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PARASOLS, NEOK TIES,
ROsie17-English, German and American,

Gloves, Laces, Dress Trimmings, &c,
(oatings, Tweeds, Doeskins.

TAILORS TRIMMINGS of aIl description.
GENiTS FURNISHINGS.

THOS. C. KERR & CO.

AND DEALERS IN

O A N A D I A N
AND

American Manufactures,
No. x2 FRONT STREET WEST,

TORONTO.

OFFICES-34 Clement's Lane, Lombard St., London., E.C.

Toronto, Jan. 1877.

TEASITEASITEAS

The Leading Wholosale Trade of Toronto.

GORNo, MACKAY & CO.,
Are now able to fil rds for the Celebrated

Lybs ter
MILLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

Sheetings,
Sheetings,
Sheetings,
Sheetings,
Twills,

GOODS
No. 2.
No. 1.

xx.
Various widths.

36 in.
Denims.
Tickings.
Check Shirtings.
Warps.

Best value in Dominion.
Toronto, June 29, 1877.

ANOTHER BREAK

Fresh New Crop Teas just arrivingIAMERICAN PRINTS.
as followsI

Young Hysons, low, med., fine, choice
Gunpowders. do., do., do.
Imperials, do., do., do.
Japans, do., do., do.
Congos and Pekoes, low,' medium,

fine, choice.

SAMPLES MAILED FREE ON APPLICATION

To Cash and prompt paying cu8tomers
onIy.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, Feb. 23 1877.

FOR

BOTTOM PRICES
Go TO

Samson,
Kennedy,

& G1emme1
44 SOTT AND 19 COLBORNE STS.

TORONTO

Toroato, June 20, x877.

1
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, S12,000,00C

CAPITAL PAID-UP, - - 11,988,40e
RESERVE FUND, . . 5,500,OOC

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, EsQ. . . President.
G. W. CAMPBELL, Esq.,M.D. . Vice-President,
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANGus, Gen. Man. | W. J. BUCHANAN, Man.

A. MACNIDER, InSpector.

Branches and Agencies in Canada.
Belleville, Hamilton, Peterboro,
Brantford, Kingston, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, uebec,
Cobourg, Moncton, N.B. S arnia,
Cornwall Montreal, Stratford,
Fergus. Newcastle, N.B. St. John, N.B.,
Goderich, Oshawa. St. Marys,
Guel h, Ottawa, Toronto
Hali fx, N.S., Perth,

Agents in Great Britain.-London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Live ool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 5g Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Creait for Travel-
lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 20.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT
upor. the Capital Stock of this Institution bas been de-
clared for the current half-year, and that the same will
be payable at the Bank and its Branches, on and after

Tuesday the 3rd day of duly next.
The Transfer Books will be closed from the 18th of

June te the and of July, both days inclusive.

The Annual General Meeting

of the Shareholders of the Bank will be held at the Bank-
ing House in Toronto,

On TUESDAY, the
JULY nex

The chair will be taken at twelve

By order of the Board.

W. N. A

Toronto May ad, 1877.

The Chartered Banks. The Chartered Banks.

MERCHANT'S BANK
BRIISH NORTKH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-3 Clements Lane, LombardSt. E.C.

COURT
John James Cater.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,
W. Burnley Hume,

OF DIREOTORS.
H. J. B. Kendall.
J. J. Kingsford,
Frederic Lubbock,
A. H. Phillpott,

J. Murray Robertson

Secretary-R. W. BRADFORD.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY-General Manager.
WM. GRINDLEY-Inpector.

Branches and Agencies in Canada.
London,
Brantford,
Paris,
Dunnville,
Hamilton,
Toronto,

Napanee,
Kingston,
Ottawa,
Arnprior,
Renfrew
Montreal,

Quebec.
St. John, N.B.
Fredericton, N.B.
Moncton, N.B.
Halifax, N S.
Victoria, B.C.

Stanley, B.C.

Ageuts in the United States.

NEw YoRx.-D. A. McTavish and G.M. Morris-Agts

SAN FRANcisco.-A. McKinlay and H. W. Glenny-
Agents.

LONDON BANKRs.-The Bank of England; Messrs.
Glyn a Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of A.ustralia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcuard, Andre & Co.
Lyons-Credit Lyonnaia.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Head Offce, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President--R. J. REEKIE, Esq., Montreal.
Hou. Alex. Campbell, Senator, Toronto.
iohn Grant, Esq., Montreal.

ugh McLennan, Esq., Montreal.
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
ehn Rankin, Esq., Montreal.

omeo H, Stephens, Esq., Montreal.
H. J. Tiflin, Esq., Montreal.

WESTERN BRANCHEs-LOCAL DIRECToRS.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,,......... ........... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,.............Inspector.

0F CANADA.

JSO T IoK

IS HEREBY GIVEN TIIAT

The Annual General Meeting of the
Shareholders,
will be held in the

BANKING HOUSE,
in this city,

On MONDAY, the SECOND day

of JULY next.

The Chair will be taken at twelve o'clock noon, pre-
cisely.

By order of the Board.

GEORGE HAGUE,
General Manager.

Montreal, May 30, 1877.

THE

BANK OF TORONTO,
O AN ADA.

Paid up Capital......... 2,000,000
Reserve Fund.......... 1,000,000

D I R E C T O R S.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....................... Cashier.
HUGH LEACH ......... ............ A ssist. Cashier

J. T. M. BURNSIDE........................Inspector,

BRANCHES:
B RANCH Es.-Chaboillez Sne Montre-l a,.A -.. a MONTREAL ........... MURRAY SMITH, MANAGER.

B r Belleville, .-.. , n a yr,iETERBORO' % H. R R,Berin, Belleville, Chatham, Clinton, Galt, Hamilton, COBOURo ........... os. HENDERSON,Norwich, Newmarket, New Hamburg, Seaforth, St. PORT Hors. W. R. WADSWORTH,of Catharmnes, Sherbrooke, Woodstock, Wingham, Toronto, BARRIE.............J. A. STRATHY, Intm Manager.10th day ~and Yonge Street, Toronto. S.CTAIE...*'*, .BS ELFOREIGN CORRESPONDENTS. ST. CATHA ...S. . W.BOSWEL,
Great Britain-Alliance Bank, (Limited) London, Na- orein W. CGty S wtional Bank of Scotland and Branches. National Bank

a'clock noon. (Ireland) and Branches. Ulster Banking Company, Bel- -Tht National Bank of Commerce; Messrs. Smithersfast. & Watson.
United States-Smithers &Watson, New York. National Drafts on New York in Gold sud Currency boughtandPark Bank, New York. Bank of the Republic, New sold.York. Kidder, Peabody & Co., Boston. Farmers' and Tht Bank receives money au depasit, sud allawskNDERSON, Mechanics' Bank, Buffalo. First National Bank, Os- Interest accordin ta agreement.

General Manager. wego. Interest allowed on current cash accoutts.Letters of Credit granted on England, Ireland, and Letters of credit issued available lu Great Britait, theScotland, and China, Japan sud West IndiCs. West . .dis, Chi s.a ud JapaN ES
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T .ce h als
he C artered Bankrs.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECTORS:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OWEN, GEORGE R. BRER, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROWN, Esq.JOHN F. ROBERTSON, Esq., ARTEMAs LORD, Esq.

WM. McLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.NEW YORK-THE BANK OF NEW YORK.BOSTON-THE BOSTON NATIONAL BANK.MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the mostfavorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, SI,ooo,ooo. REST, $290,000.

Iead Offïoe-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow-rnanville, Cobourg, Brampton, Liverpool Market andQueen Street West corner Easter.
Collections made on all points in the Dominion, UnitedStates and Great Bi itain and Ireland.
Interest allowed on Deposits.
Golc and Currency drafts bought and sold.Sterling Exchange bought and sold.
Bankers-New York: C. F. Smithers and W. Watson.London, England: The National Bank of Scotland.Letters of credit issued for the use of travellers andierchants in New York, Great 8ritain and Ireland, theContinent of Europe, China and japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

liead Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, EsQ., President.
JOHN STUART, EsQ., Vice-President.

trnes Turner, Esq. Dennis Moore, Esq.dward Gurney, Esq. John Proctor, Esq.
George Roach, Esq.

H. C. HAMMOND, Cashier.Agents in New York-MssRs. JOHN J. CIsco & SON.Agents in London, England-THR NATIONAL BANK OF
SCOTLAND.

4Agencies.
Listowel• - - W. CORBOULD, Agent.

G PORT ELGIN - H. S. STRVEN, Agent.GaORGROWN - J. O. MOWAT, Agent.
- - E. A. COLQtHOUN, Agent.

STANDARD BANK OF CANADA.
Notice is hereby given that a

3VIDEND OF TIIREE PER CENT.
for the current half year, being at the rate of six per centPer annum upon the paid-up capital of the Bank, hastha day been declared, and that the same will be pay-tble at the Bank and its branches on and after Monday,the Second day of July next.

The Transfer books will be closed from the Sixteenth
t
otbe Tbirtieth day of June both days included.

Th e Annual General Meeting of Stockholders for the
oleton of Directors, will be held at the Banking Flousef thee Institution, on Wednesday, the IIth day of JulynIext The chair to be taken at noon.

By order of the Board.

Standard Bank of Canada, J. L. BRODIE, Cashier.
,,Toronto, May 22nd,_I877

Union Bank of Lower Can.
DI-VIDJEND NO. 23.

Notice is hereby given that a Dividend of Three perthst on the paid-up Capital Stock of this Institution basthea day been declared for the current half year, and that
On ande wi11 ber aab et its Head Offices and branches

The Tr afer O l, the 2nd day of JUL Y next.
to the Tr nsfer books will be closed from the Sixteenth

The A irtieth of JLne next both days included.
b The Annual General Meeting of the Shareholders will
the Iotha the Banking House, in this city, on Tuesday,t'clok noon.of July, 1877, the Chair to be taken at twelve

By order of the board.

Quebec, May 28, 1877.
P. MACEWEN, Cashier.

Capital - - - $1,ooo,ooo.

DIRECTORS:
J. A. MOREN, Esq., PREsIDENT.

JOHN GIBSON, Esq., VIcE-PREsIDENT.
Hon. ROBT. BOAK, I M. P. BLACK, Esq.,
W. P. WEST, Esq., W. J. STAIRS, Esq.

RD WARD SMIT H, Esq.
W. S. STIRLING, Esq., CASHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant'a National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorpcraied 1832.

Capitaal paid up $I,ooo,ooo. Reserve Fund $s200,ooo

PREsIDENT-JOHN S. MACLEAN.
CAsHIER-THOS. FYSHE.

DIRECTORS.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapolis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John, N.B

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson'a Bay Co.) H. D. Harrison, Rsq.,
(Messrs. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)
London Office-5 East India A venue, Leadenhall Street,

London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., Dec., 1876.

-_----The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 540,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
JOHN MOLSON, Esq., . . . . . . President.
Hon. THOMAS WORKMAN, M.P. . Vice-President.

THoMAs CRAMP, Esq. R. W. SHEPHERD, Esq.
T. JAMES CLAXTON, Esq 1 Hon. D. L. MACPHERSON.

H. A. NELSON, Esq.
F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON, . . . . . . Inpector.

BRANCHES OFTHE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
Ingersoll, Owen Sound, Sorel, P.Q.
London, Smith's Falls, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
Quebec and Ontario-Bank of Montreal and its Branches
New Brunswick-Bank of New Brunswick, St. Jo n.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'fndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson ;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

urns promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX

E QUEBEC BA
Incorporated by Royal Charter, A .D. 1818.

CAPITAL $8,000,000.
Head Office,

4K.

Quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau, Knight.
Hen Fry, Esq. R. H. Smith, Esq.
T. H. Dunn, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and A gencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers, QThorold, (Ont.)

C. HENRY, Inspector.
Agents in New York-Messrs. Maitland, Phelp & Ce
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament I863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN
at SUMMERSIDE.

AGENTS IN
Montreal..............Bank of Montreal.
New York ............. National Park Bank.
Boston...................Merchanta' National Bank.
London, Eng...................Union Bank of London.

LA BANQUE DU PEUPLE
Established in I835.

CAPITAL S2,000,000

Head Office,
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mille, Currie & Ce.
New York-National Bank of the Republic.
Quebec A gency-La Banque Nationale.

INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Henaley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cashier.
AGENTS.

London, England.........Union Bank of London.
New York...........Mesra. M. K. Jesup, Paton &Co
Boston ...................... National Exchange Bank.
Mont-eal .......... Bank of Montreal.

St. John ... Bank of New Brunswick.
Halifax...... Bank of Nova Scotia.

The Chartered Banks.

Eastern Townships Bank
DIVIDEND No. 35.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.
upon the paid up capital stock of this Institution
has been declared for the current HALF YEAR,
and that the sarme will be payable at the Head Otlice
and Branches on and after

Monday, the 2nd day of July next.
The Transfer Books will be closed from the I5th to

the 3oth day of JUNE, both days inclusive.

By order of the Board.
WILLIAM FARWELL,

Cashier.
Sherbrooke, June 5, 1877.

THI

Montreal.
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THE FEDERAL BANKMERCHANTS'
OF CANADA. 0F ALIAx

APITAL, - - - - $1,000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER, Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY. Esq., Cashier.
BRANCHEs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonburg and Yorkville.
AoBNTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in al] parts of Canada and the U. S.
Gold and Currency Drafts on N ew York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized ........................ $oo,ooo
Capital Subscribed...........................gIo,8oo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
[OHN SMITH, EsQ., T. R. WADswORTH, EsQ.,

ON. JAS. R. BENsON, WM. RAMSAY, Esq.,
St. Catharines, R. CARRIE, Esq.,

P. HuoHEs, EsQ., JOHN FIsKEN, EsQ.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)

Branches-St. Catherines, Ingersoll, Port Colborne and
Welland.

Gold and Currency Drafts on New York and Ster-
ing Exchange bou ght and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUBSCRIBED CAPITAL $500,000

DIRECTORS:
OHN CRERAR, Pres.. R. P. GRANT, Vice-Pres.
ONALD FRASER, EsQ. OHN R. NOONAN EsQ

RObERT DOULL, EsQ. SAAC A. GRANT, sQ.
JMES KITCHIN, Esq.

THOS. WATSON, Manager.

AoaNTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUIEBEO,

CAPITAL, - - - - 81,000,000

DIRECTORS.
A. JOSEPH . . President.
Hon. P. GAkNEAU, M. P. P.. Vice-Pres.

A P. Caron, M. P. John Rose.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-C. F. Smithers and W. Watson.
Chicago-Bank of Montreal
London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - - - - - - $500,000
IDR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AaBNTs-Bank of Nova Scotia and its Correspondents

BANK.l
CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Esq.
ames Butler, Esq. Thomas A. Ritchie, Esq.
ohn Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.
Trurohn B. Dickie. Weymouth--C. Campbell, Jr..rroI H. Arnaud.

_ Maitland (Hanta Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BROWN, Vice-Presid ent.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . CASHIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British Notth America.
Montreal . Th. ank of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED
SUBSCRIBED

$2,oo,o0
2,000,000

PAID-UP . . . . I,954,ooo

PIRECTORS.HON. EUGENE HINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OI. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Valîce, Esq.
FRS. VEZINA, Cashier.
Agenc>-Sherbrooke, P.Q.

Montreal Branch-William Moffatt, anager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in aIl parts of the Dominion.

People's Bank of Halifax.
Capital authorized .......................................... $800,000
Capital paid up............................................. 6oo,ooo

DIRBCTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLACK, Esq. W. J. COLEMAN, Esq.
Hon. JAMES COCHRAN, PATRICK POwER, Esq., M.P.

N. L. WEsT, Esq.

PETER JACK, EsQ. ... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTs IN LONDoN.........The Union Bank of London.
Naw YORK.....The B ,nk of New York.

" BOSTON..........Williams & Hall.
" ONT. & QuE ...The Ontario Bank.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PRESIDENT-HON. W. P. HOWLAND, C.B.
VICE-PRESIDENT5s

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Prort

Mortgages and Municipa entures rchased.
J. G. MAC ONALD

44 King Street West, Toronto. Manager.

The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, $3,000,000; Paid-up, $2,95I,5o6;

Reserve Fund, $525,000.

HEA D OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON.J OHN SIMPSON, PRESIDENT.
HON. . P. HOWLAND, VICE-PRESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Es.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb %ke,
Bowmanville, Whitby, Mount Forest, T oronto, Prince
Arthur's Landlng, Winnipeg.

Forei n A ents.-London, Eng.-Bank of Montreal.
New rk-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established·.----..........1825.
CAPITAL PAID UP.............----------...$5oo,oo.

DIRECTORS.
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE.......................VICE-PREsIDENT.
F. D. CORBETT. 1 THoMAs BAYNE. 1 L. J. MORTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S.. ............. C. H. BLANCHARD, Agent
Parrsboro, N. S.................A. S. TOWNSHEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal .................. Molson's Bank.
New York ........................... Bank ol New Yorh.
Boston......................... .... Suffolk National Bank.

EXCHANGE BANK
OF CANADA.

DIVDEND No. 10.

Notice is herebygiven, that a dividend of THREE
PER CENT. upon the paid up capital stock of this
Institution, has been declared for the current half year,
snd that the same will be payable at its banking house,
in this city, on and after

Tuesday, the 3rd day of du/y next.
The Transfer Books will he closed frani the r5th to

the 3oth of June, both days inclusive.

The Annual General Meeting
of the Stockholders will be held at the Bank, on MON-
DAY, the NINTH day of JULY nextat twelveo'clock
noon.

By order of the Board.

C. R. MURRAV,

Cashier.
Montreal, May 28, 1877.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND NO. 32.

Notice is hereby given that a dividend of four and a
half per cent on i he paid-up capital stock of this Com-
pany has been declared for the current half year, and that
the same mill be payable at the Company's Office, 23
Toronto Street, on and after 3rd July next.

The Transfer Books will be closed from the I6th to the
3ùth June, both days inclusive.

By order of the board.
D. McGRE,

Secretary.
Toronto, 3oth May, 1877.

The Chartered Banks.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Thirty-fourth Half-yearly Dividend

Notice is hereby given that a Divider.d (f SIX PE
CENT, on the capital stock of this Institution has bee
declared for the half-year ending the 3oth instant, an
that the same wil be Payable at the office of the Con
pany, Toronto, on ard after MONDAY, the gth dayJuly next.

The Transfer rooks will be c.osed from the 2oth
the 3oth instant, inclusive.

By order.
j. HERBERT MASON,

Manager.

r- THE FREEHOLD
Loan and Savings Co

TORONTO.
-- ESTABLISHED IN I859.

CAPITAL STOCK PAID UP....................$60oo
RBSERVE FUND,...................... $165,ooo.

President, - - - HON. WM. McMASTE
Secreiary-Treas. CHARLES ROBERTSOInspector, - - - ROBERT ARMSTRON

Money advanced on easy terms for long reriods, r
Payable at borrower's option.

Deposits received on Intex est.

WESTERN CANADA
LOAN & SAVING COMPANì

Twenty-eighth Half-yearly Dividend.
Notice is ereby given that a Dividend of Five 1cent. on the capital stock of this institution bas been <

clared for the half'year endinc the Thirtieth day of J
ifstant, and that the same will be payable at the offi
of theC mpany, No. 7o Church street, Toronto, on aalter the

Ninth Day of July next.
The Transfer Bocks will be closed from the 20th to

30th June inc'usive.
By order of thc Board.

Toronto, June 14,1877.
WALTER S. LEE,

Manager.

THE ONTARIO
SA VINGS &IN VESTMENT SOCIETY

Subscribed Capital, - $r,ooo,ooo
Paidup, •. -. -. -. -.-. 672,500
Reserve Fund, ---- 135,000

Money loaned on Real Estate Securities only. Muni-
Cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.Interest allowed on Deposits, at the rate of 5 or 6 per.Cent per annum.
WILLIAM F. BULLEN,

Offce Cor. Richmond & Carling St.., Manager.
London, Ontario.

GUILUIG & LOAN ASSOCIATION
DIVIDEND NO. 16.

Notice is hereby given that a dividenl, at the rate ofrine per cent per annum, has been declared for the halfyear ending the 3oth June inst., and that the same willbe payable ait the offices of the Association 34 King St.East, on and after Tuesday, 3rd day of July, 1177.The Transfer books will be closed from the 15th to the3oth inst., both days inclusive.
By or, er of the bo. rd.

ISAAC C. GILMOR,

Toronto, June s, 1877. Secretary & Treas.

TORONTO SAVINGS BANK
72 CHURCH STREET.

D EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and otherfirat class securities. Interest allowed at 5 and 6 per centLoans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manag<er

Flnancial

HURON AND ERIE

LOAN & SAVINGS COM'PY
L-OWTDOWJ, O1-zT*

L.
RDIVIDEND NO0. 26.

n Notice is bereby given (bat a Dividend of FIVE PE R
d CENT on (ho paid-up capital stock of tbîs Company bas
- been declared lor the current baif year, nnd the sanie

Of will bc payable at the Company's office in London, on

toand after T UESi1 AV, the T HIRD day of jU LY next.
10The Transfer b olcs wi:l be closed fronti 6th to 3oth
line, bath days incýuive.

By ordi-r of the board.

L GIBSON, Manager.

London, lune 12, 1877.

Dominion Savings & Ioyestment Suc,
LONDON, ONT.

DIVIDEND No. io.
DONotice is hereby given (bat a dividerd of FIVE PER

CENT for the haîf year endirg lune 3 th, (being at the

R. rate of TEN PER CNT pe anh umi is deolared, pay
N4 able at the offices of t'i' 1.ocicly, on and aittr the SE.
G. COND day ofJULY next.

The Transfer books will be clost d fromt the s5tb to 3otb

e-botb dnys inclusive.
By order of the board.

London, June rith, 1877.

F. B. LEYS,
Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

DIVIDEND No. 12.

Notice is hereby given that a Dividend of F )UR per
cent. upon the paid up cpital of this Institution bas
been ceclared for the half-year ending the 30th insta.t,
and that the sime will be payable at the Society's office,
Hamilton, on and alter Tuesday the 3rd day of Juiy
next.

H. D. CAMERON,
Treasurer.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HOSPITAL ST. AND EXCHANGE

COURT,

j. n. cRAWFORD.
MONTREAL.

GEO. W. HAMILTON.

JOHN CONVERSE,

Stock and Exchange Broker.,
P. O Box 275. 15 HOsPITAL ST., MONTREAL.

Stock Shares, Debentures, etc., etc., bought and sold
on commission, for cash or to carry on margin.

Commercial paper negotiated.
Mortgages and Loanseffected.
P.S.-References given by permssion to several of the

leading Banks of Canada in Montreal, when required.

MacDOUCALL BROTHERS,

STOCK BROK ERS,
Members of the Stock Exchange,

B"y and sel STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUGiER OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
saine terms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL,

Financial. .

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY O. SCOTT

STOCK AND SHARE BROKER
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and Sve per cent interest on deposits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts îssued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York-Agents of the Merchants Bank
of Canada.
Bankers in London-National Bank of Scotland.

H. L HIME & CO.,

Stock Brokers and Estate Agents,
20 KING ST. EAST, TORONTO.

Buy and sell on commission, Stocks, Debentures, Mort-
gages, &c.

N.B.-Loans nego:iated on Mortgage. Orders from
the country promptly attended to.

MAODOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRsPOND)ENTs.-The Bank of Montreal, London.

Messrs. Morton, Rose & Co., London; The Bank o
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KINIG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negotiabl
securities bought and sold.

Collections made on all accessible points

Campbell & Cassels,
c.J.cAMPBELL,] 56 & 58 King StreetEast, [W.O.CAssILS

TORONTO,

BANKERS AND BROKERS,

SterlinZ Exchange, American Currency, Bonds and Stock
Gdld, Silver and Canadian Stocks and Securities

Bought and Sold.

ORDERs EXEcUTR PROMPTLY ON Bsir TaRMs.

TAYLOR'S BANK,
LONDON, ONT.

Established...... . ....... .. 1863.
HENRY TAYLOR, JOHN W. SIFTON

Director Dom. Sav. & Invest. Soc'y.
Discounts, Commercial Paper, Draws, Exchange on

London, and all principal cities in the Dominion and the

United States. All kinds of American securitiesand U S.
currency exchanged. No interest allowed on deposite
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Finarcial.

Robert Beaty & Co.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)

53 King Street East, Toronto.

D RAFTS on New York and United States Currency,
Gold, Silver, and uncurrent monies bou'ht and

sold at best rates Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
:Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Meinbers of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

BUCHAN BROS.
LAwRENCE BUCHAN. EwING BUCHAN.

STOCK BROKERS,
Members of the Stock Exchange,

22 KING STREET EAST, TORONTO,

Insurance and Ceneral Agents,
Buy and sell Stocks, Municipal and other Debentures,
Government Bonds and all good class securities,

Alexander & Stark,
STOCK BROKERS,

Members of the Rtcck Exchange.

Buy and sel] Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

The Leading Wholesale Trade of Hamilton,

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HAMILTON.

SPRINC, 1877.

Our MR. DUNCAN lias returned from the markets,
and our

Travellers are out with Samples
OF

BRITISH, AMERICAN AND CANADIAN

DRY-GOODS
January 30, 1877.

ADAM HOPE & CO.,
IRON MERCIIANTS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTON.

ADAM BROWN. ST. CLAIR BALFOUR

Thomson, Birkett and Bell,
HAMILTON.

OFPER

DUNDAS COTTON YARNS
AND SEAMLESS BAGS AT REDUCED

PRICEjLIST OF.MAY 8.

The Leading Wholesale Trade of Montreal.

CLARK & COMP'Y,
PAIS".EY.

'Anchor' Sewing & Crochet Cottons.

FINLAYSON, BOIJSFIELD & FCL1,
IT 's =1T IrC * M,TOI-INSTONE.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELE13RATED

Scwl[ Sk and Hard Ah.

E. BLANK,
LONDON,

Mohair & Cotton Braids

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT :

GEO. W. MOSS,
136 McGILL ST.,

MONTREAL.

W, & F, P, CURRIE&CO,
soo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates
Galvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
iheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, GardLn Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, DRAIN PIPES,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERS OF

Sofa Chair and Bed-teads.
A hrge stock always on hand.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED z858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.
Works-Edwardsburg, Ont.

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,,
IMPORTERS 0F

FofBÎml LBathcs and~ Shoo Uooh,
Commission Merchants in

DOMESTIC LEATHER.
10 Lernoine Street,

MONTREAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and Genera Groceries,
W H OLE SALE.

478 St. Paul & 399 Commissioners Streets,

MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dec.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail whon desired.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREAL.

Office and Wareroom, 33 St. Pa'o"'t°,

THE DECASTRO

SYRUP COMPANY,
88 KilcTG STR.EET

MoNT REAL,

Offer to the trade the following brand

Capillaire. Sugar Loaf.

Pale Amber. Amber,;

Unexcelled Honey. Honey

Diamond Drips. Gilt Edge.

Silver Drips. Maple.

Extra Golden. Golden.

Standard. IXL Syrup in small punch'ns



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & C0
Canadian Manufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &c.

Wehave completed our arrangements with the dif-ferent manufacturers of FALL AND WINTER
WOOLLENS, and shall offer to the trade special in-ducemoents i, price, in Tweeds, Etoffes, Flannels,ICnitted Goods, &c.

R °ur Imported samples of Woollens are to hand, com-
prising the latest Novelties and Designs produced by the
most prominent Englîsh and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it will be to the advantage and profitof Merchants to defer placiog any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Tradesupplied on liberal terms.

W. D. MCLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Ml/1s, 55 and 57 College Street,
es, TMONTREAL.

STEEL.
CAST, MACHINERY, SPRING, &o. 1

A. C. LESLIE & CO., Montreal,

OlL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled andRough Plate, &c.)
PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&C
310,312, 314, 316, St. Paul Street & 253 -255,257 Comemissioners Street,

M ON T R E A L.

The Leading Wholesale Trade of Montreal.

CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL
have their asssortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terms of 6o
days or 2 per cent in ten days.

THOS, ROBERTSON & CO,,
9, I 1 & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importers of Engineers', Boiler-makera', Steam-

fitters', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Gavanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SI1X AMCORD

]rADE MARK

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE MARKET.
The following Sewing Machine Companies recommend

their customers and the public to use this COTT ON
THREAD ONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.

HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.

C. W. WILLIAMS SEWING MACHINE CO.

Orders received from Importers on/y.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

I & 3 ST HELEN STREET,
MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importers of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,
100 St. Peter Street, Montreal.

1877. SPRING, 1877.
SPECIAL.

STOCK NOW COMPLETE.
We are now prepared to show a LARGE, COMPLETE
and VERY CHEAP stockof BRITISH & FOREIGN

DRY - GOODS.
Our new Warehouses, T. JAMES CLAXTON & CO.,

ST. JOSEPH ST. MONTREAL.

Mercantile Summary.
THE result of the business of the Hudson's

Bay Company for the year ending May 3I st does
not, it is announced, justify the Governor and
Committee in recommending a dividend.

THE Grand Jury at the York assizes make
the needed recomendation that the secondhand

shops or junk stores in the city where thieves
sell stolen property, should be licensed and
compelled to keep a register of all articles pur-
chased and from whom.

THE Wingate chemical company (limited) of
Montreal, manufacturers of Patent Medicines,
has been put into Insolvency. This company
was formed some two or three years ago with a
nominal capital of $50,ooo,,about half of which
was subscribed; but very little ever paid up.
From the start, mismanagement was visible

and the business has gradually fallen from bad
to worse, until at last they have reached the
end of their tether. No figures as to the position
of the estate can yet be learned.

HERE is an item from the Eastern Townships:
A Quebec merchant latelv bought a lot of maple
sugar from a French Canadian habitan from

Frampton there were in the lot thirty loaves or
three hundred pounds. In repacking the sugar
to be sent westward one of the loaves was broken,
and what was the surprise of the buver to find,
in the centre of the cake, a stone of two pounds

weight ! On looking more carefully through the

lot each cake was found to contain a lump of
stone, and, indeed, the buyer considers that ten

if not fifteen per cent. of his purchase consists

of fine dark limestone, which, however valuable

for building purposes, is dead stock for sweet-

ening purposes. This is a novel varying of the

operation known as " sanding the sugar."
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The Leading Wholesale Trade of Toronto.

Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

SmalI Wsires and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. SPRING. 1877.

We are now showving the

laf[st and Most ValiBd StoC(
IN THE DOMINION.

3uyers visiting the market would do well to call and
examine our goods.

Orders by letter promptly attended tD by one of the firm.
Sampt:s forwarded at once on application.

Hird, Fye Ross & Co.
14 FrOnt St. East.

T H E Lovell Printing and Publishing Company

lias arranged with its creditors at forty-five
cents in the dollar payable in 4, 8 & 12 months
without interest or security, this however will
require to be ratified by the American creditors,
who held a meeting at Rouse's Point, on the

26th. inst., when a committee was appointed
to investigate the affairs of the company and
report.

MR. A. J. PELL, the pronminent carver and
gilder of Montreal, has made an assignment.
His liabilities amount to $17,ooo, and his

assets-are largely in excess of the debts. No
meeting of creditors has yet been held, but it is
believed with an extension of time he will be
able to meet his indebtedness in full.-J. A. J.
Craig, manufactu-rer of furniture, of the same
city, has arranged with his creditors at 99 cents
in the dollar. Liabilities amount to $65,998.94,
and assets e98,158.17.

A wrIT of attachment has been served on
W. H. Barber, crockery merchant, of St. Paul
St., Montreal. Mr. Barber some six or seven
years ago succeeded to the vell known china
ware business of John Patton & Co., St. James
St., but seemed gradually to lose ground, and
about a year ago launched out as a wholesale,
in which he has had greater competition, and
been obliged to sacrifice his stock to draw

custom. The liabilities amount to about $22,-
ooo, with but limited assets it is feared. The
stock is at present being taken preparatory to

holding a meeting of creditQrs.
AN illustration of the great decline in the

value of vessel property is found in the recent
sale of the schooner Annie Vought in Chicago
for $13,000, which vessel had been bought, just
before the tumble, for $45,ooo, and was con-
sidered good value.

THE travellers for the wholesale fur ihouses

The Leading Wholesale Trade in Toronto. TheLcadingWholesaleTradeof Toronto.

H. A. NELSON & SONS, Thomas Walls & Sons.
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, gi to 97 St.Peter Street,
TORONTO. MONTREAL.

McMURRA Y & FULLER,
Manufacturers and Wholesale dealers in

WOODENWARE, &c.,
TB1S, WASH0 , ARI),
PAILS, CLOTHES PINS,
BROOMS, MATCHES,

&c. &c.

BRUSHES
CORDAGE,
TWINES,

31 FRONT STREET EAST.
Exclusive Agents for the C. C. & Manufacturing Co's

Woodenware, Brooms, &c.

went out upon the road, on Monday last, to sell
their wares for next winter. This is the first
season that the departure of these gentleman has
been thus early ; one of them says it is a clear
case of " winter lingering in the lap of spring."

A NUGGET of gold, for which five thousand
dollars has been offered, was found in a new
"diggings" at Moose River east of Halifax
Nova Scotia. It is said to be the largest ever
found in that province, and its discovery will
refresh the fainting hopes of those who were in
doubt whether gold mining in that district could
be made to pay.

THE well-known thread works at Paisley,
Scotland, of Messrs. Clark &-Co., were yester-
day destroyed by fire. On the same day the
Messrs. Robertsons' spinning mil], in Glasgow,
one of the largest in the world, was burned, the
loss approaching £1oo,ooo stg.

WESTERN Canadian cattle, received via Inter-
colonial railway to Halifax and vessel thence,
were sold in Newfoundland for $80 to $205 each.
They were the finest ever seen there, and have
excited a desire for more of the same sort.

WE are told that a paragraph in our last issue
about the Merritton Mills is scarcely fair to the
mill hands or to the late manager· The burning
in effigy, it seems, was not approved of by the
hands generally, and but a very small number,
and those juveniles, took part in it. The mills
were shut by a strike for an advance of wages,
which was resisted. The hands have mostly re-
turned to work, however, at the old rate, and
the manager is absent on a trip to Europe.

OFFERS of ýcompromise are numerous this
week ; seven of them are under consideration,
one at 75c., from Charles Meredith, Grocer,
Toronto ; only two of them from general store
people, B.Blair of Oxford,N.S., and J. W.Cullen,
of Dalhousie, N. B. ; Mr. T. M. Fox, of Wheat.

To Merchanit T ailors :
GENTLEMEN,-Our Woollen and Tailors' Trimmings

Department is now compl-te. We can show you a large,
varied and choice selection of beautiful goods in the
iiewest designs, in Scotch and West of England Tweeds,
Suitings and Worsted Coatings. In this latter line we
can offer you special value. Our stock of Broads and
Narrcws, in West of England Gonds, in b'ack. blues, Ox-
fords and Cambridge, is well assorted In this depart-
ment you can obtaini all you require for your business.

Ir our Staple Denartment we can offer Dry Gonds
Merchants some good lots very low, in English and
American Prir ts, Cott'ns, Shirtings, Towellings, &c.

In our Shawl and Si k Departments we have some
good large lots, w.i worth the attention of Jobbers and
Wholesale Buyers.

Termas Liberal to Good Men.

Macnab, Marsh & Coen,
WHOLESALE

HARDWARE MERCHANTS
5 Front Street East,

TORONTO.

ley, sawmill proprietor and general store keep-
er, modestly asks for an extension only. Eleven
assignments include F. T. Rice, furniture, and
D. H. Abel, builder, and E. K. Boyd, jeweller,
Windsor, Ontario ; John Tremblay, general
store, St. Fidele; J. A. Decelle, Grocer, St.
Hyacinthe; E. Taylor, trader, Sherbrooke' N.
S. Twelve writs of attachment have been
issued, affecting, anongst others, the Wingate
Chemical Co of Montreal ; L. Chabot, dry goods;
Battle, Brothers & Shiel, Stationers, same city;
John Hammond, Grocer, Toronto; F. Dandelin
of Stanbridge ; A. R. Quinn, of Waterville, gen-
eral dealers; and D. Monbleau, tins, St. Johns.
Several have called meetings of their creditors:
Mr. H. G. 'Ford, of Kerwood, general dealer,
and Mr. T. Claxton, of Toronto, music dealer,
among the number. Messrs. A. & A. Chisholm,
merchants, Dalhousie, N. B.; George Davidson
& Co., crockery, Halifax ; and Johnson & Baker,
confectioners, Oshawa, have dissolved partner-
ship. Two grocers, a dry goods man, a general
dealer, two shoe dealers, a potter, and two
tavern keepers have sold out, or gone out of
business within the week.

-The meagre information as yet obtainable
about the results to ( 'anadian Exhibitors of the

Exhibition at Sydney, N. S. W., shows that a

number of prizes were taken by our manufactur-
ers in Furniture, Boots and shoes, Photo-
graphs, &c., &c. The minister of agriculture

is busy arranging for the display of Canadian

products at the Paris Exhibition of 1878, for

which the Dominion Government will provide

show cases, free transportation, &c. The space

asked for is 40,000 square feet, and intending
exhibitors should lose io time in applying for
space and for forms of entry. It is intended to
sell the exhibits after the close of the Exhibi-
tion, excopting scientific collections.
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

NEAT'S F00T OIL,
The Best and Cheapest Lubricator.

B L A C K I N G,
G-LIU-L

PETER R. LAMB & CO.,
TORONTO, ONT.

-The Provincial Loan & Savings Company,
of this city, has transferred its business to the
British American Loan Company recently or-
ganiled, with Sir A. T. Galt as President. The
capital stock of the old company, amounting to

$268,800, will be refunded with a bonus. The
debentures are to be paid in full in cash. The
value of the mortgages and other assets of the
company less deposits amounting in round
figures to about $3oo,ooo, The arrangement is
believed to be advantageous to the shareholders
in both companies. The transfer takes place
on the first proximo.

ST. JOHN RELIEF FUND.

The following are the subscriptions reported
thus far for the relief of the suflerers. We have
added to the Municipal grant in the case of
cities the contributions from Societies and
sources other than those mentioned :-

Dominion Government, $2o,ooo; New Bruns-
wick do, $20,000; City of Halifax, N.S., $40,-
000 ; City of Toronto, $23,436 ; do Board of
Trade, SI,ooo; do Corn Exchange, $6oo ;
City of Montreal, $13,000; do Hamilton,
$5,175; do Hamilton Board of Trade, $î,ooo ;
do Ottawa, $5,6o6 ; do Ottawa Civil Service, i
day's pay, $1,300; do London, $5,ooo; do
Brantford, $e,ooo; do Qtuebec, $2,000; do
Kingston, $1,584; do Fredericton, N.B., $ioo ;
do Chicago, $0o,ooo; do Chicago 'Change,$6,5oo ; do Boston, $13,050 ; do Portland, Me.,88,ooo; do New York, per British Consulate,
$5,00o; do Philadelphia, f 4 ,22 5 ; Town of
Sarnia, $î,000; do Whitby, $2oo ; do Brock-
ville, t500 ; do Guelph, Sr,ooo ; do Bowman-
ville, #300; do Belleville, Sr,ooo ; do Cobourg,$5oo ; do Galt, $500 ; do Paris, $300 ; do
Dover and Foxcroft, Me , $390 ; do Yarmouth,
N.S., $1,500; do Pictou, N.S., $1,8oo ; do
Houlton, Me., $300 ; do Truro, N.S., $8oo ;Dartmouth, N.S., $8oo ; do Annapolis, N.S.,$8oo ; County Council of Carleton, $S,ooo ;do Renfrew, $300 ; do Leeds & Grenville, $200;do Brant, $5oo ; Township Council of Puslinch,

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH
MANUFAcTURERS, IMPORTERS AND WHOLESALE

DEALERS IN

Boots and Shoes,
36,38& 4 0FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

Valencia Raisins,
Valencia Raisins,

PRIME FRUIT
In Quantity to suit Purchasers.

JAS. SHIELDS & CO
$200 ; Society of Oddfellows, United States
and Canada, $2,358 ; Insurance Companies,
English and Canadian, $5,500 ; Stonington &
Providence Line of Steamers, $500. Making a
total of over $200,ooo.

THE ST. JOHN FIRE.

LIST OF INSURANCE COMPANY'S LOSSES.

An estimate of the total risks held by the
several insurance companies within the bounds
of the burnt section hasý been furnished to the
press. We cannot vouch for its accuracy, but
we have found it impossible to obtain the actual
figures. We have in the following list given
the losses so far as ascertained : Imperial of
London, $310,090 ; British America, $27,ooo:
Western, $96,ooo; Commercial Union, $300,000;
Royal, $5oo,ooo ; Stadacona, $300,ooo; Canada
Fire and Marine, $6o,ooo ; Lancashire, $500,-
000 ; Queen, $6oo,ooo ; North British & Mer-
cantile, $6oo,ooo ; Guardian, $400,ooo ; Liver-
pool, London & Globe, $500,oo ; Northern,
$450,000; Royal Canadian, (loss) $270,000;
Provincial, (loss) $6o,ooo: ÆEtna, $220,000;
Hartford, $200,ooo ; Phonix and Brooklyn,
$6o,ooo ; Citizens, (loss) $1oo,ooo ; National,
(loss) $9o,ooo ; St. John Mutual, *75,ooo ;
Central of Fredericton, $70,ooo. The total loss
has been estimated at over $15,ooo,ooo, and
the total amount of insurance is between
$6,ooo,ooo and #7,000,000.

FIRE RECORD.-The following are the losses
sustained by the different companies at the
late fire in Walkerton; Western Ass. Co.,
$6,6oo; Canadian Fire & Marine, $3,500;
Citizens & National, $300 ; Wellington Mut &
Royal, $4,200 ; Economical, $î,5oo ; Canadian
Mutual, $S,300; Gore District, $4,700 ; British
America, $1,400; Waterloo Mutual, $7,900;
Provincal, $i,6uo; National, $400; Merchants

& Manufacturers, $400 ; Stadacona, 5oo ;
Hastings Mutual, $300; N. B. & Mercantile,
$700; Citizens, $1oo; Isolated Risk, $2,000;
Canadian Farmers, $3,800; Royal Canadian,
$3,200; Royal, $750; Total, $45,150.

The Leading Wholesale Trade of Toronto.

G. B. SMITH
& HENDERSON,

WILL MOVE IN

Two or Three days to

No. 43 Yonge Street.
They have just opened desirable lines in

Worstea coatings
AND

COTTON HOSIERY.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

T O R O NTO.
Warehouse Receipts Granted.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street

TORONTO.

Home Industry.

ROSÀONU WOOLEN col
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,,

Philadelphia, for the
best Tweeds.

The only Gold Medal given at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director
Almonte,

F. STEPHEN & CO., Selling Agents, MONTREAL.
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Wyld & Darling Bros.

Assortment WeilMaintained
At all seasons, by a continual influx of

NEW STOCK.
Letter orders receive our accustomed care and prompti-

tude.

DEPARTMENTS.
Imported and Canadian Woollens,
Clothiers' Trimmings,
Gentlemen's Furnishings.

Wyld & Darling Bros.
13 Front-st. West, Toronto.

THE MONETA¶Y TIpAE5,
AND 'I RADE REVIEW.

TORONTOCAN., FRIDAY JUNE 29, 1877

THE COMING HARVEST.

With the exception of hay, there is
scarcely a growing crop in Ontario, our
chief agricultural province, on which a
definitive estimate can yet be formed. And
hay is, by common consent, in spite of the

promise of a month ago, distinctly below
the average. The cause of the deficiency

in this crop- the absence of sufficient rain
-is one which seems to have a tendency to
become permanent. Forty years ago, a
June freshet, in the rivers which empty into
Lake Ontario, under favour of which the
salmon used to ascend, was counted on with
as much certainty as the January thaw.
Now, the very recollection of this periodical
rise in the rivers has faded out of the minds
of all but a few. If the quantity of rain-fall
be determined by the area of the forests,
the clearing of the land will account for the
absence of suflicient moisture. There
seems to be no doubt about the fact: drought
lias come to be dreaded as a possible
hindrance to agriculture; and this feeling
is founded on experience and observation.
The deficiency in the hay crop is not alto-
gether due to uncontrollable causes. The
old, worn out meadows are much poorer
than the new. The lesson that renewals
ought to be more frequent will not be lost.
The scarcity of fodder will check the grow-
ing export trade in beef, by decreasing the
production. Root crops may supply the
deficiency of hay, under certain circum-
stance, and it is a question how far they
will do so this year. But there is no reason
to expect more than an average yield of
root crops, if so much, though it is too early
to form a final estimate.

When the hay crop falls short, spring
grain is also likely to suffer more or less.
And this has happened the present season.
Turnips and other roots have been stunted
in their growth by want of rain. Barley, if
we mayjudge by present appearances, will
be light and deficient. The price of this
grain having fallen greatly last year, the
temptation to increase it will almost
certainly be found to have diminished the
arca under crop. It is probable that the
Turko-Russian war cannot continue a year
without causing a rise in the price of food
generally. The stipplies of wheat whiich the
two belligerent nations furnished for
exportation will be cut off; and other grains
may rise by sympathy with wheat.
Practically the United States offers the
only foreign market for our barley ; and the
quantity required there is regulated by the
varying deficiency in the home production.
A short crop here, does not sensibly enhance
the price. Last year a short crop wvas
coincident with a greatly diminished price.
It is possible that another outlet for the
produce of our barley-ale may in time be
found, which will enable us to export on a
considerable scale. The experinent of
sending Canadian ale to England is being
tried; and if it should succeed, even
Canadians may become convinced that Bass
is not the only brand that deserves to be
held in esteem. We are in that stage in

our history when nations are prone to self
depreciation. Ifwe valued home productions
more, we should fmod an advantage in
substituting some of them for what we now
inport.

Autumn sown wheat which, covering
the ground early in the spring, holds
the moisture by retarding evaporation,
does not suffer from a deficiency of early
rains, like spring grains. For this reason,
Fall wheat has not suffered from the want
of moisture and is an excellent crop. But
the quantity grown has now for many years,
since the Hlessian Fly was proved to be
more liable to injure it than Spring wheat,
has been comparatively much less than
formerly. It is a curious fact that the eflfct
remains long after the cause has nearly
disappeared. The cloud of Hessian flies
lias disappeared ; but fall wheat does
not much, if at all, increase its area.
The farmer who formerly burnt his fingers
by depending too exclusively on Fall wheat,
is as suspicious of the straggling flies as he
could be if their number were undiminished.
It is doubtful whether spring wheat promises
more than an average yield; but between
Spring and Fall wheat, this crop ought not
to be short, and will almost certainly be
above the average. While the war goes on,
this is the one crop which is sure to bring

a high price. An addition of fifty per cent.
to the usual price even on an average crop,
would be beneficially felt in many directions.

There is a chance of so many accidents
intervening that is not yet possible to con-
clude defintely about the harvest's
prospect. Much depends on the weather,
from this time : sonething on the score of
growth, more on the condition in which the
crops are gathered. The wire worm is, here
and there, cutting the root of the barley.
This pest will be found to flourish best on
undrained soils. The Colorado beetle is

probably not so destructive of the potato
crop as it has been in some former years.
It has at last been overtaken by its
natural enemy, though we have seen little
allusion to the fact beyond a general
statement that a fly which devours the

potato hug has appeared in some places.
The reason is no doubt that this black
beetle, for such it is, is not yet numerous.
A specimen lias been seen at work, by the
present writer. It is about the size of the
potato beetle, a little longer, perhaps, and
flatter on the back ; its body is black, with
a light red head. It attacks the young
Colorado beetles, from which it sucks the
juices, and which, in the process of destruc-
tion, it turns round rapidly several times.
When it lias reduced its prey to about half
the original size, it abandons it, dying.
If this new friend of man should appear
in such numbers as to promise to be
able to cope with the potato destroyer, it
would not be advisable to use Paris green,
which might have the effect of poisoning
by mistake. Besides, it is desirable
that the new black beetle should have, on
its first visit, a plentiful supply of food, of
which there is, in the absence of some
means of destruction, a great deal too
much. The aphis, which sometimes de-
stroys whole crops of hops, in England, is,
this season, busy at work in Canada. This
plant-louse is in danger from several para-
sites which feed on it, and of which the
larvæe of the lady-bird is probably the most
efficient. It is long since Dr. Darwin re-
mark-ed that if one could discover a means
of increasing this insect, we could, through
it, clear our hot houses of aphides and
render our hop crops much more certain
than they now are. However, let us be
thankful that Canada is comparatively free
from insect enemies of lier crops. In the
Western States they are much more
numerous. But even there, and the
Hessian Fly here, seemed to follow the
exhaustion of the soil by injudicious over-
cropping. Indian corn, of which we grow
but little, as well as potatoes and some small
grains, were injured, in exposed places, by
the severe frost of last Friday night.
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Present indications are that the harvest
will not be above an average. Late rains
may improve the root crops considerably
and even some of the grain crops, in some
degree. Those indications are capable of
being modified in either direction; but it
would now hardly be possible that the
crops, taken as a whole, can rise above an
average. Eut even an average will be
a great improvement on last year, especial-
ly when we consider the prospect of high
prices for wheat.

THE FIRST DECADE.

The tenth anniversary of the Natal day of
the Doiinion, falling on Sunîday, will be
celebrated on Momday next. If youthful
patriotisi could be expressed withoumt the
explosive aid of fire crackers, it would be an
advantage. Thiere is no need wilfully to
nultiply the chances of our having to bewail
the spectacle of burning stores and dwell-
ings, while we are all doing the biest we cani
to repair the calamity that lias fallen upon
St. Johi. The retrospect of the ten years
is not discouraging. 'Tlie political machinery
has developed no radical defects ; and we
have but one internal difficulty-that be-
tween British (C'olunnbia and the Dominion
-and this, we feel assured, will be over-
couie. If we are iow passing through a
period of commercial stagnation, it remains
true that a large neasure of prosperity lias
been enjoyed under the new union. Let us
have faith in îmurselv es and in the future,
and all will be well. Success mnust be
deserved and won, before it cani be enjoyed.
If we observe the conditions we shall, as a
people, enjoy the fruits of industry, perse-
verance and thrift.

FINANCIAI, VItE EW.

'Tlie folloIwiig is the official return fior the
banks of Ontario and Quebec, for May last,
preceding whichm are the figures
1876 :

LIA BIL I TiES.

May 31, '76.
Capital authorized . . 68,966,666
Capital paid up .... 61,183,627

Circulation ........
Government deposits.
Public deposits on de-

mand ............
Public deposits at

notice............
Due other Banks in

Canada ..........
Due from Banks not

in Canada........
Sundries ..........

16,673,224
9,112,363

33,033,370

24,033,003

1,679,062

3,758,750
236,897

$88,526,669
AsSETs.

Specie and Provincial
Notes ........... $ 14,412,607

for May,

May 31, '77.
67,966,666
61,492,073

16,971,199

8,412,893

32,112,431

26,973,580

1,300,025

3,109,912
205,228

$88,785,268

14,027,868

Notes and cheques of
other banks.

Due from other banks
in Canada........

Due from banks not
in Canada........

Available assets..
Government stock ..
Loans to Government
Loans to Corporations
Current discounts ...
Notes overdue......
Real estate ........
Bank premises......
Other assets........

3,882,013 3,591,552

2,851,492 3,723,838

7,679,354 4,529,626

28,825,466 25,872,884
1,162,262 2,891,440

105,237 111,568
3,616,143 4,003,645

120,675,598 121,273,037
5,944,921 6,040,106

919,084 1,022,417
2,935,713 3,109,484

1,891,756 1,514,252

166,076,180 $165,838,827

As will be noticed there is alhnost no
cliange in thre amouit of circulationî, as com-

pared with last year, but a reduction of
over $'.90< 0,000 from the previous month.
Indeed, the bank circulation is lower these

past two years than for a long period before,
and its rtstricted extent indicates the con-

tinu1ed stagntatioi of trade. The prescrit
mon îîîtlh will likely show some increase in thmis
respect, because of the money gomig out for

thie purchase of wool ; clieese toi), and but-
ter are cuminiîg inîto market in 1uiantities

which imîust occasion ai iutloîw of bank
nlotes. Govermiient depo sits are again
loweru, and those of the public decliied
simewhat fromm the high figure of April,
which latter was perhaps an indication that
some of the mioney held on deposit by our
Butilding and Loan Societies wvas finding its
way back into the banks ; since the former
institutions preferred the cheaper noney to
be obtained abroad by the issue of deben-
tures. e .

The reduction in amnoumnts due fromn and

to banks, other thiat Canadian, is doubtless
due in part to tle fact that the extensive
business donie in former years by tur bank-

ing institutions in New York is not now pos-
sible with either safety or profit iii that

direction. Indeed, it is not easy to discover
safe fields of investient enoigh for the
large amnouit of hanking capital we possess
hience the novement in the direction of les-
sening the high rates of dividend hitherto

paid. There is a disposition also to pay no
interest îupon freshi deposits, and some have

already begumn to lessen the rate upon what
is already held. This is not to be wondered
at when we consider the 1ow rates (if interest

paid in similar cases in Britain. ('urrenit

discounts are less, by nearly seven millions,
than they were two years ago.

Since our last issue, the report of the

directors of the Merchants' Banmk lias been

made public, and also the report of the Gen-

erai Manager to the stockholders. Both

thiese documents are full of interest ; they
deal with a weiglty subject, and they do so

in a wav that convinces the reader of the

thoroughness of the investigation which has

been made, and the deterninîation to know

and provide for the worst. But we nust
add that they convince oie, as well, of the

glittering and untrustworthy character of
former reports of the saine institution.

It appears that from an examination by
the General Manager, lis predecessor and
the Inspector, extending over somte months;
and fron a revision of the results of this by
the President, Vice-President, and Sir Hugh
Allan, occupying a ixînuber of weeks, the
following conclusions were reached

That a large numnber of debts carried in
the Bank's books nmust be written off as
irrecoverable, and that others mnust be con-
siderably reduced ; that the losing opera-
tions of the Banîk in gold in New York
should be at once closed ; that the amnount
at credit of Quebec loan should be written
off ; tiat the 1866 Detroit and Milwaukee
bonds should be at oice stricken off, and the
remnaining ones cut downî to their English
market value ; while the bank premises
account required to be reduced by ten per
cent. These anounts, aggregating very
iearly two million dollars. have aceordingly

been written off, and an appropriation made
besides of $750,00 for contingencies, which
was perhaps iot too nmuch to lay aside

against the issue of a business employing at
the beginning of the year sixteen millions
of noney, and scattered over thirty-seven
branches.

Putting the apparent surplus on 31st May
of $700,244, against this contingent fund,
there remains to be deducted the sum of

$2,026,000 fron a paid-up capital accoumnt of
8,1 96,000, a reduction of 24.23 cents in the

dollar. The reduction of the capital to
seventy-tive dollars per hundred dollar share
will lbe souglit to be confirmned by the
authority of Parliamnent at its next session,
and it is worth while to renark that this
seventy-five' dollars is considered " real and
undoubted capital," guarded against loss or
shrinkage by a contingent fund of twelve
per cent. thercon.

It will not, we think, he doubted that it
was necessary to cut off these fungus
growths, or that it was wise in the directors
to deal firnmly and at once, as they have
done, with lingering, <¡uestionable, or un-
sond assets. They deserve the thanks
of the true friends of the bank for having
done what must have been an unpleasant duty.
" If," as they say to the proprietary, "they
have overestinated the value of your pro-
perty, it lias not been for lack of their most

earnest consideration ; if they have under-

estiniated values, they have at least destroy-
ed nothing, and will be gainers with you to

the measure of their own large individual

interests by whatever may be restored. By
the proposed reduction of the nominal to the
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tual capital nothing is sacriticed, but, on the most fortunate. It losses are not must be distributed pro rata among the

e contrary, that which exists will be made expected to exceed $25,ooo. The only claimants. The company's losses at the re-

ailable for imm'jediate returns." effect this loss can have 6 n the shareholders cent fire are admitted to be $6o,ooo. This,

It argues confidence on behalif of the will be a slight reduction in the profits of with the claims for losses that have previous-

ublic in tho institution, that by tho last the year. ly, accrued will probably swell the amount to

turn the private deposits made in the The Canada Fire and Marine is a new about $1oo,ooo. In the latest returns made

erchants Bank reach about seven and a competitor for business in the burned city. to the Superintendent of Insurance, the

ilf millions, while those of Goverînmenît It has only been about six months among assets were $55,199 in excess of liabil-

Veil the aiount to nearly nîinîe millions ; the New Brunswickers, yet its losses are ties. 1I addition to this, something will no

hile it is a eheering faet that its stock is expected to reach about 85o,oo. We under- doubt bc raised from stockholders, although

ow quoted at within six or seven per cent. stand that arrangements have been made that resource was pretty well exhausted

f the directors' valuation. Lt has a sound for the immediate payment of these, and the four or five years ago. The Insurance

nd promising business at nany points, and company has a respectable proprietory able Companies' Act of last session is deticient in

îany friends ; what it needs, andi under its to ineet any call if it should be necessary not containing any provision for winding

ew manager is likely to get, is a re- to make one. The Citizens is more unfor- up. The best mode of procedure, it appears

rganization, a veeding ont of the branches, tunate; its losses are reported at $125,000. ta us, would be ta place the affairs of the

continuanco of the policy of condensation We presume it will find it necessary to make 1rovincial, for the purpose of liquidation, in

nd retrencbment already blegi. With an appeal to its stockholders. The excess the hands of the Inspector of Insurance

hese there is good reason to expect a of its assets in the fire department over Companies.

rosperous business and a successful future. liabilities, excluding capital, was only The Royal Canadian will immediately

862,6 4 a, at the end oflast year. No doubt pay its losses, and in order to do so will

HE EFEC O F'IHE R ECENT F1RE it will make an immediate settlement of its make a further draft upon its stockholders.

IN ST. JOHN. losses. This will be found necessary, owing to the
The fate of the National has been rather large amount of securities invested in the

The recent fire in St. John, view it from a hard one. Its first year's losses exceeded different States of the Union. A telegram

hatever point we may, has been a severe $50,ooo. Now it is called upon to pay to the daily press here reports that the New

alamity to this country. The complete about $9a,0o0. The Secretary in a circu- York Superintendent of Insurance has come

estruction of about fifteen millions of lar to its agents saysthe necessary arrange- to Canada to investigate the condition of

apital in a time of depression is not ments are being made for the payment of foreign companies doing business in his

he least serious feature. Not only do claims. A call of 2- per cent. on its sub- State. If there be any truth in this report,

hose whose properties were destroyed scribed capital has been made. the step seems to us an unnecessary one.

uffer, but after the insurance companies In the generally gloomy history of the The career of the Stadacona, from its

have done all they can to mitigate the loss, Provincial, which covers a period of twenty- first inception, has in some respects been

he banks, many of the manufacturers and seven years, its policyholders , up to the unfortunate. It has had to provide for

merchants, not only in Canada, but in present, have not had serious ground for more than the average losses ; but whether

Britain and the United States, will have to complaint. Its losses, though sometimcs deservedly or not, being a non-tariff com-

bear their share of the loss in the virtual delayed in their payment by unnecessary pany, it bas had to bear its full share of

cancelling of amounts due them. In the litigation and other causes, have ultimately the odium of cutting rates, and generally

City of Montreal alone, the loss must reach been paid. At one time, it did a very large demoralizing insurance business. Its losses

some millions, and we fear it will be a great business ; its risks being not only scattered in St. John have been about a quarter of a

pecuniary trial to some houses which have all over Canada but dotted the Atlantic inillion dollars. A meeting was held in

had to exercise their wits in order to keep ocean. And owing to the skillful wording Quebec yesterday, at its head office, to

afloat during the past few months. It will of its charter, it was never obliged, until decide what should be done in view of the

be a severe test. No doubt the greatest last year, to take the public into its confi- circumstances.

leniency will be granted to such, as they dence, and therefore, with possibly one The loss which the stockholders of tht

could not have forseen this calamity. The exception, did not deign to do so. Western has sustained is expected not to

fire will afford some relief to another class This of itself was sufficient cause for the exceed $9o,ooo. It expects to be able tc

of men both in St. John and elsewhere that feeling of distrust that was sometimes pay the usual dividend, but not to add any

has been struggling in vain against odd5 for manifested among the policyholders. But thing to its reserve. The company'

years. Now the agony is over, all they its shareholders have not been so fortunate. present reserve fund will not be disturbed

had is gone. Doubtless there are some They will long remember its history. The Respecting the St. John Mutual and th

who will take advantage of these circum- company had been badly managed up to Central of Fredericton, their losses are pu

stances to attempt to make an easy settle- 1870 ; its shareholders not only had to down at $75,ooo and $7o,ooo respectively

ment. However much sympathy will submit to a reduction of capital of The latter company we are informed wil

naturally be felt for the losers, discrimina- about $200,ooo, but it has never been pay its losses, but the former it is to b

tion between worthy and unworthy is not able to earn a dividend upon the capi- feared cannot, but will probably be woun

impassible. tal, which is now entirely wiped out by up.

But probably what will most interest the present disastrous fire. On Wednes- In the earnings of British and America

our readers is an answer to the question : day last the institution suspended payment Companies for their shareholders, th

what effect has the fire had upon our insur- and will go into liquidation. Such of its Canadian public take less interest ; wha

ance companies, and in what condition will policyholders as are so unfortunate as to be they most desire to know is whether thes

they be after the payment of their losses ? dependent on the company for relief are companies are able to meet their losse

Of allCanadian companies doing business entitled to some synpathy. Nothing is On this point, we think, there need be bu

in St. John, the British America has been available for them just now, as the assets little anxiety. In the great Chicago fire o
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1871, the losses of leading British and The Anierican cieupanies appear te have ieen Notwithstanding the number of farmers who
American Companies were: Liverpool & more conservative, ani have tried to main- beld such fallacious opinions, large quantities
London & Globe, $3,000,000 ; North British taiu rates rather thut te grasp business, of wool have been brought to maiket at differ-
& Mercantile, $2,000,000 ; ÆEtna, 82,750,- It aIpears te us a very nnsatisfactory sort ent points and sold ihin the last tvo \veeks.

ooo ; Hartford, q1,250,oo0. ly the great cf revenge for eue cenpany te begin a inove- Another week will find the bulk of the clip cis-
fire in Boston just a year afterwards, the ment %liitli flic whole insurance ei
aggregate payments of the British Com- lield, fr the sake of injuring aitther. t c
panies reached five and a quarter million inay ho fin te tIe boys, as the fable las it, tolerably certain to meet with disappointment,
dollars. These were promptlv aici but it is deatp ta ide fr,-s, i. c., te iiisurance
and there has been time f>r the jîterests.
accumulation since of a good sur- 'l'lie cemidaint nade by every insurance -The agents of eiRhteen insurance comp-inies
plus, if that were needed. In the inau te wholu we ]ave lr<aclied the subject deing business in St. John, four American,
present case, several of the companies have îs that tiere is n faith te be placed in tse seven British, and seven Canadian, have signed

already ~ ~ 2 intuttrraet i, StJhnareeînerîts, either verbal eor written, of the following agreement: - We tile undersignedareadyhereby agree and bind ourselves and the cn-
to draw for the amount of their losses, and ceîpaiies in respect of rates ; tlat ways panies we represent, net te accept or grant any
there is no room to doubt that where ami means are fouird of vielating them, ans
millions were so readily paid, hundreds of tîat sucli a thing as îînited action is hope- cased buildings hereafter erected, or any stone
thousands will not be less so. St. John's less ii that direction. We shah return te or brick building herecfter roofed with sîingles,
claims against the Foreign Companies are flic subjeet, for wliilî ire have net space te- or the contents thereof, within the limits of the
sure to be liberally and promptly settled. day, and trust soute tilis nay be foind of city cf St. John. N. B." AIl the cempanues re-

umpro-viiîg f lie huiesent stateo <f tiigs. presented in Montreal have aIse agreed, dating
IN-Sti:ANCE RATES. from the s 5 tb ins., "te issue no policies upon

WOOL. any lumber yard wvîthun the Ilimas cf the city cf
The present is a fitting tiune for Under- Montreal; nor will they renew any insurance

writers to consider thie important question of Tbere has been a good deal cf excitement in which are at present in force. This agreement
rateýs. [t is adioittcd tîat as inatters stand the wol market at different points during the sha l nt be held te apply te lumber piled upon

there is no Itt(y te le jjdeý il, tire under- Jast lve weeks, and in many places the prices the wharves in front cf the city, in such places
WTiixi inCanda aid mle lias turt dii-paid were not at aIl warranted by the state of and in such a manner a-, may be approved of byîng the' reî ad t;t ast n u ca th , usines- the markets either in England or the Unied the commnssirers cf the Harbor Trust binor tei h een aesng aue. th e naye tld tîratils States. In the fermer country a considerable yards used for the strage cf cyrd wood fuel

,'of reveng fo onen compan to begin ae move-h

ths get iesaeexetinonsdts decline bas taken place in Combing Wools, enly."losses cf 1876 wihl neteho repead a)dithe which is the principal kind produced in Canada.
i08experie of 18 77, l ioths fear; utfy te Seme ef our buyers who seem se anxioeus t

purchase at fancy prices, csuld have purchased
brudictitti such woels in England and bave had them

MERCHANTS 13ANK 0F CANAD)A.are infornied that the movenient delivered ieregraled at as lew a figure, or per-
which has resulted in the reduction of insur- haps a shade under the prices paid on the streets The follubing Report of the Directors \vill be
ance P.ices te the present uîireînunierative at several peints in Ontario. bubmitted te the Sharehlders for their consid-

Peint, had its origin in the resolve (f a The trade in the United States in such wos eratin at the annual meeting, in Mntreal, on

an m eans aref u d c iti ng The m and d yne t

proîninent Enrrhîshi compaîiy ti "rnit" s as ours is by n i nie sales ef Rort
<Jaiadlian coînpaultiy, which hiad showîs a chis- Canada Cembing weel wvill be very much inter- The impertant @vents cf the last twelve
1PîSitionl te bid inost earnestly for the bîisi- fered with in that market this season and here- menths in tjse history cf the B3ank, wvith which
l5esFi cf the former. TIhis was fdllosved I tofore the long lustre Canada wool wvas in great the sharehelders are familiar, have im1posed

tdemand there, but in consequence cf a change upn the directors special duties cf correspond-
ther British co ripss unilt tbec for whicte ng importance, the resuls cf hich have now

eit te sec tuer daytak, froi them. etrs be given
T11li~ Caladial coniupaiies, fired Nvith tie idea Combing heel cf the present day k more seugbt The circumstances that led te the inftrmhg

after than that cf Canada, from its being more meeting cf sinarehiders in Iebmuarv las werei manufactured. f tllowd by the resinuatien of the who

tll;tt ~ ~ ~ ~ ~ ~ ~ ~ ~~ hl such' fallaciou opinionspitfiir(%-i uial frth odsn\ large quatities

gro1111e, Manager p and siortly after by the r wtirînent etAothe President, and the electikn of the present
the bussfisson te t could grw bas become Tonow depreciated s occupant cf the Ch air.

Jivalue. Canada Combing wofl, net being soft It hpippned that Mr. George Hague had just
lias boeei eoat uiarkcd, is thiat coirising but fine, long and of a geod lustre, was requiued then retred from the position f Cahier cf the

warelses a dweli . eiamnfcurreenbe so Bank cf Ternto after a peried cf successful
mT anagement.

t1lsse tIi0 % rates are confossedly tee i)' ; in- te give a finish te certain classes of goods which nThe Directors applied te him and wvere
ded, tne expuribi culd not be given by their soft gool. We have f brtunate eneugh te obtain bis assent
ittaulo isiated's dweening risks a speciality, a certain quantity cf that wool in Canada, but te cnshder the situaen. ie proceeded at

a tern cfantity or rsst as aas hosa.re it once to make a general survey cf the
during a terni f in a * the qUnity cfats su smanae affairs cf the Bank, and having satisfied

etail shps, , wici the rate sed teo theUnted t himself that there existed so much soundness
do :Hforin c spite cf the high prices paid for woel and such a bell estaklished business c -nnectin(veightryfift%.. It usw jihuîred f. lately, many cf eour farmers wbe have large lots as te give gosd prospects cf succe s and creit

e fs aft th in the undertaking. made an engagement with
ccityrcial tte Bank for a term cf years.

"()"Sesand riss, snii as grai es state cf affairs in the East will be sure te ad- The report cf the General Manager made it
hoc vance the prices. They cannft see why a war apparent te the irectors that there ere borne

rates lire relativeîy botter than npon alnsst going on in Turkey andi Russia will net advance upon the boks cf the Bak very censiderable

any thie claa cfewhihr at pes entcson in forcerThisagree et

tnreis noe y o prbperty, rebates or cun - the prices of w o n jus p as the late war in the aouts as assets that required te be consider-

rii in Catela er cit., or what net, have United States did, but there is a very great pare themselves te report with intelligence and
beein offered, osa, te yecure business. diference. i responsEbnlity on this condition f thingus, toey
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determined to examine by a committee of their business the directors have concluded to recom- harvest, and the turn of the trying times through

number, along with the General Manager the mend that a fund of 4750,ooo be set aside to which we are passing.

accounts of all the branches, including Mon- meet undeveloped contingencies. The Directors are quite of opinion that the

treal, investigating in detail the nature and con- Finally, to come to the last item of de- earnings of the bank from the present period

dition of all such as appeared to bear elements preciation, the bank bas not only suffered in should accumulate, and be held for the payment

of weakness or uncertainty. common with others from the general failure of of a dividend as soon as the necessary authority

It may be frankly stated that in the opinion the trade of the country, but circumstances may be obtained-or say by the ist day of June

of the Directors the machinery of administra- which are patent to the share holders have next year.
tion of the Bank with its 41 offices (when at impaired its power to meet the requirements of Before dealing with the re-ajustment of the

its highest number) bas proved to have been in- ordinary business; and it will not surprise the capital account, however, it will be necessary to

adequate. The very rapid growth of the Bank shareholders to learn that the profits on the call in a sum of $498,95o that remains unpaid of

from its small beginning 13 years ago, till it be- business of the year, as will be seen in the ac- the subscribed capital-never having been call-

came the second in importance in the Domin- counts herewith submitted, have been very ed for.

ion, and a prominent place among Banks of this small in comparison with those formerly earned The amount thus obtained will increase the

continent, made its requirements in this respect by the bank. available capital account, and will add some-

difficult to be supplied-and the requirement The whole of the operations thus brought thing to the value of the Contingent Fund.

was much increased by its acquisition of the under the notice of the shareholders may be For the information of the shareholders, it

operty of the Commercial Bank, comprising summarized as follows, viz. may be stated that it bas been decided to close

the residum of many year's business, in varied Amount at credit of Rest last year. .$1,ooo,ooo the office in London, England, at the end of the

forms of real estate and other securities. It is Amount at credit of Contingent Fund 109,339 present year, and that three branches in Can-

fair to add that the trying time in which this ----- ada bave been closed during the year, and ar-

state of things has now to be estimated, makes $1,109,339 rangements are in progress for closing several

the deficency appear the more serious. Profits of half year ending others so soon as the circumstances are favour-

In the month of February last, upon a report 3 oth Nov ............... $330,874 able.

from the General Manager and Inspector, there Less Dividend of 31 per cent 285,952 44,922 The (eneral Manager will submit with

was written off from the general accounts (in- - -- this statement his views of the position

cluding " Street Douglas," Detroit and Mil- $1,154,261 and capabilities of the Bank from his more

waukee R. R. Bonds) a sum of $640.851,53. Add net profits of half year ending professional standpoint, and the directors are

This sum is accounted for as follows:- 31st May ........................ 222,855 quite sure that his views will have weight ; and

Detroit and Milwaukee bonds of --. they make no doubt he will confirm the opinion

the Street-Douglas class and $1,377,116 they venture to express, that there exists the

coupons entirely written off...... $305,196 74 Deduct appropriations pre- material for a sound and profitable career in the

Written off for losses at branches 222,611 14 vious to February..........$ 35,295 future, sustained by firm and prudent manage-

Written off for losses in Montreal 113,143 65 Deduct appropriations in Feb 641,576 676,872 ment, and a continuance of the confidence and
-_ - -- estimation of the shareholders and the public.

$640,641 53 Apparent surplus on 31st May....$ 700,244 Your directors are deeply sensible of the

As the result of the examination On the other hand, there bas been written off gravity of their position in having to deal with

by the present General Manager and appropriated since then: such large interest, and with the attendant

ard the Committee of Directors, Irrecoverable debts written off......$ 633,0oo features of such great shrinkage. If they have

there bas been added a further Appropriated for loss on sundry ac- overestimated the value of your property it has

sum, written off as entirely ir- c'nts of a known doubtful character 553,ooo not been for lack of their most earnest con-
recoverable, of................ $63,3000 oo For losses in New York Office...... 198,700 sideration; if they have underestimated values,

And for loss on accounts or securi- Loss and expenses attending Quebec they have at least destroyed nothing, and will

ties known to be of a doubtful Loan .......................... 223,900 be gainers with you to the measure of theirown

character ................... 553,000 o0 Detroit and Milwaukee bonds, 1866, large individual interests by whatever may be

To these amounts have been ad- written off ...................... 41,000 restored.
ded losses in the New York Detroit and Milwaukee 1st and 2nd They may remark, too, what is obvious, that

branch ..................... 198,704 00 bonds, shrinkage on reduction to quot- by the proposed reduction of the nominal to the

And expenses attendingthe opera- ed value ....................... 259,7oo actual capital nothing is sacrificed, but, on the

on of the Quebec Government - contrary, that which exists will be made avail-

Loan to the present date ...... 223,991 OO $I,909,300 able for immediate returns.

The directors assume that the remaining in- Reduction on bank premises account 67,200 The whole respectfully submitted,

erest in it will be realized at par. 1 Appropriation for undeveloped contin- (Signed), JOHN HAMILTON,

With respect to another important item, the gencies ........................ 750,000 President.

Detroit and Milwaukee Railway securities; it - oE A N R E T

became apparent to the directors that it was $2,7261500 (ENERAL MANAGER'S REPORT.

not desirable to retain as an asset the amount Deduct apparent surplus as above.. 700,244 The General Manager in reporting to the

estimated a year ago as the value of the Street- stockholders on the present position of the bank,

Douglass bonds; and in February it wai decided $2,026,256 after a period of protracted investigation, begs

to write off that amount as before stated. to say that before assuming charge he stated to

The directors are still hopeful that such We have therefore remaining the sum of $2, the board that he must satisfy himself that there

arrangements may be matured for the re- 026,256 at the debit of Profit and loss, to be existed in the bank so much of undiminished

organization of the road as many ultimately ultimately deduced from capital account. capital and lucrative business as would justify

secure par value for the amount of the mortgage This would leave the Capital AccountS6,170,ooo the expectation that good dividends could be

and coupon bonds; but for the purpose of such Ai.d the Contingent Fund ........... 750,000 earned in future, after measures of reconstruc-
an estimate as they are now called upon to the former being at 75 cents per dollar of the tion had been carried into effect.

make, they feel compelled to place them, as capital that has been paid in, and the latter about The preliminary examination then made en-

nearly as they can judge, on the basis of market 12 per cent of the capital at the reduced estimate. tirely satisfied him on this point, and he has no

value, appropriating $300,000 for the purpose. Under these circumstances, your Directors hesitation in now stating that in this respect

The large item at the debit of " Bank Prem- submit, that while many of the accounts dealt the condition of the bank was better than he ex-

ises " ought to be reduced, and they have ap- with are yet open, and may turn out better than pected to find it. The Bank had evidently a

propriated ten per cent., in reduction of that their estimate, it seems hopeless to wait for the very good business connection in nearly every

account--67,231.1
8 . restoration of the original capital account in the part of the country, and he became satisfied that

The amount locked up in real estate and ordinary course of business, before paying a out of such a business, with proper organization

other securities that must take time for re- dividend to the sharel.olders. for managing it, after clearing away what was

alization, and a part of which will not yield any In their opinion, it will therefore be adviseable bad and unprofitable, closing up some branches,

rate of interest, forms a large aggregate amount to ask for the authority of Parliament to reduce and possibly, a readjustment of the capital ac-

that will not for the present be available as the capital accounts to such an amount as may count, sufficient profit could be made to admit

capital for banking profits, and may be fairly be determined, corresponding with the sum ac. of the payment of good dividends, and the ac-

estimated as subject to numerous contingencies. tually available for use, and that for the purpose cumulation of a substantial rest.

After a careful estimate of these, in view of the of giving form to such application to Parliament Having assured himself as to the satisfactory

large amout outstanding in every form, and con- a meeting of shareholders should be called about character of the larger portion of the bank busi-

sidering the depression still existing in nearly the close of the year, And the Directors vent- ness, assumed charge, and at once proceeded to

every branch of industry, and the uncertainty ure to hope that the condition and prospects the important task of ascertaining how much

prevailing as to the future both of property and may then be improved by the gathering oi a good bad and doubtful business required to be elimin-
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ated, and to what extent the work of readjust- from seven to eight hundred thousand dollars disposed of-(a process which bas begun already
igh ment of capital would require to be carried. ought to be set aside for the purpose. and will require to be carried on)-and every

This work has been of an extremely laborious In considering these losses it is evident that security held by the Bank placed on an interest-
the character. 'The amount of money loaned and imany are of a kind inevitable in times of business bearing basis. And the business generally will
-iod under discount by the bank when he took charge depression like the present, and that the Mer- require further concentration.
ent was about $16,ooo,ooo spread over the city of chants' Bank in this respect is only suffering in To these points the General Manager s at-
rity Montreal and 37 branches. In addition to this common with the soundest and best managed tention has been given already. He is sure that
une there were large operations in gold, currency institutions in the country. It should be stated, in every endeavour to carry out these intentions

and exchange, carried on at New, York; the however, that some of the bad debts to be dealt fully, he will have the co-operation of the Board
the Quebec loan was on the London market, and with have risen from gross misnanagement on and the approval of the stockholders. And by
j to numerous securities were being slowly realized, the part of certain ofticers of the bank. the united and hearty action of ail who are
1 of which had been inherited from the Commercial Other losses however arise from debts which interested in the Bank, be trusts that ail that
:aIl- Bank. have been carried on from year to year for a has been indicated as possible may be realized

To estimate the actual value of this $16,ooo,- long time past in the hope of ultimate recovery, before the period of his engagement expires.

tbe ooo worth of securities, and the final resuit of but which hope must now be abandoned. Pro- Respectfully submitted,
me- these operations was the task the General vision for these should have been made in past GEORGE HAGUE.

Manager had before him. years. The losses on gold and currency opera- General Manager.
s, i It was evident that any examination would be tions arise out of transactions which have beenl GENERAL STATEMENT NIERCHANTS' BANK OF
lose delusive that was not thorough and searching. carried on for many years back, but which it is CANADA, IST DAY OF JUNE, 1877.
the lie therefore put himself into communication now necessary to bring to a close. Liabilities.
,an- with all the managers of the branches, and had The Loss on Province of Quebec bonds arose Circulation..................$2,o70,654 oo
I ar- complete and detailed statements oftheir opera- mainly from unanticipated difficulties in placing Deposits bearing

,eral tions laid before him. Then taking these the loan on the London Stock Exchange. its . .. 749
our- managers one by one, he went carefully over These, however, are now overcome. Depos's not bear-

h every item in detail, noting each point that After these conclusions were reached the ing nte . 2 8 664
wit arose which tended to illustrate the value of Board appointed a committee to examine them, ing nterest.... 1,422,539 8426ition every bill and security that appeared on their consisting of the President, Vice-President and Blc du to

nore books. Sir Iugh Allan, who proceeded in an enquiry banks in Canada 145,293 51
ar The saine process was repeated in Montreal extending over many weeks to test their ac- Balances due ton and in New York. This examination occupied curacy. It is some satisfaction to the General foreign agents.. 220,103 57nion more than two muonths of almost constant em- Manager that his conclusions, painful as they Balances due to
the ployment, during which the services of the late were, have been verified in ail esssential points banks in United
i the inspector and late General Manager were called by this exanination. He speaks ofit as a satis- Kindo . . 25,842

age. into requisition to supply information as to per- faction, not that the result can be considered Kingdom ........ 622,481 29and sons or securities, and to correct any estimates satisfactury as regards the present condition Unclaimed dividends...........6,308 20ic. securities anydnd estimate.. 6ati8 20-
cthe that might be erroneously formed of the position of the Bank, but in view- of the future. The Interest due depositers and not

with of accounts by the local managers. The late shareholders will now have a certainty before yet paid.................... 91,241 g1
dant inspector, by the desire of the General Manager, them instead of an uncertainty, a certainty
bave prepared a separate analysis of the business of which will give them an accurate measure of Liabilities to tbe public. 11,587,304 66
as the branches, and the conclusions he submitted the value of their property and of the results Capital paid up.. 8,196,903 34were such as to confirm the judgment obtained which may be expected from it. Lps at debit pro-con- from other sources of information. These results may be stated as follows : fit and oss ac-

lues, As the result of this searching examination The real capital of the Bank clear of all con- cut .. .. . . ,
own the General Manager was able to form an esti- tingencies, is nearly six and a quarter millions cout ......... 2,027,399 12b mate of the actual extent to which it would be (subject to such an increase as may arse from Contingent fund..........-....750,000 OOy be necessary to make additional appropriations the payment of further calls.) It is then, in the _..7

h and of the precise basis on which a solid recon-s first place, essential that the legislative action $i8,5o6,8o8 88t at struction could take place. be obtained for the purpose of reducing the Assets.

i the In brief his conclusions were as follows nominal capital to its real amount. Each hun- Gold and silver coin on band,..$ 1,120,343 20
svtie- That a large number of debts still carried in the dred dollar share is now represented by $75 Dominion notes on hand........ 1,224,877 25avail- books of the bank were entirelv irrecoverable o.f real and undoubted capital guarded by a con- Notes and cheques of other

and should be written off in full. tingent fund of $12 more. To this $75 each banks ...................... 590,436 62
That a large number still carried in the books share should be reduced. On this capital divi- Due by banks in

at their full value required considerable reduc- dends can at once commence to be earned, and Canada ........ $ 53,853 73
tions to bring them down to their actual value. though the actual distribution of profits nay Due by foreign

That certain large gold operations carried on have to be deferred till after the meeting of agents ........ 254,249 82
in New York, and showing a heavy loss, should Parliament, the earns would accumulate for the Due by agents in

the at once be closed. stockholders' benefit until an Act enabled divi- United Kingdom 99,323 26
bank, That the amount already at the debit of Que- sion to take place, that is a whole years divid- ----- 407,426 8î
begs bec Loan should be treated as irrecoverable and dend would be declared at once in June next.

ted to written off. With regard to the dividend-earning power Assets immediately available$ 3,343,083 88there That of the Detroit and Milwaukee bonds- of the bank in future, there is no reason to doubt Government securities.......... 60,516 21
ushed those known as the bonds of 1866-should be that with the number of valuable accounts on Notes and billsustify written off entirely, and that the remainder its books and the many friends and stockholders discounted, cur-
.Id be should beut down in the books to their quoted who will doubtless continue to assist it with rent .......... b12,693,594 38struc- market value in the English papers. their influence, its profits may admit of a divi- Notes and bills

And that the amount at debit of bank pre- dend of seven and a half or eight per cent being d i s e o u n t e d,e en- mises' account was too large for practical pur- made, and a moderate amount in addition overdue, and
ias no poses, and ought to be reduced by at least 10 regularly set aside for the Rest. This is on the not specially
espect per cent., or say $67,ooo. supposition that the difficult times through secured. Es-
he ex- To meet the first three of the foregoing, he which we are passing may be prolonged some- timated 1 o s s
:ntly a calculated that about $I,375,ooo would be re- what further, but should Providence favour the "Nil." ........ 200,725 44every quired; the Quebec Loan account was $223 ,ooo ; country with a bountiful harvest and a revival Notes and b il 1 s
:d that the Detroit & Milwaukee bonds to be written off takes place in other branches of industry, it is d i s e o u n t e d,zation were t4i,ooo; the reduction on the balance probable better results than this may be reach- s e c u r e d b y.t was wouldibe $259,700. ed, and that the seventy-five dollar shares may mortgages and
nches, In additi>n, however to the foregoing the be worth a hundred dollars, and that before the other securities 448,859 81al ac- General Manager, as the conclusion to which lapse of many years. --- 13,343,179 63admit an examination of the whole position has led To attain these results the General Manager Bond and mortgages (bearing
rie ac- him, became convinced it would be necessary is aware that in addition to retaining the con- interest) .................... 342,644 58

to set aside a large sum to meet the undeveloped fidence of the public, a vigilant system of ad- Bank premises................ 65,8o 63
actory contingencies of such a mass of discounts and ministration must be carried out at all points. other assets not included under
c busi- securities as remained. Having considered The Inspection Department will require to be the foregr ng heads,.......... 271,303 95

ded to these at the various points where the business organized and strengthened. Unprofitablemuch of the Bank is carried on, he concluded that branches must be closed. Real estate must be $i8,5o6,8o8 88
limin.
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MONTREAL MARKETS.

(From our own Correspondent.)

MONTREAL, June 26th, 1877.

The strike of the ship labourers has interfered
with shipping goods and unloading vessels,
during the past week. Forturately it came to

an end yesterday by the men offering to return
to work on the employers terms.

Business bas been very dull and depressed
during the week and there is not much prospect
of activity for some weeks to come. A note.
worthy feature in the Fur trade is an agreement
signed by the fur dealers of this city to discon-
tinue the system of giving goods on consign-
ment, the trade in New York have followed the
same example and it is expected that the fur-
riers in Toronto will also act on the same princ-
iple. Furs in this market have a downward
tendency, and there is no prospects of any ad-
vance.

Groceries are quiet and prices generally favor
buyers but the demand is very limited. Leather
is quiet. Steam refined seal oil is in demand
at firm prices. Grain very quiet, and flour dull
all week with weaker feeling. Provisions very
quiet no shipping demand here for either butter
or cheese, ashes are yteady. Drugs and chem
icals show an advancing tendency. Wool keeps
very quiet none been offering this week weather
generally bas been cold and raw not at all like
June. A shower of sleet fell on the Island of
Montreal, with pretty sharp frosts in some
places.

AsHES.-Pots.-The market for firsts bas
been steady and moderately active during the
week, and a fair quantity have changed hands
at a shade over our closing quotations of this
day week viz ; $4.12½ to 4.I7½ at which figure
the market closes to-day seconds are not in
much supply and prices are steady at $3.50 ;
thirds $300. Pearls in the early part of the
week a few barrels of firsts were sold at $5.65,
but these were poor tares latterly no sales were
reported and prices are nominal. The stocks
at present in store are Pots 3562 barrels Pearls
703 barrels.

CATTLE.-Out of thirty-two car loads of
cattle which arrived here during the week 15
were for the English market the rest 17 cars
were for this market which was much beyond
the demand, and prices have declined since this
day week. First class distillery fed cattle
brought $5.75 to 6.oo ; and first class farm
fed $5.5o ; and grass fed 83.77 to 5.00 per 100
lbs. Live Hogs.-Canadian fed sold at $5-75
and Chicago fed $6.oo to 6.25 per 1oo lbs.

DRY GooDs.-Business in this branch o
trade continues very dull, and merchants do
not anticipate doing much till the fall trade be-
gins, goods for that trade are now arriving
and by July stocks will be well assorted
Clothing is quiet, only a few orders coming tc
hand for the distant provinces. There is stil
a good demand for Canadian Tweeds.

DRUGS AND CHEMIcALs.-Firmness continue
to characterise this trade, but business bas been

unusually quiet and sales of any conscquenc
are difficult to effect this to some extent i
caused by holdersaskinga considerable advanc
on last quotations. Small sales are reporte
within our range of quotations. We quote Bi Car

$3.30 to $3.50; Sal Soda $1.15 to 1.20; Soda As

$1.75 tO 2.00: Caustic Soda $3.25 to 3.75; A lurn

$2.co to 2.12j; Copperas ic ; Blue Vitriol 6 t

7c ; Epsomn Saits $1.75 to 2.00 ; Suiphur $3.25 t
3.50; Brimstone $2.50 2.75; Bleaching Powder i
ta2c ; Madder, g to 12c; Borax, 14 to 16c
Crean Tartar Ground 28 to 30C ; do Crystals 2
to 26ec ; Saltpetre 6g.oo to 9.50.

FisH.-There is no demand at present for trade, at rates within our range of quotations
salt fish : fresh being at present in abundant Java 27 to 30c ; Maracaibo 24 to 25 ; Jamaica
supply, and quotations are norninal. Dry Cod 24 to 25c ; Mocha 32 to 34c ; Singapore 24 to

e4.25 to 4.50 ; Labrador Herrings $5.oo ; Sal- 26c ; round lots could be had for less money.

mon $13, 12, 11 for Nos. 1 2 & 3 respectively. Sug r.-The weakness noted in this market last

lAW FURs.-The prospects of the fur trade week bas not been recovered and the quot-

are far from encouraging. The present state ations of last week have been barely maintained
of matters in Europe seems to have completely the demand however bas been light, and hold-

flattened the market, and no demand whatever ers are sanguine that notwithstanding the re-

is expected from Russia this season. Prices ported fall in the English market, should any

here are far from steady and generally demand arise here an increase on present quot-
have a downward tendency. Beaver $1.40 ations will be obtained. We quote vellows 1o0

to 1.75; Black Bear $3.00 to $8.oo accord to rog ; american granulated 1i1 to 12; Dry

ing to size ; Fisher $5.co to 7.50 ; Silver Fox crushed 12 to 12J; owing to the limited supply

520.o to 35.00. Cross Fox $2.00 to 3.00 of raw sugar the market is firrm but there is very

Rcd Fox $1.oo to 1.25 ; Lynx $1.25 to 1.75; Dark little demand, what is in market is held at gi

Labrador Martin 62.oo. to 3.oo Pale 1lartin to rol. Molasses market is still firm owing to the

Sr.oo to o.oo ; Prime Dark Mink e1.25 to lightness of stock held here and no transactions

2.oo ditto second 50 to 75C Muskrat, winter, of any moment have transpired since the date

10 to 12Ac; Muskrat spring 15 to 20C; of our last report. The only kind in any
Raccoon 20 to 50.; Slh?.k 15 to 40C. quantity is Barbadoes for which holders are ask-

FRS;ioH-iTs--There has been very little en- îng 50 to 52ýc. ,Syrups are unchanged. lace is

quiry for tonnage during the past week, and en- in fair supply, and is now offering at about $4.15
gagements during the week have been made at to 4.20. Spices.-The market is quiet. Cloves

rather lower rates than during the pevious 40 to 45c ; Black pepper g¾ to 1c ; Nutmegs 6o

veek. For heavy grain to L'verp ol and to 85c as to quality; Jamaica ginger, unbleached
Glasgow by steamer and iron clippers the rate 18 to 20C; ditto bleached 21½ to 22c; Mace 75
at the close of the market was 36 to4'- a good to goc; Cassia 15 to 17c. Fruit.-The market

many sailing ships are taken up to carry deals is weaker and prices generally favour buyers,
to all the N. K. at ý6 - to 87 6. Ieavy grain to who, as a rule at this season, buy very sparingly.

Cork 5/- to 5/6. Layer Raisins $1.25 to 1.30; Valencias 41 to 5c ;
FLOUi.-Receipts during the past week i1,- Sultanas 8 to 8ic ; Currants 6h to 6hc ; Figs 6

265 brls.; total receipts fron 1st Januarv to date to ge , Prunes 5 to 51c, lots to arrive are offering

285,2q;2 brIs., being a decrease of 53,805 bris, for less money. Almonds 10 to 12c; Filberts 8c.

on the receipts for the corresponding pe-ri',d of Walnuts, some old stock have been sold cheap,

1876. Shipments during the week 10.500 brls. we quote Bordeaux 71 to g1.
The total shipments since the ist of january HIDES AND PELT.-There is no demand just

shows a decrease of 59,133 brls. as compared now for bides, and prices remain nominally un-

with 1876. This market continues in a very changed. Lambskins will likely show some

dull and depressed state and up till yesterday bas advance at the first of the month. We quote

had a downward tendency, which was to some No. 1 Hides $9.co; No. 2 ditto, $8.oo; No. 3
extent arrested, and perhaps about 5c more had ditto, $7.o ; Calfskins 12C ; Lambskins 35 to 40.
to be paid for spring extra, for which there ap- HARDwARE.-Wholesale business continues

peared to be siome demand, a considerable bus- to be ,extremely dull, and there is no change

iness was done on Saturday, several round lots whatev'er to note in the general condition of the

having changed hands at prices which were not market. There bas been no material alteration
allowed to transpire. The market to day in prices since last week and we con-
showed rather more firmness, but the amount tinue to quote : Pzg Iron Gartsherrie $20.oo
of business done was not large. The following to 20.50 ; Summerlee, $1g.oo to 19.5a; Eglinton,

are the views of holders.-Superi-r extra 67.75 and Clyde $18.5 to 19.00 ; Langloan $19.25 to

to 7.80; Extra supcr/ine $7.10 to 7.25; Fancy, 19.75 ; Coltness $20.25 to 21.00 ; Hernatite

$6.go to 6.95 : Strong baker's flour $7.00 to $23 to 24. American $20.00 to 21.oo. Bars-

7.25 ; Spring extra e6.75 to 6.8o; Superfine Scotch and Staffordshire, S1.goto 1.95 ; best do,

e6.50 to 0.00 ; Fine t6.05 to 6.15; Middlings $2.20 to 2.25 ; Swedes and Norway, 64.50 to
$5.65 to 5.80; Pollards $5.25 to 5.50; Oatmeal 5.oo; Lowmoor and Bowling, 66.25 to 6.50.
66.10 to 6.35 ; Cornmîeal $3.o0 to 3-15. Canada Plates-Penn and Garth, $3.50 to

GRAIN.-Wheat.-Receipts during the past 3-75; Halton $3.40 to 3.50 ; Arrow $3 90 to
week were 121,236 bushels. Total receipts from 4.00. Tin Plates-Charcoal IC, 66.50 to 7.25;

ist January to date 472,471 bushels, being a de- ditto, IX, $8.50 tog.25; ditto DC,$ 5 .50 to 6.25;
crease of 2,056,940 bushels. Shipments during Coke IC, $5.6o to 5.75, Tîsned sheets No. 26

the week 14,688 bushels ; total shipments from $12.50 to 113.00 ; Boiler Plates, ordinary brands

1st Januaiy to date 247,651 bushels, being a de- 62.75 to 3.00 ; do.best brands, 63.00 to 3.50 -
f crease of 1.359,728 bushels. There continues to Lowmoor and Bowling, $7.50 to 8.oa; Gal;

besorne little demand for Canada spring, several van izcd Iron--Best brands No. 28, $8.50 to 9.50;
cargoes of which have changed hands since the Hoops and Bands, $2.60 to 2 75 ; sheets, best

date of our last report at 61.55 to $1.57, market brands, $2.90 to 3.10; Pressed Nails, $7.00 Cult

to day closes at that price, no sale having been Nails, 12d to 7in., 63.oo; ditto, 5 d to rod,

reported. Maize is fim and held at 55 to $3.30; do., 21d to 4 d, #3.80; 100 keg lots 5 per

1 57c. Peas, we only bear of small sales at 95 cent. discount and a further reduction of 5c for

to 96c per 66 lbs.; Oats are cheaper, but sales 1,ooo keg lots. Pressed Spikes, $4.00 to 4.75 ;
have not been large, last sales were at 41 to Steel cast, 11½ to 13c; Spring steel, 63.70 to
42C. Barley 6o to 65c. 4.00 ; best ditto warranted $6. to 6.50 ; Tire

GRcERiEs.-Teas.--There is no improve- ditto, $3.50 to 3-75 ; Ingot Tin $18.oo to 18.25 for

s ment to note in this branch of the trade the English Ingot Cotiser, $ g.ao ta ig.i ; Hr

e demand just now seems to be at its lowest ebbs, Shoes 6400 tao 4.50; Proved coi! ChAin ï in ,5.25

d recent advices froi Japan quote a falling ta 5.5; 5.nchors, 6700 ta 8.oo ; A vils, 6 o t o 12;

b market there, and even the low prices at which Lead Pig, br. ta 6.oo; Sheet do., $6,oo ta

h tea is now offered here fails to secure buyers. 6.r a; bar do., 66.25 ta 675 IVindow Glass

, Holders to effect large sales would be inclined Pe 50 feet ond2nary 4 t quality, to 25 added in-

o to shade our quotations, which range from 20 ches i.h ta 2.0; tO 40 in$hes 62.20 o 2.40

o to Soc according to grade, the market just now ta 50 inehes 62.40 ta $26o.

½ is overstocked. Greens are quoted from 25 to LEATHER.-Spanish Sole.-Receipts are am-

6oc., but in light request. Nothing doing in ple for the present wants of the trade which are

5 blacks. Coffee nothing reported as being done but small. Slaughler Sole. Very little doing

beyond the ordinary jobbing demand from the as yet and prices are unchanged. Waxed Up-
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per no sales of any consequence transpiring, manufacturers are now busy-are not securing IIARDWARE.-Some lines show activity, not-

stocks are byno means large however, and prime heavy orders. Stocks are varied, but not ex- ably glass and tin, which last shows some vari-

stock is firmly held. Grained Upper is in ces-ive. Prices are unchanged. ation in price. We quote block 20 to 22C,

moderate demand. Harness heavy stocks is FLOUR AND MEAi.-Flour--Stocks in store, grain, 24 to 25c; copper steady; sheet, 27 to

scarcer and would find a ready sale, while light 11,726 bbls. against 12,425 bbls. last week, and 30c; lcad, pig, 6c ; bar and sheet, 6 to 6-c.

stock is neglected. Russets light weights 9,065 at like date last year. Small sales of There is a scarcity of cut nails, for which a good

are quite scarce, and in better demand superior extra are announced to-day at $7.50, demand exists, and they are moving freely at

but little doing in measured leather but some brands are held at ý7.75; extra, from $2.80 up to 4.40, according to sizes. New

Hemlock Spanish sole No. 1 B. A. 23 steady at $7.40 to 7.50 ; farcy, not much in airivals of glass appear to have effected the re-

to 241c; do. No. 2, 21 to 221c; No. 1 Orinoco 22ý market and not in demand ; nominal at $7.15 duction in prices. Canada plates are easier.

to 23ýc ; No. 2 ditto 21 to 22C ; Zanzibar to 7.20 ; spring extra moves freely, and sales M. L. S. crown we quote $3.75 to 4.00 ; Garth,

Spanish sole No. 1 21 to22C; do. No. 2 19 have been made during the week at $6.60 ; $3.60 to 3.75. The prices of iron wire have de-

to 20C; Buffalo sole No. 1, 21 to 22; do. Superfine is ver-y quiet, and no movement is clined, NO. 6 $2.oo to 2.10, No. 9, $2.40, No.
No. 2, 19 to 21c; Hemlock slaughter 26 to 27c, reported ; nominal at $6.oo. The market has 12, $2.65 to 2.70. Tin plates quiet and un.

vaxed upper light and medium 35 to 38c; do. been on the whole steady. changed at quotations.

heavy 32 to 36c; grained upper 34 to 37c; GIiAI.-l'heat, fall-Stocks in store, 69,248 PW-rRoLE UM :-The market is quite firm with

splits large 25 to 3oc; do. small 16 to 22C; bush. against 77,180 bush. last week, and 149,- an upward tendency in view of a possible rise

calfskins 27 to 36 lbs., 55 tO 7oc ; do 18 to 26 981 bush. at like date of 1876, and 50,584 bush. in price, towards which the London Petrolia

50 to 65c ; Sheepskin Linings 20 to 3oc ; Ilar- same week of 1876. There is a little in town, dealers are woiking. Prices as quoted still pre-
ness 22 to 30C ; Buffed Caw 14 to 16c.; Enam- but no sales ; nominal at $1.70 ; No. 2 has sold vail here.
elled Cow 17 to 18c.; Patent Cow 16 to 18c; during week at $1.50 to 1.6o, closing firm at PROVIsIoNs.-There is no great activity in
Pebbled Cow 13 to 16c.; Rough 22 to 26c. latter figure; No. 3, say 1.50. lheat, spring this line, and prices generally with the excep-

LiQUORs.--The demand for brandy lias been -Stocks in store, 142,639 bush. against 183,959 tion of butter and eggs are easier. Mess Pork

light and only small sales are reported within bush. last week, and 285,927 bush. same date is unchanged. Bacon as quotecd. Lard easier,
our range of quotations for the best brands in last year. Large sales have been made say îoc for round lots to 12C for smaller quanti-

wood we quote from $2.60 to 3.25; cas-s $9.oo at S1.48 to 1.50 during the week ; No. 2 ties. Cheese has decined, lots are quoted at

to 10.50; Gin is firm DeKuypers in wood $1.62, has sold at $1.48, and the market closes 1o to irc and we hear of large offer-

to 1.65. Red cases ý7.5O; green cases $4.oo to firm with good demand for all grades. ings in a wholesale way at gc. But-

4.25 ; llumî $2.30 to 2.40 for Jamaica 16 op. Barley.-Stocks in store 13,147 bush, against ter is more firm, 13 to 14c is now a fair quota-

Spirits 62C per Imp. gall., by the car load, 13,927 bush, last week, and 9,846 bush on like tion for ordinary, while 15 up to as high as 18
whiskey 37c per Imp. gall., by the car load. date last year. The market may be regarded as has been paid for choice. Eggs are consider-

OILS.-There has been good consumption closed for the season. Oats.-stock in store 14, ably higher.
demands for strain seal oil at quotations ; but 725 bush, against 20,903 bush last week and 19, WoOL.-There has been considerable move-
for other fish oils the demand is very limited. 172 bush on like date last year. Sales have been ment in this market during the week. Fleece
We quote Cod oil 52J to 57,ic. Scal oil pale made at 45C on track, the market is steady. was bought towards the close of last week at
521 to 55c ; ditto straw 5oc scarce and nominal ; Peas.-Stocks in store 35,811 bush, against 30,- 28c for a large lot, but round lots of fleece have
ditto steam refined 55 to 57àc. Linseed raw 005 bush last week and 51,222 bush at like date been bought here within the past few days at
671 to 72JC; ditto boiled 70 to 75c. Olive oil last year. Prices of various grades average from 29, 29 and 30c. We hear of one sale Of 20,000

unchanged; Petroleun is quiet at 131 to 14; for 75 to 80c; not much moving. lbs. at 29 'c. As to the heavy purchases spoken
cars and part cars and 15c; for small lots. Corn.-4ooo bush in store, sells at 55c for local of in the daily papers as havng been made at

PROVIsIONs.--Bîtter..-Receipts îog09 kegs; use. Malt 25oo bush in store, which is same 31c, it is doubted if the quantity changed hands
shipments 277 kegs. There is no shipping de- stock as last week. here. We know of a lot of St. Catharines
mand here, prices generally are too high to in- GROCERIEs.-There is a steady and fair trade wool of very fine quality, better than this vicin-
duce operators to buy on shipping account. The doing with the country, but the jobbing de- ity, which brought that figure, and of lots of
local demand continues good, we quote the mand is small. Coffees are firin, and held in Georgetown which sold at 3oc. Supers are
market easy at 16 to igc. Cheese.-Receipts sone hands a trifle higher. Sugars, which show- quiet.
3568 boxes ; shipments 13,378 boxes, market is ed symptoms of decline are again firm. Porto
quiet and lower at 9 to roc, but few sales of Rico and Cuba at 10 to ioie, English and
any magnitude transpiring in the market. Scotch refined 1c to 11c and other lines general- KIRKPATRICK & COOKSON,
Pork.-Receipts nil.-Shipments 132 brls.; the ly as quoted, there has been a fair movement. Flour, Grain and Produce Commission
demand has been moderate for local wants at Teas have not been active, but prices are m-on- M rants
our quotations. Mess $16.75; Tlin Mess $15.. tained, blacks are slow to move but firm im price Merchants,
75 ; Lard ic to 12C, for tubs and pails. In greens, gunpowders have been the nost ac- - ISTTREIAL

SALT-There as been a better demand for tive, several sales of lines being reperted. Fruit
sait this week and as the market is flot over- qetpîsgnraysaiorynew Valentias Consignments Solicited. Orders carefuliy executed.

stoeked prices are stiffer with sales of neve rather easier if anything . Layer lot wanted, Choice brands of FLOUR always on hand.

coarse at prc ta are stif ta the ton; fa newt y our quotations fully maintained. Mollases and

filled $.to ta t o.o. syrup held firmly. Liquors are very firmn in J. OUTRAM, Jr
WoOL.-Halders in the country are evidently price brandies especially.

keeping baek their stocks in hope of an advance FREIGIITS.-Steamier rates for flour to King- 10 Sackville St., Halifax, N.S.
in price as there bas tot been a pound of fleece ston or Brockville, 12iC ; Montreal, 17ic ; grain GENERAL COMMISSION AND FORWARD-
wool offered in this market during the week in bags to Kingston or Brockville, 3c ; to Mlont- ISGION EN.
nov elosed. The nominal p .ice here il 25c but real 5c per bush.; merchandise, roc per cental ING AGENT.
tbis appears ta be beyond the viees of Western t above ports. Railway rates on fiour to King- Consignments solicited and advances made.

buyers. stan, b8e; Montreab, 2h e; Point Levis, 35C
St. John, 5oc ; Halifax, 6oc. Nothing of con- Bank of BriIish North America.
sequence doing in lumber or grain shipments

TORONTO MARKEI S. via lake. Rates are quoted nominal at ii to
Kingston and 41 to Montreal. Incorporated by Royal Charter.

NFUEL.--Prices of coal have reached a remark
TORONTo,28th June, 1877. ably low point. and one whici ought to secure

Trade is quiet as a rule, and probably more many orders, yet there does not ap:,ear to be The Court of Directors hereby give notice that a half-

activity prevails in the way of paying out money much activity ; certainly no heavy contracts yearly divdend t the rate of five per ent pe anum o

for Wool Sk , . are making, although r n e s fm J 1877, to the Proprietors of Sharcs regisbtred in the

mereandise. Stocks are dulg, and for the most orders are secured. In hard coal we quote, egg colonies.
weak; Loan and Savings Stocks firni, and size, $4.15 ; stove and nut, $î.25 ; grate coal, The dividend will be payable at the rate of exchange

partr Hill, 56.oo ; Blossburgh, 5.50. Vood is current on the 5th day of July, 1877, to be fixed by the

an advance quoted in same. Insurance stocks steady and not very active - price of hard de. Managers.
flot ini dmn, vebiel is perbaps be vean- lîvered from yard, $5.50; pine, $4,40 ta 4.50. No tranîfers can be made between the 23rd im.t. and

demand whn h AD $5.5; pme, $4.40ov4.50- the 5th prox., as the books must be closed during that
, i flap ot ta ewn HIDEs AND SKINs.-A moderate niovement period.

dered at. has continued during the week green have came 'By order of the Court.
BooTS AND SHOEs.-There is not a large in steady and been taken at quotations, Cured R. W.BRADFORD, Scretary.

trade doing in this line ; orcers by letter are have sold in quantities at 84c for No. i inspect- No. 3, Clement's Lane,
small, and come in slowly, while travellers, who ed. Calfskins steady at our prices Lanbskins Lombard Street, Londan, E.C.,
are out with fall samples-on which goods in fair demand at 30 to 35C for green. j 5th 1877.
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THE

ACCIDENT
INSURANCE COMPANY

OFCANADA.
The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

A CCIDENT INS URA NCL
alone, and can therefore transact the busi-

ness upon the most favourable terms, and

a SECURE basis.

It is also the only Company including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Iunspector.

EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and al O ficers, and Employes, holding
positions of trust.

This Company has been specially approved by the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion.

It is not mixed up with any other business.
The full Deposit of $50,ooo bas been made with Gov.

ernment. This is the only company that bas made any
deposit for guarantee business.

The capital and funds are solely for the security o1
those who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
President. Vice-President.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.

EVANS & RIDDELL, Auditors.

COMPANY'8 HEAD OFFICE,

103 St. Francois Xavier Street
MONTREAL,

GENERAL AGENTS:
Toronto-Alexander & Stark.
Hamilton-Sonooa Jones.

GORRELL, CRAIG & CO.,

En[[aVe[S, LithoglaphBîs,
ANDO

PRINTERS BY STEAM POWER,
13 & 15 Adelaide Street East

TORONTO. -

British America Assurance Co'y.

Incorporated A.D. 1833.

Notice is hereby given that a dividend at the rate of
TEN PER CENT. per annum on the Capital Stck
paid-up, has been this day declared, for the haif-year
ending the 3 oth inst , and that the same will be payabe
on and after TUESDAY, the THIRD day of JULY
next.

The stock and transfer books will be closed from the
23rd to the 3 0th inst., both days inclusive. By order of
the Bioard.

F. A. BALL, Manager.

British America Assurance Office, To-onto, 1g June IS77.

MERCHANTS BANK
OF CANADA.

The Lieutenant Governor of the Province of Quebec,
having by proclamation of date the 23rd inst. appointed
MONDAY, the 2nd day of July next for the observance
and celebration of ihe Anniversary of the Confederation
of the British Provinces of North America, the business
of the Annual Meeting of the ihareholders of this Bank
will he transacted ai the Banking House, in this City, on
1I UhSDAV', the third day of July next, at 1 z o'clock
noon, ai which place and time the annual meeting will be
postponied conftrmable to law.

By orde r of the Board.
GEORGE HAGUl,

General Manager.
Montreal, . 7 th lune, S77.

MONTREAL TELEGRAPH O,
Notice isheiebygiven thata

Dividend of three and one-half per cent

For the half-year ending ist Mav, has been declared up.
on the Capital Stock, and will be payable at the offices of
the Company, on and after

Thursday, 5th of July next.
The Transfer books wil be closed by 25th June to 5th

July, both days inclusive.

By order of the Board.
JAMES DAKERS,

Secretary.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(Li1MIT]E D

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.

M ortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

TO BE PUBLISHED SHORTLY,

The Financial Crisis and Oommercial Depres-
sion of 1873, '74, '75, '76,

Vith Practical Observation; on Caniadian Banking.

By A. A. TAILLON, Esq.,
BANK MANAGER, Sorel.

This volume, the result of close observation and study
of the causes which have led to the disorganization of
trade and commerce, and the derangement of the finan-
cial conditions of the country, has been prepared with
great care, and will be found of the greatest practical
utility to all men of business.

Canvassing Agents will shortly solicit subscriptions.

THE GORE DISTRICT

INCORPORATED JUNE 18, 1836,
Undertakes the Insurance of ail descriptions of

Property against loss or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete " for risks at constantly diminishing rates," and
by a steady adherence to a sound tariff, it bas been en-
abled

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
paiiy. And similar results may hereafter with confidence
be anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.

Secretary-Treasurer.
Galt, Aug. 29, 1876.

The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legislature.

CAPITAL ........................ $200.000.
HEAD OFFIcE ....................... .. W ATERLOO, ONTARIO.

Board of Directors:
J. E. Bowman, M.P. St. Jacobs.
J. B. Snyder, Conistoga
I. W. Walden, M.D., Waterloo.
John Shuh, Waterloo.

B. Hughes, Waterloo.
yrus Bowers, Berlin.

D. S. Buwlby, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Opficers:-J. E Bownan, M. P. President; J. W
Walden, M. D. Vice-President; P. H. Sims, Secretary.

Insurances granted on all descriptions of property
against loss or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

Q UEEN INS URANCE CO.
OF ENGLAND.

F'IJD oc LIFBED.

Capital.. ............. £2,000,000 Stg.

INVESTED FUNDS....... .. £668,88

FORBES & MUDGE,
Montreal,,

Chief Agents for Canada.

WM. ROWLAND, Agent,

No. 62 King Street East, Toronto.

Brown Brothers,
PRESIDENT.... .............. HON. FRANK SMITH.
VIcs-PEsIDEwT ............. W. H. BEATTY, Esq. ACCOUNT-BOOK MA NUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCB
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapneas
unsurpassed.

A large stock of Account-Books and General Stationery
constantly on hand. 3-ly

HASTING8 MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover ail classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

Belleville, July, 1876. Secretary.
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J. L BRONSOON & C * T1H E N IAG ARADIST RICT The Leading Wholesale Trade of Brantford.

MUTUAL FIRE INSURANCE COMPANY A. WATTS & 00.,
& Paton) The Oldest Mutual in the Dominion.

Established 1836. a

IMPORTERS OF Head ofnce, Masonic Temple,
ST. CATHARINES, ONT. Proprietors of the Brantford Soap Works,

Premium Notes, $200,000. BRANTFORD, ONT.

W IN DOW G LASS THEO. MACK, M.D., President.
yJ. DOUGLAS, Mayor of St. Catharines, Vice-President. Jos. Stratford & Bro.,

THOS. H. GRAYDON, Inspector.
OILS, PA INTS, HENRY M. GILES, Secretary-Treasurer. Wholesale Druggists,

' U TWTIRTIVoolen Mill and General Store Supply House.

Agents " Allan," " White Star" and 4 National " Line

na. r Yi NORTH8811eJIJ & SEJ. & 1 Ocean Steamships, also Phoenix Fire Insurance Co. o

ANDREw MUIRHEAD.

Western Assurance Company,
Notice is hereby given that a div idend at the rate ofFIFTEEN 1- ER CENT. per annum has been this day

declared upon the paid-up capital stock of ihis copany
for the half-year ending 3oth mast , and that th! same
will be payable at the Company's office on and after
MONDAY, the 9th day of July next.

The Transfer Books will be closed from the 26th to the
oth inst., both days inclusive.

By orderlf the Board.
BERNARD HALDAN,

Managing Dir.
Western Assurance Company's Office,

Toronto, J une I', 1877.

EMPIRE
Fire and Marine Insurance Comp'y.

This Company, chaitered by Act of Dominion Parlia-
ment, 36 Vic., cap. 21, is now in process of organization,
and is expected to go into operation early in July.
Application for Stock Au encies, or any information re-
quired, may be made to the undersigned at the tempor-
ary offices of the Company, Toronto Bank buildings, orby letter, addressed drawer 2.143, Toronto P .

W. TY I'REILLY.

NOTICE is hereby given that a lirense to carry onbusiness within the Province of Ontario in its corporate
name, pursuant to and in accordance witb the provisions
of an Act of the Legislature of the Province of Onta io,
39 Victoria, Chapter 27, bas this day been granted to the
Heritable Securities and Mortgage Investment Associa-
tion (Limited).

NICOL KINGSMILL,
Agent for the Province of Ontario cf the

Heritable Securities and Mortgage

Dated May 25, 1877, Investment Association (Limited.)

DUe Ma,2, 87

Notice to Contractors.
The letting of the works for the enlargement of theWelland Canal, advertised to take place on the Fifth day

dates LY next, is unavoidably postponed to the following

Tenders will be received until FRIDAY, the TIIIRDday ofAUGUST next.
Plans, specifications,&c., will be resdy for examinationon and after FRIDAY, the TWENTIETH day ofJULY.

By order.
F. BRAUN,

Department of Public Works. Secretary.
Ottawa, June 14, 1877.

Fire & Life Insurance Co.
ESTABLISHED r8og.

Subscribed Capital.
Paid-up Capital
Revenue for 1874
Accumulated Funds .

£2,000,o0 Stg.
£250,000 Stg.

1,283,772

* . 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet thevarious contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 31st December, 188o. Ali policies on the Par-
ticipating Scale, effected on or before 3rst December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montres
R. N. GOOCH, Agent,

26 Wellington Street East, Toronto.

JOHN WEBST ER,
CARRIAGE BUILDER,

17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

London, England for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE& 00.

WHOLESALE GROCERS
BRANTFORD, Ont.

- -M V ý ý S A W S
SOLID AND INSERTED TOOTH

SAW SWACES SAW TEETH SAW SETS
ADDRERS5 THEl

Waterous Enoine Works Co.
BRANTFORD. ONT.

-tate whiere yu saw this advertiement.

DONALDSON & LAIDLAW,

22 ADELAIDE ST. EAST, TORONTO
P.O. BOX 1o4g.

Attending meetings of creditors, liquidating and wind-
i up estates a specialty. Fire losses adjusted, and col-
lections made in city and country with despatch.

Correspondence Solicited.

e J. DONALDSON, Late of Murdoch & Donaldson.

SHIP CHANDLERY,
ROPES, CORDAGE,
TACKLE BLOCKS,&c.,
BRASS CORNICES,

LAWNMOWERS,
RUBBeR HOSE,
FITTINGS for do.

BEST CUTLERY.

WHOLESALE AND RETAIL.

TORONTO.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Official Assignee.
Correspondence invited

J. C. LAIDLAW, Late wi Pank of Commerce.

S. R. 'VICKETT,
Importer, Manufacturer, and Wholesale Dealer in

Leath BIS, Shoe-flndings, &C
Centennial Silver Medal for Buff, Pebble and other

Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Fr'icy Leathers.

TANNERY, BROOKLIN, ONTARIO.
No. 52 Colborne Street,

TORONTO, ONT.
P.O. Box 322.

9 * 9

No. 84 YONGE ST.
TORONTO.

J. L BRONSDON.

S
f
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Canada Screw Comp', 9TORONTO PRICES CURRENT.-JUNE 28, 1877.

I LTNIDAS, OTD U D AS, ON T Wholesaite Wholesale
Name of Article. Wholesale Nanme of Article. Ratles.l Name of Article. Ratlesal

Are making GIMLET POIN7ED SCREWS, BOLTS, RIVETS, Rates. Rates. Rates

&c., with improved machinery furnished by AMERICAN

SCREW CO., PROVIDENCE, R. I. Boots and Shoes: $ c. $ c. H ardware-cotinued. e c $ c Oils-continued. 2m c. 

Quality and finish warranted equal to any luade i Mens'Calf Boots........ 3 O@4 25 Copper: Pig .......... o osald........... 1 80 z oo
Quliand nishd wtarrante eqa.oay aei Kip Boots, .... ....... 2 30 3 25 Sheet............ 1o 28 0 30 sa ad i...... ottles 0

M ens' Prunella Bals ...... 2 50 2 b5 Cut Nails: o salad, in bo es,

tâ' Orders solcited. I" Cong. gaiters &Bal 1 60 2 6u 12 dy to 7 in.p.kg.Ioolbs. o oo 2 80 qt., per case. 3 20 3 30

Boys' Oip boots I 60 2 25 5 dy.'to 10 dy..........o c 3 TO Seal, pale ............ o 67 0 70

C. THURSTON, Gaiters &Bas. 55 I 8o 2( dy.to 4 dy.......... oo 3 6 Spirits Turpentine .... o 48 o 50

Manager & Vice-President. Womens' Bals& Gat, peg 1 20 2 o 2 dy. .............. P 4 4) Whale, refined . 75 o 8

4 4 M.S. 1 50 2 CO Galvanized Iron: Paints, &c..

S Batts .......... O 90 1 30 Best, No. 22 . o 08 o ob White Lead,genuine,ir

. WALKER &CO., Montreal, Prun g . . 62.ý 1 60 Best No.24............ 0 08 0 08 Oil,p 25 bs..... 2 21 2 30

Agts. for Quebec and Estern Provinces.. Bals ......... o 65 2 50 1 26 ............ o08 o 08 Do. No. i ......... 20 2ogs for 
oe and 

Do.er No.ines I........l 
205

" Goat Bals........... 1 50 2 60 28..........o8 0 o98 2.• ........... 1 8o
Kio 3..............40..GO45

KIMBALL & BATES, Misses,1Bî?aî0e95 1 35 HorstcNails: Whsite Lead dry... o 07Î o1

Batts...........070 1 o3 Patent Hammered 0 14 0 16 Red Lead ........... o6 07

Childs'Bals .......... 7 on (at6 months) Venetian Red, English. O 2 O 03

Batts ............ o 75 PigGartsherrie, No. 1 o0 00 00 o Yellow Ochre, French.. o o2% O 03

ING MERCHANTS, TurnedCackp.doz 4 50 5 50 Summerlee..... ...... 21 Oo 22 00 Whiting .............. o 85 s

Druga. Eglinton No. 1...20 00 20 50 1' rlem

No 198 STATE STREET, BOSTON. Aloes Cape.............. 18 020 No.3.... ' 00 0 00 - (Refined, gallon.)
A.um ................... O 024 03 Anerican.... o oo 21 50 Delivered at London, Ont

miora.................. 0 13 0 15 Bar e ioo lb .......... 2 00 2 05 No. I, carload, Imp.gal 0 13 0 00

d Castor il.............. 13 o 14 Refined-Amer., ....... 2 20 2 30 Delivered in Toronto :
Cosinmnt sliitd ndadanesmae.Cato Ol ......... 3Ï 0 04 Hoops-Coes... 2 60 2 70 No, i, ICI brls ........ ... do o C5 O 0

Merchandise for Europe or British Provinces prompt. Caustic Soda............o 032 " and........ 6 o 75 5 brIs . do O 15 O O

ly forwarded ai lowest iates of freight. Cam Tartar........... 30 032 Band ........ 2 75 brs. do 01 ooo

_____ _______Epsoms Saits ............ 0 02 o3 Boiler Plates .......... 2 75 3 50 # sigebI.4d 7os

Lxtract Logwood, bulk. o o 12 Canada Plates M.L.S.. 3 75 4 8o Benzine............... 0 o o
D & boxes, 0 14 o 6 Garth ............... 3 70 3 5 Produce.

DICKSON & BEN N ING, Indigo, Madras.......... 90 95 Arrow ...............· · · · · · · 000 o 00 Flour (per brl.): f.o.c
Madder................. 0 10 0 13 Superior extra......... 7 5) 7 75

MANUFACTURERS 0F OpiuMr.................. 50 7 75 Lead (at 4 months): Extra ................. 7 40 7 50

Oxali Acid ............. I 020 .. 06 oo6 Fancy .............. 7 15 7 20

i i-.42545 See..Potasa lodide. . .425 4oo, o Spring wheat,extra .. 6 60 o O

P L U G T B A C C O S Qinine ...... C o oo Shot .................. 07 0 07 Spefine ............. 625 o

Soda Ash . .. 0.J 03Ï o 05 1I hon Wirc (4 montbs): Qatmeal 756o

Soda Bicarb, per. 4 00 4 25 No. 6, e bundle ....... 2 0 c0 Cornmeal, smallfts... 3 O 3 25
perReS, Ont 40d Oi , Io -r,'n f.o....L . 57 I

PARIS, Ont Tartaric Acid............ 45 048 9 ....... 2 40 0 oa No. f... N
12,_____ 2...... 2 70 Faîl Wbeat, No. r.... None.

Groceries 16, " ... 3 15 00 No.2. 160 00

ESTABLISHED 1845. Coffres : Java,Ë lb . O 28 O 32 poWder: 
NO.2.... I i0 6o o0

Singapore .... 2 06 O 28 Blasting Canada...... 3 50 O 00 Spring Wheat No. . 48 0

Ceylon . .000 000 FF ...... 0 03 47 No. . 46 48

Ro............0 22 o 24 FFF " ...... 5 00 5 25 Oats.. ..... .. 1 450 1 4

là, COTFEIE & CO., 0 a.0.500
Mocha ...... . 35 0 00 Blasting, English . 3 50 3 75 Barley, No. i ...... O.. 75 O 00

Fish: Herrings,Lab ..... 4 5) 5 00 FF " loose. 5 oo 01 " No. 2. o 65 00

PRODUCE COMMISSION MERCHANTS, scaMead. 02o0 Pre FFF (O 5 25 Peas ............... o 75 o O

Miackerel,brls ....... :OO PfeîssdSPihes<4Inonths):Poiin

Ne. 30 Ohnrch Street, Toronto, Ont. Wite sh....... .2 9 3 OO Regular sizes, 100 . 4 50 50
Trout ........ 15 2 6o Extra té ... 5 50 6 5) Butter, cboice, Il, .. o015 0 17

-- Salmon, salt water ..... 5 50 16 00 Tin Plate (4 months:) . ord.inary. o 13 O 14

LAwRENCE COFFEE. THoMAs FLYNN. Dry Cod, > .12 Ibs. .. ,. 5 75 IC Coke............... 550 6 O Cheese................o 10 7 12
Fruit: Raisins, Layer,'7

6 
I 50 1 IC Charcoal ........... 6 50 7 00 Pork, mess ............ 6 50 17 50

Dtood I10 1 30 64. . .. . . 5 9C0O Bacon, long clear . o. 8~ o oq
Ditto,old .. i IX ........... 50 II oo Cumberlsndcut O 7 O 84

" Sultanias... .. 1 IXX . ......... 0 50 " ked out..

Valentias, old 
0 0 3  

0 34 DC5565 mkd . 011

Edward Jam es & Sons, u DC & ......... 5 75 6 smoked ... 0

PLMOTH E GLNDCurrants, 1876 ...... 0 06 8 07 H ides & Skins, e Ib.: Eard ................ o 13 0 04

PLYMOU TH, ENG LAND, folasses: C rayed,6 gal. o 3 4 Green, No. i ........... 0 o 07 Eggs............... 3o 16 4
". God n.. o 54 o 5 " o 2...... oo H ps ...... ....•••.. 6 o

Sole Manufacturers of the Celebrated Ext.Golden O 58 o 60 Curedand inspecte .. 
o o 0 

o 
S a

l
t , e t c .

•fAmber o 65 0 75 Calfskins,green ....... o 09 c 12 Liverpoolcoarse ....... 90 I 10

DOM E BLA CK LEA D , îce . She:pskins ur.000 1 Canadian .............. 1 0 co
s~u Sepkis....... 5 5 St. Ube's................ 17 50 22 00

Royal Laundry and Ultrainarine Bai] Blues. Allspice .........--. 12 O 14
Cassis, whole,V e . C.. 18 O 25 Leather, @C 4 months: :Wines, piquors, .tc

Every description of Washing Powder. Cloves................ O 42 O 50 Spanish Soie, istquality " qts...... 2 65 2 75

Ginger,ground... 25 0 35 all wgts.,lb ............. 26 0 28 Bad Hnes'gl 3 25 3 So

Oani 
Bot 0 11randy: 

Heîsnessy'sr
1

gil 3 25 3 ýo

PRIZE MEDAL RICE STARC ... O 21 O 27 Do.No.2, .... O 24 O 2 Martel's 2 80 3
P tmegs................ 80 I lu Slaughter,heavy....... o 27 O 29 Hennessy's cases .. 10 25 10 75

Pepper,black........... o i1 o 12 Do.light.............. o 26 O 21 Martel 's " .. 9 5 0 9 75

Sole Agent for the Dominion 2o o o Harness.............. 23 O 28 OtardDupuy&Co " c00 8 50
Cut Loaf ... 012 124 Upper heavy .......... 0 33 O 36 I. Robin &Co " 800 850

JAM ES LOBB, Cuba ..........--.... 0 o (oi, " light......... 0 35 O 0 inet Castillon &Co. 8 00 8 50

SMEg.&Scotchrennedyel. O ao o iI Kip skins,French...... o 90 s i0 Gg

TORONTO Dry Crushed .......... 0 12 o 121 English ............... o 7 90 " B. gai.. s 85 1 90

Ground ................. o 12 o 2 Hemlock Calf (30 to 35 " B. & D. 75 4 85

Teas: lbs.), per doz......... 0 70 0 90 " re " 8 25 8 50

J apancommon to good. 0 27 u 47 Do. light ......... .... 50 60 Booth's Old Tom .. o 6 50

P "IN Mvi LJ fine to choicest .. o 62 0 67 French Calf...... ..... I 124 I 40 Ru C: Jamaica 6 o.p.. 235 2 50
Colored,commontofinneL o 42 O 47 Splits, large,l. o 25 O 31 Demerara " I 90 2 10

Congou & Souchong ... 27 0 77 " ..... . 8 o 20 Whisky:
Oolong, good to ine... o 47 o (2 Enamelled Cow, per ft.. o 19 0 21 GODERHAM & WORTS'

Read Office, 17 Front St. West, Toronto. Y. Hyson,com. to good. o 31 O 40 Patent ................ o 20 O 21 Terms Cash.-Under5
Medium to choice...... o 42 O 57 Pebble Grain..........O 14 o 8 bris., nett.; 5 to 1o bris.,

DIREQ.TORS. Extra choice .......... 62 o 77 Buff .................. o 14 0 18 24 p.c. off; o bris. ani In Duty

Withrow, Alderman. W. W. CoIwell. Aldrrma. Gunpwd con. to med.. O 37 (. 42 Russetts, light . o 25 0 35 or P.C. of.lond. Paid

t. med. to fine. O .** o 6oý GabIr........ 007 over, 5 p.c. off. Bond. Paid

J.J.Witho, Aleran. Wn WCon, Aeran. " o e.-! 0 47 o 6o Gambier....... . o 7 Alcohol,65 o.p. % I. gall o 61 2 18

M. Staunton, Merchant. John Brandon. Merchant. " fine to finest.1 o 62 o 82 Sumac................o o64 O 07 Pure Spirits" " o 62 2 19

Joseph Walker, Merchant. George C. Moore, Erq' Hyson................. o 32 o 82 Degras .... o 074 0 o08 50 " o 56 1 99

OFF.ICERS. Imperial .............. 37 0 77 " up. " 032 102

ALDERMAN WîI!HROW .......... President. Tobacco-MalufacCtured: 
j is

Toacc5so-Mnfctrd oOils•o 3 
FamilyProof Whisky" si 0 35 11

M. STAUN W .. . ............ resident. Dark5s& 10s o 371 o 43 Cod Oul................ o (o O 70 Old Bourbon "" o 35 I

JOHN BRANDON.........Ve-eManagng ircor. " " Western Leaf,! Straits Ol....I............. 50 o 55 Re " " O 33 1 05

A. T. WOOo......................Secretary. [good to fine O 41 O 45 Lard,extra............i oo I o5 " Toddy " " O 33 1 05

O R. PWK................. .... - Insector. Brightsorts,gd. to fine. o 60 o 65 i No.i............ o 92 O 7 " Malt " " O 33 1 05
choice.... 0 70 o 80 " No.2............ o 85 090 Domestic Whisky,32 u.p o 6 o I

FosTER, MCWILLIAMs & CLARK . Solicitors. Solace .................. 33 0 47 Stocks, mach.......... o 50 0 55 Old Rye, 5 years old ...... o 70 46

ANCiEs.-Toroit Water Works, and General. fH ardware.... Duncan-Clark & Co's. O 45 o " .... O 90 1 66
lin (four months):....... Linseed raw .......... 71 O 72 7Og.

Policy-holders in one branch not resp:ansible for losses Bîock, * lb........... O 20 O 22 bouled.O 75 O 46 Fleece,1b............. O 27 O 30

in the others. Grain ................ 24 O 25 Machinery ............ 30 Plled Sue............. 7 0
ra 

Puîled Super .............. i3 O 3.)
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TNTIN H]

Savings Association!
INCORPORATED 1877.

IIEAD OFFIOE......LONDON, ONT.
Depositors receive from Seven to

Nine per cent. Interest.
The funds are invested in Morfgages on Real Estate

for the benefit of dep-sitors.

DIRECTOR3.
OHN BROWN, Esq.............. President
AMES EGAN, Esq .............. .Vice-President.
F.A.D ESPARD, Esq...........--.-....inspector.

W. R. Meredith, M.P.P., Ald D. Regan.
Robt. Reid, Esq. C. S. Ilammond, Esq.
Dr. A. C. Stone. Samuel rawford, Esq.
James Magee, Esq Philip Cook, Esq.

BANKERS .... ·... .... .JOHNSTO NS BANK.
Deposits can be made Ly Registered letter, Post Officeorder, or Bank draft.
For further information apply to

J. F. MAHON, Cashier.

B. ALMON. L. C. MACKINTOSH,
(Late Bank of Nova Scotia.',

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
All branches of Banking and E fchange Business trans-

acted.
Collections made without charge. Are prepared to

give every information regard to business concerns inthe Maritime Provinces.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 HQSPIT AL ST. ,

MONTREAL.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. R. GRAY, Proprietor.
All descriptions of Card Clothing for Woolen and Cot-

ton Mills, manufactured and constantly on hand.
The only place in Canada where ALL KINDS of

Card Clothing is made.
Doffer Rings and Space Fillets made to order.

THE BROCKVILLE
CHEMICAL i SUPER-PHOSPHATE CO,

(Limited).
Manufacture Sulphuric, Nitric and Muriatic Acids, Sul
phate of Soda and Superphosphates of Lime, Dissolved
Bones, Bone Meal, and Bone Dust. Dealers in Nitrat
of Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.

Brockville, Ont. ALEX. COWAN, Manager.

Ontario

Powder
White, Odorless, and does fot discolor

10e, 20c, & 40c Packages
Be,,t Manufactured. Try it and be convinced.
For Sale at principal Grocery stores.

STOCK AND BOND REPORT.

Dividend CLOSING PRICES

NAME. subscribed pa up. Rest. t Toronto,
.r. 1 6 Months.Motra

inr june 28.

[strlg. $ / ct.

British North America ........--.-.- £50 4,866,666 4,866,666 s,216,ooo 4

Canadian Bank of Commece . $5o 6,oo,ooo 6,ooo,ooo i,900,ooG 4 1141 14
Consolidated ank.f. e........ ............. 3,477,224 232,000 4 87 00

Du Peuple ............................ · 5 ,600,0x-0 1,600,000 267,196 3
Eastern ... nshps... ............•• • • 50 1,500,000 1,123,996 300,000' 4

Exchange Bank ................. • 100 1,000,000 î,000,000 55,000 3

ha..na... .............. .100 1,000.000 669,930 50,000 4 974 984

Imperial............................100 . •,0"oo 854,000 25,000 4 103

acques Carter ...................... 50 2,000,000 1,953,920........... .............

eechanic' Bank.................... 50 582200 195,014 ...........

Merchants'Bank of Canada ........ .oo 8,697,200 8,196,883 1,ooo,ooo 4 66 68

Metropolitan....................... 100 1,000,000 675,226 80,000..

Molson's Bank ...................... 50 2,000,000 1,996,715 540,000 4

Montreal............................ 200 12,oooo ,98,300 5,500,000 7

Maritime ........................... 100 1,000,000 627,701.3 
Nationale............................ 50 2,o0o,ooo 2,000,000' 434,000 34

Dominion Bank ........ 50 970,250 970,250 270,000 4 125
Ontario Bank ..............-------.. 40 3,000,000 2,996,180, 525,000 4 g8 99Ï

Quebec Bank........................ 100 2,500,000 2,500,000 475,000 31
Quebecdard ..............-....... •..50 626,550 507,2C00 20,000 3 70 73

Toronto ............................. oo 2,ooo,ooo 2,o000,000I,000,000 6 152

Union Bank ............ ........... 100 2,000,0o 1,99 750 200,000 3 •

Ville Marie ............................ 1......... 1,000,000 8 10,5 80i1... .....

Federal Bank......................... 1,oo, 974-110 40,000 3 00

London & Can. Loan & Agency Co 50 3000,000 300,000 57,000 5 135 138

Canada Landed Credit Company . 50 o ,ooooo 488,093 40,000 41 103

Canada Loan and Savings Company.. 50 1,750,00at ,750,000 635,331' 6 711
Ontario Savings & Invest. Society.... ........ 1,000,000 672,500, 135,0001 5
Farmers' Loan and Savings Company 5o 450,000! 44o,100 25,500 4 139

Freehold Loan and Savings Company o0 6o, o0o0 6oo,000 iooc 5 140

The Hamilton Provident & Loan Soc.! ...... 950,000 686,7491 63,000 4 .

Huron & Erie Savings & Loan Society 50 1,000,000 963,46r 204,000 5 129
Montreal Telegraph Co............... 0 1,750,000 1,40000.......4 ...-------
Montreal City Gas Co............... 40 1,440,000 16.. ... 4
Montreal City Passenger Railway Co.1 50 1 600,000 400,000 .---- •••••..•6

Richelieu Navigation C .............. 100 750,000 750,000 ........ 5 ..........

Dominion Telegraph Company ....... 50 500,000 ••.••••••. .. 3 91

Provincial Building Society .......... 100 350.000.4 104

Imperial Building Society............ 50 662,500 366,200 25,0"o 4 05

Building and Loan Association ....... 25 750,000 7ç0,000 73,82i 41 m 16

Toronto Consumers'Gas Co. (old).... 50 600,000 ..... 2 p.c.3 ni 1361

Union Permanent Building Society... 50 400,000 360000 6 ioo 5 134

Western Canada Loan & Savings Co.. 50 1,000,000 735,000 2
8

oSooI 5 1374

SisCURITIES. . Toronto. Montreal.

CanadianGovernmentDebenturea,6 ct.stg .................................
Do. do. 5 ct. cur..................................
Do. do 5 ct. stg., 1885 ...........• •............... ........................
Do do. 7 t. cur .. • ••

Dominion 6 ? ct.stock......................................................... ........... .........
Dominion Bonds ................................................................
Montreal Harbour bonds 64 p. c....................................

Do. Corporation 6 e ct.........................................................
Do. -7 P t. Stock.............................................. .................... ......... ....

Toronto Corporation 6 p ct., 20 years ..............................
County Debentures ............................................. ........
Township Debentures ..............------- •• •99 •..

I N S U R A N C E C OMP A N I E S. AMERICAN.

F,4GIsH-Qo in nt he L on don Markei, J une 12, Wnen' No. ol Par val.
ENGLIsH.-(Qu0taO on do r u 2 rg'nizd Share. 1 NAME oF Co'Y. of Sh rs. Offerd Asked

Lalt 1863 20,0oo Agricultural..... ...5.. .----

No. Laat e Last 83 2,0
No. Last' NAM 0F CoMPY. ~ 1 Sale. 1853 1,500 ,Etna L of Hart. 100 400 Soo

Shares. D.viend.£ 1819 30,000 Etna F.of Hart. 100 248 250

18o io,ooo Hartford, of Har zoo 208J 210

. -_1863 5,ooo Trav'lers'L.& Ac lo 177 180

Phoenix, B'klyn. 50 1621 162J

20,000 5 Briton M.& G. Life £10 2 7-16 --- __-

50,000 20 CUin. &M 50 5 20 London,

5,00° 0 Edinburgh Lue .. ioo 15 40 R A 1 L W AY S. Sh'rs. u

2o,00oo 5 yearly Guardian ........ 100 50 74 ]n 7

12,000 £4 p.sh. Imperial Fire .... 1oo 25 138 Atlantic and St. Lawrence ............ r£1o o
100,000 20 Lancashire F. & L 20 2 4 Do. do. 6 P c. %tg. m. bds. ioo icc

o,ooo 1l Life Ass'n of Scot. 40 8ï 32 Canada Southern7 p.c. Ist Mortgage .. ...... 50

35,862 r2 London Ass. Corp. 25 124 651 Do. do. 6 p.c. Pref Shares .. 48 52
so,ooo 5 Lon.& Lancash. L 10 14 I Grand Trunk....,...............-..... o 6

391,752 15 Liv.Lon.& G.F.&L 20 2 14Ï New Prov. Certificates issued at221!.........
20,000 20 Northern F. & L.. 100 5 oo 414 Do. Eq. F. M. Bds. i ch. 6 ci 100 or4

40,000 28 North Brit. & Mer 50 64 464 Do. Eq. Bonds, 2nd charge .. .. 91
6,722 [44 p. a. Phonix .......... .... .... 250 Do. First Preference, 5 V c... 100 334

zoo,ooo 15 Queen Fire & Life 1o i 73 Do. Second Pref. Stock, 5 V c 'oo 21j
100,000 40 , Royal Insurance .. 2o 3 19t Do. Third Pref. Stock, 4 P c. 100 14

ioo,ooo 12& Scot'h.Commercial ro I 60/6 G Trreat Western ...................-. • 20) 71

So,0oo 7 Scottish imp.F & L 0 i d Do. 5 Pc. Bonds, due 1877-78'10 o 40

20,000 îo Scot. Prov. F. & L 50 3 6 Do. 5 P c. Deb. Stock .. .. .. ......... 7
10 00o 291-6 Standard Life .... 5o 12 761 Do. 6 per cent bonds 1890 ...... "--•81

4,000 5 Star Life ........ 25 11 13 International Bridge 6 p.c. Mort. Bds ...... 1o2

CANADIAN P.C. M idland, 6 % c. ist Pref. Bonds ...... 100 42

0,000 C-6 mo Brit. Amer. F.c& M N$o I,6 %orthernofCan.,61+c.FirstPref.Bds.. io0 96

oo 5 mo Bri me. F..M 45 5 6 Do. do. Second do.. îoo 88
2,500 5 Canada Life .... 400 50 . roronto, Grey and Bruce, Stock .... 100 .. ••

Io,ooc 10 Citizens F.sa L .. Iool 25 Do. ist Mor Bde 100 74

5,000 ..... . Confederation Life roo o... rorontoand Nipissing, Stock.......... 'ou

' 00o 6-12mos.!Sun Mutual Life... 100 10D. n. Bnnde...--.••••. •.•

5,000·• .solated Risk Fire1 oo io 93 Wellington,Grey&Bruce 7P.c. ast Mor 67

4,000 12 Montrealassura'ce £50 £5.E.X.C.HANGE._Toronto._Montrea
6500 8 Provincial F. & Mi 60 75 E -- H A N Tr Montreal.
2,500 10 Quebec Fire ...... 400 130 · · 9 -

1,085 15 si Marine .. j I00 4 . Bank on London,60 days...............9 9o 4

2 5000 10 Queen Cita ire ... 0 . Gold Drafts do on sight............ ...

20.000 15, 12 mos Western is. ;x, 40 20 132 American Silver ...... •••3•1•5 di•••••.
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CANADIAN UNION MUTUAL
Mutual Fire Insurance Co. Life Insurance Co., of Maine

Head Office, Hamilton, Ont.

THE WATER WORKS BRANCH,
embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments wvhatever
very improbable.

D1 R ECTO RS.
President-JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.
Vice-President--JOHN EASTWOOD, Esq., Merchant, Hamilton,
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agents, ANDREW BROS., 37 Adelaide-st. East.

JOHN E. DE WITT, President.

HoNiE OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRECTORS' OFFICE,
153 TREMONT ST., BOSTON.

- - - - 88,129,925 68.
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
"Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies vill be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. -, 1877, illustrated
bv a whole Life policy, issued at Age 30, and allowed to lapse after the paiment of
Thee or more full Annual Premiums; Premiuns having been paid Wholly in
Cash :

Premiums paid be-
fore lapse.

Age
No. Am't. when

stopped.

$s
905

",35
1,362

1,589

r,816
2,043
2,270

2,497

Additional
time under Amount Due if Death occur on Last
the Law. Day of Extension.

Premiums & 1 Insur-
Age Anount interest to ance

Years Days. at of be deducted. Des over the
Death Policy. _-- er Prem.

No. Amount.S

2 212 36 $10,000 3 $759 87 '9,240 13 88,559 13
3 170 37 10,ooo 4 1,041 38 8 958 62 8,050 62
4 133 39 10000 5 18 866 82 75

5 100 41
6 67 43
7 26 45
7 328 47
8 2,6 49
9 114 50

10,000 6 1,655 36 8,344 64 6,982 64
10,000 7 1,99005 8,oo995 6,422 95
10000 8 2,34' 74 7,65 26 5,843 26
00ooo 8 2,477 51 7,522 49 5,47949

10,000 9 2,843 77 7,156 23 4,886 23
10,000 10 3,205 85 6,794 15 4,297 15

J. H. McNAI RN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

FIRE AND MARINE C^
NS U -A 1*NC 1El

THE BRITISH
Assurance C

AMERICA
ompany.

INCORPORA TED 1833.

Head Olce, cor. of Court and Chlrch Strees, Toronlo.
BOARD OF DIRECTORS.

HoN. G W ALLAN, M.L.C.
GEORGE J. BOYD, EsQ
HON. W. CAYLEY.
PELEG HOWLAND, Esq.

ED

GOVEANOR

HUGH McLENNAN, EsQ.
PETER PATERSON, EsQ.
JOS D RIDOUT, EsQ
JNO GORDON, EsQ.

IOOPER EsQ

... ... ... ... ... PETER PATERSON, EsQ.

DEPUTY GOVERNOR ... ... ... ... ... HON. WM. CAYLEY.

Inspector .. ... ... ... ... ... JOHN F. McCUAIO,

General Agents ... ...- ....... .. KAY & BANKS,

Insurances granted on all descriptions of property against less and damage
by fire and the perils of inland navigation. Agencies established in the principal
Cities, townm, and ports of ahipment throughout the Province.

F. A. BALL, Manager.

HEAD OFFICE - - 12 METCALF STREET.
OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Quebec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, A. S. Hall, Esq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
102 Prince William Street, St. John, New Brunswick, D. W. Coward, Esq. Chief.

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Northumberland & Durham.
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The Leading Manufpcturers. The Leading Manufacturcrs

9 sBARBER & HARRIS,
Mlanuf.îcîurers of

The Canadian Turbine
T R

GREATLY IMPROVED FOR THE TRADE OF 1877.
1Warrarted 10 rive 80 pý r cent. (f cse-ful effect. T'hie
best p ractical 'I urbire in the rr arket.

We are manufacturing above celebrated make of Ao marufacur rq of

HORSE SHOES,
madefromnselected Wrought sorap Iron, whicb

for general excellence, both as regards quality and uni-

formity, are unsurpassed. i hchp and ef] Ltive.

The Rhode Island horse Shoes arepre-

ferred over all others, They are used entirely by the High Pr.'t-vre

principalFarriers and Horse Railway Companiesthrough- y u7ing our conden-îig h-atar and pump

out the United States. Seni f r particulari to

Orders solicited, which will be promptly executed.
f t descri tion of Nails TackrB

Wy e also manuac ur e evr p , v
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

The SIAR MANUFA C TURING COMPANY'S

ACME CLUB SKATE (P.4TE-'"i) Superior
to every other Style,

Address-72 BEDFORD ROW, HALIFAX, N.S

Aug. 12, 1876.

MEAFORD, ONT.

The Leadi. g Manufacturers .

CORLISS ENGINE.
For economy and nechîan cal construction, accessibility

of aill its parts, and regularity of speed. It has no rivil

Seni for cataliogue. Manufactured by

INGLES & HUNTER, Guelph.'

CENTENNIAL MEDALS.
ST. CATHA RINES SAW WORK

AWAI&DZD THR

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA 1

Also an INTERNATIONAL MEDAL,
Fully eitablishing the well-known reputation of our goods. We manufacture all kinds
of Saws at prices equally as low as the sarme quality of goods can be produced hy any
other manufacturer. Patronize home production, and keep tur money in the country.

R. H. SMITH & CO., Successors to J. Flint,
St. Catharines. Ontario.

The Wor.swi'ck Engine Company.

G>

(8

G>L

__ 0

(L imited)

pi

Ct,

Ct,
-.3

,CAPITAL $100,000.00.

The Worswick Variable Cut-off Engiare will give one Horse Powt r en hour on three .,-unis of good soft coa'. Without doubt, thtse Engires rue the mot economical

en Fuel now made. Serdforcircular. THE WORSWICK ENGINE CO., GUELPH, ONT.

>5

Go
Go

C>

c>

c,,

r-

Cl,
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SUN MUTUAL
Life Insurance Company.

HOME OFFICE:

164 St. James Street, Mointreal.

President : Vice-President:
THOS. WORKMAN, EsQ., M.P, T. J. CLAXTON, EsQ.

M. H. GAULT, EsQ., Managing Director.

TORONTO BOARD:
Hon. John McMurrich,
Jas. Bethune, Esq., Q.C., M.P.P.
A. M. Smith, Esq.
Warring Kennedy, Esq.
John Fisken, Esq.
Hon. S. C. Wood.
Angus Morrison, Esq., Mayor.

HAMILTON BOARD:
E. Browne, Esq.
J. W. Bickle, Esq.
J. M. Burns, Esq., Consolidated B'k.
John Proctor, Esq.
B. E. Charlton, Esq.
J. Eastwood, Esq.
George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Non-forfeitable. Return of premiums guaranteed. Dividends appor-

tioned equitably. Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies. comb'ned with weekly allowance in case of

injury-a deservedly popular forni of assurane.

Surplus, as per last year's Report, $45,9 15.47.
Ail Pure In urance. No Tontine, periodical examinations, or chance of policies

being diminishedl on becoming claims. Contracts plain and straightforward.

Manager fcr Hamilton, N. HAMMOND.
Manager for Toronto, R. H. HOSKIN.
No. 8 inperial Buildings. H

R. MACAULAY, Secretary.
sàr Wanted one or two First-claFs Travellers; also Local Agents for un-

occupied territory.

Incorporated
A.AL). 174

EPIRJ~ & ]M[A]I?I]'B

HEAD

Hamilton,

C '1

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J WINER, EsQ ,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE ROACH, EsQ., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHAF.LES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPSON & BETHUNE,

General Agents.
Halifax, N. S.-No. 22 Prince Street.--CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-ROBT. STRANG.

THE STADACONA
and Life Insurance Co. oJ' uebec.

Subscribed Capital ........................................ $2,300,000

P aid-up Capital............................................ 220,000

Fire Prenium m Revenue, 1875........................ 183,000

Fire Preminim Revenue, 1876........................ 201,000

Losses Paid, 1876...................................... 248,000

Governnient D eposit........................................ 117,000

TORONTO BOARD.

Hon. A. C AMPBELL, Senator,
CHÎAIRMAN.

D. GALBR AI FlH, Esq.
EUGENE O'KEEFE, Esq.
JOS. B. REEl),

SECRETARZY AND AGENT.

QUEBEC BOARD. MONTREAL BOARD.

J. B. RENAUD, Esq., PRESIDENT. THOS. WOIKMAN, Esq., M.P.,
JNO. Ross, Esq., VICE-PRESIDENT. CIAIRMAN.

J. G. ROSS, Esq. Hon. E. CIIINIC, Senator. THOS. TIFFIN, Esq.
ALEX. LEMOINE, Esq. P. B. CASGRAIN, Esq., M.P. AMABLE JODOIN. Esq.
C. TETU, Esq. D. C. THOMSON, Esq. Hon. Judge COUISOL.

WM. SIARPLES, Esq. C. O. PERRAULT,
GEO. J.'PYKE, GEN. ANAER.CRAWFORD LINDSAY, SEC'T. CETARY ANW M AGENT

The exceptional loivy Losses sustained by this Conpnuy during the 'ast year have beei proiptly liquidated, and notwithstanding the general business
depression leading to a reduction in lines c arried, the Premium Revenue for 1876 bas been increused by $18,000.

The ST AD ACON A as heretofore, will sustain its reputation for Prompt Payments. A share of public patronage is solicited.

GEO. J. PYKE, Gen. Manager.

I iisurance CompaRny.

Rire
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The Mutua/Life AssociationiCANADA LIFE ASSURANCE CO.
OF CANADA.

Chartered by Act of Dominion Parliament.

GOVERNMENT DEPOSIT OF $50,000.

BOARD OF DIRECTORS.
JAMES TURNER-James Turner & Co.
ALEXANDER HARVEY-A. Harvey & Co.

J. M. BUCHAN, M.A., Inspector of High Schools and Collegiate
Institutes.

D. B. CHISHOLM, BARRISTER, President Manufacturers and Mer-
chants Fire Ins. Co.

PLUMMER DEWAR-President Landed Banking and Loan Co.
JOHN HARVEY-John Harvey & Co.
DONALD McINNES-President Bank of Hamilton.
DANIEL McKENZIE-Merchant, Sarnia.
HENRY T. RIDLEY, M.D.
JOHN TURNER-John Turner & Co., Toronto.
JAMES WATSON-President Strathroy Knitting Co.
J. M. WILLIAMS, M.P.P.-Manufacturer.

OFFICERS.
JAMES TURNER .......... ............. President.
ALEXANDER HARVEY ....................... Vice-President
DAVID BURKE•...................................Manager.

H. B. WITTON, Inspector of Agencies.
WILLIAM SMITH, Secretary.

All kinds of Life and Endowment Insurance effected at the lowest
rates consistent with security.

JAMES FORSTER,
General Agent for Toronto and vicinity.

35 ADELAIDE .STREET.

CONFEDERATION
LIFE ASSOCIATION.
Head Office-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESI DENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance
panies in the State of New York,

Com-

And the attention which the leading press of the United States and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders and
intending insurers much anxiety as to the safety of the provision sought to be made
and led them to ask the question, " What will render Life Insurance Companies
safe beyond ail doubt ? "

The question is proper and all important. The following will be a goodanswer:

1st. By adopting a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for anyloss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.

The Confederation Life Association la the only Canadian Company that has fur-
nished tothe public these three conditions of safety, while the Board of Directors, by
Memoriab presented ta the Minister Finance, and by personal representation sought
ta bring about the fourth.

J. K. MACDONALD, Managing Director.

The " MINIMUM " system of Assurances has just been adopted by
this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each b1,ooo, with pro-fits upon the system referred ta:

AGE. ANNUAL AGE ANNUAL ANNUAL ANNUAL
PREMIUM. PREMIUM. AGE. PREMIUM. AGE. PREMIUM.

21 $12 80 31 $18 1o 39 $23 80 49 $34 10

23 13 50 33 19 20 41 25 60 51 37 60

25 14 70 35 20 40 43 27 40 53 41 70

27 15 80 37 22 00 45 29 60 55 46 40

29 16 go .... ... .. •• 47 31 6 .... ..........

The above table, and a full explanation of the " Minimum" sys-
tem, are published and may be had upon application.
A. C. RAMSAY, Managing Director.

R. HILLS, Secretary.
R. POWNALL, Montreal, General Agent for Province of Quebec

J. W. MARLING, Halifax, General Agent for Lower Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Oanada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INOORPORATED 1851.

CAPITAL, - - - - - - - - 800,000.With power to increase to $1,00,0o.?

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, Esq. NOAH BARNHART, EsQ.
JOHN FISKIN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
J. J. KENNY, Pire Inspector.
JAMES PRINGLE, General Agent.

-- Marine Inspector.

Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigatioa
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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THE STANDARD DEPOSIT WTH DOMINION GOVERNMENT $50,000
LIFE ASSUÀtANCE CUIANII.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... 890,000,00)
Assets, upwards .. 25,000,000

Claims paid to Canadian policy holders over

One Million Dollars.
L. W. FULTON, W. M. RAM SAY

Agent & Inspector, Toronto. Manager for Canada.

JOSEPH GILLOTT'S
STEEL PENS.

sold by all Dealers throughout the world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Premium Note System.

F. W. STONE,
President.

CHAS. DAVIDSON,
Secretary.

Head Office, - Guelph, Ont
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EX. W. OGILVIE, M.P.P.,
PRESIDENT.

H2 EN RV T VS rt

C. D. HAN SON Chief Inspector.
SCOTT & WALMSLEY,

Agents at Toronto.

THE ONTARIO MUTUAL

Insuranc e

Canada Farmers'

The Waterloo County
Mutual Fire Insurance ComfpanY

Life Assurance Company HAD OFFICE ... WATERLOO, ONT.ISSUE Policies on all the most approved methode.
This Company is PURELY MUTUAL; its business E ESABISHED 1863.

confined to the Province of Ontario; its rates of Assu- HE BUSINESS OF THE COMPANY IS DIVI-

rance are self-sustaining, yet lower than others on the ded into three separate and distinct branches, the
participating plan. There being no Stock-holders, all VILLAGE, FARM, AND MANUFACTURES,
advantages go to the benefit of Policy-holders. Each Branch paying its own loses and itsjust propor-

Dividende declared yearly after Policies are three years tion of the Managing expenses of the Company.
old. WM HENDRY, Manager, C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

Waterloo. Or t. J. HUGHES, Inspector.

HAND-IN-HAND
Fire Insurance Co.

F'OTl.TDJID 1873.

CA SH RESERVE on deposit in the (onsolidated Bank, Fifty-six1
per cent in excess of amount required to Re-insure all oitstanding
risks.

Head office: Ontahio Hall, chuirch Street, 1arnto.
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto. [Bank), Torouto.
Vice-President: W. THOMSON (Vice-President Consolidated

DIRECTORS.
A. T. WOOD, M.P., Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. SMITH (President Bcard of Trade), London.
L. COFFEE (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamiiton.

GILLESPIE (Messrs. Gillespie & Co.), Toronto.
OHN MACNAB (MacNab, Marsh & Coen), Toronto.
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.. ........... HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSRS. MOWAT. MACLENNAN & DOWNEV.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
Le' All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCO

HEAD OFFICE: ONTARIO HALL, CHURCH ST,, TORONTO.
President : HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEOPRETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

Solicitors.
MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.

Inspectors.
CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.

Ocean and Inland Risks covered.
SCOTT & WALMSLEY,

General Agents.

1
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I N SURES ON THE CASH as well asthe PREMIUM
NOTE SYSTEM, Farm and Household- property;

also, the usual classes of Risk taken by companies doing
a Generai Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

IMPERIAL
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL

ESTABLISHED 8o3.

Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToRONTO OFFIcB-75 Colborne Street.
A. W. SMITH, Agent.
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CAPITAL .......... .. ooo,oo

180 St. James St., Montreal.
OFFICE RS.

WM. ANGUS.. ............. ... President.
A. DESJ ARDINS, M.P................Vice-President.
EDWAhD H. GOFF .................. Managing Director.
W . CAM PBELL.......................Secretary.
J. H. SMITH ............ ... Chief Inspector.

BRANCH OFFICE- Cobourg, Ont
W. T, FISH, General Agent. J. FLYNN, Inspector.

This Company m kes a specialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Loss by Fire and Lightning
N. B.-The nominal capital of this Company, with

only a percentage paid, is to be reduced to $250,000, paid
up in full. EDWARD H. GOFF, •

Managing Director.
W, B. CAMPBELL, Agent, Toronto-Office: i Court St

THE LONDON
Life Insurance Company

OFLONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,000.
Issues Life endowment and Accident Policies, ail of the

most desirable forms.

Joseph Jefery. Esq,. Presideat.

WM. MARDON,
Manager & Secretary.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.

hEAD OFFica. .... ToRoNTo STREET.... TORONTO ONT

PRESIDENT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton, Esq.

OTHER DIREcTORs:
D. McKay Esq, ,Toronto. W. Kay, Esq., Goderich.
C. J. Mac oneil, Esq., To- A. Cameron, Esq., Cashier

ronto. Merchants' B'k, Toronto
A. R. McMaster Esq., of A. John Smith, Toronto.

R. McMaster Bro., To- Dr. Brouse, Prescott.
ronto. An us Morrison, Esq.,W. H. Dunspaugh, Esq., ayor of Toronto.
Toronto

Manageir.-Arthur Harvey, Esq. Geo. A. Hine, Esq..Asst.-Sec'y.

Bankers.-The Canadian Bank of Commerce.
Insurancea eflected at reasonable rates on all descrip-tion of property. Fairness in settlement and an equitableconstruction 0f Insurance contracta, are the invariablerulea Of the Company.

ARTHUR HARVEY, Manager.

CUSTOMS DEPARTMENT.

Auth d di n Ottawa, May 26, 1877.
ur noticrize dscount on American Invoices until furth. c

t
JAMES JOHNSTON, a

Commisioner of Custom.

egents' I:rejctoarl.

H ARRY BLACK, Officiai Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
First Class Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

T HOMAS ATKINSON represents the British
America Assurance, Lancashire, Western, Royal

Canadian, and Isolated Risk.
Address Box 176 P.O., Newmarket, Ont.

LORTIE, Public Accountant, Financial Agent
and Commi- sion Merchant, 5x Richelieu Block

Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Bankingand
Exchange Office. Collections and investments

made, &c., &c.

McCRAE, Officiai Assignee, Fire, Life and Marine. Insurance Agent, Windsor, Ont. None but first-
class Companies represented.

S.CORNEIL, Agent for Royal Catadian, Hartford,
• Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

ANDREW BROS., Agt's for Dominion Fire & Marine
Ain. Co., M etropolitani Plate G lass Ins. Co., Can. Mut.

Fire Ins. Co.&Gen Com.Ag't,37 eidelaide St.E.Toronto.

0 . J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

H. . NELLES, Ollicial Assignee for London and
Middlesex, Lotndoit, Ontario.

C. NORSWORTHY, lieneral Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoil, Ont.

G EORGE FJEWELL,Accountant&Fire,Life, Ma-Grine, and Accident Insurance Agent, Office-NO. 3Odd Fellows' Hall, Dundas Street, London, Ont.

F . B LIDOML, Fire, LileMa rine and Accident
Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

ROBERT . UTHERFORD, Fire, Life, Marine,Accide t Insurance, and Real Estate Agent.
Money to L,) n and invest. Collections made. Stratford.
JAMESTROUT, Agent for Roïal Canadian, Fire and

Marine; Isolated Risk and Confederation Life Ins.
Cos.; Canada Per. Build. & S. Soc.; London and Lana-
dian Loan & Agency Co., Meaford.
CHAS. YOUNG, Fire, Lie, Accident, Marine sudC Live Stock Insurance. Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario.

E. THOMPSON, Real Estate Agent& Stock Broker.
• Agent for the Guardian Asa. Co., Agricultural Mut.

Ass.Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Ætna, and
Andes Fire Insurance Companies, also Sec and Treas.

B astings Mutual Fire Insurance Co., Belleville, Ont.
ERR & ANDERSON, Official Assignees and Ac-

countants. MIney to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
*.Agents and Adjusters, representing first-class Com-panies through the whole of the Ottawa Valley,Ottawa.C E. L. JA RVIS, Insurance and Commission Agent

General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

OBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,New Brunswick, Canada.

E. GREGORY, Agent for Imperial Pire Insuranc¯e• Co., Commercial Union Assurance Co.. Phonix
Insurance C-.(Marine Branch), of New York-Hamilton.
O WEN MURPH Y,lnsuranceAgentaid Commission

Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.
J D. PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life;
Etna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Lite, M-rîue, Acci-
• dent and Stock Insurance Agent, Windsor Ontario.

VTery best Companies represented.
pETER McCALLUM, Agentf-rtheLancashirelna.

Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;Western Ins. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA, Agents for Western Hartford,

• Quebec,Hand-in Hand,andIsolated Ris Fire Ins.
Cos.,Travelers'and Can.Life Ins. Cos Bowmanville.Ont.
D AVID JACKSON, Jr., Land and Loan Agent,
n Conveyancer, Land Valuator, &c. Money to ann Parm Properoy and Mortgages purchased. Coilec-
ions made. M oneys invested for parties in Mortgages
nd other securities. A general financial business trans.
cted. insurances effected at the lowest rates, Fire and
Life. Farma for Sale. Durham, Ont.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars-$103,000 De-
posited with the Dominion Government.

HEAD OFFICE, - MONTREAL.

DIRECTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon their re-
spective merits. All claims promptly and liberallysettled.

TORONTo BRANCH-No. 52 Adelaide St. East, Toronto

A. T. McCORD JR. & CO.,
General Agents.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...................... o,ooo,ooo
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderaterate@ of premium.
Life Assurances granted in all the most approvedform

H. L. ROUTH,
W. TATLEY,

Chief Agents.

F. H. HEWARD, Chief Agent.

MURDOCH, ROBINS & CO.

PHRNIX
Fire Insurance Company. of London.

BSTABLIsHID IN 1782.

GENCY ESTABLISHED IN CANADA IN i8o4.Unlimited liability of all the Stockholders, and
large Reserve Funds, Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
Generai Agents for Canada,

31o, St. Paul Street, Montreal.

ROBT. W. TYRE, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.
Head Office for the Dominion of Canada:

City Bank Chambers,
zor ST. JAMES STREET, MONTREAL.

DIRBcToRs :
The Hon. John Hamilton. Duncan MacDonald,Eq.

Robert8imma, Esq.
FREDERICK STANCLIFFE, Reuideant Secretary.
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METROPOLITAN LIFI
1NSURANCE COMPANY.

Cor. Park Plaoe & Church St. NewYorl

No better evidence of the popularity of thi
Company is required than the remarkable pro
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.

It has paid to policy holders $2,300,
000.

Its ratio of Death losses to mear
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all othercompanies

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROvINCES 0F ONTARio

AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

TUE LONDON & LANCASHIRE
Life Assurance Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. ONE HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the
Branch
Canada.

earnings of this
are invested in
New and revised

rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,

Agent, Toronto. MONTREAL.

LIVE ACENTS WANTED.

PIENsEs:
Commission to Agents ......
Salaries of Officers, Clerks,

and all others employed on
salary ..............................

Medical Examiners' fees......
Printing, Stationery, Adver-

tising, Poe'ge, Exch'ge &c

Taxes and profit and loss..

$462,836 55

82,431 Il
17,702 50

106,092 56

$669,062 72
373,211 79

7, 1,033 19

Balance Net Assets, Dec.' Si, 1876. $40,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ......... $27,815,839 34Loans upon stocks and bonds .................. 94,867 28
Premium notes on policies in force ......... 6,290,6 99 45Cdst of Real Estate owned by the Co'y ... 2,748,753 20Cost of United States Registered Bonds... 2,183,240 46Cost of State Bonds ...........-.................. 723,400 00
Cost of City Bonds ................................. 1,847,31o ooCost of other bonds.................... 435,000 oOCost of Bank Stock................................. 80,205 oo
Cost of Railroad Stock ......................... 26,ooo oo
Cash in Bank, at interest ........................ 1,718,015 91Cash in Comany's office ......... ...... 7,306 54Balance due rom agents, secured......... .44,132 89Billa receivable ........................... 5,376 40

Net and ledger assets.............. $44,0o,146 47ADo:
Interest accrued and due......1,84453 64
Rents accrued.....................3850 oo
Market value of stocks and

bonds over cost .............. 309,064:54
Net prems. in course of col'n. So1 42
Net deferred quarterly and

semi-annual premiums ... 34,613 26
--- 2,192,859 86

Gros. assets, Dec. 3i, 1876 .............. $46,23,o66 33
LIABrtITESa.

Amount required to re-in-
sure all outstanding poli-
cies, net. assuming 4 per
cent. interest .................. $40,775,730 00

All other liabilities .-......... 1,315,313 40
$42,091,043 40

Surplus, December 3î, 1876 *4,r21,962 93
Increase of assets during 1876...........2,718,355 40
Ratio of ex ese of management to re-

ceipts an1  ....................... 6.95 per cent.
Policies in force Dec. $. 876, 66,6î8, insur'g *183,414,408

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA
HamnIton Branch

Within range of Hydrants in Hamilton.
Water-Works Braunh:

Within range of Hydrants in any locality having
efficient water-works.

General Branih :
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of theothers.
GRO. H. MILLS, President.
W. D. BOOKER, Secretary.

HIAD Orrica................HAMILTON, ONTARîo.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

insurance'
187718

Thirty-first Annual Statement.
0Fr THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January 1, x876................. $4r,46,o65 53
RECEIVED IN 1876.

For Premiums...........$6,725,120 67
For Interest and Rent........ 2,893,993 46

- $ 9,619,114 13

DISBURSED IN 1876. $51,081,179 66

To PoLcv-HoLoas:
For claims by death and ma-

tured endowments....... $2,601,246 35
Surplus returned to Policy-

holders ................ 2,46t,030 52
Lapsed and surren'd policies 956,481 81

$6,018,758 68

ISSUED EVERY FRIDAY MORNING-

SUBsCRIPTION PRICE

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH " ..... .a year
AMERICAN .. 3U.. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department, we are in a position to fill all orders intrusted
to us with neatness and punctu -ity.

Office-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Manager,.

Insurauo

B R 1 T 0 N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

$50,000 TO BE INCREASED TO $100,000.
-1

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-17 Wellington St W Second Flat,
Federal Iiank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital..........................** . . .. . $o,oo,oo
Funda Invested in Canada ............... 650,00o
Government Deposit for benefit of Can-

adian Policyholders...................... 50.000

CANADA BoARD oF DIRacToRS.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SuR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. StiTn, Resident Secretary.
Medical Referce- DUNCAN C. MACALLUM, Esq., M.D.

Standing Counsetl-FRED. GRIFFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Tenns.

LirE POLICI ES are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

Iv Chief Agent for the Dominion, Montrea.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-

terprise.


