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TovontoGren & Bruce Aailway

MINUTES

OF

ANNUAL GENERAL MEETING

OF THE SHAREHOLDERS,
HELD ON

SEPTEMBER 10th, 1NS73,

WITH

FINANCIAL STATEMENTS OF THE AFFAIRS OF THE
COMPANY, BROUGHT DOWN TO JUNE 30, 1873,

INCLUDING

DETAILS OF THE WORKING OF THE LINE, FOR THE *

PERIOD FROM JUNE 30th, 1872, to 30th JUNE, 1873,

TORONTO:

GLOBE PRINTING COMPANY, 26 AND 28 KING STREET EAST,
1873.
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Toronto Grep & BrureRailway

MINUTES

OF

ANNUAL GENERAL MEETING

| OF THE SHAREHOLDERS,
HELD ON

~EPTEMBER 10th, 18713,

WITH

- FINANCIAL STATEMENTS OF THE AFFAIRS OF THE
COMPANY, BROUGHT DOWN TO JUNE 30, 1875,

INCLUDING

DETAILS OF THE WORKING OF THE LINE, FOR THE
PERIOD FROM JUNE £0th, 1872, to S0th J UNE, 1873.

1 . TORONO:
GLOBE PRINTING COMPANY, 26 AND 28 KING STREET EAST,
1873.
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DIRECTORS.

JOHN GORDON, Esq., of Messis. Gordor, MacKay & Co., PRESIDENT.
Wi, RAMSAY, Esq., VicE-PRESIDENT.
e JOHN MORISON, Esq.,
B. H. DIXON, Esq.,
Wwu. M. CLARK, Esq.,
THOMAS DICK, Esq.,
JOHN BAXTER, Esq.,
' THOS. H. LEE, Esq.,
‘ W. B. HAMILTON, Esq.,
ALD. ALEX. HENDERSON, E rofficio for Corporation of Toronto.
Dr. D. McGREGOR, Es-officio for Corporation of County of Grey.

——— e P> ——

OFFICERS.

JOHN GORDON, PRESIDENT.

Wy, RAMSAY, VicE-PRESIDENT.

W. SUTHERLAND TAYLOR, SEcRETARY AND TrEASURER,
' ‘ N. WEATHERSTON, GENERAL SUPERINTENDENT.
EDMUND WRAGGE, Cuier ENGINEER.
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TORONTO, GREY & BRUCE RAILWAY.

MINUTES

o
ANNUALGENERAL MEETING OF THE SHAREHOLDERS.
——eep 4G P P

The Annual General Meeting of the Shareholders of the Toronto,
Grey and Druce Railway Company, was held at the offices of ths
Comipany, in the City of Toronto, at noon, on Wednesday, the 10th
day of September, 1873. Among those present were Hon. J.
McMurrich, W. B. Hamilton, John Gordon, W. S. Lee, H. Pellatty
John Morison, William Ramsay, George Lewis (of Rice Lewis &
Son), J. J. Vickers, Thomas Hodgins, James Dain, G. Booth, John
Baxter, Tl McGaw, W. IL Deatty, &e., &e.

The TPresident of the Company, John Gordon, Lisq., took the
chair and called upon the Secretary to read the advertisement con-
vening the meeting.

The Seeretary then read the following advertisemont :—

Toroxto GREY & BRUCE RAILWAY.—GENERAL MEETING

OF THE SHAREHOLDERS.—The Annual General Meeting of

the Shareholders of the Toronto Grey and Bruce Railway

Company will, in accordance with the By-laws of the Com-

pany, be held in the offices of the Company, corner of Bay

and Front Streets, in the City of Toronto, on Wednesday, the

tenth day of September, 1873, at the hour of twelve o'clock

noon

“By order,
“W, SUTHERLAND TAYLOR,

““Secretary.”

The President then in a few remarks explained the nature of the
business to be brought before the meeting, and called upon the
Secretary to read the Report of the Dircctors for the year ending
30th June, 1873.

The following Report was then read :—
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REPORT

OF THE

BOARD OF DIRECTORS,

OF THE

Toronto, Grey & Bruce Railway Company,

kv

OR THE YEAR ENDING 30th JUNE, 1878.

.-
+1 . N . v ’ R
| 8] have th to submit thew Renort for the vear
r. 1 o= . . 1... 41 ) . 1 bt
ending 30th Jwm 1873, accompanied hy the usual andited state-

ments of receipts and expenditure on capital acconnt, and returns ot

incone and expenditure and details of account, showing fully the
result ot the working of the first section of the Line frem Toront
to Mount Fovest, which has heen open for tratiic during the past

Jyear. Attached will also be fonnd ]\)(‘;MM\' subnaitted to the

Directors by the Chief Engineer, and by the General Superinten-
dent.  The gross trafiic earnings for the past vear on 87 miles ot
the road, in operation, have heen 3173,149 75, and the working
eXPenses s124129 &Y, leavinge a r‘ll'i»]:h‘ of =5+019 86, ol which

TORDON
N

your Directors have applied 553,528 00 in payment of thie interest
on the Donds apportioned to the seetion of the road between
Toronto and Mount Forest, the halance being carvied forward to
next year's account.

Your Directors regret that the yesult of the years’ operations
should fall so far short of the estimate made in the original Pros-
pectus.  The Doard ean hold out no prospeet of a rapid increase of
business on this seetion, as it is now apparent, that it is only by the
gradual development of the country that the traftic can he materially
increased, a factjwhich promoters of parallel and cross lines should

weich well before commiting tl

i publie to such enterprises.

Your Board cannot object to local funds being contributed and
spent in such fmammer as the donors may deem best.  They
claim, however, some feonsideration for acquired and vested rights,
on the faith of which, large sums received from home and foreign

sources, have already been laid out. The failure to ackmowledge

—

such
towa
devel
being
runn
prese
the ¢
twee
DBnffa

6, R0(

ward
Tom
halla
lete

]
! NIre
far, s
001
Soun
year,
Com:

Tl
irom
to he
shar
(Han
\W l;l
creas
The

road.




Ons
"0S-
y of
the
Uly
uld

ud
hey
hts,
ign

dge

such rights would irrevitably check the flow of foreign capital
towards this country, when its want is so much required for the
development of its resources. The poliey of the public funds
being expended in ail of lines popularly ecalled “competing,”
ranning into territories already fully oceunied, and where the traflie,
present and prospective, is so slight as to be insufticient to maintain
the existing road, is at least questionable.  The territory lying be-
tween the Northern Railway on the West, and the Grand Trunk and
Baffalo and Lake Huron Railway on the south and east, estimated af
6,800 square miles, was in 1868 wholly unocenpied. It now has
five lines or branches, four about completed to the Lakes, and the
fifth rapidly being pushed in that direction.  To invest mor
capital in new railways in that district for some years to come is
wore than the most sangaine railway promoter should venture, and
it would e almost a crime to seduce foreien eapitalists, to it mone,
hito such undertakings,

he Diveetors congratulate the stockholders on their having been
the Grey Extension from Orangeville to Owen

Sound for traffic on the 9th of August, the very dav called fo

enabled to open

in the Dond given by the Company to the County of Grey, up
wards of two vears aco,  Since that date, one train 'l:lil‘\' cach way
from Toronto has been regularly run.  Notwithstanding that the
hallasting of that section of the line has not been yet fully com
pleted, and that the train service has theretore been imperfect, th

Directors are happy to say that the result of the working so
far, satisfies their expectations.  They have every confidence that as
soon as the line is completed, and in full working order to Owen
Sound, which they hope will be about the st of October of this
year, there will be a satisfactory inerease in the business of the
Company.

The Directors have purchased sufiicient rails to extend the road
from Mount Forest to Harriston, a distance of 10 miles, and hope
to have that section open for traftic this Fall, in time to secure a
share of the seasons’ business. It is believed that this extension
(Harriston being the point of junction with the Wellington, Grey
& Bruce Railway) will secure to the Company a considerable in-
crease of traffic, without materially adding to the working expenses.
The completion to Harriston will give the Company 165 miles of
road.




8

A large portion of the Bruce extension from Harriston to Tees-
water is nearly ready for the rails, and the Board trust their suc-
cessors will be enabled to open it for traffic in gocd time next year.

The Board have to state that there are several Municipalities
served by the Railway, who have not yet contributed towards 1ts
construction. They would, therefore, recommend their successors to
press the claims of the Company on them, in order that the original
cqual justice to all—may be

intention of the promoters, viz.
carried out.

In conclusion, your Board beg to state that a large portion of the
works on the Grey extension has proved more difficult than was ex-
peeted.  The advance in labour and material of all kinds, not
actually on hand or contracted for, has taxed the energy and resources
of the Company greatly, and they call the attention of their successors
to the following paragraph in the Report of the Directors presented
at the last annual meeting, which is still, they think, pertinent
to the present state of the Company’s affairs.

“The Board ¢ aimed $3,000 per mile from the Government for the
(irey extension, who, however, only awarded them $2,000 per mile,
but the rough nature of the country for railway construction, the
quantity of land still unsold there, together with the large amount
owing to the Government by settlers who have taken up land in the
County of Grey, and who are unable to pay for the same by reason
of its remoteness from markets, thereby preventing its development
as fast as its general character would otherwise warrant, and which

is an evident fact from its already inereased price along the route of

the railway, lead the Board to hope that their reasonable demand
may vet be acceded to by the Government.”
JOHN- GORDON,
President.
The revort having been read, on motion of the President, was
adopted.
[t was then moved by Mr. J.J. Vickers, seconded by Mr. W,

D. Hamilton.

“That the thanks of the Shareholders be given to the President, Vice-
President, Directors and Officers of the Company for the efficient mar;ner in
which the works on the railway have been carried out during the past year,
and that each Director be paid $5 for every Boatd meeting attended by him
for the last year.” Carried.
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It was then moved by Mr. G. W. Lewis, seconded by Mr W.
H. Beatty.

“That Messrs. H. Pellatt and W. S. Lee be appointed Scrutineers for
' taking the vote of the Shareholders on the election of Directors for the ensuing
year,and that the poll be closed aftee it has been opened for five minutes
without a vote being tendered or received, and that the Scrutineers be paid
five dollars each for their services. Carried.

r hd
It was then moved by Mr. W. 8. Lee,seconded by Mr, John Baxter,
““That Mr. G. A. Barber and Mr. Samuel Spreull be appointed auditors
of the accounts for the current year,” Carried.
« The President then proceeded to give information concerning the

working of the line for the month past, in Grey. Anaccomodation
‘rain, as stated in the Report, he said had been run to Owen Sound
since the 11th of August, and he read a statement of the earnings
on the extension for that period.

The Scrutineers then proceeded to take the vote for the election
of Directors, for the ensuing year, whith resulted as follows :—

John Gordon, . H. Dixon, Wm. Ramsay, Capt. Thos. Dick,
John Daxter, John Morison, Thos. H. Lee, Wm. M. Clark, W,
B. Hamilton,

| The meeting then adjourned.
JOHN GORDON,
' President.
W. SUTHERLAND TAYLOR,
Sec.-Treas.

At a meeting of the newly-elected Board, held after the adjourn

mment of the annual meeting of the Shareholders, John Gordon,

-
Esq., was unanimously elected President of the Company, and W.
Ramsay, Esq., Vice-resident.
.
\
L _J
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GENERAL SUPERINTENDENT'S REPORT.
To the President and Directors of the Torouto, (frey and DBruce
Railway.

GENTLEMEN,—The statements submitted, show the results of
operation for the year ending 30th June, 1873.

During the first three months there were only 49 miles in full
operation, since that time 87,

The cost of working was mnch inereased hy the vxm-pﬁ"ll‘.\“‘\'
scvere winter, and the general advance in wages and material.

I am happy to state that not a single passenger has been injured
on the Toronto, Grey and Bruce Railway, during the year.
|

The opening of the line to Owen Sound in September and to

Harriston in November, will ¢ive us 163 miles of Railway, and

4 1 1 . 1 o ) ‘ on ' e .
must add larcely to the profits of the Company, if suflicient equip-
ment 1= provided.  The harvest prospeets are unusually cood, and 1

- i A J ™
have cvery assurance that there will be a larce acceseion of |

paying traflic when these sections are in full operation.

'Y,"iv‘; Pl r;!' 1 :‘:'u Q 1<1 ~:lny;.lf oat conne ,.v‘i,.“\ at Owoen Soun I‘
there is no doubt we shall seenre a fair share of the passencer and
“]. .‘_“,‘, {\{ !‘!‘ :"'_|' ) E 4 1O

’ i

l ¢ 1 onor to i e ‘t: 107
Iout ""4“' Nt crvant,
N. WEATHERSTON,
General Seperintendent,
CHIEF ENGINEER'S REPORT.

7'(’ the j‘«’t*'."" wt cndd //(‘/'r ctlors "_I' the '1",//',,,,',’,». (Y Y "Il"" 111/"’"4"
Lilieay,

GENTLEMEN,—-1 have the honor to report that, during the past
year, the progress of the works on the Grey Extension has been
satisfactory, and I anticipate that, with the exception of the Ter-
minal works at Owen Sound, (the requirements of which place have
only been temporarily provided for) the completion of the main
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line in its entirety will be accomplished betore the winter, and will
be in such a forward state by the end of the present month that an
increased service of trains may be then placed upon the road.

The Druce Extension works have been progressing, although not
at a rate to ensure any portion of that branch being opened this
season beyond the point of intersection with the Wellington, Grey
and Bruce Railway at Harriston, a distance of ten miles from Mount
Forest, The remainine distance to Teeswator can be ready in good

time next year.

n"m ' . 1 - | 1 4\ 1 ] . v . )
e Stations, Bridges, and Track, between Weston and Mount
Forest have all heen maintained in a ¢ood state of efficiency during
the past year, { nd the whole of that portion of the Railway is now

1n exceflent order,

[ have the honor to |

AUDITORS REPORT.
71' //(’ l‘l'/\" "f’ (T l’ AI) 1t '/“/'»\‘ "/'. /,’/, rll‘wl' ni . (v _/ / /';/ [
Railiray.

GENTLEMEN,—We beg respectfully to report having completed
the andit of the Company’s books for the finaneial vear, ending at
the 30th June, 1873,

And we have much pleasure in certifying that the Statements
herewith submitted, as the result of said andit, contain a correct
Abstract of the affairs of the Company at that date, as duly audited
by the respective accounts in the several books of the Company.

We remain, gentlemen,
Your obedient servants.

(. A BARBER,

SAM'L SPREULL, j Auditors.
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RECEIPTS.

TORONTO, GREY AND BRUCE RAILWAY.
RBVENUE ACCOUNT YEAR ENDING 30th JUNE 187.;

| l

Half year
ending
30th June, 1872, |

SEE— — _____" —

Y ling Half year ending E
ear ending i
30th June, 1873. 30th June, 1872. '

Half year
ending f

31st Dec., 1872,

Half year
ending
30th June, 1873,

$22,668 904
4,858 93

36,784 59

$b4 312 46

Audited and .lpploved

G. A. BARBER,

SAM'L SPREULL, {AUDITORs.

| Passengers...................
Mails and Sundries. ... ..

Freight and Live Stock. ..

|
|

Amount.

$20,722 47 $25,684 04

$7,201 73, erlllt.lllllH" l\u.ul\\u), as per Abstract A .
205 5 o L Works and Buildings, Abstract B
3,612 ’ *
9,207 6
6,476
1.5564
9,614

.)u?‘ 20 i 4,“9(; 38 8,(‘54 L4

49,298 01 64,790 65 114,088

'rain Service, \b\h.ut D

Matlon i K.

\Freight and Whaxlm'v 'l‘ur(mto, t\]lsthl(t F.
General Supplies, Abstract G..

Running over (vmml Trunk, Al)stl w t H
General (hu"«\ Abstract 1

1$42,995 23
[ 1,654 10

Total ordinary Working Expenses..
Miscellaneons Expenses, Abstract K..

.H
!$H 649 35 69}
5: 19,6063 ]i

Total Revenue Expenditure
Balance carried to Net Revenue account. .

$83,578 68 894,571 07 | $178,149 75

‘31 2 40,

.|1$10,335
Machinery & lmllm" Stock, Alhtm(t C...

N 5‘.2,117

l XPEN l)l'l‘Ul\l'

| Half year ending
| 30th Dec., 1872.

| Per
Amount, : Cent.

l Half year ending |
| 30th June, 1873.

Year ending
30th June, 1873.

o |l
|
v
|
| Per ,'
| Amount. ‘ Cent. : Amount,

92 12.5
1,194 19)
| 7,413 6
9,437
6,611
1,571
10,547
3,047

D) 95

“—y -

7Q

21
80|
10|
66!

12.5 ||
3.5 |
2.5

| $23,404 93
I ,710 42|
f | 15,028 80|
22,650 ZO 15
14 170 27|
i 3,332 48
Il 26,432 74|
6,254 79
4,633 21

313 069 01! 13.9
516 23| b
7,615 17, 8.0

| 13,212 41| 13.9
0

.8

.8

7,658 37|

1,761 27|
94|
69 4
53‘ D |

20|
84

M)I

62.8

64| 68.8 117,617 84 66
} 21 3.9 | 6,512 05

$55,183 04 bt»O

28,395 ()1

l .w; 78 osw

69.6

)'$68,94o 8.,} 72.7 |1
| 95,624 29 !

24,129 89
54,019 86

118 14() 75

894,571 071

W. SUTHERLAND TAYLOR,

Secretary-Treasurer,
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