
FILE WORKS.
Established. 1863. Incorporated. 1896.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

/

/
/

R KTAIJ, Merchants who wish
keep abreast of the tin.es and

have a continued and reliable guide to 
the leading markets should subfcribe t» 
The Canadian Journal of Commerce.
The Market Reports in the Journal are
unequalled for comprehensiveness and 
correctness of detail. No Merchants or 
other business men can afford to do 
without it. Published FA ERY FRIDAY. 
Subscriptions to all parts of Canada, $$ 
a year.
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Vel. 64. Ne. 7-
New Series. } { IL S. FOLEY, 

Editor and Proprietor. -MONTREAL, FRIDAY, FEB. 15, 1907./
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McIntyre Son & Co. FOR SHLB

II Wire Stitching MachineLimited
MONTREAL

VERY CHEAP.Dry GoodsImporters /
of Address:

-JOURNAL OF COMMERCE
132 St. dames St., 

MONTREAL.

Dress Goods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Rouillori Kid > Gloves

13 VICTORIA SQUARE

SWEET
CAPORALELECTRIC MOTOR

1-2 TO 4-5 Horse-Powih

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

mm
Cigarettes

STANDARDApply to
OF THE

WORLDJOURNAL OF COMMERCE.

SOLD BY ALL THE WHOLESALE TRADE.

Union 
Assurance 

Society

Distinctive (5v^'

----------------------------L-OF---------

North Star, Crescent 
and Pearl Batting

Qualities

t

OF LONDON.
Established A. D. . 1714.

One of the Oldest and Strongest 
of Fire Offices.

Capital and Accumulated Funds Exceed 
$23,000,000 

CANADA BRANCH :
Car. $L James and McGill Sts., MONTREAL
T. L. MORRISEY

Ruristy 
Brightness 
l—ofti ness

No Dead Stock, oily threads ner 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the beet tor the price

%r- Resident Manager.

,A h

'

f<f

■ :m

[ION LIFE
TION

|
TORONTO.

ftNCE

ONS

ITEED
TION POLICY

RTICU LARS

FFice:

STREET,

Advisory Director 
Agent, French Dept^

K
/

riited i

cutting

rs
up to 5' O' Dis.

up to 6' O' Dis,

up to 2' 6 Dis,

, Eng.
3URANCE
IMPANY.
:ed 1851

$3,460,000
3,680,000

ito, Ont.
’res. & Man. Dir.

ES STREET.
Manager.

CCIDENT.

ancc Co.,
BNO.
. .. $12,500.000
olicy
. .. $15,675.316
. .. $15,000.000

Dollars.
eh,
[ontreal.
r.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.
THE CH

The Bank of Montreal. The jBahk of British 
‘ North America

The MOLSONS BANK THE CA 
OF C

Paid-up Cap 
Rest, - -

Incorporated by Act of Parliament, 18®. 
HEAD OFFICE: MONTREAL.

Capital Paid up 
Reserve Fund

(ESTABLISHED 1817.) 

Incorporated by Act of Parliament.If ESTABLISHED 1836.

$3,000,000
3,000,000

Incorporated by Royal Charter in 1840.CAPITAL (all paid up) .. $14,400,000.00
REST...............................................
UNDIVIDED PRUITTS....

Capital Paid-up $4,866,666.66
2,141,333.33

1 1,000,000.00
159,831.84 Rest

3 BOARD OF DIRECTORS.
VVm. Molson Macpherson.. .. ..President.
S. H. Ewing..............................Vice-President.

W. H. llamsay, J. P. Cleghom,
H. Markland Molson, Lt.-Col. F. C. Henshaw. 

Wm. C. McIntyre.
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. «I 
Branch 

W. W. L.

Head Office, 5 Gvacvchurch St., London, E.C. 
A. G. Wallis, W. S. Goldby,T HEAD OFFICE: MONTREAL. HEAD 01Secretary.

COURT OF DIRECTORS:
H. J. B. Kendall.
F. Lubbock,

C. W. Tomkinson,
D. Waterman.

Manager.
BOARD OF DIRECTORS:

Mt. lion. Lord Siraihcona and Mount Royal, 
G.U.M.C., Honorary President.

Hon. Sir Geo. A. Drummond, K.C.M.U., 
President.

J. II. Brodie,

R. H. Glyn, 
E. A. Iloare

BOAR1
B. E. Walker, EsqI

» George
J. H. Mayne CampLvti.

Head Oilier in Cmoda St. James St., Montreal, 

il. ST1KEMAN, General Manager.
J. ELMSLV, Supt. of Branches.

J. ANDERSON, Inspector.
A. E. ELLIS, Manager Montreal Branch.

es; W. H. Draper, Inspector. 
Chipmhn, J. H. Campbell, Asst 

Inspectors.
LIST OF BRANCHES:

Hon. Geo. A. Cox. 
Matthew Lcggat, 

Crathern, E 
n, K.C. 

J. W. Flavelle, Es. 
A. Kingman, Esq.

E. S. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. 1$. Greenshields, Esq., 

R. B. Angus, Esq., 
R. G. Reid, Esq.,

James 
John HoskiSir Wm. C. Macdonald, 

James Ross, Esq. ALBERTA.
Calgary.
Edmonton.

BRITISH COLUMBIA. 
Revelstoke.
Vancouver.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br. 
Hensall.
Ilighgate.
Iroquois.
Kingsville./
London.
Lucknow.
Mcaford.
Merlin.
Morrishurg.
Xorih Williamsburg. 
Norwich.
Ottawa.
Owen Sound.
Port Arthur. 
Ridgetown.

ONTARIO- Continued. 
Simcoe
Smith's Falls.
St. Marys.
St. Thomas.

“ East End Branch. 
Toronto.
“ Oueen St. West Br. 

Toronto Junction:
“ Dundas Street.
“ Stock Yards Branch. 

Trenton.
Wales.
Waterloo.
Woodstock.

QUEBEC.
Arthabaska.
Chicoutimi.
Drummpnd ville. 
Fraserville & Riv. du

Knowlton.
Lachine Locks 
Montreal.
“ St. James Street.
“ Market and

Harbor Branch.
St. Henri Branch.

“ St. Catherine St. Br 
Maisonneuve Branch. 

Quebec.
Richmond 
Sore I.
ste. Flavie Station,
Ste. Thcrese de 

, IPainville, Que. 
Victoriaville. /

Ac ENTS IN GREAT BRITAIN and COLONIES.
London. Liverpool—Pan’s Bank. Ltd., Ireland— 

Munster and Leinster Bank., Ltd. Australia and 
New Zealand—The Union Bunk of Australia, Ltd., 

nca — Tlte Standard Bank of South 
ca, Ltd.
>1 (onions made in all parts of the Dominion 

promptlv remitted at lowest rates ol 
exchange. Commercial Letter of Credit and 
i rave, le is Cinu ar letters issued, available le 
all parts ot the world.

Hon. Robt. Mackay.
General Manager.

A. Macnider, Chief Inspector and Superin­
tendent of Branches.

H. V. Meredith, Assistant General Manager and 
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Provs. 

F. J. Hunter, Inspector, N.W. ana B.C/ 
Branches.

E. P. Winslow, Inspector Ontario Branches.

E. S. CLOUSTON,
BRANCHES IN CANADA 

London, Ont.
Lundon, •• Market Sq. 
Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.

“ St. Catherine St P.Q. 
North Baitleford, Sask. 
North Vancouver, B.C. 
Oak River, Man.
Ottawa, Ont.
Quebec. P.Q.
Heston, 3 
Rossland 
Rosthern, Sask.
St. John, N.B.
St. John--Union St. 
Toronto, Ont.
Toronto—

King & Dufferin Sts. 
Toronto Jet., Ont.
Trail, BVC,- 
Vancouver.
Victoria, B.C.
Wcstop. Ont.
Winni'iieg, Man.
York!on, Sask.

ALEX. LA 

A. H IRELAND

16 9 Branches

Alexander, Man. 
Ashcroft. B.C. 
Battle-ford, Sask. 
Belmont, Man. 
Bobeaygeon, Onl. 
Brandon', Man. 
Brantford, Ont. 
Cal g

f

.
MONTREAL OFFK 

LONDON, ENG., C 
S. Camel

/
Alla.

•id, Ont. 
igtord, Man.

: ary, 
libel lbCa mp

Viii
/

Da

; Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake,Saak.
Dûncans, B.C.
Ksievan, Sask.
Fenelon Falls, Ont.
!• iivleriuton, N.B.
Greenwood, B.C.
Halifax. N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria Av.
Hcdley, B.C.
Kalso, B.C.
Kingston,
Levis, P.Q.
NEW YORK (r,-2 Wall St.)—II. M. J. McMichael 

and W T. Oliver, Agcntar
gAN FRANCISCO (120 Sansome St.) J. C. Welsh 

and A. S. Ireland, Agems 
Chicago—Merchants Loan and Trust Co.
London Bankers—The Bank of England 

Messrs. Glyn and C >.
Issue Circular Notes for Travellers available 

in all parts of iliej world.
Agents in Canada for Colonial Bank.

/BRANCHES IN CANADA:
Toronto,
“ Queen St.
“ Out. Bk. Br. Halifax, N.S. 
“ Rielimodd St “ North End-

MW YORK At 
Wm. Gray :B.C.Canso, N.S. 

Glace Bay, N.S.
Alliston, Ont.
Almonte, Out.
Aurora, Ont.
Belleville, Oiit.
Bowmanville, O. “ Out. Bk. Br. Lunenburg, N.S 
Brantford, Ont. “ Ont. Bk. Br. Mahone Bay, 
Brockville, Out. “ Carlton St. port Hood, N.S. 
Chatham, Ont. Trenton, Ont. Sydney,
Colling wood, O. Tweed, Ont. Wolfville, “ 

t“ Ont. Bk. B. VVallaeeburg, " Yarmouth/ “ 
Warsaw. Out Altona, Man./ 

a ertord, Out. Brandonf Man.
Alta.

Cookslure, Que. l;dmonton> ..

Kraaerville, (,. ^Xi^
Grand Mere, Que .‘/J.11/ïuè ^Man!'
I.UM* Megan tie,
Levis, Que.

:

This Bank tran.su 
ing Business, inch 
Credit/ and Drafts 
will negotiate or 
any plate why re th

Station.

N.S.

13. C.
Cornwall, Out. 
Deseronto, Out. 
Eglinton, Onl. 
Fenelon Falls, 
Ft. William, O. 
Goderich, Ont. 
Guelph, Uni. 
Hamilton,
“ Sherman Av.

W
Ont.

Itü SoveI,

OFI’ortage le
... ... ,. .. . „ Prairie, Man.
King City, Unt. Montreal, Que. Iiavniond Alt. 
Kingston. Out. Iloclielaga. Ro'ina Sask

-• onl. Uk. llr. ; on, Kk Hr E^l.T.lhm. 
•Lindsay, Ont. Papineau ave ç.„" Ont. Bk. llr. "Pt. St. Charles Sask‘ltoon' Saak 

London, Out.
Millbrook,
Mount Forest, O 
Newmarket, O.
Ottawa, Ont.

Bank St.
Ont. Bk. Br.

Paris, Out.
Perth, Out.
PetvrliiU.i. <-•'
“ Ont. Bk. Br.

Picto

Port Hope, Ont.
Sarnia, Ont.
Stratford,
St. Mary’s,
Sudbury, 'Ont.
Toronto, Ont.
“ Yonge St. Br. SÇ John. N.B.
“ Wellington St Woodslovk,
“ Ont. Bk. Br. Amherst, N.S.

Bridgewater, “

j : Incorporated

79 BRANi
South Af 
Afric

Winnipeg, Man. 
“ Fort Rouge.
“ Logan ave. 

Armstrong, B.C. 
Chilliwack. B.C. 
Knderby, B.C.

,x , ,, Greenwood, B.C

SawyervHl", Q. NeJ^„B,£B.C 

New Westmin­
ster. B.C. 

Nicola, B.C. 
Rossland, B.(\ 

Sumnicrland, BG 
Vancouver. B.C/, 
Vernon. B.C. 
Victoria. B.C.

“ Seigneurs St. 
“ St. Anne de 

Bellevue.
“ St. Henri 
“ West End.
“ XX est mount.

Paic|-up Ca

Reserve F 
U ndividei

Total Asset
NEW YORK A

Exporters 
tie, Butter,C 
ducts will tin 
t o facilitate

Exchange oi 
Great Britai 
other points

Special Fa 
American B

Prompt 
terms guarar 

Deposits of
Interest from date 

NO TROUBLE “ 

D. M. tiTEWA

Ont.

BANK OF HAMILTON and returns

PAID-UP CAPITAL...............
RESERVE......................
TOTAL ASSETS .. .

Head Office..

.. .. $ 2,500,000 
.... 2,600,000

............................ 29,000,000
.... HAMILTON. 

DIRECTORS: The BANK OF TORONTO
HON. XVM. GIBSON 
I. TURNBULL... 
Cyrus A. Bi­

llon. J. u.
H. M. Watson,

Andover, N.B. 
Bathurst, N.B. 
Chatham, N.B. 
Edmunston.N.B, 
Fredericton. N.B 
Grand Falls. “ 
Hartland, N.B. 
Moncton, N.B. 
Shediac, N.B.

.....................................President
. ..Vice-President and Gen. M^r 

irge, John Proctor, Geo. Rutherford,
S. Hendrie, C. C. Dalton, Toron ta.

Asst.-Gen.-Mgr., and Supt of 
BRANCHES.

Grimsby, Orangeville,
I lagersv ille, Owen 
Hamilton— / Palnu 

Barton St. Br. j»ort Elgin, 
Leering Br. Port Rowan,
East End Br. Princeton,
XX est End Br. Ripley,

Jarvis, Simcoe,
Listowel, Southampton,
Lucknow. Teeswater,

Uieslcy, Midland, Toronto,
Ih'lhi, / Milton, Toronto—
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen Spadina,
yOunnville, Moorefield, X onge & Gould.
Etlu-1, Xeustadt, Toronto June.
Fordwich, New Hamburg, XVingham,
Georgetown, Niagara Falls, XVroxeter.
Govrie, Niagara Falls, S.

MANITOBA. ALBERTA, & SASKATCHEWAN. 
Abemethy, Sask. Hamiota, Man. Nanton, Alta. 
Battleford, Saak. Holmfield, Man. Pilot Mound, Man 
Bradwardine, Ma Indian H’d, Sask. Roland, Man. 
Brandon, Man. Kenton, Man. Saskatoon, S’k. 
Carberry, Man. Killarney, Man. Snowflake, Man. 
Carievale, Sask. La Riviere, Man Stonewall, Man. 
Brandon, Man. Manitou, Man. Swan Lake, Man. 
Carman. Man. Mather, Man. XVarman, Sask. 
Caron, Sask. Melfort, Sask. Winkler, Man. 
Edmonton, Alta. Miami, Man. Winnipeg, Man. 
Elm Creek, Man. Minnedosa, Man. Winnipeg— 
Francis, Saak. Moose Jaw, Soak. Grain Exchange 
Gladstone, Man. Morden, Man.

Mortlach. Sask.
BRITISH COLUMBIA.

Fcrnie, Kamloops. Salmon Arm, X’ancouver, & 
Cedar Cove Br. ^

Correspondents in Great Britain:—The National 
Provincial Bank of England, Lid.

Correspondents in United States:—New York. 
Hanover National Bank; Fourth National Rank. 
-Boston International Trust Co.—Buffalo. Marine 
National Bank.—Chicago, Continental National 
Rank; First National Bank.—Detroit, Old Detroit 
National Bank.—Kansas City, National Bank of 
Commerce.—Philadelphia. Merchants National 
Rank.—St. Louis. Third National Bank.—San 
Francisco, Crocker-Woolworth National Bank 
Pittsburg, Mellon National Bark.

HEAD oSftSrtANADA

J'AJU-l 1* ( AVITAL.
1ILSKKYK FI ND ..

/
Ont. 
lair, 0.

n, « 
ArtU . . $4.000,000

J . . 4.500,000' ONTARIO.
Alton,
A nens 1er, 
Atwood. 
Beamsville, 
Berlin,
Blvth, 
Brantford, 
Do. East End 

Branch.

Ont.
Ont. WM. H. BEATTYECT0RS; . President 

Robert ief”°d°DERHAM

Hon" ^'Vuau.M.P

- Nicholas Baw If.
t '“j* ( (^FLSON .. General Manager./ 
Joseph Henderson j^Metoant General Manager.

London East.
London North,
Lvnden,
Merritton,
Millbrook.
Newmarket,
Oakville,
Oil Springs,
Omemee,
Parry Harbour,

Sound.i

1:1 erston,

it Gooderham.Fiif
IN NEWFOUNDLAND.

St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread- 
needle St., E.C.. F. XV. Taylor, Man.

IN THE UNITED STATES:
New York—R. Y. Hvlxivii, W. A. Bog, J . T. 

"Molinfux, Agents, 31 Fine Street. Chicago—Bank 
of Montreal, J. M. Greata, Manager. Spokane, 
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D. F. T. S. G. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The 
Union of London and Smith's Bank, Ltd. Lon­
don—The London and XX'estminster Bank, Ltd. 
London—The National Provincial Bank of Eng., 
Ltd. Liverpool—The Bank of Liverpool, Ltd. 
Scotland—The British Linen Company Bank, and 
Branches.

y ONTARIO.
Toronto,

6 Offices. 
Allandale, 
Aurora,

Berlin,
Bradford
Brantford.
Brockville,
Burford
Cardinal,
Cobourg,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Galt,
Gananoque. ! 
Hastings 
Keene Ont. 
London.

XX'elland.
QUEBEC. 

Montreal,
5 Offices. 

Maisonneuve,
Pt. St. Charles,

BR. COLUMBIA. 
Rossland.

„ . Manitoba.
Barry bound, Cartwright,

terboro, Pilot'Mound,
Portage la

Prairie,

/

il
li
IIit

/

Petrolia, 
Port Hope, 
Preston.

/

i Rossburn,
St. Catharines, Swan River 
Sarnia, Winnipeg ’
Shelburne, Saskatchewan. 
Stayner, Langenburg,
Sudbury, / Quill Lake, 
Thombury, Wolseiey
WaUaceburg/b°r' Y°rkt°"' 

Waterloo.
BANKERS:

London. Eng.—The London City and Midland 
Bank, Ltd.

New York—National Bank of Commerce. 
Chicago—First National Bank.

:

The Dominion
&BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank 
.of New York, N.B.A.; National Bank of Com­
merce, in N.Y. 
ttonal Bank; J. B. Moors and Co. Buffalo—The 
Marine Natl. Bk Buffalo. San Francise ■- The First 
National Bank; The Anglo-Californian Bank,

Automatic Elevator 
Wanted.

It Lowest Up-to-Date Figure.
Shaft already prepared.

Journal of Commerce,
182 St. JFamç, street.

MASONIC T 
LONDO 

Capital Subscribe 
Total Assets, 31»
t. H. PURDON, K.C.

Boston—The Merchants' Ns-

I
Z

: 
:

■ .



THE CHARTERED RANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

THE BANK OF OTTAWA.THE CANADIAN BANK 
OF COMMERCE.

$10,000,000
5.000,000

HEAD OFFICE i TORONTO.

Union Bank ot Canada
Established, 1866. Dividend No. 62.

.QUEBEC.

. . $4,000,000

. . 3,000,000
. . . 1,500,000

HEAD OFFICE .. ..

Capital Authorized.. ..
Capital Paid-up................
Kest............................ .. ..

Paid-up Capital, 
Rest, - - - - NOTICE is hereby/ given that a Divi­

dend of Two and One-Half per cent., be­
ing at the rate of Ten per cent, per an­
num upon the paid up Capital Stock of 
this Bank, has this day beeu declared for 
the current three months, and that the 
same will he payable at the Bank and 
its Branches on and after Friday, the 
First day of March, 1907. The Transfer 
Books will be closed from the 16th to the 
28th day of February next, both days in­
clusive.

By order ot the Board/

/BOARD OF DIRECTORS: BOARD OF DIRECTORS.
ANDREW THOMSON, Esq., President. 

HON. JOHN SUARPLES, Vice-President.
Wm. Price, Esq.,
E. L. Drewry, Esq.,
F. E. Kenaston, Esq., 
M. B. Davis, Esq.

B. E. Walker, Esq., President.
Robt. Kilgour, Esq., Vice-Pres.

11 un. Lyman M. Jones, 
i- lvderie Nicholls, Esq. 
11. 1). Warren, Esq. 
itun. W. C. Edwards.
Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq.

Hon. Geo. A. Cox. 
Matthew Leggat, Esq. 

Vrathern, Esq.
n. K.C., LL.D 

J. W. Flavelle, Esq.
A. Kingman, Esq.

Wm. Shaw, Esq.
John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
t'* £f}f?ur..................... General Manager.J. G. Billett............................................ Inspector.
„ „ ~?de ................................Assistant Inspector.
}*■ Shaw, Supt. West. Branches .. Winnipeg.
ij (-:risP0,....................Western. Inspector.
!>' xMaS6y " ... .......................Assistant Inspector.
1. » ibert.............................. Assistant Inspector.

Advisory Committee/ Toronto Branch.
Geo. H. Ilets, Esq.

BRANCHES AND AGENCIES.
QUEBEC. Dalhousie Station. Montreal. Quel,nr
OMTAmn0 «V' St'a Uuis Street; st- Polycarpe.
QNiARlO—Alexamina, Barrie, Carleton Place, 

Cookstown, t'rysler, Kiiglehau, Erin, Fen- 
îVn'i *ort dliam. Iliiley bury, Hastings, 
Hillsburg, Jasper, Kempt ville, Kingsville, 
Kin burn, Leamington, Mam.tick, Melbourne, 
Merrickvilie, Metcalfe, Mount Br.dges. New- 
lioro, New Liskeard, North Gower, Norwood, 
Osgoodc Station, Ottawa, Pikmhani, Port­
end, Plantagvnet, Roseneath, Ruthwn, Shel­
burne, Smith’s Falls, Smithville, Stitts- 
ville,. Sydenham, Thornton, Toronto, Wark- 
worth, Westwood, Wiarton, Winchester.

MANITOBA.—Altona, Baldur, Birtle, Boissevain, 
Brandon, Carberry, Carman, Crystal City, 
Cypress River, Dauphin, Deloraine, Glenboro, 
Gretna, Hamiota, Hartney, Holland, Killar- 
ney. Manitou, Melita, Minnedosa. Minto, 
Morden, Neepawa, Ninga, Rapid City, Rob- 
lin. Russell, Shoal Lake, Souris, Sirathclair, 
Virdcn, Waskada, Wawanesa, Welhvood,. Win­
nipeg. Winnipeg N. End Br. ; Winnipeg, Sar­
gent Ave. Br.

SASKATCHEWAN.—Areola, Carlyle, Craik.
, Cupar, Esterhazy, Fillmore, Humboldt, In­

dian Head. Lemberg, Lumsden, Maple Creek. 
Milestone. Moose Jaw, Moosomin, Oxbow, 
Pense, Qu'Appelle, Regina, Saskatoon, 
katoon West End Br., Sintaluta, Strassburg, 
Swift Current, Wapella, Weyburn. Wolseley, 
Yorkton.

ALBERTA.—Airdrie. Blairmoro. Bowden, Calgary,
I Cardston, Carstairs, Claresholm. Cowley, 

Didsbury Edmonton, Fort Saskatchewan. 
Frank. High River, Innisfail, Lacomhe, 
Lethbridge. MacLeod, Medicine Hat, Okotoks, 
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

James 
John lluski

ALEX. LAIRD, General Manager.
A. H IRELAND, Superintendent of Brunches.

16 9 Branches in Canada, the U.S. and 
England.

MONTREAL OFFICE: F. H. Mathewson, Manager. 
LONDON, ENG., OFFICE: 00 Lombard St., E.Ç..

S. Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place. 
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank­
ing Business, including the issue of Letters of 
Credit/ and Drafts on Fureign Countries, and 
will negotiate or receive for collection bills on 
any place why re

GEO. BURN,
General Manager.

Thomas Kinnear, Esq.

Ottawa, 28th January. 1907.

Traders Bank ot Canada
CAPITAL AUTHORIZED ....$5,000,000 
CAPITAL PAID-UP. .
REST.................................

. ..$4.322.000 
. . .$1,900,000

there is a bank or banker.

BOARD OF DIRECTORS
C. 1). Warren, Esq 
Hun. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq., 
M.P., Guelph; C. S. Wilcox, Esq., Hamilton; 

W. J. Sheppard, Waubaushene.
HEAD OFFICE. TORONTO.

President.

11^ Sovereign Bank
OF CANADA. H. S. STRATHY 

STUART STRATIIY'.. Assislant General Manager. 
N. T. HILLARY.. ..Superintendent of Branches.

Inspector.

General Manager.

Incorporated by Dominion Parliament. P. SHERRIS
BRANCHES-

TORONTO:—Toronto Branch; Avenue Road and 
Davenport, Toronto; King and Spadina, Toronto; 
Queen and Broadview.

Hamilton.
Hamilton. East. St. Mary’s,

Saulv Ste. Marie.
Spbnmhprp-
Sprit* «''flel/i 
Stettler, Alta/, 
Stonev Cr» ea 
Strafford 
Strathroi-
Sturgvon Falls, 
Sudhitrv

79 BRANCHES IN CANADA

Paic^-up Capital. . . .$3,86o,oou
Reserve Fund and 

Undivided Profits 1,253,000
Total Assets

Sas-
Aylmer,
Ayton, ITarriston, /
Beeton. Hep worth,
Blind River, Ingermll,
Bridgel.mg, Kenora,
Brownsville, Kincardine.
Burlington Lakefleld.
Calgary, Alla., Leamington.
Cargill, Maseev,
Clifford, Newcastle.
Drayton. North Bav.
n.itton Norwich,
East Toronto. Orillia.
Edmonton, Alta. OttemTle.

Owen Sound.
Paisley, Ont.
Port îïnne.
Prescott.
Regina. Snsk.,

Rideetown,
Rinlev.
Rockwood

RANKERS:
Great Britain—The National Bank of Scotland 
New York—The American Exchange Nat. Bank.' 
Montreal—The Quebec Bank.

Rodney,

2 1,000,000

NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay. Cat­
tle, Butter,Cheese or Other pro­
ducts will find the Bank ready 
to facilitate their transactions.

Tavistock,
Thamesford
Tilsonhiirg.
Tottenham,
Waterdown,
Webb wood,
W. Selkirk, Man. 
Windsor 
Winnipeg, 
Winona. 1
Woodstock,

1 imira,
Elora. /

Fergus,
Fort William, 

Glenqoe.
Grand Valiev, 
Guelph,

/

The Standard Bank of Canada.
ESTABLISHED 1873.

Capital (Authorized by Act pf
Parliament .. I.......................$2,000,000

Capita^ Paid-up 
Reserve Fund..

/

Exchange on the United States 
Great Britain, the Cbntinent & 
other points bought and sold.

Special Facilities for handling 
American Business.

Prompt Attention and best 
terms guaranteed.

Deposits of $1 00 RECEIVED.
Interest from date of deposit paid 4 times 

NO TROUBLE “RED TAPE," OR DELAY.

D. M. 8TEWART, General Manager.

1.456.320
1.556.320

HEAD OFFICE, TORONTO. 
DIRECTORS:

W. F. COWAN, President.
FRED. WYLD, Vice-President. 

Fred. W. Cowan.
H. Langlois.

/THE DOMINION BANK
HEAD OFFICE. TORONTO, CANADA.

Capital Paid-up,
Reserve Fund add Undivided 

Profits. '
Deposits by the Public, - 
Total Assets,

W. F. Allen. 
W. R. Johnston, W. Francis, 

BRANCHES: 
Castleton, 
Chatham, 
Cobalt. 
Colbome, 
Consecon, 
Deseronto, 
Durham, 
Fleshorton, 
Forest.
Harrison,
Kington,
Lindsay,
Lucan.

Markham,

$3.000,000

Ottawa,
Parkdale,
Parkhill,
Pieton, 
Priceville. 
Richmond Hill, 
Stouffville, 
Wellington, 
Wood ville,

3.928.000
36,000,000
49,000,000

Ailsa Craig,
Beaverton.
Belleville,
Blenheim,
Bloomfield,
Born) Head,
Bowmanville,
Bradford,
Brantford,
Brighton,
Brussels,
Cambray,
Campbellford,
Cannington,

TORONTO: Head Office. Wellington & Jordan 
Sts.; Bav St.. Temple Building: Yonge St. (cor. 
Yonge and Charles Sts.). Market, King and 
West Market Sts.; Parkdale, Queen St., West.

DIRECTORS :
,E. R. OSLER.. M.P..................President
WIT.MOT D. MATTHEWS . . Vice-Pres. 
A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY. K.C., M.L.A.

H. J. CHRISTIE, 
JAS. CARRUTHERS,

/

A. M. NANTON,
C. A. BOfiERT .. .. General Manager 

Branches rgnd Agencies throughout Canada and 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED. 
MONTREAL BRANCH:—162 St. James St.; J. 

H. Horsey, Manager.

The Dominion Savings
& Investment Society

MASONIC TEMPLE BUILDING, 
LONDON, CANADA.

Capital Subscribed .. .. . .$1,000,000.06 
Total Assets, Slat Dec., 1900 2,272,000.83 
t. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr.

BANKERS:
New York — Importers and Traders National 

Bank.
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.

All banking business promptly attended to.. 
Correspondence solidtied.

G P. SCHOLFIEL». General Manager. 
J. S. LOUDON, Assistant General Manager.

.

/
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BANKS.

BANK
"liaraent, 1861. 
ITREAL.
$3,000,000

3,000,000
CTORS.
.. ..President. 
Vice-President.
P. Cleghom,
F. C. Henshaw.

1 Manager.
or and SupL «I 
, Inspector. 
Campbell, Aset

JES:
o Continued.

s Falls.

st End Branch.

■en St. West Br. 
d Junction: 
nias Street, 
ck Yards Branch.

/

/
Hmi.‘ 
jdndville. 
ille & Riv. du 
ip Station.

si.
James Street, 
ket and 
irbor Branch. 
Henri Branch. 
Catherine St. Br 
ïonneuve Branch.

ivie Station, 
erese de 
Rainville, 
iville.
and COLONIES, 

k. Ltd., Ireland— 
d. Australia and 
>f Australia, Ltd.,
Bank of South

Que.

of the Dominion 
it lowest rates of 

of Credit and 
ed, available ia

3RONTO
55. /

CANADA.
. . $4.090,000 
. . 4.500,000

President, 
e-President. 

i Stone, 
acdonald.
2. Gooderham. 
s Bawlf. 
al Manager./ 
meral Manager.

Welland.
QUEBEC.

Montreal,
5 Offices. 

Maisonneuve,
Pt. St. Charles,

BR. COLUMBIA. 
Rossland.

MANITOBA
Cartwright,
Pilot 'Mound, 
Portage la 

Prairie, 
Rossbum,
Swan River, 
Winnipeg. 
Saskatchewan, 
Langenburg,
Quill Lake,
Wolseley,
Yorkton,

/

v and Midland

ommerce.
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• Figure.
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Jamçe street.
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Provincial Bank of Canada.
Head Office—Montreal, No. 7 Place d’Arme« 

BOARD OF DIRECTORS. '
' ’ ■ Laporte, of Laporte, Mart in 
Montreal, President.

Hon Lot* Beaubien, Ex-Ministc-r 
Director.

M. S. Carsley, proprietor of the 
Montreal, Director.

M. R. Forget, M.P.. of L. .1. Fo 
Montreal, Director.

M. G. M. Ducharme, capitalist, of Montreal, Di- 
rector.

M- o. Jf Bosworth, 4th Vice-Pros. Canadian Pa- 
cific Railway, Director.

M. Tancrede Bienvenu, Director and 
Manager.

M. Ernest Brunei. Assistant-Manager.
M. A. S. Hamelin. Auditor.

„ BRANCHES:
Montreal316 Rachel St., corner St. Hubert;

Carsley Store; 271 Roy St., St. 
Louis de France; Eastern Abat- 

n to’rsx Ontario St., corner Panet.
Berth,orv,lie. P.Q.; H’Israeli, P.Q.; Pierreville, 
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up- 
ton. P.Q. ; Ste. Scholastique, P.Q. ; Terrebonne, 
P.O. : Yalleyfield," P.Q.
board of censors, savings department
Sir Alexandre Lacoste, Chief Justice, President. 
Doctor E. Persillier-Lachapelle. Vice-President. 
TTon. Alf. A. Thihaudeau, of the firm Thibaudeau 

Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works 

and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard, 

Legislative Councillor.
SAVINGS DEPARTMENT.

Tssue “Special certificate of deposits” at a rate 
of interest arising gradually to 4 per cent, per 
annum, according to terms.

and Co., of 
Agriculture, 
“Carsley,”

and Co., of

General

/

THE QUEBEC BANK.

Quarterly Dividend.

NOTICE is hereby given that a Divi- 
dend of One and Three-quarters per cent, 
upon the Paid-up Capital Stock of this 
institution has been declared for t In­ cur-
rent quarter, and that the same will be 
payable at its Banking House, in this 
city, and at its Branches, on and after 
Friday, the First day of March next, to 
Shareholders of record of 13th February.

By order of the Board,

Thomas McDougall,

General Manager.

Quebec, 18th January. 1(107.

Imperial Bank of Canada.
CAPITAL AUTHORIZED . .
CAPITAL PAID-UP.
REST....................

. .$.">.000,001) 

.. 4,420.000 
.. 4,420,000

DIRECTORS:
D. R. WILKIE .. . 

Hon. R. JAFFRAY .. 
Wm. Ramsay,
James Kerr Osborne 

Pel eg Howland. 
Cawthra Mulock.

...............President.
• • • Vice-President

Elias Rogers,
Charles Cockshutt, 

William Whyte,
HEAD OFFICtL°TbRONTOd T”™”' 

D. R. WILKIEE. HAY ..Assist. -» »!

BRANCHES mVROVINCEOF ONTARIO'
Bolton,Cobalt, Essex, Fergus. Fonthil). G*lt, Ham- 

dton. Inge,.Oil, Kenora. Listowel, London, Ne» 
Liskeard, Niagara Falls, North Bay, Ottawa, 
of"'»'.1 ”"l=yway. Sault Ste. Marie,
Woodstock "eS’ St' Thomas’ Toronto' Welland.

BRANCHES " IN PROVINCE OF QUEBEC—Mont-real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—

BaU,ef0rd'
Weusk?L“n“'N Ca^IN™m°ont»n;B|?rIfhco^

B nî?C?ES PROVINOE OF BRITISH COLU1I- 
BIA—Arrowhead, Cranbrook, Golden, 
Revelstoke, Trout Lake, Vancouver,

Agentsr-London, Eng., Lloyds Bank ,
SAIVINr^i0rRxxi?k °f. ‘he Manhattan Co.
' RAN'K-—Highest current rate of 1».

I®™8* Allowed on deposit# from date of open- 
mg account and compounded half-yearly

Victoria.
Limited;

THE h
o

HEAD OFF1C
* 8 1

Church Street 
tyieen West 1 

Transacts a 
Interest allx>' 
trom $1 upwa 

Drafts issue 
Ganada and t 

Sterling Ex, 
JAMES

L

/
Henry J. Kavanai 
H. Gerin-Lajoie,

Kavanagh,

PROVING
7 Place d’/

Cable Address, ‘‘L

Oc

DOMII
Royal

PUKTLAF
Norseman . .

’ W elshman. . 
Dominion . . . 

Southwark ..

" 1 liese stei 
Steamers sa 

arrival of Fri 
train from Me 

LOW WIN 
$.35 to $60; S< 
according to s< 

Passengers 1 
in a room.

Third Class 
donderry, Belf;

Passengers I 
rooms.

The Canada 
most comforta 
adian trade.

I'OKTLAM) T 
Turcoman. . 
Manxman .. 
Englishman . . 

For all inforr
of

DO]
17 St./

Exce 
a Fi

Suburban
Fop S«

Formerly kn 
On the line of 

Pacific ; fronting oj 
on one side with si 
the Falls. Also tw« 
about 4* acres. 

APPLY TO THE

Coi r and Prop 
OURNALO 

MON
TPJ

THE ClTHE CHARTERED BANKS.THE CHARTERED BANKS.

Royal Bank of Canada
$3,900,000

THE CHARTERED BANKS.

CAPITAL PAID-UP. . . 
RESERVE FUND.......... . .. 4,390,000

HEAD OFFICE, HALIFAX, N.8.
Board of Directors:

T. E. Kenny, Esq., Pres. T. Ritchie, Esq.,
Wiley Smith, Esq., H. U. Bsuld, Esq, 

Hon David MacKeen.
H. S. Holt, Esq., James Redmond, Eeq.

F. \V. Thompson, Esq. '
Chief Executive Olfice, Montreal P.Q.
E. L. Pease, - 
W. B. * Torrance, Supt.

C. E. Neill, Chief 
Amherst, N.S.
Antigonish, N.S.,
Arthur, Ont.
Bathurst, N.B.,
Bridgewater, N.8.,
Charlottetown, P.E.I., Niagara Falls, Ont. 
Chilliwack, B.C., Ottawa, Ont.
Chippawa, Ont. Ottawa. Bank St.
Cornwall. Ont Pembroke, Ont
Cumberland, 'B.C. Peterborough
Dalhousie, N.B. Pictou, N.S.
Dominion City, Man. Port Hawkesburv, S i.
Dorchester, KB. Rexton, N.B.
Edmonton, Alta. Rossland,
Edmunditon, N.B. Sackville, N.B.
Fredericton, N.B. st John, N.B.
Grand Forks, B.C. Do. North End.
Guelph, Out. St. John’s, Nfld.
Guysboro, N.S. St. Paul (Montreal), Q.
Halifax, N.S. Shubenacadie, N.S.
Hanover, Ont. Summerside, P.E.I.,
Kensington. P.E.L Sydney, C.B.
Ladner, B.C. Toronto,
Lauder, Man. Truro, N.S.
Lip!on, bask. Vancouver, B.C.,
Londonderry, N.S. " East End
Louisburg, C.B “ Granville" St.
Lunenburg, N.S. Vernon. B.C.
Maitland, N.S. Victoria, B.C.
Moncton, N.B., Weatmonnt, P.Q.
Montreal, Que., Weatmonnt
Montreal, st Catherine Victoria Ave 

and Stanley Streets Weymouth. N S
Montreal, West End. Winnipeg 
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

V. Pres.

General Manager, 
of Branches. 

Inspector.
Mount Pleasant, B.C. 
.Nanaimo, B.C.
Nelson, B.C.
New Westminster, B.O. 
Newcastle, N.B.

BAN(,)UF DHOCIJHLAGA.

Notice of Dividend.

NOTICE is hereby given that a divi­
dend of Two per cent. (2 p.c.), equal to 
Eight per cent. (8 p.e.) per annum on 
the paid-up capital stock of this Institu­
tion. h.is been declared for the quarter 
ending the 2s(h of February next, and 
that the same will be payable at ^he 
head office'' of this Bank, or at its 
branches, on and after the First day of 
March hext to the Shareholders on re­
cord on the 14th of February.

Ont.

B.C.

By order of the Board,
/

M. J. A. PRENDERGAST,
General Manager.

Agencies in Cuba: Havana, Santiago deCnbn. 
Camaguey Cardenas. Cienfuegos. Manzanillo. 
Matenzas, New York. N Y.

CORRESPONDENTS:
Groat Britain, Bank of Scotland; France, 

Credit Lyonnais; Germany. Deutsche Rank- Dres 
dner Bank: Snain, Credit Lyonnais: China and 
Japan: Hong Kong A Shanghai Banking Corpora­
tion : New York. Chase National Bank; First Na­
tional Rank; Blair & Co. ; Boston, National Shaw- 

: Chicago. Illinois Trust and Savings 
Francisco. Fii st National Bank.

/

mnt Bank 
Rank; San

La Banque Nationale.
HEAD OFFICE. QUEBEC.

Gapitaü Authorized................ $2.000.000.00
1.500.000.00 

600.000.00 
48,9201.06

LL Banking Business entrusted to our 
keeping receives the most careful 
attention. ......A Capital paid up............

Rest.......................................

Eastern Townships Bank Undivided profits...........
BOARD OF DIRECTORS:

HEAD OFFICE I

SHERBROOKE, QUE.

SIXTY Branches in CANADA

R. AUDETTE,
Hon. JUDGE A. CHAUVEAU; - Vice-Pres. 

Victor Chateauvert, Naz. Fortier, J. B. Laliberte. 
Victor Lemieux, Charles Pettigrew.

P. LAFRANCE, - - - Manager.
N. LAVOIE, - - - - Inspector.

Presidept.

W

<l> »
Correspondents in all parts of the world BRANCHES:illW Quebec:

CDowier Town) Montmagny 
(St-Rochb 
OSt-John St)
Montreal:
(St-Jamee St.) Ottawa, Ont.

Fraserville 
Rimouski 
Rivlere-du- 

Loup Stn. 
Roberval 
Sherbrooke 
St Aime 
Ste-Anne de la 

Pocatiere

Matane St-Casimlr 
St-Charles,Belle 
St-ETvariete 
SLFrancois du 

Lac
St-Hyaclnthe 
St-Jean 
Ste-Marie, 

Beauce
St. Raymond 
St Tite 
Trois ^Pistoles 
Trois Rivieres

Capital, « -
Reserve, » ~

WM. FARWELL, President.
JAS. MACKINNON, General Manager.

$3,000,000
2,600,000

Murray Bay 
New Carlisle
Nicolet, Q.

Amqul
Bale St-Paul
Beauceville
Coatlcook
Chicoutimi
Deschalllons
Plesslsvllle
Joliette

L’MeL

The Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT. 

Capital Authorized..
Capital Subscribed.. .
Capital Paid-up...........
Best Account...............

.. .. f1,000, U00

.. .. 550,000
.. .. 5-30,000
.. .. 300,000

AG?cotfandLLtd°D'pK"g',Frhe N£tio”ftl Bank of 
New York, First Nstiohal Bank. Boston, Mass’. 
First National Bank of Boston.

Prompt attention given to collections. 
Correspondence respectfully solicited

BOARD OF DIRECTORS:
John Cowan, Esq.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Bobert McIntosh, M.D., J. A. Gibson, Esq. 

Thomas Patterson, Esq.
T. H. McMillan

President.

ST. STEPHEN’S BANK.
Cashier.

BRANCHES-—-Bright, Brooklin, Caledonia, Dub­
lin, Elmvale. Little Britain, Midland, New Ham­
burg, Pefferlaw. Penetanguishene, Paisley, Pic­
kering, Plattsville, Port Perry, Shakespeare, St. 
Clements, Sunderland. Tavistock. Tlleonburr, 
Tiverton, Victoria Harbour. Welleslev, Whitby.

Draft* on New York and Sterling Exchange 
bought and aold. Deposits received and interest 
allowed. Collection, solicited and 
wade.

Correspondents at New vork and in Canada— 
X.*,nB.nB"„k, tSST*- r<>nd0n-

Incorporated, 1838.
St. Stephen, N.B.

CAPITAL
RESERVE

$200.000
47,500

FRANK TODD ..................... President.
...........................  Cashier.J. F. GRANT

, , AGENTS:
London-Messrs. Glynn, Mills, Cnrrie A Co.,

NaGolrt^u1S"kYOSon^eRaf-B^0„0,

Montreal. St. John, N.B.—Bank of Montreal. 
Montreal.1881,6(1 °" any branch °f the Bank of

promptly

■

/
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Excellent Site for 
a First-class

For Sale at Vaudreull
Formerly known as Lothbinlere Point 

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence : clear stream 
on one side with shelter for Boats above and below 
the Falls. Also two islands adjoining. Area in all, 
about 4* acres.

APPLY TO THE OWNER,
M. S. FOLEY,

Editor and Proprietor
JOURNAL OF COMMERCE," 

MONTREAL

THE CHARTERED BANKS.
/

THE HOME BANK
OF CANADA

HEAD OFFICE & TORONTO BRANCH: 
* 8 King Street,JV.

Church Street Branch : 78 Church Street. 
Queen West Branch : 522 Queen St., W.

Transacts a General Banking Business. 
Interest allowed on Savings Accounts 
trom $1 upwards.

Drafts issued on all principal points in 
Canada and the, United States.

Sterling Exchange Bought and Sold. 
JAMES MASON, General Manager.

Legal Directory.
Z

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Bell Tel. Main 4800, 4801Cable Address, “Laloi.”

Oot-en Steamship»

DOMINION LINE
Royal Mail Steamships.

I'OKTLAND TO VKRPOOL.

. .. Feb. 23 
. .. Mar. 2 
.. .. Mar. 9 

.. Mar. 16

Norseman 
"Welshman 
Dominion .

Soul hwark
* these steamers carry freight only. 
Steamers sail at 2.0U pan., but await 

arrival of l-riday evening Grand Trunk 
train from Montreal.

LOW WINTER KATES—First Class, 
$55 to $60; Second Class, 840 to 842.50, 
according to steamer.

Bassengers berthed not more than 2 
in a room.

Third Class to Liverpool, London, Lon­
donderry, Belfast, Glasgow, 827.50.

Passengers berthed in 2 and 4 berth 
rooms.

The Canada is one of the fastest and 
most comfortable steamers in the Can­
adian trade.

I'OKTLAND TO BRISTOL (Avonmouth).
.. .. Feb. 21 
. .. Mar. 7 
... Mar. 21 

For all information, apply to local agent

Turcoman. . 
Manxman . . 
Englishman .. .

of
DOMINION UNE,

17 St. Sacrament St., Montreal.z /

) BANKS.
z

BANK.

i()(-lld.

en that a Divi- 
miters per cent 
I Stock of this 
red for the cur­
ie same will be 
House, in this 
, on and after 
March next, to 

: 13th February.

UGALL,
’noral Manager.

907.

F Canada,
. . . $.7.000,001) 
.. .. 4,420.000 
•. .. 4,420,000

z

I:
. .. President.
.. Vice-President, 

lias Rogers, 
tries Cockshutt, 
'illiam Whyte, 

Richard Turner. 
1RONTO. 
eneral Manager, 
eneral Manager. 
Chief Inspector.
2 OF ONTARIO. 
Anthill, Galt, Ham- 
owe], London, New 
orth Bav, Ottawa. 
Sault Ste. Marie. 
Toronto, Welland.

IF QUEBEC—Mont-

OF MANITOBA— 
-» Winnipeg.
? SASKATCHEWAN 
North Battleford.
ithern.
)F ALBERTA-Red 
lonton, Strathcona.

** BRITISH COLUM- 
• Golden, Nelson, 
n couver. Victoria.
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Canada.
7 Place d’Armes. 
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-, of Montreal, Di- 

I’res. Canadian Fa­

ctor and 

mt-Manager.

General

rnor St. Hubert; 
1 Roy St., St. 
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P.Q. : Pierreville, 
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P.Q. ; Terrebonne,
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Fustice, President, 
e, Vice-President, 
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of Public Works 
> vince.
n. Jean Girouard, 
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pfOsitR” at a rate 

• 4 per cent, per

CUTLERY
PRESENTATION GOODS

Caverhill, Learmont & Co.
/

MONTREAL AND WINNIPEG.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

' :

Write us for Catalogue, 
prices anck terms.

The Gurney, Tilden Go. Ltd.
Hami Iton, Canada,.

A PIPE FITTER
In threading pipes, does more hard, exhausting work in an average 

day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half.
Get our die and you will find this statement is not exagerated.

K B. JARDINE & CO., /
/

HESPELER, ONT.

BOILER SHOP.
THE STEVENSON' /BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

1’ETROLIA, ONT., (now of twenty year’* standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Be- 
liners and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop ; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. lit also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
pari son of the quality of its work, with anyof long experience, it invites 

shop in Canada.
com

ARTHUR RAVAHAGH,
MANAGER.

a. H- FAIRBAHK,
PROPRIETY*.

BtTV

Z

THE CANADIAN JOURNAL OF COMMERCE. 293

CD

CO



/
/ 7

■ '

THE CANADIAN- JOURNAL OF COMMERCE.294 /
/

HEflRY G^een, AXLE CAPS, NUTS, COLLETS, RAILS. HANDLES,

I.' k" JI
aw

HII Close Silver and 
Electro Plater

!
*

PÜ
I

JLi A 3s m
08531Is/il: 08521

08511

■ I
BRITTAN1A CARRIAGE

FURNITURE WORKS,
l

:

w A 08531 08611
08541

[1PRINOIP STRG6T,

BIRniNQHAn, - Eng.

0853 ilii
/

860! 0 08591 08581 08561 08571

/

/

LEGAL DIRECTORY.LEGAL DIRECTORY. rasLEG A I, DIRECTORY.

NOVA SCOTIA.ONTARIO—Continued.Prive of Admission to this Directory is 
$10 per annum.

\ !
A11HERST Townshend & Rogers 
ANNAPOLIS ROYAL .. H. D. Ruggles

Ttyos. J. RobertsonNEWMARKET 
NIAGARA PALLS .. .. Fred W. Hill

BRIDGEWATER .. das. A. McLean, K.C. 
KENT VILLE

ORANGEVILLE .... W. J. L. McKay
NEW YORK STATE. . Roscoe & Dunlop 

.. .. S. A. Chesley 
. .. S. Macdonr.ell

.. .. J. F. priersonOSH AW A.. .. 
uuEN SOUND.................A. D. Creasor LUNENBURG .. .. 

PORT HOOD .. 
SYDNEY ....................

NEW YORK CITY ... David T. Davis 

(Counsellor and Attornvy-at-Law. )

Davis, Symmes & Svhreiber.

PETERBOROUGH .. ,. Roger & Bennet
David -Mills Burchell & McIntyre

YARMOUTH.................E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

PORT ARTHUR
PORT ELGIN..................... J. C. Dnlrymple
PORT HOPE . . .. Chisholm & Chisholm
PORT HOPE.. ../................H. A. Ward
PRESCOTT................F. J. French, K.C.

A. Weir

NEW BRUNSWICK.

CAMPBELLTOi..............F. H. McLatchy

SUSSEX

, ; ONTARIO. SARNIA..............
SHELBURNE 
SMITH'S FALLS,

John W. Douglas White & AllisonThompson & Hunt 
BELLEVILLE.....................Geo. Denmark
AUX Pill OR

11 Lavell, Farrell & Saveli 

ST. CATHARINES, E. A. Lancaster, M.P. 
ST. THOMAS 
STRATFORD . . MaePherson & Davidson 
TRENTON .. .. MacLellan & MacLellan

PRINCE EDWARD ISLAND.

PH6

Insula

. . .. R. L. GosnellBLENHEIM .. ..
BOW.MAN VILLE.. R. Russell Lo-combe CHARLOTTETOWN, McLeod & Bentley 

CHARLOTTETOWN .. Morson & Dtiffy
h J. S. Robertson1; BRANTFORD .... W.lkes & Henderson

BRU( KYTLLE.....................H./A. Stewart
A . d. Reid 

CARLETOX PLACE.. .. Colin McIntosh 
Henry R. Bedford 

.. d. P. Telford

7
: ‘ XIi MANITOBA.CAXNIMiTUN dohn J. Stephens 

.. .. T. H. Dyi e 
Doxvler & Sinclair 
.. Jas. R. Roaf

TEESWATER . . .. 
THORNBURY.. .. 
TILSONBURG . . ..

I

PILOT MOUND................ W. A. Donald
SELKIRK

DESERONTO .............
DURHAM ................
GAN A NTH ,1 UP. .. 

GODERIC11...............

James Heap
TORONTO 
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD . . . . Fitzgerald &, Fitzgerald 
WELLAND............... L. Clarke Raymond

■
.. .. d. C. Ross 

. . . . E. N. Lewis 
HAMILTON.. Lees, Hobson & Stephens 
HAMILTON

BRITISH COLUMBIA.
/

NEW WESTMINSTER & VANCOUVER, 
Martin. Weart & McQuarrieStaunton & O'Heir WINDSOR .. Patterson, Murphy & Sale 

WINGHAMIHAMILTON, Dickinson & Holmes
NORTH-WEST TERRITORY. QUALirGibson, Osborne, O'Reilly & Levy WALKERTON

WALKERTON
.. A. Collins 

Otto F. Klein
nl INGERSOLL Thos. Wells CALGARY Lougheed & Bennett 

EDMONTON .. . . Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

-KEMPT VILLE...................... T. K. Allan
LEAMINGTON 
LINDSAY .. .
LINDSAY ....

. .. W. Tj Easton 
McLaughlin & Peel 

.............Wm, Steers

El

III
QUEBEC.

L1STOWEL.......................H. B. Morphy
LONDON .. .

L’OKIGINAL..
MITCHELL ..

1U acECHEN & MacCABE,
Barristers and Attorneys at Law,II . . .. YV. H. Bartram

.....................J. Maxwell
. .. Dent & Thompson 

MOUNT FOREST................W. C. Perry

BUCKINGHAM......................F. A. Baudry
STANSTEAD .... Hon. M. F. Hackett 

SWEETSBURG...............F. X. A. Giroux

■

$ Notaries Publie, (M
MacDONALD’S BLOCK, Sydney, 
CAPE BRETON, Nova Scotia. BitumeiReal Estate and Commersial Le^

receive Spécial AtseoMaas’

m
iià

_____
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WE MAKE
HIGH GRADE FAMILY

* 4

Seming 
M&ehines

i08531

j

s
gs

/
!

§s> For the Merchant's Trade.
08611 ■2t

BS

Write us foi Prices and Terms. 
We can Interest you.BauBearinc/

08571
'

j, \

FOLEY & WILLIAMS M’F’6. GO.,si3TORY.

mWWSSS&ftmBM
wmmm /Factory and General Office : /

'IA.
CHICAGO, ILLINOIS. /ishend & Rogers 

H. D. Ruggles 
V. McLean, K.C. 
oscoe & Dunlop 
. S. A. Chesley 

S. Macdonr.ell 
iell & McIntyre 
. H. Armstrong 
ford H. Pelton

/

For Solid System Cable Troughs.
GENUINE! TRINIDAD

BITUMENICK.

i\ H. McLatchy 
v7hite & Allison

ISLAND.

Pnepatfed Refined Bitumén In VaPioas Giradee. I
.eod & Bentley 
îorson & Diiffy /

/:

Insulating Compound for Joint Boxes, in Tins or
Kegs.

Guaranteed Highest Test.

\
/

i
W. A. Donald 

. James Heap /

/

ubia.

Special Cable ttlaxes, Ozokemt, Gepesine, &e,
Cuts will be inserted as soon as received.

/

VANCOUVER, 
•t & McQuarrie /

//

QUALITY ALWAYS RELIABLE.RITORY. LARGE STOCKS READY!
eed & Bennett 
H. Robertson 

ïo. W. Greene
= SAMPLES FREE.

IW. H. KEYS,
Bitumen Dep't, Hall End Works, WEST BROMWICH, Ena.

LONDON OFFICE: lOl LEADEN HALL STREET, E.C.

/

taries Publie, efe 
iney,
ia.

Special Prices to Canadians under the New Tariff,
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Description.

Vheiu«-r.xl Paving ... . :,;
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• Manufaclurers of - every* description of -
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British Cclu/nbia, 
1917, 4% p. 
1941, 3 p.c.

Canada. 4 per ce 
8 per cent. 
Debs., 1909,2*6 p.C. lOE

Manitoba, 1910,

Shs RAILWA f A:

Quebec Province,

100 Atlantic & Nt 
1st M. Bone 

10 Buffalo & Lak

Can. Central (

Canadian Pac 
Do. 5 p.c.

Do. 4 p.c. 
Algoma

>r.ind Trunk, 
1st M. .

lvO Grand Trunk c 
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1st prei

r-r«] pi el
5 p.c. l 
4 p.c. i 

100 Great Western 
100 M. of Canada 
100 Montreal & Cl 
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100 Quebec Cent., 
T. G. & B., 4 i 

100 Well , Grey & 
1st mort. 

1Q0 St. Law. & Oil
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100
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100
100
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1°" City oi L >nd..
100 City of MontreKO City of Ottawa.
100 City of Québec 

redeem, 
redeem 1
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5 p.c. gen
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n:
1204
Uli

107
131
101

102
104

120
13*

138

187j
109
111
109
120

29
119
1204
n:i
6N

134
109
133
lo3

London 
Jan. 31

100 102 
101 103xd
85 87

104 103
1U0

ion ioi
83 85

102 104

S. A. WEST I

/

, MANUFACTURER of

Petroleum 
Wall and 
Hanging 
Lamps, 
Lanterns, etc., 
and General 
Tin-Plate 
Worker.

/

/

m
F

/

FISHER STREET WORKS,
BIRMINGHAM, ENG

T

l

106 108 
101 108 
101 103

/

113 116
104 106 a-; f

:iF^F*§ ;
•*«\j

I

"iôà^100 fell
102 104 mi1ÔÔ 102
100 102 ■ 4
101 103

r93 95 I Jj107 109 mh 561’;99 101 £ IMi
99 102

H
106 108 Mi tf; '

etwo -I»!V>j

V l639 42 ■M
■ ■120 130

1074 1074 isi
fn»v5

.75 77 I255 257 .
; ■ \f •• • -'■»*18 £39

:

y

.. „., -i__ _______________ -__ ___

SECURITIES.

British Cclu/nbia, 1907, 6 p.c...................
1917, 4Vfc p c.............................................
1941, 3 p.c.................................................

Canada. 4 per cent, loan, 1910 .. ..
8 per cent, loan, 1938 ..................
Debs., 1909, 3% p.c.........................
2ft p.c. loan, 1947 ..........................

Manitoba, 1910, 5 p.c..................................

She RAILWAf AND OTHER STOCKS

Quebec Province, 1906, 5 p.c.................
1919, 4^ p.c..............
1912, 5 p.c..............

100 Atlantic & Nth. West. 5 p.c. gua.
1st M. Bonds.........................................

10 Buffalo & Lake Huron, £10 shr..
ol/2 p.c. bonds.................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt.....................

Canadian Pacific. $100....................
Do. 5 p.c. bonds................... ..
Do. 4 p.c. deb. stock.................
Do. 4 p.c. pref.

Algoma 5 p.c. bonds .. ..

r>r.md Trunk, Georgian Bav, &c 
1st M..................... .. .. ,

IK) Grand Trunk of Canada ord. stock 
2nd equip, n.g. bds. 6 p.c. 
1st pref. stock, 5 p.c. .. 
2nd. pref. stock....................
• •ru pivf. stock.........................
5 p.c. perp. deb. stock ..
* P.c. perp. deb. stock .. 

100 Great Western shares, 5 p.c. .. 
JJ5 M. of Canada gtg. 1st M„ 5 p.c. 
100 Montreal & Champlain 6 p.c, 1st

mtg. bonds...................................
1/v. Xor- °l Canada, 4 p.c. debt stock 
100 Quebec Cent., 5 p.c. 1st inc. bdl. 
inn w !;• & 11 ' 4 P.c. bonds, 1st mtg. 
100 \\ el] , Grey & liruce, 7 p.c. bds.

1st mort............... ..... ........................
1Q0 8't. Law. & Ott. 4 p.c. bonds ....

10u
100

lu,
100
100

Municipal Loans.

t'jty ot L>nd.. Ont. 1st prf. 5 p.c. 
^ of Montreal, stag., 5 p.c. .. 

rn City of Ottawa, red. 1913. 4% P-c. 
100 City of Québec, 6 p.c. red’m 1905

redeem. lf)08, G p.c.................
redeem 1928, 4 p.c..................

100 City of Toronto, 4 p.c. 1922-28 ..
3% Fer cent. 1929 ..................
5 p.c. gen. con. deb., 1919-20 
\ P.c. stg. bonds .. .. .. 

lou City of Winnipeg deb. 1914, 5 p.c.
Deb. script., 2907. 6 p.c. ..

Miscellaneous Companies.
SS ,Cana<?a Company...................................
1, ' V.'in,ac,a -Xor'l'-W<st Land Co............
100 Hudson Bay ....

Bank of British North America ..
Rank of Montreal
Canadian Bank of Commerce".".

z
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C. W. Gough Sc Co.
64 Branston Street,

. BIRMINGHAM,* England.

SisBROOCHES, EARRINGS,
PINS, NECKLETS,

RINGS BANGLES,
PENDANTS, GUARDS,

And every description of Gilt Jewellery.

JWanufaeturaog
Jemelleus.
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H. FIi

NICKEI
fTTTTTrf

(
Oy
t

<D f
V

/ /
Telegraphic Address : ‘‘HELICAL, WEST BROMWICH."O. fladdleton & Son, m EI BROMWICH SPRING CO.,11,

Plate and Sheet 
Glass Merchants 
and Importers.
Embossers, Revellers, 
SUverers Glaziers, 
Leaded Lights, Bril­
liant Cutters, Whole­
sale Overmantel Ma­
kers.

CONTRACTORS* re* 
THE WAR OFFICE

/

(WORKS :

St. Peter s Place,
OFFICE :

St Martin’s Row
BIRMINGHAM, England,

MANUFACTURERS OF
Springs for Agricultural Implements, Springs 

and Spring Washers of every description.
PLEASANT STREET,

Soeola titles:

All kinds of Mirrors for Silversmiths.
imperial Prices to Canadians under the New Tariff. a: West Bromwich, ENGLAND.

“K.RONAN

34, 35 an
«

Leading Manufacturera, Etc.INVESTMENTS.
IflZlLLIHM FORD Envelope Bargain

100,000 No. 7 Cream 
Laid Envelopes —

Special at 75 Cents per 
Thousand.

.... Ask for Sample.......

Opportunities tor safe investments in 
Oainada at 4 to 5 per cent, 
pondenee invited.

Address: INTEREST,

..GUN MAKER . .
Corres-

'1

.1
P. 0. Box 570,

Montreal, Canada.

Well known as the Champion barrel borer 
Borer of the Winning Guns at the great London 
Field Trial of 1875 and 1879. Borer and Maker of all 
the trial Guns for Kynoct perfect Cases. Challenged 
the world for boring in 1884.

W. Ford's celebrated Guns may be obtained 
through all gun dealers. Any kind ol gun made to 
order.

> agnis
rOnI MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and 
Printers.

115-lip Notre Dame St., West,
MONTREAL.

mThe
Modern
Business Necessity CAPACITY 999.9*9.49»
worldover* Rapid* a"* M*chl,ne- , Cmlntsiastically endorsed the 
jdized copper finish', $0 00 8o'xidiI'ed's’lIver fmteli. $îo°Oo! plepal<1°"ri 
U. S. Write for Free Booklet and Special Offer. Agents wanted.

^•JLLockeMfg.Co. 171 Walnut St., Kensett, lowa^
St. Wary’s Row. Birmingham, Eng. j

L

HALL & RICE Ltd.Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH L CO West Bromwich,
M The “Typhoon”

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Saddlery and Harness Manufacturers, 
For Home and Colonie' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog 
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every 
Stable Requisite.

/

un
34 JOHN/&RIQHT STREET,

Birminghanî, Eng.
/

Special Prices to Canadians under the New Tariff, 33 1-3 per 
cent, in favour of England.

:

/

Special Prices to Canadians under the New Tariff.

“E;
Am

/

Canada Su
Contractor

ELIS

s
Brid

/

Please Addre

/
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H. FROST & CO., Limited,I

NICKEL BRASS and /MALLEABLE IRONFOUNDERS,
Manufacturera of Every 

Description of

STIRRUPS,
SPURS,

BITS.
dARNBSS FURNITUHE

and
General Buckles.

HAMES 
a Speciality.

Made'in “Cbown-All” Silver, “Fbosmhe,”
“K.RONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
lOR all Markets.

34, 35 and 36 Fieldgate, - WALSALL, England.
Upwfal Prices to Oansrifauw under the New Tariff.

IFOR QUALITY AND PURITY BUY
/“Extra Granulated H

And the other grades of Refined Sugarszof the 
old and reliable brand of

/

/
/ /

/

MANUFACTURED by

Canada Sugai Refining Co, Limited I1

Established 1825.Contractors to His Majesty’s Government,

ELISHA JEFFRIES & SON, /

/

/

v V

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.
/ Walsall, England.Please Address in Full.

/

“ ÀMAtiCE MB^fNSORtiKEiptEW
DEVOTED TO

/

Commerce, Finance, Insurance, Rail­
ways, Manufacturing, Mining1 and 

Joint Stock Enterprises.

ISSUED EVERY FRIDAY MO H XI NO.

SUBSCRIPTION.

Canadian Subscribers............$3 a year
all Stg.
. .$3 a year 

■25c each 
20c “ /

British Subscribers
American “ 
Single Copies. 
Extra, 1 (5 to SO)

'• (50 to 100) .... 15c “
(100 amd over). 10c

Editorial and Business Offices:
M. S. FOLEY,

132 ST. JAMES ST., MONTREAL. 
Editor, Publisher and Proprietor.

g^"\Ye do not undertake to return 
unused manuscripts.

COMMERCIAL SUMMARY. /
Merchants, Manufacturers and other 

business men should bear in mind that 
the “Journal of Commerce-’ will not ac­
cept advertisements through any agent, 
not specially in its employ. 
tion—extending ito nil jptarts of the Do­
minion renders it the best advertising 
medium in Canada—equal to all others 
combined, while its rates do not include 
heavy commissions.

Its circula-

—A branch of the Metropolitan Bank 
has been opened at Coburg, Ont.

—The Donaldson liner Salaria, bound 
from Glasgow to St. John, has put back 
to port, disabled.

—Railway competition is likely to re­
sult in lower fares to the Muskoka dis­
trict next -Wilson .

—A Persian national bank has been 
formed, with a capital of $25,000,000. 
Foreigners are excluded from the project.

/
—Ottawa Clearing House total for 

week ending Feb. 7, 1907, $3,141,623; cor­
responding week last year $2,697.016.— 
London Clearing House total tor week 
ending Feb. 7, 1907, $1.391.027.

—The Grand Trunk Ry. are laying 
their first one hundred pound rails be­
tween Toronto and Hamilton, a distance 
of forty miles. These are the first rails 
of that weight ever laid in Canada.

,
'

/

/
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Try them and you will !Perhaps YOU don’t!

The Text and Ads. of many papers
/ /

are printed with our

Many Printers use
/

GITTINGS, HILLS s BOOTHBY’S
/

INKS //

:

Dense Qvit glack I

i

Absolutely THE BEST 60 cts. BLACK. 
Testimonials from all who have used it.I /

i.4~

12 Crane Courtt A leet St. 

LONDON, A (7., Angt.
lower Works, Aston, Birmingham., 

ENG. /

Canadians supplied 333 per cent, less than other countries.

' v1'-'

■ '
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— There is i 

of Senator M 
not a citizen 
Canadian Jabc 
detail it seem: 
evils of Oanadi 
bosses th mugl 
joritv of cases 
into riots, the 
tor have been 
ton is one of 
behaved in an 
ni official cam 
to fly. Any n 
ference. wit ho 
interests of th

—At a meeting of the board of directors of the Union Bank 
of Canada, held on the 12th hist., lion. John Sharpies, M.L.C., 
head of the \V. and J. Sharpies lumbering linn, and vice-presi­
dent of the bank, was elected president, to succeed the late 
Andrew Thomson; Mr. W. Price, of Price Brothers, lumber 
merchants and manufacturers, was elected vice-president to 
succeed Tlon. Mr. Sharpies, while Mr. George Ji. Thomson, 
president of the Q. R. L. and P. Co., was elected- to succeed 
Mr. Price on the directorate. /

—A despatch from London says the Northern Assurance Co. 
has entered into a provisional contract for taking over the 
organization and certain portions of the business of the Com­
pensation and Guarantee Fund, Ltd., of London, 
has been writing fire and casualty lines and lias been in weak 
condition for some time past. '

i

The latter

The January statement of British Trade shows increases
The /of $35,331.000, in imports and of $21.479,000 in exports, 

principal/ increase was in the imports of raw materials, of 
$7-500.000 each for America and Egypt;which cotton totals

wool. $5.000,000. and other textiles $7,250.000. 
in exports were principally in manufactured goods and iron 
and steel. $4.340.000. and cottons, woollens, etc., $7,250.000.

—It is difficult sometimes for the insured to understand
The increases what a co-insurance clause means, especially difficult after a 

loss has occurred a/iid the operation of the clause has made the 
owner a contributor. An amusing incident is related in Buf­
falo. A policy bore the one hundred per cent, average clause. 
When it was delivered the insured noticed the clause and asked- The Government have received as yet no reply from Aus­

tralia to the cable message oifering to give the Commonwealth 
the British preference on everything it produced in return for 
ta rill" concessions to Canadian fish, lumber, paper and agricul­
tural implements. It is believed that no further progress will 
be made with the negotiations until the matter is talked over 
bet ween the representatives of the two Governments at the 
time of the Colonial Conference in London next April.

“It means.'5 replied the broker.the broker what it meant.
"that, the company issuing this policy is a ‘dollar-for-dollar5 
company and will pay 100 cents on the dollar in the settlement 
of any claim against it.55 Naturally the insured was disap­
pointed when, having suffered a small loss, he was called upon 
to contribute a substantial proportion of the amount.
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— In view of the fact that the United States Congress has 
decided to widen the scope of the American section of the XX a- 
terways Commission, to include all the waterways along the 
boundary from the Atlantic to the Pacific, instead of being 
limited as heretofore only to the St. Lawrence and the great 
lakes, the commission will now be able to extend its labours to 
the adjudication of the disputes in connection with the St. 
John River, the prevention of floods on the Red River in Mani­
toba, etc.
desirous of having the commission deal with all the interna­
tional watenvays from coast to coast, and the action of the 
l ni ted States Government is in accord with the representations 
made from Ottawa.

— The crop reporting board of the Bureau of Statistics of 
the U.S. Department of Agriculture finds; from the reports 
of the correspondents and agents of the bureau, that the num­
ber and value of the farm animals on farms and ranges in the 
United States on June 1 were : Horses, $]j69.747,000; average 
price per head. $93.51 ; value $1.846.578.000; mules, 3.817,000; 
average price, $112.16; value, $428.064.000; milch cows 20.968,- 
0()0; average price $31; value $645.497.000; other cattle 51.566,- 
000; average price. $17.10; value $881.775.000; sheep 58,240,000; 
average price $3.84; value. $20.210.000; swine 54.794,000; aver­
age price $7.62; value $417,791,000.

The Dominion Government have all along been

i i
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TOWJ1SEJ4D & WILlLilRJVlS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

Y'S
/

/

Central Fire, to use Kley’s or other specified makes of Cartridge.With D@taoha.ble Butta and Safety. Bolts. 
.410, 28 and 20 bore.

Best make..With Buokhom or Buffalo Horn Handle, Silver-mounted.
Above stick gnus are steel throughout, enamelled to imitate iMalaeea cane, 
accurate. .

.410 bore only.
Perfectly reliable and shoot

Ul Special Prices to Canadians under tihe New Tariff./

±

—A despatch from New York sajs the adjudication of chal­
lenged votes by the board of inspectors of the New York Life 
Insurance Co. has begun. Out of 351 votes challenged by the 
international committee, 320 were voted “pro-administration 
good,*’ or 90 per cent, of the challenged votes. If this per­
centage is maintained in the count of the remaining 90.000 ad­
ministration votes, the number of administration mail ballots 
which the board would rule as running clear to the adminis­
tration should tally closely with the 250.000 estimate, includ­
ing 114.000 pro-administration proxies, against the interna­
tional committee’s total vote of 100.000 or 120,000. Unless 
the committee should take the count into the courts, and the 
courts should reverse the hoard’s ruling, which accepts ballots 
bearing numbers not in the policyholder's handwriting, this 
would seem to indicate the overwhelming victory (or the ad­
ministration ticket predicted by the administration and its 
counsel.

-The recent earthquakes, the prediction of others and the 
scientific dictum that this is a period of instability in the 
earth s crust/have created a growing business in insuring 
against earthquake risks in Great Britain. Lloyds has started 
a special branch in this line of insurance, and a good business 
is being done. A prominent commercial firm in Oxford Street.

has just obtained earthquake insurance for $1,250,000 
at the rate of J8 cents on each $500. An estate in Wales 
has been similarly insured for $500,000 at 30 cents per $500. 
The holders of mortgages on various properties are demanding 
that earthquake insurance be taken out. It is the custom ot 
British tire insurance companies to exclude earthquake liabili­
ties in the United Kingdom as elsewhere.

/

leet St. 

Eng.
London,

i

/— There is a good deal to be said in favour of the principle 
of Senator McMullen’s bill making it an offence for anyone 
not a citizen of Canada and a British subject to interfere in 
Canadian labour troubles, says the St. John Sun. though in 
detail it seems to have met with much objection. One of the 
evils of Canadian unionism is its subjection to American labour 
bosses through the international union system, and in the ma­
jority of cases where strikes in this country have degenerated 
into riots, the machinations of an irresponsible Yankee /agita­
tor have been the cause. The street railway strike in Hamil­
ton is one of the most recent instances of this, 
behaved in an orderly and decent manner until an internation­
al official came over and took charge; ttyon the stones began 
to fly. Any measure that will prevent such inexcusable inter­
ference. without exercising.any injustice, will be in the best 
interests of the Dominion.
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—The perils of the Bay of Fundy, one of the most dangerous 
spots for shipping on the Provincial Coast, will soon be lessen 
ed by a radical improvement in the lighting system, as a re­
sult of a recent meeting held at Ottawa between, lighthouse 
and other marine officials. A large flashlight is to be erected 
at Musquash, with a detached residence for the keeper, and a 
similar light will be erected at Cape Spencer, but at this point 
there will be a fog alarm as well. The Old Proprietor Ledge is 
to be lighted with a powerful automatic light of the most 
modern construction, so as to ma At clearly this most dangerous 
ledge. All the new' works, it is announced, will represent the 
latest improvements in coast lighting, 
guards for shipping, the Stv John Board of Trade, is preparing 
to attract more commerce to its port. Plans are being sub­
mitted to the Canadian Government for many more wharves in 
St. John harbour, and also for widening and dredging the 
Ha \ en and closing the western channel between Partridge Is­
land and the mainland.
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The strikers
With increased safe-

The Department of Railways has received from the Gov­
ernment of” Sa ska t c h ew a n a request that a number of cars and 
locomotives (from the Intercolonial Railway be loaned for use 
in the west, in view of tlifp inability of the railways there to

—An indignation meeting oNthe Winnipeg Board of Trade 
was held /Feb. 6 .when Mayor Ashdown asked that the Federal 
Government be requested to take over all Western railway 
lines. The Mayor said the time had passed for dealing with 
the railroads. They handled ten million bushels of grain less 
this season than they did the previous year, and should have 
allowed for this increase in business. He charged the trans­
portation companies with filling their own coffers while neg­
lecting the country. The hoard eventually moved a strong 
resolution to the effect that the Dominion Government be 
urged to take immediate steps to investigate the car and mo­
tive power shortage. The Canadian Northern Railway is now 
refusing freight west, is the last report, and of thirty cars or­
dered by the city from the U.P.R. Jan. 15, not one has yet 
been delivered. D. *W. Pole, M.P. for Winnipeg, is asking if 

‘We are the stories in the press regarding the fuel shortage are correct, 
and the Mayor has replied that Winnipeg is living from hand 
to mouth as regards fuel.
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"apply or move ears enough to meet the immediate necessities 
of the people. Hon. Mr. Emmerson replied that, owring to 
lack of cars and motive power on the Government railways, 
lu- regretted that none were available for use in the west.

\

J lie Intercolonial is about as badly off* in this respect as any 
of tin other railways. rlhere are now 1.000 cars on the tracks I

iulm-h cannot lue moved owing to scarcity of locomotives, and 
there are 18,000 cars of goods waiting to be shipped, but no 
tars to meet the demand. “The car shops are all away be­
hind in their orders.” says Deputy Minister Butler, 
like all the rest of the roods, and cannot get newr cars fast 
enough to keep pace with the growing traffic/'i

i
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I
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Messrs. Harvey, Hall, Campbell, / Murdock, Walk and 

“11k r> represent mg the liailw a\ Trainmen's. Telegraphers’. 
Locomotive Firemen's and other railway employees’ unions, 
waited upon lion. Mr. Lemieux. Minister of Labour last week 
to protest against the Oovernnient bill pro\ iding for the pre­
vention of st l ikes and lockouts, pending an investigation by 
a Government Commission. The deputation urged that the de­
lays consequent upon such an investigation would give the 
railway companies opportunity to take steps to defeat any 
strike which might be organized. They asked that the labour 
men be left free to go out on strike whenever cause arose, lion. 
Mr. Lemieux replied that the interests of tlie general public, 
were paramount over any special interests, 
that there need necessarily be 
concluding ally investigation by the board, instancing the 
promptitude with which the present telephone strike in Toron­
to was dealt with, lie also urged that the railway men's 
unions had at first ottered no objection to the bill iiow before 
the House. This is, so far, the only objection offered to the 
Bill by the labour interests.

males and 4.052 females. 
101.970 females.

Saskatchewan has 17)2.791 males and
AHjerta has 108,281 males and 77,181/females. 

Ill yII three Provinces there are 466,257 males and 
tcmales. leaving a preponderance of 123,051 males, 
there v i re in the three Provinces 120,431) farms 
with

342,006 
In 19116

as compared
o5(i,25 in 1901, an increase of 05,814.

8o.44J farms. Saskatchewan 54-787 and Alberta 80,211. 
increase in the number of ftirms over 1901 
3.029; Saskatchewan. 41.407

Manitoba now has
/

The
were: • Manitoba, 

In 1900 thereAlberta 20,778.
were 082919 horses in the three Provinces as compared with 
840,829 in 1901; 884.000 milch cows as compared with 244,210; 
1.500.992 other horned cattle as compared with 698.407. 
area of wheat under cultivation last

The
year was 2,422,845 acres

lor Manitoba. 1.881.921 for Saskatchewan, and 147.921 
berta, a total of 8,952.187 acres as against 2,495,407 in 1901.
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Ihe following companies have been incorporated by the 
The Georgian Bay Oil Co/, Ltd., Fort

Ltd.,

Ontario Government
Frie, capital $1,000.000.—The Dominion Brewei'v Co.,
I/O 1011 to ; capital. $750,000.—Canada Arms and Bille Sights, 
Ltd., J oronto: eapithl $200,000.—The Evans Rotary Engine Co. 
of Canada, Ltd., Toronto; capital $250.000.—The Great Nor­
thern Oil Co., SauIt Ste. Marie; capital $500 000.
Amusement Co.. Ltd., Hamilton • capital $500,000: 
and Construction Co.. Ltd., Toronto; capital $500.000.—The 
Brock ville Cement Pressed Brick and Concrete Co., Ltd.; capi­
tal $10,000.—Salonia Cigar (vo.. Ltd., Brantford; capital $40 000.

Manufacturers’ Auxiliary Co.. Ltd., Toronto; capital $40.000.
A. Workman ami Co., Ltd., Ottawa ; capital $60.000 — 

Kearns’ Ink and Max Co.. Ltd., Toronto; capital $10.000.— 
The British Investors. Ltd., Toronto; capital $40,000. —The 
Otonabee Navigation Co.. Ltd.. Peterborough ; capital $40,000. 
-Stationers’ Specialities. Ltd.. Toronto ; capital $40,000.— 
Security Light Co.. Ltd.. Toronto; capital $40.000.—The Dun- 
das Banner, Ltd.. Toronto; capital $25.000. - The Galt Brass 
Manufacturing Co.. Ltd.. (Lilt; capital $40.000; Tim West boro’ 
Trading Co., Ltd.. Westboro’; capital $40.00(1; The Meaford 
Motel Co., Ltd.. M va ford ; capital $40,000.—The Foreign Rail 
•Ioint Co.. Ltd.. Toronto; capital $50,090.— Hengar-Willianison 
Laundry and Dye Works, Ltd.. Brantford ; capital $40,000.— 
The sale of the assets of the Canadian Savings. Loan and 
Building Association to the Standard Loan Company has been 
confirmed by letters patent. The Wme of Dominion Henderson 
Bearings. Ltd., has been changed to Standard Bearings, Ltd 
The Model Bakery Co.. Ltd., and the Snider Lumber Co., of 
Waterloo, Ltd., have been dissolved.
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Jersey City is trying to enforce a “No scat, no fare" or­
dinance in order to compel street railway companies to run 
sufficient cars to accommodate the traffic. This is one of the 
directions in which street railway companies in the l piled 
States are exceedingly neglectful of their obligations to the 
public. At the present time most street railway managers are 
attempting to earn dividends on so much water that it is neces­
sary to keep down car mileage and consequent expenses, 
sonic eases, however, they have oversteppejl the mark, and 
crowded cars to such a point as to lose a considerable part of 
the faVes. delay tin* movement of ears through longer stops and 
discourage people from riding. Of course, says the Engineer­
ing News, we appreciate the difficulties in handling the rush- 
hour traflic of morning and evening in the larger cities in such 
a way as to give every passenger a seat. One will not have 
to look far. however, to find street railway cars in which pas­
sengers arc compelled to stand during other than rush hours ; 
and where this occurs one may safely conclude that the man­
agement is either incompetent in arranging its ear distribution 
and runs, or else that it is deliberately crowding its cars to 
earn larger profits. ,
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Freehold

— At a lie: 
Ruranee Law* 
made a stron

In

«twsese®#®

Ca

Steam a,—A census blue book, giving the ) opulation of Manitoba and 
the North-West Provinces by sexes, and a summary of statis­
tics of field crops and live stock for 1906. as compared with

Tn Manitoba the 
census of last year showed 205.183 males and 1(10.505 'females. 
Winnipeg has 50,461 males and 89.692 females. Brandon 5.756

St#/
—The letter books and files of the American Insurance Co. 

of Boston, which reinsured after the San Francisco disaster, 
and, which is now strenuously opposing the attempts of the 
Attorney General and Insurance Commissioner of Massachu-

the census of 1901, was issued Saturday. J. G, WHITE 6 
Afew Yi
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setts to have a receiver appointed, are now accessible at the 
Ma-'-yat Imsett s I nsurame Department, and disclose interesting 
details concerning its settlement of its San Francisco claims. 
The correspondence is very voluminous, the tenor of it being 
exemplified by the telegraphed denial on June 20 by R. \Y. 
ilo>mer. its Western manager and in charge of the adjustments, 
that he was offering to se,tic its losses at 40 per cent. Secre­
tary Bean wrote H usiner that Deputy Commissioner Hardison 
objected to the purchase of claims on a 40 per cent, basis if 
misrepresentations were used in the settlement, and Dean said 
he had agreed to instruct llcspier to quit. On July 11) the 
company telegraphed to 11usiner : “Letter embodying \) a rdison’s 
\iews mailed to-day; will restrict, but not stop ; meantime im­
prove each shining hour.” Names are given of persons to 
whom extra payments were made, and in one instance a pro­
prietor of a San Francisco daily newspaper was paid an extra 
*10.i;00. with the understanding that the representatives of 
the* company be let alone. Letters from Ilosmer to Dean deal 
with a proposition of tin* former’s With reference to a profit 
that might be made W having the claims assigned 

party, and lie wanted to be one of a syndicate to carry the 
project through. On July 10 Bean wrote Ilosmer that he take

aid form fire policy as the standard for California 
tacked the proposed standard form submitted by 
Commissioner W olf, and reminded the committee that the New 
York standard form of policy had been recognized by many 
States in the I nion. including Oregon, lie said that the in­
surance companies wanted no particular form of policy, hut de­
sired one that, while safeguarding the interests ot the policy­
holders, would protect the companies. Going oxer the Insur­
ance Commissioner’s policy. Lawyer Coogan objected, first, to 
the clause providing certain conditions, such as vacation of 
the insured premises for a number of days during the exis­
tence of which the insurance should not lx* voided, but 
pended, tie objected to the provision requiring the insured 
to keep his property in an unchanged condition for thirty 
days after fire, citing instances where perishable goods had 
been sold and much salvage obtained thereby, tie didn’t want 
the companies called upon to appoint arbitrators in the event 
of their not agreeing to pay tifteen days after receipt of notice. 
He protested against the provision calling upon the companies 
to pay losses within sixty days after receipt of preliminary 
proofs of loss. He wanted this to read, “after ascertainment of 
loss,” which, being .interpreted, means after “adjustment.” Mr. 
Coogan took the side of the insured in pointing out omissions 
in the Commissioner’s policy. lie wanted a clause giving an 
individual mortgagee the same rights as a savings bank, pro­
vide d that no act or default of any person other than such 
mortgagee shall affect his right to recover. He sought to al­
low the insured to keep on his' premises a reasonable quantity 
of petroleum and its products, barred by the Commissioner's 
policy. He said nothing about a weak, fallen building clause 
in this policy, which appears to favour the companies, nor 
about the provision permitting the insuring company, in place 
of pavhig a loss in cash, to replace 'the lost building or goods 
by building or goods < f similar kind.
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•> per cent, of the 60 per cent, lie was saving the company as 
commission, but that neither the president or any of the offi- 
• cis would countenance the reaping of any personal /benefit 
from n speculation, and that everything saved must go to the 
policyholders

'V

In conclusion, the report of the department 
s;,.Vs 1 hi* state of affairs as disclosed should result in a receiver-
ship. dlio case was heard last week before a master, and is 
*till pending, it being understood that the attorneys for the 
company arc endeavouring to prove that it is still solvent.

At a hearing before the Committee on Insurance and In­
surance Laws of the California Assembly, Lawyer T. C. Coogan 
uiadc a strong plea for the acceptance of the New York st tnd-
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1906. 1905.
Millions. Millions.

AtcJh. Top. and Santa Fe
Atlantic Coast...............
Baltimore and Ohio.. .. 
Canadian Northern ..
Canadian Pacific..............
Central Georgia...............
CentraJ New Jersey ..

These figures include Canadian roads also.—The 
number of roads has been gradually reduced from 196 
in 1896 to 128 in 1905, from which latter'it increased 
to 134 in 1906. Much of the latter-day prosperity was 
due to the transportation along the Eastern Middle 
States and to the feeding at both ends of ore shipments 
by the upper lakes. The movement of the crops, as 
in Canada/ also contributed largely to the traffic, al­
though facilities, as with ourselves, were considerably
inadequate. The live stock movements were irregular 
from the same cause. Cotton shipments—nearly 8,- 
600,000 bales in all—contributed a profitable quota.— 
Subjoined are the gross earnings of some of the prin­
cipal lines for the last two years. The list is chiefly 
limited to railways whose figures run to two digits in 
million dollars or over:

The era of plenty which people have been looking up­
on as a matter of course, for some time past, is, perhaps, 

marked in its (‘fleet upon railway traffic than up­
on any other agency; and as our own carrying compan­
ies have always considerable inter-relations with many 
of the great railways to the south of the boundary line, 
the returns and comparisons being made of late possess

more

/
no little interest for our people also. #

The statistics of Canadian railways, as prepared by
the Department at Ottawa, show that we are fairly 
keeping pace with the march of events on this Contin­
ent. and when the new Transcontinental line and 
others under way, arc completed, the proportion per 
million of population will not vary much to our disad­
vantage. The following table affords an idea of the 
great progress going on for our edification on the Con­
tinent during the last ten years:

Gross Earnings, 
if 879,622.000 

974,467.000 
1,050,896,000 
1,128.929,000 
1,216,925,000 
1,495,915,000 
1.542.726.000 
1,755,679,000 
1,773,339,000 
1,907,424,000 
2,131,307,000

Inc. p.c. 
0.26 
5.92 
7,97 
9.86

Miles.

148,916
154,930
157.801
156,958
157,401
172.879
170.395
172,788
179.668
180,398
186,687

Year.
1896
1897
1898
1899
1900 9.04

10.571901
6.461902

11.571903
0.631904
8.661905

11.741906..

The Standard flssuranee Co. PHOENIX
ASSURANCE CO’Y., Ltd.

or LONDON, ENO,
OF EDINBURGH.

Established 1826.

HEAD OFFICE FOR CANADA,
INVESTED FUNDS.................................
INVESTMENTS UNDER CANADIAN 
REVENUE ....................................................

MONTREAL.
.............. $55,401,612.00
.............. 17,000,000.00
.............. 7,128,581.00

Canadian Bra»*Established in 1732.
Established in 1304.

/ BRANCH
No- 164 St. James St..

MONTREAL, P.Q.! (WorldWidk Policies.)
Apply for full particulars, D. M. MctiOUN, Manager. PATERSON <& SON,

Agents for the DowrfatseWM. H. CLARK KENNEDY. Secretary.
City Agents :

E. A. Whitehead & Co. English Dept. 
A. Simard. French Dept.
8. Mondou,
E. Lamontagne.
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1 4f 7Î INSURANCE CO.
^ The Oldest Scottish Fire Office.

THE CANADA LIFE PAID policyholders 
or their representatives in 1905 $3,272,000, 
against similar payments of $4,954,000, by 
the twenty one other Canadian Companies.

1 aldoman...

i
/

Canadian Head Office. • MONTREAL. I

Assurance Co., of Londoi), Eng.
INCOME AND FUNDS 1905.

• $48,560,000
NORTHERN R. M1LS0N-SM1TH

Financial Agentv Capital and Accumulated Funds,
l^\ Annual Revenue from Fire and Life Premiums and from Interest on

Invested Funds.................,...............................................................
Deposited with Dominion Government for security of policy-holders

Government, Municipal and Railway 
First class$q 150,000 Securities bought and sold.

Securities suitable for Trust Funds si- 
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

$328,258

Head OfficesLondon and Aberdeen.
Branch Office for Canada, Montreal, 98 Notre Dame 8t. West,

Manager for Canada: ROBERT W. TYRE.

/ 160 St. James St. - MONTREAL

MARINELIFE
Established 1865

(1. Ross Robertson & Sons,
FIRETHE CANADIAN JOURNAL OF COMMERCE.

MONTREAL, EKBHl'AHY 15, 1907.
General Insurance Agents and Brokers.

Telephone Main 1277 
Private Office. Main 2822

Bell Telephone Bldg., Montreal. 
P O Box 994.RAILWAY 11 At IX IN US.
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Denver and Kio Grande..
Erie.........................................
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Great Northern of U.S.
Illinois Central................
Lake Shore and Mich. So
Lehigh Valley......................
Louisville and Nash. . . .
Michigan Central.............
Minncap. and St. Paul . .
Missouri Kansas and Texas
Missouri Pacific.......................
New York Central and H.R 
Norfolk and Western ..
Northern Pacific (U.S. ). 
Pennsylvania Lines (all) ..
Pliila. and Reading................
Pittsburg and Lake Erie
P.oek Island...............................
Southern Pacific ......................
Southern Railway....................
Texas Pacific.............................
Vnion Pacific............................

I
I

74
23

10
24

22
11
52
59
12
22
10
18
47
38
45
49 ‘
38%
33
39% 
23 V
10
20
40%
86
26
56%

206

/

The gross areThe net earnings are what tell, 
occasionally made to include—so said—the cost of 
traffic in construction and repairs which foot up 
siderable amount where building has been rushed to

a con-

emitrol financing and other contingencies.
It is to be feared that the more or less harrassing 

legislation which is being forced upon the railway com­
panies may eventually lead to more harm than good, es­
pecially when it is borne in mind that the prosperity of 
the people depends so much upon them. We must not 
only build the roads, but continue to give them a fair 
chance to earn dividends for the shareholders.

THE PRICES OF CONSOLS.

The Economist and other financial journals in Lon­
don have been expressing disappointment over the con­
tinued low price of Consols, so frequently referred to 
in our columns of late. The reductions in the Bank 
of England and the Bank of Germany rates should have 
had, it is believed, an inspiring influence upon these
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LAW UNION & CROWN
INSURANCE COflPANY,

(OF LONDON.)

$24,900,000Assets exceed,
Fire risks accepted on most 
every description of insur-, 
able property:

Agents wanted throughout 
Canada.

-

Canadian Head Office ;

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manaoe*.

Six Months Gain.
IN THE FIRST SIX MONTHS OF 1906

Mutual Reserve Life Insurance Co.
GEO. D. ELDRIDGE, 

Vice-President.
. .. $41,696.43
............$ 71,645.63

113,342.06
66,000,000.00

FRKDEmcKA.BURNnAM,uf New York,

Gained in Surplus,.................................
Surplus, December 31, 19Q.>,...........................
Surplus, June 30, 1900,...................................
Paid to Policyholders over .. ..............

The exhibit of first year’s expenses submitted by the Company to the Le­
gislative Investigating Committee shows the lowest ratio of expense to ex­
pense margin of all companies doing a general business.

Capable Men, With or without experience, can secure the very best agency 
contracts. Address Agency Department. Industrial Agents, address Provident 
Department, Mutual Reserve Building. 305, 307, 309 Broadway, New York.

jAj’v

great gilt-edge securities. /The decline in the Bank of 
England minimum had practically no effect upon that 
section of the market, although relieved at first a trifle 
by the fall in the Berlin rate. The firmness Vhich, ac­
cording to the Economist, showed some signs of return­
ing was checked by lack of buying orders, while the 
colonial market relapsed into stagnation. ft is evi­
dent that something more is wanted to place the gilt- 
edged department upon a higher level of prices, and 
although one insurance company is said to be again in­
vesting surplus funds in such securities, this swallow 
onty succeeds in making the wintry aspect more per-, 
ccptible. “In seeking to account for the irresponsive­
ness of Consols to the improved conditions of the 
monéy market, a reference to the approach of the 
monthly settlement is the most natural solution of the 
problem. This, no doubt, has something to do with 
the absence of all speculative buying, but it may well 
be doubted whether the hull account now existent is of 
sufficient extent to act as a damper upon the price of 
Consols, were but a slight demand to arise.”

The market suffers more from the knowledge that 
any revival would infallibly bring out a number of new 
issues, which must appear at the earliest opportunity. 
Moreover, it is hot long since British banks were giving 
4 per cent, upon deposit money, and although thi$ 
rate has been reduced to 34/2 per cent, the upwards of 
four months of the former figure sufficed to make 4 
per cent regarded as a reasonable minimum for the in­
vestor to require. The activity of general trade con­
tinues to act as a restraining factor upon employment 
of capital ip channels which yield a low return upon the 
money.

These are some of the considerations which seem to 
be overhanging the Consol market, and there is not yet 
sufficient confidence felt in the financial situation to 
bring about any appreciable demand.

It was significant that ondmr two strong banks in 
Canada lowered the value df their holdings of Consols' 
in their annual statements lately. As long as money 
keeps in strong request for commercial enterprises the 
world over, especially by certain American railway com­
panies, to say nothing of Wall Street operations, so 
long will securities which return less than three per 
cent, to the owners continue at 85 to 90-

—The Sovereign Bank of Canada has opened branches at:— 
North Bay, George W. McFarland, manager: Callander, E. B. 
Campion; llaileybury, R. F. Howden; New Liskeard, F. 
Stephen.
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furnaces at the close of 11)06, but these 
ably mostly plants of obsolete types, unfitted to cope 
with iron-making under modern conditions, 
important fact bearing 
is that Mr. Swank states that on Dec. 31, 1906, there 
were 37 furnaces in course of erection and 5 furnaces 
were being re-built, 
naces

Hi ON STATISTICS. stocks. Thi 
figures of tli 
stocks of ir< 
However, tli

were presum-

VV e are now enabled to place before our readers some 
further particulars concerning, the output of pig-iron 
for 1906, especially in the United States, which has of 
late years outrun all nations in this respect. 'Although 
the figures for 11)06 do not reach within 192,809 tons of 
the statistics furnished to/ Canadian papers and the

A more
futufe growth in productionon

In addition, there were 23 fur- 
projected and 1 furnace partly erected on Dec. 

31. The demand for iron all through 1906 
gent that the production would have materially exceed­
ed even the

was so ur-
trade—reproduced in our columns last week—yet the 
amount shows marvellous activity, 
hirnished bv .Mr. dames M. Swank show that 
neighbours produced during last year 25, 307,li)l tons

'Che returns now /extraordinary
at all possible for the furnace plants to turn out 
of the metal.

output recorded had it been
our more

of pig metal us compared with 22,992,380 tons in 1905, 
and 16,497,933 tons in 1904.

W ith home production and home supplies inade­
quate to meet home needs, consumers turned during 
the latter part of the year to the foreign/ markets for 
part of their needs. U.S. Government trade statistics 
show that 379,828 tons of pig iron were imported 
m the twelve months of 1906, against only 212,465 
tons in 190/5, and but 79,500 tons in 1904. But tlie 
movement was limited to the crude material. Importa­
tions of iron and steel in other forms did not increase 
materially. ,

Thus the output in 11)06 
was upwards of 50 per cent, larger than the second ayear previous.

A noteworthy feature connected with the iron and 
steel business in 1906 is that it was a year of sustained 
activity throughout. The demand for iron and for all 
the products of iron and steel was never interrupted, 
ami each furnace deviated t}ll its energies to meeting 
such demand, and never quite succeeded in the effort.

The nearest approach to anything savoring of a 
‘■Jet-up in unrestrained buoyancy occurred in June, 
when the dissolution of the Southern Furnace Associa­
tion was announced and a block of No. 2 Birmingham 
(Ala.) pig iron was 
But I his affair had relation only to the foundry grades 
ol iron—iron used in steel-making being unaffected— 
and an upward rebound quickly ensued, so the incident 
proved little more than a passing event. Dividing the 
last two years into six months’ periods, each six months 
shows an increase in the make of iron over the six

The cours 
merely in tli 
steel produe 
demand and 
in the enha 
entering inti 
the mills in 
out at $28 p 
(lie price of

1 aking all classes of iron and steel where quantities 
are reported by weight, the imports in ,1906 (including 
the pig metal) were 584,410 tons, against 416,454 tons 
in 1905 and 2(^198 tons in 1904. On the other hand, 
the exports of iron and steel, after a slight contraction 
in 1905, decidedly increased again in 1906, 
standing the exigencies of the demand in /the home 
man,et. Moreover, in this case the movement is made 
uj) mostly of iron and steel in their higher forms. 
They exported only 95,059 tons of pig and scrap iron 
m 1906, as against 57,187 tons in 1905, but of iron and 
steel in all their different forms (including pig and 
sera})) they exported^ no less than 1.183.468 tons, 
against 1,010,384 tons in 1905. Of this, 328,036 tons 
consisted of steel rails, 192,616 tons of billets, 174,014 
tons of wire, 112,555 tons of structural steel, 56,024 
tons of bar iron, 46,237 tons of wire nails, etc.,—from 
which an idea can be formed of the charactef of the 
export trade in iron and steel. The figures given deal 
only with the articles and commodities where weights 

reported. Including tools, machinery, typewriters, 
etc., where weights are omitted, the value of the ex­
ports of iron and steel in 1906 reached $172,555,588, 
against $142,930,513 in 1905 and $128,553,613 in 1904. 
On the other hand, the value of imports of iron and

way, were only $34,827,132, 
against $26,401,283 in 1905 and $21,621,970 in 1904. 
In the following table they compare the imports and 
exports by weights in tons for each of the last six ye 
showing how from

offered at a cut of $1 per ton in price.

notwith- Old
No.
tira
(iru
lies
Btei
Ste.
Besmonths preceding. The last half of 1904, when things

WO IV rather quiet in the trade, the product had been 8,- 
I rom this there was an increase to 11323.17 5 tons. The great 

which is like163,175 tons in the first half of 1905 ; in the second 
half a further increase to 11,829,205 tons; in the first, 
half of 1906 an increase to 12,582,2^0 tons; and in the 
last half still another increase to 12,724,941 tons.

The further additions latterly, it will be seen, have 
been small, but that is simply because previously the 
output of the existing furnaces had been brought 
ly to its maximum, while the building of additional 
furnaces is a slow matter.

Some man 
are employin 
summer wea 
that the exp 
States are ho 
marked by a 
is being used 
natural silk, 
made of nati 
some houses 
natural silk s 
shuttles:

A great di 
from artificia 
stuff would m 
rain. It is si 
natural articl 
It is also said 
""ith a thread 
desirable bril

a renear-

Mr. Swank reports the 
whole number of furnaces in blast on Dec. 31, 1906. at 
340, against 323 on June 30, 1906, and 313 on Dec. 31, 
1905. Actually, there were 374 furnaces in blast in 
the second half of 1906, compared with 361 in the first 
half. In 1905 the number in blast during the last half 
was 349 and in the first half 334.

steel, reckoned in the same

Mr. Swank states 
that the aggregate of active furnaces at the end of 1906 
was larger than at the close of any year since 1889. 
when 344 furnaces were in blast. He reports 89 idle

ars,
excess of imports in 1902 and 

1903 there has been a change to an excess of exports in 
1904, 1905, and 1906 :

an

1900. 1905. 1904. 1903.
584,410 416,454 266.398 1,178,797

1,183,468 1.010,384 1,167,709 326,590

1902.
1,206.813

375,078

1901.
221,292
700.857

Imports
Exports

Excess of exports. 
Excess of imports.

599,058 593,930 901,311 479,565
852,207 831,735

“There is no longer,” says the N.Y. Chronicle, as the American Iron and Steel Association in 1905 
any information regarding the stocks of iron on hand, abandoned the collecting of statistics regarding unsold
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stocks. This makes it impossible to arrive at retable shape of facts. In the following table, which, as orig- 
fi(jures of the actual consumption of iron. Presumably mylly conceived, was intended to furnish a clue to the 
stocks of irbn are now down to very small amounts, consumption, we now disregard the stocks, but limit 

there is nothing tangible available in the ourselves to the imports and exports:”
1901.
446,020

ere presum- 
tted to cope 

A more 
n production 

1906, there 
i 5 furnaces 
vere 23 lur­
ed on Dec. 
R was so ur- 
ially exceed- 
had it been 

rn out more

3.
/However,

1902.
73647

1903.
49,951

1905. 1904.
446.442 598,499

1906.Gross-tons.
Stock of pig Jan. 1...........
Production during year.. . . 25,307.191 22,992,380 16,497,033 18.009.252 17,821,307 15,878.354

Total supply........................... 25.307.191 23.438 822 17,095,522 18,059.203 17,894,954 16.324.374
446.442 446,442 598.489 49.951 73,647

(?)

(?)Stock end of year. .. .

Consumption home pig .. . . 25.307,191 22.992,380 16.049.080 17 460.714 17,845,003 16,250.727
212.465 79.500 599,574 y 619,354 62,930379.828Imports of pig

16.728.580 18,000,288 18,464,357 16,313,6o7
49.025 20.379 27.487 81.211

. . . ; 25.687.019 23.204.845 
83.317 49,221

Total............
Exports of pig

Domestic consumption .. .. 25,603,702 23,155.624 16.679,555 18 039.909 18.436.870

dies inade- 
med during 
larkets for a 
ide statistics 
•e imported 
ily 312,465 
4. But tlie 
1. Importa- 
not increase

/
16.232,4^6

tupward, not made, advanced from $26.25 in January to $29.50 in
A flight shading of prices occurred in 

April or May, but the tone even then remained good,

of prices during it)06 was
merely in the case of iron but in all classes of iron and December, 
steel products. Supplies were inadequate to meet the 
demand and there was a genuine basis for higher prices a< already indicated. No. 1 foundry pig/ iron at Phila- 

enhanced cost of/labour and the (tthér factors dolphin was $26.50 in December, against $19 in Jan- 
entering into production. The price of steel rails at / nary, and basic pig iron at the same point was $23.25, 
the mills in Pennsylvania was kept unchanged through- against $17.91. The following table shop the yearly

averages of prices of certain staple articles from 1899

The course

in the

e quantities 
6 (including 
116,454 tons 
other hand, 
contraction 

5, notwith- 
/the home 
ent is made 
her forms.
I scrap iron 
of iron and 
g pig and 
1.468 tons, 
28,036 tons 
;ts, 174,014 
eel, 56,024 
etc.,—from 

;tef of the 
i given deal 
ere weights 
typewriters, 
of the ex- 
172,555,588, 
113 in 1904. 
f iron and 
134,827,132, 
70 in 1904. 1 
mports and 
st six years, 

1902 and 
f exports in

out at $28 per ton, which was the more noteworthy as 
Hie price of steel billets, out of which the rails are to 1906, inclusive :

1006. 1905. 1904. 1903. 1902. 1901. 1900. 1899.
8$ 8 88 88Articles. - /

20.36
19.36 
16.60 
16.72 
19.03 
28.12 
31.12

Old iron T rails at Philadelphia, ton..................... 23.05 22.08 16.22 21.17 23.83 19.32 19.51
No. 1 anthracite foundry pig at Phila, ton .. .. 20.98 17.89 15.57 19.92 22.19 15.87 19.98
Gray forge pig iron at Philadelphia, ton 
Gray forge pig iron, Lake ore, at Pittsburgh, ton 19.85 15.62 12.89 17.52 19.49 14.20 16.90

19.54 16.36 13.76 18.98 20.67 15.93 19.49

/

17.79 15.58 13.67 17.13 19.20 14.08 16.49

Bessemer pig iron at Pittsburgh, ton ..
28.00 28.00 28.00 28.00 28.00 27.33 32.29
27.43 24.03 22.18 27.91 30.57 24.13 25.06

1.92 1.72 2.00 2.13 1.84 1.90

Steel rails at mills in Penn., ton..............
Steel billets at mills at Pittsburgh, ton 
Best refilled bar iron from store at Phila.. 100 lbs 1.98 2.07

/

The great impetus in building of all kinds has created a demand for iron and steel of all kinds, a condition 
which is likely to last for a considerable time in ordinary circumstances.

/

liances its value as used in laces, passementerie, mousse­
lines, ribbpns, gauzes, and anything used in trimmings.

A new article, called chiffonfineis, a species of goods 
manufactured from “crin de chardonnet,” is used very 
largely in the trimmings of ladies’ hats. Milliners in 
France use it largely, and one firm in. Lyons lias orders 
for it months ahead.

The works in tiescancon, which had dismissed many 
of their employees on account of a period of depression, 
have been working on full type for a month or more 
lately, and giving employment to 1,500 to 2,000 men. 
They export their goods to countries in Europe, except 
Germany, where an arrangement has been entered into 
with a German company by which the French will not 
invade their market. The stock in this French com­
pany^ which had fallen very low, has been marked by 

steady rise, and is now quoted at 800 per cent. It is 
reported in Lyons that an effort to establish a mill in 
tne United States for the manufacture of chardonnet 
silk has been abandoned on account of the high wages. 
The manufacturers sav that it is more profitable to. 
pay the 30 per cent, duty than to put up works there 
and pay the high wages to American operatives.

ARTIFICIAL SILK.

Some manufacturers in Lyons (France) and vicinity 
are employing artificial silk in the weaving of goods for 
summer wear. The U.S. Consul in that city says 
that the exports to England, Belgium and the United 
States are holding their own, and in some countries are 
marked by an important augmentation. The material 
is being used in some factories in combination with the 

In “mousseline de soie” the warp is 
made of natural silk and the weft of chardonnet. 
some houses a thread of chardonnet and a thread of 
natural silk are passed alternately on two different 
shuttles:

A great difficulty that the manufacturers of goods 
from artificial silk have had to contend with is that the 
stuff would not stand exposure to dampness or the least 
ram. It is said that in blending the artificial with the 
natural article this difficulty is very largely overcome. 
It is also said that by combining a thread of chardonnet 
"ith a thread of natural silk the former adds a very 
desirable brilliancy to the finished material, which en-

natural silk.
In

a

>n in 1905 
Sing unsold
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in the schedules of November li-ist a refund will be 
allowed on any importations that may have already 
been put through under the higher figures.

One of the most important provisions is the draw­
back of 99 per cent, of the duty on bituminous coal 
when imported to be made into coke lor smelting pur- 

result it is supposed of the recent contest be­
tween the coal and the steel companies in Nova Scotia.

Raw sugar, to get the benefit of the preferential 
duty, must be, imported direct by ship to a port in Can­
ada from any British country, 
cession to the principle contended for by the manu­
facturing and shipping interests that all imports 
benefiting by the preferential tariff ought to reach Can-

Of considerable im-
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An extensive list of minor changes and a few 
additions have been made in the new tariff, including 
some of those lately'recommended in these columns, al­
though not to the extent desired by the trade. Among 
them, not the least important is the increase to 30 per 
cent, (general tariff) in boots and shoes of any material, 
which, however, is most likely to bear chiefly upon im­
ports from over the border. The needed correction in 
respect of farmers’ satin has been made also. The 
duty upon packing cases, upon which the deputation of 
importers had expected there would be no two opinions, 
has evidently been overlooked.—Manufactures of steel 
and other metals are not neglected.

A concession to farmers widens the scope of the item 
relating to threshing machines so as to admit portable 
or traction engines as parts of threshing machine out­
fits. whether accompanied by separators or not. Finish­
ed parts of wagons or sleighs will pay the same rate 
as the completed articles.

The duty on tomatoes is changed from a specific to 
an ad valorem duty so as to afford increased protection 
tp the dpmestic article. Commenting on this item, our 
fellow citizen, the Witness, says : “The duty on 
fresh tomatoes was fixed by Mr. Fielding in his tariff 
of Nov. 29 at 50 cents per hundred pounds in the pre­
ferential schedule ; 05 cents in the intermediate sche­
dule ; and To cents in the maximum schedule, or general 
tariff. As we import tomatoes only from the United 
States—and that in the early part of the year when to­
matoes would have to be grown in Canada under glass 
—it is only the general tariff that will come into active 
operation ; so that importers of tomatoes will now have 
to pay 30 per cent, ad valorem in place of 75 cents per 
100 pounds. With tomatoes at 10 cents a pound the 
duty on a hundred pounds would be $3 in place of 75 
cents.”

The duty on potatoes is increased from 15 tô 20 per 
cent. The changes in iron and steel in several instances 
bring these practically to the same conditions as exist­
ed in the old tariff. This is the case as regards angles, 
beams, channels and plates. Boiler plates and boiler 
tubes are placed on the free list. Veneers of oak, rose­
wood, mahogany and Valnut are reduced from 15 to 715 
per cent.

The 5 per cent duty on unset diamonds is withdrawn 
so as to restore them to the free list. Presents from 
friends abroad on which the duty would not exceed 
50 cents may be brought in free. Rice, tapioca and 
sago flour are reduced from one cent, and a half to one 
cent in the general tariff, and from one cent to three- 
quarters of a cent in the preferential. Church bells 
are restored to the free list.

Where a drawback of 95 per cent, of the duty was 
allowed in the tariff for November this figure is now 
changed to ninety-nine per cent. But the drawback 
shall not include any special or dumping duty. The 
list of articles on which drawback is allowable is ex­
tended by several new items. The duties on paintings 
and sculpture are altered to encourage Canadian artists 
abroad. Where the effect of the present change is to 
lower the rate on any article below what was specified

poses, a

This is a con-

ad a by way of our own ports, 
portance also is the proposal for a bounty on the manu­
facture of cordage in Canada from Manilla fibre, equal 
to the amount of the export duty paid in the Philip­
pine Islands, and for home consumption. This bounty 
would see pi to be justified in s'orne quarters by the ac- 

the border which placed an export duty on 
the fibre and allowed manufacturers a drawback on ex-
ti on over

ports thereof.-—But more anon.

THE SILVER SUPPLY.
r

Oui New York namesake would seem to hold a brief 
for the great silver producing countries, such as Mexico 
and the United States. It is scarcely six months since 
Secretary of the Treasury Shaw advertised to purchase 
100,000 ounces of fine silver per week, having already 
secured a considerable quantity by private means so as 
not to disturb the market. The price was almost 
steadx at 65 to 66 Gents per ounce. During last year 
the value fluctuated from about/ 60 cents in the early 
spring months to about 64 cents in May, whence it rose 
to 65 to 66 in August, September and October, whence 
it began to sag a little towards the close of the year, 
it has latterly been hovering around 63 to 64 cents.

Our contemporary finds reason for believing that this 
check to a steady rise in silver is only temporary. 
"After the general suspension of free coinage in Europe 
the course of silver,” he says, “became, like any other 
commodity, subject to the law of supply and demand.” 
\\ it|i the mints of India closed for nearly six years, and 
other countries out of the market even for subsidiary 
silver, he says, “ it is not surprising that the price 
steadily declined until it reached a minimum of 21 
11-16 pence in 1902 and an average for that year of 
24 1-16 ponce. Within the past three years, however, 
the situation has changed. The European nations 
which were coining up their old five-franc pieces, tha­
lers and other coins have exhausted their stock and are 
coming into the market. The United States has en­
tered the market also, purchasing for domestic use as 
well as for the Philippines. Perhaps the greatest 
change has occurred in British India, where the exten­
sion of the railway network and other measures of 
economic improvement carried out by the English have 
greatly increased the area where money is constantly 
employed.”

Mexico . . 
United Stat 
Bolivia,. .. 
Australia .. 
(Ivnnany.. 
Canada.. 
Peru ..
.Spain . .
Chili
Colombia. . 
Other Kuro| 
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All other c<

Totals
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might extend over several years if business depression 
should be serious, 
looming in the background, there is a probability that 
the advancp in the price of silver bullion may be con­
tinued.”

id will be 
tve already

lie then falls back upon William H. Michael, 
the United States Consul-General, who had such a 
I,road experience as Chief Clerk of the Department of 
Stale before going to India, who says:—“In 1905 the 
total amount sent to India for circulation was $37,500,- 
Oiio, and for 1906 up to September 27 the amount was 
.>62.500,000. This increase may be ascribed to the ac­
tivity of trade, it is worthy of note that India absorbed 

one-half of the 1905 total production of silver. 
She used more silver than the United States produced, 
tmarlv 59.000,000 ounces. When it is considered thjit 
India takes half of the total output, which is 170,000,- 
000 ounces, and that 60,000,000 ounces are used in the 
arts, it is not surprising that the remainder of 25,000,- 
000 ounces for the monetary supply of the world has 
nearly doubled in price within 9, comparatively short 
space of time. ’

Now. if we had not before us the Report of the Di­
rector'of the Mint Bureau at Washington, recently is­
sued we should have no difficulty in reaching the same 
conclusions as our New York contemporary. The Re­
port of the Mint gives the total of the world’s produc­
tion in 1905 as 157,339,962 fine ounces, which, however, 

falling off of about 7 per cent, as compared with 
the two preceding years. The following table from the 
Report aforesaid may enable our esteemed namesake to 
revise his «onelusions on this head:

Apart from this possible factor

5 the draw- 
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THE PROVINCIAL BANK OF CANADA.

about The banks chartered by the Canadian Government 
have benetitted to an unusual degree by the prosperity 
which has attended the business of the country at 
large during the past year. Among them is the Provin­
cial Bank, the management and directorate of which 
have shown themselves deserving of all the success . 
which awaits upon, due care and industry, 
not revert here to the difficulties which those in charge 
of the affairs of La Banque Provinciale had to encoun­
ter formerly ; suffice it to say that they have fought the 
good tight to good effect. Examination of the salient 
items of the Statement laid before the shareholders at 
the annual general meeting held at the temporary offices 
of the Bank on the 23rd ultimo, warrants the belief 
that the Rubicon has been passed, and that the tide of 
prosperity has turned towards the institution.

The figures in the Report given on another page of 
this issue, to which we invite public attention, affords 
ample evidence of the fact. For example, the Net 
Profits for the year under review (1906), after providing 
for expenses of management and for all bad and doubt­
ful debts, were close on $100,000 which, with the bal­
ance brought forward from last year, amounted in all 
to $290,730 available for distribution. Although the 
efforts of the/ Bank have, since the reorganization, been 
devoted more to the attainment of unqualified strength 
rather than to the distribution of dividends among the 
shareholders, two dividends of 1(4 per cent, each were 
paid to the shareholders during the year. “Une peu du 
patience” will make it double. Suffice it to know that 
everything points to such a consummation, and doubt­
less something more.

Nearly $53,000 was applied to the writing off of ex­
penses incurred in the providing of Bank furniture, 
fixtures, etc., for head office and branches, and for their 
maintenance, The sum of $100,000 was transferred to 
the Reserve Fund at the close of the earlier half of 
the year, and $50,000 six months later, something on 
which the Bank is to be warmly congratulated, 
sum of $63,650 was carried forward to the Credit of 
Profit and Loss for the cunrent year.

When it is considered that the Bank was able to earn 
a net profit of upwards of 12 per cent, on its paid-up 
Capital during the year, and that without much assist­
ance, until lately, from a Reserve Fund, it must be ad­
mitted that the outlook is hopeful for the future, and 
that the management and directorate may be congratu­
lated on feeling warranted in instituting comparisons 
with the rank and file of other staunch Canadian in­
stitutions. •*•

It will be seen that the affairs of the Bank have been 
audited and inspected under the supervision of those 
who have the greatest interest in its welfare.
Bank carries the distinction of having such eminent
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Coining 
value. 
1905.

$70.660.715
72.533.759

3.664.464
16.230.793
7.525.902
7.724.916
6683.852
5.171.600

514.384
878.196

5,718,504
194.128

5.913.514

Coining 
value. 
1904.

$78.621,700
74.713.300

7,865.300
18.823.600 
7,497.900 
4.808.000 
3.890.000
6.304.400
1.122.400 
1.223.2P0 
7.041,700

86.900
5.851.600

/
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. . .. $217.850.200 $203.414.727Totals . . . ■

We shall not follow the arguments further, merely 
contenting ourselves with quoting some conclusions 
formed on other possible grounds. “There is,” he says, 
“one important factor which may retard such an ad- 

This is the possibility of business depression.
The

vance.
If conditions in the United States should result in themum 

that year of 
ars, however, 
>ean nations 
? pieces, tha- 
stock and are 
tates has en­

rôla vat ion of business activity, the demand for currency 
which has strained the resources of the Treasury would 
fall off and the stock of subsidiary silver now in circu­
lation would begin to pile up in the banks. The U.S. 
would then be under no necessity for the time being 
of coining additional subsidiary silver, 
fluence should extend to Germany, France and Mexico 
their deinarids for silver would aLo be suspended or 
diminished. Such a check to the demands for silver, 
if it occurred, might depress somewhat the price of the 
metal, hut probably would not send it again clown to 
the low figures of 1902. Such influences would be 
more apt to cause a check to a further advance, which
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ns Ex-Mayor Ilormidas Laporte (presi- read and studied by every insurer and underwriter in
dent), Samuel Carsley (vice-president), G. N. Duchanne, Canada. The attention of our readers all over Canada
Don. L. Beaubien R. Forget, G. M. Bosworth and T. is invited to the excellent statement made by the Com-
Bienvenu (managing director) on its Board ; and on pany, but also to the accompanying addresses, which
its Board of Control, Hon: Sir Alexandre Lacoste, Dr. are thoroughly practical and to the point.
Lachapelle and Hon. Judge Doherty. The General The following gentlemen, who were elected directors 
Manager has received many felicitations on the result for the current year—Thos. Crawford, M.P.P., Presi- 
of his labours during the year. dent; C. C. Van Norman, Vice-President; Horn Judge

The well situated premises, on Place d "Arm es, owned Morgan, 11. E. Irwin, K.C.. A. F. Mac La r en, M.P., 
bv the Bank, which have been undergoing alterations

business men
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The election 
re-election of 
-Mai kland Me 
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1 T. Henshaw. 1 
«*. Lowe.

/

Wm. Hendrie, David Carlyle, Stephen No.xon, W. Vart 
’’"me time are expected to be ready for occupancy Du sen, W. Greenwood Brown, D. Hibner, Wm. Govcn-

loek, with Mr. Wm. Greenwood Brown, as General 
■Manager and Secretary,—are to be congratulated on the 
progress in business and immunity from heavy losses 
of their Company during the year recently ended.

The Equity is represented in this Province by the well- 
known and popular firm of Carson Bros., with headquar­
ters in Montreal.

for
in May next.

the EQUITY EIRE INSURANCE CO.
/

1 he economic editor has had a labour of love before 
hint for some

/

time past in the performance of his 
duties as analyzer and,reviewer of the annual state- 
ments ol our joint stock companies. A few of them 
have undergone severe trials, but so far as those who MISCHIEVOUS RUMOl/RS,

/

provide immunity from loss by lire are concerned, this 
is what tlieyinust expect more or less. The^noral risk, 
fortunately, has not been much in evidence of late, 
and no foresight is available as against seismic occur­
rences.

lor some little time past a couple of young citizens /who 
seized with the Napoleonic idea that they had discovered 

a regal road to riches, spent their evenings iit reckoning up 
the number of digits required to describe the amount of 
money which should be theirs as soon as their plans had been 
carried out to completion.
dried.’ and nothing stood in their way but a—bank account. 
They must have money to make money; they discussed the 
prospects of obtaining a loan from some one of the various 
banking institutions of the city.

were

Everything was soon "cut and
I he Equity hire Insurance Company, whose annual 

Report, presented to the shareholders in Toronto1 on 
tile (ith instant, we reproduce elsewhere in this num­
ber, is one oi those which Fortune has favoured during 
J9UI1.

After consulting with a friend or two belonging to the 
club, they fixed upon one of the large banks least likely to 
kick them out. The sum required was somewhat over $.50.000. 
Great was tlieir disappointment

same
( ompared with the returns for the preceding

xeav all I he items that indicate prosperity make a 
favourable showing. The gross revenue for the year 

■"'•SI'-,037, including $6,039 derived from interest 
investments against $300,.591 in 1905 and $315,795 in 
1904, by which a balance of surplus revenue amount­
ing to $(>7,343 is carried into Profit and Loss Account. 
The usual dividend of 6 per cent, wys distributed to the 
shareholders, and a balance of $12,783 is added to the 
accumulated Reserve Fund.

being informed that some
ample security or endorsement was necessary, 
with his usual urbanity, explained that money for harvest 
lpniis had not been returned to the banks this 
readily as in former years, stud that they themselves diçl not 
fuel va Hud

The manager,was oil

season as

upon to open further accounts for the present or 
any but tlieir own regular customers. The dis­

appointed ones who had been taught in tliei r college text­
books on Political Economy—Leon Say for example—that the 
pi in ci pal function of a bank is to lend money, eased 
minds immediately to some acquaintances—saying they had 
“tried to get money from such and such bank that morning, 
“and could not get it.” This was the tiny spark which started 
a rumour which, if the institution had not been fully prepared 
to meet any and all legitimate demands upon it, might have 
led to wide spread disaster.

take care of

Another feature of the 
year's operations was the purchase of additional Bonds 
ami Debentures to the extent of $71,545, bringing the 
total of these investments up to $126,671. It will be 
seen that these and other Net Assets with $350,000 of 
allotted Capital, furnish the handsome security of 
$558.5iG . 21) I» policyholders.

their

The U over no 
the C'ahadian 

“Their Excell 
how inuOh 
th«'* kind

A similar case was that of a young man with appetites less 
under control than his friends could wish, who presented a pro­
missory note for $1.000 at/ a bank for discount'quite lately, and 

being informed by the Manager that he must get an endorser, 
warmly inquired—“Ain I not good enough for it myself?”— 
Xot being satisfied with the answer, lie left for $\ noicTibour- 
ing resort, perhaps to drown his disappointment, 
employed the words—“I couldn't get any money.”

Two or three such disappointed 
their hands at mischief.

Ever on the alert to discover new fields for the pro­
vable extension of its operations, the Company has 
opened new General Agencies at Regina and Calgary 
under the management of 
in fire underwriting.

COll

lorn nil parts
Excellencies ha 
» Inch lias been

I.
on

of practical experiencemen

An official st 
“A large nun 
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Bis Majesty th 
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Bis Excellency t 
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Bon. Arthur Ba 
beriain ; the Mi 
Strathcona; the

He also1 he business of the Equity, which now extends to 
every Province of the Dominion, has always 
characterized by prompt and straightforward settle­
ments in case of loss.

icon “lies could doubtless try 
Dear creatures—of the class of

whom it was once said in Dr. Norman 
W o r <1

It will be seen by the address of 
the President, Mr. Thos. Crawford, M.P.P., 
abounds in practical information and suggestions, that 
the business written by the Company during the - 
reached $19,688,650. The Government standard Re-

McLeod’s Good
s—that “they cannot reason, and that they poke the 

file at the top’ were advised to draw out their deposits ; and 
having done so, they spread their convictions round about. 
They and a few others

which

all promptly paid at the counter, 
and as usual in cases where there Is no foundation, all has 
again quieted down as before.

vrar were

serve on unearned premiums is fully maintained. The 
remarks of Vice-President Van Norman should also be It is rather a pity that some adequate punishment is not 

meted out to such mischief-mongers.
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THE MONTREAL COTTON CO. Excellency the American Ambassador to London and Mrs,

few exceptional years-wlien Hon. J. K. Ward was called upon tion of Newcastle-on-Tyne ; the president and directors 7i the 
to help them-has through the last quarter of a century British South Africa Company; the Victoria Club of BostoÎ- 
aud upwards, managed to pay substantial dividends, and for the Canadian Society of Philadelphia; M' Menier of Paris and 
some years avoided serious squabbles with public men—was others 1 ' 01 l a - a l
held last Tuesday in Montreal. Mr. S. D Ewing, the efficient -The telegrams and letters from public bodies and private 
and courtly president, addressed the meeting substantially as individuals in Canada have been
follous:— would be too long to publish. They will be gratefully aeknow-

\t e place before you to-day a statement which we consider 1 edged as soon as possible 
highly satisfactory. The overhauling and starting up of the 
machinery/ and the extensive improvements in the bleacherv 
and dye works, has been accomplished satisfactorily, 
sidering the outlook for increased cost of material and labour, 
the expense would have been much greater had we delayed 
making these necessary changes until the coming year.

"We have made an important change in the mode of the dis­
posing of the products of the mills, by dispensing with the 
vices of special agents am) administering this department 
'1er the supervision of directors, and we hope to effect a still 
further improvement in other matters relative to management.

"The sales have increased during the past year by about 
$273.000 over those of 1905, the year 1900 having closed with 
a large increase of orders on the company’s books. The pro­
perty has been maintained in first class repair, the 
having been charged this year with all the extra expense/ in-
Kill-red. /

so numerous that the list

Con-
“Alr. Arthur Grenfell regrets that it has not been possible for 

him to answer personally all the letters and telegrams of 
dolence that he has received.

eon-
Hc. therefore, hopes that he 

may be allowed through the press to express his deep sense of 
gratitude for the many sympathetic messages which 
reached him from all parts of Canada, and he tr/iists that m 
C anadian friends will understand how much their expressions 
of condolence have been appreciated.”

ser- have
s

T11K RICHELIEU & ONTARIO NAVIGATIONrevenue
CO.

The annual general meeting of the U. A G. N. Co. of Mont­
real was held on the 4th inst., Mr. Win. Wainwright, of the 
Grand Trunk Railway System, presiding. Mr. Geo. Caver- 
hills motion that the Report be adopted, "was unanimously car­
ried.

A vote of thanks 
• Smith and his stall'.

'Quarterly dividends of 1% per cent., or 7 per cent, per an­
num. aggregating $210.000, have been paid to the shareholders. 
The usual appropriations have been provided out of revenue for 
depreciation in machinery, buildings, etc., and also for the 
insurance fund. There will remain to be carried forward to the 
credit of profit and loss account, $41.972.24.

"The mills, machinery, and other real estate are all covered 
by insurance.”

In conclusion. Mr. Ewing said that the company has every 
to feel satisfied especially as the prospects for 

future were exceedingly «rood.
The financial statement was presented and after some little 

discussion of a complimentary nature, the report was adopted.
The sales for 190(1 amounted to about $2,(i 15.000, yxnd 

total profits earned represented ten and a half per cent, earned 
the capital; while the improvements during the year 

$115.000—all a most gratifying showing from a shareholder’s 
point of view. /

accorded the general manager, Mr. C. 
In reply the general manager gave 

some particulars of the extent of the company’s operations. 
He also called attention to the fact that though there 
12,000 sailings of the company’s vessels during the past 
the only accident

was

were
season,

the grounding of one of the boats at the
rea soil the

head of the Each in e Rapids.
Mr. Smith stated that the management was at a loss to know 

what to do to accommodate the increasing tourist traffic pass­
ing through the city ; it will be necessary during the coming 
summer to provide sleeping accommodation on 
steamer for one 
come here.

The election of directors for the ensuing year resulted in the 000 of ^ the $20°°’'re-election of Messrs. 8. 11. Ewing is president; Aid. H. ïem, Lade pnbüc Part’CuUr» hav«

-Marklaml M oison, vice-president; F. Orr Lewis. Jacques 
.Grenier. A. ÏÏ. Gault, C. B. Gordon. William Finley, Lt.-Col.

11ensliaw. the I loiiy. L. J. Forget ; secretary-treasurer. Mr.
J. Lowe.

the

moored
or two large parties who have arranged to

ihe directors are: R. Forget, president, W. 
vice-president; F. C. tienshaw.
Nir H. M. Pella tt, W.
Hon. E. B. Garneau, H.
Forget.

/
Wainwright, 

G. Caverhill, J. K. Osborne* 
O. Paradis, the 

M. Molsonz and the Hon. L.

r
Hanson. C.

J.

/

THE LATH LADY GRENFELL.

MIGHT HAVE BEEN WORSE.The Governor-General has issued the following message to 
the Cahadian people:

"Their Excellencies would like the people of Canada 
how mudh comforted and deeply touched they have been by 
the kind expressions of sympathy which have reached 
1111111 11,1 Parts of the Dominion. The feeling shown for their 
Excellencies has lightened for them 
" ^m'*1 '1 a- been shared by many friends.”

An official statement from Government House is
A large number of cables and telegrams have been received 

bv Their Excellencies from all parts of the Empire, the United 
States and other countries, among which are the following:—
IDs Majesty the King; T.R.H.’s the Prince and Princess of 
vales; H.R.H. the Princess Louise ; H.R.H. the Princess Chris­

tian; His Excellency the Viceroy of India and Lady Minto;
Ri!hrX»llen?v fcte ViCei'°y °f lrela,,d and Lady Aberdeen; the -The ratepayers of Carleton Place passed a by-law to

S; Ï ;:^nLl;L-tLng The1

Strathcona; the Marquis of Ripon; the Earl of Rosebery; iris mediately. Mills,-and will begm

"It’s wonderful how they do it. but they do.”-is a remark 
as applicable to-day among business men as ever it was A 
dealer who has “a soul above buttons,” one who has been co- 
'inciting with fortune for maijy a year since he first left the 
“road,” lias been the subject of 
sers of his for

to know

them

comment among certain endor- 
a little while lately. His bankers having shut 

down upon much further accommodation, 
ed the unwelcome truth that it 
friends time to settle

a sorrow, the burden of

examination reveal-
11 s follows :

was necessary to afford the 
UP- This is n°w being done, and those • 

chicily concerned are congratulating themselves that they _ 
not. alter all. going to lose $30,000 or more by the account, 
and it has not become an example of “Love’s Labour Lost.”
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If Mr. George 13. Buriand, one of your Directors, on account 
of ill-health, has found it imperative to resign from the Board; 
you will, without doubt, hear with regret of his departure. By 
order of his physician he hfcis left Canada for a long voyage, 
seeking to regain his strength under more favourable climates. j 

Mr. Buriand is one

Meetings, Reports, &c. Transferred 
the 30th o 

Transferred 
the 31st of

/

II
PROVINCIAL HANK OF CANADA.

of those who have helped to lay the cor­
ner store of this institution, and we deem it

Amount ear)
/our duty to

thank him for his unceasing and telling efforts towards the 
up building and expansion of the Bank. He kept himself regu- 
Jaily informed even as to the details of our operations, 
often we appreciated his sound judgment and good advice.

We have confidence you will join the Board in their high 
appreciation of the work done by our General Manager and 
l>y our entire stall, who have, without doubt, lurgel/v 
huted to the results obtained.

The annual general meeting of the Provincial Bank of Can­
ada (La Banque Provinciale/ du Canada) was held in the tem­
pinary offices of the institution in the 23rd January ultimo. 
Th<* President. Mr. G. N. Ducharme, occupied the chair, 
following remarks and the subjoined general statement to 31st 

/ December, 190(1,/were read:

m

and
The

Amount at (_

Compared4 eontri-3
! Gent Ionien, For «the Hoard of Directors.

W e now desire to lay before you our annual report for 1900; 
this entire period has shown very marked progress.

You will recall that the Board was authorized by the Gen­
eral Meeting, held on the iirst of March last, to increase the 
Capital Stock of the Bank to TWO MILLION DOLLARS. This 
increase has been sanctioned by the Department of Finance, at 
Ottawa. Our present operations and their continual and rapid 
development imperatively demanded that we should increase 
our capital. However, as such an increase could not be pro­
fitable without a corresponding increase in the circulation of 
the bank, it was thought advisable to make gradual issues of 
stock in order to reach the 'TWO MILLION DOLLARS pro­
gressively and as the needs of the Bank’s customers would 
require.
been over subscribed four times ; this hears very gratifying 
testimony to the confidence which vonr Institution enjoys.

During the past year we have added to the number of our 
branches, by opening new offices in Montreal. St^ Eustache, 
Yereheres, Coteau Station, St. Croix. Jeune Lorette and Three 
Rivers.

(Signed) G. N. DUCHARME,
KE1President./ /

GENERAL STATEMENT, December 31st, 1906. 

LIABILITIES.

The Board 
port for the 

We have tl 
made a minu 
similar value 
ings Departm 
at the Share] 

“That all 
“without dis 
“the g mirant 
“equal value.

We have ft 
liberations wi 

We note wi 
which ranks ; 
renders great 

Your Bank 
which cun be 

For the Bo

Notes of the Bank in circulation, 
ueposit not bearing interest .. 
Due to Bunks anil individual de­

positors ........................

$ 780.643.00
$ 630,300.00

3.704,513.45
4.330,912.44

lotal obligations to the public 
CAPITAL paid up
RESERVE FUND...............
Ha lance of Profits carried forward

$5,111,555.44 
829.212.50 
150,000.00 !
63.048.14

The issue of October last, as /you are aware, has

'

$6,154.416.08

ASSETS.

Specie, Dominion, Notes and notes
on other Banks ....................

Deposits with other Banks in 
States and Europe 

Deposits with Dominion Government 
circulation . .

of and chequesWe have established, in this city, a new Branch Office on 
Beaubien Street, St. Denis Boulevard.

Our operations now extend over 24 Towns and Villages in 
the Province and in Montreal, over four branch offices, form­
ing a total of 29 with the main office, 
have been, during the past year, regularly inspected from time 
to time by the Auditor.

We have resolved upon making to the bank premises, on 
Place d’A lines, the alterations and enlargements urgently re­
quired by a steady add rapid increase in business, 
alterations will allow us to preserve to our main office, its ex­
cellent situation, and to extend to our clients the advantages 
and comfort of premises thoroughly complete and modern.

Our foreign connections have greatly increased, both in num­
ber z a mi import {Bice, and will before long, constitute one of 
the principal departments of the Bank.

The total amount of the assets up to the 31st of December. 
1906, exceeds NIX À11LL10N DOLLARS, and the deposits, both

$ 212.582.49
Canadà, United

479.433.43
to secureAll these branche»

At the Gem 
Laporte, 0.
R. Forge*. G 
been elected J 

At the Meei 
Esq., was ele< 
Carsley, Esq..

At the san 
President of t 
Vice-President 
A. S. Hameli: 
the Board of < 

The J3anks 
alteration wit] 
exacted to be

42.241.00Municipal debenture, other 
effects authorized 

Gall and time loans

bonds and public
by-law......................
on stock and bonds

1 433.265.85 
1,215,066.48

I
:k i

These
$3.382,589.251

;

Current loans in Canada and other assets. 
Overdue debts secured 
Leal Lstihte other than Bank premises 
Mortgages on real eètate sold by the Bank 
Bank premises, safes and fixtures, Head 

and branches (29 offices)1..

■ $2,519.089.28
18.508.49 
16.741.31 
3,500.00

r V

I
■ Office I

213,987.75
of the saving and commercial departments show a very sub­
stantial surplus over 1905.

The steadiness with which both these items have
I $6,154.416.08

grown
clearly proves the confidence and appreciation of the public 
<uid corresponding remarkable development in the opera*ions 
of the Bank.

.
PROFIT AND LOSS ACCOUNT, December 31st/ 1906.

! :
Dr. THE IvII you take into consideration the reserve which older banks 

possess, you Will note that your institution ranks high among 
Canadian banks for the percentage of its net profits du rim* 
1906.

As a consequence of the addition to the capital of the Bank 
and of the increase in its business, you will be called upon 
to approve a by law naising the number of its Directors from 
five to seven. Another by-law concerning the Board of Con­
trol will also he submitted to your approval.

You have no doubt learned through the public journals the 
determination of your Board to pay dividends quarterly. Pay­
ment of interest on savings deposits will also be made every 
three months.

The Board of Control will now submit its annual report. 
We desire, once more to testify to the excellent work of the 
comptrollers, which our dtalTy intercourse allows us to better 
appreciate.

Balance at Credit of Profit and
year

year ending December 31st, 
after providing for all bad and doubtful debts

Loss account
brought forward from last 

Net Profits for the
l lie Ninth . 

Company was 
Street West. 'J

$ 195,385.59

95.344.09

$290.729.68

^ our di recto
t

get her with a 
puny for the y 

The opera tio 
587.14, includi 
the total balai 
and Loss $67.3 

^ our Directe 
tioii upon furn

Ur.

Which has been appropriated as follows : 
Dividend—1% p.c. paid to Shareholders of record

on the 30th of June, 1906 .......................................
Dividend—ly2 p.c. payable to Shareholders of re­

cord on the 31st December, 1906 ..........................
Written off Bank Furniture, Immovables and al­

lowance for the opening and maintenance of 
branches...............................................

I 12,350.00$

12,438.19

52,293.35

i
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tors, on account 
from the Board 
s departure. By 
• a long voyage, 
curable climates. 
1 to lay the cor- 
; our duty to 
rts towards tine 
ept himself regu- 
operations, and 
good advice, 
rd in their high 
al Manager and 
. largely contri-

Transferred to Rest Account on
the 30th of June, 1906 ...............

Transferred to Rest Account on 
the 31st of December, 1906 ....

a dividend of 6 per cent, upon the Paid-up Capital of the Com­
pany, payable January 28th, cheques for which were promptly 
forwarded. 1

A balançe of $12,783.20 is left to bp added to the accumulat­
ed Reserve Fund, which now stands at $58,597.20.

During the year your Directors purchased additional 
and Debenture Securities to the extent of $71,544.58, making 
the investments of that class in all $126,671. These, with 
Other net Assets, and $350.000 of allotted Capital, subject to 
call, furnishes a total Security to Policyholders of $558,597.20.

very marked substantial progress and prosperity of the 
\\ estera part of our country has directed the attention of 
your Directorate and Management to the advisability of plac­
ing our business there upon such a basis that we will, fully 
participate in the increased business which that field has to 
Offer. With this in view, General Agencies, in addition to the 
one at Winnipeg, has been established at Regina and Calgary, 
under the charge pf reliable parties possessed of practical ex- . 
pericnce in fire underwriting.

The business of the Company is fully established and effi­
ciently represented in every Province of Canada.

Tour Directors refer with pleasure to their appreciation of 
the valuable ser vices of the Office Staff, as well as to those of 
the Inspectors and Agents.

The period for which the Directors 
They are eligible for re-elec

$ 100.000.00

50,000.00
150,000.00
63.648.14Amount carried forward to next year Bond!

$290.729.68

REST ACCOUNT.
The

Amount at Credit on 31sit of December, 1906. .. $ 150,000.00

Compared with the Books and found correct. /

A. S. HAMBLIN Auditor. 
TANCREDE BIENVENU, General Manager. /

ARME,
REPORT OF THE BOARD OF CONTROL.President. /

The Board of Control takes pleasure in submitting their re­
port for the year ending the 31st of December, 1906.

W c have the honour of informing you that we have monthly 
made a minute verification of the bonds, debentures and other 
similar values held specially to meet all deposits of the sav­
ings Department, as called for by the following by-laws passed 
at the Shareholders’ meeting of January 23rd, 1901 :

"That all savings deposits or deposits bearing interest, 
“without distinction as to their amount, be loaned only on 
“the guarantee of stocks, debentures or other securities of 
“equal value.”

V e have found the whole exact, as the minutes of our de­
liberations will attest.

We note with satisfaction the progress made by your Bank, 
which ranks among our best Canadian institutions, and which 
renders great service to commerce and industry.

tour Bank offers to depositors the full measure of security 
which con be obtained under the Banking Act.

For the Board of Control.

it, 1906.

. $ 780.643.00
19

were elected now expires.15
on. /4.330,912.44

THOMAS CRAWFORD. President.
WM. GREENWOOD BROWN, Secf and Man.

REVENUE ACCOUNT.

• $5,111,555.44 
829.212.50 
150,000.00 
63.648.14

INCOME.
$6,154.416.08 i /

To Accumulated Reserve from 1905
To Premium Earnings, 1906 ............
To Interest Earned and Accrued .

$ 45,814.00
366,548.31 

6,038.83
s
■ $ 212.582.49 $418,401.14
i , (Signed) E. P. LACHAPELLE.

Vice-President.479.433.43 EXPENDITURE.
e

At the General Annual Meeting of Shareholders, Messrs. H. 
Laporte, G. N. Ducharme, S. Carsley. Hon. Louis Beaubien, 
R. Forget, G. M. llosworth and Tancrede Bienvenu, have 
been elected Directors.

By Cancellations . . 
“ Re insurance . . .

42.241.00 . .. $ 52,022.72
. .. 76,724.63c

1 433.265.85 
1,215,066.48

$ 128,747.35 
43,250.14 
4.430.10

Commission............'.............................
“ Taxes and License Fees .......................................
“ Postage, Printing, Advertising. Travelling Ex­

penses, Salaries, etc 
“ t ire Losses and Adjustment Expenses .. .. 
“ Balance

At the Meeting of Directors held the seme day, H. Laporte, 
Esq., was elected President of the Board of Directors and S. 
Carsley, Esq.. Vice-President.

$3.382,589.25 11 /, 39.982.04
134.648.91
67,342.60

. $2,519.089.28
18.508.49 
16.741.31 
3,500.00

At the same meeting, Hon. Sir Alex. Lacoste was elected 
President of the Board of Control, and Dr. E. P. Lachapelle,
\ ice-President. The President, the General Manager and M. ^ 
A. S. llamelin. the Auditor of the Bank, 
the Board of Control.

/

a l^o members of $418/401.14a re
I5

213,987.75 The flanks own premises which are undergoing considerable 
alteration with the view to greater facilities for business 
expected to be ready for occupancy

BALANCE SHEET./
are

before May ncjfC$6,154.416.08 ASSETS.on or
/

Capital Stock liable to Call .. .
City of Toronto Debentures ..
1 own of W’oodstock Debentures 
Portage la Prairie Debentures .. 
Toronto York R.R. Co. Bonds 
City of Calgary Debentures .
City- of Winnipeg Debentures . .
City of Ottawa Debentures ..
Ham. Cataract P. L. and T. Co. Bonds 
Montreal L.H. and P. Co. Bonds .. 
Town of Fort W illiam Debentures .. .. 
Dora. P. L. Co. Stock 
Bills Receivable

$ 350,000.00 
56,365.51 
11.269.12
5.440.87 

10,475.00
- 5,100.00 

5,000.00 
5 000.00 
5.000.00 

10.550.00 
10.208,00 
2,062.50 

17.477.22 
3,500.00 

28,142.89 
39.418.34 
10,951.84
2.433.87

31st/ 1906.

THE EQUITY FIRE INSURANCE COMPANY.
t

1 be Ninth Annual 'Meeting of the Equity Fire insurance 
Company was held at the Company’s Head Office, 24 King 
Street West, Toronto,

/$ 195,385.59
/.

95.344.09 Wednesday, February 6th, 1907.on

$290.729.68 D1 HECTORS’ REPORT.

iom- directors beg to submit their Ninth Annual Report, to­
gether with a Statement of the financial affairs of the Com-

iws : puny for the year 1906. 
The

r
,. , Sundry Shareholders, balance 20 per cent. Call .

operations of the year produced a gross revenue of $372- Net Premiums In course of Collection................
5S7.14, including $6.038.83 interest upon investments, making Cash on hand and in Bank . 
the total balance of Surplus Revenue to be carried into Profit 
and Loss $67.342.60.

$ 12,350.00
re-

PInns and Furniture 
Sundry Assets ....

12,438.19

Vour Directors, after making liberal allowance 
tion upon furniture, plans, etc., deemed it desirable

for deprecia­
te declare

52.293.35 $578,595.16



LIABILITIES. ellort will likewise be made to select business with the one 
. purpose of building up a Reserve at least equal to the Paid-un
” s-

2.»-,.,7 ». ... »„„„ „ tn,f, ™;““'
Ihe busmess of Western Canada will undoubtedly increase 

M'th tins m view we have divided the territory formerly
lrGeneral et"lnn,peg Age”ey into three Parts, by establishing 
L SasknV!” 1 Cillg:U;V f°r Albeit». ««other at Reginf 

e„ it i the General Agents at Winnipeg confinin'
t,iej| attention to Manitoba.

/
/

Capital Stock Subscribed...................................
Fire Losses unadjusted................................
Cancellations unpaid...............................
Ke Insurance Premiums unpaid..........................
Keserve on Furniture and Plans, etc.................
Accumulated Keserve Fund

/
/

.38,597.20

cov-$578.595.16

Keserve on l neanu-d Premiums per Government Standard 
$] 50,372.63.

this is to certify that we have maintained 
audit of the books, verified the vouchers and 
securities of The Equity Fire Insurance Company for the vear 
ending December :11st, 1900, and find they have been corrwtly 
kept and are truly set forth in the above1 statements

A business upon which so much of the 
a continuing credit of the co 
examined the

commerce and the 
pends should be allowed a larger mar- 
td the building up of larger 

and greater security. The moral hazard 
hazard

gin of surplus reserves
and the conflagration

appear to-be the elements speeially to be 
against. The Equity in Regard to the latter 
safe course it has always maintained, 
realize that it is its

provided 
continues the

(Signed) EDM'ÔND GUNN,
CHARLES ARNOLDI. Auditors.

The public needs to 
money which is being paid out for 

losses and that every time the courts and the companies fail 
° ,,,,I;,e ,,nd (wrongdoing, crime is encouraged, and a wasteful 

use of the public’s own money is involved. Tim better the
Canadian public realizes thaj; it is paying out probable between 
‘brec and four million dollars of its own good moneV for ras-
Ve,ll7ml .......... lally negligent fires, and is a, the same time
complaining about rates of insurance: rather more int/elligmt 
"ay of saving money may be discovered by encouraging the 
general investigation of fire losses. 1 hope'the best niinds m
vidi . T , > ,T"ite<l Sti,tPS directed to the pro-
'-ding of a remedy that will minimize the evils known 
as the 1 lilted States and Canada 
wealth maliciously and accidentally.

I cannot do better than 
Sun of September 23rd. 190(1. 
reform their view and do

own
/

Toronto, January 2(ith, 1907.

PRESIDENT’S ADDRESS.

Before moving the adoption of the report, it is my pleasure 
once more to greet the Shareholders assembled, and to a-ain 
express the wish that a larger number might find it convenient 
to lend the pleasure of their company at our Annual Meetings 

In spite ot rate-cutting rivals, fire consumption and expenses, 
the Equity pursues a fairly constant upward movement 
18 ”0t Particularly striking, but quite satisfactory, 
under the existing conditions, is saying a good deal.

I on will be pleased to note that practically all the Cash 
Capital of the Company is invested in the best class of securi­
ties, which, together with the Cash in Bank, is giving us hand- 

interest earnings, amounting last year to $(>.1)68 
I lie Canadian business shows a surplus for the year of aTlout 

$31.111111. in connection with tile United States 
may lie pointed out that, in reducing 
000. we have sustained

to exist, 
suffer tremendous waste ofand that,

quote an article in The New York 
It ought to make people think, 

something:

"A YEAR’S FIRE LOSSES. ”

business, it •W orld’s Gold Output This Year Would 
Flames. ”

not 1’a.v Our Losses byour liability some $22,- 
a comparatively small loss during the 

year of $9.193.75. the San Francisco disorder 
most, of it. accounting for

We believe, however, the character of the business 
upon our books 1ms been

it $14 "no'iwo"), U"‘ 1 St,lt,'s H übOllOO buildings, valued
or more than all the railroads in the 

try put together, and of all these just 
proof. That one

vel.v much improved, and also 
position in relation to the conduct of the

h. respect In expenditure, it will be interesting to note that 
a the itiem of commission, salaries and Directors' fees, taken 

together, a decrease of some $300 is shown
The following further items ........ a d, crease: Agency charges, liorv

travelling expenses, legal expenses, discounts; while those 
showing an increase are postage and telegrams, office re,A 
advertising, printing and stationery, license fees, taxes 
antqe bonds, mercantile reports and bonus to age’-nts. 
matter of license and taxes it cost this

coun­cil r
is absolutey fire- 

»as built in Chicago by the great insurance 
companies for a testing laboratory. There 
fireproof buildings.

“Vet 1 he

business.

4,000 nominallya re

actually fireproof building, according to Col- 
cost only 12 per cent, more than a building that would 

slni'el ira at the first breath of an advancing fire.
In i9(15. which Was a normal 

new buildings and burned old
year, we spent $500,006.000 for 

We paid $300,000,000 for fight,Ag^e

rsr *-
y~r 14.17, H*. for P"""

year we had at risk net $20.- m a 'normal ’’ l""' °"<‘S'

guar- 
In the

company direct and in 
no less than $5.630. Our 

were $134.648.91. compared with $147.470.22 
11,0 ( <>mpany wrote during the 

At the end of the 
007.670 insurance, which
This is

extra commission allowances for 1906
fire losses for 1906 us more 

rest from 
And that was

in 1905.
$l!M 88.049.

V, ar.calls for a reserve of $150 372 63 
an increase of only $5.000 in the 
It will lie seen that flic 

mad,' its profit without 
healthy eonditoi, -a,,d. after 
ami writing off a considerable 
forward nearly $13.000 to Reserve.

“This year is not normal. This year San Francisco 
/’ai9,'d the ,ir- loss<,a <>f the United States to $500.000.000,

* _1 ^ wo not let another city burn dow'n between
next.

re insurance retjuire- 
C’opipany during the last 

much increase of business

hasments.
even

If we should burn up the whole of our bonanza'wheat 
crop we should think the country had suffered 
it is doubtful whether that whole

nowa
paying about $8.000 in dividends 

for depreciation, carried a calamity, yet 
crop would pay for the pro­

perty we actually have burned and are burning this year Our 
■ entire year’s gold supply would not pay for a sixth of it 
The entire gold production of the world would 
where near paying for it all.

"The $500,000.000 worth of buildings which we put up in a 
year to burn down, would cost about $550,000,000 if they were 
mit not to burn down. For the extra $50,000,000 we could 

save most of the $500.000,000 we pay in normal 
and lire protection. In other 
equivalent of another wheat 
to the national wealth.”

I beg to move the adoption of the

sum

It. may be pointed out that the shareholders have 
in Dividends 39'4 per cent., 
annum from the time their

received
average of 4% per cent, per 

money was first paid in.
An analysis of the business has been made, 

effort will lie put forth during the ensuing 
the class of business which has yielded the''greatest profit ft 
is theqmrpose at the same time to keep the expenses within 
that of last year. There will he no increase in salaries and 
now that the business has reached a point where a profit Tel 
b« made under ordinary circumstances in considerable excess 
Of the increase in Reinsurance Reserve requirements.

or an
not come any-

and a strong 
year to increase

years for fires 
words, we should have the 

crop added every yearor cotton

every
report.
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Mr. \ an Norman, in seconding the motion for the adoption 
of the report, among other things spoke of the striking indif­
ference on the part of the public in respect to fire losses: that 

the whole they appear to be on the increase; that there’ 
Here features of conflagration hazard to he studied; that he 
nas afraid insurance companies were selling their goods too 
cheaply; that we have a paternal Government which 
perhaps, ought exercise that function in adopting bet- 

pians for' searching out the causes of losses; that it 
paternal enough in the matter of taxation 
its present law- respecting investigation 
strong: that certain States of the Unio

to $208. The assets consist of stock In trade, vehicles horse
of "as8’ fXGU1V8’ b0°k debtS’ safe’ store furniture and right 

case of the merchant’s premises on Notre Dame Street The 
p.mcpal creditors are: Ed. Cavanagh, $638; Jas.
$041; taverhill. Learmont Co.,
•$•<01; and Joseph Bouvier, $208. 
ed provisional guardian.

Commercial failures this 
ported by Dun and Co..

Robertson, 
i$366: Dominion Radiator Co. 

The latter has I ecu appoint-

week in the United States, 
are 243, against 285 last week. 208 the 

preceding week and 229 the corresponding week last voar 
failures m Canada number 30, against 25 last week. 17' the 
»-ceding week, and 29 last year. Of failures this week in the

Pacific 77 ,n the East. 81 South. 48 West, and 25 in the 
acihc states, and ,o report liabilities of $5.000 or more Li- 

a nlities of Commercial failures reported for .lanuary are'$13.- 
028 J2G compared with ] .952305 

Tl»v appointment of 
of patent medicines, etc..

as re-vvas
upon companies, but 
was not sufficiently 
a,1(l Manitobâ have

a separate ofheer to investigate losses; insurance 
cent ributed to the expense, but lie had 
would be effected to the

companies
no doubt a saving

.... , , Tublic directly and to tile public in-
< cctly through the insurance companies; that insurance.
; ;; , a n,UtUaI atfair' Th>' public seemed to overlook
thw and hat an insurance company is a trustee; that the

;,S -Va"agFr “n,i Ui'-turs are striving to do their best- 
h '. they and the shareholders, after all, are to be 

lati'il that the Company has reached 
jmlilic acceptance ; that it i,s 
n"ss for the year 1907.

The following are the Directors for 
M.IM’.. President; C. C.
Honour Judge Morgan, H 
M l’.. Win.

a year iv o.
a/liquidator to tile Brayiev firm. mfrs. 

was not unexpected. A nood husi-
"mf olmlf a|fVti",e °f f* f°"mJe,vit fp" «way after his .leath 
and one of /the sons quitted the business about 1902 
wholesale /firms who

congratu- 
a point in strength and 

■safe to predict a successful busti-
Several

were creditors took stock to the extent 
organized aof some $J6.090 and 

charter, about $8.030 
chief assets

company under a Dominion 
more pf new stock being subscribed 

are understood to be the rights to 
certain proprietary articles

1907:—Thos. Crawford, 
Van Norman, Vice-President; His 

,, , , E f'"'in, K.C.. A.
Uvsc, W ' UaV,d ( ar''V,e’ Stel’h"‘
rtusdi. W. Greenwood Brown, D.

The 
ni a nu facture

/

^. MacLaren, 
Noxon. XV. X^an 

IJibner. Win. Govenlock.
MT LU AM GREENWOOD BROWN,

General Manager and Secretary. TIRE RECORD./

/

OAer six UMllions compared with the 
fires of the month 
feature

same month in 1006. The 
widely distributed, but a noticeable

before th?7 ";":,:,0US ,arge loSaes in «prinklered risks just 
I - - ose o the month. There were some 364 fires dur­

ing January where the loss reached $10,00 
list of these fires in Canada

hotel buai,less blork- *500.000; Belleville,
ton On I ’ Montreal dwelling and stores, $60,000; Hamil-
,)nt ni"’ u ! Cr0eker’V 8tore’ *35-fi0°; St- Catharine, 
•MO 75 m °',0: tolm°,,t0n' Alb«-'to. business block,
Ont ’ ”la’ °nt" mach'lnel'y warehouse $15,000; Toronto,
?330’„(7\ 7' $17'°00; Wi'mipeg' Man " supply storehouse,
$330,000; Moncton. N.B., business block. $27,000; Saskatoon,

of,, , £Zoa^er’ Kdm0,,t0n' t'berta. business
of Quebec, J. Massicotte, general store ,,L ’ t ’ ?ahfaX store alld other, $40.000; Toronto. Ont.

Jos. Cote, trader7sïe'ven,fodT ^e,,t aasiSnm9"ts include: huitong WM°°i Montreal,/ school
shoes pii.. , X to’ L°"1S Chicoine and Co boots and 7 *’ *1.,.0(X); Ottawa, Ont., rink. $13.6oO; Caron Sask
Xonnaiidfo. " T'r' ^ ^ ^ J’ E' W'i». trader Ctï ^ ^ S*ass faetbrv",’
( has SchaX er ,,gr0Cer’ V’ Huot, shoes. Levis- !!! "' ”“■ A,t"~ $12.0.90: Montreal, store
bee; \lb st ,7 <' 0 h,"g’/C,ty; Won and frere. grocers Oue- rP d"7,7 $ ’ °°; Bo,s=evain. Man., elevator, $26.000; St.

QWbeC- A la'titi<>'- '-r « windi„g.:p store": O0°0ro TT’ Z* ^gianted against Brayley, Sons and Co ,-Hv ”*10-00°: London. Ont.,/office. $10.000. 
patent medicines, and H. G Ross is

-r ^^Gri;:Ltdirporhas*been
creditors of ,7 n n n ’ , ’ ^ ^
w . , 01 Needles, dry goods citv
'lifficu|,tics*be,-Thee,"'r!t1 StU1V‘ St,'"tford Centre.

"<“«• ' he assets of Ernest
fad,m.sac. have been sold, 

hi (he

TIES. were

Dutrisae, tailor , cal,e<1- the assets of J.
UP0- Thomas, confectio^,’, CornwaB "h's ‘° ^ C°'

and Jiobms, clothing, etc. Fort ’ asa,«"ed- Mrtchell 
->" on tl,e dollar and dissolved 
Bruce Mines, l,as 
Dashwuod,

of H.
D.

or over. A detailed 
follow:—Quebec, Que., shoe fae-

William, have compromised at 
" • f ■ Arthur, general store 

assigned; also the followin
Be„mrcstvi,iè'ai‘J!'SJU;rPSi<ie; E‘ ^«dge, storekeeper,

agricultural implements 'woo’dh l/emleux: H E Smellie,
......... laundry, Sfl " ^rry
session. ’ 1 chattel mortgagee is in nos-

g: Munce and

In the Province 
Chicoutimi, has

mder has been 
mfrs. of
liquidator.

/

provisional
filed

meeting of the 
has been called. THE CANADIAN PACIFIC RAIL­

WAY COMPANY.is in financial
Bouchard, general store,

North-W est. Judah Arnovitch, trader. Birtle is as|-in„ 
at ofle on the dollar. The sheriff is S

-Millinery Co., Edmonton.
Shepard, has assigned.
Imhoff, trader, Da va. lias 

meeting of C. S. Windsor 
announced to he held in

s'oiekeeper, w^L^h"1668 tv® ,Pa'n that Marear<1t Me
cash. McDonald and7 ’ N"8- k °ffe'ing ^ on the d
Offering 20e7n t,e' m"Hner^ M'-a-ague. P.E.I.
gomls.it. John iVt’ Un9eCU:ed- Mrs J- E' Cox, dry
Topping, furniture, St! t ^ and

request of E. Bouvier, a hw at

Dividends for the half ,year ended 31st Dec 
1906, have been declared aa follows :

On the Preference Stoek .wo per cent. 
On the Common stock three per cent

nnA/hMJ?er8”m o*!""110 one half of one per cent 
on the Common stock will be paid thereon Jp" same time on, of Interest on th? proce^of land

ma^o'ro'rXt^^

/

to settle 
the Louvre 
general store. 
t°rs of Fred, 
tors’

in possession of 
R. A. Cornett and Son,
A meeting of the credi- 

been held and a errdi-
canner, New Westminster, is 

\ ancouver.

°Tho rï,” 82 Vharinç Cross. London S W.
SSSTiiSSX!? and^Londou’at three p'm".!^

The Preference stock books will also close 
lh “P » on Friday. March 1st e Rt
3rd ne^?! Wl be re oPened on Wednesday. April 

By Order of the Board,
CHAS. DRINKWATBR.

Secretary.

are

the
amounts Montreal, 11th February, 1907.

/
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The C'.N.li.
'$13.1100.

1'ire destroyed the elevator

roundhouse Brandon was burned Feb. 7; toss.

„ . K., . , ,, ,,f l,u‘ Winnipeg Elevator C>„
8mui.ee F'i,U.v ‘«"t. Los* $0,000; ,,,vered by in,-

A disastrous lire oeeurred at Mcadowville. Out.. Feb. 7. when
the general store and postoffice, owned by .1. ||. \Vhitt,i/i
an fi t- burned.

London, Spanish 4’s, 95%. Bar silver, steady, 31 13-led per
Money, 4% to 4% per cent. Discount raites: Short; 

bills, 4% per cent.; three months’ bills, 4% per cent. Gold 
premiums are quoted as follows:—Madrid 6.60; Lisbon 2. 
1Villn ext hangv
London 25 francs 11 centimes.

ounce.

London 10 marks 51% pfgs.: Paris e'xc. on
Consols 80% for money «and

87 1 10 for account.
J;i Sing's three barns 

Feb. 7.
Ihe following is a comparative table of stock prices for 

the week ending February 14. 1007. as compiled by M&rs. 
Meredith and Co., Stock Brokers. Montreal 

STOCKS.

at Belleville. destroyed by fire
Loss over $2,000. 

I w < lily fi v<* loaded ( ; 1 l{ freight ears at Belleville 
Loss. $2.).000.

Eiic destroyed the Deer Lodge Hotel.
Loss. $15.(00: covered by insurance.

Tin* west < in

destroyed by lire Monday.

Winnipeg. Monday.
Last., Year 

ago.
11 255 253 253 260
I» 177 177 177 182
IS 211% 211 211y4 ..

215 212 212
231 % 2311/, 231-/, 250

12 160 11,8 168 167
3 238% 238% 238% 237
7 137 136 136

155 154 154
1.12' 131 131 147
292% 292% 292%

20' 263% 262% 263%
148% 148% 148% 142%

1 225 225

/Ba nks:
Montreal..................
( ’oinmeree 
New Molsons

The com- Molsons....................
The 'Toronto..................................

North Merchants...........................
$3 000: Royal.......................................

(fixtures) $300; Manitoba Quebec . . ;....................
Agency (fixtures) $200: North America llochelaga ..

; Brl,,Mh Mercantile $5.O00: Norwich Cion Sovereign ..
* : Hr""kl.'-" *3.500: I’lmenix of Lon,Ion ,|ix- Nova Scotia
."res, $,.00: Stirling $l.ooo: Sovereign $500: Anglo-American Dominion. ..
Î . , , Sl", l< ................ .. Aetna $2.500; Alliance $2.500; British North America
J' '!,h A""‘r"‘" *2"’,l0; Cominereial Cnion $14000; Conneetieiit Imperial 
$.>."< 10: Car,I,an $5.000: Hartford $500; Home $5.000. law 

and Crown $2.500; Liverpool and London Globe $16.000- 
Bon,Ion Assurance $1.500: New York C.
North America $1.500: North British

/ Sales. Highest. Lowest. Sale.1 1 Go,,1,1. Shapley and Muir factory. 
'""'"•''I -Mon,lay. Loss. $25.000.

I uesday destroyed the p remises of Swift. Copeland 
wholesale furriers. SI. Paul Street, 

puny had prit got in much 
iusu ru hit

i>r;i ut ford

Loss. $ MO 000. 
Building- Rovaf $7.(100:

new stock.
Sis follows :

/America $14.000. ( >ii stock in factory Caledonia
Commercial Cnion $1.000; Hartfiird 
$2.50(1 ; New York C

103 154%
111
36

A 225 246

Miscellaneous:
Agency $2 500;

.. , and Mercantile $5.000;
Northern $6.000; Phénix of Brooklyn $2,000: Phoenix of Hart­
ford $1,000; Phoenix of London $2.560; Queen $6.500: Sun $5.- 
ooil; Western $9.000; Sovereign $2.500: Anglo-American $2.5<)0; 
Mount Royal $2.500; Ottawa $2.500; Richmond 
fixtures—Hartford $1.200; North America 
$105.600.

I 'an. Pacific. . 345 185%
•22.8
225

182% 185
225 22.5

176Mont. St. Ky. V 
Do. New ‘.............

123 273
84 223 /

Toronto St...........................
Can. Convert..........................
Rich. & Ont. Nav. Co. 
Mont. Light, H. & Power
N.S. Steel & Coal..............
Dorn. Iron & Steel, Com.

Do. Prêt...............................
Dont. Coal,

1 Rell Telep. Co.....................
Laurentlde. pfd..................
Textile, pfd...........................
Luke of Woods...............
Lake of Woods, pfd. . 
City 4 p.c...............................

445 114 112% 120
233 61 60$5.000. On 

$800. Total about
A partner who had joined the firm lately 

fortnight afo for Europe to buy goods.
Eire destroyed the premises of the E.

Chemical Co.. Toronto. Wednesday-
$20.000.

61
111 79%

91%
72%
22%

79 84
507
490

00%left a
72 72

1720 22'B. Shuttlework
Loss $25,000; insurance

21% 34
253 59 55 5.5
250 62 62 62
31 142% 141 142%

108 110
97% 98

/ 165 110
El N ANC TA I, SUMMARY 47 98 100

5 90 90 90 97
53Montreal. February 14th, 1907. no loo no

100 I0Ç)
112

1500 100
St. V alentine's Day has not brought much life 

market.
to the stock

Ihe principal /transactions are yet confined mostly to 
speculative securities, and it is fortunate

Bonds
/

Com. Cotton 
Dominion Coal 
Com. Iron & Steel . . . . 17.000 
Ogilvie . .
Textile A.
Textile C.

(or unfortunate?) 23.000
20l)0

95% 95 95%
that somd operators from 
deuce to enable

over I he border are somewhat in evi- 99 99 99 102
79% t8% 78%

H<i 116 116
92% 92% 92%

'/inkers to keep marking finie. Bank stocks 
without exception are steady at last week’s prices.

It i$ estimated that not much

86%
2000

250more than 25 per cent, of the 
crops ,il the North-West have been marketed1 as yet this sea­
son. This will account for (lie tightness in the local 
market as ohsened by some people 

l lie Hank

500 92 92 92
money

/"f "’itisli North America lias declared a dividend 
ot 4,ls l'cr share. equiiaient to 8 
ad,id 160.001) io the Reserve Fund, and 
has been carried forward.

El Padre Needlesper vent, per annum;
an almost equal' 

Further particulars will be given

has
sum

IO CENTSlater on.
The Sovereign Rank has declared its usual quarterly divi­

dend to shareholders at tile rate of .5 
the third quarter ended 31st .lanuary last .

Loral money market firm at 6 per cent for call loans.
In New York.

VARSITY,|><t vent, per annum for

6 CENTS.
money on call, steady : >ighest 4% per cent.; 

lowest 2% per rent. ; ruling rate 4 and 4% per cent. ;
2% per cent. : closing bid 2% per cent. offered at 2% per cent 
Time loans, dull and firm; 60 days’, 90 days’ and sii months’. 
5% and h% per cent. Prime mercantile paper 5% to 6% per 
cent. Sterling exchange, heavy, at 4.84.60 to 5.84.65 
maud, and at 4.8040 to 4.80.45 for 60-,lav ini's.
4.81% and 4.85%. Commercial hills. 4.80% to 4.811%. 
sihet, 68%. Mexican lion,Is 53%. Government bonds, easy. 
Railroad bonds, irregular.

: last loan The Beet CIGARS that money, skill and nearly 
half a century’s experience can produce.

fWe and Guaranteed byfor de- 
Post rd rates, S. Davis & Sons,

MONTREAL,. Que.

Bar
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good middling 6
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253 260
177 182
211%
212
231 % 250
168 167
238% 237
136
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131 147
292%
263%
148% 142%
225 246

185 176
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MONTREAL WHOLESALE MARKETS.

bris., per 200 lbs.. $7.50; No. 2 
200 lbs., $5.75.

Montreal, Thursday, Feb. 14, 1907.
11.0 severe weather has hindered new business in some parts 

of the country and delayed the shipment of goods. The rail­
ways have mSdc great efforts to cope with the situation, and 
there will soon be fewer complaints about light 
food and fuel at interior points. Numerous ,minor 
the tariff are announced from Ottawa, the result of sugges- 
tmns from trade deputations, tending to remove inequalities 
7here is a continued brisk demand for 
manufactured stock is slow in

medium, in 
green cod, small, in brls., per 

Prepared and Dried—Large drv cod bundles 
$6.50; pure boneless cod, 20 lb. boxes' 2 lb bricks 

per lb., 8c; boneless cod, in 20 lb. boxes, 1 and 2 lb. blocks,’ 
pel lb., be; skinless cod, in 100 lb.
Smoked—Haddies. in 15 and 30 lb. 
herring, in half boxes.

112 lbs..
receipts of 
changes in /

cases, per case. $5.50. 
boxes, per lb., 7c; kippered 

per half box, $1.20; smoked herring 
new, in small boxes, per box, 11c; Yarmouth bloaters, 60 in 
box. per box, $1.20; St. John 
$1.20.

spring delivery, but 
coming forward from the mills. 

Reports from the country state that tile lumber industry is 
being actively prosecuted, but building and/other outside work 
has been delayed by the low temperature.

favourably reported upon than might lie 
ures have been more numerous, but there are none of import­
ance, ,and a little weeding out is expected at this season.

bloaters 100 in box, per box 
Oysters and Lobstefs-Malpeque shell ovsters. per 

ban-el. $9; standard bulk oysters, per imperial gallon, $1.40; 
seeets. hulk oysters, per imperial gallon. $1.60; paper pails 
per 100 pints size,. $1 ; per 100 quarts size, $1.25; boded lobsters,’ 
medium size, per lb., 15c; live lobsters, medium size.

Collections 
expected. Fa li­

ft re
m uri­

ner lb.,
/

AbHLS Firm, but quiet. Pearls $6.50 to $7.50; first pots 
$a.i.i to $5.85 and seconds $5 to $5-, 10.

bLANS.—Market quiet and steady. Choice prime in jobbing 
lots $1.30 to $1.35; and car lots at $1.27% to $1.30

FLOCK.-The market is unchanged hut firm. Demand seems 
° '7mVi,,S s,,mewhat. Choice spring wheat patents. $4.50 

to $4.60; seconds $4; winter wheat patents $4 to $4 15- 
straight rollers. $3.55 to $3(65; do., in bags, $1.60 to $1.70,’ 
extras $1.45 to $1.55.

/

per bush.

,, . is reported large,
t ten- being a gopd steady movement. Choicest is firm at/ 25%c 
to 25%c and iriedium at 24c to 25c; rolls 22c to -Lie 
are daily 21c to 23c.

bl ITER.—Consumption of this article
1-1 RS. The last London sales 

showed many advances
is a

fairly satisfactory, and 
over the previous sales. Locally there 

good demand for prime skins for which full prices are paid
CHEESE. The market is steiidy and quiet in tone. Finest noilcT .'"'T t"8 0Ct,V<'ly tr"d:'d in ™ fitted : Fisher, 

October and September is quoted at 13%c to 13%e. Liverpool torv and east< X'o. 1 dark> ! brown $6; pale $5; terrl-
Cheese. Canadian finest white, strong, 65s; Canadian finest Ïwer ^hT R h , 4eeCOnd8- fchinl8 ttnd *>"*>» at usual
coloured, strong, 66s 6d. The London market is firm Can , Red fox’ Xo- 1 $2 to $3.50.
adian is quoted at 65s to 66s. In Bristol. Canadian cheese is " I $ ^ 91S°S P“le $10°'
quoted at 64s 6d to §5a 6d; dairies, 94s to 96s per cwt. °

Ordin-

Silver fox, No. 1
Cross fox, No. 1 $5 to $10, 

Lynx, No. 1. $3
and similar, No.

/
and colour.size

Marten, 13. C. to $7.
1, large, dark $10; 

, and largp l-ale '$5. Territory and
\ estern No. 1, $5 to $8; Ont. and Que., do., $4.50 'to $6.

!, !'X and,EaStPrn- Xo' 1 l"rge. -$8: medium $5; small
Ont o a r 'U’9ter"’ No- 1, $2.50 to $6. Muskrats,
tnt.. Que. and East., winter, 18c to 20c; fall 10c to 18c- kitts 
2c to 5c; North-Western 8c 
to 5c.

1)1! ESS ED POULTRY.—There 
fresh stock .

large brown $6;was a moderate demand for 
Business in turkeys at 12c to 14e: chickens 9c te 

2c; fowls 7c to 10c; geese 9c to 10%c and ducks 9c to 
1 lnslde P'iees are for frozen and stale stock.

11c.

Dln CUODS.— The general features of the market 
same, and have not been affected to 
additional changes in the 
ed on silk ties and

are the
to b)C; fall ,7c to 12c and kitts lc

Otter, Labrador and N.E.. No. 1. large dark. $35;
medium, dark, $25; small dark, $20; Territory and Western, 
dark No. I, large, $18; medium $15; small dark, $10. Rac­
coon black. No. 1 large, $2.50; medium $2; pmall $1.50; dark
N». 1, large. $1.75; • medium $1.50; small $1.00; 
thirds and fourths at lower Values. Skunk, prime, No 1 all
stH !o'7"; 8hort 8tripe $1-25; lon? stripe 50c and broad 
stupe 20c; imprime. No. 2. all black, $1 /short ' stripe. 75c-
long stripe, 30c. and broad stripe 10c. Culls worthless. The 
jobbing season is practically over, but not because of the 
weather,, which has again become steadily cold.

a material extent by the 
government tariff, which have t’ouch- 

a few minor goods. The jobbing houses
aie busy, and report that city retailers and country store 
•eepers are calling for deliveries, while travellers continue to 

send m hatches of new orders. On some favoured lines it is 
still slow work getting the finished goods 
not lw*ln" to,li plentiful owing to high 
Payments in the main
better than others.

seconds.
from the mills, help 

wages to the, South, 
satisfactory, some districts remitting 

. New \ ork cotton futures closed steadv :
Hbruary. fi.28,.. March 9.36c; April. 9.43c; May 9.52c; June 
; ->;c: . u y 9.63c; August. 9.63c; Septemlier 9.58c; October 
-1.80c; December 9.87c; January 10.00c. Spot closed steady, 
o pomjs lower: middling uplands 11.05c; do. gulf H.30c. 
-■'C- 00 bales. Liverpool, closing cotton—Spot in fair de-

d' Pr,ees 6 points lower; American middling 
good middling (i.39d

GRAIN.-In this market oats were in better demand and 
Sales of Ontario No. 2 white were made at 43%c. No. 3 

at 42%e, and No. 4 at 41 %e per bushel, ex-store, 
no change in American

firm.

There was
-- , corn, new No. 3 yellow being quoted at

C to Ppr '"ishei, ex-store, and holders of old No. 3
active, and prices are higher. m,X(ed aie asking 58c. At New York there has been freight 

No. 1 fall gathered, cold storage, <n for 400-00,) to 600.000 bushels of Macaroni wheat to^be 
! summer gathered at 23c to 24c and eitv limed at sl"PPpd '«"ring April. May and June for St. Petersburg’ This

is something entirely new in the grain business. The Chicago
eol!l,^ea7heÎeisdefT,vourfh,e "to" Sf 'S 78%; July

— - all ' sortsf i ' hieing

cases 300 lbs., pe,Ï ^e'^tha^1' ^ y'^ ^ W°akne8S the «’«"W wheat market. May de-

codfish. cases 250 to 300 ff,s’ 3,/ ! *** ’ " !'’*** °ff %C to %C' Corn a"d oats were each down Vc
stent- , . V lbs-3/*c» «ess than case. 3%e; frozen The report contradicting statements mad» , 7
steak end, large (heads off) cases -too j,/„ , ,, ■ ,, , b s au meats made last week regard-5c- P n a/ , us 01,L cases 300 His., 4%e; less than ease, mg the purchase of large quantities of i f ,

No. 1 lake trout kegs 00 b No' 1 Tab aï n n**T proppss « -pd to grind wheat by
brls., large and bright $T50 haïf’ bris f t ] '7°”^ R,,ssia {hat in this country. He

Scotia herrings, brls , $5 ha.’f br $3 No T eL ” ' a,tte’,t,0n *° thp faPt that visiting Americans and
s , s-, naît bris. $3. No. 1 choice mac- Europeans have a high regard for the Russian

fair, 6.85;

K(,GS.—The demand lias been 
Selected sold at 27c to 28c;
25c t/o 26c 
23c.

offered for

white bread.
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LKOCKRIEK.- In spite of tlie keen, frosty weather, country 
business lias been fair for the

NAV AL STORES.—Pine pitch, $3.75 brl.; pine tar, $4.50; 
oakum, 4c to 7c per lb.; coal tar, $4 brl.; roofing pitch, $1 
per 100 lbs.; cotton waste, coloured, 5c to 7c pier lb.; white, 
8c to 11c. Rope:—Sisal 7-1G and upwards, 10%e; %. lie; 
3-10, 11 y2c. Manilla, 7-16 and larger. 15c; %. 15y3c; V. and 
5-16, 10c.

WHOLES AStocks are being well 
reduced in country stores, and next month should see a larger 
mo\émeut. There have been

season.

jrreat changes in prices, 
new tariff alteration knocks of 2% per cent, on English cocoas 
and chocolates, and should cheapen them about y,c per lb.
J lie duty is also lowered on figs and dates, which will make a 
reduction <ff about yHc per lb. Sugar, tea. coffee, rice and other 
leading staples are unchanged in price. New York sugar, 
steady : fair refining. 2 31-32c; centrifugal. 96 test. 3 7-10c; 
liisse> sugar. 2 23-32s.

The N

Lath yarn, 10c to 10y,c. DRUGS AND

Acid Carbolic C 
Aloes, Cape .. ./

Ull.S AM) PAINTS.—Market steady and fairly active. Petro­
leum is unchanged and demand is lessening. Fish and mineral 

mo- oils keep firm, and pale seal is' practically out of the market. 
Turpentine benzine and gasoline have been called for in a job­
bing way to a lair extent. Leads, paints, putty arid glass 
have held their own and in spite of the cold weather sales 
have kept up better than expected. London, Calcutta linseed, 
Feb. and March 41s !»d. Sperm oil £34. Petroleum. American 
refined, (i 13-Mid: do. spirits. 7%d. Turpentine spirits. 51s. 
Kosin, American strained. 10s Od; do. fine, 15s 6d. Antwerp, 
petroleum, 20 francs 50 centimes.

‘ itlal
hi.Hu. 1'utass 
i iimphor. Ref. F 
<\>mplior, Ref. Oi 
Citric Acid .. . 
Citrate Magnesia 
Cocaine Hvd. oz. 
Copperas per KK 
Cream Tartar .. 
Epsom Salta .. 
Glycerine .. .. . 
Gum Arabic per 
Gum Trag .. .. 
Insect Powder lb 
Insect Powder pe 
Menthol, lb. .. .
Morphia................

Peppermint 11 
Oil Lemon .. ..

Refined, steady; No. G. $4.30; No. 7, 
$4.25; No. 8 $4.20; No. 9. $4.15; No. 10. $4.05; No. 11. $4; 
No. 12. $3.95; No. 13. $3.90; No. 14. $3.85; confectioners’ “A.’"
$4.50 cuf loaf. $5.40; crushed $5.40; powdered. $4.80: granu­
lated $4.70; cubes $4.95. London raw sugar, centrifugal, 10s 
3d: muscovado. 8s 9<y beet sugar. February. 8s 9ytd. 
advices from 6recce indicate continued strength in the market 
for I'cbruary and March shipment, and the position is thought 
to be such as <o make a continuance of these prices more or 
less certain.

Cable

oil
I he New ’i ork market for coffee futures was POTATOES. The hard weather has tended to stiffen 

market as dealers are careful about moving supplies. Demand 
is fair at 75c to 80c in 
titles.

thesteady at uiielialiged prices, which 
European markets, 
taking t lie coffee offerings by Wall Street brokers, and prices 
ruled steady, with tlie' close steady at a net advance of 5 to HI 
points. Spot, steady : Rio. No. 7. 7c: Santos, No. 4. Sc. Mild, 
steady : Cordova. 9c to' 12,/2c.

was about in line with the 
Some ot the trade interests were buying.

Phosphorus .. ..
Oxalic Acid .. ., 
Potash Ri(/liromat 

- • Petash Tqdide ..
Quinine.................
Strychnine .. .. . 
Tartaric Acid .. .

car lots and 85c td 90c in smaller quan-/
/

l*b()\ I,SIGNS.—There has been a fair movement, and the
Abattoir freshcliiel change is a stronger market for lard, 

killed hogs are quoted at $0.75 to $10 per 100 lbs., and country 
dressed $9 to $9.25. Heavy Canada short cut mess pork 
ill tierces, $32 to $32.50; brls. $21.50 to $23.50. Compound lard 
in tierces, .175 lbs.. 9c to 10c; tubs 50 lbs/ parchment lined 914c 
to 1014c;/kettle lard tierces. Lie : pure lard tierces 11% to 
liM/.c. iJams. extra large sizes, 25 lbs., upwards, 13%c to 14c; 
laige sizes, 18 to 25 lbs., 14c to /15c; medium sizes, selected 
weights. 12 to 18 lbs.. 14%e to 15*4c; extra small sizes,
12 lbs., l.)0 to 151/,c; English boneless breakfast bacon, 15%c 
to Hie; W iltshire bacon backs. 15c.

/

Licorice.—

Stick. 4. 8, 12,

Acme Licorice Po 
Licorice Lozenges,

hay . Market is quiet and the turn easier, 
sue $13.51) to $14 for No. I timothy. 12.50 to $13 for No. 2 

.‘ml $11.50 to $12 for el/ner mixed ; pure clover $11 to $11.50 
J»«t (on in ear lots.

Prices here

/
HEAVY /CHKM

HIDES (X TALLOW. Business fairly active. Quotations for 
fresh city stock:—No. 1 hides. y2c to tanners, 12c; No. 2 hides, 
Vsc tanners, lie; No. 3 hides, *4c to tanners 10c; No. 1 calf­
skins, per lb., J2c; No. 2 calfskins, per lb., 10c ; lambdkina, 
9>c; No. i hursehides. each. $2; No. 2 horsehides, each, $1.50; 
tallow, rendered, per lb. 3c to 5c; tallow, rough, per lb.. l%e 
to 3c.

Bleaching Powder 
Blue Vitriol .. ..
Brimstone..............
Caustic Soda .. .
Soda Ash................
Soda Bicarb..............
Sal. Soda................
Sal Suda Concentrj

8 to

W 00L. There is no eliange. and a good business is passing 
with prices firm owing to the strong position abroad. Supplies 
are not large. Dealers quote the following prices for 
wool. Montreal:—Canada fleece, tub washed. 26 to 28c; Canada 
fleece, in the grease, 18 to 20c; Canada pulled, brushed, 30c; 
Canada, pulled, unfinished, 27 to 29c; pulled lamb’s, brushed, 30 
to 32c; pulled lamb’s, unbrushed, 30c; North-West merinos 18 
to 20c. *"

DYLSTUFFS-

Archil. con ..
Cutch.....................
Ex. Logwood .. .. 
Chip Logwood .. . 
Indigo (Bengal) .. 
Indigo Madras .. . 
Gam hier .. .

MONEY. I he enquiry has been poor, but prices hold firmer. 
Extracted white clover comb. 11 '/,c to 12c per lb. : in the comb 
13'/.#• to 15c ; buckwheat 9c to 10c; and extracted 8y.c to 9c.

IRON AND HARDWARE.—A good busim/ss has been in 
progress locally in all staple lines of manufacture, and recent 
juice changes have been in the upward direction. Pig tin has 
tended lower, especially in London, where there has been

Madder .. .. 
Sumac .. .. 
Tin C'rv

some
pressure to sell, but spot tin in the New York market has been 
fiidliu sustained because of the well controlled condition of 
the market.

I ISH—

Bloatci-s, per box 
Labrador Herrings 
Labrador Herrings, 
Mackerel, No. 2, b 
Mackerel, No. 2, on 
Green Cod, No. 1 
Green Cod, large .
No. 2.......................
Large Dry Gaspê" ; 
Salmon, brig. Lab. 
Salmon, half brls. 
Salmon, British G01 
Sainton, British Co: 
Boneless Fish .. .. 
Boneless Cod .. .J 
Skinless Cod, case 
Loch Fyne Herrings

Late London cables are as follows:—Tin. spot, 
Standard copper, spot. C106 15s; 

In lead, London has declined 6s 3d. with soft

SEALED TENDERS marked
Mounted Police Clothing Supplies.” and 
addressed to the undersigned, will be re­
ceived up to noon on Tuesday, 19 March. 
11)07.

“For
/U 191 ; 3 mus. LI90 7s (id.

3 mus. L" 107 15s.
/

Spanish closing at CIO 10s, against Cl 9 16s 3d on the preced­
ing week, and against C16 7s (kl on the corresponding day a 
year ago.
at 1'26. against C25 7s 6d

/Spelter has declined 12s 6d, with G. M..B. closing 
on the preceding week, and against 

A26 12s 6d at the corresponding time last year.
A ork market for pig iron is irregular; northern $23.50 to 
$26.25; southern. $23 to $26.50. Copper, quiet; $25. 
quiet. $(i to $6.30.

Printed forms of tender containing full 
information as to the articles and 
tities required, may be had on applica­
tion to the undersigned.

No tender will be received unless made 
on such printed forms, 
tides may be seen at the office of the 
dersigned.

Each tender must be accompanied by 
an accepted Canadian bank cheque for an 
amount equal to five per cent, of the to­
tal value of the articles tendered for, 
which will he forfeited if the party de­
clines to enter into a contract when call­
ed upon to do so, or if he fails to supply 
the articles contracted for. Jf the ten­
der be not accepted the cheque will be re­
turned.

No payment will be made to newspa­
pers inserting this advertisement without 
authority having been first obtained.

! FRED. WHITE, » 
Comptroller R.X.W.M. Police.

Ottawa, 4 February, 1907.

/
quan-

The New

Lead
Tin steady ; Straits $42.40 to $42.45; 

Plates steady. Spelter, quiet; domestic $6.75 to $6.85. 
iron: There has been a better demand, with sales of 1.500 tons 
for shipment over next three t<V four months.

Patterns of ar-
Bar un-

FLOUR—
/ Current sales

continue to lie made on the basis of 1.70c base Pittsburg and 
l.S4y2c tidewater., base half extras. The jobbing trade is de­
manding 21/4 to 2c. base full extras from store.

Ogilvie’s Royal Hou 
Gtnlvie’s Glenora 1»* 

Choice Spring Whea
Seconds ...................
Winter Wheat Patei 
Straight Roller .. . 
•Straight bags ..
Extras..................... ..
Rolled Oats..............
Cornmeal, bag .. . 
Bran, in bags .. .

Straight

/

UA E SI (X K.—A Liverpool cable quotes Canadian steers, 
* 1 /4V> supplies heavy; trade, slow. Glasgow reports indicate 
better trade. Smaller numbers offered ; prime cattle scarce: top. 
12 to 12y2c; secondary 11 to lly4c; bulls. lOo per lb. In this 
market, good to choice steers sold at $4.75 to $5.25; medium 
to grod $4 to $4.75; cows, good to choice. $4.25 to $4.65;

$2.50 to $3; bulls, export, $4 
to $4.50: fancy butchers’. $3.75 to $4.25; common $3 to $3.50; 
150 calves sold at 0%c per lb. ; 100 sheep sold at 4%c per lb 
and lambs brought 6y,c per lb.; 600 hogs, select, weighed off 
cars. $7.56. The trade was active, and everything was cleared

/

Do.

farm product

Butter—

Choicest Creamery . 
Under Grades, Crear 
Townships Dairy ,, 
Western Dairy .. .. 

Manitoba Dairy 
Fresh Bolls................

medium $3..>0 to 84.2.7; common

• ::

up.

w



Sundries—

Potaloe8.per bag, of 90 lbs. 
Honey, white Clover, comb* 
Honey, extracted

Beans—

Prime . .*
Best hand-picked 0 00 0 00 

1 30 1 35

Name of Article. Wholesale.

FARM PRODUCTS.-Con.— 

Cheese—

Finest Western whitJ..................
Finest Western, coloured .. .. 
Finest Eastern..................................

So. So

0 131 o 131 
0 131 0 13| 
0 131 0 13*

Fggf

Best Selected . 
Seconds ..............

v" 1 Candied 
No. 2 Candled

0 26 0 28 
0 22 0 24

0 21
0 00 0 22 
0 20 0 21

WHOLESALE PRICES CURRENT.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi 
Aloes, Cape.................................

Borax, xtls..................................
nun. Potass ........................
iimphor. Ref. Rings .. ..
-mplior, Ref. oz. ck...............

Citric Acid..................................
Citrate Magnesia lb .. ..
Cocaine Hvd. oz........................
Copperas, per 100 lbs..............
Cream Tartar...........................
Epsom Salts............................
Glycerine........................................
Gum Arabic per lb................
Gum Trag...................................
Insect Powder lb.......................
Insect Powder per keg, lb.
Menthol, lb......................................
Morphia.............................................
<til Peppermint lb.................... .
Oil Lemon..................................

(

iOpi 
v Phosphorus

Oxalic Acid .. .. 
Potash Bichromate 

-~ Potash Iodide 
Quinine .. ., 
Strychnine 
T-u tarie Acid

T uckett’s 
Club 

Special 
C I a a r s

JUST A LITTLE LARGER,

A LITTLE BETTER,

AND A LITTLE DEARER THAN

/'

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

Exceed " A Million a Month."
/

wholesale prices current.
4

Name of Article. Wholesale.

Licorice.—

Stick. 4. i, 8, 12, & 16 to lb., 6 lb

Acme Licorice Pellets* cans..................
Licorice Lozenges, 1 & 5 lb. cans ..

GROCERIES—

Established Half a Century. Sugars—
2

JOHN .GARDNER I SONS2 Standard Granulated, barrels
Bags, 100 lbs....................................

I Ex. Ground, in barrels .. ..
I Ex Ground, in boxes .. ..

inventors, Patentee* and Sole Makers Powdered! in bo«!“!.".. W
Of the Pans Lumps, in barrels..........................

• .. 11o Lumt,a, in halt barrels.................
(led i eliows ..

Mo asses (Barbadoes) new ... .. ,
MoLis.-es (Barbadoes) old................
Aioi.usses, in barrels..........................
Molasses in half barrels .. .. * 
Evaporated Apples.......................

41
4

/ 4
/ 4

heavy /chemicals—

bleaching Powder 
Blue Vitriol
Brimstone.........................
Caustic Soda.................
Soda Ash.........................
Soda Bicarb......................
Sal. Soda........................
Sal Suda Concentrated

4
4
41

0
2

2
0
2

4

Simplex’ Silent SansageMachine 3 75 4
02 2

t1
02
00

0 081 2 —And—

Raisins—DYESTUFFS—

Sultan
M

Archil, con .
Cutch...............
Ex. I.ogwood 
Chip Logwood 
Indigo (Bengal) 

iigo Madras .

0 14 0 18 
0 09 o 12

•A0 27 0
Layers, London..................
Con. Cluster.........................
Extra Dessert........................
Royal Buckingham .. ..
\ a.encia......................................
Valencia, Selected .. ..
Valencia, Layers.................

Currants ....... ...................

Patras .**
Vostizzas.....................
Prunes, California .. ..
Prunes, French..................
Figs, in bugs........................
Figs, new layers.................

Rice—

0 00
1

: 1
. o

1I rnl 1Ga
Madder......................
Sumac......................
Tin Crystals .. ..

0
42

.... 0 08*0 0
/

FISH— 0 09 0 11

Bloaters,
Labrador Herrings...............
u.'rd0', H'rri"»\h»u bra. :. :: ::
Mackerel, No. 2, brl,.................................
Mackerel, No. 2, one-half barrel .. ..
Green Cod, No. 1..........................................
Green Cod, large................
No. 2................................................ ’ " y
Large Dry Gaspe per qntl] ..’ *' X
Salmon, brig. Lab. No* 1................
Salmon, half brls................  ,
Salmon, British Columbia.'b/ls. X 
Salmon, British Columbia, half brls. 
Boneless Fish ...
Boneless Cod ..
Skinless Cod, case..................
Lot-h Fyne Herrings, keg *.’. *.*

0 07* 0 08 
0 09 0 11

1 1 10
6,00

3 0 00
Hi4 m

4 0 00
5 0 00
0 0 00

Standard B*.......................................
Patna, per 100 lbs...........................
Burmah, per 100 lbs.....................
Crystal Japan, per 100 lbs. .. ,
Carolina, Java..................................
Pot Barley, bag 98 lbs. .. ..
Pearl Barley, per lb..................... .
Tapioca, Pearl per lb....................
Tapioca, Flake, per lb.................
Corn, 2 lb. tins...............................
Peas, 2 lb. tins...............................
Salmon, 4 dozen case..................
Tomatoes, per dozen.......................
String Beans

WBm
PIE MEAT CUTTER

.. .. 3 25 3 35 
•• •• 4 35 4 450 0 00

13 00
7 00

12 50 By Her Majesty’s Royal Letters Patent.
Made for both Hand and Steam Power 

—These Machines

2 2 25
0 Oté

7 00
0 05 o 05* 
0 05| 0 06 
0 00 5 50

i 0 08
0 08are universally ac* 

knowledged the Most Perfect Silent Sau-
0 92*l oo 0 86

0 95 1 57% 
1 17* 

082% 0 85
sage Machine in existence.

FLOUR— 1 y r
The “Simplex”,Silent Machine & Pie Meat 

Cutter.
WITH ENGINE COMBINED.

Ogilvie’s Royal Household
Choice^ !priiig0WheateDtB

Seconds ...........................
Winter Wheat Patent's 
Straight Roller .. .
Straight bags..................
Extras.......................
Rolled Oats..................
Cornmeal, bag...............
Bran, in bags .. .!
Moumiein.bag' - - '

Salt—
0

Patents.................. 4 4 Windsor 1 lb. bags, gross..................
3 lb. 100 bags in brl...............
5 lb. 60 bags 
7 lb. 42 bags
200 lb.........

Coarse delivered Montreal 1 bag ,, ,, 
5 bags .. ..

14
4 4 Manufacturers of Every Description of3

3l
1

1
1 / 1

1 Pork Butchers1 Machinery,
On the Latest and Most Improved 

Principles.
Registered Telegraphic Address: — 

“SIMPLEX, BIRMINGHAM.”
Illustrated Price List and Full Par- 

ticulars on application.
SMITHFIELD WORKS, BRADFORD ST.,

ENG.

1 Butter Salt, bags, 200 lbs 
brl*. 280 lbs 

Cheese Salt, bags, 200 lbs.
brls. 280 lbs.

121
222
121Do. Straight Rollers' ,,

Coffees—FARM PRODUCTS- 

Butter—

Choicest Creamery .. ,, 
Under Grades, Creamery 
Townships Dairy .. ,, .,
Western Dairy................ **
Manitoba Dairy 
Fresh Rolls........................

Seal brand, 2 lb. cans ....
1 lb. cane ..................

Old Government—Java. ....
Pure Mocho...................... .. ....
Pure Maracaibo..........................
Pure Jamaica................................
Pure Santos...............* .. .. ..
Fancy Rio................................
Pure Rio............................................

. .* 0 25 0 26

. .. 0 23 0 25

. .. 0 21 0 23

. .. 0 20 0 21
.... 0 19 0 20
• 0 00 0 00

18IBIRMINGHAM, 17
16

/

/

/
/ /
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ie tar, $4.50; 
'fing pitch, $1 
t lb. ; white, 
X-e; %■ lie; 
5Vic; % and

active. Petro- 
and mineral 

’ the market, 
for in a job­

s' and glass 
veather sales 
cutta linseed, 
i. American 
spirits. 51s.

Antwerp,

stiffen the 
ies. Demand 
mailer quan-

it, and the 
ittoir fresh 
and country 
mess pork 

mpound lard 
it lined 9‘/jc 
?s 113/4 to 
P/2c to 14e; 
‘s, Relented 
sizes, 8 to 
lacon, 15 y2c

s is passing 
cl. Supplies 
prices lor 

iSc; Canada 
ushed, 30c; 
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merinos 18
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WHOLESALE PRICES CURRENT. /
WHOLESALE PRICES CURRENT.

fl. E. plflliEY, 
CUT CLHSS

Name of Article. Wholesale.
Name of Article. Wholeaele.

< •!{< H .‘FRIES.--Continued—
HARDWARE—CON.—

Black Sheet Iron, ^er 100 lbs

8 to 16 giuge .................................
18 to 20 gauge..........................
22 to 24 gauge.................. .* X

gauge ..................................
gauge ..................................

Tea»— 8 c $ c
c. 8 e.Young Hysons, common 

Young Hysons, best grade 
Japans ........................................

-..^Congou.......................................
Ceylon......................... .... ..
Indian........................................

18

manafaetuper ‘2
0 18
0 17

260 17 35 2
/»0 17

Wire—
HARDWARE

Plain galvanized, 8 70
Tin:1”

Tin, Block, Strait 
Tin. Strips, per 
Copper: Ingot, per lb.

do
Block,

0 00 0 28 3 157, 8, .. ../
L. & F. per lb. do do 2 50fi 48 rdo doits.

ib.
3 20046 Vi 40

do do 3 26 4511
do do0 21 0 22 2 6612.
do do 2 75 1013

3 7614,
do do 4 SO 15

4 30 40
2 95 l.o.b. .
Montreal.

i.15.
Cut Nail Schedule— do do 16/ Barbed Wire........................................

Spring Wire, per 100 1.25 7. .' ** X 
Net extra.

lion and Ste.-l Wire, plain, 6 to 9 ..

Base prie 
40d,

l,P 00d. g.imi 70<l, Nails*

Extias—ovtr md abov.1 o()d................ ....
Coil Chain—No. 6............................................

No. 5................
No. 4................
No. 8................
% inch ..

5 16 in. I, ....
% inch ..
7-16 inch ..

Coil Chain-No. %..............
9-16.................

».
5<l(

2

10 BROOK ST., ST. PAUL SO., 2 30 base.

BIRMINGHAM,
Enaland.

ROPE—

Sisal, base........................
do 7-16 and up .. .

% ........
do 8-16 .................

Manilla, 7-16 and larger 
do 3-8........................
do 1-4 to 6-lb " 77 .

Lath yarn .......................

0 10*
do 0 11

Q 11* 
0 16 
0 15*

Special Prices to Canadians under New
■-4 0 16
% and 1 inch 0 10 OlOVi .

Galvanized Staples—

HX) lb. box, 1% to 194 • ■ 
Bright, lVs; to 1%........................

WIRE NAILS—

2d extra ..................
2d f extra.......... .
3d extra..................
4d and 5d extra .. 
6d and 7d extra .. 
8d and 9d 

lOd and 12d extra 
16d and 20d extra 
^0d to 60d extra .

2 86 3 15
2 60 2 75

3 05

WM. HUTTON & SON 2 70

2 45*
Galvanized Iron—

Queen’s Head, or ei|Ual gauge _'8 .... 4 70 4 95 
Comet, do., 28 gauge................................. 4 66 4 80

2 35—Manufacturing—/ 
CUTLERS and SILVERSMITHS

2 20
2 15
2 10
2 05
2 40

Iron Horae Shoes—

No. 2 and larger........................
No. 1 and smaller........................
Bar in»,i per luu ||>s...............
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x
Ain. Sheet Steel, 6 ft. x 2‘/2
Am. Sheet Steel, 6 ft. x 2V£
Am. Sheet Steel, 6 ft. x 2I/j£
Am. Sheet Steel, 6 ft. ,\ 2%
Boiler plates, iron, % inch 
Boiler plates, iron, 8-16 inch .. .. .. 
Hoop Iron, base for 2 in. and larger 
Bund Canadian. 1 to 6 in., 3()c; over 

base of Band iron, smaller size .

“ CROSS 
ARROW” 

BRAND

trade

MARK

BUILDING PAPER—

Dry Sheeting, roll .. .. 
Thrved Sheeting, roll .. 40

2 50
2

Sheffield, Birmingham 
and London, Eng.

CANADIAN SHOW ROOMS:
417 and 419 Lindsay Building

MONTREAL.

^W. J. Grant, Managep.J

2
2 HIDES—

Montreal Green Hides—

Montreal, No. 1 .. ..
Montreal, No. 2 .................. .............................. 0 00 0 111
Montreal, No. 3.,.. .................. 0 00 0 10| .
Tanners pay $1 extra for sorted cared 0 00 0 91 

and inspected.
Sheepskins ..
Clips........................
Spring Lambskins,
Calfskins, No. 1 ,.
Calfskins, No. 2 .. .".
Horse Hide

2
3

2

Canada Plates—

Full Polish............................
Ordinary. 52 sheets .. 
Ordinary 60 sheets .. .. 
Ordinary, 75 sheets . 
Black Iron Pipe, i

1 CO
/ 0 00

958 85 0 1275 0 1080 1 50 2 00/

Kîo°
leather—

No. 1, B. A. Sole 
No 2. B. A. Sole
Slaughter, No. 1...................... .. ""

light medium'and heaw
“ No. 2..................77 ;; 7

Upper, heavy............ *
Upper, light........................* *“

Grained Upper..................
Scotch Grain 
Kip Skins, F 
English ..
Canada Kip ....
Hemlock Calf . 

nlock. Light ..

and medium

65
36
83 0 26 0 28 

0 24 0 26 
0 28 0 30 
0 28 0 30 
0 27 0 28 
0 28 0 34 
0 36 0 38 
0 36 0 38 
0 36 0 38 
0 36 0 38 
0 65 0 70 
0 50 0 60 
0 50 0 60 
0 70 0 70 
0 60 0 00 
0 95 1 26 
0 23 0 26 
0 18 0 21 
0 18 0 20 
0 06 0 10 
0 16 0 18 

•• •• 0 13 0 15
• '• 0 13 0 15

•• •• 0 18 0 22
•• •• 0 00 0 00
• •• 0 14 0 17

40 0 45
• 30 0 35

58
90 TYRES/ TYRESi/

Per 100 feet nett. Harness
1964 ltot of Tyres and Accessories now ready on

application.2 inch .. ..................
Steel, vast per lb., Black Diamond ..
Steel, Spring, 100 lbs..............
Steel Tire 100 lbs.............................................
Steel. Sleigh snoe, 100 lbs.
Steel. Toe Calk.................
Steel, Machinery.................
Steel, Harrow Tooth .. ..

Special Offer of Beaded
0 07| 6deed Covers, for replacements.

IP 08

2 60
2 40 let quality 5/-, 2nd quality 4/6 each. 

3rd quality 3/9 each.2 25
3 05
2 85 Hei2 55 French Calf 

Splits, light 
Splits, heavy
Splits, small.............................
Leather Board, Canada 7. 7
5nK5el!£d Cow' Pcr
Pebble Grain .......................
Glove Grain .. ..
B. Calf.................................................
Brush (Cow) Kid .. .....................

Tin Plates—

1C Coke. 14 x 20..................
1C Charcoal, 14 x 20 ..
IX Charcoal..................
Terne Plate 1C. 20 x 28 7.
Russian Sheet Iron..................
Lion & Crown, tinned sheets 
22 and 24 gauge ease lots ..

Lead: Pig, pe'r" 100 lbs 7. 7.
Sheet .................................
Shot, 100 lbs., less 15 
Lead Pipe, per 100 lbs.

4 20
4 50

7 16
0 10

Buff8 90 L Russetts, light.............. ’. 7 *
. Russetts, heavy ...............

Russetts, No. 2 7 7. 7 7 
Russetts, Saddlers’, dozen 
Imt. French Calf .. 
English Oak. lb. *.. .7.7 7 
Dongola, extra .... 
Dongola, No. 1 .. .
Dongola, ordinary .. . 
Coloured Pebbles ..
Colored Calf. ..

8 60
•• •• 6 £0 6 75 Wired - on Covers, licensed by Dunlop Tyre Co. 

•f/» each. Special Quotation* for Quantifies6 50
0 35lier cent. .. .. 7 00 

7c per lb. 
less 5 p.c.

9 00
65 0 76

0 45

Spelter. 
Sheet zinc

JOHN B. PARKES A CO.,
Bradford St., BIRMINGHAM, Eng.

0 42
0 22

per 100 lbs. 14 0 16
15 0 17 
17 9 26

7 00
7 76 8 60

/ j 39 ST

WHO LESA
/

Ni

OILS—

Cod Oil..................
S. R. Pale Seal 
Straw Seal .. .. 
Cod Liver Oil, Ni 
Cod Liver Oil, Nt 
Castor Oil .. .. 
Castor Oil, barrel 
Lard Oil, extra . 
hard Oil .. 
Linseed, raw, net 
Linseed, boiled, 
Olive, pure .. .. 
Olive, extra, qt., 
Turpentine, nett 
Wood Alcohol, pe

PKTROLEUM-

Acme Prime Whit 
Acme Water Whit 
Astral, per gal. . 
Benzine, per gal. 
Gasoline, per gal.

GLASS—

First break, 50 fee 
Second Break, 60 
First Break, 100 f 
Second Break, 100 
Third Break .. .. 
Fourth Break .. .

PAINTS. Ac.—

Lead, pure, 50 to j 
Do. No. 1 .... .
Do. No. 2.................
Do. No. 3..............

Pure Mixed, gal.. 
White lead, dry ..
Red lead,.................
Venetian Red, Eng 
Yellow Ochre. Fren 
Whiting, ordinary . 
Whiting, Gilders’ . 
Whiting, Paris, Gii 
English Cement, ca 
Belgian Cement .. 
German Cement .. 
United States Ceme 
Fire Bricks, per 1,0 
Fire Clay, -200 lb. pi 
Rosin, per 100 lbs.

Glue—

Domestic Broken Sh 
French Casks .. .. 
French, barrels .. . 
American White, ba 
Coopers’ Glue .. .. 
Brunswick-* Green .. 
French Imperial Gre 
No. 1 Furniture Yarn 

a Furniture Vamii 
Brown Japan .. ..
Black Japan...............
Orange Shellac, No. 
Orange She! hie, pure 
White Shellac .. 
Putty, bulk, 100 lb. 
Putty, in bladders . 
Parish Green in drum 
Kalsomine 5 lb. pkgi

WOOL-

Cansdian Washed FI
North-West................
Buenos Ayres................
Natal, greaay .. .. ,
Cape, greasy...............
Australian, greaay ..

'

/

/

/E

THE CANADIAN JOURNAL OF320/ ■5
COMMERCE.

ss
sg

y
•*

*-
*»

.6
oc

oc
co

oo
ct

oc
oG

o

M

oo
eo

oo
oo

oo
oo

g «
° p

O
 O

 O
 o 

o o

CO CO CO C4 CC e*2

W
»O

k3
CO

tC
K

5*
0*

ot
c>

w
O

O
CO

M
C

i*
.eo

*o
te

ks
*o

»o
ic

§3
8“

oS
o§

88
88

8
W

M
CC

CO
M

M
CC

A
O

CO
O

O

.28S?!SS- P
 S 

p 
5 P



/

WHOLESALE PRICES CURRENT. IXSIT/ANCE CONDITIONS IN 1905. WHOLESALE PRICES CURRENT./
/

New 1 ork State Superintendent of In­
surance Otto Kelsey has submitted to 
the Assembly at Albany his annual re­
port oil the work of his department, 
says, in part:

**lhe operation of the Insurance Law

Wholesale.Name of Article. Name of Article. Wholesale»

$OILS— WINES. LIQUORS. ETC.

/ /
lie

Coil Oil.......................................................
S. R. Pale Seal.......................................
Straw Seal..................................................
Coil Liver Oil. Xti".. Norway Process
Cod Liver Oil, Norwegian....................
Castor Oil...................................................
Castor Oil. barrels................... ..............
Lard Oil, extra................................... ..
hard Oil ..
Linseed, raw. nett 
Linseed, boiled,
Olive, pure.............. ..
Olive, extra, qt.. per' case
Turpentine, nett...............
Wood Alcohol, per gallon

All $ S s
/

English, qts. .. .. 
English, pts. .. .. 
> ..nadian pts............

......... \ 2
1under amendments of 1906 affecting the 

business of life insurance has not been ap­
plied in many important provisions to an 
extent enabling the department to deter­
mine results therefrom.

.0 l

/

2
nett Dublin Stout, pts. .. . 

Canadian Stout, pts. ..
Lager Beer, U.S.............
Lager, Canadian ..

1Mo.vt of the 
amendments did not take effect until Jan-

1
o

nary 1, 1907, and many then in force will 
not be of apparent significance until a 
greater lap6e of time than since their 
enactment. Whatever uncertainties

1 1

Spirits Canadian—per gal.—
PETROLEUM—

Acme Prime White, per gal............
Acme Water White, pep gal............
Astral, per gal.....................................
Benzine, per gal........................... . ..
Gasoline, per gal.............................

Alcohol 66. O.P. ... ,
Spirits, 60. O.P............
Spirits, 25 O.P.............
Club Rve, U.P...................
Rye Whiskey, ord., gal.

4 4
4 4pre­

vail as to the complications in executing 
the law, its dominating principle of 
forced publicity of details of business af­
fairs in life insurance

2
3

2 2(‘ii-0 221

Ports—corporations will 
promote and insure safe methods and 
good conduct by their responsible officers.

GLASS—
Tarragona 00 1 M1First break, 50 feet .. 

Second Break, 60 teet 
First Break, 100 feet , 
Second Break, 100 feet 
Third Break 
Fourth Break

1
3 Sherries—

Amontillado (Lion)
“It will probably be the latter part of 

March before the statements of the fire 
and marine companies for the year end­
ing December 31, 1906. can be audited, ab­
stracted, tabulated, printed and compara­
tive figures as between 1905 and 1906 
business be prepared and presented to the 
Legislature, 
will refer, in a general manner only, to 
the San Francisco conflagration./ Con­
sidering the extent of this disaster the 
New York file companies, suffering a loss 
of over $23,000.000, the companies in 
other States of some $52.000,000 and the 
foreign fire companies of other countries 

of some $58,000,000—these figures 
pilet^. from the department circular of 
July 28. and applying only to companies 
operating in this State—it is a source of 
congratulation that so few companies 
have been compelled to discontinue busi­
ness and that the insured have received 
in the majority of cases such prompt and 
satisfactory adjustments. One company 
of this State has been placed in the hands 
°f a receiver. Three companies have re­
tired from business, one of which has 
been supplanted by a newly organized 
company.

3 3 50 4 0»4

Clarets—
St. Julien 
Medoc .. .

PAINTS. Ac.—

Lead, pure, 50 to 100 lbs. kegs ._ ..
Do. No. 1 .. ...........................................
Do. No. 2...................................................
Do. No. 3................................................

Pure Mixed, gal.. — .. .................
White lead, dry.......................................
Red lead,....................................................
Venetian Red, English..........................
Yellow Ochre. French............... .... ..
Whiting, ordinary....................................
Whiting, Gilders’....................................
Whiting, Paris, Gilders*......................
English Cement, cask............................
Belgian Cement.......................................
German Cement.......................................
United States Cement...........................
Fire Bricks, per 1,000 ............................
Fire Clay, 200 lb. pkgs..........................
Rosin, per 100 lbs.....................................

2 26 2 7* 
4 00 5 N

6 65
6 40
6 05/
5 80 Champagnes—1 30

This preliminary report6 00
11 00 12 0B■ a Ti.ur, secs6 00

1 75
50 Brandies—

Hennesey, gal.................................
Martel, case ...................................
A tard, gals.......................................
Richard 20 years flute 12 qta. in cue
itichard Fleur de Cognac do..............
' 'hard V.S.U.P. 12 qts..........................

Richard V.O. 12 qts.................................

60
.. .. 5 25 10 20
.. .. 12 00 17 •§ 
.. .. 4 00 0 00

17 80 
16 60 
12 20

85

00
00 21 
76 1 9 00

com-
Scotch Whiskeys—

Bullock Lade, E.E.S.G.L 
/Kilmarnock V.
Usher’s O.V.G 
Dewars extra spec. 
Mitrhells Glenogle

Glue—
/

Domestic Broken Sheet..........................
French Casks...........................................
French, barrels.........................................
American White, barrels......................
Coopers’ Glue............................................
Brunswick"* Green......................................
French Imperial Green..........................
No. 1 Furniture Varnish, per gallon .. 

a Furniture Varnish, per gallonf ..
Brown Japan.............................................
Black Japan..............................................
Orange Shellac, No. 1...........................
Ora nee Shellac, pure...............................
White Shellac...........................................
Putty, bulk, 100 lb. barrel ..
Putty, in bladders..................................
Parish Green in drum, 1 lb. pkg...........
Kalsomine 5 lb. pkgs...............................

12 qts.....................
do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts..............
do Finest 0:d Scotch, 12 qts.

Irish Whiskey—

Power’s, qts. . 
Jameson’s, qts. 
Bushmill’s .. . 
Burke’s............

10 25 10 60 
9 50 11 00 
9 so io m

Angostura Bitters, per 2 doz. .7 7 14 00 15 00

Gin—

Canadian green cases...............
London Dry.......................... .. ..
Plymouth........................................
Ginger Ale, Belfast, doz. .. ., 
Soda water, imports, doz. .. 
Apollinaris, 50 qts........................

“The showing of companies of other 
States has not been unsatisfactory. The 
greater portion of the loss sustained by 
the foreign companies of other countries 
has been met by remittances from their 
home offices without depleting their j 
United States funds.

WOOL-

Cansdian Washed Fleece....................... 0 26 0 28
North-West .. ..
Buenos Ayres. ..
Natal, greasy ..
Cape, greasy .. .
Australian, ‘greasy

0 18 0 20 
0 35 0 42 
0 00 0 00 
0 19 0 21 

00 9 00
Many companies \

0 10*
0 11
p 11* 
0 16 
0 15*
0 16

0 10 010^ .

3 05
2 70

/

/•
/

/
CURRENT.

Wholesale.

/
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T. TAYLOR. I

1f

1 IWHOLESALE

I 39 STATION STREET, | Saddlery & I WALSALL. England. |

Harness Manufacturer, Etc. j
<*

Special Price» to Canadian» under the New Tariff.
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CONTRACTORS TO H.M. GOVERNMENT.
ADMIRALTY AND WAR OFFICE LISTS 

MAURICE graham, M. Inst, Mech. E. ; Assoc. M. Inst. C.E. ; M, Inst. Mining E. V

Graham, Morton & Co., Ltd. Sf‘ rv
i

*, !
I

r.Engineers & Contractors,
/WORKS and 

HEAD OFFICE. Hunslet, Pepper Road, LEEDS, Eng.

^ il :e£iL —
„,r
“ ' -■ ' ' v^: few

"''ZZ-,: \ jmh’Æilï
" !'JB

U/tYm-/, a
-

' -Vjztm

Hr"ic
TV

■ - I

ïfifil■s 4l>
?*». r■ .T
Mi OTT -St i ,r *«ft

;e■Jlli

■

,^‘WÆÿMÉÊÊ- /

EâlPii PP”
"Lennox House, Norfolk Street, Strand, W.C. 

Mutual Life Bldg., Martin Place, S>dney,N.S.W.
Writ® for Catalogue which contains 160 photographs.

London Offloe:
Australian Add ress :—

/

haw increased their capital or their sur­
plus. or both, since* this disaster, and the 

department believes that it 
safety state that tin* insuring public of 
this State has substantially as good pro­
tection as they had before t lie San I* ran 
Cisco disaster. Since that time four

unearned premium reserve on the net 
actual premium received by it. The 

diUcreiice between the net premium re­
ceived by the rein.si ring company and the 
gross premium written in the policy 
stitut. s an additional charge against the 
original or insuring company, it being re­
quired to hold the unearned premium 
thereon.

an aid to an amount representing 10 
cent, of it capital and surplus, 
lar attention has been called to this fea­
ture of the law in connection with the 
business of surety corporations. Some of 
the most thoughtful underwriters In this 
line of business

per 
Particu-ean with

| - m

iWare of the opinion that 
these companies should be restricted at 

11,1 lll"nts as they are in this State, it j 
the judgment of the department that 
amendment of this character to this sec­
tion of the Jaw is most desirable.”

itl) regard to automobile insurance 
tile report says : j

“Inquiries received at ‘the department 
snme strict accountability us in the ease indicate a growing demand for protection 
°‘ tlle ,l,lv< t Vl,illl-="iy. The necessity for of this character. It seems to be the de- 
reiusitnuue cannot be questioned. As a sire of some of the nsur-nee writers to
.natter of fact this necessity is so great have the privilege of protecting automo- 

l!"^‘ ,',,,"l,:l"h's nuthorized bile owners from the following hazards:
Personal accident to the owner; personal 

ducting nothing but a reinsuring busi- accident to his engineer or 
Thes* companies have ( huge I 

against- tlu'in as a lia boitv oil account 
•d unearned premiums an amount

panics have been organized under 
laws of (his State with a capitalization 
of $1.700.0110. and during the past 
ten companies of other States have been 
admitted to transact 
•State with a

t lie

"There seems to he no good nor suffi­
cient reason why reinsurance companies 
should not be required under the law to 
maintain tIn* same proportion of premium 
li i hi lit \ iis is reqii rod of the din et ins r 
a nee company and thus be held to the

fSan
i

business in Oh is
aj italiz tion of $2.88:1.017.” 

In dealing with the conditions a.id lit
tain provisions of tlie present insurance 
law. the Supei/int endent says:

“'riu* amemimeut of 1004. chapter 7~>0.

r
h%$F***

/

to section 22 of the Insimine* law. relat
A--ing to reinsurances, was not approved by 

tile department. Section 22. both before 
and after the amendment of |i’()4. 
liizes

.■a
of reinsurances.

to trail act business in this State are eon-
necessity

credits being aII .wed when placed in 
tliorized eompanit s.

t he
any passen- 

gei : personal accident to any other per­
son injured by his car: property dama"'* 
to the car by reason of collision or other 
accident

nu-
I’rior to the amend

|7 nt the original or insuring comp my 
and the reinsuring 
both required to 
earned premium reserve, based

than would be charged against them if 
they were doing a direct business, 

upon the would be fair to all companies to re-enact 
gross, premium charged in the policy. Tim Section suhstnnti ,IIv as it st, 0:1 prior 
amendment, however, p.malizs the orbji- to the amendment of 1004. 
nul company and extends to the relnsnr- 
ing company the benefit of such penaliza­
tion.

company were 
maintain an nil- property damage to another 

It ear or vehicle by reason of collision with 
ear insured.

:

! / /
All of tliese hazards properly fall 

der the business of
un- express provision 

damages to 
the running of a 
,eg<‘ should certa

casualty insurance.“Limitation of Kisk.—This section
recognizes the right of an insurance

Personal injury to the owner may now

corporation incorporated under the laws section' r!u to°î,i" orT^othe"!
, , unearned premium of any other State of the United States person under subdivision 4 any oth

reserve based upon the gross premium doing Ims'itess in this State to expose it- ubdivisions o Ï T ■ u 7
charged in the policy, which premium is self without the State to a loss on auv not cm ! , h°WeWr- d"
not actually receive*! bv if .1 • . , • ^ ntemplate assuming a property

* •' l^- as commis- one risk or Iniz ml to an amount exceed- damage hazard evr*n7»f n .
Z™; hnve V h<; »”M to th“ —‘ f«r the -ng ,0 per cent, of its capita, and surplus, he damaS7LZ7JJT* TZ 
p oeurement of the husimss. wh„e the nhile ia the State of New York it is only glass "eakage or hv re^mf T f 

H HI.fig company is ..... y charge,I with permitted to. assume such a risk or haz- I,oiler explosion. It may Ve destabÏ by

prop<
now

The original company must 
hold, as heretofore. an

use of automobih 
damage to the ca 
to other property 
provided for in a 
tion 70.”

:

1
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N.S.W.)

nting 10 per 
Particu- 

d to this fea- 
don with the 
ons. Some of 
writers in this 
opinion that 
restricted at 

i State. J1 i 
ment that an 
r to this s^c- 
Eible.”
ile insurance

us.

department 
or protection 
to be the de- 
e writers to 
ting automo- 
ing hazards: 
ier; personal, 
any passen- 
iv other per- 
er/tv dama«_r,‘ 
lion or other 
to another 
ollision with

/

erly fall un­
insurance. 

i*r may now 
ivision 2 of 
r any other 
The various 
however, do 
a property 
operty may 
»lary, plate 
i of stea ii‘ 
iesirab'e by

expresa provision in the law to recognize 
damages to 
the

INSURANCE DECISIONS. no Claim for injuries sustained during 
, ., . iU,y period for which its respective nre-

Accident Insurance - Forfeiture. - A miums had not been actually paid in full

should be valid; that no claim should be 
valid if the insured had left the < mo oy- 
ment of the employer named in the cider 
without having earned in the week or 

cider month designated therein sufficient

property in connection with
running of automobiles. The privi- 

■ego should policy of accident insurance was issued 
use of automobiles, and the property *“ c'"I,s,<l“rauo1» of an order of assign-

tz.° .. . “XÏÜS1 property, should he distinctly that the payments specified in the 
provided for in a new subdivision of sec- ’'pre premiums for consecutive and sep- 
Uon 70 •” arate Periods of two, two, three and five

months; that each should apply only to 
its corresponding insurance period; that

certainly be limited to the

to pay the first premium, nor if he had 
collected or disposed of his wages earned 
in said week or month 
should not remain sufficient for the

i

so that there
r»y-

7 /

/
I
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ASHFORD’S CHARLES MOHR & Co..
55 GLOVER STREET,

BIRMINGHAM, ENG,
Specialists in

Brass Birdcages,/ Parrot Cages, Aviaries.
Best Parrot Cage on the market.
Everything to nest to economise 
Clients’ desires met

Telegraphic 
“Hope, Wa

ADJUSTABLE TRIPOD HEAD.
New Ptaten 
Sliding and 
Folding .

7

J. H 4!

Goodaspace.
• / STAND as regards price or design if list do*

not contain exacts wants.
ROPES 

HA' T
The 'Giraffe.'

The only 5 feet Stand 
that will close into the 
small space of 15# x2# x2

Rigid as a rock.

A boon to Cyclists and 
Travellers.

■jMIliiPrice 18$ 6d. each
Waterproot Vat ft 3s. 6d /

7..;

[Sir J. Benjamin Stone,
whose reputation is world­
wide, Bays : “ It is excelB 
ently made, is tirm and 
serviceable,and it appears 
to me to be a Considerable 
step in advance, in light­
ness, strength, and com­
pactness, qualities which 
cannot but be appreciated 
by the travelling Photo­
grapher,’

TENTS
Cent

/

/

,*fe 77
All Brass Cage Polished base and 

glass seed shields.
Send for particulars. corners and engraved/

88, LOWERJ. Ashford, TUitz Birmingham, Eng.
ASK FOR. . . , ILLUSTRATED LIST.

Assortment of samples to any value at wholesale 
be had.

Z
Special prices to Canadians under the New Tariff. rates may

i

ment of the premium, 
employment of the employer named in 
the order without notice to the insurer 
after the first instalment of premium had 
been deducted from his wages and paid 
to the insurer, leaving no funds in the 
hands of his employer out of which the 
succeeding instalment of premium could 
be paid, and suffered an ^injury twenty- 
six days after the expiration of the time 
covered by, the first instalment without 
the second or any subsequent instalment 
having been paid to the insurer. Held, 
That the policy had lapsed before the in­
jury was received, and the insurer, was 
riot liable therefor.—Aetna Life Ins. Co.

Insured left tile opinion, the discharge of the employe: 
but, after suspicion is aroused, 
abje diligence must be used in pursuing 
inquiries as to the facts.—Fidelity and 
<luaranty Co. of New York v. Western 
Bank, 94 S.W. (Ky.) 3.

Fraternal Insurance—Increase of As-

ime sieve, and make sur- that no bubbles 
remain on the surface of the liquid, 
globes should be carefully cleaned, 
polished, and then dipped into the mix­
ture and liiing up on a string to dry. 
Alter about half an hour they should be 
dipped the second time, to insure a per­
fect coating. When perfectly dry they 
are ready to be coloured. For this, dis­
solve ten to thirty grains, according to 
the density of colour desired, of 
dered dye in four 
Hip the globes in this and hang up to dry. 
if not dark enough, after about six 
hours, when they are dry, dip again. 
This coating will never crack or peel off. 
Tile best container for mixing the fluid is 
a baking powder or similar can, just a 
little larger around than the glove. This 
requires less of tile mixture 
enough to cover the globe. 1

yfl1T HS PaTeiv r 
^NAKÉ CRAMP

reason- The
and

Brass a
sessments.—Where every member of a 
mutual benefit society at the time of join­
ing the same entered into an express
agreement to conform to and abide by 
the constitution, laws, rules and any pow- 

ounees of collodion.usages
Of the council and order then in force or 
which might thereafter be adopted and 
the certificates of the society promised 
payment of death benefits only on condi­
tion that the member complied with the 
laws, rules a ml

SYNOPSIS OF
HOMESTEA

v. Kicks. 94 S.W, (Ark.) 923.
Accident Insurance — Limitation of Li 

ability.—Where 
vided for one-tenth of full indemnity of 
benefit where the injury resulted in the 
loss of life. limb, sight. or time from un-

Any even numbt 
Lands in Manitoba, 
excepting 8 and 26, 
•leaded by any perse 
a family, or any 
the extent of 
more or less.

Entry must be mi 
•and office for the di
■itu.ite. .

The homesteader It 
conditions connected 
following plans:

H) At least six n 
cultivation of the la 
years.

(2) If the father ( 
deceased), of the hoi 
farm in thç vicinity < 
requirements as to r< 
hy such person resid 
mother.

(3) If the settler h; 
upon farming land ov 
itv of his homestead, 
residence may be satv 
■aid land.

Six months’ notice 
to the Commissioner 
Ottawa of intention tc

regulations governing the 
council and fund or that might thereafter 
be enacted by tiie

accident policy pro-

supreme council to 
govern the said council and fund, etc., 
by-laws subsequently adopted by the 
supreme council changing the society’s 
plan and adopting 
cd benefit assessment schedule 
to cover the cost of insurance did 
constitute a violation of the thejn exist­
ing contracts of members.—Reynolds v. 
Supreme Council Royal Arcanum. 78 X.E. 
(Mass.) 129.

one-quto make

necessary exposure to danger, or to obvi­
ous risk of injury, or from hernia, in­
sured was only entitled to such propor­
tion of the indemnity in case he lost time 
wholly or in part from hernia accident­
ally produced at the time of the injury. 
Kelsey v. Continental Casualty Co., ]08 
X.W. (Iowa) 221.

increased gradua t-an BANK OF MONTREAL.
sufficient 

not NOTICE is hereby given that a DIVI­
DEND OF TWO-AXD-ONE-HALF Per 
Cent, upon the paid up Capital Stock ol 
this Institution has been declared for 
thé current Quarter, and that the 
will he PAYABLE at its Banking House 
in this City, and at its Branches, on and 
after FRIDAY, the FfRST DAY oi 
MARCH next, to Shareholders of record 
of 13th February.

By order of the Board.
E. S. CLOUSTON,

Fidelity Insurance—Duty of Insured.— 
Under Employers’ indemnity bond, 
viding that the employer shall, on dis­
covery of any fraudulent act on the part 
of the bonded employe, immediately give 
notice thereof to the indemnity company, 
tho employer is not bound to report his

same
pro-

COLOCKING ELECTRIC LIGHT 
BULBS.

Deputy of the
N. B.—Unauthorized 

tisement will not be j
. . First mix the white of one ,

suspicions to the company, even though viously beaten to a frosting, and 
they are strong enough to justify in his

egg. pre­
nne pint 

Strain through a verv General Manager. 
Montreal, 15th January, 1907.of soft water.
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3i—6 moe.
4— 6 mos. 

7i—6 mos
5— 6 mo#-. 
2—3 mos.

Market, Fob. 2. '1907.

2 1-5
24S

4
4
5
5

4

Alliance Assurance......................................
Atlas ....................................... .............................
British and Foreign Marine..................
Caledonian.........................................................
Commercial U. Fire. Life & Marine..
Guardian Fire and Life.........................
London and Lancashire Fire..................
London Assurance Corporation ..
London & Lancashire Life........................
Liv. & Lond. & Globe Fire and Life..
Northern Fire and Life.............................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire.................................
Phoenix Fire............................ ......................
Koval insurance Fire and Lift- .. ..
Sun Fire..........................................................
Union......................................

250.000
120,000
67,000
21,500
1-0,000

200,000
89,155
35.862
10,000

£245,640
30,000

110,000
11,000
53,776

130,629
240,000
45,000

10s. p.s.

20
12s. p.s.

Si
‘2S
20
201
90

34/6 p.8.
£5
35
63 i

8s 6d p. s.
15 p. 8. I

British American Fire and Marine ..
Canada Life............................... ....................
Confederation Life.......................................
Western Assurance........................ .. ..
Guarantee Co. of North America ..

15,000 
2,500 

10,000 
25 000 
13,372

/
7

British & Foreign—Quotations on the London

♦Excluding periodical cash bonus.

/

/

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quota-i..ns, Feb. 12, 1907.

/

Dividend 
per year.

Amount 
par value. Per

Share

Canada
quotations

No.Name of Company. Shares

'm

SYNOPSIS OF CANADIAN NORTHWEST 
HOMESTEAD REGULATIONS.

Any even numbered section of Dominion 
Lands in Manitoba, Saskatchewan and Alberta, 
excepting 8 and 26, not reserved, may be home­
steaded by any person who is the sole head of 
• family, or any male over 18 years of age, to 
the extent of one-quarter section of 160 acres, 
more or less.
_ Entry must be made personally at the local 
land office for the district in which the land is 
situate. . J

The homesteader Is required to perform the 
conditions connected therewith under one of the 
ioilowing plans:

U) At least six months’ residence 
cultivation of the land in each
years.
J.!2* the. ,ather Cor mother, if the father is 
deceased) of The homesteader resides upon a 

th? vicinity of the land entered for the 
«parements as to residence may be satisfied 

mother*1 PerS°” residins "Wh the father or 

m }} the settler has his permanent residence
itv Vl- ?g and owned bF him in the vicin- 
n; Of his homestead, the requirements as to
«id TCd m°y be satisfled by residence upon the

upon and 
year for three

m°nntbs’ ."°tice in writing should be given 
Oh,£ Commission#, of Dominion Lands at 
vttawa of intention to apply for patent.

W. W. CORY
Deputy of the Minister of the" Interior.

tt™™ '-TUnïïthorized Publication of this adver- 
tisement will not be paid for.
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ESTABLISHED 1837.

G. EDflONDS,Telegraphic Address: 
“Hope, Walsall.”

/ Works: y
Tantarra St., and Selborne St

60 Tenby Street North,
BIRMINGHAM, ENQ

— VS JOLK8ALK ONLY —

Best House for Rolled Gold' and

Silver Swivels, Bars,
Watch Bows Etc.

Gold and Silver Hall-Marked Fittings for; Leather Albert 
Guards. Fobs, Etc.

/

J. HAWLEY & CO ,
Goodall Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS, 
HA' TERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,

*...... :r.

/
eg)1MÜ &C. H. M. Silver 

Mounted Beet 
Hand-Sewn 
Leather Watob 
Guards.

(SRS / -5i$-

Cart,
WaggonÜ88

c=0
and
Rick Sheets.

©«a
0=90

Special Value 
and Quality

TENTS and MARQUES for Sale or Hire.
1—Contractors to His Majesty’s Government.

/

Established 1810.
Hmnrii* shrijwpton & fuhtchhr,ESTABLISHED 1881

SURGICAL NEEDLE MAKERS
PREMIERE WORKS.THOMAS SMITH.

BIRMINGHAM, England.

REDDITCH, ENGLAND.

6S, LOWER ESSEX ST. SPRING EYE
/M

MANUFACTURER OF /

OilDrums,
Banjos,

AND

Hachine
Heads.

i
-W-

/Tv
\

|;y
AN

ths Pat
NAKÉ CR AMP 2

I
3 / .

•KTQ3INTESTIN £.
te»

Brass and Reed Instrument Repairer. ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

Co
ET,
A, ENQ,

gn if list doe»

/

nd engraved

z

le rates may

t no I nubbles 
liquid. The 

cleaned and 
:o the mix- 
»g to- dry. 
y should be 
usure a per- 
ly dry they 
or this, dis- 
iccortling to 
of any pow- 
F collodion, 
g up to dry. 
about six 
dip again, 
or peel off. 
the fluid is 

can, just a 
rime. This 

to make

4L.

at a DfVI- 
HALF Per 
al Stock of 
dared for 
t the same 
king House 
res. on and 

DAY of 
s of record
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E. WILLIAMS & CO Established 1840.
■1 Handley & Wilkins,manufacturing jewellers,

Rina Makers and
limited.

Diamond Mounters-
67 Vyse Street,

FIRMING HA M, ENGLAND.

>jF
RSbFP

Manufacturers of
SpecialityCarved Mounts. 
Special Prices under new Tariff. Heav- Steel To“S

Tools and Hammers
Of Every Description

Established 1868.
’ Phillips St. Works Aston Brook,

Eng.
Tariff.

THOS. HARPER & SONS, Limited,
BIRMINGHAM, -Phoenix Works.

MANUFACTURERS OF ALL KINDS OF
REDDITCH. ENGLAND, Special Prices to Canadians under the New

needles

and Fancv'
A. B. C. Code, 6th Edition.

"mam WALTER C. CANDY,8
Needle

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White 
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Rota, 
Eiicaustie Majoliea and Enamelled Tiles, Red and Blue Coping. 
Pedestal Closets, Garden Tiles, Grates. &c., Ac. P^'

Cases.
Highest Awards with Honours Worlds Fair, Chicago.

Gold Medal and Special Diploma of Honour San Francisco,
London Office,-9 ALDERMAN BURY, Postern E. C.

I John Gordon & Son 17 and 19 De Bresole, St.,’Montreal 
l W. I. Rodger, 33 Melinda St., Toronto.

1894. Cane and

AGENTS,—

WRITE ME TO-DAY FOR PRICES 
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS,

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks
and Red Bricks, Fire Cricks. ’HOLDEN. . Brindled

■
Telegraphic Address: “OOPINGS, BIRMINGHAM."

It is unnecessary to waste time and stamps 
writing for quotations from every Manufacturer 
or Juvenile Cycles.

Close study and experience in this class of 
cycle has placed us on top,

And we Intend to stav there.

14 NEW STREET,
BIRMINGHAM, - ENGLAND.

Special Prices to Canadians under New Tariff • 
cent, in favour of Canada.

33 1-3 ft

Telegrams: FORWARD, West Bromwich.

JUVENILES Medleys’ Limited,
Manufacturers of

THE HOLDEN JUVENILE 
1 CYCLE CO., Ltd..
TA*E MILLS, WALSALL, England.

BRIGHT TURNED STEEL SHAFTING 
PLUMMER BLOCKS, HANGERS • *
FLANGE COUPLINGS, COLLARS, : .
DRILLING, PUNCHING AND SHEARING 
MAÇHINES, ETC., ETC. : : ,

190

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,

Montreal.

my name as a subscriber to the JOURNAL, 
0F COifMKRCE, for which I agree to pay THREE DOLLARS 
per annum.

Please enter

Name,
Forward Works,

West Bromwich; . ENGLAND,Addressi

/

Mi

\l

21

Frank
Mi

51 Bridge Sire

The Smetl

Are makers oi 
pipes to p 
for shipn 

Also makers ol 
Guarantee

Telegraphic Addree 
“RAM, 1

Ranfoi
Mitche
Limited,

189 PARK U
BIRMINGHAM

Special Prices to Oar 
•Hew Ti

m



limited.

I Hammers

Brook,
Eng.

r Tariff.

9DY,
is
)eciality,
e, Lane and 
limney Pole, 
ilue Copings,

SH POSTU 

ks, Brindled

U."

LAND.
; 33 1-3 p«e

/

1.

ea,
G,

:
:

G
:

►

B

BY HUB MAJJtBTY'B ROYAL LKITEHS PATENT.

HENRY VALE & SONS,
Manufacturing Opticians- Contractors to the Army and Navy.

CYCLING GOGGLES.

/

MOTOR GOGGLES.

SIS®ri

tii* Every description of EYE PROTECTORS OR GOGOLS* 
Made to Order.

Best House in lie Trade
;

/

tor Coloured Flat Glasses,
SOLEMVLNTJFAXJTUREM ’̂fTHE PATENT WIRE GAUZE EYE PROTECTORS.

Special Prices to Canadians under the New Tariff.

2l9and 220, SUMMER LANE, BIRMINGHAM, England.
/

Frank R. Pardow & Co Contractors to HO Majesty's Government.

McKINSTRY & CO,•I
Manufacturers all kinds of

Manufacturers ofSADDLERY 
& HARNESS,

I

Riding
Saddles.for Canadian Trade, under 

the New Tariff

>

/
SADDLES FOR 

CANADA 
A SPECIALITY.

w
SEND FOR LIST.

Digbeth,51 Bridge Street, - - WALSALL, England.Walsall, England.
Special Terms for Canadian Buyers under the New Tariff

/

The Smethwick Boiler Covering Co.. Smethwick,England.
Are makers of “PFRITHRRM a » xr „ ° Address “COVERING, BIRMINGHAM.”

rt» t, p,e„nu™™! . ‘U tod, boil
for shipment. ’ “ k ’ P'peS' etc” a?a,ngt frost- Packed in 5-cwt. eub

Ako makere of the well-known “GROWN” Botier Hind for preventing seale formation m steam bmW 
Guaranteed free from any corrosive matter. Shipped in iron drums to all parte.

ENQUIRIES FROM MERCHANTS, etc., SOLICITED.

ere and
/

/

Telegraphic Address :

“RAM, BIRMINGHAM.”

Ranford & 
Mitchell, - x

Ü 1
• 1
iLimited, ’i:

189 PARK LANE, ASTON.
BIRMINGHAM

ENGLAND.
Special Prices to Canadians under the 

"New Tariff,

■ Q

AND.
... ,

. ________ ___________ ___ F

wpn ...
r -
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/3RpJ*
/

D."'
it 21Contractors to H. M . Government.

RCFIRMING SONS, Ltd.
/ Established Over 200 Years. You ct 

21 member* 
send them 
want even 
of the die a 
carved in 
set up as a 
and front ai 

1 Sam

MANUFACTURERS OF

(m HELMET, SWORDS, BELTS CAPS. SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY 4 NAVY, UVERI ES, HUNT, YACHT AND 

~ -------GOLF C4-UBS, ETC----------  ----- :

/ Désigna submitted and Dies Cut to Order.
/

Gold and Silver Lacemen and Embroideries. /

ESTIMATES ON APPLICATION.

rÜJ!
/ /

20108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand

/ PILOT M
w

KJ Works:
Lon dom &. Birmingham.

We are Manufacturers of every description of MACHINERY SPRINGS, high-claw quality 
and guaranteed workmanship./

Spiral, Volute, Flat or Scroll Spring*.
keen Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also lireBrasstor Phosphor Bronze,

THE F
BANKERS: 1 

TRAMS:

Farm Sire
SPECIALTIES: RAILWAY SPRINGS FOR

C. J. JBUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES, 

DOOR CHECK SPRINGS AND TICKET HOLDERS- 
for GUN CARRIAGES, FUSES, BIF

ELECTRICAL MACHINERY, 
SWITCHES, LAMPHOLDERS. 

ELECTRICAL AND STEAM /TRAMWAYS.
RELIEF VALVES, SAFETY VALVES. 

PATENT PACKING GOVERNORS,
STEAM ENGINES,

GAS ENGINES,

CYC/

OIL ENGINES. &c.. &v.
Contractors to the War Office. Admiralty, Home, 

Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND 

PROMPT DELIVERY.

Specialities’
TYRE
inflators,
INFLATOR 
CLIPS, Ac., Ac.

*■Telegrams: ‘‘SPRINGS, OLDBURY.”

LION SPRING CO.
WriteOLDBURY. BIRMINGHAM, ENGLAND.!

■m
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ESTABLISHED I850.

MEMBERS Eduiard Bartlam,
General Brush Manufacturer21 OFT H E

ROYAL FAMILYl VENTNOR" BRUSH WORKS.

NEWJastoSnroad. B1RHINQHAM. EngiPost Free 25 Cents.
You cannot get an ordinary family for 25 cents, but I supply 

21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why—because I 
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers’ art. the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents.

Crumb, Plate, Watch,
Hearth, Jewellers’ and
ill kinds of Household
Brushes made to order. Special terms to Canadlaw 
------------------------------------------under the New Tariff.

Special terms to Canadian buyers under the New Tariff.

1 Dozen post free $2.25

W. TYLAR,
41 HIGH STREET, ASTON, /

/

GEORGE OlOORE,BIRMINGHAM* ENGLAND.
!

Established 1806

20 YEARS’ EXPERIENCE COUNTS. t
manufacturer of every description or/

PILOT MOTOR CYCLES, FRAMES, Etc., Fish-Hooks, Rods, Reels, 
Baits and Fishing: Tackle.

ALSO SUPERIOR

Artificial Fliestrade
iVHJ MARK

n
I

FORCable Address 
“REELS

lx
Salmon, Trout, Bass, Ac*
National Works,

U PEDDITCH."

RHDDITCH, HfiGüAJtD'

/

W: Lowe & Co.MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES 

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street. Hockley, Birmingham, Emt MAKERS OF EVERY DESCRIPTION
OF

fro c. j. HDie a NepHew METAL INFLATORS for 
CYCLES and MOTORS.Warstone Lane, '

BIRMINGHAM, England.
Cables, “ELEPHANT, 

MANUFACTURERS OF

1

ALL ENGLISH MANUFACTUM

CYCLE KCCeSSORies motor pumps. 
HHND PUMPS. 

FOOT PUMPS.

/

a»
i

Specialities’
TYRE
INFLATORS, 
INFLATOR 
CLIPS, Ac., Ac.

Inflators 
made to suit 
either
American or 
English valves.I 57-59 NEW STREET, 

ASTON,
Birmingham, England,

*■

« Special Prices to Canadians 
Tariff.

Write for our new-illustrated price list; tinderLAND.

:

sV
21
’V’

ûù.
Ûi'T

i
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S.- BEEBEE & SONS, STAFFORDSHIRE

BLUE BRICKS.Wholesale Saddlery Manufacturers 
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

EXORS. OF THE LATE
/

ezra Hadley
<31otoe Blue Red <&, Brickworks,tic

OLDBURY,
Nr. BIRMINGHAM, ENGLAND.')&• /i\ ■'JS
Manufacturers of Blue, Brindled, Brown and Red Bricks 

Pavings, Copings and Red Quarries. *\ &
■ m

M IW Speciality, 2in. RED FACING BRICKS./ /n Special Prices to Canadians under the New Tariff.
:

■
w

A f
/ I ALFRED SMITH, Established 1894.

“dsTr.of Cvxlc R fiTotot Sundries.r-

SADDLES, BRIDLES, HARNESS.
of Every Description, Kot

I
/

ill Persehouse Street, WALSALL, ENGLAND BIF
“vvv-'i j I

R. Nevill 8 i

m m i

neaisTtuco

y
/

RING MANUFACTURER,
ILAlbion Works, Biorge St. Parue46 Vyse Street, BIRMINGHAM, England, BIRMINGHAM, EN6,

i

i/

E, MANDER & SON
BRANS TO.X ST., BIRMINGHAM, ENG., * 

i Manufacturers of

i
i 9 i

mmi
giaiai'iiBt!I

1'

,

B. M<m
Pearl Goods a Specialty IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims,
Lockets and Pendants.
GOLD, SILVER, and GILT. 1

Telegraphic Address “ Miniature, Birmingham.”
Illustrated List on AngHeatfee

Bran and Ci

BROOCHES,
PENDANTS,

NECKLETS.

Rollers

Whar;
Aston M

‘ Special PricesSpecial prices to Canadians under the new tariff.
n

______ ...... . . : ' _ . ; ;

ilSlp

S
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JOSEPH GIBSON & CO.,
Unity Works, WEST BROMWICH, England.A. Stokes & Co•i"\ KS. Legge street, Cost* green, 

Birmingham, England.
J

/

t... Ù=?SPECIALITY : Brass Dish Bottom 
Cages to nest for export.

Brass-, Enamelled

!

C- > t
< works,

& Wood Birdcages.
tneNe^Tari/1*10"6 to Canadians under 7 a52*2=

ENGLAND. /

t

d Red Brick»r
•ies. PERNS Bros.,

before ordering/KS. WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGSY AND CART IRONWORK.

77 & 79 CHURCH ST.,

BIRMINGHAM,w Tariff. /Eng.
STAY AND CORSET,

If you are interested in

CASE HARDENING,
Write at

/lUB Manufacturer, for the Wholesale Trade.
$5f W® make the most improved Corsets and 
/ the latest fashion, for the Canadians.

once for sample of Case Hardening 
Composition, cheapest and 
on the market for the

Established 1894.
most reliable material

Sunbries. purpose.

JOHN ELSE & SON
Established I860.Kobabe & Kuphal

42-44 Summer Row. ' 
BIRMINGHAM, ENGLAND.

48 MUNTZ STREET,
BIRMINGHAM, England.

Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM."

Special Prices to Canadians under the New

MANUFACTURERS
8
El OF

BRIDLE BUCKLES, &c.
ESTABLISHED 1819.METALLIC
James Westley,

UNION STREET NAIL J
and BUCKLE WORKS,

WALSALL England.
SADDLE NAILS, 

STAPLES, end DEES.

iln Adjuster^, 
Axles, Ollen, 
'ords, Tronser fand /

m.
WOODIN6HJM, ENG,

felRD
/

JON, mm CAGES
'liteng., —ALSO-

/
FANCY

AQUARIUMS1 VALE & BRADNACK,
Grown Steam Brush Works,

WALSALL, England.B. Mason & Sons, /

DANDY (Registered Pattern;, WATER BRUSHES, 
with Secure Bracks, SPOKE BRUSHES, with Leather 
Face and Secure Backs, COMPO, HORSE

Manufacturers of

—,s* and Copper Circles, German Silver.

Rollers cf Spoon and Fork Blanks, etc..

Wharf Street Rolling Mills, 
Aston Manor, BirrrvVc ham. Eng.

Special Prices to Canadians under the New Tariff.

C.

tterns
etc.

dants, , etc

Spécialité: LEATHER HOUSE DHUSHES.
Special Prices for Canadians under the New Tariff. W

*"Wleatfee
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u
/

&

©
 0—

Fram
es
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'

Hill & Smith,//

/
---------------------------------- PATENTEES--------------------------------—

sQun & Rifle, & Qun Action Makers
[Bell Yard, Price St., BIRMINGHAM, ENC.

The Canadians have Special 
Terms with us.^w Send for Price List.

SMITH BROS. & HILL, b.
Albion Spring Worka,

WEST BROMWICH, ENGLAND.

£
ï GROVER

SPRING WASHER.
/

/ i

THACKRAY _ 
SPRING WASHER.

Manufacturera of every description or
SPIRAL, CONICAL. BUFFER 4 FLAT SPRINGS IN STEEL BRASS. PHOSPHOR BRONZE OR WHITE METAL NICKEL OR COPPER PLATEO.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

MOTOR CAR SPRINGS. 
GUN SPRINGS. . 
MATTRESS SPRINGS.

SAFETY VALVE SPRINGS. 
BELL SPRINGS.
CYCLE SADDLE COILS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINOS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
end Colonial Railways,

/
Contractors to the War Office

BEN

PKO(Special Price* to Canadians under the New Tariff; 33 1-3 per cent, in favour of Great Britain.

The Patent * PREMIER"M. W. HAMPSHIRE,
Stitching Machines 
Stitch Separators/
Welt Indenters 
Bunking Machines 
Channelling Machines 
To work by band or power 
Channel—Openers 
Channel—Closers

Sole* A plece-K>l*e 
Stiffener*
Middle* .
Shank*, etc.

Splitting Machines 
Hammering Off Machine! 
Vamp Stay Machines

And *11 hinds of up-to-date Finish­
ing Machinery, also many other 
useful and novel machines and 
appliances lor

To be had from the Patentee and 
Sole Maker.

Manufacturer of/

Tinmen’s and Coppersmiths’ Furniture, 
Kettle Handles, Spouts, Rivets : : : : :

z

/

Skiving ( 
Machines < 
For ... I

a West E
Special Price; 

cent, in favouripSOLDERING IRONS, MILK CHURN FITTINGS, 
STAMPINGS, CARRIAGE LAMP AND OTHER 
GLASSES

the Boot and Shoe
€

: : : : •: : i
Telephone S&k ' V

WR0U6HT-IR0N FLOWER STANDS, JARDINIERES, TABLE 
STANDS, UMBRELLA STANDS,

Fire Screen*. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Bracket*. Specialities made to Sketch 
et Patterns.

F KETTERING,EngENGINEER.
Premier Works.

Agent for ••ELSWIN’" Slugger*. -KBAT8” No. 1 Stitcher, etc., •««.
JOB LEE.

•S;
v.-; __

trade' mai

fc>.\

- ll' uV

CU. FUliFORD & COTA anti 75 Milk Street, Deritend
•I larness & Sa

For Gape, Aunt 
West In

36 Bradfor
eOBBBBl

and 34 Glover Street

Birmingham, England
LÜJaolesale B no tun Saddlers.

98 biehfield Street, WHLSHxmt. Hngland.
i.

mzæm

CYCLE SADDLE 
SPRINGSALBION SPRING

\VoR^S
r

;-

WhlAf'- Hs y 
OF ALL I 

KINDS 0F1 
VOLUTE \ 
SPIRAL \ 

AND FIAT' 
SPRINGS

m w
■m

a-s&HILL
SMITH U' Limited

WEST BROMWICH
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WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 22-CT, 18CT, 9 0T.

/

SSoirigThese Drawings are 
to Scale,

and show a 3} dwt. 9-ct, 4} dwt. 
18-ct., and 5 dwt. 22-ct. WEDDING 
RING of each shape, ançl section 

— of same.
Order Shapes under Name given. Names in' Rings indicate Shapes. All Made to Order.

f l

l jà)!1

Dart Sprine & Safe Company, • TRY • • e/

John Wheeler & Son,Manufacturers of

BENT STEEL, FIRE AND BURGLAR 
PROOF SAFES. For Water Closet Cisterns and Pumps, etc.: : : : : :

v.; v ■ •
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LANGLEY, Near

West Bromwich, - England Birmingham, Eng,
;/

Special Prices to Canadians under the 
cent, in favour of Great Britain.

Special Prices to Canadians .under New Tariff, 31 1-8 pee 
cent, in favour of Great Britain.

New Tariff, 33 1-3 per

/

V
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ors/
rs
lines 
Laohlnes 
or power 
ners 
era
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ks, etc.
3M
Machines
Unes
-date Finish- 
many other 
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C
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ihone 580. ’

NG.Eng
bt, etc., etc.

co •1

ingland.

. - -Î ‘\W//
1 -W—-

f'smw--

__
T**OC MAR a

DOCKSI

Established 182l.! 
Telegraphic Address—"Nightingale, Walsall,

Cbas. nightingale & Sun,s?

Manufacturers ofj

laniss I Saddlery and Coach 1 Saddlers’ Ironmongers,
" Motr&s i“u«’

*w*kl Canadian Terme New TaridI
j

a
_______

/:h,
takers

ENC.
rice List,
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LAND.

ROVER
6 WASHER.
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H. FOWLER & Co,
ESTABLISHED 1760.

Plain and Fane;' Silver 
Thimble Manufacturers I

Special prices under the New Jg 
Tariff.

4Mma■*r7iSI
55SBBBBE

fig!

«mi

105 Carer Street, - Birmingham, Eng.

.
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THE FLYNN BRO'S & CO.North AmericanLife
MANUFACTURERS OF

Solid as the Continent.
/

A remunerative agency contract 
can be secured with this Com­
pany under which an immediate 
return is obtained ior work well 
done and a renewal income ior 
the future. Competent men de­
siring a lucrative business ; con­
nection should address.

! 1/
*

WROUGHT IRON 225 
COPPER GOODS. .,

Art Metal ^Workers,
PAUL PRY WORKS,

New SUMMGR STRGGT,
Birmingham, - Eng.

T. G. McCONKEY,
Superiuteiulent Agencies

/

HOIVtp OFFICE, TORONTO, ONT.

Established 1875.

E. SADLER 
& SONS

LENS CAP...................
MANUFACTURER OFFORD &

1 WILSON, /

Manufacturing

Electrical Engineers
9» Woodcock st. BIRMINGHAM, Eng.

Theatre

f
/

/

/

LightingEnlarging Screens, Iso Screens, Lena 
Cases, Stop Cases, &c., &c.

34F£ 'Great Hampton Street, / /

AccessoriesBIRMINGHAM, ENGLAND.
Special prices to Canadians under the 

New Tariff. 1

I

Complete Light Box set, with Lamp, 
Crutch, Condenser, and Mediums.

Individual Evening Instruction
J. W. NICHOLSON <£ SONS,ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS MANUFACTURERS OF

DOG COLLARS, WATCHAT
GUARDS & PURSES.

Station Street. WALSALL, England.
Special Prices to Canadians under the New Tariff.

Hi

V ___
Renouf Building, Cor. St. Catherine

and University Streets. 
Book-keeping, Arithmetic, Penmanship 

Shorthand, Type-writing, Correspondence 
English, French.CIvil Service,etc. Students 
select their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
•r telephone Up 151 for Prospectus and 
new price list. Address

' J. n. DAVIS,
lletioaf Building, Cor. St. Catherine

and University Sts., MONTREAL.
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Birmingham Electrical Fittings Ge
/

I

LWll :r

WALTER PRATT,

BIRMINGHAM, - England.

/

H. FOWLER & Co., f
ESTABLISHED 1750.

/

Plain and Fancy Silver 
Thimble Manufacturers

BHH

i
Special prices under the New 

Tariff,FH -
88 BD l

105 Carver Street, - Birmingham, Eng. i
/I

ASSURANCE
COMPANYLife

HEAD OFFICE, -- . . HAMILTON, CANADA.
Capital and Assets............
Assurance written in 19fl4.
Paid Policyholders in 1904=

$3,018,773.37
3,010,499.50

198,911.34
Moat Desirable Policy Contracts.

DAVID DEXTER
.President and Managing Director. 

Manager Montreal District.H. RUSSELL POPHAM,

MUDGUARDS, PLATED HANDLE BARS, 
RIMS, TUBULAR PARTS 

and GENERAL PRESSWQRK.
/ >,

Baskerville Electrical Works,
— England

MAKERS OF SWITCHES, FUSES, 
SWITCHBOARDS, FUSE BOARDS, dct., 
FOR POWER AND LIGHTING................

BIRMINGHAM,
4j

The Wasdell Rim and Tube Co.
158 Hockley Hill, BIRMINGHAM, ENG. < Special prime on application.

INSURANCE. INSURANCE.
4

British America ASSURANCE
COMPANY

head office^^E

1833.

:: :: ^:EE:E
Hon. QEO.J^^^K W. B. MEIKLE, Vice-Pres. and Man Dir.

P. H. SIMS, Secretary
EVANS General Agents, 1723 Notre Dame St.,

CLEAN^^KICIES reasonable contracts.
Always a place for faithful workers.

UfilOfi ^pTUflU liipe INSURHNCH CO. PORTLAND, Maine. 
StED. E. RICHARDS, PRESIDENT.
Fenri e. Morin Chief Agent for Canada,
151 ST. JAMES ST., MONTREAL, CANADA.

Q Agencies in the VN’estem Division, Province of Quebec and Eastern Qnt- ano. apply to WALTER I. JOSEPH, Manager. 151 St. James St. Montreal

TORONTO.

MONTREAL.

/

I

/

!

/.

/

/

/

/
. / /
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Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.
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The Metropolitan Life.
INSURANCE COMPANY. /

The LIVERPOOL and 
LONDON and GLOBE

iCONFEDERATION LIFE
incorporated by the state of New York. Insurance Company
Assets......................$151,663^^7.29 Cash Assets Exceed .. . .. $56,000,000
This Company has more Canadian Investments Exceed . 3,75(100 )

tog business in force in th^^^Rtt^aims Paid Exceed....................230.000?000
States and Canada than any othe^^^^R^ canad.an branch- 

pany, and for each of the last 11 Company’s Building, Montreal
fcas had more new insurance accepted A R D N E R TH O M PSO N
and issued in America than any other Resident Manager
Company. IACKSON, Deputy Manager.

In 1905 it issued in Canada alone, toiAN directors :
$15,087,475 on 89,818 policies. 71?"’ ^-Chairman.Geo- Lsq. F. W. Thompson, Esq.

Any of its six hundred Canadian es Crathern, Esq.
agents scattered through every town 
And city'ot the Dominion will be pleased "jTL _ 
to give you every information. ■ IIB W

It has deposited with the Dominion FlrP
Government, for the protection of policy­
holders in Canada, in Canadia^i Securi­
ties, over $.1,000,000.00.
fhm Company of the People, by the 

People, for the People.

ASSOCIATION /

<1
HEAD OFFICE, TORONTO.

V,
EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY n/

CASH LOANS ■
INSTALMENT OPTIONS

GUARANTEED/

i
he accumulation policy

aterloo Mutual Write for particulars '"Ém
nsurance Company,

Head Office, Waterloo, Ont.
Vel.MONTREAL OFFICE:

174 ST. JAMES STREET,Established 1 i86S. Ni;
-Total Assets, Jan. 1/94, $349.734 7<-

RANDALL, Esq., President : JOHN 
SHUB, Esq., Vice President; Frank Haight, Esq., 
Manager ; John Killer, Esq., Inspector.

Advisory Director
A. P. Raymond, - General Agent, French Dept 
J. A. Raymond, - Special *• “ «11
H. J. Johnston,

Me/

>/ / 44Telegrams : “Cotters,” Birmingham. Telephone : No, 108 Smethwick
■m /

*%ENGINEERING EMPLOYERS’ FEDERATION 1896. A
!
Of

E. G. WRIGLEY <&, CO., Limited,
' MAKERS OF

1/

ACCURATE GEAR CUTTINGMILLING

GUTTERS,

REAMERS

13A SPECIALITY.
-J t

ul Spur and Skew Gearsc I
cut up to 5' O’ Di*.

h EliWorm Wheels /* TWIST
m hobbed up to 5' 0' Die, ! 

Bevel Gears planed up to 2' 6 Die,
«DRILLS.1

Ml
/ trie C/

HaFoundry Lane Works, Soho, BIRMINGHAM, Eng.

WESTERN

moi

ket ■/

ASSURANCE 
COMPANY.

Incorporated 1851THE ROYAL-VICTORIA 

Life Insurance Company
FIRE AND MARINE.

Assets, over 
Income for 1905, over $3,460,000 

3,680,000
Heacl Office. - Toronto, ont.
Hon. Geo. A. Cox, Pres. W. B. Melkle, Vice.-Pres. & Man. Dti|( 

C. C. Foster, Secretary,
u&

has on deposit $267,000.00 with Dominion Govern­
ment as Security for Policyholders.

New Business in 
previous year.

Expenses 5 per cent, less on income.
Accumulated Assets, $1,300,000.00.
Insurance Outstanding, $4.700.000.00.

Montreal Branch, 189 ST. JAMES STREET. I/

ROBERT BICKERDIKE, Manager. ;1905 increased 37 per cent. -over
:

FIRE. LIFE.

Commercial Union Assurance Co|
ENG.

MARINE. ACCIDENT.ni

IHNIITED OF UONDON,
Capital fully Subscribed...................................
Life Funds (in special trust for Life Policy

HoIders).................................................................. .. $15,675,3
Total Annual Income exceeds......................................... $15 000 0

Total Funds Exceed Sixty Million Dollars.
HEAD OFFICE, Canadian Branch,

91 Notre Dame Street, West, Montreal. 
JAMES McGREGOR, Manager.

/ $12,500,1

DAVID BURKE, A.I.A., F.S.&.I
!General Manager.

bj
______ ____ _______ _
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