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M. S. FOLEY,
Edivtor and Proprietor. -

Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillori Kid / Gloves

913 VICTORIA SQUARE

ELECTRIC MOTOR

1-2 TO 4-5 Horse=Power
Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in wuse omly about three

months.

Will be sold considerably under mar-
ket price,

Apply to

JOURNAL OF COMMERCE.

Union
Assurance
Society

FOR SEHELB

A Wire Stitching Machine

VERY CHEAP.

Address:
« JOURNAL OF COMMERCE,
132 St. James St.,
MONTRHAL.

Hol

S

|
CIGARETTES

STANDARD

OF THE

WORLD

‘SOLD BY ALL' THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

' VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896.

g ny

Highest Awards At Twelve/
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive 2 z@; (®)™ _ Qualities

OF

North Star, Crescent
and Pearl Batting

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. fames and McGill Sts., MONTREAL.

T.L. MORRISEY . Resident Manager,

Puristy
Brightness
LofTtiness

No Dead Steck. oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price

3

-

RETALL Merchants who wish  to

keep abreast of the times and
have a continued and reliable guide to
the leading markets should sub:eribe to
The Canadian Journal of Commerce.
The Market Reports in the Journal are
unequalled for comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Published EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year.

Address,

CANADIAN JOURNAL or COMMERCE,
Montreal.
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THE CHARTERED BANKS,

The Bank bf Montré;.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) .. $14,400,000.00
REBT 356 sime mocein comecar 0 11,000,000.00
UNDIVIDED PROFITS.... 159,831.84

HEAD OFFICE: MONTREAL.

BUARD OF DIRLCTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., UHonorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, Lksq., Vice-President.
A. T. Paterson, lisq., k. B. Greenshields, ksq.,

8ir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Lsq. R. G. Reid, Esq.,
Hon. Robt. Mackay.
E. 8. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.GY
Branches.

E. . Winslow, Inspector Ontario Branches.

BRANCHES IN CANADA:

Alliston, Ont. l'oronto, Canso, N.S.
Almonte, Ont. ** Queen St, Glace Ba
Aurora, ont. Ont. Bk. Br. Halitax,
Belleville, ont, ** Richimoiud St ¢ North End.
Bowmanville, O, *‘ Ont. Bk. Br. [unenburg, N.S
Brantford, Ont. *‘‘ Ont. Bk, Br. Mahone Bay,
Brockville, Ont. ‘' Carlton St, lort Hood, N.S.
Chatham, Ont,  Trenton, Ont, Sydney, N.S.
Collingwood, 0. Tweed, Ont. Woliville, *

“ Ont. Bk. B. Wallaceburg, ** y,rmouth/ **

oS

Cornwall, Ont.  Warsaw, ont Altona, Man.
Deseronto, Ont. \_\ a-ertord, Oul. grangon, Man.
Eglinton, Ont.  Buckingnam, Q. S 07 Ajea,
Fenelon Falls, Cookshire, Que. Idmonton, ‘¢
Ft. William, 0. banv Indian H'd,Sask
Goderich, Ont,  Fraserville, Q. Lethbridge, Al
Gueipl, Ont. Grand Mere, Que Oakville, Man.
Hamilton, Lahe Megantic, Portage la

““ Sherman Av,  Levis, Que.

. Prairie, Man.
King City, Ont, Montreal, Que.

Raymond, Alt.

Kingston, Ont. “ Hochelaga. Regina, Sask.
“O0nt Dk Br. o ont BR Bro o8I SaE
Lindsay, Ont ‘" Papineau ave gagyntoon, Sask
[ ()Inl. Bk. Br. *‘Pt. St. Charles Winnipeg, Man.
London, Ont. *tONeigneurs St “ Bop ro
Millbrook, Ont. '« St Anne de “ ;:::”?ﬂ:‘f(
Mount Forest, O 3ellevue, \rmstrong, B.(‘
Newmarket, 0. ““St. Henri  Cpijliwnck. B
Ottawu, Ont. *“ West End. Enderby H‘(x !
““ Bank St. ** Westmount. (:rrlnvvx\\:<;()1!ll¥.(‘
‘Ont. Bk Bro Quebee, Que. Kelowna, B.C.
Paris, Ont. © UpperT'wn Nqeen R 6
Perth, Ont, Sawyerville, Q. \ow Denver, B C
Peterhora, o Andover, N.B. No¢ Wastmin.
**Ont. Bk Bro pgyparst, N.B, ster, B.C
Picton, Ont. Chatham, N.B. R A

or ; Nicola, B.C.
ll"’”l ']\l"]‘“'"y:'\)l' Edmunston,N.B, 1 s S‘A

JE pe, o oy ! I R
Sa:rni:x “',“L |‘_r“‘1*'”‘<“’“.~ J” Summerland, BCG
Stratford, Ont.  (rand Falls, Vancouver. B.C,
St. Mary's, Ont. Hartland, ‘,""‘”“n. B.C.
Sudbury, /Ont Moncton : Victoria, B.C.

, v } Shediae, N.
Toronto, Ont. 3 ’ <
““ Yonge St. Br, St. John, N.B
“ Wellington st Woodstock,
““ Ont. Bk. Br. Ambherst,

Bridgewater,

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:
New York—R. Y. Hebden, W, A, Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago—Bank

of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Barik of Montreal.

IN MEXICO.

Mexico, D. F. T. 8. €. Saunders, Man.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Mmdwf{]le British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk Buffalo. San Francisc - The First
National Bank; The Anglo-Cslifornian Bank,

THE CHARTERED BANKS,

Head Office, 5 Gr

Bobcaygeon, unt,

Campbelltord, Ont.
Pardngtord, Man,

Dawson, Yuhon Dist.

IFenelon FFalls, Ont,

Hamilton—Barton St.
Hamilton—Victoria Av.

The Bank of British
*North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840,
tal Paid-up............$4,866,666.66
too 2,141,333.33
church St., London, E.C.

W. S. Goldby,

Secretary. Manager,

DIRECTORS:
H. J. B. Kendall,
I. Lubbock,
. W. Tomkinson,
George D. Waterman,

Mayne Camplen,
Head Otnice in Canada St. James St., Montreal.
H. STIKEMAN, General Manager,
LELMSLY, Supt. ot Branches,
ANDERSON, Inspector.
.. ELLIS, Manager Montreal Branch.
BRANCHES IN CANADA:

London, Ont.

London, © Market Sq.
Longueull, P.Q.
Midtand, Ont.

Montreal, 1”.Q.

** St. Catherine St P.Q.
North Battleford, Sask.
North Vancouver, B.C,
Oak River, Man. i/
Ottawa, Ont.

Quebee, P.Q.
Reston, Man,
Rossland, B.C.
Rosthern, Sask,

St. John, N.B.

St Johin-Union St.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
l'oronto Jet., Ont,
Trail, B
Vancouver, B.C.
Victoria, B.C.

Weston, unt.
Winnipeg, Man.
Yorkton, Sask

NEW YORK (32 Wall St.)—1L. M. J. McMichael
Oliver, Agentar

gAN FRANCISCO (120 Sansome St.) - ). €. Welsh
: \genis

Chicago—Merchants Loan and Trust Co.

Bank of England and

for Travellers available

parts of the world.
Canada for Colonial Bank.

TOTAL ASSETs .7~ "".0".0
ECTORS:

N

I. TURNBULL....

Mitchell,

OF HAMILTON

PAID-UP CAPITAL..
v

ce e ee .. § 2,600,000
ce . .. 29,000,000
HAMILTON.

.President

..Vice-Pregident and Gen. Mgzr
Cyrus A. Birge, John Proctor, Geo. Rutherford,
Hon. J. S. Hendrie, C. C. Dalton, Toronts.
Asst.-Gen.-Mgr., and Supt of

BRANCHES.

Orangeville,

ITagersville, Owen Sound,

Hamilton— Palmerston,
Barton St. Br. ort Elgin,
Deering Br. Port Rowan,

East IXnd Br. Irinceton,
West Knd Br, Ripley,

Simcoe,
Listowel, SNouthampton,
Lucknow, Teeswater,
Toronto,
I'cronto—
\lilverton, College & Ossingt
Queen & Spadina,
Moorefield, Yonge & Gould,
Necustadt, Toronto Junc,

New Hamburg, Wingham,
Niagara Falls,  Wroxeter.
Niagara lkalls, S.
ALBERTA, & SASKAT_HEWAN.,
Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, Sask. Holmfield, Man. Pilot Mound, Man
Bradwardine, Ma Indian H’d, Sask. Roland, Man.
Kenton, Man, Saskatoon, S’k
Killarney, Man. Snowflake, Man,
Carievale, Sask, La Riviere, Man Stonewall, Man.
Manitou, Man,  Swan Lake, Man.
Mather, Man. Warman, Sask.,
Melfort, Sask, Winkler, Man,
Edmonton, Alts. Miami, Man, Winnipeg, Man,
Fim Creek, Man. Minnedosa, Man. Winnipeg—
Moose Jaw, Sagk, Grain Exchange
Tadstone, Man. Morden, Man,
Mortlach, Sask.

COLUMBIA.
Salmon Arm, Vancouver, &

.~

Correspondents in (ircat Britain:—The National
Provincial Bank of England, T.4d.
Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.
—Boston International ‘Trust Co.—Buffalo, Marine
Na Bank.—Chicago, Continental Nationa}
Rank: First National Bank.—Detroit, Old Detvolt
National Bank.—Kansas City, National Bank of
Commerce.—Philadelnhia.
Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank.—
Mellon National Bark.

Merchants  National

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1858,
HEAD OFFICE: MONTREAL.

Capital / Paid up .. $3,000,000
Reserve Fund .. 3,000,000

BOARD OF DIRECTORS.

Wm. Molson Macpherson.. .. ..President.
S. H. Ewing .. .. .. .. ..Vice-President,
W. H. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C, Henshaw.
Wm. C. MclIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W, H. Draper, Inspecctor.
W. W, L. Chipmén, J. H. Campbell, Asst.

Inspectors.
LIST OF BRANCHES:
ALBERTA. ONTARIO--Continued.
Calgary. Simcoe
Edmonton. Smith's Falls,

BRITISH COLUMBIA. St. Murys,
Revelstoke. St. Thomas.
Vancouver East End Branch.

M4 "OBA. Toronto.
Winnipeg. ‘* Queen St, West Br,
ONTARIO, Toronto Junction:
Alvinston. *“ Dundas Street.
Ambherstburg. “* Stock Yards Branch.
Aylmer. Trenton.
Brockville. Wales.
Chesterville, Waterloo.
Clinton. Woodstock.
Drumbo. QUEBEC.
Dutton. Arthabaska, i
Exeter. Chicoutimi.
Frankford. Drummpndville.
Hamilton. Fraserville & Riv. du
‘* Market Br. Loup Station.
Hensall. Knowlton.
Highgate. ILachine Locks
Iroquois. Montreal.
Kingsville, ‘“ St. James Street,
London. ‘“ Market and
Lucknow. Harbor Branch.
Meaford. ‘“ St. Henri Branch.
Merlin ‘“ St. Catherine St. Br
Morrishurg, ‘‘ Maisonneuve Branch.
North Williamsburg,  Quebec,
Norwich, Richmond
Ottawa, Sorel.
Owen Sound Ste. Flayie Statiom
Port Arvthur. Ste. Therese de
Ridgetown. Blainville, Que.

Victoriaville,
ACENTS IN GREAT BRITAIN and COLONIES,

London. Liverpool—Pari’s Bank, Ltd., Ireland—
Munster and Leinster Bank., Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Colicetions made in all parts of the Dominiom
and returns promptly remittod at lowest rates of
exchange. Commercial Letter of Credit and
Travellers' Circu ar leiters issued, available ia
all parts of the world.

/

Tue BANK OF TORONTO

INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA,
PALD-UL" CAPITAL, .. .. $4.000,000
RESERVE FUND .. . oo 4.500,000

) DIRECTORS: *

\\VM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President
Robert Reford William Stone. :
John Waldie, John Macdonald.

Hon. C. S. Hyman, M.P Albert E. Gooderham,
l-lobm'Lv Meighen. Nicholas Bawlf.

DUNCAN COULSON .. Ger 1 Manager,/

Joseph Henderson . ..Assistant General Manager.
/ S

(8} :

ONTARIO. London East, Welland.
Toronto, London North, QUEBEC.

6 Offices. Lynden, Montreal,
Allandale, Merritton, 5 Offices.
Aurora, Millbrook. M:lisomu-uve,
Barrie, Newmarkét, Pt. St. Charles,
Berlin, Oakville, Gaspe,
Bradford Oil Springs, BR. COLUMBIA.
Brantford, Omemee, Rossland.
Brockville, Parry Harbour, MANITOBA
Burford, Parry Sound, = Cartwright, =
Cardinal, Peterboro, Pilot/Mound. ‘
Cobourg, Petrolia, Portage 1la
Coldwater, Port Hope, Prairie,
Collingwood, Preston, Rossburn,
Copper Cliff, St. Catharines, Swan River,
Creemore, Sarnia, Winnipeg.
Dorchester, Shelburne, Saskatchewan,
Elmvale, Stayner, Langenburg,
Galt, Sudbury, [ Quill Lake,
Gananoque, Thornbury, Wolseley,
Hastings Victoria Harbor, Yorkton,

Keene Ont. Wallaceburg,
London, Waterloo.
BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commerce,

Chicago—First National Bank.

B i
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

OF COMMERCE.

Paid-up Capital, -
Rest, - - - - - -
HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
8. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres.
Hon. Lyman M. Jones,

Hon. Geo. A, Cox. !
It rrederie Nicholls, Esq,

Matthew Leggat, Esg.

Jumes Crathern, Esq. tl. D. Warre 2sq.
John Hoskin, K.C., LL.D 1o, W waurds. .
J. W. Flavelle, Esq. 4. A La a., K.C.
A. Kingman, Esq. k. R. Wood, Esq.

ALEX, LAIRD, General Manager,
A. H IRELAND, Superintendent of Branches,
16 9 Branches in Canada, the U.S. and
England.

MONTREAL OFFICE: F. H. Mathewson, Manager.
ENG., OFFICE: 60 Lombard St., E.C..
5. Camcron Alexander, Manager.

LONDON,

NEW YORK AGENCY: 16 LExchange Place,

Wni Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit/ and Drafts on Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

Foreign

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

70 BRANCHES IN CANADA
Paid-up Capital. .. .$3.860,000

Reserve Fund and
Undivided Profits

Total Assets
NEW YORK AGENCY:—25 PINE ST.

1,253,000

...... 21,000,000

Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will tind the Bank ready
tofacilitate their transactions,

Exchange on the United States
Great Britain, the Céntinent &
other points bought and'sold.

Special Facilities for handling
American Business,

Prompt Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED,
luterest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
D. M. STEWART, General Manager,

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA,
Capital Subseribed .. .. ...$1,000,000.08
Total Assets, 31st Dec., 1900 2,272,000.83
T. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr.

THE CANADIAN BANK

$10.000,000 |
5.000,000

Union Bank ot Canada
Established, 1865.

BOARD OF DIRECTORS.
ANDREW THOMSON, Esq., President.
HON. JOHN SIIARPLLES, Vice-President.

Wm. Shaw, Esq. Wm. Price, Esq.,
John Galt, Esq., E. L. Drewry, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
G, H. Balfour ..
J. G. Billett

E. E. Code .. .. .. .. .. ..A tant Inspector,
H. B. Shaw, Supt. West. Branches ..

F. W, Crispo .. ..
H, Veasey .. .. /.. ..
P. Vibert..

M. B. Davis, Esq.

-« General Manager.
1 . Inspector.

. Assistant Inspector.
. Assistant Inspector.

Advisory Comunittee/ Toronto Branch.
Geo. H. Hees, Esq.
BRANCHES AND AGENCIES.
o .—lrl;alhousieLStalinn. Montreal. Quebee

sec Br,, St. Louis Street; . Polye 5
L)N'J‘Al{l(),—;\lexundria, Ba , Csaf-lelotﬂ)g;rz‘s

Cookstown,  Crysler, 1) hart, Erin, l"«!lj

wick, Fort  William, Huiley bury,

Hillsburg, Jasper, Kemptville,

Kinburn, Leamington, Manotick,

Merrickville, Metcalfe, Mount Bridges, New-

boro, New Liskeard, North Gower, Norwood,

Osgoode  Station, Ottawa, Pakcnham, Port-

land, Plantagenet, Roseneath, Ruthven, Shel-

burne, Smith’s Falls, Smithville, Stitts-

ville, Sydenham, Thornton, Torc nto, Wark-

worth, Westwood, Wiarton, Winchester.
MANITOBA.—Altona, Baldur, Birtle, Boissevain,

Brandon, Carberry, Carman, Crystal City,

Cypress River, Dauphin, Delcraine, Glenboro,

Gretna, Hamiota, Hartney, Holland, Killar-

ney, Manitou, Melita, Minnedosa, Minto,

Morden, Neepawa, Ninga, Rapid City, Rob-

lin, Russell, Shoal Lake, Souris, Strathelair,

Virden, Waskada, Wawanesa, Wellwood,. Win-

nipeg. Winnipeg N. End Br.; Winnipeg, Sar-

gen{ Ave. Br. .
SASKATCHEWAN.—Arcola, Carlyle, Craik,

Cupar, Esterhazy, Fillmore, Humboldt, In-

dian Head, Lemberg, Lumsden, Maple Creek.

Milestone, Moose Jaw, Moosomin, Oxhow,

Pense, Qu'Appelle, Regina, Saskatoon, Sas-

katoon West End Br., Sintaluta, Strassburg,

Swift Current, Wapella, Weyburn, Wolseley,

Hastings,
Kingsville,
Melbourne,

Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary,
Cardston, Carstairs, Claresholm. Cowley,
Didsbury/ Edmonton, Fort Saskatchewan
Frank, High River, Innisfail, Lacombe,

Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.
BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all important
Centres in Great Britain and the
United States.

/
The Standard Bank of Canada.
! ESTABLISHED 1873.
Capital (Authorized by Act of
Parliament ../.. .. .. $2.000,000
Capital Paid-up 1.456,32)
teserve Fund. . 1.556,320
HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COWAN, President. .
FRED. WYLD, Vice-President,

W. F. Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. Langlois.
BRANCHES:
Ailsa Craig, Castletorn, Maple,
rton, Chatham, Orno,

Ottawa,
Parkdale,

Cobalt,

Bes
Belleville,

Blenheim, C'olborne, :
Bloomfield, Consecon, Parkhill,

Bond Head, Picton,
Bowmanville, l’_ruv(-\'rlh\. )
Bradford, Richmond Hill,
Brantford, 5!.nl|ff\'i|]|*.
Brighton, \\7«~llinzlnn.
Brussels, Kingston, Woodville,
Cambray, Lindeay, . ¥
Campbellford, Lucan.

Cannington, Markham,

TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St.. Temple Building: Ycnge St. (cor.
Yonge and Charles 8ts.), Market, King and
West Market Sts,; Parkdale, Queen St., West.
. BANKERS:

New York — Importers and Traders National
Bank. .
Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland.

All banking business promptly attended to,.

Correspondence solicitied.

G. P. SCHOLFIEL®, General Manager,
J. 8. LOUDON, Assistant General Manager.

HEAD OFFICE .. ..QUEBEC.
Capital Authorized, . $4,000,099
Capital Pail-up.. 3,000.00)
Rest 1,500,000

F. E. Kenaston, Esq,

Wi nnipug..
Western. Inspector.

Thomas Kinnear, Esq,

THE BANK OF OTTAWA,

Dividend No. 62,

NOTICE is hereby, given that a Divi-
dend of Two and One-Half per cent., be-
ing at the rate of Ten per cent. per an-
num upon the paid up Capital Stock of
this Bank, has this day been declared for
the current three months, and that the
same will be payable at the Bank and
Friday, the
The Transfer

its Branches on and after
I'irst day of March, 1907.
Books will be closed from the 16th to the
28th day of February next, both days in-
clusive.

By order of the Board/

GEO. BURN,
General Manager.

Ottawa., 28th .l;mll:xl'_\x 1907 .

m N
Iraders Bank ot Canada
CAPITAL AUTHORIZED ....$5,000,000
CAPITAL PAID-UP. . F4.322.000
RENT. 55 es . $1,900.000
BOARD'OF DIRECTORS

C. D. Warren, Esq. .. .. . President.

Ion. J. R. Stratton .. ¢-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. 8, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene.

HEAD OFFICE, TORONTO.

H. 8. STRATHY, .. ..General Manager,
STUART STRATHY.. nt General Manager.
N. T. HILLARY.. ..Superintendent of Branches,
P. SHERRIS . Inspector.

BRANCHESR:

TORONTO:—Toronto Branch; Avenue Road and

Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadview,

Arthur, Hamilton. Rodney,
Aylmer, Hamilton, East. St. Mary’s,
Ayton, ITarriston, / Sault Ste. Marie.
Reeton, Hepworth, Sarnia.
Blind River, Ingeranll, Sechamhery
. Bridgehurg, Kenora, Sprinefeld
Brownsville, Kincardine, Stettler, Altal,
Rurlington Lakefield. Stoney Creen
Calgary, Alia., Leamington. Stratford
Cargill, Massey, Strathrov
Clifford, Newerastle, Sturgeon Falls,
Drayton, North Bay, Sudhnry
Natton Norwich, Tavisgock,
Fast Toronto.  Orillia, Thamesford
Fdmonton, Alta. Otterville, Tilsanhnrg.

“Imira, Owen Sound Totterham,

Flora, Paisley, Ont. Waterdown,

“mbro. Part Tlane, Wehbwood,

Fergus, Prescott, W. Selkirk, Man.

Fort William, Regina, Sask, Windanr

Mlencpe. Ridgetown, Winnipeg,

Crand Vallev, Riplev, Winona. y

Guelph, Rockwoord Woodstock,
BANKERS: >

Great_Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—1he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,000,000
Reserve Fund aud Undivided

Profits, ™ - - 3.928.000

Deposits by the Public, - - 36,000,000

Total Assets, - - - 49,000,000
DIRECTORS:

5. B. OSLER, M.P. President

WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.L.A.

A. M. NANTON,
C. A. BOGERT General Manager

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted for promptly,
Drdfts bought and sold.

Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada
CAPITAL PAID-UP. $3,900,000
RESERVE FUND... 4.390,000
HEAD OFFICE, HALIFAX, N.8.
Board of Directors:

I. E. Kenny, Esq., Pres. T, Ritchie, Esq., V.-Pres.
Wiley Smith, ., H. G. Bauld, KEsq,
Hor David MacKeen.

H. 8. Holt, Esq., James Redmond, Esq.

F., W. Th'ompscn, Esq. >
Chief Executive Office, Montreal, P.Q.
E. L. Pease, General Manager.
W. B."Torrance, Supt. of Branches.
C. E. Neill, Chief Inspector,
Ambherst, N.S8. Mount Pleasant, B.C.
Antigonish, N.S., Manaimo, B.C.
Arthur, Ont. Nelson, B.C.
Bathurst, N.B., New Westminster, B.C.
Bridgewater, N.S., Newcastle, N.B.
Charlottetown, P.E.L, Niagara Falls, Ont.
Chilliwack, B.C., Ottawa, Ont.
Chippawa, Ont. Ottawa, Bank St.
Cornwall, Ont Pembroke, Omt
Cumberland,’ B.C. Peterborough, Ont.
Dalhousie, N.B. Pictou, N.S.
Dominion City, Man. Port Hawkesbury, N.3.
Dorchester, N B. Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. Sackville, N.B.
St_ Johm, N.B.
Do. North End.
St. John’s, Nfia.
St. Paul (Montreal), Q.
Shubenacadie, N.S.
Summerside, P.E.I,
Sydney, C.B.
Toronto,
Truro, N.S.
Vancouver, B.C.,
‘ East End

‘“ Granville St.
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.

Guelph, Ont.
Guysboro, N.S.
Halifax, N S.
Hanover, Ont.
Kensington, P.E L
Ladner, B.C.
Lauder, Man.
Lipton, sask.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que., Westmount
Montreal, 8t Catherine Victoria Ave,

and Stanley Strects Weymouth, N.S.
Montreal, West End. Winnipeg.
Montreal Annex. Woodstock, N.B.

Moose Jaw, Sask.

Agencies in Cuba: Havana, Rantiago de Cnba,
Camaguey, Cardenas. Clenfuegos, Manzanillo,
Matenzas, New York, N Y.

CORRESPONDENTS:

Great  Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deut:che Bank; Dres
dner Bank: Snain, Credit Lyonnais: China and
Japan; Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut  Bank: Chieago, Illinois Trust and Savings
Bank: San Francisco, Fiist National Bank.

LL Banking Business C}ntrusted to our
keeping receives the most careful
attention. . .

Eastern annsh-ips- Hénk

HEAD OFFICE
SHERBROOKE, QUE.

SINTY Branches in CANADA
Correspondents in all parts of the world

Capital, =~ = =
Reserve, ~ =~

$3,000,000
-~ 2,600,000

WM. FARWELL, President.
JAS. MACKINNON, General Manager.

The Western Bank of Canada.,

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized.. .. . $1,oqo,uoo
Capital Subscribed.. .. % wa e 550,000
Capital Paid-up g we e ve 550,000
Rest Account.. .. .. o0 o0 o, .. 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
a-ll&wed. Collections solicited and promptly

e.

Correspondents at New Vork and in Canada—

Merchants Bank of Oane-~a. London, England—
Royal Bank of Scotland

BANQUE D'HOCHELAGA.

Notice of Dividend.

NOTICE is hereby given that a divi-
dend of Two per cent. (2 p.c.), equal to
Eight per cent. (8 p.c.) per annum on
the paid-up capital stock of this Institu-
tion. has been declared for the quarter
ending the 28th of February next, and
that the same will be payable at ’the
head office’ of this Bauk, or at its
branches. on and after the First day of
March next to the Sharehclders on re-
cord on the 14th of February.

By order of the Board,

M. J. A. PRENDERGAST,

General Manager.

La Banque Nationale.
HEAD OFFICE. QUEBEC.

Capital Authcrized.. .. $2,000.000.00

Capital paid up.... 1.500.000.00

Undivided profits.... ... 48,920, 06

BOARD OF DIRECTORS:

R. AUDETTE, - - - President.
Hon. JUDGE A. CHAUVEAU, - Vice-Pres.
Victor Chateauvert, Naz. Fortier, J. B. Laliberte.
Victor Lemieux, Charles Pettigrew,

P. LAFRANCE, - - - Manager.

N. LAVOIE, - - - - Inspector.
BRANCHES:

Matane St-Casimir
Montmagny St-Charles,Belle
Murray Bay St-Bvariste
New Carlisle St-Francois du
Nicolet, Q. Lac
Ottawa, Ont.  St-Hyacinthe
Fraserville St-Jean
Rimouski Ste-Marie,
Riviere-du- Beauce

Loup Stn. St. Raymond
Roberval St Tite
Sherbrooke Trois,Pistoles
St Aime Trois Rivieres
Ste-Anne de la

Pocatiere

Quebec:
(Lower Town)
(St-Roch),
(St-John St.)
Montreal:
(St-James St.)
Amqui

q
Baie St-Paul
Beauceville
Coaticook
Chicoutimi
Deschaillons
Plessisville
Joliette
Levis
L'Islet.
AGENTS.—London, Eng., The National Bank of
Scotland, Ltd  Paris, France, Credit Lyonnais.
New York, First National Bank. Boston, Mass,
First National Bank of Boston.
Prompt attention given to collections.
Correspondence respectfully solicited

ST. STEPHEN'S BANK.

Incorporated, 1836.
St. Stephen, N.B.
.. $200,000
RESERVE 47,500

FRANK TODD ... .. . President.

J. F. GRANT ... ... ... ... Cashier.
AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,

New York—Bank of New York, N.B.A. Boston-

National Shawmut Bank. Montreal—Bank of

Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal !

CAPITAL

THE CHARTERED BANKS.

THE QUEBEC BANK.

Quarterly Dividend.

NOTICE is hereby given that a Divi.
dend of One and Three-quarters per cent,
upon the Paid-up Capital Stock of this
Institution has been deelared for the cur-
rent quarter. and that the same will be
payable at its Banking House, in this
city, and at its Branches, on and after
Friday, the First day of March next, to
Shareholders of record of 13th February.

By order of the Board,

THOMAS MeDOUGALL,
General Manager.

/

Quebec, 18th January. 1907

Imperial Bank of Canada.
CAPITAE AUTHORIZED ..$5.000,000
CAPITAL PAID-UP. ... . .. 4.420.000
REST I . 4,420,000

DIRECTORS:
D. R, WILKIE .. .. .. ..

Hon. R. JAFFRAY .. .. ..
Wm. Ramsay,
James Kerr Osborne
Peleg Howland. William Whyte,
Cawthra Mulock. Hon. "Richard Turner.

bR HWIEI?IIKJIEOFFICE' ’Ié)eRONTO.

. R. ++ «+ «.General Manager.
E. HAY.. .. ..Assist, General Manager.
W. MOFFAT .. .. .. .. Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.

Bolton,Cobalt, Essex, Fergus. Fonthill. Galt, Ham-
ilten. Ingersoll, Kenora. Listowel, London, New
Liskeard, Niagara Falls, North Bay,

Cort Cohovne Ridgeway,  Sault Ste. Marie,

St. Catharines, St. Thomas, Toronto, Welland,

Woodstock.

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview, North Battleford,
Prince Albert, Regina, Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—Red
Deer, Banff, Calgary, Edmonton, Strathcona,
Wetaskiwin.

BRANCHES IN PROVINCE OF BRITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.

SAVINGS BANK.—Highest current rate of in-
terest allowed on deposite from date of open-
Ing account and compounded half-yearly.

«. _President.

«« Vice-President.
Elias Rogers,

Charles Cockshutt,

Provincial Bank of Canada,

Head Office—Montreal, No. 7 Flace d’Armes,
BOARD OF DIRECTORS:
M.. H. Laporte, of Laporte, Martin and Co., of
Montreal, President.
Hon, Louis Beaubien, Ex-Minister of Agriculture,
Director.
M. S. Carsley, proprietor of the firm “Carsley,”
Montreal, Director,
- R. Forget, M.P., of L. J. Forgét and Co., of
Montreal, Director,
- G. M. Ducharme, capitalist, of Montreal, Di-
rector.
. G. M. Bosworth, 4th Vice-Pres. Canadian Pa-
cific Railway, Director.
Tancrede Bienvenu, Director and  General
Manager.
M. Ernest Brunel, Assistant-Manager.
M. A, 8. Hamelin, Anditor.
BRANCHES:
Montreal:—316 Rachel St., cormer St. Hubert;
Carsley Store; 271 Roy St., St.
Louis  de France; Eastern Abat.
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Isracli, P.Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’'Up-
ton. P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.: Valleyfield? P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT.,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
Bros., Montreal.
Hon. TLomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A, Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,
Tssue ““Special certificate of deposits” at a rate
of interest aricing eradmally to 4 per cent. per
annum, according to terms.

/
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THE HOME BANK
OF CANADA
HEAD OFFICE & TORONTO BRANCH:
.* 8 King Street, V.
Church Street Branch: 78 Church Street.
Queen West Bramnch: 522 Queen St., W.
Transacts a General Banking Business.
Interest allowed on Savings Accounts
trom §1 upwards.
Drafts issued on all principal points in
(anada and the United States.
~terling Exchange Bought and Sold.
JAMES MASON, General Manager.

Legal Directory.

Paul Lacoste, LL.L.

/
ury J. Kavanagh, K.C.
e bt Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

Montreal, Can.
Bell Tel. Main 4800, 4801

7 Place d’Armes,
Cable Address, *‘Laloi.”

/ Occan Steamships.

DOMINION LINE

Royal Mail Steamships.

PORTLAND TO Li1VERPOOL.

Hardware
CUTLERY
PRESENTATION GOODS ;

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECGC.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and. terms.

NOESOmMan <= s s+ 45 s+ ss 33 Feb. 23

Welsliiamn .« oo fus se 52 ww Mar. 2
DOTAON. e wm 55 5 55 59 o acMaL: 9
NOUtAWALK o s o5 e s s 0o VAT 16

Lhese Steamers carry treight only.

Steamers sail at 2.00 p.m., but await
arrival of Friday evening Grand ‘I'runk
train from Montreal.

LOW  WINTER RATES—First Class,
$55 to $60; Second Class, $40 to $42.50,
according to steamer.

Passengers berthed not more than 2
In a room.

Third Class to Liverpool, London, Lon-
Belfast, Glasgow, $27.50
Passengers berthed in 2 and 4

donderry, )
berth
rooms.

The Canada is one of the fastest and
nmost comtortable steamérs in the Can-

adian trade.
PORTLAND TO BKISTOL

Tureoman. . s s+ ss s: o9 wy s Peb. 21

(Avonmouth).
MAanXmany - we os s -w o5 s Mals T
Englishman .. .. . . Mar. 21
FFor all information, apply to local agent
of
DOMINION LINE,
17 St. Sacrament S/t., Montreal.

Excellent Site for
a First-class

Suburban and Summer Hotel

T e e
For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; frontingon the St. Lawrence : clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all,
about 4} acres.

APPLY TO THE OWNER,

M. S. FOLEY,

‘DINI AND PROPRIETOR

‘JOURNAL OF COMMERCE,"
MONTREAL

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exagerated.

A. B. JARDINE & CO., |

HESPELER, ONT.

BOILER SHOP.

THE STEVENSON'/BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing'), continues to make Marine,
Stationary and Portable Poilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germamny, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machine Shops, including Steam Engines and Castings in Tronm and
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea
of long experience, it invites comparison of the quality of ite work, with any
shop in Canada.

ARTHUR KAVANHAGH,
MANAGER.

J. H. FAIRBANK,
: PROPRIETOR.
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AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

HenryY GREEN,

Close Silver and
Electro Plater.... |

s

BRITTANIA CARRIAGE
FURNITURE WORKS,

08541

PRINCIP STREET, " ...
BanlNGHA“. = Eng. { 86010 'Ul 0858)

/ ~
LEGAL DIRECTORY. ’ ’ LEGAL DIRECTORY. LEGAL DIRECTORY.
Price of Admission to this Directory is ONTARIO—Continued. NOVA SCOTIA.
$10 per annum. NEWMARKET.. .. Thos. J. Robertson | AMHERST .. .. .. Townshend & Rogers

NIAGARA FALLS .. .. Fred W. Hill | ANNAPOLIS ROYAL .. H. D. Ruggles

ORANGEVILLE .. .. W. J. L. McKay | BRIDGEWATER .. Jas. A. McLean, K.C;
e SOLE. PYth: OSHAWA.. .. .. .. .. J. F. Grierson | KENTVILLE .. .. .. Roscoe & Dunlop
T o . OwEN SOUND .. .. ..A. D. Creasor | LUNENBURG .. .. .. .. 8. A. Chesley
NEW YORK CITY .. .. David T. Davis PETERBOROUGH .. .. Roger & Bennet | PORT HOOD .. .. .. .. S. Macdonrell
(Counsellor and Attorney-at-Law.) PORT ARTHUR .. .. .. .. David Mills SYDNEY .. .. .. Burchell & MecIntyre
Davis, Symmes & Schreiber. PORT ELGIN.. .. J.C. Dalrymple | YARMOUTH .. .. .. E. H. Armstrong
o b e PORT HOPE .. .. Chisholm & Chisholm YARMOUTH' .. .. Sandford H. Pelton
PORT HOPE.. ../.. .. .. H. A, Ward
| PRESCOTT .. .. .. F. J. French, K.C. NEW BRUNSWICK.

/ ONTARIO. SARNIA .. .. .o oo owwe oo & WeIr |l ooMpRELLTON. .. .. F. H. McLatchy
SHELBURNE .. .. .. John W. Douglas SUSSEX . .

ARNPRIOR .. .. .. Thompson & Hunt | ¢y in. o by e G e
Blul,[‘.lu\~ll,l‘lu ee «e «« .. Geo. Denmark Lavell, Farrell & Lavell PRINCE EDWARD ISLAND.
BLENHEIM .. .. .. .. .. R. L. Gosnell ST. CATIHARINES. E. A. Lancaster, ALP.

I BOWMANVILLE.. R. Russell Lozcombe | g7, THOMAS.. .. .. .. J.S. Robertson | CHARLOTTETOWN, McLeod & Bentley

!’ BRANTFORD .. .. W:lkes & llenderson | <TRATFORD .. MacPherson & Davidson | CHARLOTTETOWN .. Morson & D/uﬁ'y
BROCKVILLE.. .. .. .. H. A, Stewart | TRENTON .. .. MacLellan & MacLellan / X
CANNINGTON .. .. .. .. .. A J. Reid | TEESWATER .. .. .. John J. Stephens MANITOBA.

CARLETON PLACE.. .. Colin MecIntosh | THORNBURY.. .. .. .. .. T. H. Dyre PILOT MOTRD B
N _ J ] h .« «« «. W. A, Dona
DESERONTO s » .- Hemy K. Bedford | WILSONBURG o »o <« Dowler & Sindaif | crrscrne . (;{edp

SELKIR James ¢

DURHAM .. .. .. .. .. J. P. Teliord | TORONTO .. .. .. .. .. Jas. R. Roaf
GANANOQUIE .. .. .. .. J. C. Ross | VANKLEEK HILL, F. \W. Thistlethwaite BRITISH COLUMBIA.
GODERICIL .. .. .. .. .. E. N. Lewis { WATFORD .. .. Fitzgerald & Fitzgerald
HAMILTON.. Lees, llobson & Stephens | WELLAND .. .. .. L. Clarke Raymond | NEW WESTMINSTER & VANCOUVER,
HAMILTON.. .. .. Staunton & O'Heir [ WINDSOR .. Patterson, Murphy & Sale Martin, Weart & McQuarrie
HAMILTON, ! 'ING .. .. .. Dickins Ime

IHGERBOLL: ... v <. «u .. Thos: Well | surRBRION s wx = ¢ Dfa FoBleln | CALGARY .. .. .. Loughepl & Benneld
KEMPTVILLE .. .. .. .. T. K. Allan EDMONTON .. .. Harv H. Robertson
LEAMINGTON .. .. .. W. T/ Easton RED DEER, Alberta .. Geo. W. Greene
LINDSAY .. .. .. McLaughlin & Peel
LINDSAY .. .. .. .. .. ». Wm, Steers R =
LISTOWEL .. .. .. .. H. B. Morphy MncECHEN & MacCABE,
LONDON .. .. .. .. W. H. Bartram | BUCKINGHAM .. .. .. .. F. A. Baudry Barristers and Attorneys at Law,
IJORIGINAL.. .. .. .. .. J. Maxwell | STANSTEAD .. .. Hon. M. F. Hackett MAAHONAEIE Aotk g::;l:i;s Public, ete
MITCHELL .. .. .. Dent & Thompson | SWEETSBURG .. .. .. F. X. A. Giroux CAPE BRETON, Nova Scotia. -

Real Hstate and Commereial Low
receive Sperial A teemmion’

MOUNT FOREST.. .. .. W, C. Perry
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Bitume



shend & Rogers
H. D. Ruggles
\. McLean, K.C:
oscoe & Dunlop
. 8. A. Chesley
S. Macdonrell
ell & MecIntyre
- H. Armstrong
ford H. Pelton

1ICK.
. H. McLatchy
Vhite & Allison

ISLAND.

eod & Bentley
orson & D/uﬁ'y

W. A. Donald
. James Heap

VBIA.

VANCOUVER,
t & McQuarrie

RITORY.

eed & Bennett
H. Robertson
20. W. Greene

Law,

taries Public, e%e
iney,

a.

%
n] A teemmion’

/

/
THE CANADIAN JOURNAL OF COMMERCE.

S

WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

e \é For the Merchant’s Trade.

a

Write us fo1 Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS MF'G. Gﬂ..

Factory and General Office :

CHICAGO,

ILLINOIS. |

/

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen 1o various crades.

Insulating Compound for J oint Boxes, in Tlns or
= Kegs.

\

Guaranteed Highest Test.

Special Cable WlaxXes, Ozokerit, Geresine, &e.

/ Cuis will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE ‘STOCKS READY.
SAMPLES FREE, =

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWIGH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadians under the New Tariff.
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BROOCHES, EARRINGS,
PINS, NECKLETS,
RINGS BANGLES,
PENDANTS, GUARDS,

And every description of Gilt Jewellery.

C. W. GoucgH & Co.

64 Branston Street,
BIRMINGHAM, England.

Manufacturring

Jewellers,

London

SECURITIES.
Jan. 31

|
itish Cclufnbia, 1907, 6 P.Cees «. oo | 100 102
ST 4% PCo er e er ve e w.| 101 103xd
; . 85 87
-
= |

|

1941, 8 P.Coce oo oo oo oo oe

01 103

98 100

100101
85

(Canada, 4 per cent. loan, 1910 ..
8 per cent. loan, 1938 .. .. .
Debs., 1€09, 8% p.c. .. .. .
2% p.c. loan, 1947 .. ..

Manitoba, 1910, 6 p.c. .. 104

Shs RAILWAY AND OTHER STOCKS ‘

Quebee Province, 1906, 5 p.c. ..
1919, 434 p.c. .. ..
1012, 5 p.c. .. ..
100 Atlantic & Nth. West. 5 p.c. gua,
1st M. Bonds .. .. <0 o0 oo on
10 Buffalo & Lake Huron, £10 shr..
do. 5% p.c. bonds .. .. ..
Can. Central 6 p.c. M. Bds. Int.
zuar. hy Govt, o oo
Canadian Pacific, $100 .. ..
" Do. & p.c. bonds e »
Do. 4 p.c. deb, stock .
Do. 4 p.c. pref. stock.. ..
Algoma & p.c. bonds ..

Girand Trunk, Georgian Bay, &e
BBt M. we: oo o ée os oo
100 Grand Trunk of Canada ord. stock
100 ’nd equip. m.g. bds. 6 p.c,
100 1st pref. stock, 5 p.c.
1w 2nd. pref. stock .. .. ..
1 rd pref. stoek .o oo wo oo
100 5 p.c. perp, deb. stock ..
100 4 p.c. perp. deb. stock
100 Great Western shares, 5 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 5 p.c, 1st

. MANUFAUCTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

: mtg, bonds .. oo o o5 en
Nor. of Canada, 4 p.c. deb, stock
100 Quebee Cent,, 5 p.c. Ist ine. bds.
T. G. & B., 4 p.c. bonds, 1st mtg.
100 Well , Grey & Bruce, 7 p.c. bds.
18t MOYE:, e on @ wo. s we

100 St, Law. & Ott. 4 p.c. bonds ....

Municival Loans.
10 City or Lond., Ont, 1st prf. 5 p.e.
100 ity of Montreal, stug., 5 p.¢. ..
100 City of Ottawa, red. 1913, 41% p.c,
100 City of Quebee, 6 p.c. red’'m 1905
redecm, 1908, G p.C. .. oo
redeem 1928, 4 p.c. .. ..
100 City of Toronto, 4 p.c. 1922-28 ..
3% per cent. 1929 .. .. ..
5 p.c. gen. con, deb,, 1919-20
4 p.c. sig. bonds .. .. ..
100 City of W innipgg deb. 1914, 5 p.c.
Deb. scripe,, 1507, 6 p.C. oo

Miscellaneous Companies,
100 Canada Company

100 Canada Norh- Wi st.ial;l.d .(:0.“«-
100 Hudson BAY .o 5ol e o 4
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Caradian Bank of Commeree. .
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INVESTMENTS.

WiLLiam FORD

..QUN MAKER.. Opportunities for safe investments in
Camada at 4 to 5 per cent. Corres-
pondence invited.
Address: INTEREST,
P. O. Box 576,
Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guus at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884. .

W. Ford's celebrated Guns may be obtained
through all gun dealers.  Any kind ot gun made to

hrony Business Necessity CAPACITY 999.999.999

The famous Calculating Machine. Enthusiastically endorsed the
] world over. Rapid, accurate, simple, durable. Two models: ox-
t a' s ow IHMINGHAM Ens idized copper finish, $5.00; oxidized silver finish, §10.00, prepaid in
LI ' [] [] 1 U.S.  Write for Frep Booklet and Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

Leading Mamufacturers, Ete.

Envelope Bargain

100,000 No. 7 Cream
Laid Envelopes —
Special at 75 Cents per
Thousand.

....Ask for Sample.....

MORTON, PHILLIPS & Cao.

Siationers, Blank Book Makers and
Printers.
115-117 Notre Dame St., West,
MONTREAL.,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

West Bromwich.

Saddlery and Harness Manufacturers,
For Home and Colonis' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

/ 6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Cropé, Rugs, Bandages, and every
Stable Requisite.

34 JOHN/BRIGHT STREET,
L J
Birminghamnt, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

Special Prices to Canadians under the New Tariff.

;HALL & RICE Ltd.
|

W. D. SHITH & CO, ., 2

WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Plate and Sheet

Telegraphic' Address: “HELICAL, WEST BROMWICH.”

0. Haddleton & Son, i iy ikl ik, 1,

Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,

Speciallties:

All kinds of Mirrors for Silversmiths,
Bpecial Prices to Canadiuns under the New Terill. |~

- 'West Bromwich,

CONTRACTORS 0
THE WAR OFFICE

Leaded Lights, Bril- !
liant Cutters, Whole- =
sale Overmantel Ma- / :
kers.

WORKS :
St. Peter’s Place,

OFFICE :

: ’

St Martin’s Row

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

ENGLAND.

Canada Su

Contractor

ELIS

S
Brid;

Please Addre
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R QUALITY AND PURITY BUY / ot 7 2
FOR Q 6??'

"EXTRA GRRANULATED " | JosB% gomnc

3, Ete.

rgain

\

ream
nts per And the other grades of Refined Sugars’of the *ﬂSﬂR&K 1w
p old and reliable brand of ’ DEVOTED TO
Commerce, Fmance, Insurance, Ral-
le ways, Manufacturing, Mining and
e Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.
S & Ca.
\kers and SUBSCRIPTION.
Canadian Subscribers . .. ..
t., West, MANUFACTURED BY British Subsecribers .. .. .. x1 Stg.
‘ i . [ [ American * ce e ve ..$3 a year 4
- \mgle Copies. .. .. .. .. 35c each
— ¥ Canada Sugar Refining Co, Limited, MONTRERL, fsome commre o o o S
- * * (50 to 100) wo o0 1006 4
Ltd. Contractors to His Maj=sty’s Governm nt. Established 1825. - " (100 and over). loec *

~ TN Iditorial and Businees Offices:
- l\, M. S. FOLEY,
' ) 132 ST. JAMES ST., MONTREAL.

liditor, Publisher and P/roprietor.

EZ-\Ve do not undertake to returm
unused manuscripts

RN
VENTER

i |

]

COMMIERCIAL SUMMARY.

Merchants, Manufacturers and other

business men should bear in mind that

the “Jourmal of Commerce” will mot ac-

cept advertisements through any agents

not specially in its empioy. Its circula
tion—extending ito all parts of the Do-
Superior London Style Harness a Speciality. minion renders it the best advertising

Bndge Street and Lower Rushall Street. e el i e

combined, while its rates do not include

Plsse Address in Full | Walsall England heavy commissions.
‘H. FROST & CO., Limited,| v o e vetopoian s

has been opened at Coburg, Ont.
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every '

riff.

WICH.”

, L1D,

—The Donaldson liner Salacia, bound

from Glasgow to St. John, has put back

Ropscipicn af to port, disabled.
STIRRUPS, - it kel
—Railway competition is likely to re-
SPURS, sult in lower fares to the Muskoka dis-

BITS. | trict next season .

dARNESS FURNITURE

"
—A Persian national bank has been

and formed, with a capital of $25,000,000.
GENERAL BUckLEs, I'oreigners are excluded from the project.

—Ottawa Clearing House total for

HAMES week ending Feb. 7, 1907, $3,141,623; cor-

& Speciality. responding week last year $2.697.616.—

l.ondon Clearing House total for week
ending Feb. 7, 1907, $1.391.027.

Made"in “Cxown Au"’ BILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,,
FOR ALL MARKETS,

oring’s
on.

—The Grand Trunk Ry. are laying
théir first one hundred pound rails be-

34:, 35 and 36 Fieldgate, o WALqALL, England.. tween Toronto and Hamilton, a dista.,nc?

of forty miles. These are the first rails

Special Prices to Canadians under the' New Tariff. ' of that weight ever laid in Canada.

AND.
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Many Printers use

GITTINGS, HILLS &

=INK

Perhaps YOU don't!

/

Try them and you will!l

The Text and Ads. of many papers
' are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

1ower Works, Aston, Birmingham.,
ENG.

12 Crane Court, Fleet St.
LONDON, LGQ., Eng.

Canadians supplied 33} per ceat, less than other countries.

—A despateh from London says the Northern Assurance Co.
has entered into a provisional contract for taking over the
organization and certain portions of the business of the Com-
pensation and Guarantee Fund, Ltd., of London.  The latter
has been writing fire and casualty lines and has been in weak
condition for some time past.

The Jannary statement of British Trade shows inereases
of $35.331.000, in imports and of $21.479.000 in exports. The
principal; increase was in the imports of raw materials, of
which cotton totals $7.500.000 each for America and Lgypt;
woael, §5.000.000. and other textiles $7.250.000.  The increases
in exports were principally in manufactured goods and iron
and steel, $4.310.000. and cottons, woollens, ete., $7,250.000.

- I'he Government have received as yet nmo reply from Aus-
tralia to the cable message offering to give the Commonwealth
the British preference on everything it produced in return for
tavifl concessions to Canadian fish, lnmber, paper and agricul-
tural impl‘:\nwnm_ It is believed that no further progress will
be made with the negotiations until the matter is talked over
between the representatives of the two Governments at the

time of the Colonial Conference in London mext April.

—The crop reporting board of the Bureau of Statistics of
the U.S. Department of Agriculture finds. from the Teports
of the correspondents and agents of the hureau. that the num-
ber and value of the farm animals on farmg and ranges in the
United States on June 1 were : Horses, $169.747.000;: average
price per head. $93.51; value $1.846.578.000; mules, 3.817,000;
average price, $112.16; value, $428.064.000; ‘milch cows 20.968,-
000; average price $31: value $645.497.000; other cattle 51.566,
000; average price. $17.10; value $881.775.000; sheep 58.240.000;
average price $3.84; value. $20.210.000; .:\\"iiyle 54.794.000; aver-
age price $7.62; value $417,791,000. i

—At a meeting of the board of directors of the Union Bank
; of Canada. held on the 12th inst., Hon. John Sharples, M.L.C'.,
head of the W. and J. Sharples lumbering firm, and vice-presi-
dent of the bank. was elected president, to succeed the late
Andrew Thomson; Mr. W. Price, of Price Brothers, lumber
merchants and manufacturers, was elected vice-president to
succeed Hon. Mr. Sharples, while Mr. George IH. Thomson,
president of the Q. R. L. and P. Co., was elected to succeed
Mr. Price on the directorate.

—1t is difficult sometimes for the insured to understand
what a co-insurance clause means, espedially difficult after a
loss has oceurred amd the operation of the clause has made the
owner a contributor. An amusing incident is related in Buf-
falo. A policy bore the one hundred per cent. average clause.
When it was delivered the insured noticed the clause and asked
the broker what it meant. “It means.” replied the broker.
“that. the company issuing this policy is a ‘dollar-for-dollar’
company and will pay 100 cents on the dollar in' the settlement
of any claim against 1t.” Naturally the insured was disap-
pointed when, having suffered a small loss. he was called upon
to contribute a substantial proportion of the amount.

—lu view of the fact ‘that the United States Congress has
decided to widen the scope of the American section of the \Wa-
terways Commission, to include all the waterways along the
boundary from the Atlantic to the Pacific, instead of being
limited as heretofore only to the St. Lawrence and the great
lakes. the commission will now be able to extend its labours to
the adjudication of the disputes in connection with the St.
John River, the prevention of floods on the Red River in Mani-
toba, ete. - The Dominion Government have all along been
desirous of having the commission deal with all the interna-

tional waterways from coast to comst. and the action of the '

United States Government is in accord with the l‘f’l)"ese“t“ti”“
made tfrom Ottawa. | AR
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Boits. Central Fire, to use Eley’s or other specified makes of Cartridges

.410, 28 and 20 bore.

=

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.

Above stick guns are steel throughout, enamelled to imitate Malacca cane.

accurate.

Perfectly reliable and shoot

Special Prices to Canadians under the New Tariff.

/

Ihe recent earthquakes, the prediction of others and the
scientific dictum that this is a period of instability in the
earth's crust/have created /a growing business in Insuring
agamst earthquake risks in Great Britain. Lloyds has started
a <pecial branch in this line of insurance, and a good business
is being done. A promingnt commercial firm in Oxford Street.
London, has just obtained earthquake insurance for $1.250,000
at the Tate of 18 cents on each $500. An estate in Wales
has been similarly insured for $500.000 at 36 cents per $500.
The holders of mortgages on various properties are demanding
that earthquake insurance be taken out. It is the custom of
British fire insurance companies to exclude earthquake liabili-

ties in the United Kingdom as elsewhere.

There is a good deal to be said in favour of the principle
of Nenator MeMullen's bill making it an offence for anyone
not a citizen of Canada and a British subject to interfere in
Canadian Jlabour troubles, says the St. John Sun, ‘though in
detail it seems to have met with much objection. One of the
evils of Canadian unionism is its subjection to American labour
bosses through the international union system, and in the ma-
jority of cases where strikes in this country have degenerated
mto |'i:lt>: the machinations of an irresponsible Yankee lagita-
tor have been the cause. The street railway strike in Hamil-
ton is one of the most recent instances of this. The strikers
behaved in an orderly and decent manner until an internation-
al official came over and took charge: then the stones began
to fly. Any measure that will prevent such inexcusable inter-
ference. without exercising any dnjustice, will be in the best

interests of the Dominion.

The Department of Railways has received from the Gov-
trnent of-Naskatchewan a request that a number of cars and
locomotives from the Intercolonial Railway be loaned for use
in the west, in view of the inability of the railways there to
~upply or move ears enough to meet the immediate necessities
of the people.  Hon. Mr. Emmerson replied that, owing to
lack of ears and motive power on the Government railways,
e regretted that none were available for use in the west.
lhe Intercolonial is about as badly off in this respect as any
Of the other railways. ‘There are now 1.000 cars on the tracks
Which eannot he moved owing to scarcity of locomotives, and
there are 18.000 cars of goods waiting to be shipped, but no
¢ars to meet the demand. “The car shops are all away be-

bind in their orders.” says Deputy Minister Butler. “We are
like all the rest of the roads, and cannot get new cars fast
énough to keep pace with the growing traffic.”

-A despatch from New York says the mljudi(':‘tion of chal-
lenged votes by the board of inspectors of the New York Life
Insurance Co. has begun. Out of 351 votes challenged by the
international committee, 326 were voted “pro-administration
good,” or 90 per cent. of the challenged votes. If this per-
centage is maintained in the count of the remaining 90.000 ad-
ministration votes. the number of administration mail ballots
which the board would rule as running clear to the adminis-
tration should tally closely with the 230,000 estimate, includ-
ing 114,000 pro-admmistration proxies, against the interna-
tional committee’s total vote of 100,000 or 120,000.  Unless
the committee should take the count into the courts, and the
courts should reverse the board’s ruling, which ‘accepts ballots
bearing numbers not in the policyholder’s handwriting. this
would seem. to indicate the overwhelming victory for the ad-
ministration ticket predicted by the administration and its
counsel.

—The perils of the Bay of Fundy, one of the most dangerous
spots for shipping on the Provincial Coast, will soon be lessen
ed by a radical improvement in the lighting system, as a re-
sult of a recent meeting held at Ottawa between, lighthouse
and other marine officials. A large flashlight is to be erected
at Musquash, with a detached residence for the keeper, and a
similar light will be erected at Cape Spencer, but at this point
there will be a fog alarm as well. The Old Proprietor Ledge is
to be lighted with a powerful automatic light of the most
modern construction. so as to mark clearly this most dangerous
ledge. All the new works. it is announced, will represent the
latest mmprovemente in coast lighting.  With increased safe-
guards for shipping, the St; John Board of Trade. is preparing
to attract more commerce to its port. Plans are being sub-
mitted to the Canadian Government for many more wharves in
St. John harbour, and also for widening and dredging the
Haven and closing the western channel between Partridge Is-
land and the mainland.

—An Indignation meeting ofsthe Winnipeg Board of Trade
was held I'eb. 6 .when Mayor Ashdown asked that the Federal
Government be requested to take over all Western railway
lines. The Mayor said the time had passed for dealing with
the railroads. They handled ten million bushels of grain less
this season than they did the previpus year, and should have
allowed for this increase in business. He charged ‘the trans-
portation companies with filling their own coffers while neg-
lecting the country. The board eventually moved a strong
resolution to the effect that the Dominion Government be
urged to take immediate steps to investigate the car and mo-
tive power shortage. The (anadian Northern Railway is now
refusing freight west, is the last report, and of thirty cars or-
dered by the city from the C.P.R. Jan. 15, not one has yet
been delivered. D. "W. Fole. M.P. for Winnipeg, is asking if
the stories in the press regarding the fuel shortage are correct,
and the Mayor has replied that Winnipeg is living from hand
to mouth as regards fuel.

¢
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THE “AVECTA” TROUSER STRETCHER.

Agents ,
Wanted
for

Canada

PATENTED.

in Engiand and
THE CIIEAPEST AND MOST EFFICTENT TROUSER PRESS EVER PRODUCHD.

NO PARTS TO GET OUT OF ORDER. REST OUALITY

Abroad
EASIT.Y APPLIED.

MATERIAL.

MAKERS

Herbert Terry & Sons,

GROSS LOTS DELIVERED FREE LIVERPOOL.

Redditch, Eng.

"

Metsses. Harvey, Hall,  Campbell. s Murdock, Wark  and

othcrs vepresenting  the Railway  Trainmmen’s, Telegraphe

Locomotive Firemen's and other railway  employees™  unions,
waited upon Hon, Mr. Lemicux. Minister of Labour last week
Lo protest against the Government bill providing for the pre-
vention of strikes and lock-outs, pending an investigation by
a Government Commission.  The deputation urged that the de-
lays consequent upon such an investigation weuld give the
radlway  companies opportunity to take steps to defeat any
strike which might he organized.  They asked that the labour
men be left free to go ont on atrike whenever cause arose. Hon.
Mr. Lemleux replied that the interests of the general public
were paramount over any special interests, Ile pointed ont
that there need necessarily be no long delay in instituting and
concluding aMy investigation by the board. instancing  the
promptitude with which the present telephone strike in Toron-
to was dealt with. Ie also urged that the  railwaynien’s
unions had at first offered no objeetion to the bill now before
the Touse. This is. so far. the only objection offered to the

Bill by the labour intevests.

Jersey City is tryving to enforee a “No seat. no fare™ or-
dinance inorder to compel 'street rallway companies to 1'111/1
sufficient cars to accommodate the traffic. This is one of the
divections in which street railway conipames in the Unpited
Ntates are exceedingly neglectful of their obligations to the
public. At the present time most street railway managers ave
attenipting to earn dividends on so much water that it is neces-
sary to Keep down car mileage and consequent expenses.  In
some cases, however, they have overstepped the mark, and
crowded ¢ars to such a point as to lose a considerable part of
the fakes. delay the movement of cars through longer stops and
discouragae people trom ruding. - Of course, says the Engineer-
ing News. we appreciate the difficulties in handling the rush-
hour trattic of morning and evemng in the larger cities in such
a way as to give every passenger a seat. One will not have
to look far. however, to find street railway cars in which pas-
sengers are compelled to stand during other than rush hours;
and where this occurs one may safely conclude that the man-
agement 1s either incompetent in arranging its ¢ar distribution
and runs. or else that it is deliberately crowding its ears  to

earn larger profits,

A censas blue book. giving the jopulation of Manitoba and
the North-\West Provinces by sexes. and a summary of statis-
ties of field crops and live stock for 1906, as compared with
the census of 1901, was issued Saturday. In Manitoba the
consus of last vear showed 205.183 males and 160.505 females.
Winnipeg has 50461 males and 39.692 females. Brandon 5.756

males and 4652 females.  Saskatchewan has 152 793 males anl
108970 females. AMberta has 108.281 males and 77.131 /females.
In all three Provinces there are  46( 342,606

temales. leaving a preponderance of 123,651 males.  In 1966

males  and

there ware in the three Provinees 120,439 farms as compared
WIth 55625 in 1901, yn increase of 63.814. Manitoba now has
35441 farms, Saskatchewan 54.787 and Alberta 30,211, The
Merease in the nuniber of farms over 1901 were: . Maitoba,
3.620;5 Saskatchewan. 41.407; Alberta 20.778. In 1906 there
were G82.919 horses in the three Provinces as compared with
BH0.520 in 1901 384.006 milch cows as compared with 244.216;
1.560.992 other horned cattle as compared with 698.407.  The
areac of wheat under cultivation last year was 2422345 neres
for Manitoba, 1381.921 for Saskatchewan. aid 147921 for Al-
berta, a total of 3.952.187 acres as against 2,495467 i 1901.
The following companies have heen incorporated by the
Ontario Government:—The Georgian Bay Oil Col, 1Ltd., Fort
lirie. capital $1.000.000.—The Dominion Brewery Co., Ltd.,
‘l)nmnln; capital. $750.000.—Canada Arms and Rifle  Sights,
Ltd.. Toronto: capital $200,000.—The Evans Rotary Engine Co.
of Canada, Ltd.. Toronto; capital r‘ﬁi.‘xt]).m)u,—— The Gireat Nor-
thern Oil Co., Sault Ste. Marie: capital  $500 000. —Canadian
Amusement Co., Ltd, Hamilton- capital $300.000; Freehold
$500.000.—The
Brockville Cement Pressed Brick and Conerete Co., Ltd.: capi-
tal $10,000.—Salonia Cigar (‘o.. Ltd.. Brantford: capital £40 000.
Manufacturers” Auxiliary Co.. Ltd.. Toronto; capital $40.000.
A, Workman and Co,, Ltd.. Ottawa: capital  $60,000.-
Kearns® Ink and Wax Co., Ltd., Toronto: capital $10.000.—
I'he British Investors. Ltd., Toronto: r;l];il;ll $40.000. —The
Otonabee Navigation Co.. Ltd.. Peterborough; capital $40,000.
Stationers’ Speetalities. Ltd.. Toronto; capital  $40,000.—
Recurity Light Co.. Ltd.. Toronto; capital $40.000.—The Dun-
das Banner, Ltd.. Toronto: capital $25.000.— The Galt Brass
Manufacturing Co.. Ltd.. Galt; capital $40.000: The Westboro’
Trading Co., Ltd.. Westhoro’; capital $40.000; The Meaford
Hotel Co.. Ltd.. Meaford; capital $40.000.—The Foreign Rail
Joint Co.. Ltd.. Toronto; capital $50.020. —Hengar-Williamson
Laundry and Dye Works, Ltd., Brantford; capital $40,000.—
The sale of the assets of the Canadian Savings. Loan and

and Construction (o., Ltd., Toronto: capital

Ihnl:iin}: Association to the Standard Loan Company has been
confirmed by letters patent. The hame of Dominion Henderson
Bearings, Ltd., has Leen changed to Standard Bearings, Ltd.—
The Model Bakery Co.. Ltd., and the Snider Taumber Co.. of
Waterloo, Ltd.. have been dissolved.

—The letter books and files of the American Insurance Co.
of Bosten, which reinsured after the San Francisco disaster.
and which is now strenuously opposing the attempts of the
Attorney General and Insurance Commissioner of Massachu-
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J, & R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

OPTICAL and

Speciality :

LAMPS.

PHOTOGRAPHIC

Warwick St.,, Bordesley,
BIRMINGHAM,; England.

the
Missichusetts hisurance Department, and disclose interesting

setts to have a veceiver appointed, are now accessible at

details concerning its settlement of its San Francisco claims.
The correspondence is ver) \'lvlllnl!/llnu\, the tenor of it being
excinplified by the telegraphed denial on June 20 by R. .

Hosmer. its Western manager and in charge of the adjustments.
that he was offering to sectle its losses at 40 per cent.  Secre-
tary Bean wrote Hosmer that Deputy Commissioner Hardison
ubjected to the purchase of claims on a 40 per cent. basis if
misrepresentations were used in the settlement, and Bean said
On July 19 the
company telegraphed to Hosmer: “Letter embodying Hardison’s

he had agreed to instruas Hesmer to quit.

views nailed to-day: will restriet, but not stop; meantime im-

prove each shiming hour.” Names are given of persons to
whom extra payments were made, and in one instance a pro-
prictor of a San Francisco daily newspaper was paid an extra
106000 with the understanding that the

the company be let alone.  Letters from IHosmer to

representatives  of
Bean deal
with o proposition of the former's with reference to a profit
that might be made /h_\‘ having the claims assigned to a third
the
On July 10 Bean wrote Hosmer that he take

party. and he wantcd to he one of a syndicate to carry
projecet through.
2 per cent. of the 60 per cent. he was saving the company as
commission, but that neither the president or any of the offi-
cers would countenance the reaping of any personal  henefit,
frone o speculation, and that everything saved must go to the
policxyholders the

sivs the state of aflairs as disclosed should result in a receiver-

In conclusion. the report of department,
and is
stll pending, it being understood that the attorneys for the
conipany are endeavouring to prove that it is still solvent.

ship. The case was heard last week before a master,

-At a hearing before the Committee on Insnrance and In-
Sitance Laws of the California Assembly, Lawyer T. . Coogan
made a strong plea for the acceptance of the New York stind-

ard form five pohey as the standard for  California lie ;1[/—

tacked the proposed standard form submitted by Insurance
Commissioner Wolf, and remmded the committee that the New
York standard form of policy had been recognized by many

States in the Union, including Oregon. e said that the in-
surance companies wanted no particular form of policy, but de-
sired one that, while safeguarding the iuterests ot the policy-
holders, would proteet the compaunies. Geing over the Insur-
ance Commissioner’s policy, Lawyer Coogan objected. first, to
the clause providing certain conditions. such as vacation of°
the insuréd premises for a number of days during the exis-
tence of which the but
pended.  He uh_‘[wtr(l to the provision requiring the insured
thirty

had

insurance should not be voided,

Sus-
; : . [
to keep his property in an unchanged condition tor
days after fire. citing instances where perishable goods
He didn't

the companies called upon to appoint arbitrators in the event

been sold and much salvage obtained thereby. want
of thewr not agreeing to pay fifteen days after receipt of notice.
e protested against the provision calling upon the companies
to pay losses within sixty days after receipt of preliminary
He wanted this to read. “after ascertainment of
Mr.
Cougan took the side of the insured in pointing out omissions

proofs of loss.
10ss.” which, being interpreted, means after “pdjustment.”
in the Commissioner’s policy.  He wanted a clause giving an
individual mortgagee the same rights as a savings bank. pro-
vided that no act or default of any person other than such
mortgagee shall aflect his right to recover. He sought to al-
low the insured to keep on his premises a reasomable quantity
of petrolcum and its produets. barred by the Commissioner’s
pllicy. He said nothing about a weak. fallen building clause
i nor
in place

in this policy. which appears to favour the companies,
about the provision permitting the insuring company,
ot paying a loss in cash. to replace the lost building or goods
by huilding or gocds f similar kind,

o, o O O O O O O O

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL, CANADA

ENGINEERS AND

R

Steam and Electric Railroads ; Electric Light and Power Pldnts ; Building Con-
struction; Water and Gas Works; Docks, Harbor Works, etc., etc.
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CONTRACTORS

CORRESPONDENTS
v. G. WHITE & COMPARY, INC., v. G. WHITE & COMPANY, LIMITED, WARING-WHITE BUILDING CO.,
New York City. London, England,

020 0 01000000000 O, 0, O [0 O © JCo

London, England.
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The Standard Assurance Co.
OF  EDINBURGH.

Established 1826.

HEAD OFFICE FOR CANADA, . MONTREAL.
INVESTED FUNDS .. vv vv e se oo aoine o0 on we o oo oo .. $565401,612.00
INVESTMENTS UNDER CANADIAN' BRANCH .. 17,000,000.00
REVENUE .. .. .. .. 7,128,581.00

(WorLDWIDE POLICIES.)
Apply for full particulars, D. M. McGOUN, Manager.
WM. H. CLARK KENNEDY, Secretary.

THE CANADA LIFE PAID policyholders
or their representatives in 1905 $3.272,000,
against similar payments of $4,954,000, by
the twenty one other Canadian Companies.

N O RT H E R N Assurance Co., of London, Eng.
INCOME AND FUNDS 1905,
Capital and Accumulated Funds, - - $48,560,000

Annual Revenue from Fire and Life Premiums and from Interest on
Invested Funds

$8 160,000

Deposited with Dominion Government for security of policy-holders $328,258

Head Offices:—London and Aberdeen.

Branch Office for Canaaa, Montresl, 88 Notre Dame St. West,
Mnnazer for bannd. BOBERT W. TYRB.

PHCENIX

ASSURANCE COY., Ltd.

OF LONDON, ENG,

Established in 1732, Canadian Brameh
Established in 1804,

No. 164 St. James St..
MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominien

City Agents:
E. A. Whitehead & Co. English Dept.
A. Simard, French Dept.
8, Mondou,
E. Lamontagne, “ "

aledonian...

, INSURANCE CO.
The Oldest Scottish Fire Office.

Canadéan Head Office. - MONTREAL}

R. WILSON-SMITH

Financlal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds sl-
ways on hand. Trust Estates managed

GUARDIAN BUILDING

160 St. James St., - MONTREAL.

THE Cl\NA,IDIA\I COW\IERCE PIRE

TOURNAL oF

MONTREAL, FEBRUARY 15, 1907.

LIFE MARINE

Established 1865

(3. Ross Robertson & Sons,

Gener2l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal.
FARNINGNS. P O Box 994.

RATLWAY

Telephone Main 1277
Private Office. Main 2822

T'he era of plenty which people have been looking up-
on as a matter of course, for some time past, is, perhaps,
more marked in its effect upon railway traffic than up-
on uny other agency; and as our own carrying compahp-
ies have always considerable inter-relations with many
of the great railways to the south of the boundary line,
the returns and comparisons being made of late possess

to 134 i 1906.

no little interest for our peoplé also.
The statistics of Canadian railways, as prepared ])\

the Department at Ottawa, show that we are fairly

by the upper lakes.

These figures include Canadian roads also.—The
number of roads has been gradually reduced from 196
in 1896 to 128 in 1905, from which latter'it increased
Much of the latter-day prosperity was
due to the transportation along the Eastern Middle

States and to the feeding at both ends of ore shipments

The movement of the crops, as

in Canada, also contributed largely to the traffic, al-

Assets ex
Fire risks acce

every descript
able property!

Agents wanted

keeping pace with the march of events on this Contin-
ent. and when the new 'Transcontinental line and
others under way, are completed, the proportion  per
million of population will not vary much to our disad-
vantage. The following table affords an idea of the
great progress going on for our edification on the Con-
tinent during the last ten years:

Giross Barnings.  Inc. p.c.
$ 879,622,000 0.26
974.467,000 5.92
1.050,896.000 7.97
1,128,929,000 9.86

Year. Miles.
1896.. .. i i s e 148.916
1897, . .. w5 53 @i e 154,930
1898.. .. .. .. .. .. 157.801
I899.. .. .. o oo wo 156,958
IDV0. . .o o o s 157,401 1,216.925.000 9.04
1901.. .. .. .. .. .. 172.879 1.495.915.000 10.57
1902.. .. .. .. .. .. 170.395 1.542.726.000 6.46
1903.. .. .. .. .. .. 172,788 1.755.679.000 11.57
1904, .. .. .. .. . 179.668 1,773.339.,000 0.63
1905.. . .. .t .. .. 180,398 1.907.424,000 8.66
JD08: & oi oo, 05 _ws s 186,687 2,131,307,000 11.7

though facilities, as with Ourselves, were considerably
inadequate. The live stock movements were irregular
[rom the same cause.  (Cotton shipments—nearly 8,
600,000 bales in all—contributed a profitable quota.—
Subjoined are the gross earnings of some of the prin-
cipal lines for the last two years. The list is chiefly
limited to railways whose figures run to two digits in
million dollars or over:

1906. 1905.
Millions. Millions.

Atch. Top. and Santa Fe .. .. .. .. .. .. .. 85 74
Atlantic Coast .o v W ww s we s ee 55 s 26 23
Baltimore and Ohio.. .. .. .. .. .. .. .. .. 801,
Canadian Noythern .. .: .. os 05 @ e we i 634
Canadial Pactlie ... o0 ‘ve 55 o5 woipeauss 6734
Contral GEOIRIR. . i -l s o v oe. e siaiae 11
Central New Jersey .. .. .. . 5 25

Canad
e

(hes. and /Oh
(hicago and :
Chicago, Milw
(hicago and :
(‘hicago, St. P
(leveland Cin.
Colorado and
Denver and R
EKrie .. .. .
Grand T nml\
Gireat Northe
1linois Centrs
Lake Shore a1
Lehigh Valley
Louisville and
Michigan Cenf
Minneap. and
Missouri Kan:
Missouri Paei
New York Ce
Norfolk and
Northern Paci
Pennsylvania
Phila. and Re
Pittshurg and
Roek Island .
Southern Paci
Southern Rail
Texas Pacifie
Union Pacifie
Wibash
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LAW UNION & CROWN
INSURANCE COrlPANY,

Assets exceed, - - - $24,000,000

Canadian Head Office ;
112 St. James St., MONTREAL.
J. E. E. DICKSON, Manacer.

Fire risks accepted on most
every description of insur-
able property!

Agents wanted throughout
Canada.

‘hes. and /Ohio ..
hicago and Alton .. Sy sy wE B
hicago, Milwaukee and St. Paul ..

Chicago and North Western .. .. .. .. .. .. 66 59
Chicago, St. Paul M. and O. .. .. .. .. .. .. 12
(leveland Cin. Chie. and St. Louis .. .. [. .. 24 22
Colorado and Denver .. .. .. .. .. oo oo oo 12 10
Denver and Rio Grande. . 20 18
BTH@ oo waes o on 35 55 @3] a® e mE e b 51 47
(irand Trunk of Canada .. .. .. .. ../ .. .. 411, 38
Gireat Northern of U.S. o 5138/ 45
IMiticis CottFal «d == oo ww @m 535 a5 ss ss s 54 49 o
lake Shore and Mich. So. .. .. .. .. .. .. .. 421/, 381/,
Lehigh Valley. P 331/, 33
Fouisville and Nash. .. . oo o0 v e oo w0 o 453 39514,
Michigan Central .. .. .. .. .. .. .. .. .. .. 26 23
Minneap. and St. Paul .. 12 10
Missouri Kansas and Texas .. .. .. .. .. .. 23 20
Missouri Pacific. .. we ew §8 55 e sw o 58 s 44 401/,
New York Centraland H.R. .. .. .. .. .. .. 92 86
Norfolk and Western .. .. .. .. .. . .. .. 29 26
Northern Pacific (U.S.). .. .. .. ... .. .. 66 561/,
Pennsylvania Lines (all) .. .. .. .. .. .. .. 228 206
Phila. and Reading .. .. .. .. .. .. .. . .. 403/ 40
Pittzburg and Lake Erie .. .. .. .. .. .. .. 141/, 1234
Roek Island .. v oA mh e R B S B 54 . 4T,
Southern Pacific .. .. .. .. vo ot o0 ov e w. o 1130, 991/,
Sfouthern Railway. .. .. .. .. .. .. .. o0 o 55 493/
Texas Pacific .. B 143/ 12
Union Pacifie .. .. .. .. oo/ v oo oo e 701, 631/,
Wabash .. .. .. v vt v 0n o0 0o oo a0 so s 261/, 231/,

The net earnings are what tell. The gross are
oceasionally made to include—so said—the cost of
traflic in construction and repairs which foot up a con-
siderable amount where building has been rushed to
control financing and other contingencies.

[t is to be feared that the more or less harrassing
legislation which is being forced upon the railway com-
panies may eventually lead to more harm than good, es-
pecially when it is horne in mind that the prosperity of

the people depends so much upon them. We must not

onlv huild the roads, but continue to give them a fair

clinnce to earn dividends for the shareholders.

THE PRICES OF CONSOLS.

The Economist and other financial journals in Lon-
don have been expressing disappointment over the con-
tinnea low price of Consols, so frequently referred to
in our columns of late. The reductions in the Bank
of England and the Bank of Germany rates should have

had, it is helieved, an inspiring influence upon these

Six Months Glln.
IN THE FIRST SIX MONTHS OF 1906

Mutual Reserve Life Insurance Co.

FREDERICK A. BURNHAM, Y GEO. D. ELDRIDGE,
President. of New York, Vice-President.

Gained in Surplus, i an .. $41,696.43
Surplus, December 31, 1905, .. .. .. .. .. .. .. $ 71,645.63
Surplus, June 30, 1906, .. 113,342.06
Paid to Policyholders over .. .. 66,000,000.00

The exhibit of first year’s expenses submitted by the Company to the Le-
gislative Investigating Committee shows the lowest ratio of expense to ex-
vense margin of all companies doing a general business.

Capable Men, tvith or without experience, can secure the very best agency
contracts. Address Agency Department. Industrial Agents, address Provident
Department, Mutual Reserve Building. 805, 307, 309 Broadway, New York.

great gilt-edge securities. /The decline in the Bank of
England minimum had practically no effect upon that
section of the market, although relieved at first a rrifie
by the fall in the Berlin rate. The firmness “hich, ac-
cording to the Economist, showed some signs of return-
ing was checked by lack of buying orders, while the
colonial market relapsed into stagnation. Jt is evi-
dent that something more is wanted to place the giit-
edged department upon a higher level of prices, and
although one insurance company is said to be :gain iu-
vesting surplus funds in such securities, this =swallow
only succeeds in making the wintry aspect more per-
ceptible. “In seeking to account for the irresponsive-
ness of Consols to the improved conditions of the
monéy market, a reference to the approach of the
monthly settlement is the most natural solution of the
prohlem. This, no doubt, has something to do with
the absence of all speculative buying, but it may well
be doubted whether the bull account now existent is of
suflicient extent to act as a damper upon the price of
Consols, were but a slight demand to arise.”

The market suffers more from the knowledge that
any revival would infallibly /ln'ing out a number of new
issues, which must appear at the earliest opportunity.
Moreoyer, it is not long since British hbanks were giving
4 per ‘cent. upon deposit money, and although this
rate has been reduced to 314 per cent. the nupwards of
four months of the former figure sufficed to make 4°
per cent regarded as a reasonable minimum for the in-
vestor to require. The activity of general trade con-
tinues to act as a restraining factor upon employment
of capital in channels which yield a low return upon the
money.

These are some of the considerations which seem to
be overhanging the C‘onsol market, and there is not yet
sufficient confidence felt in the financial situation to
bring about any appreciable demand.

It was significant that onéor two strong banks in
(Canada lowered the value df their holdings of Consols
in their annual statements lately. As long as money
keeps in strong request for commercial enterprises the
world over, especially by certain American railway com-
panies, to say nothing of  Wall Street operations, so
long will securities which return less than three per
cent. to the owners continue at 85 to 90.

—The Sovereign Bank of Canada has opened branches at:—
North Bay, George W. McFarland, manager: Callander, E. B.
Campion; Haileybury, R. F. Howden; New Liskeard, F.
Stephen.
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IRON  STATISTICS.

We are now enabled to place before our readers some
further particulars concerning, the output of pig-iron
fer 1906, especially in the United States, which has of
late years outrun all nations in this ru.spt/'ct. Although
the figures for 1906 do not reach within 192,809 tons of
the statistics furnished to, Canadian papers and  the
trade—reproduced in our columns last week—yet  the
amount shows marvellous activity.  The returns now
Turnished hy Mr. James M. Swank  show lll/&lt our
neighbours produced during Jast vear 25, 307,191 tons
ol pig metal as compared with 22,992,380 tons in 1905,
atd 164970533 tons in 1904, Thus the output in 1906
was upwards of 50 per cent. larger than the  second
year previous.

A noteworthy feature connected with the iron and
steel Business in 1906 is that it was a year of sustained
activity throughout.  The demand for iron and for all
the products of iron and steel was never interrupted,
and cach furnace devoted all its encrgies to meeting
such demand, and never quite succeeded in the effort.

The nearest approach to anything savoring of a
“let-up™ in unrestrained buoyancey decurred in June,
when the dissolution of the Southern Furnace Associa-
tion was anmounced and a block of No. 2 Birmingham
(Alas) ”ig iron was offered at a cut of $1 per ton in price.
But this affair had relation only to the foundry grades
ol iron—iron used in steel-making being unaffected
and an upward rebound quickly ensued, so the incident
proved little more than a passing event. Dividing the
last two years into six months” periods, cach six months
shows an increase in the make of iron over the six
nonths preceding. The last half of 1904, when things
were rather quiet in the trade, the product had heen S.-
323,175 tons. Irom this there was an increase to 11.-
163,175 tons in the first half of 1905; in the second
hall a further increase to 11.829.205 tons: in the first
halt of 1906 an increase to 12,582,250 tons: and in the
last half still another increase to 12,724,941 tons.

The further additiods latterly, it will he seen, have
been small, but that is simply because previously the
output of the existing furnaces had been hrought near-
ly to its maxjmum, while the building of additional
farnaces is a slow matter.  Mr. Swank reports the
whole number of furnaces in blast on Dee. 31, 1906. at
340, against 323 on June 30, 1906, and 313 on Dec. 31,
1905 Actually, there were 374 furnaces in blast in
the second half of 1906, compared with 361 in the first
half.  In 1905 the number in blast during the last half
was 349 and in the first half 334, Mr. Swank states
that the aggregate of active furnaces at the end of 1906
was larger than at the close of any vear since 1889,
when 344 furnaces were in blast. He reports 89 idle

furnaces at the close of 1906, but these were presum-
ably mostly plants of obsolete types, unfitted to cope
with iron-making under modern conditions. A more
important fact bearing on futute growth in production
1s that Mr. Swank states that on Dec. 31, 1906, there
were 27 furnaces in course of erection and 5 furnaces
were being re-built.  In addition, there were 23 fur-
naces pr':),]'wtml and 1 furnace partly erected on Dec.
51. The demand for iron all through 1906 was so ur-
gent that the production would have materially exceed-
ed even the extraordinary output recorded had it been
at all Jmssiliﬁ for the furnace plants to turn out more
of the metal.

With home production and home supplies inade-
quate to meet home needs, consumers turned during
the latter part of the year to the foreign/ markets for a
part of their needs. U.S. Government trade statistics
show that 379,828 tons of pig iron were imported
in the twelve months of 1906, against only 212,465
tons in 1905, and but 79,500 tons in 1904. But the
movement was limited to the crude material. Importa-
tions of iron and steel in other forms did not increase
materially. /

Taking all classes of iron and steel where quantities
are reported by weight, the imports in 1906 (including
the pig metal) were 584,410 tons, against 416,454 tons
in 1905 and 266,398 tons in 1904. On the other hand,
the exports of iron and steel, after a slight contraction
in 1905, decidedly increased again in 1906, mnotwith-
standing the exigencies of the demand in /the home
maricet. . Moreover, in this case the movement is made
up mostly of iron and steel in their higher forms.

They exported only 95,059 tons of pig and scrap iron

111 1906, as against 57,187 tons in 1905. but of iron and
stecl in all their different forms (including pig and
scrap) they exported no less than 1.183.468 tons,
against 1,010,384 tons in 1905, Of this, 328,036 tons
consisted of steel rails, 192,616 tons of billets, 174,014
tons of wire, 112,555 tons of structural steel, 56,024
tons of bar iron, 46,237 tons of wire nails, etc.,—from
which an idea can be formed of the charactet of the
export trade in iron and steel. The figures given deal

only with the articles and commodities where weights

are reported.  Including tools, machinery, typewriters,
etc.. where weights are omitted, the value of the ex-
ports of iron and steel in 1906 reached $172,555,588,
against $142,930,513 in 1905 and $128,553,613 in 1904.
On the other hand, the value of imports of iron and
steel, reckoned in the same way, were only $34,827,132,

agoinst $26,401,283 in 1905 and $21,621,970 in 1904. '

In the following table they compare the imports and
exports by weights in tons for each of the last six years,
showing how from an excess of imports in 1902 and

1903 there has been a change to an excess of exports in
1904, 1905, and 1906

1906. 1905. 1904. 1903. 1902. 1901.

Imports. .
Exports. .

584,410 416,454
1,183,468 1.010,384

266.398
1,167.709

1.178.797
326,590

1,206.813 221,292
375,078 700.857

Iixcess of exports.
Jixcess of imports,
“There is mno longer,” says the N.Y. Chronicle,
“any information regarding the stocks of iron on hand,

593,930 901,311

831,735

as the American Iron and Steel Association in 1905
abandoned the collecting of statistics regarding unsold
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, This makes it impossible to arrive at reliable
fioures of the actual consumption of iron. Presumably
<tocks of iron are now down to very small amounts.
llowever, there is nothing tangible available in  the

stocks.

Gross.tons. 1906.

Stock of pig Jan. 1... .. .. ()
Production during year..

shape of facts. In the following table, which, as orig-
inglly conceived, was intended to furnish a clue to the
consumption, we now disregard the stocks, but limit
ourselves to the imports and exports:” /

1905. 1904. 1903. 1902. 1901.

446.442
25.307.191 22,992,380 16.497,033 18.009.252

598,489 49,951 73.647 446 020
17,821.307 15.878.354

Total supply.

Stock end of year. .. .. .. (%)

Consumption home pig ..

925.307.191 23.438822 17,095,522 18,059.203 17,894,954 16.324.374
446,442

73.647

446,442 598.489

25,307,191 22.992.380 16.649.080 17.460.714 17.845,003 16,250,727

Imports of pig 379.828 212,465 79.500 599574 619,354 62.930
Total .. .. .. .. .. .. .. 23687.019 23.204.845 16728580 18.060,288 18.464.357 16,313,657
Exports of pig .. .. .. .. 83.317 49.221 49.025 20.379 27 487 81211

Domestic consumption

The course of prices during 1906 was upward, not
merely in the case of iron but in all classes of iron and
steel products.  Supplies were inadequate to meet the
denmnd and there was a genuine basis for higher prices
in the enhanced cost of Jabour and the othér factors
entering into production.  The price of steel rails at
the mills in Pennsylvania was kept unchanged through-
out at $28 per ton, which was the more noteworthy as

the price of steel billets, out of which the rails are

25.603, ;0’ 23,155.624 16.679.555

18 039909 18.436.870 1(3.232.4“5

made, advanced from-$26.25 in January to $29.50 in
A dlight shading of prices occurred in
April or May, but the tone even then remained good,
as already indicated. No. 1 foundry pig iron at Phila-
delphia was $26.50 in December, against $19 in Jan-
juary, and basic pig iron at the same point was $23.25,
against $17.91. The feHowing-table shows the yearly
averages of prices of certain staple articles from 1899

December.

to 1906, inclusive:

1906.  1905. 1904, 1903. 1902. 1901. 1900. 1899,

Anrticles. $ % $ $ $ % % $

Old iron T rails at Philadelphia. ton.. .. .. .. 23.05 22.08 16.22 21.17 23.83 19.32 19.51 20.36
No. 1 anthracite foundry pig at Phila, ton .. 20.98 17.89 15.57 19.92 22,19 15.87 19.98 19.36
Gray forge pig iron at Philadelphia, ton .. .. 17.79 15.58 13.67 17.13 19.20 14.08 16.49 16.60
Gray forge pig iron, Lake ore, at Pittsburgh. ton 19.85 15.62 12.89 17.52 19.49 14.20 16.90 16.72
Bessemer pig iron at Pittsburgh, ton .. .. .. .. 19.54 16.36 13.76 18.98 20.67 15.93 19.49 19.03
Steel rails at mills in Penn., ton .. 28.00 28.00 28.00 28.00 28.00 27.33 32.29 28.12
27 22.18 27.91 30.57 24.13 25.06 31.12

Steel billets at mills at Pittsburgh, ton .. .. .. 21

.43 24.03

)
Best refined bar iron from store at Phila.. 100 bs - 1.98  1.92  1.72 2.00 2.13 1.84 1.96 2.07

The great impetus in building of all kinds has created a demand for iron and steel of all kinds, a condition
which is likely to last for a considerable time in ordinary circumstances.

/
ARTIFICIAL SILK.

Some manufacturers in Lyons (France) and vicinity
are employing artificial silk in the weaving of goods for
The U.S. Consul in that city says
that the exports to England, Belgium and the United

07

suinmer wear.

Statres are holding their own, and in some countries are
narked by an important augmentation. The material
Iz being used in some factories in combination with the
natural silk.  In “mousseline de soie” the warp is
nade of natural silk and the weft of chardonnet. In
some houses a thread of chardonnet and a thread of
natural silk are passed alternately on two different
shuttles:

A great difficulty. that the manufacturers of goods
from artificial silk have had to contend with is that the
stuff would not stand exposure to dampness or the least
rain. It is said that in blending the artificial with the
natural article this difficulty is very largely overcome.
It is also said that by combining a thread of chardonnet
with a thread of natural silk the former adds a very
desirable brilliancy to the finished material, which en-

hances its value as used in laces, passementerie, mousse-
lines, ribbens, gauzes, and anything used in trimmings.

A new article, called chlﬁonfmels, a species of goods
manufactured from “crin de chardonnet,” is used very
largely in the trimmings of ladies’ hats. Milliners in
France use it largely, and one firm in Lyons has orders
for it months ahead.

The works in Bescancon, which had dismissed many
of their employees on account of a period of depression,
have been working on full tipne for a month or more
lately, and giving employment to 1,500 to 2,000 men.
They export their goods to countries in Europe, except
jermany, where an arrangement has been entered into
with a German company by which the French will not
invade their market. The stock in this French com-
pany, which had fallen very low, has been marked by
a steady rise, and is now quoted at 800 per cent. It is
reported in Lyons that an effort to establish a mill in
tne United States for the manufacture of chardonnet
silk has been abandoned on account of the high wages.
The manufacturers say that it is more profitable to.
pay the 30 per cent. duty than to put up wor's there
and pay the high wages to American operatives.
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TARIFEF CHANGES.
I

An extensive list of minor changes and a few
additions have been made in the new tariff, including
some of those lately recommended in these columns, al-
though not to the extent desired by the trade. Among
them, not the least important is the increase to 30 per
cent. (general tarifl) in boots and shoes of any material,
which, however, is most likely to bear chiefly upon im-
ports from over the border. The needed correction in
respect of farmers’ satin has been made also.  The
duty upon packing cases, upon which the deputation of
importers had expected there would be no two opinions,
has evidently been overlooked.—Manufactures of steel
and other metals are not neglected.

A concession to farmers widens the scope of the item
relating w/thrushing machines so as to admit portable
or traction engines as parts of threshing machine ott-
fits, whether accompanied by separators or not. Finish-
ed parts of wagons or sleighs will pay the same rate
as the completed articles.

The duty on tomatoes is changed from a specific to
an ad valorem duty <o as to afford inercased protection
to the domestic article.  (‘fommenting on this item, our
fellow citizen, the Witness, says: “The duty on
fresh tomatoes was fixed by Mr. Fielding in his tariff
of Nov. 29 at 50 cents per hundred pounds in the pre-
ferential schedule; 65 cents in the intermediate sche-
dule; and 75 cents in the maximum schedule, or general
tariff.  As we import tomatoes only from the United
States—and that in the early part of the vear when to-
matoes would have to be grown in Canada under glass
—it is only the general tariff that will come into active
operation: o that importers of tomatoes will now have
to pay 30 per cent. ad valorem in place of 75 cents per
100 pounds.  With tomatoes at 10 cents a pound the
duty on a hundred pounds would be $3 in place of 75
cents.”

The duty on potatoes is increased from 15 t6 20 per
cent. The changes in iron and steel in several instances
bring these practically to the same conditions as exist-
ed in the old tariff.  This is the case as regards angles,
beams, channels and plates.  Boiler plates and boiler
tubes are placed on the free list.  Veneers of oak, rose-
wood, mabogany and walnut are reduced from 15 to 714
per cent.

The 5 per cent duty on unset diamonds is withdrawn
so as to restore them to the free list. Presents from
friends abroad on which the duty would not exceed
50 cents may be brought in free. Rice, tapioca and
cago flour are reduced from one cent. and a half to one
cent in the general tariff, and from one cent to three-
quurters of a cent in the preferential.  Church bells
are restored to the free list.

Where a drawback of 95 per cent. of the duty was
allowed in the tariff for November this figure is now
But the drawback
shall not include any special or dumping duty. The
list of articles on which drawback is allowable is ex-
tended by several new items.

changed to ninety-nine per cent.

The duties on paintings
and sculpture are altered to encourage Canadian artists
abroad. Where the effect of the present change is to
lower the rate on any article below what was specified

in the schedules of November last a refund will be
allowed on any importations that may have already
heen put through under the higher figures.

One of the most important provisions is the draw-
back of 99 per cent. of the duty on bituminous coal
when imported to be made into coke for smelting pur-
poses, a result it is supposed of the recent contest be-
tween the coal and the steel companies in Nova Scotia.

law sugar, to get the benefit of the preferential
duty, must be imported direct by ship to a port in Can-
ada from any British country. This is a con-
cession to the principle contended for by the manu-
facturing and shipping interests that all imports
henefiting by the preferential tariff ought to reach Can-
ada by way of our own ports. Of considerable im-
portance also is the proposal for a hounty on the manu-
facture of cordage in (‘anada from Manilla fibre, equal
to the amount of the export duty paid in the Philip-
pine Islands, and for home consumption. This bounty
would seem to be justified in some quarters by the ac-
tion over the border which placed an export duty on
the fibre and allowed manufacturers a drawback on ex-
porte thereof.—But more anon.

THE SILVER SUPPLY.

Our New York namesake would seem to hold a brief
for the great silver producing countries, such as Mexico
and the United States. It is scarcely six months since
Secretary of the Treasury Shaw advertised to purchase
100,000 ounces of fine silver per week, having already-
secured a considerable quantity by private means so as
not to disturb the market. The price was almost
steady at 65 to 66 cents per ounce. During last year
the value fluctuated from about 60 cents in the early
spring months to about 64 cents in May, whence it rose
to 65 to 66 in August, September and October, whence
it began to sag a little towards the close of the vear.
It has latterly heen hovering around 63 to 64 cents.

Our contemporary finds reason for believing that this
check to a steady rise in silver. is only temporary.
“After the general suspension of free coinage in Europe
the course of silver,” he says, “became, like any other
commodity, subject to the law of supply and demand.”
With the mints of India closed for nearly six years, and
other countries out of the market even for subsidiary
silver, he says, ¢ it is not surprising that the price
steadily declined until it reached a minimum of 21
11-16 pence in 1902 and an average for that year of
24 1-16 pence. Within the past three years, however,
the situation has changed. The European nations
which were coining up their old five-franc pieces, tha-
lers and other coins have exhausted their stock and are
coming into the market. The United States has en-
tered the market also, purchasing for domestic use as
well as for the Philippines. Perhaps the greatest
change has occurred in British India, where the exten-
sion of the railway network and other measures of
economic improvement carried out by the English have
greatly increased the area where money is constantly
employed.”
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He then falls back upon Williami H. Michael,
the United States Consul-General, who had such a
hroad experience as Chief Clerk of the Department of
State before going to India, who says:—“In 1905 the
{otal amount sent to India for circulation was $37,500,-
000, and for 1906 up to September 27 the amount was
%32.500,000.  This increase may he ascribed to the ac-
tivity of trade. 1f is worthy of note that India absorbed
:HMH.I one-half of the 1905 total production of silver.
She used niore silver than the United States produced,
nealy 59.000,000 ounces.  When it is considered that
lndi;n- takes halt of the total output, which is 170,000,-
000 ounces, and that 60,000,000 ounces are used in the
arts, it is not surprising that the remainder of 25,000,-
000 ounces for the monetary supply of the world has
nearly doubled in price within g comparatively ‘short
space of time.”

Now, if we had not before us the Report of the Di-
rector of the Mint Bureau at Washington, recently is-
<ted we should have no difficulty in reaching the same
conclusions as our New York contemporary. The Re-
port of the Mint gives the total of the world’s produc-
tion in 1905 as 157,339,962 fine ounces, which, however,
i« a falling off of about 7 per cent. as compared with
the two preceding years. The following table from the
Report aforesaid may enable our estecmed namesake to

revize his gonclusions on this head:
(oining ('oining
value. value.
1904 . 1905.
Mexico .. .. ou e e i . .. .. $78.621,700  $70.660,715
United States.. s me o s W 74.713.300 72.533.759
Bollvagh, v vn v o s wio mem owe ps 7,865.300 3.664.464
18.823.600 16,230,793
7,497.900 7.525.902
(anada. . e e e e e 4,808,000 7.724.916
Peru .. .. .. .. .. ... . 3.890.000 6.683,852
Bpain .. «v se ax vn w fo ie e s 6.304,400 5.171.600
] | R T 1,122,400 514.284
Colombia. . 1.223.200 878.196
Other Kuropean. R 7.041,700 5,718,004
Other South American .. .. .. .. .. 86.900 194,128
5.851.600 5913.514

Australia. .
Germany. .

All other countries.

Totals .. .. .. .. .. .. .. .. $217.850200 $203.414.72

We shall not follow the arguments further, merely
conienting ourselves with quoting some conclusions
formed on other possible grounds. “There is,” he says,
“one important factor which may retard such an ad-
vance.  This is the possibility of business depression.
{ conditions in the United States should result in the
relaxation of business activity, the demand for currency
which has strained the resources of the Treasury would
fall off and the stock of subsidiary silver now in circu-
lation would hegin to pile up in the banks. The U.S.
would then be under no necessity for the time being
of coining additional subsidiary silver. If a like in-
fluence ‘should extend to Germany, France and Mexico.
their demands for silver would also be suspended or
diminished.  Such a check to the demands for silver,
if it occurred, might depress somewhat the price of the
metal, but probably would not send it again down to
the low figures of 1902. Such influences would be
more apt to cause a check to a further advance, which

might extend over several years if business depression
should be serious.  Apart from this possible factor
looming in the. background, there is a probability that
the advance in the price of silver bullion may be con-

tinued.” ;

THE PROVINCIATL BANK OF (ANADA.

The banks chartered by the Canadian Government
have benefitted to an unusual degree by the prosperity
which: has attended the business of the country at

large during the past year. Among them is the Provin-
cial Bank, the management and directorate of which
have shown themselves deserving of all the success
We shall
not revert here to the difficulties which those in charge
of the affairs of La Banque Provinciale had to encoun-
ter formerly; suffice it to say that they have fought the
good fight to good effect.  Examination of the salient

which awaits upon.due care and industry.

items of the Statement laid before the shareholders at
the annual general meeting held at the temporary offices
of the Bank on the 23rd ultimo, warrants the belief
that the Rubicon has been passed, and that the tide of
prosperity has turned towards the institution.

'The figures in the Report given on another page of
this issue, to which we invite public attention, affords
ample evidence of the fact. For example, the Net
Profits for the year under review (1906), after providing
for expenses of management and for all bad and doubt-
ful debts, were close on $100,000 which, with the bal-
ance brought forward from last year, amounted in all
to $290,730 available for distribution. Although the
efforts of thes Bank have, since the reorganization, been
devoted more to the attainment of unqualified strength
rather than to the distribution of dividends among the
sharcholders, two dividends of 114 per cent. each were
paid to the shareholders during the year. “Une peu du
patience™ will make it double.  Suffice it to know that
everything points to such a consummation, and doubt-,
less something more.

Nearly $53,000 was applied to the writing off of ex-
penses incurred in the providing of Bank furniture,
fixtures, etc., for head office and branches, and for their
maintenance, The sum of $100,000 was transferred to
the Reserve Fund at the close of the earlier half of
the year, and $50,000 six months later, something on
which the Bank is to be warmly congratulated. The
sum of $63,650 was carried forward to the Credit of
Profit and Loss for the cumrent year.

When it is considered that the Bank was able to earn
a net profit of upwards of 12 per cent. on its paid-up
Japital during the year, and that without much assist-
ance, until lately. from a Reserve Fund, it must be ad-
mitted that the outlook is hopeful for the future, and
that the management and directorate may he congratu-
lated on feeling warranted in instituting comparisons
with the rank and file of other staunch Canadian in-
stitutions.

Tt will be seen that the affairs of the Bank have been
audited and inspected under the supervision of those
who have the greatest interest in its welfare.  The.
Bank carries the distinction of having such eminent
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)
business men as Ex-Mayor Hormidas Laporte (presi-
dent), Samuel Carsley (vice-president), G. N. Ducharme,
Hon. L. Beaubien, R. Forget, G. M. Bosworth and T.
Bienvenu (managing director) on its Board; and on
its Board of C'ontrol, Ton! Sir Alexandre Lacoste, Dr.
The General
Manager has received many felicitations on the result

Lachapelle and Ton. Judge Doherty.

of his lahours during the vear.

The well situated premises, on Place d’Armes. owned
by the Bank, which have heen undergoing alterations
for ~ome time are expected to be ready for occupancy

in May next.

THE EQUITY FIRE INSURANCE CO.
/
, The economic editor has had a labour of love before

him for some time past in the performance of his
dutics as analyzer and,reviewer of the annual state-
A few of them

have undergone severe trials, but so far as those who

ments ol our joint stock companies.

provide immunity from loss by fire are concerned, this
is what they must expect more or less.  The gnoral risk,
fortunately, has not heen much in evidence of Ilate,
and no foresight is available as against seismic occur-
rences.

The Equity Fire Insurance Company, whose annual
Report, presented to the sharcholders in Toronto ! on
the Gth instant, we reproduce elsewhere in this num-
bew, is one of those which Fortune has favoured during
19046, Compared with the returns for the preceding
Year all the items that indicate prosperity make a
favourable showing.  The gross revenue for the year
was %372, 587, including $6,039 derived from interest on
Imvestments against $360,594 in 1905 and $315.795 in
1904, by which a balance of surplus revenue amount-
ing to $67,343 is carried into Profit and Loss Account.
The usual dividend of 6 per cent. was distributed to the
sharcholders, and a balance of $12.783 is added to the
accumulated Reserve Fund.  Another feature of the
year’s operations was the purchase of additional Bonds
and Debeutures to the extent of $71,545, bringing the
total of these investments up to $126,6% It will be
scen that these and other Net Assets with $350,000 of
allotted  Capital, furnish the handsome sceurity  of
FHHR.597.20 to policyholders.

ver on the alert to discover new fields for the pro-
fitable extension of its operations, the Company has
opened new General Agencies at Regina and Calgary
under the management of men of practical experience
in fire underwriting.

The business of the Equity, which now extends to
every Province of the Dominion, has alwavs een
characterized by prompt and  straightforward settle-
ments in case of loss. Tt will be ceen by the address of
the President, Mr. Thos. (rawford, M.P.P.,

abounds in practical information and sugeestions, that

which

the business written hy the Company during ‘he vear
reached $19,688,650. The Government standard Re-
serve on unearned premiums is fully maintained. The
remarks of Vice-President Van Norman should also be

read and studied by every insurer and underwriter in
Canada. The attention of our readers all over Canada
is invited to the excellent statement made by the Com-
pany, but also to the accompanying addresses, which
are thoroughly practical and to the point.

The following gentlemen, who were elected directors
for the current year—Thos. Crawford, M.P.P., Presi-
dent; C. . Van Norman, Vice-President; Hon. Judge
Morgan, . E. Irwin, K.C.. A. F. MacLaren, M.P.,
Wm. Hendrie, David Carlyle, Stephen Noxon, W. Van
Dusen, W. Greenwood Brown, D). Hibner, Wm. Goven-
General
Manager and Necretary,—are to he congratulated on the

lock, with Mr. Wm. Greenwood Brown, as

progress in business and immunity from heavy losses
of their Company during the vear recently ended.

The Equity is represented in this Province by the well-
known and popular firm of (‘arson Bros., with headquar-
ters in Montreal.

MISCHIEVOUS R[‘MOI/'\RM/

For some little timLZ past a couple of young citizens /who
were seized with the Napoleonic idea that they had discovered
a regal road to riches. spent their evenings in reckoning up
the number of digits required to describe the amount of
money which should be theirs as soon as thoir plans had been
carried out to completion. Everything was soon “cut and
dried.”” and nothing stood in their way but a—bank account.
They must have money to make money; they discussed the
prospects of obtaining a loan from some one of the various
banking institutions of the city.

After consulting with a friend or two belonging to the same
club. they fixed wpon one of the large banks least likely to
kick them out. The sum required was somewhat over $50.000.
Great was their disappointment on being informed that some
ample security or endorsement was necessary.  The manager,
with his usual urbanity, explained that money for harvest
loans had not been returned to the banks this season as
readily as in former years, and that they themselves did not
feel called upon to open further accounts for the present or
take care of any but their own regular customers. The dis-
appointed ones who had been taught in their college text-
books on Political Economy—I.eon Say for example—that the
principal function of a bank is to lend money, /eased their
minds immediately to some acquaintances—saying they had
“tried to get money from such and such bank that morning,
“and could not get it.” This was the tiny spark which started
a ramour which, if the institution had not been fully prepared
to meet any and all legitimate demands upon it, might have
led to wide-spread disaster,

A similar case was that of a young man with appetites less
under control than his friends could wish. who presented a pro-
missory note for $1.000 at' a bank for tli~'mnnt‘,quitv Iately, and
on being informed by the Manager that he must get an endorser,
warmly inquived—=Am I not good enough for it myself?”—
Not being satisfied with the answer. he loft for a neighbour-
ing resort. perhaps to drown his disappointment. He also
employed the words—"I couldn't get any money.”

Two or three such disappointed onss could doubtless try
their hands at mischief. Dear creatures—of the class of
Norman MecLeod’s Good
Words—that “they cannot reason, and that they poke the
fire at the top”—were advised to draw out their deposits; and
having done so. they spread their convietions round about.
They and a few others were all promptly paid at the counter,
and as usual in cases where there is no foundation, all has
again quieted down as before.

It is rather a pity that some adequate punishment is not
meted out to such mischief-mongers.

whom it was once said in Dr.
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THE MONTREAL COTTON CO.

The annual general meeting of the above company, one of
the great cotton manufactories. if not the ‘only one which, with
few exceptional years—when Hon. J. K. Ward was called upon
to help them—has through the last quarter of a century
and upwards, managed to pay substantial dividends, and for
some years avoided serious squabbles with public men—was
held 1;1‘st Tuesday in Montreal. Mr. S. H. Ewing, the efficient
and courtly president, addressed the meeting substantially as
follows:—

“We place before you to-day a statement which we consider
highly satisfactory. The overhauling and starting up of the
m‘:lch.inorv, and the extensive improvements in the bleachery
and (l_\'e.wnrl\'s. has been aceomplished satisfactorily. Con-
sidering the outlook for increased cost of material and labour,
the expense would have been much greater had we delayed
making these necessary changes until the coming year.

“We have made an important change in the mode of the dis-
posing of the produets of the mills, by dispensing with the ser-
vices of special agents and administering this department un-
der Ahe supervision of directors, and we hope to effect a still
further improvement in other matters relative to management.

“The sales have increased during the past year by about
¥273.000 over those of 1905, thé year 1906 having closed with
The pro-
perty has been maintained in first class repair. the revenue

a large increase of orders on the company’s hooks.

having been charged this year with all the extra expense’ in-
curred.

“Quarterly dividends of 1% per cent., or 7 per cent. per an-
num. aggregating $210.000. have been paid to the shareholders.
The usual appropriations have been provided out of revenue for
depreciation in machinery, buildings, etc., and also for the
msurance fund. There will remain to be carried forward to the
credit of profit and loss account, $41.972.24 .

“The mills, machinery, and other real estate are all covered
by insurance.”

.In conclusion, Mr. Ewing  said that the company has every
reason to feel satistied especially as the prospects for the
future were exceedingly cood.

The financial statement was presented and after some little
discussion of a complimentary natuve, the repert was adopted.

The sales for 1906 amounted to about $2.615.000, Aand - the
total profits earned represented ten and a half per cent. earnel
on the capital; while the improvements during the vear were
SH5.000—all a most gratifying showing from a shareholder’s
point of view, .

The election of directors for the ensuing vear resulted in the
Messrs. 8. H. Ewing as Ald. H.
Markland - Molson.  vice-president; 1. Orr Jacques
Grenier. AL 1. Gault, C. B. Gordon, William Finley, Lt.-Col.
I Henshaw. the Hon, L. J. Forgot;

re-election of president :

Lewis.

secretary-treasurer, Mr.,
1. Lowe.

THE LATE LADY GRENFELL.

The Governor-General has issued the following

nmessage  to
the Cahadian people:

“Their Excellencies would like the people of Canada to know
how mudh comforted and deeply touched they have been by
the Kind expressiofs of sympathy which have reached them
Trom all parts of the Dommion. The feeling shown for their
Fxcellencies has lightened for them a sorrow, the burden of
Which has been shared by many friends.”

An official statement from Government House is as follows:

"\ large number of cables and telegrams have been received
by Their Excellencies from all parts of the Empire, the United
States and other countries, among which are the following:—
His Majesty the King; T.R.H.’s the Prince and Princess of
Wales; HR.H. the Princess Louise; H.R.H. the Princess Chris-
tian; His Excellency the Viceroy of India and Lady Minto;
His Excellency the Viceroy of Ireland and Lady Aberdeen; the
Right Hon. the Earl of Elgin; His Excellency the High Com-
missioner ;for South Africa; Sir Edward Gray, M.P.; the Right
Hon. Arthur Balfour;-the Right. Hon. Joseph and Mrs. Cham-
beriain; the Marquis and Lady Lansdowne; Lord and Lady
Strathcona; the Marquis of Ripon; the Earl of Rosebery; His

Excellency the American Ambassador to London and Mrs,
Whitelaw Reid; the Hon. Elihu Root; the Hon. Joseph Choate;
His ]Cxc@lloncy the Brazilian Ambassador at Washington; the
Prime Minister of Cape Colony; the Lord Mayor and Corpora-
tion of Newcastle-on-Tyne; the president and directors of the
British South Africa Company; the Victoria Club of Boston;
the Canadian Society of Philadelphia; M’ Menier, of Paris, and
others

“The telegrams and letters from public bodies and private
individuals in Canada have been so numerous that the list
would be too long to publish.
ledged as soon as possible.

They will be gratefully acknow-

“Mr. Arthur Grenfell regrets that it has not been possible for
him to answer personally all the letters and telegrams of con-
dolence that He. therefore, hopes that he
may be allowed through the press to express his deep sense of
have
reached him from all parts of Canada. and he tiusts that ®is
Canadian friends will understand how much their expressions

he has received.

gratitude for the many sympathetic messages  which

of condolence have been appreciated.”

THE RICHELIEU & ONTARIO NAVIGATION (0.

The annual general meeting of the R. & O. N. Co. of Mont-
real was held on ‘the 4th-inst., Mr. Wm. Wainwright, of the
Grand Trunk Railway System, presiding. Mr. Geo. (aver-
hill’s motion that the Report be udoplc(!A/\\'us unanimously car-
ried.

A vote of thanks was accorded the general manager, Mr. C.
). Smith and In reply the general manager gave
some particulars of the extent of the company’s operations.
He also called attention to the fact that though there were
12,000 sailings of the company’s vessels during the past season,
the only accident was the grounding of one of the boats at the
head of the Lachine Rapids,

his staff.

Mr. Smith stated that the management was at a loss to know
what to do to accommodate the increasing tourist traffic pass-
ing through the city; it will be necessary during the coming
summer to provide sleeping accommodation on a moored
steamer for one or two large parties who have arranged to
come here,

The shareholders authorized the directors to issue the $2.000,-
000 of 5 per cent. bonds of which the particulars have already
been made public. )

The directors are: R.
vice-president: ¥, (.
Sir - H. M.
Hon. E. B.

Forget.

Forget, president, W. \\'nin\\'l'igh/t.
Caverhill, J. K.
Hanson. (C. O.
.\l(l]son/. and the

Henshaw. (1.
Pellatt, W.
Garneau, H. M.

Osborne,
Paradis, the
Hon. L. J.

MIGHT HAVE

BEEN WORSE,

“It's wonderful how they do it, but they do.—is a remark
as applicable to-day among business men as ever it was. A
dealer who has “a soul above buttons.” one who has been co-
quetting ‘'with Fortune for many a year since he first left the
“road.” has been the subject of comment among certain endor-
sers of his for a little .while lately. His bankers having shut
down upon much further accommodation, examination
ed the unwelcome truth that it was necessary to
friends time to settle up.

reveal-
afford the
This is now being done, and those *
chiefly concerned are congratulating themselves that they are
not. after all, going to lose $30,000 or more by the account,
and it has not become an example of “Love’s Labour Lost.”

—The ratepayers of Carleton Place passed a by-law to loan
Messrs. Bates and Ennis $10,000 to establish a knitting ‘mill
and factory for the manufacture of papermakers’ felt. The
new firm has bought the Gillies woollen mill plant, formerly
owned by the Canada Woollen Mills,- and will begin weork im-
mediately.
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Meetings, Reports, &c.

PROVINCIAL BANK OF CANADA.

The annual general meeting of the Provineial Bank of Can-
ada (La Banque Provinciale/ du Canada) was held in the tem-
porary offices of the institution in the 23rd January ultimo.
The President. Mr. ;. N. Ducharme, occupied the chair. The
following remarks and the subjoined general statement to 3lst

December, 1906, were read:
Gentlemen,

We now desire to lay betore yvou our annual report for 1906;
this entire pertod has shown very marked progress.

You will recall that the Board was authorized by the Gen-
eral Meeting. held on the first of March last, to increase the
Capital Stock of the Bank to TWO MILLION DOLLARS. This
increase has been sanctioned by the Department of Finance, at
Ottawa. Our present operations and their conunual and rapid
development 1mperatively demanded that we should increase
our capital. However. as such an increase could not be pro-
fitable without a corresponding increase in the circulation of
the bank, it was thought advisable to make gradual issues of
stock in order to reach the TWO MILLION DOLLARS pro-
gressively and as the needs of the Bank’s customers would
require. The issue of October last, as jyou are aware, has
been over subseribed four times; this bears very gratifying
textimony to the confidence which your Institution enjoys.

During the past year we have added to the number of our
branches, by opening new offices in Montreal. St/ Eustache,
Vercheres, Coteau Station, St. Croix. Jeune Lorette and Three
Rivers.

We have established, in this city, a new Branch Office on
Beaubien Street, St. Denis Boulevard.

Our operations now extend over 24 Towns and Villages in
the Province and in Montreal, over four branch offices. form-
ing a total of 29 with the main office.  All these branches
have been, during the past year. regularly inspected from time
to time by the Auditor.

We have resolved upon making to the bank premises, on
Place d’Armes, the alterations and enlargements urgently re-
quired by a steady and rapid increase in  business.  These
alterations will allow us to preserve to our main office, its ex-
cellent situation, and to extend to our clients the advantages
and comfort of premises thoroughly complete and modern.

Our foreign connections have greatly increased, both in num-
ber and illl')“l'l:ﬁll‘('. and will before long, constitute one of
the principal departments of the Bank.

The total amount of the assets up to the 3lst of December.
1906, exceeds SIN MILLION DOLLARS. and the deposits, both
of the saving and commercal departments show a very /sub-
stantial surplus over 1905.

The steadiness with which both these items have grown
clagrly proves the confidence and appreciation of the public
and corresponding remarkable development in the operations
of the Bank. 2

It vou take into consideration the reserve which older banks
possess. vou Will note that your institution ranks high among
Canadian banks for the percentage of its met profits  during
1906. :

As a consequence of the addition to the capital of the Bank
and of the increase -in its business. you will be ecalled upon
to approve a by law maising the number of its Directors from
five to seven. Another by-law concerning the Board of Con-
trol will also be submitted to your approval.

You have no doubt learned through the public journals the
determination of your Board to pay dividends quarterly. Pay-
ment of interest on savings deposits will also be made every
three months.

The Board cf Control will now submit its annual report.
We desire. once more to testify to the excellent work of the
comptrollers, which our daily intercourse allows us to better
appreciate.

Mr. George B. Burland, one of your Directors, on account
of ill-health, has found it imperative to resign from ‘the Board;
you will, without doubt, hear with regret of his departure. By
order of his physician he hias left Canada for a long voyage,
secking to regain his strength under more favourable climates.

Mr. Burland is one of those who have helped to lay the cor-
ner store of this institution. and we deem it our duty to
thank him for his unceasing and telling efforts towards the
up-building and expansion of the Bank. He kept himself regu-
larly informed even as 'to the details of our operations., and
often we appreciated his sound judgment and good advice.

We ]m:v confidence you will join the Board in their high
appreciation of the work done by our General Manager and
by our entire staff, who have, without doubt. largely contri-
buted to the results obtained.

FFor the Board of Directors,

(Signed) G. N. DUCHARME,
President.
GENERAL 5'1'A\’1'E)IE‘\7/’.[‘. December 31st, 1906.
LIABILITIES.
Notes of the Bank in circulation.. .. .. .. . $ 780.643.00
vepesit not bearing 1nterest .. ¥ 626,399.99
Due to Banks and individual de-
positors .. 3.704,512.45
B — 4,330,912 .44
—
$5,111,555.44
ex Fo e e 829.212.50
v ww s T 150,000.00
63,648.14

lotal obligations to the public ..
CAPITAL PAID UP
RESERVE FUND .. .. .. .. in
Balance of Profits carried forward
$6,154.416.08
-
ASSETS.
Specie, l)mnininn/NOtu
on other Banks S
Deposits with other Banks in Canadm .[I;litﬁ;l.i
States and Europe ’ ‘

s and notes of and cheques
$ 212582.49

l)e[.)nsits with Dominion (:‘()\'(*rnnl;*ht- ‘t;()”s(“(:ll-l'e .
circulation .. Fope we

Mum’cipnl debenture, other
effects authorized by-law. ¥

Call and time loans on stock and hoﬁ:is

42,241.00
bonds and public

1.433.265.85
1,215,066.48

$3.382,589.25

Current loans in Canada and other assets, $2.519.089.28
Overdue debts secured.. .. .. ../ .. we ww e 5 18,508.49
Real Estate other than Bank premises .. .. | 16.741.31
Mortgages on real estate sold by the Bank .. . 3.500.00
Bank premises, safes and fixtures, Head Office /

and branches (29 offices) . . 213,.987.75

$6,154.416..08

PROFIT AND LOSS AC( 'OUNT, December 31st/ 1906.

Dr.
Balance at Credit of Profit and Toss account
brought forward from last year .. .. .. $ 195,385.59

Net Profits for the year ending December 31st,

after providing for all bad and doubtful debts 95.344.09

$290.729.68

Cr.
Which has been appropriated as follows:

Dwidend—11, p.c. paid to Shareholders of record

on the 30th of June, 1906 .. .. .. .. .. .. .. 8§ 12350.00
Dividend—11, p.c. payable to Shareholders of re- :

cord on the 31st December, 1906 .. ¢ e
Written off Bank Furniture, Immovables and al-

lowance for the opening and maintenance of

branches .. .. ..

12,438.19

52.293.35
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THE
Transferred to Rest Aceount on a dividend of 6 per cent. upon the Paid-up Capital of the Com-
the 30th of June, 1906 .. $ 100.000.00 pamny, payable January 28th, cheques for which were promptly

Transferred to Rest Account on
the 31st of December, 1906 .. .. 50,000 .00
_ 150,000.00
Amount carried forward to next year 63.648.14
/ ——
$290.729.68

REST ACCOUNTY.

Amount at Credit on 318t of December, 1906. $ 150,000.00

Compared with the Books and found correct. /

A. 8. HAMELIN. Auditor.
TANCREDE BIENVENU. General Manager.

REPORT OF THE BOARD OF (CONTROL.

The Board of Control takes pleasure in submitting their re-
port for the year ending the 3lst of December, 1906.

\Ve have the honour of informing you that we have monthly
made a minute verification of the bonds. debentures and other
similar values held specially to meet all deposits of the sav-
ings Department, as called for by the following by-laws passed
at the Shareholders’ meeting of January 23rd, 1901:

“That all savings deposits or deposits bearing interedt,
“without distinction as to their amount, be loaned only on
“the guarantee of stocks, debentures or other securities of
“equal value.”

We have found the whole exact, as the minutes of our de-
Iiberations will attest.

\We note with satisfaction the progress made by your Bank,
which ranks among our best Canadian institutions, and which
renders great service to commerce and industry.

Your Bank offers to depositors the full measure of security
which can be obtained under the Banking Act.

For the Board of Control.

(Signed) E. P. LACHAPELLE,

Vice-President.

At the General Annual Meeting of Shareholders, Messrs. H.
Laporte, G. N. Ducharme, . Carsley, Hon. Louis Beaubien,
R. Forget, G. M. Bosworth and Tancrede Bienvenu, have
been elected Directors.

At the Meeting of Directors held the same day, H. Laporte,
Esq., was elected President of the Board of Directors :}nd S.
Carsley, Esq.. Vice-President .

At the same meeting, Hon. Sir Alex. Lacoste wyas elected
President of the Board of Control, and Dr. E. P. Lachapelle,
Vice-President.  The President. the General Manager and M.
A. 8. Hamelin. the Auditor of the Bank. are also members of
the Board of Control.

The Banks own-premises which are undergoing considerable
alteration with the view to greater facilities for business are
expected to be ready for occupancy on or before May nesf.

THE EQUITY FIRE INSURANCE COMPANY.

The Ninth Annual Meeting of the Equity Iire Insurance
Company was held at the Company’s Head Office, 24 King

Street West, Toronto, on Wednesday, February fith, 1907.

DIRECTORS' REPORT.

Your directors beg to submit their Ninth Annual Report, to-
gether with a Statement of the financial affairs of the Com-
pany for the year 1906.

The operations of the year produced a gross revenue of $372.-
587.14, including $6.038.83 interest upon investments, making
the total balance of Surplus Revenue to be carried into Profit
and Loss $67.342.60. ;

Your Directors, after making liberal allowance for deprecia-

tion upon furniture, plans; etc., deemed it desirable to declare

forwarded.

A balance of $12,783.20 is left to be added to the accumulat-
ed Reserve Fund, which now stands at $58,597.20.

During the year your Directors purchased additional Bond
and Debenture Securities to the extent of $71.544.538. making
the investments of that class in all $126,671. These, with
other net Assets, and $350.000 of allotted Capital, subject to
call. furnishes a total Security to Policyholders of $558,597.20.

The very marked substantial progress and prosperity of the
Western part of our country has directed the attention of
Your Directorate and Management to the advisability of plac-
ing our business there upon such a basis that we will  fully
participate in the increased business which that field has to
offer. With this in view, General Agencies, in addition to the
one at Winnipeg, has been established at Regina and Calgary,
under the charge of reliable parties possessed of practical ex-
perience in fire underwriting.

The business of the Company is fully established and effi-
ciently represented in every Province of Canada.

Your Directors refer with pleasure to their appreciation of
the valuable services of the Office Staff, as well as to those of
the Inspectors and Agents.

The period for which the Directors were elected now expires.
They are eligible for re-election.

THOMAS CRAWFORD. President.
WM. GREENWOOD BROWN, Sec. and Man.

REVENUE ACCOUNT.

INCOME.
/
To Accumulated Reserve from 1905 $ 45.814.00
To Premium Earnings, 1906 .. 366,548.31
To Interest Karned and Acerued 6,038.83

$418.,401.14

4

EXPENDITURE.

By Cancellations .. .. .. .. .. &
* Re-Insurance ..

52,022.72
76,724.63

——— § 128,747.35
, 43,250.14
4.430.10

* Commission .. ce e
Taxes and License Fees TR Ry
‘ Postage, Printing, Advertising. Travelling Ex-

penses, Salaries, ete. .. 5w 5% 3% e
Fire losses and Adjustment Expenses ..
Balance .. .. .. .. .. [

39.982.04
134,648.91
67,342.60
$418/401.14

; BALANCE SHEET.
ASSETS.
Capital Stock liable to Call ..

City of Toronto Debentures
Town of Woodstock Debentures ..

$/ 350,000.00
56,365.51
11.269.12

Portage la Prairie Debentures TRy 5.440.87
Toronto York R.R. Co. Bonds .. is e 10.475.00
City of Calgary Debentures ..".. .. .. .. .. .. = 5,100.00
City of Winnipeg Debentures .. .. .. .. .. .. 5,000.00
City of Ottawa Debentures .. .. .. .. .. .. .. 5 000.00
Ham. Cataract P. L. and T. Co. Bonds .. .. .. 5.000.00

Montreal L.H. and P. Co. Bonds
Town of Fort William Debentures ..

10.550.00
10.208.00

Dom. P. L. Co. Stoek .. .. .. .. .. .. .. % 2,062.50
Bills' Receivable «. «i' vy ss ov oo oe 5o oo o 4 17,477 .22
Sundry Shareholders, balance 20 per cent. Call . 3.500.00
Net Premiums in course of Collection oo 28,142 .89
Cash on hand and in Bank .. i we 39.418.34
Plans and Furniture .. 10,951.84
Sundry Assets .. .. Nk el el 2,433.87

$578,595.16

—
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LIABILITIES.

Capital Stock Subscribed .. .. .. .. .. .. ./ $-500,000.00

effort will likewise be made ta select business with the one
purpose of building up a Reserve at least equal to the Paid-up
Capital. If every Shareholder will keep in mind the Equity,

Fire Losses unadjusted .. .. .. 11,341.63 where the question of insurance is involved, the year’s efforts,
Cancellations unpaid .. .. .. .. .. .. .. . . 2,322.21 we are hopeful, will produce results beyond anything we have
Re-Insurance Premiums unpaid .. .. .. ., .. . 4,257.95 yet experienced. We have a large business, with large additions
Reserve on Furniture and Plans. ete. .. .. .. .. 2,076.17  promised, and we can afford to use the pruning knife freely.

Accumulated Reserve Fund

Reserve on Unearned Premiums per Government Standard:

$150,572.63.

This is to certify that we have maintained a continuing
audit of the books, verified the vouchers and examined the
securities of The Lquity Fire Insurance Company for the year
ending December 31st, 1906, and find they have been correctly

kept and are truly set forth in the above statements.

(Signed) XDMOND GUNN,
CHARLES ARNOLDI. Auditors.

Toronto, January 26th, 1907,

PRESIDENT'S ADDRESS.
/

Before moving the adoption of the report, it is my pleasure
once more to greet the Shareholders assembled, and to again
express the wish that a larger number might find it convenient
to lend the pleasure of their company at our Annual Meetings.

In spite of rate-cutting rivals, fire consumption and expenses,
the Iquity pursues a fairly constant upward movement. It
is not particularly striking, but quite satisfactory, and that,
under the existing conditions. is saying a good deal.

You will be pleased to note that practically all the ('ash
Capital of the Company is invested in the best class of securi-
ties, which, together with the Cash in Bank, 1s giving us hand-
amounting last vear to $6.4068.

The Canadian business shows a surplus for the year of altout
B3 1000, In connection with the Umited States business, 1t

some interest earnin

may be pointed out that. in reducing our liability some $:
000. we have sustained n comparatively small loss during the

year of "$9.193.75. the San Francisco disorder accounting for
most of it. We believe, however, the ¢ha racter of the business
upon our hooks has heen very much improved. and also  our
position in relation to the conduct of the business.

In respect to expenditure, it will he interesting to note that
in the itiem of commisgion. salaries and Dirvectors fees, taken
together, a decrease of some $300 is shown

The following further items show a decerease: Aveney charges,
travelling expenses. legal expenses.  discounts;  while those
showing an increase are postage and telegrams, office renfk.
advertising, printing and stationery, license fees, taxes, guar-
In the
matter of license and taxes it cost this company direct and in

antge bonds, mercantile reports and bonus to agents.

extra commission allowances for 1906 no less than $5.630.  Our
fire losses for 1996 were $134.648.01, compared with $147 47022
in 1905, The Company wrote during the year 14171 risks for
FIOU88.649. At the end of the year we had at risk net $20.-
007.67¢ insurance, which calls for a reserve of $150 372.63.
This is an inerease of only $5.000 in the

re-insurance require-
ments,

It will be seen that the Company during the last

year
made its profit without much  increase  of

business-—q very
healthy conditon —and. after paying about $8.000 in dividends
and writing ofl a considerable sum  for depreciation, carrvied
forward nearly $13.000 (o Reserve.

It may be pointed ont that the shareholders have received
in Dividends 391, per cent.. or an average of 41, per cent. per
annum from the time their money was first paid in.

An analysis of the business has Leen made. and a
effort will be put forth during the ensuing  vear to  increase
the class of business which has vielded the greatest profit. 1t
is the purpose at the same time to keep the expenses within
that of last year. There will be no inerease in salaries. and

strong

now that the business has reached a point where a profit can
ba made under ordinary circumstances in considerable excess
of the increase in Reinsurance Reserve requirements. every

58,597.20

$578.595.16

The business of Western Canada will uncoubtedly increase.
With this in view we have divided the territory formerly cov-
ered by the Winnipeg Agency into three parts, by establishing
a General Agency at Calgary for Alberta, another at Regina
for Saskatchewan, the General Agents at Winnipeg confining
their attention to Manitoba.

A business upon which so much of the commerce and the
credit of the country depends should be allowed a larger mar-
gin of surplus revenue té the building up of larger reserves
and greater security. The moral hazard and the conflagration
hazard appear to be the elements specially to be
against .

provided
The Equity in fegard to the latter continues the
safe course it has always maintained. The public needs to
realize that it is its own money which is being paid out for
losses and that every time the courts and the companies fail
to apprehend wrongdoing. crime is encouraged, and a wastaful
use of the public’s own money is involved.  The hetter the
Canadian public realizes that it is paying ont probably between
three and four million dollars of its own goad money for ras-
cally and criminally negligent fives. and is at the same time
complaining about rates of insurance. rather more intelligant
way of saving money may he discovered by encouraging the
general investigation of fire losses. 1 hope the best minds in
both Canada and the United Ntates will be directed to the pro-
viding of a remedy that will minimize the evils known to exist,
as the United States and Canada suffer sremendous waste of
wealth maliciously and accidentally.

I cannot do better than quote an article in The New York
Sun of Neptember 23rd. 1906. 1t ought to make people think,
reform their view and do something:

"AYEARS  FIRE  LOSSES.”
“World’s Gold Output This Year Would not Pay Our Losses by

Flames . ”

“We have in the United States 11.500.000 buildings, valued
at ¥14.200.000.000 or more than all the railroads in the coun-
ey pat together, and of all {hese Just one is absolutey fire-
proof. That one was built in Chicago by the great insurance
companies for a tésting laboratory. There are 4,000 nominally
fireproof buildings.

“Yet the one actually fireproof building. according to Col-
liers, cost only 12 per cent. more than a building that would
shrivel up at the first breath of an advancing fire.

I 1905, which was a normal year, we spent $500,000,000 for
neve buldings and burned old ones to the value of $200,000,000.
We paid $300,000.000 for fighting fire and $195,000,000 in fire
insurance premiums, of which we got back $95,000.000 from
the companies in payment for losses. Hence, it cost us more
to burn part of our old buildings and protect the rest from
hurn/ing than it did to prt up all our new ones,  And that was
I a normal yvear.

“This year is not normal.  This Year San  Francisco has
raised the fire losses of the United States to $500.000.000, even
if we do not let another city hurn down between now Janyary
next. If we should burn up the whole of our bonanza wheat
crep we should think the country had suffered a calamity, yet
it is doubtful whether that whole crop would pay for the pro-
perty we actually have burned and are burning this year. Our

rentive year’s gold supply would not pay for a sixth of it.

The entire gold production of the world would not come any-
where near paying for it all.

“The $500.000.000 worth of buildings which we put up in a
year to burn down would cost about $550,000,000 if they were
bwilt not to burn down. For the extra $50,000,000 we could
save most of the $500.000,000 we Pay in normal years for fires
and fire protection. In other words, we should have the
equivalent of another wheat or cotton crop added every year
to the national wealth.”

L beg to move the adoption of the report,

[——
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pith the. cne Mr. Van Norman. in seconding the motion for the adoption to $208. The assets consi/st of stock in trade. vehicles, horse,
o he Pald.-up of the report, among other things spoke of the striking indif- harness, fixtures, book debts, safe, store furniture and right
L the Eqmty, ference on the part of the public in respect to fire losses; that, of lease of the merchant’s premises on Notre Dame Street. The
yeur's. efforta, on the whole they appear to be on the increase; that there principal creditors are: Jd. Cavanagh, $638; .Jas. Robertson,
were features of conflagration hazard to be studied; that he $541;  Caverhill, Learmont (Co., $366: Dominion Radiator Co.
was afraid insurance companies were selling their goods too %351 and Joseph Bouvier, $208. The latter has leen appoint-
cheaply;  that we have ga paternal  Government which, ed provisional guardian. '

perhaps. might  exercise  that  function in  adopting bet-
ter plans for’ searching out the causes of losses; that it was ported by Dun and Co.. are 243, against 285 last week. 208 the
paternal enough in the matter of taxation upon companies. but preceding week and 229 the corresponding week last year.
its present law respecting investigations was not sufficiently  Failures in Canada number 30, against 25 last week, 17 the
strong: that certain States of the Union and Manitoba have preceding week, and 29 last Year. Of failures this week in the
a separate officer to imestigate losses; insurance companies U.S. 89 were in the East, 81 South. 48 West, and 25 in  {he
contributed to the expense, but he had no doubt a saving Pacifie States, and 75 report liabilities of $5.000 or more, 1
would be effected to the public directly and to the public in- :

direetly through the insurance companies; that insurance.
atter all. was a mutual affair. The public seemed to overlook
this. and that an insurance company is a trustee; that the
Fquity's Manager and Directors are striving to do their best:
that they and the shareholders, after all,
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abilities of commercial failures reported for January are $13.-
G28.126 compared with $11.

455 o vear ao. -

The appointment of o liquidator to the Brayley firm, mfrs.
of patent medicines. ete.. was not unexpected. A good busi-
ness in the lifetime of the founder, it fell away after his death
and ove of the sons quitted the business about 1902, Soveral
wholesale firms who were creditors took stock to the extent
successful busi-  of gome $16.000 and organized a company under

lic needs to
aid out for |
npamnies fail
a wasteful

are to be congratu-
lated that the Company has reacheld a point in strength and
public acceptance: that it is safe to predict a a Dominion
' ness for the year 1907, charter, about $8.000 more of new stock being subscribed. The

hetter the s The following are the Directors for 1907 : —Thos. Crawford, chief assets are understood to be the rights to manufacture
bly between 8 MoP.P. President; . (. Van Norman, Vice-President; His certain proprietary artiel(s.

ey for ras- Henour Judge Morgan, H. E. Irwin, K.C., A. F.

: MacLaren,
siame time M.P. Wm. Hendrie, David Carlyle, Stephen Noxon. W. Van -_—
intfelligant Dusen. W. Greenwood Brown, D. Hibner., Wm. Govenlock .
wraging the . FIRE  RECOR
e WILLIAM GREENWOOD BROWN. HEE RECORD,
R General Manager and Secretary .
to the ])vlo = v The losses by fire in the United States and Canada durmg |
vn to exist, the month of January, aggregate $24.064.900, an increase of [
s waste of over six millions compared with the same month in 1906. The
. BUSINESS DI FICULTIES fires of the month were widely distributed, but a noticeable
New York '

. . . feature was the numerous large losses in sprinklered risks just
ople think, Untario advices state that & meeting of the creditors of H.  before the close of the month. There were some 364 fires dur-
;» '.‘.1:'“.“.\".- ‘('m.‘ll\.\'uvll. h‘ls b(-vvu called.  The ;ls«i("ls of J. D. Ing .lanuary where the loss reached $10.060 or over. A detailed

‘Hll}. ac, tailor, Arnprior, have been sold to Dutrisac and Co.  list of these fires in Canada follow:—Quebec, Que., shoe fac-
teo. Thomas, confectioner, Cornwall, has assigned.  Mitchell  tory, 60000 Montreal, business block. $500.000; Belleville,
il-l}" Robins, clothing, ete., Fort William, have compromised at hot‘cl, $80,000; Montreal dwelling and stores, $60,000; Hamil-
A’.n* on the dollayr and dissolved. V. C. Arthur, general store, ton, Ont., wholesale crockery store. $35,000; St. Catharine,
Bruce the -following: Munce and Ont., planing mill, $20,000; Rdmonton. Alberta, business block,
traders, Cheapside; 1o C. Coolidge, storekeeper, $30.000; Sarnia, Ont.. machinery warehouse $15,000; Toronto,
Demorestyille; . J. Benson, trader, Lemieux; R. 1 Smellie,  Ont., soap factory, $17,000; \\'in.ni]wg,« Man.. supply storehouse,

In the matter of Harry $330,000; Moncton. N.B., business block,
the chattel mortgagee is in pos-

Losses by

Mines, has assigned; also

Dashwood,
o8, valued
the coun- agricultural im])h*ment‘s, Woodbridge.
Howayd, 1;11111(11'3', W indsor,
SUssion, )
nominally 3 In the p

utey fire-

7,000 Saskatoon, |
Sask.. store and other, $54.000: Edmonton. Alberta. business [
block, $50,000; Halifax store and other, $40.000; Toronto, Ont.
dry goods store and glove factory. $15.000: Montreal,, school

insurance

rovince of Quebec, J. . Massicotte,

¢ 1 zeneral store,
Chrcontimi. has compromised,

* to Col- | ‘ Recent assignmgnts include: I»uil(l’inp'. $15.000; Ottawa, Ont.. rink. $13.000; Caron, Sask.,
y to Jos Cote, trader, Isle Verte, Louis Chicoine and Co., boots and store and other, $20.000; Point St. Charles
at would shoes. eity: A

- Que., glass factory,
Strathcona. Alta., factory. $12.020: Montreal. store

Huot, shoes, Levis; and dwelling, $15.000; Boissevain. Man.. elevator, $25.000: St.
«Iothing./ city; Dion and frere.

Fleury, dry goods, city; J. E. Paquin, trader $30.000;
Notmandin; ) A. Rozon, grocer, city; V.,

00,000 for Chas, Schachter,

0000000 ‘ : grocers, Que-  Ieonard Port Maurice, Que., church. $75,000; Elmsdale, PE.I.,
| (£ '.ﬁ,. bres Alb. St Cyr, grocer, /Quebec, A petition for a winding-up store, $10,000; London. Ont./office. $10.000.

in re / order has beep granted against Brayley, Song and Co., city,
000 from mirs %

- Of patent medicines, and 1. G. Ross is provisional _—
us more liquidator, A petition for .

) a \\'in(lin;z-up order has heen filed
est fu.)m -LL’iH.Hs( the Bodes Gum Co., Ltd., city. A meeting  of  the THE CANAD'AN PAC'F'C RAIL-
that was | creditors of J, . Decelles. dry goods, city, has been caljed. WAY COMPANY.

Walter Ijebert, !

. : Leneral store, Stratford Centre. js in financial S
sco  has ‘!‘llln»”h](.,\'. The assets of Ernest Bouchard, general  store, Dividends for the half year ended 31st Dec., d
00, even Tadousac, have been sold. 1906, have been declared as follows :
January In the No 7 - On the Preference Stock two per cent.
* North-West, Judah Arnovif. rader. Birtle ie acle:
2 whest o sufyl. ! st. Judah Arnoviteh, tz.‘n(h.n. Birtle, is asking On the Common Stock three per cent,
465, gt ' settle at 50¢ on the dollar. The sherifl is in possession of A further sum equal to one half of w per Ganit.
’ the Lonyye Millinerv (' 2 - S fRses gy . on the Common stock will be paid thereon at the
the pro- o L eTy Co, ]‘(“"(_)“tm" R.A. Cornett and Son, same time out of interest on the proceedsof land
“eneral store, Shepard, has assigned. A meeting of the credi- sales
. Our tors of Iered Imhoff. t, X 3 = Warrants for the Common Stock dividend wili be
of it . ¢d. Imhoff, trader, Dava. hag been held and a credi- mailed on or about April 2nd next 1o fhareholders
. tors” meetin .S T T , New Wesbminctar s of record at the closing of the books in Montrea),
fiéanys , « g of C. S. W indsor, canner, New Westminster, is New York and Londo. resrectively
AMmounced to he held in Vancouver., The Prefer?;lcelsmcl' di;ider;‘d’vill !lge paid on |
. i 2 . Tuesday, April 2n¢ next toShareholders o record wt’
A z From the lower pProvinces we learn that Margaret McKeen, the closing of the books at the Company’s l,ondonn
Storekeeper, Weg re. N : ity TEq : Office, No 62 Charing Cross, London SWwW,
'y were . ! West La Havre, N S, is offering 75¢ on the dollar, he Common Stock Transfer Kooks will close in
cash.  McDonald and Merry, millinery, Montague, P.E.T. are Montreal. New York and London at three p m. on
e could offerine 20c b 3 = g Friday, March 1st 5
oF R & 20c¢ on the dollar, unsecured. Mrs. J. E. Cox, dry The Preference Stock books will also close at
goods. St. Jo p e 1 O : W three p.m on Friday. March 1st
o ke ; i hn, N.B.. has gone into liquidation. MceWha and All books will be ré-opened on Wednesday, April
opping. furniture, St. Stephen, N.B., have stopped payment. 8rd next. X
'Y year With liabilit: ot s By Order of -the Board,
3 1 liabilities amounting to $4.366. 05, Alphonse David Ar-
mand, hardwar ; r ¥ ol CHAS. DRINKWATER,
14 hardware merchant. city, has gone into liquidation at Secretary.
the request of E. Bouvier. a law student, whose claim amounts Montreal, 11th February, 1907. ;
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The C.N.IR.
$15.000.

Fire destroyed the elevator of
West Selkirk, Man.. Friday last.
surance,

roundhouse Brandon was burned Fel. 7;

Loss $6.000; covered by in
A disastrous fire ocenrred at Meadowville, Ont., Fely, 7.
the weneral store and postotlice. owned by .J. 1.
were burned.

when
Whittaih,

Dr. Sing’s three barns at Belleville,
I'el,. 7. loss over $2.000

Tworty dive loaded (; T R

were destroyed by fire
freight cars at Belleville were
Loss, $25.000.
Iire destroyved the Deer Lodge Hotel,

destroved by fire Monday-.
Winnipeg.  Monday.
Loss. $15.000: covered by insurance. /

The the Goold. Shapley and  Muir factory.

Brantford was birned Monday:.

western wing of

Loss. $25.000 .
Five last Tuesday destroved the premises of Swift., Copeland

and Cowholesale furriers, Nt Paul Street, ety The com-

pany had jusdt oot in mueh new stock.  Loss. $150 000, The
msurance is  as follows: Huiltﬁn,g Royal  $7.000: North

Amerien Lon atéek in $:3 000 ;

Unicn $1.000: Hartford (fixtures) $300; Manitoba

¥14.000 . factory —Caledonia

Comm.ercial

$2.500: New York (. Ageney (fixtures) $200: North America
F2.500: North British and Mercantile $5.000: Norwich Union
F3.000: Phoenix of drooklyn $3.500: Phoenix of London (fix-

ures) 300 Stirling $1.000; Novereign $500: Anglo- American

$1.000 On stoek in warchonse Aetna $2.500; Alliance $2.500;
3ritish Ameriea $2.500: Commercial Union $6.000 . Connecticut

$5.000: Guardian F5.000: [arvtford #3500
Union and Crown ¥2.500;

$5.000:  Law
l.i\(’l'l)‘m| and London Globe $16.000

ITome

London  Assurance $1.500: New York U, Agency 2 500,
North America $1.500: North British and Mercantile $5.000;

Northern $6.000: Phenix of “I'H()'\'l_\‘ll $2,000: Phoenix of Hart-
ford $1,000; Phoenix of London $2.500: Queen $6.500: Sun $5.-
000 Western $9.000; Sovereign $2.500:; Anglo-American $2.500;
Mount Royal $2.500: Ottawa $2.500: Richmond $5.000. On
fixtures—Hartford $1.200: North America $800. Total about
$105.600.—A partner who had Joined the firm lately left a
fortnight afo for Europe to buy goods,

IFive destroyed the premises of the E. B. Shuttlework
Chemical ('o.. Toronto, Wednesday. Loss $25.000; insurance
$20.000
/

FINANCIAIL SUMMARY

Montreal. February 14th, 1907.
St Valentine’s Day has not brought much life to the stock
market.  The principal transactions are vet confined mostly to

speculative securities, and it is fortunate (or unfortunate?)
that somd operators from over the horder are somewhat in evi-
dence to enable brokers to'keep marking tinfe. Bank stocks
without exception are steady at last week's prices.

It is estimated that not much more than 25 per cent. of, the
crops of the North-West have heen marketed as yet this sea-
son. This will account for the tightness in the loeal money
market as obseryed by some people

The Bank of British North
ot 40s per share, equivalent to 8 per cent. per
added 100000 to the

has been carrvied  forward.

America has deelared a dividend
annum; has
Reserve Fund, and an almost (’(|llll}/ sum
Further particulars will be given
Iater on

The Sovercign Bank has declaved its usual quarterly divi-
dend to sharcholders at the rate of 5 per eent. per annum for
the third quarter ended 31st January last .
Local money market firm at ¢ per cent for call loans.

In New York, money on call, steady 14\i"_'h(‘i' 4%, per cent.;
Towest 21, per cent | ; ruling rate 4 and 41, per cent.; last loan
2%, per cent ., : closing bid 215, per cent. : offered at 2V, per cent.
Time loans, dull and firm: 60 days’, 90 days’ and six months’.

SYyand 614 per cent.  Prime mereantile paper 5%, to 614 per
Sterling exchange. heavy. at 4.84.60 to 5.84.65 for de-
mand. and at 4.8040 to 4.80.45 for 60-dav bil's.
4.81% and 4.85Y,.

silver, 683 .

cent.
Posted rates,
Commereial bills, 4.8014 to 4.801,. Jar

Mexican bonds 5331, Governmert bonds. casy.

Railroad honds, irn-;_-nlm'.

loss,

the Winnipeg Elevator Ce.,

London, Spanish 4’s, 95Y5. Bar silver, steady, 31 I3-16d per
Short

ounce.  Money, 41, to 43, per cent. Discount rates:
bills. 470 per cent.; three months' bills. 4%, per cemt. Gold

premimms arve quoted as follows:—Madrid 6.60: Lisbon 2,
Bevlm exchange on London 20 marks 5234 pfgs.: Paris exc. on
cemtimes.  Consols 867 for money and

Leoudon 25 franes 27

87 1-16 for account. 5
The following is a comparative table of stock prices for
the week ending February I4. 1907. as compiled by Mﬂgﬁrs.
Meredith and Co.. Stock Brokers. Montreal:-—

NTOCKS.

Lust./ Year
Banks: Sales. llighest. Lowest. Sale. ago.
Montreal. S5 B E Be e 11 255 253 253 260
Commerce .. . I 177 177 177 182
New Molsons .. .. . 18 211y, 211 211v,
Molsons.. .. . . . 3 215 212 212 2
roronto. . e S 2311, 231y, 2311y, 250
Merchants . 0 12 169 168 168 167
Royal. . 5 2383, 2383, 2383 237
Quebece o e g3 7 137 136 136 ..
Hochelaga . . . . . 103 155 154 154 1541,
Sovereign .. 111 132 131 131 147
Nova Scotia. .. ., . . 306 29 2023, 2923/
Dominion. .. .. = 20 2631, 2623, 2633/, H
British North Ameriea . . 3 1481, 1481, 1481, 1423,
Impevial .. .. . = 3 225 225 225 246
Miscellaneous :
(‘an. Pacitic. . e 345 1853, 1823, 185 176
Mont. St. Ry. . : 123 228 225 225 273
Do. New .. .. .. . . 84 225 223 224y,
Toronto St. 445 114 112y, 1131, 120
Can. Convert . TR 233 61 60 61
tich. & Ont. Nav. Co. .. 111 %79 793, 84
Mont. Light, H. & Power 507 Ny, 901, 907 951
N.8. Steel & Coal. 490 721, 712 72 721,
Dom. lron & Steel, Com. 1720 223/, 29: 213 34
Do. Pref.. 253 59 55 B 831,
Dom. Coal. com. 250 62 62 62 841,
sell Telep. Co.. .. .. .. 31 1421, 14 1421, 157y,
Laurentide, pfd. .. .. . 165 110 108 110 T
Textile, pfd.. .. .. .. .. 47 98 97, 98 106
Lake of Woods .. .. s 5 90 90 90 97
Lake of Woods, pfd. . .. 53 110 109 110 112
City 4 p.e. 1500 100 100 100
Jonds: 7
Dom. Cotton . 23.000 951, 95 051, ..
Dominion (‘oal. . 2000 99 99 09 102
Dom. Iron & Steel . 17.000 791, V81, 783, 8634
Ogilvie 2000 116 116 116
Textile A. 250 92vy, 92y, 921,
Textile C. 500 92 92 92

El Padre Needles

0 CENTS

VARSITY,

8 CENTS.

The Best CIGARB that money, skill end nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL., Que.
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MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, Feb. 14, 1907,

The severe weather has hindered new business in some parts
of the country and delayed the shipment of goods. The rail-
ways have-mide great efforts to Gope with the situation. and
there will soon be fewer complaints about light receipts  of
food and fuel at interior points.  Numerous minor changes in
the tarift are announced from Ottawa, the result of
tions from trade deputations, tending to remove inequalities.

sugges-

There is a continued brisk demand for spring delivery, hut
manufactured stock is slow in coming forward from the mills.
Reports from the country state that the lumber industry  is
being actively prosecuted, but building and jother outside work
has heen delayed by the low temperature.  Collections are
more favourably reported upon than might be expected. I%ail-
urex have been more numerous. but there are none of import-
ance. and a little weeding out is expected at this season.
ASHES.—Firm. but quiet.

$5.75 to $5.

Pearls $6.50 to $7.50; first pots
85 and seconds $5 to $5.10

BIEANS.—Market quiet and steady.  Choice prime in jobbing
lots $1.30 to $1.35; and car lots at $1.271, to $1.30 per bush.

BUTTER.—Consumption of this article is
there being a gopd steady movement,

reported large,

Choicest is firm at, 251,¢

to 25%,¢ and nledium at 24e to 25¢; volls 22¢ to 23¢. Ordin-
are dairy 2le to 23c.
CHEESE.—The market is steady and quiet in tone. Finest

October and September is quoted at 1314c to 133c. Liverpool

cheese. Canadian finest white, strong, 65s; Canadian finest
coloured, strong, 66s 6d. The London market is firm.  Can-

adian is quoted at 65s to 66s. In Bristol.,Canadian cheese is
quoted at G4s 6d to 65s 6d; dairies. 94s to 96s per cwt.

DRESSED POULTRY.—There was a moderate demand for
fresh stock.  Business in turkeys at 12¢ to 14e: chickens 9¢ te
12¢: fowls Te to 10¢; geese 9¢ to 10%,c¢ and ducks 9¢ to 1le.
The inside prices ave for frozen and stale stock.

DRY GOODS.—The general features of the market are the
same, and have not been affected to a material extent by the
additional changes in the government tariff, which have touch-
ed on silk ties and a few minor goods.  The jobbing houses
are busy. and report that city retailers and store
keepers are calling for deliveries, while travellers continue to
On some favoured lines it is
still slow work getting the finished goods from the mills, help
not being toa plentiful owing to high wages to the, Scuth.
Payments in the main are satisfactory. some districts remitting
better than othebs.
Feliruary, 9,28

country

send in batches of new orders,

New York cotton futures closed steady;
Mareh 9.36¢; April. 9.43¢; May 9.52¢; June
July 9.63¢: August, 9.63¢; September 9.58¢c; October
7.580¢; December 9. 87c: January 10.00c. Spot closed steady,
5 points lower: 11.30c.
Nales, 100 bales. Liverpool. closing cotton—Spot, in fair de-

9.57¢:
middling uplands 11.05¢: do. gulf

mand. prices 6 points lower; Apmerican middling, fair, 6.85;
£ood middling 6.30d.

EGGS.—The demand has bheen active. and prices are higher.
Nelected sold at 27¢ to 28c; No. 1 fall gathered, cold storage,
25¢ to 26c¢; summer gathered at 23¢ to 24c and city limed at

23c.

FISH.—The demand }/ms been good at firm prices, and the

cold weather is favourable to the trade in fresh frozen
varieties, A great variety of all  sorts s being

offered  for the season. Fresh frozen haddock, in
cases 300 lbs., per Ib.. 334¢; less than case. per 1b.. 4e¢; frozen
codfish. cases, 250 to 300 1bs., 81,c; less than case. 334c; frozen
steak cod, large (heads off). cases 300 Ibs.. 41c; less than case,
5¢; B. C. red’salmon 8%%¢ to 9c in cases and less; frozen Qualla
salmon. 10 1bs. each, headless and dressed. case 250 lbs.. Tlc;
less than case 8c; frozen No. 1 smelts, boxes 15 1bs. each. 81,c;
frozen mackerel, fancy stock, 1le; frozen large herring. Halifax,
60 Ibs. per 100, in brls. 250 fish, $2.10; less than brls., $2.20;
frozen tom-cods. Jnew. per barrel. $2.00. Salt and Pickled—
No. 1 lake trout. kegs 100 1bs., $5; No. 1 Labrador herrings,
brls., large and bright. $5.50; half brls.. $3.25; No. 1 Nova
Scotia herrings, brls., $5; half brls. $3. No. 1 choice mae-

Lenten

kerel, in 20 Ib. kitts, $1.75; No. 1 Labrador salmon. in bris.,
$12; in tierces, 300 Ibs.. $16; in half brls., $6.50; large green
cod in brls., per 200 Ibs.. $9.50; No. 1 green -cod. medium, in
brls.. per 200 Ibs.. $7.50; No. 2 green cod, small, in brls., per
200 ibs.. $5.75. Prepared and Dried—Large dry cod bundles
112 1bs.. $6.50; pure boneless cod, 20 1b. boxes, 2 Ib. bricks,
per Ib., 8c; boneless cod, in 20 1b. boxes, 1 and 2 1Ib. blocks,
per lb., 6¢; skinless cod, in 100 Ib. cases, per case. $5.50.
Smoked—Haddies. in 15 and 30 Ib. boxes, per Ib., 7¢; kippered
hm'l'ing. in half boxes. per half box, $1.20: smoked herring,
new, in small hoxes., per box, 1l¢; Yarmouth bloaters, 60 in
box, per box, $1.20; St. John bloaters
$1.20. oysters. per
barrel, $9; standard bulk oysters. per imperial eallon, $1.40;
selects, bulk oysters. per imperial gallon. $1.60; paper pails,
per 100 pints size, $1: per 100 quarts size, $1.25; boiled lobsters,
medium size. per Ib., 15¢; live lobsters, medium size. per Ib.,
l4c. /

100 in box, per box,
Oysters and Lnlxste‘rs—f,\lnIpvquo shell

FLOUR.—The market is unchanged but firm. Demanil s/wms
to be improving somewhat. Chdice spring wheat patents, $4.50
to $4.60: seconds $4; winter wheat patents $4 to $4.15;
straight rollers. $3.55 to $3/65: do., in bags, $1.60 to $1.70;
extras $1.45 to $1.55.

FIURS.—The last London sales were fairly satisfactory, and
showed many advances over the previous sales. Locally there
Is 2 good demand ivn'/prinm skins for which full prices are paid.
Raw furs at present being actively traded in are quoted: Fisher,
northern and eastern, No. 1 dark, $7; brown ¥6: pale $3; terri-
tory and western $1 less; seconds. thirds and fourths at lisual
lower values. Red fox, No. 1 $2 to $3.50. Silver fox, No. 1
dark, $200; fair $150; pale $100. Cross fox, No. 1 $5 to $10,
as to size and Lynx, No. 1, $3  to  $7.
Marten, . B.C., and similar, No. 1. dark, $10;
large  brown $6; and large pale /$5. Territory  and
Western. No. 1, $5 to $8: Ont. and Que., do., $4.50 to $6.
Mink. Halifax and Eastern, No. 1 large. $8: medium $5: small
$3.  Territory and Western, No. I, $2.50 to $6.  Muskrats,
Ont.. Que. and Kast., winter, 18¢ to 20¢; fall 10¢ to 18¢: Kkitts
2¢ to 5¢; North-Western 8 to 15ce: fall 7¢ to 12¢ and kitts le
to 5c.  Otter, Labrador and N.E.. No. 1. large dark, $35;
medium dark. $25; small dark., $20; Territory and  Westarn.
dark No. 1, large, $18; medium $15: small dark, $10. Rae-
coon, black. No. 1 large, $2.50; medium $2; fpmall $1.50; dark
No. 1, large. $1.75; - medium $1.50; small $1.00; seconds.
thirds and fourths at lower walues. Skunk. prime, No 1, all
black, $1.75; short stripe $1.25; long stripe 50c, and broad
stripe 20c; unprime, No. 2. all black, $1;'short stripe. 7ie;
long stripe, 30c. and broad stripe 10c.  Culls worthless. The
jobbing season is practically over, but not because of the
weather, which has again become steadily cold.

colour.

large,

GRAIN.—In this market oats were in better demand and
firm.  Sales of Ontario No. 2 white were made at 43Y,¢, No. 3
at 42%%c, and No. 4 at 41y, per bushel, ex-store. There was
no change in American corn, new No. 3 vellow being quoted at
59¢ to 55Yce per bushel, ex-store, and holders of old No. 3
mixeed are asking 58¢. At New York there has been freight
taken for 400.000 to 600.000 hushels of Macaroni wheat, to be
shipped during April. May and June for St. Petersburg. This
is something entirely new in the grain business. The Chicago
spot wheat market was quoted: May 8014, against 8054 ; July
80. against 801/, Winnipeg wheat: May 79./agrinst 787 ; July
0. against 791 . Winnipeg oats: May 377%. and July 3714.
A denial that Russia will import American wheat was respon-
sible for weakness in the Chicago’ wheat market. May de-
livery was off 1¢ to %e¢. Corn and oats were each down Yie.
The report contradicting statements made Iast week regard-
ing the purchase of large quantities of American wheat by
the Russian Government for famine reljef purposes  caused
liberal selling, and resulted in a weak close. For the benofit
of millers who have contended that durum  wheat cannot be
used in this country to advantage, Mr. Carleton, of the U.S.
Department of Agriculture, calls attention to the fact that
the same Hungarian roller process is used to grind wheat by
mills throughout Russia that is in use in this country. He
also calls attention to the fact that visiting Americans and
Europeans have a high regard for the Russian white bread.
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GROCKRIES. —In spite of the keen, frosty weather, country
business has been fair for the season.  Stocks are being well
reduced in country stores, and next month should see a larger
movement. There have been no great changes in prices.  The
new tariff alteration knocks of 21, per cent. on English cocoas
and chocolates. and should cheapen them about 14¢ per Ib.
The duty is also lowered on figs and dates. which will make a
reduction of about e per lb.  Sugar, tea. coffee, rice and other
leading staples are unchanged in price.  New York sugar, raw.
steady s fair refining. 2 31-32¢; centrifugal. 96 test. 3 7-16¢; mo-
lasses sugar, 2 Refined. steady: No. 6. $4.20; No. 7.

i No. 8 $4.205 No. 9, $4.15: No. 10. $£.05; No. 11. $4;
Noo 12055095 Noo 130 83,900 No. 14, $3.85; confectioners’ ©A."
$4.50 cut loaf. $5.40; crushed $£5.40: powdered. $4.80; granu-
luted $4.70; cubes $4.95.  London raw sugar, centrifugal, 10s
B muscovado. 85 9diz beet sugar, Februa ry. Ss 9%d. (‘able
advices from Greece indicate continued st rength in the market
for February and March shipment, and the position is thought
to be such as to make a continuance of these prices more or
less certain.  The New York market for coffee futures was
steady at unchanged prices, which was about in line with the
luropean markets: Some of the trade interests - were buyving.
takmg the coffee offerings hy Wall Street hrokers. and prices
ruled steady. with the close steady at a net advance of 5 to 10
poiits. Spot. steady: Rio. No. 7. 7e: Santos, No. 4. Se. Mild.

steady s Cordova, 9¢ to 1284¢.

HAY Market is quict and the turn easier. Prices here
are S350 to $14 for No. 1 timothy. 12.50 to $13 for No. 2
anl X150 to ¥12 for c¢lover mixed; pure clover $11 to $11.50

per ton in car lots

HIDES & TALLOW.—Business fairly active. Quotations for
tresh city stock:—No. 1 hides. ¢ to tanners, 12¢; No. 2 hides,
Yoe to tanners. 1le; No. 3 hides, Ve to tanners 10¢; No. 1 calf-
skius, per i, 12¢; No. 2 calfskins, per Ib., 10c; lambdkins,
Y95¢: No.o i horsehides. cach, $2; No. 2 horsehides, each, $1.50;
tallow. rendered. per Ib. 3¢ to 5e; tallow, rough, per Ib.. 1Y@

to Sc.

HONEY. ~The enquiry has been poor. but prices hold firmer.
Extracted white clover comb. 11t,e to 12¢ per Ih.: in the comb
1305¢ to 1e: uekwheat 9¢ to 10¢: and extracted SiLe to 9c.

IRON AND HARDWARE.—A good busingss has been in
progress locally an all staple lines of manufacture, and recent
price changes have been in the upward direction. Pig tin Las
tended lower. especially in London, where there has been some
pressure to sell. but spot tin in the New York market has been
better sustained because of the wel! controlled condition of
the market. Late London cables are as follows: -Tin, spot,
L1913 mos. €190 7s 6d.  Standard eopper, spot. €106 15s;
S mos. €107 155, In lead, London has declined 6s 3d. with soft
Spanish closing at €19 10s. against €19 165 3d on the preced-
ing week. and against €16 7s 6d on the corresponding day a
year ago. Spelter has declined 12s 6d, with G. M..B. closing
at L26. against €25 7s 6d on the preceding week, and against
L26 125 Gd at the corvesponding time last year. The New
York market for pig iron is irregular; northern $23.50 to

C$26.25: southern. $23 to $26.50. Copper. quiet; $25. Lead

" quiet. $6 to $6.30.  Tin steady: Straits $42.40 to $42.45;
plates steady. Spelter, quiet; domestic $6.75 to $6.85. Bar
iron: There has been a better demand. with sales of 1.500 tons
for shipment over next three to/ four months.  Current sales
continue to he made on the basis of 1.70¢ base Pittsburg and
1.84V5¢ tidewater, base half extras. The jobbing trade is de-
manding 214 to 214c. base full éxtras from store.

LIVE STOCK.—A Liverpool cable quotes Canadian steers,
1TY,e: supplies heavy; trade. slow. Glasgow reports indicate
better trade. Smaller numbers offered; prime cattle scarce: top,
12 te 12%c: secondary 11 to 11v,¢; bulls. 10a per 1b. In this
market, gcod to choice steers sold at $4.75 to $5.25: medium
to gcod $4 to $4.75: cows, good to choice. $4.25 to $4.65;
medium $3.50 to $4.25; common $2.50 to $3: bulls, export, $4
to $4.50; faney butchers', $3.75 to $4.25; common $3 to $3.50;
150 calves sold at 614e¢ per 1b.; 100 sheep sold at 414c per 1b.;
and'lambs brought 614c per 1b.; 600 hogs. select. weighed off
cars. §.56.  The trade was active, and everything was cleared

up.

NAVAL STORES.—Pine pitch, $3.75 hrl.; pine tar, $4.50;
oakum, 4¢ to 7c per lb.; coal tar, $4 brl.; roofing pitch, $1
per 100 Ibs.; cotton waste, coloured, 5¢ to Te per 1b.; white,
8c to 1le.  Rope:—Sisal 7-16 and upwards, 10t4c; % lle;
3-16, 11Y4c.  Manilla, 7-16 and larger. 15c; %. 16Y4e; 1/ and
5-16, 16e,  Lath yarn, 10c to 10Yc.

OILS AND l’;\lA\'TSAf'I\Iill'kCt/Sb(‘ild_\’ and fairly active. Petro-
lenm is unchanged and demand is lessening. Fish and mineral
oils keep firm, and/ pale seal is practically out of the market,
Turpentine benzine and gasoline have been called for in a job-
bing way to a fair extent. Leads, paints, putty and glass
have held their own and in spite of the cold weather sales
have Kept up better than expected. London, Calcutta linseed,
Feb. and March 415 9d.  Sperm oil £34. Petroleum. American
Turpentine spirits, 51s.
Antwerp,

refined, 6 13-16d: do. spirits, 73,d.
Rosin, American strained. 10s 9d; do. fine. 15s 6d.
petroleum, 20 francs 50 centimes.

POTATOES. —The ‘hard weather has tended to stiffen  the
market as dealers are careful about moving supplies. Demand
is fair at 75¢ to S0c in car lots and 85c t¢ 90c in smaller quan-
tities.

PROVISIONS.—There has been a fair movement, and the
chiel change is a stronger market for lard.  Abattoir fresh
Killed hogs are quoted at $9.75 to $10 per 100 1bs.. and country
dressed $9 to $9.25 Heavy Canada short cut mess pork
in tierces, $32 to $32.50; brls. $21.50 to $23.50. C'ompound lard
In tierces. 375 1bs.. 9¢ to 10c: tubs 50 Ibs.. parchment lined 91c
to 10Y,¢: ) kettle lard tierces 13c: pure lard tierces 1134 to
12Y,¢. IHams. extra large sizes, 25 1bs., upwards. 1314c to lde;
large sizes, 18 to 25 lbs., 14c to /15¢; medinm  sizes, seleated
weights. 12 to 18 Ibs.. I4%c to 151,¢; extra small sizes, 8 to
12 Ibs., 15¢ to 1514¢; English boneless breakfast bacon, 15v,c
to 16Ge: Wiltshire bacon backs, 15¢.

WOOL.~—There is no change. and a good business is passing
with prices firm owing to the strong position abroad. Supplies
are ot/ large.  Dealers quote the following prices for
wool. Montreal: —Canada fleece. tub washed, 26 to 28c; Canada
fleece, in the grease, 18 to 20c; Canada pulled, brushed, 30c;
Canada, pulled, unbrushed, 27 to 29¢; pulled lamb’s, brushed, 30
to 32c; pulled lamb’s, unbrushed, 30c; North-West merinos 18
to 20c. .

s/
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SEALED  TENDERS marked “For
Mounted Police ('lothing Supplies.” and
addressed to the undersigned. will be re-
ceived up to noon on Tuesday, 19 March.
M07.

/

/
Printed forms of tender containing full

information as to the articles and quan-
tities required, may be had on applica-
tion to the undersigned.

No tender will be received unless made
on such printed forms. Patterns of ar-
ticles may be seen at the office of the un-
dersigned.

Each tender must be accompanied by
an accepted Canadian bank cheque for an
amount equal to five per cent. of the to-
tal value of the articles tendered for,
which will be forfeited if the party de-
clines to enter into a contract when call-
ed upon to do so, or if he fails to supply
the articles contracted for. If the ten-
der be not accepted the cheque will be re-
turned.

No payment will be made to newspa-
pers inserting this advertisement without
authority having been first obtained.

/| FRED. WHITE, ¢
Comptroller R.N.W .M. Police.
Ottawa, 4 February, 1907,

WHOLESA

DRUGS AND

Acid Carbolic C
Aloes, Cape .. .
Alum .. «. .. .
Borax, xtls. .. .
Brom. Fotass .
Camphor, Ref. T
'mphor, Ref, o
Citric Acid
Citrate Magnesia
Cocaine Hvd. oz
Capperas. per 10(
Cream Tartar ..
Epsom Salts ..
Glycerine .. ..
Gum  Arabic per
Gum Trag .. ..
Insect Powder 1b
Insect Powder pe
Menthol, 1b, ..
Morphia .. .. ..
il Peppermint 1l
Oil Lemon .. ..
Opium .. .. .. .
Phosphorus .. ..
Oxalic Acid .. .
Potish Bidhromat

- Patash Todide ..

Quinine I
Strychnine .. .
Fartarie Acid ..

Licorice.—

Stick. 4. 6, 8, 12,

boxes . o s
Acme Licorice Pe
Licorice Lozenges,

HEAVY (CHEM

Bleaching Powder
Blue Vitriol
Brimstone ..
Caustic Soda ..
Soda Ash ..

Soda Bicarb.

Sal. Soda .. .. ..
Sal Soda Concentr:

DYVESTUFFS—

Archil, con .. ..
0] 1] N
Ex. Logwood .. ..
Chip Logwood .. .
Indigo (Bengal) ..
Indigo Madras .. .
Gambier 5
Madder ..

Sumac

Bloaters, per’ box
Labraaor Herrings
Labrador Herrings,
Mackerel, No. 2, b
Mackerel, No. 2, on
Green Cod, No. 1
Green Cod, large .
Not 2 o i e
Large Dry Gaspe |
Salmion, brls. Lab.
Salmon, half brls.
Salmon, British Col
Salmon, British Co
Boncless Fish ., .,
Boneless Cod .. .|
Skinlesg Cod, . case
Loch Fyne Herrings

FLOUR—

Ogilvie’s Royal Hon
Ocilvie’'s Glenora P
Choice Spring Whea
Seconds .. ., .,
Winter Wheat Pate
Straight Roller .. F
Straight bags .,
Extras .. ., .. ..
Rolled Oats .. ., .
Cornmeal, bag .. .
Bran, in bags .. .
Shorts, in bags ..
Mouillie .. .. ..,
Do. Straight

FARM PRODUC:

Butter—

Choicest Creamery .
Under Grades, Crear
Townships Dairy .,

V\esgern Dairy ., .
Manitoba Dairy ....
Fresh Rells ., .. ..,
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v 8 Tuckett's
Club

e tar, $4.50; WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
fing pitch, $1 /
T 1b.; white, -
/€5 % lle;
S5Yse; 1, and

Name of Article. Wholesale,

Name of Article.

DRUGS AND CHEMICALS— $ FARM PRODUCTS.—Con.—
Acid Carbolic Cryst. medi .. . - Cheese— $c. 8o
i oo D% o7 e on «n 4F e pecla Finest Western Whlt& e ee oo .. 0134 0133
arie. bebio. Borax, ‘xtis. o o L L Finest Western, colound Sl 0k 0 s
: rax, 36 ®5 Ba s WE e &
and mineral B Gotiss Finest Eastern .. .. .. .. .. .. .. 4 N

Camphor, Ref. Rings .. .. .. ..
(aomphor, Ref, 0z. ck. .0 +c oo .
Citric Acid .. .

Citrate thnemn Ib

Cocaine Hvd. oz. .. .. ..
Copperas per 100 lbs. .. .
Cream Tartar ..

Epsom Salts .. ..

Ciaars

== JUST A LITTLE LARGER, S
{ Best Selected .. .. .. .. .. ...

A LITTLE BETTER, Seconds .
AND A LITTLE DEARER THAN Noo 1 (andled -

" the market,
for in a job- Eggs—
v and glass
veather sales
cutta linseed,

—oowmoo~COCHCO

Limed ..

. Glycerine .. ¢« . o 0 aw v e
1.  American Gum  Arabic per 1b. No. 2 Candled .. ..
iri Gum Trag .. . "
spirits, 51s. Inséct Powder 1b.

Tuckett’s _
Marguerite Cigars,

THE SALES OF WHICH

Insect Powder per keg, 1b.

Antwer
A TP Mentliol, 1b,

Sundries—
Potatoes,_per bag, of 90 lbs, ..
Honey, iite Clover, comb .,
Honey, extlacted 65 wie e ee w»

Morphia ..
Ol I<|»pormmt Ib.
0Oil Lemon ..

stiffen  the (0] 01151, | (RN S A e
PhosphOTuS: e e ee oo oin puis e s

es. Demand Oxalic Acid .. .. ..

) tdsh Bndhrnmn(e o Exceed
maller quan-

‘A Miliion a Month." Béing

! J Prime

Best hand-p Mt‘k'

“VHHHH e
.\'H*_\':-]vnine ou wwi e wie e lae R R e
PAEtamie A oo eis soim mm sven s wmn 1w

C O OO oAU A COHO O OO UCO MO RO
s 3 = 5 o

COCHhOOOh b ~woooo
AT ES D SFE

t, and the
ittoir fresh
and country
mess  pork Stick. 4, 6, 8, 12, & 16 to Ib., 5

GROCERIES—

Licorice.—

Established Half a Century.

Sugars—

boxes . e X 200
mpound lard \un.\ Licorice l'(llets, ‘cans .. .. .. . ?}:‘g'lsddfgu(;lr)anu“ted ba.ru'l:s e
1t lined 91/c Licorice Lozenges, 1 & 5 lb. cans Ex. Ground, in barrels .. .. ..
: i X ] , Ex Ground, in boxes .. .. ..

[nventors, Patentees and Sole Makers
of the

Simplex Silent SansageMachine,

s 1134 to
34 to l4e;
s, seleoted Bleaching Powder ..
sizes, 8 to Blue Vitriol ..

Brimstone .. .. .. .. .. ... . e
15v,c Caustic Soda .. .. .. .. .. .. ..
- Soda Ash .. .. ..
Soda Bicarb.
Sal. Soda .. . .o .
Sal Soda Concentrated oot e Wi

Fowuered, in barrels ..
PH\\l]LILd in boxes .. .. .. ..
Paiis Lumps, in barrels .. .
~tis Lumgs, in halc banela
ded Yellows ., PR
Mo asses (Barbadoes) new oy wie
Molusses (Barbadoes) old .
Mowisses, in barrels .. ,., .
Molasses in half barrels ..
Evaporated Apples ..

HEAVY CHEMICALS—

acon,

COO Ol i ih b b
. = 5 5 5

NONNNNCN

s is passing

d. Supplies
prices {or
8c; Canada
ushed, 30c;
brushed, 30
merinos 18

DYVESTUFFS—

Archil, con ., .. ..

Outeh ww oo w55 06 o

Ex. ln«r\\oud S (% WF me pe .
Chip Logwood ..

Indigo (Bengal) .

Indigo Madras o

Gambier

Madder

SIORE o v 5 55 55 6o e e we o
Tin (|\~t|]s 5+ T

Raisins—

Sultanas .. .

Louse Musc. .. .. .. ..
Layers, London ..

Con. Cluster .. ., ..
l.aira Dessert ..

Royal Budungham
\aiencia .. .

Valencia, belecled .
\ulenviu Layers ..
Currants .... .... ..
s LALTAB o4 o0 60 o0 os o0
Patras ..

Vostizzas .. . .

Prunes, California ..

Prunes, French .. .. .. .. ..
Figs, in bags .. .. .. .. .. ...
Figs, new layers .. .. .,

FISH—

Bloaters, per box .. .. .. .
Labraaor Herrings . e o
Labrador Herrings, half brls.
Mackerel, No. 2, brls .. ..
Mackerel, No 2, one-half barrel
Green Cod No. 3 oy o5 oo s

(,mn Cod, large ..

0. 2

Large l)n (.aspe per qntl . e
Sulmon, brls. Lab. No. 1 oe ae as e
Nmmn half brls. .. .
Salmon, British Folumbll bl/l!
Salmon, British Columbia, half
Boncless Fish ., ., .. ge oo o0
Boneless Cod .. .J .. |
Skinless Cod, case . o e
Loch Fyne Henmgﬁ, keg ¥s @

Rice—

Standard B. .. . o ee oo o
Patna, per 100 lbs, oni ow oW 0% @
Burmnh per 100 1lbs. .. .. ..
Crystal leln, per 100 lbs. .
Carolina, Java .. .. s os
Pot Barley, bag 98 Ibs. .. .
Pearl Barley, per 1b. ..
Tapioca, Pearl per lb,

Tapioca, Flake, per ib.

Corn, 2 1b. tins .. .. .

Peas, 2 1b. tins .. .. .

Sulmou, 4 dozen case .. .. .. ..
Tomatoes, per dozen .. .. ., .. .
Sn-ing Beans .. P ee e e e

88&8

~OQONNNaNWwooCo
883582882888

PIE MEAT CUTTER

-

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power
—'hese Machines are universally ac-
knowledged the Most Perfect Silent Sau-
sage Machine in existence.

The “Simplex”, Silent Machine & Pie Meat
Cutter.
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FLOUR—
Ogilvie’s Royal Household . salt=
Ocilvie’'s Glenora Patents .. .. .
Choice Spring Wheat Patents,
Seconds we e es
Winter W hLat Patents s i we
Stmnghc Roller .. . o oo
Straight bags .. .. ., .. .
Bxtras .. ., ., .. .
Rolled Oats o8 se sw
Cornmeal, bag i e .
Bran, in bags .. .. .|
Shorts, in bags .. ..
Mouillie ., .o o

Do. Etraight Rollers

WITH ENGINE COMBINED, Windsor 1 1b. bags, gross .. ..
—_ 8 1b. 100 bags in brl. ..
Sogs b ee s se we
Manufacturers of Every Description of ? {E fg b:g
/ 200 1b. ..
Coarse delivered Montreal 1 bag

g

"

’ ags
Pork Butchers Machinery, Butter Salt, ban. zoo Wi

On the Latest and Most Improved 280 1bs .. ..

it CHeese Salt, bag‘s, 200 Ibs;. oeo
Principles. bris, 280 Ibs. ..

8888485288
888858838 58388
R -HOO MG N N -
SEE5I858838

@

Hegistered L'elegraphic  Address: — Coffees—
“SIMPLEX, BIRMINGHAM.”

Ulustrated Price List and Full Par- Seal brand, 2 Ib. cans
ticulars on application. 0ld Government—Java

Izure Mocho .. .. ..
SMITHFIELD. WORKS, BRADFORD ST., pure aamaeibo- 13- .
BIRMINGHAM, - ENG,.

FARM PRODUC7S-—
Butter—

Choicest Creamery .. .. .. e oo
Under Grades, Creamery .. .. ..
Townships Dairy ., .. .. er oo ae
Western DalYy ' 'is s a5 e
Mamtoanury
Fresh Rolls .. .. v\ o0 vo .o oe oo

Pure Jamaica .. .. .. .
Pure Santos .. .. ¢e eo o0 oo o0 o0
Fancy RIO oc oo oo o0 oo o oo
Pure B0 0s oc o0 eo ob ve se e o0

-
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

smume e Ao EoFINREY,

Name of Article, Wholesale,

GROCERIES. - Contirued— S HARDWARE.—CON.—
Teas— $ctec CU | LAS Black Sheet Iron, /per 100 lbs.—

Young Hysons, common .. .. .. .. gig 18 to )})G guge .. ..
Young Iysons, best grade .. .. .. .. 3¢ m f t 8 to 20 gauge .. ..
Japans . oo B anulaecturer e e T
aJCONMEOW w6 vy % 52 55 56 55 55 6% 5 U o6 gauge ..

CevIon s ws. v ko w6 i 55 68 de 56 ‘ gauge ..
Indian ..

Wire—

HARDWARE A— Plain galvanized, No. !
L d do

©w N o o

Antimony .. .. .. .. .. .. .. .. .. J s :
Tin: Block, L. & F. per (b, .. .. .. TP e , a6
Tin, Block, Straits, per ib, .. .. .. BT

Tin. Sirips, per 1b. .. .. .

Copper: Ingot, per lb. ..

gL U Y
P e
Toounoconovh s

i d
Cut Nail Schedule— / Barbed Wire ., .. ..
Spring Wire, per 100
Net extra.
Iron and Ste:l Wire, plain, 6 to 9 ..

Base price, per keg .. .. ..

404, 50d, 6od, amd T0d,
Extias—over and above 300 .. .
Coil Chain—No. 6 .. .. .. .. .. ..

NOLID s 1o mrmi o101 soie

No. 4

No; 8 .. ..

Y inch .. .. .. ...

516 iuch .. L. L.,

3 inch .. .,

7-16 inch 5oy 00
Coil Chain—No. % . .. .. .. .. .

10 BROOK ST., ST. PAUL SQ.,

BIRM'NGHAM' ROPE—

Sisal, base .. .. .. .. .. ,. ..
Enu'and do’ 716and vp ... " T

* 40 B UGl h e et e Cod Oil .. .. ..

/ do 816 .. .0 . . .7 14 S. R. Pale Seal

Special Prices to (Manadians under New Mu"im";ém and larger . - ,Sf:j“fl\sffl«;\i N
do 00 B s 4% Sie, e ww s e @ % O

do 14 to 516 .. .. ., .. .. e Cod Liver Oil, N¢

Lath yarn ., .. . % & Castor O!l i e

Castor Oil, barrel
Lard Oil, extra .
Lard Oil .. .. ..
WIRE NAILS— Linseed, raw, net
Galvanized Staples— ) Litsced; boiled, 1

20 exXtR o ov wi wi . R—— b Olive, pure .. ..
Olive, extra, qt.,

r 2d fextra .. .. .. .. .. .. ;
S0 BXEPH ii h we B3 n e e oo e Turpentine, nett
4d and 6d extra .. I S— : Waood Alcohol, pe
] 6d and 7d extra .. .. .. .. ee e p

8 and 9d extra .. .. . ] oo 29 ;
Galvanized Iron— —Mnnufacturlng— 10d and 12d extra .. .. .. ; PETROLEUM-
T ‘I)gg and 20d extra .. .. ., .. .. . g Aciie Pritae 'Whit

i C
CUTLERS and SILVERSMITHS ﬁaseto..(.'(.)d f?fr-tra R : LD i Wt
: Astral, per gal, .
Benzine, per gal.
Iron Horse Shocs— ‘“CROSS < BUILDING PAPER— Gasoline, per gal.
ARROW

BRAND

WRwwwweboocooO
Funwwwembooooo

and 1inéh 00

100 1b. box, 1% 1o 13
Bright, 15 1o 13

Queen’s llead, or equal gauge »8 ..
Comet, do., 28 gauge .. .. .

No. 2 and larger .. .. .. ..
No. 1 and smaller.. .. ..
Bar iroa per 100 Ibs, .
Am. Sheet Steel, 6 fi.
Am. Sheet Steel, ¢ ft. x
Am. Sheet Steel, 6 ft. »
Am. Sheet Steel, ¢ ft. »
Am. Sheet Steel, 6 ft. x
Steel, 6 ft. x 2
Boiler plates, iron, Y% inch .. .. .
Boiler plates, iron, 8-16 inch .. oo oo
Heop Tron, base for 2 in. and larger
Band Canadian. 1 to 6 in., 30c; over
basc of Band iron, smaller size.

Dry Sheeting, roll .. . .

Thrred Sheeting, roll GLASS—

First break, 50 fee
i i i Second Break, 50

Sheffield, Birmingham a—— First Break, 100 f

Second Break, 100
and London, El‘lg. Monireal Green Hides— Third Break .. ..

Fourth Break ..
e Montreal, No. 1 ., .. o oo 5o ee es

CANADIAN SHOW ROOMS : Montocay o 5 ; PAINTS, &e.—

. . . Tanners pay $1 extra for sorted cured 0 . g

4'7 and 4'9 Llndsay Bu'ldlng and insyect,ed. Lead, pare, 50 to
Sheepskins .. .. .. .. ..., ...... Do. No. 1.. ...

° MONTREAL. Clips .. .. ... .. ... 0% - - No. 2. .. ..,

Canada Plates— Spring Lambskins, each.. .. e e e No. 3 .. ...
Calfskins, No. 1 .. .. .. it ure Mixed, gal..

P White lead, dvy ..

NN N N RN o

Full Polish ..

Ordinary, 52 sheets
inary 60 sheets ..
aryv, 75 sheets .. ., ..
Black Iron Pipe, 1 inch ..
% inch ..

p inch .. ..
inch ..
fnch .. ..

1% inch ..
1% inch ..

Per 100 feet nett,

2 inch .. .. ..,
Stecl, cast per 1b., Black Diimond .

Spring, 100 1Ibs. ..
Tire 100 1bs.
. Sleigh snoe,
. Toe Calk ..
» Machinery .. .. .. ., ..
» Harrow Tooth .. .. .. ..

100 Tbs. L

Tin Plates

1C Coke, 14 x 20 .. ., ..

1C Charcoal, 14 x 20 ..

1X Charcoal .. .. .. .. .. o
Terne Plate 1C, 20 x 28 ..
Russian Sheet Iron .. .. .. .. ..
Lion & Crown, tinned sheets .. ..
22 and 24 gauge case lots .. ..
2 gauge .. .. .. .. . . . s
L}(]'ml: Pig, per 100 Ibs .. .. .. .
8hot, 100 1bs,, less
Lead Pipe, jer 100 lbs.

Zine—

Spelter, per 100 Ibs, ..
8heet zinc .. ., .., .

—
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TYRES/ TYRES/

1904 list of Tyres and Accessories now ready on
seplication.  Speclal Offer of Beaded
td@ed Covers. for replacements.

1st quality &/-, 2nd quality 4/6 each.
8rd quality 3/9 each.

S

{

Wired - on Covers, licensed by Dunlop Tyre Co.
#i= eaoh. Special Quotations for Quanti.ies.

AP® O
88388

7

7¢ per 1b. e
less 5 p.e.

JOHN B. PARKES & CO.,
Bradford 8t., BIRMINGHAM, Eng.

<o

LEATHER—

No. 1, B. A. Sole .
No. 2, B, A. Sole .
Slaughter, No. 1 ..

light medium/

Harness .. .. ., ..
Upper, heavy ..
Upper, light ..

Grained Upper .. ..

Scotch Grain .. .. ..

Kip Skins, French .

English .. .. .. ..

Canada Kip .. .

Hemlgck Calf .. . .

Hemlock, Light
French Calf ..

Splits, light and medium .. . °

Splits, heavy ..
Splits, smali.

Leather Bo;u‘d,. Canadn

Enamelled Cow, per ft.
Pebble @rain .. ., ..
Glove Grain ..

B. Qalf .. ., ve we o
Brush (Cow) Kid .. ..
Buff .. e

Russetts, .light-:. [

. Russetts, heavy ..

Russetts, No, 2 .

Russetts, S:nddlers:, .d.oz.e}n :

Imt. French Calf, ..
English OQak, 1b. .. .. wioc 075
Dongola, extra .. .. .. .
Dongola, No. 1 .. ..
Dongola, ordinary ..
Coloured Pebbles

Colored Calf. .. .. .. " ." . "

%)
S ®

88

nd heavy .. 1. |
No. 2 .. ....7,..

EELBLY
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(W. J. Grant, Manager. | {ffi¥iiiionn s,

Venetian Red, Eng
Yellow Ochre, Fren
Whiting, ordinary .
Whiting, Gilders’ ;
Whiting, Paris, Gi
English Cement, ca
Belgian Cement ..
German Cement

United States Ceme
Fire Bricks, per 1,0
Fire Clay, 200 1b. p
Rosin, per 100 lbs.

Glue—

Domestic Broken Sh
French Casks
French, barrels ..
American White, ba
Coopers’ Glue .. ..
Brunswick Green ..
French Imperial Gre
No. 1 Furniture Varp
a Furniture Varni
Brown Japan .. ..
Black Japan .. .. ,
Orange Shellac, No.
Orange Shellae, pure
White Shellac .. ..
Putty, bulk, 100 Ib.
Putty, in bladders .
Parigh Green in drum
Kalsomine 5 1b. pkg

WOOL—

Canadian Washed F)
North-West .. .. ..
Buenos Ayres. .. ..
Natal, greasy .. .. .
Cape, greasy .. .. .
Australian, greasy ..
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T. TAYLOR,

WHOLESALE

139 STATION STREET,l Saddlery & | WALSALL, Enaranp.
Harness [lanufacturer, Etc.

PO =Tl

Special Prices to Canadians under the New Tariff.

/

WHOLESALE PRICES CURRENT.

Name of Article,

OILS—
Cod Oil .. o0 ve co se o2 os se we
S. R. Pale Seal .. oo o5 en .

Straw Seal «o +v co oo ce e 0o oo
Cod Liver Oil, Ntho.. Norway Process
Cod Liver Oil, I\ur\V(gun o oE ¥e e
Castor Oil .. .. sie o5 ws se @e
Castor Oil, barrels .. .. .. es oo oo
Lard Oil, extra .. .. e oo oo oo, oo
Lard 0l & 55 56 se 59 0% 3o a9 e oo
Linseed, raw, nett .. .
Linseed, bmled. nett .. ..
Olive, pure .. .
Olive, extra, ql ptr cdse
Turpentine, nett .. oo oo oo se
Waood Alcohol, per gallon JE we e ve

.o

PETROLEUM—

Acme Prime White, per gal. .. .. ..
Acme Water White, pu' gal. 5@ lwe
Astral, per gal, . o e ws

Benzine, per gal.
Gasoline, per gal. .. .v v0 «v &

GLASS—

First break; 50 feet: «. «¢ oo o oo oo
Second Break, 50 feet .. .. «o é0 oo
First Break, 100 feet .. s we os ‘o0
Second Break, 100 feet .. .. .o ov ..
Third Break .. .. cs e ee se es
Fourth: Break .. «¢ vi we we we ou oo

PAINTS, &e.—

Lead, puare, 50 to 100 Ibs. kegs .. ..
Do; NOi. 1 v 00 w0 w0 so o3 on oo oo
Do. No. 2. 4e se eo ee se se 0 o0
Do Nud.. o ws sw ee ow

Pure Mixed, gul = e dee ee

White lead, dly ColeT Oal 00 0o

Red lead, .. « ee oo

Venetian Red hnghsh ac

Yellow Ochre, Prench

Whiting, oxdumr)

Whiting, Gilders’ .. co o o

Whiting, Paris, Gilders' .. ..

English Cement CABK uiv: mo: me me wa

Belgian Ccment O O 0T OOl O

German Cement .. .. .. .. +0 o0 s

United States Cement .. .. .. .o ..

Fire Bricks, per 1,000 .. .. .. o0 .

Fire Clay, 200 1b. pkgs. .. «o o0 .. .

Rosin, per 100 lbs. - .

Glue—

Domestic Broken gheet o co os oo se
French Casks o aw ee e iwe
French, barrels .. . v e we e
American White, barrelu e ee e e
Coopers’ Glue .. . o e ws euiwe
Brunswick Green .. .. .. .. .. .. o.
French Imperial Green .. .. .
No. 1 Furniture Varnish, per gnllon e
a Furniture V. 1rnlsh, per gallori .o
Brown Japan .. . oo oo .
Black Japan .. . os es e s e
Orange Shellac, No.'1 ve. o0 we se oo
Orange Shellae, pure .. .. .. v <v oo
White Shellac .. ve oo e
Putty, bulk, 100 Jb. barrel
Putty, in bladders G o oo
Parish Green in drum, 1 lb pkg. 1
Kalsomine 5 1b. pkgs. .. —

WOOL—

Canadian Washed Fl(-ece coss eese
North-West .. .. “e se ss oo se se
BUEROS -AVPO. 25 oo 3b. ve 56 oo F
Natal, #2000y i 'oi 5. si oo we vuun
Cape, (RTEREY /i astsnioe, vo o% ok
Australian, greasy .. .. .. oo oo oo oo

3
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INSURANCE CONDITIONS IN 1905.

New York State Superintendent of In-
surance Otto Kelsey has submitted to
the Assembly at Albany his annual re-
port on the work of his department. He

“The operation of the Insurance Law
under amendments of 1906 affecting the
business of life insurance has not been ap-
plied in many important provisions to an
extent enabling the department to deter-
nmine results therefrom.  Moist of the
amendments did not take effect until Jan-
uary 1, 1907, and many then in force will
not be of apparent significance until a
greater lapée of time than since their
enactment.  Whatever uncertainties pre-
vail as to the complications in exec uting
the law, its dominating principle’ of en-
forced publicity of details of business af-
fairs in life insurance corporations will
promote and insure safe methods and
£0od conduct by their responsible officers.

“It  will probably be the latter part of
March before the statements of the fire
and marine companies for the yvear end-
ing December 31, 1906, can be audited. ab-
stracted, tabulated, printed and compara-
tive figures as between 1905 and 1906
business be prepared and presented to the
Legislature. This prelimmary report
will refer. in a general manner only, to
the San Francisco conflagration. Con-
sidering the extent of this disaster the
New York fire companies, suffering a loss
of over $23.000.000. the companies in
other States of some %52.000.000 and the
foreign fire companies of other countries
of some  $58.000.000 —these figures com-
pileg from the department circular of
July 28, and applying only to companies
operating in this State—it is a source of
congratulation that so few companies
have been compelled to discontinue busi-
ness and that the insured have received
in the majority of cases such prompt and
satisfactory adjustments.  One company
of this State has been placed in the hands
of a receiver. Three companies have re-
tired from business, one of which has
been supplanted by a newly organized
('Ullll)ilrl.\'.

“The showing of companies of other
States has not been unsatisfactory. The
greater portion of the loss sustained by
the foreign companies of other countries
has been met by remittances from their

coccce
- BE88EE

home offices without depleting their
United States funds. Many companies

says, in part: /

WHOLESALE PRICES CURRENT.
/

Name of Article.

WINES, LIQUORS, ETC.
Ale— - I

Englil, gtl. copon 5 5 5 6 5 oe
English, pts. .. .. .. .. .. .. .. ..
vanadian pts. .. .. .. .. .. .. .. ..

Porter—

Dublin Stout ptl ee o es se o8
Canadian Stout P& w6 aa s s e
Lager Beer, UB. w0 o os 6 T
Lager, Canadian o Gk (@5 5@ F e

Spirits Canadian—per gal.—

Alcohol 65. O.P. .. ..
Spirits, 50. O.P. .. ..
Spirits; 125 10.P%: 55 v wn w5 se a8 o
Club Rye, U.P. .. .. .. .. v e ..
Rye Whiskey, ord., gal. .. .. .. ..

Ports—

Tarragona .. .. .. ., .. .. .. .. .

Sherries—

Amontillado (Lion) .. .. ., .o

Clarets—

St, ./lulien
Medoc .. .. ..

Champagnes—

w o Thur, BeCB i we e w6

Brandies—

Hennessy, gal. .. .. .. .. .. .. ..
Martel, C88€ +v .. .. vi ve e ue e
Atard, gals. .. .
Richard 20 yurs flute 12 qu in’ case
wichard Fleur de Cognac do. .. ..
Cohavd VS OP. 12 gt v. vh .. ..
Rtichard V.0. 12 qts. .

Scotch Whiskeys—

Bullock Lade, hESGL .

/Kilmarnock t. .. ¢ low. wa

["sher’s 0.V, G

Dewars extra spec. ..

Mitchells Glenogle 12 qtll
do  Special Reserve 12 qts. oo
do Extra Special, 12 qts.
do  Finest O:d Scotch, 12 qts

Irish Whiskey—

Power’s, qts. .. .. .. .. .. e oo
Jameson’s, qts, s e 8eY sl
Bushmill's .. .. .. .. .. ., ..
Burke’s .. ..

\ngostura Bma*s per 2 d01

Gin—

Canadian green cases .. .. .. .. ..
LORGOM - I 33t 2000 s ae o we. w5
Plymouth .. . ce o8 oo oo
Ginger Ale, Belfast doz. oo oo .
Soda water, imports doz.
Apollinaris, 50 qts. .. .. .. ..
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CONTRACTOR8 TO H.M, GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.: M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Exig.

WORKS and’
HEAD OFFICE,

London Office:~| ennox House, Norfolk Street, Strand, W.C.

Tad Wt in

;,,L:.‘,..'J///Aﬂ’l/////

Austrailan Addrese:- Mytual Life Bldg., Martin, Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.

[ _———

have increased their eapital or their sur-
plus, or both. simee this disaster, and the
department
safely state that the insuring public of

believes that it can with

this State has substantially as cood pro-
tection as they had before the San Fran

eisco disaster.  Sinee that time four com

panies have been organized  under  the
Iaws of this State with g capitalization
of $1.700.000. and durving the past year
ten companies of other States have heen
admitted to transact  business  in this
State with a capitaliz tion of #2.883.6G17.°

In dealing with the conditions aad cor
taim provisions of the present insuaranece
law. the N|||»4-’|/i||l:-mlvnl AN

“The amendment of 1904, chapter 750,
to section 22 of the Insurance:s Law, relat
ing to reinsurances. was not approved by
the department. Section 220 hoth before
and after the amendment of 1004 recog
nizes  the  necessity  of  reinsurances.
eredits being alléwed when placed in au-
thorized companics. Prior to the amend
ment the orviginal or insuring company
|'<-fn~lnin;;

and  the company woere

both vrequived  to  maintain - an un
earned premium reserve bhased upon the
gross preminm, charged in the poliey. The
amendment, however, penalizes the orivi
nal company and extends to the reinsur-
ing company the henefit of such penaliza-
tion.  The original company must now
hold. as heretofore, an unearned premium
reserve based upon the gross premium
charged in the policy, which premium is
not actually received by it. as commis-
sions have to he paid to the agent for the
procurement of the business. while the
re-in mring company is on'y ¢harged with

an unecarncd premium reserve on the net
or actual preminm received by it. The
difference hetween the net premum  re-
ceived by the reinsi ring co npany and the
Aross premmm written in the policy con
stitutos an additicnal charge against the
original or insuring company, it being re-
quired  to hold the unearned premium
thereon,

“There seems to be no good nor suffi-
clent reason why reinsurance companies
should not be required under the law to
maintain the same proportion of premium
iability as is requored of the dircet ins
ance company and thus he held to  the
same strict acconntability as in the case
The necessity for
As {l

atter of fact this necessity is so great

of the direct company.
reinsurance cannot be questioned.

that soveral large companies authorized
to tran act business in this State are con-
dieting nothing but a reinsuring busi-
ne s Thess companies have  charge |
against- them as a liabuaty on aeconnt
of unearned premiums an amount  less
than would be charged against them if
they were doing a direct business. It
would be frir to all companies (o re-enact
Neetion 22 substantially as it stcodl pricr
to the amendment of 1904,
“Limitation of Risk.—-This scetion
now recognizes the right of an insuranee
cerporation incorporated under the laws
of any other State of the United States
doing business in this State to expose it-
self without the State to a loss on any
one risk or hazird to an amount exceed-
ing 10 per cent. of its capita) and surplus,
while in the State of New York it is only
permitted to assume such a risk or haz-

ard to an amount representing 10 per
Particu-
lar attention has been called to this fea-

cent. of it eapital and surplus.

ture of the law in connection with the
business of surety corporations. Some of
the most thoughtful underwriters in this
line of business are of the opinion that
these companies should be restricted at
ill points as they are in this State. I{ ;
the judgment of the department that an
amendment of this character to this sec-
tion of the law is most desirable.”

With recard to automobile insurance
the report Sayvs:

“Inquiries received at “the department
indicate a growing demand for protection
of this character. It seems to be the de-
sive of some of ths jvsur-nee writers to
have the privilege of protecting automo-
bile owners from the following hazards:
Personal accident to the owner; personal
aceident to his engineer or any passen-
ger: personal aceident to any other per-
son injured by his ear: property damage
to the car by reason of collision or other
another
car or vehicle by reason of collision with
car insured.

accident ; property damage to

“All of these hazards properly fall un-
der the business of casualty insurance.
Personal imjury to the owner may now
be provided for under sub-division 2 of
section 70: to his U’mplnve or any other
person under subdivision 3. The varions
subdivisions of this section, however. do
not contemplate assuming g property
damage hazard except as property may
be damaged incident to burglary, plate
glass breakage, or by reason of stean
boiler explosion. Tt may be desirable by

I
i\, BLEE BRICAS. o
7 o nEw

_
/
EXpress provision
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FOR ENCINEERING ELECTRICAL

R td

off

a7 hE

‘ 2 anfwdyd =

-4 g

" BIGE OUCKS a9 sumeisen e v,
RUNCORN ARICGE o

/

EXpress provision in the law to recognize
damages to property in connection with
the running of automobiles. The privi-
lege should certainly be limited to the
Use of automobiles, and the property
damage to the car. or aused by the car
to other property, should be distinetly
provided for in a new subdivision of sec-
tion 70.»

INSURANCE DECISIONS.

Accident Insurance — Forfeiture, — A
policy of accident insurance was issued
in considerauon of an order of ‘assign-
ment of moneys therein specified on in-
sured’s employer.  The policy provided
that the pavments specified in the crder
were premiums for consecutive and sep-
arate periods of two, two, three 1nd five
months; that each should apply aaly to
its corresponding insurance period; that

no claim for injuries sustained during
any period for which its respective pre-
miums had not heen actually paid in full
should be valid; that no claim should be
valid if the insured had left the (mv-oy-
ment of the employer named in the crder
without having earned in the weok or
month designated therein sufficient wages
to pay the first premium, nor if he had
collected or disposed of his wages earned
in said week or month so that ihere
should not remain sufficient for the pay-




324 Till

CANADIAN JOURNAL OF

COMMERCE.

ASHFORD'S

ADJUSTABLE TRIPOD HEAD.

/

to

o

STAND

Tha

that will close into the
small space of 153 x23 x2

Travellers.

: Waterproot Cases 3s. 6d |

{SirJ. Benjamin Stone,
whose reputation is world-
wide, says : “ It is excell+
ently made, is firm and
serviceable,and it appears

step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Phote-
grapher.’

Sendfor particulars.

J. Ashford, .\ 7o, Birmingham, Eng.

New Ptaten
8liding and
Folding .

‘Giraffe.’
The only 5 feet Stand

Rigid as a rock.
A boon to Cyclists and

Price 18s 6d. each

me to be a considerable

glass seed shields.

Special prices to Caunadians under

the New Tariff.

be had.

— S 3

ment of the premium. Insured lcft the
caployment of the employer named in
the order without notice to the insurer
after the first instalment of preminm had
been deducted from his wages and paid
to the insurer, leaving no funds in the
honds of his employer out of which the
succeeding instalment of premium could
be paid, and suffered an ‘jnjnr.\‘ twenty-
six days after the expiration of the time
covered by, the first instalnfent without
the second or any subsequent instahnent
having been paid to the insurer.  lleld,
That the policy had lapsed before the in-
jury was received, and the insurer, was
Hot liable therefor—Aetna Life Ins. Co.
v. Ricks, 94 S.W. (Ark.) 923,

Accident Insurance — Limitation of Li-
abhty—Where an accident policy pro-
vided for one-tenth of full indemnity of
benefit where the injury resulted in the
loss of life. limb. sight. or time from un-
necessary exposure to danger, or to obvi-
ous risk of injury. or from hernia. in-
sured was only entitled to such propor-
tion of the indemnity in ease he lost time
wholly or in part from hernia accident-
ally produced at the time of the injury.
Kelsey v. Continental Casualty Co., 108
N.W. (Towa) 221,

Fidelity Insurance—Duty of Insured.—
Under bmployers’ indenmity bond, pro-
viding that the employer shall, on dis-
covery of any frandulent act on the part
of the bonded employe, immediately give
notice thereof to the indemnity company.
the employer is not hound to report his
suspicions to the company, even though
they are strong enough to justify in his

opinion, the discharge of the employe:
but, after suspicion is areused, reason-
able diligence must be used in pursuing
inquiries as to the facts.—Fidelity and
Guaranty Co. of New York v. Westorn
Bank, 94 S.W. (Ky.) 3.

Fraternal Insuranee—Increase of As-
sessments.—Where every member of g
mutual benefit society at the time of join-
Ing the same entered into an express
agreement to conform to and abide by
the constitution, laws, rules and usages
of the council and order then in force or
which might thereafter be adopted and
the certificates of the promised
payment of death benefits only on condi-
tion that the member complied with the
laws. rules and regulations governing the
council and fund or that might thereafter
be enacted by the supreme council to
govern the said council and fund. ete..
by-laws subsequently  adopted by the
supreme  council changing the society’s

society

plan and adopting an increased graduat-
ed benefit assessment schedule sufficient
to cover the cost of insurance did not
constitute a violation of the then exist-
ing contracts of members, —Reynolds v.
Supreme Council Royal Arcanum. 78 N.E.
(Mass.) 129,

COLOURING ELECTRIC LIGHT
BULBS.

First mix the white of one egg. pre-
viously beaten to a frosting, and one pint
of soft water. Strain through a very

CHARLES MOHR &
55 QLOVER STREET,
BIRMINGHAM, ENQ.,

Al Brass Cage Polished base and corners and e

Assortment of sample

Co.,

Specialists in

Brass Birdcages,, Parrot Cages, Aviaries.

Best Parrot Cage on the market.

Everything to nest to ecénomise space.

Clients’ desires met as regards price or design if list does
not contain exacts wants.

ASK FOR ILLUSTRATED LIST.
8 to any value at wholesale rates may

fine sieve, and make surs that no bubbles
remain on the surface of the liquid. The
globes should be carefully cleaned ‘and
polished. and then dipped into the mix-
ture and hung up on a string to dry.
After about half an hour they should be
dipped the second time, to insure a per-
feet coating. When perfectly dry they
are ready to be coloured. For this, dis-
=olve ten to thirty grhins, aceording to
the density of colour desired, of any pow-
collodion.
Dip the glokes in this and hang up to dry.
If not dark enough. after about six
hours. when they are dry. dip again.
This coating will never craek or peel off.
The bhest container for mixing the fluid is
a baking powder or similar can. just a
little larger avound than the glove. This
requires less of the make

dered dye in four ounces of

mixture to
enough to cover the globe. !

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI-
DEND OF TWO-AND-ONF-HALF Per
Cent. l{pOn the paid up Capital Stock of
this Institution has been declared - for
the current Quarter, and that the same
will be PAYABLE at its Banking House
in this City, and at its Branches. on and
after FRIDAY. the FIRST DAY of
MARCH next, to Shareholders of record
of 13th February.

By order of the Board.

E. 8. CLOUSTON,
General Manager.

Montreal, 15th January, 1907.

——
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Manager.

THE

ESTABLISHED 1837.
/ Works:

Telegraphic Address:
“Rope, Walsall.”

Goodall Street. WALSALL, Eng.

MANUFACTURERS

OF

ROPES, TWINES, CORDS, SACKS,

/

/

HA' TERS, PLOUGH REINS, &c.
v Horse Cloths,

TENTS and MARQUES for Sale or Hire,

Contractors to His Mdjesty’s Government,

Tantarra St., and Selborne St.

J.HAWLEY & CO,

ESTABLISHED 1881

THOMAS SMITH,
BIRMINGHAM, England.

MANUFACTURER OF

68, LOWER ESSEX ST.

SYNOPSIS  OF NORTHWEST
HOMESTEAD REGULATIONS.

Any even numbered section of Dominion
Lands in Manitoba, Saskatchewan and Alberta,
excepting 8 and 26, not reserved, may be home-
steaded by any person who is the sole head of
a family, or any male ‘over 18 years of age, to
the extent of one-quarter section of 160 acres,
more or less.

-Entry must be made personally at the local
land office for the district in which the land is
Bituate, | /

The homesteader {s required to perform the
conditions connected therewith under one of the
following plans:

(1) At least six months’
cultivation of the land in

years,

(2) If the father (or mother, if the father is
deceaged), of _the homesteader resides upon a
farm in the vicinity of the land entered for the
requirements as to residence may be satisfied

residence upon and
each year for three

by such person residing with the father or
mother.
(3) If the settler has his permanent residence

upon farming land owned by him in the vicin-
ity of his homestead, the requirements as to
residence may be satisfied by residence upon the
said land.

Six months’ notice in writing should be given
to the Commissioner of Dominion Lands at
Ottawa of intention to apply for patent.

CORY

w. w. A
Deputy of the Minister of the Interior.

N.B.—Unauthorized publication of this adver-

Drums,
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AND

Machine

Heads.
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Guards. Fobs, Etc.
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G. EDITONDS,

60 Tenby Street North,
BIRMINGHAM, ENG

— W.dOLESALE ONLY —
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Best House for Rolled Gold” and
Silver Swivels, Bars,
Watch Bows Ete.

Gold and Silver Hall-Markea Fittings for; Leather Albert

& H. M. Silver
Mounted Best

Hand-Sewn

Leather Watob

Guards.

— Special

and Quality

Established 1810,

HMANY" SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - -

REDDITCH, ENGLAND.

SPRING EYE
it
1{“
o \ N
> 8 HEE
| N
ps ; t
2
3 /
@EYOS TNTESTINE
200
T |
ILLUSTRATED/ CATALOGUE OF OVER 200 VARIETIES, |

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Monireal Quota 1ons, Feh. 12, 1907
v Last Share Amount Canada
No . Share { A
V. Lt Dividend ar v ., | paid per quotations
Name of Company. Shares Pér vear. par value, Share par et
iti ies Fire a Mari o 15,000 | 3}—6 mos. 350 350 97
G e on 1 4 Nerve | g0 g | %
Confederation Life .. 10,000 | 74—6 mos 1?8 1)8 2‘.(/)7
Western Assurance .. .. .. .. .. ..| 25000 | 5—6moe. o 5% oo
Guarantee Co. of North America ’ 13,372 /[ 2—3 mos. B < Y
e i ,f,;l,,, e e rcsc |
British & Foreign—Quotations on the London Market,Feb. 2,°1907. Market value p. p'd up sh.
Alliance Assurance .. .. .. .. .. 250,000 | 10s. p.8 20 2 l'“l oo
ALlas oo i et e ee we en we ee e ]| 120,000 |eurennnnnnn. 10 24s 51 61
British and Foreign Marine.., .. 67,000 20 20 4 18 193
Caledomian .. so ov o0 s oo we oe .. 21,500 [ 128, p.8, 25 4 Z o
Commercial U. Fire, Life & Marine.. +0,000 45 50 5 15‘ 7
Guardian Fire and Life .. .. .. ..| 200,000 8t 10 ’7 104 107
London and Lancaghire Fire,. 89,155 28 s 24 243 254
London Assurance Corporation 35.862 20 25 1,2{ 49 nl‘
London & Lancashire Life.. .. .. .. 10,000 ;209 10 2 8 94
Liv. & Lond. & Globe Fire and Life.. | £245,640 90 ST. 2 -33 44
Northern Fire and Life .. .. .. .. .. 30,000 32 19(; 10 7 77
North Brit. & Merc. Fire and Life .. | 110,000 34/6 p.8 2 6 384 394
Norwich Union Fire .. .. .. .. .. 11,000 £5 100 | 12 110 115
Phoenix Fire .. .. .. .o .0 0 .. 53,776 35 50 5 31 33
Koyal Insurance Fire and Life .. 130,629 634 20 8 464 4'4‘
Sun Fire .. .. .. .. .. .. ........| 240,000 | 86dp.s. 10 10 113 123
Union .. .. .. .. ... 45,000 [ 15p.s. 10 | 4 26 2
' |
|

tisement will not be paid for,

*Excluding periodical cash bonus.

Value
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E. WILLIAMS & CO.,,

" Rino Makers and

Speciality : —Carved Mounts.
3pecial Prices under new Tarifl.

Diamond Mounters.
687 Vyse Street,
{BIRMINGH A M, ENGLAND.

OF COMMERCE.

THIS CANADIAN JOURNAL
e e = 7/ e T e S,

Established 1840,

Handley & Wilkins,

LIMITED.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.

REDDITCH,

MANUFACTURERS OF ALL KINDS OF

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

= ENCLAND,

Manufacturers of
Heav~ Steel Tovs

Tools and Hammers
of Every Description

" Phillips St. Works Aston Brook,

BIRMINGHAM, - ENg.

Special Prices to Canadians under the New Tarife,

NEEDLES
and Fancv'
Needle

Cases.

London Office :—9 ALDERMAN BURY, Postern E. C.

c John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS’_{ W. I. Rodger, 33 Melinda St., Toronto. .

HOLDEN. . .

and Red Bricks, Fire 8ricks.

Q)\?

And we Intend to stav there.

JUVENILES

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

BIRMINGHAM, -

Special Prices to Canadians under
cent. in favour of Canada.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles g Speciality,

Sanitary Pipes, Gullies, Quarries, Slates,
Brewn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Emcaustic. Majolica and Enamelled Tiles, Red and Blue Copingy,
Pedestal Closets, Garden Tiles, Grates,

White, Cane and

&e., &e.

WRITE ME TO-DAY FOR PRICES.
YRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS

Cement, Lime, Plaster, Glazed Bricks,

Blue Bricks, Brindled

Telegraphic Address: “OOPINGS, BIRMINGHAM.”
14 NEW STREET,

ENCLAND.
New Tariff; 33 1-3 pee

/

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
: TAME MILLS, WALSALL, England.

Montreal.

OF COMMERCE,
per annum.

M. S. YOLEY.
Editor and Proprietor Journal of Commerce,

Please enter my name as a subscriber to the JOURNAT,
for which I agree to pay THREE DOLLARS

Name

MAGHINES, ' ETC, ETC.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, :
FLANGE COUPLINGS, COLLARS, o H
DRILLING, PUNCHING AND SHEARING

H : 1

3l Bridge Stre
The Smet
Are makers of
pipes to |

for shipm

Also makers o
Guarantee

Telegraphic Addres
“RAM, ]

Ranfot
Mitche
Limited,

189 PARK L/
BIRMINGHAR

Special Prices o Car
'New T



Kins,

LIMITED.

| Hammers
n
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ENG.
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s
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CYCLING GOGGLES.

INVENTORS, PATENTEES, AND

BY HER MAJKSTY’S ROYAL LEITERS PATENT.

HENRY VALE &

Manufacturing Opticians- Contractors t

SOLE MANUFACTURERS oF THE PATENT WIRE GAUZE EYE PR
8pecial Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Every description of EYE PROTECTORS OR GOGGLRES
Made to Order.

Best House in he Trade
tor Coloured Flat Glasses.

OTEGTORS.

Frank R. Pardow & Co..

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff

SEND FOR LIST.

ol Bridge Streef, - -  WaLsaL, England.

1

The Smethwick Boiler Covering Co.,
Are makers of “PERITHERMA” Non-Conductin
for shipment.

Guaranteed free from any corrosive matter.

Contractors to His Majesty’s Government,

McKINSTRY & CO,

Manufacturers of

Riding

Saddles,

SADDLES FOR

CANADA
A SPECIALITY.

Digbeth, - - . WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

Smethwick,Eng
Telegraphi ¢ Address “COVERING, BIRMINGHAM ”

g Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost.

/
Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
Shi pped in iron drums to all parts.
, ENQUIRIES FROM MERCHANTS), ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM,”

Ranford &
Mitchell,
Limited,

180 PARK LANE, ASTON,

BIRMINGHAM
ENGLAND.

Special Prices to Canadians under the
'New Tarift,

SONS,

o the Army and Navy.
MOTOR GOGGLES,

Packed in 5-cwt. easks '

—_—




Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.
21 member:
HELMET, SWORDS, BELTS CAPS. SASHES and 32:;1:2:1;‘
all kinds of MILITARY, NAVAL POLICE, and FIRE otithe dies
BRIGADE ACCOUTREMENTS. :;r\:f;la;na
BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND and f"log;:;

GOLF CLUBS, ETC.

/ Designs submitted and Dies Cut to Order.
/
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng. PILOT W

Late 153 154 and 155 Strand

Works:
LONDON & BIRMINGHAM.

S PRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs. THE F
Prom Round, Square, or Flat section of Steel, from .005 diameter to 3 inches. BANI;‘EES]
Also inrsBrassfor Phosphor Bron/zo. -

Farm Stre

SPECIALTIES: RAILWAY SPRINGS TOR

BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,

DOOR CHECK SPRINGS AND TICKET HOLDERS
For GUN CARRIAGES, FUSES,

ELECTRICAL MACHINERY,

SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS. ,v T ¢
RELIEF VALVES, SAFETY VALVES. ) e ; CYC
PATENT PACKING GOVERNORS, | i
STEAM ENGINES,
GAS ENGINES, e

OTL ENGINES. &c.. & : Specialition
Contractors’ to the War Office. Admiralty, Home, TYRE

Colonial, and Foreign Railways. s INFLATORS,
PROMPT ATTENTION TO ALL ENQUIRIES AND R — :72?:;1(;R&c

PROMPT DELIVERY.
Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY, - BIRMINGHAWM, ENGLAND
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MEMBERS
2' OF THE

ROYAL FA FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25

W. TYLAR,
41 HIGH STREET, ASTON,

Lj BIRMINGHAMi ENGLAND.

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Ftc.

/
MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

C. J. HDIG&NGPHGW

Warstone Lane,

BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGAIARS

MANUFACTURERS OF

CYCLE RCCESSORIES

8pecialities’ Inflators
TYRE made to suit
INFLATORS, either
INFLATOR American or
CLIPS, &c., &e.

English valves,

——— ey

Write for our new-illustrated price list;

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

NEW jOHN ST, BIRMING HAM Engl

ASTON ROAD,

Special terms to Canadlame
under the New Tariff.

Crumb, Plate, Watch
Hearth, Jewellers’ and
il kinds of Household
Brushes made to order.

Special terms to Canadian buyers under the New Tariff.

GEORGE MOORE,

Hstablished i805

MANUFACTURER OF EVERY DESCRIPTION or
Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.

ALSQ SUPERIOR

Artificial Flies

FOR

S8almon, Trout, Bass, &c.

Cable Address
“REELS
REDDITCH."”

Mational Works,

REDDITGH, - - - - ENGLAND

W Lowe & Co.

MAKERS OF EVERY DESCRI.PTIN
OF

METAL INFLATORS tor
CYCLES and MOTORS,

ALL ENGLISH MAN UFACTURB

MOTOR PUMPS,
HAEND PUMPS,
FOOT PUMPS,

57-50 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians nnder Rew
Tariff.




/

S.- BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

| Globe Blue Red & Brickworks,

STAFFORDSHIRE

BLUE BRICKS,

EXORS. OF THE LATE

...EZRR HRADLEY..,

/

OLDBURY,

——— - —

SADDLES, BRIDLES, HARN
of Every Description,

ESS,

111 Persehouse Street, WAfSlLL, ENGLAND

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM. England.

/

)
Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

®pecial prices to Canadians under the new tariff.

i Manufacturers of Blue, Brindled, Brown an

Nr. BIRMINGHAM,

ENGLAND.

d Red Bricks,

Pavings, Copings and Red Quarries.

/ Speciality: 2in. RED FACING BRICKS.

Special Priges to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH,
Manufacturer of ¢che & Motot Slmbl‘ieﬁ.

all kinds of . .

REG!STERED

Inclulling : — Screws and N

uts of all kinds,
Ball Races, Ball Head Clips

Chain Adjuster,
Spindles, Con

es, Axles, Oilers
Washers, Brake Parts, Lamp Brackets, Lacing’Cords,’Troun;
Clips, Pumnp Clips, Pumn Connections, &o., &e.

e ——

Albion Works, George St. Parage

BIRMINGHAM, ENG,

E. MANDER & SON,

BRANSTON ST., BI EMINGHAM, ENi G.,

MANUFACTURERS oF

M’[I T3
i i

8rass and C
\

Novelties and Special Patterns

Rollers

IN SMALL SILVER WARE.

Miniature Rims, Whar:
Lockets and Pendants, AsSton M
GOLD, SILVER, anp GILT. —

Special Prices




3KS.

s

<Works,

ENGLAND.

| Red Bricks,
ies.

KS. 4
w Tariff,

i

Established 1894,

Sunories,

1in Adjusterﬁ,
Axles, Oilers,
ords, Trouser

INGHAM, ENG,

ON,

ENG.,
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[ A Stokes & Co.

LEGGE STREET,

GOSTA GREEN,
Birmingham, England.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

Cages to nest for export.
Brass; Enamelled

& Wood Birdcages

8pecial Prices to Canadians unde
the New Tariff,

SPECIALITY : Brass Dish Bottom

E

77 & 79 CHURCH ST,
BIRMINGHAM,
STAY anpo CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians.

| W

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS
OF ———————my

METALLIC
and
WOOD
BIRD
CAGES

—ALSO —
FANCY
AQUARIUMS

e

2

e i I i
L

<

B. Mason & Sons;

Manufacturers of

FERNS Bros,

ENG.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the ‘market for the purpose.

JOHN ELSE & SON.

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam prush Works,
WALSALL, England.

Manufacturers of the

*““DEFIANCE”

Brass and Copper Circles, German Silver,

Brand of Saddlery {
Brushes.
Including

AL

Rollers cf Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

4ston Manor, Birmincham. Eng.

DANDY (Registered Pattern), WATER BRUSHES.

with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HOKSE BRUSHES.

Special Prices to Canadians under the New Tariff.

Special Prices for Canadians under the New Tariff. W
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" Hill & Smi :

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St,, BIRMINGHAM, ENC.

The Canadians have Special
Terms with us.i:y Send for Price List.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

ST SMITH BROS. & HILL, Lo

GROVER
SPRING WASHER.,

OF ALL \ '

KINDS GF| = ﬂl“_

VOLUTE % RS& -
SPIRAL ' THACKRAY

Ao er\ | : SMITH B- SO spriNG WASHER. ¢
SPRINGS WEST BROMWICH

Manufacturers of every description or )
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED. n
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS. ar
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. g CYCLE SADDLE COILS. TROUSER cugspmm
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Rallways.

BEN
PRO!

tipecial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, ﬁe Patent * PREMIER”

/ Manufacturer of ‘Stitching Machines
) R
) i g 1 ! § elt enters
‘Tinmen’s and Coppersmlth.s Furniture, 3 Bunking Machines
Kettle Handles, Spouts, Rivets : : : :: . Channelling Machines
~2) To work by hand or power
Channel—Openers
Channel-—Closers
Skiving { Boles & plecelsoles

% Stiffeners
Machines Midd)es o

For . . Shanks, étc 7
8 'ntmgiuncgiﬁvgos nines
ammering Mac
Vamp Stay Machines * West E
Anpd sll kinds of up-to-date Finish-
i ing Machénery, aliluo n;nny otbnedr Special Price
. es | -
SOLDERING IRONS, MILK CHURN FITTINGS, . :;‘p“‘::m::s T e s eent. in favour
B8TAMPINGS, CARRIAGE LAMP AND OTHER = Trade. 5 © ’
QLASSES : : : B To be had from the Patentee and
‘ ! . Sole Maker. Telephone 580,

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS, ‘ :IOB LEE, "xiaWox. KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No. 7 ftitcher, etc., ot¢.
Fire Screens. Floor Lamps, Curbs, Electric Fittings, ’

Gas and Oil Brackets. Specialities made to Sketech
o Patterns.

74 and 75 Milk Street, Deritend w, FU hFORD & CO.’ nwe*ﬁ..

Rarness & S:
and 34 Glover Street Wholesale Brouwun Saddlers. For Cape, Aust

i £ ; West I
Birmingham, En gland 98 Liiechfield Street, WALSALL, England. 36 Bratte,

CORRESI




THE CANADIAN JOURNAL OF

COMMERCE.

[akers
. ENC,
E—

rice List.

L, Lo.

LAND.

WEDDING RING DEPARTMENT.
BEST FINISH WEDDING' RINGS, 2- cT., 18- nT., 9-CT,

ROVER
S WASHER.,

and show a 3} dwt. 9-ct., 4% dwt.

18-ct., and 5 dwt, 22-ct. WEDDING

RING of each shape, angd section
of same.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to OrderL

These Drawings are
to Scale, @

Dart Spring & Safe Company John W'héele'r"' & Son

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. 3 :

For Water Closet Cisterns and Pumps, ete.

IER "

hines
ors '

v

1ines

[achines
or power

ners

ers

& pleceleoles

ners
es ,
ke, etc

" LANGLEY, Near
Hachiom West Bromwich, - ENGLAND|Bifmingham, Eng,

-date Finish-
many othes Special Prices to Canadians under the New Tariff, 33 1-3 per Hpeinl rices o CRRRdsijider Kev Tanﬁ e d o

;‘:h;::ls S::: I cent. in favour of Great Britain. cent. in faxour of Grest Bntaxn

Patentee and
>hone 5§80

NG, Eng

T, €50., Ol6.

DOCKS ! H. FOWLER & Co,

EsTABLISHED 1820.)
Telegraphic Address--‘‘Nightingale, Walsall,

Ghas. Nightingale & S,
CO TRAD Eaﬁ‘ = Manufacturers of
°9

Iamss & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies
West Indies, India, &c., and for HoME MAREETS,

36 Bradford Lane, - WALSALL, England. II15 Caiser Street, - BiRmiNGHAM, ENg.

SORRESPONDENCE INVITED FOR GENERAL GOO!
Specisl Canadien Terms New 'Pu'l!

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

8pecial prices nnder the New
Tarift.

ingland.
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THE

NorthAmericanLife

Solid as the Continent.

A remunerative agency contract
can be secured with this Cgm-
pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business icon-
nection should address,

T. G. McCONKEY,

Superintendent Agencies

HOM,E OFFICE, TORONTO, ONT.

wstablished 1875,

E. SADLER
& SONS

LLENS CAP
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &ec.

34’5 Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New Tariff.

lodividual Evening Instraction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

s )
Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are tnughc sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospecms and
new price list. Address :

« J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL,

FLYNN BRO'S & CO0.

MANUFACTURERS OF

i

WROUGHT IRON sns
COPPER GOODS...
Art Metal W orkers,

PAUL PRY WORKS,
NEW SUMMER STREET,

Birmingham, - HEng.

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

f' ! Accessorles

.Complete Light Box set, with Lamp,
Crutch, Condenser and Mediums.

J. W. NICHOLSON £ SONS,

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street: WALSALL, England.
-Special Prices to Canadians under the New Tariff.

w LTER mnnu:m

DieSinkerToor Make
Q. STAMPER & PIERCER 5

‘ \\\G G 4'
”*l{. q‘(/o

\ \,6\\-

SNVIDND

PEARL BUTTON
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INSURANCE.

INSURANCE.

The Federal Life “SSws Briish America “mmeanct

HEAD OFFICE,

Capital and Assets .. .. .. .. .. .. ....... ..
Assurance written in 1904.. .. .. .. .. .. ..
Paid Policyholders in 1904.. .. .. .. .. .. ..

HAMILTON, CANADA. " HEAD OFFICE,

$3,018,773.37
3010,499.50 | :apjTAL |,

198,911.34 ASSETS .

TORONTO.

1833,
MARINE

$ 850,000.00

B0 v oo e e e 2,119,347.80
Most Desirable Policy Contracts, LOSSE ’ ORGANIZATION .. .. 27,383,068. 64
DAVID DEXTER . 4 ; W. B. MEIKLE, Vice-Pres. and Man. Dir.
. President and Managing Director. ' P. H. SIMS, Secretary
H. RUSSELL POPHAM, Manager Montreal District. ANS & , General Agents, 1723 Notre Dame St., - MONTREALL,

REASONABLE CONTRACTS.
Always a place for faithful workers.
TUBL LIFRE INSURHNGH CO. PORTLAND, Maine,
————— e
ED. E. RICHARDS, - - PRESIDENT.
— t t h e ENRI E. MORIN CHIEF AGENT ron CANADA,
‘ 161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Qnt-

B -t ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St.. Montreal.
est ...

/

Do not place your insurance

policy until you have learned | H_ FOWLER & CO.’

all about the Guaranteed In
ESTABLISHED 1750.

vestment Plan offered by Plai d F Sl
ain and Fancy Silver

The Manufacturers Life Insurance Company, S| Tmble Manufacturers

/
8pecial prices under the New

Head Offics, - TORONTO. I IeA

l05 Carver Street, - BIRMINGHAM, Els.i

WALTER PRATT,

The Bimingham Electiical Fittings Ce

MANUFACTURER
1S "¥3LS3IHOHHOd

PEARL BUTTON
ANV H3IWNNS

BIRM Englan‘d.a\;

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

Baskerville FElectrical ‘Works,
BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, e.,
FOR POWER AND LIGHTING

The Wasdell Rim and Tube Cp.

158 Hockley Hill, BIRMINGHAM, ENG, Special prices on applicatioa,
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The Metropolitan Life.

INSURANCE COMPANY. /
Incorporated by the State of New York.
$151,663.477.29

This Company has more pi
fng business in force in the
Btates and Canada than any other
pany, and for each of the last 11 ye
has had more new insurance accepted
and issued in America than any other
Company.

In 1905 it issued in Canada alone,

$15,087,475 on 89,818 policies.

Any of its six Canadian
agents through ecvery town
and city’ of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
Bolders in Canada, in Canadiah Securi-
ties, over $3,000,000.00.

¥he Company of the Peopls, by the
People, for the People.

hundred
scattered

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Cash Assets Exceed .. .. $56,000,000
Canadian Investments Exceed . 3,750,00)
Llaims Paid Exceed .. .. .. . .230.000./0’)0

CANADIAN BRANCH :
k'~¢, Company’s Building, Montreaj
. ARDNER THOMPSON,
Resident Manager,
iACKSON , Deputy Manager,
 \DIAN DIRECTORS:

ouston, Esq., Chairman,
.4, Esq. F. W. Thompson, Esq.
es Crathern, Esq.

-aterloo Mutual

Fir® asurance Company,
Established i. 1868. Head Office, Waterloo, Ont,

Total Assets, Jan. 1,’04, $349,734 71.

GEORGE RANDALL, Esq., President: JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE]

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE !
PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

' GUARANTEED |
IN THE ACCUMULATION POLICY 3

MONTREAL OFFICE! ;
174 ST. JAMES STREET, 5
Johnston, Advisory Director

Raymond, - Spécial

H.J. - :
A. P, Raymond, - General Agent, French De‘r. %
J. A, "‘ "

Telegrams : “CuTTERs,” BIRMINGHA M.

/

/

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E. G. WRIGL

MILLING

G@UTTERS,
REAMERS
& TWIST

DRILLS.

MAKERS OF

EY & CO, Limited

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to 5' 0' Dij

Worm Wheels ¢
hobbed up to §-0' Di

Bevel Gears planed up to 2’ 8 Di

THE ROYAL-VICTORIA

Life Insurance Company

has on deposit $267,000.00 with Dominion Govern-

ment as Security for Policyhalders.

New Business in
previous year.

Expenses 5 per cent. less on income.
Accumulated Assets, $1,800,000.00,
Insurance Outstanding, $4.700,000.00.

DAVID BURKE, A..A,,F.S.S,,

General Manager,

1905 increased 87 per cent. over

Assets, over

WESTER

FIRE AND MARINE.

Ineome for 1905, ove

Head Office. -

Hon. Geo. A. Cox, Pres. W. B. Melkle, Vice.-Pres. & Man. Dif
C. C. Foster, Secretary.

: Montreal Branch,

ROBERT BICKERDIKE, -

ASSURANCE
COMPANY.
Incorporated 1851
$3,460,00
3,680, 00!

Toronto, ont

189 ST. JAMES STREET.
Manager.

FIRE.

Holders) ..

DLIFE.

Commercial Union Assurance Cog

LRIMITED OF LONDON, :
/ Capital fully Subscribed .. .. .. .. .. ..
Life Funds (in special trust for Life Policy

Total Annual Income exceeds.. .. .. .. .. Sk
Total Funds Exceed Sixty Million Dollars.

HEAD OFFICE, Canadian Branch,
91 Notre Dame Street,

MARINE. HACCIDEN

ENG. :
$12,500,08
$15,675,31
$15,0000

West, Montreal.

JAMES MeGREGOR, Manager.




