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Victory Loan Campaign and Its Organization

Outline of Plan of Organization Shows Same Comprehensive
Treatment as Last Year, With Practically the Same
Rody of Men—Scheme of Reaching all Parts of Prov-
ince and Vukon,

On October 27th next, the third Vietory Loan will be

ous committees is under the chairmanship of Mr. S. Burke,
assisted by Mr. K. A. McLennan. The publicity committee
is under the chairmanship of Mr. O. A. Olson, with a very
capable corp of associates, carrying on the various phases
of the publicity campaign. The public speakers campaign
is again under the chairmanship of Mr, J. N. Ellis, assisted
by Mr. S. L. Howe, F. W, Marsh and Mr. B. S. Brown.

Opened for subscription from one end of Canada to the
Other, concluding on November 15th.
Progpectus of the Loan calls for $

~

$500,000,000 are needed by the
80vernment to carry on the
Programme outlined and pro-
Vided for at the last session of
¢ Dominion Parliament. The
terms of the Loan are 51/%6%
and are for a period of either
Ve or fifteen years and is sim-
Uar to the previous issue with
€ exception that it is not tax
;ifempt as all previous issues
e.

The great work of organizing
Canada from one end to the
er in an intensive whirlwind
Yfampaign of three.weeks has
€en consuming the energies of
4 large group of business men
thl'OHg’hout the mnation. The
Splendid system built up dur-
lfhg the last campaign will be
Ollowed almost entirely in this
tl?w campaign. Whatever were
€ early doubts as to the suc-
883 of this now Loan are fast
Sappearing in the perfecting
of the comprehensive organiza-
on which is now taking place.
e Dominion organization
and_ the various provinecial or-
: fﬁhlzations are practically In
B € same hands as last year. The
CTtish Columbia organization
Working out a similar com-
prehensive scheme and is again
Oder the chairmanship of Mr.
b H. Malkin, assisted by Brig.-

ki
Urke, Brig-Gen. R. P. Clarke,

Ca
Iy

fen’ and P. (. Shallcross.

The work of co-ordinating the operations of the vari-

‘While the ofﬁcjal
300,000,000 in reality

Considered from the standpoint of self interest
people should subscribe with the utmost liberality to
the Victory Loan 1919.

Keep Canadian Factories busy by subscribing to
the limit of your ability to the Victory Loan 1919.

Render a distinct pational service and also serve
yourself by subscribing all you can to the Victory
Loan 1919.

Success of the Victory Loan 1919 is the greatest :

insurance against economic depression.

It was a great day for Canada when she began to
finance herself. Keep up the good work by buying
more Victory Bonds,

Buying Victory Bonds is great training in saving
your money.

You know what a comfort you find in the posses-
sion of your Victory Bonds. Buy some more.

When you subscribe for Victory Bonds you are
preparing for a sunny day.

The “nest egg” is always safe if it is in Victory
Bonds.

.

Your country’s “promise to pay” is at the back
of Victory Bonds. Buy all you can.

S V. W. Odlum as vice-chairman, and Mr. L. W. Makov-
1.2 88 secretary. The executive committee of the organiza-
on is composed of the chairman together with Mr. Stanley
Mr. J. J. Coughlan, Mayor
Nole, Messrs. George Kidd, T. H. Kirk, J. Nelson, dic: .

leolls, (. (. Perkins, F. W. Rounsefell, P. G. Shallcross,
Mphe]] Sweeny and H. H. Watson.
Httee of the provincial organization 18 composed of Mr.
M, Watson, chairman, S. Burke, J, J. Coughlan, W. H.
alkin, J. P. Nicolls, Brig-Gen. V. W, Odlum, F. W. Rounse-

The business com-

.

The press news and feature service is composed of Mr.
John Nelson, chairman, and Mr. D. C. Jenkins. The finance

committee is under the chair-
manship of Mr. F. W. Rounse-
fell, Mr. W. H. Malkin and Mr.
J. P. Nicolls The industrial
sales committee is under the
chairmanship of Mr.J.J. Cough-
lan, Mr. W. Phillips and My,
W. Blake Wilson, while the
gpecial subseriptions committee
is under the chairmanship of
Mr. George Kidd, assisted by
Mr. E. C. Knight and Mr. B, D.
Rogers. The international com-
mittee is under the chairman-
ship of Mr. L. W. Makovski and
with him will be associated the
various national group leaders
residing in the Provinece. The
records of accounts of the or-
ganization will be under the
control of Mr, H. W. Dyson, as-
sisted by Mr. G. H. Warde. The
General Committee is composed
of about fifty prominent busi-
ness men with whom the »rs-
vineial organization will consult
as to necessary changes that
may have to be made in the
course or in the conduet of the
forthcoming campaign.

The Vietoria City and Van-
couver Island Committee is
headed by Brig-Gen. R. P.
Clarke as chairman, and Mr. R,
F. Taylor as vice-chairman. The
secretary of this Commitlee is
Major A. E. Christie.

The Vancouver City Committee is constituted as last
year with Mayor R. H. Gale as chairman, Mr. Frank Parsons,
vice-chairman and Mr, R. D. Dinning as secretary. The
New Westminster and distriet section is under the chair-
manship of Rev. F. W. Kerr.

The campaign outside of the districts mentioned is under
the control of Mr. J. D, Kearns, as manager.
the work of the provincial districts, Mr. Kearns is continu-
ing the form of the very successful campaign as carried on
last year, In general there are four major divisions which
include Vietoria and southeastern portion of Vancouver
Island as number 1; Vancouver City as number 2; Greater

In outlining
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Quebec
23 & e & “ New Brunswick.
59 e o 8 e ‘“ Nova Scotia.
10 b it e “ Prince Edward Island
38 “ P G “ s e
33 = uy 8 pe ‘“  Manitoba.
106 4 b e - ‘“ Saskatchewan.
43 3 SR 5 ‘“ British Columbia.
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Branches in Newfoundland.
o “ West Indies.
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ELEVEN BRANCHES IN VANCOUVER
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Vancouver, including the North shore, Point Grey, Burnaby)
Richmond and South Vancouver as number 3. The orga®"
zation of this distriet is under Mr. @. C. Perkins, and N¢
Westminster as number 4. The balance of the Provin®
is divided into nineteen sections.

District number one includes the logging camps 0B he
Coast and is being organized by Mr. Ronald Maitland, who
did such splendid work in this district last year. !

District number two includes coast points including Su
Inlet, Ocean Falls, Swanson Bay, Bella Coola, Bella Belld-
This district is being organized from head office, S

District number three includes Prince Rupert distrt®
east along the Grand Trunk Pacific Railway to Hazelt‘?nf
west including the Queen Charlotte Islands and north 1
cluding Stewart. This district is under the chairmansi
of Mayor T. McClymont of Prince Rupert.

District number four includes Anyox and Alice
Mr. W. A. Williams is chairman of the district and M
Wing, secretary. e

Distriet number five includes Prince George and tm
territory along the Grand Trunk Pacific Railway #%
Hazelton to the Alberta boundary. This distriet is W
the chairmanship of Mayor Carney of Prince George. G

District number six includes the Cariboo, with Mr. J.
Allan as organizer. The distriet includes Barkerville &
Quesnel on the north to Asheroft on the south. yan

District number seven embraces Powell River, '
Anda, Blubber Bay and Kingeombe Inlet under the geneith
chairmanship of Mr. W. McBain, of Powell River, v;mn
units formed under separate chairmen at other point$ t
Powell River. ; 5

District number eight includes Howe Sound and Squaiu
ish. At Britannia, Mr. E. J. Donahue is chairman; ab W
Creek, Mr. E. P. Brennan is chairman, and Mr. B. S. Bro
is organizer of the district : det

District number nine includes Delta municipality un
the chairmanship of Mr. H. W. Wilson. i

District number 10 is the Fraser Valley district g o
Mayor A, W. Gray as organizer and extends from
‘Westminster to North Bend. Noﬂh

Distriet number 11 is the Kamloops section from .
Bend to Salmon Arm, including Merritt and the Nicol&

ley. Mr. D. B. Johnstone is organizer. 298"
District number 12 includes the north Okan® .,

T
A C

0
embracing Sicamous, Mara, Enderby, Armstrong, Ve;ﬁon
and distriet, and Lumby. Mayor S. A. Shatford of Ve
is chairman, o ag®

District number 13 is Kelowna and includes O ol
centre to Peachland. Mayor D. W. Sutherland, of Kelo
is chairman. outl”

District number 14 is Penticton and includes the SKere‘
ern Okanagan and the Similkameen country including aer
meos, Hedley, Allenby and Princeton. This district 15 L
the chairmanship of Reeve F. M. Smith of Penticton.  ,5d

District number 15 includes Revelstoke, NakusP
Arrow Lakes. Mr, Lewis J. Edwards is organizer. _qarf

District number 16 includes Nelson and the Our‘:lship
distriets, Mr. C. E. Sampson is organizer. The chairm?
of the Nelson organization is Mayor Macdonald. ol

District number 17 is the Kaslo district, under the cestoﬂ
manship of Mr. James Anderson. This includes Cr
as well. o
Distriet number 18 is the Crow’s Nest district 82 Gpd
arate organizations are being established at Fernlf,ernle
Cranbrook. Mr. E. K. Stewart is chairman of the
organization, : e

Number 19 is the Golden and Windemere sectiol, 1%5(;16,
ing Field. Captain B. W. Russell is chairman at twiﬂ'
L. P. Cornell at Golden, and Mr. R. Randolph Bruce a
dermere. ; g the p;'O’

As last year, the Yukon territory will be under g
vineial organization and local organizations have beent

(Continued on Page 15.)
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Is the Right of Private Property Securer

E""ihent Economist Says Social Welfare Is the Fundamental Test
of Economic Institutions.

R Dr. B. M. Andrews, Jr., formerly attached to the Department of
Conomics, Harvard University, is the editor of the National Bank
of S};J_Mmerce, New York Commerce Monthly. In the October issue
r is publication he contributes a valuable article on, “Is Private
Operty Secure?’ A most important contribution on the subject
our industrial unrest and immensely reassuring as to rightness
our existing economic system, subject to gradual modification.
l‘ee beg to commend it to the thoughtful consideration of our
®aders, and present it in full. Whila presented from the American
int of view it has equal applicability to Canada. 1t follows:
I We can no longer expect to defend the fundamentals of our
€sent social order by obstinately “standing pat” on constitutional
-ouw' It is no satisfactory answer to the social radical to say that
T institutions are grounded in court decisions. Men are no
ger willing to settle social and economic issues on such grouuq‘ls.
Wei test now being urged is that of social expediency and social
fare. Private property, free enterprise, and competition are
e three great fundamentals on which our present order rests.
a:‘“’f} various quarters these three great fundamentals are being
Sailed. T.et us examine the source and nature of the attacks.
fanere' are many kinds of social radicalism, some of which are
tastic, some of which are exceedingly dangerons and menacing,
i some of which are the reasoned proposals of intelligent men.
r'ﬁllally all social radicals agree that the basic causes of Qove_rty
tle to be found in the laws and customs which govern the distribu-
On of wealth—that poverty exists because riches exist—that the
eﬂny are poor because the few are opulent. The defender of th_e
¥isting social order insists that the basic causes of poverty lie
88per, that the fundamental problem is inadequate production,
D at the resources of the world are limited in comparison with the
Obulation of the world. He holds that a wise social policy in t‘.he
ture, aimed at the abolition of poverty, would seek both to restrict
€ numhars of the population and to prevent further breeding of
t‘°59 elements of the population which are condemned by birth
O inferjority. He also lays heavy emphasis on efficiency in
c:;‘)duction, and defends free enterprise, private property an
eﬁ%111:‘»3tition, primarily on the ground that they contribute more t0
,.ai?lency in production than any system proposed by the social
thdlcals could do. He will seek, indeed, to remove inequalmgs in
& distribution of wealth, but he will not go 30 far in this as
Sacrifice efficiency in production.
Det The Socialist attacks all three of these fundamentals—com-
301“011, free enterprise and private
Clalist is generally willing that private property in consumable
00ds should continue to exist; but the Socialist is unwilling that
roe land or the instrumentalities of production, machinery, rail-
Dr?ds' factories, raw materials, ships, and the like, should b2
Vately owned. He is unwilling that private individuals should
Taw jncome from any source but their labor.
of Karl Marx is the greatest name among the writers and leaders
D the Socialists. He was a man of massive intellect, angl had a
A8sionate love for humanity. A German Jew, long in exile from
native country, living in England and in France, his v1=s@0n
ed beyond the limits of a singlel country, and he cared nothing
&rr Datriotism. He taught that international rivalries and wars
Ene folly, that the real struggle is not between the laborers of
a gland and the laborers of France, or the Laborers of Germany
A4 the Jahorers of France, but rather between the laborers of all
l};"f‘nlens and their masters, the capitalist class. He believed that
hl‘:iety is’ being increasingly split up into two hostile camps, the
ta Orers and the capitalists, or in his own language, the “prole-
Mang” and the “bourgeois.” The bourgeois or capitalists, more-
&aer’ wers constantly growing fewer. Competition, which he re-
Qtrded as a ruthless and intolerable thing, meant the disappearance
the small capitalist, and of the economic middle class.
of ,J0ing with this, he thought that the condition of the masses
Rathe people, the laborers, was becoming increasingly miserable.
tﬁ‘cei"ing»low wages, and producing large quantities of goods,
glﬁy' Were unable to consume what they produqed, and periodic
2 s appeared in the market, leading to periodic crisis of over-
Q1‘°dllction_ These crises, he predicted, would come closer and
OSer together, and be more and more severe. Meanwhile, the
mlglber of capitalists would Erow progressively jsmaller, the
to dle class would disappear, and the bitterness of the m‘asses
‘u‘:"&rd the capitalists would grow ever more intense. The “class
 Muggle » ag he called it, would grow more and more savage.
of e escape from periods of crisis, he explains, by a widening
.‘uctﬁle market through bringing in the remoter parts of the world,
facy as China and India. But this is increasingly difficult vfith
oy Successive crisis, and at last there comes a great and final
815 in the midst of which the proletarians rise and take over
he 70l of industry. When Marx was writing in the ’50s and ’630s
revremgn.ized that the time was not rips for this great social
“’-‘nglut‘lon. Before it could be accomplished, the process of con-
mbnration of industry would iave to be carried very far. The
Bre opolist hs looked npon as a forerunners of socialism. The
At capitalist who kills off and absorbs his competitors is a

’

property—except that the

necessary step in Marx’s analysis, and monopoly he looked upon
as a precursor of socialism.

There is a strange mixture of insight and error in Marx’s
forecast. Later Socialists have recognized that very many of his
predictions are errcneous. The economic middle class has not
disappeared and is nct disappearing. Large scale industry has
developed, but so have industrial units of a ‘moderate size. More-
over, the ownership of large scale industry has tendad to be
diffused in considerable measure through the holding of shares by
people of moderate and small means. Further, large scale indus-
try need not involve monopoly. We may have many large plants,
big enough to accomplish full utilization of by-products and the
economies of large scale production, and yet maintain effective
competition among them. Public policy in the United States,
both under State legislation and under the Sherman law, works
toward preventing monopoly, while at the samsa time permitting
economical large scale production. When Marx wrote, there was
substantial evidence for his view that machine production was
bringing misery rather than good to the masses of the laborers,
but the evidence today is overwhelming that the condition of
mankind has been markedly improved by machine production.

Crises, which Marx expected to become WOIse, are getting
better. Through improvements in banking methods, through a
better understanding of the causes of crises, and through more
general diffusion of economic knowledge among business men, we
ars learning increasingly to diminish the severity of crisis and
depression. More prudent than Wwe used to be in boom times,
we suffer less from reactions.

Marx was right in his view that if the masses of ‘mankind
should become propertyless, if the economic middle class should
disappear, a small group of rich capitalists would be unable to
defend themselves. But this view involves on the other side, as
Marx himself recognized, the fact that where you have land and
other wealth widely diffused, when large elements of the popula-
tion have a stake in private property, a social revolution of the
kind which he desired will be exceedingly difficult.

Marx predicted that socialism would come as a matter of
inevitable mnecessity through the working out of iron laws over
which man has no control. Many modern Socialists are disposed
to say that whether or not Marx is right on this point, the process
will be so slow that they cannot wait for it, and are seeking
actively by propaganda and legislation to accomplish their heart’s
desire., The argument has shifted from the question of whether
socialism is an inevitable thing to the question of whether it is
a good thing.

Another interesting social radical,
from the Socialist, is the Single Taxer. He proclaims vigorous
opposition to Socialism. He is an individualist. He wishes to
have free enterprise; he wishes to have competition; he wishes
to limit the functions of the Government to a minimum. The one
thing he proposes to do, which he thinks will abolish all poverty
from the world, is to tax land practically to the full extent of its
economic rent, leaving the landlord indeed the hollow shell of
legal ownership, but taking from him the kernel of economic
substance. On the other hand, the Single Taxer would not tax
improvements on land at all, or any other of the products of
human effort. He is willing that men should receive profits and
interest and wages, declaring all of them to be the legitimate
rewards of human endeavor. The land itself, however, is a gift
of nature, he says, and the yield from the land should belong to
society as a whole. There is not space for a general discussion
of the Single Tax, but we may call attention to one feature of it.
If the Single Taxer has his way, he will go far toward destroying
that economic middle class which constitutes the great bulwark
against Socialism. By and large, landed property is held in the
United States today by people of moderate means. With few
exceptions, great fortunes are not invested in land. There are
millions of land owners in the United States. If they are ruined,
private property in general will be greatly weakened in the
political struggle.

Among the more violent social radicals are the Syndicalists.
This movement started in France. The French syndicates (Syndi-
cats) are a form of labor organization, and the first step taken by
the American Syndicalists, the so-called 1L.W.W., was in the forma-
tion of a new type of labor organization, the so-called industrial
union, as distinguished from the trade union. The trade union
cuts across industrial lines. Thus, a carpenters’ trade union might
include carpenters in the building trade, carpenters attached to a
brewing establishment, carpenters working in a wagon factory.
An industrial union, however, in, say, the brewing industry, would
take in all the carpenters in that industry, all the coopers, all the
brewers, all the truckdrivers and so on, in a single union.

This is merely the beginning of the difference between Syndi-
calists and the LW.W., on the one hand, and the American
Federation of Labor, headed by Mr. Gompers, on the other. Be-
tween these two organizations there is a bitter feud. The Ameri-
can Federation of Labor is baged on the trade union, having found
by experience that it is not easy for workers of diverse types to
combine effectively in a single close organization. The Federation

different in many ways
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accepts private property, free enterprise, and business competition.
It is concerned with improving wages, hours of labor, and working
conditions, and with securing labor legislation, protection against
industrial accidents, and similar gains, by steady pressure within
the existing social order. The I.W.W., on the other hand, and the
Syndicalists in general, are looking far beyond this to a social
revolution which shall take away from the capitalists the owner-
ship of the factory or the mine, and which shall leave the workers
with entire control of industry.

The Syndicalists look upon the Socialist parties as conserva-
tives and reactionaries. While there are various differences be-
tween the Socialists and the Syndicalists, the following two are
perhaps most important: (1) The Socialists generally look for-
ward to a unified social order in which all industries shall be
controlled and organized and co-ordinated by the larger social
whole, virtually Government ownership and control of all indus-
tries. The Syndicalists, on the other hand, propose that the workers
in each industry shall be autonomous; subject to no outside control.
When the question is raised as to how chaos is to be prevented
how we shall avoid having too many workers in one line and too
few in another, how we shall co-ordinate consumption and pro-
duction, they give no clear answer, but they are no more willing
to submit to control by a Government than to control by a capi-
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talist. (2) While the Socialists are generally content to flgh:
things out in the political field, to accomplish their puI’P,O.Se
through winning elections and getting parliamentary majoriti®®
the Syndicalists are disgusted with what they call the sliPP,ery
ways of politics. They contend that whenever a labor leader Iis€
high in politics, he becomes debauched, turns “respectable,” aﬂe
loses his interest in the working people. They propose, therefo!
what they call “direct action,” namely, strikes and sabﬂtagee'
Sabotage consists in loafing on the job, in putting sand into t
oil, putting sticks and pieces of metal into delicate machine‘”;
misdirecting shipments of goods, annoying and irritating empmyer
in countless secret ways,
Finally, the Syndicalist locks forward to his great drealﬂs'
“The General Strike,” the time when all labor in all industfie
shall simultaneously fold its arms and show capital how helpl®
it is. The Syndicalist then expects control of industry to dl'?t_
irom the nerveless hands of the irritated, beaten and baffled Caplr
alists, and labor to take control. Many of the Syndicalist lead®
recognize that this general strike is a myth. The employer tal
reserves, but the laborer lives from hand to mouth. In the 10
cessation of all industry, labor would starve first. 1
It is not easy to clagsify the Bolsheviki. At the root of I_nugs
of their theorizing stands Karl Marx. They have borrowed i ehe
from the Syndicalists. They have also some of the ideas of th
philosophical anarchists of Russia like Peter Kropotkin, a hige
mined, learned and saintly man, who believed so strongly in o
goodness of human nature that he taught that authoritative Go
ernment -control is unnecessary. Practically, however, as
increasingly recognize, Bolshevism grows out of hunger and
pair, and the surest answer to it is a prompt resumption 0
processes of production. is
There are yet other forms of radicalism. The variety id
infinite. One interesting development is the so-called ule_
Socialist movement in England, coming from men who are appfy
hensive of the deadening effect of State-wide control of indu_str:
and who wish to retain a large element of flexibility and B at
pendence for smaller organizations within the larger whole. B
the limits of space do not permit more details. oW
What answer can we make to these various radicals? -Hsf’
shall we defend our present social order against their crit‘irclsmnd
Or shall we be driven to admit that, after all, they are right, tllwt
our present social order is bankrupt? First, it may be said tthe
to a considerable extent they answer one another, and that pat
one great thing on which they all seem to be agreed is touf
gomething is wrong and that something ought to be done abhey
it. And second, with respect to this one great thing on which t i
are all agreed, we may agree with them. Many things are WI? e
and much ought to be done about it. Social radicals are peff"fnt.
ing a most valuable service, whipping our consciences, and PO
ing out evils which we must correct. aict

Third, it must be said that, however true may be their in e
ment of the condition under which the masses of mankind l’I‘ o
they are all exceedingly weak in constructive proposals. ad
radical transformations of economic life which they propose W 00
bring us more evils than they would rid us of. After all, the T
causes of poverty lie deeper than the laws and institutions Gt
society. The root causes of poverty are two. The first is
there are too many people in the world for the resources 1y
nature in the existing state of the arts to provide for adequ?
Population grows at a rapid pace. While during the past cef {he
and a quarter the exploitation of new natural resources an 2
development of new technical arts have gone faster than poP 11y
tion, none the less, for much of the world, population is actuﬂ,t
pressing on the minimum of subsistence, and, for the greater Ii)ted
of the world, population is too great for comfort. In the pn ot
States, the richest country of all the world, there is gtill o
enough to go around. Wi have felt this increasingly during -,
war, but it was true before the war. The 92,000,000 people of
United, States, exclusive of outlyling possessions, recei_'Ve' ot
income in 1910 of $30,500,000,000. This includes all wages, mterwas
profit and rents. Two billion six hundred million of this ats:
taken for the support of Federal, State and local Governme P
Another $4,000,000,000 at least was taken for additions tO pot
productive equipment, or capital of the country. This leaves =
over $23,900,000,000 for current consumption during the yeail; i)
$260 apiece. This would be $1,300 for a family of five. frh19101
of course, much more than the poorest families received in full
but it is far from being enough, at 1910 prices, for a rich
life. The richest country in the whole world is very poor. al

The second great cause of poverty is the fact that subgtantid
elements of our population are born with inferior heredity 0es:
inferior mental powers. Leaving aside the millions of our neg; 70
there are in the white population substantial elements Whicr mal
amount of education or opportunity could bring up to N0 ch
eficiency or normal wholesome human life. No doubt, very & ok
of degeneracy and inefficiency is due to lack of opportunity, ing
of education, inadequate food in childhood, inadequate'traiﬂant
and the like, which must and can be remedied, but an imp° 1658
part of it is due to inferiority in the stock itself, which is hOPen

A wise social policy in the future, aimed at the abolitio -
poverty, will seek both to restrict the numbers of the DOPulg‘ the
and to prevent the further breeding of those elements ©

(Continued on Page 14.)
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Convention of British Columbia Municipalities

Municipal Officials Reject Plan of Local Government Board
as Proposed in Municipal Act—*‘Government by Com-
missioner’'—Paper of Mr. F. J. Gillespie.

_ The annual convention of the Union of British Colum-
bia Municipalities was held last week in the Horticultural
all, North Vaneouver. The discussions and the papers
Contrihuted were of great interest to the delegates represent-
Ing the municipalities of the Province and to the public
generally who are so much concerned with municipal gov-
%I'Ilment and administration. Mayor G. W. Vance of Nortn
ancouver gave the address of welcome which was replied
to by Mayor Miller of Kamloops. He was followed by ex-
eeve II. M. Fraser of Burnaby, president of the Union.
eeve B, H. Bridgman of North Vancouver district reported
a3 representative of the British (Columbia Anti-Tuberculosis
Ociety board of directors. Commissioner F. J. Gillesple
of South Vancouver addressed the convention on the sub-
Ject of the ¢‘ Government of a Municipality by a Clommission-
er,” the text of which is below. Industrial Commissioner
. B. Martyn, D.S.0., spoke on the ‘‘Industrial Develop-
Ment of British Columbia.’”” Dr. M. T. MecEachern, of Van-
Couver Gieneral Hospital, spoke on the subject of the ‘‘Hos-
Dital in its Relation to The Municipality,”” and Mr. J. J.
arment, city manager of Kamloops, contributed a paper
yyhl@h was read before the convention on the subject of,
covernment of a Municipality by Council and Manager."
his with the routine work of the convention and discus-
Slong of the Municipal Aet with the social attractions pro-
Vided, concluded the programme of the convention. Muni-
¢ipal Solicitor MeDiarmid resigned from the position which
¢ has occupied for the last seven years as solicitor to the
hion in protest at the convention rejecting the local gov-
ernment bhoard scheme as provided for in the Municipal
A?t submitted to the legislature last year and which was
aid on the table for one year.

The selection of officials for 1919-20 resulted as follows:
PI'eSiden’c, Distriet Councillor Jack Loutet, North Vancou-
Ver Municipality; vice-president, Mayor MecKenzie, Nanai-
Mo ; gecretary-treasurer, Mayor Gray, New Westminster. Ex-
ecutive, Ald, N. Binns, Trail; Ald. Simpson, Summerland ;

ld. Ball, Vernon; Reeve Paterson, Delta; Ald. Kirk, V_an-
Couver; Ald. Sergeant, Victoria, and Reeve Jones, Saanich.

dvisory committee, Municipal Clerk Cowper, Saamc_h;

ayor (Gray, New Westminster; Mayor Porter, Vietoria;

ayor Vance, North Vancouver; Ald. Colley, Kamloops;
Councilloy McFarland, Oak Bay; Reeve Bridgman, North

ancouver, and Mayor Gale, Vancouver, Soldiers’ relief
Committee, Controller Raymur, Victoria; Ald. Kirk, Vancou-
Ver, and Ald. Qweetman, Agassiz, Delegates to the Byt

nti-Tuberculosis Society, Reeve Bridgman, North Vancou-
Ver, and Reeve Marmont, Coquitlam,

The following resolutions were approved by the con-
Vention: That the question of the necessary amendments
to the Municipal Blection Act to bring it i
With the new Municipal Act,
A)tbe appointed to revise the new draft of the

Ct.

That all previous resolutions passed dealing with the

Personnel and powers of the local government board, except
€ motion for its rejection, be reconsidered and laid over
Or one year.

That where a municipality is called on to defend an
action which affects the majority of municipali'ties, it shall
ae,ganlﬂ for any municipality to assist in carrying out such
Clion, :

That nothing herein contained shall be deemed to 1m-
Pose any taxation upon lands held under lease from muni-
Cipalities during the currency of any lease In existence at
the time of the passing of this act. ks

That the organization and powers of courts of revision
Temain as at present.

Municipal

That all resolutions received from the Good Roads
League be referred to the executive for consideration. .......

That, in the new draft of the Municipal Act powers be
given to municipalities to license and regulate the sale of
near beer in accordance with the provisions governing the
same in the old liquor license.

Four centres competed for the honor of the 1920 con-
vention, and the final vote was: Nelson 49, Kamloops 15.
The remaining unsuccessful places were Port . Alberni and
Vernon.

Commissioner F. J. Gillespie of South
the course of his address said:

‘“Rvery question has two sides, and the subject of muni-
cipal government by a commissioner is no exception. The
commission form of government has advantages and it may
have objectionable features. But, leaving any objections to
government by a commissioner for others to point out, I
propose to indicate what seems to me to be some of the
advantages of municipal administration by a government
commissioner.

“The commissioner should thoroughly understand his
business, of course, and he should also have the courage of
his convictions. Given such a commissioner, he is in a much
better position to administer the affars of a municipality
on strictly business lines, without fear or favor, than an
elected council. Because, once satisfied that a certain course
of action is right, the commissioner is at liberty to go ahead
and to carry out his policy without being influenced by
diversity of opinion, such as characterizes the deliberations
of an elected body and which often prevents the carrying
out of necessary measures or results in such modifications
or compromises that the object in view is defeated.

““When I took over the administration of affairs in
South Vancouver,”’ said Mr. Gillespie, ‘I made a careful
study of the financial situation and I came to the conclusion
that it was necessary to broaden the basis of taxation. Hav-
ing come to this conclusion, the next step was to ascertain
how this could be done on a fair and just basis. The Muni-
cipal Act gave me power to impose 2 tax on improvements
and I naturally began to look in that direction.

‘I knew, of course, that the mere mention of taxing
improvements was bound to arouse all kinds of opposition.
But, looking at the question from a strietly business point
of view, and at the same time with an earnest desire to do
nothing that should be at all unfair to the owner of im-
proved property, I came to the conclusion that there could
be no reasonable objection to a tax on improvements to
meet the cost of certain departments of public administra-
tion.

“‘Tor instance, I could see no good reason why improve-
should not be taxed to meet the cost of education, street
lighting, police and fire protection, the charges for general
administration, interest and sinking funds, ete., to be borne
by the tax on land.

““This decision having been reached I was at liberty to
proceed with the taxation of improvements without delay.
Tt is true that my action in this respect caused a great deal
of controversy in South Vancouver, which has not even
vet died down altogether.
~ “There are indications, however, that many ratepayers
who at first opposed the improvements tax have since come
to realize that it is here to stay, not only in South Vancou-
ver, but that before many years have elapsed it will be uni-
versally adopted throughout the provinee.

““And while it is true that public opinion is beginning
to change in regard to the taxation of improvements, T want
you to consider for a moment what would have happened
in South Vancouver’if T had been the reeve instead of a

Vancouver, in

commissioner appointed by the government.

“T think you will agree that as reeve, presiding over
a council elected by a popular vote, my position in regard
to putting into force a tax on improvements would have
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been entirely different. The probability is that any attempt
on my part to induce a council to depart from the straight
land tax would have met with failure, though the improve-
ment tax has undoubtedly done more than anything else to
help South Vancouver toward financial solvency.

‘“‘Then, consider for a moment the position of elected
councils in connection with tax sales, as compared with the
position of a government appointed commissioner. You all
know that the only strietly legal tax levy is that which calls
for the exact financial requirements of the year, neither
more nor less. It follows, therefore, that to meet the finan-
cial obligations of each year practically 100 per cent. of
the levy must be collected.

‘“This is so self-evident that taxpayers realizing the ne-
cessity for a 100 per cent. collection, would naturally expect
a government appointed commissioner to use all available
means to collect the maximum amount of eurrent taxes and

BANKING
SERVICE

With branches in every
important city and town
in Canada as well as in
Great Britain, the United
States, Newfoundland
and Mexico, this Bank is
in a position to afford
you a banking service
that is second to none.

THE CANADIAN BANK
OF COMMERCE

Head Office - Toronto

Capital, $15,000,000 Reserve Pund, $15,000,000
Total Assets over $440,000,000

INCORPORATED 13832

The Bank of Nova Scotia

OAPIAL i s iy e s $ 9,700,000
Reserve and Undevided Profits, over........$18,000,000

For 87 years The Bank of Nova Scotia has handled the
accounts of exporters and importers, fishing, lumber and ship-
ping companies on the Atlantic seaboard; for 25 years in New-
foundland and the British West Indies. They were first
established in Winnipe% in 1882 to take care of industry
peculiar to the West. hey have complete banking facilities
at their Vancouver Branches for the handling of commerce of
a maritime province such as British Columbia. Consult their

Managers.
BRANCHES IN VANCOUVER
602 Hastings Street West Granville and Davie Streets
N. W. BERKINSHAW, Mgr. DOUGLAS J. MAIR, Mgr.
JAMES A. FLOTT, Asst. Mgr.

to prevent the accumulation of arrears. Not to do so would
prove the incompetence of the commissioner to carry OU
the duties of his position. :
‘‘But, how have the elected councils of British Columbl,",
dealt with the collection of taxes during the past ten years "
the commissioner asked. ‘‘Did they avail themselves ©
their power to hold annual tax sales, in order to prevel
the accumulation of arrears, or did they postpone what was
regarded as an evil to be delayed as long as possible?

““Mr, Gillespie said: ‘‘The fact that the provincial 18
lature has recently abolished the option previously &1V°
to elected councils in the matter of tax sales, and has pass®’
legislation making tax sales each year compulsory, is abul :
ant evidence that the privilege prreviously granted Was
abused and that elected bodies failed to use the tax sales
a means of tax collection.

““And here let me anticipate possible criticism. It ma)i
be pointed out that during my first year in office as cO™
missioner in South Vancouver, I also failed to hold 2
sale. That is quite true and a word of explanation may %0
be altogether out of place.

‘I took office in May, 1918. My first business was t‘f
ascertain just exactly where South Vancouver stood ﬁf}”n
cially. I had a special audit made which took some tm®
but which influenced me in deciding upon an improvemé
tax. Then there were other matters, which necessitated
good deal of time and attention before I was in a posit
to decide whether to hold a tax sale that year or not. k’
finally, I came to the conclusion, owing to the extra wor
thrown upon the tax collector’s staff by the improveﬂ}ens
tax, collector’s staff by the improvement tax, complicatio”
caused by the War Relief Act, difficulties in registering ”’d
sales titles, and the fact that the tax arrears to 1916 ha‘
already been hypothecated as security for $450,000 tre%e
ury certificates sold to Messrs, Spitzer, Rorick & Co., bY t]e
1917 council, that the time was not opportune for a tax SaiS
and that no harm would result by deferring it until hgt
year. That I was justified in postponing the tax sale 18
vear, I think, is proved by the success of the sale this Y&

““Reverting to the advantages of a government appolﬂ;_
ed commissioner over an elected council, one distinet advaat
tage, though all may not agree with me, is the fact thut
the commissioner has power to pass money bylaws wit
a vote of the ratepayers, provided he satisfies the goveé
ment that the proposed expenditure is justified.

“I am aware that this matter of money bylaws IS:,
controversial subject, but a little consideration should coof
vince you that there is something to be said in favor =
abolishing the practice of submitting money bylaws to PO
lar vote. i

““The fact that money bylaws are prepared is eV}d?%r
that the council, elected by the ratepayers to adminl® re
the affairs of the district, is of opinion that the expendlt%y_
proposed is absolutely necessary. The defeat of money b-
laws at the polls, therefore, is either in the nature of 8 P en-
lic calamity or an indication that the ratepayers have
tirely lost confidence in their elected representatl}’e“"‘mn,
need only refer to the recent defeat of school bylaws in

couvr as a case in point.

““Of course, I recognize that the taxpayer has a T aré
to be protected against unwarranted public expendit p
and that in the event of the privilege of voting on m° ast
by-laws being taken away, some adequate safeguar
be adopted. In the case of the government appointe
missioner, while he has the power to pass money b
without submitting them to the ratepayers, he is not en
a free agent, but, as previously intimated, must satis J, is
government department that the expenditure propos€
required.

““And in this econnection it seems to me that the ¥
tain and cumbersome system of submitting money b¥

(Continued on Page 9.)
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A great deal of misconception and apprehension exists
3 to the taxable feature of the forthcoming Vietory Loan
and ynless the facts are brought out in the public press and
aswered by the canvassers when the campaign opens this
€ature might seriously militate against the whole hearted
Public participation which the loan should enjoy.

We think that the Government is to be congratulated
O seeing its plain duty by refusing income exemption to
olders of the third Victory Loan, and we are of the opinion
that had the previous five Loans been taxable it would not
ave made the slightest difference in their reception by the
p}lblie of Canada. The Financial Press of Canada took the
1gh ground that this exemption should be removed from
the second Victory Loan when the matter came up a year
%0, hut they could not persuade Sir Thomas White, Fin-
dnee Minister at that time, to make a change, chiefly on
the ground that he would not dare imperil the getting of
the maximum subseription from every person in Canada
ecause of the supreme urgency for money by removing

¢ tax exemption.

While the five previous war loans are exempt from
taxation by any law now in force or that may be in future
Mposed, it is anomalous that British Columbia holders of
DOminion war loans are not except from income taxation by
the Proyince and gimilarly British Columbia bonds are
$Xempt from Provincial taxation, but not exempt from

Ominion taxation.

The easiest way for the individual to treat the taxable
f‘?ature of the new Loan is to consider that in making up
his Dominion tax statement he takes into the statement the
ncome derived from this third Victory Loan, whereas
Ormerly he did not state what his income was from his

Ominion war holdings. For the average business man the
aXahle feature involves an inconsiderable amount. Under
the 1919 law income is exempted for single men under
$1:00() and for married men without children under $2,000.
I, for instance, a single man derived his entire income from
the third Victory Loan paying 51%4% interest, he could hold
18,180 worth of bonds before he would come under the
%Derations of the Act, and similarly the married /man
Without ehildren could hold $36,360 worth of Vietory bonds
befOl‘e he would be taxed on his income by the Dominion

OVernment. It would therefore appear that for a single
T & married man as above, his holdings would have to be
%onsiderable before he would pay any tax to the Dominion
; G}‘"«'ernment on account of his holdings of this loan. Let

us take a typical case of a married man enjoying an income
of $5,000 a year, $4,000 being derived from his business
and $1,000 derived from Victory Loan holdings which from
what has been said above will involve an investment of
over $18,000 in Victory Bonds, which we venture to say is
very exceptional. In this case he would be paying 4%
tax on $2,000 above his exemption, and $1,000 on account
of Victory Loan income, making $3,000 and involving a
tax of $120. For his holdings of $18,000 of bonds he would
pay an increased tax of $40 per year over and above his
tax on income derived from his business. Placed on a per-
centage basis—for his holdings of $18,000 of Victory Bonds
he would pay 2 2-10 mills on the dollar of capital involved.
This percentage will appeal to the citizen when he con-
siders that the average municipal tax on land held in a
municipality in the Province runs from eight to fifteen
times as much. Of course, as the income of the business
man inereases from the typical instance of $5,000 per year,
mentioned above, the tax increases; yet the situation is
similar whether his income is derived from his business or
from his business and other security holdings including this
third Victory Loan.

When it is taken into consideration that of $610,000,000
of new money raised last year over $500,000,000 was sub-,
scribed by the people of Canada in amounts under $15,000,
it will be seen that the taxable feature affects very few in
its operations.

On the other hand, the tax exempt feature is of the
greatest concern to the large investor or corporation who
in the one case derives his income from his security holdings
or in the case of the corporation having invested large
war profits in previous Loans. When we consider what the
advantage is to the wealthy investor and the institution
having profited greatly out of the war, we fail to under-
stand why they have not participated in previous loans to
even a greater extent than they have. There can, however,
be little doubt that there is a gradual movement of the first
and second Victory Loans from public holdings to these
two classes and this movement will accentuate itself in the
years to come with a gradual appreciation in price and con-
sequent decrease in income yield. To the average business
man, employee, or small holder, the only disadvantage in
the purchase of the third Viectory Loan will be that the
appreciation in value will not be as great as will be wit-
nessed with the five previous loans on account of their
gradual movement into the strong boxes of those who
benefit so largely from their tax exemptions. We anticipate
that the third Victory Loan will enjoy a premium on the
purchase price of par and interest, but at that, the premium
will not bhe as great as in the previous loans.

We urged last year during the Victory Loan campaign
that the purchaser should select the 15-year term bond as
against the shorter term bond of five years. As the public
gather experience in investing they see now that the term
of the bond has practically no influence upon its prompt
sale in case they wish to dispose of their holdings. The
fifteen year bond of the last loan is now quoted at approxi-
mately 104 and accrued interest, whereas the five-year
bond is only slightly above par and accrued interest; there-
fore, in the desired liquidation of holdings the purchaser
of the 15-year bond could have sold his holdings at a
premium of 4% whereas the purchaser of the five-year
bond could only avail himself of a slight premium. We are
of the opinion that the same thing will hold in this next
loan and that the public in making a selection would be
wise in selecting the longer term bond as against the
shorter term bond, since the saleability of either bond is
the same, and is at that most rapid of any security in
Canada.
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

MERCANTILE MORTGAGE COMPANY, LIMITED

Registered Office: 3818 Homer Street, Vancouver, B.C.
Balance Sheet as at April 30, 1919:
LIABILITIES—

Taxes, City and Provincial $ 1,454.52
Mortgages and Accumulated Interest ................. 78,283.59
Mercantile Limit Holders ... 1,960.63
Open Accounts 2,860.82
Directors! Fees il aivalis 405.00
General Reserve 100,000.00
Capital Authorized, $500,000. ;
Capital Paid UD oo smennanec 221,725.00

$406,689.56

1 I RNt S e S g ) I S SR NS
ASSETS—

Cash on Hand and in Bank . $ 3,152.22
BUnIry - DEDEOTE . bbb vabin 13,138.70
Masonic Building 80,020.00
Brinsmead 61,149.25
Chilcat Oil Co. Shares & 15,030.00
Alagks Oll & Refining 0o, .o 3,009.80
Hastings Shingle Manufacturing Co. .oorincnnce 4,100.00
Tt DOOIE: i viiirie - usems ginsdunss s sese npan B soniersey 119,100.00
Office Furniture .......... 640.70
Balance from Last Statement ........oons 101,196.28

6,152.61

Revenue Account, 1919

.................................................................................... $406,689.56
GEORGE HAY, Manager.

SIDNEY WATER AND POWER COMPANY, LIMITED
Registered Office: Belmont Building, Victoria, B.C.
Balance Sheet ag at March 31, 1919:

ESQUIMALT WATER WORKS COMPANY, LIM

ITED

Registered Office: 609 Sayward Building, Victoria, B.C:

Balance Sheet as at June 30, 1919:
LIABILITIES—

Capital Authorized, $600,000.

Capital Paid Up .
Mortgage Loan ...
Contingent Account for Services Rendered
Sundry Creditors
Profit and Loss

Total

ASSETS—
Lands and Buildings
Permanent Works and Improvements
Construction
Merchandise
Tools
Office Furniture ......
Sundry Debtors
T. Lubbe
Investment, Victory Loan
Cash on Hand and at Bankers ...

Total

. B. HALSALL, Secretd¥

SILVERSMITH MINES, LIMITED (N.P.L.)
Registered Office: Sandon.
Balance Sheet as at May 31, 1919:

LIABILITIES— LIABILITIES— 0.00
Sundry Creditors ... : $ 12280 Capital Authorized $750,00 "00
89, Debentures Due 1924, Authorizad, $15,000. 7% First Mortgage Debs. Outstanding ................ 70,000
8% Debentures Due 1924, Outstanding ............ 12,600.00 ; 0,00
Capital Authorized, $100,000. - R el e $820,000-
Capital Pald UD oot fmmrieian st e nnaccs 43,721.50 ASSETS— i b i

SR Mining Property ... $330,2 00,24

ASSBTS— g e o 5 felibedf Machinery, Buildinigs and Bquipment ... 97,6402
= i A e R 8 pEi b e $ 11,052.90 Newmlzllllltlsdmgs, Machinery, Additions and Improve- 8,000'23
Foreman's House i Treasury Shares .. 266,778'§10
BB S RO L R l’gi;g Uncalled Capital on Shares ............... 99,233'98
Dok Babyios g Cash in Banks and Bills Receivable ... 4,559
Sundiy Debiors bue.. s i ~frns Sl i b : Mining and Development, Less Received on Ore.. 8,30 ‘1
Hydrants on Hand a8 %gggg Jnicorporation ,53;-60
Construction Account ............... ,890. P 1 ,428:
Camp Connections at Valuation . 50.00 ayroll and Salary Account ... ;
Cash on Deposit and in Hand .. 886.03 Total Bt h R o $520,000
Profit and Loss Account ... AEQRE. s R e S e T A T D o
Commission on Sale of Debentures .............. 300.00 JOHN B. WHITE, Managing-Dire¢

$ 56,444.30

FRANCIS O’REILLY, Secretary.
CORK-PROVINCE MINES, LIMITED (N.P.L.)

Registered Office: Kaslo, B.C.
Balance Sheet as at July 1, 1919:

THE BRITISH CANADIAN AND GENERAL INVESTMENT
COMPANY, LIMITED

Trust Companies Act Cer'tificate No. 15. LIABILITIES— 199
Extra-Provincla. Bank OVETdTaft ..o . § 65005
Head Office: 4 Moorgate Street, London, E.C., England. Accounts Payable 1,691'00
Provincial Head Office: P.O. Box 80, Kamloops. TlE PAVEBIS 010 e Rl 1,503'00
Balance Sheet as at December 31, 1918: Notes Payable 16,251'13
LIABILIiTIEi—;h wwea £ikieei’s Accrued Interest - 361
Capital Authorized, o Capital Authorized, $1,000,000.
CAPIA]l PAIA UD oooorocoreconsimencresssonisionie oo £153,097 10 0 Capital Paid Up 350,000
5% Conv. Debentures and Acc. Interest 55,107 1.0 =
Sundry Creditors ......... 3,011 1 3 Total’ $876,48
Profit and Loss Account ... 12187 13 11 i 2
AR AT, ol SRS L BRIt T £223,403 6 2 Mines (at Cost in Stock) 5521,432152
ASSETS— Plant at Cost, Less Depreciation ........cii.is 91’250'00
Investments £216,907 18 0 Ore in Transit 3, .705.67
Sundry Debtors ... 2,064 15 5 i‘tores ém éianfil - 2'265'52
! 4 B i e S 4,430 12 9 ccounts Receivable s
Cash on Hand and in Banks Py e et Tl 48,9;;12
PBBAY v iesobl st soirasnsbs oot teiesasshddsLaneciome £223,403 6 2 Stock Discount 207,3
Total $s76,43°'z’

CHARLES P. JOHNSTON
H. F. MYTTON

Managing Directors. W. H. BURGESS, secreter?"



BRITISH COLUMBIA PFINANCIAL TIMES 9

BESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capital Paid Up, $7,000,000 Reserve Fund, $7,500,000
PELEG HOWLAND, President, W. MOFFAT, Gen. Mgr.,

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. 8. GIBB, Manager
HASTINGS AND ABBOTT ST.: F'B. THOMSON, Manager

e S

The M OlS ons Banlc

One of the oldest chartered banks in Canada
Incorporated 1855
Capital Authorized ... $6,000,000
Cepisel Pald Oy - . ol 4,000,000
Reserve Fund 4,800,000

General Banking Business Transacted

One Dollar Opens Savings Account

Main Office - - .
Bast End Branch . . .

G. W. SWAISLAND, Manager, Vancouver

Hastings and Seymour Streets
150 Hastings Street East

P —

Established 1865

Union Banl( Of Canada

HEAD OFFICE—WINNIPEG

Authorized Capital $8,000,000
Paid Up Capltal 5,000,000
Reserve 3,600,000
Total Assets (NOV. 1918 OVEPr)......ocoomeomimreesninens 150,000,000

A Western Bank; solicits Western business of all natures, and
Offers true Western facilities and service. Call on our local officers
N your City, Town or District, and you will find them very ready
b° serve you well, as depositor or other style of client. We have
G"lnches at every important point in Canada—220 west of the

reat Lakes. Agencies, London, England, and New York, furnish
rst-class, up-to-date facilities for handling foreign business of
All kinds. A prominent Banker has recently stated: ‘ ‘Personality’
S a very important asset in business, and as regards Banking
{’irticularly it is the important asset.”” Our executive officers are
Nstructed and ready to take a special interest in your affairs—if
You will consult with them.
GEO, 5. HARRISON, Mgr. Maln Office, Seymour and Hastings Sts.
A. W, BLACK, Cordova and Abbott Street Branch

R. J. HOPPER, Mt. Pleasant Branch, Maln St. and Ninth Ave.

THE MERGHANTS’ BANK OF GANADA

Established 1864
HEAD OFFICE, MONTREAL
Paid-up Capital $7,000,000
Reserve Fund . 7,421,293

307 Branches in Canada, extending from the Atlantic to the
: Pacific

GENERAL BANKING BUSINESS TRANSACTED
SAVMINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum,

Most Modern Offices. Safety Deposit Boxes for Rent.

VANCOUVER
Granville and Pender StreetS.........c... A. C. Fraser, Mgr.
N. S. Mackenzie, Assistant Manager.
Hastings and Carrall Streets............... W. O. Joy, Mgr.

CONVENTION OF BRITISH COLUMBIA

MUNICIPALITIES
(Continued From Page 6.)

to Popular vote might as well be replaced by the establish-
Tent of 5 government department to supervise municipal

Xpenditure on public improvements.

el “Take, for instance, the recent defeat of Vancouver
001 by-laws. The government has made it compulsory

O all children above a certain age to attend school. The
OVernment has created machinery for the election of school
tig Stees by popular vote to provide school-room accommoda-

0 and the means of acquiring an education. But, having
mqn(? this, the government by allowing the system of sub-
ééttlng_money bylaws to popular vote to continue, says 1n

€et: “You must send your children to school. The school

& Stee must find them accommodation and instruction, but
thu are at liberty to please yourselves whether you provide

< Money necessary to build and equip schools.’

‘T think you will agree that such an anomalous situa-

N cannot long continue. Some other system must be
eeopted sooner or later and it seems to me that when an
t ieted body has decided after full consideration, that cer-
t 0 schools are necessary, application should then be made
Pe & government department, created for that purpose, for

™Misgion to borrow the money required to carry out the

or to build and equip schools.

; “An investigation should then be made,”” said Mr.
4 llespie, ‘“‘by the government department as to the reason-
invene.ss and necessity for the proposed expenditure. This
wh.estlgation might take the form of a public enquiry at
frleh any ratepayer would have a right to be heard, either
e, ¢ 8gainst the proposal. And, having heard the argu-

it for or against, the official holding the investigation
X uld.then report to the government department as to the

88ity or otherwise for the proposed improvements and

recommend that the requisite permission to borrow be either
given or withheld, as the case might warrant.

“I do not know that I ean say must more concerning
the advantages of municipal government, by a commissioner,
but will conclude with a few facts and figures showing the
progress made by South Vancouver since May, 1918, towards
her financial re-establishment. And in doing so I wish to
acknowledge the cordial co-operation of the bulk of the rate-
payers of South Vancouver, who have rallied to my assist-
ance in the most practical way—by payment of their taxes.

Water services in use Jan, 1, 1919....ccccervcveecevcrmnnnnnne. 5,959
Water services in use Oet. 1, 1919 7,307
Net gain in 1 year 9 months, water services.......... 1,348
School attendance in September, 1917 ... 4,367
School attendance in September, 1918, 5,149
School attendance in September, 1919......cooooorreennn.e. 5,694
Gain in school attendance in two years.................. 1,327
1917 1918 1919 9 mths

Taxeg S@inrvent ..\ ., 5 $318,530.94 $411,603.79 $584,932.73
Taxes, Arrears ............. 180,105,64 154,229.08  405,910.35
Other Collections ... 175,039.82  205,091.87 173,228.67
Totalgiini i $673,676.40 $770,924.74 $1,164,071.75

Mr. Robert Marpole, executive agent of the Canadian
Pacific Railway, announces the awarding of a contract to
the Foundation Co. for the building of a branch line from
Alberni to Great Central Lake. This spur will tap an’
excellent timber country.
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BRITISH COLUMBIA

Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B.C.

Representatives:

WO0O0D, GUNDY & CO., TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien

With full power to transact a General
Trust Business
Head Office, Montreal
British Columbia Branch, Vancouver
A. C. STIRRETT,
850 Hastings Street West Manager.

The Toronto General Trusts Corporation

Assets under administration: $83,286,782.
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board: A. H. Macneill, K.C.,

(chairman) and Eric W. Hamber_ of Vancouver, and R. P.
Butchart and F. B. Pemberton of Victoria.

BRITISH COLUMBIA OFFICE:

407 Seymour Street Vancouver, B. C.
H. M, FORBES, Manager

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta.

Solicitors introducing business of this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victoria. Cable Address: “Conall”

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver.
456 Seymour Street A. E. PLUMMER, Manager

Canadian Financiers Trust Company

_Incorporated 1907. First Company to Obtain Registration Under

the B. C. Trust Companies’ Act: (Certificate No. 1)
Executor, Administrator, Trustee under WIlls, Mortgages,
Marriage Settlements, Receiver, Liquidator and Assignee.
Fiscal Agent to B. C. Municipalities. Agent for Real Estate

and Collection of Rents, Insurance and Investment.

839 Hastings St. W. Enquiries Invited Vancouver, B.C.
General Manager, LT.-COL. G. H. DORRELL

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONDS

 British American Bond Corporation, Ltd.

Successors to
BRITISH AMERICAN TRUST COMPANY
Phones, 7620-7621 Vancouver and Victoria

FINANCIAL TIMES

EXTRA PROVINCIAL COMPANY—REGISTERED
“‘Pacific Coast Steel Company,’’ head office Rialto
Building, San Franecisco, California, U.S.A.;
Provincial head office, 318 Pacific Building,
744 Hastings Street West, Vancouver. Samuel
A. Moore, barrister, 318 Pacific Building, Van-
couver is attorney for the company................... $1,000;000

~ EXTRA-PROVINCIAL COMPANIES—LICENCED
“Walters, Limited’’; head office, Castor, Alberta;
Provincial head office, Summerland. C. A.
Walter, Summerland, is attorney for the
COMPANT. i it i e B $
““Fox Film Corporation, Limited’’; head offices,
322 St. Catherine Street West, Montreal, Que-
bee; Provincial head office, Leigh Spencer
Building, Vancouver. Robert A. Scott, man-
ager, is attorney for the company ................. 40,

10,000

PROVINCIAL (}'OMPANI]E'.S—INCOR]?OIR..ATI‘.‘-DOO 000

Achilles Mines, Litd., Cranbrook...........cccooccemeeeureanns $309,20)
Barclay Sound Fisheries, Ltd., Vancouver................. 25:000
Beaver Investments, Litd., Vancouver................. 25;000
Bourne & Rogers, Litd., Vancouver..........c.ccccceicnnes 20;000
Burns-Wilson, Ltd.,, Vancouver...........oo..ewees 20,00

Canadian Sumner Iron Works, Ltd., Vancouver...... 250’088
Cascade Freighting & Towing Co., Litd., Victoria.... 207000
Courtney Lumber Co., Litd., New Westminster........ 188:800

Gleneral Credits Corporation, Ltd., Vancouver.......... 100y 00
Kelowna Veterans’ Building Co., Kelowna.......... 107000
Mainland Motors, Litd., Vancouver............ccccoceeeeee 157000
MecConnan-Smith (Kamloops) Ltd., Vancouver ...... 20’000
Noyl Builders’ Supply, Litd.,, Vancouver................... 100,000
Okanagan Vegetable Growers, Ltd., Vernon........... 10’000
P. K. Lomax & Co., Ltd., sVancouver. .. .ot i gen 10,000
Smithers Lumber Co., Litd., Smithers........................ 10,000
Tai On Chan Hon Kee Co., Litd., New Westminster 3,0

Texas Leases & Oil Development Co., Ltd., (N.P.L.

Nancouver i . ilbisisie s tvenna 0 00
Windsor Grocery Co., Ltd., Vietoria.............c..es 10,000
Bareclay Sound Timber Co., Ltd., Vancouver........... 251000
B. €. Laboratories, Fitd., Vancouver. i ... ..: 30»000
B. C. Silver Mines, Ltd., (N.P.L.) Vancouver........ 1,5007800
Pacific Petroleum Ltd., (N.P.L.) Vancouver.......... 2507000
Purdy, Jeffress Co., Ltd:, Vaneonver...iau i i 40,000
Rock Island Securities, Ltd., Vancouver................... 40’000
Sea Fish Co.; Lid., VaNCOUVer. i tii-iiihi. iaiiees 10, 000
Sunshine Oil Co., Ltd., Vancouver..............cccorsuees 250’000
Taltapin Mining Co., Litd., Vancouver....................- 200’000
Tug Hong Kong, Ltd., Vaneouver. ...................- 32’000

Vancouver Motor Sales, Co., Ltd., Vancouver..........

TRUST COMPANIES—REGISTERED et

““The Bankers Trust Company’’; head office, oy

chants Bank Building, 205 St. James Street, Mo?tr%st

Quebee, has applied for registration under the 4 TTbia.
Companies Act,”’ to transact business in British Colum

COMPANY CHANGES OF NAME
Anti-Fouling and Anti-Teredo, Ltd., has app
change of name to ‘‘Pipers, Ltd.” of
Manhattan Pharmacy, Ltd., has applied for chang®
name to ‘“‘Laidlaw, Cunningham, Dalby, Ltd.”’

fied 3%

ASSIGNMENTS, CREDITORS’ NOTICES, EIC-
Mussallem & Co., Ltd., Prince Rupert, has assigne
Frederick G, Dawson, Prince Rupert. : Co

A general meeting of the ‘“Atlas B. C. Tlmbef 626
Itd.,”” will be held in the office of Tupper & Bull, "¢
Pender Street West, Vancouver, on Thursday, 6th daythe

November, 1919, for the purpose of the winding up '(:19,'001" :
affairs of the company, and the accounting of the 1qu! ‘

Alfred Bull, liquidator.
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WINDING-UP PROCEEDINGS
At an extraordinary general meeting of the members
of the ““British Columbia Granitoid & Contracting, Ltd.,”
€xtraordinary resolutions were passed calling for the volun-
ary liquidation of the company, with the appointment of
liam S. Lane, barrister, Vancouver, as liquidator.

INSURANCE NOTICES

Globe & Rutgers Fire Insurance Co., has been licenced
0 transact in British Columbia the business of inland trans-
Dortation insurance, automobile insurance (excluding insur-
ance against loss by reason of bodily injury to the person),
- ad explosion insurance (except upon steam boilers, pipes,
Y-wheels, engines and machinery connected therewith or
Operated thereby). Provincial head office is Vancouver,
Aldreq MeC. Creery, manager, 322 Richards Street, Van-
ouver, is attorney for the company.

DOMINION BANK ESTABLISHES BRANCH AT
SUMMERLAND

Western Inspector Mr, W. 8. Darling, of the Dominion
Ba.nk, with headquarters at Winnipeg, who is in Vancouver
o regular inspection work, announces the opening of a

Yanch at Summerland, under the management of Mr. 0. F.
Immerman, who was formerly attached to the Bank of
Montrea) staff, and later went into ranching at Summer-
and, On the outbreak of war he joined the Bank of
ontreal staff, relieving the manager, who went to ‘ghe
font. When the Dominion Bank determined to establish
A branch at this important fruit centre, they availed them-
Selves of the services of Mr. Zimmerman, who had retired
t0 his ranch on the completion of war. Mr. Darling 18
irsel.ileving Manager Paton of the Vancouver branch, who
il,

Mr. Harold S. Cove, in charge of the Victoria office of
Balfour, Guthrie & Co., has been transferred to the Van-
ouver office, where business is expanding to the extent
that his services are more needed at the terminal city. Mr.

ove leaves a large number of friends in Victoria, where
¢ was immensely popular.

Considerable interest is taken in fishing cireles 1n
British Columbia with the announcement from London of
e incorporation of the Home & Overseas Trading Trust,
td. with Mr, H. B. Thomson, formerly Canadian Food
ontroller, and Mr. W. H. Greenwood, brother of Sir Hamar
reenwood, and well known in Vancouver, as directors.

THE SOLVENCY OF THE ALLIES

The Guarantee Trust Co. of New York has issue_;d: a
Very instructive booklet dealing with the financial position
of Great Britain, France, Belgium and Italy. The gross
eht of the United Kingdom on March 31st, 1919, is stated
to he $36,746,650,056, of which sum only $6,569,100,000
Yepresented external obligations. While advances to allies
and Dominions amounted to $8,580,000,000. The normal
b“dget of the British Government will be $3,700,000,000, pf
Which the debt service including amortization of %%, will
fonstitute about 52%. :

The debt of France in March, 1919, was approximately
. $34,908,000,000. About $1,388,600,000 has been advanced
0 allies, Paper money in circulation, on June 5th, amounted
to $6 628,905,000, which was backed by a gold reserve of
1470, o the face value of the notes,

Belgium has a debt of approximately $2,000,000,000
®xclusive of war loans from the United States and allies.
Italy’s ‘debt on March 3lst was $13,079,918,807, of which
thout three-quarters was internal,

STRENGTH OF
DIRECTORATE

HE al)ility of The Royal Trust Company to
command immediate confidence is largely due
to the recognized standing of those serving on
the Company‘s Board of Directors — financiers
and business men of national and international

rcputation.
Directors
SIR VINCENT MEREDITH, Bart. - - - - President
HUNTLY R. DRUMMOND - - - - - Vice-President

HUGH A, ALLAN

HON. SIR LOMER GOUIN, K.C.M.G.

R. B. ANGUS C. R. HOSMER
HON. C. C. BALLANTYNE M. P. HOWARD G. KELLEY
E. W. BEATTY, K.C. WILLIAM McMASTER
C. W. DEAN LT.-COL. HERBERT MOLSON, M. C.
SIR CHARLES GORDON, G.B.E. LORD SHAUGHNESSY, K.C.V.0.
STR FREDERICK WILLIAMS-TAYLOR
SV
A. E. HOLT, Manager
HEAD OFFICE - - - MONTREAL

st

W. H. HOGG, Member Vancouver Advisory Board

A.M. J. ENGLISH, Manager

VANCOUVER Branch: 732 Dunsmuir St.

e

Victoria Branch: 206-7 Union Bank Bldg.

THE ROYAL TRU

BRANCHES

CALGARY
EDMONTON
HALIFAX
OTTAWA
QUEBEC

ST. JOHN, N.B.
ST. JOHN'S, NFD.
TORONTO
HAMILTON
VANCOUVER
VICTORIA
WINNIPEG

v 82

F. E. WINSLOW, Manager

oy Faly ST
HEAD OFFICE: MONTREAL
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H. BELL-IRVING & (0. LID.

(Insurance Department)

INSURANCE

AND

" Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Litd., of Glasgow, Scotland

822 RICHARDS STREET VANCOUVER, B. C.

Acquiring an Estate

Any man in good health and able to pay a small annual
sum can by means of Life Insurance immediately possess an
estate impossible to acquire in any other way save by years
of toil. 4

If you have the qualifications of good health—good habits—
and - ability to pay a small annual premium—write to The
Great-West Life for particulars of the attractive policies that
have—for thirteen successive years—secured for The Great-
West the largest Canadian business of all the Canadian
Companies. :

Write, stating age to

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office—Winnipeg

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

RECENT FIRE LOSSES.

Reacent fire losses reported to Superintendent of Insurancé
Victoria:

Kaslo, Aug. 27.—Victoria Avenue; owner and occupant, Mrs
A. J. Riddell; wood dwelling; value of building $2,500, insurance
on same $1,500; value of contents $3,500, insurance on same $1, 01’!
Total loss $1,500. Cause, electric iron left turned on. State ©
Pennsylvania, Newark Fire. i

Salmo, Aug. 29.—Owner and occupant, G. A. Kennington; woo
dwelling; value of building $1,200, insurance on same $800; value
of contents $800, insurance on same $600. Total loss $2,000. caus®
stove insufficiently protected. Occidental. ¢

Maillardville, Aug. 9.—Pitt River Road; owner and occup‘afno'
Charles MacKinnon; wood dwelling; value of building $1’50'
insurance on same $1,300; value of contents $1,574, insurance
same $750. Total loss $3,024. Cause, defective flue. Aetna. ¢

Golden, Sept. 15—1% west of Golden; owner and occupa®’
Mrs. John Ranch; wood dwelling; value of building $5,000, ins%
ance on same $3,150; value of contents $1,500, insurance on same
nil. Total loss, $1,835. Cause unknown. Pacific Coast Fire. ¢

Nanaimo, Sept. 25.—Dunsmuir Street; owner and occupa,n’
Nanaimo Union Brewing Co.; brick brewery; value of builvdmg
$60,000; insurance on same $22,500; value of contents, $50:00 £
insurance on same $33,500. Total loss, $125. Cause unknow?
Boston, New Hampshire, Palatine, Globe & Rutgers, Norther®
British Colonial, British Crown, Stuyvesant, Acadia, Employer®
Liability, London and Lancashire.

Point Grey, Sept. 20.—28th Avenue and Willow Street; owner®
Western Residential Schools in liquidation; occupants, Retufnef
Soldiers Hospital; wood and cement military hospital; value o
building $70,000, insurance on same $42,500; value of conten”
$25,000, insurance on same, nil Total loss, $30,000. Causé ix
known. London & Lancashire, Norwich-Union, Newark, Phoel
of London Fidelity-Phoenix, Continental, Aetna. r

Vancouver, Sept. 12.—South end of Connaught Bridge; owne
and occupant, Vancouver Lumber Co.; two storey frame fuel houseﬁ
value of building, $10,000, value of contents $5,000; blanket in?u
ance policy. Total loss, $11,000. Cause, spontaneous combustio®
Lumberman’s Indemnity Co. ¢

Squamish, Sept. 21—Cheakamus; owner, P, Welch; occupano’
W. H. Day Lumber Co.; wood sawmill; value of building $15,00’
insurance on same $10,000; value of contents $40,000, insurance o
same $25,000. Total loss, $55,000. Cause unknown. Insur

companies not stated.
/

BaLrour, Gurthrie & Go.

MARINE AND FIRE INSURANCE

Agents—
BRITISH & FOREIGN MARINE INSURANCE CO. LTD.

NORTH CHINA INSURANCE CO. LTD.

Telephone, Seymour 9197. Winch Building, Vancouvery

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANCE COMPANY

(The Oldest and Strongest Canadian Casualty Company)

. MACAULAY & NICOLLS
General Agents

British Columbia Branch
Canada Life Building, Vancouver

Pacific Bldg., Vancouver °

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents
General Agents for British Columbia for Queen Insurance

Company
Provincial Agents for National Fire Insurance Company
WHARF STREET - - VICTORIA, B.C:

/

LIVERPOOL & LONDON & GLOBE
INSURANGE ©0., LTD.

FIRE INSURANCE
CEPERLEY, ROUNSEFELL & 00,

WINCH BUILDING, VANCOUVER, B. C.
. Losses Adjusted and Pald In Vancouver

The Horth West Fire Insurance Gampany

OF WINNIPEG
Guaranteed by
UNION ASSURANCE SOCIETY, LIMITED, OF LONDON,
ENGLAND.
General Agents:

McGregor, Johnston & Thomas, Limited, Vancouver, B. C.
P & Pi ictoria, B. C.
ayne itts, Victoria, B. C i

“A CANADIAN COMPANY FOR CANADIANS”

The British Colonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. C.
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B, C.

The British Crown Assurance Gorporation, Limited
Security exceeds $80,000,000.00

A. S. MATTHEW & CO, 509511 Richards St., Vancouver
General Agents, Province of British Columbia

FACILITIES UNEXCELLED

/
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA .

COMMERCIAL UNION HEAD ON VISIT. :
Mr. E. Roger Owen, general manager of the Commercial
Union Assurance Company at head office, London, England,
Was a visitor to the Coast last week in connection with a
Visit to branch offices in North America. Mr. Owen is in
dCtive charge of the operations of the large Commercial
Stoup of insurance companies throughout the world. He
Was pleasantly surprised with the progress which Vancouver
a0 made since he was last here ten years ago. While in
Vancouver he was aided in his visits throughout the City
. %Y branch manager A. W. Ross. On his arrival in Qanada
€ announced the appointment of Mr. W. S. Jopling as
‘Anadian manager in succession to the late James M. Me-
“Iegor, Mr. Jopling was brought up in the Corr_lmere.lal
'I}ion service and completed his 41st year of servige with
this Company this year.

INSURANCE MANAGER APPOINTS AGENTS.

Mr. Edmund Foster, assistant manager for Canada of
the Phenix Fire Insurance Company of Paris, France, and
a5 of the General Fire Insurance Company of Paris,

Tance, was a visitor to the Province last week in connection
With agency organization. On behalf of the Phenix of Paris,

r. Foster announces that in future the Company will be
presented by Mr. Charles Dickens at 628 Standard Bank
Building, Vancouver, and as heretofore by the firm of Turn-
®r, Meakin & Company, 446 Seymour Street Vancouver.

In connection with the establishement of a branch
Office in Vancouver at 924 Hastings West, of the Alfrgd W.

tLeod, Limited, insurance agency, New Westminster,

r. Foster announces on behalf of the General of Paris that
the MecLeod Agency has been appointed to aet for tl}en} n
"ancouver as well as Mr. Gordon Gray, Winch Building,
"“ncr)uver.

ALEXANDER DOW

Alexander Dow, who with Mr. Hugh M. Fraser founded
OW-Fraser & Co., which was later merged into the Dow-
Era«Ser Trust Co., died on Tuesday, October Tth after an
Uy of practically two days. Although the late Mr. Dow
liag been in bad health for the last four years, necessitating
Prolonged sojourn in' California, he returned early last
Unmer to take up active work in the management of his
"mpany, and was steadily progressing in recovery of
he&lth, almost to the time of his death. It is difficult to
SPeak with restraint of the late Alexander Dow. We have
lever heard anyone say an unkind word about him and we
Oubt whether he made a personal enemy during the twenty
fars that he was in business in the Province. His .kmd}y
ture with the complete confidence which he inspired 1n
QFhel‘, combined with sound common sense, attracted to
hlm a large clientele who quickly because his staunch friends
d neyer left him. His death is viewed as a personal loss
Y a great many people in Greater Vancouver and in the
Pl‘ovinee. One of the most lovable men, his dgath leaves
% gap in all that is best in the business traditions of the

(0} 7
1y and Province.

NEW EDITOR FOR ‘‘CANADIAN FINANCE”

Finance Publishers, Ltd., publishers of ‘‘Canadian
Mance,”” Winnipeg, announce the appointment of Mr. A
- Parker, (.A.B.Sc., as managing editor. Mr. Parker takes
the pPlace of the late S. R. Tarr, who died last winter. The
Ny editor was a frequent contributor to C_anadlan Finance
ing well-known as a lecturer and writer on f1nanp1a1
12 business topics. The financial press of Canada particu-
tal'ly and the press generally, cordially welcome Mr. Parker
their midst and to his new tasks, and wish him every
;‘;)%ess in the handling of this valuable organ of public
Mion,

- of transmission of messages across the Pacific.

BRIG.-GEN. ODLUM JOINS ROVAL FINANCIAL
CORPORATION

Mr. E. B. McDermid, managing director of the Royal
Financial Corporation, Limited, Vancouver, announces the
election of Brig.-Gen. Vietor W. Odlum as director of the
company, and his appointment as joint manager. This
announcement is in line with the growing activities of this
prominent company, which further contemplates ex-
pansion along the lines of dealing in bonds and engaging
in colonization work and land settlement.

- OGILVIE FLOUR MILLS ANNUAL REPORT

The balance sheet of the Ogilvie Flour Mills Co., Ltd.,
for the year ending August 31st, 1919, which is presented
on another page of this issue, exhibits a very strong fin-
anpial position of this large milling company. This position
1s 1n the face of a reduction in profit for the year amounting
to $322,898, bringing the total to $1,632,516, representing
16.4% return on the share capital of the company, and
13.3% if the debenture debt. is included.

Mr. W. A. Black, vice-president and managing director
of the company, in commenting upon the year’s operations,
points out that the percentage of profits on turnover was
slightly under 2%, against something over 2% the previous
year, and were it not for the large turnover of the com-
pany, such profits as exhibited could not be shown. Due
to the cessation of hostilities more of competitive market
conditions obtained, and these conditions have become in-
tensified as readjustment to peace has returned. This
company along with all other milling companies in Canada,
must face intense competition and the war acts of the
wheat consuming countries are now terminating with the
re-ipnpositions of import taxes against flour, in favor of the
grain,

The Company is in a very strong cash position and has
during the period of the war built up its liquid position
instead of dissipating its profits in dividends. The wisdom
of this course will be attested to in succeeding years when
reasonably stabilized conditions return with a probable
heavy reduction in price of products and fiercer competi-
tion for export trade.

PROVINCIAL FORESTER GOES TO INDIAN
GOVERNMENT

Mr. John Lafon, who recently returned from the front,
where he was attached to the forestry corp of the United
States army, and took up his old position with the Depart-
ment of Forestry, Victoria, has accepted an important posi-
tion with the Indian Government, to supervise logging
methods and establish a forestry system in India on a
similar basis to that obtaining in British Columbia. The
best wishes of lumbermen of the Province go with Mr.
Lafon in his new appointment.

MARCONI WIRELESS TO ERECT STATION IN
PROVINCE

The Canadian Mareconi Wireless Company, announce
the application for a licence for a large wireless station to
be erected on the British Columbia coast in the neighbor-
hood of Vancouver. It is intended to erect a similar station
in Japan, when the consent of both the Canadian and
Japanese (Governments have been given, which will permit
The total
outlay it is expected will exceed $2,000,000. ;
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LONDON  GUARANTEE AND
ACCIDENT COY., LIMITED

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT AND SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada: TORONTO
(Gleneral Manager for Canada: GEO. WEIR

British Columbia Losses Settled in Vancouver

British Columbia Representative—The J. H. Watson
Insurance Agencies, Litd., Vancouver.

303.306 ROGERS BUILDING, 470 GRANVILLE STREET,
VANCOUVER, B.C.

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash: Capital = 2o $5,000,000.00
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1S THE RIGHT OF PRIVATE PROPERTY SECURE?
(Continued From Page 4.)

population which are by birth condemned to inferiority.
also lay heavy emphasis on efficiency in production. d

What shall we say for private property, free enterprise, 9'nl
competition, against one or all of which the shafts of the socia
radicals are aimed? We must hold that these fundamentals of the
present social order are vitally important, and thoroughly defer
sible. Modifications in them we must make, but in the interest®
of msocial welfare we must defend them.

It is no valid defence of them, however, to say that they are
lawful, that they are established in constitutional law, that they
are established in court decisions, that they are established
long custom. The time is past when men are willing to drd
their conceptions of justice from lawyers or from ancient custom:
Institutions must stand on their own merits, and they must
tested by the fundamental test of social welfare. Do they, OF a0
they not promote the well being of society ? 0

They do. Private property, for example, corresponds firﬂtg
a fundamental human instinct, the instinet of acquisition,
instinct of possession. As man is constituted, he desires to ©
and to hold things. It is by appeal to these elementary thmg:
in human nature that we draw out men’s energies. The desire fo
private property is one of the most powerful agencies in spur’
men to effort that can be found. Men will work harder for them
personal ends than they will for general public ends. Men Wt
take better care of their own property than they will of Wh?s
belongs to the group as a whole. A system in which each mal s
made responsible for his own welfare and the welfare of hy
tamily leads to far greater effort on the part of men than a’;n
other system known. Industries run by Governments are by
general far more wastefully conducted than are industries rup )
private individuals whose profits depend on the outcome of tr_
operations. Exceptions can be found among some municipal € i
prises, in which the activity under observation is relatively sim 0o
and comprehensible, but few exceptions can be found among t
enterprises conducted by great Governments. Whatever else
may seek to do in improving the social order, we must 1O ne
anything which will lessen the efficiency of production. we
tundamental fact in the whole social problem is the fact that
do not now produce enough. te

This does not mean, however, that all phases of 'Dl'ivaty
property and all of the rights connected with private propel’s
should be regarded as sacred and not subject to criticism. privas
property should be subject always to public regulations and 8

/
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Ordinated to the public interest. In a great city, a man should
ot he allowed to put up a high building in such a manner as to
Cut off light and air from his neighbors. We do not allow men
0 maintain public nuisances upon their private property. In
ariq and semi-arid regions, the rights to streams flowing through
4 Diece of land are subject to the larger common need.
Droperty is needed for public use, it may be taken either by
taxation or under the rules of eminent domain. Again how far
8 the unlimited right of bequest or inheritance an essential part
ot Drivate property right? And again, is it necessary in order
Or us to get the best out of private property for social purposes
at fortunes should be allowed to grow to unlimited size? These
are questions about which we may well ponder.
With reference to competition, the case is equally clear. The
- Instinet of rivalry is fundamental in human nature, and the spur
of competition is needed to make men do their best. Competlt%on
8 the protection of the consumer against high prices wh%cp-
dCcompany exorbitant profits. It is the automatic force which
Teduces the gains of the inefficient and makes profits depend
Uon low rather than on high prices. It evokes in individuals
he fundamental characteristics of energy, thrift and power. It
armonizes the interests of the individual and of society. Ur}der
4 3ystem of competition and private property, men are financially
'ewarded for doing what other men want done. Men prosper
J 8reatly in proportion as they are able to do what other men want
: One better than others can do it. Competition forces the business
‘ Man to constant improvements; it forces the speedy introduct_ion
Of new inventions. It involves wastes, and on a short run view
the wastes of competition may appear so large that plgusﬂole
Case could be made for combination or for Socialism. Taking @he
Onger run view, however—taking the dynamic view, competition
Makes for such rapid progress in economic life that the necessary
Wastes that go with it are to be counted lightly in the balance.
Socialists have made much of the evils of competition. Thus,
S0me years ago, in New York City, women were working long
ours in rooms filled with steam and on wet flours in laundries.
Neumonia and tuberculosis were frequent among them. The
employers of these women, asked to improve conditions, replied
that they were helpless, that if they introduced more sanitary
lnethodxs, they would have to raise their prices and their competi-
Ors would then get the business. A remedy was fm;nd, however,
0 an arrangement by which all the employers were simultaneously
'equired to introduce the improvements. A principle of great
Significance is to be found in this illustration. Whether competi-
ton g wholesome or not depends upon the level of c-ompet‘itzon.
en unfair and unwholesome methods of competition are m'tro-
liced, the adulteration of goods, the making of false representgtmn,
0cal underselling for the purpose of ruining a local competitor—
ese and other unfair methods can and should be prevented.
rade practices and public sentiment go far in this {natter. Where
neCessary, the law should step in. The game of business competi-
on must be played fairly. There must be no hitting below the
elt, On the other hand, business men should compete 'v1gorously,
Seeking pew markets, avoiding price agreements, introducing
Mproyvements, and so on. The man who can gtfer a bett‘er_producé
a cheaper price is performing a real service for. gnankmd, an
the profits which he earns by so doing are a legitimate reward
human endeavor. e ;
Fxlgznei%erprise, again, together with competition a.n.d prlvatg
Droperty, is vital to economic progress. The man with ideas an
lniUative must be given free scope to carry out his plans:. By
anq large, free private enterprise is so enormously superior tcz
Overnment ownership of industry, or industry under Governmen
fegulation, that the man who has isxe;exg :;)lfth sytsttems in operation
tim, ave little doubt about the matter.
Fiz?yelftzg'pl;isee and competition are highly undesirable un(tleé
S0me conditions. There is general agreement that unregula et
COmpetition between two parallel lines of rall_roads may banKkrup
Ohe or hoth. Competing telephone systems in a given city are

S —

20-YEAR ENDOWMENT
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No better 20-year contract Issued. ‘
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Issued only by

The London Life Insurance Co.

London, Canada
Policles “Good as Gold.”

If private

pernicious. There is no room for competing street railway sys?
tems upon the city streets. In cases of this sort we reluctantly
surrender competition, and we introduce Government regulation.
Unregulated monopoly, virtually all agree, is intolerable. In cases
where monopoly is inevitable, we accept the fact. Wi make the
best of it by subjecting it to Governmental control. But when we
do this, the demand of the Socialists for going further becomes
insistent and strong, because they feel that the full realization of
their programme is within sight. A poweriul political movement
arises for Government ownership of railroads, of telegraphs, and
the like, and it is not certain that this movement can be resisted.
Even in the cases of regulated monopoly, private ownership is
preferable to Government ownership. Private ownership even
under Government regulation is more efficient than Government
ownership and operation, but business men will do well to realize
that there is no certainty that private ownership can be retained
in these cases. If industry generally is allowed to become highly
concentrated and combined under the regulation of such a body
as the Federal Trade Commission, it may not be long before the
movement for Government ownership and contrel will become
powerful.

For the general field of industry, private enterprise and com-
petition must, in the long run, share the same fortune.

BANK MANAGER RETURNS FROM INTERIOR TRIP

Mr. J. W. McCabe, manager of the Vancouver branch
of the Bank of Hamilton, and in charge of the business of
the bank in the Provinece of British Columbia, returned
from a short business trip to Kamloops and Okanagan dis-
tricts. He reports excellent conditions throughout the
territory he visited.

VICTORY LOAN CAMPAIGN AND ITS
ORGANIZATION
3 (Continued From Page 2.)

ed at Atlin with Mr. John Garrett as chairman; at White-
horse with Mr. W. L. Phelps as chairman and at Dawson
with Mr. Frank Lowe as chairman.

With the above sketch of the provincial organization
and the various local organizations it will be seen that a
comprehensive campaign is intended to commence on Oecto-
ber 27th next. The allotment for British Columbia is $25 -
000,000, of which Vancouver is expected to raise $12,000,000.
This is in light of the fact that the Provinece raised $36,000,-
000 last year, of which Vancouver produced $15,000,000.

-t TO BANKERS :-
F. GRIFFIN & COMPANY

CARGO SURVEYORS AND APPRAISERS
GENERAL AUCTIONEERS

Special facilities for handling stocks of merchandise in care of
Banks, either by sealed tender, private or public sale.

OFFICES:
Portland Seattle

BURDICK BROS. & BRETT LTD.

STOCKS, BONDS, GRAINS AND COTTON

San Francisco Vancouver, B.C.

Private Wires to New York, Montreal, Toronto, Chicago.

PEMBERTON BLDG.
Victoria

HOTEL VANCOUVER BLDG.
Vancouver

s
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HEAD OFFICE: TORONTO, ONT.
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Branch Office for British Columbia:

' 727 ROGERS BUILDING, VANCOUVER, B.C.
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THE CANADA PERMANENT TRUST COMPANY

which is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacities in
which a Trust Company may be of service

IT IS EMPOWERED TO ACT AS

Executor or Trustee of an estate left under Will.

Administrator

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, ete.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Moneys, etc.

Guardian or Trustee for the Estates of Minors, etc.

Committee of the Kstate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Registrar.

All Interviews and correspondence confidential
HEAD OFFICE: TORONTO

BRITISH COLUMBIA BRANCH:
432 Richards Street Vancouver, B.C.
Manager, GEORGE L. SMELLIE

THE GREAT WEST PERMANENT
LOAN GOMPANY

Baid-np.Capital souia il v $2,426,750.00
Reserves = st A e e 964,459.39
AgsetBioveril. il L b 7,000,000.00

4% Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 515%.

Head Office: WINNIPEG
Vancouver Branch: ROGERS BUILDING
T, S. ENGLISH, Manager.

TIMES

CANADA PERMANENT MORTGAGE OFFICIAL ON
INSPECTIONS.

Assistant general manager, George H. Smith, Esq., of
the Canada Permanent Mortgage Corporation, head officé
Toronto, was recently on the Coast on his annual trip ©
inspection of branch offices. While in Vancouver he made
his headquarters at the branch office of the Company, 432
Richards Street, and was aided in his inspections by pro
vineial manager Mr. George L. Smellie. Mr. Smith was
very well pleased with the condition of affairs as he foun
them in the province, and whatever doubts may have beel
lurking in his mind from previous years has been swep!
away with the record of this year. Mr. Smith was of the
opinion that while the high cost of building materials an
labor was militating against any pronounced house building
movement he thought that the cost of building would be
permanently higher than during the pre-war period and i
consequence the loan companies would give this considerd”
tion in the amount of money they would lend on future
mortgages for construction purposes.

MUNICIPAL EXPERT ON VISIT

Doctor Horace L. Brittain, director of the (Citizens
Research Institute of Canada, with Mr. Oliver Hazzlewo00
of the Board of Trustees, were visitors to Vancouver an
Victoria last week with the object of awakening interest i
the municipal administration in these two cities. Doctor
Brittain expressed himself as well pleased with the recep
tion he received and he felt that the work of the Citizen®
Research Institute would more and more appeal to the
average business man when its objects and the work ©
improving agencies of (Government were more generally
known. He hopes to be back again before the winter 18
over when more definite steps may be taken for the orga®
ization of research work in the Province.

™ |
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INSURANCE
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You can get the benefit of our long experience.
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Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insurance Cor-
poration Ltd., of Perth, Scotland.
Union Insurance Society of Canton, Limited
(Incorporated in Hong Kong).
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526 Seymour Street. - - VANCOUVER, B. C.
Telephone No. Seymour 7370
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London & Bri.tish North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company,
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Hartford Fire Insurance Company.

LOANS—INSURANCE—-—ESTATE MANAGEMENT
London Building Vancouver,_B_-ff-/
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GREAT AMERICAN INSURANCE COMPANY, New York
THE PHOENIX INSURANCE CO’Y of Hartford, Conn.

UNION MARINE INSURANCE CO. LTD., of Liverpool
BOSTON INSURANCE COMPANY
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The WHY?

s ANOTHER
VICTORY 1LLOAN

HEN, on the morning of November 11th, 1918,

the guns were hushed and glad tidings flashed

across the world, there followed with the Nation’s
Prayer of Thanksgiving, one yearning query, which
found echo in the faster-beating hearts of wives,

the Empire as well as Canada were looking for the
speedy return of their men.

THE problem was this. The half-million men that
Canada had overseas had taken more than four

mothers, fathers, brothers, sisters and sweethearts.

HAT query was, ‘‘How soon will our boy be

home?”’

AND from France and Flanders, from Italy and
Egypt, from Palestine and from far-off Siberia,
there came an answering echo, ‘‘How soon, how soon,

may we go home?’’

CANADA caught the spirit of these longings, and
at once resolved to satisfy them .

T was an appalling task. Shipping was tragically
. The composition of the Army of Occupa-
tion had not then been settled. And other parts of

scarce.

Need The answer to the ques-
Divides tion “Why does Canada
I . need another Vict ory
tself in Loan?” divides itself into
Two Parts two parts.

(a) To finish paying the expenses of
demobilization, and the obligations we
still owe to our soldiers.

(b) To provide national working capital.

Obligations The gbligations to soldiers
: include:

to Soldiers That already incurred cost
of bringing home troops from overseas.
The payment of all soldiers still unde-
mobilized. This includes more than
20,000 sick and wounded who are still in
hospital, and who of course remain on
the Army payroll till discharged.

The upkeep of hospitals, and their medi-
cal and nursing staffs, until the need for
them is ended.

These three items alone will use up at
%.?)“t $200,000,000 of the Victory Loan
19.

Gratuities  There is also the gratuity

which has been author-
ized, and has been and is being paid to
agsist soldiers to tide over the period
between discharge and their re-adjust-
ment to civil life. For this purpose alone,
$61,000,000 must be provided out of the
Victory Loan 1919, in addition to the
$59,000,000 already paid out of the pro-
ceeds of the Victory Loan 1918,

years to transport to the field of battle.

O bring them home in a few months was a gigantic

and resources.

workers.

Land Furithermore, soldiers who

desire to become farmers
Settlement may, under the Soldiers’
Land Settlement Act, be loaned money
by Canada with which to purchase land,
stock and implements. The money 8O
advanced will be paid back; meantime
each loan is secured by a first mort-
gage. Up to August 15th, 29,495 soldiers
had applied for land under the terms of
this Act; and 22,281 applications had
been investigated, and the qualifications
of the applicant approved. For this pur-
pose Canada this year requires $24,
000,000.

Vocational f}fr ﬂ‘lfis work which, with
2oas e ocational Training
Tra‘mmg and Soldiers’ Service De-
partments, embraces the major activities
of the Department of Soldiers’ Civil Re-
establishment, an appropriation of $57,
000,000 is necessary.
These national expenditures are war ex-
penses. They will be accepted readily
by every citizen who gives thought to
the task which Canada faced following
the Armistice, and to the success With
which she has met it.

3 Canada needs national
gva h;lpal working capital, so that
S ng she may be able to sell
Capital on credit to Great Britain

and our Allies the products of our farms,
forests, fisheries, mines and factories.
You may ask “Why sell to them if they
can’t pay cash?’ The answer is, “Their
orders are absolutely essential to the
continuance of our agricultural and in-
dustrial prosperity.”

undertaking—one to tax all Canada’s ingenuity

C ANADA solved the problem, but it meant ecrowding
into a few short months, an expense for demobili-
zation which it was impossible to foresee.

THEN, too, besides the sentimental aspect of the
necessity for bringing the men home quickly, the
economic side could not be overlooked.

HAT was, to transform efficiently and speedily the
nation’s army of fighters into a national army of

The magnitude of these orders and the
amount of employment thus created, will
depend upon the success of the Victory
Loan 1919,

i »» Farmers and manufactur-
g'fl‘lecre‘gli?y ers (and that includes the
workers on these orders)
Loans must be paid cash for
their products. Therefore, Canada must
borrow money from her citizens to give
credit, temporarily, to Great Britain and
our Allies. Actually, no money will pass
out of Canada.

If Canada does not give credit, other
countries will; and they will get the
trade, and have the employment that
should be ours, to distribute amongst
their workers. And remember, we abso-
lutely need these orders to maintain
employment. If we don’t finance them
business will feel the depression, em-
ployment will not be as plentiful, and
conditions everywhere will be adversely
affected.

For Trans- Money must also be avail-

portation tion’s shipbuilding pro-
gramme, and other transportation devel-
opment work.

For loans to Provincial Housing Com-
missions who are building moderate
priced houses.

These, then, are some of the things for
which Canada needs national working
capital. She is in the position of a great
trading company, and her citizens who
buy Victory Bonds are the shareholders.

Those who give thought to our outstanding obligations to soldiers, and to our need for
national working capital, cannot fail to be im pressed with the absolute necessity for the

VICTORY LOAN 1919

““ Every Dollar Spent in Canada™

Issued by Canada’s Victory Loan Committee
in co-operation with the Minister of Finance

of the Dominion of Canada.

2.p

able to carry on the na-
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The Ogilvie Flour Mills Company, Limited

BALANCE SHEET

For the year ending August 31st, 1919, presented fo the Shareholders at the Eighteenth Annual Meeting
held at Montreal, Que., October 9th, 1919.

BALANCE STATEMENT, 81st AUGUST, 1919.

ASSETS. LIABILATIES.

Cash B 5 LR G % 2,226,123.62 Accounts Payable (including provision for War
Accounts and Bills Receivable, after making Taxes to date) ... $ 2,445,786.08

provision for bad and doubtful debts.......... 1,700,081.70 Provision for Bond Interest and Dividends to
Stocks on hand of Wheat, Flour, Oatmeal, Coarse date’ il i e LR A R S S 520,250.00
sraing, Bags. and Barrels ..icon. e 638,269.02 —_—
Dominion of Canada War Loans and other Total Current Liabilities -....occocccn $ 2,966,036.08
Investments ...... SRSl Ok 5,780,568.06 Officers’ Pension Fund 350,687.52
SRR B irst Mortgage Bonds ool 2,350,000.00

Total active Assets ....... $10,345,042.40 « Capital Stock—Preferred .. .--$2,000,000.00

Capital Stock—Common .... ... 2,500,000.00

Investments for Pension Fund 253,501.00 Rast  ACCOURE i srmn gt i e 2,500,000.00

Real Estate, Water Powers and Mill Plants in Contingenti A ceonnt’ . e e 2,500,000.00

Montreal, Fort William, Winnipeg and Medi- Profit and Loss Account:

cine Hat; Elevators in Manitoba, Saskatche- Amount at credit 31st

wan and Alberta; Property in St. John, N.B,, Angust, "1918° . $1,330,592.61

and Ottawa; Stable Plant and Office Equip- Less transferred to

ment 5,812,695.84 Contingent A/c ........ 903,592.55
Goodwill, Trade Marks, Patent Rights, etc......... 1.00

$ 427,000.06
Profits for the year after
payment of Bond In-
terest and making pro-
vigion for War Tax:
Flour Milling
Profits ...$ 649,777.73
Profits from
Other
Sources
and Invest-
ment In-
come ..... 982,738.85
$1,632,516.58
Less — Divi-
dends on
Preferred
and Com-
mon Stock 815,000.00
817,516.58
—_— 1,244,516.64
it 10,784, SAOHE
Sl S St
$16,411,240.24 $16,411,240.24
Hoiiiee dma s enlbegi
Approved on behalf of the Board:
C. R. HOSMER {
H. S. HOLT, |
Directors:
To the Shareholders:

We have audited the books of The Ogilvie Flour Mills Company, Limited, at Montreal, Fort William, Winnipeg and Medi-
cine Hat for the year ending 31st August, 1919, and have obtained all the information and explanations we have required;
and we certify that in our opinion, the above Balance Sheet is properly drawn up so as to exhibit a true and correct view o
the state of the Company’s affairs according to the best of our information and the explanations given to us and as ghown
by the books of the Company. 4

> CREAK, CUSHING & HODGSON,
: Chartered Accountants.

In his remarks to the Shareholders, Mr. W. A. Black, Vice-President and Managing Director, called attention to the fact
that the profits for the year under review were less than those of the previous year by $322,898.26.

The Capital of the Shareholders invested in the business at the commencement of the year was $9,926,999.06, so that the
profits of $1,632,5616.58 represent 16.4% on the Capital, not including the Bonds. If the Bonds were included as Capital, the
percentage earned would be 13.3%. It will be noted from the Balance Sheet that the Shareholders’ Invested Capital at the close
of the year amounted to $10,744,516.64. ‘

Mr. Black also stated: 2

“Ag a result of the Armistice, there was a material reduction in thé volume of business in all Departments. There was
also a slight reduction in the percentage of profits on the turnover, which were a little under 2%, as against being a little
over that figure last year. This must be admitted as being a very small margin and would not make a reasonable return put
for the large volume of business.

“The outlook now is for an early return to the sharp competition for export business which existed prior to the war.
Duties on flour imports, which were removed in some countries during the war, are being put on again, with the idea Y
encouraging and stimulating manufacture at home to provide work for their people, and securing the wheat offals, which are
necessary for dairy and general livestock feeding. It is most esgential, however, that our own farmers and dairymen b2 gupplie
with the necessary feed for their livestock, and the Government may yet find it necessary to take steps to assist the mills
in retaining a large export trade in flour if the dairying and stock interest is to continue at least on its present basis.”

e
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PROVINCIAL PRODUCTION OF BUILDING
MATERIALS.

In Minister of Mines Report for 1918, the Provincial
Mineralogist Estimates Decrease of $263,000 for
Year on Account of Small Building Demand
—Production of Firebrick and Cement
Increasing.
The production of building materials in 1918 was less

than in the preceding year, being $940,891 as compared with
1,204,546, The statistical returns are not yet as complete

88 could be desired, due to the reluctance of a few pro-

Ucers to give returns, but it is believed the figure given
above approximates very closely to the actual output. Since
1912, when a production, amounting to $3,435,722 was re-
torded, the output of building materials has steadily de-
ehlled, due to the cessation of the building trade, brought
about by the continued financial depression, and the war.
t is probable that the figures have now reached a minimum,
and that an output amounting from $1,000,000 to $1,500,000
Yepresents the steady yearly demand for these materials
Or use in repairs, renewals, and various small demands,
Without any new construction work. It may be expected
t erefore, that the production will remain at about this

gure until a period of active eonstruction work again com-
Mences in the Province. The diminution of production has
een general in all kinds of material.

The outputs of sand and gravel, of brick, pottery, and

‘Sement are all slightly less than in 1917, but the decrease is

Mot gerious. The output of fire and face bricks shows an
%‘Wease, due to a slightly larger production by the Clay-
urn Clompany. Approximately 80 per cent. of the total
Production of building materials comes from the Coast Dis-
rict, and the larger part of this finds its markets in the
oast cities.
. II} Table V., where the production of building materials
}? given in detail by distriets, the column previously headed
Clay, Gypsum, ete.”’ was changed in 1916 to ‘¢ Miscellan-
fous Minerals,”’ this column being used for listing the pro-
Uction of hydromagnesite from Atlin, molybdenite from
eena, Lillooet, Nelson, arsenic from Osoyoos, and anti-
Mony ore from Slocan. The column previously headed
Crushed Rock’’ is now ‘‘Crushed Rock and Flux’’; in it
if‘ recorded, in addition to the erushed rock, the value of
Imestone and quartz which are quarried for use at the
Smelters as flux.

Excellent building stone of various sorts is found in
&b‘}ndance in almost every part of the Province; the fact
of 1ts widespread distribution has, however, been somewhat
ainst the establishment of large quarrying industries, as
A sufficient local supply could always be obtained, and, ex-
ept within reach of the larger cities, few regularly equip-

d quarries have been opened.
¢ On the Coast, chiefly between Vancouver Island and
the Mainland, there are several well-equipped quarries tak-
g out granite, sandstone, and andesite, all of excellent
QWality, These quarries supply the stone building material
g:a‘tihe Coast cities, and have also exported to the United
es.
W A detailed deseription of the more important quarries
a8 given in the Report of this Bureau for 1904.

The production of red brick during the past year was
oyt 3,600 M. ; the prices varies from $10 to $12 a thousand,
Aceording to quality and demand. This small output shows
€ry clearly that but little construction work has been car-
t.ed on. It is probable, however, that a considerable quan-
1ty of hrick is still imported into the Province. _

i The only eompany producing firebrick in the Province
rg the Clayburn Company, Limited, with a plant at Clayburn.
s e fireclay is found here as a bed, oceurring in bedded
Ocks of Focene age. Shales, sandstones, and conglomer-
te?» all but little consolidated, make up this sedimentary
Bries. The shales are quarried or mined for brick-making

(Continued on Page 20.)
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Annual Report of

Lake of Woods
Milling Company
Limited

reflects a healthy tone in Canada’s leading industry.

MONTREAL, Oect. 18.—After four years of military
service overseas, Brig.-Gen. F. 8. Meighen, President of
Lake of the Woods Milling Co., Litd., occupied the chair at
the annual meeting held at Montreal, October 1st.

The Report to the Shareholders showed a revenue from
the year’s exercise of $756,616.40, arrived from sources as
follows :—

Milling profits .........ccocecoemomereececmmaseseseseneans $547,152.79
Profits from sources other than milling proper,
including dividend from Sunset Manufactur-
ing Co., Litd. (the subsidiary Company)........ 209,463 61
This amount ($756,616.40) has been appor-
tioned as follows:—
Interest on Company’s Bonds .......ccomeiccne 54,000.00
Dividend of 7% on $1,500,000.00 Preferred
I 000 o - R T RS S P 105,000.00
Dividend 10% on $2,100,000.00 Common Stoeck  210,000.00
Bonus Dividend on Common Stoek ... 42,000.00
Addition Dividend 2% on Common Stock (from
Sunset Manufacturing Co., Ttd.) —oiveineens 42,000.00
Written off Property and Goodwill Accounts.... 100,000.00
$553,000.00

\

This leaves a balance of $203,616:40 which is carried to
Surplus Account. The Directors also set aside a further
sum of $200,000.00 to be applied to Bond Redemption Aec-
count. After making thig provision and adding the surplus
profit brought forward for the year, the Surplus now
stands at $982,414.30 as against $978,797.90 the previous
year.
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Western Power Company of
Canada Limited

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.C.

ERLING H. GISKE

AUDITOR AND
CO8T ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 806

On What Effective Service Depends

Effectiveness of your telephone service depends upon
the co-operation of those concerned. If the person calling
consults the directory and calls by number, it will very
probably be found that the response by the operator is
prompt and efficient. If the person called answers without
delay, the satisfaction of telephone service is then made
complete. Consideration and courtesy are two main points
of co-operation. J

British Columbia Telephone Company, limited

: .| CANADIAN
The Line of Transportation | nxvioNAL

RAILWAYS that Belﬂﬂgs to All the Nation RAILWAYS

CANADIAN
RATIONAL

ROUND TRIP FARES
Between

VANCOUVER—PRAIRIES—EASTERN CANADA
Nine Month Limit,

Through ' Tourist and Standard Sleeping Cars. Daily
Trains commencing October 5th. Full information from

TOURIST AND TRAVEL BUREAU
605 Hastings Street West 5 Vancouver, B.C.
Or Any
CANADIAN NATIONAL RAILWAYS AGENT

PROVINCIAL PRODUCTION OF BUILDING MATERIALS
(Continued From Page 19.)

and one bed is an excellent fireclay, Associated with thes®
rocks is a bed of lignite which is sufficiently good to be Us€
for firing the boilers of the plant. The production of
company was a little greater than in 1917. Firebrick 18 the
principal manufactured article produced by this compal
but, in addition, considerable quantities of common bIi¢™
paving-brick, drain-pipe, and prepared fireclay, are ma P
The output for the year is valued at over $250,000.

The British Columbia Pottery Company at Vietor
West, which manufactures drain and sewer pipes, chimney
tiles, ete., made a smaller production in 1918 ‘than in,
previous year. The Port Haney Brick Company, besides
manufacturing common brick, also makes drain-pipe, pef
tition-blocks, ete.

y ol

The manufacture of lime is conducted in a small wa
a large number of points in the Provinee, but only on the
Coast. has any attempt been made at more extensive 0PI
tions. In the neighborhood of Victoria, on Esquimalt ha?
bor, three kilns are in operation, and there are kilns 03
Saanich Arm. On Texada Island—in addition to the 01_
plant at Marble Bay—a new and extensive plant was ere¢ i
ed at Blubber Bay a few years ago. The limestone beutt>

10

: ; ) ; : '
_used is of exceptional purity, but in some instances the 1

stone beds are cut by igneous dykes which have to be rejec”
ed, and this somewhat increases the cost of quarrying i
Jue

The production of lime and limestone for 1918 1s V& 1l
at $28,536, as compared with $102,223 in 1917, and in adf o
tion nearly $100,000 worth of limestone was quarrie _
use as smelter flux by the Granby and Consolidated co
panies. i

There are two large well-equipped cement plants in thr
Provinee, both situated on Saanich Inlet. The Vancoll":t
Portland Cement Company, of Tod Inlet (R. P. Buteh? tj
president, Board of Trade Building, Vietoria), made an Ogis
put of Portland cement, of a value of nearly $300,000. T :
company also manufactured for the Associated Cement Coﬁs
pany, whose works at Bamberton were not operated t
past year. ’ )

The returns for crushed rock and gravel indicate & falts
ing off in the demand for this material. Some of the P aﬂrs
which have been in operation for the past two or three Yea‘ﬂ
ceased operations and others made a smaller output tha
in the previous year.

p of

During the boom years of 1911 and 1912 a numbev-c_
well-equipped plants were put up near Vancouver an lﬂ_
toria for supplying washed sand and gravel, properly seref g
ed to size. Some of these companies use a system of mlﬂ“zt
the gravel by hydrauliec streams and carrying the prod“se
to the screens by the water used. Practically all of th;d
plants are now idle, as there is but little demand for s

and gravel.

_/

Vickers Limited, London

Mitchell Thrust Bearings. Concrete Machinery. complete
electrification of mills, mines and works. Tool steel, ste®
tyres, crankshafts, steel tubes, case hardening, carbon an
high speed steels. Bridges and steel construction work. Steam
reciprocating engines and turbines; Diesel “Petter” and other
internal combustion engines. Engines for driving electric
generators. Manufacturers of refined nickel. Complete flour
mill equipment. Indented cylinders for grain sepal‘““ng'
Engineers, opticians and scientific instruments. Hilger wave-
length spectrometers. India rubber goods. Electric lighting for
trains. Pumps, cranes, lathes, machine tools, etc.

A. M. LESTER
Agent for Vickers, Ltd.

630-633 Rogers Building r 2726
Vancouver, B.C, Phone, Seymou
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PROVINCE’S EXPORTS OF LUMBER TO U. 8. IN
SEPTEMBER.

We are indebted to Mr, I. N. Linnell, acting American
Consul-General at Vancouver for the declared exports of
Wood and manufactures thereof for September, 1919, from

itish Columbia to the United States.

 heesameesnalbiiing 3915858 § 61,864
Ber, B. &-D., £ b i 926,463,825 993,435
B N 176,052,840 1,259,801
B b 1,813,550 85,243
B b o e 882,778 48528
LDt 957 5,553
RS R 681,674 2,466
ST DR 96315 4416
| SrasosSaEeREae 16,962 4,029
B R0d cords it b 105 Al
. 6,578 2,647
R 12,782,004 558,073
bR e e 3102.600 133,778
—e—e e

$3160,150

LAKE OF THE WOODS MILLING COMPANY

The annual report of the Lake of the Woods Milling
09-, presented on another page of this issue, and as sub-
Mitteq to shareholders at the annual meeting held in Mont-
eal on Qctober 2nd, show net profits of $756,000 as against
$8.57,914 last year. This former amount is made up of
Willing profits of $547,000, and from other sources of In-
Come of $209,000. Government restriction and regulations
together with increasing competition is responsible for the
Gecline in earnings. However, the position of the company
8 very strong and the decline in earnings is to consider-
able extent in line with expectations. The usual dividend
of 7% was paid on the preferred stock with 10% on the
“mmon and two bonuses at 2% to common shareholders.

his is in addition to $200,000 being added to surplus
count. President Meighen, who was absent last year on
active service, presided at the annual meeting and ex-
Dressed as a forecast of the coming year the opinion that
Omestic business would show an inclination to increase
Which would largely compensate for any reduction in ex-
Dort trade. He further announced that employees would
€ granted a bonus of 10% in their salaries and that all
Yeturned soldiers of the 230 who had gone to the front from
e company’s employ, have been given back their old
Positions with the company.

CURRENT PRICE OF LOGS—VANCOUVER DELIVERY

Current prices of logs for October, Vancouver delivery,
e ag follows: ;
_ Fir, No. 1, $24 per M.B.M.; Fir, No. 2, $18 per M.B.M.;
Bir. No. 3, 13 per M.B.M. ; Hemlock, $14 to $15 per M.B.M.;
Cedar, $25 to $35 per M.BM.

The Canadian Bank of Commerce is establi_shing a
braneh office at Williams Lake at the head of rail of the

acific Great Eastern Railway.

R
PIONEERS OF LOW RATES

To the United Kingdom

Mess to Great Britain and to Ships at Sea gy Sy Ty e
ages to Any Telegraph Office

Rush Rate “VIA MARCONI” 28¢ From Vancouver
THE MARCONI WIRELESS TELEGRAPH
COMPANY OF CANADA, LIMITED
Toronto MONTREAL Halifax  8t. John's

Vancouver

TIMES

PATL, MAI]

FAMOUS CIGARETTES

Give the greatest enjoyment
and are the exclusive smoke

of many clubmen.

They are in great demand at

the best clubs, leading hotels

and on the principal steam-
ship lines of the world.

I—_|
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SERVICE

OU know what it means to have some big
Y event suddenly change sales plans, or induce

a change in copy and printing. You know, too,
how often most printers fall down when you have
a real need for imperative haste, and yet hope for
a fine-appearing printed job. In most cases the
two are so incompatible that a realization of your
hopes is unlikely,

While we, naturally, prefer to take our time on
exacting work in the best interest of the client,
our facilities are such that, though we may be al-
ways rushed, we can still “get up on our toes” to
do just a little better for you.

Keep this in mind when you are in a hurry, yet
need the best appearing printing possible within the
time limit. Keep it in mind, anyhow.

PACIFIC PRINTERS

500 TOWER BLDG. 500 BEATTY ST.
PHONE SEY. 9592

e
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Mining Throughout British Columbia

Receipts at Trail Smelter—Labor Troubles Close Hedley
and Sullivan—Cariboo CGold Developments—Report on
Limonite Ore on Whitewater River—Rock Candy Ship-
ping—Mining Notes.

The following is a list of the ore receipts for the week
ending October Tth, at the Trail Smelter.

Mine Location Gross Tons

HluebellRyondel o s Sinlinn: sl inisieniaia, - . 183
ack. Badry Rossland s S v i lo 281
Cenifre Star. Rosgland ©0 w0 e e g 1400

fons Minew Clines Wit i niies e il i 28

Hichland ‘Cédar Creeks . Lesdsnnm aflbiwgy, G 104
Weon Mask (Kamloops ot o ia b i 42
dosie; Roaglandapes pivestinesn ol ammevons oo 502
Boon Bake: Foon Bake -Walveoo o canniadion Solnii 32
Eone Pine Surprise, RepubliestWhs aisnan e 114
flandy The bag oo win i vl B e 468
Morarch, Bialdy . i oo e ia R 78
Rorth Btar, Kimbepley iiod el B e iairiie 404
Witawa Slocat (it b, i o i 80 e liies 50
Paradise Athalimer S0 g i e Tl 44
Sailp . Bepublic e Wi e i e il g i o 148
Baath: CedariCreek 7o e T B 100
Eot ol Bepulle DWW X o e T 57
Pollivan (Vine), Kimberley & i esee ol 0l o 62
Selvel iVelhvet Wi = e e e 25

Total 4072

Two of the most important mining properties of B. C,,
have been closed down because of labor troubles. The Hed-
ley mine has been the greatest producer of gold in British
~ Columbia until the Surf Inlet mines began operating on a
considerable scale two years ago. The production has aver-
aged around $700,000 a year. The ore is arsenopyrite and
the Tacoma smelter, which has been treating the concen-
trates has been paying as well for the arsenic content dur-
ing the past two years. Ore valued at between $4,000,000
and $5,000,000 is in reserve.

With the fall in the purchasing power of gold and the
increased cost of production of late the company’s profits
have been seriously affected. On top of this came a demand
for an increase of wages from the miners, and fifty cents a
day was granted. A like amount again has been demanded,
and the directors have decided that as this would mean
operating at a loss, to close the mine and mill. As a result
a force of about 100 miners will be thrown out of employ-
ment, a small force only being retained on development.

The Sullivan mine is the chief source of zine ore for the
Trail smelter, the production of which is between 18,000 and
20,000 tons of zine per annum. It is observed that the strike
of the miners and the consequent practical closing down
of the mine is likely to interfere with the company’s taking
advantage of its agreement with the Dominion government,
which is a part of the war supply contract, and under the
terms of which the smelter received a minimum price of
eight cents per pound for its zine.

Placer gold produetion in the Cariboo district this sea-
son has been considerably in excess of that of last, and
with development promised on Proserpine quartz claims,
which recently were acquired by eastern Canadian interests,
considerable mining activity is assured next year. With
reference to the quartz properties, R. A. Bryce, who is in
charge of the work of opening them up, states that about
forty men will be employed during the winter. '

Word also comes from Stanley that what is deseribed
as an important gold strike made by the Lightning Creek
Hydraulie, Limited, where they are operating above the
mouth of Amador Creek, The discovery was made by sink-
ing a shaft about five hundred feet ahead of the face. Here
they strick a channel apparently overlooked by the old

timers. Manager L. A. Bonner states that the gold is hea¥y i
lode gold and typical of the channel gold of this sectio §
Although the season is well on, he expects to make a sub- |
stantial recovery before operations cease.

A new strike of silver-lead-zine ore has been made ¢los¢
to the old Blue Bell mine, Riondel. The vein is of fissur®
variety, cutting across the country formation of bedde
schists and granite intrusions and has been traced for threé:
quarters of a mile. The ground has been staked and €
staked in the past because of its proximity to the old
metaliferous mine in the Provinee, but has never before
been developed to any extent. It is the intention Oflthe
discoverers, R. D, Hearn and D. L. Eastman, to contin%®
their open cut for a short distance, which has gone throug
eight feet of ore and still is in it, after which work will,
continued on a tunnel nearby with the aid of a gasolin®
power drilling outfit.

Some extraordinary specimens of copper ore were
brought from the Prince John this week by Mr. James =
Nesbitt, who owns this property with Andy Archie, say?
The Portland Canal News. The ore is so deeply coloré
resembles gems. It is from a strike made early in the Weeé®

when Nesbitt and Archie broke back into the vein. Thﬁ
property is situated about four miles above Stewart, ‘3_

the west side of the Bear River. Development is well 2
vanced and the owners have also erected good building®
The property is under bond to Vancouver interests. ts
A London despatch says: That important developme?
are foreshadowed in the Consolidated Mining and Sme tln.g_
Company at Trail, B. C,, is the statement made by its Presl‘
dent, J. J. Warren, who is negotiating the sale of the co 1
pany’s zine output here. 7
Mr. Warren says the market possibilities for the 60"
pany’s product in Europe, South Africa and India are uﬁ,
limited as regards the disposal of zine. Canada can suPP .
ten per cent of the world’s demands, equal to 780,000 ¢°ne
of zine, and is only producing 25,000. The impressiot -
has gained is that the condition of the market warrants ot
pansion to supply these 780,000 tons. v
Mr. Warren forsees no difficulty in arranging for o
creasing smelting facilities. 1o
Hon. William Sloan, Minister of Mines, in an addres®
fore the members of the Nelson Board of Trade and 2 grot?
of mining men, stated that while the Provineial Govefﬂmg i
was in a position to forclose on the French CompleX dy
Reduction Company, it had no desire to do so and was e& i
to meet the company to consider any fair measures W}}Ehe
might be proposed to make the enterprise a succeSS-f the

company was organized to treat the complex ores 0 fi
nteed

Kootenay and Boundary. The government has gual"ae a4 at

bonds to the extent of $67,621.10. A plant was erect
Nelson, but has never been operated. il
Mr. William Brewer, provincial district mining engin® of
has prepared a report for Hon. William Sloan, Ministel 0
Mines, on the recently disecovered deposits of limonite 1’%31.
ore on the Whitewater River, in the Lillooet distriet, not of
from the line of the P, G. E. Railway, announcement
which discovery was recently made in the press. ture
Mr. Brewer’s report was of such'a favorable D& tin
that the Minister of Mines secured, through Hon. alp‘/ﬁ'
Burrell, Federal Minister of Mines, the services O'fl gi-
S. J. Schofield, senior geologist of the Dominion Geo 9011'
cal Survey branch, to make a still further irwestlgﬂm11 o
Mr. Schofield and party have left for the spot to prose
his investigations. ‘ od
Mr., Brewer’s report sets forth that the area C"Vgﬁed
by the various exposed deposits is roughly four h-untioﬂs
acres, but the area may be larger, as there are indicd out
of ore deposits in the immediate vicinity. He points ate L
that his estimates of ore quantities are only approxlmyng
and he figures them at 7,200,000 tons in actual ore cart,
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above forty per cent. metallic iron; 50,000,000 tons of prob-
able ore carrying above forty per cent. metallic iron; 50,-
000,000 tons of possible ore carrying forty per cent. of
metallic iron. He gave no consideration to samples of part-
Y mineralized rock assaying 20.2 and 16.4 per cent. iron.

Mr. Brewer reports that assays of the samples show-
that the material classed as ore contains from forty-one
to fifty per cent. metallic iron; that four out of nine samples
Contained only a trace of phosphorus, one sample 0.04 per
tent,, and the remaining four 0.23 per cent., 0.21 per cent.
0.85 per cent., and 0.52 per cent. respectively. These results
- Dlace five of the samples within the Bessemer limit and the
. emaining four above that limit, but not in excess for the
asic or open hearth process of making steel The report
States that the ore can be used either in a blast furnace as
e entire charge of iron ore, or will make a most desirable
mixture for combination with the magnetite ore of the
Province.

The whole four units of the decrepitating plant at the
ock Candy mill, 20 miles north of Grand Forks, are now
Completely installed and are giving entire satisfaction In
Operation, according to Superintendent A. R. Robertson.
he mill is now operating at full capacjty and handling
about 100 tons of ore daily, which is transmitted from the
ock Candy mine in buckets over an aerial tram line. ‘The
uorite ore is being shipped to chemical plants in Indiana.
The first three carloads were shipped last week and from
how on there will be regular train shipments about twice
8 week, There is a storage bin at the mill for the concen-
trates from which the cars are loaded for shipment. There
are 16 men employed at the mill and about 30 men at the
ine,

The Consolidated Company has abandoned the Fitz-
Simmons group of copper claims at Alta Lake, on the P.G.E.
ailway, on which it took a bond for $200,000 last fall. A
tamp was established and work started, but was later sus-
Pended for the winter. There was a question of reducing
the purchase price last spring, but no amicable arrangement
could be arrived at and the company withdrew.

The Silversmith Mine, formerly known as the Slocan
tar, a property over which there has been considerable
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costly litigation, was the subject of a recent transaction
whereby Mr. J. M. Harris, of Sandon, gave an option to
Mr, B. Cohen, of Spokane, on 250,000 shares of common
stock for $60,000, retaining his preferred stock.

This is twenty cents per share, making, on that basis,
the total valuation of the property about one million. It is
suggested that Mr. John White, of Spokane, is behind the
purchase, and that the stock will be listed in New York.

Shipments from the Cork-Provineé Mine, near Ains-
worth, have been suspended pending the arrival of needed
equipment. In the meantime considerable ore has been
accumulating, there being several carloads of concentrates
and a carload of ore on hand. The report of engineers re-
commends the expenditure of $100,000 on the development
of the property.

On the Lincoln Group, near Blaylock, Ainsworth dis-
triet, bonded by Mr. J, H, Thompson and associates, a four-
foot vein of shipping ore has been uncovered, the greater
part being galena, the whole averaging, it is estimated,
forty per cent. lead, with good silver values. Three cars of
ore will be shipped shortly and a larger camp will be erected
next Spring.

The Granby Mining, Smelting & Power Co., at its
Anyox plant treated during the month of September, 55,-
821 tons of ore, recovering 1,600,000 pounds of copper.

The Dolly Varden mine, on Alice Arm, shipped 1,973

tons of ore to the Granby smelter at Anyox.

S. G. Blaylock, who for 20 years has been connected
with the Consolidated Mining and Smelting Company of
Canada, Limited, has heen elected general manager of the
coneern.

Mr. A. J. Taylor, just returned from the Dolly Varden
mine, Alice Arm district, reports daily production of 100
tons of ore, with regular shipments continuing to the Granby
smelter at Anyox as long as weather permits. The first
shipment was made by the Taylor Engineering Company last
week. Recent litigation by which the mine passed to the
ownership of the Taylor Company in payment for a stand-
ard gauge railway line built, brought the property consid-
erable publicity. -

Building Stone, Brick, Cement, etc.,

Empire.

obtained gratis by addressing—

¥BRITISH COLUMBIA

The Mineral Province of Western Canada
TO END OF DECEMBER, 1918

Has produced Minerals valued as follows: Placer Gold, $75,436,103; Lode
Gold, $97,121,786 ; Silver, $46,839,631; Lead, $42,294,251 ; Copper, $145,741,060;
Other Metals (Zinz, Iron, ete.), $13,278058; Coal and Coke, $187,147,652;

$651,759 ; making its Mineral Production to the end of 1918 show an

Aggregate Value of $637,353,581
Production for Year Ending December, 1918, $41,782,474

The Mining Laws of this Pr.ovince are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be

$28,843,272; Miscellaneous Minerals,

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.
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The Yorkshire & Canadian Trust

LIMITED
H. W. DYSON, General Manager
Yorkshire Building Vancouver,
5256 Seymour Street British Columbia

BLIS
STA HE
B 3ieg - "

IN VANCOUVER

Trustee Executor
Liquidator
Estates Managed - Rental Agent

Insurance Effected

Intending purchasers of homes and homesites should

not fail to consult the ‘‘Yorkshire,”” who own or

control a large number of desirable properties in the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B. C. \

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Carg®
Steamers, 8,800 deadweight tons capacity.
Scotch boilers for these vessels are being built iB
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

General Offices: FRONT AND COLUMBIA STREETS
Yards: FALSE CREEK VANCOUVER, B. G
/

/

Greater Production

—the Nation’s Need

Increased production is a necessity if the cost
of living is to be reduced.

Improved Factory Lighting

Will increase output from 10 to 30 per cent, as
many factories have learned.

Let us give you our expert advice. No obligation.

BCEectric

Carrall and Hasfings Seymour 5000

Navy Serge Suits
for Men at
$50.00

Just such a Suit as is desired bY
a great many men, and it has OUF
highest recommendation. It is made
from an all-'wool English serge, in &
very fine twill in dark navy shad®
has a beautiful soft finish and 18
fashioned in the three-button single
breasted sacque style, smartly ¢t
and exceptionally well tailored. TyP®®
to suit all men and they fit perfectly:
\ Sizes 36 to 44, $50.00.

Young Men’s Suits $27.50

A Suit designed for the young man who appreciates %
touch of smartness. Made of the high waist seam al}d
body fitting models. Of a good fall weight tweed &
rich brown heather mixtures and grey check desigBs:
Smartly tailored in the two-button coat style with soff
roll lapels, square fronts, blunted corners and slash &%
vertical pockets. Sizes 34 to 40, $27.50.

The Fudson's Bay Company

Granville and Georgia Sts. Vancouver, B.0:

I —
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