for the last five vears, exclud-
ing 1900, was $36,437,510, and the total losses in same
five years amounted to $23,835,009. Those totals were
thus made up:

Companies Net preminms, Losses nald.
Canadian. . R IR TN £ 3,464,260
British. co 23,707,112 17007352
Ameriean. . . 5100541 36401

Totals.. .. .. .. .. +¢ «+ .. ..586,437.510 $21L895.600

If to the losses paid we add the general expenses
of those five vears, which amounted to $16,163.910,
we get a total expenditure of $39.0900.519. Had the
losses in those five vears swallowed up all the pre-
miums, as our contemporary states was the case, the
fire insurance business in Canada would have been
in “a parlous case.” The companies would have to
pay over sixteen millions for “general expenses,” with-
out having one Jollar provided by premiums to meet
the necessary outlay for conducting the business, [t
is evident that others may see us in a light which
does our features injustice; at the same time, our Lon-
don contemporary's criticism, if read by insurers,
woud save them from the “foolish notion” that fire
insurance companies can go on for ever losing money
without raising rates to stop such a weakening waste
of resources,

British Losses The “Review” has made a specialty . {
in statistics relating to the forces in Sou),
South Afriea. Africa. In a recent issue, the annes. |
table is given which shows that g per cent. of tho .
killed in the war were officers, 3 per cent. also
those who died of disease or wounds, or acciden«
were officers, and the same percentage iepresents 1.
proportion of officers to N. C. O, and men in §.
pital.  Whatever may be the truth as to the militar,
skill of the British officers, which a high German a1,
thority declares has been most unjustly criticise |,
there can be no doubt as to their having taken mo:e
than their share of the dangers of the war; probal),
more than was necessary cr desirab'e in the intc:
ests of their men, owing to their uniform and person |
equipment and the tactics they are compelled to adop,
making officers a target for the enemy,
The table given by our contemporary is as fol'ow

Officer . N.CO. & Total

men.

Killed to 31st Jany. 1901....04s as 3,316 3,6%0

Wounded ¢ ssaves 1,242 14,914 16,156
Died of disease, wounds or acci-

Aents. cee cososoveccse sene 301 9,008 9,309

Disbanded and discharged . 299 5,231 5,630

In hospital, 28 Dee, 1900...... 415 13,716 14,131

Korces in 8. Africa, 1st Feby.,

UL T 4,305 137,185 141,490
Colonials.... ... . 1,339 27,0600 28,339
Yeomanry.....ou. o essess sesee
Volunteers and milit 1,420 33 700 35,120

7,064 197,885 204,94

The larger part of these forces are doing what i-
practically garrison duty. The war, properly speak-
ing, is over; the Boers now harassing the country are
merely bands of rebels, or bandits,

— e ———

Baseless | D¢ law Courts are contmuously occu
Law Suits. Pied with cases that have no more solil
basis than the glorious uncertainties of

the law,or the hope that an unjust claim will be
compromised in order to avoid a suit, Suitors are
incessantly endeavouring to get some most definite
agreement set aside. The Mutual Life of New York
is just interested in such a suit, A person named
Pearson was an applicant for a policy for $240,000, in
regard to which “The Spectator” reports the following
facts: Pearscn was examined for a twenty-year en-
dowment policy in December, 1900, Belore receiving
and paying for the pelicy he was taken ill, and on
January 7 entered a Boston hospital. On the same
day he sent his private secretary to New York to pay
the premium and obtain the policy. Next day he
underwent an operation, prior to the hour when the
premium was paid. On the following he died. The
apj lication contained a clause specifying that the policy
would not go into effect “until the first premium shall
have been paid during continuance in good health.”
Nothing could be clearer than that, when the first
premium was paid the insured was in a dangerous
condition, having earlier on the same day of the pay-
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ment undergone an operation in an hospital, which
led to his death on the following day. There is every
certainty that the secretary was dispatched hastily
from Boston to New York to make the payment, if
possible, before the operation was performed. But,
cven had this been accomplished, the premium could
not be said to have been paid “during the continuance
in good health” of the insured, for he was so far from
healthy as to be lying prostrate in a Boston hospital,
The Mutual Life seems to be fully justified in resist-
ing this claim. Two others are reported in our Eng-
lish exchanges, illustrating how suits are brought to
get rid of the clearest stipulations in policy agree-
ments.  In each of these cases the holders of an ac-
cident policy were killed from interfering with ma-
chinery with which they had no right to meddle, they
cach left their work to do something to engine shaft-
ing which was entirely an unauthorized interference.
The policy in each stated, that it would be void if the
insured was injured or killed when engaged in some
act outside his ordinary duties. In both cases these
suits were decided in favour of the insuring com-
pany. A third is reported which was fully as clear a
cases there was no doubt that the lawyers were guilty
all, but the company compromised the claim rather
than bear the costs of litigation. In two of the above
case of “trying it on,” as the suitor had no case at
of “champerty,” that is, they entered suit on specula-
tion, in the hope to get a share of any award.

el

Republishing 1f “Imitation is the sincerest form of
Original flattery,” what is taking an article bod-
Artieles.  jly from a journal, and republishing it

as an editorial in another paper without even a hint
as to its origin? Within the last month there were
three editorials prepared for and published in Tur
CHRONICLE republished in American journals without
one word of acknowledgment. Two of those articles
were again republished by other papers and credit
given, not to this journal, but to the journals that had
taken them from our columns. The republication of
news items without acknowledgment is often very
excusable, but it is quite otherwise with editorial ar'-
ticles.

—— Qe

The placing with American firms of
large orders for canned goods, cheese,
bacon, waggons, axes and other goods
required in South Africa by the British Government,
as stated in reliable journals, is to be regretted. Sen-
timent, we know, has no weight in’ turning the scale
of British trade in favour of Canada. But the mer-
chants and manufacturers of this Dominion do not
ask for the patronage of the British Government on
any such ground, nor does the British Government
withhold its orders from Canada because the prices
of our goods are higher than those of the United

e
States.

4

The key to the situation seems to be that
there is great ignorance in official circles at the Brit-
ish war office, respecting the ability of this country
to furnish such supplies as are needed in South Africa.
It is regarded by some as a very reasonable plea to
urge that as Canada had given a preference of 33 per
cent. to English manufacturers, the Imperial Govern-
ment ought to respond to such liberality by placing
some of its orders with Canadians. This, however,
after all, is “sentiment,” the English Government, as
such, derives no benefit from our preferential tariff,
but, at least, it might have made enquiries as to the
capacity of Canada to fill orders at approved prices.
Had this been done the Imperial Government would
have discovered that canned goods, cheese, bacon,
flour, salt, waggons, portable houses, axes, bicycles,
might have been procured in Canada equal in quality
to those produced in the States, and at the same, or
even lower prices.  The official classes in England
appear to be sadly behind the times as to their know-
ledge of the natural and industrial resources of Can-

ada.
e Al A

Censtantineple. l.‘nl‘css a lesson on “Uow n.()t to do
Fires in it” is valuable, there is nothing to be
learnt by the record of fires in Con-
stantinople.  On the principle that enjoyment is af-
forded to those on shore in watching the troubles
of mariners in a storm, there may be satisfaction de-
rived from the spectacle presented by fires in Con-
stantinople. There were seventy-five serious fires in
that city last year; but of the total of one hundred
and fifteen fires claims arose amounting to $438,230,
of wkich English offices had to pay $210,000. The
“Review,” whose correspondent’s letter on this matter
is highly interesting, affirms that the English offices
share of the losses was about 50, whereas their per-
centage of the business is only 40 per cent., indicat-
ing exceptionally bad luck, or less careful selection
of risks than the French and other foreign offices.
Among the companies operating in Turkey we find
all the leading English offices established in Canada.
It appears that the year 1900 ended “the Syndicate
of Insurance Companies, which put an end to the
cut-throat competition which has been going on for
years.” To this is partly attributable the leavy losses,
as competition has made some agents very careless
about accepting dangerous risks. Incendiarism is
stated to have “attained the standard of a science” in
some parts of Turkey, owing to the impunity en-
joyed by criminals. In one feature the fire brigade
of Constantinople stands in a class apart from ail
others as it is not allowed to leave a fire station, or
barracks, without the Sultan’s authorization!  The
wonder is that fire insurance business can be con-
ducted with any _profit when such a condition exists.
The heavy rates, doubtless, make insurers pay dearly
for the Sultan’s despotism.

e it At
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The proceedings at the recent annual
Vum.n.: meeting of the Board of Trade, Vancou-

ver, B.C., afford gratifying evidences of
the progress of that young city.  The imports in
1899 were valued at $3.373.006, and in 1900 at $4.
264,385, an increase of $800,419. The bank clearings
at Vancouver in 1899 were $42,333,075, and in 1900,
$46,644.008, the increase last vear being $4.310,123.
The new buildings erected last vear cost $1,500,000;
the assessed value of property is $15,210,000, and the
population is from 30,000 to 35000 souls. The re-
port of the Board of Trade gives the value of the gold
received at Scatle from the Canadian Yukon district
as $16,374,448, and from Atlin, $493,116. Vancouver
desires a Government Assay office to be established
in that city for the purchase of gold, instead of its
being shipped to the United States, The C. P. R.
hotel at Vancouver is one of the finest on the Pacific
Coast.

PUBLIC REVENUE EXPuNDITURE, 1897-1900.

The advances made in the public revenue since
business became more prosperous have been very
large from Customs, Excise and Railways. The Post
Office in 1899-1900 only showed an increase of $2,507
over 1897; the natural increase that would have oc
curred from the expansion of business having been
set off by the reduction in rate of postage. The gross
increase in revenues passed into Consolidated Fund
between 1897 and 1900 was $13,200,216, of which the
increase in Customs contributed $8,895,900; the en-
larged receipts from Excise, $697,6097; from Railways,
$1,571,228; Dominion lands, $1,215,510; Interest on
Investments, $240,047. The increases from these five
sources aggregated $12,622,382; the balance of $577,-
834 required to make up the gross increase of $13,-
200,216 being made up of small amounts of no sig-
nificance. A complete list of the sources of the Pub-
lic Revenue in 1897 and 1900 is given below, with
the amount of increase or decrease for each item:

Receipts on Consolidated Fund Account.

1899-1900 1896-1897 Ine. or Dec.
$ # &

28,374,147 19478,247 1 5,805,900

9,868,076 9,170,318 1 697,697

3,205 535 3,202,938 | 02597

123,610 109766 1 13,844

14,124 25835 D 11,711

4,774,162 3,066,78¢ 1 1,707,318

Canals. .. ... seonenes o 320,562 34.7% D 64,218

Investment int.. ...... 1,683,050 1,443,003 [ 240,047

[ T T 121,430 110,009 | 11,421

Casusl.covie voves oo 469,568 19210 I 350,368

Ordoance Lands .. .. .. 11,003 9831 1 1,172

Fines and Forfeitures. . 25,9581 21,087 I 4944
Premium Discount

and Exchange....... 162,187 34853 1 27,334

Mariners Fund........ , 946 54,294 5,651

Electne Lt.ht lllpn 14,366 6,805 { 1,661

Steamboa , 34,839 25033 | 9,806

Gas “ 21,081 17,266 1 3,825

Weights and )‘muno 53,523 6,772 1 16,751

Cullers Feee.......... 8,154 10428 D 2,274

Law Bn.po. TPTITTTT 4,754 4,308 | 452

Peniteatiaries... ..... 68,830 83,8071 D 14,977

Insurance lupl...... 10,901 10,183 1| 718

Fish 79,788 98,88¢ b 19,096

Modus Viven 8,607 7685 1 1,022

INSURANC! & FINANCE CHRON!CLE.

LRt ‘, B3 Ly

ArmiL 3 101 E

Su uation .?i?! u.m ] i
n 7,044
Lighthouse and
Service so.uvus 1,851 2714 1 "
Dominion Steam 13,467 9982 I 455
Military College 21,464 16,622 } 4,942
Militis..... ... 26,290 23,839 2,451
Civil Service Examioa-
tion Fees....ouvuuns 1,748 3,38 D 1,038
Law Courts Re| . 1,307 4219 D 2,912
Dominion Lands....... 1,388,023 172813 1 1,215 10
Totale, vovv vvuvene  51,020990 37,829,778 Tne. 13,200,515

The table of expenditures is a marked contrast ¢,
that of revenue, the increase since 1897 having he oy,
only $4.625,520, as compared with an increase
revenue of §13,200,216.  The following is a complere
schedule of the payments made in years 1896-7, an |
1809- 1900, which were charged to Consolidated Fun.!,
which represents the section of the public account«
appropriated to current, ordinary revenues and -

penditures also so classified:
Payments, in Consolidated Fund Account,

1899-‘1900 1”66'897 Ine. or Dec,
Interest on Debt....... 10,699,645 10,645,663 1 53,082
Management charges. . 174,028 196,220 D 22,13
Sinking Fundas.. 2,465,639 2,101.813 1 36382
Premium, Diset. and. Exc. 58,165 119,093 D 65,92«
Civil Government...., 1,420,997 1,418086 1 2911
Adm’n of Ju.uce.... o 827,560 74,761 1 52,790
Dominion Police.... . 28,276 23,788 1 4,455
Legislation ..ouus vaus 830,301 1,134,772 D 304,471
:’OnullR:lI:rle: . &‘Sl“ . 438,421 409,5 1 29,803
rts, Agric'e and Sta-
LIMLICH. . sovses covene e 461,560 224,889 1 237,171
Immigration.......... 415,662 127,438 1 308,124
Quarantine. ....v0vves 136,067 120,161 1 15,%6
Pentions.ceu .vue 93,453 90881 | 2,672
Superannuation . 323,928 207,792 1 16,136
Militia. . 1,346,178 1,667,588 1 178,500
Monnted Police. . ; 843,989 526,162 1 317,827
Publie Worh,‘Concol d 2,289 888 1,463,718 1 826,170
ot G | G
all Sa e8 9 b 9
Ocean and River ‘lernce 247,784 183,257 1 ﬁt:b‘.’T
Lighthouse and Coast. 523,485 45,742 1 740
Marine Hospitals...... 37,741 38,130 D 389
Steamboat Inspection. . 27,965 26,837 1 1,128
Insurance “ 11,223 10611 1 612
Fisheries. ..o cvvivnne. 4!!,469 “_3,586 D 32,7
et lnmpadion Ki2gs  roded 1 $an
v 79,99 {
Subsidies to Provinces.  4,260/607  4,238089 | 12,648
Todians ..o cevasaes 1,037,4.16 908,063 1 129,372
Govt. N. W. Territories 364,209 120636 1 33,674
Miscellaneons... o 395,753 210,113 1 185,640
Yukon....u. . 331, sessess I 331,860
Customs 1,071,222 045245 1 125,971
KExcise...... 468,993 164,426 1 4,567
Weights, M’s ll)d Gu 91,411 85,081 1 6,330
Culling Timber....., . 17,403 16,618 | 85
Inspection of Sta 18,508 2921 1 15,687
Adullenllon of ood 24,577 24,008 I 569
Post Office. ... uuvun .. ,mB 014 3,789478 D 31,464
Public Woﬂu Collection 182,854 147,567 1 35,292
Railways and Canals * 244,300 3,725,689 1 1,518,611
Miuor revenues........ 1,986 859 I 1,127
Dominion Lands,...... 104,879 11416 D 6636
I'rade and Com mem... 55,591 14,604 1 40 987
Electric Light Insp'n... 4,677 8,998 D 4,371
Totaleuuusunsvuen.. 42,075,219 38,349,759 Inc. 4,626,520

In both receipts and outlays, the Yukon figures
in the 1900 statements, but not in the 1897, we find
in 1900 that the Yukon accounts stood as follows:

Yukon. Receipts. Expen:imn.
Customs. ... veeer snnsnnsnse 613,192
Post Office .. seesesssens 21,650
Pablic Works....ovvvusivniens 33,714
Fisherieassoou sovennrnennnnen, 4,601

-
.
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Avrin 5, 1901
Dominion Lands.sessee voreee 1,130,965 I e
Administration of Justice. ... 22,673
Militia’and Mounted Police 665,694
Public Work 273,803
Yukon Prov 331,850
Post Office veneesasansvannnn 112,368
ClOLOMB, e oo soss soss ssssasscs o0000000 30,661
$1,804,026 $1,306,949

It appears then from above that the Yukon in 180
1900 contributed $497,077 to the public revenue in
excess of what was spent therein on account of the
Federal Government.

['he charges arising from the public debt increased
hetween 1897 and 1900 by only $320.600; the larger
portion being for increase in Sinking Funds. The in
crease of amount charged against Customs and Ex-
cise was only $130,543, whereas the increase in rev-
enue from these departments was $0,593.597. Mani-
festly the hand of economy was active in keeping
cxpenses from rising pro rata with receipts. Indeed,
taking the payments on Account of Consolidated
Fund item by item for the last fiscal year, it is not
apparent where any increases occurred that are open
10 serious criticism.  Expanding revenues necessarily
involve larger expenditures in administering the ser-
vices that are vielding more returns. If then we
throw out of the accounts all the Yukon items we find
that since 1897 the public revenue Consolidated Fund
\ccount, increased $11,396,190, and the expenditures
charged to same account increased $3,318,570. In
1897 the debt charges took over 34 per cent. of the
revenue, in 19oo only 26 per cent. was so absorbed,
which is very significant of the change coming over the
public debt regarded as a public burden, As the debt
is not calling for larger expenditures, the advancing
revenues will be more and more available for neces-
sary public works, such as are €0 urgently, so impera-
tively needed for improving the navigation of the St.
Lawrence and of the harbour of this national port.

e

ROYAL-VICTORIA LIFE INSURANCE COMPANY.

The annual meeting of the Royal-Victoria Liie
Insurance Company, held on 27th instant, was largely
attended, and much satisfaction expressed at the re-
port and financial statement; which will be fonnd in
full on a later page, with report of several speeches
made respectively by the President, Mr. James Cra-
thern: Mr. A. F. Gault, Vice-President, and Dr. Rod-
dick. the Medical Director. The premiums received
in cash amounted to $86,418, and interest, $0,002,
making the company’s income for 1900, $95.420. The
dishursements were: death claims and annuity pay-
ments, $6,145; commissions and other expenses tO
agents, $18,360; medical fees, $2,475; taxes, $1.824;
re-insurance premiums, $1,438; all other expenses,
$20.218, making a total outlay of $50,460. The differ-
ence between the income and above expenditures was
$35.000. The death claims were much under expec-
tation. In regard to this feature Dr. Roddick stated
that, since commencing business the net loss of the
Royal-Victoria had only reached about 35 per cent.
of the expected losses. Of the new business offered
policies were issued for $808,500. This was not s0

INSURANCE & FINANCE CHRONICLE.

large as in 1899, the slight contraction being account-
ed for partly by the increase in rates of premium on
new business, the restrictiag effect of which is regard-
ed as passing away. The directors having adopted
a 3 1-2 per cent, interest basis for computing pre-
miums to be charged on new policies issued after 1st
January, 1900, all such policies have been valued on
that basis in ascertaining the legal Reserve thereon.
To the adoption of this conservative basis is attri-
buted the high ratio of reserves on insurance and
annuities in force, which last year increased over 70
per cent., as compared with an increase in insurance
of 24 per cent. The reserves are given as $120,638.
The assets of the company, including securities, cash
on hand, loans, premiums and interest due, amount
to $272865, and the uncalled subscribed capital,
$R00,000 making a total of $1,072,865.

In their addresses to the sharcholders, the President
and Viee-President vach pointed out that the strength
of a life insurance company was not the mere volume
but adequate rates of premium, and a
good quality of business, to which may be added,
sound judgment in the selection of investments and
management of the company's funds. In respect to
financial oversight the Royal-Victoria has the ele-
ments for success in building up a large business on
safe and profitable lines, for, on its Board are direct-
ors of the largest banks in Canada, as well as the
president of the Dominion Bank, the president of the
Montreal Street Railway, and president of the Col-
ored Cotton Mills Company. In regard to the more
strictly life assurance management, the high reputa-
tion of Mr. David Burke, the general manager, is
<ufficient to inspire confidence and to justify san-
guine anticipations for the future of the Royal-
Victoria.

—————
THE ATLAS ASSURANCE COMPANY.

of business,

The Atlas Assurance Company is advancing in
financial strength as it is approaching towards the
completion of a century of life. The annual report
published in this issue covers the company’s 93rd
statement. Last year the net premiums of the fire
department were $2,176,777, and the losses, $1,290,-
726; the loss ratio to premiums being 59.5 per cent.
The balance of the profit and loss, or “surplus for the
vear,” was $252,366, of which $105,000 was appro-
priated towards augmenting the Fire Fund; $3,366
to Reserve Fund; the balance of $144,000 being dis-
tributed as a dividend on the paid-up capital. The
Fire Fund was raised to $2,090,000, the Reserve Fund
to $277,604, making the aggregate of these funds,
$2,367,064. The total assets of the Atlas Assurance
Company amount to $12,046,535. With assets 30
large, including a special fire fund of $2,000,000, and
a record extending over g3 years, this old and very
substantial company stands in a position to justify
the utmost confidence. The business in Canada is
in the hands of Mr. M. C. Henshaw, of this city, by
whom its interests, as well as those of insurers, are
carefully watched over,




MR. DAVID BURKE, ALA, F.88, ON THE
HIS1ORY OF INSURANCE.

On the 28th February last Mr. David Burke read
a paper on the “Antiquity of Insurance,” before the
Insurance Institute of Montreal. He prefaced the
paper by stating his object to be, not to give any in-
formation which had not already been given by his-
torians and writers, but to enable the vounger mem-
bers of the Institute “to understand the difficulties
under which the scientific structure of insurance has
been erected, which stands to-day as a great bulwark
of protection to, not only trade and commerce, but
the families and homes of the people.”” The early
methods by which the principle of insurance was ap-
plied were, “in the shape of average contribntionship,
restoration by guarantors, or indemnity for some per-
formance that was accepted as a consideration.” Such
crude methods, Mr. Burke claimed, “established the
principle of insurance.”  Proof of the great antiquity
of insurance is afforded by tablets found in the ruins
of great cities that once studded the banks of the
Tigris and Euphrates, having contemporary records
of events reaching back thirty centuries before the
Christian era.  “These tablets reveal the fact that
insurance was one of the features of those people.”
Mr. Burke considers it certain that insurance has a
much more longer history than is generally thought,
and that the development of life insurance may be
claimed as a symbol of “the progress of the human
race from the nomadic condition to that of civiliza-
tion.”  Mr. Burke quotes an eminent author to effect
that, the unlikelihood of the early practice of insur-
ance cannot be deduced from the non-existence in
ancient times of a knowledge of the theory of proba-
bilities.  He quotes Mr. Charles M. Holt of the
Montreal Bar, who states, “there is no trace of insur-
ance contract in Roman law.”  The probability, how-
ever, is that some form of insurance was practiced in
those days, which is not recognized in the legal code.

The oldest class of insurance the essayist regards
as Marine Insurance. The principle underlying this
business was employed in the later ages of Rome by
which vessels lost at sea or taken by the enemy were
to be replaced in return for supplies furnished to the
army in Spain.  This agreement, says Mr. Pocock, in
his writings on Insurance, “may be considered an
msurance, though defective in the modern condition
of a premium.”  Baron Parke thought this, “nothing
more than what every well-regulated State is bound
to do by natural justice.” Mr. Burke differs with the
judge, he regards the arrangement to have been that
“the State became the insurer, and the consideration
was service to the State by the vessel owner or mer-
chant that was equivalent to a premium. The State
made an agreement of indemnification and performed
it” The layman in this matter seems to have the best
of the argument.  In 1435 the Barcelonians issued an
ordinance relating to marine insurance. In the
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cleventh century the Italian method was in vogue of
average contribution for loss at sea, and the fixc
premium is older by several centuries. “In the six
teenth century the principle of marine insurance w:-
known in Italy, the Netherlands and England.” Lo
Bacon on the opening of Queen Elizabeth's first Pa:
liament, said: “Doth not the wise merchant in ever,
adventure of danger give part to have the rest as-
sured?”

In 1601 there was an Act passed in England “Con
cerning matters of Assurances among the merchants,”
from which Mr. Burke quoted. His essay goes on
to sketch the history of marine insurance in Hollan(
and England. In 1720 a Parliamentary Committec
on Insurance sat in England, the first on record. A
petition was presented praying for establishment of
a joint stock insurance company, one from underwrit-
ers objecting thereto, and a third from merchants
denouncing the scheme as “a stock jobbing” proposal.
The promoters, however, offered the large sum of
£600,000 for charters for their schemes and they got
them, which was the beginning of Incorporated Ma-
rine Associations in England.”

Turning to life insurance, Mr. Burke's paper
gives interesting facts relating to the origin of mor-
tality statidtics, and quotes passages from Mr. Walford
on the early stages of life insurance in England, which
was so closely allied with gambling as to call for in-
terference by law. The anti-life-assurance edicts of
France, and the Netherlands, are quoted by Mr. Burke,
who remarks, “From out of this unhealthy con-
dition of speculation on human life, the true princip'e
and honest practice of life insurance has been scienti-
fically evolved.” Tt is to the honour of England that
she was “the first country in the world to conduct
life insurance on a sound basis.”

The introduction of fire insurance met with strong
opposition on superstitious grounds, as being an in-
terference with Providence. This folly still survives
amongst some very illiterate persons. Mr, Burke
sketches the various developments of fire insurance in
England, from Saxon times up to 1718, when the first
fire insurance company was founded, which, started
as “The Amicable Contribution,” was changed in
name to the “Hand in Hand,” which is now over two
hundred years old. In closing his most interesting
essay, Mr, Burke devotes a section to “Fire Epochs
of Insurance in England,” and concludes by hoping
that his efforts “will stimulate a desire among the
younger members of the Institute for intelligent re-
search into The Antiquity cf Insurance.” Mr, Burke's
paper shows not only extensive reading, but consider-
able skill in se’ecing ard condensing historic ma-
terials,

—ae———

Fire Tests with WoobeN Doors made respec-
tively of deal and teak, reported by the British Fire
Prevention Committee, showed that deal has greater
resisting power against intense heat than teak,
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UNION MUTUAL LIFE INSURANCE COMPANY,

Ihe report of the Union Mutual Life Insurance
ympany for 1900 shows the year to have been one
i uninterrupted progress in the line of increased se-
urity and financial firmness. The assets went up
from $7,091,042 to $8,482,038, an increase in the past
vear of $490,096, as against $446,815 which was the
largest increase in any one year since 1892. The
amount of insurance in force at close of 1900 was
$50,191,853, the increase over 1899 having been $4,-
137,033, as compared with $3,832,456, which was the
largest advance made in any one of the seven pre-
vious years. The number of policies in force showed
a proportionate increase. The premium income and
total income were materially enlarged last year. A
very satisfactory feature was a decrease in death
claims below the average of the three previous years,
notwithstanding that, in those years, the number of
policies and amount of insurance in force had in-
creased yearly. The Union Mutual is prosperous
because its management is prudent, progressive and
liberal. The president, the Honourable Fred. E.
Richards; the vice-president, Mr. Arthur L. Bates,
and the secretary, Mr. J. Frank Lang, are men of
eminent business ability and standing in the State
of Maine, where they severally command the highest
degree of public confidence. Mr. Walter 1. Joseph,
manager in this city, takes pride in representing a
company so strong and reputable and pushes its in-
terests with assiduity.

R
KLONDIKE PROSPECTS.

Recent changes made in the.Government’s regula-
tions in the Klondike have caused a revival in mining
which the B.C. “Trade Budget” says is a reminder
of the big rush in 1898, The more important of the
innovations made last month are reported by our con-
temporary to be “The throwing open of all Crown
claims and fractions in the territory, save a few for
compensation in litigation, amounting to thousands
of properties; the refusal of the government to grant
applications for fifty or more hydraulic leases on many
of the principal creeks of the district; the issuance of
an order from Ottawa that surveying to the amount
of $100 be allowed to apply on representation on
quartz; another sweeping order in the council from
Ottawa is that hereafter the restrictions of districts
in the Yukon, confining a miner to one claim to the
several sub-districts be abolished, and that he be
allowed to stake at least one claim on every beach,
gulch or river in the territory, and another order that
a man may at any time abandon a claim that does not
pay and stake a second claim on the same creek on
proper proof of no pay on the abandoned property.”
The gold Commissioner’s office is crowded all day,
and, in addition to the ordinary staff of twenty clerks,
there are a number engaged for night work. ‘A pros-

el it b B 4 o

perous summer is 2xpectud, and it is probable that
work will be found for all who have been idle in the
winter, though new importations of labour are de-
precated. A singular feature in the region is the
employment of men to sprinkle water on the trail
where teams hauling wood travel in order to keep the
track covered with ice.
e el

PROMINENT TOPICS.

The question of providing elevators in the harbour
of this port remains unsettled, The situation, how-
ever, is clearing, with a prospect of matters assuming
a more definite, practical and satisfactory form. At
the quarterly meeting of the Board of Trade on 2nd
instant, the subject of grain elevators was introduced
by Mr. James Crathern, who favoured the requisite
money being raised by the Harbour Commissioners
issuing bonds. The opinion, however, was expressed
by the Council of the Board of Trade, that it was the
duty of the Government to equip this port, as the
national port of the Dominion, with the public ele-
vators in order to take the best advantage of the
great trade of which the port was capable, and for
the accommodation and development of which the
Government had spent $238,600,554, in constructing
canals and subsidizing railways. The erection of ele-
vators at the national port of the Dominion is essen-
tial to the transportation system of Canada being
complete and equal to the requirements and trade of
the country. They constitute an important link in
that system, and the obligation of the Government
to construct elevators at the point where the inland
and ocean navigation meet, rests precisely upon the
same grounds as the duty of constructing canals and
of subsidizing railways.  The Minister of Public
Works, seems to recognize this principle, and, if he
were vigorously supported, the elevator question
would be promptly solved by the Government under-
taking their construction. That Montreal is the pro-
per location of these appliances is proven up to the
hilt by its foreign trade last year having been $133,-
895,190, as compared with Quebec, $10,613,765; Hali-
fax, $13,004,004; St. John, $14,463,937. The Customs
receipts were: at Montreal, $9,136,377; Quebec, $961,-
937; Halifax, $1,252,067; St. John, $897,659.

* « x  x x

Great diversity of opinion has been manifested over
the elevator question. Many schemes have been
evolved out of the ingenuity of those more or less
interested. It is difficult, however, to discover which
one, or if any one, is favoured by the Harbour Com-
missioners, or which is approved by certain news-
papers. The attitude of some has been such as to
illustrate the old couplet:

“How happy would I be with vither,
Were the other dear charmer away!”

We are glad to know that the Council of the Board
of Trade has never wavered, but has consistently ad-
vocate | the erection of the elevators by the Govern-

e ————————
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ment. If the Government makes the serious mistake
in policy of declining this duty, then the next best
scheme is that row advocated by Mr. James Crathern.
But surely the citizens as well as the more enlight-
ened and broad-minded of Canadians generally, are
united in regarding it the duty of the Government to
efficiently equip the national port.
T T e

The Bill for incorporating the St. Lawrence 1 Jdoyds
has passed through the Banking and Commerce Com-
mittee, where.a long and lively discussion took place,
in which considerable opposition was shown to sey-
eral clauses. We have already given particulars of
the capital and objects of the company. Amongst
those who criticised the Bill were, the Hon. Senator
Cox, Mr. J. J. Kenny, managing director of the West-
ern Assurance, and Mr. R. L. Bond. Mr. Cox ob-
jected toa privilege been given to engage in wreckage
business. Mr. Kennv pointed out how heavy had
been the losses on the St. Lawrence route in past
five years; both speakers being supported by Mr,
Bond. Any privilege given the St. Lawrencg Lloyds
could not be denied any other company. Special pri-
vileges ought not to be given to any one company;
all those engaged in the class of business ought to be
placed on equal terms. It should be clearly under-
stood that the incorporation of neither this nor any
other company of the kind will have the desired effect
of reducing rates of insurance on the St. Lawrence
route until such improvements are made as will ren-
der the route safe for navigation. Each company
must charge sufficient to cover the risks assumed,
pay expenses, and provide a return on the capital.
To that basis all the companies must in the long run
settle down,

* » A * *

The Act to amend the Alien Labour Law of Can-
ada was the subject of a lively discussion in the House
of Commons on the 2nd instant. The debate turned
upon the questions, first, as to the mode of bringing
offenders against the Alien Labour Law before some
Court, then as to what Courts should have jurisdic-
tion in this matter. As the law now stands, no suit
can be brought for enforcing a penalty for infringing
the Act without the assent of the Minister of Justice.
The amending Act cancels his authority in this re-
spect, and transfers it to the Attorney-General of the
Province where the offence has been committed, or
to any Court having jurisdiction in the matter. It
1s obvious that in order to secure the assent of an
Attorney-General, or a Court of law, before any suit
could be commenced to enforce the penalty of the
Alien Labour Act, there would be such considerable
delay and expense incurred as would render the Act
unworkable. It was proposed to give local magis-
trate judge of sessions, or county court judge author-
ity to hold a preliminary enquiry and decide in what
Court the suit should be prosecuted, if approved by
the magistrate or judge. Sir Wilfrid, without com-

mitting himself to this, thought it worth consideration
and, at his request, the clause was held over for such
consideration to be given. A grave objection was
raised to the Act on the ground that at certain time-
there is a demand in Canada for a special class «
skilled labour which is not found in this country, but
necessary for some new industry. To prohibit the
entrance of such labour would be suicidal.  This
difficulty will have to be provided for. ‘The Act, like
the American one, is a discreditable form of class
legislation, it is only justified for retaliatory purposes,
and both countries would do themselves credit by
abandoning such Chinese restrictions on personal

liberty.
* o+ * K3 -

The position of the Bank of England in middle of
March, does not appear to have given indications of
any further rise in the bank rate, but rather otherwise.
As compared with corresponding date in 1899 and
1900, the Bank returns stood as follows:

March, 1901, March, 1900. March, 1804,

Cirenlation. . L E28, 404,725 L2XI8T AL £20,553,840
Public deposits. . .. 12575415 15,225,023 16,796,784
Other deposits. . . 380028538 ARB01,176 A6,824,021
Govt, securities, . .. 12,300,280 17107425 13,806,274
Other securities, . .. 30851 462 40,401 806 MMANTe
Reserve, notes and .

colns. L2, Th0207 24,445,088 23,284,200

Coinand bullion. ... 36419032 35838008 £3,028.133
Reserve to Habilities 507 per ot. 38 516 per ct. 431 per ct
Bank rate.. .. .. .. .4 percent. 4 per cent, 3 per cent.
Consols 2% per cent.. .95 516 101 3-32 110 5-8.

The reserve to liabilities it will be noted stood very
high, higher, indeed, than at any time in 1899 or 1900,
except for a brief period in September, when the Re-
serves are usually at their maximum for the year, The
Bank is in a much stronger position now than it was
at same date two vears ago when the rate was only

3 per cent,
* * . + *

There has been a revival recently of interest in the
Erie Canal. The report of the committee appointed
two years ago to enquire into the whole question is
now before the Legislature at Albany, accompanied
by a message from the new Governor of New York
State. The report names five courses as being open,
but they recommend the construction of a barge
canal on the line of the Erie, capable of passing boats
of 1,000 tons, equal to carrying 33,000 bushels of
wheat. The cost of such a barge canal would be
$6,000,000. The Governor of New York objects to
this scheme as it would not give a waterway at all
equal to the canal system of Canada. The New York
“Chronicle” regards the barge canal as “almost hope-
less ob realization,” and recommends waiting a year
or two for the question to be studied by the public.
Meanwhile, we ought to lose no time in making the
service of the Canadian canals, and the accommoda-
tions of this city’s harbour so economical and attrac-
tive as to completely shut off all hope for a rival

route.
* * * * *

The city of Belleville will fight shy of granting an-
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other bonus to a manufacturing enterprise as an in-
Iucement for it to be started in the mumcipality. Some
time ago the city gave $55,000 towards a rolling mill
to be carried on there, The company so bonused is
being wound up, so the city is out $55,000, less what-
cver benefit it had received before the collapse came.
In such cases, of which there have been quite a num-
ber, there is usually a loss arising from the extension
of residences to accommodate the indux of workmen.
When the bonused enterprise fails, these properties
become valueless, and the expenditures made by the
municipality on the basis of increased assessments,
are wholly, or in great part wasted. Municipal bo-
nusing has risks which have been wholly overlooked

in too many cases.
*

* * *

The progressive spirit of the Japanese is illustrated
by there being a young “Jap” in one of the banks of
this city who is learning banking as practiced in
Canada. He is about extending his experience by
a short term of service in "n English bank, after
which, we understand, he will be placed on the staff
of a bank in Japan in order to introduce such methods
as he has learnt and regarded as desirable for adop-

tion.

* * *

The plant installed for supplying electric light and
power to the Buffalo Exhibition from Niagara Falls
would require 3,000 tons of coal daily were the same
light and power furnished apart from electricity,
educed from water power. As a demonstration of
the economy of electricity and its marvellous adapta-
bility as an agent for display effects, the Buffalo Ex-
hibition promises to be quite unique and unprecedent-
ed,

* *

* * * * *

The civic hospital matter is still in suspense, but
it is pleasant to note that those who were most in
favour of granting a bonus to the Grey Nuns, the
General Hospital and the Royal Victoria are now
preparing a by-law on the basis advocated in these
columns since the question arose, viz., that a Hospital
be erected by the city itself, in accordance with the
features of construction and management detailed in
several issues of THE CHRONICLE.

* *

* *

The Chairman of the Finance Committee has, we
gladly observe, discovered that instead of $1,500,000,
he can get along with $750,000. It is inadvisable to
borrow more than what is absolutely necessary. Better
face the situation like business men, and arrange some
plan to meet the current needs of the city without
unduly burthening one section of the community, or
adding to the city's debt. Under present arrange-
ments every million borrowed for temporary improve-
ments means an extra burden on real estate of from
$50,000 to $70,000 per year, in round figures. If the
loan is for 20 years a special tax would be needed to
raise $73,600; if for 40 years it would require $50,500,
of which, $40,000 would go for interest. Such a loan

*

)
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would to its extent be practically a mortgage on the
properties of real estate owners; whereas a small,
equitable tax might be levied, which would save the
interest involved by a loan, and would be spread fairly
aver the whole community.
* * * * K

The Board of Trade at Halifax and St. John, N.I3.,
have each passed a resolution in favour of the pre-
ferential tariff being only applicable to goods import-
ed direct through a Canadian port, and not on those
brought through an American port in bond.  The
matter needs grave consideration. How would Brit-
ish exporters and how would our importing firms like
to have this restriction placed upon their arrange-
ments for shipping goods to Canada?

—
THE ACT TO INCORPORATE “ THE MANUFACTU-

RERS AND TEMPERANCE & GENERAL
LIFE ASSURANCE COMPANY."

The Act for purpose above indicated had its first
reading in the House of Commons on 27th instant.
I'lwe first directors of the new company are stated to
be. the Hon. G. W. Ross, Messrs. R. Jaffray, E. R.
Wood, J. F. Junkin, Hy. Loundes, E. |. Lennox,
G. H. Wilkes, R. Crean, A. J. Wilkes, Hy. Suther-
land, H. M. Pellatt, D. C. Hossack, R. Kilgour, )
Harris, Jas. Mills, W. Nattress, I5. R, Machum, R.
1. Patterson, C. J. McCuaig, J. A. Ouimet, W. Stra-
chan, R. Archer and J. D. Rolland.  The capital
stcck is three million dollars, divided into 30,070
shares of $100 each. The business of the company is
that of life assurance “in all its branches and forms.”
The head office is to be at Toronto, or wherever the
directors determine. Power is given to purchase the
assets, good-will, ete., of the Manufacturers Life and
Temperance & General companies. The agreement
proposed will vest the entire properties of the two
companies in the new company, which shall become
liable for all the debts, liabilities and contracts of the
two named companies. The directors shall issue 15,-
000 shares in the capital stock of the company, upon
each of which shares $20 shall be credited, and shall,
be regarded as paid up to extent of 20 per cent., which
shares shall be allotted to and amongst the holders of
shares in the Manufacturers’ Company, and in the
Guarantee Fund of the Temperance Company, re-
spectively. The securities deposited by the two com-
panies with the Minister of Finance shall be trans-
ferred into the new company’s name, and any portion
thereof not necessary to constitute the deposit re-
quired by the Insurance Act shall be handed over to
the new company. The directors qualification shall
be 50 shares paid up, or a participating life policy in
the company, or in the Manufacturers, or Temperance
for $5,000 on which all premiums have been paid,
but the majority of the Board shall always be com-
posed of members each holding the qualifying num-
ber of 50 shares. Each person holding a policy from
the company, or a policy in the Manufacturers or
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Temperance, whether he is a shareholder or not, who
is entitled to participate in profits and who has paid
all premiums on such policy, shall be entitled to at-
tend and vote at all general meetings of the company,
and shall have one vote for cach $1,000 of insurance
held by him. Clause 16 gives the directors power to
“set apart, from time to time, at their discretion, such
portion of the net profits as they deem safe and pro-
per for distribution as dividends or bonus to share-
holders and holders of participating policies.”  The
part thereof of such net prostfi “shall be ascertained
which has been derived from participating policies
in the Temperance Section, and the part thereof which
has been derived from participating policies in any
other section or sections, and distinguishing such
parts from the profits derived from other sources,
and the holders of participating policies  in the
Temperance  Section shall be entitled to  share
in that portion of the profits so set apart which has
been so distinguished as having been derived from
participating policies in the Temperance Section to
extent of not less than go per cent. thereof, and the
holders of participating policies in any other section
or sections shall be entitled to share in that portion
of the profits <o set apart which has been so distin-
guished as having been derived from participating
policies in such other section or sections, to extent of
not less than go per cent thereof.,” The usual pro-
visions are made for appointing officials, appointing
committees, proxy votes, and paying directors.

It would have been desirable to place a limit upon
the rate of dividend payable on the stock of the com-
pany, though this restriction is not so necdful as in
some other companies, as, under Clause 16, the hold-
ers of participating policies are entitled to share in the
distribution of net profits, It is, however, not clear
in what proportions the net profits shall be divided,
how much to stockholders and how much to policy-
holders. This point needs clearing up and defining,
and the dividend rate payable to the shareholders
should be fixed at such a rate as not to give the lion's
share to stockholders,

e o —
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.

At the 75th annual meeting of the above company
a report was presented showing that 709 policies were
issued and taken up last year for the sum of $2,334,-
600.  The new premiums amounted to $210,480, and
$253,035 was received for annuities granted during
the year, The death claims were for $1,431,120. This
was larger than in any previous year, owing to the
exceptionally high mortality amongst the older pol-
icyholders.  We note that four of them died at age
of go and upwar.ls; forty-four at from 80 to go, and
93 from 70 to 8o. These are interesting facts indicat-
ing the general longevity prevalent in the policyhold-
ers of the Scottish Amicable, The company's assets
amounted to $21,010,000. Owing to the increased
carning power of money, the investments have given

Arrrr. 8, 100t

a higher return than was anticipated five years ago,
which has enabled the bonus to be increased from
I 1-2 to 1 3-4 per cent. Mr. N. B. Gunn, the man-
ager and actuary, was formerly Secretary of the St
dard Life,

L _ ¢

OBITUARY.
PR, W——
Tue Lare Mr. RoBERT Simwms,
. —_—

The death of Mr. Robert Simms on 1st instant, ..:
his residence in this city, removes from Montreal o1
of its oldest and most respected citizens. Mr, Sim .
was especially well known and highly esteemed
insurance circles, having been for many years chi i
agent of the Guardian Fire and Life Insurance Comn-
pany, from which he retired in 1892 on a handsomne
allowance.  Deceased was in his 77th vear. He w s
a son of the late Judge Simms of Newfoundland,

e e

THE “STAR"” EASTER NUMBER.

The Montreal “Star” has celebrated its first Easter
in its magnificent new building by issuing a special
illustrated edition, The work in this issue has never
heen equalled in extent by any Canadian paper, and
the illustrations, in some respects unique in excel-
lence, are all admirably executed.  There are 76 pages
in this number of the “Star,” which, indeed, is more
like a book than a dailv newspaper. One subscriber,
a bank manager, indeed, complained that the “Star”
was imposing too heavy a task on readers, but few
will echo this, as the pictures and the reading matter
are both so interesting that the Easter “Star” will be
a daily treat for some time to its many thousands of
subscribers.  Desides a series of well-executed views
of this city, there are others of Toronto and e!se-
where, also of a large number of public buildings,
business premises, and private residences, The read-
ing matter has been carefully prepared for the “Star”
Easter issue, which is a most creditable display of
Canadian enterprjse.

e —
MUTUAL LIFE COMPANY OF CANADA.

In our last issue, on page 433, we were made to
say that Mr. Robert Watson, President of this com-
pany was re-clected, whereas it is well known that
the name of the president is Mr. Robert Melvin, Mr.
B. M. Britton, K.C., M.P., was elected 2nd Vice-

President,
——— il B Qi

MONTREAL CLEARING HOUSE,

Clearings Balances

$ s
I' tul for week ending

Aptit b e 1900, 17,378,327 2,647,519
Lorresponding week... 1900, 13,047,061 1,933 942
" . 1899, 12,221,194 1,376,766

. “ 1898, 11,832,182 1,628,010




Aprir 8, 190t

INSURANCE & FINANCE CHRONICLE.

a7

Gorveespondence,

ible for views exp

We do not hold 1

d by corresp

LONDON LETTER.

FINANCIAL.
21st March, 1001,

Let the well-boomed “Jjungle’” market and the optimistic
Kaftir eircus say what they like, there Is no doubt that
the Rhodesian wining group has made up its mind to get a
public hearing. And, why not? In the first place, at least,
the yield of gold in one month has climbed to over 12,000
ounces, and whilst this is only a widow's mite when com-
pared with the Rand output in ante-bellum days, it is a re-
cord for Rhodesia and a series of advances in all the lead-
ing shares came along with the announcement,

Other bull factors include the discovery and Inereasing
interest in the Wankil coalfield to the north of Buluwayo,
the proving of the great auriferous value of the Ayrshire
district of the country, the rapid construction of heavy
and light railways, and the approach towards the sphere of
practical politics of the harnessing of the great falls on the
Zambesi—a la Niagara—for the purpose of supplying elec-
tiie power to the country around. Against these are great
aund undeniable difficulties of the labor question. The Kaflir
doesn’t see why he should work whilst his multiplicity of
wives wait upon his every need, and any proposed exten-
sion of the hut-tax brings a hornest's nest around the ears
of the proponents. Just at present with only three of the
Rand properties likely to be at work for some time to
come, there 1s certainly none of the great competition from
that source, and what black help there is offering goes to
Rhodesia. But the war is nearly over and what then?

s * 8

1 have been receiving a number of electrie lighting com-
pany reports lately, and am thus enabled to give a general
view of the progress of electric lighting as an investment
in 1900, and as compared with 1899, Taking the nine lead-
ing companies, the net revenue for last year is $1,710,000
against §£1,620,000 in the previous year. One company
passes its dividend and two show a reduction; four remain
at the same figure and two Increase their distribution.
Reckoning by lamps of eight candle power or thelr equival-
ent, the progress of the illuminant is marked. Against
2,170,000 lamps in 1809, there were 2,520,000 in 1000, and
Emile Garck® ought to be very pleased with this develop-
ment.

INSURANCE,

We are dwelling in an atmosphere of insurance company
annual meetings at present, and a large amount of very
excellent advice is given away. Lord Rothschild, at the
Alllance meeting, said that it was difficult to explain the
falling off in new life ordinary business last year. e was
not at all sure that the reason assigned by the actparies
(that there had been a big burst of business following up-
on Sir William Harcourt's Finance Act) was the only one.
Perhape, for the time being, people had found what they
considered better channels of investment. In the fire depart-
ment agricultural risks had boomed most largely.

At the Ocean Accident meeting the most Interesting part
of the chairman's speech was that in which he gave stadls-
ties of the company's experience of the Workmen's Com-
pensation Act.  The claims had steadily been growing in
number, ever since the Act had been in force, and the
average amount required to settle them had also grown
tm'loxntholutunotlmtommmnc«dmltot

This increase and development in the art of
England; Germany also

last year.
claim-making is not peculiar to
shows it very conspicuously.
s & 8
The Rallway Passengers’ Assurance Company, an ingsti-
tution whose scope of work is only very feebly represented
by its title, has a number of paradoxes with which to orna-
ment its report, First of all, the war has done it a lot of
good, Such of its Insurants who were in the habit of fox
hunting, cycling over here, etc., were away to the Cape,
on service, and their new risks didn’t count whilst the old
ones were obviated. The weather has also been most kind
to the company's treasury. The absence of frost has
meant little skating and fewer immersions and broken legs,
and the claims from snow accidents, of all sorts have been

fewer,
—eel-

STOCK EXCHANGE NOTES.

Wednesday p.m., April 3, 1901.

The buoyancy of Montreal Gas and Royal Electrie
made these stocks the feature of the trading, and the
rest of the list seems to be taking a strong tone from
these leaders. Montreal Street took a further upward
spurt this week in continuance of the steady rise
which has been going on in this stock for some time
past. The strength of Twin City was maintained, and
higher figures are predicted for this security, The
company continues to have large weckly increases
in earnings and have been making between 6 to 7
per cent. on its Common Stock, and am increase in
the rate of dividend is being confidently looked for.
The Steel stocks have made a good recovery from
the reaction apparent Juring the early part of the
week and closed strong. Dominion Cotton continues
to be a very soft spot and invariably loses ground
when a selling order comes on the market.

The stock of the Canadian General Electric Com-
pany was called for the first time to-day. The Com-
pany has an authorized capital of $2,000,000, of which
$300,000 is Preferred, and $1,700,000 Common, and
$1,200,000 of the latter stock is now issued. $275,-
000 of the remaining $500,000 Common will be is-
sued to the Royal Electric Company in connection
with the recent purchase of that company’s manuiac-
turing plant. The remaining $225,000 Common re-
mains at present unissued. The Company has a re-
serve fund of $2635,000, and $71,038.91 at the credit
of profit and loss. The addition to the reserve last
year was $125,000, and $12,601.61 was added to profit
and loss account. The company pays dividends of 10
per cent. on the Common, and 6 per cent. on the
Preferred stocks.

The new United Steel stocks have been an exceed-
ingly prominent feature in the week’s trading in New
York, and the transactions have been heavy; prices
holding very strong. The whole market has been ac-
tive and generally strong, though at times irregular.
The recoveries from the declines have, however, been
sharp, and the market in general was a good one.

The London market continues without any great ac-

tivity, and the prices for Americans to-day showed

e
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slight declines, The rate for call money is still high and
is quoted at 4 per cent., while in New York loans are
being made at 3 per cent.

The Montreal money market has an ample supply
which is loaning on call at 4 1-2 to § per cent.

The quotations for money at continental points are
as follows :— Market. Bank.

L Y 234 3
Berlin.. .. oo o v0 o6 00 o0 s 31-2 4 1-2
TIMOUUPE . o o« 50 o0 o0 2% 40 5 3 11-16 4 1-2
PO . 4y 20 av 05 64 50 s 334 41-2
Amsterdam.. .. .. .. .. .. .. 31-4 41-2
ORI« o5 5% e S 4% R bR A 334 4
Brussels. . 56 24 B4 Ks w0 234 31-2
N, BetersDUCE. o oo ov o0 40 71-2 5 1-2

o e
C. P. R. is somewhat weaker, closing at 92 3-4; 3-}
of a point under last week's figures. The trading also
shows a heavy falling off, only 1,490 shares changing
hands during the weck. The stock closed at 95 1-2
in London to-day. The earnings for the last ten days
of March show an increase of $4,000.
' . s

The quotations for the Grand Trunk Railway Com-
pany’s earnings, for the last ten days of March, show
a decrease of $29,358,

The stock quotations as compared with a week ago
are as follows:—

A week ago. To-day.
First Preference.. .. .. .. 94 34 05 1-2
Second Preference.. ., .. .. 70 1.2 70 1-2
Third Preference.. .. .. .. .. 27 27 1-8

.
There was active (r;din‘g in. Montreal Street this
week, and 0,845 shares were disposed of. The stock
closed at 282 3-4, an advance of 7 1-4 points for the
week, and sold as high as 283 to-day. The increase
in earnings for the week ending 3oth inst. amounted
to $2,365.00 as follows:— Increase.
Sunday.. «. o0 oo 00 00 o0 oo $372808 $131.94
Monday.. .. .. .. .. .. .. .. 500880 436.15
TNOMARY . ¢ o0 00 00 o0 we 50 00 HWJONSY - 8038
Wednesday.. .. .. .. .. .. .. 407618 400.10
Thursday.. .. .. .. .. .. .. 477630 396.46
POARY. . oo oo o6 50 o0 o5 o0 #0F2S6 37398
Saturday. . C e e .0 500500 334.15
. e e
Toronto Railway advanced to 110 1-4 during the
week, but has since reacted and closed with 108 bid,
a loss on quotation of 1-2 point.  The last sales, how-
ever, were made at 108 3-4, and the stock was not
offered under 109 at the close. The trading brought
out 3,108 shares, The increase in carnings for the
week ending 3oth inst. amounted to $2,536.40 as fol-
lows (- Increase.
Sunday.. .. «i o0 er o0 0e .. $1,020.72 $263.20
Monday.. .. .. vo o0 o vh o0 427910 45248
TULBARY o ve oo 54 oo o0 o0 se 37838 ~ 83604
Wednesday.. .. .. .. .. .. .. 416551 330.04
Thursday.. .. .. .. .. .. .. 417721 356,00
Friday. . 4,274.22 413.25
Saturday. . eo 2e es oo 474072 184.79
. L .
Twin City closed at 75 3-4, an advance of a point
over last week’s quotation. The stock sold up to

76 1-4 during the week, and is in fair demand, t},¢
transactions involving 1,930 shares,
L . .

Dominion Cotton closed at 79 1-2 bid, a loss f
4 3-8 points from last week’s closing quotation. Tl
last sale was made at 80. No legitimate reason i:
given for the continwed weakness in this stock,

.
Montreal Gas clused.wit.h 243 7-8 x.d. bid, equiva-
lent to an advance of 9 3-8 points over last week's
closing quotation. The stock was quite active, an|
1,950 shares changed hands. The stock sold as high
@ 245 x.d., which 1s equivalent to 250,
. . -

Royal Electric sold at 2435, and closed with 243 34
bid, an advance of 9 1-4 points for the week. 4,645
shares figured in the trading. )

L .
Commercial Cable continues strong, closing with
172 bid, a further advance for the week of 2 points,

. s =
_ Richeliew & Ontario continues round last week's
higures, closing with 110 7-8 bid,

. E »

The quotation for Dominion Steel Preferred at the
close to-day was 88 1-4, an advance of 3-8 point for
the week. The transactions show a falling off, and
comprised 921 shares,

The trading in the Common is also smaller, and
on transactions of 1,255 shares the stock closed with
38 bid, an advance of 2 3-4 points for the week.

The bid for the Bonds at the close was 88, and
$32,000 were disposed of.

. s »

Per cent.
Call money in Montreal.. .. ...... 41-2to 3
Call money in New York.. .. .. .. .. .. 3
Call money in London.. .. .. .. .. .. .. 4
Bank of England rate.. .. .. .. .. .. .. 4
CORMOM, o5 5% i35 5t 0% an ko rue don a0 95 1-2
Demand Sterling.. .. .. .. .. .. .. .... 10
60 days’ sight sterling.. .. .. .. .. ...... 9 3-8

MINING MATTERS.
The shipments from the mines of the Rossland
Camp for the week ending 30th inst. were as follows:

L RO S 5 54 ia s s
Centre SEr. . .. o0 s ve s
WRE TS, 5s os 05 oo on bh ou os oo dd 870
e Roi No. 2.. .. .. .. .. .....
G WM. o o i% i 45 5% 0% S5 ve wa 600
I0ON-MABK... oo v 537 51 5u 30 et Tien s 60

T ey oo aunnnas, o v al-  SATH
(Continued on page 477.)
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MCNTREAL STOCK EXCHANGE SALES

" THURSDAY, APRIL g, 1901,
MORNING BOARD.

“ “
R o | B
8§ CPR ceceo.onees 03 50 « ¥ eesse
 eeevesncees 93 100 ®  eeee
188 “ Liieeeceeeee 93 20 L ® arvesn
12 L ieeeeesens O3 75 b ® . sonas
275 Toronto Street Ry.. 109 50 » N see.s

2 %« ey
5 New Montreal St... 276
25 T‘hc“’uon-ono ’,“

25 » vesens, TOQY
100 Montreal Street,.... 2833§
3% ¢ “ eeees 2834

R R R R T R e 5
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g ® ® Lyeleaser 8 4 Hochelaga Ba k. : B e = rees
150 Moa&nll Gas..ooe e 344 75 Bank of.f:nmn':uce'... :zs}‘(‘ Durute, SovTh SHoRe & ATLANTIC.
A o Sases 214X | 15) Dom. Coal com..... ,ﬁ,‘ Week ending. 1899. 1900.
180 veer 24404 2 “ 6 @ X1 Jan. Jeeeeeees  $26,984 1001. Increase.
fag % e MS | B0 o M ek Wooereee 30044 S50 Dep. §.4200
:{) . '... sose B4% 50 Dom. Steel com.... 8 % LAEEEERTET Jﬁ:llﬁ i:‘?)‘](; :: :zz
vees 244 w oo S By v v 3
380 Royal Electric. ... 245 loog Republlc...i.)‘:(!.. z;“ Feb. ‘38!',?::3 ;’3.72% :" 33"‘
L1 43
AFTERNOON BOARD, g:':z,z Pooe . s';‘:
50 C.P.R.coens . 934 so Twin City.. 3("456 Sras * oy
Ilo e s 92 S0 ﬁ “"lo-y'--- Ve IZ? Mar, 38001 Loees ’ ‘7"66 g 7,783
RPTRTERTD 1c0 Royal Electric..... 245 32.733 5,331 i A
2" M‘““l"“l 5"‘ Ry... 236” a5 Gel{tral l‘iletv:lt‘;ic. e ::7‘ : . " e 3,864
oo ¢ 5 eSS | 100 Detrcit Elecuric ... 755 MowiazaL STREET RAILWAY.
2y = Tegly 87 ¥ | 150 Montreal Gas...... 245 Month. 1899
19, -+ o oo 28X | 133 ¢ e aaa | January . 1900,  Increase,
sz!; " "“ R, ::;K |28 l“! “ e 2 Fd’"“"& RO $ ::,5' ?8' $ 136,334 $10,043
A 25 LTI March.. o ’ 123,120
275 :: :: vees 287 50 Montreal Cotton..... :;:, A;::l,.. 125,306 130,666 g'?;g;
W 0 e 256% | 50 Dominion Coal com 383 May ... 125,943 128,866 2,923
o 2 %o SN T Sieel com.cce 38K | JUme.cees 14308 1ststo 5SS
N oret " 4 g U, ef ... 8833 Julyersaes 156,858 168,244 13
B; New Montreal St.. :;n . 1 Merchants’ Bank..” 138% | Auqust :2‘,;);: 171,333 17,184
o Toromto . Ry Io;,‘ 1000 Can, Col. Cotton. 99 (";cl::i:':ﬂ 145,185 :R‘;ﬁg .g;‘:t
PR ST November..ee ous 145,875 158,412 12,567
Th . December .ossss vensssne iy 16,023 13,434
e gross traffic carnings of the Grand Trunk, Yok ol hes iR g
C:fnadlan Pacific, Duluth, South Shore & Atlantic Jan. g 1 3‘?‘:- 1901, Increase.
railways, and the Montreal, Toronto, Halifax and 27.485 30,690 i‘.“:‘.: ":',3
Twin City street railways up to the most recent date | ;g;f;; o 31,58 1,090
obtainable, compared with the corresponding period e Wows  Jo ;f'ﬁ; e
for 1899, 1900 and 1901 were as followss— - :g ;;: 3tz 31,806 . 19
GRAND TRUNK RAILWAY, 27,548 ‘,; 3 o+ 98
- Mar. s 9,135 31,434 2,099
Week ending. 1899 1900, . W - 738 g O 9,501
Jann g e Subo8  $465.a84  SSoLGO  $36,356 jpon, sl e T e
T4oenevs on ._“8,710 1,1 y 36,3 6 g 33,343 3,335
b v 531,154 489,569 Dec. 41,585 "
l....-. o .381,668 §35,017 502,558 °* 30'4 TORONTO STREET RAILWAY
Feb. Fleaeranes o 525,969 692,745 732,011 39:3(5,2 Month. '
. .3;4.;25 463,723 477,094 13,371 | January ... -+ K Increase.
s anaiy 472,786 303 | February oveveses sone $ 95600  $iizo4  § 180l
*371,599 501,078 520,144 19,066 | March g 91,860 103,954 by 2
e Jssore  alosn sl oos | Apilcucees 103,235 117,63¢ g
.'7.... e 360,86 366,095 ‘73,9:3 l.p's?s oy, . 95,21 107,159 "332
- taig 8 508937  574:938 e § [ by * 10408 140 158
seeseeee 393,813 06,291 H 2'99 b A5 103,06, 3934
Slasssssie - .98 % 543,173 36,892 | July. oo 3 122,688 13,625
covees 73ia 777,054 Dec. 2,358 | Avgust.... :;:.g;; ug.lu 10,298
* Chi S 3 138,
oago and Grand Trunk earnings omitted. O?();:::rb" 55 < 137,621 .2:.3:‘ :;.g:;
i ) 111,466 .
CANADIAN PACIFIC RAILWAY. i\)::::l;h:: Eagh T 'M,';m ::g'gi‘: ;3'31;
. Sl il s % mdh.‘... casbEe 119,363 127,096 7'.133
Week ending. 1899, 1600. 0ot.  lInowsass, | J08e Trosss g ;’8?9. e - S
Jan. Jeeeesies  $442,000  $496,000 $453,000 Dec. $4 ooo [V TOUR ,|'55|4s :5‘6_10 27,458 2,228
416,000 497,000 459,000 g' | S 3:,(,66 5443 27,547 2,10§
448,000 04,000 44 000 ¢ g 3leeceses 1.8 25,643 27,255 1,612
Rl o e W W Rl o
N 6, ) - » ,032
14eeesnnne 446,000 s‘ol.f':o: :'s'f.’x) v a5 ;z.‘;z; 25,657 26,%54 12;(;
:;.... siuh 430000 476000 499,00 ,000 ,316 y 25,707 28,170 2,463
o B s . ar Heoco  gepeo 2o 2h63 il %
. cssesnse 00 412,000 2.0C0 s 2I' v 7943 1,080
Taries we 494,000 52500 -+ Sena 769 2631 2261 1,36
:;!.. verees 449,700 529,000 g.‘;zm ::%?,co?, 22,043 26,537 20,441 ,"(,349’
rresses  sesesess 814000 818,000 poome TwiN C1TY RAPID TRANSIT COMPANY.
o NET TRAFFIC EARNINGS, Jnnuuyuomh' 1899. 1500. 1901, Inc
an w 1899. 1900. 1901, Inc. . R $207,05 230,446 17,194
uary.ee oo $ 617,533 § 691,570 § 648,196 Dec .%s"" 197.366 213,884 16,518
ebruary, e veee 99,701 622,732 Sso st & . 43,374 4900 222,342
March . .oeesaene 28,896 799'101 y 20,082 187,051 213,324
apﬂl eesasasesee 92¢,303 |P’7:068 195,210 213,005
Z.. veers 1,032,759 1,079,670 197,936 237,197
}ul L ve.esess 1,023,060 1,057,805 221,535 247,659
Rolg. cavnec e 972,961 83"3" 210,073 252,605
l‘ﬂ;.. seee 1,018,831 1,054,476 :"6'65 270,093
September ..oeee 1,146 1,058,700 26,835 239,085
ml :m o 1,411,016 1,078,174 December . voe oo 207,782 238,216
mw l,zh,db R 231,919 255,370
December ..e.0 1,375,981 1,438,366 o ending. 1%99. 1500, 1901, Inc
Totalese esvenn 12,230,164 R 43,394 49,572 :
e ,164 11,857 14 vonns ¥ 53,090 1
',.s 3L sevvvnnncenner i 43,449 sl’“l g’jlz

43,143 50,135 53,650 3515

e —— e ———————
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Week endirg. 1399. 1900. 1901, Inc. j Week ending. 1900 igot Tne
180, 30 coviiieniiann. §8,608  €9006 36,046 6,950 | TN T crecerceiinnnns 2,134 2,8 Ty
Feb 42,491 49,%5 52,503 2,748 ha77 B o~ top

41922 47764 S17  S13 033 < i W e

44,018 49339 54,440 §,100 g y e

42,662 50418 53,674 3,266 2,38 Pt e

2769 dbgor s3agy 4,386 3,56 g v 853

3855 49,78 §282¢ 3,106 - e Sg

43,979 50493 54,930 4,347 2,0;6 2, 82 106

HAvLivAx Eveciric TRAMwAy Co, L1p, 2,175 2,158 'y 23
- 2,502 :,ul o

Failway Receipts, ‘ Lighting Receipts.

Month, 1899. 1900. 1901. Inc. 1859 1500
‘ebruary ......

1501 Inc.
Y s ceniai s o 8, $ 1 544 Dec t | JO08arY.ciceancoence $7:979 10,716 ')
fusaty ¢ 8,705 A7S s:s« $1,93 { 6-}:0 33-533 $107 $1133

7,531 8,982 042 ¢ o
66 " l

577 9, March........ 6,594 7:337
8,361 €,359 5976 6,839
8,481 9.185 556 6,1
9, 11,062 | 5,308 5,65
11,967 12,936 5:249  5.934
13,743 14, ;-r; 6-54:
14,745 15,761 W17
9714 10,995 7,664 8.613
10,328 ¥, 728 . 9,015 11,41
97'4 10645 . 9,600 11,676 3

MINING STOLK LIST

Reported for Tue Cuxoxicre Ly R. Wilson-8mith, Meldrum & Co., 15! St. James St., Montreal.
Corrected to April 3rd, 1901, P.M.

Market |
v':l.uru yaioe of ; l)|v|- ’ Dividend Il";llll‘
NAVE LOCATION. Nature of Proposition | Capital. | A | one Share, I ‘m present REMARKS.
o payable.
share.| 4+ xal Bid prices.
s o |¥¢
Seine River ... ... Gold 1 5
vees |Nelson, B.C.... ..... Gold ., s £1 1m0
Hig Thres Trall Creek, B.C. .... |Gold, Copper ... 1 2
Brandon and Golden
CIOW ...v..venses Boundary, BC ... , 8| .
D s bve b inss: nens Lake of Woods, Ont .| o | .
b

Californin .. .. Trall Creek, BC |
Canadian Gold Fieids [Komland, B'C . .00
Cariboo Hydraulio ., |(Cariboo Distriet,
Cariboo MeKinney ., [Camp MeKinne
Contre Star ..., .., (Rossland, BO .
Commander K . Teal) Ureek, B.C

Crow’s Nest Pase Conl, Crow’s Nest Pass .

-——-menee R mm— -
S5S 22 323T3 2E83858 28 8s8,/

..w.u.. % Slocan, BO ...
b Seine klvvr Ont ...

Deer I'-rh Trall O reek, BC .
Yoer 'l‘ull Con , . [Cedar ¢ lll)(lll. “llll ity
DUl .......oni0000 Ymir, Bt .« Siver ..
Empross v iees |Meckdsh, Ont ssso Ol s
Evoning Star ... . .. |Rossland, B.C...""" . [Gold ... 1,600 000
m.m' (“"I""l““" Falrview Camp, B.C.. Gold 1,000,000

5 Ymir, BC ver Gold 250 00
Pnley ............. Lower Seine, Ont .. .. /Gold | 1,200,000 1
Gold Hills ... ..., [TrailCreek, BC . .. Gold.. 1000 100
Golden Star. ... | .. ine Kiver, Ont. ... 'Gold . 1,000,000 1 00
Hammond Reef ... |[Upper Seine, Ont ... 'Gold , 1,008,000 1 00
M. kS ..... ... |Rossland, B.U........ |Gold ..., L oo 100
Tron Colb .., ... .. ‘o L [ 1,000,000/ 1 00
Iron Horse ... ..., do (Gold ., 100,00/ o0
Tron Musk cansere do lGold 500,000, ) 0)
Jumbo ... .., . ... |TmilCreek, BC .. . ., Gold. . 500 000, 1 00
Koob Hill ... ., ... |Boundary, BC, . Gold A 1,500,000/ 1 00
Le Kol ve vor. (Rossland, B.C ... 'GoM ., £1,000,000 £5 00
Minuehaha, .. ... (Camp MeKinney, B.C. Gold 1,000,000 100
Monte Chiris'o .. Rossiand, B.C Gold 25000000 1 00
Montreal Gold ¢ lelds, Ih-luml BC .. Gold .. #0000 2
Montreal Lomdon | N N., Slocan, B.C., ste Gold, Silv. laul ete. 412,000 2
Morcoon ., . ., .., umm-hry Crek, BC Gold ... . 4 1,160,000 1 W0
Noble Five vess |Slocan, BC ..., .. H 100
North Star v .. |East Kootenay 10
Novelty ... Koseland, BC.,, 10
Ol Tronsides Houndsry, BC 100
Olive Lower deine, Ont . B 100
Oro di Noro l\ln. Houndary Creek, B.C Gold 100
Payne ....oope .e., [Sandon, BC. ..., |Silver, lad [ B000,0000 1 00
PRYOMN .oosee:10eeres {Boundury, B.C' .00, |Gold L. 1,000,000, 1 00
Poorman ... ......., [Socan BC » ldold | 00,00 ) 00
Rathmullen. . ... (Camp Mrhmuy IH Gol vou | 700,000 100
Rambler Cariboo .. [Slocan, B O Silver nul Iul peses 100000 100
Republie ... ... ... |kureks Distriet, Wash Gold........ ... ‘ 0w 100
Sawbill ....... . .... [Upper Seine, Ont. .. Gold .., | 125,000 1w
Slocan Sovere! uu Slooan, B.O Silver and I.q-yl “w e LA 1w
Smuggler . Faleview Camy, lu lh-hl Lo 00 100
St Klmo Trall Creek, B, Lo 10 |
Saperior Gold m..,.pul\-hw Kiver, Ont 1000000, 1 00
Vnn Avda oo, (Texada Islacd, B, HOW 1w

{ Inuu..»l. oo Trail Creek, B ¢, LUK UCEL T T

reinin . oo Rossland, 10O BW0M 1w
\m-n . .. Baker City, Ure., 20000 10
Waterion (Camp MeKinney 18000 | |
War Kagle Nows. N 100000 1o
Wi er | Falrview Cam « . ' 200000, 2%
White Bear, Trall Creek, KO, ., | 30, 10
Winnipeg. .. Madnryl,rmL ...Ivomtunl(lold-... 1,260,000, 1 00 i
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Reported for Taz CruoxioLs by R. Wilson-8mith, Meldrum & Co.. 151 St. James Street, Montreal.
Corrected to April 3rd, 1901, P.M.
’
oent | Par |Markes Closing
ita) tal | Restor |°of Reat | value l value |Dividend |per rieeh
BANKS. sabesrib: 4 pital | Reserve | o baid up | one | of omel,fof 186l 4 When Divid
3 o r on |
| . | Fund. “apll P snare ]am half yoar (':n x,‘ pagable.
i ) | Per cont. 1
firitish North Amerion .. ... coees 4,866,606 | 243 3
anadian Rank of Commeree. . .. .. 8,000,000 50 3)
| omwereial Bank, Windsor, N.S. 590,000 . © 3
DOmINION, . ees or weie 0 e 2483700 100 50 | 5
¥ astern Towusbljs .. . M8 400 | 2. 50 . 34
¥xchange Bank of Yarmou! 20,00 | 0, 70 2,
Halifax Banking Co 600,000 0 | [ 20 |. J!
Hamilton . 1,085,°00 | 1,966,070 | 1,303,.02 100 4
Hoehe! 1,500,000 1,590,000 680 100 3)
Im! 2500000 | 24% 1,0 1720551 100 dan . Deo.
Ia lo 1,200,000 | 1,200, 20,000 0 |. 3 v May
Merchants Bank of P.E.I . 248 686 10,4563 123,466 LN 4 R January Jul
Mechants Bank of Uausda.. A 000,000 | 6,000,000 | 2,600,000 100 8y ] 162 167 |June ly
MOIRODE. .ovvnrnvn vone o 200,000 | 3,500,000 | 2,060,000 50 a1 400 200 197 . Dec.
Montreal .. 14 000000 | 12,000,000 000,000 200 5 386
NewBrunswick 500, 500,000 700,000 100 [}
Nova Seotia... 1,860,000 1,860,000 2,418,000 100 38
Ontario, ,aee 1,494 300 1,357,108 200, 40
SoasARAMS AR 1,204,900 | 1,994,180 | 1,660,635 'Y 21} e
le's Bank of Halifax 700 700,000 100, | 3 i
People’s Rank of NB oo iininne 180,000 180,000 155, 4 e
Provineial Bank of Canada....o.... RT3, 487 757,361 o ansb g
CNOPOR .o.v sosssrsaie sois oo 2,500,000 2,500,000 700,000 3
Royal ... . oo el 21000,000 | 2,000,000 1,700,000 3
Standard . | 1,000,000 IMM‘ 700,000 5
st. Stephens . . 200,000 200,000 45,000 24
~t. Hynointhe . 504,600 308,700 | 75,000 3
8, JOBE ooas _n 500,200 263,154 10,000 3
summerside P.E.I 48,666 45,666 24,533 34
Toronto. ... 2,000,000 | 2000000 | 1,900,000 5
Fraders . ... ... | daso 00| 1,885,000 160,000 3
Union Bank of Halifax . | #00,000 B, 00 455,000 3
Union Bank of Canads .. . 2,000,000 | 2,000,000 500,000 )
WosLor . ... vooee 100,000 101279 128,000 100 |ooinnes i
Yarmouth. .o .oy 300,000 300,000 80,000 1 vor e sk
MISOELLANEOUS STOOKS.
Bell Telephone X 2,564,000 10,00 35.50 100 | 16800 | 20 410 163 165 Jan.Apl.Jul. Oet.
 apada Colored “-z,'.m.m vosesnnive }: 23 2 H’; » ‘."] it e
‘l":?:‘nl:l:ul Cable .. ... 10,000,000 w,m% 3475 631 34,75 100 | 173 00 n-’l 1| 40 173 172 Jan.AplJulyOet.
e minion Cosl Preterred |wnm";£ |§::£'=:) 433,002 265 :: I‘I‘: g 3 1;1“ ‘;ﬁ”“' July
Dominion Cotton Mille, . 3,083 3,083, A 100 | 8200 Qe T3 § 79} Mar Jun Sep Dee
Duluth §.8 & Atlantie 12,000 000 | 12,000, 100 7 80 s 7 6| .. 5
do  Pref .. 10,000,000 | 10,001,000 100 | 1850 3 . 18|
Halifax TramwayCo ... . £00,000 8OO, 100 | 88050 1
Intereolonial C ?(':o. a 500,000 500 ! }3 ‘ ,ﬁ :?, {n !aﬂ'
u.nnnd: Cotton (':' e ﬁ% #:3 100 13000 & 615 V0 .e..Feb,  Aug. r
Montreal Lottoa Co. ... 1.400.000 1,400,000| .+, 100 | 133 00 » 6 1 131 128 MarJun,Sey.Dec
Montreal GasCo. X D 278610 | 2.998,640 40 | 9770 5 ggo 1} 2434 April Sot.
Wontreal Street K way 5,000,000 5 000,600 80 | 141 50 ;“ 3 23 82 M-“;{“-Nw,
Montreal Telegraph X .1 2,000, 2,000,000 90 1 0 00 407 135 1648 |Jan,Apl.Jul.Oct,
Nortk-West Cow ., 1,467,681 1,467,681 2 | 460 " | e “% | . ‘
cesieae 6,642,920 5,642,925 100 e | . . ,
People's Heat & Lght of Halifax. . 700,000 00,00/ .. | a0 |
oo e Out. Nav. 00..... .....| 2(s8000) 208000 1633381 T k
Royal Kietiie. ... .o.ooo . 1,000,000 1,500,000 245,920 18,40
st. John Btreet Railway .. 500, 500,000 49,644 7.8 |
Toronto Street Rallway ... 6,000,000 [} vwmol 1, 86,487 810 | 0
T'win City Rapid Transit Co ... 15,010,000 | 15,010,000 2,161,007 Hal |
Windsor HOtel .uv.ovvnn sorriannnns 600,/ 000,000 ..oiaiiins cees | B Lesieen \
llu\u of A &
nterest. mount t 0 Date
BONDS per | outstanding due Where paysble. Redemption. ;qr&: REMARKS.
annum
Commereial Cable Cou| . mesesses 4 1Apl, I (0]
e lml’,‘;‘;m s X 1APL| [ Now Yok or Loudon. ....c: .. {19n., 2. |
Cauadian Pacifie Grant, 5 1 Oet.|Montreal, New York or London.. Oct,, 112 |Redeemable at 110
Can, Colored Cotton Co. [] 2 Oct.|Bank of Montreal, ontreal ...... iﬂl.. 1902, 10
Canada Paper Co .. 5 1 Nov. Merchants Bank of Can., Montreal
Bell Tel Co . 5 1 Oct. | Bank of Montreal, Montreal ...... J o
Dominion Coal Co ... [} 1 l:r Meorchants Bk, of Can., Montreal. oh, | Redeemable at 110,
Domiroin Cotton Co . 4 Ldulyls s n.do—.mb"hgln;
Halitax Tramway Co. 5 1 July Bk, of N. Secotia,, Hal, or Moatreal 1Jan,, 1916 104 ‘lldnnm:. 108
Iutercolonial Coal Co 5 1 Oet. 1Apl, 1918.. 98
=mlalgu Conw 4 1 Jul J touly, 103 102
ontreal Stret Ry, Lo :. |' m ‘nnol Montreal, London, Eog. }r“ﬂ:‘; ‘l%
Peoples Heat & Light Co.— ;
irst Mortgage ... b 10ct. | {Merchants Bank of Halifax,| 1 Ap' ma.,i 50 |Redeemable at 110
w-‘loruin-. 5 Halifax or Montreal ... .+ | secpes
Richelleu & Out, Nav. Co, 5 18 1, Mon . SRR 1 L1018 ' 100 ble at 110
1 oyal Electrie Co,. ... 1) 10 1./ Bk, of Montresl Mont'l or London 10¢t,, 1914 .| 106 |Kedeemable at 110
St Jo:o- lhll":'i . : iy H‘:l" Bauk of Montreal, 8%, John, N.B.. II}: ' :m veeens |B p.:.
Torguto Kai o g y Yy . yoarly after
SRR § | e mbe. a1 AN | | Bank of Scotiand, Loudon....... |31 Aug. 1921 .| 108 | 4 -
Wasor Hotel.... . - ceeeoee | 8 1 0,000 | 1 Jan. 14 12 guly, 912, | .....
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ATLAS ASSURANCE COY.

Report of the Court of Directors for the year ending 31st Dece mber, 1900,

SRR ARG vt A 5l

The Directors have pleasure in submitting their %3rd Annual Report to the |
nmd Balance Sheet in statutory form for the above period,

In the Fire Department the net preminms were $2,176,7
cent, of the preminms,

The Surplus for the year, being balance of Profit and Loss afe., is.. .. .. .. .. .. .. ceee e e e e L R252,800
which the Directors hav- resolved to apply as follows:— — -

‘roprietors, together with Account«

77, and the Losses amounted to $1,206,726, belng 59.5 per

- NG

In payment of 0 Dividend for the year of 24 s and of which, as an interim Dividend £30,000
- per share (heing 24 per cent, on the original or $1.20 per share was pald 28th September

§ Pald-up Capital), free of Income Tax, which last: the balance of $4.75 per share will be
3 will absorh the sum of .. .. Lo L L L 144,000 payable on and after the 27th inst.

H In adding to the Fire Fand, bringing it up to $2,000,000, the sum of, . .. oo ww aa e 6s ve +»BROB.000
¢ In adding to the Reserve Fund, bringing 1t up to 277,664 the ORI O8es 4 si o an vaesae  IEROR
k3 K

]

¢

g
|

The Fire and Reserve Funds will then stand at”

. ceoee el .. ..$2,367,664
! The Total Assets of the Company now amount to., .. .. .. .. .. .. .. ..$12,046,535
i = =
! BALANCE SHEET. - J/st December, 1900,
! LIABILITIES. (Preference and Ordinary).. .. .. 341,197
! PROPRIETORS, State & Munleipal Bonds (Foreign).. 328581
| Pald-up Capital., .. .. .. .. ..., .. . - $600,000 Freeholds and other Property.. .. .. 444,087
i Bonuses added out of profits since 1847, 120,000 0 —_— 264TT2N
: T ST20000 F Brynel anad Agency Balances.. .. .. ..562310
§ SHRVE PUB. < «s o6 ox wh oo 0e 274208 | pye by other Otfices for Re-assurances, 15,812
s IO U0 iv o0 00 o0 50 00 ve ne LOSS.000 | Outstanding Premiums. . .. s o83 &% 2,043
T 222,360 Do, Interest due.. .. .. ..$16,045
Outstanding Fire Losses.. .. .. . .. ..271.080 1o, *oacerued., .. .. 8195
Outstanding Fire Commission.. .. .. .. 4,72 S— 24,840
Due to other Offices for Re-assurances. . 103,750 e 635,005
’. Sundry_unclaimed Dividends.. .. .. .. 4,08 Cash (on deposit) ., ‘ G ik E
L 385,136 | Caxh (In hand and on current account) 165,302
: Certain  Investments are under Lol

Laws specifically deposited in vartous Co-
lonles and Forelgn Countries as security
for holders of policles issued there

£3,086,801

Lave,

Life Assurance Fund. . ,l'.l.”f. v 88,212,204 Mortgages on County, Board and Cor-

Life Investments Reserve ) poration Rates.. .. .. ., ., ., ., - F1L,624,623 i
Fund, 31st  December, Mortgages on Property  within  the i
L DGR L United Kivgdom.. .. .. .. .. .. ..$1.504,441 i
Add amount now Advances on Rent Charges.. .. .. .. 847000
specially  transforred Loans on Life Interests and Reversions, 474675

from Life Assuranc INVESTMENTS (subject to Reserve Fund,

Fund to cover depre-
clation  existing  at
S8t December  last
In the market value

per contra)

In Colonial Government Securities. ..  507.037
Indian Rallway Guaranteed Stock. . 130,562
Paflway and other Debentures and

of the Life Invest. Debenture Stoeks., . .. .. .. .. o BG4S
ments (per contra) .. .. .. .. 120815 Rallway  and  other  Stocks  and
— 150,000 Shares (Preference and Ordinary). 1,365,626
Clals under Life Policies, announced, Frecholds and other Property .. .. .. 10,5
but not yet pald ‘o e 07550 Ground Rents, . .. .., 3,082

S8A50,734 | Life Interests and Reversions. . .. .. 707.664
- —_— Loan< on the Company'’s Policles.. .. 373,030
FI20406,585 | Loans on Policies of other Companies. . 20,000

A SETS, Loan on Indian Government Securitie-, 100,000 ' '
PROFRIETORS, Loans on Securlties coupled with Per-
Mortgages on County, Board, and I'“"ml "““.’“""""‘" ARG N D o I:’nm |
Corporation Rates.. . ... .. & a4 Oans on Personal Securities,, .. ., 5.000
Mortgages  on  Property  within  the Branch and .}m-m'\' Balances.. .. .. 71567
United Kingdom. . .. 12,110 Outstanding Premiums.. .. .. ., .. .. 33,780
s R oM Do, Interest due.. .. . $12.004
INVESTMENTS v Do, “acerned.. . . 80767
In Colonlal Government Securitios.. 530,058 : St !“-“:"
Forelgn Government Securitios., .. 405080 Cash (on deposit).. .. .. .. ., ., .... 215
Indian Rallway Guarantecd Rtock . . 101 500 Casu (In hand and on current aecount), D08¢
Rallway and other Debentores and e R 430, T4
Debenture Stocks . | PO H 430,420 ’ 2 PR, s 6
Rallway and other Stocks and Shares $12,040,535
s

> W N b . cbss CER WL R, T L
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FIRE DEPARTMENT.

Balance of last year's Account (1809) . . $1,960,000
Carried from Profit and Loss Account,

SD.. .o ah saHETEE Y OB Au Ee 04 20,000
yvinount of Fire Insurance Fund at the
beginning of the year.. . — 1,085,000

Preminms  received, after deduction  of Re-
assurance Premiums.. .. .. .. e e Sy ve TRETOIVY

$4,1617T7

Losses by Fire, after deduction of Re-assuranees.$1,206,720
Comminsion.. .. .o o oo su v0 a0 o8 se o0 sy o8 202.4Mm
Expenses of Management.. .. oo oo oeeewe e J18242
State and Municipal Taxes (Forelgn).. .. .. .. J6,488
Surplus for the year carriel to P'rofit and Loss
ACOBIBE:« oo ssven 2s s ve 've bu 2¥pYies a0 4
Amount of Fire Insurance Fund at end of the
AN R N O R YIS

132,070

. LOSS,000

AUDITORS' CERTIFICATE AND REPORT.

We certify that all our requirements as Auditors have been complied with, and we report to the Sharveholders that
we have examined the above Revenue Accounts and Balanee Sheet with the Books aud Securities of the Company, and
that, inour opinion, such Balance 8heet is properly drawn up so as to exhibit a true and correct view of the state of
the Company’s affairs as shown by the books of the Company.

4th March, 1901,

(Continued from page 472)

The closing prices of the listed stocks and sales |
for the week were as follows:—
i A week ago. To-day. Sales.
War Eagle.. i = po—
Payne. . SN B e - o 3,750

Republic. . e PN Sl | 24 1-2 24,200
Montreal-London. . | 2 e

\.irln\-.. bR W LA 19 l;; ‘q‘.(.x.x')
Notth Statc. .+ 24 4o 22 80
- * %

Apart from the trading in Republic the mining sec-
tion was devoid of interest, There were no sales of
War Eagle, and the stock was offered at 40 with no
bid at the close, It seems probable that the stock

will see lower figures.
.

The transactions in Republic continue heavy, and
24,200 shares changed hands at prices ranging from
24 to 26. The development work at the mine is said
to be less advanced than has been reported, but other-
wise the advices are good.

.

3,000 shares of Virtue were traded in during the

week, and the stock closed with 15 bid.
.

In North Star there were no transactions, and the
stock was offered at 8o at the close. The ore ship-
ments of this mine for quarter ending 28th February,
for 43 days, as against 78 days last quarter, amounted

to 2,808 tons. The net profit amounted to $31,418.40.
.« s

The sales of Payne totaled 3,750 shares, and the
stock was offered at 38 1-2 at the close.
* ox *

At the goo-foot level of the B. C. mine the ore is
<aid to be richer than in the upper levels. The mine
has a pay-roll of 100 men, and is shipping in the
neighbourhood of 3,000 tons monthly to the Trail

smelter.
'

A double compartment shaft is being sunk in the
Mountain Lion, and the manager states that the mine
is now in a position to ship 200 tons per day. The
stock is selling round 25,

PRICE, WATERHOUSE & €O, Auditors,

The shaft on the Quilp is nearing completion, and

the mine is now in a position to produce.
. .

Notices have been mailed by the Knob Hill, calling
meetings of sharcholders at Rossland for the 2nd and
20th days of May, to confirm the resolution passed at
the meeting of shareholders held in this city on the
4th of February last, regarding amalgamation with
Grey Eagle, Old Ironsides, ete., etc. These meetings
are to comply with the British Columbia Act under
which the company is incorporated.

— - —

NOTES AND ITEMS.

Tur Hupsox River navigation opened on 28th
ult. The river here is closed much later than in 1900.

Tue Trisn ErLecrric Raimway Co., of Kenmore,
Ireland, is arranging for the equipment of its pro-
jected line, which will involve an expenditure of $3,-
500,000,

\

Tie Paris Exunrrion left a deficit of $400,000,
after taking into account two subsidies of $4,000,000
cach from Paris and the Government. It is rumoured
that King Edward is about to inaugurate a movement
for holding an exhibition in London in 1902.

Tue Surresme Court of Indiana is to wrestle with
and decide the problem as to the validity of a policy
of life insurance which rendered the policy non-
enforceable if the insured died from small-pox with-
out having been previously vaccinated. A claim is
being resisted on that ground.

A Horoscorr ofF THE FUTURE, says the New York
“Journal of Commerce,” would indicate unmistakably
that, unless rates are to Le raiced on the large mer-
cantile and special hazards before long, there will e
a number of ex-presidents and ex-managers sliding
down the graduated scale of dignity, whose degrees
are marked as follows: “Am being urged to comsider
several important offers:” “Would entertain a position
consistent with my standing in the business:” “Would
like to get any job paying a reasonable salary:”
“Would be glad to get a position with a strong com-
pany even at a small salary 24T will take any kind
of a job.”

See also pages 470 and 480

P ——
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The Royal-Victoria Life Insurance Co.

Arnual Meeting held at the Head Office, Montreal, March 37th! 1901
DIRECTORS' REPORT.

Your Board of Directors submit herewith their Annual Report and Financial Statement for the year 1900,

The cash income from premiums and interest reached the very satisfactory amount of $U5,42047; 1900 the
ratio of Inerease compared with 180 belng over 40 per cent.  The eash preminms actually paid to the Company by
policyholders during the year show an average of $40.62 per thousand of Insurance,

Your Directors having adopted a 3% per cent. interest basis for computing preminms to be charged on new
policies ssued after January Sist, 1000, all such policles have consequently been valued at 3% per cent. interest basis
I ascertalning the legal Reserve thereon, This conservative basis tends to produce a high ratio of Reserves on In-
surnnce and Annuities in force as shown by the fact that, while the Insurance inereased 24 per cent,, the Reserves there-

Arpriz 5,L 1ﬁx

on inereased over 70 per cent,

The clalns by death oceurred under six lives for a net amount of $6,845.00 which have been paid, with the ex-
ception of one policy for $1LO00 Lield over awaiting proofs of death from South Africa. The death claims were again
neh under the expectation, according to the Institute of Actuaries, Hm, Mortality Table,

THE BUSINESS OF 1900 COMPARED WITH 1809 SHOWS AS FOLLOWS:

.8 NGAISGS

HO0LTH
W5,42047
120,688.21
L 2, 116,880,00

Preminms receivesl
DERDUNE POl o« i o 46 v ws Ee < BE S
Total Cash Income ..

Reserves, . .. .
Tusurance in fore

The new business offered, amounting to $016,000 of which $808,
This contraction, which was e

was not so large as the previous year,

Increase over 1800, . .. .. .. .. .. .. ......42 per cent,
Increase over 1890.. .. .. .. .. .. .. .. ....20 per cent.
Increase over A8, . .. .. . . L L L. .40 per cent,
Increase over 8., .. ., .. .. .. .. .. ....70 per cent,
Increase over 1890, ., .. .. .. L, L2 per cent.

V00 was accepted and policies Issued therefor,
rrienced by nearly all companies, was partly

due to the increase in preminm rates on new business, This effect, however, seems now to a large extent to have Pass-
vl away, and the indications are that during the year 1901 the new business will again expand to a reasonable vol-

ume,

The Assets of the Company, Including the l'nhi-up and Guaranteed Capltal, now amount to $1,072.865.51.

The Directors again have to express their appreciation of the faithful services of the Agents and Staff of the

Company.

The books and securlties have been regularly andited by Messrs, Macintosh & Hyde, Chartered Aceountants,
and their certificate s herewlth attached to the Financial Statement,
The Directors retiving this year are Messrs, A, F. Gault, Samuel Finley, Hon. Jas. O'Brien, Dr. T. G. Rod-

dick and Rev. ROH Warden, DD all of whom are eligible for re-election for the incoming term of three

DAVID BURKE,
General Manager,

years,

All of which is respectfully submitted,
JAMES CRATHERN,

President.

ABSTRACT OF FINANCIAL STATEMENT.

. Recelpts In 10900,

remiums recelved (ineash) .. L, . .8 NGBS l_uN
Iuterest received (In cash) o 5w S he 0001 T
Balance pet Ledger Assets, December SIst, IS0, 20874 23

£304,214 70
Assets,

Government Stocks and Bonds.. .. .. .. ., ..§
Cash in Banks T Ty
Loans on tirst class Stocks and Bonds . ..
Preminms deferred and in course of colleetion,
Acerned Interest, Ledger Balances and other

27881 m

Annets se A8 gu BE ® 1,178 07
Subseribed Capltal (unealled) oo o0 oL o0 o0 Ly SO0000 0
Total Assets for

security  of  Polleyholders,
o W &% . .¥1,072,865 51

Pec, Bst, 1on

Aundited and found correet,

MACINTOSH & HYDE,
Chartered Acconntants and Awditors,

There was a large attendance at the meeting,
On motion of the President, Mreo James Creathern, secomnd
v by Mreo Andrew FoGault, Viee President, the Divectors
1 |--;|| il Fluancial Statement was unanbmously adopt s,
und the retiving irectors were reelected for three

A subsegquent mecting of the Board, Mr, James Ceath
crn o was revlectod President. Meo A FD Gault, and Hon
LA Porget, Viee Presidents, and b TG, Roddiek, Med

cal Trecton
T moving the adoption of the Report, the Pros‘dent, Mr
Crathern, polnted out that the large increase in the eash

Disbursements in 1900,

Death Claims and Annuity Payments.. .. S8 G145 0
Commissions and other Expenses to Agents, . .. 18300 25
Medical Examiners’ Fees.. .. ., .. .. .. .. .. 2475 87
Taxes (Municipal and Government).. .. .. .. 1,828 81
Re-Insurance Preminms.. .. .. .. .. .. .. .. .. 1437 T8
All other Expenditure.. .. .. .. .. .. .. .. .. 20217 87
Balance net Ledger Assets, December  31st,
300D, . v o 00 o0 we ou w6 on we vires o8 s oo 0T84 1Y
$£304,214 70
Liabilities, o
Capital Pald-up in Cash.. ., .. .. .. .. .... .. $200,000 00
Reserves  (Assurance and  Annuity  Funds)
valuation by Canadian Insurance Department. 120,638 21
One death Claim awaiting Proofs.. .. .. .. .. 1,000 00
o} $321,638 21

DAVID BURKE, ALA, F.RS,
General Manager,

Income and Reserves of the Company during the year was
novery satisfactory feature from two  standpoints,—first,
showing the certainty of suthcient revenue to provide for
all labilities as they mature, which Is one of the great
safeguards to a Life Tusurance Co,—and, secondly, to pro-
Vide the accumulation and investment of Reserves on a
conservative hasis of interest, thereby placing  aside suf-
ficient funds to meet bevond doubt all labilities of the
foture. The assets of the Company have during the year
also fnereased to the amount of over $40,000,

The new business reported to the Insurnnce Department
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4« taken up and paid for during the year, was only about | many diticultios to be overcome in establishing a Life In-
<100,000 short of the previous year's business, notwith- | surance Company. Competition is perhaps greater in this
Junding that the premium rates on new Insurance were, | Class of Insurance than in any other, and the number of
of necessity, advanced on January 1st, 1900, to comply | Companies competing is very large. The volume of busi-
Wwith the lower rate of interest which the Canadian Govert- | ness written, however, does not necessarily in every case
sent had established as a basis for ealenlating policy Re- | ensure the making of profits, A high premium rate and a
o good quality of business are more favorable elements to
After the payment of Death Claims, and Annuitles, and | epsure the building up of an institution of this kind,
|1 charges in connection with the organization and estab- | Having full confidence in the selentific basis on which
lshiment of the Company, including the cost of securing a |oour Company Is established and condueted, 1 believe it is
colume of business ont of which over $2,116,000 of Insur- | riain, at an early date, to be one of the leading  Insur-
ee remains on our hooks, we have, in a little over three | anee institutions of this country, and an important factor
venrs, added $TZ863.51 to our Capital and Assets, In con- | I the enormous growth and development of Life Insurance
neetion with the securing of this business now remaining | as represented by our Canadian Companies, which is evi-
in force on our hooks, the Company has in the same time | dence that the people of this country believe in the sound-
declined to accept or earry ont over 320,000 of additional | pess of their own institutions.  Now that the Company has
business offered, which was not considered desirable, | established agencies in nearly all the important places in
In concluding, the President said that in the organization | the Dominion, it is only reasonable to expect that the busi-
and establishment of a Life Insurance Company, thne was - ness for the eurrent year will be proportionately Increased,
cssential,  Some of the most successful Companies have P, T, G, Roddick, Medical Director, in referring to the
been many years in placing on their books a volume of | work of his department and the results obtained, said that
business equal to ours. In certain cases a larger business | mueh of the crendit was due to the examining doctors at the
had been secured within the same time, but the test of virious agencies of the Company for the very favorable
vood management was not in the amount of husiness write | mortality experienced so far,
ten.,  The quality of a Life Company’'s bhusiness was hest Since commencing business the net losses from mortality
Judged by the premivms recelved for carrying the risk, the | have only reached about 35 per cent. of the expected losses,
proportion of Insurance remaining in foree, and the claims | The regularly appointed staft of  Medieal Examiners
by death.  The first proved the extent of the Company’s thiroughout Canada, now on the Company’s registers, num-
resources; the second, the methods employed in getting | ber about 500 physicians, carefully selected, in whose abi-
hisiness, as well as public confidence in the Company: and 1ty and integrity in the Company's interests he had the
the third, the care and good judgment exercised In aceept- fullest confidence. Dr. Roddick further stated that with-
ing only good lives, | out unduly anticipating the continuance of such favorable
In seconding the adoption of the Report, Mr. AL F. Gault, | mortality results in the future, as had thus far been expes
Vice-President, said: . rieneed, he was, neverthelss, pleased to state that for the
“1 am pleased to again be able to say that the progress of first three months of the present year, 1901, only one claim
onr Company has been very satisfactory, considering the | for $1,000 had fallen in,

—————

BOARD OF DIRECTORS:

James Crathern, Director Canadian Bank of Commerce; Amlrew I Gault, Director Bank of Montreal; Hon. L. T,
Forget, President Montreal Street Raflway Company; Jonathan Hodgson, Director Merchants' Bank of Canada; Hon.
Tames O'Brien, Director City and District Savings Bank: Hon, Robert Mackay, Director Merchants’ Bank of Canada;
John Cassils, Director Merchants’ Bank of Canada: Samuel Pinley, Director Molsons Bank; Edmund B, Osler, M.,

sesident Dominion Bank, Toronto: Rev. R. 1. Warden, 1D General Agent and Treasurer Preshyterian Chureh in
Canada, Toronto; Gaspard LeMoine, Director Quebee Bank; David Morrice, President Canadian Colored Cotton Mills
Co.p HLN. Bate, Ho N, Bate & sons, Ottawa; T, G, Roddick, MDD, M, LR, CL.S0 David Burke, A LA, K.8.8,
General Manager of the Company.

GREAT DKITAIN'S SHIPYARDS turmed out last year | vice sought is completed. Say there are 1,000 men at
1,442,471 tons of vessels, against 861,692 tons of all  age 60, to be designated as class A, 1,000 at 40 to be
other countries combined. The United States in this known as class B, and 1,000 at 30, class C.
respect is making great headway, having in 1900 surance is based upon averages.
turned out a higher tonnage than Germany or France. for each class to live, that is the expectancy, is as
The North German Lloyd Steamship Co. has de- follows: Class A, 14 vears; class B, 28 vears; class
clared a dividend of 8 1-2 per cent,, and is raising  C, 35 years. In our company the loading on an or-
more capital, so its huge vessels seem to be paying | dinary life is as follows: Class A, $14.56; class I},
well. $6.10; class C, $4.57. It follows that class A would
contribute to expenses and contingencies during ex-
Tue Murear Lire Insurance Co., of New York, | pectancy an average amount of $203.84; class B,
is about erecting a palatial structure in Paris, France, $173.32; class C, $130.05. The old men c mtribute
in which its offices will be located. It is said that most, as they should do, the expenses in their case
on this site was the mansion where, in 1795, a ball being greater., The premium of the old man is larg-
was held, at which every one present had lost a rela- cr; hence commissions, renewal commissions, taxes
tive by the guillotine, a gruesome association, The  on premiums, etc., are larger. The reserve at the
memories of mutual fate in death will be exorcised  older ages is greater, hence the expense of invest-
hy agreeable experiences of the mutual advantages in  ing and caring for the same, the taxes on investments,
life assurance conferred by the new occupants of this etc., are greater. It is, therefore, clear that the dif-
historic site, ference between the total payments of A and C during

Wiy tie PreMioat Loanine 1s GREATER AT THE - the whole period, is not disproportionately great. Let
OLDER AGES—Mr. Hershey, of Mansfield, Ohio, has = us now consider the supposed ‘perfectly equitable’
a novel method of refuting the assessment position, — assessment plan of an equal loading at all ages. Were
that the old line loading, being a percentage of the the loadings set out above equalized, the average
net premium and larger at the older ages, is an injus-  would he $8 44 per $1,000. On this basis, class A
tice to the old man. He explains the case somewhat would contribute for necessary expences and contin-
in this manner: “Assume a body of men setting out  gencies to complete the service, an average of $118.16;
to obtain $1,000 insurance vach, everyone to pay his  class B, $236.32, and class C, $205.40. Herve is gross
just proportion under each item of cost until the ser-  injustice, with the figures more than reversed.”

Life in-
The average time

o T




NOTES AND ITEMS,

An advertisement in Manchester “Guardian” of
28th February read:—

NEURANCE. Wanted, Clerk In an Insurance Office in

Manchester, with some experience in fire and cmployers'
Hability business: salary, £30, Address, in own handw riting,
sating age, past experience, and where at present employ
e, in confidence, X 69, at the printer's,

A contemporary gives a copy of one reply. We
doubt the genuineness of the advertisement: it is in-
credible that an insurance company would offer a
salary of $2.80 per week to a clerk “with some ex-
perience.”  However, here is the reply:

“Dear Sirs,—I reply to your advertisement, and

beg to offer you my services, 1 have made a
special study of insurance law in all its branch-
es, In addition to my  vast knowledge  of

insurance work, 1 converse fluently in many lan-
guages, among which I may mention French, Greek,
Latin, Gum-Arabic, Boer, Germano, Sausago, Itali-
ano (Gorgonzola), Billingsgate, Hindoo and Doodoo,
I write shorthand (200 words), longhand, lefthand
and righthand, and can write with hoth hands at once,
thus getting through a vast amount of work in my
working day of 23 hours. T am willing to devote my
wheole time to yvour service, and give my life if neces-
sary, if you still adhere to vour generous offer of £30
(thirty pounds) per annum. 1 am only 27 vears of
age but feel quite capable of taking the position of-
fered. If agreeable to you, my wife would be pleased
to clean your office regularly without extra charge.
My references are irreproachable, and if vou consider
my application favourably T would forward them to
vou per goods train.  The cost of postage for your
answer to me can be deducted from my salary,”

WANTED.

An EXPERIENCED LIFE INSURANCE man
to take charge of the Province of Quebec; to a
competent man a lberal salary will be paid.
Apply A. J. Pattison, Managing Director, Home
Life Insurance Company, Toronto.

INSURANCE & FINANCE CHRONICLE.

APRIL: 5, 1901

PSR

Tue Boarp or TraDE, NELSON, B.C., has passed
a resolution urging the Dominion Government 1o
grant a bounty of $5 per ton of pig lead, the product
of ores mined, smelted and refined in Canada.

SWITZERLAND increased its population between 186,
and 1900 from 2,510,494 to 3.312,551. This is a gain
of only 324 per cent. in forty years. Canada can
show a far better record in spite of the exaggerated
drain of the “exodus” to the States which will set in
the other way in years to come.

AT THE INSURANCE INSTITUTE'S meeting on 281
ult, Mr. R. D. McGoun, manager of the Standard]
Life, read a most interesting and valuable paper on
“The West Indies and South Africa as a field for life
business,” and Mr. Chas, M. Holt, L.1.B., on “Inter-
esting points in insurance law.” The meetings are
open to friends of the members.

-
PERSONALS.

Mr. Henry D. P. Armstrong, agent at Toronto, of
the Guardian Fire Assurance Co., was in Montreal
last week visiting the head office for Canada.

The death of Mrs. Bethune, wife of Mr. Strachan
Bethune, K.C,, has excited very widespread regret
and svmpathy for the bereaved.

Mr. Jas. R. B. Van Cleave, vacates the office of
Superintendent of Insurance for State of Illinois on
Ot May next, and will be succeeded by Hon, Henry
Yates,

WANTED

The National Life Assurance Company of
Canada wants a special agent for the City of
Montreal, and an Inspector of Agencies for the
Prcvirce of Quebec. References required, with
full particulars regarding present occupation and
business ability. App'y to Head Office, Temple
Building, Toronto, Ontario.

The. ..

London &
Lancashire Life

Ol‘llk\ an ideal contract.

It is the best torm of pro
tection and security obtain-
able. It is free from condi-
tions, world wide and may be
revived wvithout cvidence of
health,

The record of the Company
shows steady progress.

COMPANY'S BUILDING, MONTREAL.

R

The London and
Lancashire Life

Increases are shown for the year
000 compared with 1899
averaging

34%% o ALY

In New Business, Premium Income,
Total Income and Assets.

Board of Directors :
LORD STRATHCONA and MT, RoYAL,
R. B, Axaus, Esq., C. M, Havs, Esq.,
C. R, Hosmen, Ksq, E. L. Prask, Esq.,
H.STiKEMAN, Eaq.,
B. HAL Browx, Manager.
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National Trust Company

LIMITED
153 St. James Street, - MONTREAL

e ——

$1,000,000.00
...... 250,000.00

CHARTERED TO ACT AS:
Administrator, Trustee, Guardian, Liquid-
ator, General Agent. Trustee for Bond Issues, Bonds,
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds recelved for |avestment, and principal with
interest at the rate of four per « ent guaranteed.

A. G. ROSS, Manager

Capital
Reserve

......

Executor,

The Oldest Scoitish Fire Office "’

CALEDONIAN

[nsurance Co. of Edinburgh
FUNDS OVER $11000,000.

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewis, John C. Borthwick,
Manager, Becretary.

wILL WE SEND

To your address for the asking little
books that tell of the advantage of & true
company as an Executor over the indivi-
dual.

The proper handling of an_estate de-
mands an amount of ume and care that
few can give,

The Trusts & Guarantee Company, Limited.

CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults,

14 KING STREET WEST, TORONTO.

HON. J. R STRATTON, President. T, P, COFFEE, Manager.

The Dominion Permanent Loan Co’y.

12 King St. West, TORONTO.

Capital 8tock PRIAUP «oorvesrennerseveren 8 882,339.06
REBOTVO ovvssassssersanrnsnss . sessnene 41,318.38

Total ABSELS. ..o reserarssonrsses . 1,407,038.66
Debentures issued for 1, 2, 3, 4 or § years at highest cur-
rent rates, with interest coupons attached, payable hali-yearly
Hon. J. R. STRATTON, M.P.P,, President,
. M. HOLLAND, General Manager,

Chronicle

Published every Friday.
AT 151 87, JAuss 87., MONTRBAL.

R WILSON SMITH, Propristor.
Prices of Advertiserpepts oo Applicatiop.

rws INSURANCE
and FINANCE

INSUPANCE & FINANCE CHRONICLE.
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The Trust and Loan Comp;n?

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Capital Subscribed - - $7,500.000
With power to Increase to - 15,000,000
Paid up Capital - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
App'y to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women,
Safety Deposit Vaults. Fpecial Department for Ladies.

For the sum of Five Dollars and upwards you can_place
your Diamonds and other valuables, also important Deeds,
otc., in these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
But:.n- Men is respectfully called to notice that this y
acts as:

Curator to Insolvent Estates, Administrator of Bstates, Judi-

clal Surety in Civil Cases, Executor Under Wills, Reglstrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the directlon of its Board, Company Guarantee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., 1767 NOTRE DAME 8T
ASSURANCE

Employers’ Liability soourion

or LONDON, ENGLAND.

O
M:ITAI.. .« = = =  $5,000,000.
CANADIAN COVERNMENT DEPOSIT, -

91,250
0
MONTREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Temple Bullding.

Business transacted—General Accldent, Sickness, Liability and
Fidelity Guarantee

GRIFFIN & WOODLAND, Managers for Canada.

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT.

Increase in Ircome . . . § 268,203 07
Decrease in Expenses 10,203 64
Increase inAssets 1,016,762 *0

Increase in Surplus (besldes paying $469,740,75 profits) 118,906 19
Death Claims and other Payments to Policyholders, 803,072 66
Payments to Polleybolders since fow dation 6,930,608 00

The Sun Life of Can:da has for years done
the largest new business among Canadian Com
panies, and has last year attained the position
of having also the largest net Premium Income.

R. MACAULAY, Hon. A. W. OCILVIE,

President. Viee- Presi dent

T. B. MACAULAY, F.LA., Secretary & Actuary.

Prosperoas and Progressive
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WAR'!'ID.-—Pnnch Inspector to take charge of the

French departaent of a Life Insurance Company.
Must have had experience. Must be energetic and
ambitious. The right man will have plenty of hard
work, and will be well paid.

Address: Superintendent of Agencies,
GREAT WEST LIFE ASSURANCE CO,,
Mcchanics Institute Building

MONTREAL

THE

Continental Life Insurance Company

HEAD OFFICE: - - Toronto.
AUTHORIZED CAPITAL, $1,000,000,
The Policies of THE CONTINENTAL embrace every good feature of Life
Contracts, The Premiums are ealculated to carry the highest Benefits in
to Loans, Surrende; and Extended Insurance, while the liabilities
are estimated on & stricter basis than required by recent Dominion legis-

- Agents In every District are Required,
QEO. B. WOODS, General Manager.
HON. JOHN DRYDEN, President

Excelsior Life m

Cne of the Best Companies for
POLICY-HOLDERS and ACENTS,

Liberal and Attractive Policies, Absolute Security,

Vacancles for General, District and Loeal Agents,

E. MARSHALL, DAVID FASKEN,

Secretary. President
R
To Policyholders

To B¢ Faithful [wie:

is the motto of the management of the Union Mutu .
To serve all interests impartially. To treat all parties with
consist:nt candor. To issue policies of pronounced liber-
ality, To make all death payments with the utmost prompt.
ness.  To be fair in all dealings.

Honest, capable Agents car always have employmen
with us

Union Mutual Life Insurance Co.

=== | PORTLAND, MAINE [ % ]

Frod. E. Richards, President.
Arthur L. Bates, Vice-President

ADDRESS :
HENR] E. MORIN, Obief Agent for Canada,
161 Bt, James Btreet, . MONTREAL, Oanada.

ies in Western Division, Province of Quebec and Eastern
spply to

WALTER 1, JOSEPN, Manager
18! 8v. Jawse 8T., .

For A,
Untar

MONTREAL.

INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.
ASSETS, . - - $1,245,768.71

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, T. D. RICHAKDSON,
Mana.er. Assistant Manager

The Policles of this Company sre [}
Amurance Company of Manchester, England.

Fire

by the Manch

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $i0,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCBES1ER, ENG

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D RICHARDSON,
Manager. Apssistant Mavager

A NEVW IDEA.....

The Five Per Cent. Guarant Debe
uc-lidu in Life Insurance, ¢ D T ¥ Conplny -
! guaruntees, on the death of the insured, a definite income to the bene-
ficiary for twenty years, at the end of whiech term th
payable, as |nl.v"- may have directpd, RIS s
Should the beneficiary die, after recelving the income for only & few
yoars, he 1or she) may leave the liey to any person desired, whe will be
paid the Income to the end of the term, and then the face value of the

poliey.
l"ull particulars and estimate slips furnished on application to Head
t

Office or any of the Company's Agents,
L. Goldman, Becretary. Wm. McOabe, Mog. Director.

The NORTH AMERICAN LIFE
Head OMceo: 112-118 King Street West, Toronto, Ont.
Ault & MoConlkey
180 8¢, James 8L, Montreal, lm;m!orth?mimofom
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ASuRance gomeAW

HEAD OFFICE: - - TORONTO.
RELIABLE PROGRESSIVE

oLD

FIRE AND MARINE INSURANCE.
CashiCapital, > - ~  $1,000,000.00
Total Assets, - - - 1,776,608 46

Losses paid since organization, $10,046,617.78

DIRECTORS :
Won. CEO. A. CcOX, J. J. KENNY.
President. Vice-President
JOHN HOSKIN, Q.C., LL.D'
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, S«retary.

EVANS & JOHNSON, Coneral Agents
1728 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

How. S, C. WOOD
E. W. COX
THOMAS LONG

FIRE AND MARINE.
INCORPORATED IN 1861,

Head Office, - - - TORONTO

Cash Assets, OVer .....
Annual Income, over..

LO9SSES PAID SINCE ORGANIZATION, $30,760 000

DIREOTORS :
Hon. GEORGE A, COX Fresident.

J. 3. KENNY, Vice-President and Managing Director

Hon, 8, C. WOOD W. R, BROCK
GEO, R, K. COCKBURN J. K, OSBBORNE
QRO. MOMURRIOH H, N. BAIRD

R'BERT BEATY

e e et ——

agemoies in oll the prinsipal Oitiss ond
ond 1Ae United Btates.

INSURANCE & FINANCE CHRONICLE.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
e +..UNITED STATES AND CANADA........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIRS, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are Invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home Office

THE

ONTARIO ieuano

AND

LLOYDS woes. "

“LLoyps PLATE GLAsS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plue Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-

Plate Glass Insurance

LARCEST 'AID BEST

Aceident
Employers’ Liabllity
Elevator
Merchants’ Gemeoral

Liability and Plate Glass
Tur Ontanio ACCIDENT : Larratt
W. Smith, Q.C.,D.C.L., President;

Vice - Presi-

The **ONTARIO ACCIDENT" offers a

specially attractive policy to profes
sional and business ll?:n:q

and ‘lm‘| - Director ; Fran-
Secretary.

Tux Lrovyps: W. T Woods,
President ; D, B. Halstead, Vice-
President; C. B W. Chambers,
Secretary.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canade

9 TORONTO STALET
TORONTO

MONTREAL ACENCIES :
THE O rARIO ACCIDENT : Edward L.
Bond, Director, &SL Francois Xavier
St. ; Oliver G. kit, General Agent,
338 St. Paul Street.

Tue Lrovps: Edward L. Bond,

General Agent, &u Francois Xavier
Street ; Messrs i

Special Agents, 338 St. Paul
H. S. Liontsourn, Inspector

+ o » OPENINGS FOR GOOD AGENTS ¢ ¢
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Royal Insurance Co.

QQueen
ABSOLUTE

GEORGE SIMPSON, Manager

Insurance Co.

SECURITY
WM. MACKAY, Asst, Manager

The SiCknCSS Policies of

THE

Ocean Accident & Guarantee
Corporation, - Limited

CAPITAL . . 05,000,000

Covcrdisableme nt caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE

FOR CANADA: T("mple Bu“dinﬂy MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

RovaL-VicToria LIFE

Insurance Comp pany
OF CANADA.

Head Office: MONTREAL.
CAPITAL: - - $1,000,000.

(Reserves based on Canadian Government Standard )
Business of 1900 compared with 1899
Interest $ 900179 Iuc. over 1899
Premivmg -... 86,416.79  Inc. over 1899
Total Income 9542047 Iue.
Reserves 120,638.21 Inc. over 1899
Ins, in force 2,116,880.00 Inc. over 1899

Full deposit in Covernment Securities for the protec-
tion of Policyholders made at Ottawa with the
Covernment of Canada.

POLICYHOLDERS GUARANTEED LIBERAL BENEFITS,
AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS.
DAVID BURKE, A LA, F.NN,,

COOD ACENTS WANTED. Ceneral Manager.

Head OfMice,
WATERLOO, Ont

It Gained in the year
or ront

Tt Dominion Life Rss’caCo

Established 1889,
Ihe Year 180 was the best the l'ominion ever had
In Amgu‘n Assured,

InCas um lnoom ~
:n IAnturon Neci lepts 3

2;1
9

» er cr nt
Its interest receipts have more than pald all death losses
from the beginning.

Separate branches for Abstainers and Women,
Amountin f rce January Ist, 1900, 83,646,836,
JAMES INNES, ex-M P., President, CHRVKUMPF Esq

ice-P
THOS. HILLIARD, ARTIN (o0t

JF. M
mxlnl Dlrvctor Sup't of Alendel

RATIONAE L6 LIE AS‘URAN(E (OMPANY

Canaoa.

AUTHORIZED cmm $1,000,000

H. 8. F owland, President, F, Sparling, Secretary,
RN Mnnon, Wanaging Director.
A n;od position s open for a representative man in each Proy.
References required,

Address : Head Office,
CHARLES G, GLASS

Temple Bulldlng, Toronto
Manager I'rovinee of Quebec,

180 ST. JAMES STREET, MONTREAL,

tSTABLISHED 1809.
Total Furds Excee: Canadian Investme-ts

sn,sso.sao 00 $6,567,079.00
Fire & Life ”7

Nurlh Brifish and Mercanile

Insurance Co.

HENRI BARBEAU, Esq
Directors, 3"“\ GEO, A mm\mo\n
ARCH'D, MACNIDER, Ksq.

Head Office for the Dmlqooq 78 8t. Francois Xavier Street,
ONTREAL.
Agents in all cmo. and Princlpal Towns In Canada.
THOMAS DAVIDSON, Managing Director.

E LANULS . rNE INSURANCE COMPANY

IN JYE WORLD.

JCTr

* London and l}mne\

nmn“mnuuuuu.lm- LLLLLT

LOSSES ADVUSTED PrOMPILY anw Lot rmey
RATES UDD(MI!

CLiverpool il =

——--v Assets,

J. BARBEAU,
Chairman,

$49,762 100.

lllSIllﬂlll}ﬂ .

G. F. C. SMITHK,

Chief Agent & Residentl locrmn x
WM. M. JARVIS, 81, Jchn, N.B., Cereral Agent for Maritime Provinces.

lﬂmuuﬂ
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HE FEDERAL LIFE

Assurance Company

Head Officg, - e s - Hamilton, Canada.
Capital and Assets : . . . ” $2,140,066.02
. . . 1,025.8317.86

Surplus to Policyholders
Paid Policybolders in 1900 .
MOST CESIRABLE Poucv cou‘rlucﬂ.

" DAVID DEXTER,

Managing Director.

170,813.68

JAS. H. BEATTY,
President.

J K. McCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

\ »tlTAILlIHID |025 G"
Standard Life Assurance Company

OF EDINBURGH, SGOTLAND

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  cccvss wesvesee 0 ceeene R $46,300,000
INVESTMENTS IN OCANADA, e o aseensss vesessise  sesaseen 14,600,000
DEPOSITEL WITH CANADIAN GOVERNMENT, over  «cccsees  esvsseen 3,737,000
L ow Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. @ No delays." @8
J. HUTTON BALFOUR, D- M. McCOUN,
Secretary. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT SOLD OR NEGOTIATED TELEPHONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

ossie sooress  1c1 St, James Street, MONTREAL.

CHRONICLE

SPECIALTY:

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange




Established 1822,

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - $5,000,000.

Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montreal.

H. M. LAMBERT, Manager.

PHCGENIX
Assurance Companv of London, England.

ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

~—— CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St James Strest, MONTREAL.

Union Assurance Socisty

OF LONDON.
(Instituted In the Relgn of Queen Aune, A.D. 1714.)

Capital and Accumulated Funds exceed $16,000,000
EE———————
One of the Oldest and Strougest of Fire Offices,

Canada Branch: 260 St. Jemes Street, - -
T. L. MORRISEY, Manager.

Scottish Unlon # Naﬂonal

Insurance Company of Edinburgh, Sootland,
ESTABLISHED 1824.

MONTREAL

tal, - « -« - - . $30,000,000

Assots, - - - - - . . 44763437
Deposited with Dominion Government, - 135,000
Invested Assots in Canada, - - - . 2,108,201

North American Department, Hartford, Conn., U.8 A.
JAMES H, BHEWSTER, Manager,
WALTER KAvAaxAaan, Resident Aqwu, Montreal,
MEDLAND & JoNKS, b Toronto,
A, C. ARCHIBALD, " . Winnipeg

ASSURANCE cO'Y ]
OF CANADA

«* IMPERIAL LIFE

s
FIRST
an
PARAMOUNT

Absolute Becurity to Policy-holders.
Issues the most liberal policy contract
Consistent with safety and equity

INSURANCE & FINANCE CHRONICLE.
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~ INSURANCE COMPANY
Organised 1792. .OF . .. Incorporated 1794

North A erica.

FIRE . .. pHiLADELPHIA MARINE,
~ - A]
Capital, . . . 83,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. A for Oanada
Corn Exchange, - WMONTREAL.

(@rov_ider?t@aviqgs Cije
j@ssuraqeeéoeie(g

OF NEW YORK.

Eowaro W. ScorrPresipenT.
Twe Best Coweany vor Pouicy Howe re anp Acents,

Bucernarin Cewrirmew Secnwa Remuntnarive Busive ss Comaeviona
sav Asery vo vur Heao Oreiceon awv or Tus Socictvs Gemenn Adrare,
and

EVERYBODY | ...

It is no wonder that every person who has any interests in

| THE TEMPERANCE AND GENERAL

LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.
A few live agents wanted,
HON. C. W, ROSS H. SUTHERLAND,
Pre Managing Director,

HEAD OFFIOE, Globe Bullding, TORONTO.

Capital Authorized 81,000,000
" Suvbscribed, - - 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM. GREENWOOD BROWN, General

Manager

NORTHERIN

Assurance Company of London,

Esrvasuisneo 1836.

Capital and Funds, 1895 #$38,365,000
Revenue ! i 1k 5,714,000
Dominion Deposit . 200.000
CANDAIAN BRANCH OFFICE ;
1730 Notre Dame Street. - Montreal

NEAD OEPIOR, * Bimars. | Aertitug, ¥ Gy ROBERT W. TYRE, Manager.

TORONTO, Can. MONTREAL, Que ©. E. MOBERLY, Wi}
INSURANCE COMPANY

rwe INSURANCE

and FINANCE

Chroniecte

Dublished every Friday,

AT 151 ST, James 81, MONTREAL,

H. WILSON SMITH, Proprietor,
Prices of Adverti ]

ts on

Pheenix of Hartford,

©ANADA  CONN.  FRANCH
Sendd duic : A . .' ....... ‘A. PRAZER, ;
" J. W. TATLEY, Manger. AL
Total Losses Paid Since Organ-
Ization of Company .. by '_“_lmﬂ"-“
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“TBROKERS

G. A. STIMSON & CO.

Investment Brokers,
(overnment, Railtoay, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by iu-unoo Companies alwaye
on han
24 and 26 King 8t. West, TORONTO, CANADA.

DEBENTURES.

Municipal, Government and Railway Bonds bought and sold.
(\‘ﬂ:‘n:’s'v:" supply bonds suitable (o’r deposit with Dominion Govern-

ment,

STOCKS.

New York, M. 1, and Toronto Stook p
and oarried at the lowest rates uf interest.

H. O'HARA & CO.

Members of the irm—H. O'Hara H. R. O'Hara (Member Toronto Stock
Fxchanger, W, J. 0'Hars (Member Toronto Stook Kxchange).

A. F. RIDDELL & CO.

Stock Brokers
F. RIDDELL, Member Montreal Stock Exchange.)

Merchants Bank Bldg., St. James St., Montreal

TEL. MAIN No, 240

for Cash or on margin

BURNETT & CO,
STOCKBROKERS,
M M 1 Stock E
12 ST. SACRAMENT STREET
Correspondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Memb 1 Stock Exeh
Iway and Industrial Bonds bought and sold

M pal "
London and Lancashire Chambers, MONTREAL.

THE INSURANCE MONITOR

The oldest Insurance Journal in America (Established in 1853), Issued
Monthly, The most comprehensive Insurance Review mid ta

al

A. E. AMES & CO.

BANKERS - - TORONTO.
"vRNER, | Securities

Bonds suitable for Deposit with Government Always on Haod.

J. TRY-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange
a3 ST. JOHN STRERT.

Correspondente in MONTREAL
NEw YORK. Telephone 2620

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, MONTRFAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securitics BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
Members of Montreal Stook Exebange.
Cable Address : ‘HANBON."

MINES AND MINING STOCKS

STOCKS BOUCHT and 80LD
on OQM!ISSION.

A W. MORRIS,

Oanada Life Building,

Telephone 1492. MONTREAL.

ry
ublished, Legal, Technical and Popular Articles ; Field Surveys, ete,
ivery number Interesting, suggestive, helpful, Three Dollars a Year,
Send for our Catalogue of Insurance Books,

C. C. HINE'S SONS,

100 WILLIAM STREET,
NEW YORK, N.Y,

4. % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C.,
W. E. H. MASSEY - -
GEO. H. ROBER

President
. Vice-President
Managing Director

BRITISH & FOREIGH MARINE [NSURAMCE (0.,

Capital and SBurplus Assets, $7,669,000
Issues Open Policies to Importers and Exporters,
EDWARD L. BOND, General Agent for Cannda,
MONTREAL.

|

‘' Many Physiclans of Canada are
r.ow prescribing

ABBEY'S
. Effervescent Salt”

| CANADA LANCET.

RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng,

Radnor Is bottled only at the 8pring.

FOrR SALE EVERYWHERE.
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dnaaa's Leading Gompany.
The following statement from commencement up to January 1,
l900,.lm|:!y attests to the successful management of Canada's
Leading Company :—
Received from Policyholders, over............. $35,236,000
Paid to Policyholders or Representatives, over.. 19,683,000
Astets credited to Policyholders, over.... ...... 21,239,000

Total paid and credited to Policybolders, over..$40,922,000
Showing the receipts from interest have paid all
exjenses of management, and leaves besides
OVEFasoreiiinnervannnnssonnanernsansennes $5,686,000
For every §100 received from its policyholders since organiza-
tion the Canada Life Assurance Company has already paid
or credited to them over $116.

Total Funds in Nand over $20,040,000

Moad office 1762 WTRE DAR
CANADA Montreal

INC ORPORATED BY

ROYAL CHARTER

The London Assurance

"B A LLLY, Manager
INSURANCE
SU N OFFICE

FOUNDED A.D. 1710
HEAD OFFICE

Threadnoedle Street. - - London, Eng,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont-
H. M. BLA(_:}_B_U_I{E, Manager.

This Company cominenced business in Canada by
depositing 300,000 with the Dominion Governmeny
or sccurity of Canadian Policy-holders.

ArriL §, 1901

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON.’ R. WILSON SMITH.

Great North Western Telegraph Co.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offieas in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co’y

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE
AMOUNT OF NEW
BUSINESS

A Company
Paid for (taken) in 1900

OF POLICYHOLDERS
FOR POLICYHOLDERS | $&87.:7 13,00 being the

BY POLICYHOLDERS
Rest volume secured

in the Dominlon by any Can-
adian Life Company for tne vear ending December 31st, 1900

Beginning the New Century by leading all its Compeltl-
tors, ol and young among native Life Companies in New ssusi

ness for the pust year, is a record of which any Company might feel
honestly proud

ROBERT MELVIN,
President.

GEO. WEGENAST,
Manager,

W. H, RIDDELL,
Secretary,

UnanLes F, CLaxx, President JARKD CHITTENDKY, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET 00, Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal ofties of the United States and Canada, the
Eu Continent, Australia and in London, Kng.

?{. Bradstreot Company is the oldest and fuancially the strongest
organization of ite kind, Working in the one interest and under one man-
agow nt, with larger ramifioations and more pital engsged in its onter-
prise and more money spent in the uhw-h‘a’; -:l disewination of informa-
tion than any similar institution iu the world,

EBRO Orvick—Kieheliou Bufldl

ALIFAX etropolitan Bul l\s. 191 Hollis 8t.
Tomoxro “  MeKinnon I’uudln&.u olinda and Jordan Ste,
Vicromia  * Board of Trade Bu ng.

WinxirEe “ 398 Main

VANCOUVER®  Inns of Court Ballding.

Montreal OMce, - 1734 Notre Dame 8t.

JOHN A. FULTON, Superintendent

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000, 0

Fire risks accepted on aimost every description of Insurable property.
Canadian Head OfMce:
67 BEAVER HALL, MONTREAL

J. E. K. DICKSON nage
Agents wanted throughout Canada. . s y
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Founded 1797

NORWICH UNION

Fire Insurance Society
OF

NORWICH, England

Head Office for Canada TORONTO |
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building

J. H. LABELLE,
Superintendent,

print EVERYTHING, from the largest bzo< tc th2
smallest business card. . . . . . .

We bind Account Books for Merchants, Panks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 to 26 8t. Nicholas Street,

&.__MONTREAL

WE

PosSITIVE E VIDENCE — >

. . Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON, ‘
14 Phillips Square, MONTREAL }

STEAMSHIPS

~ DOMINION LlHEﬁ;I;E&MSHIPS

MONTREAL
and
QUEBEC

to LIVERFOOL | to via Queenstown
'LIVERPOOL

FLEET OF STEAMERS

Passenger Steamers Freight Steamers

STEAMER [bullding) 13,000 tons NORSEMAN * 13,000 tons
| Twin-screw, Twin-screw.
COMMONWEALTH . 13,000 tons IRISHMAN . ¢ . 13,000 tons
Twin-screw, Twin-screw,
NEW ENGLAND . 11,600 tons FNGLISHMAN . 7,000 tons
Twin-screw, Twin-screw,
CANADA o » 9,000 tons  TURCOMAN . . 7,000 tons
Twin-screw. Twin-screw,
DOMINION . 6,000 tons OTTOMAN . 5000 tons
Twin screw, ROMAN 5,000 tons
VANCOUVER . . 5,300 tons
CAMBROMAN . 5,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

8T. JOHN, N. B. and LIVERPOOL
Calling at QUEENSTOWN,
From St. John, From Halifax

From Liverpool
Fri, Mar. 16th.  Sat, Mar, 1€th

‘l‘u.", Feb. 26th, ... LAKEMEGANTIO ...

Mar. 5th.....LAKE SUPERIOR. 2nd. 23rd
“ 12th.... LAKE ONTARIO “ 2nh “ W 30th
*LAKE MONTFORT ¢« Apr, Bth Apr. 6th

. C. *12th 18th

RATES OF PASSAGE
FIRST CABIN—§47.60 ruc upwards single, $90.00 and upwards retarn,
SECOND CABIN-—$33.00 and upwards, £69.70 and upwards return.
STFERAGE.—To London, Liverpool or Londonderry, $22,00 and $25 00
For further particulars as to freight or passage, apply to any agent of the

Company. o1 ¢\ DER, DEMPSTER & CO., Montreal
7Bk PIN CARBON LETTER BOOK

LETTERS COPIED WHILE WRITING
No Press No Water No Work No Time
Any Ink Any Paper Any Pen A Perfect Copy
The simple act of writing a letter produces the copy at the same time
ithout further trouble, Use ).onr own pajer, your own ink, your own pen
"rite your letter and it is copled

PRICE. $1.26 AND $1.76
FOR SALE BY

MORTON, PHILLIPS & CO., Sim'primarn n® Mook Maker

1785 and 1787 Notre Dame Kf., MONTRYAY

Send for Circular.

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence to
CHARLES BURRILL,
MANAGING DIRECTOR,
Weymouth Bridge, N.8.

MONTREAL OFFICE:
RoYAL BUILDING, PLACE D'ARMES
ROBERT MACKAY, President,
F. EDGAR, Secretary.

“GROUND WOOD PULP”

CENERAL OFFICE:
WEYMOUTH BRIDGE. NS
CHARLES Bu
C. D. DENNIS, Accountant.

LIMITED

WEYMOUTH BRIDGE,
Nova Scotia

MILLS:
£ 1ssiboo Falls,
Weymouth Falls,
DIGBY Cu, N.S.

RRILL, Managing Director,

Cable Address “'818SIBOO,” Watkins, A.B.C. and Liebers Codes.

HEAD OFFIQE:

’

GONSUMERS CORDAGE COMPANY,

Cordage and Binder Twine

OF FVERY DESCRIPTION.

283 St.
MONTREAL

MANUFACTURERS OF

Patrick Street
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| Raymond Pu(onulno,Q C, M. P,
Joseph L. Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &

Royal I-ur‘n‘ Bullding, MONTREAL.
709 Notre nulo 8t.

McCARTHY, OSLER, HOSKIN & CREELMAN
Barristers, Solivitors, Etr.
?thold Buildings, - . Victoria Street,

Chas. Archer, LL.B,

TORONTO.

B. Umler, Q.0., John Hoskin, QO LLD Adam R, Creelman

Harcourt, W. B. Ra w l’lu H. 8. Osler
um&uu MoCarthy, D. L. MoCarthy, c., 8. Maclnnes B. Osler,

Cable Address : “WHITESCO.”

WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,
Commissioners for the Prov'nces of Oanada, Newfoundland

and the Btates of New York, Vermont and Ohie,
New York Life Buliding, Place d'Armes Square, Montreal,
W.J. Wiite, QC. Gro, F, O'HALLORAN, A, W. PATRICK BUCHANAN

Bell Telephone Main 771

F. W. EVANS C. R. Q. JONNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO,, of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE IIWIANCE C0,,
of Liverpool, Englan
MACHESTER FIRE ASSURANCE CO., of Manchester, Englana

Harris, Henry & Cahan
Barristors, Solicitors, Notarles Public etc.
(Merchants’' Bank Bu/\ding)
21 CEORCE STREET, HALIFAX, N. 8.
& O, Weldon, D. C, L, Ph, 3 2 ;mo"o-mxn . t 5. gm'&?
Cable Address “HENRY,” A. B. 0. Code

R. Ci. LEVESCONTE
Barrigter, Holicitnr, Potarp, etc.,

THE MoKINNON BUILDING,
TeLEPHONE 689, COR. JORDAN & MELINDA S8,
CABLE, ** LeVESCUNTE" TomonTto, TORONTO

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Eto.
WINNIPEG, Canada,

STewArT TUurren, O.C Franx H. Puierax
ILLIAN J, TurPER. GEORGE D. MiMTy, GORvON C. McTAVISH,
Solleitors for the Bank of Montreal, The Bank of British North Am.
orioa, The Merchants Ba'k of Canada, National Trust Co , Ltd., The
JCanada Life Assurance Co,, The Edinburgh Lifa Auuunm (,c- The Can-
-du- Pulla Ml-.y wmvuu The Canadian Northern Iull--y The
. ote, Canads North-West land Company, The
Ontario IA.II . Debentare ompany, ete,, ete,

McCORMICK & CLAXTON,
ADVOCATES, BARRISTERS, &o.
Ocmmissioners for Ontario, Nova Bootia, Manitoba, Bﬂmh
Oolumbia and State of New York.
Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York
| 107 8t. James Street, MONTREAL.
D. MoCormicx, Q.C.

A. G. Brookk CrLaxron.

| Joux 8, Harw, QO SELKIRK Cross, Q, O,
ALBERT J, Browx, QO W. PRESCOTT BHARP,

- HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

| LONDON & LANOASHIRE LIFE BUILDING
| 164 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Bolicitors,
Standard Bullding, 157 St, Jl-:l Street,

MONTREAL
C, J. Floet

W. Roberwon Q C, A. Falooner,
Wallace MeDonald James A. MeDonald, LL.B,
W & J. A. McDONALD,
Barristers and lollolmn.

People’s Bank Bulldings,
Ouke Street, - - =« . . .

Mallfax, Can,

EDWIN P. PEARSON. C. W. ROCHELEAU

—— AGENT—

General Insurance Agent,

. b ASD mpasy, Guardian Assurance Co.
lloyll Insurance Co,

Orricns,

174%01aide St Bast TORONTO
HATTON & MCLENNAN

Comp'ny,
Mll-l Amerioa Assurance Co,

THREE RIVERS, Que
D. MONROE,

J. CASSIE umu 2.0,

FRANCIS MOLENNAN B.A.,8.0(, CORNWALL, ONT.

mercial Union Assurance Co |

ADVOCATES,
British Empire Bullding, General Agent for I
1724 Notre Dame St | gora asp orusg seimisy ‘
MONTREAL. INSURANCE CONPANIE}

MacECHEN & MacCABE, |

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotla.

Collections, Real Estate, and Mining Business Recelve
t pecial Attention.

A.J, G. MACECHEN, LLB JOHN J. MACCABE.
TRADE MARKS

PATENTS e
FETHERSTONHAUGH & (©0),

Canada Life Building,
Montreal.

Also Toronto, Ottawa and Washington,

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 1824.

Total Assets ... ... 944,222,472 83
Invested Funds .. - 23,008,472,83
Invested In cam- 2,0206,940.60

Montreal Office: - m 8t. Francois Xavier Street

WALTER KAVANAGH, Chiel Agent and Seeretary
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BANKS
The Royal Bank of Canada. The BANK OF TORONTO

INCORPORATED 1869 INCORPORATED 1855
HEAD OFFICE: HALIFAX, N.S. Head Office - - Toronto, Canada
Capital Pald Up, oz,ooo.ooo. Reserve Fund, 81,700,000

Directors: THOMAS E. KENN , President. -mouu RITCHIE, | CAPITAL . . e e $2,000,000
HON, :.'xt:':r;;'::a. u""f" SMITH. Esa. H.G. BAULD, Bn. | REST - - - - . 1,900,000

\
General Manager : EDSON L. PEASE (Office of the Gen, Man., M nireal) | Su——
Secret V& Uperinterdent of Branches : W. B, TORRANCE, ‘Halifax. DIRECTORS
aspaeton w{" ¢ BRO | GRORGE GOODERHAM, Pres, WLLIAI HeNRY BraTTY, Vice-Pres.

Inspectors : 3ROCK, Halifax—D M S w.ucr Montreal.
Innch“ and Ager ¢ Bank. 1 Henry Cawthra, Robert Rcfo:d Geo. J. Cook, Charles Stuart,
In Nov, z otlt,—“l'"u ’ .srm{o ater, Guysboro w, (..oonnuAu
Londonderry, Inu burg, U.B., Lunen_u aitland, Pictou, Port Hawkes- |

bury, Shubenaeadie, sydney,b B., Truro, Weymouth, ﬁﬂvl “{‘og‘ | DuNcaN CoursoN, Gen’l Mngr., JOSEPH HeNDERSON, Inspector

ick,—St. John, Bathurst )oﬂsh-ur. Fredericton,
Yowcastle, Sackville, Woodstock. n Ino& Idw m Islan
Charlottetown, Summerside, In O 'r ‘ BRANGCHES
Montreal ; Montreal West End, Wutmount r ..— | Toronto Collingwood Barrie Brockville
oo, e Avt e Wank " BUBQ AR | Coourg  Copper CUT Gananoque  Londoo
P "& °W'" 1‘«- to .nrou od Montreal Montreal, Pt. St. Charles Peterboro Petrolia
n loMoundl-nd--S‘- Jom'n, Port Hope St. Catharines Rossland, B.C. Stayner
The DOMIN ION BANK ™" pivkens
CAP - - $3,000,000 LONDON, , The London City and Midland Bank (Limivd)
.“‘.V‘ !’_l!_l_b. g ',__'&“5-““- New York, National Bank of Commerce ; CHICAGO, First National
Directors Bank ; Nlum'ou, BriTisi CoLummia and NEw BRUNSWICK, Bank
Hox. Sik FRANK nll‘lrll. President. of British North America; NOVA ScoTia, Union Bank of Halifax,

2 ‘Wlll LER, Vice-President. les Bank of Halifax.

<My % ",‘,;:‘”" ‘y‘:?ﬁ‘J:;nf“‘h‘"~ Col ons made on the best terms and remitted for on day of paymet o

HEAD OFFICE, - - TORONTO. BANK OF NOVA SCOTIA

Agenciles lloomluln 1832,
Bellevill,  Huevile,  Napasse,  Seslorth Oapitnl Fatdeup. e SUAIRGGD
8.,';?’;:,:’."' e T LE HEAD OFFICE - HALIFAX, N.8,
ue EOTO)

Streel Wost (bor Esther Street), 'l'oromo, Winnipeg. JoBN Y, PAYZANT, President, CHARLES ARCHIBALD, Vioe-President.
een Street East )Cor. Sherborne), R.L. BORpEN. G. 8, CAMPBELL. J, WALTER ALLISON, HECTOR MCINNES
ing Street East (Cor. Jarvis), by | GENERAL ()lfl‘ll‘l:, . - TORONTO, Ont.

g&lll.s“;:f:ﬁ:,?mﬂ)' H. 0. MoLmop,  General Manager. D. WATERS, Chief Inspector
anratia on ul W of the JDaiied o8k aton, Great Britajn and the Uon- Geo. Sanderson, b s TP, W. Caliwell, Chist Accountant
ol
Lette nol rodl\ngmd nunnbln in all parts of Europe, Ohina and | In Nova Scotin—Ambherst, ‘“‘W“‘ town,

lg‘\}y Halifax

Japan, gn;mu., l.lv‘“)lol.'!hv (e‘:ngo' Non.h ydney, ord, Pletou,
tel n, Westville, Yarmou

T. C. BROUCH, Genoral Managor Tn New Bru: swiek—Campbellton, Chatham, Fredericton, Moneton

c——————————————— S ——————
%emmuo. St. John, St, Stephen, 8t, Andrews (luh to St. Stephen), Suseex,
THEBANK OF OTTAWA | "iiittion e
4 Off Il: I’rl:::cm;'wnrd l-h:ldl’:cpobl and 1
Ul —~Montreal an
Cnplt:lt;\utho:l:e%rr"‘-’ cg"g:)o 000 1n Ontarlo—Almonte, Arnprior, Berlin and Toronto.
* In Newfoundland—Harbor Graor and 8t John's,
Caplital (tully pald up) - $ 1,993,940 In West Indies—Kingston, Jamaliea.
Rest $1,660,455 In United States.—Boston, Mass,, Calais, Maine and Chioago, 111

OIRECTORS

/
ENT, GEO, HAY, Vice-Prasipent 1 IMPERIAL BANK OF CANADA

ALsx, Frasar, Joww MaTums,

CHARLES MAGEE, Pr
How. Gmo, Brysow,

Davio Mactaxsn, D, Mureny, CAPITAL - - . $2,800,000
‘B:AP:‘CPAOESI REST - - D.l nmo'u - 1,728,000
ONTARIO
A H H. 8. HOWLAND, - Presid T, R, MERRITT, - Viece-President
ool o b TN RAY Senrane WILLIAM RAMBAY. Rossnr Jarpmay T, SUTHERLAND BTAYNER,
AVONMORE KamprviLis Orrawa, Bank 8t. | Swrrns Faiis ELIAS ROGERS. Wa. HENDRIK,
BRACERRIDGR LANARK Parry Sounn Toronto HeaD OFFIO = TORONTO.
CanLeTon PLace | MATTAWA PaMBroKS '("unnl Hiwe D.R Lxh Ovnoul lnunr, B KAY Inspector.
INCHESTSR BRANCHES IN ONTARIO.
IN MANITOBA IN QUEBEKCO T80’
Davemin ~ Winwrsc  PORTAGE LA PrAmmIR |anun Mgu.. LAo, UTE :‘“ I:Eu,',lll Bt rbolboml. Pl!".)r.::(::)““
SHAWINIGAN, FALLS, Galt, Niagara Falls, 8t. (,mn:n Welland,
CEO. IUIN, QGeneral Manager. D, M. FINNIE Loc. Manager | Hamilton, Ottawa, Sault Ste Mul-, Woodstook
Agents i .l,' lc.. M“’(:;o': °’:lﬂ‘: — ddbsss Bu‘N(i" T q‘ i
n a erc
. o e BRANCHES IN NORTH WEST and BRITISH COLUMBIA

Agents in London, Eng. : Parr's Bank, Ltd, Brandon, Man Portage La Prairie, Man. Unigary, Alta,

Prince A\b.n. Sask, Edmonton, Alta, Winnipeg, Man

THE ONTARO BANK Mm=? | Gojden, 32 Yameonrsh 84,

Aonﬂ—mdo:‘ Eng., l‘loyd'l bui Ltd, New York, Bank of Moutreal

CAPITAL :AID UP $1,2(5,7C0 RESERVE FUND $200,0C0 Lakia lt? .““ -l I‘tr‘ mhunl:" I‘o;'m 1 "zl"_'l:unm Boak ot
rofit and LO“ Acount $17,687.27 tters of cr ssued negotiable at Branches of the o
h Afl Limited, in T wal, O Col Natal, Rhod
Hﬁld omoe. & 2 o To"onto South Afries, Lim! n Transvi ape Colony, Na oRon.
DchT OR I-oorporuod 1874
Q. R.R.COCKBU b1 , ll)hAl l) MACKAY, Esq,, Vien-Pres,
Hon, J.C, Alkins, A.S. rvlnt Perry, Esq., D. ﬁliyot.l.lq. x
CHARLES HCOILL Ouor:?llmor.
Capital Paid Up, ‘600.000 . Reserve Fund, ‘475.000
ERANCHES ead Office, Halifax, N. 8
:llm | ;-;n Willlam mn.nhl . £ 55
ul | w Board of Dlr‘m
Bowmanville | nﬂ“ Peterboro RoB1x UNIACKE, E8q., President; C. Wu.uwnllv ANDERSON, £8Q., V.-P,
l_"lilall-.‘l- Port Arthur JouN MACNAB, K8qQ., h J.G. THOMBON, EsQ., W.N WICKWIRE, Esq. M D,
Coruwall ‘ Mount S Porest !r‘::.“d" H. N. WALLACE, Caaliter, A. ALLaN,  Inspector
ranc
Scott & Wellt St l anch.
'ruuoh'ro; Y & Porbaad streets Amharet, M5 Qenning % {‘.::,.‘.‘.},'}:"“'“" :"',{.";ﬂ‘.'"'.‘."
onge & Richmond Sts. Bﬂ“i n-‘:ﬁm.. " Luuubnrg w | Sackville, N.B. uro, .
AGENTS & Bridgewater, * Middleton sunu Juhn. “" | Windsor, *
LUNDON *s Bank, Limited. mnnl & EUROPE—Cred! Correspoade
m ‘l' Y(lltl-mnl National Bank aid the Agents I-lo‘l‘ London, Parrs Bank, Limited’; New Yort. l‘onr\h National Bank; Boston
Kliot National Baak. Suffolk National Baok; Dom of Canada, The Molsons Bank and Branches
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Bank of Montreal

Established im 1817. Incorporated by Aot of Parliament

CAPITAL @lipaldup) . . . . $12,000,000.00
Resorved Pund, . . . . . . 7,000
Undivided Profits, . . . . . .

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Hox. G. A. DRUNNOND
‘RovaL, G.0.M.G., ¥i

ice-.
A 'l' hn-on l. B. Omnnn.u 8ir W.0. MACDONALD.
R, B. Avovs, i-. 5 Awr - Jauxs Ross, Esq.

£ 8. OLOU.YO.. Gemeral Mamager.

MAONIDER, Ohief I tendent of Branches,
A -h 8. Cro Mvcm, lmpcm Branch Returns,
Jamms Amp, '. TAYLOR, Asistant Inspector.

BMNOHES IN OANADA
MONTREAL . L V. Mzazprre, Manager,
i aRle. OITARIS. luuhwh-. British Columbla
Baltevile, i Yonge 8t Prederioton b Netwons "0
Brant! um.' 4 ranch Den
Brookille,
Chatham,
Cornwall, Perth,
Deseronto, Pe
Fort William, Pleton,
Goderich, Saru
@uelph, mnuou'
8. Mary

. Br,
Polnt 81.Che,
Quebee.
r.mlnuln BANK or MONTRRAL, 8T, JOHN'S, l('LD
GREAT BRITAIN : LONDON, BANK Or MONTREAL, 22 Abohurch Lane
ALEXANDER LANG, M
llrn'b STATES : !dwtoﬂ R, Y. HEsDEN, and J. M, GruaTA,
A 656 Wall Street. OHIOAuo, Bawk or Iol‘nnl-. J. W, peC,

unu\ , Manager,
BANKERS IN GREAT BRITAIN: LONDON, The Bank of land, The Union
Bank of 1 Th

m.mm and Westmi

BANKERS IN -rn UwniTen lnm 3 W YORK, The National Oity Bank
The Bank of New York N.B.A.  National Bank of Commerse in
New York. Bostox, Merchants National Bank, J, B, Moors & Oo,
Burraro, The Marine Buffalo. SAN FRANCISCO. The First
National Bank. The Anglo Californian Bank.

=== THE ==

Bank of British North America

Established in 836,
Incorporated by Royal Oharter in 1840,

Capital Pald-Up 81,000,000 Stg. - - Reserve Fuud £350,000 Stg
LONDON OFFICE, 5 GRACECHURCH STREET, E.C,
COURT 0' mumn.

. Brodie Henry R. H.J.B. Kendall
-Foh James Cater Kichard H. uly- Frederie Lubboek
Farrer E. A. Hoare

George . Whatman Becretary, A. G. Wallis

HEAD OFFICE IN (‘AIADA.—I‘I‘ JAMES ST, nomnu.
H, STIKEMAN, General Manager, J. ELMSLY [nspecier
Branches in Canada,

PROVINCEOF ONTARIO PRoviNOR oF Nova PRONINCE OF MANI-
London " Winnipeg

r Hallfax pog
'r:m Sydney, Oape Breton,  Brandon
Toronto g PROVINOE OF BRITISH
Midland PROVINCR OF Naw CoLuMBIA,
Kingston NSWIOK. A
Owes 8t. John Atlin
—_— Frederioton Yietoria
PROVINCE OF QUEBEO sine .'I""'I'l"
Mountreal YURON DisTRIOT, Greenvood
Quebsc Dawson Oity L

Drafts on South Africa may be obtained at

the Bank’s Branches.
Agencies in the United States.

New Yomx.
(62 Wall Street) W. Lawson and J, 0. Welsh, Agente,

SAN FraNcCIscO,
(120 Sansome Btreet) H. M. J. MoMichael aud J K. Ambrose, Agents.
London Bankers—The Bank of land ; Ic-u Glyn & Co.
-.':f Bootland

..'.'."".'.um..':r'" :

Bauh. ~Me s, Mareuard, ln-u

The
Canadian
Bank

PAID-UP CAPITAL

of $8,000,000.
REST
Commerce o0

D RS
Hoxw, Guo, A.oox. RosT, K1LGOUR, Kaq., Pres,
LA ll -L.J..m "o Masthow ~ "“
mv:\’ Jobs Hoskin K .
B.E. WaLkER, Manager. J, H. PLy As’t Gen,
R R
Branches of the !cnh in Canada)

Ayr Ool! ln-um BtCatharines; Toronto
Barrie Mw London Sarnia Toronto Je,
3elleville Dundas Orangeville | Sault Ste, 1k
Jerlin Dunnville Ottawa Marie alkerville
Blenbeim Fort Frances | Paris Seafo aterloo
Braniford Balt Parkhill 8imooe Windeor
Cayugs Goderieh Peterboro’ Stratford
Chatbam Guelph Port Perry Strathroy
QuEskc, MANITOBA, Fernie New Westminster
Montreal Winnipeg Greenwood | Rossland
YUKeN nu-r B, CoLumMBIA, Kamloops
Atlin Nanaimo Vancouver
"hllo Hom ] (ranbrook Nelson Victoria

In Great Britain
LoXDox :—60 Lombard 8t., E C., 8. Caweron Alexander, Mansger,
Iin the United States:
New York, San Francieco, Portland, Ore., £eattle, Wash,, Bkagway, Alasks
Bankers In Great Britain:

THE BANK OF SCOTLAND, - - - - - . Loxpox,
MESsRS. SMITH PAYNE & SMITHS, LONDON,
Correspondents)

INDIA,CHINA and JAPAN--The Chartered

Cbina, GERMANY—Deuteche Bank, FRANCE—Lasard Fréres
BrLGIUNM-J. Matthieu & Fils,, Brussels. Hol.l.up—Dbcon hh‘::_
pij. ATMTRALIIA AND NEW ZEALAND— Union Bank of A
Bank of Australasia SOUYH A¥RICA—Bank of Afriea, Ltd
of South Africa Ltd. SovTn AMERICA—London and
British Bank of South America, Ltd. lnloo—lnnoodo Londres yluln.
Bxnrwuba~ Bauk of Bermuda, Hamilton. Wxst INDIiEs—Bank of Nova
Beotia, Kinesion Jamaiea. Colonial Bank and B
" !\n(v YORK~A b Bank, CHICAGO - Northern

rust Co.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 185§,

HEAD OFFICE MONTREAL
Pald-upCapital . . . . . . . $2,600,000
Reserve Fund . . R S n.ooo.ooo

BOARD OF DILEOTORS
W, MoLSON MACPHERSON, President . 8. l! Ewixe, V! u-Pr-unt.
. RAMsay, Samouxi FiNuey, J. P. CLEO
H. MARKLAND Mowsox, Lr.CoL. F.C, He»
JamEs ELLIOT, Gen. Manager
A. D. DURNFORD, Chief Insp and 8 dent of Br
W H, uur::

Inspector.
OnES,
Alvlnnon. om. Kingsville, Unt :)'n Sound, Unt. Toronto, Ont,
Aylmer, Unt,, Knowlton, Q Port Arthur, Onl., loronto Jet Ont
Broekville, OnL London, On Quebee, Qn Trenton, Ont,
Calgary, Alta umonl un RevelstokeBtation, Valleyfield, Gue.
Chestervillo, Ont.,lo-mni , quet, .C. . X
Clinton, Ont,, her- Ridg: , Ont., fetoria, i.O.
Kxeter, Ont, Inlt lu-eh Bimeoe, Ont, {otoriaville,Que
Fraserville, bn Morrisburg, Ont., -m'-nm.on. ater
Hsmilton, Ont,,” Norwieh Sorel, P.Q., Winnipeg, Man.
Henall, Out., ™ Ottawa, Ont' 84 Thomas, Out, Wooanui,on.
ORATE IN OAIADA.
British Col C ) Bln of C

M

West—Im Bank of Uanada, N lnnm—n lot!.vlﬂ.ﬂa
Newfoundlana— Bank of Nova ucoth. St. Jobn's, Nova Bcotia—Halifax
Bankir rn Bank of Yarmouth, Ontario—Canadian Bank of Com-
merce, bonln on 1 1a] Bank of Canada, | e

n —Eastern
oavk, Yukon ‘rnruury, l)u son City—Bank ‘of British North Amcrlm."
KNTS IN RUROPE:
Lorndon—Parr's lul. Uulnd Chaplin-Milne Grenfell and Oo. Lm
Live pol-'lhlluh f Liverpool, Limited, Ireland—Munster an
Bank, , F1ance, Paris—Société m,erm Lmul-. Oculy,
—l»-nehc 'Bank Belgium Antwerp — La Banque d'Anvers, China
and Jaj an—Hong Kong and Shanghal Banking corp n,
AGANTS IN nl UNITED STATES:

New York—Mechanics’ Nat. » National Cit Bul lnm- Na,

ank, The Morton Oo stional Bank-
Kidder, Wl & Co. ronlnd, )Iuno—O.-o Nat. Inl. wim_

ational leveland— mereial Nat. phl.—

N Bank, © Com|
Fourth St. National Bank, I‘hllndelphh National Blnh
Savings Bank,  Bufialo—The City National Bank, nunnu.-w
consin National Bank of In'uln Min Firss

Seconc Nasioral Bank Butte, Montana—First Nationa) Bapk
Ran Franeise —Canad'an Bu:l of tomnm-o. Portla d, Oregon-—-Canadian
Bank of Commerce. Seattle, Wash.—Boston National Bank.

u-uoummuno buminwn, sua returns
nzuuu lowest rates of lmdﬁ‘-‘-‘
Travallers’ Olreniar i» all parte of the , also

m‘&‘muunumumwhmumm«m-wu

l- feoned. avallable
Bank Money Onleu" paynble at all banking petnts in the Dominion,
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